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Superintendent, W. T. Ramsay.
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(Ex Ntini%tcr of the Ilîtdor.) JOIIN MORRISUN* Esq.
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JAMES LA UT, MANUAGR.
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Fire AssuranceCompany.
CAPITAL, 01,000,000.

HIED O1F!CE, - - 11.1LIF.1 Y, Y-.S.

3'reuldrut. J01um ilorîl, Eq., <Iti'sadetitI i3.:J 01 N<oya Seutit)

CH4ARLES D. CORY, Managing Director.
CHARLES C. HOLE, Lit. Oecrotitry.

MOIIA, .Q,.D C UWO, eMit'nuur for Qttebtl and UJtario.

S.JOIIN, N.t3 mt. io ivI$X, Atit.
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VICZOiL~,IL .- lhÀtIkoeçx Ge~t,6n. Agenit.

CALEDON IAN
INSURANCE CO. 0F EDINBURGH

ES'tABEUSHIID 1805.
THE OLDEST SOMMTIE FIRE OFYIOE

CANADIAN BRANCN.

TEMPL.E BUILDNG, %,ONTRE,%L.

LANSING LEWISY
Manager.
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1843 ~19
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RICHffARD A. NeCURLDY, OJ i wPresicient.
Was conmcemorated by the issuance of twro torns of IlSemi-Centennial policies,",

THE FIVE PER CEN~T. DEBENTURE
- -ad THE OONTIUO'US INSTALMENT

RGENTS find tbese policies, easY to place beca use they afford the best insuratice ever offered by any
company. For deuails address the Compatny at ils Head Office, Nassau, Cedar and Lîberty Streets,
New Vont, or the nearest Ger erl Agent

IMPERIAL BUILDING. MONTREAL
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MILLAR, RIODELL & LEVESCONTE,
NARRISTERVS, SOLICITORS, NOTARIES, £Te.

o5 a£o7 Yonge Street, TORONTO.
'%. PL lidoîl, Chaurles 31111:îr, Il. C. 1. o escuute.

Taophone 673. Cable Il ItîllinToroito."

ROBERT STRM

Londîonî & I.iIw.aihr, Fi
11004 îr&, .rtlt iifh ic iti 1a

05e, 465 Main St., WII

WALTER 1. JO
M AN A C.V.1

Western D*inrlct, l'ru
Qucbec, for

Union Mulual Lire liisur
Once: lot St. James

Teloibboiîe2OZ. MON

NAPOLEON PHC
Itasurance A%

Mon>Itln

MCCARTHY9 MBER, HGSkIN & CREELMAN.

Frchol B lg, - Vict.orlit Street,
TORONTO.

V'Altoii %tCGartlil, Q.C., 13. B1. Osier, Q.G..* Jolin Iloiddn QU CJ.D.,
Ada,,: Il. Creiîa:, G F. W. Hfarcourt, W. Il. ûiy'sný;d,

W.A. LAMB HENRY Fa J. JACKSON
W. * BOnLirio Altitital 1,<eA!surance Co'.

~l~TO>ttawa AgOnt. N' iol, oÇlreland.
Co t C iA3fdai l'r=cn & Saig

ru Ile Co. Confederation Lire A88s010ation, < L Ciiizetis Accident Ins.o. tuo.

110<1-t.>0 52 Elgin Street, OTTAWA. GENERAL REAL ESTATE AGENCY
NiNIPEU. BROCK VILLE, Ont.

SE PH E. A. SELWYN, 8. M. WEATHERHEADI
lutrliceà toit &ntGenéral IRsutSIIce Agent.

,die fErPR<XTING . Rpromotanc u Odn nUi and
ivlco0 ortlcrn Amuraliee Compalîy, <cundip 9PIrýe Izno Q'

JIisirance Co. of Xornia Mîîcdc , Agent for thesauce co.e 'mercanile Viro 1,îaurrnîco Co. 1san LM~ Aunran, oonpmw and
Stftet, Lloyil'a Plate G<as Co., New York. Mage

TREAS. Globe Lonîî Co. BROCKVILLX LOAI< à SIVU<GS 00
TRA.106 Sparks=tre, OTTAWA. . BROCKVILLE, Ont.

ARGEO. CREIFFENSTEIN W. H. GDWIN,
&,le-NTOenerg 

Ayant

Nanhil..aud Gnlaaacsuemumumy. l

lritiali Anleria Assisrance C0.
aja l utîilasd Stock Prliiclples KINGOSTON. ONT.

44 Elgin Street, OTTAWA. Agriulural adjustaienis a spectalty.

MUNTZ & BEATTY,

CALEDONSIN Irs. CoY.
QUEEN Iris. Coly.

fOR ONITO, 15uTozto Strcet

KAY & BANKS,
-09NIItAL AGUxfl-

TORONTO.

H. D. P., ARMSTRONG,

TOR~ONTO.

EDWIN P. PEARSONI

nomlexi AunrÎ3ce Company,
£I)

Consclcut lnsuratace Comp 1ny.

17 ÂWùI4. St Ess, TOBOI.TO.

GEORGE MoMURRICH,

kWsm Mdlus. rmAli

GEOR O.PYE

JNom Hsua lWll. EWART
chefAgMt, Oni "Ara,

~aWMIa Arce . f Imrelmd
T'ORONT'O.

Telepbouo 12Z1. P'.O. Box 6u8

Rd. FREYGANG,
usurauce and Recal Fsate Brokýr.

lie ST. JAMES ST..

F. C. TrAYILOR,
General Instirace Agency,

LIN DSAY, Ont.
Canada Life: liverpool & London &

Globe; Royal: luia:l: Guardian:.
Accident Co. of Nrth Arnesuen:
H ind-ln-Iland Ilaie Glas~
r.. w.rel. and Canadlan Express Co.

là. W. H. HOLTBY,
Gondra Imu=ra Agent,

1~es LI. andi Lono urne
anti Accident Co.

BRAMPTON, Ont._

I.

EDWAIW MCMAIION, E
Agent nt Ottawa.

Siiii Pire riîsuraauîcoOffice,
OF LONDONl. F.NG.

crà:lCg:
ea SPA RKS STILEEP,

Russell lious. Block. OTTAWA.

C. D. CH ITTY,
«eneral Insurance ;.A9ent,
Room 27, Central Chambers,

OTTAWA.

>MONROE,
Cenerai Agent for

ROYAL MilO 7115 KITiI
INSUBANlcg cOIPANII

CORNWALL, ONT.

C. H. ALLEN F. Fp. MÂOCNÂAB.

Slaodard Life Assurance Co., General Insuct Âgent,
KIU'GSTON, ONT.

KIRRY, COLIATE
à ARMSTRGNG,

WINNIPEC.
Gtera Agents for Manitoba and
the. N. W. Torr. of thre following

Conîpanl.
Caledonlan mInsrant. Co. of Edinbarg
Connecticut Fit. Insurac Co.
Manchester Fils Assurnce Companv.
NosttnBritish & bercantile Insirance Co.'
Ncrwlch union Fit. Insurance Society,
Sccttlsh union & National lnsarance Ce.
Amedean Seretv Co.

BritishAmexlca<Malin.) lnimant. Ce.
Cantada Accident Asourance Ce.
standard Ufs t1ssurance Co.

J. F. RUTTANq
Real Estate and

Fire Insurance
TOXT AREruR a»q TORT

WILLIAM.
P.O. Atidrem: Port Arthurz, Ont.

rio te-a qp-jý,4NÎ7-.4

F. M. COLE,
INSIJRA1UJI BROKLER

1731 Notre Dame Street,
MONTREAL.

OFFICE TrL1:hiioN«z 748.

Speclal Açoîtt Comm:,ercial Union
Assurance co.

PEROY R. GAJJLT
Special Agent,

gontit âlsuriante *I~.,
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ESTABLISHED 1809.
TOTAL FIJNDS EXCEED ~ ,_______Canadian Investients

205871651F I R E & LI FEç* $59?8O

/NORTH BRITISHI AN» MERGATILE<
SINSURANCE 00.

1.A1213 ACNIDÊR, ESQ.

MIIED OFFICE FOR THE,0DOMINION: 72 ST FRANCOIS XAVIER STREET, MONTREAL

T HOMAS DAVIDSON.
Agents la ai lie 1Sd Principal TOUnS ln Canlada. Managlnq DIrector.

* \ *-~~'. £STABLISHED 1825. <-

standard Lifo Assurance Company
0F EDINBURGH, SCOTLANO.

HEAD OFFICE FOR CANADA, MONTREAL.

Existing Assurance ................. $114,500,000.00 ENINVi.I141TB IN CANADA.
j 1 Governrnent and Municipal Bonds, $6,300,250Annual Revenue ........... 540000 Suis.................... 299,250.o

Bonuses Distributed ................ 27,500,000.00 First Mýorig.tgs .................. 2,865,550

Invcsted Funds..................... 38,550,000.00 Real Estate ....... ..... ...... 355,000 $9,820,050

M-Low Rates, Absohte- Security, Unconditional I>olicies. cilims settled iturnediately
AGENTS WANTED. on proof of death and titie. No delays."M

W. M. RAMSAY, Manauer for Canada.
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Pîzoiiî%iîî.v the îîxast cNtraordinary
A IteiiaîmrIci,1, Acel- case ever knlownl ilîwolvinig the

dentL cue question \VWlîat is aul a-cideut ? Nill

shortly be licard before a Court iii Atuîca. Suit
is being brouglit against the United Suites 'Mutual
Accident Association ta Tecover amlounit of a policy on
the lifé of a mîan %vlîo <lied unmier the folloving circuini-
stances. A persan iii a WVestern Stite look ont ani acci-
(lent policy iii that conmpatiy for $ ,-,0oo, îuîade pay-
able ta bis ivife. Haviîîg borrowed l îîoîey froin lus
1partiier in business, lie w~as induced to transfer this
policy ta his creditor as sectirity. T1his iiian theni eru-
ployeci a iiegro, wlio for a fée of $co nîiurdere<l the
persan wlio wvas insured. Tbt: inegro confessed bis
gtiilt ; the real murderer, the anc wha inspired the
crime, w~as put iii gaol, where iii a fit af reiorse lie
coinitted suicide, and the igro wvas sentcnced ta life
iniprisonnieut. 'I'le widov naw% dainis tbe inistrance,
whichi the Mutual Accident Ca. abjects ta pay. W~e
venittre the prediction tixat the Court ivill holci that
the transfer afi dUs policy %vis ilat legal ;it bas he2en
decided that a ivife's righits ili a poli cy cannat
be set aside at the %vill af the iiustred persan. As ta
whether a inurder tînider sncli exceptional c:rouîtiiatnces
is ta be regarded aul " accident," uîider tic ternus af the
policy, we shall have ta await tie resit af this trial,
but wve douht the liability of the coîupany.

A fairly gaod indication of the ac-
El~'r<ii,' tuaI state af the commercial candi-

tian prevailing iii the Domiinion at
ainy timnie niay be- gathcred fram, the nmlonthly statement
af Chartered Baniks, and " ovtrdue debts" **kre the
quicksil'er iu this firiaicial meter.just as correct as the
ardiinary instrumrents for iiidicati:îg atmnosplieric pres-
sure, but no0 moire reliable, as a mile, iii forecastiîig the
chauids or sutisine aliead.

j ulv wvas no tloublt a trying inionth for baoth the batiks
111(d custonliers ; it is always a bad nionth, for inaking
collections, and anl addition ai $205,4o5 ta the sum ai
overdue del>ts iii the Julie statemnent ks îot lu itself a
mîatter ai inlih moment, for probably a conlsiderable
portioni ofthis wvas a niere tenîporary holdinîg aver ; but
taken iii canjuxîction witlh the fact tîmat the overdue
debts anî'ouIit ta $3,01 6,800, or$m 6o, î iS more than at the
correspouding period. last year, it cettainly inans that
the shîrinizage in values liad 'lot ceased Ill ta the 3 15t
July hast.

Trhec follaîviing table gives the total auxotnt tînder
loai by the baîiks at the dates naniech, the aniaunit ai
overdue debts andc tlue percentage tie latter bears ta
tlîe farinier:

DateI. Total lllltller 10.11. 0% erdite delit.4. i,'erteuîluge overttu doebt
toT'otai ,,,,icr Inan.

july, 1893 223,115,650 2,856,6S2 1.28
julY, 1894 217,588,73't 3:o16,Soo .3
bie, 1894 222.049%549 2,81 2,395 1.26

brute returns for Atugust will probably not alter the

proportionl af these items greatly ; and if the obligations
for tie fourth ai thiat nîiolith, were %vell Fquîdated, theii a
quictly improviîig toile in trade nîay he axiticipated for
tic rinxaiiiiiig quarter ai the ycair.

leileiqly oret Wiu i me, the iîîsuraîîce companies are
Inpetin subjeet ta anl ehaborate code af laws,

Federal and Provincial, wvhicli mnakes
thîcir aperationls ainiost like a mi exectiiig the egg
(lance, for they cauî hardly nuove withaut risk, ai break-
inig sanie regulation ai the govemnient, tîxe friendly
societies are leit %vithaut inspection or contrai ini their
ordinary business. These societies accept nonthly
ccntributioxis froin nîctubers, aiîd promise theni in Te-
humn certain allowaiices wheîi sick, and a suni for
fuerai expeuses at death. Their business is essen-
tially that ai iiisurance, it is done on a very large and
aul ever growviig scale in tîmis country. There aretmany
thonsands, scores ai thousaudsindeed, who are relying
on tiiese societies for support iu case ai sickness or
disablement by accident, and their families are trusting
ta thein for the decent internient of tne bread.,tvih.ncr
when the enid cames. 'Now, these persans have ilo
guarantee whatever that the societies they Sa rely upon
are on a sound, actuarial basis. Indeed, it is kutown
thîatsomeofthenx are not, but they are plunging along,

I
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beiîîg kept goiuig by the accession o uli% ncw îuebers.
Trhis procts% lias its litniits, anid wlîenl the tintie cornes
in due course for the rotten spot to develop its nattiral
nîischîef, thlere wilt cornte a collapse of Soulîe of these
institution,., and consîderable injury donce to the ment-
bers and to ilie cause of tlirift. Thei Goverîîreîît
should ilistitiute an etuquiry ilnto ail orgalli-ations doilug
a friendly society business, wvhicl is tliat of assurance
agaitist sickness. These socicties arc under gaverti-
muent supervision ii Lengland, and should bc ii titis
country. We spctîk by the bool, lu saying that a very
large ainint of lifé assurance also is beiing donc by
these societies in a1 quiet way, llukîuownVl to auly but
the iiiitiited, on ternis that are uttcrly iinadequate to
secuire a fulWillinucîit of tce contracts entcrcd xîîto, ani
whicli cauniot possibly fait ta itifliet vcry great ilisery
and iinjury uipoix the inniocent survivors of the deltided
policy liolders.

