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Cios ,;Orwlcb unIi, cit:r cf Lctaoii ýLA1METn0 iuE lo . As5t.., ccr
Cu.ltal eDTettlted. over $90,.0.00OO - ~2~X~n . MONTIREAL.

BROCKVILLIE, Ont ___________

PEWEY_& BUCKMAN, A. RAMSAY,
Oaetrriagjà#."- 2>o,,itaoe .1110M. alti." liniratire <ir.

,AXT-lutumX1 InsiW5nc 00)r. of WaWYWwc. IXSUNCE eq PUATE GLAS$ of I1>IOS slioff misE, ttc.
!ioeb 3iitbh at lt==stlO In==fCo C071

Imeri GnlII. Zu=Te, LEtui îlW Stockc held on' hazsd for immnediair rcpla,ýrcit
Mm Irsxnc Âmisdan, incase of btca*'.ac.

13ROCx<VILLE, Ont. 'Iid0fflo:'.Dnvcrst, - IMONTREAL.

JOHN PATTON, EDWARD A. OOWLEYI
N. A. PARENT, spWal Agent OfUCOKEAgetIo

Agent of Ontario MWutual Life.Assurance G'o,, Matual Lite Zusurance Co. or Nfew York.

lut=Empre utui IM Asurane C. *5 PRNCES SRESASCTES. - - $43.000.00o.

BritIa ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ amq ampir KunlLteAsxne a *ýBLT t Xnsuràno Cocrxy in Uic %W;S;&
DANVILLE, P.Q. KI NUSTON, Ont. W&ddeU BnUdiDk. - MOMEUAL.

W. J. FRASER,

WE5TE .4SIC 'IE COXIITNT OF TORONMa'.

itLli.%Ç CIDENSY ASo0iAiiN OF IlVETlietW
ST. PETER STREET, QUEBEC.

MILLS & KENT, 0gt . MEUNIER, J .RBRSN
Manker.r a»&t J.urnc B.*uaso ROBERTSONJrk<

ztnco GO, IGRICLURIL ]ISVRlltE 0013fT. xisutrac tl gelit,
rm=àSmoapottaoD. NO1TU AIERICAN LIWE IN$FulANC col

L=d=~~~ ~ ~ ~ ~ &jK rmmi MONTREALS e -ý S.JAE S.
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GomoNN IuT FIRE INSURANCE Go'Y,
OF HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, TWO MILLION DOLLARS.

J. 0. RROWNE, CHARLES R. BURT, L. W. CLARKE,

J, ORADOCK SIMPSON,
Real Estate and Financial Agent,

Loa, $ecociatcd on lirai 1.1ortga c SeuriîY. Real Fitate IIoutit anda
Sold enc Conrfiaaiion. Eti Z' micrj 0w ant DTrustmc. lnvcsîtncnts
Matt niai Inslncseicc.________

Revi.xa,cas:
sir Donad A. Srnsth. 1 Andrrw Atlan, Enq.

Or ZnÏ of the llanks ini %lofltial.

JAM]ES STrEl£/ART & CO.,

PReal Estate Ag'entis and Gencral comnission MeIchdants,
183 sir. JAMES STrREET,

RAND BROS.,y
Redl Esate Brokers and Financial Agentý

BRITISH COLUMBIA.
omoca at Victoria. New Westnglister âuzd Vancouver <Coal flaxtor),

B*prAperty for salo lu al parts of the Provinme JnvutmaOnta xml a? d
Mt~: Isac~or oradst.Ict collccted. Xortgales boIjcLt

."l ý. cbngore îureliuod =z comulasion. Crepnlnoa.I
'it .. Srecinaauvîsli glien te prop.rty at the terminus of the Canadlar

E& C. GuEn~Y & Go,
385 & 387 St. Paul Street, MOlITREAL.

WHOLESALE MANUFACTURERS

G CM8 ZLnBATUD 11T WÂTES RETEBS

CATr 13UNDY IRADIATOR8.
RIOT AIR FUIRNÂO?'I FOR GOAL OR WOOD.

All oods Guaratcced. Circulars ons Application.

C. D EDWRDSà SON,

With Inside boit work, Combinatian

Locks, Steel Plate, and ail latest Impr11OVeMeRts,

fleing exclusive manufacb.srers or S'.Ires and Locls, and thse oldest
Factory ia nnd is a guarntsce that ail worc wall bc morc carefully

supenvisedl titan -.hcri thse manuracturcr is czsgagcd ini a numlnher of

d iffcrent lines, having no conntctiors %vith sares.

Factory: 621 Lagauchetlerê Street, head of Cote St,

ý»MUTUALMLFBINTJRANOB OOMPANY««.
bRIORAR A. McCURDY, Z;ýr E ~ve2'y De8irable

President. FORM OF POLICY.

The MUTUAL of New York is the Iargest LIFE INSURANCE COMPANY in the

World, with the best record

SIJIPLIJS, over - - 139000,000.
FAYETTE BROWN,

Generat Mattager,
MONTiREA#L.

J. L. STEARNSI
Getteral Mfantager,

NaLIFAX9 N.8~

4

iJNEI', 1887.
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IJAMILTONONT$

s suranrce
Hon. Mr. justice BURTON, Toronto.
Col. C. S. GZO)WSKI, A. D. C. to the Quee*1,

Tloronto.
N. MERRÎ'rT, EGst. Cathairines.

ONST UART , fsq., lHamilton.
tV ENNIS MOORE, Esq., Hamilton.
WILLIAM HENDRIE. ,sq., Hamilton.
Hon. G. A. KI RKPATRICK, M.P., Kingston-
A. G. RAMSAY, Est. Hamilton, Pregident.
J. OSB3ORNE, Esq.

2llamilton.

Managing Director-A%. C. RAMSAY'
auporInte-d-fl -,.0

ilon. Sir ALEX. CAMPBELL, K. C. M. G.,Ottawn.
A. ALLAN, FEs<., (11. & A. Allan,) \ 'ontrel.
T-Hos. SWIN ARD, Esq., Ilamnilton.
F. WOLFERSTAN THIOMAS, Esq , Montre-1l.
RcV. CANON INNES, London.
lion.1D. NMACINNES, lHamilton.
GEORGE HA,1GUE, Esq., Montrcal. ni
F. W. GAIES, Esq, Hamilton, VicePresident

Secretary-R. HULLS.
RAMSAY.

A.M. sMTTII.,iridenlt.

W. MU. GOODIERLIAI

c. WOOD. I ,oF. À. COX.
lJL't'O)J .H N. BAIRD.
,Ic NM U R R IC II 1« J r
J. J. IC;N NY, maati$W ired

ANNUAL I1TOME, over - - - - - a

LOSSES PÂID SIMP, ORGÂNIZÂTION, over IOVCOO

'card:c~
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-- .1.0

Superintenclent -A LF-X-
.0



jArS UJMN.iCr PINANCE CetRÔiVICLË.
~'CENEPXL

REZI1::ES.

-INSURJANCE

POLICY-EZOLDERS I
I *IClJMO&Y 1

COM~PA~NY$,
INVESTED FUNDS:

$28,00,000,

SURPLUS
OVER LIABILITIES:

$9,616,424.

SHAREHOLDERS LIABILITY
IJiLIMITED.

ASSETS - $28,000,000.

M. H. G7AULTh W1. TATLE'(,

C/fIEF OFFICE FOR? CANADA: MwONTREAl.

CANADIAN PREMIUMS

RATES MODERATE.

LOSSES EQUITABLY ADJUSTED
AND0

.. OOfeeeeeeaeee.e.ee.a.efe0...fifi

Total Insurance, over - - - $ 100,000,000.
Total lnvested Funds, over -32,000,000.
Irvestmonts ln Canada, over - 2,500,000.

fIbssura9ee ý0o
P.IZ-'LCTUSES .ND ALL INFORMATION FURNISHED / #

AT HEAD OFFICE OR AT ANY 0F THE

COMPANY'S AGENCIEZ, S

POLICIES ISSUED UNDER ALL Q~YSTEMS
S INCLUDINOTHEIR NEW RESCRVE BONUÎ

PLAN. UNDER WIICH VERY LARGE

PROFITS MAY BE ANTICIPATEO.

of Ectiqburý1?\ ,
-~,---- 4 z-

f W. M. RAMSAY, MANAGER FOR CANADI

CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.

Head Office for Canada: St. Jam es Street, Moritreal.

E-SI'7BLISHED 1809.
Subscrnbed Capital, - $12,166.666. Ufs an~d Annufty Fundsi - Z21,266,fl

Pald-up Capital,- - - 3.041,666. J .fr Revenues, - - - 5,7IM5.M
Fit. Fund and Rescrves. - - 8,694, 136. - F"IR & < LIF ~ E Ufo Revenue, ---- 2A4W2.

NORTHI BRITISH AND MERCANTILE 4
DI RECTORS:

GILBE~RT SCOTrr. EsM
CHARLES P. SMITHERB. RSQ
HOIN THOMAS RYA.

~jINSURANCE CO. wm WIC
I nspector.

0. U. AHERN,

TOTAL ASSETS: - $35,503,100. 1u-npetT

HEAD OFFICE FOR TUE DOMINION: 72 ST. FRANCO/S XdiC'¶R STREET, MONTREAL

Agents in ail Cifles and Principal Tous In Canada. THOMAS ]DAVIDSON.
managino Directe~

JUl\E, i8'-



1-,14 %el M tet i-ONTREAL, JUNE 1887.

N o. 7.

J.-N-N A< MC D0 NA LD,
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iflSUiéinlel and P'inanreti?4 rrunir,1p, there is I)robabiy no life assurance i
ent wvho is better fltted for the po.

PIUIILISýHlEI MNONTHLY, Mr. J. K. Macdonald.

R. W'ILSON SMITH,

Editor and ProprieLor.

J. (;IISWOLD, - Associate ior

OFFicE,: 1724 NOTRE DAME ST., INONTREAL.

Annual Subseription (in advance) $2.00

0.20

15-.00

Ail Cornmnications inter- led for the CIIRONICLin 'fst be in hand
flot later than tilt 25til of the prece(lmg nîonth to secure inîsertion.

lianuagi'ig Dir'ecto,-

CONFEDERATION LIFE AssocîxnuON.
()n the l)recediilg pagle, wVe have the l)leasure to rsn

our readers 'vith a very truc likeniess of Mr. .j. K. Macdon-
aid, mnan aging-di recto r of the Confederation Life Association
of Canada.

Mir. Macdonalddlbas been more or iess identified witb life
assuranîce sîîîce 1868. 'l'lie first feature of the business ý
'vhiciî particuiarly' attracted lîis attention 'vas tlîe m-etlîod
of apportioning profits, wviicli lie co isidered ineqtîital)je in
tlhe extrenle. He later coîîceived tlhe idea of fori-nig a
conîpany, îîn whicb bis owvî viexvs as; to the l)roper mode of
dividing surplus couid l)e carried out. As a resuit, île I)e-
came one of the principla promoters of the Coîîfederatioîî
Life Association, anîd it wvas largeiy tlîroughiîl",s influenîcc
that nîany leading gentleeni, botlî ii Toronto anîd the
D01111111011, coîîseîîted to co-operate iîî estabiishing the com-
paiîy. It ilegail businless in1 187 1.1He xvas at that tinletreasuirer of tlîe Coiîty of York, besîdes occupyiîîg Severai
otiîer positions of trust, and lîad îîeitier the Linlle nor in-
clinationî to take the management of the comnpaîîy, but gave
it 'the benefit of bis services as a director duriîîg thîe flrst
tlîree years of its existenîce. It wvas tben decided to ask
Mr. Macdonald to undertake tlîe inîaiiagement, aîîd le ac-
ceîîted the position of manager for îîiîcnotbadwa
afterwards induced to becollîe n,-lnagillg drector, anî office
wvbjcb lie bias occupied ever siiîce. He is a mathemnaticiau.
of iîiglî orler, and to tlîis aîîd the sotinid sbire-wd businîess
tact and energy svliciî be 1Las brotight to bear on the Coin-
pany' is uindotubtedîy to lîe attributed rnaiiîiy its great suiccess. 'Uîder bis directionî tle Companyylbas, as is Wvei:.knowvn, 1r0gressed 'vitiî,iant strides, anditprstpou

po itiis tlîe hest triî>ute to the wisdonî and energy of hiiManagement. Judged by bis record, and rememCI-beriîg tbatthe business of the Confederatioîî is confined to Canîada,

m anager 0 1th'is coltha"i
s.ltioil he Ol1lstl

CONFEDERATION LIFE ASSOCI-&TIOlq i

'l'lie rep)ort of this companly. gîven elscNVîîlere, îfll rs,

teresting reading, not oniy for ils army of 1)0 î1 cy 1«dtYî
for ail those who take lîleasure iln)Otillg thle raize,
which our Canadiari institutions are adîling to thelr eefs
soiid strengtb and general prosperity. It iS .1 or te'l

.since that life assurance anmong us \vas. a veryi1~
y t lias

rank as one of th- very fore-rn )st interests 0 f te
and is îîrogressingy faster, )eri)apstilailaily Othel. troîY

I)uring the 1)ast year the Confederation las n-jade ce
reinarkal lcadway. 'Ihcre lbas l)CCfla nmarked a~ 1
in every item. Th ere bas been an increas i I i
received of $96,894.20 ; in ifterest and rents 813,0191.1tiOî1
aIssets $356,375.35 ;i surplus $80.234.07- $e47 ~
of the comlpany is now as foiiows : Pr-em-111iuîîcOil e jo
627.35 ; iflterest and rents 898,7 18-5 ia1 es$2 w~vr
03 ; surlus ILý,$357,63 3.18. 'l'linceadre at
about 8 13,000 more than the ciaims 1iaid. I,lfe ai) IlCahCll.
were receiveti during tlhe year for $2,977, 100, 11 0
pi)iis vere 'vritten for $2,794, 100. 'hsis alîCrlces
altnost biaîf a million over the figures of i8, Th6eP.74
in fol ce at the end oif the year were 9,4,3for $î4 7'~i

It is very satisfactory to know that every 1)05iisi )ea 5Or
wvhich extreine lprudence can suggest, is l)eill takeilt ',id
that the future wiil l)e eqLiily prosperoussViti, the Pl' for
1present. Over 861î,ooo have beeîî set aside t .I' 1cl
an inicrease in tihe reserves to a four per cent. s'

a fndis vryimportant guarantee to th 1 oiC se
not oniy on accouint of the amnotnt itself, lttIl
showv.i that the directors are pursuing a very CautioUIS l
and ire l)aYing even more attention to s<lidity and Perow
ence than 'to i)resent resuits. ribe Confederatiovi1
predict, a grand future i)efore it.

PATRIOTISM. .i s
l l'lie otlîer day 've notîced, in) one of our Moiltrea 1the
an cxtract frorui an Ainerican liapir, 1)oiiiting "out ilîllerit

*national debt of Russia is .50 enorm-ous, tinat the goC"( f jor
is unabie to float any more boans inî cither Bri) r

1or London. '['lie debt w'as quoted as £5o5,o001000,, tere
525ý,000,000) and the conclusion wvas arrîveci at tiîlIt ilp
wvill be a collapse of tlîis pyrarnid of iildCitedlîess Lt o

t day." Ai this 1.1 very truce, as 've have often )Oin ted
ourreaers but what wvas the beading wvhicilo0"r '

and ixiltriotic confrère gave to thîs qiiotation ? " t 0 11î
s JEP Ali CANA1)A' (! ') Nov we tbiink ail -sel, Ibc ~~

~vili agree W*tVjilus tiîat any i)aper, wvbicii \vîll for oneiiC 1e e
il nake such an insinu.atioîî witb regard to finnla's fr0
ýsposition, as being in the very Ieast (legree in the sailleC o

-ory as that of Russia, ouglit to be mnost heartiiy a:I1OCls
- tse If. Inî Canada wve cana afford to iaugh at these fv.ig

-knowing that they are iiiereiy tlhe resuilt o îogpr
d ing ; bunt an imî)pressioîî wlich such ren-îarks rn-ke ol'11 ci
is ers must lie very injurious to our national credit. '5111
t statem ents are îot ony unpatrotîc b t xce di gl

L, and shouid be abandoned entireiy.

Single Copies -

Per Hundrc-d Copies

!-rices for Advertiements on application.



188'7* INSURIINCE &FN

The Alq UNFORTUNATE BANqK.

3oth At'Prjt Of the Banque Nationale for the year endifig

It asP" 1887, js before us. We regret to have to say that

laer U lilsatisficto)ry one, and fully justifies the remlarkst

1ý yIs in a receit issue of the C URoNICLE as to 1sts

It ~ .p l~Wich cannot earn at least six per cent. net onC
" for it>rs shareholders has nîo reason for existence,

vé,t th e shareholders are concerned. They could f

eir flOneY in permanent interest-beariflg giuaranteed

lab.nt Yiel that rate, and be subject to no double

by h""n run 'Io risk of losing their principal às theY do

bng banik stock. The following is the record of the-
ýaJteNatonale

sru,:g Jo verdeductioig exieuses but nto losses.

18 .......... $ 173,837 47 8-69 per cent. capital.

1886* ........ 141459 76 7*07

I88.......... 158,483 48 792
87ilb...... 129,189 47 6.46

Year. 1, 11b Seen that the gross earnings are falling off everY1

Stedy e ils TfaY, perhaps, be accounted for in part by thei

red.l Uctio in the circulation and deposits, Mie former

lto % fallen away nearly one-third since 1884- Is thi s due

lhc Of con~ffidence inthie bank?
flo t be overlooked that the above are the gross

W'4n8 Wihu one dollar being deducted for bad debts.

profiijaaque Nationale is now finding it difficuit to ,niake

Infd it bas also become remarkable for its lack of

b ility to retain profits when once made. Its losses have

Itaeri Phenolnenal. When they are deducted from the above
trin&s8 there is a mere trifle left as the net interest eariled.

Year. Written off~ Net profits. Per cent.

for bad deins. on capital.

1884.** $109,234 66 $64,602 8o 323

S 139,001 12 2,458 64 112

186.**1o,625 24 47858 24 2-39

58,043 54 71,145 93 3-56

thj5 is a mere bagatelle to be the total earnings of a

.~ 11wth 82,0 0 0 0 0 0 paid up capital. As we have pre-

MyStated, it shows that either the assets are flot worth

r t IOtiai value in the accounts, or the management iS

Ifthe assets are worth alI that thiey are valued at,

b 'Oly 3J per cent. can be earned on theni by the bank

Y l ne e th e institution be wound up withoutf. delay

btt 1 caPital returned to the proprietors, who can do nv.ch

" ith it than this themselves. At present the stock ils

Q4al1î Worth 6,. per cent., which shows tîhe opinion the
1~hsof the assets.

Tlie report states that the bank has disposed Of $77,500

04% lb"nlits Owned by it. This is satisfactory at first

14 bu t is hardly so much so on dloser investigation.

SCer limnits which were really Ilowned" by the bank
UIlded under the head of Ildiscounts " or of pro-

Coret by the bank. The latter would be the only
4Qt iwIetbodj and would, we presumne, be the one adopted.

4yth efbe deduct $ 7 7,500 from the property said to be owned

YI% 'ebnfkapart from bank buildings in 1886 ($166,244.87)

18 3a"id thave remaining only $88,7 44.87, whereas the bank

ap c to uauy stili hold $ 130,198,19. Thus the bank

'~*t, ped to have had to take possessioni of new pro-

8 uring the year to the amount of over 840,000. Tiis

!NGE CWR ONICLEB. 243

is a poor outlook for the future, and would lead one to sLIp.

pose that the assets are not inîproving much if anythiflg il,

quality. This latter view receives strong con firmationi froni

the fact that the overdue debts Ilsecured " have increased

from 6100,473.63 to 8 148,222.6o during the year. Ini addi-

tion to this there are 830,444-97 Of overdue debts Ilunsclr-

ed," the total over due debts being thus about 7à per cent-

of the capital, or sufficiefit to wipe out the profit and Ioss

account ($38,268.93), and impair the capital about $ 140,000.

We are sorry to say that we can only take an extremelY

gloomy view of the bank's present position and future

prospects.

In accordance with the reqtîest of a vahied Liverpool,

Eng., correspondent, we give a few specinien extracts fromn

a pamphlet with the above title, fromn the pen of Mr. Wm.

Pilling. Lt is undeniably true that the supply of gold is

now less than the deînand, and the consequences of this

and what in our opinion is the best remnedy for it we have

frequently pointed out (See INSURANCE AND FINANCE

CHRONICLE, June, 188 6 ). The remnedy proposed by Mr.

Pilling is, we do not hesitate to say, cuntibrous and imprac-

ticable, and is, moreover, we believe, based on a wrong

opinion as to what the public will accept as cimofleY." Lt

would be difficult or impossible to introduce any circulatiflg

mediunm which could not readily be converted in some way

into gold. Public confidence in the convertibility of any

medium is the real basis on which that mediuim rests, and

this essential the scheme lacks.nth us ofgl

Trhe problem still remaifis open : How Can h s fgl

be best economised ? A suggestion made in the aboYe essay)

to abolish the haîf sovereignS and replace thern with frac-

tional silver currency, is a good one s0 far as it goes, but iS

not sufficient? The only other feasible way to our mind is

that pointed out by us on previou-s occasions, to increase

the aniount of notes which the bank of Englafid can issue

without retaining gold in its vaults to cover themn. As înost

of our readers probably knowv the issue department of the

Bank of England is required to have on hand gold for every

note it issues beyond the first ý*'(, 0 0 0 )0 OO10 dd, and these

notes, therefore, practicallY correspond to the sil ver certifi-

cates of the United States. They do not economnise the use

of gold, they mnerely show that the gold is stored away in

the bank vaults. At the present moment there is lyiiig idle

in tIiese vauîts not less than £~23,462,OCo in gold coins.

The greater part of this has lain there for many years, and

will continue there absolutely untouched for ail .time to

corne, and thus for ail practical purposes, out of existence if

the îaw reinains as at present. ProbablY not less than

.£10,000,000' could be freed at once and replaced by GoV-

ernment bonds without the very slightest danger to the

country. This would probablY almost solve at once the

question of the gold supplY. If any further ecoloIfly were

needcd, it could be made by allowving the bank to issue £ 1

notes instead of the present minimum of £5 A very large

and permanent addition to the note circulation would thus

,be made at once, and of the gold coinage thus returnedtQ

Sthe bank at least one-half could be freed, as it is well-kflown

.athat smaller notes are" the safest which a bank can issue

-there being very little likelihood of their being ruli on. 1If
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desirable to remove stili further the PossÎbility of a p)anicWithi regard to the notes, the Goverument could guaranteethemn (its own bonds being held as security for theut). Thiswouid make themn absolutely safe in the estimation 0f thePublic. Even if it were not so, the large reserve which thebank would hold would enable it to meet every note whichwould be presented, without even cornpelling it to seli oneof the Governinent bonds. The scarcity of gold seems thtslargely an artificial one, which would disappear if the artifi-cial restrictions were doue away with.

EXTRACTS FROM " MONEY"'Tlhe present stock of gold is totally inadequate to furnish vrWestern nation with a goid currency, but it is amply sufficient to formna basis for the currency of each one of them, if a portion of each cur-rency be made to consist of paper nioney.Paper money, with the aid of a "ltoken currency"I in silver andbronze, wouid suppiy ail the necessities of internai trade ; but, as wehave seen, in order that this currency rest upon a solid gold basis, itMnust not suffice to represent ail concurrent transfers of value ; theremust be a margin left for gold, which wili thus estabiish the purchas.ing power of the entire currency, and will form a reserve fund for theliquidation of trade balances between nations.
The late Mr. Newmarch devised a "c Standard of Value," Styled byhim the " Index Number," by taking the average values of twenty.twoleading commodities during the six years, froni 1845 to '8 50...the sixyears which preceded the goid discoveries in California and Australia.Each average value he set down as 100 in his "cIndex)" the total"lIndex Number"I for these six years being thus 2,200. In order tocompare that period with any succeeding year, he added to or sub-tracted froint 10 the percentage of the average rise or faîl in Price ofeach commodity during that year, as compared with the average priceof those six years, the result forming the " Index Number )' 0f eachcomnîodity for that year ; then, adding these results togeth, heobtained the total "lIndex Number"l of that year, Wich showed theaverage rise or fail in the level of prices of these cOmniodities.

* *MI 
MIThe great monetary necessity of the present day is to econornise theuse of goid, s0 as to prevent any further increase in its Purchasingpower, which is nowv greater than at any previous period in this Cen-tury.

Economy in the use of gold is achieved in many different ways. InGreat Britain, by eighteen million pounds sterling in "cNotes," issuedby various banks against Governynent securities, and by siientificbanking, local clearing-houses, and the general use.of cheques, asysteni which is making way ini other countries, but ~is n n other 50well established. In severai countries, by a large coinage of silver, asin France, where haîf the metallic reserve of the Bank of France con-sists of silver. In other countries, by the use of a convertible aecurrency on a goid basis, free from the rigid restrictions Which theBank Act of 1844 imposes upon the paper currency of the UnitedKingdom. It is, however, unquestionable that the systernibY Whichthe greatest econonîy can be achieved in the use of gold is that of papermoney.
When the supply of gold falîs short of the demand, any ise in thevalue of gold can be prevented by meeting this demnand by an issue ofpaper money. When the supply of gold is redundant, Paper moneywithdrawn froni circulation will cause an increase in the denîand forgoid, and so prevent a faîl in value. In this way, gold may be mnadeait oniy the chief international nmedium of exchange for ail the world,but the basis of the currency of every nation.

In the addition to the circulating medium of the country of an in-convertible paper currency made legai tender by Act of Parliament,we have the oaly rnians whereby the supply of rnoney can be reguiatedwithout destroying the gold basis of our mlonetary system.This paper currency shouîd coasist of "1Notes," on which the in-scription should be analogous to the following
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"The Government of the United Kingdom of Great 3rtain
1 * - * -- *-c u r re- -c Y-x#i D eThe following is a sketch of the way iiin which this curnyrasîn Oradded to the circulation, and mnay be used as a means of incresn ediminishng the supply of mney as circunstances MaY rendCr r

quisite : o l
i. The Bank of England might be authorised to establish antsyi

Issue Department, for the issue and control of inconvertible cc
made legal tender at their nominal value by Act of Parliamnet. tgc2. The Board of Directors of the Bank of England sholldt thotweekly meeting, decide the level of the 41 Standard of Value e for
week, and should publish the sane with their wvekly account. ou3. Whenever the "iIndex Number " fell below 5,OOOY the o theissue department should hand over to the hanking department ris lMonday I next succeeding, the sumn of one hundred tîousand P 0t o its4notes," which the bank wojld employ as thouigh it were a Partown capital. 

ara of4. When the 'l Index Number" was declared by the 130ýselDirectors to have again reached 5,o00, the departinent shoild 5supthe issue of these "cnotes." 
thbIanil5. When the "cIndex Number" stood at over 5,300 the 0 reddepartmnent should, on the Monday next ensuing, retirn lloethousand poulids in "lnotes"I to the issue department. th ni)6. When the "lIndex Number" stood at over 5,500e th dreddepartment *ould on the Monday next ensuing, return tWe'thousand pounds in "lnotes" to the issue department. ,or b)'7. Any of the "4notes" held by the Bank of Englrndi 1. dicqaother bank, should be included in their reserves in theil-rl .statements of accout; but no banks which have the right ofecrit

sion should be permitted to hol any such "lnotes"e as s oeagainst their Own issues, their obligatian being to redeeni their
in golci on presentation.

8. The Bank of England should keep a special» reserve ist timent securities, bearing interest at 3 per cent. per anntlf, agan iSjissue of legal-tender notes, the nominal value of whh reserve f h
at no time be less than lo per cent. in excess of the afflutof the
issue. 

t o9. The amount Of the issue should appear in the %veeklY accou thethe bank as a loan from Governnent, the latter having ien upOf
aforesaid securities to the amount of this loan. etio. The Bank of England should pay an annual tax Of-2 1Per Lon the average amouût of these legal-tender notes issued by theJe
nment.

TARIF'p TINKERING.ectd
The recent changes in the Dominion tariff have ee

nuch comment in business circles alover the DfhPOWe express no opinion just now as to the indiv .tedlchanges which have indeed been discussed and de*apstthoroughly enough, but we cannot. avoid protestilg agethe frequent alterations which have of late years been ja d
in the customs regulations of the country. It ,5 i1deeà
sufficient to paralyze trade for our merchants, 1naîi,"
turers and contractors to be ini a state of uncertaifltY as twhen another change will corne, which may perhaPs find&themn with a large contract on hand, which, under the îtered
customs rates,>fleans Utter ruin to them, the acculilatiollof many years being -swept away by one stroke Ofthe Pe .This is in truth a great hardship, and preveuts Men of capl'tai and enterprise from establishing permanent indutriese
or in any way raking engagements which extend far tt
the future, to the same extent as they otherwise wtild. 'We'are protectionists in our views, but we hope we have 5eeutthe last of these sudden tariff changes, which caflhtI)taItdo great harmn to the-country. Confidence in the Peroal
ence of the present order of affairs is necessary for the Pr$perity of business in every brauch.
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0,&q&''8 VIIEW 0F THE IRISE- QUESTION. We think that we are voicing the sentiments of the Can-

There are prbaby few more perplexing political ques- adian people, when we say that they think that sonie nca-

tlaOf I_ aetob nwre yti eneration than sure of local governiment can safely be given and should be

tatl o ni0e Rule for Ireland. British statesmen are, as given to Ireland, and that measure shoffld be as l>roý d

toit '1ceydsru of finding a safe and just solution as can safely and justly be given, but that Mr. Gladsý,ow,'s

b e a~nd wOuld gladly welcomne any new iniformation of value scheme is more than can safely or justly be given. It ivill

Canada tesbje. Th xerec o oe-uei thus be seen that the moral sup)port of Canada is morin

as dais adritted to be very important as showiflg what favor of the Liberal Unjoîhists than of any other party in the

.a been
acoîlîhdbei ee adte eainsoth British Parliament. Some plan can surely be formuflatedb

tOt EProvinces to the Dominion, and of the Dominion which rnany exclusivelY Irish questions shall bc decided by

has. inPire, have been discussed very fully. T1he latter an Irisîi assemrbly or parliament (or parliaiets if tiiounlit

StnPracticaîîy been adopted as the model of the Glad- better to separate Ulster), and by which Ir:sh mm~'~'I

tlinLbrki hi rlOe eee for icanwhl stili sit in Westminster, but will have no voice in any ques-

1.e formers the model of the section of the Liberal Union- tion, except such as concern the Empuire. as a %vhiolc. This

foré~ headed by Mr. Chamberlain. Lt is very desirable, there- is practically the relation which our provinces have to the

fore, that 0111Y the real opinions5 of the Canadiali people Dominion. Outside of somne Irish circles, th e w that Ire-

hOuld Pass current as sucli in Great Britain. land should be separated fromn Great Britain as much as

Anid yet, to an enquiring Englishiman, it is no easy inatter Canada is, has few advocates.

