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{CARTHY, OSLR, HOSKIN & CREELMA,

BARRISTERS, SOLICITURS, Etc.,
Iremple Chambers, Toronto Street, -  TORONTO.

B. B. Osler, Q.C.

D’ Alton McCarthy, Q.C.

John Hoskin, Q.C. F. W. Harcourt,
Adam R. Creelman. W. H. P. C'ement C
Wallace Nesbi t.

MONK & RAYNES,

NCE CHRONICLE.

B i

ALYOCATES, BARRISTERN, COMMIBSIONERS, &c.,
CHAMBERS @
Exchange Court, 10 Hospital 8t.

F. D. Mo~k, B.C.[., Commissioner for Manito ba.

HAB. RavNes, 8.A., B.C.L., Commssioner for

F. A. HILTON,

[} Special attention given to insurance cases, Refer-

JAenry Lye, Esq., Adjuster.

HON. J. J. C. ABBOTT, Q.C., 0.C.L.

'3

KBROTTS & CANPIELL g

Advocates, Burristers,
No. 11 HosPITAL 8T

Barrister, Folicitor, Lroctor, &e., REY§9 sI([:).S.f s:I.{, ELLO 2141?6.9 8t.E,
COBOURC, ONT. MONTREAL. TORONTO.

SOLICITORS OF PATENTS,
AND EXPERTS IN PATENT LITIGATION,
Rranch Office, - WARHINGTCN.

YELDON, MCcLEAN & DEVLIN

, BARRISTERS AND AT10RNEYS,
i1rincess Strest, - - - 8T. JOHN, N.B.
solicitors to Bank of Montreal; New Brunswick Rail
way Co.; and Grand Southern Railway Co.
Agents Guardian Assurance Co.
il “has. W. Weldon, D.C.L., I Hugh McLean.
Q.C.,,MP. James Devlin.

99 8t. James Street,

BARNARD & BARNARD,
Law Ehambers,

| MONTREAL,

ARrcH, BARNARD.

P. 0. Box 96,

Epmunp Rarnarp, Q.C.

LEWIS A. HART,

Notary and Conveyanrer,
COMMISSIONER, stc.

Investments made on City Mortgages,

96 Bt. Francois Xavier 8t.,, MONTREAL.

McGIBBON & McLENNAN,

P. 0. Box 1903, ™ "G,&w"" 4
He 1
Ontario. HARRY ABBOTT, JR, F. E. MEREDIT! - wm

_R. A, KELLOND) poNaLD MACMASTER, Q.C

Weir

; &
Macmaster, llutchinson, WOV Z,.,

Advocates, Barristers

&0+ ’
Commissioners for ontasi® R“:Gb F .

T
175 8t. James Street, mo: e
M. HUTCHINSON, 8.C.L. F.8 o'lli“'
(H
ROBERTSON, FLEET & fﬁ’
Advocates, Solioitors o s
itandard Building: 187 8% Jax2

, W, ROBERTSON Q.C.
0. J. FLEET, B.C.L:

BARRISTERS, ADVOCATES, Etc.,
STANDARD BUILDING, 187 ST. JAMES 8T,
MONTREAL.

+ D. McGissaon, FRANCIS MCLENNAN,

1). CASSIE HATTON, Q.C,,

ADVOCATE,
British Empire Building,

1724 Notre Dame Streat,
MONTREAL.

| GREENSHIELDS, GUERIN & GREENSUIELDS,

Advocates, Barristers and Solicitors,
1724 Notre Dame Btreet, - MONTREAL.

J. N. GREENSHIELDS.
JEpmunp Guzriv, R. A. E. GREENSHIRLDS

O'HARA BAYNES, B.C.L.,

Jhesterfield Chambers, 18 ST. ALEXIS ST,

Notary pyblic and Conveyancer,

Commissioner for taking Affidavits for Manitoba,
Ontario, Quebec. Nova Scotia and New
Brunswick.

183UER OF MARRIAGE LICENSES,

MONTREAL.

o+
H. J. KAVANACH, 91
4]
ADVOCATE, BARRISTER: E
1124 Notre Dam®é st.0

1
MONTI‘E“
British Empire Building, - :

THEO. DOUCET.

0
NOTARY PUBLIC ,,-r»" r
COMMISSIONER FOR QUEBEC
ANITOBA »

AND M ’_‘lc
T8
190 St. James Street, - uo!‘

D. R. MURPHY, BA, LLB,

Advocate, Barrister, ete.,

162-8T. JAMES S8T.-162
ROOM 6,

MONTREAT.

DUNLOP, LYMAN & MACPHERSON,

{ Advooates, Barristers, So:icitors &c.,

1724 Notre Dame 8treet,
MONTREAT.

R. J. ELLIOTT, BCL
Advocate, Bar"""ﬁ “o 94‘,

178 ST. saMBS

MONTREAL

- S—

TUCKER & CULLEN,

Advocates, Barristers, ete.,

Acoo ted and othor 1 Rusin
@ a‘f%é‘,‘.a%‘&? in all parts of the Doml.mg:

o3 gT. JAMES ST,

¥. S, Lvyman, B.A., Camb. B.C,L. Ont,, N.S.,
KenNgiH R. Macererson, B.A., B.C.L. ) N.B.& Man.

joun Dunror, B.C.L. ‘Com'rs for

MONTREAL.

H. TUCKER, B.C.L, J. P, CULLEN, B.C.L,

JARES HEKRY BROWNING,
Short-Hand Writer and General Reporter.
s Offcial Btenographer for Courtsin Quebec and Ootario,

3 ST. FRAN OIS XAVIER ST., MONTBEAL.

ARMOUR & GORDON,
Barristers, Solicit
ISpecial attention given to COf
11 Building and Loan {ham®

E, DOUGLAS ARMOUR,

ord
nme

Advocate, Barrister, Commissioner, Etc.,
1727 NOTRE DAME 8T,

‘hort-hand taught, Documenits of every description

_ MONTREAL.

DONALD G. ROSS, LL.B. -
MORRIS &
Barristers, Solicitors,
12 MANNING ARCADE, }

24 KING STREET WEST,

engrossed b, pen, oy copied by T Write
etaremoen vl with lwat'neu' u?d.,g!esgah?;llte Fter
[efore vivin, Fire Proof 8afe for the mscurity of Doonments

J. F. GRIERSON, o
Barrister, Solicitor, Notary Publie, Ky,

Simcoe St., Oshawa, Ont,

MCPHILLIPS & WIL

Barristers, Attorney*
" 8238 Main Streets

e

B
MONTREAL: o ﬁ ‘



TALF, w_ SMITH,

lmperla| ; AceNT—
ire Insurance Co.

Br' . . —~AND -
i Tﬂmﬂﬂfﬂﬁf’ Life Assurance Company

TORONTO.

MAUGHAN, KAY & BANKS,

—_GENERAL AGENTS——

Royal Insunante €ompany,

TORONTO

A. H. GILBERT,
MANAGER FOR WES’
$un Life Assunance €umpany,
33 Adelaide Street East,
TORONTO.

TERN ONTARIO

40s. B.REED

GEN Y
i ERAL INSURANCE AGENT
Mool § lOId = REPRESENTING — ’
o0 & Globe, Lancashire, and
Coanecticat Insurance Companies,

Dom;i

Minj AN

. ni D

© Well; °n Plate Glass Insurance Office

Ngton S
- East and 22 Toronto St., ToroNTO.

BROWN,

Anuctioneer, Val\:!néor. Esta'e,
ce and Commissi
%::t:%mllected. Money :«?lig:.r chant,
Agent for
City of London Fire Ins. Company.
Allan Royal Mail Line of 8t:amships.

SAULT STE. MARIE, Ont.

WILLIAM

| ED
WIN P. PEARSON,

NOrth\e‘:;BNTAFO“ TORONTO OF THE——
n ssurance Co
osr.c.,ﬁ?}f‘“‘“ Street Eact, TORC::T Tpoany’

LEPHONE No, 75
R .
BSIDENCE TELEPHONE NoO. 3020

ROBERT STRANG

GENERAL AGENT, WINNIPEC.

Liverpool & London & Globe Insurance Co.
Fire Insurance Association.

Citizens Insurance Co-
Royal Canadian Insurance Co.

FIRE AND MARINE RISKS ACCEPTED.

GEOKGE McKEAND,
—:AGENT:— )
HARTFORD FII@SU RANCE COMPANY

Anchar Line t0 Glasgow via Derry,
tnman Line to Liverpoo! via Queenstown.
87 JAMES STREET NORTH,
Royal Hotel Building, HAMILTON.

THOMAS HIAM,
INSURANCE BROKER,

6 Hospital St., MONTREAL.

Specinl attention given to placing surplus
lines for Country Agents. Correspondence
invited.

Assoclated with Imperial Fire Ins. Co.

GE
r?r}:ffd McMUKRICH,
Marine Insurance Agent,

. ROY AL CAN:‘))GENERAL AGENT (—
AN INSURANCE COMPA
“ Pm“ sh.e t OPFICES | NY'
¢ I‘Zast. and 53 Wellington Btreet Bast
TO RONTO.B *

Standard Life Assuranceé

KIRBY, WINNIPEC.

LEWIS &
FINANCIAL INSuRANGE & GENERAL AGENTS.
h & Mercantile tasurance Co.

North Britis
Norwich Unlon Firé Insurance §

Caledonian Insurance C ocf!eEtér.

ale 0,0

Scottish Unlon and National !nsurance'a%‘:rg’
Co, of Edinburgh.

ica Marine Insurance Co.

British Americ:
Norwich & London Accldent Ins. Assn

B BATSON, GENERAL AGENT,

Fire and Life Insurance.
Mutual Life of New York.

Queen Fire of Liverpool and London.
VT

R. A. DONALDSON,
General Insurance Agent,

BRITISH AMERICA BUILDINGS,
Oor. Pront and gcott Sts., - TORONTO,

E, ,
| FlzByckE,
Fire Insurance Agent,

gent
ag:a.lf' Permanent Loan and
“ngs Company.
BRANDON, MAN.

WM. H. HELLYAR,

JINSURANCE AGENT,
BRANDON, Man.

MEDL
e LAND &
‘“mli “llo.:x"‘];::nssw N(};!, 2§NES'S,
; -~ TING —
e
merica

o
Uty %ben_ OFFIOR,

Co
T Viotoria and Adelaide Streets,

TORONTO.

F. W. PETTIT,
INSURANCE AGENT,
CALGARY, Alberta.

¢ Tnformation regarding the Ranching and Min-

L. A. DASTOUS,

GENERAL AGENT
BRITISH EMPIRE LIFE INSURANCE CO.
'SHERBROOKE, P-Q.

F. F. MACNAB,
Genernl Fnaurance Agent,
A

RNPRIOR, ONT

D- MONROE:

Ceneral Agent for
ROYAL AND OTHER BRITISH INSURANCE COMPANIES,
: CORNWALL, ONT.

ing Industries of Albertd cheerfnlly given.”

™ T. ROUTH

GE
Flre’ NERAL INSURANCE AGENT,

®
» Accident and Marine.

Placiy —
| 8 of largs lines of [usarance & Specialty.

18 —_—
Jamgy Strest South
L]

=« HAMILTON.

H. JENNINGS, )
usgrance and Commission Agent,

\GENT VICKERS EXPRESS,

Issuer Of Marriage Licenses,
MON&Y TO LOAN.

Lock Box 42, - - Pen:tanguishene, Ont.

| Estate and Insurance Agent,

40

Coxl
ot 1y l:i':’w‘ A0 INsuRANGE AGEAT,
%"‘:‘.:‘ "."'hln. ,";::"G ':la \nsurance Co.'y,
Hiskorg, .':“'" llnulutu:l:?%‘:l%' ='|

|
| om“

|
|

H S, CROTTY, Real EL

« Rents Collected and Estates Managed, Money to
Loan, Debentures, Railwla! Bonds and Scrip tought
and sold. Room No. 11 arris Block, No. si5 Main
St., Winnipeg, Man. 'One or two gcod Agencies wanted.

CLAKENCE E STEELE,
16+ L ESTATF, | - SURANCE AND GENER L AGENT
426 MAIN ST, WINNIPEG.

SENECA JONES

’
GENERAL INSURANCE AGENT,

—. REPRESENTS —

Northern Assurance Co.

Royal Canadian Insurance Co. FIRE.
Waterloe Mutual Insurance Co
Confederation Life Association,
of North America,Guarantece Co.

Ofica, @ James Strest South, -
ALFRED JONES,

Inswranee Adjuster and General Agent,
WINNIPEG, Man.

)

of North America.
. RAMILTON

| Speciat attention given to adjusting Fire Losses.

P. 0. BOX 647-

i ) 22 B'd —————
| Ry edford Row, HALIFAX, N.S.

MES BRXTER & CO..

BAILLIE & PERKINS,

AOOOUNTANTB AND AUDITORS,
4 Insurance Agemts

ARTHUR GAGNON,
Ingurance Co)

(thaeofnoralw
ACCOUNTANT, AUDITOR,
. Insurance Adjester and Consa'ting Underwriter,

163 St. Jamea 8t., MONTREAL.
P. 0. Box 1399

Room 6.
e ——————

' 4 BROK
| . Francol X ERS. \ Real Estate #D
Y Note, \a&MQNTREAL o Commissioners foré)ln;gmxsl;ﬂsgusho.
A My Bowa ' ces, No. 6 Barrod 0 ames St
i Hioes. A“.tr:::mMo“g“g“- and make MOHT"A"'
i — tions confidential. APEOIAL AQKNTS UV TBE
: ~—— Phanlxrlromuuﬂeecoql-ondon.

e
e

Accident Insurance Co.
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H. C. PATTERSON,

General Tusurance Agent
Confederation Life Asssociation,
Travelers' Accident insurance Co.,
Queen, London & Lancashire, Firo
City of London, Wostern, { In. Cos.

CORNWALL, Ont.
D. A. BREAKENRIDGE,

—Disgtrict Agent—

‘Weartern Assurance Co'y.,
Glasgow & London,
Canads Life Assurance Co'y.,
Accident Insurance Co'y of North America.

MORRISBURC, Ont.

W.GREENWOOD BROWN,

—INSPECTOR~

Glasgow and London Insurance Company,
MONTREAL.

D. B. JONES,

—— ‘yﬂ(t fo'\-——_
Liverpoot & London & Globo,

North e g
orthert, foyul canactan,
BROCKVILLE, Ont.

R. D. SAVAGE,

Insurance Agodt,
260 ST. TAMES ST.,
MONTREAL.

THEODORE LYMAN,

INSURANCE BROKEDR,
ity Agent
Etoa & Hartford Fire Ine. Cos.,
Thes Accidens Ins. Co. of Norsh America,

184 8¢t. James St, - MOKTREAL-

ALLEYNE S. ARCHER,
8t. Johns, - ANTIGUA, W.I1
— dyent fur —

SUN LIFE ASSURANCE COMPANY, OF MONTREAL.
WESTERN ASSURANCE CORPANY, CF TORONTO.

DONALD FRASER,

Itanker—Ayent for
Canada Lifo Assuranco Co'y., Royal of £nplad
KINCSTON, ONT.

A J. MAXHAWM,
. QUEBEC.

SAMUEL C. FATT,

Accountant, Trustee, and
COMMISSIONER FOR TAKING AFFIDAVITS,
For the PProvirces of Quebec, (ntario, Manitma, New
Brunswick, Nova Scotia, Prince Edward
Jaland and Nesth West Territorics,

{Chestericd Chambers, 18 Alexis St, #ff Naare Dane ~1.

Fetrroseoh. MONTREAL.

General Insurance Agency.
Xre, Lifo and J2coldent,

ROy}, Westcra, Lancashire, British America, Quaen
Citizons, Norwich Unlon, Clity of London,
Capital represented, over $90,000,000.00,
BROCKVILLE, Ont.

PEWEY & BUCKMAN,

—General Agents——
Agricnltaral Insuranco Coy. of Watcrtown,
North Brittah & Mcrcant{io Insuranco Co's,
1mperia), Guardian, Hartfnd, JBtosl
Firo Insurancd Association,

B8ROCKVILLE, Ont.

N. A. PARENT,
Agent of
British Empire ¥Mutual Life Assurance Co,
DANVILLE, P.Q.

Beitish Er. Building, P, O, Box 3¢38.
R. & J. F. JUNKIN oo, Elvair” {Flder e HAL. BROWN,
) ' ) 3 JOH"SUN & BROWMNG, Superintendent of Sgyencics,
Genseral Agents, Easiern Ontario, B {] b E ]:?AA \(-X.\'xsc— London & Lancashire Life Assurance Co.
3 ssurance Co'v. ntish Empire Life Assurasce Com aay, Standard Buflding, MONTLEAL.
Sun L'fe Assu © Yer p MOVE'REAL Applications for Agencies solicited.  Dircct Cottracts,
Court House Avenue, BRnchulE_ CITY AGENTS ;‘g%%l.:tnn"s :sostag:xg Emcs ‘co Special Terms,
G. H. WEATHERHEAD, JAMES AKIN,

Montreal District Ageut
Autunl Lifo Insurance Company of NXew York,

LARGEST IN THE WORLD.  Asscts, over

811,000 0.

QfMos: 1762 Notro Pame §t., - MONTREAL.

A. RAMSAY,

Dominton Plate Gliszs Insurance Oflice,
INSURANCE ON PLATE GLASS IN WINDOWS, SHOW CASES, Tt

§3r= Stock held on hand for immediate repfacement
in case of brcdage.

Hoad OfBco: 10 Inspector St, - MIONTREAL.

JOHN PATTON,
Special Agens
Ontario Mutual Life Assurance Co.,
476 PRINCESS STREET,
KINCSTON, Ont.

MILLS & KENT,

Bankecrs and Insurance Agents.

Clarence Strees, mfGSTON » Ont.

O. MEUNIER,
General Insurance Ageut and Broker,
LGRICULTVRAL INSURANCE COMPANY,
XORTH AMERICAN LIFE INSURANCE OO'Y.
QLUEBEC.

(241 ST.JAMES §T.,

EDWARD A. COWLEY,

INSURANCE BROKER,
General Agent of
Mutual Life Insurance Co. of New York.

ASSETS, $112,000,000,

Largest and Best Insnranco Comyany in the Worid
Waddell Bullding, MONTREAL.

W. J. FRASER,

AGENT
WESTERN ASSURANCE COXPANT OF TORONIY,
AUTEAL ACCIDEST ASSOCIATION OF NAMCUESTER, £AG,,
ST. PETER SIREET, QUEBEC.

J. B. ROBERTSON,

Insurance Agent,

MONTREAL.
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Gonnecicut FiRe INsurance Co.

OF HARTFORD. CONN.

CASH CAPITAL, ONE MILLION DOLLARS.
CASH ASSETS, *TWO MILLION DOLLARS.

J.D. BROWNE, CHARLES R. BURT, L. W. CLARKE,

Prosident, secretary.

Aust.-Sccrutury

t|E, & C. Gurney & Co,

385 & 387 St. Paul Street, MONTREAL.
WHOLESALE MANUFACTURERS

J. CRADOCK SIMPSON,
Real Estate and Financial Agent,

MONTREAL, CAINADA._

Leans Negotiated on First Mortgage Sccurity:.

Saold on Commissiont.  Estates manag,
made, and Insurances effected.

Rurgauncys:
Sir Donald A, Smith. Andrew Allan, Esq.
Or any of the Hanks in Montreal.

Real Estate Bought and
for Owners and Trustees, Investinents

MOVES - Ranges
(rades. > 5" el

o
GQURNEY'S CELEBRATED E0T WATER HEATERS

m AND —

OAST BUNDY RADIATORS.

JAMES STEWABT & €OQ.,
AUCTIONEERS,
Real Estale Agenis and General Commission Merchauts,
183 ST. JAMES STREET,

MONTREAL.

HOT AIR FURNACTS FOR COAL OB WOOD.

All Goods Guaranteed. Circulars on Application.

G. D. EDWARDS & SON,

EATABLISHED 1838.

4"FiRE PROOF SAFES, £

e A AN

RAND BROS,,

Real Estate Brokers and Financial Agents,
BRITISH COLUMBIA.

2 omca at Victoria, New Westminster and Vancouver (Coal Harbor),

Pmpcrty for salo in all paris of the Province. Jnvestménts madeard
estales manazcd for non-residents. Jents collected.  Mortiages bouglt
wd20ld,  Debentures purchased on commalssion. Oorrespomle':cos e

rit <1, Specinlattentlon givento property atihe terminusof tho Canadiar
facific Railway,

With inside bolt work, Combination
Locks, Steel Plate, and all latest improvements,

Being exclusive manufacturers of Safes and Locks, and the oldest
Factory in Canada, is a guarantce that all work will be more carefully
supervised than when the manufacturer is cngaged in a number of
different Yines, having no connection with safes.

Factory: 62! Lagauchetiere Street, head of Cote St ,

MONTRELAL.
{ o 0 H0& // “&N:E{ME\MW\L\ E@% .5\
o
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%»MUTUAL LIFE INSUE»ANCE COMPA NV«

A AN ™ A A NS A ADSSNSAASS AN PS

- A o N it At P o ot A N ot o

RICHARD A. MOCURDY

TSP

o
President. NEW YQB

The MUTUAL of New York is the largest LIFE INSURANGE COMPANY in the
World, with the best record

N "\_:["J‘NJ\-WWJ‘I-' N NN

~ ISSUES

E'veo'?/ Desitrable
FORM OF POLICY.

ASSETS, - = = = $114,181,963.
| SURPLUS, over - - 13,000,000,
FAYETTE BROWN, J. L. STEARNS,
General Manager, Gerwral Manager, }
u‘?a, MONTREAL. HALIFAX, N.8 j@
i eSS e Lo o) — 3
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. BROWN, h
L. A. P. BARTHE, . . L_A_&.%—-’_—‘_&_;__g . B. HA;;:T,?AGCNG"" EL

omra e e (% Assurance Company EP%

TR

HEAD OFFICE FOR CANADA: MONTREAL

This Company has deposited with the Recelver General, in approved Canadian securitle$
over One Hundred Dollars, for each One hundred Dollars of Habllity,

thus affordln‘ absolute security,

/
. % %ﬁ o Londan, Englgﬂd:%

AGENTS WANTED. Special Terms. " WILLIAM "°2§N'gff 3 ANAGER-

JOHN KENNEDY,* AGENTS WANTED
J Fine tunamrtuo:nr "~ unn:rntunno DISTRICTS.

S A A A e

g {The i nsumn lllSllIﬂllﬂﬂ ﬂssnma o

’VWWVW E IMITED) « ~~ ~

"7 =X} OF LONDON, ENGLAND, {[&="

AAAAAA‘AAAAALAAAAAAAA

4 THE FUNDS OF THE COMPANY ARE :

FUNDS IN HAND AS AT 31st DECEMBER, 1885 -~ .~ . 1,039,825
CAPITAL FULLY SUBSCRIBED -~ - - = e - - 4,500,000

DOMINION GOVERNMENT DEPOSIT -~  §100,000.00

WILLIAM ROBERTSON, Genenar MANAGER.

A AAAARANAAAA : '
! ] SRS AlG]EG IR 5E SREREER



%= HAMILTON,ONT.

Eacacathetelichp it
711

Doard of Zivesava

Hon, Mr. Justice BURTON, To ot i

. Jus ronto. on. Sir ALEX. M D
Col.TCD. S, GZOWSKI, A. D. C. to the Queen, A A(illl:xv‘: CAMPEELL, K. C. M. Go
ronto, . e N, Esq., (H. . AN
N, MERRITT, Esg,, St. Catharines. THOS. S\VIN\?Asz,&nﬁ,.A}}Z'Qi?noﬁ." wweal:
{)F N STUART, lsq., Hamilton. F. WOLFERSTAN THOMAS, Lsq , Montreal
DENNIS MOOKE, Esa. Hamilton. Rev. CANON INNES, London, o
WILLIAM HENDRIE, Esq., Hamilton. Hon. D. MAcINNES, Hamilton.
A% (%i:\\MlikRJ{I;;A'[‘RACK,]M.P;Kingston. gEgIREE}i':‘,AGUE' Esq., Montrcal

- e SAY, Esq., Hamilton, President. . W. GATES, E: i 7
3 SSmO Y s amilton. sq , Hamilton, F7ce: President.

Managing Director—A. G. RA
Suporlntendent

MSAY. Secretary—R. HILLS.
—ALEX. RAMSAY.

S N e RS
L 7 > > e S s 7

[ e e L oo e e Y Y e T e e b blinchvede A= =IAQ

FIRE AND MARINE

PR

0

222557

Divertors:
Ww. M. GOODERHAM,

A, M. SMITH,
President, Viee-President.

7722

7.

. D. ROBT. BEATY.
KOP:SEUC Lf‘f?\? | GLO. A, COX.
GEO. MCMURRICH. » T

J.J. KENNY, Managing Direcior

e T e
|0|-|0101I0|. .;-,-,-,-,,,..-,.;-|-|-|-. -lcl—l-l-l-l010I~|-|>|-l-1'
S CADITAL, - - = = - " $1,000,000.00

&)‘ ¥ CASH ASSETS, - @« = . - -~ - - 1,866,084 40
“\ ANNUAL moME) over - - - - -—‘- -' ' ],4“( ,((( -(0
LOSSES PAID SINCE ORGANIZATION, over . -~ &= . ~ 10,7£0,C00.CO




—_— —_—

240 INSURANCE & FINANCE CHRONICLE. JUNE, 1,

i I\,/ GENERRL CRNRDIAN “~_ |
f . RESOURCES. PoLicyY-F OLDERS
E ] 4 STCURLD LY
1 CAPITAL: $800,000.
' $10,000,000. P T o St

| INSURRNCE | {E}§

COMPENY.

i ZA{ '
i lN\Sl;ZTOECt))OF:(:ODS: .‘f-:en'ui"mi ;n;“n.n;}&: by CANADIA!:C:DREMIUMS
| =" ASSETS: - - $28,000,000. $600,000.

SURPLUS o8 -
OVER LIABILITIES:

N eciodoe | ML H,GRULTIMW. TATLEY, | ™MTe Movewe

! CHIERF AGENTS. LOSSES EQUITABLY ADJUSTED
SHAREHOLDERS LIABILITY T ano

mac e

¥ PRONPTLY PAMID.
UNUMITED. __7>' CHIEF OFFICE FOR CANADA : MONTREAL, ‘ST T

— ———

—os— ESTABLISHED 18238, —+30GSw—

POLICIES ISSUED UNDER ALL oYSTENMS

‘Total Insurance, over - - -~ $100,000,000.
Total Invested Funds, over -~ 32,000,000.
Investments in Canada, over ~ 2,500,000.

INCLUDING THEIR NEW RESERVE BONUS

§" e
Q§/ of Edipburgh."

rg
=

/ Pssurapee @o.

\-—.

ST

W. M. RAMSAY, MANAGER FOR CANAD: |8
CHAS. HUNTER, SUPERINTENDENT OF AGENCIES.

—_—

PROSPLCTUSES #ND ALL INFORMATION FURNISHED
AT HEAD OFFICE OR AT ANY OF THE
COMPANRY’S AGENCIEZ.

—_—

Head Office for Canada: St. James Strect, Montreal.

ESTRBLISHED 1809. - '
Subscribed Capital, - < $12,166,666. & Life and Annulty Funds) - 521,26677 §

Pald-up Capital, - ~ - 3,041,666 Firs Revenuey =~ « - = 571584 §

Fire Fund and Reserves, - -8.694.536: '%%‘\)v FI RE & L’FE v@v “Ufe Revenseye = - - 2AHIN §

£ NORTH BRITISH AND MERCANTILE ¢/

oo % INSURANCE CO. (3% wm. swe,

GILBERT SCOTT. Bsa Inspector.
CHARLES P. SMITHERS. Rsa G. U. AHERN;,
HON THOMAS RYAN. Sub-Inspactor.

TOTAL ASSETS: - $35,503,100.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XA "'ER STREET, MONTREAL.

THOMAS DAVIDSON.

Agents in all Gities and Principal Towns in Canada.

Managing Direct
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OUR CANADIAN INSURANCE MANAGERS.

No. 7.

J. K. MACDONALD,

Mazaging Director of the CONTEDERATION LIFE Ass0CIATION.

ARTOTYPS PAT., CANADA Basr ROTL €O, LA
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PusLisaep MoNTHLY,

R. WILSON SMITH,

Editor and Propriewor,

J. GRISWOLD, - Associate Kditor,

NN NN N

OFrice: 1724 Notre DaME ST., MONTREAL.

Annual Subscription (in advance)

$2.00
0.20

Single Copies - - - -

Per Hundrcd Copies

18.00
»rices for Advertisements on application,

All Communications inter led for the CHRONICLE must be in hand
not later than the 25th of the preceding month to secure insertion. .

- B it e

MACDONALD, ‘

Managing Director.

J K.

CONFEDERATION LIFE Assoct ATION,

On the preceding page, we have the pleasure to present
our readers with a very true likeness of Mr. J. K. Macdon- |
ald, managing-director of the Confederation Life Association
of Canada.

Mr. Macdonald has been more or less identified with life
assurance since 1868. ‘The first feature of the business
which particularly attracted his attention was the method
of apportioning profits, which he cosidered inequitable in
the extreme. He later conceived the idea of forming a
company, in which his own views as to the proper mode of
dividing surplus could be carried out. As a result, he be-
came one of the principal promoters of the Confederation
Life Association, and it was largely through his inflgence |
that many leading gentlemen, both in Toronto and the |
Dominion, consented to co-operate in establishing the com- |
pany. It began business in 1871. He was at that time |

treasurer of the County of York, besides occupying several ‘
other positions of trust, and had neither the vme nor in-
clination to take the management of the company,
it the benefit of his services

but gave
as a director during the first
three years of its existence. Tt was then decided to ask
Mr. Macdonald to undertake the management, and he
cepted the position of manager for nine months
afterwards induced to become managing director
which he has occupied ever since,

of high orler, and to this and the s
tact and energy which he has broug
pany is undouhtedly to be attribut
cess. Under his direction the C
known, progressed with ¢}
position is the best trilm‘t
management.

the business of

» and was
» an office
Heis a mathematician
ound shrewd business
ht to bear on the Com-

ed mainly its great suc-

ompany has, as is wel.-
ant strides, and its present proud
e to the wisdom and energy of his
Judged by his record, and

the Confederation is confined to Canada,

INSURANCE & FINANCE CHRON/C

- solid strength and general prosperity.

. . er.
. and is progressing faster, perhaps, than any othe

- were received during the year for $2.977,109
. policies were written for $2,794,100. This is

. . . nte
. which extreme prudence can suggest, is being take

ac- 1

remembering that

o T .