% lieIlattig 1%E progrcss tulade iii thec liquida-
1.1tid 1I&iî tien of the Baring estate lias pro-

ceeded so far favorably that a confi-
dent cxpectatiou is feit of the assets being rcalized for
eiouglî to coî'cr liabilities. Thtis is anl cveiît of alinost
as signal importance in the restoration of conîfidence as
thc collapse of that firni was iu its disturbance. So
long as so vast a miass of securities were being lield by
te guarantors, whicli it wvas knowin tlhey were nîlost

anixious ta realize, tiiere existed a dread lest the pres-
sure tlîcy were utuler would conîpel or induce tuein
ta put theni on tue narlzct, a course tîxat would have
had a very distnrbiîîg effcct. The magnitude of these
assetsuiay bejudged by the autount held iii May, i1891,
being $359,,3i6,ooo, tic iindebtediiess of the firin ta tixe
Banik of Etigland beillg $37,540,000- Silice that date
ta endi of August last, the assets have been reduccd to
$15,747A00o, andi the delit ta the batik brotight down ta
$12,o45,0oo, a suux wvhich liaw% represents ail the liabuli-
ties except $365,000, '10 less titan $29,275,000 of debts
having becît liquidiited since May, i89 t. As the Blank
of ZEnglanti is non- practically thc only creditor, wve nxay
be sure the final winiding up of titis colossal estate wvill
not be so hurried as ta put the rnoncy mnarket in any
jeopardy by securities beiug forccd to a sale. The sur-
plus of assets aniountiing to over 15 millions will bie
found ta consist inainly of stocks and bonds that are of
little value, anîongst then beixîg those of the Mfan-
chester Shiip Canal, anl enterprise that bas turned out as
disastrotîs as ils promise %%,as brilliatît. We may i-e-
mark lîcre thiat the faillire of that canîal, wvhichi ias
especially dcsigned ta convey oceaii vessels 4o miles
nearer ta the main poinîts of constimption, to put cette,
down, as it were, at the doors of the factaries, shows
how liapeless it would be ta build a canial lu Canada
four or five tirnes, thîàt leiigtl to carry freiglit further
wvest tItan tItis port. If occan vessels will liat go from,
Livei-pool ta Manchester, how could they be expecteti
ta creep their wvay UT> froin here ta Toronto? The
prospect of te Bariugs gettilig anything of value from
their estate is glooiny. Their position is pitiable in
one sense, but menx who threxv the finaancial. affairs of

the xvorld iîîto confusion by sucbi reckless operatiolîs as
thîey weîît ite are not cîîtitled ta ui syînipatlhy.
Trie flaring liquidation wvill ever bc a strikiig abject
lesson as ta hIcl wisdon of Il lursing ', ail estate, as Uic
failure will bc a perpettual warning te bainkers ogaiuist
'«<lock ups," and adva:îces tîpon securities ltat catîuiot
bce hfquidated Mixen fxiîids are iieedcd without a seriotis
disturbanice of lthe mney muarket.

A Os-îe of the ntiost inquisitorial Acts
ltlltl*titbt. ever passcd ias that of tîte Legisi-

turc of New York thicli forbids tlic
deiivery or transfer of aîxy sectirities or property
pIaced in charge of a Safe Deposil Coinpauy, at tlue
deati of tlie oner, tvithout giviîig notice to the cointy
treasurer, who, ou rccipt of such notice, miay iunake aui
exainiatiou, of al sucli securities, propcrty an ia.a
pers connecteti with them. This uîîprccedentedl po%-er
is given ta un offcial iu order ta prevent iny possible
evasioît of tlle inheritance tax wbiclî is iniposed lu Nev
York State. It is weli kuiowitlitaI under the forîît of
goverziiuîent which oblains iii the United States, tlcre
are laws passed mare arbitra-y titan any of those ceen
by the despotic powers of Europe. A Safe Deposit
vauit is practically a part of a man's liouse; wvhile leaseil
by Ihini it is lus private property, as niucli so as Ille safe
in lus diwclling, lie niay keep there bis niost sacred
fanxily papers, with confidence that no, eyc but blis oii
can ever inv'ade thal privacy. «Vet, nier Ibis liw a
stranger, a State offiéial, is enipowered ta ranisack, such
papers; read personal correspondence; examine fauily
records; antd generally expose a mtan's niost privai c
affairs te the gaze of a public officer tvho, if lie Nvils,
tniay reveal tliem tathe weorld. lu cousequenceofthis,
there lias been a transference of snclb documents ta the
vaults of conipanies iu other parts of the country whcre
ixa such inquisitorial outragesare ailowcd. Thlosewiio
are liable ta thi s scrutiny of private papers Nvould (Io
welI ta consider tlle prudence of puttîng theni %vlholly
outside such a riskc, wvhich, they could do îvith. absolhute
safèty by eulrustîng tItem ta a Caniadian coîupany.
Thtis is a free country ; there is na Inquisition it Can-
ada.

THE MAGNITUDE OP ACCIDENT INSUBANCE
tmnquestionably if sanie insurance praphet iîad pre-

dicled Iwenty-five years ago, that aI the close of 1893
there would be in force in lte United States and Cal-
ada more than two, billions and a haîf of castxalty iut-
surance, in its varions foi-ms, and that fourtecit anud a
liaif million dollars wvould bie collectedl for preniuxs by
these campanTes during lte single year 1893, bis predic-
tion would have been scouted almost universally as the
vaga ries ofan airydreaier. Yet sncbare the recorded
results of the business, the greater part of wluich lias
been developed, ntot in twenty-five years, but iii a quar-
ter of that period. The Travelers of Hart ford anud the
Accident Insurance Company of North Aunierica, of
Montreat, are, we believe, the oldest, lu point ofconintu-
ans existence, of all lth accident companies, lte for-
mer being scarcely more th-an twenty-nine years oId. The
oldest accident company-the Travelers excepted-
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tnow <binig businîess iii the United States is scaircely
niore tlîan teu years old, while îniost of the otliers
have att experience of front two to six years.

Duritig the past haîlf dozeti years, as is well kutovi,
cotupaniies 'conducted on1 the assessînlent Plant have
rapidly niultiplied atid have becoine imuportanît factors
iu casualty îîîsuraîice. Thtis wili bu rcadily scen %vlteu
we site thiat during 1893 titis class Of conuPatties col-
lected i preiinns îîearly two and a quarter millions
of dollars aîid liad in force about $555,ooo,ooo of insur-
auîce. The stock coînpanies, hoivever, of which, tere
were but five in 1881, stihi do0 tie bulk of te accident
business, aîîd best represezît its soli growth. Tîtattlite
extent of that growth i nay appear at a glatîce, we lire.
sent the f'ilIowiiig suiinunary covering tîte Uiiitcd States
and Canada by periods of tlîree ycars, stock conipaxi-
jes alonle being considercd,:

i\'a r. 1'rc,,iffl u n H ed . J.ûs xrs t'Ald . R atio . i, . Il l For e "*
1881 $1,849,834 $70,2300 42.18 $i173,('oo,375

1884 2,658,215 4199,487 45.12 272,322,364
;887 3,156,975 1,465.329 46.32 357,54,XX)
1890 5>104,770 2,205,245 .13.20 65,300,00

t893 S,oi6,ffl 3,541,106 44.26 1,420,763,600

This is certaiîîly a iiîost rcuiarkable alid iiuîpressive
record, sluowiiîg as it does a growth, iu preiniuni incone
iii the short space of twelve years front coîîsidcrabîy
less titan two to more titan eiglit millionis of dollars anud
a niore tlîau eiglutfold growtli of iiisuraiîce iii force.

During the six years past the preiniuin iiicrease lias
been alrnost threefoid, aîud the iiicre.asL of insuranice iii
force more than fourfold. But ilu încasuriiîg the presclît
magnitude of accidenut iiîsurautce, tluat of the intittual or
assessuieitcotuipatuies iiîust be inichîdedl. Addiîîg then
the $2,250,000 coiiected frou n uitîers as preiuuitis by
these couipaniies and tie $555,ooo,ooo of insirauce iii
foce credited to tlun to the above figures of tue stock
cOxnPanies for 1893, anîd Nve have a graîud total of $îo,.
266,040 for prentinuns, $4,589,736 for losses, anid $1,975,-
763,600 as representing the inisurance in force.

Tiiis laige arnounit, it is to be remuenibercd, is îiledged
as iiîdeniîîîty toper-sons only iii case of tie ioss of life or
limb, and is for accident iîisurauce, proper, the varions
forms of casualty lisuratîce as appiied to property loss,
such as steant boiler, plate glass, burglaty, etc., and
tbe varions forrns of guarantee insurauuce covering the
6delity of employees and kindred undertakîings being
entirely distinct, s0 far as our statisticai exitibit is con-
cerned. These forms of inîsurance, noîv 50 curreîît aîîd
rapidly increasing, cover aiso large transactions, aîid are
comnuon to the entire country, becoming more auîd
more indispensable ta the business and the doruestie
econonîy of the counununity. Trhese various fornîs of
casualty insurance have a record for 1893 Of $4,1 78,-
9e it preminus coilected, $r,66o,265 iii losses paid,
anid $760,41 8,00 of insurance in force, a record in
itielf, vwhen the brevity of the existence of these forais
if ittd-mnity is considered, which is phenomenai.

But the evolution o! accident insurance proper cru-
baves soniething of the greatest consequence besicles
Iut large growth in volume of business. The expe-
lilmce in dcalîr.g with. titis class of risk-s lias eîuabled
lle varions companies to formulate more scientific and

accurate rates, to cover the varions forius of piartial dlis-
ability, to defihîe on a nmorc intelligent a:îd cquitable
bisis the conditions and limitations of tie iidelinity
guaraîîteed, and to generally reniove nîlic of tie 11îî
big!tity whiclt iii the carlier years of thc businîess %vas
a hitîdrance to its satisfactory progress. l'le average
accident policy of to.clay, col:npazredl witlî that current
eveti teti ycars igo, is ail essentially differetît affair iii
îîîost iiuîportnîîit particulars. Th'le liberalization of the
contract and UIc facility witlî whichi loss adjuilstînlelts
arc iiuade lias reaclied a point every vay muore satisfac-
tory to t public aîîd, hience, iii tic iiiterest of pertîla-
tient growvtli. Otier muodificationis of tie coniditions of
Uie policy coîitract îîîay, in the tîcar future, be justified
by' the expcrieîîce gained], andc it nIay lie set dIown as
toicrably certaini tliat couînpetitiou %vili work toward
the consuuiiationi of iîietlîods anid practices quite as lib-
cral to te policy-holder as is consistent %vith, the safe
conidtct of the business.

LThe adjudication of cases by the courts lias niîaterially
licîpeci to butter define tue righits of ail parties, aîd tiat
these adjudications have beconie iess auid less freqterit
duriîîg the past lialf dozeni years is every way credit-
able to the mianagemnent of tie accident business. Un-
der present conditions we thiiik it inny be safeiy pre-
dicted that the coinpaniies wvill bc sa conducted as to
give to the policy-liolder ail the advaîîtages tîtat canl be
giveli witli safety. The crude stage of tîte businîess lias
been passed, and in its developiiient %we miay confidently
look to sec ail approxiîniately scientific treattieut ap-

piied, growing utore anîd more perfect with. added years
Of ce<pcrieîîce. M.%eaniwliiie, great as have becu the
strides, made ini Uie past, we nîiay look for.sUit greater
achievellieuts iu the future.

TUE CATiADIAN NSURANCE REPORT, 1893.

'l'le follo%%iing extracts, front the animal report of
Superiuîteîîdent Fitzgerald, cover the principal points
relatiiig to tîte varionts brauichies of 'usurauice traîîsactedl
in Catîaoa.

FIRE, ANI> INI.AN) 'MARINE.

Dtîriîîg the yecar 1893, the business of fire insurauce
iii Canîada wvas carried ou by 37 conîpaîîies - of tliese 6
Wvere Cnia,23 British and 8 Atuerican. hîîland
Mvarine Iusuratice was aiso tranisacted bY 4 Of theun
(2 Caniadian, i B3ritish and i Alunerican), and Oceani
Marine by 2, both Canadian.

Thtis iist of conîpanies differs froîn tixat of the pre-
vious >'ear by the îvithdrawal of 2 Canadiami conîplanies,
the Citi'.eus Insurance Coupalny and the Royal Cana-
diani, and of i British coînpany the City of London.
(),le British Coiiipaniy (the B3ritish and Foreign Marine)
carried on the businiess of Iniand Marine imsurance ex-
clusivcly.

ViRE PRE111UNIS AS»D î.OSSES IN CANADA IN 1893.
The cash received for premnins durivg Uie year iii

Canada lias aniounted to $6,793,595, being greater thau
that received iii 1892 by $2S1 >268 ; and Uic aintnt paid
for losses lias beciu $5,052,690, wvhicli is greater than
that paid iii 1892 bY $675,42o. Thie ratio of losses
paid to prciîîiuîns received is sliown liu the following
table

lPrcrifur. îos> au. fot

Caiîntliai COuipallieS... 1,L37)797 797,149 70.064 75.30
Biritishl (o .... 4,623,196 3,496,112 I75.621 64.60
Auicricali do ... ,032,602 759)429 7355 70.35

Totats ............. 6,793. i95 5.o52. 690 74.37, 6.22

OCTOBF.1Z 1, 1894
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Obtaininig ait approximation to, the losses iincurred
durilng the year, by excluding the payrnents for losses
outstaliding at the beginning of the ycar, and iucludiug
the ainounts estitnated for those of the year still un-
settled, tlue ratio of losses incurred to pretniurns receiv-
cd cornes Out 75.55 per cent., wvhiclî is 6.91 per cent.
greater than the 68.64 of thue previous yenr, and is 12.43
percent. greater than the average for the last sixteeni
years (63.12).

PIRE~ INSURANCH 13Y PROVINCES.

Soulie indication of the relative condition of Vire In-
surancc in the different provinces is giveri by the follm~.
ing return furnished by seventeen of the coixupanies, rr"
ating therein.