0fidOut Just what Canada thinks on this subject. The -

inriontitueceesWILLIAM 0'BRIEN.
Iris V oteisinfluential and solid inmany osiune,

that politicans lose no opportunity of truckling to it by The visit of the Irish agitator to Canada lus been, pro-

%kn pehsor passing resolutions in favor of the Irish ductive of results, -¶hich were ce rtainly not expected by the

1airnishi,ts henever asked to do so by the owners of the promoters of the " raid." Previous to his comling, we hiad

abroe We have no hesitation in telling our readers heard so much of the oppression of the Jrishi tenants and1 of

by tr that riOt the very least importance need be attached the evils of absenteeismi, that the imp)ression w~as very general

b4 pase to any resolutions'on the Irish question, which niay that some radical legislation vas neçcssarY to set miatters

fac d by Our Dominion or Provincial parliaments, or, in right. Since Mr. O'Brien's arriva1, however, the views of

by any meeting at aIl in Canada which is under the very rnany lpeople have entirely changcd. 'lie selection Of

ofbliiiasLt is a slameful confession to make, Lord Lansdowne as a lanoraintvhmocol)aI

"justice we must say that there is hardly a party leader and agitate seems to have been singularly iladvised, for the

Canada Who would openîy oppose the wishes of Irish condition of his tenants would appear to be miuch over the

VOters) even fenians and rebels, while most of themn seize average, and the complaints against him- are, 50 far as We

éeer chance of outbidding the other side in the comPeti- can judge, entirely unfounded and unreasonable. Lt ivas an

tion.unfortunate decision also to parade Mr. Kilbride as a rCl)re

The question then arises, how is an Englishman to know sentative "levicted tenant," a mani Who is said to hiave a

bhat Our People do actually think on the subject, since hie lease of three hundred choice acres; to be comparatively

caotrst the utterances of those who speak as our re- wealthy, and to associate with the country gentry, riding

Presenativs? Our answer is that almost the onîy opinions with the hou nds with them, and geneal epn pgo

Whiýehre r not absolutely valueless are those of rnen or style-as one of our papers expressed it, many of the %vell-

Wa)r ho have no political purpose to serve. Fonhst-oCndinfres o~hi a1 )peals are mnade for

resothé e venture to tell what, so far as our observation goes, sympathy, would be very I vihngtexheant.e purles wile

the Opinion of the great mass of intelligent Canadialis on this poor down.trodden"eiedtnt. Th hl

question.agitation in Canada has caused a painful impression that

"le believe that, uintil Mr. O'Brien's visit, at least, the the troubles of Ircland are ver>' greatly exaggeratede and are,

grtat bulk Of Our people favored the giving of some formn of in large part, due to the land leagLie agitators tliet-sýelves.

. l ealf goermn or Home Rule to Irelafld. But that That the sympathy of Canadians lias been înuLch1 lessened is

b l abo far as anything even approaching unanimit>' cani certain.

Sadto Prevail. Fo hs 1 on pnossprt al- Suchi an attempt as this to stir up ill-féeeing aniong differ-

ete branches of a tree from its trunk We lieve, ent sections of our population, by transplantîngth( 1 rrl

hohen e., that the number who would adopt Mr. Gladstone's of the old world to the new deerv s o fl>' îLe stOliS

Sehn1e s , coniaratively speaking, very small. Lt is genle'- condemnation. Even among the better clasOf O our

all p oked uipon as too sweeping and revolutionary, and as citizens this was fet, but there were diffrencesof0)lOl

PraticYî separating reland froni the Empire, and handing as to what course had betebefloed Mnyrc -

0 ~rthe Protestant iiiinority and the landowners to the mne hth eetrl' goeadti ore as

rder IIce of men, who would soon legislate themi out strictly followed in Montreal. A few extreMilS t Iii a

0hj f the y rcesf ad but the power. Even those here the station, and presented an address from ate I

ri1h; to lPort Mr. Gladstone's views do not condescend as a of the land league, and he afterwards lectured in a sinall

(if ) to Irgue the details of his schem.-, which, in the opinions hall, which wvas not entirely filled. With the exceptioni of

8elVst bfOuirlPeople, are indefensible, but content themn one morning and one evening paper, which wvere willing to

,teta Y argtiing in favro oeRueo oeknd, and lie for the sake of their Irish readers, no papers of note paid

11rt igfor granted that tîhat kind muist be MIr. Glad- mnuch attention to his doings. His remarks were heard onl>'

_:_ S.by four hundred out of our-two hundred thousand, and
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hardly crcated a ripple on our socicty. In Toronto a differ-

cnt course %vas taken, and the Immense openl air gatliering, in

which fifteen thousand men protestcd unaniniously and in

Ille strangest terrils against Mr. O'I3ricu's mission, may bac
takzen as a fair exponient of Ille real vicws; of the pecople %vitb

regard ta it. Altliough it is ta bac dcpiared that 4Nr. (Yi3ricn's;

qwn znectingwas flot ailowced ta pass off without opposition

thcrc is ccrtainly another side ta it. Whcn sucli shamneful

tissues af deliberate falscboods, astyerc tcieg,,r.tphed b>' the

agitators ta English and American papers, are the anly in-

formation wbich Ille forcign public rective as ta the succcss

of bis efforts herc, it is evident that somctbing must bac donc

ta prevcnt our actions bcing niisrelprcscntcd. O'Brien wiIl

find it a littie more difficult ta represenit the active opposi-

tion hie rectivcd at Toronto as an Ilentliusiastic reception "

and Ilunquaiificd sticccss." Yet if lic had bcen allowcd a

hcaring i al, this is what lie ivouid have donc. But the

only différence bctwcen bis reception in Toronto and lus

reception in MNonîtrcal .vas duit in the anc case hc reccived

unfricndly opposition> and in the other unficndly indiffer-
ence.

NAPLE SYRIUP.

Probabiy few of aur readers outsidc the Province of Que-

licc have an>' proper idea or the magnitude of the mnanuiac-

turc of rnapie and sugar syrup in the Dominion. According

ta the officiai returfis there ivere produced in tbe Province

of Qutbcc alone, in iSSi, 25,GS7,S35 Ilas. This is more

thlan threc times as mucb as in the whlolc or the other pro-

vinces combined. Thc average annual production of al

Canada is probably now flot much short of 25,000,000 ils.,

in addition, of course, ta the great quan tty of syrup which

appears; ever year an the markct. These figures are large,

but tht>' arc a mere vrille towihat îhey might and shouid bc-

Even in the province of Qucebec, the yield couid bac greatly

increascd, and tbere is no reason wvhy the other provinces

shouid not do eqiail>' well iii proportion ta their size. In

tbe Nartbwest, particularly, il semns ta us thnt il vouid bac a

ver> wisc move on the part of farmners ta plant large maple

graves on their farrus. As these groxv up îhcy could flot fait

ta have a vcry bcncficial effect on the climate, modifying il,

breaking ýbe force cf winds, and hciping ta prevcnt the re-

currence of dry seasons, such as tbe country' suffered fram

last year. The mapleic wuid suppiy valuable timber, and

ivben a grovc lias attained a fair growthb, à bccomes a very

mahible propcrly, yiclding bandsomce returns evcr> year to

itsoawntr. Itrequiires ver>'littieca.re, and theicild iscomx

plarativcly sure. In this province a good -matpie grove ù~

grcaiy prizcd, and commands; a bigb price, We comnxnv

the tbaugbt ta aur Northw,.ster readers. They necd'bav(

no féal- af averstocking the market, for tbe dcmand is prac

tically unlimitcd. It commands a highcr price than ordinarj

suigar, as a dciicacy, and the United States and Grent l3ritair

could absorb nuany limes the arnount -we at presciut export

Ile iately saw by the daily press that a shipmcnt bas jus

becu mnade ta Buenos Ayrcs. One order is certain ta b

follaîvcd by otbcrs, for it is its own advertisermcnt. WC' ar
spcaking now cf the sugar ; as for the syrup, -ive believe tho

i bans no equai the world aver, wviilc in scason. Sucb, 1
le.ist, is our opinion cf it;

JUNE, z887.

ROYAL MArRI&GE-S.
One resuir of the frccdom which we larcathe in the very

air af Canada, is that we gradually lcarn ta viciw aid world

customs in a more impartial and reasonable light ilhan th'>sc

%vbo have iivcd wvith the peculiarities wc refer ta constauîly

before thicir c>*es, %vith the resuit af so familiarising ihvir

minds with anc side af the question that they fail ta ce

the atller side of it.
Wc venture ta refer briefi>' ta a vcr delicate question,

îvhich is, hoivever, of too great importance ta bac ignurcd

entirely. 1%'e rtfer ta the manner in which the m-irria-,cs

in the leading Royal families cf Engiand are arrangcd. Il

is a disgrace ta, the intelligence cf this century thhat sudui

nmarriages shouid be based aimost entirci>' on political con-

sideratians. They arc but rarcly marriages of love, the

parties who are ta be united gencrally knowving but very

littlc about eacli aiber before the cercnxany, and knowing

that everything has been arran-ed falz theni b>' ailiers. frrni

wvhose dccision i is dificuit or impassible ta escape. 111uat

is the resuit? Haov wouid any ai our yosing rentders icci

if tbcy ivere placcd in sucb a position ? Is it to bc %vondcr~d

ai that 'lmarganatic mara e,"lft luanded nurrigs

wbicb arc flot rcagnizcd in poiitics, but wvliich are allowi.d

princes on the contincnt af Europe, in addition ta, thecir rùoyal

wivcs. prcý-aiI s0 gencraily, and that ail the reigni:ug fauuuilies

of Eurape are iiterally baîlaeds of immoraiity and vice, liard-

ly a prince being frce from, the taint? This is strang Ian-

guage, but il is a sad malter for it is truc. Is itnfottinie.- uch

a condition cf affairs was stoppcd ? Let cornmon scnse îor-

vail. and ]et aur princes choosc tbeir own wives. Thtis inzy

shotk tbe uerves of the statesmen cf Engiand ; but if su, !I
is mecly because tbcy are beiuind tbc age, and the %ûor.ý.r

thcy put theniselves in. lne wvitlî the advanced tIuou-hi ci

tbis century, the better for the cause of înoraiity, and fur the

rayal fami!y ttiem;cIves, who shouid in tluis regard have -the

samne rights as iieir subjccts, bath nobilit>' and comnners.

The customn is a relit: of the time wbcn rayai1 marriag, wvc.e

ver Important events, in Luroptan poliiics ; but that lime is

lang pasi, and there is no langer any need of the rcýtra*t
wvhich is nov antiquatcd and u.xreasonablc.

Follawing oui tue tluought a iitî!e furtber, tbcre is r.o

doubt that evcn the selectians wiuiclî have bc-en m-ide ef lac

years arc in xnany cases aimost indefens:bie. For insuance,
if w-c look, inta thc mnater, ive will find that the rayai fami:ics

of England, Gernian>', Dcnma:tk and Russia are connccicd
xii eacb athcr by immediate ties of biood rclationshiî', and

yeî ivbenevcr a huîsband or w-uc is vanied for a men.lacr cf

anc af these fâmilies, some first, second or firthi cousin is

*cbuscni out tif ibis circie. With the exccption ai the P1rircess

ILouife, ever>' memb>er cf the FEnglisb rayal fainil>', froin the
*Quceux berseif, dawvn ta bcer sons, dauigbtcrs, grand childr.m
*cousins and aunt, is marricd inside this already tua natrrow

l ist. The sauxu is truc ta aimost the saine cxtcnt of Gr-

man>, Russia, l)ennark and Siveden. Docs iuoî simple
Teason say that if the mental calibre cf the sîcck is ta Le

* naintaincti Ibis interntarrying must ceasc ? Le th-e prc-
t ccdent set iii the case cf tbc Marquis of ].orne lac c2Mic
c out more gencrally, and the resultwill bc ta tie the En&gU-'

tbrone ta the Englisb pecople, anmd thus nakc il etrong aD4
scuein a w-ny wbicb il cannai bc if thc prescrnt plan i

*i!olating it in sympatby frant thc nation, and miaking i"z

*tpractically Gerunan, bc carricd eut. Juistice, morali>' àad
cxpcdiency ail point in the same direction.
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UNCL-A.E ZEPOSITS.
Wlien one considers tht great nurnber of persns of evci3

rank and condition of lifé who inake deposits in binks, it
%viii nt once bc cvident that cvcîy banlcing institution ils the
country Must have a nunber af unciaimed antnts stand-
ing te the credit of different parties in ils books. in the
case particularly of long csiabliihd batiks, likc the Bik
of Nontreal, and or savings banks, these ainoutits niust bc
verv considerable. There wiIlialways bc people wlio wili,
or account of removai, change of circumstances, or lapse or
lime, forget about an iccouint, cspcciaiiy if i be a sali one;
ibut thec mutst bce a stili grcater numiber of cases of persons
afing without tulling thecir îiiends specialiy about tie de-
posit, which thus reimins unciainicd. There arc several in-
lcresting and impîortant questions whicli arise in connection
ivith these maciters.

it is the utial custoni of batiks to write off n1l sucli
amountsas profit, afrer what, in their opinion, is a suflicent
lapse of tirn. Tiere is no flxed rifle about the matter, anîd
iront wvhat we ]lavec heard, wc belierc sonie of the 5nîailer
lenks are mnucli too hurricd in writing off amnouns as Ilun-
ciaimcd,1 ' and have frcqtzentiy tu rcrund such later on. The
amounts too wiuich -ire su wuittcn off arc, we understand,
rnuch larger than arc gencrally supposed. Weé think, ail
will agrec with us that sucb a state of afifairs should not be
allowed to continue --iîhout having the fullest light shed
enfl R.

Who owns these "~ unclaîmed deposits? * The banks or
the depositors ? At prescrnt it wvould look, as thougla thtl
bankscdo. Docs, hoiwever, tihedeath of the deposiloriakze
it bank bis heir tu tht extent of the deprasit, nicrciy bc-
e.use bis exccutort§ do nat knaw afi us existence?

We believe that the banks should flot bc üllowed ta thîts
qü,ciy confiscate tht propcrty of #thcrsç, %rho have mtrcly
entrusted it to theni for salie kceping 1%c think, that cverv
bank shouid bc prohibitcd by ]irw front writing offiany de-
posit until it has remnaîned unciaimtnd for at list fiWe or
îierhaps ten ycars, and that, niorcovcr, evcr bank should, bc
compehled ta pubi.ishcd in tht Ccr.-iad Gawlet, and in thc
local paipers, a full list of tht nains of ail depositors who5c
accounts have remnied unaltered for fivc ytars or lon-er.
Tis would, wle (ccl sure, rcsult in the clainiing of the ma2-
jonity of these amauints, and thus disposiîîg of thz greatcr
pant cithe question. Many people would beyond doulît, bc
surpriscd al, santie af tht nanies which wouid appear ir. the
lists. At prescrit tht 1aikls are rctaining possession oi large
i-ais oi nîoncy, înercly btcause the rc.%l owr.ers are ignor-

ofa olihir existence.

DIHECTOES' PSEES.
Ttamouint or Cces ivh:ch directors may draw as reison-

able renumeration for thcir services, toian incorpor.ttcd coin-
luny, is one which is tnsivcred Uv dirt-rcnt ptolel inin any
duflùe.nt xviys. Great, divcrsity of opinion ecxisis on the
sujec*t, and usually the vicws of directors îheniselvcs as ta
the proper valut o ai heir timte are greatly in cxcess ai those
of tht public. WCecndcarored ta compile a table, showçing
the amouints paid for this ptîrposc by tht insurance cani-
panies doing business ir. the Dominion, but fotind that il
xoeld bc loci imperfect ta bc or any practical valle, as aniy
a s=nal pecrcentage af tht campancs scparate this itcin

froin their general expetîse accoun:t in thecir returns tu the
gnovenmmelit.

'I Tere is ane point, however, in this conntction îvhich is
.vorth rellerring ta. T'he dirttors of a camipany seulie whiat
are to bc the Izlarics af thu officers and the eniiplayets, but
wlîo settles what is to Uce tht rernuneration oi tht directors
theniselves? hi tao nmany cases they are thecir oivn pay-
niasters, and the rcsuit ]la, aiten becn i tat the companies
cantrollcd by thei have paid tlheir directors ,nuch mo-e
ilhan, in the opinion af outsiders, %vas a just and reasonable
initunt. 'T11s rnust alwvays Uecxexcîed ini such cases, for
it is against ail renson and justice tu allow mn ta pay
thcmnselves out af nioney under thecir contrai but belongin;
ta otber-s. In most instances tht fm os ai th directars arc
seutled Iîy tht shiareholders at thecir annual meetings, and
this is the only truc and proper course. Jn fict, îvcbelietc
that il %ould Uc iii the public intcrest if parliamnent ivere tu
nlike it ilk-gal for compaiis tu dJo othiewis. It wvotld,
inorcover, Uc oniy a gi-aceful nct an tht part ai the directors
even of institutions whose charters give thein the rigbî ta
naine titcir owi fe-, ta suhnîit this question to tlieir annuai
meetings of sharclioldcrs, and bc guidcd 1>3 thecir decision.
It is anly by doing su that they can avoid unplcasant re-
ficclions on the part ai outsiders. W'c hope, at ail events,
thiat ive have scn tht iast charter which our parliarrntts
ivuli ever issue, giving ta directors such a questionable priv.
i ge.

EEDERAL LIFE ASSURAÂNCE COMPANY.
For sorte little linme the general agen, or supcrintendent

of the Féderal Lueé bas beer. advcrtising in tht plapers ai
Charlottetown, P.E.I., shoiving forth the superior adran-
tiges af the Homan's plan over ail other sysicaîs. Afrer
sccrai prcliniinary icuters (the iormn in whicli he put bis
advenristmnrts> lie insertcd a crowning effiort (probably
ordciing î,oa copies of the piper contaîning il), in whicli
lie tnlarged tilion the amount ai business lus company was
doing. as in indication i tht confidence which the publie
bas in the institution; and furtlber duvclt upon the chtapIncss
of tht systen; tht exlpensc factor being fixed and entîirely
separate froni tht cost of insurance. Sanie fiend aof r
Suhîcerland's, wc kilow flot whlonî. inscrtcd imnîediateiy
tîndr tii, in full, the criticisin nmade hw us in. aur hast issue
an ils 1 SS6 report. The resuit lças po5itivchy amusinz. Had
our- article benu intcnded as a repli' to damis Icitcr ht couid
nat have fi' td ir. more iiicely. and irc venture to tbink that
that adveniiscment d.4 the 1ledcrtl Lîfc but hit gaod.

Mr. riuîhli.nd's reply is stili more amlusing. He dots
flot inalke tht very sligfltest aitempi or even prctencc of
rî.-plying to any af cur Tenntrl;r, %rbicl arc absolutely un-
cha.llencalek Licausc truc. lic dots nût dcny aur state-
tuent itat the exlienses a.rc net ke1 t distinct front tht cost
ai insurence, and tbat thcassi.rcd have bccr. ignorantly made
ta pay mucb niore for expe)nsesý ihl tht circ'tlars sta'Ze, tht
Ilguaranty fund - for exceptional mTortl-zity being dra.i. upon
fOr thiat purposr. WC aiccep i à as a compliment tu aur
ùnpartiality that cven lie cotild not point ot. any unialirncssu
or incampk:)ccness in our statemnât of tht aff.,irs af tht
Company, dciring hinisef saRtisficd with il. Mr. Suthcr-
land, howcevcr, makes the best bce car. ai a bad cause; lie
blustcrs alittle, and mecly quotes the opinions af two daihy
pape)rsnwhich knaîv nothing of insurance, but bad rccived
an adveris.iient f.m the Company, and wrotc what thcy
weret old; and oi anothcr nonthly paper, as an offset ta
our assertions and facts! And these papers donfot referini
the sliglitcst degîc, to tht points menlioned by us 1

JUNE, 1887.
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My faith in Ilsprinklers," Ilhand grenades," and olc
PV .. *fa ncy mcans of puuting ont fires is, as yot are awvare. Snt

The A",lienal Delv- qfJbalssThe :t-idrij dbarzaù, -wilh 1profouind, and 1 w-as much amuscd in reading the report of
M.- .%. %~. <g i'-I Gd<reades for 7'rAu-tnkmric. a discussion at one or our workhouses on thc proposed ;in

l)rmz SIt-W ire interesting ourselves over lîec in thc troduction of hand grenades. %fier the uistal trgum-e(nts
discussion of liow to pay our debts. It is a question of h'ac becti statcd in favor of tliem, a crucial objection was
al>sorhing inîerest to individuals, 1)articuirl>' t those to advanced on the: part of the officiais. They had becu in-
whonu tht: debts -ire dite; blut in this prescrit instance it is forn d, thesiditat it i-as esscntial to the schemne tlîit
lhe IVoIple 111o oî'*e îî-ho are coflccfl>Jg tIelS-V- i UIl he hand grenae htd be in 3)ae is.r te oudb
niatter, ihiat is Ille people of England. WVe arc, in fact, dis- iinstantly seized and tlîrow!- whien rý-qusired. In that c.aýe

ct.sigieN.tonal Debt. WNelhave beeti priding ourselves tlîey respectft:lly rubiuted that the pauipers would certainly
uipon site rate ai whicb %ve have been paying off this dehl ; tbrow th .e grenades at cach other, and w-bicl w-as nu:ichi
but wir s.ath.-f.actiuni is receiving a Eomiewlhat rude shiock. more serions, %vould probably thirowv themi at the officias,-
We* lpay off n reasonable numiber of millions evcry )-ear, an d so the question was postponed.
in figures nt least, tht: dubt is steadily diiniishing; but a jThere is, howevcr, a greac chance for a gentis wvho will
cynîcal pers(>n, whose naine I don't remiember, lias reniarked inrdc soesr.lrogeae fasaladlgtds
that there is nothing more nîiisleading than facts, excepî cription, t0 be carried in the porkct, and thrown in yonir
figures ; and now .nîe Z> sno a vdnlysnja friend's face whlen lie nccidentally flares up inl lighting bis
temîperamnent is pointing out ibat goid is getting s0 mucli>î.Ikanta i mtainabrmît-uee1
more valtiable, and so quickly, that ive are losing about three pills are nlow mnade of celluloïd. I don't know whiat ccliii.
ai:d a ihalf millions a )-car by it. This is a little 100 bad; loid is, 1 ilw-ays thoughît the word %vas a7 adjective tli nw
and yet there is no w-av ont of it. W'e have agreed to pa>' but, Ilif liglitiy, totichcd wvith any flamne it w-il! burn %vith
so, inuch a yecar in gold, and gold i.s going up fast. So far as nmuch violence." Sm>king parties are likely t0 bc lively,
1 crut sec it is hotind to go on going up. It is oite of the cspc-cially if rny buggestion of the small pocket grenade is
fewv things you can'î miake and, therefore, there nust be a acted tit. Fancy the smioking rooni of the Hoti-,e of
limit 10 it It is contintially gctting wvoni ont, and cannotCo oswt rPa iJihin bippadl.d
be reproduced. and ilherciore, the available stock muust bc Randolph Churchill graslpîà.ý, a grenade, and hoping that....
geîting less anîd less; in addition to this there secmis t0 bc but, I fear I arn lapsing into levity, 50, will cease.
no otlier anicle whichi can take ils pulace. I arn aware that f'A ~S
there are Ihimeta.lli.sts wvho maintain that silver wvill do as

bel;1ut if their arguments are sound there ougbî to be FIR INSURANCE BUSINESS INi THE MAR TIME
îrmtalstanîd so on. If the prire of one article can bceRVICS

fixed b>- governinent, why flot tivo. why flot direz, why flot
il? 1 have flot yet met with a pantimetallist, but 1 have We are uinder obligations to, Charles D. Cory, Esq.. fur

no doubt there are sorte about, a comparative statemnrt of the nert premitim receipts fromn
This appreciation of gold is a serions malter for uis, the fire instira nce busine-s iii the Maritime Provinces, in

aftlîough sorte misgiîided people go about making jokes the years iSS5 and xSS6 respectively, froin whlîi wve inaike
about it, saying that gold alivays lias been ver)- much -.pl- CI'.Y
îîreciaied etc., etc. 'l'le w-orst of îlîis sort of people is the FOllow:ng s'1cction vi
that îlîcy may get offended w-hcn you don't lauîgh. 1 sup- NEw liRu.,s%-îcx; populition 321,233.
loSc it is nlo tise grunmhling. Long igo ive liad toi admit that ISS6, 2S r-unilisi.., premiim ......... $369,()27

w-e cot:ldn't insiver th(: qucýtion: Wlîat is a potînd ? £Xny- ISS5, 27 et ....... 355,97S
w-a)' wc airc Letter off than those people wvho have 10 rcckon
in dollars. What is a dollar ? 1Inever fouind anybody who Incrc2se ......... $19b
couild tel] mce that; aIl I know for certain about it is that it Nv c-i;ppbin4052
incver worth as nitich as it professes to be. This qîîaîity Nvu.cTA ouain405

is not confincd to dollars, but Ille dollar bias it in an acute z8S6, 27 Companies, premium ......... $307,142
form. ISS5, 27 et '4......302,586

Wlîilst on Ille subjcct of agreements 10 pay, I cannot Increasc ....... $,5
refrain froni mcntioning, a littie bargain -3f that kind tîjat 1
have just heard of. Q"uOe of otîr steamnship companies PIZI\CF EnAAR I.l-NN, pop)ULtion ioS,39o.
w-antcd to extcnd ils offices in Livcrpool, and for that pur- ISS6, 16 Comienic-, prcrniiums ......... Sso,gSz
pose rcquired a smiall botîse adjoining. A rnijd-looking ISS5, 19 6 ci-----... 49,3 16
w-idow lady- possessed the bouse, andscenicd nuicb attachecd î,îcrc-açc------$,666
tci it. Site, howevcr, at last conscntcd ta part wvitb it for a ToTrAi. PRF-iiu:>XS.
fair lîrice; bîît, ina.ddition, stipulated that she shoîîld have i -6 oGiats..........$2,5
the rigbt to travel on board any of the steinships of tbc IS-----------------------. 77S;oi
comnpiny ite of charge, and that a compinion migbt accom- 1S,9 «---------------0,8

pany her. It scemed a small maiter, and the compainy's Increa .......... $2o,171
agent .gcc 10i ihalgtbar Bta ona b This increase wotild indicate a fair amouint of tit'i«cM',
agi-cerent 'vas sigr.ed, Ille wvidow lady w-cnt on board onefoth opne;bt u lnrfiaei islcc ÇC
of the boats of the Company, just 10 sec hiow she likt:d it 'fo u opne u us îwpoial tbslcnW
Site appears to have liked t v-ery - ucb. Ever sincc that have no flicafs of know-iiig, as titi coi-resjionding losses are
day, she bias le:d a sea-firing life, fi-ce of cost, and is putting f fot given.
away a nice little comj>etency for thc time wben suce may
feel 100 ld 10trtvel. Her mctbod isto advcrtise "a chicap

lîsac"and liaing thus obtaincd bier - companion,- slîe A Woman Agent.- I may ilot bc gencrally known tInt
îîocktts thie passage înoney. AIl the officers and men of the - Chier Agent " iii Canada of tlie Phoenix Mtual loife
the comî>any bave receîved strict instructions that if tny , Insurance Company, of H-artford, is 'Mrs. D. H. Similsomi
Mtc;(lent %Iiuild happen to the vesse], slic atI last niusi lc Ti lady is tbe it-idow o' tbc late agent of the conipaiy,

ý.i cd, but no.ic.çideuît cvcr does happent and Ille Compiany AMr. Thomnas Simpîson. Tfli rcturus nide by the compaiil
lia--e long dibcontinued paying lany insurance lirciîuîinib on nt December 3ist, S85, to the Dominion Govcrnnicnt, iDd
the 'csel -Jc sals iin. .I fancy slîe inust bc at linel des- .ptîblislied in the: last blue book, arc sworn ta by Il lariît
zendant of the: Ilold man of th&esea." D. Simpson, chierfagènt in Canad."
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FLIRE II4SURÂNCE BUSINESS IN CANADA FOR 1886. AN INTERESTING CASE.

r- ro i al fterr uiesi aaafrs 90, JA case of considerable intcrest to inburance coli.lpantes

pubisie onanthr pge %e gl hefoloiig cni).risii las, during the past few days, beeni concludud at h
wïîh the business of 188 5 : Cobourg Assizes, and il is rcfresliiig to note that a verdict

for tce >'car 1886 cxceeded that Of 1885 ifl the Surm Of Union. 'lihe particulars of the case arc briefly as fulluwv
$3,380,392, upon which te zNv- cash pre.miumsls wcrec çoite
$169 lcss thani iii 1885. 'llie aznount ai risk Dec. 3!, lSS6. 'l'ie propcr<y dcstroycd %vas a checese factor), in the village
was $1,074,245 lCSS titan uipoti thc sante date i i885. of' Cctlbu. Ae, also partly ou-.upicd by tce opcrative, one

The aunounit of losses incurred in iSSG exceced those IRobt. Ross, ats a dwclling; tie î>rcnises wcerc owncd by G.
or 885~, in tce suin Of' $101,142 Or hY 9.14 licr cent. of tIl M'. Latta. At the close of ti he c-nkn season, Ross,
preliniLli rcccîpts. 'l'le loises pailtn in 886 wcrc in exccss wàîIi ieaî hlvcte i rnic eioaiy
of those of 1835 to tce extent Of' $142,1 75. 'mdt ]ens ioide at chis vaathers a frwmies ditnt, lcav-

BRîTIsII OFICES: 'l'legrgss iriuig for i886cxccededl nwn orsd t]i ahes e tlsdsat cv
that of 1885 b>' the sumn of Si 1,892,239, white the NETr cash 1 ing bis houschold and persoîtal cffkcts, on which lie hiîd no
.preiiiws reccived exceeded those of M8s in the amouint of insurance, in the building. 'l'iec fire look place on the
$57417. ilto eebriih SS.Ifrainhc ece

1-nc amount at risk- Dec. 3 1, 1 SS6, %vas 830,2809 --s ni1 fDcnbriîb 86 nomto bc cce
than that of the saine date in 1 885. the gencral agents, Messrs. Wickcns and Evans, pointed

'l'le aniunt of lasses illeurred exccded those of îSS- il)retty conclusively ro the fact iliat the fire wvas the act of
ta UIl extenlt Of $423,747 Or 11 .42 per cent. Of tic prcnîuîm tan incendiary, and tat tic assurcd hîînsef was tce guilty
reccipts. Ille lasses paid in îSS6, cxcecded those paid iii party. At tic trial, tic Company's contention -%vas CIfully
îSS5 to Uie amnount of $442,gS9. ssand h aeocpe h teto fteCîî

ibirRICAN OFFICES: Thei girOSS 7Vriiing for ISS6 c\-ssand h aeocp.dteatnino h or
weded that of 1885 bY thestui Of $,476,S6S. W/hite tlie NF front Friday at 2 ).in., uintil Sarurday at 6.30 u.n., when
casi prenit ulls cxcecded thosc of UIl previous )-car b tce jury, after talf an lîour's absence, rcturned a verdict for
$27,433. The amawouiat risk Dec. 31,t886, e.cceddUtia Uictth defendants. Tîte bicariîtg of the case wvas before Judgc
of ISS5 a:i thec saine date 84-091,462. Rose, and was ably argued on behialf of the plaintiff by Mr.

