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Fire Assurance Company.

CAPITAL, $1,000,000.
HEAD OFFICE, - - HALIFAX, N.S.

Prealdent : JouN Douit, Esq,, (Presldent Bank of Nova Scotln)
Vice-Presidents :
Hox, 1. H. Frrury, Halifax, aud Sinron Jusis, Esq., 8t. John, N.B.,

CHARLES D. CORY, Managing Directo:.
CHARLES C. HOLE, Asst. Secretary.

BRANCH OFFICKS :
MOXTREAL, P.Q.,~1). C. FowaRbe, Resident Manager for Quebee aud Ontarlo.
TOROKTO, Out.~Fren. J. STEMART, Agent.
WINNIPEG, Man.~W. It AL1AN, Gen, Agent,
ST. JOLN, N.R~J. M. Ronixsoy, Agenl.
VANCOUVER, 11.C.~INXFS & JUCHARLS, Gen. Agcnts.
VICTORIA, B.C.~HxAtsoNT BoGas, Gen., Agent.

CALEDONIAN

INSURANCE CO. OF EDINBURGH

ESTABLISHED 1805.
THE OLDEST SCOTTISEFIRE OFFICE
CANADIAN BRANCH.

45 St. Fraxcois XAVIER St., MONTREAL.

LANSING LEWIS,
Fire Underwrifers’

GﬂSWﬂld’S Text Book.

Should ba in the hands of every firo underwriter. Limited number
8f Coples left. For sale at the Ofce of

ooooooooooo

THE INSURANCE & FINANCE CHRONICLE,

Price, $15.00. MONTARAL,

THE

LANGASHIIRE:

INSURANGE QOWMPANY OF CNERLAND.

CANADA FIRE BRANCH, HEAD OFFICE TORNNTO.

J. G. THOMPSON, Manages.
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The (Nutual Life Insurance Qompany
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RICHARD A. uecm;,‘“M

% REW Y908
Was commemorated by the issuance of two forms of  Semi-Centennial Policies,”

THE FIVE PER CENT. DEBENTURE ‘=~ ==—==r=——""""= —=
-and THE CONTIN'UOUS INSTALMENT

President. m

New York, or the nearest General Agent.

} HGENTS find these policies casy to place because they afford the best insurance ever offered by any
company. For details address the Company at its Head Office, Nassau, Cedar and Liberty Streets,

R {MPERIAL BUILDING, MONTREAL.

COOD ACENTS WANTED.

FAYETTE BROWN, y
Manager.

~ AT BESKNEINGINNe.
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Scottish Unlon i N&aﬂonal

Insurance Company of Edinburgh, Scotland,
ESTABLISHED (834,

camu. = e = = =~ « <= 830000000
Total Assets, - - - - = « - 40,508,807
Deposited with Dominion Government, - 125,000
Investoed Assets in Canads, - - - -~ 1415468

M. BENNETT, Masager North Ameriean Department,

J. H. BREWSTER, Asst. Manager.
HARTFORD, Coun.

WALTER KAVANAGH, - Resident Agent,
(7 8t. Franceis Xavier Street, MONTREAL.

NORTHERIN

Assurance Company of London.
KerasLisnuo 1836,

Capital and Funds, $36,465,000. Rovenue, 85,545,000
Dominion 000.

t, 8200,

CAXADIAX BRAYOH OFFIOK:

1724 Notre Dawme Btreet, -  Montreal,
ROBERT W. TYRE, Manager.

G. E. MOEIBLEV. Xnopector. o
INSURANCE

S U N OFFICE,

FOUNDED A.D. 1710.

HEAD OFFICE:

Threadneedle Street. -

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds 87,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ROWLAND, Inspector.

- London, Eng.

This Company commenced business in Canada by
depositing 300,000 with the Dominion Government
for security of Canadian Policy-holders.

THE WATKIN

Automatic Fire Alarm System

OPERATED BY

The DOFIINION BURGLARY GUARANTEE €., Lid.