Net Pra,~ ~ ~ U-.% ,The ':Illlc fur

Ontarioa.............1,443,061 937,6S3  64.98 66.1îG
Queblec.............. 976,1441 394,542 83-441 68.68
Nova Scotia .. 180,712 122,676 67-881 45.91
NewBrnwc.....74,688 163,205 93.43 105.73
Prince Edward Isiai à..:1 ,22,o61 14,156 64 -17 1 S8.66
Mlanitoba ............. 51.9691 145,361 57.691 53.39
Blritisht Colunibia ....... 1 70,779; 54,787 32.08- 36.54

MME G ROSS AMOUNT 0F POICIES NEW AN»D KRItNE..WlED
taken during the year by Fire Conîpaniies was $687,604,-
239, showiug a sniall increase Of $428,551 over the
anuount take1 n lu1892. The premiunis clha.gcd tbere-
On amunted in 1893 ta $8,1 14,594-38, beiîîg an increase
Of $29,081.20 over the mllou,ît charged the previous
year. The rate of preniinu is slight1y grcater than
that Of 1892, ahd the loss rate (74.37) isgrenter (7. 15).
being 10.63 per cent. greater than the average loss rate
(63.74) for the past twenty-five years, the y-ear 1877
exclude

TEE1l RATU VEFR cEIKT. OF: 1REMIUMS

charged upon risks is shown in the followiug table:

yri mut

Cauadiau Co's.
British do
Atuericau do

Totals ....
l05,51.4,192

6S7,604,239

1>54737
5»324,t
1#24317

8,115,5

91 8.25 1.24 1.25 1.22
c5 x.16 1-161.14 1-11
93 .8 .i .16 s.14 1.07

.,s î.î1.181.t6 1.13

The increase in ainount taken inI 1893, as cous pared
with 1892, amozsg Canladiasu companies, is $11.2 19,518s.
Anuong British comipanies there is a decrease Of $8,646,-
427, and among Americani compaîsies there is a decrease
Of $2,144,54o.

BJRITISH 1F1RE C2IAIS

The total cash receipts froni preiniuîns were $.1,623,-
196, being an increase Of $83,009, as compared %vith the
previous year; thue payments for losses ivere$3,496 112,
being $61 7,963 greater than for 1892, while the general
expenses amounted to $,332,541, being $4,601 less
than inl 1892, thus leaving a balance Of $205,43o adverse
ta the conupanies. In Uic previous year there wvas a
balance Of $452,94 Xz i favor of the Companies.

Paid for loIsses.......... $3,496,112
do do general expenses. 1,332,514

$4,828,626
Received for premîiutus. -4,623,z96

$205,430

The following detail givts the b>alances for the differ-
cnt conîpanies -

Albionî.. ......... ... ............... 555
Allittiteý.... ................ $30,229 ...
Attls....... ................. 5310 ...
caledoîinîti...................1e794 ...
commeîîrcial Cîîiocs...... ... 9,50x)

Eîîl3r'Lia2bility .......... 49,522 ...
G.. qlian.....................ï.2.... 23,877
Ituperial ... .................. 32822
i.ancashîire ................... 5,828
Liverpsool & L.ondonî & (1,1 li FA :!5
1 Ak"%1i111X .SSI1I.............3,299 ...
1.oiîdo3i & I.iîîcahire Viîre .... 17,41()
Manchester................. 32,151 ...
Natioal of Irelaîd ............. ,)07 ...
North lirilisît ................. 61,,52t ...
Nortlirti........................ 5,778
Norwichî ioit....... 12,857
PIiceIIix ..... ...................... 27,46ti
Royal....................... 5,764 ...
Scottish talioon &Ntoa 3,996 ...
Suil Nrc..................... 1,990 ...
Unsited rire .................. 42,581 ...
t ilion AssIt:iTInce 4 871

5337,59 $132)329
Totali aduve.rse balance ................ 205,430

For every, $1oo of preiuiinnxisrcceivcdl there %verc spelit
on the avc-ri.iYe ;7,.62 ill payaient of losses anîd S3
for general eýxpense.

111 1892 the loss rate %vas $61.î 6. the general expeîst
$20.22 for every $too of p)reniiunisrcceived.

For the fire business thîe rate of preîunt was $i r,6isý
per $x,ooo of risks taken, z-v against $11,643 in 1S92.
Henice these companics have donc a sinaller volume of

buiesthan in 1892, at a slightly less rate of prcnîinîn.i
at a lower rate of expense, and at a greater rate of tos.

Collecting the results for tise ffineteen yenrs, from
1875 ta 1893 as regards tise receipts for pretninnîs aîîd
thc expenditure of the British conipa-iies, we flnd
I'aid for 105SLs (IS75-9 3 ) ........................ $4,734,741
dIo du geueral expenses................ ...... i,3,oz2,42i

55,757,16,
Received for premhîîîîs.......................... 59,2r,046,

1Excms of reccipts over paynlimts ...... ....... $ 3,413-5:$

AMERICAN FIREV CO«Ml'IANIE-.S.

>rhe receipts for prenîfinis %vere $1,044,716 ; tile Pâv
nîcuts for losses $759.,429), and the general expeniso-
$327,492. Heixce, for every $iooa of prcînitunis ruceivtA

thr were spetît on the average $72.69 ini PaYlnet Of
losses, anîd $31-35 in general expenses.

The following detail gives thc balances for the differ
cnt colupamles:

1aaces 11%Iaiiccs an
aIdcc. fa..%t

ijîîî Fire................... ...... $25,844
Agricultuli..................$t7,772 ...
Connecticut rire ............ ... ,I
113rtrord ... ....................... , 16
bas. Co. of Norti Arncîî ci... ... $5o
Plwnix of Brooklyn ...... 20
Phoenix of larford ............. 35283 ...
Qîteîn........ ..................... 20,00$

$ 103,035 $6o,S5o
Total Adverse Baaîîîc............$1,0

The resuit of the total buisiniess of these coin palie
froîn 1875 to 1893, ilnchsive, i s follows:
P-lid for loscC< (183-93) .... ....... ........... S

(1o do0 nemiCa C>.ifSes .......................

Reccive(.1 fur Iprcmi.nis .........................

Excess of reccipîs over payatenîs .............. $6è
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CANADIAN FIRL COMPANWLS.
In considering the Canadian conipani±s, thecir w'hole

fire insurance business, ili Caniada and elsewhiere, as
Well aS their wlhole marine business, niust lie takexi itito
accotunt, i sasmucii as a separation of excpeîses betweeii
tiiese branches lias ilot beeti made.

'rxe following table gives the distribution of their fire
business betweeîî Canada and el.,evlere, anîd shows
that the foreigri business lias beeti, OU the wliule, miore
favorable to the conipzinies thau, tie honte business.

li canadai. 'i in other cuu -s.

Compcany. ---- _____
Premium.i .i' L' 'e ii . ld1
received. P.1I1d. Rifflo. re.el% Pd

s s $ $
Britijsh Amer 202,076 144,298 71.41 841 o5.; 5o6,79- 6o. 26

Qbe*..p 6 31 71,592 7S. 9 9' 73,209 526bb 7 t85
Western.. 32842 2119159 61.391 1)442,151 I01Q 1 94

'rotals .,621,135 427,349. 68.801 2,356,413' 1,560.592 66.23

Iîicluding the wvhole busin iss of the uxixed comupati-
ies, as well outside as %vithiv, zhe Dominion, it appears
that the Canadian colupanies have received during the

year 1893 a total cash' inlconIe Of $4,488,026 (e\clusive
Of $65oooo received on accounit of capital stock) wliich
is made Up as follows:

1893. 3892. 1891.

$ , $ $
Prenl:uins ......... 4,1439324 39579,894 3,586,852
lot. anid dividends . 139,080 117Y770 134,4 2'SUndry ....... ..... 205,622 83,291 12, 208

Total$ ........ 4,488,026 -1 3780, 955 1.7_3481

3,60,3152
135,874

14,287

In the saine way the cash eicpenditure duriing 18S93
lias bet.si.-4,426,032, distributed into:

1-.93- 1892. 1891. 1890.

$ $ $ $-
Lo'scs pa ( ....... 2,911,006 2,454.822 2 ,88,S 94 2,254.867
Geîneral expcn'es... 1i.402,863 1,410,994 11,98,807 4,114,472
Div. Io Siockhiolders. 112* 163 128j,372 145,257 135,689

Totls .... ...... 14.426 032 4,024,188 3,932.958 31,505025

Thus for every $zoo, of incarne there lias been spent
$98.62, tnamely, for losses, $64.86; for general expenses,
$31.26 ; and for dividends ta stockholders, $2.5o. 1-etice,
also, for every $zoo of preîniunis received tîxere lias 1,een

paid Out $70.26 for lasses, $33. 86 for expenses, aUd $2.71t
for dividends ta stockholders.

INLAND NAVIGATION AND OCEAN NMARINE:.

Including the Canadian Ililand Marine business of
the B3ritish and Foreign Marine, the London Assurance
a' the »tna, and the wvhole inland and marine and
oman business done by the two Canadiati Conipaines,
the following are the resuits of the year:

Inland Navigation-preniims received $461,120;
losses incurred $432,630, of which wvere paid $367,5 16,
leaving a balance of $65,x 1z4 of thern stili unsettled.
There was also paid during the year the SUm MaO $26,44o
en accoiint of lasses incurred in previous years, makiiig
a total payment during the year, on accounit of losses,
Of $393,956, while the total outstanding or unsettlAed
los.es at the end. of the year were $63, 114.

1 tean AMaritie-Premiuins received $217,433; losses
t.urred $ 158,483, of whieli were paid $ 140,367, leav-
ing a balance of $i8,ix6 oftbem still unsettled. There

%vas also paici durillg the Yc- $23.185 ou1 accousît Of
1 'sses iticurred iii previous yuars, inaking tlie total pay-
inients during the year 01n accounit of lasses $t62,552,
w~hilc the total otitstaniiniig or titsettded Koses at the

endc af the year v.crc $18,i i6
'lt!e tîarinle busitness lias beeti, on the wlhole, 1c'S

favorable thax the y-ear previou:i. '1 lasses inicurred
ini the iiilancl marine btisiii,:ss aitiotunted ta 93.82 per
cent. of thc preinîinns received, w'liîle a ist year the rate
%vas 70.88. 11i the ocea-ti business the rate Of los'zQs i1-
curred ta Prellnilnîs received Nvas 72.89, while la- . yrar
it Wvas 60.73. 'l'lie bulk of tlîe occati businiess is trani-
aeted by caînpaffies whlîi are not required to, bu 1-
censed, anid do îlot report ta the Insurance de'-ýrtîe»it
at Ottawa.

Lll-*E: ISURACIZ 1893.
The bunsiness of life insurance lias ber ., tranisacted

by 30 conipaities, of whiich 12 are Caîiadiai, 8 Bîitisl,
anîd 10 Anuericans. Thei list of life compaizies differs
front tixat of tic previanis year by the witlidIrai.al of
011C British counpany, tlîe Qiieen, of Liverpool, wis
Catiadiani policies %vere either surreude, edi or * raîîsferred
ta aîîd reinsured by tlie Royal.

'flic total aninut of policies iii Canada takemi dur-
iîîg the year i 893'îas $45,2o2,847 wvhicli is greater tîxax
tie ainaunlt takleîî il' IS92 by $582,834- The Caîîadian
conîpaties show all illcrease inî 1893 Of $2,503,903 ; Uic
Aiericain coîxipanies have a cecrealse af $1,263,711î,
wlîile ini .892 tlîcy liad ant increase Of $2,394,527, and
the ]iitish co,-jip.iîîis hiave a decrease Of $657,358,

îin . t 1892 tiiey liad au iîîcreasr of $67 7,967, the
total iticrease iii 1893 beiing $582,834, ts stated above.

Thei respective aniaunts effectcd are:
Canidiaîî coînpanies .. $28,o89,437
Biritish, (1o 2,967,855
Amczricaîî do .... 4,x45,55

So that tîxe inoit takexi witii native coiupaniies ex-
ceeds tliat takeîî by the British and 1Lrnericasî tagether
by iiearly $i I,COO,000.

IIFI- INSURANCE EN FORCE IN 1803.
'l'lie total ainint of insuramîce iii force at the close ai

statenîcrits Wvas $29)5,622,722, NVhliCh shows the large
increase Of $16,5 12,4 5 7 aver that of the previaus year,
being distributed as follotvs:

Totat in force. lncr. or Dect.
Crsnadian conmpaàies.... $t67,475,872 + $12,766,795
Biritish (la .... 33.5431884 - 148,822
American do ... 94,602,966 + 3,894,484

TotalS.,... $295,6zzj722 + $l65à2457
A'MOUNTr OF~ INSURANCE TERMINATED I~N 1893.

'rice anoioit terîiiniated inî tlîe niatural coîîrse,rnarely,
by death, inaturity or exi t~y, wvas $4,985,731, wvhich is
lesS b; $346,252 titan the corresponding ainauiit in the
previii-; year ; and the amaunt teriluiateci by surrex-
der aid lapse wvas $23,393,423, being grealer tîxati thait
iii die Previotis year by $794.429.

Relativcly ta the amuouiit at risk the ainounits sa ter-
uiniated are somnewliat less than tiiose of the previaus
year, giving for every $î,ooa of current rîsk $r6.52 ter-
nîiinated ini natural course and $77-54 hy surrender and
lapse, irsaking ta total af $94-06. 1- the year 1892,
tixese rates were $1 8.79 auid $79-63 resl 2ýctively, inaking
a total of $98.4?, thus giving a différence of $4.36 for
eachi $1.000 at rtsk.

'Tie total teruxitatians oinaaîxt to about 62.78 per
cent. of the aumount of new policies. The actual
auxounts terrninated wvere distributed as follows :

Ily urrecierNat:wally. d l a p se.
Caradins cmane .. $2,î75 1511 $12,612,421
British c10 810,o6g ,2t6,t>çi
American do ... 200,151 8,564,051

Totais ...... ... .... $4,985,731 $23,393,423
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Tihe Cansadian cotupanies have receivcd ait iiicaîe of
$6..757,089 drawln frons te foilow.itig sources--

I'reniums andnrnnuity ça1es............. $5,476,o39
Iîîterest and dji'idencIs.............,2.12,168
Sundry ........................ 38,8612

$6,7574,o9

And thleY exPenldeti $3 ,7 51,S4 0 Ulfder the foIiovillg
iteis :

P.aid ta 1alicyhol0dcr6ý aîd 3nnlUitntS ... $2.263,703
General expeîses ...................... 3432#143

1)ividends ta bîockliottckrs ................. 37ý994

$3,755,840

lience out of every $ioo, of incarne, tiey htave ex-
peuded iît paynîeîîî of policy litlders $33.53, iu general
expenses $21. I19, and in dividenlds to stockiolders S, o S6
Ieaviag $44.42 ta be carrieti ta reserve.