: SR . Connﬂ‘
there is probably no life assurance manager o0 thl,s)ics tha?
. ent who is better fitted for the position he occul
 Mr. J. K. Macdonald.
CONFEDERATION LIFE A:ssoCIJ!L’I'ION;L in
The report of this company. given elSC\Vllf?fe’ xlners, 'u[
* teresting reading, not only for its army of pOhCth o with

. . apla!
for all those who take pleasure in noting the T lthei .
which our Canadian institutions are adding t0 . ed!
[t is but & o jre?
. . min e
since that life assurance among us was a Vvery - has ke
. . . 1
in the financial dealings of our people ; to day | countf)"

. . e
rank asone of the very foremost interests of ¢ y
g
. < . . na
During the past year the Confederation has Tt

remarkable headway.

in every item.

There has been a marked aem
There has been an increase in PP .91"rl
received of $96,894.20 ; in interest and rents 8{3‘»70’9)0@ i
assets $356,375.35; in surplus $80.234.07- . I'he 25475"
of the company is now as follows : Premium inco™ 2,710
627.35; interest and rents $98,718.51 ; assets 32_’01::5 wer
03; surplus $357,633.18. The interest and 'e} ica io0®
about $13,000 more than the claims paid.  Iife app whi‘i1
an incrfiiefi
almost half a million over the figures of 1885. ’1‘h€61)4 ‘
in fo'ce at the end of the year were 9,493 for $14s (Za
Ttis very satisfactory to know that every possil)lc pre

as
aﬁd

. as
. that the future will be equally prosperous with the P fof

ide yrovl
present.  Over $61,000 have heen set aside to

an increase in the reserves to a four per cent. b“'ﬁl‘ci'ho eff’
a fund is a very important guarantee to the l)Ohcy’Ca se
not only on account of the amount itself, but. be Slich
shows that the directors are pursuing a very (::1utu)us(l3 v
and are paying even more attention to solidity z.md P . )
ence than to present results. ‘The Confederation
predict, a grand future before it.

guc?

PATRIOTISM. ilies

The other day we noticed, in one of our Montreal ft the
an extract from an American paper, pointing out t nl;e“[
national debt of Russia is so enormous, that the g"‘iclrn];fort
is unable to float any more loans in either Berlin, Fra §2v
or London. The debt was quoted as ;6505’000’003 [here
525,000,000) and the conclusion was arrived at that ) Sotﬂe
will be a collapse of this pyramid of indebted”cssolt 10
day.”  All this is very true, as we have often pointe orthy
our readers, but what was the heading which our ? p A5
and patriotic confrere gave to this quotation ? ¢ ALMO

0 ple
DEEP A5 CANADA.” (1) Now we think all sensibl¢ l:;mL“:
will agree with us that any paper, which will for on¢ m 110iﬂl
make such an insinuation with regard to Canada’s finé i
position, as being in the very least degree in the Samee of
gory as that of Russia, ought to be most heartily asha® rie®

itself.  In Canada we can afford to laugh at these vag

fee!
knowing that they

are merely the result of strong l)aﬂy sid’
ing ; but an impression which such remarks make on © acl
ers must be very injurious to our national credit: o
statements are not only unpatriotic, but exceedingly fo
and should be abandoned entirely.

st
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The report AN UNFORTUNATE BANK.

r .
i“‘h April, | ng the Banque Nationale for the year ending
m, a Ver; un 7 is before us. We regret to have to say that

e bsatisfactory one, and fully justifies the remarks

y us. n .
a recent issue of the CHRONICLE as tO its

0}
anagemen t,

s bank i .
::c“l’ita] ;;’rlllclh cannot earn at least six per cent. net on
Ve ar as the Shs shareholders has no reason for existence
1O5t the; mon art:’:holders are concerned. They could in-
1ia‘§s‘ments toey- I permanent interest-bearing g‘uaranteed

hty, and yield that rate, and be subject to no double
y h°]ding ) run no risk of losing their principal as they do

Que Nay; ank stock. The followingis the record of the:

Yallonale :

Ellr” 7,
in .
85 for year, deducting expenses but no losses.

1834

1885 llll ---$173,837 47 8:69 per cent. capital.

88, teervese 141,459 76 707 “« «

18y T 158,483 48 792 « c
It Wi] ........ 129,189 47 6°46 < s

1 be s

Year, l|>‘ eisbeen that the gross earnings are falling off every
b y reduct“:]ay-’ perhap:s, be accounted for in part by the
t:“ng fallen a°“ in the circulation and deposits, ehe former
ack of COnﬁ“:jay nea'.rly. one-third since 1884. Isthis due

must ence in the bank?
;‘fnings Wit;;t be overlooked that the above are the gross
he Banqu out one dollar being deducted for bad debts.
p'?ﬁis, an de Nationale is now finding it difficult to make
;h‘ ity to ret.‘ t has also become remarkable for its lack of
*0 pheng ain profits when once made. Its losses have
“ings g, menal. When they are deducted from the above
ere is a mere trifle left as the net interest earned.

Written off Net profits. Per cent.

Ye,

'8::. for bad debts. on capital.

1885."' $109,234 66 $64,602 80 323

188 139,001 12 2,458 64 ‘12

e 47,858 24 2'39
e 58043 54 71,145 93 3'56

N0w e

hf\n wi::‘;ls a mere bagatelle to be the total earnings of 2
Ugly state;’°f)°,°00 paid up capital. As we have pre-
T Nomin l,“ Sho?vs that either the assets arc not worth
"fault. Ia value in the accounts, or the management is
: only ;the assels are worth all that they are valued at,
i1 lnea,s per cent. can be earned on them by the bank
" the c DS let the institution be wound up without delay
er Withx;:t;l l’eturfled to the proprietors, who can do much
Duy Worth § han this themselves. At present the stock is
blig }, 5. per cent., which shows the opinion the

o r:s of the assets.
Q’f“timberp;?". states that the bank has disposed of $77,50°
gi ) butm-lts owned by it. This is satisfactory at first
Sither ¢ s is hardly so much so on closer investigation.
*1¢ incly q limits which were really “owned ” by the bank
Ptny()wne;d under the head of * discounts ” or of pro-
%orreey meth by the bank. The latter would be the only
if we de:l)d’ and would, we presume, be the one adopted.
Y the bank uct 877,500 from the property said to be owned
i;.' Woulq h’:l)art frOfn.bank buildings in 1886 ($166,244.87)
v %ig . Ve remaining only $88,744.87, whereas the bank
*ou} app. ctually still hold $130,198.19. Thus the bank
Stieg u:a" to have had to take possessién of new pro-
: ing the year to the amount of over 840,000, This
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isa poor outlook for the future, an
pose that the assets are not improving much if anything in
quality. This latter view receives strong confirrnation from
the fact that the overdue debts secured ” have increased
from $100,473.63 to $148,222.60 during the year. Inaddi-
tion to this there are $30,444-97 of overdue debts ¢ unsccur-
ed,” the total over due debts being thus about 7% per cent:
of the capital, or sufficient to wipe out the profit and loss

account ($38,268.93), and impair the capital about $140,000.

We are sorry to say that we can only take an extremely
position and future

gloomy view of the bank’s present

prospects.
—er

MONEY.

In accordance with the request of
Eng., correspondent, we give few sp
a pamphlet with the above title, from the pen of Mr. Wm.
Pilling. It is undeniably true that the supply of goldis
now less than the demand, and the consequences of this
and what in our opinion is the best remedy for it we have
frequently pointed out (See INSURANCE AND FINANCE
CHRONICLE, June, 1886). The remedy proposed by Mr.
Pilling is, we do not hesitate to say, cumbrous and imprac-
ticable, and is, moreover, W€ believe, based on a wrong
opinion as to what the public will accept as « money.” It
would be difficult or impossible t0 introduce any circulating
medium which could not readily be converted in some Way

into gold. Public confidence in the convertibility of any

medium is the real basis on which that medium rests, and
this essential the scheme lacks.
The problem still remains op
be best economised? A suggestion made in the aboye €ssay)
to abolish the half sovereigns and replace them with frac-
tional silver currency, is a good one 50 far as it goes, but is
not sufficient? The only other feasible way to our mind is
that pointed out by us on previous occasions, to increase
the amount of notes which the pank of England can issue
without retaining gold in its vaults to cover them. As most
of our readers probably know the issue department of the
Bank of England is required to have on hand gold for every
note it issues beyond the first A4t 6,ooo,ooo,odd, and these
notes, therefore, practically correspond to the silver certifi-
cates of the United States. They do not economise the use
of gold, they merely show that the gold is stored away in
the bank vaults. At the present moment there is 1ying idle
in these vaults not less than £23,462,0¢0 in gold coins.
The greater part of this has lain there for many years, and
will continue there absolutely untouched for all time to
come, and thus for all practical purposes, out of existence if
the law remains as at present. Probably not less than
£ 10,000,000 could be freed at once aad replaced by Gov-
ernment bonds without the very slightest danger to the
country. This would probably almost solve at once the
question of the gold supply. If any further economy were
needcd, it could be made by allowing the bank to issue At
notes instead of the present minimum of £5. A very large
and permanent addition to the note circulation would thus
be made at once, and of the gold coinage thus returned to
the bank at least one-half could be freed, as it is well-known
that smaller notes are the safest which a bank can issue
there being very little likelihood of their being run on.

a valued Liverpool,
ecimen extracts from

en : How can the use of gold

d would lead one to sup-

if
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desirable to remove still fy

rther the possibility of 5 panic
the Government could guarantee
g held as security for them), This
would make them absolutely safe in the estimation of the
public. Even if it Wwere not so, the large reserve which the
bank would hold would enable it to meet €very note which
would be Presented, without even compelling it to ge) one
of the Government bonds. The scarcity of gold seems thys
largely an artificja] one, which would disappear if the artifi-
cial restrictions were done away with,

with' regard to the notes,
them (its own bonds bein

EXTRACTS FROM % MONEY,”

The present stock of gold is
Western nation with a gold curre
a hasis for the currency of each o
rency ‘be made to consist of paper money,

Paper money, with the aid of a ¢ token currency ”
bronze, would supply all the necessities of internal trade ;
have seen, in order that this currency rest Upon a solid g

ncurrent transfers of

totally inadequate to
ney, but it is ampl
ne of them,

furnish every
¥ sufficient tq form
if a portion of each cur-

n silver ang
but, as we
old basis, it
value ;
ing power of the entire currenc

Y, and will form 4 reserve
liquidation of trade balances
- -

between nations,
* *
The late Mr. Newmarch devised a ¢
him the ¢ Index Number,”
leading commodities during
years which preceded the g
Each average value he sel
“ Index Number

*
Standard of Value,”
by taking the average values of ¢
the six years, from 1845 to 185
old discoveries in California anq
t down as 100 in hig ¢ Index,”

ng thus 2,200,

»

styled by
wenty-twe
O—the six

the average price
of those six years, the result forming the « Index Number » of each
commodity for that year; then, adding these results logether, he
obtained the tota] ¢« Index Number »

of that year, which, sh
es of these commoditie,
* *
The great monetary necessit
use of gold, so as to prevent
power, which is now
tury, ‘
Economy in the use of gold is
Great Britain, by eighteen millio
by various banks against Gov
banking, local clearin
system which is makin

owed the
S,
-

average rise or fall in the leve] of pric
* * -

y of the present day is tq

any further increase

greater than at any previous P

€Conomige th
n jts Purchasing
eriod in thig cen-

achieved in many differen
n pounds sterling in « N,
ernment  securities,
g-houses, and the general y

g way in other countries,
well established. 1In several countries, by a lar,

in France, where half the metallic reserve of the Bank o
sists of silver, In other countries, by the use of
currency on a gold basis, free from the rigid r
Bank Act of 1844 imposes upon the paper cur

t ways, 1In
otes,” issyeq
and by scientific
se of cheques, a
but is in pe other go

€ Coin: i
g 3ge of silver, a5

f France con-
A convertible paper
estrictiong which the

rency of the Upiteq
Kingdom. It is, however, unquestionable that the system by which
the greatest economy can be achieved in the use of gold is that of Paper
money.

When the supply of gold falls short of the demand, any rise in the
value of gold can be prevented by meeting this demand by an issye of
Paper money. When the supply of gold is redundant, Paper money
withdrawn from circulation will cause an increase in the demang for
gold, and so Prevent a fall in valye, gold may be made
not only the chief international mediy e for ull the world,
but the basis of the currency of every nation.

.-

In this way,

- » »* » -
In the addition to the circulating medium of the country of an in-
convertible paper currency made legal tender by Act of Parliament,
we have the only means whereby the supply of money can be regulated
without destroying the gold basis of our monetary system,
currency should consist of ““Notes,” on which the jn.

lowing :—

Britail ut
i at
“ The Government of the United Kingdom o’f’ Gre ,
Ireland recognizes this note as one poumi sterling. X

. » -

. ency MY
The following is a sketch of the way in which this cu;‘;:‘cr’; asing Ot
added to the circulation, and may be used as a means O ay ren er 1€
diminishing the supply of money as circumstances m
isite :— .
qml. The Bank of England might be authorised to estal?:)‘::
Issue Department, for the issue and control of inconvelr‘t;men ‘.
made legal tender at their nominal value by Act of Par Ihould» at
2. The Board of Directors of the Bank of England s Jue” for t
weekly meeting, decide the level of the * Standard of ch:)unt- i
week, and should publish the same with their weekly ac the cofl‘16
3. Whenever the ¢ Index Number” fell below 5,000, ent, O t'n
issue department should hand over to the banking depaft:fc’l p0 ands ‘lts
Monday next succeeding, the sum of one hundred t'hous“e a par of 1
“¢ notes,”” which the bank would employ as though it wer
0“: c\‘:{’pli?rlxl‘the ‘“Index Number” was declared by t:fd suspe”
Directors to have again reached 5,000, the department sho
the issue of these ¢ notes,” the ba®
5. When the “Index Number” stood at over 5,300 hu
department should, on the Mond
thousand pounds in ¢ notes

nd
a scco "
<« no 51

each
hat

of

4
Boa¥ Fl

i ne
ay next ensuing, return O
" to the issue department. Kking

he 1 ced

6. When the “Index Number” stood at over 5,500, ttwo dre
department should on the Monday next ensuing, return s
thousand pounds in “ notes” to the issue department. n

rby ?
7. Any of the “notes” held by the Bank of Ijingla"'d.’ (;,eriodi'fa_l
other bank, should be included in their reserves in lh'C‘;]t of ems”
statements of account ; but no banks which have the rl”g s curity
sion should be permitted to hold any such ¢ notes” f

. ﬂo
. . their
against their own issues, their obligatian being to redeem
in gold on presentation, n Gover':
8. The Bank of England should keep a special reserve i "

s
.. . . annum, agﬂ‘“ Uld
ment securities, bearmg Interest at 3 per cent, per ! eserve S 0 pe
issue of legal-tender notes, the nominal value of which r {t

t
: moun
at no time be less than 10 per cent. in excess of the a

issue. :

{
count

. : ac e
9. The amount of the issue should appear in the weekly th

Jien upo”
the bank as a loan from Government, the latter having .
aforesaid securities to the amount of this loan, cents

y
2 pe .
10. The Bank of England should pay an annual tax of pe pr'

. the d¢
on the average amouat of these legal-tender notes issued by
ment,

TARIFF TINKERING. excited
The recent changes in the Dominion tariff have minio®
much comment in business circles all over the P‘(’iividua ‘
We express no opinion just now as to the in debat€
changes which have indeed been discussed an.d. against
thoroughly enough, but we cannot avoid protesting Tnade
the frequent alterations which have of late years b_een. ndee
in the customs regulations of the country., It is lnufac’
sufficient to paralyze trade for our merchants, m#

{!
. inty 8%
turers and contractors to be in a state of uncertainty ‘
when another change wil come,

them with alarge contract op han
customs rates, means utter rujp
of many years being sw
This is in truth a great

which may perhapftere -
d, which, under the 2 (jons
to them, the accumul? pen.
ept away by one stroke Of"’th?ca i
hardship, and prevents men © ricS)
tal and enterprise from establishing permanent mdu: n

or in any way making engagements which extend fal e
the future, to the same extent as they otherwise wou .seel’
are protectionists in our views, but we hope we havgt, put
the last of these suddep tariff changes, which Ca“nerm n
do great harm to the <ountry. Confidence in the P 05"

ence of the Present order of affairs is necessary for the P
perity of business in every branch,
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CAN

i ereAaiA:sf XIEW OF THE IRISH QUESTION.
1008 which hl robably few more perplexing political ques”
at of Hop ave to be answered by this generation than
ar}lle, SiDCerelRUIe'for Ireland. British statesmen are,.as
it, ang Wmflg desirous of finding a safe and just solution
®aring op th glaqu welcome any new information of value
Canagy is ad e subject.  The experience of Home Rule in
38 been acc:“tte_d to be very important as showing what
Werent pro mplished by it here, and the relations of the
0 the Empi‘“nCes to the Dominion, and of the Dominion
has practicalrle’ 111 ave been discussed very fully. The latter
Onian iberil een adopted as the model of the Glad-
o€ former ths in their proposed scheme for Ireland, while
Ists, caded b e model of the section of the Liberal Union-
Ore, that ¥ Mr. Chamberlain. Itis very desirable, there-
shoy) oa only the real opinions of the Canadian people

nd Ye:stc“"em as such in Great Britain.

0 find oy 0 an enquiring Englishman, it is no easy matter
Irig vote iSJUSt. what C_anada thinks on this subject. The
at politica:: l?ﬂuemlal and solid in many constituencies,
ing speech 0se no opportunity Of.truckling to it Py
ationaljgyg w}els or passing resolutions in favor of the Irish
Sh vote » Whenever asked to do so by the owners of the
3broaq th' We have no hesitation in telling our readers
Y them tztazot the very least importance need be attached
® Passed |, y I‘CSOlllt.lO.nS ‘on the Irish question, which may
fa'ct: Y an y our pomlnxon or Provincial parliaments, OF, m
Sontro} of yorll,‘e_eflng at all in Canada which is under the
dut ip jUSti'pc . iticians. It is a shameful confession to make,
Ahada w} we must say that there is hardly a party leader
YOUers, even o would openly oppose the wishes of Trish
Very cha enians and rebels, while most of them seiz€
tion, _ 2nce of outbidding the other side in the competi-

The
What

Canp,

o\iu;iﬁoitgen arises, how is an Englishman to know
Ot trust g, o actually think on the subject, since he
resentatives? ¢ utterances f)f those who speak as our T€
Which are ot Our answer is that almost the only opinions
Who ha abSOIUtel).'.valueless are those of men Of
we vemve no political purpose to serve. For this
e opinion (L)lfre }:o tell what, so far as our observatiop goes,
'S question, the great mass of intelligent Canadians on
e .
8reay bt:;teve that, until Mr. O’Brien’s visit, at least, the
!°Cal self-goo f our people favored the giving of some form of
about 44 },: rnr_ne“t or Home Rule to Ireland. But that
said to T as anything even approaching unanimity can
Most like tI})xeel‘)all. From this point opinions separat€ al-
Wever, that ﬂranches of a tree from its trunk.  We chieve,
eme jg e nl}mber who would adopt Mr. Gladstone’s
ally ldokf;dcomparanvely speaking, very small, It is gener-
practi‘ca" . ipon a-s too sweeping and revolutionary, and as
Over the yPseparatmg Ireland from the Empire, and handing
er mer:iztseStfam minority and the landowners to the
'€ County -(; hmen, who would soon legislate them out
0 S“PDOrt}i\/{) they had bl,lt tbe power. Even those here
10 ar L. Glafistone s views do not condescend asa
F gy oo ihe details of his schems, which, in the opinions
Selveg y O“r,l’eo_Ple, are indefensible, but content them-
they taki:rg“‘ng in favor of Home Rule of some kind, and
. Monery g for granted that that kind must be Mr. Glad-

Dﬂpers
Tason

We think that we are voicing the sentiments of the Can-
adian people, when we say that they think that somc mca-
sure of local government can safely be given and should be
given to Ireland, and that measure should be as lroid
as can safely and justly be given, but that Mr. Gladstone’s
scheme is more than can safely or justly be given. It will
thus be seen that the moral support of Canada is more in
favor of the Liberal Unionists than of any other party in the
British Parliament. Some plan can surely be formulated by
which many exclusively Irish questions shall be decided by
an Irish assembly or parliament (or parliaments if thought
better to separate Ulster), and by which Irish m mbors will
still sit in Westminster, but will bave no voice in any ques-
tion, except such as concern the Empirc as a whole. This
is practically the relation which our provinces have to the
Dominion. Qutside of someé Irish circles, the view that Ire-
land should be separated from Great Britain as much as

Canada is, has few advocates.

e

WILLIAM O'BRIEN.

The visit of the Irish agitator to Caaada has been pro-
ductive of results, which were certainly not expected by the
promoters of the “ raid.” Previous to his coming, we had
heard so much of the oppression of the Irish tenants and of
the evils of absenteeism, that the impression was very general
that some radical legislation was necessary to set matters
right. Since Mr. O’Brien’s arrival, however, the views of
very many people have entirely changed. The selection of
Lord Lansdowne as a landlord, against whom to complain
and agitate seems to have been singularly ill-advised, for the
condition of his tenants would appear to be much over the
average, and the complaints against him are, so far as we
can judge, entirely unfounded and unreasonable. Itwasan
unfortunate decision also to parade Mr. Kilbride as a repre-
sentative * evicted tenant,” a man who is said to have a
lease of three hundred choice acres ; to be comparatively
wealthy, and to associate with the country gentry, riding

with the hounds with them, and generally keeping up good

style—as one of our papers expressed it, many of the well-
are made for

to-do Canadian farmers, to whom appeals
sympathy, wouid be very willing to exchange purses with
this poor down-trodden « evicted tenant.” The whole
agitation in Canada has caused a painful impression that
the troubles of Ireland are very greatly exaggerated, and are,
in large part, dueto the land league agitators themselves.
That the sympathy of Canadians has been much lessened is
certain.

Such an attempt as this to stir up ill-feeling
ent sections of our population, by transplanting the quarrels
of the old world to the new, dcserves only the strongest
condemnation. Even among the better class of our Irish
citizens this was felt, but there were differences of opinion
as to what course had better be followed. Many recom-
mended that he be entirely ignored, and this course was
strictly followed in Montreal. A few extremists met him at
the station, and presented an address from the local branch

of the land league, and he afterwards lectured in a small

hall, which was not entirely flled. With the exception of

one morning and one evening paper, which were willing to
lie for the sake of their Irish readers, nopapers of note paid
much attention to his doings. His remarks were heard only
by four hundred out of our~two hundred thousand, and

among differ-
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hardly created a ripple on our society. In Toronto a differ-
ent course was taken, and the immense open air gathering, in
which fificen thousand men protested unanimously and in
the strongest terms against Mr, O'Bricn’s mission, may be
taken as a fair exponent of the real views of the people with
regard to it. Although it is to be deplored that Mr. O'Brien's
own meeting was not allowed to pass off without opposition
there is certainly another side to it.  When such shameful
tissues of deliberate falsechoods, as were telegraphed by the
agitators to English and American papers, are the only in-
formation which the forcign public reccive as to the success
of his efforts here, it is evident that something must be done
to prevent our actions being misrepresented. O'Brien will
find it a little more difficult to represent the active opposi-
tion he reccived at Toronto as an ** enthusiastic reception ™
and “ unqualificd success.”  Yet if he had been allowed a
hearing at all, this is what he would have donc. But the
only diffcrence between his reception in Toronto and his
reception in Montreal was that in the one case he received
unfriendly opposition, and in the other unfricndly indiffer-
cnce.

MAPLE S§YRUP.

Probably few of our readers outside the Province of Que-
Dec have any proper idea of the magnitude of the manufac-
ture of maple and sugar syrup in the Dominion. According
to the official retumns there were produced in the Province
of Qucbee alone, in 1881, 15,687,835 1bs. This is more
than three times as much as in the whole of the other pro-
vinces combined. The average annual production of all
Canada is probably now not much short of 25,000,000 lbs.,
in addition, of course, to the great quantity of syrup which
appears every year on the market. “These figures are large,
but they are a mere trifle to what they might and should be:
Even in the province of Quebec, the yicld could be greatly
increased, and there is no reason why the other provinces
should not do cqually well in proportion to their size. In
the Northwest, particularly, it scemsto us that it would be a
very wise move on the part of farmers to plant large maple
groves on their farms.  As these grow up they could not fail
10 have a very beneficial effect on the climate, modifying it,
breaking the force of winds, and helping to prevent the re-
curtence of dry scasons, such as the country suffered from
last year. The maple would supply valuable timber, and
when a grove has attained a fair growth, it becomes a very
valuable property, yiclding handsome returns every year to
jts owner. It requires very little care, and the yiclé is com
paratively sure. In this province a good maple grove is
greatly prized, and commands a high price, We commend
the thought to our Northwestern readers.  They need have
no fear of overstacking the market, for the demiand is prac-
tically unlimited. It commands a higher price than ordinary
sugar, asadclicacy, and the United States and Great Briwin
could absorb many times the amount we at present export.
We lately saw by the daily press that a shipment has just
been made to Buenos Ayres. Onc orderis certain to be
followed by others, for it is 1ts own advertisement.  We are
speaking now of the sugar ; as for the syrup, we believe that
it has no cqual the world over, wkile in scason. Such, at
least, is our opinion of it

ROYAL MARRIAGES.

One result of the freedom which we breathe in the very
air of Canada, is that we gradually learn to view old world
customs in a more impartial and reasonable light than thuse
who have lived with the peculiarities we refer to constantly
before their eyes, with the result of so familiarising their
minds with one side of the question that they fail to sce
the other side of it.

We venture to refer briefly to a very delicate question,
which is, however, of too great importance to be ignured
entirely. We refer to the manner in which the marriages
in the leading Royal families of England are arranged. It
is a disgrace to the intelligence of this century that such
marriages should be based almost entirely on politicat con-
siderations. They are but rarely marriages of love, the
parties who are to be united generally knowing but very
little about each other before the ceremony, and knowing
that everything has been arranged for them by others, from
whose decision it is difficult or impossible to escape.  What
is the result? How would any of our young readers fil
if they were placed in such a position? Is it 10 be wonderd
at that “morganatic marriages,” left handed marriages
which are not recognized in politics, but which are allowdd
princes on the continent of Europe, in addition to their royzl
wives, prevail so generally, and thatall the reigning families
of Europeare literally hotbeds of immorality and vice, hard-
ly a prince being free from the taint?  This is strong lan-
guage, butit is a sad matter foritis true.  Is itnot time such
a condition of affairs was stopped 2 Let common sensc pre-
vail, and let our princes choosc their own wives.  This may
shotk the nerves of the statesmen of England ; but if so, &t
is merely because they are behind the age, and the soona
they put themsclves in line with the advanced thought of
this century, the better for the causc of morality, and fur the
royal family themselves, who should in this regard have ke
same wights as their subjects, both nobility and commeners.
The custom s a relic of the time when roval marnages were
very important events, in European politics ; but that time is
long past, and there is no longer any need of the restmint
which is now antiquated and uarcasonable.

Following out the thought a little further, there isto
doubt that even the selections which have been made of late
years arc in many cases almost indefensble.  For instance,
if we look into the matter, we will find that the royal familics
of England, Germany, Denmark and Russia are connected
with cach other by immediate tics of blood relationshijy, acd
yet whenever a husband or wife is wanted for a menber f
one of these familics, some first, second or fifth cousin is
chosen out of this circle. With the exception of the Princess
Loui¢e, cvery member of the English royal family, from the

Qucen hersclf, down to her sons, daughters, grand childrn,
cousins and aunt, is marricd inside this already too nares
list. The same is truc 1o almost the same extent of Go-
many, Russia, Denmark and Sweden.  Does not simpk
reason say that if the mental calibre of the steck is to le
maintained this intermarrying must cease? Lot the e
cedent sct in the case of the Marquis of Lome be camid
out more generally, and the result will be to tic the Engli*
throne to the English people, and thus make it streng a
secure in a way which it cannot be if the present plan
jsolating it in sympathy from the nation, and making &
practically German, be carried out.  Justice, morality and
cxpediency all point in the same direction.
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UNCLAIMED DEPOSITS.

When one considers the great number of persons of every
rank and condition of life who make deposits in banks, it
will at once be evident that cvery banking institution in the
country must have a number of unclaimed amounts stand-
ing to the credit of different parties in its books. In the
casc particularly of long established banks, like the Bank
of Montreal, and of savings banks, these amounts must be
very constderable.  There will always be people who will,
on account of removal, change of circumstances, or lapse of
time, forget Rbout an account, especially if it be a small one;
but there must be a still greater number of cases of persons
dying without telling their friends specially about the de
posit, which thus remains unclaimed. There are several in-
teresting and important questions which arise in connection
with these maders.

Itis the usual custom of banks to write off all such
amounts as profit, after what, in their opinion, is a sufficient
lapse of time. Thereis no fixed rule about the matter, and
from what we have heard, we believe some of the smaller
hanks are much too hurried in writing off amounts as *“ un-
ciaimed,” and have frequeatly to refund such later on. The
amounts too which are so written off are, we understand,
much larger than are generally supposed.  We think all
will agree with us that such a state of afiairs should not be
allowed to continue without having the fullest light shed

on it
Who owns these “ unclaimed deposits? ®  The banks or

the depositors? At present it would look as though the
banks do. Doss, however, the death of the depositor make
the bank his heir to the extent of the deposit, merely be-
cause lits executors do not know of its existence?

We believe that the banks should not be ailowed to thus
quictly confiscate the property of others, who have merely
catrusted it to them for safe keeping  We think thatevery
bank should be prohibited by law from writing off any de-
posit until it has remained unclaimed forat least five or
perhaps ten years, and that, moreover, every bank should be
compelled to published in the Canade Gasctte, and in the
local papers, a full list of the names of all depositors whose
accounts have remained unaliered for five years or loager.
This would, we feel sure, result inthe claiming of the ma-
jority of these amounts, and thus dispasing of the greater
partofthe question.  Many people would beyond doulit, be
surprised at some of the names which would appear in the
lists. At present the banks are retaining possession of large
sums of money, merely because the sezl owners are ignor-
ant of their existence.

DIRECTORS' FERBS.

The amount of fees which directors may draw as reason-
able renumeration for their services, toan incorporated com-
pany, is onc which is answered by different people in many
diffizent ways. Great divessity of opinion exists on the
subject, and usually the views of directors themselves as to
the proper value of their time are greatly in excess of those
of the public. We endearored to compile a table, showing
the amounts paid for this purposc by the insurance com-
panics doing business in the Dominion, but found that it
would hic too imperfect to be of any practical value, as only
a small pereentage of the companies sceparate this item

from their general expense account in their returns to the
government,

There is one point, however, in this conncction which is
~orth referring to.  The directors of a company settle what
are 1o be the salaries of the officers and the employecs, but
who settles what is to be the remuneration of the directors
themselves? In 100 many cases they are their own pay-
masters, and the result has often been that the companies
controlied by them have paid their directors much mo-c
than, in the opinion of outsiders, was a justand reasonable
amount. This must always be expected in such cases, for
it is against all reason and justice to allow men to pay
themsclves out of money under their conirol but belonging
to others.  In most instances the fees of the directors are
scttled by the sharcholders at their annual meetings, and
this is the only true and proper course.  In fact, we believe
that it would be in the public interest if parliament were to
make it ilkgal for companics to do otherwise. It would,
morcover, be only a graceful act on the part of the directoss
even of institutions whose charters give them the right to
name their own fees, to submit this question to their annual
meetings of sharcholders, and be guided by their decision.
{tis only by doing so that they can avoid unpleasant re-
flections on the partof outsiders. We hope, at all events,
that we have seen the last charter which vur parliaments
will ever issuc, giving to directors such a questionable priv-
ilege,

FEDERAL LIFE ASSURANCE COMPANY.