'l'le amouint of lasses :nicutrr1ei Dcc. 3 1, îSS6, cxccedd Chute, of Belleville, and by Mr. G. T. ]3lackstock for th(:
those of Dec. 31, ISS 5, in Ic suni Of 819,657, or o.99 per
cent. of Ic prcmniuni receiis. 'te losses paid cxccded Comny.~3
thûose of 1885 iii the surn Of 836,937.

Ac.crkEOATE Busî,Fss : TIhc grass -.iri/iiug for îSS6 ex- A VEW PLAN OF IINSURANCE.
ccecd tîtat of iSS5 in tite sumn OfS8î 9 ,74 9 ,9 9 7 - W~hilc tlle
\ErJreilliul receiPt swcrL' $79,875 more. The aniouni lit (Front the Review, London, ]ing.)
rskon Lcc. 3:, iSS6,iwas 825,021,457 less thtan the previous The Eîîglislî and Scottisli Law Life and the Jrudential
year. InsuratnceConîp)any appear to have siniultancously dccidcd

'.hlolsses incurreil were 8541,291 iti exccss of Dcc. 3r, tîpon a new plan of insurance, whicli combines the lrin-
iSSý, or 9.64 pcr cent. or premniirccîi)s. l'ie lotscspidi ciples of cndowmcnt and iviiale life insuraîîcc. These policies
in tSG excecded those of i SS5 in Uhc sumn of 862z,1ici1. provide for thc paymnn of a spccific surit at an)' fixed age,

l'he folloiving table xvil] shov at a giance, tîte comîparative or dcath previously ; and in addition provide that, aifler the
tesults of tosses incurrcd te preiuwm reccij)ts for iSS35 anîd payrnn: of a sufficient suin «it the age decided upon, there
.sS6 in percentages, viz.: shail bc a furthcr amount sccurcd under a nolhcv navable ac

~~2iudian~iss Copne.....I3 SS6 pcr cent.
Czndia Copanes ..... 56..9) 65.23

lfihsh il......... 56.59 6S.oî «
L;mcncan ". . ... 574 .5444

Acgl ........ 56.9s 66.62 I
flc raies of premîlin ýrccived arc quoted by thc Dcpart-

mnta as follows:-
îSS3ç IS86

C:n2dignoffices.................... 1.28 1.2S
Brilish Off'= ......................... 1.14 1.13
Ametican Il.... ... ......... 1i.10 1.03

Tfle nuniber of fire companues transacting business in
Canada during i886 ias 3o, being an cxccss of cone, tic
Connecticut, overthat cf z885.

Front tce forcgoing figures it appears that white tc
amount of business written during the ycir, and tic nerpre-
mnizs rcied thercon, have incrcascd to a nioderate cx-
itn:, the lubses inctîrrcd have also-inctecascd in even a greater
ratio Uu2n in i SS5. 'lle anotit at risk, Dcc 3 1, 1 SS6, was
sorte 825,000,000 les thi the previous ycar. The wholc
givîng sirorng evidence thar tie )-car iSS6 %vas by no mnuas
a profitable onc for the fire undcrwriters ini Canada.

That Total Abstinence is flot only flot dangercus but
rinnndy condîîcivc ta longce'ity is conclusive. In UIc
Iliperancc section of the &epter Life Association,
Ille nuirber or lives at risk, at the close of last year %ias
41221 i and the dcaths during tc year only 25, bcing at thc
tllof6 per zooo. In the previous year the nîortahty
xzs at the rate of only 4 lier rooo. The average deaths in
dt section for Uic last twcnry-two years have been at the
1c1=kably low i-arc of,4.6 per îooo.-lns. Algen, Eng.

death. ** AIpersonat the age of3O, bYPaYnglod.
a wcck, can sectire a sumn cf £50 for hiniscîf on rcaching
the age of So, and also a futdîr paid-up policy of £25. On
PlYmcnt, Of Is. 7d. 1,er wek, lie can securca hundrcd pounds
at the age of So, and £5o a: dcarli, whilst, on a paymcnt of
3s. 2d. lir weck, £2oo is sccured at thc age of so, and
£i00 nt death. Titis is on the principlc of ivcckly ;>ay-
inents, and is brouglit honte to the- door of every working
muan. 0f course, those iwho chîoosc to pay the neccssary
anint. of prenluls ta secure tlxcsc saie advanragcs byart
annual piyme nt arc at lbecrty. to do so; but il is not a
singular thing that there is flot a single improvenient in~ life
assurance which is nlot as rcadily apprcciatcd by Uic million
as by thc upper ten thousand. We shaîl wvatch xvith con-
siderýable interest in the annual rcnîrns of botît companies,
tic nature and the anxounit of tic business donc by each of
them under tue schcme which is Hiio put forward.

Greatly surprised.L-Thcre was a grcalUy surPriscd mati
in a New York office tic other day. Hce appcared, at the
Cashices %vindow, and prcsentcd two receipis for $2,oao',
dîtly signcd, and cxpectcd to reccive checks in paymcnt
of îwolifc policics, cadi for $z,ooo. The cashier took the
rceipts and said notliing. In a fewv minutes lic handcd
the gentleMan one check for $.1,164, anid a second chck
for $2o9o.18. The profits had incrcased the amount
of the insurance froni $2-,ooo to $4,254.18. The maîi
wsas mute with astonishmcnt, and the widow, whd is to
benefit by Uic paymcnt, was, probabîÏ; oveijoyed.
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PIREII4 SURACE CAGNADA FOR THIE YEAR 1886-
<-"flPledfrorn Adzlance, l?ePort of the Suj5erintendent ofîtisurance.

C0pN,~Premilums Gros*. Arpount at
ecceiyed. Writing. risk a t date,

CA'NADIAN OFFICES---.--____

British Amnerica....... .......... 2076) 13,57 20.912,192Citizells . ....................... 203,269 : 9,0,3London Mutual Fi-e .............. 111,1 9,61,50,136 12,602,366
Qee85,390 6,77,3o 8,358,626

woysternad.................. 69178 17.614,888 13,726,417Weser.................331,096 33*,2420c32 37,271,691
Totals for 1886............... 1107.710 11~443,8o6 142,685,145
Totals for 1885 ................ 1,107,879 111 162,914 143,759,390

Net loses
lncurred,

120,845

138-920
b6,899
49,289

152,499
174,174

722,62,6

1

1.osses

135-950

46,033
152,313
116,456

739,364

]Ratio of îs~ .J

1886
61,30

53 21 63 62
68.36 37.34

57.-7:3 6.
90.-14 4.5.

Cat fLodnon.....................92531 8,696,5lîî'10,352e742 74,785 7z,624 80. 8
2 b.8Ciy0 odo..........170,317 13,.'95,252 13j,593,013 149,848 127.550 87-98 64-2Comnierc al Union............... 2999 11 25,199 S 2,0,6 2,8 2,7 45Fielsrac Ascitin......147,145 I3M34,155 14,369-911 97,775 9)3,807 66..4, 59. 40Glasgow and London............. 205,251 1 9

,439,75o 20,375,413 145,105 144,330 70. 61Guardian ....................... 10u3 1,88l5oi2743 0,22 99,846 67.28 549.64,Imperial ....................... 15')-43' 17 58,2 ,2 77,453 0q23 19,4 6.9.0Lancashire ....................... 194718171,8 94342 1046 19Y3 6,3 5.liverpool and London andGlobe. 19,772 8,35,143 21,428.,911 139.394 1 49,066 71,.56 5.5Lodnà-Lnahie...... 24,050 25,292,356 33,o92,968 196,972 195.932 87-93ondon dAssuancesl............. ... 9, 5.6 0,0,5 8 10,331,670 52,763 4Z.218 56,7380 2Laon o fAssreance .............. 65 9 6 9,486,165 8,877-,792 51,303 47,855 77-79 69,74Nathiolào rcantl.. .. ....... ..1,432 7,791,762 6,62-5,774 70,122 76,134 98.1i6
Northern Assurance....... 30,8 34,855,909 40,929,470 189, 63 186,642 6Z.43

Nowih non................88 3 13,133,329 15,886,551 130,697 130,787 89,.27 54-6Qorc nin................................10036,045 
10,753,270 50,935 46,074 57-4-3 769l'hoenix, London .... ......... .... 194-942 19,566,59 233199 3,11 15,.7 98

Queen. ~~ ~ ~20,4 2,5, 233192 1611 5,0 98 5351044712o,54389 215927 129,479 12z8,645 61.52 60.1Roa 61 53957,892 7,9,9 251,094 267,443 49.37 5.Sct.nin&atonî........79,141 101230,450 9,483,752 2,7 21,2A2 26.25 1
Totals for 1886...........34291012 347,1o9,îî7 33-66 - - - ---336634.0 2,332,198 2.338164 68.oi
Totals for 1885..2 36,624, 3387

R6,=z2, 7 423,394,437 1,908,451 1,895,175 .5

AMERICAN OFFICES.
ktna l'ire ..................... 103,382 'o,69.2s 6,690,78o 72,976 68,4,t)x 7.59 6o,9ý

Toeutal, for886. .. .. «.........39-0

Agnetcutraerîw............. 78,389 8."*1),O47 Z3,200,110 53,792 49,976 68.62Haordeci...F.....................23,321 2,105,000 1, 8 5o,000 9,539 7,704 40.90 57, 60Pharixord yn....................2 , 9 .260 [,9,3 70Y414 69,043 56.51 81>oniBooin...........65,924 9,197,962 7,588,609 24,469 28,ý736 37.13 47
'3 42,099,984 50Y921,>537 231,190 223,86o 58.44

Totals for 1885 ............. 368,i80 37,62, 1800~2î,3Ig93

RECAPITULATION. 1 13 169-
69 CANI AN CO.............. 3,490,7 1 4-,543,806 142,685,145 7 22,6 26 739,364 6Ç.235s9 AMRICH ...... 39,02 349,10,17 393,166,340 2y332, 198 2,338,164 69.01 56-59

- AMRCN " . . .395,613 42,1099,984 50,921,537 231,190 223,860 58.44 575
4,93j33_55D,75 583 0 l o a l s f o î 8 6 . .. ... .. .., 9 3 , 3 5 5 5 , 5 2 9 0 7 5 8 , 7 7 3 , 2 2 3 ,e 6 , 0 1 4 3 , 3 0 1 , 3 8 8 6 6 , 6 z

29 Ttals for 1885'..............8S.6I8,07619,79 
24,23 27927

INLAND KÂRINE INURANOE BUINESS IN ÂNÂDA FOR TRE EAR 1886.
COMPANIES. Net Cash .- i«e

COPNE.reccivd for Gr'ýs Amnotnt Aniotint Lorses 1~ r~o' 1
vtri______________________________ Premîus. oflritu. at Risk. incurreJ. Paid. to PireiniU rerC

CANADIAN OFFICES. $$$$ 1886 1 j
British Anerica ............... 1'0 7Royal Canadian ......... 2,2466391 ..... 12,098 11,65o 119.0 «538sen............ 1,456 5,6z2 6,268 66.4699W ts er . . .. . . . . . . . . . . . . . .5 . 5 6 4 ,123 ,6r'0 8 2 1 ,0 3 1 12,5 4 8 1 1 5 4 8 8 .1

Total, 1886 ................. 34,211 914,8 2,31 026 2,66 8.BRITISH OFFIcES. e4,9 21J31 3,68 946 8.1
Commercial Union................ 7,66 2,1I27,183 9.419 9,Z69 130AMERICAN OFFICES--- ---

133-0----.-- --)Etna.......................... .1,214 2479122 198 198 oi.6RECAPITULATION 
-

___Canadian offices 3,1 ,4,9 101 3,6 946 8. oBritish Offices ......... 421 91668 2,3 0z8 2,6 110American Offices................. 7,066 2.127,183 .... 9,419 9,269 3.S.1.214 247,122 .19...98 1336
198 198 01.
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INSURANGE ~ IAC ~

L ASURANE ÇO PA~~ which, it is claimed, played such havoc with the Companly's

theassts f tis onmpafy le are neans. We have to say thaai ldteBitsAera

the ais thy of ths roSConid - did not Jose over $2 2,000 bY the operatiofi. The Companly

two years ago the sum of £1,150,wapidtreevth

In Canada In the States. ilota1  Company frorn aIl further claiflis agaiflst it ; so that for over

*$9 o,ooo .... $90'000 two years last past, not a penny bas been paid on the

* 900 ... 0..0 "1'European business " accounlt. And the sum o f £4,150

*234,367 662,244 896,611o 2,5-a

15,58 55,194 70,779 or$,7o-a the gross ioss by this business which has

55,000 55,000 been lugged in neck and crop by the governor and his

---- --- apologises during the last five years, to expiain the heavy

.$340,852 $772,438 $1,1 13, 290 and contintious shrinkage of the compiany , assets as we have

Çanada are thus only about heretofore shown. Can the Governor deny or disprove our

it owned bv the Comipany, - -

,t poi-portion of this would be

aed s for instance, aniother

ict the anint deposited with

whiic otilflot be touched,

onipanys office l)ildling...

62,927

$277-925
90,000

$1 87,925

ti 0o o V %0l(l ask Is the British Anerica in a P051-

tt 11 rne a large con)fiagratijoli, 'ula(ldition to the tl"

Of ( s, haîf a iniHi11on ycarly) whicli it l)aYs outt

above rrerlt iv>colC ? It mlUst flot Ibe i(rgottcn that the

Ov 'I'lfld $187,925 iS not sulul,)s it consis s entirCiY

ve to 1e reims, cvery cent of which would probably

rettrv> MatiOit Hl the setticinent of ordinai-y losses and

(% )rcmt-n,,>., if the Company werc to wind 511). 'J'ie

"è" Pan> rel)orte(l its outstalnding liabilities in Caniada, on
eev»ll)er

-IIO 3'st, '886, as $î54,985, which p)racticaillYabsorbs

Whe; te I ! hoie of the above sum of available assets.
septhen1 colId thenioney corne from to provide for a

~'dS.John fire ?

ts coldtil is briely just this: An amont excecding

in 'h Paîd. 11 capital, by fifty per cent, or nmore, is hieid

batj e, 1, ctd States ; of which not one penny, cxcept the

In C Qaice, cotîld possibly be useti in paying hecavy losses

1While~ of the aitn eiiigi aaa vr

1b0I" ""eePt the conlJarativeiy simil deposit with the

an'xIion Co(verfinsient, coid and woid be seized to cover

e a oss 11, the 11nitcdl States. TIhis is sureiy one-sided

ge o Please our Amnerican friends. '[bey hold the
1 at i lk of aIl the Coînpany'.s asscts for their exclusive

r ndanI Yct vwe a dlaimn upon thc assets in> Canada

Ifur ish fi~v< We poor Canadians, however, who have

Ilm )e the1 daý11litai, and considered the Comnpany one of

lo tioa in>stitttionls, have to rank nmereiy as second

pcrtgalgee after our A nerican cousins have foreclosed their

were tuv, in> case of disaster. If a second Chicago fire

thrhoccur iv> the States, and the British Amendca were

RrO excrursIvdered bankrupt, il of the American assets would

PrOreed S 'ely to American policyhiolders, who wculd then

ast O ranlk for the b)alance, agaiv>st the Canadian

pt0f the Company, oniy the Dominion Governiment de-

Attl (Which is less than one-tenth of the surtn held by the

41 11authorities,) being for the exclusive benefit of

A Pt 'i Olicy.hoiders.
ords Flow, about that terrible Il European business

Ill IL il Il -11. -J -»-- - - ---JF , ,
......................... $340,85 iges rm? edtatth oTOr'S salary has just been

increased by the sum. of $3000 adthtth elY

Governor's compensation has been fixed at $2000.Avr

practical method of reducing expenses!1sito

We may further incidentaliy, notice that as a resuto

our criticisms, the IlGovernor " bas withdrawfl his con-

pany's advertisemeflt fromn our coîumns. Lt is needless to

state thiat havinig the advertisemnt did not prevent our

stating wvhat we believe to be the truth, as we have crîticised

this office and its managemenlt for the past three or four years.

Our not having it will not influience uis in the slightest de-

grec. We desire to sec the British Amerîca succeed, and

assumle the position that its capital entities it to amnong th

Canadian or other offices ; but we are heartilY convinced

that until soine radical changes ini the management are

nmade our iishes cannot be realized.

A FRENqCU CANADIAN LIPE ASSURANCE

COMPANY.

A charter bas just been obtained from the Quebec Parlia-

ment for a new life assurance comPanY to have its head-

quarters in Montreal, and to be called '-La Canadienne."

The capital is to be $300,000, and there will be a deposit

with the Quebec Governmeflt of $2 5,000. The peculiar ity

of the Comipany is the line on which it is to be worked. The

idea of its promoter, Mr. F. N. Belcourt, is to have onIy

French Canadians connected with its management, and to

appeal only or chiefly, to that section of the popuil ation for

its support. It is, in fact, to be mun on strictiy national and

reiigious lunes. This is, we believe, the first attempt of the

kind which bas been made in Canada; and we will watch its

1progress with much interest, but with grave doubts, both as

to its wisdoîn and its future prospects. To succeed, a life

assurance cornpally requires to do a large business, both in

order to avoid fluctuations in mortality and to have, a suffi-

cientiy large incomne to be able to bear the necessary ex-

penses. We are afraid that the field of operations mapped

out is too restricted to allov permanent success. There are,

however, a nuniber of prominent men> connected with it,

the directors being : Mr. Jacques Grenier, president of the

Banque Jacques Cartier, and chairmafi of the Finance Com-

nsittee of Montreal;,Mr. L9)uis Tourville ; lon. I1. G.

Maithot ; Mr. C. C. 1)eLorimier, and Mr. F. N. ReIcourt,

formerly one of the niost successfül age . ts -of the £tna Life.
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REPORT 0IF TRIE '(UTýiiJÂL REERVE FN> mitims l)aid for annuities and single payflleft ieocc."'r e fllo in re ort fuly refute the any false oods Ti se prem iumn s also include medical fées as e' an the

prepared and circulated against the Mutual Reserve Fund missions and other rernuneration to agents, epre Ils
Life Association by its enlemies, and prove thit this associa- Mituai Reserve in the item of annual (ILue. h r Oftstio isenttie tothefulestc' en oftsepted'Îoain ish e nubitc d. o th"f es onfi de c fal its n.'ilmers ab)out $30,000,000 ret uir ed in rattirec d ovfld ien o tandth puli." !etc., but this fact M r. Ilarper lias CýoiiIlVC IIU1IY forg'> lave

The above formis tFe introduction to the Prftdrpr eto.H lofrest a htaot$5oo000îeOf the Mutual Reserve Fund, wvhich is now being freely cir- been added t(> the reserves held iin trust for tie 1)oîiCY b and
culated by the agents of that company ; and, 11o doubt the He does this to establish bis repitatioll for fîL irl t1Unfl6opbsticated certificate holder, on reading it, wilî l avrciy'o i t vt i 1 C l)any, thie lLsense of satisfaction that sucb brave words a ele , eev?"Hwvrraiyb 

a ave og, el
this connection wbatever bis feelings miay hbe, when ihe lbas above i)articuiars ini connection witbi the lit w"lcolread an impartial analysis of tbe report. 

g01Ii 'l rvThe President assures us that tbe natural pretniurn s surelays orottIe no 
0 f tleMttli"

of bis Company bas again " been tried as if by fire." WSyst eiem 1 a' n )oino.Ie Ofstat esa the10M0to f nS îîcWhee eciv d n f r .35 f' r e b$00 h

did the poor soul get tbe idea that theirs Was a naeural pre-" injorce. " The itaiics are ours, and il in-ay bcl)erl
mniunu systemri? The vcriest tyro in life insurance knoivs tliat the little joker is to be fouind.14W5

it does not, in the most remote mannre reseînble a respect- Let us turn again to tbe statement.
able~~I naua rnln yt m Admission fes receved at ho mne office, $452tfct.so

He lvinly efer totheofficers of the old liners as nmen this ? XNe find that tbe average amouint of Ille certIlf1

Who "lare scattering teir stolen and mi sused oneyfo rmib y n o e vepin t e r ein en evo r to crus b this f i h n t ae the adm ission f es on a $40 0 ce t ieîîî2r
9ne andrin tnetpar 

k
vnenti o giventon arean id in t be enceo f the great and as the average, or sa>' $4.50 per $ 100. 'lo b e 1 0

mighty en tbe re ssiedfings, lmay's office, free the actual fees per $tooo are, on $3000 certific1Ics f.50But t i in resntin fiure tha Ib gret mn sper $ iooo, and on $5ooo certificates $4.(o ])CI- $r 00 sSi
Buhine sfncorsetosefigresn ttee im an peciali>' is, therefore, the l)roper figure. Th'e collny I) ohiCh 0<l

ses Of xpctue to eeeb H ed ys aneve7ryb0dy have issued certificates coverillg $5 7,050.5,500 J,".t
ifl sb assxete t ets, 81,100,000 

$eclsetheyer 4.5o pers$1000 gi*ves lis $256,72.25 as te ali cash 90,ooo neani>' o Of wic eYegar mission fees. Of course tbe presidelit is an h'loe'd
scrte.Our cash tontine fund, as wiil be sblown man, and Mben bie 1)111 dowvîîthe suin received , tolead,

by our auditors' report,' exceeds $93 2,000, and there can be offiCe 0on Ibis accotînt as $45283, lie dii<cnot li iIc

no doubt tbat within tbirty days It will reacli a roiu)d mi-tbe Impression1 Ibat tbere %vas no mnore tiai tIisi'0
lion of dollars. We enter the year with a surplus of Mor"n- etb rbai koSehtth tmr ledthan 81,200,000." 

mr n e i rbbykow htteierpe ttheThi isthegret mn' sîong~ H ~5anthis littie discrepancy of $25(),274.42 is cbiarged ag'iî'S

Thi isthegret mn'sstrng oin. H isa uthority' oid liners as part of their wicked expendituire. 86l1.1
on fi u e r n t i g n o s n t t e sae ei bw a finid the item in the state nent. " A nnuai dues $287, h
"net surplus " of$8 210 ,79 3 -55 ? IRis a sbame, ve kowicMr ipoems b orct ihu h IPer Wr

to doubt bis conclusions, but we must look i 
M.kowic esups us ecorcalbuhil leiots VJ

and show bow tbis suirplus is malde up. A Oth figures ive would have expecte(î"1 Oh, but says -laiPr' àls
ment ret'erred to it 15 about as folli: s: w~e 1'ead the state- didn't get that, our agents got it. Ves, Bro. re ega

Assets (realized)............ 
agents got il, and as you clbarged svbat tbe agents ge l.çLess assets Nve hope we may gel $597,253 39 3l iir e'iicare~'a oraet ot ap ra

Less agents' balances ........... 72,11981 you. Next item is niedîcai fees, wih or avnLess tontine liabiliiy, as per state- 
icnea ladyta efgr t ,7

ment ..................... 93 2
,000o0o inco0e a ain yetas ve3igue2i2. 14574exa

I£ss adnited liabilities $at$......a.unttot43,25
Surplus as per E. B. Harper ........... 00$ 1,7707.0 hai'n'dsceny ; It -s' worth imn l

We admire a ati who.(.a...oduce.suL es79ts355 a littie one. " Stilliti is an item include(l Ipeie ic
We adire manwho an poduc suili'r ast thS. lese per's charge,4 againsî the old liners, and bias a proPC 1) 4

fronm tbe above figures. We give the figures as ive flnd then i ere. i-ow tlien does the accouint stand ? 26 274'y
i the report, having simpiy ciassified tbem, and put theli I)iscreî)ancy in amiount of admission fees .. $25.. 20in their proper places.7 

ý
After a couple of paragrapbs about ilnianufactured faîse. 'Totai discrepancy, 'a>*"'..........$ 9 'b is

hoods," Il faise and nialicious documents" tInMr Iacers com... nt.. bt the........... lVC. 0"ignorance of life insuranice," and Otiier equall3 . choice and company wiîh the Kniights of lionor is unlafýir, hie g'*so
amiable utterances about the life companes Mr are a reason thal in the latter society hi items adn the
goes on to say: Those iick ed moiopoîy mngr have fées, niedical fées and annual dues ar'e nol repoi'ted tO
done more than this, tbey bave caused bundreds of tbotisands Supremne iodge b>' the local lodIge, 1)11 oi>' tihe I Ic

of pamphlets to be prepared, containing manufactured false- premîium ;bhence il wil bJe seen at once tbat a stl ClTItflt  a'i

boods, and have distributed these documents by the mlillions ignores the admission fée, the mcd ical fée and tii C flii,

tbrougbout tbe lengîb and breadth of tbe cou.ntry.'p dues of a raiall)dc tcnanioi LIhe totale Of

w b o n w o f n n u e th eo uaa nde"o fa nuIatured false- a n om .a izs ati n i îb t hi, es te s lc t o u it î a o tTin 

f h m l ce o a " ic e d f io o oltan g rea d b ls v rl u n e :, r ; a n.0 o p a eO c < f
hoods," and then go to work and disîribute a milion1 of organization, îvbicli includes these items, is a nlýife
themî Surely such men are flot safe nmen obe trusted with justice." So ih is, Brother Harî)er; but vbat a set Of l Il,

te Pm ns o the idow and2.0th er$ha ln. neof th os in m s a eb e, wî,b ai gy u utrtii 

h nasrs t a b n ul penu n on fte tive wail, did fot poiut o t to you tiat t e assLIliî
l e v l r e i u c m p n i s s 6 2 0 3 p e $ 0 0 0 O f in s îra n c e y o u d id in c lu d e i l ti i o e i c i i y u e p r a in ip dec ooin force. b t temutu RServe is 812.35 for dent falsebood, and that it mus niany> stalements >'?LI fÇlic

eha cbt 0 in fo c . I nuî fot be forgotten, io iever, at that m eeting otIt of court as i uniwor îiy of b le fofex,
ta nthe case of the life comVîî)ies there are iîîclîided in utterances of Presideuit i1rpr as (o tbe coinprisou' d c

these figures, besides interest on investîments and rents, penses between the level preinî ,compl)a1iiC' as
amnounting in the wboie to 827,000,00 the l)rerniumn alMtti eevai la ulcb'îiaî lrliabi ýo
endowmient, policies, some of wbich ranîge as lîigh as $i1 0.- thséeern 0bscrpn' noe ntirefOreî of

ope$00, and provide for the paynhent Of the policy at no possible force or value. 'h report isa ULie
an eadly £xed date. Tbejr are aIS0 enOrMUSo single 1îne- absurdities and assumiîoîî.
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'AePreseînt to Ouîr readers i tisisue a portrait Of the tion, Witli which he was also connected for a brief period

1,t lrederick Clgnrlaeta otel fteCi-during 1862-3.

rîeriaî oe enrlaeu tM.tel f h oa The dernise of Mr. Cote occurred in his 58th year. In

Uil ni 0fl Assurance Comnpany, whose death occurred another year he would have been connected with the Corn-

Isle'l25th lto., from heart disease, as noted ini ouI last imercial Union for the period of a quartr on asnge nttu- a

do S Wih felins o minled 1 )lasur teiofa sce n stu a

egetWe os ihfeig fmnlpesie and exceptional termn of contiillous, service

featr" f pe l)r, ecatse it is pleasifg to recall the tion. His first connection l ith this office was in the posi

es asr 
to 0OScetr, nds cnied until 1874, during which

Il te one Who stood for many years a prominent figure ver M essrs. rad, Vcntin retired frorn the

'nsuraince circles of our city-withohît enemies, and al vear ersec. MrlndjWts n C-edg t ga by

tegrjty, Unassim 'knd ess and gena df is tesneralyiutgbisdeofe

e iang o us sand enta disosition, n aught Canada, which position he filed to the entire satisfacto

theMrr'seCoeclectins 
He wvas an active participant during life, in ail matters of

r. oese was one among our oldest underwriters ;i inteetcnete ihjderwriting, and for the last tWentY

,Ine >edLrilng his lifetirne, the rapid developm-ent of ynearstete positio resrr for the several associa-

earîiet in ail of its branches, in this city, froîTi the tions appertaining to the fire business in this city. lie was

and pplar amnong, and deservedly held in high esteernibhs

l"etbeginning up to its present well organized and nss nfpescH as boeve, at tî ieme

ci re osto, and with the poet lie coutd truly say, of thescomnitan av.g nhs early lifé served in the

getPart of wvhichi I was and ail of which I1 saw." Britih Arrmny, efond taie, in thi mjdst of his, own affairs,
darcdEut B riihArye.fon iei h

1n1*COle's earl-est connection with insurance was with the to serve his country in a rnilitary capacltY during the Fenian

te'altional Fire and Life ; afterward iith the Eutbe raids of 1866 and 187o, retiring withrn ofMo.Ls

Subsquenly ith he UityFireandcharacter 
was one rarely met with in this age of hurry and

~se~%"'> ~it te niy ir adLife office. He trol Rtrnuafetd anest and just to ail, he

tnsed with the closing up of the affairs of this last quietly pursued the even tenor of bis way to the end. In

hai ,Comrpany when it retired from, Canada, its business their great loss his famuily and friends have the heart~fl

*rgbeen assumed by the Briton Medical Life Assca ympathy of the entire u"'derwritîing fraterI)ity in Montreal.
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14ORTII BRIITISH AN4D MERCANITILE
INSURANCE COMP'ANY'.