The only perfect automatic system.
Indicates exact location of the fire,
Accurate, prompt and easily operated.
In practical use over 20 years.
Effects great saving of premiums.

‘The only system recognized in the United States, Endorced by ¢
Fire Underwriters of New York, Boston and Philadelphia.) he

The special attention of Fire Insurance Agents is
dl'l.'“lr t:t:h&abovolil be gi i
ull particulars wi e given on ~ ti
Manag:r at Company’s Offices. Pplication to the
HEAD OFFICE, Guardian Bnilding, MONTREAL.

JOHN A. GROSE, Manaasznr.

BAITISE AID FOREIGH WARIRE RSURANCE 1

Capital and Surplus Assets, $7,8689,000.
Issues Upen Policies to Imperters and Exporters.

EDWARD L, BOND, Qeneral Agent for Cannda,
MONTREAL.

PROVIDENT SAVINGS LiFe ASSURANCE SociETY
OF NEW YORK,
SHEPPARD HOMANS, President.
Nineteenth Annual Statement
FOR THE YEAR ENDING DECEMBER 3ist, 1803,
INCOME . eteee corocatstesnrscacoreccesces® B,149,850,.61

Paid Policy-holders. saseee cocaravessvoneess 1,883,783.25
Total Expenses of Management.oocee cevece 442,767.61
Gross Assell cvee cevcotccoccss acoots sossee 1,616,271.82
Lisbilities, Actuarics’ 4% Valuution.eee seses. 801,945.77
sﬂl’plﬂ" AC!u‘ﬁe’, 4%.....0 R mmm 714’326.05

Policies issued in 1893 .ccuee ecenriacs cennes 23,669,308.00
Policies in force December 318t, 1893........ 83,101,434,00

$850.000 deposited with the Dominion Gov't,
ACTIVE AGENTS WANTED.

R. H. MATSON, Ceneral Manager for Canada.
Head Oftice, « = « 37 Yonge 8t., Toronte.
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Insurance Co.,

IN THE CITY OF NEW YORXK.

OFFICERS:
GEORGE H. BURFORD, . R o Oresident,
C. P, FRALEIGH, . . . . . . Secretary.,
A. WHEELWRIGHT, . . . . Assistant Secretary.
VIM, T. STANDEN, . . . . . Actuary.

ARTHUR C. PERRY, . . .

. - Cashier,
JOHN P, MUNN, . . . . .  AMudisl Direter,

FINANCKE COMMITTER:
GEO. G. WILLIAMS, . + o 2Prest. Chem, Nat, Bant.
JOHN J. TUCKER, « e e e e o Builder,
E, H PERKINS,J2, . ZFrel, Impcriers'and Zraders’ Nat, Bank,

The two mosi:gopular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insured the

possible amount of

which embraces every valuable feature of investment insarance,

emnity inthe event of death, at the lowest possible present cash outlay ; and the GUARA
and which in the event of adversity overtaking the insured may be used as

atest
EED INCOME PngfICY

COLLATERAL SECURITY FOR A LOAN, 0 the extent of the fall legal reserve value thereof, in accordance with the terms and conditions

of these policies,

Good Agents, desiring ¢3 represent the Company, are invited to address the Pxes:pENT at Home Office.
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MUNTZ & BEATTY,

. ORNERAL AGENTS,

. CALEDONIAN ins. Co'y.
QUEEN Ins. Co'y.

TORONTO, 16 Toronto Street

A. T. WOOD,

Aencral Agent,

WELLINGTON MUTUALFIRE INS.CO.
24 Scott Street, TORONIO, Ont,

Surplus lucs placed in responsiblo
American Companles.

Please Correspond.

Frechold Buildings,

Adam It, Creolinan,
W, M. Douglas,

%

MCCARTHY, OSLER, HOSKIN & CREELMAN,

Bvvioters, Solivitovo, CEtr.,

TORONTO.