For some hittle time the general agen. or superintendent
of the Fedeml Life has been advertising in the papers of
Charlottctown, P.E.L, showing forth the superior advan-
tages of the Homan’s plan over all other systems.  After
several preliminary letters (the form in which he put his
advertisements) he inserted 2 crowning cfort (probably
ordeting t,co0 copies of the paper contawning it), in which
he enlarged upon the amount of business his company was
doing, as an indication of the confidence which the public
kas in the institution ; and further dwelt upon the cheapness
of the systemy, the expense factor being fixed and entirely
separate from the cost of insurance. Some friend of Mr.
Sutherland's, we know not whom. inserted immediately
under this, in full, the criticism made by us in our last issue
on its 1886 report. “The result was positively amusing. Had
our article been intended as a reply to this letter it could
not have fitted in more nicely. and we venture to think that
that advertisement d.d the Federl Lifc but hutle good.

Mr. Sutherland’s reply 1s still more amusing.  He does
not make the very slightest attempt or even pretence of
replying to any of cur remarks, which are absolutely un-
challengeable because true. He doces not deny our stale-
ment that the expenses are rot kejt distinet from the cost
of insurance, and that theassured have been ignorantly made
to pay much morc for expenses than the circulars state, the
 guaranty fund ™ for exceptional montality being drawn upon
for that purpose.  We acoept it as a compliment to our
impartiality that cven he could not point out any unfairnsss
or incompletciiess in our statement of the affuirs of the
Company, declaring himself satisfied with it.  Mr. Suther-
land, however, makes the best he can of a bad cause; he
blusters a little, and mercly quotes the opinions of two daily
papers which know nothing of insurance, but had received
an adveriis :ment from the Company, and wrote what they
were told; and of another monthly paper, as an offset to
our assertionsand facts!  And these papers do not refer, in
the slightest degree, to the points mentioned by us
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London Letter,

Tke National Debt—Gold—LBimeallists—The widow's bargain svith
the 5. S, Co'ye—=tland Grenndes for svorkhouses—Smokiny partics.

Deanr Sir,—\We are interesting ourselves over hiere in the
discussion of how to pay our debts. It isa question of
absorbing interest to individuals, particularly to those to
whom the debts are due; but in this present instance it is
the people who owe who are concerning themselves in the
matter, that is the people of England.  We are, in fact, dis-
cussing the Naunonal Debt. We have been priding ourselves
upon the rate at which we have been paying off this debt;
but our satisfaction is receiving a somewhat rude shock.
We pay off a reasonable number of millions every year, and
in figures at least, the debt is steadily diminishing; but a
cymeal person, whose name I don't remember, has remarked
that there is nothing more misleading than facts, except
figures ; and now another person of an evidently similar
temperament is pointing out that goid is getting so much
more valuable, and so quickly, that we are losing about three
and a half millions a year by it. This is a little too bad;
and yet there is no way out of it. We have agreed to pay
so much a yearin gold, and gold is going up fast. So far as
I can see it is bound to go on going up. It is one of the
few things you can’t make and, therefore, there must be a
limit to 1t

getting less and less ; in addition to this there seems to be
no other article which can take its place. I am aware that
there are bimetallists who maintain that silver will do as
well; but if their arguments are sound there ought to be
trimetallists, and so on.  If the price of one article can be
fixed by govemment, why not two, why not three, why not
ail?2 1 have not yet met with a pantimetallist, but I have
no doubt there are somc about.

This appreciation of gold is a serious matter for us,
although some misguided people go about making jokes
about it, saying that gold always has been very much ap-
preciated etc., etc.  The worst of this sort of people is
that they may get offended when you don’t laugh. I sup-
pose it 1s no use grumbling. Long ago we had to admit that
we couldn’t answer the question: What is a pound?  Any-
way we are Letter off than those people who have to reckon
in dollars. What is a dollar? 1never found anybody who
could tell me that; all I know for certain about it is that it
is never worth as much as it professes to be.  This quality
is not confincd to dollars, but the dollar has it in an acute
form.

Whilst on the subject of agreements to pay, I cannot
refrain from mentioning a litle bargain of that kind that 1
have just heard of. One of our stcamship companics

;anted to extend its offices in Liverpool, and for that pur-
pose required a small house adjoining. A mild-looking
widow lady possessed the house, andscemed much attached
to it. She, however, at last consented to part with it for a
fair price; but, in"addition, stipulated that she should have
the right to travel on board any of the steamships of the
company free of charge, and that a companion might accom-
pany her. It seemed a small matter, and the company's
agent agreed to it with a light heart.  But as soon as the
agreement was sighed, the widow lady went on board one
of the boats of the Company, just to sec how she liked it.
She appears to have liked it very much. Ever since that
day, she has led a sca-faring life, frec of cost, and is putting
away a nice little competency for the time when she may
feel 0o old to travel.  Her method is to advertise * a cheap

»assage,” and having thus obtained her * companion,” she
$Cy s !

pockets the passage money. All the officers and men of
the company have received strict instructions that if any
accident should happen 1o the vessel, she at least must be
saved, but noaccident ever does happen, and the Company
have long discontinued paying any insurance premums on
the vessel she sails in. | I fancy she must be a hineal des-
scndant of the “ old man of the sea.” '

It is continually getting worn out, and cannot |
be reproduced, and therefore, the available stock must be |

My faith in “sprinklers,” “hand grenades,” and other
' fancy means of putting out fires is, as you are aware, not
© profound, and I was much amused in reading the report of
' a discussion at onc of our workhouses on the proposed in
. troduction of hand grenades. After the usual arguments
' had been stated in favor of them, a crucial objection was
advanced on the part of the officials. “They had been in-
formed, they said, that it was essential to the scheme that
the hand grenades should be in places where they could be
instantly seized and throws when required.  In that case
they respectfully submitted that the paupers would certainly
throw the grenades at each other, and which was much
more scrious, would probably throw them at the officials,—
so the question was postponed. .

There is, however, a great chance for a genuis who will
introduce some sprinkler orgrenade, of a smatl and light des-
cription, to be carried in the pocket, and thrown in your
fricnd's face when he accidentally flares up in lighting his
pipe. I learn that the imitation amber mouth-picce 10
pipes are now made of celluloid. I don’t know what cellu-
loid is, I always thought the word wasan adjective till now,
but, “if lightly touched with any flame it will burn with
much violence.” Smoking parties are likely to be lively,
especially if my suggestion of the small pocket grenade s
acted ¢n. Fancy the smoking room of the House of
Commons, with Mr. Par 1 lighting his pipe, and Lord
Raudolph Churchill graspig a grenade, and hoping that....
but, I fear I am lapsing into levity; so will cease.

TaMEsIs.

!

FIRE INSURANCE BUSINESS IN THE MARITIME
PROVINCES.
We are under obligations to Charles D. Cory, Fsq., for
a comparative statement of the net premium receipts from
the fire insurance business in the Maritime Provinces, in
the years 1885 and 1886 respectively, from which we make
the following selection, viz.:
NEW BRUNSWICK ; population 321,233,
1586, 28 Conpanics, premittfeee... ... $3069,927
(4

1583, 27 “ B eieeeeeaes 353,978
Inercasteeecececses  $13,949
Nova ScoTia ; population 440,572

1886, 27 Companics, PremitMeeeeee - oo 307,142
1883, 27 « o esees csee 302,556
Increaseeeascenees 84,530

PRINCE EDWARD Ist.aND, popul-tion 108,390.
1886, 16 Companier, premiums.eeeeas..  $30,952
1883, 19 ¢« “ ceeccncee 49,316
Increase... ... ... $1,606

ToTal PrREMIUNS,
1886, 30 CompanicS.eee ceveocssoaes .. $5728,051
1885,29 ¢ 707,550

scsscccsccssscc soce

Increasecaeeciece.  $20,171
This increase would indicate a fair amount of business,

for the companies ; but Just how profitable it has heen we

have no means of knowing as the correspozding losses are

not given.

A Woman Agent.—It may not be gencraliy known that
, the * Chicf Agent” in Canada of the Pheenix Mutual Life
y Insurance Company, of Hartford, is Mrs. D. H. Simpson
; This lady is the widow o° the latc agent of the company,

Mr. Thomas Simpson, The returns made by the company

at December 31st, 1883, to the Dominion Government, and
. published in the last blue book, are sworn to by ** Hamet
- D. Simpson, chicf agent in Canada.”
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FIRE INSURANCE BUSINESS IN CANADA FOR 1886,
As compared with the figures of 1885.

From our Table of the fire business in Canada for 1886,
published on another page, we get the following comparisons
with the business of 1885 :

Caxapiay OFfIceS 1 Amount of business zvritten (gross)
for the year 1886 exceeded that of 1885 in the sum of
$3,380,892, upon which the NET cask premiums were some
$16G9 less than in 18835. The amount at risk Dec. 31, 1886, !
was $1,074,245 less than upon the same date in 1885,

‘The amount of Josses incurred n 1886 exceeded those !
of 1883, in the sum of 101,142 or by g.14 per cent. of the
premium receipts. ‘The Josses pard 1 1886 were in excess
of thosc of 1883 to the extent of $142,175.

Britisnt OFrICES: “Yhe gross coriting for 1886 exceeded
that of 1885 by the sum of $11,892,239, while the NET cask
preminms received exceeded those of 1885 in the amount of
$57:187-

Tie amount at risk Dec. 31, 1886, was $30,228,097 less
than that of the same date in 1883,

The amount of losses incurred exceeded those of 1383
to the extent of $423,747 or 11.42 per cent. of the premium
receipts. ‘The Josses paid in 1886, exceeded those paid in
15835 to the amount of $342,089.

Auericay Qrrices: The gross writing for 1886 ex-
ceeded that of 1883 by the sum of $4,476,568. While the N
cask premiums exceeded those of the previous year by
$27,433. The amount at risk Dec. 31,1886, exceeded that
of 1883 at the same date 84.091,4062-

‘The amount of losses incurred Dec. 31, 1886, cxceeded !
those of Dec. 31,1883, in the sum of 819,657, or 0,99 per
cent. of the premium receipts.  The losses pasd exceeded
those of 1885 in the sum of $36,937.

AGGREGATE BusiNess:  The gross woriting for 1886 ex-
cceded that of 1885 in the sum of $19,749,997.  While the ¢
NET premium receipt swere 839,875 more.  Yhe amonnt at
riskon Dec. 33, 1886,was $23,021,457 less than the previous

jear.
’ The Josses fncurred were $541,291 in excess of Dec. 31.
1383, or 6.6 per cent. of premium receipts.  The Zosses pand
in 1886 exceeded those of 1883 in the sum of $622,101.

‘The following table will show ata glance, the comparative
tesults of losses incurred to premium receipts for 1855 and
:886 in percentages, viz. :

1883 1386 per cent.
Canadian Companics. ... .. eteees 3609 6323 «
Iritish LU veve..56.59 6801 «
Amencan ¥ L L......l.ee.s 35745 5843 &
Aggregate ¢ cieeeenee.....30.95 66.62 «

The rates of premium reccived are quoted by the Depart-
ment as follows :

1883 1856
Canadian OffiteSearr caseoe acveavas sannse 1.28 1.28
British Offices. .cceevonncvnsenance canaes 114 13
American ¥ (Lol iicieiiiiies vue ve--. 110 1.03

The number of fire companies transacting business in
Canada during 1886 was 30, being an excess of one, the
Connecticut, overthat of 188s. :

From the foregoing figures it appears that while the
amount of business written during the year, and the netpres
mivias received thereon, have increased to a moderate ex-
tent, the Jusses incurred have alsoincreased in even a greater
ntio than in 1885.  The amount at risk Dec. 31, 1856, was
some $25,000,000 less than the previous year.  The whole
gving strong evidence that the year 1886 was by no means
a profitable ene for the fire undenwriters in Canada.

That Total Abstinence is not only not dangerous but
tmnently conducive to longevity is conclusive. In the
lemperance  scction of the Seepler Life  Association,
the number of lives at risk at the close of last year was
422t; and the deaths during the year only 23, being at the
rieof 6 per 1000. In the previous year the mortality
¥as at the rate of only 4 per 1000.  The average deaths in
that section for the Jast twenty-two years have been at the
vmarkably low rate of 4.6 per 1000.—7us. Agent, Eng.

! party.
- sustained. The case occupied the attention of the Court

AN INTERESTING CASE.

A case of considerable interest to insurance compames
has, during the past few days, been concluded at the
Cobourg Assizes, and it is refreshing to note that a verdict
was rendered in favor of the Company, the Commercial
Union. ‘The particulars of the case are briefly as follow :
The property destroyed was a cheese factory in the village
of Calbu,ste, also partly occupied by the operative, one
Robt. Ross, as & dwelling ; the premises were owned by G.
W, latta. At the close of the cheese-making scason, Ross,
with his wife and child, vacated the premises temporarily,
and went to reside at his father’s, a few miles distant, leav-
ing his household and personal effccts, on which he had no
insurance, in the building. The fire took place on the
night of December 11th, 1886, Information which reached
the general agents, Messrs. Wickens and Evans, pointed
pretty conclusively to the fact that the fire was the act of
an incendiary, and that the assured himself was the guilty
At the trial, the Company’s contention was fully

from Friday at 2 p.m,, until Saturday at 6.30 p.m., when

" the jury, after half an hour’s absence, returned a verdict for
; the defendants.

The hearing of the case was before Judge

" Rose, and was ably argued on behalf of the plaintiff by Mr.

Clute, of Belleville, and by Mr. G. T. Blackstock for the
Company.

A NEW PLAN OF INSURANCE.
(From the Review, London, Eng.)

The English and Scottish Law Life and the Prudential
Insurance Company appear to have simultancously decided
upon a new plan of insurance, which combines the prin-
ciples of endowment and whole life insurance. ‘These policies
provide for the payment of a specific sum _at any fixed age,
or death previously ; and in addition provide that, after the
payment of a sufficient sum at the age decided upon, there
shall be a further amount secured under a policy payable at

“death. * * * A personat the age of 30, by paying 10d.

a week, can secure a sum of £350 for himself on reaching

, the age of 50, and also a further paid-up policy of £25.0n

payment of 1s. 7d. per week, he can secure 2 hundred pounds
at the age of 50, and 450 at death, whilst, on a paymentof
35. 2d. per week, £zo00 is secured at the age of 50, and
4100 at death. This is on the principle of weekly pay-
ments, and is brougiit home to the- door of every working
man. Of course, those who choose to pay the necessary
amount of premiums to secure these same advantages by an
annual payment are at liberty.to do so; but itis not g
singular thing that there is not a single improvement in life
assurance which is not as readily appreciated by the million
as by the upper ten thousand. We shall watch with con-
siderable interest in theannual returns of both companies,
the nature and the amount of the business done by cach of
them under tne scheme which s fiow put forward.

Greatly surprised.—There was a greatly surprised man
in 2 New York office the other day. He appeared at the
Cashier’s window, and presented two receipts for $2,000,
culy signed, and expected to receive checks in payment
of two life policies, each for $1,000. The cashier took the
receipts and said nothing. In a few minutes he handed
the gentleman one check for $2,164, and a second check
for $2090.18. The profits had increased the amount
of the 1nsurance from $2,000 to $4,254.18. The man
was mute with astonishment, and the widow, who is to
Dbenefit by the payment, was, probably, overjoyed.
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FIRE INSURANCE IN CANADA FOR THE YEAR

1886-

. Compiled from Advance Report of the Superintendent of Insurance, _’/_,///:/
= =1 T
Ratio of 19""‘::“:6‘;:“'
Net cash Gross, Amount at Net losses 1412:5'35 to Promium’
CoMPANIES, P,fc':i‘;‘e“: Writing, risk a t date. Incurred, . B,
’ a 1886 0
CANADIAN OFFiCES. $ $ $ \ 2;%’
(] L 3
British America...... .......... 207,629 | 21,93y 20.912,192 120,845 135.95 68.36 .34
Citizens . .,.,,. tecaesiiinaveaons 203’,269 19f671:g§; 19,803,853 138.920 134’27583 78.?;' 2})%7
London Mutual Firereesvenivann. 111,148 15,509,136 | 42,612,366 86,899 3’03 §7.72 61.85
Quebec. .., .., ... .00 0 85,390 6,775, %o 8,358,626 49,289 142, ?g 90,14 445
Xoyal Camadian........000 0000 16918 17,614,888 | 13,726,417 152,499 65| 262 —
estern,.... Cberenecrecsaennne 331,096 33242032 | 37,271,691 174,174 130,45 I /
— | — 6c.2
Totals for 1886 .............. 1,107.710 | 114,543 806 142,685,145 722,626 739,364 5 j/‘/;oq
Totals for 188s.......... ceeeel  1.107,879 111,162,914 | 143,759,390 621,484 597,189 Ceveaere 3
6.1
BRITISH OFFICES. ‘ i $0.82 5736
Caledonian .o.veevevenrennnsnn. 92,538 | 8,606,511 | 10,352,742 74,785 ;2,622 %598 ﬁ."ﬁ
City of London. ... .euerusn..... 170,317 | 13,195,252 | 13,593,013 149,848 1 7'§5 74.58 0.13
Commerc al Union...._.... 299,911 25,|99,575 27,403,862 223,680 227,179 3353 ,9.40
Yire Insurance Association....... 147,145 13,934,155 | 14,369.911 97,775 93,807 vo.t 5’(. 13
Glasgow and London....., senes 205,251 19,1%9,750 20,375,413 145,105 144,%32 &7.28 59,64
Guardian........ Cerrierraniaa. 130430 | 17,288 026 | 11,277,453 lo1,232 99,24 66.13 49-0'
Imperial co.. ittt 182,141 17,415,282 | 19,403,420 120,463 129,7?)‘33 7855 53'53
Lancashire.......... e eeiaaas 194,767 18,735,143 21,428,911 139.394 149,0 £ g "
Liverpool and London and Globe. 224,050 25,292,356 | 33,002,068 196,972 195.933 6'73 Sg 29
London & Lancashire. ..., cone 93,042 10,200,528 | 10,331,670 52,763 42.;! 37-79 69,74’
London Assurance..........,, 65,956 9,486,165 8,872,792 51,303 4475, 55 98: 16 4,8.95
National of Ireland ... .,..... 71,432 7,191,762 6,625,774 70,122 76%34 ¢3.43 %
North Brit, & Mercantile........ 303,808 .34:855,009 | 40,929,470 189,663 186, gz 8937 53_66
Northern Assurance,....,.....,.. 146,406 | “13, 133,329 | 15,886,551 330,697 130,787 : -45 5 "6
Norwich Union....., seseesavene 88,683 10,036’04_5 ,0’753,270 501935 46’074 29. 83 47 : 39
Pheenix, London ............ 194,942 19,566,599 | 23,391,992 136,111 150,407 P -52 25 3%
Queen.............. “eesscnne 210,447 20’654, 89 21,594,278 129,479 128,645 . 7 0.6‘
Royal.....ociun.e.. 508,612 53,957392 73,999,098 251,094 267,443 :%‘25 -3.5/
Scot. Union & National,..,.,... 79,141 10,230,450 9,483,752 20,777 21,282 . L
Totals for 1886........... 3,429,012 l 347,109,117 | 393,166,340 2,332,198 2,338,164 68.L 7 .
_— . .
Totals for 1885.... ...... 3,376,825 | 36,624,547 | 423,394,437 1,008,451 1,895,175 cee .;,,/’/
23
AMERICAN OFFICES. 6o-
Atna Firte oovvenvviinnoa,,, 103,382 10,649,525 6,690,780 72,976 68,401 %g-gg 60.?.
Agricultural, Watertown. .. .. 78,389 8,619,847 | 23,200,110 53,792 49,976 o2 A
Connecticut Fire ,..000 o.... 23,321 2,105,000 1,850,000 9,539 7,704 4(6).‘;1 57'89
Hartford ......0oi0auel 124,597 1,527,650 | 11,592,038 70,414 69,043 56. i 47-
Pheenix, Brooklyn...... 65,924 9,197,962 7,588,609 24,469 28,736 37. "
- T |— —— eev®
Total for 1886...,........ 395513 | 42,099,084 | 50,021,537 231,190 223,860 58.44 —
—_—— 57.4
Totals for 1885........... 368,180 37,623,116 | 46,830.07% © 211,533 186,923 cerane
6.99
RECAPITULATION. 5
6 CANADIAN COS ....... 114,543,806 | 142,685,145 722,626 1739.364 6§ 23 36. ie;
19 BRITISH SEETTTRI 349,109,117 [ 393,166 340 | 2,332,108 2,338,164 (’g'o 5177
5 AMERICAN « ,_,, 42099,984 | 50,921,537 231,190 223,860 58.44 - .
— | L. .'/
30 Totals for 1886............. 4,932,335 505,752,907 | 586,773,022 3,286,014 3,301,388 66.62 /(,’98 .
—— —— 6.
29 Totals for 1885 .ooeneseeee] 4,852,460 | 486,000 908 | 618 T94479 | 2744723 | 2,679,287 ______5/
- %—\
INLAND MARINE INSURANCE BUSINESS IN CANADA FOR THE YEAR 1886%
:—R\\\\“f’_—;m_— — e lnc“'rf,
Net Cash - t Lotses Losses Ratioof losses "/ iy cd.
COMPANIES, received for G’.,” A,'ﬂf,’,‘,‘;f o incurred, Paid, to Premiums r€ 5
- ] $ $ $ $ $ 1886 617
CANADIAN OFFICES. 3 3
British America, ... [ 10,100 2,776399 | ceevneos 12,098 11,650 ng.o 45.49
Royal Camadian,.,, ............ 8,455 2,246,691 essneos 5,622 6,268 66.4 (,9/
Western. ... ..... Ceerann. 15656 | 4,123,608 21,031 12,548 11,548 80.1 —_—
Total, 1886.............. 34,211 9,146,608 21,031 30,268 29,466 86.1
BRITISH OFFIGES.
Commercial Unien, ., . PO 7,066 2,027,583 | cevnnnn 9.419 9,269 133.0 /
AMERICAN OFFICES, -
ZAtn Sttt riiteiirieaaa.., 1,214 247,122 | ceeirene 198 198 01.6 //
RECAPITULATION. . 5"?,2 -
Canadian Offices. . ,,,, . .. cennee 34,211 | 9,146,698 21,031 30,268 29,466 8.1 7?5,
British Offices. ..., ... " ceee.. 7,066 2,127,183 | ...ovees 9,419 9,269 133.0 i 'k :
American Offices. .., ... . . " 1,214 247,122 | ..., 198 198 o1.6 -

___—
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lo Manner ; .

tic edup iy 11: in \_vln(:h the assets of this Company are

t]:)n y its Slnc United States is worthy of serious considera-
e o, Sharcholders.  According to the last statement,

"on
fo ltion . .
"f’ws; of the Company’s realizable assets Was as

¢ -
\ 0"1 Sstate | _ In Canada. In the States. Total.
'tq.:llfa"“'“-:“ e cienes $90,000 eeeenes $90,000
Ca S and BO“(I'S """"""""" GO0 aeeeens goo
o ol 77 2o 234,367 662,244 896,011

h d in banks,... 15,58

Ads of trustees 5,585 55,194 70779
SES. it aeee e 55,000 55,000

e ——

$340,852 $772,438 $1,113,29°
of 11 assets in Canada are thus only about
he total amount owned by the Company,

TUtn]S .

tot]

realizg
0“t~f‘~>llnh able
Say

AT
® Weng e .
M iy $340,852
Slable jp ¢y now what porportion of this would be
;t_ John fire se of sudden need, asfor instance, another
e I)on-.inio,‘1 ‘(‘;e must deduct the amount deposited with
overnment, which could not be touched, 62,927
Iny,, Balance, . ;f;;;
Perma, SRS 277+
rently in the Company's office building.... 90,000
Balance. . . $187_;;S
Noy T .
tl()n we would ask : . . . :
ask : Is the British America m a post-

Om
r cet g . . R .
n large conflagration, n addition to the usual

. Osseg

*itg cur::?\’t (i:v,cr half a million ycarly) which it pays out
o Ove hameg $(,§mc? 'It must not be forgotten that the
haune‘““ed 1’>rel 7,925 is not surplus ; it consists entirely
'étve 0 be paiq miums, every cent of which would probably
0 ur Dremig, out in the settlement of ordinary losses and
1;’!np;my rcpom, lf the Company were to wind up. The
-’llzc Mber 3Istncg its outstanding liabilities 7z Canada, o0
W}IOS the w],(,)ll 86, as $154,985, which practically absorbs
% ¢ they e of the above sum of available assets.

Cong g, » could the money come from to provide for 2

\ - John fire ?

. € ¢ ..
1t ondition i« i . )
St ion is briefly just this: An amount exceeding

. a At
‘l:at e l'::(e];iuls)l capital, by ﬁfty per cent. or more, is held
in nk alance (‘Oﬂtlcs; of_ which not one penny, except the
o anagy \\:Im t] d possibly be used .m.pa)fing heavy losses
N t'f except ]L of the amm!nt remaining in Canada, cvery
"Minjop G(th comparatively small deposit with the
ene T logs i[]f:trl:"l\Cllt', could and would be seized to cover
8r:u © ple e United States. This is surely one-sided
le::tt bulk of i?le our American friends. They hold the
f()r)e  and ;(t‘]hc Compa.ny's assets for their exclusive
f“": ' deficien hove a claim upon the assets in Canada
o isheg g, m')’;' We poor Ca.nadlans, however, who have
g ationg) ir;pl'tdl,- and considered the Company one of
prirt agees i stitutions, l'lave to rank merely as second
“'e?r ailn; iner~ our Amfen(:an cousins have foreclosed their
‘he: o OCCl’]r inul}se of disaster. If a second Chicago fire
- ¥ rendereq tb\c States, apd the Britis}l America werc
D ¢ usi"ely o :nkn.lpt, all (.>f the American assets would
ass:te o rank merican pohcyholdcr's, who would then
p%itso the Cop, for the balance, against the Canadian
&me,. Which 1 lepany, only the Dominion Government de-
Cay Can auq, 'S8 than 01'1c<lcnth of the sum held by the
ian oot orities,) being for the exclusive benefit of
« Afew wf?“)’-holders.
. . 'Ordsnow, about that terrible ¢ European business”

— I
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which, it is claimed, played such havoc with the Company’s
means. We have to say that all told, the British America

did not lose over $22,000 by the operation. The Company
took premiums about 481,000, and paid losses and ex”
penses about 484,000, 2 net loss of 43,000 And over
two years ago the sum of £1,150, Was paid to relieve the
Company from all further claims against it ; SO that for over
two years last past, not a penny has been paid on the
« European business” account. And the sum of £4,150
or $20,750—was the gross Joss by this business which has
been lugged in neck and crop by the governor and his
apologists during the last five years, tO explain the heavy
and continuous shrinkage of the company's assets as we have
heretofore shown. Can the Governor deny or disprove our

figures ? ‘

It is rumored that the Governor’s salary has just been
increased by the sum of $3,000 and that the Deputy
Governor's compensation has been fixed at $2000. A very

practical method of reducing expenses !

We may further incidentally, notice that as a result of
our criticisms, the « Governor "’ has withdrawn his com-
pany’s advertisement from our columns. 1t is needless to
state that having the advertisement did not prevent our
stating what we believe to be the truth, as we have criticised
this office and its management for the past three of four years.
Our not having it will not influence us in the slightest de-

gree.  We desire to sec the British America succeed, and
assume the position that its capital entitles it to among the
eartily convinced

Canadian or other offices ; but we are h
that until some radical changes in the management arc

made our wishes cannot be realized.

A FRENCH CANADIAN LIFE ASSURANCE

COMPANY.

A charter has just been obtained from the Quebec Parlia-
ment for a new life assurance company 0 have its head-
quarters in Montreal, and to be called “La Canadienne."’
The capital is to be $300,000 and there will be 2 de.pq.sn
with the Quebec Government of $25,000. The peculiarity
of the Company is the line on which it is to be worked. The
idea of its promoter, Mr. F-. N. Belcourt, is 10 have only
French Canadians connected with its management, and to

appeal only or chiefly, to that section of the popul.ation for
on strictly national and

its support. It is, in fact, to be run

religious lines. This is, we believe, the first attempt of the
kind which has been madein Canada ; andwe will watch 1ts
progress with much interest, but with grave doubts, both as
to its wisdom and its future prospects- To succeed, 2 ]l‘fe
assurance company requires to do a large business, both 1n
order to avoid fluctuations in mortality and to have a suffi-
ciently large income to be able to bear the necessary ex-
penses. We are afraid that the field of operations mapped
out is too restricted to allow permanent success. There are,
however, a number of prominent men connected with it,
the directors being : Mr. Jacques Grenier, president of the
Banque Jacques Cartier, and chairman of the Finance Com-
mittee of Montreal ; Mr. Louis Tourville

; Hon. H. G-
Mailhot ; Mr. C. C. DeLorimier, and Mr.

F. N. Belcourt,
formerly ong of the most successful agents aof the Zwa Life.
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M‘\“ —-ﬁs,__w.~__g.‘¥_\
- REPORT OF THE MUTUAL RESERVE FUND
“The following reports fully refute the m

by company ; and, po
unsophisticated certificate holder, on reading it

sense of satisfaction that such brave words ¢
this connection, whatever his feelings may he
read an impartial analysis of the report,
he President assures us that the natural

of his company has again “ been tried as if by fire,” Where
did the poor soul get the idea that theirs wag 5 Natural pre-
mium system? The veriest tyron life insurance knows that
it does not, in the most remote manner, resemble 5 respect-
able natural premium system.

He lovingly refers to the officers o

Who “are scattering their stolen and
four winds of heaven ,

one organization,” '
mighty men who are assembled in the company’s
vent is given to the president's feelings.