The seventy.seventh Annuil Report of this veteran insti-
tution for the year 1886 lias jusi beeti issited, front which wc
gather tire following figures- Total A'isets, 835,503,100,

as agailiit S3;5-131.695, in 1885. File premitinis were
$5,713,650. Firc 10sses, $3,085,920. Bîalance to profit and
loss account, after sctting aside one.tlid of the prerniuin
receipts as a rcserve, $1,414,985. Ainount at crcdit 01
fire fund is $9,569,535.

Continuing aur table (given on Page 217 : Prtie, 1886,
issue), we have the foilowing:

Ytars. Firc PrIrmiuins. I.osses.
1881 .................. 49793,270 $3,128,026
1882 ........... ....... 5,432,834 3,387,814
1883 ......... ......... 5,538,727 3,364,123
2884 .... ...... ......... 5,570,343 3,5 21,785
1885 ......... ......... 5>742s554 3,076,142
j886 ..... ............. 5,713,650 3,085,920

6 yis................ $32,791,378 $19,563,815
]3eing anl average of 59.6 per cent. cf the premittin receipis

for paynient of losses for Ille six years, as against 57.5 Per
cent for the five years ending z88o.

Life departiuent; accuinul.ited fuînld 821,645,880.
The new life business reached about $4,000.000. Tiiere

were g»6 new policies issued, coverînlg $3,41 8.îS5, on which
thiepreinras reachied 8:23,115. Incorne froiiiiie lîfe branchi
$2,444-079. On Dec. 3 1, 1886, there stood to the credit of
profit auîd loss accouilt 81,414.986, out of which adividend

ofxper share, and a bonus of i5s. per sbaîe, wcrc de-
clared, making 8875,000 in ail; ieaviîîg 8539,986 ta be
carried forward ta new accotint.

Out of the profits made during the quinquennial expiring
with 1885, the sun of 862,500 wvas set aside for the Ilpen
sion fund," for tilt benefit of the stiperaiinuated..staff of the
Company.

These are large figures, and will be regarded with admira-
tion by ail who read theni, for the tact, encrgy and skill that
have led up ta such niagniticent results. 'Vhe kcy ta the
probleni is a simple onie; thiese accumulations are but the
result of building up the reserves of the company yearly, in
lieu of dividing ail of the profits an:ong the sharehioiders in
the way of dividends and bonuses, as fast or faster th-in tbey
are earned.

The Canadian branch of the North British is under the
contrai af Mr. Thomnas Davidsan, as Managing Director, who
is ably supparted by that veteran undertvriter, Mr. William
Ewing, inspectar of the company ;Mr. R. N. Goach, man-
ager at Toron ta, and inspectar of tire Wecstern District;
M1r. Ahern, sub-inspector, and others, ail of wvham have
enabied the Canadian branch office ta contribute ta the
splendid suiccess of the cornpany. The grass writing of the
North British and Mercantile for 1886 in theI Dominion
being $34,855.909, witb net premiums ta the amaunt of
$303,808, while the lasses paid ta policy-holders for the year
Were $186,642. Th*ea figures speak lauder than wvords,
and render any further commendation supererogatary.

The P1rudential ÂAegusue ConIpaniy places the amnount
of claims paid by it at $45,000,000.

1JNIFORM PIRE INSITRA!NCE POLICIES.
Elsetwlîere iîî our coluillus ivill be fouind an itrîn

meter, in continuation of tire stîbject froînt ur last issue, uipou
thîe growing neccssity fur Ille adop>tion, by tilt W'arioîh lire
offices, of smille forni of policy for gesicrailiuse, that sh.îll lire
sent greater uniflèrmity of conditions anîd s1 ,eciflr.ation., tli.i
are îîow~ ta be fouiidaniong the several coniparvcs, and tlitis
remiove murh of the dîficîîlty cxjîerieîîcec ini tlle .jitîe
of Joss n'herc several offices înay l>e faui<! as c
miore or less caiîcurrently. tiponi thîe saine caiim, with ivielch
dlifféring clauses anid stipulations, ligilitinig their sevclal lia-
bihities ; tuns, flot ofnly making it. dithicult for tlîe. adjm',îr tu
decide as ta just how aî>portianînentssliould lie ruade tuider
thiese several specifications, and the equities bctwceeîî ail
parties preservcd, but at UIl %aille tune ci cating dsaîsa
tion on thîe part af tie însured, wlîen, aiter a loss, lie dis.
cavers that each of his lialf-dozen policies providui for,,
difehretît nîethod of seulemîent of làiks daini, anîd ihiat tiilu
no two of tiese insuîm.rs wvill agree as ta tîteir own lialiiiiiî.
flot tinfrequeîîtly conipelliing thie inistrerl ta resort to tik
courts, not ta prove thîe aua.îint of the loss, but wlîat pro
portions thercof ecd co-inisurer shail pay. 'lle insured ii
thins coînpclled ho await tlle seuilemnt of a questiai or con.
tribution aniong the insurers, %vlîen iliere is 11a (jue.sîjua aa
ta tire amint af lus dlain.

Wlîere policy clauises ail rcad alikec, tiiere ciii ]le iio such
diffictilty -, and whiere thîe conditions are conitrolle i b)- statu-
tory provisions, insurers ]lave better staiiding ;. thîe Courts,
than wvhen the conditions are their own, and subject 1.)
conFrnction by tlîe cou: .s, as such construction, in cîasia
doîîbt and unccrîainty, will always Le adverse ta ilie cùfi:
pallies wlîiciî made thIe stipulations. Uniforni colidiinzl
eitlier volwntary or stattîtory ]lave .ýcomec a neccssity of il.
times, and thue sooner Ille fact is recognized, thîe butîcr id
it be for aIl concerned.

TEE TRAVELERS' fISURANCE COMPANY.
This oId, reliable coînpany aninotinces a frcslî sicpl inA.

vance in its accident branci, and lias greatiy addc-d 10 the
value of its policies by agreeing ta pay tlle ful li îipcilu
sumn in case of loss af bath feet, bath hands, a biaud ind à
foot, or the entire sight of botu eyes. One third afilt fiie L
of the poiicy will be paid in case af ioss of a single hand e
foot, and $5o per wveek for disabling injury. 'l'lie polcy
hoider thus realizes at once the full benefit af lus insîîranct
instead of having it in wcekily driblets.

The Travelers is or..- among the maniy insurince coa
panies that is canstantiy seeking new ineans of I>eîiiir
its policyhiolders, by additional privilegei and witlîc'uîî idf
tianal charges. It is thus canstantly adding ta its repuu,
tion for liberal and eniightened views in bath% hife aa
accident insurances, and wvhich, we are hiappy ta say, 5=
ta be duly apprcciated by tire insuring public.

Mr. William Hanson is the chief agent of tie TreLa
at Montreai. The Canadian public diily appreciate Le
liberal cantracts af this Company.

Who is the aasured?-In the case af a poiicy pyta the Il-îssurcd" The U. S. C. Court, foir ,oîneaiim
dccided tliat the bcficiary, who mnade the application ai
paid the premiums, .vas the Ilassured " in that case.
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TUE DAILY lqEW8PAIPEM AS EDUCATORS editorial is Il local notice, in exact>' the saine sensc as they
IN RlEGARD TO LIFE INSURANCE MIATTERS. wotild describe the opcrations of a glue factory,. Thes!e is

'fhci above hieading is suiggcstcd b>' ail article, vvic re somcîehing of this in soute of the so czlkid-iuisurauice Impers;
cently appleatrcd il, One of the insurance journals of the bu ti iîs nvra uttdiis Sonme maî, îio bias
United States, in which the writer quotes front a speech tç been iflstIYd nri one of the assessnient compinies, lias died.

Col.~~~~~~~~~~~~ 'l'rolitioto 'oe" aebfoeî~Botn~~ e dlaim is jpaid, a caid of thanks is inserted, usually ac-Cl. Taylor oftcrsIl'sonloe," m tt elfi. th lfe Bostor companied by a lette> froni ,onie nman who ceccupies a .pro-
ance could be lui cst buit up by the power of the daily press." mietosin ubecru.iyaasccsflecan

Cousiderable discussion lias growui out of the rcmarks .. laVWho vvriîesas if it wver a great initier, or for tbank-
quotud. l'ie hisuzn« izor and the Cincago daffles havt fijlJ»tbs iliat îbs company lias paid îfîis c[afm, and as if il sas
îng siffla go(. 1deal pro and con on thelsubject. 'Ile piper a mu~st tlfltib...Ii ihing for ans' oier cominy, or 1- iud of com-
inquestion, Rougt Nofes, saying: '' We tlîink tht zves- pay to pay dlaimis. idbysidc %viril ibis ]citer cornes the
ligo or bits the liait ou the hiead Mien it says :The dail), stroY.c beditoial puff euosu n i t etistipapers na>', if the, %vil], educate the pub>lic, wbile the insur- coînpany. bcsehas just paid a dlaimn. For the time
oince journal educates the agents," etc. We have !'. qua'Zr- being. the fact that it lias conîractecl to pay is lost sight of,
rel with the idea that the daily paper could be of lllllec ai d the furtber fact that the greaîvst of ail swindlcs pays
service to the public iu ibis direction, if thecir vieîvs ivere 11 uilestly for a uthile.
sound on the great questions involvcd lu life undurvvriting; 1
but as tltillgs are, the sort of eduication likelv to result front SUICIDE IS AN~ ACCIDENT.
theirlabors îvould bc of doubtful value. We do not wish i ' Ve Patriarch " of tieisiti-iiiceifoitor tws flicitously
to insinuat iliat there are niot connected with the better coutinents upon the recent ruling of the United States Sn-
class of newspapers in tii country nmen who, wivh prolier preme Cou:t in the Crandail case
training and study, îvould be ivell qualified to ivrite on this 'l'le decision of the United States Supreme Court a few
subject; but the point ive wish t0 notice is, that the difficulty weeks ago, il) the f.imious Crandall case, afliriîniug the rut-
of getting a proper understanding of the question is not yet ing beloiv, senis to seule tbe question that suicide is an
appreciatcd bymiostofthosegenlenien. Itisa bardrnatterto accident. Here ivas a policy insuring only against 1 bodily
convince a man Who knoivs sornething of almost every sub- injuries effected tbrougbi external, accidentaI, and violznt
ject on cartb, that tbis is a question lie must study carefully nicans," and providiiig that il shouild nlot cxtend Il to death
in order to undersîrid ; and that ci-en after he» bas spent or disability caused ivbolly or lu part by bodily inifirinities
ye-.rS in investigation, hie ivill still find hiniself at seat lu re- or disease, or b>' su'icidé or sulf-iuiflicted injuries." Accord-.ard to certain questions, îvbjch men of niucb less, or of no itig to the court, if insane at the lime of th~e self-destruction,
experelide, hav'e seîîled to their oîvn satisfaction long ago, lie neither died by suicide norself-inflicted injuries, îîor was
witbout taking the trouble 10 investigate. il chargeable to bodily infirnuiîles or disease. Therefore the

At no tume in the experience of life insurance bias it been coînpany was liable.
so diffictilt to " hold rtet balance even," and to separate the In view of ta.is lumiiious conclusion, Ice were curious to
sound and re;iable from the ilUegiiate and dangerous, as i find out just how, in the opinion of the learnied cove , the
present. assured did die. ]3y cxaînining the opinion Ive discover

l'li old liue level prernitm systezn ; the co-operatives of that Ilthe assured, whbite teipcrairily insane, h;'uged hiniseif
al] classes; tbe so-called niatural premitin plans ; and the -that the deati' Nvas caiused Iliy strangulation froni lmn so
%arious scheines adopted bv sorte of tic old liners 10 mlcci Ilinging liniisehi." 'l'le strangulation. then, wts the cause of
whit tbey chalut, is a public want iu conîpcting îvith the death according 10 the court. But the strangulation %vas a1
newcr systenis, al] require exhaustive research lind studi', self-iniflicted injury according 10 the couit, for il resulted
which they are not likely, t0 receive at rte lîands of any busy "froni hlmi so lianging ]iimiself." No, again says the court,
writer fur a daily paper, xçlhose dulies require sucb close i- il was not a self-iiutlîcti.d injury. it %vas not a case of 1- self-
taeno 10 otber m.%tterý- of general interest. killing " Then wvc rEpilv the insured did not liang hiiiAef

So much bias been said and ivritten on ibis subjeet, thab it ai ail. hl ias s;inlily a caseýt iverc the rope sonuiowv litng
irould secni as if uothing miore uîeed be said ; but, îîsead of Iiii. 'lit: .'nrt mtade a îu %%aX ien il b.uid lit I hin-I hiîn
this bcing, the case, it, is becoiing apparent that the editors self. Tue ro soiiielho%%-)accidint ori)malice afuretllouiglt
(fa nîajority of the insinance, jounals are theniselves li a (il 'vas a pair if buisenders. by the ivay) attaclied itself to

n1ate of uncertainty as to tlîe proper thing 10 siv. lu othier a door ktwb in biis bedru'n, tlien -zt round lits neck aud
'tords. they are Dîot quitte sure wh-ether thie sy-siîenî or the bung the pour iani. 'l'ie !suplreinie court should stand
other. is destincd to be the inost sa.tîsfacto>. Ilu ollier corrected.

wrds tbey arenot quite certain ivhethîcr the rate of mort-ility Seriotush, this court, iinorderto use good EnilisU..fnd,

I FIeSsed îvih the idea thiat the' inay be coniplclied ta take e'uigthe cause of due..i that %%vas employed iii the
1tack mîttch that tht>' have said lu the pisi. 11u IN-iting of 1polici iii c\cejtig i fioni tht riî>k zas>tiiid, and >*et i gocs
à4sessnlent cenîpanies, iinauy of theni bave dropped tht old back, ou ils own 1-nguage and aitteînphit to lruve by a -rani-
1.'Silivc ý,sle, and are ver>' nîtîcbli ke the preac1ers descrbed inatica i aztlvçis- thât it dots tiot cm;ev-c the very uîeaning
lbv fisho> Warren of tht United States M. E. Church, îvho, wvlich itlasji attnclied to it. Ev-ery mian iî-ho rends that

lsays. preacît the g~ospel as if thet ext ias Ilexcept ve re- polic - knoirs just wh-at ivas mucant b>' it-that the conipany
I lent -as t were and be converted lu a nicasw>e, >'ou will wîas insuring igaiîîst nothîng but accidents, and lest il night
le damnned-to sontie extent.Y I> clainled, that a suicide %vas ant accident, it used the clkar-

Tis is eucla)'noticeable of late, and besjîeaki citber cit laniguage iliat couhd bc found lu the dictionarv to declare
3 'tvoful lack of con',deuce iu the doctrines so faithfuflIy the coîitrar3'. Il liad a right 10 assurne that the contradi
h-readlied ini tlîe past, or tise a teîîdency 10 gel iu buie %vith wvonld be construed accordiîîg 10 ils obvionis sense. Il
lte People, as cducatcd by tht Ildaily pape)rs. I bsi redvsîdCb hr tune ago, aud the intelligent
tle case ivith mten ivho pîose as liaving studied the question, goi-crnor thireitened t0 thirove Iiii lu prison because hlis
what is 10 bcecxpcîed froni mien whlose editorial duties lu passport did îîot shoiv hioi lie reachced the island. Mie
cennectien %viltitis branch of business, are perforîîîed iii the genitlemian suiggested that as Il.- could iteither fly nor swim,
Must perfuinctory nianner ? Que bias only t0 look ai tht lie ""'1st have r>core lu a v-ess -. - Iv as a îieî idea 10 the
colunins ofailmosi any daily paper t0 sec that the vicws ex- got:rnor. .Wc would sngg"sî 10 the Icarncà judges thot as
Pressed by a majority of tht ivriters therein give évidence of tht suspeuders conld noî fasten themsclves about tht poor
tittir neyer baî'ing considcered tht subjcci front any stand- 1 uan's neck-, and nobody tise put tlieni ticte, lie must have
JlIint, except from that of tht adî'ertisemnent, of ivhicli the donc il himsehf.
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proper steps to take to regain the seat at this Board ehich ac[edo fot odure 
vacant." On the suggestion of the C, aplain they sang veehold Touelvesrso sibler e vew xpsed by "For we shall meet and we shall miss then ,

T O R O N T O L E T TEl. T h e re m 'il1 b .- a v aca n t ch airT& Gz~ o- ezea' Vs jî 4  geal indust, > hIthedid ,1101v jýrifAssemblies held-Committee meetings-4 ez iT0aan1o Board to let-The ci Elastic Bu Without an S-or W--here ! " ý to;der atnd uls ' 4a"- rw Y s Urgaî- C- So " TlO LEI" is now affixed to -the seat at the B 3OU d Ta le, rdsagentDTOR 
the elegant at and, coat peghtet ml~felwt h

DER DI OR,.ur twice PPlrGvro-eeaafter a lng "Queen City." a god wrd fr th 
5 r

visit in Toronto? leaves us to-morrowv for his I"palace" y(as the 01O'Bn adsmah ibii o oohe esn hnbcueiSg~

wVould say) at O ttaw a ; Lord Lansdow ne cannoi but ha ve nj ye bs xc ll nt I h v a y and f ris ni u d va hity derd mayfeu r e T r i l 5 tBle n You know ihve, faloanos had raosta ecueisa nviit In the first place he bas been favored with we eoped idweather. Then the welcome extended to him on alidesextecltm egt ad orits adaptabîî d itytt irutnes nd requireme .etba enhayfo h isadrduld sies'l3rie favmgtad t dpailt otecrumtne n eqie tt lwjth a c îl. W it th t st ict i m p rti îit for w h ~ th Or d ~ h ou r. W here it cann ot co ntro l, it en deavo rs at least to g uid e se nt
baste, theasrancfrtefrityanderedwellrepresentedatBthenPraofes 

and views, rather than by obstinacy to risk the wreck and disSO1ltîtinotdtheinurncefrtenit wre el rpreenedat he0OB s.s* ni the whole association.

antiO'Brien meetings, but their feelings led them to cheer ah the time neb e thi qu rity thewbic k-some ofd- ho e bescBan ,, ýisure

for Lord Lansdowne. 'Me Governor bas flot had an idle hour i es shsere o ttencknm f e"lsi d

City. He bas visited ail the prominent point%, seen aIl our sgt rn that was a critical time, when those excellent iieasures were di0115-lg tý r i n iscrti
GOOderhain's Distillery down to the Zoo. and the whaeou hich proposed to limit the numnber of parties to whonI c .ed 1jgbl
inspected factories, and ifterested hiniseîf in the workings of Ouir gebatshsould be paid and to icense, for a consideration, those deni e cool,manfacurig ndutris.If he could have stayed over another ek to act as canvassers or brokers. As I said in a former letter, epany objected to limit the agents or canvassers it employed i this Ct

teeinoduth olhaecleonteTrnoBoard 
and the 

mMotr

Secretary of the C. F. U. A., and enquired how the flew Sichedule ratn then a dead-lock was imminent-and certain of the chiefs altOU b ntr
shsi Y u ounight. t lk of th * in idtry Your Lr-camne up to assist in straightening out the tangles ; for althoug rYd
shpystem wastpannin ut. Tak h ofruacing 5i ysteni ; ord. Motîtreal folks are unable. for ssome reason orlother, to run

yet beautifuate 
workîng griC 

ricatemera 
o or th , P n ein t

yoe bethl eching r eat ends by silent, inexpensive teans The that is worth the name temnselves tey, as often happe and tawodes f hesced g who can rtn adequateîy describe1- matters outside insurance, are aîways wiîling to give advie afler 0
"Sadr il"my Lord, could anything corne nearer perfection assistinrnngteTotoBad 

Thscmnd eig caolseuedb 1 protra:tid -se-s;on,d(-cided on having an important surgical Or lba

the fire brigade in the building nigbt and day forev'er ; v avîhnghr performred; flothing less than the remnoval of the backbone ofte t
of this, we secure in our ideal "lstandard." If your Lrd ipt unanimous resolution lately passedi by the Board. Well the Pain

tha bwen we induce a mani to make bis place fire-proof, or next to it survives, but such a jelly-fish it is 1 Is the large conpail of g0
he will either cease to insure, or insure but a smaîl amjount, t men wbo get commission dirninisbed ? Are licenses, if paid fta'p"or

det irn nt s m su~ rs, I c ti nly s rePectfu îy, that Yo ur L ords o0r for by the p arties to w ho mn they are g iven , or by the C om pa nly et?
either does not understand these things, or has been reading the--- hi the party works ? And then the fines!1 Has anoere i
wbose views are beretical. The scheduhe rating brandi of this Canadian I not, Why not ? Aind this brin,,m ac owhr tr,
industry is turning out three to four sheets a week per copany, think a corporation that continues its course and holds hiehryLn

very best town and village ratings, besides e;scattered rîsOkth ra tese muddles and contrarities, must have sorne good in i îe C
his tnpto Englndfar rorn th

"The mils of the gods grind slowly, but grindeceig mt" ray she wave, say I, and I hope President Henderson, (Vodiifactdin th t w s asrt s o rm al p ths m onth) w iîî 
tyhi rp ti n l nd f r f o ethe Ilr g

(your Lords~hip will recaîl this ciassic allusion) but the Association nîiîl crowd'"' of the Board roomn
grinds fast, and agrte.Yu Excellency w duhdardhy credit the Iecrdtihttebtodit, the otber day. It may belocalda

facttha we u p one tonî and a haîf of best paper per rnonth, f0rou Globe-J unius sort of a sentiment. ccThe agent who hs tru ly o ta

vrosissues, uha Bulletins, Rate Books, Minutes fortw Bor, his Company will neit*,er advise the Sec:etary of the Associat50latwO Bardshe bas broken the tariff, for submit to be fined, if found doifll<7 
g*Oj

Schedule Ratings, Infractions of Tariff, Agenda, Correction Or Addenda, I piesurne Your eaghe eye bas noted the advent of the "'! ks 141 i

and correspondeîîce addresed to Brooklyn, N. Y. ; in factt scn ance Conpany" D o waybigaotLSre think
st r n pa ate d ti o fcentra c u v fo r th e o a Aut us soa eo p ap er m i ii,1 and t o rth M ay o r is in terested in Lt, alo n g w ith is o th e r in su ra ice bst a rt~~~~~~~~~~~~~ a r n i g o f c x l s v î o b s o i t o o k h sp a n ie s . A c o n n e c tio n o f th a t k n d %v o u ld s e e m a p ro p o s . B e s id e ;

have ~ ~ ~ ~ ~ ~ ~ ~ wok enrntelogsne nyiwafetttacrTi 
wouild is fond of horses, especiaîîy the HIobby breed. yuc01[

Chav en migbtasuulonguin hyit at et t etheinpene M L tal Nwto h otWahrapproaches, do pray discourage OrC
Comanymigt, s uual gumbe a th exens. ifLuwen ti Now tatthe Abot etPuzzlee apuzzl Tises, as inn

You corne ne.« t to Toronto, let your first visit be plid to the C.- F. U. A. After carefulhy rnastering on f hs problemrs or puzea 1tlPk'rom.idiocy 
of the first. Then, perhaps, cornes a third ma, who Ue

You, Of course, have long ago been made awaîe that the Toronto b-autiful langtîage and makes aIl so clear, that I wonder I dd ntlo
Board bas becorne cgdetached from the IIQueen City." The"c Queen at t that way frorn the start. If your CHRONICLE circulate at
City" is now in fact " isolated," as regards the otherti mais ali n omay n vodters o qtbe a rg hc

copnearongst 
thie country or general storekeepers, 

they would desi re to'n'.

members of tbe Board. This isolation bas for a long tie seemed Ca ione Cou ompn, and totisean risk o atibbenasfth'os$
irnminent, during teps year the Copn bas been in. a great mea. Just fancy a decent amr w epn 0

sure I sei..detacbed,"~ as regards many rnatters and things, and this general store -be bas a loss, and up cornes post-haste the ad 11ster Of
Lltimate isolation~ was bound to corne.. It was no doubt an unpleasant the--Co pany., and says, -"Mr. Hayseed, our Company Pater'

dut, houh eliatlydone by thse cha rman of the T.B fF5j o rno ucb, according to tbe 4"Ilor-e Ru/e," tben along cornes, 5dj 00 1y

say to th-, representative of the " Queen City : "Don't corne in bere Rule by which you wîll have justice uone you,; ' d0ii cmesgr

anymore, Young mani' personaîîy we all ike to bave YOu corne, but John N. Neill, and tells old }layseed the other fellows have g"

his Board is instituted for the purpo.ie of rnaintaining rates and gener- through him, that his Rule, is the Cionly correct Rule for apportia 0 ncll

ally for the illprovenient of the business of tire underwriting jei tise sub:ject of a compound pollcY, sucb as yours is, Mr. H-ayseede lager,
" ofiot y n d thf bTo r o n t ot e o ntni utteh 

ea 
b l i y o t e e

cit ofTornt and this Board does fot fid that you ave assisted us "éfor the other Companies interested, ratfier than for the one 1 rePr

in eitber of these directions worth a cent. The Treasurer bas been sent. Would not Hayseed, sick at heart, and worried, feel like Putt n

nstructed to hand you a check for your Cornpany's share of the fines sotbeaouomthune OfR:uîe Britannia, which after ahi is the rigt
:olected to date, and yolîr bat; and in saying farewel, I would add, 

YVours.,

that if at any time you find it chilly outside our cirche, you know thp TORONTO, 25th May, 1" 7.
A-"
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tbC iý Plt entitled"c MON EY* the question of to-day"Y was
etl.etY Mr. Williamt Pilling of Liverpool, and as his treatflent

~ted i Yu Clear, able and suggestive, and will no doubt be appre-
rea oy1h6pe YOu will give space in your co!umns for a few

nt0Ilo'the ideas which he seeks to introduce to his readers. lNe

"etals et t Wing to the fluctuations of the values of the precious
AY CL neyer afford a real STANDARD 0F VALUTE, that is, a

Nace.~ W ihs always equal itself, whatever changes may tk
t4hedia.th8inmeasured. The production of gold for instance lias

Ut ein late years, while the need for a larger supply con'-

'everý- increase o population n the civilized world i greater
lie t' no longer doubted that gold lias risen in value, that

II * fOre than formerly, and that lis tendency is stili upward.

"kch Were gold is the legal "lstandard " of value, t.iis fact is Of
hiîe Pi rtance ; goods, lands andl everything saleable faîl in price,

"4leh Clr rges, such as debts and annuities, become relatively of
or th e viealu.e tn they were before. In connection with the debts

(inlQte ndr and other countries, payable in gold, the ques-
Poto fnational importance, as these debts represent larger

dPid hn o f the values of property belonging to the people than they

%iha t gold as mnore plentiful,-and virtua ly the debts increase-

r, - de cto still further increase.
NJO4 Iig suggests a most ingenious plan for arriving at a settled

h.x FVALUE, but it will be best that this sliould be exhibited

i rds. As therefore, a copy of the pmhe ost o
Ustr~ 'YU W:l be able to pick out sucli portions as will best

Yours truly,
G. DIcK.

810#* G .lr Walmsley, 5o Lord street, Liverpool, Hamilton,Adamns 6
P&tOtrRow, Lo ndon.

4 IsTjý' TORONTO ITEMS.
fir NeltCHRONICLE.

mi & si 1 1t,-Various matters warthy of notice have corne to the
foIî. fly Ilast ; and at tlie risk of tiring your readers, I submrit the

''fair resuné of the month's developments.
THEI LATE DR. FULTON.

a 6 tan, whose namne appears at the head of this par agraph,

441 
4 cese v1r ini thc býnerits or life insuranct, 1iavir'-, at the time

0f ini10O)O00 insurance on his life. Sucli an eample is
fhr .i ttion by the professional men of Canada, tao many Of

linV ite attention to wliat is transpiring around them i this

Oa 0 ~ ne sucli fact as this $ 10,000 insurance is Worthi an
Iîfe thoiigs on arnong men Who sneer at the faith-

I h ce SOlicitor as a nuisance,, and Who wisely attempt to
4 a0 l~1 that tliey can inake better use of their rnoney than trusting

lrdfe fsiak companies. A promninent Q.C. of our city was

l %of Sm ieao on the deatli of one of the briglitest
W>,% the Ontario bar, c4 h seems to lie the ambition of most

f ýt t 0 OecCupy big liouses, while tliey live, and tu die paupers."