J McC .C., B, B, Oslor, Q.0., Join Hosk
Dalton MeCarthys oy Ko W:?larcnuré. \V.o.i )
. Osler,

Victoria Street,

n, Q.C,, LL.D.
3. lb? mo;u!, '
Lelgliton G, McCarthy,

Telephone 1251. 0. Box 648,

Rd. FREYGANG,

" Josorance and Real Estate Broker,

116 8T. JAMES 8T.,
. Opp. Post Ofice,. MONTREAL

ROBERT STRANG

GENERAL AGENT,

Liverpou!l & Jondon & Qlobo Ins. Co

London & Laucasbiro Firo Ius. Co,
Alllance Assurauce Co,
British North Ameelean Fire Ins.Co.

Office, 4G5 Maln St.,, WINNIPEU,

| KAY & BANKS,

——GENERAL AGRNTS—me

' Royal Insunance €s.,

WALTER |. JOSEPH

MANAGER,
Western District, Provinco of
uobec, for

Union Mutual Life Tosurance Co.,

W. A. LAMB,
Ottawa Ageut,

Confederation Life Association,
82 Eigin Street, OTTAWA.

e [ Ontario Mutual Life Assurance Co, |
7 | London and Lancashire,
w { National, of Ireland.

[T) ngl‘ud: f'efm:menx Toan & Savings
< | Citizens Accident Ins, Co, {Co.

GENERAL REAL ESTATE AGENCY
BROCKVILLE, Ont.

E. A. SELWYN,
Insueance & Loan Agent,
REIRERENTING

Northern Assurancd Company,
Iusurance Co. of North Amcrica,

Mereantile Firo Insuranco Co.
of Watcrloo.
Llogd’s Plato GGlass Co,, Now York.

8. H. WEATHERHEAD,

Generatinsurance Agent,
Roj ting the
prescnting mxﬂamu lggw} ana

Alz0 Agent for tho
Sun Lifd Assurance Company and

Ma

TORONTO. Offce: 162 31. James Street, ! g & BROCKVILLE LOAN & SAVIX
| Telophoue 235, MONTREAL. | (g (él;;gxs: &;ﬁ&%ﬁ?ﬁ& , BROOKVIA:.{:ES.A‘%‘:?.OO
' EO. C. REIFFENSTEIN | W.H. GoDWIN
I HD.P ABMSTBONG, “APolEou Pchnn, GEO. C.R AGENT E a Genera Agent ’
GENKRAL AQENT Hand.in-Haed insurance Company. uantian Auun?ce Co.
Gun rhinu flssnrams @U Insurance Agent, Flre aud P'late Glass. %‘;}ﬁ‘&.‘:ﬁ%"{“\\?ﬁf&%. .
i * M t 1 Mutual and Stock Prineiples g x‘;;‘z:?o‘::\g;“;f co.
TORONTO. onsrea * |44 Elgin Streot, OTTAWA, | Agricultural adjustments a specialty,
\
DWIN P. PEARSON, |.ooF: M. COLE, |EDWARD McMAHON,|D. MONROE
EDWINP. PEARSON, | INSURANCE BROKER, g a0t | Gonerat Agant or
1731 Notre Dame Straet sult Fire Insurance (e g q
Horthern Aunfxagce Company, MONTREAL. " OF LONDOYN, ENG. 4 ROTAL AND OI.BER BRITISH
connocucntgx'x:;r;ncwmp‘ny. gg:gix g.‘gx.m:yoxz ".4'33, A;Prxcx: INSURANCE CONPANIES
) - - 26 SPARKS STREET,
17 Adelalde B¢. East, TGRONTO, | , Spociat Agent Commorcial Union | puccullHouse Blocke  OTTAWA. | o WALL, ONT.
! GEP&E‘E "Mﬂch?URR{Eq, PERCY R, GAULT,| C. D. CHITTY,
N8 IRSUTARCS RGN
o m:r(- ' Special Agent, General Insurance Agent,
mpany,
e [ Bopal Insurance @o.,| Room 27, Centrat Chambers,
. No. 34 YONGE STREET, MONTREAL. OTTAWA,
TORONTO.
F. C. TAYLOR,
| 'ﬁiﬁ%ﬁfmﬁuigé‘xom General Insurance Agency, | G+ H. ALLEN | p P MACNAB,
Scattish Uusl::::l.i‘a'm::l Ins. Co. LINDSAY, Ont. INSPECIOR
Kt oy o re mene |Gl Kot IR s | Standard Life Asswrance Cu.,| General Insurance Agent,
cciden 0, Of avori merica s
7% o King 320 Bay roet | AT o Consr s Co, | RINGSTON, 0N ARNPRIOR, OXT.
‘ORONTO.