But it is in presenting figures that the
shines. Of course those
else is expected to belje
with 81,590,000 of ass

doubt, the
» will feel a
an be used in
» When he has

Premium system

f tbe old linerg as men
misused

great and
office, free
great man i
present believed him, anq evsepr‘;cb‘z}jl;
ve him. He says: “ We cloge the year
. 0« cts, nearly 81,100,000 of which being
n cash secunities.  Our cash tontine fund, as wij be shown
by our auditors’ rep _ 232,900, and there cqp pe
no doubt that with; €ach a roypq mil-
lion of dollars, We enter the year with 5 Surplus of more
than $1,200,000.”
This is the great man’s stron

on figures or nothin
‘““ net surplus ” of §

g point.
&> and does not the
1,210,793.55? [t is
to doubt his conclusions, but we must look j he f urcs’
and show how this surplus is made up. As we reaq the fmc.
ment referred to it is about as folluws :

Assets (realized). ..

authority
t show 3

St 1
Less assets we hope we may get $597,253 39 $ ’586’493'55
Less agents’ balances. . ., , ceee 72,119.81
Less tontine liability, as per state-
ment..............., “+eerv. 932,000 00
Less admitted Labilities. . .. . . +++ 375,700 00 $l,977,073_°0
Surplus as per E. B, Harper. . .. . e, iljz‘i(ﬁgjs\. \
We admire a man who can produce such regy)pe 535!

1S as these
S we find them
m, and put them

from the above figures. We give the figures
in the report, having simply classified the
1n their proper places.

After a couple of paragraphs about ¢
hoods,” “false and malicious
*“ignorance of life insurance,”

amiable utterances about the life companies, Mr. g
goeson tosay : “Those wicked monopoly Managers haye
done more than this, they have caused hundreds of thousands
of pamphlets to be prepared, c

ontaining manufactureq false-
hoods, and have distributed these documents by the millions
throughout the length and breadth of the country,”

Think of the malice of a « wicked monopoly manager,”
who would print a hundred thousand « manufactyred fals,C-
" and then go to work and distribute 5 million of
Surely such men are not safe men to be trusted with
the moneys of the widow and the orphan,

e then asserts that the annual premnium income of the
level premium companies is $6

a’r'lufactured false-
documents,” « alsehoods,”

and other €qually chejce and

2.03 per $1000 of insurance
In force, while that of the Mutual Reserve ig $12.35 for
each. 1000 in force. It must not be forgotten, however,
that in the

panies there are included in

investments and rents,
1000, the premiums on all

range as high as 81 y0.-
Payment of the policy at

ngle pre-

00 per $1000, and

provide for the
an early fixed date, 7T

There are al

e

_ . policie
L -ment life P2 o
miums paid for annuities and single }f)a.‘smzs well 35¢
These premiums also include medical ee‘r’eprcsemc'
missions and other remuneration to agents, T'here W&
Mutual Reserve in the item of annual duezowmems, p[cﬂ 10
about $30,000,000 returned in matnrcdel{(jm]y Orgolo hate
etc., but this fact Mr. Harper has (:onvan55 p 000,00 1ders
mention.  Healso forgets to say that about $35:90%

i€ nd
been added to the reserves held in trust for ‘I}erp?’airne:dufua[
He does this to establish his reputation o the 2 e
veracity. How is it with his pet Compa?{:ﬁ Orgqtters pe
Reserve?” However readily he may Im.fulold IHICC(’)m-
above particulars in connection with the hate his oW1 S
surely has forgotten nothing bearing OnMutu“l, }anCe
pany's position. He states that the

of 7% "yt

received an income of $12.35 for ezu:hoslf?oo pe here t
“in force.” The italics are ours, and it may
the little joker is to be found.

Let us turn again to the statement. o #5283 PO of

“ Admission fees received at home office, 4scert
this?  We find that the average amount of lheo
the Mutual Reserve is a litile less than $400 oo certint
fair then to take the admission fees on a ,3§4°be parnb‘-
as the average, or say $4.50 per $1000. 1“3 Lificate’ 3'50
the actual fees per $1o000 are, on $3000 ur,,-srooo’ﬁ ”
per $1000, and on $5000 certificates $4.00 pe pro(cs‘th
is, therefore, the proper figure. The col“lmnyoo whi¢
have issued certificates covering $S7y°5°’5hc 111110“’ ble
$4.50 per 81000 gives us $256,727.25 as, ! an ho head
admission fees. Of course the president 15 Sat
man, and when he puts down the sum rCCC"',Lten( t
office on this account as $452.83, he did not mhis' colle€
the impression that there was no more than l)rése"t
and yet he probably knows that the item re] against L
this little discrepancy of $256,274.42 is charged 48 0n 2
old liners as part of their wicked expendltl”%zsw ’ixan
find the item in the statement, * Annual dlle’,t is Jess Ve
which we suppose must be correct, although 1 HafPer’oul’
we would have expected.”  Oh, but says Mri—]arper’ st
didn’t get that, our agents got it. Yes, Bro. ts get against
agents gotit, and as youy charged what the agen ‘go o
tre old liners, we wil] charge what your 3gcnt5t a],peﬂfons
you. Next item is medical fees, which do noxaminall
income at all, and yet as we figure it, 14,574 ¢ \
at$3.00 each amount to $43,722. . it ls Slafr

‘That’s no descrepancy ; Tt isn't worth n;lm‘?g ;ident 0 e
a little one. ”” Still it is an item included in Ircsopc pi#
per’s charges against the old liners, and has a Pr o
here.  How then docs the account stand ? 5256,274’00
Discrepancy in amount of admission fees..osee-ss 22

o>

A 43127

Medical fees omitted............ s e A2 G
) $299:9% pis

Total dlscrepancy, 5aY..iiun... ceeen f

- 5
In Mr. Harper's complaint that the com]{ﬂf'lszngivcs,;n
company with the Knights of Honor is unfair, 13 misslhe
a reason that in the latter society the ‘‘items, ed 10 t
fees, medical fees and annual dues are not report m
Supreme lodge by the local lodge, but only lhf en
premium ; hence it will he seenat once thata stﬂ'L";']e a
ignores the admission fee, the medical fee and l] sayme’
dues of an organization, does not contain the tota lﬂ__’, rt "
made by its various members ; and 1o comparc l or {f'*n'
an organization with these iterms left out with a reper” o i

nife
organization, which includes these items, is a m‘:)l;‘lnoodlf;s,
justice.”  Soitis, Brother Harper ; but what a set this ¥ la‘
those men must have been, who, hearing you utter tion thu,
tive wail, did not point out 1o you that the assump'’ iy,
you did include al] those items in your report was 2

dent falschood, and thy ¢ puts many statements ’l'-(;u_ The
at that meeting out of court as unworthy of b?‘ Iou exe
utterances of President Harper, as 10 the ‘comparis n th
penses between ]

€ level premium companle’)li‘;be af
Mutual Reserve, aje also as untruthful and unre eforeyo
thosc referring o hijs company’s income, and, therm,dle
no possible force or value. ‘Vhe report 1s a b ’

absurdities and assumptions,
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We
late . Present N
te to our readers in this issue, a portrait of the

I‘reder. .
O:TCial Ur:icokn(:]?’ general agent at Montreal, of the Com-
iss Apri) 25th ul:burance Compa.ny, whose death occurred
e N, we do 0., 'from hefirt disease, as noted in our last
fegretw\of Ple‘ o with feelings of mingled pleasure and
ina\ures of oﬁe“‘::re, because it is pleasing to recall the
. e insllrance - stood for m,flny years a prominent figure
teq‘faimances fC}rcles of our city—without enemies, and all
ng'lty, unags’ {‘e“df ;—with regret, that of his sterling in-
remair;s \t‘;n:lngbkmdness al}d genial disposition, naught
T Cole wa s but the cherished recollections.
’“essed, dur's one among our oldest underwriters; he
erwriti ring his lifetime, the rapid development of
Tiest beg' n all of its branches, in this city, from the
o Vanceq pg;l;_n!ng up to itS present well organized and
I. Cole's earliz hich I was and f1)l f’f which I saw.”
Mationa) FirA st fidOnn.ecnon with insurance was with the
Subseqy ean Life ; afterward with the Equitable,
FYas ehtruq tently with the Unity Fire and Life office. He
0 sted with the closing up of the affairs of this last

Inte

as also connected for 2 brief period

d in his 58th year. In
nnected with the Com-

tion, with which he w
duj'l‘ng 1862-3.

an”]:e demise of Mr. Cole occurre

other year he would have been €O

mercial Union for the period of a quarter of 2 century, an
exceptional term of continuous service in a single institu-
tion. His first connectiod with this office was in the posi-
tion of Secretary, and so continued until 1874, during which
vear Messrs. Morland, Watson Co. retired from the
general agency. Mr. Cole was then called to England by

tChe home office, and appointed its general agent for Eastern
anada, which position he fille

h d to the entire satisfaction of
the company, until his demise. .
- oant during life, 10 all matters of

. Hewas an active participan
interest connected with underwriting, and for the last twenty
he several associa-

years held the position of treasurer for t
tions appertaining to the fire business in this city. He was

popular among, and deservedly held in high esteem by his
cover, a patriotic member

business‘confréres. He was, mor

of the community, and having in his early life served in the

British Army, he found time, in the midst of his own affairs,

to serve his country in a military capacity during the Fenian
rank of Major. His

mhids of 1866 and 1870, retiring with
character was one rarely met with in this age of hurry and

turmoil. Retiring, anaffected, earnest and just to all, he
qr:llffﬂy pursued the even tenor of his way to the end. In
their great loss his family and friends have the heart-felt

ed co .
Ving be::ll)any when it retired from Canada, its business
assumed by the Briton Medical Life Asspcia-

sympathy of the entire underwriting fraternity in Montreal.
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NORT! GRITISH AND MERCANTILE
INSURANCE COMPANY.

The seventy-seventh Annual Report of this veteran insti-
tution for the year 1880 has just been issued, from which we
gather the following figures: ‘l'otal Assets, $35,503,100,
as against 835.:631.695, in 1885. Fhe premiums were
$5,713,650. Fire losses, $3,085,920. Balance to profit and
loss account, after sctting aside one-third of the premium
reccipts as a reserve, $1,414,985. Amount at credit of
fire fund is 89,569,535.

Continuing our table (given on page 217: June, 1886,
issue}, we have the following :

Years, Fire Premiums, Losses.
1881.0ices veventvanenes $4,793,270 83,528,020
1882.0 0iiceeens vunenes 5,432,834 3,387,814
1883.cunisiee conennees 5,538,727 3,364,128
2884 cie vevenn vinnannas 555700343 3,521,785
1885 ceevesies savarense 5,742,554 3,076,142
1886.c0ees convassansaas 5,71_,,650 3,085 920

> —

6 Y15ureenesrrrreneenees $32,791,378 $19,563.815

Being an average of 59.6 per cent. cf the premium receipts
for payment of losses for the six years, as against 7.5 per
cent for the five years ending 1880.

Life department ; accumulated fund $21,645,880.

The new life business reached about $4,000.000. ‘There
were 876 new policies issued, covering 83,418.135, on which
the premiums reached $123,115. Income from the life branch
$2,444.079. On Dec. 31, 1886, there stood to the credit of
profit and lossaccount 81,414.986, out of which a dividend
of £ 1 per share, and a bonus of 135s. per shave, were de-
clared, making 8875,000 in all; leaving $539,986 to be
carried forward to new account.

Out of the profits made during the quinquennial expiring
with 1885, the sum of 862,500 was set aside for the “pen
sion fund,” for the benefit of the superannuated, staff of the
company.

These are large figures, and will be regarded with admira-
tion by all who read them, for the tact, energy and skill that
have led up to such magniticent results. The key to the
problem is a simple one ; these accumulations are but the
result of building up the reserves of the company yearly, in
lieu of dividing all of the profits among the shareholders in
the way of dividends and bonuses, as fast or faster than they
are eamed.

The Canadian branch of the North British is under the
control of Mr. Thomas Davidson, as Managing Director, who
is ably supported by that veteran undenwriter, Mr. William
Ewing, inspector of the company ; Mr. R. N. Gooch, man-
ager at Toronto, and inspector of the Western District;
Mr. Ahern, sub-inspector, and others, all of whom have
enabled the Canadian branch office to contribute to the
splendid success of the company. The gross writing of the
North British and Mercantile for 1886 in th® Dominion
being 834,855.909, with net premiums to the amount of
$303,808, while the losses paid to policy-holders for the year
were $186,642. Thewz figures speak louder than words,
and render any further commendation supererogatory.

The Prudential Assurance Company places the amount
of claims paid by it at $45,000,000,

UNIFORM FIRE INSURANCE POLICIES.

Elsewhere in our columns will be found an interesting
ietter, in continuation of the subject from our last issue, upon
the growing necessity for the adoption, by the various tire
offices, of some form of policy for general use, that shalf pre
sent greater umiformity of conditions and specifications thay
are now to be found among the several companies, and thus
remove much of the difficulty experienced in the adjusunents
of Joss where several offices may be found as co-insurers,
more or less concurrently., upon the same claim, with wulely
Jiffering clauses and stipulations, limiting their sevetal fix
bilities ; thus, not only making it diflicult for the adjuster to
decide as to just how apportionments should be made under
these several specifications, and the equities between all
parties preserved, but at the same time creating dissatisfac
tion on the part of the insured, when, after aloss, he dis-
covers that each of his half-dozen policies provides for a
different method of scttlement of his claim, and that witha)
no two of these inswmers will agree as to their own liabilitres,
not unfrequently compelling the insured to resort to the
courts, not to prove the amount of the loss, but what pro
portions thereof each co-lnsurer shall pay. The insured s
thus compelled to await the scttlement of a questior of con
tribution among the msurers, when there is no question ag
to the amount of his claim,

Where policy clauses all read alike, there can be no such
difficulty ; and where the conditions are controlle 1 by stai
tory provisions, insurers have better standing i the Courts,
than when the conditions are their own, and subject 1
construction by the cow s, us such construction, in cases ¢
doubt and uncertainty, will always be adverse to the conr
panies which made the stipulations.  Uniform conditions,
either voluntary or statutory have | .come a necessity of the
times, and the sooner the fact is recognized, the bewer v -

!

it be for all concerned. !

THE TRAVELERS' INSURANCE COMPANY.

This old, reliable company announces a fresh step in a3
vance in its accident branch, and has greatly added to the
value of its policies by agreeing to pay the full prircijs
sum in case of loss of both feet, both hands, a hand and:
foot, or the entire sight of both ¢yes.  One third of the fice
of the policy will be paid in case of loss of a single hand ¢
foot, and 850 per week for disabling injury. ‘The polig:
holder thus realizes at once the full benefit of his insurance
instead of having it in weekly driblets.

The Travelersis on.2 among the many insurance cox
panies that is constantly seeking new means of benefitlig
its policyholders, by additional privileges and without adé
tional charges. Itis thus constantly adding to its reputr
tion for liberal and enlightened views in both life
accident insurances, and which, we are happy to say, sz
to be duly appreciated by the insuring public.

Mr. Wiiliam Hanson is the chief agent of the Travel=
at iontreal. The Canadian public duly appreciate &
liberal contracts of this Company.

Who is the assured?—In the case of a policy paybt
to the “assured.” The U. 8. C. Court, for Connectict
decided that the beneficiary, who made the application 2
paid the premiums, was the “assured ” in that case.
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PERCEBEp=S-

THE DAILY NEWSPAPERS A8 EDUCATORS
IN REGARD TO LIFE INSURANCE MATTERS.

The above heading is suggested by an article, which re-
cently appeared in one of the insurance journals of the
United States, in which the writer quotes from a speech «f
Col. Taylor of the ** Boston Globe,” made before the Boston
Life Undenwriters’ Association, t« the effect that * life insur
ance could be best built up by the power of the daily press.”

Censiderable discussion has grown out of the remarks

quoted. The Jnsurance Menttor and the Chicago dailies hav-
ing said a goc ! deal pro and con on the subject.  The paper

inquestion, Rowugh Notes, saying: **We think the Znpes- f

tigator hits the nail on the head when itsays:  The daily

papers may, if they will, educate the public, while the insur- ‘

ance journal cducates the agents,” etc. We have o quar-
rel with the idea that the daily paper could be of mmnense
service to the public in this direction, if their views were
sound on the great questions involved in life underwriting;
but as things are, the sort of education likely to result from
their labors would be of doubtful value. We do not wish
to insinuate that there are not connected with the better
class of newspapers in this country men who, with proper
training and study, would be well qualified to write on this
subject; but the point we wish to notice is, that the difficulty
of getting a proper understanding of the question is not yet
appreciated by most of those gentlemen. Itisa hard matterto
convince 2 man who knows something of almast every sub-
ject on carth, that this is a question he must study carefully
inorder to understand; and that even after e has spent
years in investigation, he will still find himself at sea in re-
gard to certain questions, which men of much less, or of no
experience, have settled to their own satisfaction long ago,
without taking the trouble to investigate.

At no time in the experience of life insurance has it been
so difficult to *“ hold the balance even,” and to separate the
sound and reiiable from the iilegitimate and dangerous, as at
present.

‘The old Jine level premium system ; the co-operatives of
all classes ; the so-called natural premium dlans; and the
rarious schemes adopted Ly some of the old liners to meet
what they claim, is a public wantin competing with the
newer systems, all require exhaustive research «and study,
which they are not likely to receive at the hands of any busy
writer for a daily paper, whose duties require such close at-
tention to other matters of general interest.

So much has been said and written on this subject, tha: it

would seem as if nothing more need be said ; but, instead of

this being the case, it is becoming apparent that the ednors
«f a majority of the insmance journals are themselves mm a

date of uncertainty as to the proper thing to say.  In other |

words. they are not quite sure whether this system or the
dher, is destined to be the most satisfactory. In other

& not after all a myth; and some of them seem im-
pressed with the idea that they may be compelied 1o take

asessment companies, many of them have dropped the old
Visitive sty e, and are very much like the preachers described
by Bishop Warren of the United States M. E. Church, who,
ke savs, preach the wospel as if the text was “except ye re-
®at—as twere and be converted in a measwie, you will
bz damned—to some extent.”

y 2 woful lack of conSdence in the doctrines so faithfully
preached in the past, or clse a tendency to get in lme with
the people, as educated by the “daily papers.”  If this s
the case with men who poseas having studied the question,
what is to be expected from men whose editorial duties in
coanection with this branch of business, are performed in the
most perfunctory manner? One has only to look at the
ommns of almost any daily paper to see that the views ex-
pressed by a majority of the writers therein give evidence of
their never having considered the subject from any stand-
foimt, except from that of the advertisement, of which the

L

words they are not quite certain whether the rate of mortality

back much that they have said in the past.  In writing of °

This is especially noticeable of late, and bespeaks cither !

editorial is a local notice, in exactly the same sensc as they

would describe the operations of a glue factory. There is

something of this in some of the so calted-insurance papers;
| but itis almost universal in the daiiies. Someman, who has
+ been msuredin one of the assessment companies, has died.
* The clann is paid, a card of thanks is inserted, usually ac-
companied by a letter from <ome man who eccupies a pro-
minent position in the comn .nity, asa successful merchant
p--obably, who writes as if it were a great matter, or for thank-
¢ funess that this company has paid this claim, and asif it was
a must Unuswai thing for any other company, or Find of com-
pany, 0 pay claims. oide by side with this letter comes the
stereotyped editorial puff, endorsing in all its Cetails this
company, because it has just paid a claim. For the time
being, the fact that it has contracted to pay is lost sight of,
and the further fact that the greatest of all swindles pays
up honestly for a while.

SUICIDE IS AN ACCIDENT.

1 *“YePatiiarch™ of the Zusurance Monitor thus felicitously
comments upon the recent ruling of the United States Sw-
preme Coust in the Crandall case :

‘The decision of the United States Supreme Court a few
weeks ago, in the famous Crandall case, affirming the rul-
ing below, seems to setile the question that suicide is an
accident. Here was a policy insuring only against** bodily
injuries effected through external, accidental, and violant
means,” and providing that it should not extend “ to death
or disability caused wholly orin part by bodily infirmities
or disease, or by suicide or selfinflicted injuries.”” Accord-
ing to the court, if insane at the time of the self-destruction,
he neither died by suicide norself-inflicted injuries, nor was
it chargeable to bodily infinmities or disease. Tierefore the
company was liable.

In view of t.is luminous conclusion, we were curious to
find out just how, in the opinion of the learned corr., the
assured did die. By examining the opinion we discover
that “the assured, while tempcrarily insane, hanged himself
—that the death was caused by strangulation from him so

hanging himseli.” The strangulation. then, w.s the cause of
* death according to the court.  But the strangulation was a
selfinflicted injury according to the comy, for it resulted
* from him so hanging himself.” No, again says the court,
1t was not a seli-inflicted injury. it was not a case of © self-
i killing”  Then we reply the wsured did not hang him.elf
at all, it was simply a case where the rope somehow hung
hitn.  The vourt made a mistale when it said he hang him-
seif. Tnero -somehow by accident or malice afurethought
(1t was a pair of suspenders. by the way) attached itself to
a door knob in his bedroom, then get round his neck and
hung the poor man. The supreme court should stand
" corrected.
Seriously, this court, in order 10 use good Euglish, found
_ 1t necessary 10 employ substantially the same language in
. explaining the cause of de..h that was employedin the
policy in excepting it from the rsky assumed, and yet it goes
! back on its own Linguage and attempts to prove by a gram-
matical analysis that it does not convey the very meaning
{ which it has just attached to it. Every manwho reads that
! policy knows just what was meant by it—that the company
was lasuring against nothing but accidents, and lest it might
be claimed that a suicide was an accident, it used the claar-
est language that could be found in the dictionary to declare
the contrary. It had a right to assume that the contract
would be construed according to its obvious sense. A
friend visited Cuba ashort time ago, and the intelligent
governor threatened to throw him in prison because his
passport did not show how he reached the island. The
gentleman suggested that as he could neither tly nor swim,
he mnst have come ina vess ~. It was a new idea to the
governur.  We would suggest to the learned judges that as
the suspenders could not fasten themselves about the poor
man’s neck, and nobody else put them there, he must have
done it himself.
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. [We do not hold ourselves re.

sponsible for the views ¢ s
Correspondents.] Xpressed by

TORONTO LETTER.

Th: Governor-Genera s visit— 4 great industry thay he did 08 visit—
4 seat at Toronty Board to Jet—The « Elastic Bang*

oreration—The agent 1oso is “truly loyal”—_ N, In
Rules and Rules,

DEear EDITOR,—Qur twic

visit in Toronto, leaves us to-morrow for his ¢« palace ”

weuld say) at Ottawa i Lord Lansdowne cannoi but ha
visit.  In the first Place he has been favored with we
weather, Then the welcome extended to him on all side,
has been hear'y from the first, and redoubled sinca

'—4 Surgical
Surance Co .
e popular GovernoroGeneral, after a long
(asthe O'Brien
Ve enjoyed hig
eks of splendiq
$ by the citizens
O'Brien favored yq

city,

system was pancing out.
ship! Ycu ought to investig
yet beautiful, reaching gre,

, inexpensive means,
wonders of the schedule ra

ting who can adequately describe |

¢ Standard Mill,” my Lord, could anything come nearer perfec
Say mearer, because perfection itself counld only be secureq by
the fire brigade in the building night and day forever ;

of this, we secure in our ideal ¢ standarq.” L-.rdship thinkg
that when we induce a man to make hi

he will either cease to insure,
detriment as insurers,

See our
tion ? |
having

or insure but 3 smal]

I can only say respectfully,
either does not understand these things

very best town and village ratings, besides ¢
““ The mills of the gods grind slowl
(your Lordship will recall this classic allusion) but the Association mi’ll
grinds fast, and larg: rates.  Your Excellency woulq hardly credit he
fact that we use up one ton and a half of best Paper per month, for oy,
various issues, such as Bulletins, Rate Books,

Minutes for two BOards,
Schedule Ratings, Infractions of Tariff, Agend

3, Correction of Addenda,
and correspondence addressed to Brooklyn, N. v, . s it is cop.

«j in fact
templated to contract for the total output of some paper mill, ang ¢,
start a printing office exclusively for the Association work. Thijg would
have been mooted long since, only it was felt that 5 Certain inflyenyig)
<ompany might, as usual, d, when

grumble at the expense, M y
You come ne-{ to Toronto, C.F, U. A,

Scattered rigk Tating »
¥, but grind exceeding Smal] »

let your first visit be paid to the
rooms,

You, of course, have long ago been made aw
Board has become ‘‘detached ” from the
City” is now in fact ¢ isolated,” as regards the other COmpanies,
members of the Board. This isolation has for long time seemed
imminert, during the past year the Company has been in a great mea.
sure ¢ semi-detached,” as regards many matters and things, anq this
ultimate isolation was bound to come. It was no doubt an unpleasang

" duty, though delicately done by the cha’rman of the T.B.of F, U. to
S2Y to the representative of the *“ Queen City :» « Don’t come i here

anymore, young map i personally we all like to have you come, byt
this Board is instituted f; g rates and gepey.

or the purpose of maintainj

ally for the improvemem of the business of fire underwriting in the

city of Toronto, anq this Board does not find that you have assisted us
The Treasurer has been

are that the Toronto
‘“Queen City.” The « Queen

" should be paid and to license,

re
decls

. ich I no¥
proper steps to take to regain the seat at this Board whi

. ng a verse :
vacant.” Oa the suggestion of the C' aplain they sang

*‘ For we shall meet and we shall miss them,
There will bz a vacant chair

Assemblies held—Committee meetings—
Without an S—or W ——+here !

- b 'ab‘d, an

So “T0 LET” is now affixed to the seat at the Bofri,itlh the word®
the elegant hat and coat peg, hitherto emblazoned o
¢ Queen City.” onto .

(\z(ou knony have always had a good word for the T;rits 2im$ ;rl
and sympathy with it, if for no other reasons than becil:-e trials) a?:he
excellent, and for its continued vitality under many sev wirements "
might add its adaptability to the circumstances and req side senti e
hour. Where it cannot control, it endeavors at least to gd dissolutloﬂ
and views, rather than by obstinacy to risk the wreckan
the whole association,

eak
sider wed
Indeed this quality, s

Surel)'
e discVs
when those excellent weasures We;: & sion®
which proposed to limit the number of parties to whom .
for a consideration, those dee v, one °
to act as canvassers or brokers. As I said in a former l,e:ei;l this city?
pany objected to limit the agents or canvassers it emp!o)'ef‘om ontr®®
then a dead-lock was imminent—and certain of the chiefs llthoug 1
came up to assist in straightening out the tangles ; for a loca .
Montreal folks are unable, for some reason or other, to runa . in othto
that is worth the name themselves they, as often bappf;:,i:: e and ¢
matters outside insurance, are always willing to give 2

. afté
H . . tings .
assist in running the Toronto Board. This combined me'f;al operanol:
protrazted session decided on having an important surgi all-b¥
performed ; nothing

less than the removal of the backbone of 'i:‘: 1;.at1eﬂt
unanimous resolution lately passed by the Board. Well tv o o?d
survives, but such a jelly-fish it is! Is the large c'ornp.%:i“;\t all,PNd
men who get commission diminished ? Are licenses, if pai for w}.oﬂ;
for by the parties to whom they are given, or by the Company fine et

the party works ?  And then the fines! Has anyone been o, 9

If not, why not ?  And this brings me back to where [ star throt h
think a corporation that continues its course and holds toge?heft’ /
all these muddles and contrarities, must have some good in it 1eave

O .
may she wave, say I, and 1 hope President Henderson, (wl;‘ m,,,;ldlng

3
this month) will enjoy his trip to England far from the
crowd ™ of the Boarq room

I secured this little bit of drift
Globe-Junius sort o

n
which some red-hot membe.rs ;:nd.
ness, has earned for it the nick-name of :he ¢¢Elastic
that was a critical time,

a
alled
» the other day. cloyal to

f 2 sentiment, ¢ The agent who is tru]'yatio t}}’t
either advise the Sec:etary of the ASSEC': ng 59" .
ariff, nor submit to be fined, if fOU“‘leZ;,; ns¥
I presume your eagle eye has noted the advent of the thin 0“_
ance Company” Do yoi know anything about it? Sfomeance c “‘e
worthy Mayor is interested in it, along with his other mS'-']rgesides, b
panies. A connection of that kind would seem apropos,
is fond of horses, especially the Hobby breed. our €%
Now that the hot weather approaches, do pray dispourage yartIﬂ‘ t.
tiibutors to the Adjustment Puzzle and Brain Twister dePI thi
After carefully mastering one of these problems or puzzles, a:rates
then in your next issue comes the other fellow, and demons
idiocy of the first,

s!
Then, Perhaps, comes a third man, who d“;%st Jook
b.autiful language and makes a]] g clear, that I wonder I di i largely
at it that way from the start. If your CHRONICLE circulated 12
amongst the country or general s|

., inst
torekeepers, they would desire 0 ich
all in one Company, and avoid

It may be

T ater
general store —he has 3 loss, and up comes post-haste the adjusts yot
the— Co »pany, anq Says, * Mr, Hayseed, our Company Pa}(;juster
so much, according 10 the “ Hore Rule)’ then along comes, ?13 only
No. 2, he says, ‘e always settle up by the ¢ Toby Rule) it ist es M-
Rule by which you will haye justice ‘done you ;” lastly, com gone
John N. Neill, and tells old Hayseed the” other fellows ha‘fcnme t
through him, that 44 Rule, is the ¢ only correct Rule for apportio ecific
écof loss, and this by making tpe contributive liability on the slgrge"’
¢ subject of a compound policy, such as yoursis, Mr, Hayseed’l repre”
‘¢ for the other Companieg interested, rather than for the one afting
sent.” Would not Hayseed, sjc) at heart, and worried, feel like P right
them all out, to the tune of Rule Britannia, which after all is the
sort of Home Rule.

Yours,
TORONTO, 25th May, 1387,

ARIEL.
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2, MONEY.
LIVERPOOL, 13th May, 1887

oy Ins
latell;’-\ Pamlljiii‘er:ca AND FINANCE CHRONICLE :
o the ;s‘u.ed ¥ Mr, {Nf']‘lt.'tled “ MONEY* the question of to-day " Was
Siate, q Ject is clear albllan‘ Pilling of Liverpool, and as his treatment
Cemg, ¥ you, 1 he » able afld suggestive, and will no doubt be appre-

S Upop ¢ e ige you ,w'" give space in your columns for 2 few
Beta th that owin;::) which he se?ks to introduce to his readers. He
Wygy %Y CAn neye, the fluctuations of the values of the precious
Plage in Which js 5 afford a re‘al STANDARD OF VALUE, that is, 2
gy, ,t.e things me:a)'s equal itself, whatever changes may take
Qquent‘mmis},ed in lag sured. Thf? production of gold for instance has
thay o N the increqs € )“ears, whfle the need for a larger supply con-
it Purg oL It s o le of population in the civilized world is greater
I Coupy S Wore th onger doubted that gold has risen in value, that
By, tries where :;; f.°"m€"1)', and that its tendency is still upward-
While Mance ; g o d‘s the legal “ standard ” of value, tuis fact is of
uggy mx charges gsz ;, lands and everything saleable fall in price,
of the °l:e value ll’lan Ch as debts and annuities, become relatively of
tiog - Rited ingdo they were before. In connection with the debts
pl.opomomes of natim and other countries, payable in gold, the ques-
dig W ong of the valOnaI importance, as these debts represent larger
¥ith o . 801 wag m‘c‘fs of property belonging to the people than they

v, wdency ¢, ore plentiful,—and virfually the debts increase—

STAN' l)llling su still further increase.
in hisl:“ OF vff_;s:: ; most .ingenious plan for arriving at 2 settled
O this  Words, A’ ut it will be best that this should be exhibited
LI M3l you wit s, therefore, a copy of the pamphlet goes to you

te his m"ani,‘,g be able to pick out such portions as will best

.\ ~ Yours truly,

hers
ate, "~ Gilbert G
Thoster Row, Lo'n:‘i;lmsh’y' 50 Lord street, Liverpool, Hamilton, Adams @

G. DIcK.

€dfl —_—
‘ Dy, [NSUR ANy CH':&RONTO ITEMS.
o X SIR, 7, ICLE.
t“' ce my l:,s:r.m“s matters worthy of notice have come to the
8 gy 5 and at the risk of tiring your readers, I submit the
resumé of the month’s developments.
THE LATE DR. FULTON.