40 OUIght Was suggested by the large number of promising pro-

4 'f Aii Whio, relying on their talents tu secure a competence for

ha elc life insurance, and being stricken down early in
%0 left tliem aîrnost penniless.

tbîont0 urise several such cases, and it is to lie loped that te
or'irpo4Pest? in tlie case of Dr. F ulton, will be fol lowed by many

f8onlmen, Who are well able to afford it.

A STUPID BLUNDER!1
t1 ll.

0
foiiri managers, Who is given to real estate specula-

4i'It fum 1"d rece b is farm buildings in three different companies,

1>i- vise any one oftliem of the insurance, in the others. A
tj

t t4 fh elfltedt in the destruction of the insured property, brou glt

t.en and now there is no smaîl amount of quiet, maledic-
t 4.baçP<j On the heads of the obtuse officers of the aforesaid

bt~1,lecause they cannot sec that the insurances were perfectly

These gentlemen are inclined ta be conservative. Their old-fashioned

notions as to faitb being kept with underwriters in important matters

like the one in point, are a revelation to the liolder of the policies, lie

apparently being quite unable to understand why it is necessary for

companies to know ail the facts when assuming risks. In the inean-

time, a brother semi-"l limb of tlie law," is endeavoring to bulîdoze

the comipanies, wbile the manager is kicking himself for overlookirlg

those little details. It is a grand thing to be a great insurance man ;

but sliewd fire underwvriters are beginnillg to think that it doesn't take

"mucli of a cliap " to be a life insurance manager anyliow.

MUTUAL RESERVE AND MR. JOHN McLAY.

This gentleman, from wliose connection the Mutual Reserve has

borrowed mucli of the respectabulity it lîas enjoyed liere, lias it is alleged,

becorne disgusted at sorne of tliat company's peculiarities, and has

severed lis connection therewith. It is to be regretted that when

clianging lie did not decide to contlect himiself wth some of the staid and

reliable old liners.
1 have nothing to say against the " Canadiari Mutual Aid "-the one

with whidli lie lias cast in bis lot-as a co-operative. I suppose it is

as good as any of the class, but I don't endorse the class and believe

that the future lias muci of disappointrnent and regret in store for the

certificate liolders in any bat-passer, no matter liow respectably

officered.
LAPSES IN MUTUAL RESERVE.

It does not appear that the Great Mutual Reserve lias accornplislied

50 mucli after ahl. The return to Governmcllt, about whicli 50 mucli

was sa id, and the enormous business said to have been done by the

ÇàLnadian agency, and for which the Canadian agent received firSt

prize, appears to be of a strallgely slippery dliaracter.

You will notice that whule the returr' ta Government shows the

arnout0 f policies issued as being $4,85 5,ooo ; the increase is but $1,-

556,000, the lapses being the tidy sum Of $3,299,O00,or about 68 per

cent. of the issue of 1886. It is presumed that in ecd case the initia-

tion fee at least was paid, but we have no means of knawir'g whether

anything else was ever paid ; so that after all, the confidence displayed

by the Canadian people jr' this rare exatic is not sa phenoiniflal as the

Toronto contingent, at the annual meeting ir' New Y'ork hast winter,

seemed to imagine.

It is r>ticeable, however, that the ratio of expense ta incarne is extra-

®rdinarily liglit. The members receive credit for liaving paid in $Iooe-

213, and the death dlaims anaunt ta $37,800, say 37 per cent. of the

arnuunt colhected. By adding 33Y3 per cent. ta the arnount Of cdaims

paid, we get at the arnount of grass assessnlents, jrcludir'g arnotint

carried ta the reserve fund, mnaking ir' ail $50,400 the balance, about

5 o per cent., going into the har'ds of the agents and Company. Ti

is "linsurance at cost"1 with a vengeance.

TI-I NORTHWESTERN MASON[C MUTUAL LIFE, ASSOCIATION.

Particular attention is naw being directed ta this compar'y's oplera-

tions, from the fact af its refusing ta pay a. Clairn on the life of anc of

aur citizens.

Or' the death of the certifidate liolder, thc solicitars for bis widow

applied ta the company for payrnent, and wvere advised b>' the secretary

that the deceased liad not paid bis hast assessment. It appears, how-

cver, that lie lad applied- for insurance inr' hrtl' class than those in

.which lie was insured, being an entliusiast in regard ta this cheap

fraternal insurance, lie paid bis premniurn at the tirne, whidli is said ta be

last September. This premiurn ',as lield by the conîpany until after

tliey received notice of bis death, whei1 it was returned enclased in a

letter addressed ta the dead man, dated NMay 2r'd, 1887, and advising

that lis application liad been decliried, beginnullg c"Dear Sir and

B3rother."

It must have been a great consolation ta the man, who liad been i

bis grave just twa mantlis, ta learn-if lie liappencd ta lie cchaverilig

round," that aithaugli lic ad two certificates of. $i,ooo antd $2,500

respectively, the larger one of whicli tley liad repudiated, and did not

feel quite sure about the other, and that aithougli tley liad kept the

initiation féec on account of still another certificate for six or sevell

nianths, they kindly returned it ta him after bis fuerai expefises liad

been paid. I say, wliat consolation anld comfort it mflSt bave been to

JUXP
188
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bim 10 know tbat they bave not quite cast bim Off, but continue to
address bim as "1Brother." What a worid of lenderness tbere is in
Ibis, how it must bave raised tbe drooping spirits of the lonely widjw 1
Wbat balm il must bave poured mbt the wounded beart I Dear Sir
and Brother,' just think of it 1

Thbe îbing most to be admiresi about tbis blooming concern is the
granolitbic cbeek of ils officers, maragers andi agents, in coming here
10 do business at aIl.

Ahl there is about il that is fraternal, religious or benevohent, as pro..
videsi by the Iîîsurance Act, is ils name. It is not under the conîrol 0f
the Masonic body, or any branch tbereof. it does not confine ibself 10
the insurance of masons exclusivehy. Il.is an outtand out violator 0f
our insurance statutes, andi every man who transacts aîîy business for it
dots 50 in violation of the lawv. Whose duly is il 10 punisb ? It is
yours as a journalisî 10 expose. Isn't it bumiliating 10 find that in the
face of al Ibat bas been said and written on Ibis subject, sncb tbirigs can
continue to exist ?

man

Ici ai

iy nt

seenr
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frair
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A MOST ENCOURAGING PROVISO.cu
In looking over the 1'Consolidated Insurance Act," with a view of sci,

finding out the best way to bring one of the Western Life Insurance far
Co-operative wildcats to justice, 1 find a very furiny state of things. Or

In Sec. 22, Sub-Sec. i, it is provided that the penalty for dloing b.si- enl
ness for such a company is for the first offence, a fine of not less than vi(
$20e nor more than $5o; and in default of payment the offender shall be lbý
liable t0 imprisonmenl, witb or witbout hard labor, for a term of"ccflot inl
less than one month, nor more than three montbs, and for a second or
any subsequent offence, such offender shall be imprisoned with bard
labor for a termiflot less than three months nor more than six mnonths." tThis is ail very well, but Sub-sec. 2 provides that " one baîf of any tPa
sucli penalty shall belong to ber Majesty, and the other balf thereof
to the informer." 1)

1 don't tbinlc, under any circumstances, 1 would make a good informer; b
but certainly 1 would object to turn informer under such conditions as o
these. If there is anyone îvitb 'wbom 1 would be proud to share im- i
prisonmient 'wiîb bard labor, it is Hier Most Gracious Majesty ; but, i
really, there are so many dlaims upon my time at Ibis juncture, as a CI
local D.D. would say, that 1 cannot consider the prospect at aIl enchant.
ing. Besides, tbis is the jubilee year, and the people of England mightnobject to Her Majesty's incarceration, and 1 might have 10 suifer alone.g

Therefore, I suppose the Canadian goslings, who are green enough s
to be captured, must be lefI to the tender mercies of the aforesaid wild- 1
cat. Isn't there sornetbing decidedly Hibernian about this niatter ? 1

THE VISIT 0F O'BRIEýN.E

Tfhe agitator bas been here, anid succeeded in getting whiat he came
for, lie ivas spoiling for a figit, and %vas determnined flot 1 ev
Toronto without a ittle shindy. lie misled the police authorities as
to the time of his departure. and assembling a knot of his own particu-
lar admirers, about him, arranged to have themn cheer., 50 as to Cal1
attention to bis whereabouts, wh'ile thc police detailed as his especial
escort were, as he knew' at'the lime, elsewbiere-jn order that lie
might be protectedi. The result is wehl known, as the wily agi.a
tor soon sbowed bis predilection for back-yards, evidently looýkiugl'
for a cabbage garden-such hieroes always affect tbe cabbage garden.
T he urcbins wbo booted bini were full of fun, and inclined to frighte n
tbe poor patriot; but bless you, when lie talks of 'ý a deliberate attempt
to murder " bim, it shakes ones faith in ail that we hear about the
outrages be carr.e to complain of. So far as 1 can see, everybody here
is quite satisfied with the result, except the fenian apologist amnong our
(laily papers, whicb is bowling for an investigation.

Opinions are rather freely expressed thait if sticb investigation of
tho)roughI and of positive treason were punisbed as it deserves, the
great Grit party of Ontario wouhd be witbout an organ, or the great
Grit bible would bz Anglin-(g) for another editor.

NVHICH COMPANY PAYS THE LARGEST DIVIDENDS?
A petty quarrel is now proceeding anîong the old line life insuranc

companies about this question, If profits were the sole end and aimi
of insurers in buying policies, such a rancorous discussion might be in
order; but if insurance, with proper security, is wbat the people want,
the question of profits bas very little place in the controversy. T1he

rCE CHR ONICL E. jUNE f887*

lied
iwho uses such words, as Ilmendacious and cowardly, " aS aprt
îy utterance of Mr. A. G. Ramsay, of the Canada Life, is ebiCe
iw 10 the business, and bas yeî much to learn of the tadcstr se
i necessary to success, in even so easily understoOd a itl
îing a life insurance conîpany successfully. Il Birdis in their e
ts agree, etc.," and Canadian Life Insurance Conipanlie s hotld
. n from flying at each others' tbroats in that style. NzMLESIS.

TORONTO, May 26, 1887.

TORONTO JOTTINGS.
the Editor- of the INSUaANCE CIIRONICLE:-

THE OPIUM HORROR. a O
Sio perssitently bave temperance advocates urged their 'vi'w hl
îvincing have been their arguments in most quarters, ht'"
edical men among us who eýen repudiate utterly the idea that Io

larbasbee ib Opum !) 0 bs ptietstha ar',,s any legitimate place in medicine. One of these gentlemlen ' oro
ila, bs benprecriingopum !) o bs atints 'bile 101i

îentious 10 prescribe alcohol ; the result being, it is said, tatilg
rie young lady, of more than ordinary promise, a menibe&Oniesaet.ysuernfomheerblefcto f anOi efti 0
ntly respectable family, died in an inebriate asyhuni, not long9 Sirce'. aIege,
ictim to tbis opium treatment by ber family pbysician. t 1 fr a
at the busband of the lady bas tbreatened to shoot tlie doctOr o
ig, tbrougb the prescription of opium 10 bis wife, ruined bis houle'

.A SERIOUS COMPLICATION. brs 0 %ef

Some trepidation is experienced in certain insuralice quarCool
he 1-two ounce " clause in the policy of one of Our hife insuiranje rit,
snies. It is said that a certain policybolder, wbo was suiferiing hcoLp
y from a severe cohd, decided one evenirug to take a bot riti .ti
)efore retiring. Having prepared the jorum, be was abouttO Polit
)f sigbt, when bis son, a toddling youngster, exclainied in 1 ar and1
)f alarm, "lOh, papa, be careful ; that is more than tWO ounceq at
î tbe company sbould find il out, they would put yoî iin the drUOli

class, and that would just kili mamna, you know." TfableaEU1 art
Query,. If a hife insurance company, having a tliperance delit

nent, as well as a general one, makes a -practice of trnfe7 n, jl
general department every nman who lakes 10 drinking, wbo tInay 1 f bie
>ured, in ils special deparîmnent, witbout reference t0 the 515 îe 0il'
heahth at the time of transfer, is il fair 10 publishi the 'ilO iKr
botb departments, -nd credit total abstinence ahoxie, '%vitb the le
ence ? îeien d

It rnay boom certain views, but surely total abstinence doS O d'
10 be bolstered uip by sucb practices as those indicated. AdL o

clas i no ye cosidredthe most desirable tîîing ini any 0 0a
panies, so far as 1 bave been able to learn ; and i cannot see %Vbat

il caîî do in the case referred to, except in the way of frnsbng tgfrigh

A CASE 0F TERRIBLE WICKEDNESS, UNPARALELLEL) %,biCb

Tbe New York organ of tbe great Bismarck of life une btng p
controlstibe destinies 0f tbe greatest windbag of Ibis or any other age, It
broken forth in a fresh spot. Ils wraîh is fearful 10 colite P % 9 îb
makes the very air blue wi th ils objurgations, and almiost e hialCls

dictionary in ils en(leavor bo paint, in purple colors, the niefl. WIto f tbe
trol oidbie compaliies. The following are a fewv of tbe choicesl
ternis used. 

y mntseISeeking b Ibhrotîle because be is paid lu o oIL." of le i1 0
rnonopolies." <'Corruption of public officials." II Briblng eStors." "'A swindlinig enterprise." Il Hirelings of the clli e0
poly concerns.' ''Malicious attacks." 1" Betrayal rit el

t  jthe betrayers to jail." CiSquiander the trust mýcctuoîti0flS Ci
bands?'" "Plianttbols." "Pliant judges of your court5 sen e
publications." i" For sale 10 the bigbhest bidder." c4h)isbu rab.tloPî-
upon theniselves."" Belongîto their rings." Tbese cOflsP.le,

Vicious attacks." "A fraud upon the communlitY. n t

A fraud." "Sbould be probibited by law. "No ictOo
Paid bools of Ibis corrupt system." "l Stan1dfiýc mena of eql

Republican form of Governmnent." "c Enemies 10te e5 crei elli
rigbts." "iThe boodle insurance fiends." " 11Cunning and -ry fs0

iPerjured phunderers." "'Craft and c .» ' IlTrdkeýZcc id
knavery." c" Tbieving andi conspiracy." IlDenon-like .1101
plisb the destruction." te estteapntin. r~hel
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t"R inY ur(ler ratier than risk exposure." "gLike al buccal?.
le 1i Rup h akf
g lied Urob e b ack " Concubinage or crimie." I"Sei-
1*i0w 8» beries."1i Dastardiy, inlanious, merciless raids upofi

thea "T hese deep-dyed villains." "They know expOsUre
d5of the' îtentiary.- -6I)odge their own shadows.""rV

Illiblie> el'r vctjms." "'lSwindled policyhoiders." " An outiaged

i sa hieves," etc., ad nauseam.
ytrote .t PrettY good list from one short ai ticle. The poor man WhO

Ire .riust be having a bard turne. But Ibis is mildness itseif Con"

organ, at appears ini a communication (?) in the saine nurnber Of
14 1W the iron must have entered the soul of the grand corn,-
biefore he penned the foiiowing:

ted Ji gOrla and fiendish metbod of warfare." "ilConteiPt.

Pf Sb~~ si i opo()ies." u Artflimanipulation.' " No staofO
4('bn., l, ,ielous utterances." IlJustly bated and despised

*W of irc lars.le d"These vicious uteace. lFiendishfless.'
Poiso extrminaion hsemonopolies' *' injection of

tsac. Cd i Ying process." ")efaniation." Monopoly fieids"
of ,1dd Ord., Of Anniaiai. "Champion liar." "Fiends. Venoln

d e t e n eh i e s e tc .> e tc .
to ite ma5;terof polite literature cannot sureiy have forgotten

hall, .O.ver bis owfl naine ; of course he didn't forget. ilis trLie
eC18 91ven in full, as he signs himself -one of the firni of c Cheek,

Peuk, Tact &.Co."
e it h is e h eir ime fthlvl timiae

a c hee0 ci Pluck" or the second miember be wouid isot bave beefi

etîter e Would have signed bis own name, and so given the

be ritb" Cheek cails the stamp of responsibility." 'i'en it couldi't
tie nte third mnember ofthe firm, -"Tact." No, the whoie Of the

tnt ihI Stance8 foiî,id that view, the ecollomy of trutb wbich is so appar,

4 fg the and the abject fear of the conseqiience of tbe tuîfling

£eek blht, ust have deterred Mr. Tact. No, it was just

tuh and flot a very manly sort ofl" cheek I eitber. Just about

411d 5 Cheek II as the great oiiginator of the greatest of insurance

Othis decade would bc likely to develope.

li I )O)WN''ROI)ÏN CLASS AROUSED A'I LAST.
a class Poor su ffering Outcasts of oui- community, yclept the landlords.,

arC a Wbose rigbts have been trampled upon fro i ure inienoîîal,

%ock a tt to assert themiselves. '[bey bave organizeda joint-

liseof anYe witb ever s0 many tbousand dollars capital ; for the pur-
qva't.Pr'te tb emsel ves against the rapacity of tbe gidn

eyth. elIr tenantî-y. Ilitherto tbey have only been able to sel 1

0IwC4 l$1 a lloated bouseliolder owned in tie way of cliattels. If be

Yt no o rent, they might seli wbat was wortb-to hirni$î,ooo, and

POr fa . al satisied. Bailiffs were in danger of starving, and tbe
tefae'estricken owner of blocks of houses saw ruin saighii

) ît 1 >sOh.eater they are going to bave things différent, and a black-

a 8 *'g to say a black mailers' list, is to be publisied, so that if
f,,, 1i es fahe was born in 1 reiand, and succeeded ini getting aWaY

ail andaiord there, witb a wboie skin, the poor son-in-law is flot

kr lo e to lîve in a bouse at ail. Indeed, il 4bese gentlemen can

it lan1 t, Ino man wbo bas ever bad a difflcuity of any kind witb

ai Iîrdî to be allowed to bave a bouse. A iist is to be kept of
'his'and il any of these tyrants bas ever compelled the poor

bI11h~landiord to carry out the contract be signed, be is to bce
listCd (ise. If a man's wife bas too many cbiidren she is to be black-

lCPt irnand'ad if, Perchance, she sbould have twins, sbe is to bc sev'eVeiY
ràPod dby tbe company's manager, and the twins are to bc sold

CiIt. e siningfund wberewitb to replace the bouses wben worn
ih air 1 tobe hoped that this long suffering class wili soon be piaced

Posi tion.

~ty.goft10e IIOufe8 :-No less thari fine hundred and
4Ui,'eice houses were burned in the United States,

yeIr the past tweîve years ; an average of over eighty per

the- rilThre are over thirty millions of dollars invested in
th~irtCe trade in the States, somne of the best breweries use

SthOti.in tons of ice annually, and the business sup-

'Z'de '~spaper of its own, under the name of the "ICi

THE HIORSE AND MULE BPIUZZLE AUAIII.

VICTlORIA, B.C., 2tb May, 1887-

Editor INSUItANCE AND FINANCE CHRONICLE.
Montreal.

L)EAR SIR,-If your readers are not tired of tbe " I-orse and Mule

probicml," and if the matter can be re-opened, 1 wouid like to subruit

the enclosed 'eîancy " solution for your and their crîticisin.

It sbould be noted tbat the limitations of $îoo and $15o on any one

animal does not necessarily involvcý tbe paynent of those amounts,

failing proof tbat Ibis loss actually reaciied $ i15o on each of the 20

liorses and 5 mules. The statement ol"the questidn mereiy gives the

number of animais destroyed leaviîîg their value to be surniized.

Yours truly,
B. C.

The problemn submitted is as fllows

A lot of borses and mules, of a street car line, were, among other

items, covered lby insurance. A fire occurîed to the stables, and some

of tbe mules and borses were burned, the insurance was in the follow-

ing forin :

Company A covered borses and mules, $1,000.
6'& B $fiooi

ith a limitation of $150 liatility on any one borse or mulle.

Company C covered boises onl ioo$îo0.

Witb a limitation 4S $oo, iiability on any one borse. Th~e losses

were 5 mules and 20 borses. Now, wbat wili be the sevelal contîibu-

tions to these losses by tbe several companies ?

Solution :-Loss on 5 mules at $150 eacb, $750.

C'ompany A pays 54 îoss on 5 mules at $150 $750 $375. }
Company B 4 4fi id $150 $750$375.

J $750 total loss on mules, ieaving each of above compaflies

$625 unexhausted insurance1 with which to pay, with companies

C and 1), tihe ioss on horses.

Total insurance on borses $3,250.
Total loss on borses unascc.rtaiiied! No. of borses lost 20.

Companies A and B pay on basis of limitation of $150 per borse.

Companies B and C "6 6" d $100 66

Co* A iiisures 625 and pays 22 of 20 borses at $150 per head

3'-846 borses = ................
$576.9o.

Co. B insures 625 and pays 62 of 2o borses at $150 Per head
3250.$69.

3' 846 borses =. .. . . . .. . .. . .. ..$ 7 .o

CO* C insuîes 1000 and pays 120- of 20 borses at $ioo per head

6'. 154 borses.t.....................$1-0

I 000 

,

Co. D insures 1000 and pays 32,0 of 20 borses at $100 per bead

6'. 154 borses.=................... ... ...... $65-40-

RECAPITULATION.

Co.

Totals.

Mules.
375
375

750o

Horses.

576-90
576.90
615.40
6 15.40

Total.
951-90
951-90
615-40
615-40

$3, 134.6o

48lv.

48.10
484.60

384.60

$865-40

1,000n.0
1,000.00
1,000.00
1,000.00

$4,000-00

Ouîr correspondent, B. C., says: ciLoss on hreî uacr
tained." Neither was the loss 01, mules stated, yet B. C.

comnputes them at $150 each, why not treat the horses in

the same way, say loss at highest limitation $i5o each, or

$3,000 on the 20? This is evidently the purport of the

problem, else it would have been otherwise stated. It is

in this loss on horses that B. C. makes the différence be-

tween his solttion,-Ithe total loss being but $3,134.6o,

instead of $3 ,7 5 o-and our statement as given in the

December, '86, issue of the INSURANCE CHRONICLIE, which

presents our views as to the rnethod of apportioning the

several insurances among the coinsuring offices, and wilI

obviate the necessity of a more extended reply to B. C. onl

this occasion.



theAgiADJUTBNT PUZZLE NqO.. as the Kinne Ru/e. Now nothing could be farther frorn tberead'Another Se 4
uuiopt Eitber my ru/e is very crudely worded or else you have 110t rfiC4We peset hrewth acom~înÇaton fom ol inn carefully. The Kinne Rule is simply the Gy-iswo/d Rule "le d&

We peset heewih a ommnicaionand 
when Mr. Neill asks you, OnlP. 3 10, teOn what princîilo501of Sn Fancsco Ca., n r soutin o Adust~~~Puzlein your solution arbitrarily determine that X miustfirst s 1151 sNO. 2) which will be perused by those of our readers inter- and then att/y balances. But Mr. Neill does this withi a 'v ailested in this branch of the fire business, w th n uc fl e es ith V l th m a inder. y ith Zo noks eas i f s $8j st ,5. SL ra

With rnch intrest ritrariY hemas Xpay It lZonth as iYs aof $8,5oo, ave 0

It ill be ote th t C l. Kin e d cli es o a cep te sol u- out of tow n, for if he had been on hand, he could have Jus.
tion fur jsh d b Mr Neli n ou la t i sue as for iing a y ably dem anded that the $8,5oo should have contributed e1t il th~epartof is Rleit bingand 

then with Z, as in the method adopted by Mr. Neill. -ut
par ofhi$Rul, i bengan error o our part tU SO ascribe old time worn idea, of who gets on the ground first, and lie do' r

it, into which a curisory reading of the first parrpbfM. propound any new prînciple, «Ilwhich, if adopted, would har1In(>nîeNeill's explanation of his process, led us at the time, but As you will see froni my figures, your solution and that by the las ail
which we immediately detected on examinling int0 hisso- RULE differ but littie, and only in this, that I follow the /oSay, O1

tion, and had prepared a correction Of it for this issue. c0l. the tim! and you do not. In explanation of your solution >aY ' i00
Kinn's cmmuncaton cme t had 50latetha Cela.e 155 , April nuînber, that 111as one of the subjects (good OflCOiIIt

flot time to discuss it now, for wvould it be.neceSsary as it 
fineil 

l"Nw i a lasloe 0 e iha~~tk
i niers notl."cord yitiier wa of tet olices ,then e est k

is btut an application of his Rule to a very simen nearly 22 years, that the other polîcies always have tlle bigg be li
and iffrs ut Sighly rùm ur wn.pl rol)lem, ail interest in the loss on subjects whicli they do not coller,»if t lxeYcîanddifes bt lihtl fomourOWl.a policy which covers their items and that a-, well. Why ? 111111SAN FRANCISCO, MAy H 8 the /ess the loss on the so-called specific item, the gleale, the a ic9.1887. lcft to contribute with them from the general pol icy. But a Il5Y'Obe

To0 t4e Editor- INSURANCE AND FINANcIE CHRONICLIt. to a principle. Apportioning X policy as the losses are tO ee 1 1er
l)KAR SIR,--I read your journal with a good deal Of intea.est, and amn simply prevents $187 .50 from, contributing witlu Y and 7- o" tb I*Slly

gettang to look for its coming quite regularly. Of courseas the author items, and the "loss to loss"Il rinciple is madle to apl i1la I " R l e o r h e a p p r t i n m e t f n n c o c u r e n t p o i c i s ~ ~ n c s e P u z z l e N o . 2 i s o n y a c a s e o P a r t i l a c o n c u p -r e n c i , s u c h a s s

O f ' l R u l f r t e a p o r i o m e n o f n o n o n u r r n t o l i i e ) , n c s e s t a t e d i n t h e a r g u m e n t o f m y r d , w ic 1 a g a in e n c l o s e f o r > 0 ~ e q u 'ît.

oI losses, I naturally read the part you devote to such matters, with fit. Read it through carefully, please, and don't fail tO Il odîo
m ore att nti no nd anhut eel a d ep nîer st n t e i eas adv nce ab y i acrysckrkthn yer for aks it c o ors lo s to losby 

m rne ol he djinerthheat ern ,t o c ackohe uts you giv tb rn p pl s i thoex m peof.ris od.Ha d B ok, p. 29. P ou(e
You" Pzze N. ," n anury um erisa god oneto figur~es room with this explanatton, if you can, and so mne tinl lou,,

the r K"'E RPuzzepO2in andIvureto ubrisa y do ne itthefiursas o ie he *retig1ha iifsle Ilyur"uzlsppY readers have the Kinne Ru/e with its argument, as enclose(equîtably
in conmentang on its very erroneous solution by Mr. Neill, Yu say on 

MA rSON KiNNEY
page 211 of Your May issue, that the method lie adopts is that known 

C. MSNKNeAPPORTIONMKNT AND CoNTIUINB H IN UE------------ ýý TRIHT ý10NYleaEKIeNgiULE
Very respectfullY.Com'y.j

X.. .

Goods his own in A. Goods bis own in B.

Insurance. Pays. Insurance. pays.

3,'1 8 7-50

$6,187-50

lTL EDITOR:

1,54 5.45 2,125.o0

1,454.55.1...........1

3,000-00

755.55

1,244.45

1Conin. Goods in A &- 13B

Insuaance.

3,187-.50

2 , 0
0-00o1$3,187-50

ST. JOHN, N.B., MaY 23rd, 1887-
DeAR SIR,-The enclosed application form of the cc Glasgov & Liondon Insurance Co."- purpor-ts to solicit insurancesupnte"saî

Ment Plan,"' for a term of six years. uo h ntl
Is not the energetic Canadîaiu maniger of that pushing corporajtio naware of the fact that any Fire Ilîsurance contract of over three years

term is illegal in Canada? s
Will you investigate and elucidate this point in your usual interestingmanner, and oblige those of us who have heretofore 50UPPosed that theinsurance laws meant wbat they say.

Bî.uE NOSIE.
WTe are irfrrned that the instaln.àent policy referred towas submitted to very high legal authorities before beingisEued. It has also been brouglît under the notice of theInsurance Departruent, at Ottawa, and it is premised thatit was flot considered cOntrary to the Act.

Total 
s.

Pay. Pays.

3,00. 
oo

ADJUS'MENTî PUZZLE NO. 3-. t'A valued correspondent froni St. johin, N Bseildsthe following Soluition of Adjusti-ent Puzzle No. 3-

5,30 
1.00

1,244.45

1,454-55

3,199-00

2)255.55

1,545-45

8,500."0

3,500-00

3,00000

AP POR

Machinery and
Fixtures, 1loss1

. $35().

Insures. Pays;.I

A 500 116.67

B 1,000 233.33

c ......... ......

13500 1350. oo

RIIONMENT ANI) CONT'RIBUTlION.

Bouler &'Enginel

Insureq. Pays.

50o 79-55

600 195-45

175-001

Totals.

Ilîsules. Pays. Jvge

500 t96.22 303.7

1,000 23333 766-6

600 95.45 545

2,100 525-00 ,7

Saves.