Te tll assets at the 3ist Dècenther, :893, af the
Canadian Liue Catupanies (includillg $ 1,80.3,940 out-
standing ani deferred preinituins, itterest atidretits dlie
andi ar.cruecl wliich have isot as y-et gosse iita incrnie)

iount ta $29,210,151, ant increase over the correspond-
ing anoiaut at the eund ofthe year 1878 af $2?4,6 19.743,
aud an inecase Of $3,216,705 aver thie nînotint at the

cund of 1892. Mie arnotîtît of risks in force lias in-
creaseti front $30,541,S67 il' 187S, t1a$176,734,002-a gai"
Of $14 6,1 9 2,13 5 , andti e reserves ]lave increaseti front
$3,477,185 in 1878, &.0 $24,459.531 in 1893-an1 i'-,tt!ase
Of $2o,982,346.

IMEssussMEY'r !î.îVF R: rscu., 1893.
Vie business nf lise assurance on te assessinctt

plan lias hc-zii traulsacteti by seveti caîttpalies, of whlîi
four are Catndiati andti rce Aniericaît. Of thre Cassa-
dians Comparues, Oise, the waodînlet ai the MVorld, was

licertsvd durinig thîcycar.
The total ainaunit of policies taken <hîr:ng te yeàr

1893 Wvas $î 2,140,725, wlhicl is grea1ter 1W $1i4oo,250,
tisais the aillounit t'th-il it 1892, whtich latter Wvas less
by $49,650 thl Ille ntount ;.àeiî ini S9. MVite net
atnounit in force at the endfilue year wvas$4,0, .

whiich shows n iincrease of $4.595),.550 aver iliat of tuie
prcvious year. VTe ainouiit cf izîsurance terinaîitci
by tent: as $475,425, andt by sîîrrcîîder andi lapse
$7-575,S75, giVilng for uvery St ooo ai curretît risk $9.ý i
ternîitîateil by denth anti $151 5t) hy surrettier ani lapse.

'Vie total teriniatjons ainott to 66 32 per centt. af
the anîoult of aiew policies.

Tie linaulits of ternîiiluaions %vert: dîstrihuicci as foi-

Cauutian coitil,.tticr ..... $i2S. 550.io Si,7S2v
.Anicrlciau (o............. 34(),s75 5.793,S75

Tot~1.....47e542 5 $7,575,,%75

EXIESI>iTI S93 .

Cornpiîîics. lity~~;c.rî.t.~
C'l2dan. -$ $

Com. Travcitcr ' Mut î,o 3,551 15,55
Hoame ..... .......... Zn 3,;6s i ses6
Ptovinciai l1 ov. Ins. 9S,(637 .44,N6.3 i 43,5cO
Nvoodnicn of «%old. Nunc 2,z;6. 2,s;6

Toial% ...... ... 111,631- 5 6,62 i 167,299

Anmcrkan.
Coventant Mlutual. 28,250ç
Muluai Res Fund. ... igo
blass.- Ben Association loo,:7,j

Toalis ......... 2&)~,3321

d 533
e 29.36o

24,285 5,2,53 e 12,527
75.3722i .7 c .1S

12,474~~ 11, X 5,63S

ACCtIDENT A.NI GUARAN'TEE

< ;-- 0

Mie businless af accident ittsuratîce %va transacL.d
bY 7 conans 'iz.: 4 Calladian (l ai wvhichl colis-

bineti it îî'itli lie instirance andi i %vitlî plate glass
iitiratîce), i Ainericaniso caînhineti with life), andi
2 Britisht, ance of whiicli conîibiniec it -w'itlî guarante
business. Tihis list diffère froi tiat of thie prcviowî
year by a lctinction af two wvhicli %vithd(retw duriug site
ycar, viz., the Citizeis anti the Mutîîal Accident.

TMie total accident prenlinls receiveti ini Calnda were
531.3,2S6, inlsUrillg --b atuoliit Of $61,(23-499, andti lt:
sUni Of Si 72,874 %vas paiti for cdaiis %vitl $39,407 cliitns
iat setticci. 'fl:e Guaranîte b)usiniessw.i'scoîîduicteti hv
the coItIpanlies-ollt Canladiami, aise British anti ole
Alincricanl.

'ire pretinns recciveti were $7 1-7041, guararîtcitg
an1 ainloîtit af $121947, TSO aid the iret atnOunit paitifo
clitus wZaS $49,504, witlt $12,3Il1 Caimls îlot Seutlet.

OTIUÎR FOR'tS 01- INSURANdIr.
I>litc glass irisurance wvas traiis-.ctcdl iy four itîcor-

poratcd calupanies: 2 Canadian (z af whichi coinhitîct
it %vitli accident andi i witli steani baller ilîsurancc), t
flritishi (tonîibiniet with accidetît), andti nxericati, anti
by aise flriîî of imîdivicinal titdcrwvriters, liavirig tlicir
citief places af busiies% in «Montreai. 'Viie coumupanies
-sud te inidividual, iutîderwriters above referreti ta hiave
nadapît the systei of ilisuramîce by replacemnent ilisteati

of pa-.yiug the value af the glass brakeit, andi tlicir con-
tracts nal statiîîg aîîy milouints asiîsîtireti thcrcb3', thieir
rcturîîs do lo show tUic antoulnt of insuramîce tffectetil
duriîîg the jyear, naor the ariror *it iti force ah tire eti
ticof. Vie preirints recciveti listing lte ycar 111
Caniada for plate glass insurance %vere $39,142. bcil1g
Ies tUsais te nintautt rceîvcd te previons ycar h)y. 3:t4,
atît thte toal lasses iincurreti wcrc $17,504, beitg S,b26
iii cxccss of tie aitaunt iricurre in u :92.

CRIZDIT INDI:MNITV INSURANCE.
%vis coiiiiînccd iu Canda lit jautinry, z:893, %vlîcîi -1



OcToItrit 1, 1894 INSURANCE & FINI

licenise was issned ta Ille canlaeian and roeîE-
port Credit Systexu Company of Newark, New Jersey,
to carry on in the Doiniioni the business of instiring

,wvholesale dealers, jobbers anîd înaîîufactiurers 1g.ainst
excess tosses by reasox of bad debîts. The total prc.
niiums reccîvcd b>' it diirisig the )-car ainotitite( to
$25,066, guarauiitciiug exesslosscs to tlle anounit of
$748,500 on1 .1ccount Of wlîich lau rseidr
inig the ycar.

wliicli is transactecd to a colisilerable c.stent in Great
]lritain, lias bceîî rccîtly iiitro(tlI:t1 ito Caîîada. On
Ille 14111 Jiune, S9.a lice-:.e was issiucd to the l)otîî-
iiiion flnrglazry Ou!<îeComipany (Min.). wlioýe
lîend office is at à'Ioiîtreal, to traaîsaeî the bmsilîcss- of
guarantcing agaitîst loss or dlainage by rensoît of bur-
glarv cir liouscbrcaking, anîd of gtiairauitcei iîg agai îist
izss ofj clry bulîjoît andl allier iuovable p)rol)erLy
deposited witli il for safe kcep)iuig.

'tue aniolnt iii premtinîs dniriîîg the vear 'vasS Sie.
2SS, coveriu1g "Isuran1eL ta the aîuouîxl't Of' -,1,71 -S550o.
Trhe tosses incurred duriug teyraiiitd 0$,439.

ARE PIRE LOSSES A DESTRUCTION OF WEALTR?
A canternporary lias taken Iolatsk aill tiiose wlîo

laîintw~itlx dolefuil Ipn llte great (lepression ini
our nlationial wealthi cauised dwlie<lstruction." It k
irgned thiat, înlasnîchi als hIe replacenen of I)roperty
hulrit gives cuîploynîeîîî to labor, "ihiis desf'ui<'in le-
m<'es~ an/ t/.le/l/ t of iild/)'I', anîd ais the wealtlh of a
niation depcuds tUpoi ils induistrial prodtict, and iliose
products are desigicci for daily wcar and tear, lle
niational loss iiiist he inconsiderable, for il pais iii the
euxiploynient oflieleoplce." tsalorgdttlîî
the buildings are raned ta iniakez rooni for better ones.

thi i svld n ùpýo.--mefbill if they werc burlit
erroileous tolainent Ille destruiction of bulIng b fi re
if lthe> arc rcplaccd b>' more siubstaîttial olnes. Thtis
wouid be ver>' coistfortisîg if ive conlid riliz'e il. li-
stend of Ianlienting a flre, wve Olnght, aIccoTlilig Io Iblis
doctrine. to rejoice over ils be.iing so destruictive, for hIe
inore properî>' is buirtt the more labor is puit mmit adi-
vity, so t1iat, if a wlhole city wvere swept lit lui flaiîne.
it wotulc bena cauise for a national thatiksgvg 11> V
doubt wlictlbr our cositcmporarv wouilc seu intners in
bis omil lighîif Mils oivn pretiýCses and conitensts were
binrncd nip, cspecially if lie ha-d no0 insurmice. 'l'lie
principie that applies to details applies Ia aisgrceites of
such details. Ifoainan iiis bereit of bis caitallb'a fîrc
liesurcly is tlle poorer, and, hyv parit>' ofresîig if a1
score or more nmen liave thteir property buirst, ancI tlicy
loseeValue tlxcrcof, snireiy t1iey are Ille poorer ; lience
if ini a nation UIl whiole of UIl owiiers of pirapvrty s0
dcstroyed are tliere-by muade loorer, it is incontestable, il
follows as a logical neesttliat tlle nation, wvbicli k
the iggrcgate of individiiazls, imisi hanve liad il-- %ve.lth
dimiuishced by fire destruction. Vie bulildinigs mvere
there, Ilhe goocîs wcerc there, thecy had a tzingible valuie
if theil a fire causes thieli Io disa-ppeair, that1 valtu lins

ben destroyed, ainiiliil.ittd. That destruictioni lias, ac-
cording to its extent, les.sceic -the volumiie of capital

,whicli exisîs in a caulîtry, andi lowercid ilirefore te
resernoir froni whicli is drawn Ille powur ho enîiplo>'
tlior. The wealtlt of a nation dots ziot clepend upioît
ils itidustrial proùduet prituaril>', for wlierc no storcd
capital exists, lucre caîx bc no industrial prathiet. Mfit
wcahbl of a nation cotisisîs ini ils capacity tb eniplo>'
labor. l3efore Ille liarvest caît bc lookeci for there nînist
bave becîx %eailî citployed ilu cilhtiva-tiig tuie soi, Imy-
ilî iiplitients, seed, and laborprepanritory toltcrop
bucig reapeci. So lu iinanutf.ctuiig withliu capital
labor is useless. To say he btbedestructiox of
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capital gives etllfloti2tilt ta labar is likze saying tkat
liev Yb get a1 goo1 water suippl>' is ta cirr-i the re-

servoir !Titat so largen a ropurtioi -! lossesby lIre fal11.
lîpol ilisiliaicL coîtîpaies cint~ ual ae these tasses
any tlle less lanueî,taizk and iinjuriotus 10 inclustriai -e
tivities. 'I'10Lîo Losses are pidi for Ont of Ile pockets of
thie g-e't oody af Ile peop>le. If fires iîever ocetirred

. siltulc aIl have tlle nmort to speuld ait othxer objccts,
on ojeet lIaI gve enplynîet 10lab r'lme fundis of

iisiîr:nce conîpaîîies arc iîoî. kept ini a strolig box, hhiey
actively are eimgaged iin the iiiduistrial, coînîniercial1 btîsi-
iiess of Ille couutry, in inortg-ages, bans amuI sedlirities
b>' whicli capital lias beeti set inminotioni for ail nlliamuer
of eniterprises, by whichi l:îbor is givemi activit>'. riie
enori-onis ire losses have ciran limavil>' ipaii thiese
fîtuis, amui live thereby nmade iiiomey scarcer aîd dearer.
Iladi the dra:ii lîcmi less froin tlis cause tulre wotild lhave

beetCi Ipropc:tioiiîatelyV more iolley in tlle counîtry, tile
less need for borrowinig abroad. and Ille tmort capital ta

stustain trade. We regard te doctritie lIt ire lasses
are nîo depreciation of the natiotnal .vealtli, as a1 ver>'
clatgeratis ane. 'llie iiiceiffiary blunits luis conîscienice
b>' tlîis tlîeorv, lie argiles lIt, as thie loss b>' his crime
w~ill faîl on an insur.-ttce caiîiiiîy. il i,.afttcraIll, inot a

sermns mlteriiia îoralsemie. o te!ltîxe coînîtnuimity
thmat, Ils fires stiiîîîxîial iîîdulstrixl aelivity, tlîey haive a1
9redeeîîing- vi rtie,'' is ta niiakec ailson bte lîanciîdlîid of

iiîdtustrv. Sucîxi a doctrine is as rohient ini -i ccaîioinic
>eîise aZs il i«; immioral aild îlscliitvouls ini its, teuidelucy.