;r‘:hose name appears at the head of this par agraph,
slooﬂothi.b:neﬁts of life insurancz, having, at the time
‘Vh% ?f imitatiop - 0o insurance on his life. Such an example is
‘ii"ct' Bive iy, n by }he professional men of Canada, too many of
%anmn ne attention to what is transpiring around them in this
fyy lif:f:the theor's':mh fact as this $100,000 insurance is worth an
gy, inturgnee 'zm.g_ so common among men who sneer at the faith-
i thgy t},sr)llc'tol' as a nuisance, and who wisely attempt to
My insuranc:y can mfke better use of their money than trusting
%imoremlrk - COm.pames. A prominent Q.C. of our city was
l‘wy:nt' of the g\e tlx.ne ago, on the death of one of the brightest
Th:. to ocey fltarlo bar, ¢ It seems to be the ambition of most

by th°“8ht ?vy big houses, while they live, and to die paupers.”
the el ¢n whas Suggested by the large number of promising pro-
0, relying on their talents to secure a competence for

lge, il
8, 1 P
T?‘e leg ’thegICCt life insurance, and being stricken down early in
%ble'%to fumiel: almost penniless.
e shes several such cases, and it is tobe hoped that the

oy, Wple :
t b, essio;et{ in the case of Dr. Fulton, will be followed by many
al men, who are well able to afford it.

T
wls he gentlema
of ;aﬁl‘m balt n
l‘lls de% 2liey
. w°l't]1 ase,

ti::‘ﬂf our i A STUPID BLUNDER!
by f;:" req l‘ei:::;‘ce .managers,.wl'xo is.given to real estate specula-
s h?o't 10 adyiee ¥ his farm buildings in three different companies,
% ch resuly .any one of them of the insurances in the others. A
tiog , facty . ed in the destruction of the insured property, brought
Q%"emg 'a"nd now there is no small amount of quiet, maledic-
t"&hm c£°d on the heads of the obtuse officers of the aforesaid
. Use they cannot see that the insurances were perfectly

These gentlemen are inclined to be conservative. Their old-fashioned

n‘otions as to faith being kept with underwriters in important matters
like the one in point, are a revelation to the holder of the policies, he
apparently being quite unable to understand why it is necessary for
companies to know all the facts when assuming risks. In the mean-
«limb of the law,” is endeavoring to bulldoze
ager is kicking himself for overlooking
hing to be a great insurance man ;
hink that it doesn’t take

time, a brother semi—
the companies, while the man
those little details. It is a grand t
but shewd fire underwriters are beginning to t
<¢much of a chap ” to be a life insurance manager anyhow.

MUTUAL RESERVE AND MR. JOHN MCLAY.
m whose connection the Mutual Reserve has

borrowed much of the respectability it has enjoyed here, has it is alleged,
become disgusted at some of that company’s peculiarities, and has
severed his connection therewith. It isto be regretted that when
changing he did not decide to connect himself with some of the staid and
reliable old liners. ’

I have nothing to say against the
with which he has cast in his lot—as a co-operati
as good as any of the class, but I don't endorse t
that the future has much of disappointment and reg
certificate holders in any hat-passer, 10 matter
officered.

This gentleman, fro

¢ Canadian Mutual Aid "—the one
ve. I suppose it is
he class and believe
ret in store for the

how respectably

LAPSES IN MUTUAL RESERVE.

It does not appear that the Great Mutual Resetve has accomplished
so much after all. The return to Government, about which so much
was said, and the enormous business said to have been done by the
Canadian agency, and for which the Canadian agent received first

prize, appears to be of a strangely slippery ch

You will notice that while the return to
amount of policies issued as being $4,855,000
856,000, the lapses being the tidy sum of $3,209,000 ,or about 68 per
cent. of the issue of 1886. It is presumed that in each case the initia-
tion fee at least was paid, but we have no means of knowing whether
anything else was ever paid ; s0 that after all, the confidence displayed
by the Canadian people in this rare exotic is not so phenominal as the
Toronto contingent, at the annual meeting in New York last winter,

geemed to imagine.
It is noticeable, however, thatt

aracter.
Government shows the
the increase is but $r1,-

he ratio of expense to income is extra-

ordinarily light. The members receive credit for having paid in $100,-

213, and the death claims amount to $37,800, say 37 Per cent. of the
amount of claims

amount collected. By adding 3334 per cent. to the

paid, we get at the amount of gross assessments, including amount
carried to the reserve fund, makinZ in all $50,400 the balance, abox.xt
5o per cent., going into the hands of the agents and company. This

is ‘‘insurance at cost ”’ with a vengeance.
L LIFE ASSOCIATION.

THE NORTHWESTERN MASONIC MUTUA

Particular attention is now being directed to this company’s opera-
tions, from the fact of its refusing to pay a,claim on the life of one of
our citizens.

On the death of the certificate holder, t
applied to the company for payment, and W
that the deceased had not paid his last assessment.
ever, that he had applied for insurance in another ¢
which he was insured, being an enthusiast in regar
fraternal insurance, he paid his premium at the time, which is saifi to be
last September, This premium was held by the company until after
they received notice of his death, when it was returned enclosed in a
letter addressed to the dead man, dated May 2nd, 1887, and advising
that his application had been declined, beginning Dear Sir and

Brother.”
It must have been a great con
his grave just two months, to lear

he solicitors for his widow
ere advised by the secretary

It appears, how-
lass than those in
d to this cheap

solation to the man, who had been in
n—if he happened to be ¢ hovering
round,” that although he had two certificates of $1,000 antl $2,500
respectively, the larger one of which they had repudiated, and did not
feel quite sure about the other, and that although they had kept the
initiation fee on account of still another certificate for six or seven
months, they kindly returned it to him after his funeral expenses had
been paid. I say, what consolation and comfort it must have been to
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him to know that they have not quite cast him off, but continue to
address him as ¢‘ Brother,” What a world of tenderness there is in
this, how it must have raised the drooping spirits of the lonely widow 1
What balm it must have poured into the wounded heart !
and Brother,” just think of it }

The thing most to be admired about this blooming concern is the

granolithic cheek of its officers, maragers and agents, in coming here
to do business at all.

“ Dear Sir

All there is about it that is fraternal, religious or benevolent, as pro.
vided by the Insurance Act, is its name. It is not under the control of
the Masonic body, or any branch thereof. It does not confine itself to
the insurance of masons exclusively. It is an out and out violator of
our insurance statutes, and every man who transacts any business for it
does 50 in violation of the law. Whose duty is it to punish? Itis
yours as a journalist to expose. Isn’t it humiliating to find that in the
face of all that has been said and written on thissubject, such things can
continue to exist ?

A MOST ENCOURAGING PROVISO,

In looking over the * Consolidated Insurance Act,” with a view of

finding out the best way to bring one of the Western Life Insurance
Co-operative wildcats to justice, I find a very funny state of things,
" In Sec. 22, Sub-Sec. 1, it is provided that the penalty for doing busi-
ness for such a company is for the first offence, a fine of not less than
$20, nor more than $50; and in default of payment the offender shail be
liable to imprisonment, with or without hard labor, for a term of ¢ not
less than one month, nor more than three months, and for a second or
any subsequent offence, such offender shall be imprisoned with hard
labor for a term not less than three months nor more than six months,”
This is all very well, but Sub-sec. 2 provides that ¢ one half of any
such penalty shall belong to her Majesty, and the other half thereof
to the informer.”

I don’t think, under any circumstances, I would make a good informer;
but certainly 1 would object to turn informer under such conditions as
these. If there is anyone with whom I would be proud to share im-
prisonment with hard labor, it is Her Most Gracious Maj

’ Jesty ; but,
really, there are so many claimsupon my time at this

juncture, as a
local D.D. would say, that I cannot consider the Prospect at all enchant -
ing. Besides, this is the jubilee year, and the people of En

> ) . . gland might
object to Her Majesty’s incarceration,

and I might have to suffer alone.
Therefore, 1 suppose the Canadian goslings, who are green enough

to be captured, must be left to the tender mercies of the aforesaid wild-
cat. Isn't there something decidedly Hibernian about this mater »
THE VISIT OF O'BRIEN,

The agitator has been here, and succeeded in getting what hLe came
for. He was spoiling for a fight,and was determined not to leave
Toronto without a little shindy. He misled the police authorities as
to the time of his departure, and assembling a knot of his OWn particu-
lar admirers about him, arranged to have them cheer, so as to call
attention to his whereabonts, while the police detailed as his especial
escort were, as he knew at'the time, elsewhere—in order that he
might be protected. The result is well known, as the wily agita-
tor soon showed his predilection for back-yards, evidently looking
for a cablage garden—such heroes always affect the cabbage garden.
The urchins who hooted him were full of fun, and inclined to frighte n
the poor patriot ; but bless you, when he talks of “a deliberate attempt
to murder ” him, it shakes one’s faith in all that we hear about the
outrages he came to complain of. Sofar as I can see, everybody here
1s guite satisfied with the result, except the fenian apologist among our
daily papers, which is howling for an investigation,

Opinions are rather freely expressed that if such investigation of
thorough and of positive treason were punished as it deserves, the

gféat (.3\'il party of Ontario would be without an organ, or the great
Grit bible would ba Anglin—(g) for another editor.

WHICH COMPANY PAYS THE LARGEST DIVIDENDS?

A pet_ty quarrel is now proceeding among the old line life insurance
con.xpames a.bout this question, If profits were the sole end and aim
of insurers in buying policies, such a rancorous discussion might be in
order; bu.t if insurance, with Proper security, is what the people want,
the question of profits has very little place in the controversy., The

. i
man who uses such words, as  mendacious and cowardly, s as :ﬁgeﬂt'
to any utterance of Mr. A. G. Ramsay, of the Canada Life, l'scs ich
ly new to the business, and has yet much to learn of the tact! Latter 85
seem necessary to success, in even so easily understood.a r‘:it fietle
running a life insurance company successfully. ¢ Birds ‘m t eu re-
nests agree, etc.,”” and Canadian Life Insurance Compantes sho

frain from flying at each others’ throats in that style. N EMESIS:
TORONTO, May 26, 1887.

TORONTQ JOTTINGS.
To the Editor of the INSURANCE CHRONICLE :

THE OPIUM HORROR. ) and
So perssitently have temperance advocates urged their "lews’,e
convincing have been their argumens in most gquarters, that “a c

medical men among us who even repudiate utterly the idea '-hat'
has any legitimate place in medicine. One of these gentleﬂfeﬂ’ m
cular, has been prescribing opium (!) to his patients, while tt o
scientious to prescribe alcohol ; the result being, it is said,‘tha eatin
families are to-day suffering from the terrible effects of opium = 4
One young lady, of more than ordinary promise, a membeiOf cer
ently respectable family, died in an inebriate asylum, not 1008 sla"egcd
victim to this opium treatment by her family physician. It 1% for
that the husband of the lady has threatened to shoot the dof:mr e
ing, through the prescription of opium to his wife, ruined his ho
- A SERIOUS COMPLICATION, 15 O¥Er

Some trepidation is experienced in certain insurance quaﬂze con”
the ¢ two ounce” clause inthe policy of one of our life insuff‘n recedt”
panies. It is said that a certain policyholder, who was suffering
ly from a severe cold, decided one evening to take a hot mugti ot
before retiring. Having prepared the jorum, he was aboutto P 10
of sight, when his son, a toddling youngster, exclaimed in 2 paes and
of alarm, ¢ Oh, papa, be careful ; that is more than two ounCun’ ard
ifthe company should find it out, they would put yon in the dz
class, and that would just kill mamma, you know,” Tableat epar"

Query. 1f alife insurance company, having a temperance it
ment, as well as a general one, makes a “practice of transferring i
general department -every man who takes to drinking, who may of s
sured, in its special department, without reference to the Stat;i i
health at the time of transfer, is it fair to publish the mor giffe”
both departments, ‘and credit total abstinence alone, with t
ence ? not nee'd

It may boom certain views, but surely total abstinence does‘ o Mdf’
1o be bolstered up by such practices as those indicated. & dl;le co™
class is not yet considered the most desirable thing in any © hat o0d
panies, o far as I have been able to learn ; and I cannot se¢ w ‘“ frighr
it can do in the case referred to, except in the way of furnishing
ful examples.”

¥

A CASE OF TERRIBLE WICKEDNESS, UNPARALELLED VIL_LAI)Whicb

The New York organ ofthe great Bismarck of life undef‘v""m.ga’ , %
controls the destinies of the greatest windbag of this orany othe? 1ate: 1
broken forth in a fresh spot. Its wrath is fearful to comempu s the
makes the very air blue with its objurgations, and almost €¥ ? ” co
dictionary in its endeavor to paint, in purple colors, the men M of the

. R ices
trol old line companies. The following are a few of the choi¢
terms used.

s

“ i . R Monst}‘;’l@

Seeking to throttle because he is paid to do it.” of 16870
monopolies.” ¢ Corruption of public officials,”” ¢ Bribing 2 “mo

tors.”  *‘ A swindling enterprise.” Hirelings of the old'l.':ne ¢ Se:i(:
poly concerns.”  ¢* Malicious attacks.” ¢ Betrayal of trust: s in th o)
the betrayers to jail.” «Squander the trust accumulatiol” (ven
hands.” © Pliant tools,” ¢ Pliant judges of your courts: 5 mo™y
publications.”  « For sale to the highest bidder.” Disbul™ oty
upon themselves.” ¢ Belong to their rings.” ¢¢ These CO“:Sgwmdle'v
¢ Vicious attacks” ¢ A fraud upon the community.” it M
“ A fraud.” ¢ Should be prohibited by law.” ‘¢ Not BP0 05
¢« Paid tools of this corrupt system.” ¢ Standing f‘}enac e,q,ﬂ,"
Republican form of Government.” ¢ Enemies to the ide3® cre“‘:ﬂt‘
rights.”” ¢ The boodle insurance fiends.” ¢ Cunning and very g
¢ Perjured plunderers.” ¢« Craft and cunning.” T,"cu A%l
knavery.” ** Thieving and conspiracy.” ¢ Demon-like~ They wo?
plish the destruction,” « They hesitate at nothing.” ¢
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¢
WMee b
terg - Ploody my,
¢ urder rather than risk exposure,”” ¢ Like all buccan-

legat:
gali un y
wido\:ecz, ol Pr;lel: ublaf‘k flag.” “ Concubinage or crime.” ‘ Semi-
n"angs' « ese. d Dastardly, infamous, merciless raids upon
Yargg ; € Denitent; eeg-dyed villains.”  * They know exposure
p“hlico’» eir Victimmr’y 2 #Dodge their own shadows.” ¢ Grave.
C e Thiwans, “ Swindled policyholders.” ¢ An outraged
» s lsapre“eves» etc., ad nauseam.
p‘:le it mygy eyhgo?d list from one short article, The poor man who
d wity, what :""’E a hard time. But this is mildness itself com
Tow tﬁpe'ars in a communication (?) in the same number of
“0der before 1, e iron must have entered the soul of the grand com-
« O]The gorill ¢ penaned the following :
respoi !il}e m:noan‘;l. ﬁf’ndish method of warfare.” ¢ Contempt.”
of mesl»l.n“‘)’-" “PIO.IeS. « Artful manipulation.”” *No stamp of
« Y‘ul:‘ “ Posici Libellous utterances.” *¢ Justly hated and despised
“Wag circlIla}serel{" false in_their statements’ ¢ Most idiotic.”’
Poiggp » °f exterminayi These vicious utterances.”  Fiendishness.”
«oon? €rmination.” ¢¢ : i
creq e lyin n. X I'hese monopolies,”  * Injection ©
of hiddenorde' g process,” ¢ Defamation.” ** Monopoly fiends'”

Of A iag . .
Chemies lnanias. ¢¢ Champion liar.”" ¢ Fiends.” ¢ Venom
) etc., etc,

tQAm‘i Yet thig mast
el'e .over his o
Py, £en i fu
e'tTaCt & Co
" take j¢
:{::l en “h;]':\:kst”be the senior member of this lovely triumvirate.
me‘*ar . He we, l' or lhe: second member he would not have been
T What « Che ]':d have signed his own name, and so given the
i N the thi:d calls the stamp of responsibility.”” Then it couldn’t
- ltlh Stances for],idmembel: of the firm, ¢ Tact.” No, the whole of the
Toyg| out, and that view, the economy of truth which is so appar-
o © light, m “.le abject fear of the consequence of the turning
“lchee i ang ; ust have deterred Mr. Tact. No, it was just
a . ota very manly sort of ¢‘ cheek ” either. Just about
is dec::e‘hc great eriginator of the greatest of insurance
N would be likely to develope.
A Poor su::“fm"l‘kovm:n CLASS AROUSED AT LAST.
al‘e‘lSs ose rigl‘;‘t"ghOutcasts of our community, yclept the landlords,
‘loc:t 3t aboy ¢ s have been trampled upon from time jmmemorial,
°mpany Wi:)hassert themselves. They have organized a joint-
av".o Protec;in ever so many thousand dollars capital ; for the pur-
’%rlce.o their tegn t-he‘mselve.s against the rapacity of the grinding
owe;( ing 2 blog, Zntly. Hitherto they have only been able to sell
" $t00 for re € l\O\Isel'lolder owned inthe way of chattels. If he
p%:lo hal sa‘:f.fth(%y might sell what was worth_to him $1,000, and
the ffnmine‘strickls ied. Bailiffs were in danger of starving, and the
lig ;t‘e i %0 hereaf:m owner of b!ocks of houses saw ruin staring him in
‘ll’\ Was going toer they are going to have things different, and a black-
fro n:n  Wifes fathesay a black‘mailers’ list, is to be published, so that if
to . € lang] o t;“’as born in Ireland, and succeeded in getting away
oo owed 10 |jy ere, with a whole skin, the poor son-in-law is nog
ki N Re it, 1, me in ahouse at all.  Indeed, if shese gentlemen can
il ord ig 4, b:nl\lwho has ever had a difficulty of any kind with
!hrinn.ants, and if ar a t;wed to have a house. A list is to be kept of
blickll-ng landlorg ‘Y of these tyrants has ever compelled the poor
li“ed isted, ¢, mo yCiu’l:y out the contract he signed, he is to be
Y, %0, anq if 'tm s wife has too many children she is to be black-
ma. by ;}}:e‘ chance, she should have twins, she is to be severely
oy Vide 5 sink‘e company’s manager, and the twins are to be sold
; ing fund wherewith to replace the houses when worn

ngg ' iSto, ;
fajy Pos; tio; hoped that this long suffering class will soon be placed

er of polite literature cannot surely have forgotten
IWn name; of course he didn’t forget. His true
,1’, as he signs himself one of the firm of * Cheek,

SPHINX.

iy i |
“g;n egi:: I}?e Houses :—No less than nine hundred and

Yea, g the past ouses were burned in the United States,
the : cre a~ twelve years ; an average of over eighty per
thin‘% trade ; re over thirty millions of dollars invested in
Dor °Usan(ljl tthe States, some of the best breweries use
T"ad Newspy ons of ice annually, and the business sup-
e J"""nalper of its own, under the name of the * f¢é
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THE HORSE AND MULE PUZZLE AGAIN.
VICTORIA, B.C., 20th May, 1887.

Editor INSURANCE AND FINANCE CHRONICLE.

‘ . Montreal.

t tired of the ¢ Horse and Mule
-opened, 1 would like to submit
d their criticism.

DEAR SiRr,—If your readers are no
problem,” and if the matter can be re
the enclosed ¢¢ fancy " solution for your an

It should be noted that the limitations of $100 and $150 on any one
aqqnal does not necessarily involve: the payment of those amounts,
failing proof that this loss actually reached $150 on each of the 20
horses and 5§ mules, The statement of the question merely gives the
number of animals destroyed leaving their value to be surmized.

Yours truly,
. B. C.

The problem submitted is as follows :— :
. A lot of horses and mules, of .2 street car line, were, among other
items, covered by insurance. A fire occurred to the stables, and some
of the mules and horses were burned, the insurance was in the follow-

ing form :—
Company A covered horses and mules, $1,000.
“ B « «  $1,000.

With a limitation of $150 liability on any one horse ot mule.
Company C covered horses only $1,000.
“ D “ «” §1,000.

With a limitation ~f $100, liability on any on€ horse. The losses
were § mules and 20 horses. Now, what will be the several contribu-
tions to these losses by the several companies ?

Solution :—Loss on § mules at $150 each, $750.

(:Ompimy A pays 3 losson § mules at $150 = $750 = $375-

(,Ompany B « . c6 $|50=$750:$375_ )

= $750 total loss on mules, Jeaving each of above companies

$625 unexhausted insurance with which to pay, with companies
C and D, the loss on horses.

Total insurance on horses $3,250-
Total loss on horses unascertained
Companies A and B pay on basis 0
Companies B and C ‘s P

! No. of horses lost 20.

f limitation of $r50 per horse.
“ 1 3

225 of 20 horses at $150 per head

= 37846 hOISES =oavsnrnssoronasons sttt ....$576.90.
56-22' of 20 horses at $150 per head

Co. A insures 625 and pays

Co. B insures 625 and pay

3250

= 3 846 horses =...... PP P $576.90-
Co. C insures 1000 and pays ‘5‘:-0;1 of 20 horses at $100 per head

=6.154horses=........: it ieeienaenn el 801540
Co. D insures 1000 and pays %—:‘: of 20 horses at $100 per head

= 6154 horses =, ..o esonre sttt PP $615.40.

RECAPITULATION.

Co.  Mules. Horses. Total. Salvage.  Insurance.
A 375 6. 951.90 48.10 1,000.00
B.... 375 ;;633 951.90 48.10 1,000.00
Coeer vrne 615.40 615.40 384.60 1,000.00
D.eeo ... 615.40 615.40 384.60 1,000.00

Totals. 750 $2,384.60 §3,134.60 $865.40
Our correspondent, B. C., says: “ Loss on horses unascer-
tained.” Neither was the loss o7 mules stated, yet B. C.

computes them at $150 each, why not treat the horses in
the same way, say loss at highest limitation $150 each, or
$3,000 on the 207 This is evidently the purport of the
problem, else it would have been otherwise stated. It is

in this loss on horses that B. C. makes the difference be-

tween his solution,—the total loss being but $3,134.60,
t as given in the

instead of $3,750—and our statemen
December, ’86, issue of the INSURANCE CHRONICLE, Which

presents our views as to the method of apportioning the

several insurances among the coinsuring offices, and will
obviate the necessity of a more extended reply to B.C.on

this occasion.

$4,000.00
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ADJUSTMENT PUZZLE NO. »,
Another Selution,

We present herewith a com
of San Francisco, Cal.
No. 2, which will be p
ested in this branch of

It will be noted that Col. Kinne declines to accept the soly-
tion furnished by Mr. Neill in our last issue, as forming any
part of his Rule, it being an error on our Part to so ascrihe
it, into which a cursory reading of the first baragraph of M.
Neill's explanation of his process, led us at the time, byt
which we immediately detected on examining into hjg solu-
tion, and had Prepared a correction ofit for this issue, Col.
Kinne's communication came to hand so late that we have
not time to discuss it now, nor would it be necessary a5 jt
is but an application of his Rule to a very simple problem,
and differs but slightly from our own.

San FRANCISCO, May I9TH. 1887,
NCE AND FINANCE Cig
urnal with a good deal of interest, anq am
g quite regularly, Ofcourse, a3 the aythor

onment of nonconcurrent policies” j, case
the part you devote to such ma

munication from

» in re solution of Adjust
erused by those of our
the fire business,

Col. Kinne,
ment Puzzle
eaders inter-
with much interest,

7o the Editor Insura

DEAR Sir,—1I read your jor
getting to look for its comin
of a ¢ Rule for the apporti
of losses, I naturally read
more attention, and can by

ONICLE,

N . er, 1
an interest in the loss on subjects which they do not cover,

pruth
m ‘h‘ it
as the Kinne Kule. Now nothing could be fﬂflhe'i]a';‘;g not reidﬂ,’
Either my ru/e 1s very crudely worded or e)s_e }?; Rowle ma : ot
carefully. ‘The Kinne Rule is simply the Eﬂ'uwoh ¢ principle 90 Jon
and when Mr. Neill asks you, on p. 310, “On w ta/frl:f settle |
in your solution arbitrarily determine that X mus <hou ”e He
oods on commission?” I answer that no cor_npafl{ . v.engeancd “he?
gnd then apply balances. But Mr, Neilldoc;s this with first, a0 pec®
arbitrarily makes X pay with Z on the basis of $58?500’must hav
with Y on the remainder, It looksas if Y's adjustese st as. /f”’
out of town, for if he had been on hand, he could ha lod with hlmis
ably demanded that the $8,500 should have contribu Neill, 1t
and then with Z, as in the method adopted by M"-t and he o€ e
old time worn idea, of who gets on the ground ﬁf‘s ’ 4 harmoni? .
propound any new principle, ¢ which, if adopted, wou o
sent incongruities, etc., etc.” ) ¢ by the Kls ol
As you will see from my figures, your solution and tth:e Joss 10 Jos
RuLE differ but little, and only in this, that I l’ollowl tion you 5877 i
the tim: and youdo not. In explanation of your so UOO 15 on €@ " )
p- 155, April number, that % as one of the subjects }5»“ they Mncc of
sion) is not covered by either of the other policies, e experi o of
tnterest in it.”  Now, it has always looked to me, wit ; e biggest ¥Gnd
nearly 22 years, that the other policies always have th ‘.;, theicﬂ“:
Why mo¥
- the 8™ .k
o-called specific item, the ;."?;’::; ;lwa j:;,cf
left to contribute with them from the. general policy. are 10 €3¢ othet
to a principle. Apportioning X policy as the losses dZont ersi‘m"
simply prevents $187, 50 from contributing with Y a 1y unive ol
items, and the *‘loss to loss ” rinciple is made to ﬂPlc as is S
Puzzle No. 2is only a case o partial concuyrency su

i in enclose for YOUT quit
stated in the argument of my rule, which I again enclos t

on

a policy which covers their items and that as well.
the Jess the loss on the s

% 2] 1o see DOV 7 i
X fit. Read it through carefully, please, and don’t ﬁ“: lﬁ)::,aﬂ ,h‘; wy
t feel a deep interest in the ideas advanceq | ably it always works, never forsakes its C()lorsk-—lobf; 2‘; Please lelt ygu';
by some of the adjusters who attempt to crack the nutg you give th, applys in the example of Griswold, Hand Book, p'd some time€ = Lan
Your “ Puzzle N " . g em figures room with this explanation, if you can, an losed, i y"bw.
ou uzzle No. 2,” in January number, is a good one to apply readers have the Kinne Rule with its argument, as enc e eqult“
the KINNE RuLg upon and I venture to furnish You with the figures, as | to give them something that will solve all your “ Puzzles
in commenting on its Vvery erroneous solution by Mr. Neill, yoy say on Very reSPeC‘f"”Y'lN NE-
Page 211 of your May issue, that the method he adopts is (hay known C. MASON K ,»f’/
- T T
APPORTIONMENT AND CONTRIBUTION BY THE KiNNE RULFE. ———
Com'y.| Goods his own in A, Goods his owq inB. [Comn. Goods in A & B Totals.
‘ I 5 Insurance
Insurance. | pays Insurance, Pays Insurance. Pays Pays, Saves. n
.00
X..... 3:187.50 1,545.45 | 2,125.00 755.55 | 3,187.50 3,000.00 | §,301.00 3,199.00 8,500
.00
Y .. Terseseeses et 3,500.00 1,244_45 ....... R 1,244 .45 2,255.55 3,590
.00
Z..,. 3,000.00 5h454.551......... IR PO seeeleeee il 145455 1,545.45 3,000
——"’
. o0
$6,187.50 | 3,000.00 $5.625.00 %000.00 | $3,187.50 | 3,000.00 | 8,000.00 7,003.00 | 15,000
T — P T T T 115
JUSTMENT PUZZLE NO. 3. 5
ST. Joun, N.B., May 23d, 1885, ADJUSTMENT } UL/‘L 3N B., send
To THE Epitog . . A valued correspondent from St. John, N. 3.
o the following solution of Adjustment Puzzle No. o
DEAR S1R,—The enclosed applncatl.rn} fo.rm of the “ Glasgow & Ton. APPORTIONMENT AND CONTRIBUTION. o
don Insurance Co, » purports to solicit insurances upon the ¢ [nggal- | —— T SONTRIBUTION.
-ment Plan,” for a term of six years, Machinery and
) : . . P Boiler &* Engine Totals.
Is not the energetic Canadian manager of that pushing Corporation Fixtures, loss Loss $175 o
aware of the fact that any Fire Insurance contract of over three years | - $350. 75 \J//
term is illegal in Canada ? Co - __|. |vage
a
Will you investigate and elucidate this pointin your usua] interesting Insures.| Pays, Insures.) Pays. | Insures. Pays. 5 -
manner, and oblige those of us who have heretofore Supposed that the —
insurance laws meant what they say. I O D T 303,78
BLuk Nogg, A.l 500 116,67 500 | 79.55(* 500 | 196.22 ¢6-%
7
We are informed that the instalment policy referred to 100123333 e L 1,000 | 233-33 504'55
Wwas submitted to very high legal authorities before being | C..| ......| ..., 600 | g5.45 600 | 95.45 et
issued. It hag also been brought under the notice of the . — 1575'00
. . . - —_— e T | e — !
Insurance Department, at Ottawa, and it is premiseq that 1590 | 350.00} 1,100 | 175.00| 2,100 525.00
1t was not COHSldered Contrary to the ACt. \w/
1
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The g;
CongryMBCulty with (i
machlig e Wil)inwi':l;h this apportionment is that Company A is made to
only ery ang ﬁxtilrc?-msurers in the sum of $1,000, viz., §500 0N
ingypa Vered a| of l‘ibr and $500 on boiler and engine ; whereas it
$500 " IS entitled onpn subjects in the sum of $500, so that each co-
p‘hy'c ence (he ¥ to its proportionate instead of full share of the
c°‘5nsu ", under an “P_P‘ortlonnwnt is evidently incorrect, as no Com-
} Ouy cOr“ yond ?’t:'i[fsli:nslances, be called upon to contribute with
i Tespo L
ss‘)ngqulonrnem?"]t is in error as to the amount insured by A (under
ang p, . 1USureq n the first column of totals, he says, $500- Vet
hag itOI €T, woulq on ’f‘acllinery, etc., and $500 “ insured” on engine
$3’10’ and the ro(':‘j‘l\e the aggregate $1,000, instead of $500, a8 he

0 ooting of that column would be $2,600 tnstead of

s thug
indicat;
lcating the error and its source.
Ep.