3,00o.oo 
1
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Thediibjce y îith this apport ionment is that Company A is ruade to

luahe%%"th it% co.iisurers in the surn of $ 1,0O00 VIZ., $500 onl
Y cr>'a fixtures. an(I $500 Onl boiler and engine- whereas it

.over"d'ail Of tiise suhlj!cts in the sum Of $50o, so that each C0-

$500 1' 1%ftit led on ly to its pfrw/ionate isedý iiisaeo h
pany , lince the p Ildo fi .hr o h

'4
11

C1e r portioiiiienit is evidenti>' incorrect, as D0 Colico.lsre dr any Ci rcu instances, be called tipon to contribute with
Ou rsbeY0nd itsface.

iii « Cr .ePondCflt is in error as to the arnourit instired b>' A (IIrider
MeOttnt~) In the first column of totals, he say, 500Vet~idb ilSt1ed iahie>, t. nd $Soo Il nsred " on engil

ý an ted Make the. aggreg:ate $ î,ooo, instead of $.Sooe 1,S he

e 10j h fuotiîîg of that colnun wotltl be $2,60o instead of
Stus îndicating the Cilol am(jilis sourIce.

ljepORMq FIRE INSURANCE POLICIES.-

(C'liii/ie<z'f,.ol b(é,, 208 of zlIay issue.)

Ifte"INSURANCE CHRoN IcLE."
£lt -i,~Siiice Wiiting my letter published ini iast month',
2, 1L have stuîîîbîle across an old copy of the A"w fýolk

0fthe issue of 1882, from which I clip the followinig

adssuedWho sets himself down to the reali> trying t«1-41 of

dou t bi'"icY WliI ofien be conpelled, at the end of bis stud>', to
he Whether or not lie is insîîred........ for no two of the policies

Conitionasein his possession îvîll agree in their exceptions and

e4 of "' ..... It is this inisunderstandiig wihch a great part
theInsiracelegsiation of the past few years lias lcîî designil

th otri1 g froi, a <aily paper, rcpresenting or supptised to represent
oft eople viewVl, tstaten e eils and conclusions a fodn i 1(e

eilg ouf the people, ini the uine indicated ini my last.
Ia nie to the real purpose and olject of the prescrit letter.

four lead. ire iloments 1 have analysed the polie>' conditions Of
t 1flv rg Caniadian companies, of two American companies, and

po lgcis h cOIiipUEngie :ndtbaiV: haeI (md for word, the San"e

11i n'd the sinie conditions,. aewr

thed*''hat uisd of these three, no other two policies contaif al

3j.l~ , inl Word or in effect.
politY. 1 * two conditions arc contained in each Comnpany>'5

CO an e two are :-First the one dealing witb the liabilit>' Of the
wPan;iesfor luss caused b>' invasion, etc. Second, that dealing

ltteris Ial")iit>' of the conipanies for damiage by remnovai. And this

isrt tcal ifloperative b>' reason of recent legal (lecisions.

ceq.hat scarcel>' an>' tvo companies agi-ce in the modes of pro-
gn in1 case of loss, in the making up of, and in the details requiredthe Proof of IOSs ; or,

st irei the method of settling (différences that arise in the

eth licesof the eigbtcen companies, 1 flnd that fourteen den>'

flo a I>' fu di oods stolen at or after a fire;"scven den>' liability
labihi . q1ential or constructive loss, while one comnpan>' denies

sa1d . or gods in show windows, wbere loss originates from i tre

~iIldain %vy

ado 'n ith the insurance on Plate Glass, four conditions are

il Our Companies are flot liable for loss thereon, under any

fte nstances5 5w )Sx companies cover samne when not over three square

nu; Conipanies cover wben flot over nine futet square ; one Coin-

vta.Covers WthOut nentioning dimensions, but the loss is subject to

kilj aPP0rti0nnient rules, while five conîpanies make no mentioni at

the Subject.
d. 7llry 11 deaîing with builders and rnechanics, I (mnd no less than

itCtonditions bearing on same. B>' three companies mecban

..'oOwed to do an>' work witbout vii iating the policy ; four

. e s allow five days in the year; one compan>' ten da>'s, and

.ti nall 1ies fifteen days, for repairs in dwelling bouses ; one cor

w4iî Iholv5 (ve days and one fifteen days for repairs in buildinlgs,

Ath VO(Iàipaiies make no mention of the subject at ail.

WIIII ireference to the abandonentû 'p jroÉerty iii acOf

loss ; the condition in some policies reads "6the assured shahl not be

permitted," etc. ; in others is addcd 4"witbout tbe consent of the com-

pan>'," and others bave no iuie or condition on the subject.

Perhaps, bowever, the greatest différence is sbevn by contrasting

tbe policies of two leading offices. 1 wili not mention liares, but for

reference mwilI cail them Il A" and "lB," and bere space onl>' affords

a surnmar>'.

1 st. (ondilionis u,,der which comtaPly is not fiable for loss. -Comn-

pany>Il"A"I eigbt conditions; comipan>'Il"B" * fi ve conditions.

2nda. Conditions ,4ndar zu'hi-hi poiicy is v 0id.-~Comipany A" twelve

conditions; Conmpany 11" B"I one oni>'.

3 ,*d. Policy does ntot cover unles-s spectahl>' mnentionea in polie), :-Corn-

pany "«A " nineteen lines of goods ; companyI> B " eight onl>'.

4 th. Requirencnts ini case of oss, and conditions baring on sane. -

Company " A" eleven conditions ; compan>'-"B " eigbt.

5th. Iienewoal cf -oic.Cornpaîîy ccA " provides tbe reliewai,

shall be continuation ot'policy, and any change not made known'voids

policy.
Company " B " bas no condition bearing on renewal.

As an insurer, give me poiic>' of "4B " company ; as reprcsenitng

an insurance compan> give nie poiicy cc A."I

I need say no more to justif>' the assertion that the policy conditions

of Our various comnpanics are - fe.trfully and wonderfuli>' made," and

that the>' are beyond the range of mortal mati to fully understanid and

appreciate, and froni these two statemlents, whicb 1 tbink no one iili

den>', arises a demand for a polie>' that %vill he at once uniforni, simple

and protective.
Iani Well aware that theîe aie objectii'rs to wbat is caiied a uniform

poicY, but I maintain tiat as a rule the objectionls appl>' more to a

statutor>' policy than to on1e containing uttiforni conditions. Betweere

the two there is a wide difference, the points of wbich I cannot flow

discuss, but there are weigbt>' reasoliS to be urged against legisiative

interférence with the rigbts of companies in making the cottract, that

do flot ani caîînot appi>' to the comipanies tbemselveS, conbining ini

the preparation and adoption of a policy with uniform conditions.

As your readers are, no doubt, ail aware tbat the New York Under-

writers, in conjunction witb the Superintendetit of Insurance,'bave pre-

pared a Standard Policy, wbich came itto general use in tbe Statc of

New York on the ist nîto. Thîis policy emnbodies the crystalization of

long experience, is dictated b>' prudence and tbe necessities of the busi-

ness, and it contains the conclusions of men well able to appreciate al

the Points so essential to the formation of a well defined and carefuli>'

prepared contract. And it seems to me that the Underwriters of Can-

ada mnigbt welî accept, in pîart, at least, tbe labors of tbeir confrères in

New York. 1 do not advocate tbe adoption of tbe New York policy

for Canada in toto ; there are some points scarcel>' adaptedto Our re-

quirements, and onc or two points> on wbich I bumbi>' ventutre to

suggest an improvement migbt be made. In a few words permit me to

refer to these. In the first place the clause relatiiig to

Closing dowvn Manufacturpg Establhmenl~ts

is 'lot stringent enougb. The New York forni reads: "iIf it cesse to

" be operated for more than ten consecutiv~e days," thus giving the

insured tbe privilege of working ever>' eleventh day to prevetit the

vitiation of tbe policy. Our Canadian conmpanies omit tbe mention

of an>' time, and the polie>' is void if the niantiftictor>' shah1 cease to be

operated. Again, with reference to
MechrlnicsPrni/iege,

the saine lack of stringency is noticeable in tbe New York policy.

Fifteen days is allowed at an>' one time, giving permission for wbat

almnost amounts to a perPettial carPenters risk, without any extra

charge. I bave alread>' referred to the différent conditions in our

Canadian policies on the same stibject ; the differences need barmoniz-

ing, but fifteen days in any anc year, is, I tbink, the outside limit that

sbould be allowed. Again, some of our Canadian policies provide

that if
A building fa?! or beconse nntenantable

the polie>' is void. The latter provisioni, '"or become uritenantai>kp9

is omitted ftomn the New York polie>', and should most certain1>' b.

included ini any uniform policy prepax@d for Caiada.,
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In 1 ncs 6o te 66 of the New Vo<, poiicy, pi oviý,ion is madie for the
itisurance af itropcrly rentove(l front ri building c.ndangered b> ire, lub
inse or mort huildisig-;; the neccs.y ima not vet arisen fur the adop.
lier af tis cl.tuse ils Canada, and i l staulti only ttc imp1osting unneccs-
.stry mailter iulte te policy. '.C tio0W COnte ta the q.tc$stion of

andilitre 1 take very stroing obijection te thec moîboti adopteti b' lthe
Nà1% eilor peiicv. l'le condition rends, " te insurei !,hall...
« 4 ake a conîpletc invcntory af time saute, stating the <lu-ntity
"4 andi cosi of cacli article and theautûufi clairnrd fhr'It." Te
objection t0 titis ]lletr clause wiii bc tfficiently obvious ta every
inirmce nianaiger anti adjuster. It is ail right ta malte .1 detajicti il%.

vcmîîoty, ta iiîhist upon (lime sep3ration of the damagei fromn the un-
danîagc<, but il is aIl wvrung te alliv the insuremi ta place Isis o% ni
c'limait ai th it age titereon

Ont cîther paint in connction tit the samne subject. In the New
Veal, poiiey andi in aIl our Canadian policies there are quite n number
ai condlitifons rcquiring the assureti to do certain things anti ta ]cave
others unclonc, but il) unafrtunaiely arnount t0 nothing, becauce no for-
féittre or penalty is attacbel ta the violation ai sanie. It isi 1 thinlc,
lîcîti byaii Courts, thnt whbcre policits ai insurance carttain provtisions
to do or rave undone cestaîn tlîipg!., a penalty mutl beattached, otbcr-
'tise te conditions are inaperatite.

'fliesc arc a fcw ai te defecis in th New York policy which shnulti
lec remcdied if applieti in Canada. Otte or two adduticns rnight safciy
lic matie tbcrto, svlttcl 1 haivc oniy lime to mention; for exaniple, the
providig conditions te nmc edîttimil catrlcs,,nmss; ta dcal with c6tlitti
bution on cancuricnt or iun-.cGr.ctirrrnt policieca; to tical with avcr
valtiation on apîplication as bcatîng on the lois, ta atit ane or two
local teaszont for voiding polie>', and circumstances under which the
compasty is not liable fonr loss. Thesc defcts andi additions arc not
by any means new or original, but they are important cnougli te de-
mani .çerioits coneidtration at the hantis ai the Unif'ormn Poiicy Candi-
tion Comrniie of the UL'nlrwritcrs' Association, %tho, 1 hope, vrillila
once ltle sîit t completc the verrk cnirustcd ta îiîem.

1 anm, Vaurs very truly.
E. P. IIEATON.

NoTgmýc ANVD IITE?433
The loa by the forest fres in Michigan dsîring May last

is cstimaied as close on 10 $17,00,oO0,

The Lion Pire Insurances Company bas rcslumcd bîîsi-
ncss in New York City, in thc hauds of C. *. Peck, Esq.

Mr. J A. Morris, of tbergcncy Deparînient of the Equit'
able Lire Assurance Socicty, New York, favored lis with a
caîl wlicn in Nlontrcal during the pist mnionîh.

M!r. M. Bennett. jr., of Harttford, managcr of the Lion Fire
and the Scottishi Union, lias Zone to England upon a buisi-
ness and plcasitrc trip.

The Phoenix Fire Office of London lias dcclarcd the
tisual ./63 lier share dividend, and addcd an cxtra £6 pietr
share tipon the btsincss of i386.

Geo. IL. Chasse, of JjatTrord, P)rcsidenit, and mainger
l-cnderson of Toronto, oi the old Hiartford Firc Insuraince
Comî-,pzny,ha.-vc &one to Euirope tipor a six wccks pleasure
trip.

AprilPira IRecord.-Otir contcniporar>' the Reviiw, .N.V
cstimatcs the flire losses for Apri) l h$11,750,000, whiclh arc
$t,300,oou more ilhan t.hose of March.

The Inmuanco Age, o! Ncw% York, in thc May issiue, bas
an effective, lifc.Iike portrait of te late Frank IV. Blallard,
Editor, during bis life, of the Rcviecw.

IACE CtIIeUNVICLB-. J UNE. r8ý-;.

N~o. 300,000.-111 accordancc witt the invitation t'\tutli
ed to tlît gciierai agents of tle Mîtittiai T.ile, it received fojur
fity) th)otîs.tin dollar hids for policy No. 3ooooo0.

Tho )Etna Life Insuranea omnpany lias jtst .ttdtl
$k301.000 to its deposit witll the Finance Mitîistcr, i (>t,
as addiîional sectirity fur its policyltolders iii Canada.

Superintendont Reinmund, ai the Ohio Ilnstr.1ili e>...
parîment. ivili plise iccelit îlîank-, fgr a copy of' hi, R..
part, l'art 2, Lire Ilntîranc, for the ycar îSS6.

Mr. R. H. Matsan, Superintendent of Agencies iat ,j
pinitd Msr. 1. T. Patterson manager for I'ornti .1n.1
districtni the Û.nitetl States Life Instîrance Co., o! New Von.

The Straits Pire Insurance Comipany. ofSm~ 1o~
liaving a sttltscrtbedl capital or $2,ooo.aoo , $ 1o0 ý
Ill>. lias cntercil Calîfornia (t fr btsns nthe P'.ujimi, 'à t

Mr. N. W. Bloss, vice-p)resideit (if the Mutual Rçt:eîs
Ftind Life Association. of News Y'ork, bas gone ho l'nghn-l
t0 assîînie the managemient of te London Bratîcli tif thit
Associationi.

We arc under obligations to tîse Aligus, of hc.~.f.
a1 Copi, of ils î'.ihtmable comparative chart oi the pîtnrwpîal
fire iîstrance conun 1îanics doing an agenry buisinle%ç ini ti:,
Westertn States.

Mr. G. H. Burnett of T..ndon, England, manag-er (ifthý
fire departnment of the North Biritish & ?strcnnîile. ls ai
prescnit s'isiting the United States in the interests af h.
Company.

Niew York Insurance Report.-W'c have lui tharI
Stîpcrmîendcnt .Maxwll fer a hoîînd copy of the luitîranie
Report ofi îS87, containing tlîe business (if fire, lire. <-asutaliv
and co.opcrative insurance for tire ycar i SS6, inl o1e volume.

Wcare indebted toi the Departmont «fAgriculture, c-f
C-anatda for apipanlîlet etîtitied l Colonial ant Indianjii.
lion ofi SS6." A revelation of Canada's progrcss ind
rcsourccs, being extricts froin Blritishtand Coloniaijournalu

Mr. W. B. Evans, of Messrs. Wickens & Evnns, jéiri
gcncral agents of the Commercial Union Assurnice Coeni
pany at Tobronto, bas rctturncd froni Great ran.fl '
absence cf two months.

Mr. Stewart flrowne, gecral manager for Caimama of I
Glasgow & Londont Insturance Compiny, bas goile on 1 to:rT
of inspection to the variatîs agencies of thc Coiinialn> à
Mitiobat, British Colîmîibia and te "'acifie slope.

The Accident Insurance Company of Nqorth Americi
bias paid the Crandali claini Si i,ooos in accordance ivith th!
decision of the Stipreme Cout of the United Si.ttes, tlut
self-hatnging hy an ins;ine person %vas a deatli by (ccidet

There arc now 397 Insurance Comupanies oitcriling,"
the United States, dis'ided as iollows: Fire offices spt
Marine 15 ; Lufe 29; Casîîalty i i ; Co.opcrativc 17 1. 1001
Assels: $So4,ooo,ooo.

Mr. James P. Dudley, depttty rmanager at the Ncir Yi't
offlice of the North British and Mercantile, lias becn ii
m-oted to the poiinof Assistatint Masnag~er for tire Uflittl
States.

The Scottish Union and National, ttder thenî2e
nment of '.%r. M. Bennett, jr., at Hartford, lias heen îllcta
the bands of Messrs. P. Ackerman, Deyos & Hilliar, b
New York City.
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The Alliance Assurance Company, cf London, it is
rowv itrorcd, wtill comply with the New York Insurance
iaw, ' ud makit the ncedful deposit; a Mr. Rathbone, of Ille
cit> of Albany, is spoken cf as ils agent in New York.

rire Insurance Association.-It is rumnorcd that a hircli
bas taken place in the ncgotiatiots as te the appointmen:
cf MIr. Frnk Lock as gcner.al manager. Wcehopehcwever,
that a compromise wilh bc effected.

Mr. Dlaniel O*Dell, for many ),cars the pcopular surerin-
tendent of agencies cf the Newv York Lîfe, lias rcsigned tuit

,oslion, and hat; cntered int the brokerage business in
Wal Sîreet, Neiv York, in the new firin cf Thlosins, l'aimer

The Annual Pire Losu irn the Unitedi States avcriges
rdur $ioo,ooo,eoo. ThIe Amnee-ican Grecr computes tIe
annital expeîîdî:urc for tubacco at $256,5oo,coo, and for
l:quûr at ý7oo,oc0,eoe; wvhile but $i îoeoo,oco arc spcn:
upon sciiocîs.

The Opera Comique building, cf Paris, Franîcc, w'.s
totally dtstroycd by fire On 25til 1111., Withl a loss cf nearhy
2oc lives, and many scriously injurcd. Tl*iere was an instîr-
ance on building and contents cf z,800:000 francs or about
$36,ocio.

Maor George S. M-onü lias heer app)oiinted Insurance
iConînisioner cf the Commonwealh cf NMssa.ucliusetts, te

iaccecid the ]aie Jùhn K.'lTarbox. He is the Editor cf a
Rtpublican iiespaiper published at Lawrence, but ]lis had
ni experience in ijîsurance.

Insurance Comnissionier Reinmund (if Ohio, whose
mri cf office cxpires iii a fewv days, bias contrac:ed te go
izio the servicc cf Mr. Harper's Mutual Reserve Fund Lille
Asseciatien. Il lias been suspected for some lime that Mn.
Rei.nmund bas liad assessient leanings.-Re-eie', X..

The Boit Line Sur.rac Bailroad, cf New York ci:y, car
iubles werce rccntly burncd vith a quantity of material,
abOuIt 12oo herses and i30 cars. 'libe amoun:t cf insuratîce
uas S3e5,5oo in somne 86 companics; thie amount cf the
kds has becu estirnatcd a: -about a million dollars.

Our Entcrprising Contemperary, tie J'indictilor, if
New Orleans, cornes te tis in a biandsonîe new cuver and
rTw typie. Our confrère is jus: ..ow cngagcd in ovcrhauhtilng
the Newv Orleans Fire Deparîment, which, if ail accolunîs
kc tinie, nceds it badly.

The Pire LUsa in Ille United States fer the ment]) of
April, as reportcd by the Commercial Biulletini, amotîn:cd
Iý $11.750,000, bcing $t,300,oco mncre tlîan '.or March.
.4ýgrcgtc for the firsî four monîhls of Ill car 3 11.250,000,
alravy incrcase ever the samei pcried in zSS6.

The Baker Co operative and Assessnaent Insurance
IM. neticed in Ouîrls instie as kffl'd in the Nciw Vori,

%~sauc vas, i: stems, cnly d..id tipon thie table, froni
%':ch it bias siîîcc been iaken up, passed, boîhi hetîses, and
Si*?cd l'y the Govemnor, lience it is new a iawv.

Mr. J. B. Carlile, manager cf the MaI«ntifaicburers Life,
Toionto, was in Mlonîreal recenîly, organizing bis agenîties
f r ihis P'rovince. The 1,king cf risk getters " scemni d as fiihl
~4ush and cncrgy -as cver,.ind was furilicning the intecsts
tihis coinpa.-ny a: Moiitreatl wviiî blis tîsuial viîn.IThe Title Irsurance Company, cf Rochester, N.Y., lias
lctn fo'rniîed, with $u 5o,o00 capital. The object of thle
V':'ration is te copy tlîe records cf the county clcrks
ltce and Çhit<i. f:gl*~f,.* ~ n .- 1 .. tu* q, 1,.s .1*êLot,

kînade. The Company %vill guarantc thiat uts information

Pires in hiotels :-rlle Ncw York Assenibly, spurred
thlereto by thc disastrous fire in the Itichinond 1-buise,
B3uffalo, accompaiiied by a large loss, of humian )ives, blas
paisscd a bill, requiring ail1 botel keepcrs 10 furnish:I a
p)roper rope for cach rooni as a means of escape for guests,
in cases of fire.

our tbanks are due to J. Hlowrd IHunter, Esq., In-
~.p)ccor of insurance for Ontario, for a copy of blis Abstract
Report for the year endirng Dec. 3 1 st, i SS6, being a tabular
suinmary of the stateitrnt made by the Insurance Coin1-
pinies to thnt date, te îvît ', stock Offices, 7 cash mutitals
and 57 Miluais.

The Standard. of Boston, will please accet-p Our thanlks
for a coînplimentary copy of the very valuable book of Fire
Insurance Tables> issiucd froin itb office, showing the stand-
inîg, buisint-ss,ec-, ofail Ieading Ainricanand Forelgn Offices
olperating iII the United States, for a period of tive years.
%Vc commend il te our rcaders iii necd cf such, information.

Mr. Thomas flavidson, managing-direclor for the
Dominion cf the North llritisl anîd Mercantile Insurancc
Cc:npany, has rc:urned te Montreal frein Great Jjritain. Mir.
J)avidson spent ovcr tiwo montis atuong thet bank-s and braes
cf his native land, and returnud to bis OflWdal Uties itih
renewed cnergy, afier an absence of about thrce rnontlbs
altogethier.

The Ron. Jobn R. Tarbor, late Insurance Cern-
missioner of Massachusetts, u'ho has been ailing for sonie
time past, dicd on Sa:urday, May aSîli, ulto., at. the age cf
49 Years. He 'vas appointcdi insurance commissioner in
ISS3, and rc-appoinied in i886. He was an indcfatigable
%vorkcr, and his close attention to business, doubtless,
hastened blis death.

inauranco Reports.-Wc aclcnowlcdgc with thinks the
reccip: cf the following reports:- co;n«6cut Pt. IL. frein
0. R. Fyler, Insurancc Coinmiission:r ; Illnois, Pt. 1. frorn
atîditer cf public accotints, Chas. 1. Swiger:, E sq. ; Ifisoiri
froin Siiperintcndcnt cf Insurance, Alfred Carr, E:,q; Arci
ia mpshire froin .lnsurance Conîrissiener, Oliver J'ltsbury,

E>q.

.&xong thec Callc i athde Office Of the CîrRONIcLE, dur-
i'-g the past month ivcre Me\lssrs. T. R. P'arker cf London,
Ont., agent a:t ibant City fer the Qucen and Commercial
1 nion, and formcrly sccretary cf the London .Board of F. U.;
lames S.itiler, Toronto, Insp)ector cf the L & L. &, G. ; J.
iGoldmati,' tironto, Secretiry cf the North %meric-in Lifc;
J. A. Morris cf Ncw York, J. B3. Catrilc,le'ronto, and others.

The Allianco Assurance Company cf Lo>ndon.-Tile
latest report in relation te Ibis coînpanyis tit Mr. Robert
Lewis, the Secrctiry, is on his iway te this side to assist AINr.
Laitirie, in arranging the plans for ibe Company's opera-
tions. Until Mr. Leivis' arrivai, Mr. I.aîrit will probably
net makc any delinite appoinîrnenis. 4tr. Laurie spcn:
several days in .Monircal recently.

Bailroad Accident Insurance Polices.-Tiîc Ccmp-
trolier General, of the S1aic cf Gcorgia, requires tbat. ail
Railroad Ticket Agcnts, scIling accident policies in thnt

Siae ha py secallie iîurîîe gc:~ tx.The con-
scqucnce is tha: ne more accident tickets are sold ut the
raîlway stations:- the Accident Insurance Company. of Ncrth
Americaýn lias conscquenîly witbidraiwn frei :huit Statc.

Tornadoe9.-Wc a.re tînder obligations te te C. C. Hine,
p*ublisher, Ncw Yourk. for a ccpy cf a bo&kby Licu: Finley,
J Signal Corps, U. S.*Arniy, cnititled 11Tcrnadcs. WVhat
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they are and how to observe them ; witih practicai sugges-tions for the protection of life and îroperty * eProfuseîy illus-trated witb cbarts and views of the resuits of Tornadoes atvarious localities, and tables and text of great value toinsurers and the public generally.

Anl Irishm-an, writing to bis wife, 'vho wvas stili in cc oiîdIreland," ea i etter by making the foiiowing surpris-ing statL«eiit :I1t's a foine counthry, Bridgey, an' no mis-take. "'ve this day put phwat they cail an *n ' ornc'ome loife, an' if 1'd fail down a ladder with me hod an' breakmie neck to-morry, begorra an' 1'd get $25 a wake as longas I'm dead. lt's a foine counthrv ; that's phw'at it iS.''-Detroit Free Press. 1ýe

The flrm of Hart, Imrie & Dansereau, general agentsof the Citzens Insurance Company, at Victoria, B. c., lias dis-solved partnership,-Mr. Dan sereau going out. Mr. E. Hartretains the chief agency at Victoria, in Partnersbi*p Witb Mr.Inmrie, who, besides bis interest in the British Columbiaagency, will act for the Citizens as superintelîdent of agen-ciesfor the Life and Accident branches for the North WestTerritories, working that field as well as the Pacific slope.
The City of London Fire Insurance Company lias showntapi)reciation of General Agent, G. W. Girdiestone, by giv-ing blim control of the Province of British Columbia, in ad-dition to that of Manitoba and the Nortb West Tleritories,Mr. Girdlestone is a live energetic, general agent, and biasdone a successful and profitable business for bis severalcompanies. He bias lately visited tbe varions cities inBritisb Columbia, and appointed several agents tîlere.
The New York Compact to be re-etabihedTbecommittee of fifteen biaving the reorganizati

0n of tbe com-pact in charge, bave completed ail of tbe preliminaries. Ata recent meeting, a conmittee to solicit signatuîres Was ap-pointed, to report to the general comnhîittee. Wben asufficient ntîmber of signatures shall have been Obtained, ameeting of the signers will be called for sucli ftrtber actionas may be deemed proper.

Does Pire Insuranoe Promote Ineendiarigra ?-It biasbeen a favorite tbeory witb certain persons tbat fire insur-ance is a promoter of incendiarismn and arson. Dr. Foivler, ofthe Amierican Exchange and Review denies this; liesays. " Before a single fire policy was in force in wbat isnow the territory of the United States., incendiarism was aînost frequent alarrn, terrorizing entire coînmtluities. In for-mer days it was a goodly part of tbe business of mayors ofI>iadeiphia, to offer rewards, secure tbe punisliment of in-cendi aries, and incendiarism- declined in ratio as fire insur-ance increased."

Mr. Frank Lock, who, conjointly witb Mr. A. P. M.Roomie, bias for the last two years represented the Fire Insur-ance Association of London,in New York,lîas ben appointedgeneral manager of tbe Comnpany as successorto Mr. Clire-bugh, at the London office. He will leave, by the close ofthe month, to assume the duties of bis new Position, wibibbis marked ability in bis p)rofession will enabie birn to fil'vith satisfactioni to the Company and credit to bimself. Hewill carry witb b im the best wishes of ail who bave liad thepleasure of bis friendslîip dtîring bis brief sojourn in theStates.

It iseourrentWy reported tilat, Mr. Theo. W. Letton, theWestern manager of the Fire Association of Lonidon, blasl)een appoînted manager for the United States, conjointiywith Mr. A. P. M. Roorne, succeediîng Mr. Frank Lock,îromoted to be general manager of the Company at theborne office,. Aiso that tbe Company's bead office. in the.United States wiii be removed to Chicago. Mr. Letton hias

'A XÛE CHP OIVICL B. JeNË

the Weste
represented. the Fire Insurance Association ýbIY 'e
very acceptably, for a number of years, and will prob2

no less successful as United States manager th2l as
Westcrn manager heretofore.

1

lookd ater s amostunhmieeof
Underground Insurance; A Warnjng.-A cape theUnderground insurance as been recenti> C Ideofdh

pou e c urtat inipeg, as we learn from the SU, Mecity, under the Dominion- " Act respecting inisurance. 
5uijlg'

B. H. Abern, an insurance agent, ivas Muredtl AC-ein two cases, Policies of tbe United States Mt'lAe ,Instîrance Association of New York, contrary tO t. e'd to'cited Act, the said Association not being authorz.e ce,
transact business in Canada. In the absence of aiiY eVli iston behaf of te defendant, judgment was entered agaai 0

bim to theamnount of 8--o, being the minimutm Pena 1 ioPcosts $6, with the alternative of one month in the CO
jaii. 

r lae
Fred. R. Alley, Johnson & Browning.-We are P. Ito note that the firm of Fred. R. Aliey & CO. O0Ctcjéowel known as the rairoad and wholesale insurance bro Sbias joined hands in this city with Messrs. JOhn îlas'-Browning. 'Tbe large amount of business, which i-e5wlnamed two gentlemen bave succeeded in gathering e'rgY-in a short time, is ample evidence of their abiity aidet

We predict for tbe new firmn of Fred. R. AlleY, JobSSBrowning, a prominen-t place in the insurance bIsne sst aTese gentlemen, we are inforred, propose to trei trte
purey brokerage business. and will endeavor to, denl91bt
to the companies that a broker cati be the ageitO
parties wben proper occasions arise.