Weu Iicrefore take mir stanid witlî tîmose wîio " linient
it grvat destruiction of oir ntionmal -wealtlî catised b>'

rire (iestrudltioii.",

THE AUGUS2 BA14K STATEMENT.
Aingutst is ali of thli iost tînicerla-ini nîioîîîbs of Ille

yecar, Sa far ais bail], retuirus go. Tlhe variations fronti
Julv are vcr>' trralic, occa-sioîîilly liot very consistent
%viti the ordiîîary rouitinle connuections of ail chiatîge
ivilim anotlier. Th liîositîî i itided aile tuain stanîds bc

tivtei amie i-ta>tl amîc tii(-Iitr il lias iiîîuchi or llme iii-
:ietivitv of tmi suixtir, %% ili tra-ces of Ille more stirriîîg
lkflod af hî.irve.-t gamimeriîmg amîci distribuiomici. Last
Aiîgtst the nuote issiues iiîcreased l .6S, ,9.- Ont af llme e-9

baiks iiicluiffed iii lle rvttrmîs. 24 shoia increase and
13 a ecrese. f tle îa bauks mliose iîcad offices are

lut Onita.ria, oîîly mic dccreased ils circtilatioîi ilu Auguist,
-111l tua-It b>' aîlY $3.7:;0, le.-vilng a 'lut incrcase ini thiose
baiiks of S-270,:Sy. 0f the Quehe)tc batiks, 4 s51ow de-

creaIse.s a-ggyug.ltiig$7.D5 Icaviîig aul 01ceas othe
WhOle OfS6,iS f the i i Maritimie Provinîce banks,
- Alow dera ,butlitIle chliîgts ire ilisigiliflcanit ini

volume, Ille largc-r proporhioli of Iblose baikls Iliat low-
emI ilîcir circuilation, 7 cl ix, coumpar"ed '%it]' Ile

Ontaria andc Quetbe:c baîiks, ; onit 24, shiows liaw differ-
tilt are the coiniitercial conditions of llte more castiern
Provinices froit Iliose of Qtichec andc Onîtario, and tîitus
Iou' lable gciteral coiicluisiis drawi rori Ille batik
rcturil, anîd b:îsed ipolî Ille mtaas oiy, ire liable ta ke
nmort or Iess dlefective owittg la cauises operaiuîig iii Oise
section of lte colntr>'. aild îlot in ollhers, affécilug sucbi
talais. 'r'Ite ilut inicrunsc it circullatioti of less Uni liaif
at ilioiO s very stitah-l, andc indcicates a restrictioni ii
the cs of biîsiîiess whieh begits la sliow activit>- ini

Atnguist li $, lte l'Ott istues wcmt froîti 22 IIp ta 23
millionîs, it i Ri froin 3o tit to -32 mîillionis, anîd allier
years bave sliowîî cqtuuahly large ixiecases. Tiiere is a
Very îuarkecd itndisposition ta muarket whecat, Owittg ta ils



lowv value, but wve doubt UIl xvisdoîît of titis policy, as
tlle prospect for any advalice later iu witler, or iîcxt
- îriing, sufficictît Io justitv. keelpiitg grain in (tie barils,
is tiot briglit. Ixposits oit deinaiffl increased $1,439e
383, -îtl thjo!se payatble ifter notice decreased '1,634,-
715 Tlrî!ý dispiaceîîîeîîs aie t0 a large extcttt ac.
cotitited for by operaliotis ii te Batiik of M.%otîtreal anîd
Bik of 1roroiito. rThe former ittereased its deuîaîîd
(IclOsits by $233,925, anmd Ilhe latter by $8913,473, a total
of $1, i25.3oS out of Ile gross iiicrease Of $1 439.383, lcav-
ilîg 011iY $3 13,9S5 3, Ille total iiicrease iît tiiese cIeposits

1::ai thotterL'uîîi.'fllBatik of Mureal clccrensed
ils dep)osits.atinotice lu Augustlby SZ294,693, w]le Cx-
ceeds theznet irîcrese of ail thie batiks 1w $5;5,31o,
wiiiclî tas fairly distributed aîîîotgst te larger batiks.
Ot Ille Ivhliteti, by leaviiig ont the e.Xcep)tiotially
large ciîaiges iii UIl two batiks intued, we îîîay colt.
c!ude iliat llte public itîcreasecl Ilîcir dcplosils iii Augîtst
lasI, fit spite of te geiieral depressioti of trade anîd of
Ille -ibsclic of aiiy speciai caisse to Put thie depositilig
clisses in fiiiids. Vie reduction in oinu cliss of deposits
%vis doubtIcss large]%. owing o lte payitct of liaf-
yvariv dividciîcs of loin antd oiliter coittpaýiiies, wh1iclt
Il>eilg redlîosittd caused a correspoîtdiîtg itîcrease lu
Itcseý of te ciass payable oit deintatid. We nlote also
a redîtetioi in Ilie balance due I0 lte Batil, of Moîttreal1
by Illte Duittiitioit Goverîtxtîcîît of -,526,6co, wltfcl also

lîa is efcî ii ik aue cîîîcclo.Tlie bailantces due
frot baiks and agezicies in Crient flriteizi ii're reduceci
iii August bv $.io6,6io, ai suiff sur».. retîîiîtalices by lut.-

porters bieiiig ulstally lairge i lint i mot, bîtt iitîpor-
tations for a k.îîigtli of lt htave beni liglit. A reduc-

011n is alsÏo Ilticeabie Of $! 13,943 it Il itcip'al a Itd 0l1ier
public securitiùs, aîtd lu titose of railways of 149,61s,
wu are dispnsi« Io Iliiiîk a realiz-alfon of the cost of
sortie ofthe latter woîtld itot bc disigrcable to the liold-

ers. Ait iiierease iii Ille balances due front Americait
.tgcîîcies b>y $2?,653, 19 go i a vcry sîgîtificant change, iii
dicatiiîg a returît of conîfidentce lu the States, wvhich is
giviig life to the ciass of business for whiich te funds
or Catiadiaià b)aiils are ilicre tîtilizt d. The isncrease
also of $605,209 iti cal loatis is a sign of the sanie char.
acter. rThe deCrCase Of $2,81 2,420 lu curretît loans is
large, butn.tot mîore proportioîîately than wvhat bias oc-
curred ii other years. Ili 1385, for inîstanice, with a total
of $i:?:,32o,ooo of discouxîts, the decrease in August
ivas over 2 illionîs.

It mtît be reniembcred Iliat: as these loans iincrease
iii volume Ille variations in thieir totais front uonth to
tîtotl are likely to itterease. In Ibis itemx, however
we sec atotiter instance of lîow great a factor in lie
batik returis is the Barik, of Moîîîreal.. whIich reduced ils
cîîrreiît loatîs in Auigust 13Y S3.46S,79z. -%vhich 15 $654,
0001in excess of lte gross total decrease (Jall lthe batiks
titus, by lit suiti, one baulk couuterba!anced the iti
creases sîtade in tiiose boans by ail lte othe: institutions

New South Wales is offeritig a boan c '$4,16oooo
tîtrougli the Baril, of Eîtgiaid, iîtterest 10 be 3,1/2 Per
cctt. par is fix<ed as te utiinmuni prîce that will lx-
acccplcd. The credlit of the colony is evideîîtiy got '.

Returns from the banks in Ireland showv the de.
posits anîd cash balancees flor june to have been b..rger
titatn ever kiiown iii tat totî, being $177,I5OOOo,
whiicI i iîearbY 4 nmillionîs over the figures of t1893, atid
30 îîiiiioiîsiu excessofjunne, iS66. Tie P. O. Saviitg--
B3atik shtowt a sinîllar irncrcase, ... 3t year they wertt up
by $2,6o6'ooo, the greatest -addition to tiiese deposits
ever mîade lu otie year iii Irclaxd. The increase it al
lthe savittg 1)attk1s in 1893-94 wvas double that of any cite
of tie previous 2o ycars. The people oflreland wîili
bc sltrcwd cîtotgi t 1 sce that political, agitation docs
îlot add to ilîcir utiattrial resources like quiet attention
to busintss.

STATISTICAr. A!ISTRACT OF TUh. Cl[ARiTà%ý1,]r> BANKS IN CA-.AD)A.

-tsIt .. uglist 31 jî:î y, 31st -Algust Inereabc alla Increase nila
i *S Decrease for Decreasc for

Sl : i lt o u li n N .. ..... ... i :894 îS9 4 s 's93- sulo zth. year.

Spc ad1ouiîiuNtc................ý$23,So4,97.1 $23,46,S 20,156,746 lle. 33,f lle- 3,34S,22S
Noics of and ChcsýU. cil (je lu~ .65.6 ,7-,(.,-46 I6,Stç9,972 Dcc. 7327Dc 6,0
Mle front Alliren lLusAmigenczcs ...... 9904,605 27,251,585 13,562,69q Ille. 2,653,090 Ilce 6,34 t,9;6
»ue froîîî British Ba-tiks.iç aîtdBraches .............. 3,539 ,SSO 3.713)057 3 3,364,470 DCC. 173,177. mc.- 175,410

Nln<iiuiiucilp.at 'Sciiritics wici Btrit., I'rov. 'orFo~.or Coloil, ocUieriliînu Dominion...... 1o.426 1.0350;4 9,39S,221 Dcc. 313,943 lle. 4,3449340Rniwa ScuritieS, 6,$ ,2.26,63j3 5,979.966 Dec. 49,619 Ille. ;9,
J.on:îs ois 'tock.%.Itlc 1toisiis oit cali........... .... . 152SZ,7z7 14,677,51S 14:39S.606 Ille. 605,209 Ille. s4,821Current Lowàs tuth I:lleubic ...................... 199,z 3 02.217 3 0,56200 le. 2S24oDc ,.,
Overducl Dcits ................................... ,:,31~ ý;,oî6.0o 2,Ç964,999 lle. 1o5,127 Illc. 156.92S
Tot-il Assets..................... ............ 30,SA5,634 3080103,729 300o,U63,os5 Dzc. 20,095 lue. 7,2:-,619

Mtik ilt lcCirculationt...................... 30,270,366 29 ,Soi,772, 33,30S,96,7 l'Sc. 46S,594 Dec. 3,03s,6ot
Diseg 10 DoiuimuoîtiGovernincitt......................2,603,5. 3.17;1.109 2,476,648 Dec. 374:158 Ilc. 126,543
mic Io Provisicil ..cnîeut................... 3732-1,9P, :"293.264 3,769,284 hIcl. 3j,7281 Dec. 444,292
D)CIPsits3 1.tnd by the public ............. ......... :7 6,ss, 133 176,5S3.465 16(6,453,703 DCC. 105,332 Ille, 9,93474;0

Po paaloîiuma rfe oiebteî is 2,387,234 2,705,296 t2,71S.117 1)cc. 11-8,062 I)CC. 130,S53
Duc tu Atacrica::i hlnks :u Agcnitcs... ............. 96,-o6 1 27,751 169,273 De, 30,945 Dec. 7247
Mue tu Bitisht lLink1s naid Ilrnîits .................. 5,165,3S6 5,562.77S 5,53S,573 Dec. 399,392 Dc. 375,157

TOSAl Liabiiîics................................. 220,942,4So 22î,716,64s . 234,919,947 Dec. 774,163, lle. 6,0:43;

capital lxid 11p .................... 6:tS 62,15%6,2.i5 62,o29,o 3 S lte. 33,330 1 Ille-. î6cý3,
-csrv Fatld....... ....................... 2716,80 271070 2,6,7 îC. 6,looj lle. t:4~

I)ifl.ct0' ~ .................................. 7-973,633 ,104,632 7,97S,632 Dc. 139,0491 Dcc. 4-M9

1)closits wvitli D)omîinion, Coverutoîcurt fiir Neciîrity of note circulation, being 5 p.e. 011 avcrage trlaxinsum circulationi or
yvar cvnduîg pils jtîuîc, ltF94, $0,8s33. A sliglit chnge is %lio,.n since last nioth, tvitlently owitîg Io some of die haus
ltuvitg ttljttsttl lhcir accouttît for llte ycar.
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I PINANCIAL ITEMS.

The Moutreal Gas Company lias bouglit out its,
coumpetitor, whiclh. stranige to sa>', tltliotîgli it affued
gis ati agre:îtly, îcduiccd price, ctuiffains tat tce public

fa-iiled to appreciate tlîcir offc.'r. 'l'le projectors tvill re'
cive $yoo.ooo for their plIatit.axtd p)ri%'ilcgcs, wliicli wilI
ulot b(: of that iintrinsic V'alue to the old comîpaty. but
the rcnîioval of a riv'al will niakze Ille bargaiti agoodà clie
for tl!cni, uvlîat il uvill bc t Ille constuniers is another
qîtestiai.

The rettart of confidence lin Europe is gih'hîg sucit
a stimuîlus ta itîvestlig anid se iai ta.tit ii L'amis,
13ileinî. and oilier czentres of finatîciai activiîv tliere are
iit(licalioiis of'as grent tlctit'ity as5 pre%.'ailc't p)riar ta the
great Bariiîg colliise. I)tlriig tlie p)roioitgcd distrîist
ieavu' acctumulations of capitlal l<îok piace ilu lte batils

at a noîlial ratte of initerest.; tiieseý are betiîtg ltcau'ily
drawui 11poti ili the 1-11>l1 ta itake innnîev. or secuire saine
licter rethîmu f.'r ittvestlntt, s0 tliat nuitiuex purioci of
iiîflaîiost is reg:trded as lîa,.'ittg -et ill.

The exparts for july and August of the p)rodutic
ofl Catiacila colnîp:îrtcd wuitl solie mlouflis last yeir %vert
as follows;

7.177-471
6,4 19. S4.>

13172' 643:

'1otas.... $7-1-345,7 92

2A462 4 63

j 04,9î

'fie rceduceci exparts oflitiiber arase froin Illse lxol.
itg bacl, of goods uni llte tariff was decided. Thte
celtle restrictiaons ini E îîland hiave becst t'crv luifavor'
able la cille exports. The imtports for saut-e mloulus
wetrc as follows

DIuiiAcuud' ............... 9,1.6 24367

rC0innls .. t...o.............. ,9S06626

Cona iials ......... z2,S50,955

L,î.'t> collccicti.......309S7574,4

'fic reducîjoît ii c-xparts o! w?34î3 uas about
bolanced by iowuer liportations o! dutia1ble goods,

wh4 3,66,tli shows hoiv jrtidenly iinîporlers hav'e
aùdap ci Ilicir purchanses to the conditionts of bhnsinesq b>'
10l'il tliey hanvc to be Paid for.

THE MAGNITUDE OF LEGYTIMATE LIPE INSUR
RA14CE AND WHAT I3ECAMEOF TRE PREMIUMS.

Bank clearings in the .. cates iii aetîb r ai
larger tlîau !fi saîie weeks iii i893, îiîc.y arc.stili, how'
ct'cr, soiste 2o per centt. beiow Ille figures ofis182, but
art- slowiy aclvaiciîig to thait poitit.

The August railroad earnings of 132 liies iii Ille
States show -.ui iiicrease over saine nonth last ve(.ar.
'rhis 15 the first nionlu titis year w'itlh -,0 tifcîr a
record, and beilig geileral ovc'r thie vriîole railroad *ss
tei iwd(icatcs a luri il thte lide of l)usines.sactivilv.

The U. S. Treasury gold rcserve lias oîîîecd
.iupward tîtovetucut front te loivest pint c'*cr

renclied, r,52,ooo,ooo, it 15, ii0w applroa(:iii)g 6o îii1ilioîîv.
low suiall a factor in active business goid is nia), be

judged by flot a dollar iii gold, or gold ccrtificates,
hainzg been rcceived ai the New Vork Ctistotux Hotîse
duritîg the fitst thie wu- hic~st ai ioti, whicli %ere
S3.41 4SO00.
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4%1iilalIl ai! tlieir proaiuci ..

i'it,ii .....................

Milturactures ................
'M ineffls ...................

Suaaqlirs ...................

SIR,-1 l>tg tu banîd voit Sole statisti.s ons the :îbove sulijecî,
whlî li ki il Io ilulrat:lt: Illte v.îstîess of reguiar lif'e isistir-

autCC trattsactiomt, 'intl 1e Uîiiil SIties îald c~at1aa as at 31st
i)ceîîier last.