UNT
FORM FIRE INSURANCE POLICIES.

(Cont; ;
tinued from page 208 of May issue.)

o’ﬁeg

ditor
Iy

f the < INsURANCE CHRONICLE.”

Tig, E,’I hi:::::thl;ling my letter published in last month’s
S Of the joqye of mé led across an old copy of the Avw York
0, The agyeq I 32,. from which I clip the following :
« Qadlng hi Polwho lsets himself down to the really trying task of
« heu t Whethe, locry will oﬁeltl be compelled, at the end of his study, to
" m.:ty have in }:m he is insured. ... « ... for no two of the policies
“ ndltions“ is possession will agree in their exceptions and
“eevvur..dtis this misunderstanding which a great part

t lhe Ins\".anc .
Corregy » e legislation of the past few years has been designed
ct, I y g

Om;
the, 08 from, 4 dai

e .
°fthpeoP e, ly paper, rcpresenting or suppnsed to represent
£ foal:

feeling :::\:5 staten es an(.l conclusions as affording an index
In 'S bring me to ll’;:“])le, in the line indica‘ued in my last.
oy W leisure o e real purpose and object of the present letter.
twe), ®ading Canadi ments | hf'lve analysed the policy conditions of
¢ Engligy, o 1an companies, of two American companics, and
" Mmpanies, and this is what I find :

That
thr Pl .
and ce English companies have, word for word, the same

st.
Palj¢
¥
N nd, py, € same conditions.
the . ' that oy
e o]
®Me clay “‘-"lf‘e of these three, no other two policies contain all
I’ 3nd, %€5, in word or in effect.
olj at on .
¢ ey, R t?y two conditions are contained in each Company’s
wi:“l)anies for 10_ are :—First the one dealing with the liability of the
la the iapig ¢ss caused by invasion, etc. Second, that dealing
er i Practic )l' Of. the companies for damage by removal. And this
i Thay ally inoperative by reason of recent legal decisions.
i?dlng in Cas:'cely any two companies agree in the modes of pro-
» the Proof Of(;HOSS, in the making up of, and in the details required
0ss 3 or
A R [
an, gree
Ount of los;n the method of settling differences that arise in the
N th "
ligyy. '€ Polici
forblll Y for « 1es of the eighteen companies, I find that fourteen deny
<
lia; Y conge L°°d.8 stolen at or after a fire;” scven deny liability
in il or “‘]Uentml or constructive loss, while one company denies
;ﬂld Win do\s(:?ds in show windows, where loss originates from fire
aq €aling w: .
ei:‘Pte . %,: ith the insurance on Plafe Glass, four conditions are
fe: ces t" _‘:Ompanies are not liable for loss thereon, under any
Dal, (] COm, s"f companies cover same when not over three square
ce:' Coverg w.Pames cover when not over nine feet square ; one com-
al taj aPPorti“hom mentioning dimensions, but the loss is subject to
s°f sllbjeotment rules, while five companies make no mention at
i ct.
Sy 4 ar]yi . . .
i d inet c: g-ei-llmg with builders and mechanics, 1 find no less than
N e noy al]n itions bearing on same. By three companies mechan-
‘h:n anjeg an"WEd to do any work without vitiating the policy ; four
h:' °‘“pani0w five days in the year; one company ten days, and
"’hily ows ﬁis fifteen days, for repairs in dwelling houses ; one com-
'Ae‘ tee oq ¢ day.s and one fifteen days for repairs in buildings,
in, wm“”l’ames make no mention of the subject at all.
teference to the abandomment of properly in case of
L)

ul’llstan
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loss; the condition in some policies reads ¢« the assured skall not be
permitted,” etc.; in others is added ¢ without the consent of the com-
pany,” and others have no rule or condition on the subject.

Perhaps, however, the greatest difference is shewn by contrasting
the policies of two leading offices. I will not mention names, but for
reference will call them * A” and ¢ B,” and here space only aflords
a summary.

1st. Conditions under whick company
pany “A” eight conditions; company
hich policy is void —Company

is not lable for loss.—Com-
«B" five conditions.

2nd. Conditions unaer w A7 twelve

conditions ; Company “ B one only.

37d. Policy does not cover unless specially mentioned in policy :—Com-
pany ‘¢ A " nineteen lines of goods ; company B eight only.

4th. Requivements in case of loss, and conditions braring on sanme.—
Company “ A" eleven conditions ; company « B eight.

5th. Renewal of policy —Company « A ” provides the renewal,
shall be continuation of policy, and any change not made known ‘voids
policy. .

Company ¢ B” has no condition bearing on renewal. _

A.s an insurer, give me policy of «B" company ; as representing
an insurance company give me policy A.”

I need say no more to justify the assertion that the policy conditions
¢ fearfully and wonderfully made,” anq
f mortal man to fully understand and
which I think no one will
simple

of our various companies are
that they are beyond the range o
appreciate, and from these two statements,
deny, arises a demand for a policy that will be at once uniform,
and protective. 3

. 1 am well aware that there are objectivrs to what is called a uniform
policy, but I maintain that as a rule the objections apply moreto 2
statutory policy than to one containing uniform conditions, Between
the two there is a wide difference, the points of which I cannot now
discuss, but there are weighty reasons to be urged against legislative
interference with the rights of companies in making the contract, that
do not and cannot apply to the companies themselves, combining in
the preparation and adoption of a policy with uniform conditions.

As your readers are, no doubt, all aware that the New York Under-
writers, in conjunction with the Superimendent of Insurance, have pre-
pared a Standard Policy, which came into general use in the State of
New York on the Ist ulto. This policy embodies the crystalization of
long experience, is dictated by prudence and the necessities of the busi-
ness, and it contains the conclusions of men well able to appreciate all
the points so essential to the formation of a well defined and carefully
prepared contract. And it seems to me that the Underwriters of Can-
ada might well accept, in part, at least, the labors of their confréres in
New York. I do not advocate the adopt ion of the New York policy
for Canada in toto ; there are some points scarcely adapted to our re-
quircments, and one or two points, on which I humbly venture to
suggest an improvement might be made. Inafew words permit me to
refer to these. In the first place the clause relating to

Closing down Manufacturing Establishments

is not stringent enough. The New York form reads: “Ifit cease to
* be operated for more than ten consecutive days,” thas giving the
insured the privilege of working every eleventh day to prevent .the
vitiation of the policy. Our Canadian companies omit the mention
of any time, and the policy is void if the manufactory shall cease to be
operated. Again, with reference to

Mechanics' Privilege
ticeable in the New York policy.

the same lack of stringency is 1o . .
Fifteen days is allowed at any on¢ time, giving permission for whay

almost amounts to a perpetual carpenter’s risk, without any extra
charge. I have already referred to the different conditions in our
Canadian policies on the same subject ; the differences need harmoniz-
ing, but fifteen days in amy one year, is, I think, the outside limit that
should be allowed. Again, some of our Canadian policies provide

that if
A building fall or become untenantable
The latter provision, ‘‘ or become uplenant.ablc,”

and should most certainly be
for Cauada.

the policy is void.
is omitted ftom the New York policy,
included in any uniform policy prepared
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In lines 6o to 66 of the New York policy, provicion is made for the
insurance of property temoved from a butlding endangered by fire, to
anc or more buildings; the necess.ty has not yet arisen for the adop.
tior: of this clause in Canada, and 1t would only be impoiting unneces-
sary miatier into the policy.  \We now come to the qucstion of

Losses,

and here I take very strong objection to the method adopted by the
New York pelicy.  The condition reads, ¢ the insured shall........
“ make a complete inventory of the same, stating the quantity
“¢and cost of cach anticle and the amount claimed thereon.” The
objection to this latter clause will be sufficiently obvious to every
Tnsurance manager and adjuster. It is all right to make a detailed in-
ventory, to insist upon the separation of the damaged from the un-
damaged, but it is all wrong to allow the insured to place hisown
cstitate of the damage thereon.

One ather point in connection with the same subject.  In the New
Yoik policy and in all our Canadian policies there are quite a number
of conditions requiring the assured to do certain things and to leave
others undone, but allunfortunately amount to nothing, because no for-
feiture or penalty is attached to the violation of same. 1Itis, I think,
held byall Courts, that where policies of insurance contain pravisions
to do ar leave undone certam things, a penalty must be attached, other-
wise the conditions are inoperative.

‘These arc a few of the defects in the New York policy which should
be remedicd if applied to Canada.  Onc or two additicns might safely
be made thereto, which 1 have only time to mention ; for example, the
providing conditions to meet criminal carlessness; to deal with contri.
bution on concurzent or non-corcurrent policies ; 10 deal with over
valuation on application as beaung on the loss, 20 add onc or two
Yocal reasons for voiding policy, and citcumstances under which the
company is not Jiable for loss. These defects and additions are not
by any means new or original, tmut they are importaot cnough to de-
mand serious consideration at the hands of the Uniform Folicy Condi-
uon Committee of the Underwriters’ Association, whe, I hope, will at
once take steps 1o complete the work entrusted to them.

I am, Yours very truly,
E. P. HEATON.

NOTES aANm ITEMS.

The loss by the forest fires in Michigan during May last
isestimated as close on to $7,000,000,

The Lion Fire Insurancs Company has resumed busi-
nessin New York City, in the hands of C. 7. Peck, Esq.

Mr.J A.Morris, of the Agency Department of the Equit-
able Life Assurance Socicty, New York, favored us with a
call when in Montreal dunng the past month.

Xr. M. Benmett, jr., of Hartford, manager of the Lion Fire
and the Scottish Union, has gone to England upon a busi-
ness and pleasure trip.

The Phoenix Fire Office of T.ondon has declared the
usual L3 per share dividend, and added an extra £6 per
sharc upon the business of 18S6.

Geo. L. Chase, of Hartford, President, and manager
Henderson of Toronto, of the old Hartford Fire Insurance
Company, have gone to Europe upor: a six wecks pleasure
tnip.

April Fire Record.—Our contemporary the Revicir, N.Y
estimates the fire losses for Apri) at 811,750,000, which arc
$1,300,000 more than those of March.

The Insuranco Age, of New York, in the May issue, has
an cffective, lifelike portrait of the late Frank W. Ballard,
Editor, during his life, of the Revicw.
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No. 300,000.—In accordance with the in.\'ilnlion extend-
ed to the general agents of the h[utuai Life, it received four
fifty thousand dollar bids for policy No. 300,000.

The Atna Lifo Insurancoe Company has just added
8301,000 toits deposit with the Finance Minister, at Ottawa,
as additional sccurity for its policyholders in Canada.

Superintendent Reinmund, of the Ohio Insurance fe
partment, will please accept thanks for a copy of his Re.
port, Part 2, Life Insurance, for the year 18806.

Mr. R. H. Matson, Superintendent of Agencies has aje
pointed Mr. J. I\ Patterson manager for Torontn and
district of the United States Life Insurance Co., of New York

The Straits Fire Insurance Company, of Singipore,
having a subscnbed capital of $2,000,000 , $109 095 pad
up, has entered Californa fur business on the Pacifie coat

Mr. N. W. Bloss, vice-president of the Mutual Resere
Fund Lifc Association. of New York, has gone to England
to assume the management of the London Branch of thy
Association.

‘We are under obligations to the Argws, of Chicage. fig
a copy of its valnable comparative chart of the prineipal
firc isurance companies doing an agency husiness in the
Western States.

Mr, G. H. Burnett of London, England, manager of th:
fire department of the North British & Mercantile, isa
present visiting the United States in the interests of by
Company.

New York Insurance Report.—\We¢ have to thar
Supermtendent Maxwell for a bound copy of the Tnsurame
Report of 1887, containing the business of fire, life, casualty
and co-opcrative insurance for the year 1856, in once volume.

Weare indebted to tho Department of Agriculture, «f
Canada for a pamphlet entitled * Colonialand Indian Exhits:
tion of 1886.” A revelation of Canada’s progress ad
resources, being extracts from Britishand Colonial Journals

Mr. W. B. Evans, of Messrs. Wickens & Evans, joint
general agents of the Commercial Union Assurance Com
pany at Toronto, has returned from Great Britain. after a2
absence of two months.

Mr. Stewart Browne, general manager for Canada of the
Glasgow & London Insurance Company, has gone on atozr
of inspection to the various agencics of the Company 2
Manitoba, British Columbia and the Vacific slope.

The Accident Insurance Company of Worth Ameries
has paid the Crandall claim $11,000 in accordance with the
decision of the Supreme Court of the Uniied States, that
self-hanging by an insanc person was a death by accdent

There aro now 397 Insurcnce Companics operatingd
the United States, divided as follows: Fire offices 171:
Marine 15 ; Life 29; Casualty 11 ; Co-operative 171, Tou!
Asscts : $§04,000,000.

Mr. James F. Dudley, deputy roeanager at the New Yot
office of the North Bntish and Mecrcantile, has been i
moted to the position of Assistannt Manager for the United
States.

The Scottish Union and National, under the manage
ment of Mr. M. Bennett, jr., at Hartford, has been plced
the hands of Messrs. P, Ackerman, Deyo & Hilliar, B
New York City.
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The Alliance Assurance Company, of London, it is
row rumored, will comply with the New York Insurance
faw, and make the needful deposit; a Mr. Rathbone, of the
city of Albany, is spoken of as its agent in New York.

Fire Insurance Association,—Itis rumorcd that a hitch
has taken place in the negotiations as to the appointment
of Mr. Frank Lock as general manager.  We hope, however,
that a compromise will be effected,

Mr. Daniel O'Dell, for many years the popular superin-
tendent of agencies of the New York Life, has resigned that
josition, and has cntered into the brokerage business in
Wall Street, New York, in the new firm of ‘Thomas, Palmer
& O'Dell.

The Annusl Fire Loss in the United 8tates averages
wer $100,000,000. Vhe American Grocer computes the
annnal expenditure for tobacco at $2350,500,000, and for
lquor at $700,000,000 ; while but $110,000,000 are spent
upon schools.

The Opera Comique building, of Paris, France, was
totally destroyed by fire on 25th ulto,, with a loss of nearly
200 tives, and many seriously injured. “There was an insur-
ance on building and contents of 1,8v0,0v0 francs or about

| 816,000

Major George 8, Merrill has beer: appointed Insurance
{ Commissioner of the Commonwealtk of Massauchusetts, to
| succeed the Jate John K. Tarbox. He is the Editor of a
| Republican newspaper published at Lawrence, but has had
| moexperience in insurance.
!
[
I
|

Insurance Commissioner Reinmund of Ohio, whose
trm of office expires in a few days, has contracted to go
izto the service of Mr. Harper's Mutual Reserve Fund Life
Association. It has been suspected for some time that Mr.

{ Reinmund has had assessment leanings.—Rcview, N.Y.

The Belt Line Surface Bailroad, of New York city, car
- sables were recently burned with a quantity of material,
- about 1200 horses and 130 cars, ‘T'he amount of insurance
. w25 §303,500 in some 86 companies; the amount of the
 kas has been estimated at about a million dollars.

| Our Enterprising Contemgporary, the Findicator, f
i Xew Orleans, comes to us in a handsome new cover and
! ew type. Qur confrére is just ..ow engaged in overhauhng
i e New QOrleans Fire Depariment, which, if all accounts
tetrue, needs it badly.

| The Fire Xoss in the United States for the month of
L Apl, as reported by the Commercial Bulletin, amounted
"% 811,750,000, being $1,300,0co more than for March.
Hdgaregate for the first four months of the year $41,250,000,
‘abaavy increase over the same period in 1856.

' The Baker Cooperative and Assessment Insurance
Eill. noticed in our last issue as £i/%d in the New York
legislature, was, it scems, only lid upon the table, from
wichit has since been taken up, passed both houses, and
vired by the Governor, hence it is now a jaw.

¥r. 4. B. Carlile, manager of the Manufacturers Life,
Tetonto, was in Montreal recently, organizing his agencics
krihis Province. The “king of risk geuers " scem. d as full
dyush and energy as ever, and was furthering the interests
«ihis company at Montreal with his usual vim.

The Title Irsurance Company, of Rochester, N.Y., has
teen formed, with Si50,000 capital.  “The object of the
tiporation is to copy the records of the county clerk’s
t=ee and Surrogate’s Court so that abstracts of titles can

it:madc. The company will guarantee that its information
orreci.

]Signal Corps, U, S. Army, cntitled * Tornadoes.

Fires in hotels:—The New York Assembly, spurred
thereto by the disastrous fire in the Richmond House,
Buffalo, accompanied by a large loss of human lives, has
passed a Dill, requiring all hotel keepers to furnish a
proper rope for each room as a means of ¢scape for guests,
in cases of fire.

Our thanks are due to J. Howard Hunter, Esq., In-
spector of insurance for Ontario, for a copy of his Abstract
Report for the year ending Dec. 31st, 1886, being a tabular
summary of the statement made by the Insurance Com-
panies to that date, to wit : 2 stock offices, 7 cash mutnals
and 57 mutuals,

The Standard, of Boston, will please acceptr our thanks
for a complimentary copy of the very valuable book of Fire
Insurance Tables, issued from its office, showing the stand-
ing, business,etc., ofall leading American and Foreign offices
operating in the United States, for a period of five years.
We commend 1t to our readers in need of such information.

Mr. Thomss Davidson, managing-director for the
Dominion of the North British and Mercantile Insurance
Comnpany, has returncd to Montreal from Great Britain. Mr.
Davidson spent over two months among the banks and braes
of his native land, and returned to his official duties with
renewed energy, after an absence of about three months’
alogether.

The Hon. Jobn X. Tartor, late Insurapmce Com-
missioner of Massachusetts, who has been ailing for some
time past, died on Saturday, May 28th, ulto., at the age of
49 years. He was appointed insurance commiissioner in
18383, and sc-appointed in 1836. He was an indefatigable
worker, and his close attention to business, doubtless,
hastened his death.

Insurance Reports.—We acknowledge with thanks the
receipt of the following reports :— Conneeticut pt. 11. from
O. R. Fyler, Insurance Commissioner ; f#/inois, pr. 1. from
auditor of public accounts, Chas. I Swigert, Esq. ; Missouri
from Superintendent of Insurance, Alfred Carr, Esq; MNew

FHHampslire from Insurance Commissioner, Oliver Pillsbury,
Ewq.

Among the Callers at the office of the CHroXICLE, dur-
irg the past month were Messts. 1. R. Parker of London,
Ont,, ageat at that City for the Queen and Commercial
U nion, and formerly sccretary of the London Board of F. U. ;
James Saulter, Toronto, Inspeciorof the L. & L. & G.; ).
Goldman, Toronto, Secretary of the North American Life ;
J- A. Morris of New York, J. B. Carlile, T'oronto, and others.

The Allisnce Assurance Company of London.—The
latest report in relation to this companyis that Mr. Robent
Lewis, the Sceretary, is on his way to this sidc to assist Mr.
lauric, in arranging the plans for the Company's opera-
tions. Until Mr. Lewis’ arrival, Mr. Lauric will probably
not make any definite appointmemis.  Mr. Laurie spent
several days in Montreal recently,

Railroad Accident Yusurance Policies.—Thc Comp-
troller General, of the State of Guorgia, requires that all
Railroad Ticket Agents, selling accident policies in that
State shall pay aspecia lifc insurance agent's tax.  The con-
sequence is that no more acadent tickets are sold at the
railway stations : the Accident Insurance Company of North
Amcrican has consequently withdrawn from hat State.

Tornadoes.—We arc under obligations 1o to C. C. Hine,
publisher, New York, for a copy of a bock by Licut Finley,
What
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they are and how to observe them 5 with practica]
tions for the protection of life and property ¥’

trated with charts and views of the results o
various localities, and tables and text of

insurers and the public generally.

sugges-
profusely iljys-
f Tornadoes at
great value to

An Irishman, writing to his wife, who was stj]] in “onld
Ireland,” began his letter by making the following gy
ing statement: 1t’s a foine counthry, Bridgey, an’ pq mis-
take. I've this day put phwat they call an Inshoorance op
me loife, an’ if I'd fall down a ladder With me hod gy’ break
me neck to-morry, begorra an’ I'd get $25 a wake 5

: Xe as jong
asI'mdead. It’s afoine counthry ; that’s phwat 1tis,” — .
troit Free Press.

rpris-

The firm of Hart, Imrie & Dansereau, gey
of the Citzens Insurance Company, at Victoria, B. C., has dis-
solved partnership, —Mr. Dax}sere_au_gomg out. Mr. E. Hart
retains the chief agency at V:ctnna: n partnership with M.
Imrie, who, besides his interest in the British Columbia
agency, will act for the Citizens as superintendent of agencies
for the Life and Accident branches for the N -

) orth ‘West
Territories, working that field as well as the Pacific slope.

eral agents

The City of London Fire Insurance Company h, shown
dtsappreciation of General Agent, G. W. Girdlestone, by giv-
ing him control of the Province of British Columbia, iy, ad-
dition to that of Manitoba and the North West Territorjes,
Mr. Girdlestone is a live energetic, general agent, and Jyas
done a successful and profitable business for his several
companies. He has lately visited the various cities in
British Columbia, and appointed several agents there,

The New York Compact to be re-eg
committee of fifteen having the reor
pact in charge, have completed all o
arecent meeting, a committee to s
pointed, to report to the gener
sufficient number of signatures sh
meeting of the signers will be
as may be deemed proper.

) @blished.-The
ganization of the ¢om-
f the breliminaries, Ay
olicit signatures f
al committee, When a
all have been obtained, a
called for such further action

Does Fire Insurance Promote Ince
been a favorite theory with certain
ance is a promoter of incendiarism and arson. Dr, F owler, of
the American Exchange and Review denies this; he
says: “ Before a single fire policy Was in force ip what is
now the territory of the United States, Incendiarism ypg 5
most frequent alarm, terrorizing entire Communities, Tp, for-
mer days it was a goodly part of the business of mayors of
Philadelphia, to offer rewards, secure thepunishmentof in-

cendiaries, and incendiarism declined in ratio as fire insur-
anceincreased.”

ndiarism p—; 1,4
Dersons that fire jpgyy.

Mr. Frank Lock, who, conjointly with Mr, A. P. M.
Roome, has for the last two years represented the Fire Insur-
ance Association of London,in New York has been appo;
general manager of the Com
hugh, at the London office.
the month, to assume the duti
his marked ability in his pro
with satisfaction to the Comp
will carry with him the best wi

pleasure of hig friendship du
States,

1t is currently reported that Mr. Theo. W, Letton, the
Western manag

lanager of the Fire Association of London, has
l>c?en appointed manager for the United States, conjointly
with Mr, A, P,

oome, succeeding Mr. -Frank Lock,
promoted to be genera] Mmanager of the Company at the
home office. Also that the

United States will be removed to Chicago. Mr, Letton has

Company’s head office in the.

£
WCS )
tion in the ' pe
represented the Fire Insurance Assoclaé‘(wm probal?xply

very acceptably, for a number of years, an than a5 st

no less successful as United States manager
Western manager heretofore. 0
. i the N2 on
The Federal Insurance Company, limited, is

Ty
. «to cafl ited
a new company recently registered in England, | Unt™.

. . - n the rom.
the business of insurance in all of its branches f

: risiPs - or
Kingdom and elsewhere, against loss of all kntht]Z) Zn 1 :;tcﬂ
any contingency whatsoever, and In respec nce, inSUF apt
whatsoever, with the exception of life |_n!su_r3-ura nces. i is
against accidents to the person and marine mén de a’ﬂ o
tal £71,000,000. David Christie, an O]d-t Tin insur poct
named as manager. Mr. Christie is well post ?ull in this Ling
matters generally, but he will have his hands full orkine

s . into
tion, if the proposed company is ever brought
order.

h
. eded s
The Royal Insurance Company.,—QOwing 1‘&;};}, th f; de
Mr. M. H. Gault, joint general agent of the it meri‘
some speculation as to whether Mr. ’latleYd Jong exgnog
sole manager. Judging from his past recor pany e
ence, and success as an underwriter, the COTQLH ger for
possibly do better than appoint him sole merS showl€ ~4
Dominion.  Just why dual agents or managtivey it
deemed necessary to look after the compara of the €
business of British fire offices in Canada 15 ONE. Tt be:
mas past finding out. Why not appomtt Jrrito"y to
Managers for the home offices, where the te
looked after is almost unlimited ? of
, cas pe
Underground Insurance; A Warnmsa'e’cﬁied mtg;t
Underground insurance has been recentlyh Sutty qf Mr:
police court at Winnipeg, as we learn from t er«mCe" g
city, under the Dominion  * Act respecting mfju“;it ;ss}ldent
B. H. Ahern, an insurance agent, was charge rual AC love
in two cases, policies of the United States Mu to the ab 10
Insurance Association of New York, contrary thoriZe "3
cited Act, the said Association not being aun)’ evl e'ﬁst
transact business in Canada. In the absence Ofare gl 10
on behalf of the defendant, judgment was enter’ ity @ o
him to the amount of $2o, being the minimum P m

p . in the €
costs $6, with the alternative of one month in t
jail.

led
. e P g0
Fred. R. Alley, Johnson & Brownmg.-—Weo?rchlcafﬁ”
to note that the firm of Fred, R. Alley & CO-. nce prok
well known as the railroad and wholesale insura

nso? o
has joined hands in this city with Messrs. JO 5135

:oh thes® ..
Browning.  The large amount of business, Wh“;lr: g up v ‘;;
named two gentlemen have succeeded in g%t!’eralld enefl
in a short time, is ample evidence of their ability Jo sof
We predict for the new firm of Fred. R. Alle){;usines "y
Browning, a prominent Place in the insurance o tra sa e
These gentlemen, we are informed, propose :j emO“Strith
purely brokerage business. and will endeavor to at of b
to the companies that a broker can be the age
parties when proper occasions arise. o
. _succ
Messrs. McGregor, & Cole have been apPO‘“ted of e
sors to the late Mr, ,
Commercial Union Assurance Company at Mf’“trtgompa:;l%
is as it should be, Mr. McGregor has served lherel)’ n
faithfully for about twenty years, and stood 5quat the h¢
line for promotion, and jt js pleasant to know tha

agent. We are sure th

S o ove e
at the appointement will PrO” “rper
factory, and in the be

. . g8
¢ st Interests of the ‘COmPa‘:]);C aﬂ.ga,,
are indications floating about that some 1mpOl'}t::: . nad!
are to be made in the genera] supervision of t

Jev
Agency branches, which wil] probably be more fully ¢
ed in a short time,

] s’
Fred Cole, as general agents “phi

1 el
. : . e i
office recognized this, Mr. Cole js a son of the 1at€ 5”45
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pﬂnyAcc‘d ll‘]a: clearing out?—The Manufacturers’ Life
By seCUred“ﬁ".Ce Co.—Mr. J. B. Carlile’s new Com-
Hengg C Of Quel, aj. E. A. Baynes as Manager for the
M, of lec, together with other of the principal
Uty 8D ev‘etllal Reserve Fund Life Association, at
o M, Rec F“ the office heretofore occupied by the
ity Carlijer w'(;md in this city passes into the possession
dr,, tual Rel e-aw%ke company. It would appear as
i;1g<)0ns " uServe Fund has been routed “horse, foot
g""tu}atedalar enger.the lead of the gallant Major, who
lcete I 3§rl'l usiness for it in this Province. We con-
Ma-ms of ajo lle apon his good fortune in securing the
o) Cllpon « taky Baynes; and we also congratulate the
0 . 4RIng time by the forelock " in the severance

10n
fw With the Mutual Rescrve Fund.

Segsi eg’ ang .
by Itﬁ.n of oyy g:lllgirgn’s Policy Act, Quebec.—At the last
t, . 1 emieyy (t>vmc1al Parliament, a bill was introduced
mak; g itol amend the wives’ and children’s policy
it a po]'egal when all the parties entitled to be
; {nakei tly ¢, o Icy are of full age, for them and the as-
By, teor €Spo irrender or assign the policy. This would
& (heery desiry rlld with the Ontario law. The amendment
Ity ﬁrs‘tlext Sessi()ne one, and we hope to see it become law
o authreading. .I In the meantime, however, it only passed
Qg 0T of ¢ had the misfortune to be introduced by
o e latt crucifix bill,” and was thus under bad
Qohscge Scan alous er bill, most of our readers will remember,
‘ ﬁumpe];}c of t Iiittempt to interfere with the liberty of
a”do ing ever € ‘rotestant minority in this province, by
5 ?u“ﬁn a Bimy Witness in a court of law to swear with one
tis ax' Which, we and the other held open before a large
s’thsOlul leagy %atas to have heen erected in every court house.
Iy, Utely 1sfactory to know that it would have been

Vat; Im DOSST
tiop, Possible to have enforced such an offensive

Heg,
poSvy 1
hea I.?“llon ofI:']ls(r)e Loss.—By the death a few days ago of
The Dronto, many of our life companies have lost
2 llofy, iC}(ictor carried a large line of insurance,
W days fWaS put on shortly before his death, some
e A reeaore. T'his is a very curious coincidence,
Ptia“-")n in s Son to suspect any dishonesty or misrep-
aq,13t Of the Curing the policies. The following is a
tut‘la.la 10,000 éompanles.mterested: Standard $18,000,
Ns’%o $ 000, 1<\>/Infederatlon $10,000, Sun $10,000, Union
b;?nh’M“lllall’{ utual of New York $s5,000, Travelers
u"‘g A“:erican ?gervc Fund $15,000. It is stated thatthe
Ny SSue Jfe had a policy of $15,000 in process of

T w :
tang fhat}:fn death happened ; but we are given to
'€ matter was not completed.
It

iy T

0 g Vith this LATE MR. M. H. GAULT.
Ilt{hmh ) Of the dOSt sincere regret that we learn as we go
!hqyal that We €ath of this gentleman. It was only last
N waIns“Fan Cg:"(i“: his portrait, as joint manager of the
) i“ali ased vy ‘ompany. The photograph on which
gy le by o o taken some years ago, but was the latest
00“‘-,1;01' the Since that time he had greatly failed in
" the 1€ Wag CJ“SI(jlous disease, diabetes, was doing. its
; na&er"%n nscious to the last, and passed quietly away
g g Ce Circloq of June 1st. His death causes a blank in
N e, imp(‘)s}vhlch-»wm not soon be filled. His tall,
%u,ah» and ,, Ing appearance, fine social position, kindly
tl:le circleie means, made him a prominent factor in
i ency of M He twice represented the very important
. alc(:om(:mre_al west, in the Dominion Parliament,
Alh""e i| si): of ill-health at the last election, He had
i;,la“, &gnm on teen), five sons of whom and six daughters
dfﬁc n of re of the latter being married to Mr. J. A.
U8 haye Andrew Allan, the shipowner. The family
€ our sincerest sympathy.
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NORTH BRITISH AND MERCANTILE
' INSURANCE COMPANY.