Messrs. McGregor, & Cole bave been appoi ofd the'~
sors to the ate Mr. Fred Cole, as generai agen risCom-mercial Union Assurance Company at Montrea. * Iyis as it sbouid be, Mr. McGregor lias served tbe COî'P tefaithfüliy for about twenty years, ai-d stood sqtiareîY '1ýhcealine for promotion, and it is pleasant to know that the àloffice recognized tis. Mr. Cole is a son, Of the late ge'
agent. We are sure that the appointement wil provfhere
factory, and in the best interests of the CornPaî''. bWII1gare indications floating about that some imp)ortant C» iaiiare to be made in the generai supervision of th~e naeîrAgency branches, which wili probabiy be more ft]IY'eved in a short time.

14

r ere eed e i r e Ins mrane ,Assoit iontin allie onv ey accpablyfrea numbreier of iears, ade wiiapr y dl
te business of insirance in ail of its branches the jlt.
Kingdom and elsewere, against oss of ail kindS, a 1i" gfOeany contingency whatsoever, and in respect to aiiyîrancwhatsoever, with tbe exception of life insuralIce, "tIcaagainst accidents to the person and marine insuranc-eer 1
tai £IOO,oo0. David Cristie, an od U»ider.wre
named as manager. Mr. Christie is weil posted I 05matters generally, but be will bave bis hands fllin h iii iigtion, if tbe proposed company is ever brougbt iiio
order.

The Royal Insurance Company.-Owing tO the theeiédMr. M. H. Gaut, joint general agent of the ROI, e
s;omne spectîlation as to wbetber Mr. Tatley Will beeîsole manager. Jtdging from is past record, 1011g canlOt.ence, and success as an underwriter, the comlan'Y fr the
i)ossiby do better than appoint im sole manager d bcDominion. Just wy dtual agents or managersS oiiiddeemed nlecessary to look after te comparative>' en,

business f Britisbl fire offices in Canada is one of tile era 1
mas past finding out. Why not appoint 101lt-CeManagers for the homne offices, where the territorY t'le



QýdId t 1erjclearixng out ?-T1he Mvanufacturers' Life
hY eIntfsurance Co.-M[r. J. B. Carlile's new Coin-

a , eOf . E. A. Baynes as Manager for the

Ont Sof thMuttia togcther with other of the principal
real itualReserve Fund Life Association, at

'tIal t and even the office heretofore occul)ied by the
if t4r.r.ve Fund inl this city passes in to the possession

1f k 1 Wideawake company. It would appear as
tra ijal R,,,eserve Fund has been routed "'horse, foot

grtatd al Under the Iead of the gallant Major, who
rýuat ge business for it in this Province. We con-

1 WV r. (-arlile ùipon his good fortune in securing the
0a'r' f MajoB

JoC~on or aynes ; and we also congratulate the
o~ taking time by the forelock " in the severancewonvth the Mutual Rescrve Fund.
0f d Ch'" eildlren's Policy Act, Quebec.-At the last

b>y I Our rovin)cial Parliarnent, abill asintroduced
"""l to aniend the wives' and children's l)olicy

&U e edbn~ legal when ail the parties entitled to be
~adti Ya Poicy are of fuïll age, for them and the as-
es It corO ti rrender or assign the policy. This would

4t~ "ey~ePond iith the Ontario law. The amendment
'ne t.es ible one, and 've hope to see it become lawv

thefist ra'S5on. In the meantime, howvever, it only 1)assed
IIi utor'g. It had the misfortune to be introduced by

0f he crucifix bill," and was thus under bad
t% The atter bih, most of our readers will remnernber,
tltlrce 01of ttemrpt to interfere with the liberty of

hnd 01i)g eter test'ant minority ii tiis province, by
a nj -Ilitnss in a court of ]aw to swear with one

it is W and the other held open before a large
a0ltj lec1W as to have been erected in every court house.

~1 4 iteîy atsactory to knowv that it would have been
'vatioli. "'PO5sible to have enforced suchi an offensive

?~Y 1~IèLOBS.-.-By the death a few days ago of
Oiy f Tronto, many of our life companies have lost

fi4lY a11lbe ,, (octor' carried a large line of insurance,
b4ya fe~w d 'hhWas put on shortly before his death, soi-e

ther - days before. This is a very curions coincidence,
tt af 15 reasoin to suspect any dishonesty or misrep-

ýri .'i securing the policies. The following is a

e1ýqda 8 o0f tle cOrripanies interested : Standard $ i8,ooo,

lIal S 10,eConfderation 8$1o,ooo, Sun $ i10,000, Union

tI) Èî 0 Muitual of New York $5,ooo, Travelers
i-t ietcan eserve Fund $1500- t ,ooaedtht.h

wSa~dtaheil death happened ; but we are given to

Wi ZLATE MR. M. ]H. GÂULT.
teh'h Mlost sincere regret that we learn as we go

kZth ' of the death of this gentleman. It was onlly last
%t 1 atsue gave his portrait, as joint manager of the

N-as e Company. The photograph on which
ýe14b1 e by as taken some years ago, but was the latest

ýalth fore l Since that time he bad greatly failed in
li ev eîfsidious disease, diabetes, was doing. its

Saft~ Colsciolis to the last, and passed quietly aa
ý4"'e 'e On Of june ist. His death c'iuses a blank in

Pet ~ te 1.rle h wiIl not soon be filled. His taîl,
1ýrr)ci' l>POsng appearance, fine social position, kindly
ce .~ arge ileans, mnade him a pronîinent factor in

tir e iCles* He twice represented the very important
lq i fi Of Montreaî west, in the D)ominion Parliament,

tfe iI'-Count of ill-health at the last election. He had
4tnlhi, .(Si xteen), five sons of whiom and six daughters
%ýî ftç0r ;O'.e of the latter being married to Mr. J. A.

fftlOfs Mr. Andrew Allan, the shipowner. Tlhe family
ashve Our sincerest sympathy.

tA1VCÊ c1II?ù~VWLÊ. A~5

NORTHI BRITISH ANDf MERCANTILE
INSURANCE COMPANY.

(Fron Me Review, >LOndon, Eng.)
The seventy-seventh annual report of the North British

and Mercantile shows that tlhe net preiniuml income of the
fire b)-ancli, during the past year, wasf ,142,730. Tlhe
losses were £61 7,184. If these figures are compared witb
those of the l)revious year, it will be seen that.the net pre-
mniums received differ from those of the previous year by
only f'6,ooo, whilst the losses vary to the extent only of
sonle £2,000. It is obvious that the company stands prac-
tically where it did dLring the previons year, both as regards

incomne and oîîtgo, and necessarily with practically the samne

aniotnt of profit. One-third of the net premiums being, as

usual, set aside, the balance to the credit of profit and loss
is /282,997. The disposition of the surplus of the year

leaves the balance of the fire fund on December 31,1886, at

;61>913,907, as compared with £,856,266 in 1885. These

are very large figures, and show that the North British and
Mercantile is rapidly nearing a point where it ivili have a firc

fund of nearly double the aiounit of its annual premiii
income froni fire policies. It can well be understood that

fire ilistrance companies generally will look upon these figu-
res with respectful admiration, and feel that, were it permit-

ted to them, they would like to emulate the deeds of those
who have trodden the road to success, and who have pro-
dnced sncb remarkable rejuilts as those before us. But l lie
lesson is a simple one. It has been by the building ujp of
reserves, and the putting aside of all temptation in the ivay
of premature dividends, that the primary conditions of secui-

rity of an insurance company can be fulfilled, and the confi-

dence of the public best obtained. It is perfectly open to

other companies to do the sanie on a simuilar scale, and to

offer equal secnirity in proportion to their business, but it

can only be done by following the principles laid down,

and vindicated with'suchi brilliant success, by tbe company
whose accounts are now under review.

The North British and Mercantile of to-day possesses,
in the shape of paid-up capital, fire reserves, and nndivided
profits, "10 less than £2,363,907, wbilst the balance-slheet

shows the total assets of tbe company to be £7,ioo,6 20.

Out of this the life department is responsible for an accu-

rnulated fund Of f 4.329,î 76, the accumnlated fund having

grown onl the life assurance account from £3,59--,6 28 inl

the commencement of the year, to ;£3, 6 45,7'19 at tbe close

thereof, the annuity fund having increased in the saine peri-

odfrom £f586,444t0 f607,635. The transactions in life

assurance ini the North British and Mercantile, unlike those
of niany offices that do a large fire business, show great

vitality and a very large range of operations, the result being

an amounit of new business in the life branch of nearlyf8o,-
o00 in SUmns assured. The directors are wise in calling speclal

attention to the fact as often as possible that the life assurance

branch has its funds separately invested nander the proviso

of an Act of Parliamient, and exclusivelY app'ropriated to

mieet such dlaims as may arise on life policies. It was for-

merly believed tliat the holders of policies in a purely life

office were better secured, and would realise larger bonuses,

than those holding pohicies in one transacting also fire

business. It is now fully recognized, however, that this

vieWv is erroneous ; and that, on the contrary, certain distinct

and important advantages, not.elsewhere obtainable, accrue
to those assured in large proprietarY companies transacting

both descriptions of business. In the case of a company
like the North British and Mercantile, life pohicyholders are

not merely specially secured by having their ovn mn.ey' set

apart for them, but tbey have also got the large capital to,

fait back upon. This fact may possibly explain îîow it is

that tbe North British and Mercantile manages to do such a

very excellent life business, all the while the fire branch is
pushed with the utmnost vigour.

It will be remnembered that the year 1885 was the conclu-

sion of a quinquenninm, and involved the declaration of a
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bonus. Out of the surplus profitstascertained as having beenmade during the quinquennium, the directors very 'w1seîy setapart the sum of £'12, 500for the pension fund esaiMishedfor the benefit of the staff, and, after paymnent of thdided

the um o eOOOo was added to the reserve. This year adividend at the rate of £ I, with abnso S.e hrideciared, eaving to be rarried forward asnio£'0,9as against £J53,621 carried forward ini 188 5 t sobvjouisfrom these figures that the directors have deterine tstili pursue that wise policy of strengthening the reservewhich lias broughit the Company to its presentUfeapdpitch of prosperity. Lt is a tribute to th Cfliexjmp wiwiiich the management and the board are viewved by theshareholders that no one lias yet been fouînd wà - ogto suggest that this policy, is anything but a rioughnfar-seeing one. Although it extends its operations over thefour quarters of the globe, it hias passed through mostof the trying periods with undiminished credit. It w!lî beremnembered that during the fiery trial. 0f Chicago, Botnand St. John's, flot to mention others nearer home, theNort h British and Mercantile, aithough very largelyinterested in ail these fires, lias managed to come throughwithout having, to ail appearance, even felt th(e shock. 1Itis incumbent upon an office with awrd.iert tinttake care that this record is neyer ýarnished ; andj there isbut. one way to secure this, and this is to pursue the samiepolicy in the future as bias characterized its operations in thepast. It would have been very eas7 to have largeiy 'ncreasedthe volume of business of the company, for there isplntyof business to be got; but that during the Year 1886 tberevenue remains practicaîîy the samne as in 1885 showsthat the company is not attempting to vary that line ofpohicy so steadily maintained for s0 many years. Theshareholders of the company have every reason to besatisfied, and, in fact, they are s0 much 50, that flothing isheard of or about theni, and it is but 'rareîy that any0l)portunity is offered of investing in the compan y's stock.As regards the policy-hioiders, the figures we have quotedspeak for themselves. The com'pany is to day stronger thanever, and that strength and security go together is an axiomwvhich is applicable to fire 'flsurance as to any other branchof financial enterprise. TIhe record of the companyi nw hichi few can rival and none can beat. nysoe

ID. BEHTIEy 0.
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CoeFEDERATIO LIFE ASSOCIATION.

fe5ft -

he ana meeting of this life assurance company was beld
e' t tw f ' 'loronto street, Toronto, on Tuesday, April 12th,

Phold The meeting was well attended by policy-boldersq
Old sand Others interested.

PrsdnSir Williami P. Ilowlandt, was elected chait mati, and

Cu ~ ac nald, Secretary of the meeting.
i n called upon the secretary to read the notice callitig

t t"'ei was done. The minutes of the labt annual meeting

1: ietthelx Submnitted the fifteenth annual report as fo-

eCI 0fteYa 86REPORT.

tSOlaj Yea 1886 completes the tbree quinquennial periods
afr * 8 existence, and the results, from wvatever stand-
frh~Q~ord striking evidence of true progress.t e, iha ag maue fstsfco ta bedrc,,the ihoalarers asrehofdestifn th fl heentb nnua

re It evience Of success unequalled in the istory of Canadian

rQ 1~ at t as continued to be the aim of the directors to
RV Ie88atreasonable rates, and bience they have avoided the
re.. "' tht direction which too strongly marks the struggle

l4ly Iience btween life insurance companies. A safe business,

M l.relines or insurance, bas been sought for, and tbere-

li to Cious panwhich, in tbe opinion of the directors,
Pla 'rOve delusive, bave been avoided. The adoption of
et8 'and a less Conservative course of caring for the policy-

O" b 3 " WOuld bave led to a largely increased volume of
ut~ I if that course bad been adupted, a less satisfactorY

Met anud a decreased surplus would bave been the result.

A8 the. Ye including 112 re-assurantes for $1 73,250 from the
77z itii 0f Canada) ,919, applications for a total assurance of

rýf Were received. Of thee,î,812 for $2,794,100 were

ed thPan f or $ 183,000 were declined. It sbould be mnen-
"' ith eut represent only eleven months' work, and yet,

4rease 014 the full year 188 c, the eleven months' work shows
iiOf 27acepe applications for $497,062 of assurance

~clao evidence than the above can well be offered, of tbe
h ho) te public of the special advantages afforded by the

bihed 8 high standard of security, and liberal termas and results.,

tClose IYSound plans of insurance.
. os f the year the register sbowed the fo lowing business in

4 the 9 ')93Oli- ies on 8,476 lives, for $14,679,474 of assurance.
. 0te f the re-assurances from tbe Life Association., and the

t 011 allowed for the same, tbe directors night bhave charged
ar fthe expenses of the year, carrying the balance to some

~" COMnmuted Commissions " but such a course would
t ttaYto tbe practice of this companny, and w-hile apparently

rl the rps
Oyrr for urus would have been entirely worthless either as a

t 1 0 iVSOi
til e li8on3and therefore tbe consideration wa charged ini

4 te~ CxP ii5e of the year. A Sound balance sheet will readily
Ietefor a sligbt increase in the expense ratio.
, e1tims for the year were again favourable, caling for

Cieic includes bonus (and interini bonus) additions, under
ad on1 49 lives. This fact suffciently attests the care exercised

ji% rniasion Of Menibers. It will be observed that the interest
'n"I~r than provided for the dlaims.

tCa acial statements, duly certified, are submi;ted here-
fail to be a cource of satisfaction to ail interested in

I tYt lote the rapid growth in volume and strength whicb
t ., ertiitdcate. The following increases on the showing at

0f'885 are worthy of note

20Interest andPrrit,. Rent. Reserve
$96,894 20 $291,685 77

456 sset. $3,01 91 Surplus.
»375 35 $80,24 *07

In the opinion of the directors the tinie bas arrived when the rate of

interest used in calculating the policy liabilities should be reduced from

four and one-haîf per cent. to four per cent. The large increase in the

resserve, amounting so nearly to $300,000, will iîidicate how fully pro-

vision bas been made for the future payrnentS which are sure to be

required. So thoroughly bias the necessity for absolute safety been

realised by the board, which, in the face of the greatly reduced rate of

interest now (and likely to be) obtainable on first-class investments,

can oiily be assured by reducing the assumed rate of interest, that they

determifled to bold a large sum undjs'.ributed. Larger profits to the

policy-holders at the present time would be but a poor compensation

for a possible inability to provide at an early day for the greater liability

m-hich m'ill be occasioned by the Government compelling the assump-

ton Of four per cent. in calculating the reserves. The directors mean

to be prepared, and will therefore bold for that purpose and for unfore-

seen contingencies the sum of $61,364 45 undstributed.

It will be a cause of satisfaction to the policy-holders, to learn that

one-baîf of the ten per cent. going to the sharebiolders, for the past

quinquennium bas been given up, as a further protection to the policy-

bolders, being included in the $61,364.45 so specially reserved. This

gives, practically, ninety-five per cent. of the profits of the quinquen-

nium to the policy-holders.
The Confederation LAf bas done the Canadian public excellent ser-

vice ini leading up to a mensure of liberality on thue part of the life coin-

panies strikingly in contrast witb wbat prevailed before it was deenied

desirlible to corne up to its standard. This Association still niaintains its

place in tbe van.
It will be seen from the balance sheet that tbe sumn of $26o.420.50

bas been allocated to the policy. bolders. To this sliould be added

$ 10,239-78, îvbicb have been paid out as interim profits, xnaking the

total profits to the policy-bolders for the last five years $270,66o.28

more than double the profits for the second quinquenllium.
This resuit cannot fail to prove satisfactory, the more especially as SO

large a provision bas been made for ail contingencies under the special

amnoutit held as undistributed surplus.
It bas also been decided to bring tbe amonnt paid on the new

shares up to ten per cent., nmaking the old and the new alike. This

will be (lone by declaring a bonus of $2 per share, and calling in $4

on the new sbares. This bonus will be declared out of the share-

holders' surplus, and will make the paid up capital $ioo,ooo, wbi:ch

will still further strengtlhen tbe.sectirity of the policy-bolders.

The directors felt that the tinie had arrived for tbe creation of an

Actuarial Department, and, on the recommendation of tbe nuanaging

director, it bas been organised.
The valuation of the policy and annuity obligations bas been made

by Mr. D. Pnrks Fackler, the well known actuary, of New York. His

certificate will be found appended to the report.
The change decided upon last year in regard to tbe 9uinqueflfial

periods goes into effect in 1887, and in future tbe date of the issue of

the policy will determine its quinquennial periods. Policies sbaring

four years profits now, will, on the sett!emient of the premniurm for

1888, beconie entitled to the profits for 1887, the fiftb year of th~e

policy. Policies in force for longer or shorter periods, will similarly

become entitled to profits in 1889-90, &'c.
The directors bave had the insufficiency of the present office accom-

modation forced upon them bhy the rapidly growing business, and bave

concluded that the tinie bas conie when the companfy sbould possess a

b)uilding of its cwn. They bave tried to purchase a suitable site, but

finding tbat impossible, have leased for a period Of 42 years, with the

right to renew in perpetuity, the site on the north-east corner of

Vonge and Richmiond streets. It is proposed to proceed to build as

soon as may be prudent, and bave the building ready for occupation

before the expiry of the lease of the present offices.
The directors bave pleasure in referring to the continued diligence

and failbfulness of the office and agency staff,

AIl tbe directors retireý, but are eligible for re-election.

W. P. IIoWî.AND, J. K. MAcDONALD,

President. Man. Director.
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CASH STATEMENT.

December 31st, 1886. Receipts.

Cash on band and in banks...........

December 3I1st, 1886.
Premiumns...... ..... ... ....................... 45021

4C paid in advance.............4712419
Interest.......................9,25 

4
Rent.......................,285 39
Annuity premiums..................... 3y053 39

Repaymiýepit of Inves/menets, etc. »000
Loans on policies...................... 

4,711 27cion mortgages..................... 
67,841 34idon stock.......................... 
65,698 30ccon debentures.................... 
9,055 00Sale of real estate...................... 

21,170 45Debeatures matured.................... 
34093 90

Advaces o eployes, -c ...... 202,570 26Adva sne s o u rcoes , . . . ................ .... 3 63Fo sndy sucs............. .................. 516 91

December 31st, 1886.
Expenses for year ...............................
Re-insuraîice ............................
Annuities..................
Commissioni on lbans.............
Rent.................. 

.
Taxes

Insurance superintendence..
Return to policy-î1oders-..........

Claimns by death ...................... $91,186 25Surrendered policies................... 11,217 25Profits in cash and reduction of premiums. i6,6o 1 24
Dividends to stockholders and civic tax on same. ....

Iflvestments, etc.-
Loans on mortgage, stocks, debentures, &C .........
Medora and Wood, sinking fond paid off.............
Advance:s to general agents for travelling expenses, etc.Advances to employees on security of commission or

salary......................................
Suspense accouint and small current accounts .........
Balance on hiand, head office ......................
Balance in banks...................

$870,174 52

Audited,

BALANCE SIIEET.

I)ccemter 31st, 1886.

Del>tues ................................... $166,748 00
Real estate.........................79,474. 78 131601
Less written off.......................042 69
Loans on stocks and debentures- .......

77. 3,43259GýOvt. 5 per cent. Stock and Savings' B3ank deposits... 468 5Loans on Conljany's policies................ ...... 72,177 6 o
Agents' balances....................... $330 36 72176
Less writteîî off as bad..................60 

22

270 14Quebe c oe nnt Tax.(in.suspene).. .......... 890 00
Surndtra.count........... .............. ......... 2,004 31

F u r n i u r e* * *.. . . . . . . . . . 2 , 4 4 1 2 9l'ire premniumns, &'c., repayale by Mortgagors...... .... 8 32
Cash on hands................................. 131 94

C..haban. .. 0 .. ... ..... 84,704 2Z

$105) 4 3 4 71

4>450 29
2,449 44
I,o68 15
2,668 30

395 00
367 90

119,004 74
1(),532 00

537YO04

576
684

450
252

131

18870,174 52
JOHN LANGTON
JOIIN M. MAýRTIN

$89,947 86
1

Prernuums in course of collection (reserve tîhereoî1 included 66
in liabilities) of this the sum of $47,837.6o is covee( S4,509
by short date notes .......................... .

Quarterly and half-ycarly premiums on existiflg 1)OIiCes 0due, subsequent to )ec. 3 1st, 1886, (eserve therco 22425
included in liabilities).................... O3 9

Interest due and accrued....................
Rents accrued................................ 

05~

Liabilities.
I)ecember 31 st, 1886.

Assurance Fund (including bonus additions) $ 1567e37
Annuity Funds......................... 13,190

$1,580,347 00Less for policies reassured ................... I,o0 9 l61 Z72 ;l
,1131' 00For temporary reductions ...................

Lapsed policies, 'Nalue on surrender........

Losses by death, wvaiting completion of papers.......5411 9Premiums paid in advance...................... 
8Declared profits unpaid......................... 

36Al other accounts, including medical fes, directrs' fees, 1,33 ~etc ...................................... **»0Surrendered policy waiting majority of beneficiary........000
Paid up capital stock................... 

1 4Dividend for half year to December 31 .... ................ 4Held to cover cost of collecting premiums 0 0utstandling,,r 0163and deferred on December 31st, 1886............ 357,6
urplus................... .................
Apportioned as follows :

'JIo policy-liolders ..................... $260),420 50
To shareholders ....................... 35,848 22
tIeld undistributed as security and to pro-

vide for a 4 per cent. basis of valuation. 61,364 46

Audited, JohN M.AOt
J. K. MACDONALD, Man.îging Director. great P îOA number of the persons present expressed their d tuect

at the very satisfactory report submitted, and comniendeu l'in Cand managemenit for the steps taken in providing for te W 5
security to the oiyhles and also for the large s rC5 reel p iample provision had been made for the requirementS Of the P rdtî
as well as for the greater requirement under the pr0sifctîv
to the four per cent. basis of valuation. .dOfe iTlhe usual routine business was taken up and dispos e b)Ord tefdirectors were re-elected, and at a subsequent meeti1g of tetel
W. P. Howland was re.electedpresident and the 0and Wm. Elliot, Esq., were re-elected vice-presidents.

Insurance Journals.The Coast Rev0'W ouras"Y tq 'Ocisco, Cal., speaking of the value of insuraflce JOr' trcThe only journals whch assuredly give adequa. fan1to the companies for the money invested are thed1îco0i1journals. We ruake tllis assertion modeStlY aderwritcedently. T1he general press flot only ignores un " imatters, but it is positively unfriendly. "' e desc'iijournals are the champions and expontent' 0 U di5ling, are invaluable recorders of statistic5 are I enators 0f news and opinions, are the scur.diSP 1 Vltbling enterprises, and are invaluable and d niaauxiliaries. They are organs and educators, and e' g
the public through the vast body 0f local ge. tlWspecial agents. They are more potent far, as na I .olthan theY Would be as l)opular or general i 1 the e5are]mean by this that the samne matter, the samne neWs' f 0efigures, the Sarne arguniènts, in a daily or week1îYt çi>ecirculation would go unread, would be reg""" r5tstudiously skipped by every reader flot specia 1 Y 1i1in underwriting affairs."

ExPenditure.
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THE STANDARD

COAT>S 7jTi¶U¶ED BY 1SPLCIIAL A &IeS'OF PANLIAMWENVT.

ANNUAL REPOÏýT, 1887.
Arnount proposed for Assurance durlflg the Year 1886, (2,593 Proposai1S) $6,608660

Airnount of t. ssurances accepted during the year 1886, (2,293 PolicieS)- 5,734,729

CiIms by death during the Year 1886, (inclusive of Bonus Additions,)- 2,937,086

8Ublstlng Assurances at lSth November, 1$86,-----------------99607,745

ra l $32,589y268. $4,403,150.

fIMPROVED TERMS and PRIV'ILEGIES Of the STANDA.RD POLICYO

FREE WHJOLE-WORLIV ASSURANCES.

LAPSED POLICIES REVIVE D (N VEIRY FAVORABLE TER-MS.

LIBERAL CONDITIONS AS TO FOREIGN TRAVEL AND RESIIENCE.

llOLICIEýS INDISPVTABLE AFTER FIVE VEARS' DURATION IF AGE lIAS BEEN PROVED.

SURRENDER VALUES 0F FIXED AMOUNT, OR FUL.LY PAID-UP

POLICX' IN EXCILANGE.

EARLy PAYMENT 0F CLAIMS. MODERATE RATES 0F PREMIUM.

PERFECT SECURITY&

Hlead Office, 3 and 5 George Street, EDINBURGH.

)Head Office for Canada, - STANDARD BUILDING,

>' Wm. MeI.RAMWSAY, - -Manager.
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CAPE BRETON RAILWAY.

SEC.-STRAIT 0F CANSO TO GRAND
NARROWS.

Tender tor the Works of Construetion,
S ýEALED TENDERS,' addressed to the un-

0dersigned and endorsed "lTender for Cape
Breton Railway," will be received at this office
up to noon on Wednesday, the 6th day of J uly,
1887, for certain works of Construction.

Plans and profiles will be open for inspec-
tion at the Office of the Chief Engir.eer and
General Manager of (;overnment Railways at
Ottawa: and also at the Office of the Cape
Breton Raiiway, at Port Hawkesbury, C. B,
on and after the 6th day of June, 1887, when
the general specification and form of, in,

ESTABLISHED IN Il

-.-- EA O FT I Il----1--W ..-..-. Â t% A LO 0 ' 0may be ohtained upon application._______
No tender wulI be entertained unless on one $24#of the printed forms and ail the conditions are logea a a 2

complied with. IBy order,7oi'e aa a a 01
By rdrIntendling Insurers of ail classes of insurabie Pr 0 pertyA. P. BRADLEY, oto fisrn tSOKRTSo nteMta ytoSecretary.opinoinrigaSTCRAEoroteMuuiSîo

Department of Railways and Canais, CHARLES HEN DRY, c. M. TAYL? RI tiyOttawa, 27th May, 1887. P'rOodent. Sc
J. B. HUCHES, GEORCE RANWoedS1f

I lSpector. yc

1863. 4-

1NSRM~[ ~uifKFW / IRE UN-.c
-~----- ~ _____________ ESTALSusncoîaaîj ESTABLISHED 1JR IO D ç M '

HIARTFORD, CONN, HARTFORD, CONNe
CASH ASSIETS, ----- $9Oooo CABSH ÂSETS, >

L. J. HIENDEPu<It EO.CÂE, Pre.ideag.
J. GOOD)NOW, Secretarp,. GE.1-CAEPeidx.C. mm

W. B. CLARK, AutLSecretary. PWO4n&~â~ OENS, ONqTREÂÀLo

THE MANUFACTURERSI LWFE AND lNDEMI4ITY
INSURANCE COMPANY.

'f-w,

I

Mlead Office,
'Me undersigne<j is now prepared to receive applications from Good Live AGENTS for ail the Provinces.
Sdpt 3ecxal Induoements wiil be offered to those with a successfui record. The Plan of Insuranoe Î5 varie andadped toInieet the requirements of the nsuring public.
The Manufacturea' Life andi Indeinnlity will be in flilou peration by june îst next. AUl applications Wil b

Strict'y private and confidential. 'Appiy to

J. B. CARLILE, Manager,

A4NCE ýC/RON7C LE. jN'

THE, MERCANTIUIZ
REAU INCORPZRATrED 18715. LO
]RJ)OFFICE - -.- WATE1300

SU I38C R I13ED C A P IT A -- --- -- -- 0v~o a.oo

CO E N E TD P ST------The ltuiincss fur the past nine years lias beefl91610

PREMUUMS rocelvod . a a 231 go
LOSSES pald . . . . . . a 27ào

++ LOSSEs PRompnrL ADJUSTED AND JAIE). 4cre0 o

1. E. BOWMAN, Fresiclent, P. H. SIM, ST WATERL eOO
XKUTUAL PIRE INSURANCE 0

Jw or JW Av TORONTO*
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ALE & MITCHELL?- ARGHeR &COo
LIFE AND ACCIDENT

'"I'ance Agents and Brokers,
Il Hlospital St,, - MONTREAL.

ýVGAR W. H. MITCHE-LI

CEORCE WILLIAM FORD,
FIRE-INSU RANCE-LIFPE

AND

Agent for
SCO'TTSH PROVINCIAL ASSURANCE CO., and

SCOTTISH AMICABLE LIFE ASSURANCE sOCIETY.
hans effected at lowest rates. Large Loans a specialty.

Mi.1 BUilding, 30 St. Johin Street, - MONTR EALO

THOMAS Je pOTTER,
AUctioneer & Real Estate Agent.