First, as tu ngîtd.-Ffyfu Aellreicaî Conîplanàies lielil
.ît ri-SI $5,2SO, 5Se,7 I8; iig $75.43 for cven ini, worna aud
chlid of a population of o,uco.coo, or 5377.j5 for every fanniiy
or 5 îîersolis*

TIile Cilian colispaîîies lieid aI ý:îîîîe (tatc $295,659,337
lieitg S5.3per head*of a population of 5.000,000, or $295.65
for ev'ery fainiy.of 5 IpeýOIs.

Second, as tu 'wiît becallie of the a'euaus-1' i nswver
to titis questiol! is or iiiveî.'rsa ilîterest, yetl 1111e iiinderstood

Iby flic public.
Sisice o)rgaii.iati.on. the 54 Atueria.n couspasîles
rteccive4 p)renaîlittzls :intouttttlg b.,...... ... $,513,661,4 ;o
Rcturiivd p)oliryltoltder.s iu cash ..... .......... i,f65,S68, 5ï7!

Andtl i a lold Îîtsets tu litir creilit. of .... .... 4M 1,9
Toal îîaid p)olicyv'ltiers anti IîeHd for thiietu. .2,652,759,9j66
iiciiîg.............................. .... ..... 139,o96,536

sui excess (or toG of tlic total preinunîis reccivei.
i have not Ile -utile data for C:ntadian coissixauk's ,since

orgallization, butlit e trtactiotîs of Ile Ca LdiIife for te
P'st 17 Ytars wiii fuliy represenit thus ail for lue saine tinie.

Trotali preniiutus% rectivecdIs he icCaltatia Lir1e dur.
iîlg p)a% :7 Yveats...:... ................... ~ IS.1.51,S9z

zIttttrv olc'tuiers c.a-;i ...... .......... 30,244,26S
A not îîowlhi asçets tu thecir criit, of ........ 1,5-o

1'. otal paid policyliolilers antd helcd fur titei.......21,6wo,077
lii.g ...... .............................. 14I8
iii cxecMs (or 11 IC>_ of lte total pîrcituîts trceivcql 34S,8

Th ict ofi fitct above coulpaîties iîa1v'ig ;aiîi antd credited ta
IîOiic'Ilollrs 5:T42,544.721 in \Ccess of the totail preintitnis re.
cciv'ed fronli tentj is a grani lttotitient tlu flic ski!! and faitli.
fuiitess witi çhjci tiîey hnve .XecuIte<l lthe sttupclldousç andi
sicred trust coîtiiiittedl t tlitir iniagenîctît.

Tua iaeîiiîsfrcvsniicocnnt coullpeiscon.
l:tîtics tu lhol! l'or lit" Protection Of fle assured, i% Ilecessary for
site, paysitett ofliu, îeîeraus etc., is verif'icd (.Itost

ItrYdY) Ib>' bte s1d fatilure af ases: CittScties (% hich
werc once " lie 1>e;t "-2o Canîa liait ottcs isvisig aircady n
blîcir eiteiifnti czay. and uiied>-nût su nucli because or
disiton1estv. unli. siîtîplv bcaîse lthe> piaccil a1 biind fatjit ls
the iu1po:ssible i :tttiitiîig bu tlaxtsact t life ilisurance busi.

ne.1S wlititout provt'ltîg flic zitcessatr. iinatlit.tticai (goternl-
nlient> reserve tu iteet Itle inicreasîi(ttgitli rate which tt

accaîpatic a.valîittg :mge. Titis reserve t% a weii kjîojî%îi
%itaibLiiy. IL is tuc pruset %vorti of he difi'eretice ils te pic.
itittitiS Ibvceîî a lower age .111el a1 Iigier aise. For Cxantpie :

A atn igel 26 'lnurcs his Iiiie for $î,ooo ois ortiinary lire plan,
a11%% zificr si, vizirs liis poicy is lran.sferrc la atiter cona.ny-.
lie is bhteti Io vcan. videtr, anld lte COntpIany nssuux'tng the

ri*k lvill rcqnirc7 lte p)reîniiîtt for age 36, witicli is 14-71 a year

%viticli 15 SZ;6.03-îili rcscrv'e ai enîd of lit %year front agc 26.
i'ponl îit saini 1ein", linuied over by~ th o1h! coralpaîiy Io lie
îtew Ont', Ille latter cats c:'rr' ait tueè rtsk i Ilue Oriiginai cosî
Io lie aîtel bcaisc tilis reserTvc ai S6 63 %Viil, ahI 4'-; %, PrO.
%inte h.. 5.1.7s1 ditioial iireîîtissi for lf; asid flic assurecd is

1tot nr~îiii> fvtd s lie la htot required te 1p4% .111y mlore
liait zi iirst.

Oit lthe tue itat ftuiilic assitril wvitidr.t% fiottl lte
cotttpiîy-it«v of aileiîtg trnsferrcdl-tltii rescrv.e fornis the

bxsis of is %srreticlcr value wiîicli ilte etiîaîty aiioles hius,
anutilei tvducce UIl cost of Illte <ilicre) rîskit ln titan any
ilttttl benefat .sociely charges for flic -aiter linme.

Il %ill 1)c sioliccl fitua tlic :bove rcscrt'e of566 a~ac
Z-7kG a vear for flic ira yenr, ls flie case titdvrc cottsit1iou

(atitqi tu ;Iigslify au> es uat that titis b>' tuic il.ic af" a re*
scrve " is aist abise aofuitag- cotlrad%;ictiotî in terais. 4%sr
%ycl i migit wc spc.it. ofnai ltoitcst titief or a Itra>'crles chiîrs.

liait.)'aurs truti>'
joH>L- T. IRWVîN

11ORTr 1i019!, It sept., is94.
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M'otto andi mtemo
The Thrnaby Corporation instires ils. firenien

against accidents at fires or drills.

Dividends have beeu declareci b>' the Lonidon Assur-
auce 15s. per sliare; RZock Iife, 3s. pter sliare : and
Law Li:fe los. per shiare.

The Lloyds are beiîîg proceeded against by U. S.
authorities for doiîîg au illegal business iii transacting
iiistcanc w'itiout State sanction.

The Royal Insurartce Co. lias re iinstreci the
risks of the Motunt liolly Itisurance Co. of New Jer-
sey, wliose stockhoilers wiii lie paid ini full.

japan had 14 lUcw life ilisuranice cotuipanies started
il' 1893. Insurance initerests arc net likciy to profit
by sucli a mnultiplication of co:npanies iu %vhiat is yel
oinly a narrow field.

We are rnuch obliged to the publishiers of, The Iiu-
surance File ; the Directory of Maitie Iinsurauice Coin-
paniies; and thxe Inisuranice Biue Iiook for 1894; for
copies of those publications.

August fatalities ou 17. S. raiiroads, especialiy
aînougsî the entpioyees, %vere iinusuaiiy niuine(rots, lt
part owing te the confusion aud changes arising frot
strikes and econoiies. imslid ta lte danger point.

The Institute of Actuaries announices iii tbis issue
thiat exautinatiolis of candidates wvii1 be lîeld ini this
city iu April iiext, iiucler te supervisorship of.NMr. R.
W. Tyre, the wvei known manager of lie 'Northern
Assurance Comxpany.

Notice is given that liu application iviii lie inade aI
thie liext session of the Dominion parliaieut for a
charter la incorporate a conîpany te lie caiied the O1;-
tario Accident lilsuralice Comnpany. IMessrs Suilili,
Rae & Greer are the solicitors.

A safety reading lamrp is bcing ruacle ii Elngiaud,
whbich requires lio lritnuinig for xoo liours, aud it is lion.
explosible, the liglit beiing at once cxtiliguishied if il is
droppcd or overluriied. Suici a la;np, ln genleral, use,
%vould reduce lire losses consiclerabiy.

The Columbian Exposition Company is being
sued for daiages by Fîrenchx exhîibitors, on the plea
tliat tvhile thecir goods wvere awaiting shipuxient on the
grounlds, te conxpany cut off the wvater supply, ai a
lire occurring causcd thieir goocis to bce burin.

The city of London iaintains, its hiigi standard
or liealti, the dealli rate per thousand for soune tie
pasi lias Taugcd front 14.40 t0 14.60. Febrile diseases,
and those of the respiraltry organls, are rinîarkably iow
for a large cily, owilig to excellent saiîary ar-
rangements.

joseph, the chief minister of Pharoah, tvas re-
presmited by a Nottinghamu divinte iii a receut sermion,
.as lie first ilualaging director of a life assurance cotin-

pnand luis foresiglit lii laying up corn wvas saici la
contaiti the geris of " whole i fe, contingent cendow-
muent and survivorsitip asuate'This is very far
fetchced; lie preachier couid have gonle furtier back
;,11d quotcd lte first tint as tce first exenîplar iii titis,
colnclion.

The Equilable Life of U. S. and lthe Muluai
Provident of Australia are hiaving a pamphlet con-
troversy, sucli as tnauny coînpanies induiged iii years
ago, umail lhey becaile wvise etnouigh ta sec tlhat discre-
diting cadi otiier wvas injurions 10 intiratice initerests
geîteraliy.

A South African Exhibition of te industries, arts,
prodcluts and natural re.iources of that part of lie
world is to b lie ed it Lontdon it May, iS9 5. As a large
reprcsentation is exp)ecteci of Southt Africaît ierchiants
to attentd, lie occasion sliouid be seized to open up bu-
siness relationts witi tiexu by Cattadian exporters.

The Colonial Mutual Life Association 10ý orgait-
ime ituider ils charter receittlv obtailned. Lt. Col . Turui-
bull w~as elected president; Messrs. F. P. Bluck and
lion. P. Garneau, vice.presideîtts; MLr. J. F. Matliiesoît,
getteral niienager; E. A. l3aynces, secretary; RZ. A. E.
Greettsbields, treasîtrer ; anîd J. T. Fiinnie, inedical
superintendent.

An English Life Office offéred receîîîiy 10 grain
a juniior cierksiîip te lthe candidate îvho brouglil in the
iitost business hefore a given date. Vie doubt the %vis-
loîin ofsuchi a choice; a. youtli capable of cattvassing for
business mtore successftlly liait otlier candidates for
a juniior clerkshilp wouid probabiy be far iess fitted for
sucli a position lthait othiers.

The Guarantee and Accident Lloyds recentiy
liad a verdict giveit agaiinst thet wili costs. The ques
lioni xîow is, if the defetidaut bce defealed ott appeal, wvlit
tvii li lthe riext step? The judgment, if cottfirmecd,
xviii secure onily Sio of the cientand. IVill the reinalît-
ing itiiity attd i1111e require separate actionis or wvill tiey
accept lte decisiou of tic court ?

The Inverness Town Council lias dlecided t0 itisure
lielives ofitseiuipoyees front losses, by aiccidetits. List
year, owitxg ta otte serions accidetît at lte Corporationt
Gas Worlcs, a !ittni was spent ii comîpensationîs, lite
lîtterest of whicdî woîtld iimct itn jerpetîtily lte prt-
ninii on accident itîstratîce for lte Staff. Tlie mtent
are 10 rcceiv'e $3-75 per wveek whule disabled; $250
wlheîx partialiy hîtt perniattently disabied; and $500
for absolute disabientent, or dealli.

The waler supply of rural districts antd farini
lieouses lias been cxantitxed by Professor Sititt of thic
Ottaia Experituiettal Fariit, -wlio, out of a large iitnxtxhcr
of saniples of counttry water, foutd ail more or ]ess ob-
jectiottal, aîtd tîtost of lieni ducidedly uiithealtftil,
the wells antd local streaxtîs beittg contaîitînated wit

sewage andc suîrface water. Thte question is olle of
serious imîport, antd io doulit accoutits for our rural
populatiott iot etîjoyirtg -itîci healtx as tiheir stirroumi-
iîîgs ougl to ettsure.

Under tho compulsory insurance law of Ger-
iinuîy, the cost for cacli worktnan extîployecl ini sineit-
iîîg works anîd rolihg ittilis is about $S.9o, lte iau,
hiaviing goîte ltto force iii te latter part of iSS5. At
the close oi 8392 tihe itunber insured agaitîst -..ccicleîîî
ittcîtrred il' OPeraItive WOrlk wvaS IS,014, autd lthe expett-
diture for lit ycar is as foilows:

Iîtdemiîîificatioli ......... ...... ...... $7,696,96S
]Exaîîiîîii-tioîi of~accid1cits .... ......... 246,314
iNtbitrati:îg .... .... ........... .... ..... :27,163
Plrotcctioi; agaiîist accidcnt ....... ... .. .... si0,527
Administration.. .............. .......... 143,962
Rescrve Vunnd ......................... 3,032,072

$1 1,3 57,006
it %vili bcscen lt tic txpetiises arc- abott i: iPer ctt. of total



The American Public Health Association hield
several mîeetinîgs in tIbis city last weck, durimîg %liiclî
the followiing subjects wcre dliscussed: the pollution of
wvater supplies ; Ilie disposai of garbage.; anîiîmal dis-
eases anîd foods; tlle nîomentclature of (liseasts; inocil
lation ; sanitary legisiationi; diphdtieria ; infant imortal-
ity ; the causes of coilstimiti, aud preveîitive
neasures; car sanitation; yelw fever; qtîaranitiîe

regulations; scîxool lîygictîe, etc. Delegates Nweru pre-
sent front iiearly ail tie States, also froîîî M1exico.
'flie local faculty took, a l)romuiiiient place ini the pro.
ceediiigs.

Lumnber rates in Iowa have hecît fixed as follotws:
the iziiiim in any Iîî:iiber yard is 21 -- per cenît. 'The
rminmumi rates upon lunîhber, whieî clear space front
any saw, sliumîgle or plaiiîîig iiii or othier od.o-
ing or îniaiitîfactturiiîî establishmnet is 2o0 feet or less,
slial be, Nwithi clear conîtinutonîs space clause of at
least 200 fCet, $2.50; if Of 150 fCet, S2.71 ; if Of zoo fi!C±t,
$3. Whiei less tlianit oo feet space exists, tuie lowest
rate is to be 3 lier cent, and iever less timani thi- rate of
,lie ilîiest rated special liazartl or iiiill su o Oîi
witlî zoo feet. Agents are reqîîircdl ho report ail ex"
penses witlin 200 feet, aud the rate of t1iem.