* (From the Review, Lendon, Eng.) .

The seventy-seventh annual report of the North British
and Mercantile shows that the net premium income of the
fire branch, during the past year, was £1,142,730. The
losses were £617,184. If these figures are compared with
those of the previous year, it will be seen that the net pre-
miums received differ from those of the previous year by
only 46,000, whilst the losses vary to the extent only of
some £2,000. It is obvious that the company stands prac-
tically where it did during the previous year, both as regards
income and outgo, and necessarily with practically the same
amount of profit. One-third of the net premiums being, as
usual, set aside, the balance to the credit of profit and loss
is £,282,997. The disposition of the surplus of the year
leaves the balance of the fire fund on December 31,1886, at
£1,913,907, as compared with £1,856,266 in 1885. Thesc
are very large figures, and show that the North British and
Mercantile is rapidly nearing a point where it will havea firc
fund of nearly double the amount of its annual premium
income from fire policies. It can well be understood that
fire insurance companies generally will look upon these figu-
res with respectful admiration, and feel that, were it permit-
ted to them, they would like to emulate the deeds of those
who have trodden the road to success, and who have pro-
duced such remarkable regults as those before us. Butthe
Jesson is a simple one. It has been by the building up of
reserves, and the putting aside of all temptation in the way
of premature dividends, that the primary conditions of secu-
rity of an insurance company can be fuifilled, and the confi-
dence of the public best obtained. It is perfectly open to
other companies to do the same on a similar scale, and to
offer equal security in proportion to their business, but it
can only be done by following the principles laid down,
and vindicated with such brilliant success, by the company
whose accounts are now under review.

The North British and Mercantile of to-day possesses,
in the shape of paid-up capital, fire reserves, and undivided
proﬁts, no less than £2,363,907, whilst the balance-sheet
shows the total assets of the company 10 be £7,100,620.
Out of this the life department is responsible for an accu-
mulated fund of £4.329,176, the accumulated fund having
grown on the life assurance account from
the commencement of the year, to £3,645,719 at the close
thereof, the annuity fund having increased in the same peri-
od-from £586,444to £607.635. The transactions in_life
assurance in the North British and Mercantile, unlike those
of many offices that do a large fire business, show great
vitality and a very large range of operations, the result being
an amount of new business in the life branch of nearly A£800,-
ooo in sums assured. The directorsare wise in calling special
attention to the fact as often as possible that the life assurance
pranch has its funds separately invested under the proviso
of an Act of Parliament, and exclusively appropriated to
meet such claims as may arise on life policies. It was for-
merly believed that the holders of policies in a purely life
office Were better secured, and would realise larger bonuses,
than those holding policies in one transacting also fire
business. It is now fuily recognized, however, _that this
view 1s erroneous ; and that, on the contrary, certain distinct
and important advantages, not elsewhere obtgmable, accrue
to those assured in large proprietary companies transacting
both descriptions of business, In the case of a company
Jike the North British and Mercantile, life policyholders are
not merely specially secured by having their own money set
apart for them, but they have also got the large capital to
fall back upon. This fact may possibly explain how it is
that the North British and Mercantile manages to do such a
very excellent life business, all the while the fire branch is

ushed with the utmost vigour.

It will be remembered that the ye
sion of a quinquennium, and involve

ar 1885 was the conclu-
d the declaration of a

£3,592,628 in .
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jung 1%

bonus. Out of the 3

3 urplus Profits ascertained ag havi
made during the quinquennium, the direct

ng been
£12,500 for the pensio

£107,997
Itis qbvious

€termined to
the reserve

) e h A d weak enough
to suggest that this policy is anything but 5 Sagacious and
far-seeing one, Although it extends jts operatj
four quarters of the globe, it has passeq through most
of the trying periods with undiminished credit,
remembered that during the fiery trials of Chicago, Boston
and St. John's, not to mention others nearer |, .
North British and Mercanti}e, although
interested in all these fires, has managed to
without having, to all appearance, even fe)t the sh,
is incumbent upon an office with a ' world-wide reputation to
take care that this record is never tarnished ; apq there is
but one way to secure this, and this is to pu
icy i as has charactgrized its o

N 1885 shows

vary that line of

€ company }for Severy ) Jears. The
a ave every

satisfied, and, in fact, they are so much s ),' at b o be

heard of or about them, and it is by

opportunity is offered of investing in th

As regards the policy-holde

speak for themselves.

policy so steadily maintained
shareholders of th

which is applicable to fire insurance ag to any other branch
of financial enterprise. The record of the company is one
which few can rival and none can beat,

D. BENTLEY & oo,

'Mercantile Printin

Houge,
1746 Notre Dame Street, MON

TREA L.
~
SPCCIAL ATTENTI N GIVEN ToO INSURANCE PRINTING OF ALL KINpg,

Fine Work. Personal Attention, Moderate Prices.

/)
GENERAL 4’6’
Fire Insurance Brokers,

_British Empire Building, % MONTREAL.

Telephone No. 1743,

BRANCHES IN NEW YORK AND CHicAgo,

Mm

Special Facilities for acing Surplus and Large Lines.

BUY vme BESP

%ngigj%@@

IT HAS OVER

$9,000,000 - - ASSETS. i
7,000,000 - - RESERVE(r
2,000,000 - - SURPLUS.

folde

nd
cido
The Largest and Strongest AC

Company in the World.

IT HAB IBSUED OVER

1,300,000

ACCIDENT POLICIES,

49,5600

LIFE POLICIES;

IT HAS PAID OVER

159,000

ACCIDENT CLAIMS,

AMOUNTING TC OVER

$9,250,000.

R
IT 188UES ACCIDENT POLICIES FO

$10,000. .

GIVING

310,000 in event of death.

10,000 for loss of two eyes.

10,000 for loss of two feet.

10,000 for loss of two hands. a

10,000 for loss of one hand and 0

3,333.88 for loss of one foot.

8,333.88 for loss of one hand. inj“ry’
$50.00 per week for disabling g

e
PROPORTIONATE BENEFITS FOR PO
ANY AMOUNT.

o f00

JAS. G. BATTERSON,
Dresident. ,
JOHN E, MORRIS, Ass’t. Sec'y:

sNNIS .
RODNEY DhNNlb‘;cretaﬂ/

| T
on
WILLIAM HANSON, Chief A8 Peterboro

. . t of
Province of Quebec and Province of Ontario, Ea8

. srict ,
o e Dlsm
and Northumberland Counties, and Nipis-ing v

oNT
201 8t. James Street, - MON
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Gompanies gnnual Keports.

Con
FEDERATION LIFE ASSOCIATION.

een

™ ;;::“"‘lfl meeting of this life assurance company was held
""l‘e’hat %o p.m ’ ,I?r"“to street, Toronto, on Tuesday, April 12th,

m"ldgrs nd + The meeting was well attended by policy-holders,
¥y , Presiden, "“.hers interested,

i’h‘ + Macq, :‘;’ William P, 1{owland, was elected chairman, and
the N chairman ald, secretary of the meeting.

Mee; called upon the secretary to read the notice calling

s l’e::] Was done, The minutes of the last annual meeting

e . .
IQVIg, presldent the .

~ N submitted the fifteenth annual report as fol-

Vere t;,k::]g‘ wh;

off“‘-‘ Cloge of th REPORT.
poi::e : mciaﬁoi’yea". 1886 completes the three quinquennial periods
Vie S existence, and the results, from whatever stand-

Ity ed, ang L
tory 5, there’fmeord‘stnklng evidence of true progress.
lnee:le“ the po’l‘w“h a large measure of satisfaction that the direc-
ligy g with - .1€Y holders and shareholders in the fifieenth annual

anj,
‘"l’l “Sin:s‘ ath has continued to be the aim of the directors to
Teasonable rates, and hence they have avoided the
t direction which too strongly marks the struggle
to"al weu'tried lt)Neen life insurance companies. A safe business,
LI l’ﬂere y s imes of insurance, has been sought for, and there-
lnchce"ain o Pecious plans, which, in the opinion of the directors,
k) N’a.ns’ an(f""’e delusive, have been avoided. The adoption of
e Money 3 less conservative course of caring for the policy-
33, ¢ i’f W}(:uld have led to a largely increased volume of
Dy, Sheet ;nd that course had been adopted, a less satisfactory
I“fe ATlng the yea a fiecreased surplus would have been the result.
",9 0l ion Jf(‘ncluding 112 re-assuranes for $173,250 from the
ipp,.?l'oo Were Ca"flda) 1,919, applications for a tota] assurance of
‘%td' hang g received. Of these, 1,812 for $2,794,100 were
%, thyy these 7 tor $183,000 were declined. It should be men-
&h% with Tesults represent only eleven months' work, and yet,
Tey, N the full year 188 ¢, the eleven months’ work shows
. ei’i‘lccepled applications for $497,062 of assurance
M‘w on by “: ence .than the above can well be offered, of the
%“‘bilati(m’ i he public of the special advantages afforded by the
A Neq Wi(hcg standard of security, and liberal terms and results,
. the close nly sound plans of insurance.
lyy 9.4 of the. year the register showed the fo lowing business in
ty, . the me9r3 Poli. ies on 8,476 lives, for $14,679,474 of assurance.
%|’ld°'ﬂti0n al]of the re-assurances from the Life Association,and the
Ny, 2 par of ‘h°Wed for the same, the directors might have charged
M a‘icount as “e €xpenses of the year, carrying the balance to some
M%i . Contra;. Commuted FIommissions ” but such a course would
"‘“ﬁ 2 the suy to the practice of this company, and while apparently
tm“)' OF for ,r_p!“s, would have been entirely worthless either as a
%‘0 the expel“slo"x and therefore the consideration wa charged in
»n:h.n or nses' of fhe year. A sound balance sheet will readily
Sgs deg c1:-5hght increase in the expense ratio.
'86"01' 85, Whicl}:n-s for the year were again favourable, calling for
in e iciey on 4 ]ﬁlncludes bonus (and interim bonus) additions, under
'\‘iv admilsio: ‘f"e& This fact sufficiently attests the care exercised
’nle More thao mel}lbers. It will be observed that the interest
Vi, YSug) & n PFOVIded for the claims.
G It cang “‘“"flﬂl statements, duly certified, are submiited here-
‘h‘*e%mpahy t0t fail to be a source of satisfaction to all interested in
‘}*e ‘tmmen:’s‘-mte. the rapid growth in volume and strength which
of 188 indicate, The following increases on the showing at
S are worthy of note :—

ey :
xtcu:"mp  SVidence of success unequalled in the history of Canadian
¢ b

Q] .
t“l‘ Pl’e ’:.CC in
oy ence by

,Tonge

Pren: Interest and
s ?;2 lg;s' s Rent. Reserve
‘ »S94 20 13,019 91 $291,685.
Assets. ’ Surplu.s.77

b
* 375 35 $80,234 o7

In the opinion of the directors the time has arrived when the rate of
interest used in calculating the policy liabilities should be reduced from
four and one-half per cent. to four per cent. The large increase in the
reserve, amounting so nearly to $300,000, will indicate how fully pro-
vision has been made for the future payments which are sure to be
required.  So thoroughly has the necessity for absolute safety been
realised by the board, which, in the face of the greatly reduced rate of
interest now (and likely to be) obtainable on first-class investments,
can only be assured by reducing the assumed rate of interest, that they
determined to hold a large sum undisributed. Larger profits to the
policy-holders at the present time would be but a poor compensation
for a possible inability to provide at an early day for the greater liability
which will be occasioned by the Government compelling the assump-
ton of four per cent. in calculating the reserves. The directors mean
to be prepared, and will therefore hold for that purpose and for unfore-
seen contingencies the sum of $61,364 45 undistributed.

It will be a cause of satisfaction to the policy-holders, to learn that
one-half of the ten per cent. going to the shareholders, for the past
quinquennium has been given up, as a further protection to the policy-
holders, being included in the $61,364.45 so specially reserved. This
gives, practically, ninety-five per cent. of the profits of the quinquen-
pium to the policy-holders.

The Confederation Life has done the Canadian public excellent ser-
vice in leading up to a measure of Liberality on the part of the life com-
panies strikingly in contrast with what prevailed before it was deemed
desirable to come up to its standard. This Association still maintains its
place in the van,

It will be seen from the balance sheet that the sum of $260.420.50
has been allocated to the policy-holders. To this should be added
$10,239.78, which have been paid out as interim profits, making the
total profits to the policy-holders for the last five years $270,660.28 ;
more than double the profits for the second quinquennium.

This result cannot fail to prove satisfactory, the more especially as so
large & provision has been made for all contingencies under the special
amount held as undistributed surplus.

It has also been decided to bring the amonnt paid on the new
shares up to ten per cent., making the old and the new alike. This
will be done by declaring a bonus of $2 per share, and calling in $4
on the new shares. This bonus will be declared out of the share-
holders’ surplus, and will make the paid up capital $100,000, which
will still further strengthen the security of the policy-holders.

The directors felt that the time had arrived for the creation of an
Actuarial Department, and, on the recommendation of the managing
director, it has been organised.

The valuation of the policy and annuity obligations has been mad‘e
by Mr. D. Parks Fackler, the well known actuary, of New York. His
certificate will be found appended to the report. .

The change decided upon last year in regard to the gquinquennial
periods goes into effect in 1887, and in future the date of the issue of
the policy will determine its quinquennial periods. Policies sharing
four years' profits now, will, on the settlement of the premium for
1888, become entitled to the profits for 1887, the fifth year of the
policy. Policies in force for longer or shorter periods, will similarly
become entitled to profits in 1889-90, &c.

The directors have had the insufficiency of the present office accom-
modation forced upon them hy the rapidly growing business, and have
concluded that the time has come when the company should possess &
building of its cwn, They have tried to purchase a suitable site, but
finding that impossible, have leased for a period of 42 years, with the
right to renew in perpetuity, the site on the north-east corner of
Yonge and Richmond streets. Itis proposed to proceed to build as
soon as may be prudent, and have the building ready for occupation
before the expiry of the lease of the present offices.

The directors “have pleasure in referring to the continued diligence
and faithfulness of the office and agency staff,

All the directors retire, but are eligible for re-election.

W. P. HowLAND, J. K. MACDONALD,
President, Man. Director.
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CASH STATEMENT.

Receipts,
December 31st, 1886,

Cash on hand and in banks ..

Teerreeesieens $89,047 86

Revenue Items.,
December 31st, 1886,

Premiums
«

A I T

Tttreees 475102 41
paid in advance.....

L R T T 474 94
Interest 95,285 12
Rent 35433 39
Annuity premiums....................--........., 2,050 00

Repayment of Investments, ete,
Loans on policies..ov...ur.usss.

$4,711 25

' On MOTtgages..... . eiiuuiienna.. 67,841 34
OnStock . eui it it vaaaes s, 65,698 30
“ on debentures. ... ..veeenn... .. 9,055 00
Sale of real estate.coiin it vevenn,.., 21,170 45
Debenturesmatured................... 34,093 go
'~~

202,570 26
Advances to employees, & $202,57

R R T T 793 63
From sundry SOUTCES 4 vvuvnunnnaas Sttt ttieieiiaaga,. 516 91
—
_8870,174 52
Expenditure, S
December 31st, 1886,
Expenses for year. ., .., B R KT T $105,434 71
Re-insurance...... e ettt iii i,
Annuities., ., .., ..., Tretteteetiiiin L, :ﬁ; :3
Commission on loans.............................. 1,068 15
Rent.......... I 2,668 30
Taxes............. i i 395 00
Insurance superintendence............ IEEEE TP R 367 90
Return to policy-holders—
Claims by death....., teerreciseeiiie, $91,186 25
Surrendered policies..vvvyiuu,iio,.,L., 1,217 24
Profits in cash and reduction of premiums, 16,601 24 .
Dividends to stockholders and civic tax on same. ., cevey ',‘2’00‘2‘ 240
Investments, etc.— 53

Loans on mortgage, s?toc.ks, debenttfres, e, 537,004 67
Medora and Wood, sinking fund paid off.

Advances to general agents for travelling expenses, etc, ggi ;i
Advances to employees on security of commission or

SAlary Loy i eeaes T, 450 00
Suspense account and small Current accounts, ,,, ,,, 252 09
Balance on hand, head office........ tereriiii L., 131 94
Balance inbanks . ..., ...... Ceeeresiiieiiaan, .., 84,704 22

—_———
8870,174 52

Joun LANGToN,

Joux M, MARTIN.

Audited,

BALANCE SHEET,

Assets.,
December 31st, 1886,

Debentures., ... Ceereeessieeiiiiiin L $166,748 oo

Mortgages . tereve. 1,381,640 16

Real estate. ... ... .... seevereenesnes $79,474 18
Less written off.... ..........

Cete tenna,

D Cveessa,,

P RN

. 2 0
Loans on stocks and debentures,,....., eestnena .., lgz;,::is 93
Govt. 5 per cent. Stock and Savings’ Bank deposits, vee

4,680 50
Loans on Company’s policies. . , . R LR T P 72,177 60
Agents' balances. , .., .., i aea, $330 36
Less written off as bad................ 60 22
Quebec Government Tax (in suspense). ....es ..., ,,., ggg ;g
Sundry accounts ., , , ., B 2,004 31
Furniture . , ., I L LTI TP O 2,441 29
Fire premiums, &c., repayable by Mortgégors.. cetaaas 1,873 23
Cashonhand....... B 131 94
Cash in banks,.,,,, ettt i i, 84,704 22

————
. N 'ncluded
Premiumsin course of collection (reserve lhcl(’colilsI coveret 84;509 66
in liabilities) of this the sum of $47,837.00 .
by short date notes..,.o0....ue.uen serene ";oliciﬂs
Quarterly and half-ycarly premiums on exlstlng lthel‘eon 2475
due, subsequent to Dec. jist, 1886, (reserve e 2 ’031 9
included in lialnlities) . .. ... .. ce iarene aenre et . 50’33_.&4
Interest due and accrued. ..., ... voveee vonove +o .. -~ 0l
Rents accrued . .. .. B Zaﬁlo
82>
Liabilities,
December 31st, 1886, 137
Assurance Fund (including bonus additions) $la567’l 30
Avnuity Funds............0. 0000 eeeee. ’_13:’,_
$1,580:347 § 0
. . 19’069 6"27; 91
Less for policies reassured.... ............ i 3,219 o0
e 007
For temporary reductions. . .. .............c0 oo )/’7
Lapsed policies, value on surrender. .., .... cooovs ’565,5 19
’I; 5’21 94
. ees 474
Losses by death, waiting completion of papers... .- .. 83! 9
Premiums paidin advance. ... ........ .00 ..0s g3
Declared profits unpaid. ... veveeneneens e s 13° 38
All other accounts, including medical fees, directors fb' ”’ 7’417 go
etC................ R DR R TR "'..' 000
Surrendered policy waiting majority of beneficiary . - . 82:800 ®
Paid up capital Stock . s\s . uuy veeseennnnneneon e $
Dividend for half year to December 31 TN T S b
Held to cover cost of collecting premiums outsta - 7,633
and deferred on December 3Ist, 1886, 000 vens oee " 35
Surplus. .. oo e e
Apportioned as follows :— o
To policy-holders. ... ,................. $26°!42§ ‘;2
To shareholders....................... 35,84
Held undistributed as security and to pro- 64 46 P
vide for a 4 per cent. basis of valuation. 61’3_:_*_,./4)5
82,092
oN
ANGT' oy
Audited, ._II (())XIIII; II:'I MAR )
o5V
J. K. MacvonaLp, Managing Director. o great P‘ieecloff’
A number of the persons present expressed thel ded the di reﬂsed
at the very satisfaclory report submitted, and commen in¢

! I r the * s

and management for the steps taken in providing us o€

. . 1 e surp’ 1L

security to the policy-holders, and also for the arg ¢ the pr du'-'”
ample provision had been made for the requirements O ref

ctive
as well as for the greater requirement under the pros o
to the four per cent, hasis of valuation,

of. st

The usual routine business was taken up and dis_l’ose(: the Vo2 a5t
directors were re-elected, and at a subsequent meeting @~ yqch
W. P. Howland was re-elected president and the Hon. ,

and Wm, Elliot, Esq., were re-elected vice-presidents. . raﬂ‘

_ gan gl

Insurance Journals—The Coast Review ! ?Jfrnals’ Stuyr"s

cisco, Cal., speaking of the value of insurance j° uate feaﬂcﬂ

‘“ The only journals which assuredly give adet%e inS“ronﬁ‘

to the companies for the money invested are nd Sing

journals. We 1,

i

ake this assertion modestlyu;l efw:‘;,cc
general press not only ignorffls‘he inst
ut it is positively unfriendly. of 1nd.ese

journals are the champions and exponents ar dl5vi“d'
ing, are invaluable recorders of statistics, rs of 5‘53 s
nators of news and opinions, are the sCO“"g?n ispettyith
ling enterprises, and are invaluable and ln af
auxiliaries. They are organs and educators, 2 senerd qglé
the public through the vast body of local, gss jouf W
special agents, They are more potent far, as ¢ urnals: sa“’c
than they would be as popular or general ) ‘WS € ﬂefﬁl
mean by this that the same matter, the same DLy of 87759
figures, the same arguménts, in a daily or week Yulafly sted
circulation woylq g0 unread, would be TCBY. er

studiously skipped by every reader not special
in underwriting affairs,”

dently. The
matters, b
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THE STANDARD
LIFE ASSURANCE COMPANY.

A~

& CONSTITUTED BY SPECIAL ACTS OF PARLIAMENT.
ANNUAL REPOKRT, 4887.

;] N Amount pro . ’ 60
4 2 posed for Ass during the Year 1886, (2,803 Pro osals) $6,608,6
| A|m°"nt of & ssuran::’s ac:';?)’t‘g: d::ing the Year l886: (2,203 Poll'::ies) - 5.734’,729
5500 s:‘"" by death during the Year 1886, (inclusive of Bonus Addlitions, - 2,937,086
Q‘_ bsisiing Assurances at 16th November, | y = = = = = = - 99,607,745

Ao Fotal Gnnua
AT oo, SO0 G, PV

)

IMPROVED TERMS and PRIVILEGES of the STANDARD POLICY.
FREE WHOLE-WORLD ASSURANCES.
LAPSED POLICIES REVIVED ON VERY FAVORABLE TERMS.
LIBERAL CONDITIONS AS TO FOREIGN TRAVEL AND RESIDENCE.
POLICIES INDISPYTABLE AFTER FIVE YEARS’ DURATION IF AGE HAS BEEN PROVED.
SURRENDER VALUES OF FIXED AMOUNT, OR FULLY PAID-UP
POLICY IN EXCHANGE,

R A
"/ﬂ/ S 4
Vo,

%

4 3
=

&

PR e

EARLY PAYMENT OF CLAIMS. MODERATE RATES OF PREMIUM.
PERFECT SECURITY.,

Head Office, 3 and 5 George Street, EDINBURGH.
3¢ Head Office for Canada, . STANDARD BUILDING,

;o MONTREAT.
* Wm. M. RAMSAY, -~ ~ Manager. 4

IV
PR
LIRS
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THE MERCANTILE

= FIAE IN3ITRANCE COMPANY

., v INCORPORATED 1875. ERLOO: osT
CAPE BRETON RAILWAY, HEAD OFFICE . ' WAT 0
SEC,—STRAIT OF CANSO TO GRAND SUBSCRIBED CAPITAL - =« = =« = = - 32020‘;,'00,00
Narrows. COVERNMENT DEPOSIT - - - - - - 'b 'n . o0
. The Business for the past nine years has DE€™ . gf,
Oy 0
Tender for the Works of Construction, PREMIUMS roceived . L. 323;1’ 45402
EALED TENDERS, addressed to the un- LOSSES paid . . . . . .
dersigned and endorsed ¢ Tender for Cape : . - pAID: +F
Breton Railway,”? will be received at this oﬂil;e ++ LOSSES PROMPTLY ADJUSTED AND ! s secret‘"'
up to noon on Wednesday, the 6th day of July, 1. E. BOWMAN, Fresident, P. H. SIMS,

1887, for certain works of Construction,

Plans and profiles will be open for inspec- I ME W TERL@@
tion at the Office of the Chief Engireer and = & : 4 A : =Pt

General Manager of Government Railways a PAN !

Ottawa, and aglso at the Office of the Cap; MUTUAL FIRE INSUBANCE COM

Breton Railway, at Port Hawkesbury, C, B., ESTABLISHED |N 1863. T

on and after the 6th day of June, 1887, when o)

the general specification and form of tender Heap OFF ICE « . . . WATERLO !

may be obtained upon application. 448

No tender will be entertained unless on one 8246’ 997'
of the printed forms and all the conditions are gﬂﬁ‘t.tﬂ * * : . * * - 11
complied with, By order Policies in Toree + s & & s v o
y :&efg BRADLEY Intending Insurers of all classes of insurable pl‘OPe"tyst’,,
o Se cre’tary option of insuring at STOCK RATES or on the Mutual Sy

Department of Railways and Canals ) CHARL LOR, ‘

Ottawa, 27th May, 1887, £s HEI:?::e’nt. C. M. TAYL G ecrete”

\ 1)
J. B. HUCHES, CEORCE "D,ﬁ','ld"“"

RA
Inspector. :ﬁii/

: = AT 4 N N I -—’”/7Y
e ) @B (Wi | /FiRE iNs) HARTFORD (comME
AMADIAN REENCY. oopecorter=ic-=K234ee  ESTABLISHED 1921\ ESTABLISHED * otistmorie ke * A"
HARTFORD, CONN, HARTFORD; CONN.

CASH ASSETS, - - - - . 80,000,000 CASH ASSETS, - - . . . . 84,50%
L, Hm AND INLASD HARINZ INSURANCE, Fire Iz_zm Exclusively-

. J. DEE, President, X cerete GEO. L. CHASE, President. ‘

I GOODROW. S B. CLARK, Asst. Secretary. i p. ¢, ROYOE ¥

WOOD & EVANS, AeunTs, MONTREAL. __~

THE MANUFACTURERS’ LIFE AND INDEMNITY
INSURANCE COMPANY.

[ R e e

Head Office, .~ . - . TORONTO.
s p; Z::;r;;glnde: (l; now irep:?;:to ll’Tecewe applications from Good Live AGENTs for all the Provinces. nd
ments wi o i $ i ted &
ed to meet the requirements of the insu:ir:g ;th)h?:se with a successful record. The Plan of Insurance is varied

d
. . The Manufacturers’ L : . . . . i pe!
strictly private and COnﬁt;lenteial. 'LAlggl ;'l:)d Indemnity will be in full operation by June 1st next.  All applications will be

J. B. CARLILE, Manager, o
| TORONT

well
adapt
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SALE & MITCHELL,

LIFE AND ACCIDENT

11 Hospital St, - MONTREAL.

I‘{.w'\GAI‘E‘ A A AN

In
Surance Agents and Brokers,
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A
ARCHER & GO, A

Genernl Commission WMerchants,
—— AND —

SHIPPING AGENTS,
ST- JOHNS, - ANT'GUA, w. lu

SN

Vs CABLE ADDRESS—ARCHER.

CEORGE WILLIAM FORD,
FIRE—INSURANCE—LIFE

- AND
INANCIAL AGENT.
PavaYaVa Vo VeV, Vel
800'“ Agent for
SH PROVINCIAL ASSURANCE CO., and
SCOTTISH AMICABLE LIFE ASSURANCE SOCIETY.

Loan
s
effected at lowest rates. Large Loans a specialty.

Waq
del] B
~—__ Bullding, 50 8t. John Street, - MONTRE AL

?’:EEEE.A.'fﬁ .
© O,

FPIRE T.OSSES.

NSNS e L

178 8t: James Street, } .

Telephone No. 1839, MGNTREAL.

ADJUSTER OF

THOMAS J. POTTER,

Auctioneer & Real Estate Agent

105 8T
A . JAMES 8T., (Opposite Molsons Bank) MONTREAL.
Toom 4 f“"“l Auction ’bnll:ne-s trnn'lnca:ed- My s

m fo
6;0 Appml';l:‘r;d 25 years. Reliable Valuations of Real Estate
erience Inventories of Furniture etc., 15 years’ 8t

slooference
I lona] o remces :—All the Banks and the principal Merchants &

gpeon of Montreal.

TN AN,

[r &
=~ AGENT
gnr AND WESTERN DISTRICT INSPECTOR —
2

th Bri
o v?mtish and PWercantile Fusurance €0,
ellington Street East, TORONTO.

he acious Sales
best and most central in the City—it has been uged as an Auc-

furnished;
» guccessf

nd profes-

| wM. H. ABNTORN,

§—4‘" A Goneral Ruction Business transacted in iii'iii'-iiféiéiiéi':""w)—‘
. st

Office and Salesrooms : p1b St James Street.
MONTREAL.
Residence sog. } P. 0. Box 5.

Telephons Communication - { offics - 17
-

lli

J. PHILIP WITHERS & co.,
Real Estate w_@1711@.j‘rimn_aﬂncial Agents,

etc., a specialty.

The careful management of Landed Estates,

220 St. James Street, - MONTREAL-

reinen
YCLOSTYLE DUPLICATING MACHINE

Is iny
'al .
g}: Sives g uable to alaz-;body requiring Manifold Copies.
e e A T
Sirst ! 00 fac simile copies from one writing, and the Jast is as plain

ag

in th, R EREN. —
e Domin CES8 :—H
ming —Head Banks i
inion, " Send for :Iil::;:l:::umnce Companies, Colleges, and Merchants

S. 8. KIMBALL,

MANVFACTURRR OF

‘CcEAMPIO N’
STUMP AND STONE EXTRACTOR

Fie 2ol Durhe Prof Sals

No. 677 Craig Street, - MONTREAL.
N.B.—Vaults and Vault Doors, Timt:-Locks&ut on, Safes opened, and
orkmen.

‘ THOMAS W. ELAM
\ ’

Repairing done by Skilled

\ 242 St. James Street, MONTREAL.

THE » THREE « SYSTEMS

\
. T -
KE LEVEL PREMIUM SYSTEM.