GEORGE J. PYKE,

GXSNERAL AGENT YOR ONTARIO
or THE

J. W. H. HOLTBY,
General Insurance Agent,

RRPRESENTING

Queen; Etna; Westera; British Ame-
rica: London Assurance: Waterloos
Federal Life and London Guatantee

Quehee Fire Assurance Company,
: TORONTO.

and Accident Co,
BRAMPTON, Ont.

INO. H. EWART,

. Chief Agent, Ontario Branch,
Nalional Asserance Go. of Ireland,

General Agents for Manitoba and

British America (Marine) Insurance Cos
Canada Accldent Assrance Co.

KIRBY, GOLGATE

& ARMSTRONG,
WINNIPEC,

the N, YV, Terr, of tho following
Companies,

Caledonlan Insurance Co, of Edlnburg

Connectiut Fire Insurante Co.

J. F. RUTTAN,
Real Estate and

Fire Insurance | |
PORT ARTHUR und FORT
WILLIAM,

P.O, Address: Port Arthur, Ont.

Manchester Fire Assurance Companv,
North British & Mercantile Iasurance Co.
Norwlch Unlon Fiza Inscranco Soclety,
Scottish Unlon & Nationalinsurance Co.
Amesican Surety Co,

TORONTO.

standard Life #ssurance Co,
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i ESTRBLISHED 1809,
! TOTAL FUNDS EXCEED y&_’ Ciraclin irvestments

I $52,068.716.51 4%' FIRE & LIFE (% $4,599,753.00

' NORTH BRITISH AND MERCANTILE ¢/

.y INSURANCE:CO. ¢ |

— \‘eyl o—
. HENRY BARBEAV, Esg; |
Directors, W. W, OGILVIE, Esq.
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

—— iy

! Kgents fn 2t Citles and Principal Towns in Canada. THOMAS DAW%ESS& Diractor

N> ESTABLISHED 1823, @/

Standard Life Assurance cfoinpany

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

]
i
Existing ASSUTANCE..uieersaseer s soorrasen $114,500,000.00 INVESTMENTS IN CANADA.

Annual Revenue. ... veveseveneosrosnons $,400,000.00 Government and Municipal Bonds, $6,290,250
.. SUNAIES creerossasesnssrerssnnacsaacass 299,250
Bonuses Distributed.ccceeenes o socsrrecs 272500,000.00 | Birgt MOrtgagesesssesssssssessssssseses 2,865,550
Invested Fundsuc.eecveesserscansiensas 38,550,000.00 | Real Estate....cees seerves coessesssane 355,000 $9,820,030

M@ Low Rates, Absolute Security, Unconditional Policies.  Claims settled immediately
AGENTS WANTED. on proof of death and title. No delays." @&
W. M. RAMSAY, - Manager for Canada.
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‘T recent conference between the