One form of danger from incandescent lamps lias
beezi put to a practical test by «M\r. 'crill of the Clii-
cago Uilîderwriters Association. I)oubt bei:îg express-
ed w1'.:* lier suchi a Ianip lîad catised ri fice liy couiinig
into contact with woolleii cloaks, lie placed a cliild's
%voolleii lîood over a laîîîp, mwith tîmis resilt: ini ciglît
mîinîutes the liood tvas oi fire aid Ilie globe btirst. Iii
aîîotlîer test, %vool!eii clotli Nvas igited ini six minutes.
Mlanifestly tiiere slioîildl be mnore precatîtions takzet
tlian arc usual iii clothiîîg stores, wareliotises colîtaimi-
iîîg wvoolleîi goods, aîid %vlîcrever electric lamîps cati
possibly be l>rouglit ixîto contact ,vith this class of
goods.

At a sale of assurance policies lately iii Loîîloîî,
ligthe follotviiig prices -vt:re reaiml c oîîe i5siied

by the Rock Lifle for $7,500 witlî botns additionîs, tuakz
iîîg a total of $i2,S3o, age So. amizînual Prenîliîîni $235,
fetclîed Sz;o,o25 - a second for $2,5.000 %vitli bonus acIdi-
tienls, îîîaki'1g a total Of $33,460; age Se, annu11al p)reni-
ituîs $1,130, sold for $23,500 ; a tliird for $25,co on
the life of Lord Sîîclelcy, âge 54, preiniiii $66o, sold
for $5.300 ; another on sainie life %vitl the ]Squit% &S Law
Life, for $3e,ooe witli profits, prenîiuni $7.50, sold for
$19.750; anîd a fiftlî, for $zo,ooo -%vitli profits, auual
prernîluni $275, sold for $6,î 25.

PEESONAL MENTION.

Mr. \Vn TxTi.v arc glad te sce, is nalzing M.pitl progress
to satisfactory bealtix anid stretigtli.

Mnt. Jeux, W. MOLS0S lias t-rene to the citv,ulllcl ilnîprovcd
inhe.althi. His nîaîîy frienls %vill be gladti o lean this.

%VE RItEGRFT te record the decatîz cf M. pilles A. ltrowuî,
Auditor of theàNetw York Life wli icl teok place oit Sept. 2e th.

Ur. D. Ei. CAEolate assistanît treasurer of Province of
Ontario, lis been appoinicui gecîral aîiditor of the Mtutal
Rescrve.

WF Ilîiv irAI> TUi'iUR cf a caîl front Mn.Tr R. G-
MXoles of ttnprior ;.%r. Thes Kerr, of tlic Standard Life,
Tolomto; %,%r. R. H. &%atseni, Toronto.

'.\r. T. il. Sciimi, lias becen appoinited gelîcral agenit ai
Montital for Province of Quclîce cf tic Providesit Savisigs Uife
central Manager Matson lias malle a good appoinitnelt.
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,Nlit. iLUgcrlanerof the Mercliants' Bank,
is expected hionte front Eîîglandt abolit the nîliddle of tie

ilonth.

Mit wii' C. 1îiM\rettnriicdi front: a trip to thc O1l
L.aniit: Friday last, having very inticl eîîjoyed bis visii. lie
lias conte brick lookiiig, if possible, inore jolly than ever.

Mr. J. D. WEJ..S lias tI)ett adlVanccd to the Position Of
second vire prcsident oftUie Mîîtîal Rte!erve Vlnad A.ssociitiol,
the vicancy havinig Occurredl by ncsigtnatiolî of 11ion. 11 J

SUi':Ri~i~ii~ir 'îî~eu aýi prcseiud, oit 22ttd inst., %vitt a
gol-lhaded cate and a valuîable cigar case by the Iiistrance
Coiiiistioners of VUnitell States, as a recognition of bis coilrtesy
as President of tlueir rcemit convention.

Mit~. S. STANLEY 1 BROWN~, genler.1l manager of the E plloycrs'
Liability Conporatioi, London, Eîî1glaîîd, is in àmiotrcal. Ive
uiuclerstaiui(l it te be luis intention to pusl the acCident alla

gîîraneedeprtieît f hs ornan. 'heCauadian manage-
mient Nvill lie iier '.\Ir. F. Stauicliffe, %vto lîa sttccessfully

reptc-setitedl tic fire rc- isiîunancc uepartincut for sottne years.

THE INSURANCE

Blue Book and Guide,

A hiandy l3ool, of Rcfencc, coiltaiing a large

îmnounit of inforniationi tiaclful to Iiisurance
Officiais, Brokcrs, Agents, Bl3akrs,

Financiers and otlîcis.

PRICE. - - 60 CENTS.

F-or Sale iii Canaida by Uic..
INSURANCE & FINANCE CHRONICLE.

Pire Agency Wanted-An
Agent ini 11laliflix, N.S., controls more fire in-
-tmm~ce thaln hlis Counpzjny mil catrry, aund ivili

be -lad te couurntnicate wvitlî any Compaiîy
desiroils of a represenitative ini Ilalifhax.

Addrecss, 4" Illia "cre of

Insurance & Finance Chronicle.

INSITrUTE 0F ACTUARIES
STAPLE INN HALL, LONDON.

COL.ON~IAL EXAN1u\TIKONS.

NOTICE IS IIEiu:ii GIVLN

i *fliat the Aîiiuîal Examinations of theInlinue of Actuarics wili bic
lîcitlii the Colonial ccntres, Ntel btunie, Sydncy, Wellington,
blautncâl, TIoronto, and Cape Townî, on Vridny, igth Apn)rl,
1895, ani on Sa«ITurday, 20h11 April, 1895. lit tic case of
Candidates; !.tiliittiing theicrscl vcs for exanlination ii loth sec.
tions of ]lait 111, tic Exaumination will tIc contiîucd on Mon.
day Uic 22nd, nd Tiies(tay tluc 23r(l Apnil.

2. Ttiat the tepcchive Local Exnnîiiers ivill fix Uhc Places and heours
of tic Lxaîminations, and inform Ilie Candiudates thereof.

3. '*iit ( nuiidatcs fnit gi-c notice in mvniting toe i onorary Secre.
tartes in London, andi pay thc pircscîibetl fee of one giiîca nlot
latcn than 315h Deccniber, iSp4. 1 usrponptr

4. That Candidates imust pay thcir current 2n11ls111,12n ple
te 3ist Decemnber, î1<>4-

(IIy Ordenr) IIENRY COCKIRN,) Hlon.
1ROBERT W. TYBE, FRANK Il. WYVAT, Src$.

Supenvisor in Mlontreal.



WESTERN LOAN &TRUST GO.
LIMITED.

94 St. rrancois Xavier Street, Montreal, P.Q.
AsseTs OCuiR $850.000.

Prasident, *. ON. A. W. OGILVIE
Vice-'resident, .. J S. BOUSQUET
Manager, . . W. BARCLAY STEP19ENS

'lt l(ot~tay .'t taL4i agiatta fur tin:tnlci:ti :tidt coutiitit'raial îtglItoit
TAi <tftaAiIt~liala a :i'atiafor lta collect1iont or relit", Iliteresailda

*flti oîn.aîv lait ai ~tvîtitfur iti' lin 'ittit, et tt ,imia- lit eery cla',t
ont eacîtrila'i. .-Ittter [l tua îttIsa w t liti t i ait i or. or lu ita ll e ta lthe

(.îjatylim y t ilte r*iti (of tie lutua->t-tor giso' Uha rîte btt jliça <<ttîtji'aow. I.otii:ti

l'or i artiaii il iaiM.iiy lin thai .tltirr.

A BOOK Of RARE VALUE.
ligr 1NSUICANCE COMlIIEFS aînd SOIIEMES

K-iTAIILISIIED'I) N 'ItOJXCTirt IN'

GREAT BRITAIN AND IRELAND
Durg th 571 tn Sd ii: ts îii some plttliculars retjtecting

Chres Povoy, titi proprictor of Ille Sun Pire Office, 1îis
writings and adcunes.

By FRANCI.9 BOYER RELTON.
Lite Sccieary or tg sun vire Office. wii o1z, jusi imsuvd iay thei
London pulilishware is of grai histrie:f containing informat.ion

*slev<r -toitM è'd ni ottil tic bi I antis of cî'ry iiittdenvritcr
and in cvety lihrary. là is a large cctayo volume, :itld the ed't'n

rlit I Ile p tjies. Tuse ric is $6.so. For sale in Caîtautla

INSIJRANCE & FINANCE cHRo,": ..E1
MONTREAL

BAR-LOOK TYPE WRITER

Vxhuble
Writing

Permanent

Alignment

THE MODERN WRITING MACHINE
ll'o specti fal aîtres pn*pstd bynta oliîcr typewriter.

UnUzalted Speed. Powrfl ManiModer, Ligbt itunflingr, Durable

Call or àgend for deécili loCataitgîto.

CHZABLE P. DAWSON, Mercantile Stationoir,
232 Et James Stre46t, XCntr4&]

INSUIAN TCE 1

HCoNTAyILS',VI'TBILS

/A A

EIMIOS. 0(I' ASSEWWE1' LSUtANCE.
-NEW EDITION. 140 PAGES.-

~'Insurance a finance chroicle
MONTREAL.

Now icitly fur delit'ey. Ordairs Sol'tciiaid. Posît Fice oit
rec'iltt or 11.0. Order tar $t.so.

'INANCE CHRONICLE.

Ti

CiRE5AT
Capital Subseribed, $400,000 ReseoFunti,
Capital Paid-Up, - 100,000 IDeposit Dom. Govt,

Buisiiness in Force, over - $4,000,000.

H-ead Off ice

$54,72
56,00

- - Winnipegt
'Alt0 attrtilîi go( i lia'lttri~îtta :tttal liai' lbrta)gre.ssivai agents

c:ali l tt' filoîg r't-ii fr''ic litia « :i~~tî
xp -ili. i t lit t otulv c;i:îailzîîî t'oîttj.atv' 'lîi. li Itl ''iiiarii

. eN'it r.& tl our per cen*t. ret''rvi; :t ostIteri L-itiauu t &'itat rtasaruil
ti i utlaiter .4tatîtla:r,.

Secouai. 'rt tit- nart- ai 'tlia:l:,t :tybta..NO restri<

'luirai 'lt ei la-îuitî-iat l'iota' :tgt til li't- &o-t tu ie lalt>iîl
li aertaltt tui bua le:.;< tait lt it <ali bta-r Cotî:avItacatti la i.a'lter rata'

lutter,-itt c.îtîia bo eîritval lia thlea W'a-t tlîatt tt lia lt;)îtit'! a l l cier' Colittila
l"otrtla. i-:ery tk--iralla lîtait o iaturati'litI Laiti fral ltai I..

lance.i a. 11.%V A-4 1 (.toJ' tahli to thei elà(bitit itliigiit irettlitl eitlowit'î

Agents wanted ln unropresented districts.
Alexander Crornar. iat 1irfat tlaia

A. B. Mitchell, - ;clle-rai âga-lit for \aîV.î Scoti;t.
m L tt'A'lI. ICITES %T.. Ujil? Il

Cha ries CamTIpbell, lu tF IUI iil
Leonard MVorris, <k'-NiA' ~ j~wrI l

STANDARD WORK8 FOR SALE
.... VTt ta818 : toi'. .

The Insuraîîce & Finance Chrofficle.
MONTREAL.

Griswoldl's Yire Undaerwriters Teit Book, .. Prica', $15.00
Griswold's Pire Agents Tcxt Books, *.2.00

Griswold's Hgandbook of .Adjustiucnts, *.1.50

Life Agents Manus], 1.50.
Tabor's Three Systenus of Life Instirauce, $2.00, $2.60. 3.00

THE GURNEV-MASSEY CompSNV
385 &£387 St. Paul St., MONTREAL.

Founders and Wholesale Mallufaclurers

Hot W8ioî HoaliFs arid Baditois.
Sîcea ot!cuig Atitiag IrC ait Ltuiifaia. lcgtctI . Irat I'ilbe itilit;

Siii.l'à uutiècr-t' Suîgiilc lîal rl" i o; îa c oa a.'ai aitdlaid

Agenti, far <'*unadn Norrbw <cé.auda Ontaruio t.eat &a Illa'ia W'dr c.
W* tiitta t.îimclal iatt'attloia la otir I.ockq. Kîtajiait. te.. lthe dligest -. 1

llit bitti of gewoip aeiuitiatactircaih eltta. Caaa~

CRU
and

,e l

'i'ir. :aîw soi. 4 IN lthe 11%.-t iterfa-ri w~ritling '%Ilailir e l sq . r îa.

MORTON, PHILLIPS là CO.
Stationers, Blank Book Makers and Printcrn.

1755 & 1757 Notre Darne St., M0ONTREAL.

JE

= WEiST
rma nc r-ý 'f

'THE NEW Iwo. 4

Cal igraph Typerifer

é_

r

4

0
0



O NTARIO MUJUAL
Zgf iassurance Compcxny

Exîcnds ta its Agents and Mudic:îl .ut:r
tlîroughout the Dominion of Canada ils Iinicre thinks
and hearty congratulations on thie siiisfaciotv rNtiits of
last ycar. Ouir New Business writtcn excecds

Three Mlillion Dollars
making te total in force over Seventeen and a Hait
Millions, on1 whicl the malrtility for ri ver wsonily
$102,000.

rhcese figures bear suibstantial testiniony to the tenergyil
of.Agcnits and the skill anti care or iiir NkIic.Illaîi.
ners, and wiIl not flil Io be iioa:c<l by ti eti~îlklit

as cvidenccs of a safe, progressive :înd parofit a.I:a

Companv.

The Year 1894 w~iIl mark ti 25th ycvar oaf the
Company's history, and wvill be signal ized, wc ii uis, by th1e
saine cncrgy, caire andf prosperous re.tîilis . 1).]C ciiii
tribttd to the ConiFany's .succes-, in the pasi.

WVishiing yoti ail at happy and prosperous N;:w Y'ear.

Wm. Iiendry, flanager
Waterloo, Jan. 'si, 1894.

TH.E, MEJRCANTILE
]FI@EINSURANOE COMPANY,

-- INCORPORATED 1875 :---

Head Office, - - - WATERLOO, ONTP.
SUBSCBIED CAPITAL - - - $200.000.00
DEPSITED WITH DOMM~ON

GOVERNIMT -- 50,079.76
Thse Itupinesa for thea puat eeelite,,a yc.ua ineî Iate,:

PREK[UM received - -. - -$,202,356.65
LOSSES paid--------------603.459,69

L03-398 IPItOrTLY AflJUSTED AND> ]Ali'.