II. THE NATURAL

118
MERVIN

By

Acy
UARY ¢ -
F THE INSURANCE DEPARTMENT OF ILLINOIS, AND

'Il'h

I}: t:
nts P e .
}IVI* ggm ocket Edition, printed on bond paper with flexible

18 Th: P AN
tig roe Systems of Li ce was written for the general public and Lif:
Ase ublished in three forms—reading malter the .msmt—-“tztls foll‘;)ws — ral I e

R
% OF + LIFE # INSURANGE:<-

ACING

PREMIUM SYSTEM.
THE ASSESSMENT SYSTEM.

TABOR,

MANAGER oF THE BUREAU OF LIFE INSURANCE INFORMATION.
Insurance Agents and Solicitors.

Russsia covers, 240 Pages; price, $5.00
€ 2.50

pany’ v . 4
D gl”ylasib?g;?%l&i‘xggd lt? sergl;ﬂcxible leather covers, 240 . .. .. ..
on for the Million, 54oo;:ge: boar.d.s with best Enghs}.l cloth, 240 pages, - " N a ‘*: ::3

FOR SALE A'.I'. PUBLlSHER.'.S Pniézs B}

' THE INSURANCE

17
,_24 Notre Dame Street, ‘iAND

-

FINANCE CHRBONICLE,
- - MO NTRBEAL.

sent to any address by mail postage prepaid, on receipt of price
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Bondls, Mortgnges, cte,

The Editor of the INSURANCE & FINANCE
CHRONICLE will be glad to hear from Insurance
Agents and others who may have or know of any
Municipal Debentures to be disposed of in thier
neighborhood. We have inquiries for Investments
of this nature in amounts ranging from $500 to
$500,000. Piease address the Editor INSU RANCE
& FINANCE CHRONICLE, Montreal. '

G. E. DESBARATS, President. w.cC. SMILLIE, V

G. HERM. DRECHSEL, Sec.-Tr as.

Canapa Bank Note (.,

LIMITED.

Engraving on Steel, Stone and Wood,

ice-Pres.

ARTISTIC TyvyPrE P

RINTING.

Bank Notes, Bonds, Debentures, Portra,its,
Maps, Stationery, Chromos,
Artotypes.

526, 528, 530 & 532 CRAIG STREET
MONTREATL,

N NS NSNS NS S S NN NN

ST. » LAWRENCE » HALD

NN AN AN ce
ren -
For upwards of Thirty-Five years, the name of the St. I“awﬂmcl is co[i;
has been familiar to all travellers on this Continent. h al, and

veniently situated in the heart of the business centre of Monll-r.e]«)uildi“g"

contigions to the General Post Ofice, and other important pub ;:mric“ght'

Tt i< hand<omely decorated, luxuriously firnished, lizhted by the eccc"‘

and fitted With a Passenger Elevator. The building which has® "

extended contains 250 rooms. he pefSon
The Hotel is maniged by Mx. S \uer. Mostaomery, under

supervision of the proprietor, Mr, Hanry HoGAx. /

Before insuring your life examne the very attractive and advawt®s

THE UNION MUTUAL LIFE INSURANGE 0%

OF PORTLAND, MAINE. :
(Incorporated in 1848.)

T8
ATED: o,
JONN E. DEWITT, HENRY D. SMITI[, ARTHUR - _f:_secre“"y
President. Secretary. Asst 8’
R e L —— 7'6-
Assets, Decembor 31, 1186, - - . ‘6'lg|4'270‘gs
Surplus, (N.Y. Standard) - ® e & = 70% 97|,51
Total « mount paid tn 34y
holders t» ])e’u).a:slst_tlzts’();o“cy } - - 522’3 B
n"“’
A ree A s
Policies of thir 01d and reliable company indisputable after th into®

of ! 8
payments. Matured policies are payable at once without rcbate di“ham
on receipt of sag sfacrory proofs of death, together with & vi
from proper parties interested.

1

art

) rther p

AGENTS WANTED in unrepresented districts. For f der

culars apply to C. L. BOSSE, supe""te‘,';mn‘-
162 St. James Streets M

-~

ESTABLISHED 1836. 3

[ e S N N N RV NN

&gﬁ;\ﬂéé&%zs

INCOME AND FUNDS, 1885.

Fa eV VoV W

Subscribed
Capital, sIS,OOO,ooo

Accumulated

Funds, } 15,671,500

Annual Revenue from
Life Premiums, 957,500

@?%: %?ﬁ{;” & ®

JAMES LOCKIE,
lnspec_tor.

CF LONDON, ENGLAND.
BRANCH OFFICE FOR CANADA .

N
~
~r~7

s e o 6.
sn;xausyg&!?ﬁf

RITERE O

188
INCOME AND FUNDS:

P
N~ T 0

00;
Paid-up Capital, $1,5

5.

m
Annual Revenue fr0 80 59
Fire Premiums, %

Annual Revenue ff(i’nﬁt
Interest upon 601000
vested Funds, ~

?49 @
~1 > [v0%,
R S

-

e
e

R N N N Y VN

1724 Notre Dame Street, MONTREA b

A AN A ANANNS NS AN A A

ROBERT w. TYRE,

Manager for Canada:
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: NLWKW“”WWW“W [ ACRICULTURAL =
MNCA SHIRE % INSURANCE COMPANY,
S e

Ib’\_\‘\’ | AA'\/\WV\A/\/:"' OF WATE RTOWN, N.Y.
SUR mvas wrs AR Ly e

\"V\A\N CE COMV%MJJ’ o ——

OF NG . =« = = 1883.

SApiy, ENG‘LAND_ ESTABLISHED - - - -

-

PPNV
R T T e i NP NNV

8y L S 500,000 00
PALSCRIBED oan e, .~ - £3,000,000 Stg. CAPITAL, - - - - - = = = = ® s
Dup capSAPITAL, - - 2,720,680 Ste. NET ASSETS, to protect Policy Hollers = 656,220 43
PiITaL, . . .""272,0688g. NFET SURPLUS to Policy Holders, = = = (:gs,zzo 13

MY NET SURPLUS to Stock Holders - =
S Dy GENERAL AGENTS. DEPOSIT AT OTTAWA,- - = = ° )
NCAN‘C LARK & CO., TORO NTO, e A A AR A AR PSS NS ST

Age
"s at Montreal, J. H. ROUTH & CO'Y.

Satisfaction  Gruarantegd.

Present dion Addresses Illuminated
from Five Dollars upwards,

- 100,000 00

Al Addresses done on Parchment.

EDWIN COX & CO,,
Engravers, lllominators

AND RELIEF STAMPERS, , ‘548,
114 St. Francois Xavier Street, ; =
MONTREAL. 2

i 58. 88\

N E e TRE . 3887 5182801226}
QQ QU ITAB LE Ll FE »o The Progrés of a Successful Company-.

Srauge Dosivl T i o O e Ao and
1 4 y vited to the Pyramid above which shows the i orm and
20 BROAD 0 sure growth of the AGRICUL’]URAL II\SURANCEE_
1 OADWAY, - - NEW YORK. | COMPANY during twenty thrce o s hixtysice 3o
' ENRY B, . existence. The figures represent the amounts ¢

e, HYDE, President. at the dates givcfl> for the PRO1ECTION OF ITS PoLricy:

B/
Uiy 27400y Ist, 1887 - - $75,510,472.76 | Howvrws. e this the
1 as ma

&" esr 4 pe,o . . rr] . . to
cent. - hirty-three years of patient " :
"P/us valuation 59,154,597.00 strongest and largest Company doing an exclusive dv;telrl)l(x)lv%

Mg, = = = = = = $16,35587578 | business in the United States, if not in the world.

Yy, VS0 i ici ear. No other like Company
“QQ‘IPD mN. Y. Standard 414 p. c., interest #20,493,175.76.) 158U€S OVET 70,000 Policies a year ;

: Stands show s d increase.
%Q;g:rge: vte;aLl&:;htles, on every standard of valua- can The :,lsct};;g; Ocz’tlilm?;) C“(:lcnpmy proves that a LARGE
n . A o e .
hkw ny. at of any other Life Assurance business, well scattered, managed with prudence, CAN Bg
0 ASSURAN . ' DONE WITH A VERY SMALL PROFII FROM EACH RISK, a:r
MEPTANDING iES: in 18886............8111,540,203.00 | 5fford perfect security, which will grow stronger eYery Jea
b&id ppaid Polic SURANCE ......... 411,779,098.00 While nine-tenths of the * Mutual” fire msulrz.m%e
Ih% ov,icy_HgldY-HOI_ders in 1888..... . 8,336,607.90 | companies, and many of the Stock companies, have failed,
Mg in lssgrs since Organization.. 96,547,783.53 | on account of reckless or extravagant m“l’“%ﬁ?ﬁ‘;{kg
W Mppe ettt itiienes aeenns 19,873,733.19 | doing too small a business, the OLD A(JRI(.,-U , 1dde(i
INQREAsE ROVEMENT DURING THE YEAR. by economy, energy and prudence, has YOy YECES o
IROREAs OF PREMIUM INCOME....$2,810,475.40 | & substantial amount to its Asscts, for the incemn! %d)
WgySE OF SURPLUS................ 2,493.636.63 | PALTON® and it now vccupies a position in the CONBALREE
v o OF ASSETS........ 8,057,085.26 | Of the public second to none. { its Pyramid
- ASSETS.....eeinnns «eee 8,057,085. . ase of 1ts Fyrami
Wg&!’asn},n::h:‘r:tﬁpin 1883, the largest business ever transacted by the d F;Zr:s{f:;: tt(]) year it Spreads the base ’
of Ompany in a single year ; usiness 1 e il- | ¢ *
o 833, and that of 1885 eloven smillions over thot gffxs%if three mil- | A0C 6 &
. A N [ Ot
t{"the WU T tneuranes , CKMAN
a:el‘tly Quitay]e " fnce agents can do more business J. FLYNN, Chief Agent, DEWEY & BU " ud
Qo) Can gqy CHAN for any other company, and conse- Goneral Ageats Eastern Onta o 48
Tey N more money for theihselves. Interviews | 8 Victoria Btreet, Arcae Sullding, Province of Quebes.

Mdence invited. TORONTO. . BROCKVILLE, ont.
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CAPITAL, $10,000,00 Government Depos!
)

/ FIRE INS.

/CITY oFLONDON

0
Cl
./

\/

Or LonpoN, Enc.

N

—————a:f/?\‘%/
COMPANY

INSURANCE EFFECTED
AT LOWEST
‘ CURRENT RATES

Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Montreal.
W. R. OSWALD, General Agent.

AAANAAAANANANANAAAA A
Head Office, Manitoba and North West Provinces,

G. W. GIRDLESTONE, General Agent.

Winnipeg, Man.

SUN LIFE
“ASSURANCE COMPANY®

OF CANADA,

BUSINESS OF 18853,

. 0,8
New Life Applications, $2,608,071.48. Life Policies in force, $7,93%

Income, $319,987.05. Assets, $1,41 1,004.33,

SONNANAANAAAA

.73
86,474
Increase, 41,607.40. Increase, 136,607.09, Increase, -707,229.30. Increase, 1,095
R. MACAULAY, T THOMAS zwom(MAN,d »
Managing Director, Presi “/

—— o

'3"HE N0 ANE = R | sEcumiTy.
Y, W ) A A i & 1’8

FIRE INSURANCE COMPANY

(LIMITED,)

\
Head Office, Winnipeg,

—_— 7
AUTHORIZED CAPI?AL,

Duxcan MacA RTHUR, Esq.,
President,

Manitoba.
$500,000.

Hox. Jonx SvrEERLAND.

Vice-President.
G. W, G]RDLESTONE, Esq., Secretary and Manager.
(Alo A

BRITISH AND FOREIGN

Barine Pnsurance Company,
Capital & Surplus Assets, 7,669,000

Issues Open Policies to Importers ang Exporters.

EDWARD L. BON D, General Agent for Canada,

MONTREAL.
LONDON ¢ LANCASHIRE FIRE

Insurance Company,

'VW\/W\’V\'V\'\W
W. A sims, = - Manager,
Mamm;g Arcade, King 8t,,TORDON ro.;

. GFORGE J, PYKE,

GENER4J, AGENT FOR ONTARIO

QUEBEC FIRE ASSURANCE cCoO’Y.
OFFICE yanus BUILDING,
llington St. Eag

- TORONTO.

. nee
The Natural System of Life Insur®

THE DOMINION o
Safety Fund Life Associd

ST. JOHN, N.B.
FULL DOMINION DE

o

o
=55
PO 4or?

i

'A
(195

o

n{ln'°"

The only Regular Company in the D°ur,nce'

to the business of pure Life In8 ) AES
E
PRACTICAL EXPERIENCE. UNPARALLEL

Co% 1y
ral M
] . of Nattiiog
Twelve per cent. Dividend, annually, in Jeductiof O tha *
joyed by those enrolled in 1881 11 An annual dividen

any other Company after s years enrolment,

SPECIAL FEATURES.
Mutual Insurance, but security of Trust Funds guaran o,
Capital of $120,000, ding whateV "
surance at Natural Cost only, withcut any loadi Jments
eserve Fund. cars enro forV
Tontine Profits from the Safety Fund, after 5 ¥ ions 5
of cost of Insurance, the condit!
Pul})nndowment from the same Fund, under ;0o
8 O)

ot
st
1y
afu 20
o
o

for

olicy,

o8
Commended and Endorsed by the Insurance ET

Active First Class Agents Wanted, apply to ot t0
J.F, LORANGER, 6: St. James Street, Montreal.ELL'
Head Office St. John N.B., CHARLES CAMPB

JACKSON RAE,

GENERAL FINANGIAL, INVES
AND COMMISSION AGEN m
OMco: Waddell Bullding, Notre D®
- MONTREAL

Sec”

1
’rﬂﬁﬂ

r
o8t
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b,
MARSHALL LaNC,

General Manager, London, England.

< () 0
hl QIORgRIEN’ gs’ ESQ., (R. C. Jamieson & CO.,) Montreal.
UARD’ Q(-lé’.,({\:.sl;.o’Brien & Co.,) Montreal.

Inspectors—W. G. BROWN,

Assistant Manager—

LARRATT W.SMITH, D.C.L., (Pres. Building and Lol

W. .
RCH' MUy DIRECTORS.
' ’ 0 <
JQS JAMI N, ¥sq., (Jas, Hutton & Co.,) Montreal.
tion,) Toronto.

S. NORDHEIMER,

GEO. R. R. COCKBURN, EsQ.,
Investment Corporation,) Toronto.

c. D. BARTON,
A. D. G. VANWART.

This ¢
Ompany deposits with the Canadian Government, one dollar of approved securities, for every dollar of liability.

STEWART BROWNE,
Manager for Canada.

an Associa-

(Pres. Federal Eank), Toronto.

Esq.,
M.D., (Pres. Toronto Land and

C. GELINAS.
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ESTABLISHED 1818.
b L LAY

QUEBE

- Dlire Assurarce Company,.
| WEAD OFFICE, -  quesec,
Government Deposit, -

—_
DIRECTORS :
J. GREAVES CLAPHAM, President. EDWIN JONES, Vice- President.
W. R. DEAN, 7reasurer,
SENATOR C A, P, PELLETIER. GEORGE w RENFREW,
.« F. HUNT

X Hon, PIERRE GARNEAU.
CHAS. LANGLOIS, Inspector. W. L. FISHER, Secretary,

ACENCIES.

ESTABLISHFD 1818,

- $75,200.00,

y . «  GEO, J. PYKE, ., . . ToronTo,
8(?;:‘!:(‘1;):\1_, .. . { H. ROUTH & CO., .. +« MoNTREAL.
New Brunswick, .. 'HOS. A. TEMPLE, ** «. ST. Jonuns.
MaNiToBaA, . . . A. HOLLOWAY, | . .. WINNIPEG.

F'. B AR TS IS,

(Established 1875.)
ST. HYACINTHE, QUE.

General Insurance Agent and Vice Usitag
Representing-—F|RE 1 Western, British America,
Insurance Association. LIFE : Canada Life.
Sun and Travelers’ CuU ARANTEE z
Net Premiums afeer paying all
FirE, $8,080. 58. LIFE AND ACCIDENT, $6

States Consul,

Imperial and Fire

ACCIDENT:
Guarantee Co, of N.A.

losses for yeay 1884 :—

,023.18.
A = e ] DOMINTION
TABLES OF EXGHANGE,

Calculations of Fractional Parts at one prr cent. on exchange, from
one thirty-second of one per cent, to one per cent. by Sixl,een[,ug,
From £1 to £5,000 STERLING.

Tables of Sterling Money reduced to dollars and cents gt from 34
ber cent. to 124 per cent. premium of exchange, by eights on any sum
From ONE PENNY TO £5,000;

cents reduced to Sterling Money at the same rates
From ONE CENT to $10,000.

By PHILIP ’-LESUEUR,

Accog

with dollars anq

NTANT OF BANK oF MoNTREAL, QuEBEO

PRICE, . $3.00.

Sent by mail on receipt ol pr

ice, by
JUHN LOVELL & SON, Moxrrear.

The “PEERLEsSS"
LETTER SCATLm.

This Scale is made of hard metal, elegantly nickel-
plated, and will accurately weigh up to 12 o,

PRICE, . .

80 Cents.
Discount to the trade,

Sample orders solicited,

i  MO.TON, PHILLIPS & BULMER,
Stationers, Llank Book Makers

and Ppinters
1755 ania 1i67 .

7¢ Dame 8¢, Montreal,

e Bk |
WM. C. LAVIDSON & co,

LITHOGRAPHERS,

J General Printers,

KING’S BLOCK, 643 CRalG STREET,
sPEciaLTies: MONTREAL.

Insurance Supplies and Commercial Work.

Insurance Books:

JONS caﬂf
. eo

. : CAT
Copies of the STANDARD INsurRANCE PUBLI theo
. . id,) at
procured at publisher’s prices (duty paid,)

CLE
INSURANCE & FINANCE CHRONI
Montreal.

. d:—
The following are now on han 4 to insu”
ine devote! crica- 5
— A monthly magazine 1in AC n, a2 §
The‘!lggur‘ﬁ?bﬁgnemgggohxe oldest nsurance JOU‘}"‘;‘;, per an“f“_, .3
Quarto form, ¢ x 12, seventy pages. Subscription pr
Postage prepaid......,..

. ication ©
The Insurance Law Journal. A monthly P;',:’Je Lav¥: Jge ¢ o0
lished in 1871; ang devoted exclusively to lm”r[‘;ers. cach:* 0
latest decisions .ibi shed monthly. Monthly num cees i lianc® g B
Annual subscription . . e e »l:"l‘_;ry of In €.’
Back volumes since 1871, forming a complete Ny e per volum

Law, gs0 Pages each, law sheep, are for sale. Pric iar pook oc

i r
Letters to an Agent. from Ye PaTrIArcH. ) A :f':;rs ‘opiczr:"‘l
instructions for Fire Insurance Agents, in which dlw mor€ ' Fiazy
treated ina manner quite unlike that adopted b to stimulat of all
writers, Good to reform careless Agents ; goot . genzj:o "
Agents ; good to instruct green Agents i Interesting very hand®
sorts.  Price. in beveled boards, cloth, giltside title,

. evise

ditiom "7,

Hine's Ins tuction Book for Agents, nev cditih
and greatly enlarge e :

Single copies....... e
Hine’s Book

ceerere

b-
s}l‘_’h A

N 0
c. .
E"d“"‘"“c"":}nfr}s Tl
edition, greatly enlarged, with a treat;-e on policy n
GriswoLp, Single copies . . . cars {79

f
en Yo ation
m"?r'.y’d':°¢ket Explrﬂ,tlon Bcok Good for seven $50atiol 1 5

IAPPRERRIRL ew
of Forms—l’olicies,

4 arge wit
t€ ; gotten up on the same go oral plan as ;}he‘""':j 5 cloth ¥,
Book, but yery neat and compact. 1.andsomely bol Caee
giit side-title, pocket size,

€ CUPYeeansroanarncnnr u"dlnsﬁli
Waters' Adjustment of Fire Losses on |,B;e~c and DY o
By A. J. Waregs, Esq,, Cleveland, O, This is ‘h}f "a jus‘"‘finwith
o!ds the most thorough and elal.orate work on tl clt is ﬁlle,ng of
LOSSES ON BUILDINGS that has ever been published. . 't % treatifBne
instructive “ext, valuable tables and Emf l‘nselllustmll“:t rouc |
ouse building from the laying of the «ill to the fa~ no O"}'tha
paint brush, and is eminently practical and usef ‘:0’ ju
settling losses after a fire, but in enabling agents
value of a building when making the insurance. ..
veled boards, cloth and gilt, per copy. 15\\'0‘}%’

By J. GR1° da

i Id’ - f ustments. ‘he SBAT1ar,

Cr ’ﬁg., Asne'.»!'ae’(}i‘t’io?,?eovi':eg sﬁ?jgrcall)' enlarged. :;l‘ihon, tabt! of 4 50
authority and most perfect compendinm of inform: No ageacy |, 50
legal, etc., on the adjustment of l?ire losses exlall’loth and gold.. 1
mfjusting outfit complete without a copy. Green clol

ingle coPics.:

Ducat’s Practice of Fire Underwriting: 5:"‘; c?l°'f, j

Fires; their Causes, Prevention and Extincts A
combnung also

K inst
a guide to avents respucting insurance ? Tlildiﬂﬂ’&"z\t 0
re, and containing informat.on as to the c9|35[r||ctl°"l‘.oie< adj"slvclcd g 0
cial featurey of manufacturing hazards, writing of polic cloth, b€ e
of losses, etc.. by F, C. Moore, N.Y. 290 pp., 12 mo., verer "0
edge; per copy .

T e com” ,
«anev: hty
ficati ards and Losges:’ . cighi
clasﬁlle,c a%g lgg?)&fw':!{ ?n:l'h%. {Sy fl.%mswol.umél- its is ‘s;c‘:ﬁ: it,: 3
fompanies have adopted this excellens system, “"f miliar Wit? g2
owing in favor as the Underwriters become more fal ver
-0st of complete S L R R,

it
. d moty
: ‘he fullest 2N arn€ 0
ncell bles, by J. Guisworp, Esq. The the €370 of 0
Ca cxtcnsetd‘ ?vg-l:':)i.thezn’rrd ever attemptcd » showin, h(zltlznalﬁg“fgi's- 10
an-lunearned premiums, both pro-rata and short rate.in aday t0 5 Y€
any amoant from 1 cent to $100,000, for any time from i

de
jsions ren i
Hine & Nichols’ Digest. A digest of e fhe latest 129 cg
ed since Sansum’s and Littleton’s latest editions. ast €xX f"oug
the best law,” because it not only has the benefit of p‘}'a" anﬂ"’gthc 0
and the most recent thought, but it contains citations oqnnum g cis g 5
cases previously decided., ‘I'wo hundred digests pcl‘f‘rnish wha ,
past five years, since the last named authors wrote, ful RN
really the present law of insurance, Price,.....ssee0*

HiIN

By

f Assj fe  Policles. Y, "~

Lavagnm.s.s 'lgnp ms?g’xztmsen?f)f Il:'ife Policies has bec'go:)ks’ isst g 5
of much recent litigation,  so that ¢ standard text O
only a few .years since, are wholly incomplete in regar PTTER
work brings the law duwn ¢ the present date. Cloth. ..+

Age." i
AnIrstruction Book for tife Insurance fif o
. Canvassers . WiL

n,
» and Solicitors, by LEY, Actuary. Si iv

A trea les
Principles and Practice of Life Insurgncey . wbles
0 the principles and practice of Life nsurance. it comptt 'BV'

fo reterence, A con plexearithmelic:\lexpl:m:monof‘he AN W l'i{e 00
in ‘olved in the science of Life Contin encies, By NaTs erizan L .

with additions by H, w SmitH, Actuary of the Am! cesett

o0

0".

y H. w. e
Insurance Company, of Philadelpha. Per COPYeeesosess

of

]ns;it"‘c‘

dy’s Valuati #, —- Based upon the Inst' g
Har A!tuaries’ !\_ortali‘;’ynEngFe’xlxg Hm. ‘l'able at 3,

4 LA
303/ 4 ond I3
percenty Gives Premiums und Reserves on all lite and Iflo{re life ’"f 7
dowment paid-up polici. s, full tables of annuity values et
temporary. periods.

0
ing g0
—Embra¢’l
or'sThree § fe Assurance.— " ..
Tab the level prcmium,ygzrgm 8pr?rr1ithl| aendAasz,essmcm systent

e’
vene
1O e reeeveseaset?
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THE TEMPERANGE AND GENERAL LIFE ASSURANGE CO'Y.,
Head Office: MANNING ARCADE, KING STREET, TORONTO,

GUARANTEE FUND, - - - - - - - $100,000.
" Daposited with the Governmant for the Sscurity of Policy Holders, - 50,000.
on.8. n Hon. CEO. W. ROSS, Minister of Education, PRESIDENT.
. Association, Vice-PRESIDENTS.

BLAKE, Q_C., & ROBT. MzLEAN, Esq., Secretary of the Canadian Fire Underwriters’
¢ United Kinglom Temperance and General Provident Institution of England,” one

This ¢
f the - Co
I the p, ost S’:&“"Y has been orgnized on the basis of the
Agr TS :;‘flllﬁoﬂllritish Companies.
ANTED in all parts of the Dominion, Apply to

H
M‘ M. DUFF, Montreal, General Agent, Prov. Que. HENRY O'HARA, Managing Director.

\_
HEAD OFFICE, - WATERLOO, Oat.

A
NN
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% THE ONTARIO MUTUAL LIFE ¢

NN AL AN

Soniis b S SSWFENTE
Domim .
~Ominion Deposit, - FCOMPANY ¥ - - $100,000.00

THE ONLY PURELY MUTUAL CANADIAN LIFE COMPANY,

Yot
al
u
§°Ver|ngmbel’ of Policies in Force, December 3ist, 1886 - - - by 7,488
St R Ssurance to the Amount of = - - - N - - - = - - - ’9"74'64'3'00
- - - - - - - - - $631,167.24

« Nes,
N.ws“':m: :-; Credit of Policy-holders, = = =
A.su"ncer all liabllities, Dec. 3ist, 1886, -~ - - - - - - - - - . $61,849,28
they  The rapig es written during 1886, - - - ;fr LT - - - - - - $2,668,730.00
rst yoar of its business, the total assets amounmted to only. #6,%218, while last ycar

"lb.;a“hed lhgrg\vth of the Company may be scen from the fact that, in 1870, the
Sayj,, ”andstc wotal of B909,804.26, nll made fro.n savi gy on premiums and from interest on the lnvestmont of

in Promi X .
Inecrease in Premium Incame, am_¥necvease in Interest Income, an_Ineranke in Total
;P

Asgy, | 2ddition .
) An 'ue,.lo the rapid growth of its assets, there has been ¢ m
J S "l - .
Ease in Total Assurances, um Increasein Surplus to Members, and a Deere -we in death Josses tor the year.

NSNS TS NS S s

oy one ITS CASH INCOME AVERACES NOW $1,000 DAILY.

l?-bl‘ enabj; ARTO guarantces in plain figures on its policies, under the Company’s seal, deflnite surrender ither i id-
XAMIN:g,:smember to know the valne of hic policy at any time, and withdraw Without loss in cases of r'nlcccessit;f.lne. cither in cash or pajd-up assurance

POPULAR PLANS AND RATES BEFORE INSURING YOUR LIFE BLSEWHERE,

W. HENDRY, Manager, W. H. RIDDELL, Secretary.

E.
~_ BOWMAN, President.

Travel the World over, and you
cannot find a better make of

SAFE

Either in Burglar Proof ar Fire
-~ Proof, than the

| Coldie & McGulloch
{ COLD MEDAL BURGLAR PROOF,
GOLD MEDAL FIRE PROOF,

And ali Highest Prizes whereyer exhibited

: ' U
ALFRED BENN, Manager,
Ce and SWarehouse, 208 St. Tames St.,
* (NEAR VICTORIA SQUARE,

"MONTRE A L.

ﬂ;gmli E‘MCLI}LLUC;"’

|
1

Om
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PROGRESSIVE RECORD SINCE 1872, - )
‘ Insurance Death
Year. Assets, in force T'remiums Interest Claims
Dec. 31st. Dec. 31st. Received. Received. I'aid.
‘ 1872eciiinciannsinnnns $21,667,000 $118,622,603 $ 6,308,901 $1,200,506 $1,408,519
! 387300 ceeteavenenene .o 24,518,004 123,672,386 6,131,521 1,418,003 1,446,123
:’ 2.5 7 VPRI 27,348,667 122,835,123 6,414,455 1,643,106 1,469,650
i 18750 ciitencacnaaaane 30,645,935 126,132,119 6,069,003 1,870,658 1,524,514
1876 veietcininnnns . 3331L,413 127,748,473 5,910,841 1,906,950 1,547,648
. 1877 cceees canean vanas «  34957,250 127,901,887 5-799,699 1,867.457 1,638,128
: 3.2 TR 36,837,295 125,232,145 5,725,567 1,948,665 1,687,675
; R 1.3 TN . 33,996,952 127,417,752 6,003,036 2,003,050 1,569,834
\ l 1880..... teeeeenanns e 43:183,93% 135,726,916 6,646,831 2,317,589 1,731,721
i £33 TP 47,228,781 151,760,824 8,030,712 2,432,634 2,013,2C
X 1882, ciiint iiiien s 50,800,396 171,415,097 9,152,627 2,798,018 ,95,,-
1883 i v e . 55:342,002 198,746,043 10,048,487 2,712,864 . 2,263,092
1884 irecer teninnanan 59,283,753 229,382,586 11,268,831 2,971,623 2,257,175
; 188540 ciiann cenianaane 66,864,321 259,674,500 12,522,103 3,399,050 2,999,109
: 31886, s ceieee vennnnnn, . 75,421,453 304,373,540 15,507,906 3,722,502 2,757,035
1 .
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'THE NEW YORK LIFE)\ «

Haasassrrdsatoansanan

0// l/l//[/ TYvYYvvvyvyvvyvrvy

| * \INSURENCE COMPANY

——

—

CASH ASSETS, = = = = = = = = v = = = = = = = <« =« = = - - 95,421,352 00

H SURPLUS, = ~ = = = = = = © = = = = = = = = = = =« « =« - = 15,549,319 00
ANNUALINCOME, =~ « = = = = « o = o = &« o = « = o =« o o - 19,230,408 00

- 85,178,294 co
304,373:540 oo

NEew Risks ASSUMED,
ToraL Risks 1IN FoRrcE,

Intelligent men of good address, tact, and industry, who can procu ¢ first-class business, can
find profitable employment, and build up a competency without capital, as Ag nts of the ¥EW YORK
ZIFE INSURANCE COMPANY. Gentlemen of ability and culture, without previous experience,
can soon acquire the knowledge essential to success.  Apply to v

DAVID BURKE,

Gonoral Manager for Canada.

| . OFFIOCES : Union Banlk Building, - Montreal
* { Mail Building, - - - - Toronto.

CANADA WANK N