105 BT. JAMES BT., (Opposite Maisons Bank) MONTREÂL. lo
AuAi ussellîrnatdMy spacinus sale

ithe best and mot central ln the cfty-it lias be u as a
ali o A. ' for Over 25 years. Reliable Valuatiilis Of Real EsIfte fur neied

0 OkPrai$a1s and Inventories of Furniture etc.-, 15s yenaru' sceB

AND-

,SHIPPINGAGNS

ST. JOHNS9 W ANTUCAUA, W. I.

GABLE ADDRESS ARCHE R.

ADJUSTwu-q

178 St: Jamnes Street, ~ M N JB L
TolephoflO No. 1239,

WM. H.ARNTONs
~.4 Geir~I lbctlfl usîlOS tansc l it Is ranChaes __

Office anc1 Salesrooms : 1 IIýSt, James ,Street.
MONTREAL.

rieua Counuicaton Res de ceI80 .P .Bx5.

t-Ail.thS anka and the principal Merchants a i"'v--..

0f MntralJ. PHILIP WITHERS & cou

SGOOÇJ7 iReal Estate and Financial Agents,

ié' 
The careful management of Landed Estates, etc., a specialtY.

AETADWESTERN DISTRICT INSPECTOR-22 S.Jae Stet- MONTREAL.

26Wellington Street East, TORONTO. S. S. KIMB3ALL,
MANUFACTURER 0F

CYCLOSTYLE DUPLICATINO MACHINE S1qjM-ANlVSTFONEXT

re 
4

t'Qtuahle t0 atôybody requiirio&g Matifold Copies. TmANSOE XRCO

q ,00fa imile copies from one writing, and the lst s pai

theHea Baiks, Insurance Companlies, Colleges, and Merchants te t O T E L
'lio.Senti for CirctIars. 

NO 57 Crig tre ti Fo Safes Pda

THOMAS W. ELAMi N. B.-Vaults and Vatit Doors, TitnIeL0ck5. tkmo, asene n

»44? S. Jaes St'r, ONREA-L. Repairiîîg donc hl Skill d orkmn

-'*THE -e THREE îe SYSTENS >e 0F eLIFe IN8URAINCEe
~ I'ELEVEL PREMIUM SYSTrEM,

ii. THE NATrURAL PREMIUM 8ySTEM@
111. THE ASSESSMENT SYSTEM.

A Jy NI ZV I N 'T A, I3O,1
O~TAR F TIIE INSURANCE DEPARTMEN F ILNIADMNGR0 

BUREAU OF LIFF IlSURANCEL INFORMATION.

LNT OF LLINOI, ANIriANAGE$OF TH

ýV"e Three Systerns of Life Insurance was written forlh eea ulcadLf nsrneAet ni~IILU

It 's PUbished in three forms-reading malter îtheane-as foIiows:

0gn8 Pooket Edition, 1 rinted on bond pap er with flexible Russsia covers, 240 pages,

* oraPanQY'8 Edition. bound in semi-flexible leather covers, 240

e.l1lar Library E9dition, bound in boards with best Etigihcit,20pg,
tiOn for the Million, 240 pages, .

FOR SALE AT pUBLISHER'S PRICES B3Y

«4X)THE INSURANCE AND FINANlC.u>CIRONIICLEI
à- Ore Damne Street, o TE

W1Ul be sent to any addreas by milpotaerepaid, on receipt Of Price.

ic 2 .5 0
~cc 2.00

1.00

llIýll9 0 ADJUSTER Ul'
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The Editor of the INSURANCE & FINANCE
CHRONICLE wiII be glad to hear from Insurance
Agents and others who may have or know of any
Municipal Debentures to be disposed of in thier
neighborhood. We have inquiries for Investmnents
of this nature in amnounts ranging from $500 to
$500,000. Please addressthe Editor INSURANCE
& FINANCE CHRONICLE, Montreal.

G. E. DEOIJÂRAT8, Presideuit. W. C. SMILLIE, Vie.pires.
6. Ifluat Dnpcn,4E0r, Sec.-Tr as.

CANADA BAiNK NOTE Goi,
LIMITED.

E-ngraving on Steel, Stone and Wood.

Banik Notes, Bonds, Debentures, Pürtraits,
Maps, Stationery, Chromos,

Artotypes.

526, 528y.530 & 532 CRAIG STREET,
MONTREAI.

4NCE CHRONICLE. jUNE' ,87

%T'LAWRENC3E

1 For tipwnrclr of Thirty-Five years, the manie of' the S 'Lb c Ilt n.o
1iaq Ieciif.iniiir to ait travellers on this Continent. 1he andteî
veilieiitly %ittiated in the heart or the bus-iness centre Of 1t' e i'
cont igious to the CG -neral Ps>oçt0 

3
ie, and other j rnlportZtl 1 U h rtic1jghtt

Tt k, hand"mrely ducorated, IlixturiottIy fitrailhed, liLhted 1115 the Cti >

an ftted with a 1Passen;er E!evator. 'lhe hilidiig whichh5 <
extended contains 25o roorns.de the persola

'l'he Ilotel i- 'ntged hy MN. Suia.M 1h>EY rne
sapervision of' the proprietor, MRs. UENRY Hn<;A.

Ilefore insutring v'our ¼if examine the very, attractive and ~0ad COM '

0F PORTLAND, MAINS-
(ilicourirlu lit Iffl.) l0Fs

JOIN E. JwITT«. IîwNIY i. SII, Ai RTII -Se.
1'remddelît. Seceiary.

Assos, Dcen<~r 1, i-s>; - - - 9;69 124,109
Surplus, (N.Y. studag ) - - - - ~ ; 1Total 1 Mount pali tn policy - - -holders t) Dee. 3let, $1$Sti f

Po'Iic of t'thiP old andi rellable cotnparidi atob er three W00

P 't Y l n ie l ts . M aI t rr e si p o hl cl e s a re jp ~ a i e .tt > o n c( e w tlim t rc b > St O 0 A 5f0
011 res.eifpt Of 8est faceory proofs of' dcaLli, tongether wilh a 5 dJIfroin t tops'r partles interestetî 

naierP tl,

ACENTS WANTED lit unreprese'stedI distrlets. FO'fr idot
cular aI)ply to C. L. BOSSE, ruperlfl tresbt

1(;2St.dan cs t' O

ESTABLISHED 1836. 
H8ALSE D 1 3 f-f

kOFi HI Z? AtABLI
ao.- 

j

INCOME AND FUNOS, 1885.1

Subscribed
Capital, Ç

Accutnulated '
Funds,

0 15,000)000

15,671,500

Annual Revenue from
Life Premiumns, 957,500

'BRA.NoH OFFICE
JAMES LOCKIEe

Inspo(

INCOME AND FUNDS9 06

~ 0000

Paid-up )Capital, 01150.

Annual Revenuie froffl 6 ,5 0o
lire PremnîUllS,8

Annual ReveliC frfi 1

Initerest UiOil 11J 00
vested Funds, - 660,

FOR OANAD J 1724 Notre Dame Street, MONT£Aý
ROBERT W. TYRE,

Manager for Canad0o

LV-I, 2,5

1

- -- . qy
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mmmwaj wmuw

w)ANUSHl

PA. 8 ~IBE - -- -£390009000 stg.
D~pACAPITAL, - 2,729,680 Stg.

~ITAL, - - -272,9688g

~* '.ENERAL AGENTS.
DNCAN-CLARK & CO., TORONTOt

Satisfactionl~lRB~
Proeent .ion Addreqses

from l'ive Dollars upwards.
Illuinated

" i:"vEDWIN COX &CO-e
Engravers, Illninators

in ronAND RELIEF STAMPERS,

1L. 14 St. Francois Xaivier Street,

~6I8EREùMONTREAL.

1 EUIA BL E LIFE»

"O«AADWAY,-- NEW YORK.
4aat8 "I*IRY B. HYDE, President.

d6itat'Y lst, 1887 -- $75,510,472. 764-61it'ls Petr cent. valuation - 59J54,59700

- - - - - $16355,8 75 70

4- . .Staifflard 4 4 1. c., lnteremt *20,49.3,175-76.>

tQ 4b 14r er abilities, on every standard of valua-
tha&a that of any other Life Assurance

~UA~Ein 1886 ......... 8$111,540,203,00
Qtl 17IG ASSURANCE ........ 411,779,098.00
ý'11à. POliCy-1Holders in 1886 ...... 8,33,60790

O~C~derssince Organization.. 96,547,783.53

IWP0VENIENT DURINC THE YEAR.
P OJ0P PREtMnUM INCO)ME. . . .2,810,475.40

'%h '- )PSURPLUS ............. 2,493,636.63
0?'FjaO ASSETS ............... 8,957,085.20

lii"tIIly Oîwritten in 1883, the largeqt blliness ever trankacted b>' the
jtu Ïo ,,,eraComaiPn ini a single year; the biiness of 1884 th ree mi 1-'~,and t hat of 1885 cleven mililions over that of 1884.

t~t~~lfllife insurance agents can do more business
qu1lytab)le thlan for any other cornpany, and conse-

Ct er More money for theiselves. InterviewsztePonId ence invited.

IMUIRANGE COMPANY,
OF WATERTOWN, N.Y.

1 ETARLUSHED - - - - « »

The attention of Owners of Private Residences is in-

vited to the Pyramid above ivhich shows the uniiform and

sure growth of the AGRICULTURAL INSURANCE
COMPANY during twenty three of its thirty-three years of

existence. The figures represent the an-loliits set apart

at the dates given for the PROt] ECTION OY ITS -POLIcIY-

-IOLI)EkS.

Thirty-three years of patient toil has made this the

strongest and largest Company doing an exclusive d1welling
buinssini l the United States, if riot in the world, It noW

issues over 70,000 Policies a year. No othcr like ConpaflY
cani show such growth and increase.

The history of this Company proveS that a LARGE

business, well scattered, managed with prudence, CAN BE

DONE WITH- A VERY SMALL PROFI l' FROM EAcH RISK, and

afford perfect secuirity, wvhich will grow stronger every year.

W/hile nine-tenths of the ',Mluttial 1 fire insurance

comipanies, and niany of the Stock compaflies, have failed,

on account of reckless or extrtva,,gant nmahagenieflt, or

doing tOO sm-all a business, dhe 01,L AGRICUL'IURAL,
by ecoflomfyT, energy and prudence, baî every year added

a substantial anouint to its Assets, for the. indernaity of its

patrons, and it now occupies a position in the confidence

of the public second to none.
From year to year it spreads the base of its Pyramid

and gains strerngth.

J. FLYNN, Chief Agent,

26Victoria Street, Arcade Building,

TORONTO.

Jij~ '887

..- 9 853.

DEWEY & BUCKMAN,
Cuerai Agvnts CastOrs Onta Io and

province eofOuebes.
BROOKVILLE, Ont.

1
CAPITAL, --- 

r7--- 00,000 (00

NE]KT ASSETS, to protect VPl01IeIPi-ers 1,763,883 77

NET SURPLUS to Volley Jllers, - 05,22-4

NET SUaPLUýs te Stock Holtlers- - - - 156,220 43

DEYPOSIT AT OTTAWA, - - - - - - 100,0000 

ypOFA

18 1 541.

The Prowress of 72 t Suwosl opfY

1-
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CAPITAL, 810,000,000 0 HE it-
SGoveGomment DepOSî

FIRE INS. CTYoFONDN OMAN<
mmM ý OF LONDON, ENG.

Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Montreal.
W. R. OSWALD, General Agent.

INSURANCE EFFECTEO
AT LOWEST Head Offle, Manitoba and North West Provinces, Winnipeg, Man.CURRENT RATES G. W. GIIEDLESTONE, Generai Agent.

SUN LIF-E
«ASSURANCE CQMPANY»

BIJsI[NBBS O0F 1885. 878.7l'Income, $319,987.05. Assets, $1,41 1,0ý04.33- New Life Applications, $2,6o8,07 1-48. Life Policies in force, $7>930,7 73.Increase, 41,607.40. Increase, 136,607-09. Increase, .- 707,229.30, Iricrease, - 1,08644

R. MACAULAYY
Managing Director.

FIRE INSURANCE COMPYThe

fl'ead Ofie, W----rVnnipeg, >Iacnitoba. Safety
Dii.xcAN M-AOARTHU7R, sq., HOx. JOHN SUTBEHjtLND.

Presiden. 
Vice-President. T e o l eG. W. GIRDLESTONE, Esq., Secretary ad Manager. TheOthe(di lO A gen t for City of London and Guardian pire Offieff.)

BRITISH AND FOREIGN PRACTIC:L:E

joyed by those enrolie3riit 1aournct tomplly.any other Company:aCapital & Surplus Assets, $ 7M69000. uulInuacIssue$ OPen Policies to Importers and Exporters. Capia 12,

Inuac tNatiEDWARD L. ÎOND, )g-eneral A gent fo, Canada, RstrFunci.

M1O NTRE-IL. Ofuicotsof TnsuraiLONDON & LANOASIE FIRE Powment
Insurance ComnpanySMed a

W .A ~ i ~ '~"--. Active First Class As
10, - - - - Manager,1(5flii~g Roae ing S&,#TRoi.r3:.

GENERAL AGOENT' FOR ONTARJO

QUEJ~yi~'ù~ AJSSU1L4VCE CO,y.
O'FC' YANVUS BUILDING,

t - TORONqTn-

J. F. LORAN
Head Officeç

JACKSON1
GENERFA

THOMAS -iWORKMAN,
Presidett

bNcturai Systein of LifeInU?~c

rHE DOMINION
Fund Life Associa1OPI

STr. JOHN, N.B.

gular Company ln the DorvVl' 0
d

abusiness of pure Life flBurO f

EXPERIENCE. UNPARALLELED $ES

Cent. D ividend, annua iy, ini reductio 
0 of 14at rl eb' tdc

led bý 1881 Il An annuai dividend large r than
after 5 Years enrolment. 11

SPECIAL FMATURES. d bY fullyjjei
Ce, but security of Trust Funds guarantced fbY a

-t r lCO t Only, withcut any lading Wh tcvef ii , ç
from the safety Fund, after 5 year, eirol jtll '
flCe. nd"'itio~
fom the malne Fnnld, under the C Of o

Zft4 Edored by the nafafl Prcf

g9ents Wanîed, appiy to
N GE R,, 2 St. JameS Street, Montra, or to rfia'il

RAE, li
AL rFINANCIAL, 14]
AND COMMISSION AGF- 14Y, *tre
Waddeil Building, Notre

MONTIREAI.

la

1



INSURANCE & FINANCE CHRONICLE.

e4RSHALL LANC,
Generai Manager, Ladon, England.

STEWART BROWNE,
Managr for Canada.

DIREÇTO1RS.

~,lSQ., (Jas. Hutton & Co.,) Montreal.
>,EsQ., (R. C. Jamieson à- Co.,) Montreal.

LARîRATlT W. SMITH, D.C.L., (Pres. Building and Loan Associa-

tion,) Toronto.

S. NORDIIELMER, ESQ., (Pres. Federal Bank), Toronto.anad

GEO. R. R. COCKBURN, EsQ., M.P., (Pres. Toronto 1ad n

Jnvestnient Corporation,) Toronto.

Asitant Manlager-C-. D. BARTON.

InsPectors-W. G. BROWN. A. D. G. VANWART. C. GELINAS.

COInpany deposits with the Canadian Government, one dollar Of approved securities, for every dollar of liability.

275
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ESTABLISHED 1818. ESTARiicr ti

i~re /s aLC(bpc-
1HEAD GFrFcE, - UEBEC.

%Àove.tmetit Deposit,

DIJECTORS: qiu.uJ. GREAVES CLAPHAM, President. ED)WIN JONES, iéie-Presideni.W. R. DEAN, ireasurer.SHNATOR C A. P. PELLETIER. GEOIZGE F NRA. F. HUJNT. 
HON, PI1E R RE GAR NEA U.CHAS. LANGLOIS, Inhoectar. W. L. FISHER, Secriary.

ONTARIO, . .. GEL). J. PYKE, . ToaoîNro.MONTREAL, .. .. J. H. ROIJTH & CO., OTEL
NiKw Bstjswý . . 'H05. A. 'TEMPiLEST.MONS 

.
MANITOBA, . A. HOLLOWAY, . .WINNSIPEG.

P'. ]LwMMx
(Establlslaed 1875.)

ST. HYACINTHE, QUE.
Canerai Insurance Aient and vice Uitad States consul,Representing....*R E: Wester-n, British America, Inipetial and FireIfisurance Association. LIFE: Canada Life. ACCIDENT:Sun and Travelers' CUARANTEE: GuaranteCo. ofN.A.N et Pre mi1U Ms after paying ail lasses for year 1884:-FIEE, $8,080.58. LIFE AND) ACCIDENT, $6,023,18,

TABLES OF EXCHANCE,
Calculations of Fractiînetl Paris at one prr cent. an exchange, frotnone thirty-st.cond of ane per cent. tu one per cent. by ýsixteentfàj

Prom £1 t.o £5,000 STERLING.Tables of Sterling Money rednced ta dallars and cents et from 3jper cent. tu 124 per cent. Jîretini of exchange, by eigbts on any BiniProm ONE PENNY TO £5,000;with dollars and cents reduced tu Sterling Money at the sanie rates
Prom ONE CENT to $10,000.

IBy PHILI]p 'LRBE TERP
ACCOCNTANT or BANK Or MaNTRFAL QUEBKO

Sent by mail u receipt ai Prilcn, by
JOHN LOVELL & SON,MNTAL

The "PEERLES8'

This Scale is made of hard nmetal, lgnî iklplated, and will accurately weigh up to 12 Oz.nty icel
It has no springys, weights or levers to2 eOZ. o odr

madet istebscale for weighiîg light articles il, the
PRICE, - 50 Cents.

Discouint to the trade. -Samnple orders slicited.

MO TO, PILLIPS & BUJLMERStationers, Llank Book Makers and Printers
>4et ti 4 DeIante Nt., W*ekni.

KIN'S LO, 643 CRAIG SRIEET,

n8urnceSupSPECIALTIES MOTI&L

IlleraneSpies and Commercial Work,

-aqAt§LISHFE) 1818.

«.,dkq

leulkloiLqi

PRICE. » $3.00.

Insurance BOO]k0.ý
Copies of the STANDARD INSURANCE PUBLCATIOINS Cal.n

proctired at 1 ib!iser's prices (dltity paid,) at the il,

INSURANCE & FiNANCE CHRONICLE
Montreal.

The following are now o hand
The 1nsu rne Mon itor.- A monthy magazine devteAlierC 05a n c e E s a b î s h~ n 1 8 5 3 . 1 e O ld e t i n s i r a n c e J o u ' n a l p e r a n i : eQuarto form. 9 x sr2 seventy pages. Subscription priCeypostage prepaid................................ 

....... bThe Insu rance Law Journal. A monthl i bli'catto 'l'bcl ..hed i aà1871 ; auc devoted exc iisively to in stran ce La 5 o. 4)0 6 0
eIIn .iished ntonthiy. Monthly numbeS, .

A n uta i s h s c l u ti , . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . .f a r *B a c v o u m e s i c e 1 8 7 1 . f o r m i n g a c o m p l e t e l i r rLaw, 950 pages each, law sheep, are fur sale. >rice Per r lil fLetters to an Agent. frofn Ye PATRIAtCH. A f arca OO:in tr ctiolis for Fire n slrance Agents, in w ic divers toPiforn ltrmsedna.ml eu k that adopted bX latte il 50wrier. oodtor rn; careiess Agents ;gooa tO 0< " . jAgents ; ood t instruct grecn Agents- interesti ig t Agente 
sorts. Price. in beveled board, cfoth, gilt side titie, rC ha' 0 b
nd s rtuctlo 3i o r ~ Aets n-edtOý-

Hine',? Book of Fa rmg-poicies, EdreCt ~~by .J.
o.greatiy enlarged, with a treat'-.! on policY vrGiti!WOL . single Copies ......... ........ ............ r, f r0'

1

H in e' o ket Expiration B cok God for seven Y
anty date gotten up on the saine g, r. plan as th.e lrg b n

Bok. bu.t very neat and compaIct. ài andsotneiy botînd '11lôgit&d-ilpocket size. er :upy....................Waters' Adi ustment of Fire Losses on BUtlkJlllmh!IZBA. J. WATERS Es ., Cleveland, 0. This is the la .te ient

dsç the Most thorougb and elal orate work on the adjlst d ssithL SSES ON DItfLDINCS that as ever been published. It ie 0finstructive cxt, vaitibl tablsad fuse illustrations Y uh Of n
hanse building front the yn f ilta the last t o Ilinpaint brusb, and is eminentiy practical and useful, n ge00settling la'es af ter a fire, but in enabing agents ta.
value of a building when making the insurance ....Beveed boards, cloth and glt, per cpy ....Crlswold's Hancd..B0o A jutments. BY jGls"IS' darEslq. A ne* eition,revised an~ gratly enlarged. 'l'b 

1
ugrauthrity and mst perfect compendium f jnfortatiOta yorle ai, tc., n the adjutment of Fire sss extaît. 60 5 c~Ca iaing oUtfit c m p ete witho t a c py. Green cloth a d

Ducat's Practice of Fire Underwrmtîng. 5il
combitiing also a gietoa-arent.. resp.:ctitig insîrance a dg&ls .fire, and containing itiformat-an as. ta the ostutona¶ listn5 00P
ci al feat tres of ma n facturi ng h azards, ewritinglof tpoi i cieg Ya "Ci5 eeOf lasses, etc.. by F. C. Moore, N.Y. 29o ppJ., 12 5 iii0 .'... -edge; per capy ....... ............................... . . Ci'Classifim i~on of ire Hazaipd LO5¶d L 0 e C9plta lbrvngmto. y 1. 'tiwstedP4'o mnpanie% have adopted Iis exceflent syste nt and it îS i t .h it. 0growing in favr as the Underwriters become mre f arnlirW' . . 0ast af complete outfiî...........................

C a n c U ~ t o n T b l~ b y J . G Rt i s w o L D , E q . T h e f , i l i S t n cxten ed w ork aîithe tJ,d e 'er attem pttil d sh w ing Oth the en 5 ofan 1 inarn d premitim,;s bth pro- rata and short rate. i acttil fgue 10 04any amoiint fronti cent t 4 io,oofor any tine front, dy tO5Hned & Nig, q ies. A digest of Insurance deciia 5 
law 10ed sice anstini and .ittleton's lates editioîs. 'The ltilnCthe best law,- becuse, it not nly a% the beneit Of palt expl

1 0 0 0and the Most recent thhtbu bt it cantains citation,; of 211 foi, th ' 0cases previausly decided 'Iwo htîndred digests per .iin.wha
past five yas ic h atnmdaih % rifurnitbWhre-iy the pre ent law aif insurance. Pli e . . .............
L a f A s s i B y ,P o l n I . ' î i h e CL a w C f S. .Ç n Ç t s o f Llfe P l -le . i' ti cNlHLS Ie Asignm ent of Life Policies as bee liof mucb recetît litigation, sa that t standard text tok,"1ionly a fw yeamRs ince, are whaîy incomplete in regard ta twork brin&% the la- dwn tw the presemît date. Clotb. .- -*An Instruction Boo k for Life Insurance A 0 faanser , s d S o lic io rs . Býy N W L L CY , A c tu a ry . Sn g c . .'

Pieflsand Practic 9'A bic l'fa l rt ailiesaîpractice oa fL fe ns r e ncva l a l'f eeence. A coi plete arittitmeticali explanawIii aofthe CO",P Lloypin:-oised ;n the science ai Life CoItileîîcies. l'y NATSI 'if
with additions by H.- w.Sm-1HDActuuary af the re,: ..Insturance Cotmpany. of Philadeipha. Per capy..........efHAdyr's lyuation Tableg. - Baised tpotith T 't~d 434cua es lortality F per ience EHm. 'l able ut 3, 35ý .' .nd4 

1
per c.nt Gises rnu& 5 nd Reserv-s on ail lie andie n fdwetPaid-up itîli fl tables of annuity values frIftemporary periadx, etc .....................Tabor's T hree Systerms of Llfe Assurance. I.the esel pretiuî, naturai prtitî n asbessient systl"

t
.
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TETEMPERANCE AND GENERAL LIFE ASSU RANCE coliY,
Head Offioe: MANNING AROADE, KINtl STREET, TORONTO,

QUARANTEE FUND, $ 100,000.

Daposited with the Governmc3nt for tho S.acurity of' Policy Holders, 50,000.

liOfl* sHon. CEO. W. ROSS, Mînister of Education, PRESIDENT.

01h1  
0.BLAKEQ C,è sr.M L A Eq, ScrtarY Of the Catnadin Fire tJderwriters A%oc~iat oik, Vlco-PRESIDENTS.

e rj .,1"CneP'f his een o n nized onthe l)asis of th,-' ULJjjd K, ICi l- 'relfljeratlçe and Gencral UrovideentIsiuino nlan n

i i Compa)ý-nies. A pyt

M. M DUFFMonrea, Gnerl AgntsPro. Qe. ENR O'ARA, Managing Drector.

H~ADo~-i~, - ~ URA Ct~ WAT~R-O .id

~TRIONTARIOMVUTUAL LIFlE

,r taiNUTle 0 HE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY,
tov 1rNlbe ofPolicles ln Force, December 31st, 1886- - - - - » - -W 748

Neern8Asurance to the Amount of $ 99774,543.00
.. eve tO Credit of Policy-holderB - - -q $9S31,107.24

N6~eIMSu Over ail labilIles, Dec. 31st, 1886,- - -$ 6194929

the SUac wrtten duràflg 1886, $q-- q 2956597Î30.00
l rhrapid growth of the Comnpany may be seen from the fact that, in Tr

8
70. tho ifl'*t 3yar of itç businesst the total asai' amoîuuted to only 06,216, while laçt year

41rtalàhd hehansoletotal ot 690j) 804.26, ail mi eId o ial a &v1lag' 011Prtstntau and Irointliteremb orna tihe laaVetts4oiIt or

4 Ili addition to the rapid growth of ils assets, here bas been P e n gnre in Ponî Icre n ,ee. in Interesi Incarne, netEnrois iiiTota

'~ 'lic i.ni Total Assurances, amei Se M î pSr.-.ff I Me, s er e..e..usso h er

t ~ ~ ~ ir ,, ~ISCASH UNCOME AVERACES NOW SI4OOO DAILY.
~~YnaI NTARI> usrnîesin lan igres on is policie, un e r opany"; seal, defl lite guarrender values ctber in cash or paid-up asisurancc.

J(Aiflg a rener tu know the valise of hi% policy ar any lune, and wîîhdraw WitIa.ut lousin casces of nocessity.

R'eS POPULAR PLANS AND RATES SErORE INSURING VOUR LIFE ELSEWHERR.

JE E. BOWMANPeidn.W.HENDRY, Manag~erW. H. RUDDELL, Secretary.

TraveI the World over, and you
cannot flnd a botter make of

SAFE
.1 Either in BurgIar Proof or Fire

Proof', thpn thq

Goldie & MCGUIIOCh

tOLD MIEDÂL BURGLÀR PROOF,

And aIl ighest Prizes wbereyer oihîiIted

ALFREn«D BENN, Manager,
CLidclareIC>nlS . i B . zJam es Esgto

<NEAR VICTORIA SQUARE,

MO0NT RE A L
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PROGRESSIMB RECORD SINCE 1872.
Insurance Death

Ycar. Assets, in force Premiuns Interest Clains
Dec. 31st. Dec. 3 rst. ReceivCd. Rceie. l'aid.

1872.................. $21,667,oo $i18,622,6o5 $ 6,308,901 $1,2o6,56 $1,408,519

1873................. 24,518,004 123,672,386 6,131,521 1,418,005 1,416»123
1874.................. 27,348,667 122,835,123 6,4t4,455 I,645,106 1,469,6SO

I875................. 30,645,955 126,132,119 6,069,003 1,S7o,65S 1,524,814
1S76.................. 33,311,413 127,748,473 5,910,841 1,906,950 1,547,648

I877................... 34,957,250 127,901,887 5.799,699 zS67.457 x,638,12S

1878................. 36,837,295 125,232,145 5,725,567 1,948,665 1,07,675
179.................. 38,996,932 127,417,752 6,003,036 2»0039650 1,569,854

Sso .................. 43,'183,934 135,726,916 6,646,831r#1,8 ,3,2
18S1.................. 47,228,781 151,760,824 8,050,712 2432.654 2,013,2c3

182.................. 50,800,396 171,415,097 9,152,627 2,798,018 1,955,292

1883.................. 55,542,902 198,746,043 10,948,487 2,712,864 2,263,09z

SS4.................. 59,283,753 229,382,86 ,268,852,971,625 175
iSS.................. 66,864,321 259,674,500 12,722,103 39399.070 2,999,109

6 ................. 73,421,453 304,373,540 15,507,906 3,722,506 2,757,035

THE NEW YORK LIFEî

\INSÙRIXNCE.COMPTRNY

RECORD FOR i886.
,CAs4 ASSTS,- 00,446

SURPLUS,----- --- --- -- --- --- --- ----- 15,549p319 00

ANUAL INCO'ME,--- --- -- --- --- --- -- ------- 230340S 00
NEv RxsiKs AssuNMED,--- --- -- --- --- --- ----- 85,178,294 00

*TOTAL RISKS DZ FEORCE,----- --- --- --- -- ----- 304,3733540 00

Intelligent mecn of good addrcss, tact, and industry, who cari procv: a first.cliss bîsiîness, cati
find profitable ecmpoymncnt, and build tii a co"mlctcsncy %vithoîît capital, as A&. uts of the INEIV YORK
LIF17- INSVRAAT.E CO.IPA.NYI' Gentlemecn ;.f ability and culture, without previous expericnce,
can soon acquirc the know2dge essential to succss. Apply 1,6,5

2,432,63 2,ncge or3,2nac

UnoBuildig, Montreal.

t-~ ai ------------------------------------ ororito.

_,*,84 226 19

2,97r,625 2,237,o7