1. E. BOWMAN. Président JAMES LOOKIE, Sccretary
JOHN SHUH, Vice-Président! T. A. CALE, Inspoctor.

TEE ATERLOO
MUTU MIE J.NStJRA E COMPANY,

- EtTAHISIIIb ?4 3863.-

Head Office, -WATERLOO, ONT.
T1OTAL ASSETS $ 349,734.00

POLICIES IN FORCE In Western Ontario, over 98,000
Inteauding 10,aer 1f ail um of Iiiaunblo proracrty haave tia optiona of

IralufrieAt STOCKmi orTE nnthe.tuntlsyscmn,
CEORCE RANDALL, -C. M. TAYLOR,

FresIdent. ctury.

JOHN KILLER, JOHN SHUH,
Tnaeptor. VlicIaieint

INSURAÎNCE & FI

I

OCTOBER 1, 1894 NANCE CIIONICLE. o

.R.G. JOHNSON$

CONNJ ECF1CUT FitEE 1 X. co> o)1 1<ÂULTF<>ItI>. Cutiii,

Offices: 42 ST. JOHN SYREET, MONTREAL.

BAM FORD & CAR SON

BEPtESENT>NO

LANCASHIIRE FIRE INS. CO.
7 SUN FIRE OFFICE.

Offices: 51 St. Francols xavlor st., MONTREAL.

PATENTS MARKS

F. Il. REYNOLDB,
Sz,'Iitor. Co,,,ýclr -ind Expert in PATENT CASES,

J eTDoemple Bul:dIng, les et. .IhmesSte,
.%ppl:csllonl mjtltl I 1air liaids ald complicatl ai as sntteltully ictitd.

A. BROWNING, LI9

1Surplus. Li:, jalaccd wita 1lrt dumq Fore[iga Coisipauilc,.

Sir DolalallA. S:nIth, iC1.t I.. E I.Cr-istIta, Eq
3<. 1 .A1,L . F. Wo1Iierstaa 'llaôaaaas. Eq.

MA IUI5

J. E. LOCAN-«:.

* ~ .ROM15. BiITSH EMPiRE BUILOIJNQ.%.l

No. 1724 Notre Daine Street,
TELEPHONE 1743. MONTREAL.

Insurance Adjuster and Inspector,
tMPERIAL I3UIILDING, MONTREAL.

WALTrER KAVANACH,

scoirsit UNION s.Iok îySVIC.îNeE CO. of le.iiiit-largla

NOIIWICII UC14».,% FIllE INSUIANCE so(;IFTY.

Ilanager Frnch flepartment of

TUE~ SUfi LIF A55URMCE CO.,
Room Il Sun Lio Building,

MONTREAL.
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3 Gottisil 1M!n È Naionlal
lusurance Comipany of Edinburgh, Scotland.

ESTABLISHED 1824.
Capital, - - - - - - $30.000 ,000
Total Assets, ----- ------ --- ----- 40,500,0
Dcpositcd with Dominion Governmont, - 125,000
Investcd Asacts in Canada, - - - - 1,415,466

M. B ENN ETT, aigr~ot nuIai1eirimt
J. M. EREWSTER, Asst. MVanager.

WALTIER RA VA.NAQH, - Resident Apent,
17 St. Francois Xavier Street, MONTREAL.

Assurance Company of London.
ESTA.BLISHE0186

Capital and Funds, 830,465,000. Revenue, $5,Md5,000
Dominion Deposit, $200,000.

1724 Notre Dame Street, - Montreal.

ROBERT W. TYRE, Manager.
G. E. MOBERLEV, Ipdr

SUN INSURANCE
SUN OFFICE,

FOUNDED A.D. 1710.

M- I-ÀýM -FP CeG3

Thireadneedle Street. - - London, Eng.
Transacts Fire business only, and is the oldest înirely fire

office in the world. Suirfluis ovcr capital ancl ail liabilities
excccds $7,O00,000.

CANADIAN BRIANCII:

15 Weimngton Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

W. 11OWLANI), liaspector.

This Conip)any coinnienced business in Canada by
dec.ositing $300,000 with the Dominion Governmrent
for security of Canadian Policy-holders.

OC'îOîîî 1, 189

TrHE WATKINS

Automatic Fire Alauin System
OPgRATED Or

The DOMlINION BURGLARIY GUJI1>IlEE Dû.. Lid.
Theo only perfect automatie system.

Indieates exact location of the firo.
Aceurate, prompt and casily operated.

In practical use over 20 years.
Effeets great aaving of preniims.

1 lie offly systerm rccogtiizel iii the Unîited States. Endorscdl b>' the
Vire Uiidcrvritets of New York, lloýion anîd lhiladclphia.

The speclal attention of Firo Insuranco Agents ls
dlrected te the abovo.

Full particulars will te given on application to the
Manager ait Company's Offices.

HEAD OFFICE, Guardian fluilding, MVONTREAL.

JOHN A. GROSE, MANAGER.

RhilSil 1# FOREIX MAR1E INSURRICE (0. I
Capital and Surplus Assets, $7,669,000.

Igii Opecn Policies to Importers and Exporter.

EDIVAlD L. BOND, General Agent f~or Can-ada,
MONTREAL.

PROVIDENT SAviNOes LiFE ASSURANCE SOCIETY
0F NEW YORK.

SHEEPPARD ROMAN<S, President

Ni,îcteenth Auntial Stateiiiet
FOR THE YEAR ENDINO DECEMBER 319t, 1893.

Incomc ............................. $ 42,140,859.61
Paid 1'olicy-holders..... ................. 1,33aJ,783.25
Total Expenses of Mlanagcment....... ...... 442,767.61
Gross Assets ........................... ,1,218
Uiabilitics, Actuaries' 4% Valuation ............ 801,94,5.77
Surplus, Actuarites' 4%.................... 714,326.05
Policies isçued in 1893......... ......... 23,669,308.00
Policies in force Decernber 3ist, 1893 ....... 83,101,434.00

$.50,000 deposdtei wUili tite I>omiiaioi Gov't.
ACTIVE AGENTS WAI TEI).

R. M. MATSON, Ceneral Manager for Canada.

Ilcad Ollice, . . - 37 Yonge St., Troronto.

United States Life In'surance Co.,
OFFICEES: FI.VANCE COAi1IIITEE:

GEORGE Il. BURFOItD, . . . iedut
C.1> FAIF.GI,. . . . .rar. GEO. G. WILLIAbIS, . . . Pre!. Chein. Nia!. Bank-

A.WI IEIEL..WIIGIIT, . . . stiiiiiz! =Scday
ffl T. STANI)EN, . . . . luary. JOIIN J. TUCKER, . . . . . . Builder.

ARTHlUR C. PERRV, . . . . . C'ashier.
JOHIN P. MU1.1NN, . . . . . .Akdical £ide .E.IIHPERKINS,Ja., . Presi. Inipcrtrrt'anld 7raderil Na!. Bank,

The two niost popular plins or LÂVE INSU RANCIE arc the CONTINUABLE TERNI POLICY which gives t0 the insurcd the grezltot
1ossible amounit of indeninity in the cvcnt of dcatît, at the lowest possible presnt cash outlay; and the GUARANTEED IN&COME I' OLI.cy
wlîch, enîbraces cvery valuablc fcature or investlînent insurance, and which in the cvent of advcrsity ovc:taking the insured may bc used às
COLLATERAL SECURITY FOR A LOAN, t0 the cxtent or the fut[ legai reserve value thercol; in accordance witb the terins and conditione
of thest policics.

Giod Acent.ç, desiting to represent the Company, ire invited to actdress tlîc PRtISIDENT at HOMe Offce-

-. à
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COMMERCIAL UNION
AoB8urance Company Ltd. of' London, Eng,

N~ ital and Assets, ---------- $27,947,330
Fiund (in special trust fur Lire Policy Ilolders). 7,343,286

Total Annual Incomue, 7 - - - ,500,000
Deposited with Dominion Govornment, ' 374,246

1731 Notre Dam~e Street, - MONTREAL.
EVANS & McCRECOR, Managers.

Applications for Agçeuctcs solicitedl in -,nrepresented districts.

~PHENIX

CANlADIAN IRACiU.
Full Deposit ivith the Dominion Govcrxniciit.

fild Office:

4, SMITH & TATLEY,
- -4J'Managers for C-.nad.

Applications tor Agencies solicitced.

U N O NAssurance
UNIONSociety.

ýî,otititrDt lit tiie Iltigit of LMstecil jýI,t 1 1714.

HE&D OFFICE, 81 CORNHILL. LOND ON, E.O.

Subscribed CapItal, - - - 225,0
Trotal lnvested Funds exceeci - 12,300,000
Capital Pald Up - - - - 900,000
Avrnual Sncarne, - - - 3,263.340

CANADA BRANCH:
IIEAD OFF'ICE, cor. st. j:m,îîeq atnd MvG(;tt t MONTREAL

T. L. MORRISEV. - - MANAGER.

J. E. E. DICKSON, Sub Manager.

Thne Teniperance. and Gancral
LIFE ASSURANýCE COMPANY.

HEAD OFFICE, ftianning Arcade, TORON'TO.
1l'Q<.oO. W. UIOSS,'N i1 lhqte!r or Fdilkettiolt. .

Policies issucd on aul tlv' tý'st a»provnd plans, bot
Levei and Natural Pr.,iniinru. Total absainers kept in
a soparate class, thercby gotting th.i adivantageo f thoir-
suporior longevity .UHRAD

CANADA ACCIDENT
ASSURANCE COMPANY.

HEAD OFFICE:

1740 Notre Dame Street, - MONTREAL.

b<tc1sORsIS 10

THE ACCIDENT INSIJRANCE COMPANY
of North Aiiterica,

TEIE MUTUAL ACCIDENT ASSOCIATION, Liimite(I'.
of Mauchester, £lie.

ANi> l'tir OrI>.Ii tLSQ

TUE SUN LIFE ASSURIANCE COMPANY of Cauadla,

THE CITIZENS INSUP.ANCE COMPA1bY of G'acada,
WVriteb nu apjroved fors,,', or Accidlent bîssîs, iîsivdin

PEISONAL ACCIDENVT. EMPLOYERS' LIAGILITY.
ELEVATOR LIABI-L)TY. PLATE GLAS$,

li.nrgubt Asses ini C.1nftda of any Cusilpany doillg ii>ies, in C111.1th.

ILYNN T. LEET, Manager.

RELIABLE ACENTS WANTED.

'UNITED FIEINSURANCE OOMPANy
This Company in addition to ils own Funds bas the security of those of the

PALATINE INSUJRA.NCE 00 of Englaud,
The combined Assets being as follows :

Capital Subscribcd ................................................................ $550eo00
Capital paid up in Cash.....;......................................................... t2OOoo
Funds in Hand exceed............................................................ 2750,000
Deposit with Dominion Governuent for Protection of Canadian Policy-Holders....... 2041 Zoo

HEAiD OFFICE FOR CA4N4DA, 1740 Notre Dame Si., MONTREAL.
J. A. RODERTSON, 8uptý. of Agencles. T. H. HUDSOIN, Resident Manager.
N<OVA SCOTIA BRANCH. i ZW aiuNswicK B.A.NC]. M A'UIIOIA,B.C.AtN.W.T.B"UbnC.

Bled 011110. Hautifx, Rbgfl.o Bc. 8*.obuo 110 B.aceU, Wloadpog,

LLSH81ORT, Ceauai Agate I1 IL U. val &HBM CO., 0.ng Afflt& 0. W. OIEDLE2b0I4E. *.enewmi Agent.

The " United " having acquired by purchase the business and good wilI of the 'lCity of London Insurance Corn.
PanY,» and assumed ail the liabilities of that Comipany, is atone entitled to the beaiefit of the connection thus forrned,
the continuaxtce of which it respectfüllv solicits.

0' OIER J, 1894
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-TORONTO.

OLD RELIABLE PROGRESSIVE
PIRE AND MARINE INSURANCE.

Cauih Capital, - 750,000.00
'Total Assets, . 1,392,240.00

Losses pald sice organization, $18,242,397.27

DIRECTORS:
GEO. A. COX, J. J. KENNY,

Presied.Vice-I>'residelit.
A. .SIi JOIIN41OK~,.. LD

S, P. 31i~il.%:OS RCJitER-1-JAFFRAY

THiOM~AS LOUNG IAUGUSTUS bMykERs

Il. M. i'ELLA'rr.

P. H. SIMS, Serrela,:y.

C. R. C. JOHNSON, Resident Agent,
42 St. John Street, - - - MOINTREAL

Assurance Company.

Head office, - - - TORONTO.

Capital................ .......... szooo0.ooo
Cash Awsuets over ................ 2,400,000
Annual Income, over............. 2,350,000

LOSSES PAID SINCE OROANIZATION. 018,000,000

A. M. SMITH9 GEOr.GE A. COX,
P, eside,:î. Vie.Presilei.

Ho< .C. WOOD itOie*ItlT IIEATY

C.I.O. IL I.L C1URMP W. 11. Bi3tocj<
(.FO. NtcMuIIUIcI Il. X. ilAitti)

J. J. KENNY, Alanaging 1)i,,tor.

.Age',w1ies in~ «Il the principal elties aude Tuw,,,, iii Catla

and, thte UtaiUd States.

New York Life Insurance Co'y
JOHN A. McCÂLL, - President.

T1otalI Lhadtitvidc<l Saipla.., ...

New. lIisirauce writtesi iii 1893,
Ousttuiu Iusutr.uce, ...

IJANUARV 1, 1894.

......................... ...... ...... ......
..................................... ...

CANADIAN BUSINESS.
New Insitrance issincd-1803........ ... ...
Inisîtranice lu fore . ... ...,... ...
T1ot.al litcomae il& Caunada, ...

Asscts ln Canada as per Stateinent to, CanadIilln Goveruanîàeit,

$148,700,781.21
17,025,030.18

33,863,04.95
22-3,848,991.00
770,156,078.00

..... ..... *6,080,860.00
.... .... 20,720,T65.00
.... ...... 919,107.07

January 1, 18>4, .... ... 8... ... 3,344,66o.27
Additioual Deposit, with Caîtadian Truistees, MLly 11, 1894, 350,000.0()
Total Assets i Canada,.... ... .... .... ...-
J.iabilties iii Canada tudcî policles Issucd siuîce Mlarcit 31, 1878, $2,512,303,42
Under policies Issue t previous to Mardli 31, 1878 ...... 540,381,29
Total ILlabilities lu Canada .... ... .... ... ...
Surplus Assets In Canada over and above H. M. 4& per cent. fteserves on ail

Policles and other LiÀablties, ...... ... ... ...

$3,09-,60.27

$3,032,084.71

se41,576.50

DAVID BURK<E, GIENERAL MANAGER.
Coman's uidig, - -z MONTRE AL1, Canada.

A~NCR ED 1833.Y -

HEAD OFFICE,-

- - - 1 - r.2

Company's Building,

1ý1j