T“g;::::’::::z‘:,'""' intercolonial delegates may fairly
be regarded as an historic one as

being the first mecting of official representatives of the
colonies for purposes of combined action for common
advantage. The event is full of significance for the
future of the British Empire and the relations hetween
its several parts. Hitherto the different British depen-
dencies have practically conducted their affairs inde-
pendently of each other, and without regard to their
common interests as parts of that empire of which they
form the Greater Britain. T'he conference was a prac-
tical recognition of the responsibilities and privileges
of imperial unity, and as such may be considered as
the first step towards the realization of that imperial
federation which, in the opinion of many, the growing
importance of the Colonies will render necessary to
integrity in course of time. The subjzcts discussed
and the decisions arrived at were cither of imperial
importance or involved questions of imperial policy.
That the representations of the conference will receive
full and proper consideration at the hands of the Fome
Government and Pacliament will be readily believed,
but the anomaly of the present relations of the parts to
the whole is emphasized by the occasion. The Colo-
ties, although a part of the Empire, have no effective
voice in imperial affairs, and t"e British Government,
whilst possessing imperial functions and powers, is not
representative of the Empire.  Such a basis of govern-
ment caunot in the nature of things remain permanent,
but he would be a presumptuous mau who would ven-
ture to predict what future form will be developed in

ltsstead. ‘The solution of the difficulty will doubtless
ppear when uecessity absolutely demwands it ; mean-
time the Intercolonial Conference may be taken as an
indication that * the ~d order changeh, giving place
o the new™ in the direction of imyperial federation,
and a closer union of interests,

I'r isof course too much to expect the
advocates of *¢ assessmentism ” to be
warm lovers of theory in life assur-
ance, but it has been reserved to the Jusurance and
Commercial Muagazine of New York as one of its expo-
nents to prove its case against scientific priuciples by
citing the success of General Grant in its support.
Unbiased judges would probably want to know what
the career of that illustricus gentleman can have to do
with the question ; the only relevancy of the quota-
tion to the subject that we can trace lies in the fact
that whilst his sticcess cousisted in * taking off ** as
many men as possible, that of life assurance is consulted
by the prolongation of life. Letting that pass, how-
ever, we quite agree with our contemporary that * the
more successful the business, the less the cost,’” but its
statement that the success of a life institution is in pro-
portion to its new business is contrary to common seuse
and experience. The history of young companies teaches
that there is a normal limit to the introduction of
“ new blood ” beyond which an office cannot safely go
by reason of the cost of procuring it, whilst the records
of such staunch, conservative institutions as the “‘old **

Equitable of England, which never cmploys a siugle
agent, form a conclusive argument against the fallacy
that a large amount of new business is necessary to
success. Under present conditions, new business costs
more than the first year's premium, and companies
have to carry the risk for some time for nothing as well
as provide the necessary reserve. If business were

all of a permanent quality, these adverse facts would

be compensated forin course of time by light mortality,

ete.; but, unfortunately it is only too true that from 30

to 50 per cent. of the new assurances cffected drop off
the books during the first year alone. Itis, therefore,

obvious that any company might be rendered insolvent

if a sufficiently large volume of new blood were intro.
duced under these conditions, and it becomes a ques-
tion as to how much on office can afford to procure

with a due regard to the interests of existing policy.
fiolders who have to pay for 1t. We are quite prepared
to admit, however, that the * business or bust” policy,
to quote our contemporary’s elegaut phrase, is the

ouly one to prolong the short-lived carcer of * assess:
ment "' concerus—affairs which finance on the system

The © bustness or
bust ** theory,

of paying old debts with the mouney received from uew
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obligations have no other way of putting off the
evil day which sooner or later wmust overtake them
than by sccuring as many new liabilities as possible.
In their case our coutemporary is correct when it
states # that the less new business the neaver to the
recciver's execution block ; while the increase of new
busitiess increases the distance of the receiver from
the home office” It is the glory of '’ old line” or
level premium companies, however, that they can close
their doors at any time to new busiuess, and carry
out their contracts to thie satisfaction of their last
claini.

Ix connection with the foregoing,
the Tnsurance Age has published an
interesting and thoughtful article on
the subject, in striking contrast to the superficial views
expressed by the advocatesof the ** business or bust*’
fallacy. Starting with a recognition of the necessity
for econonty, it concludes with some practical advice
to managers to that end. Amongst other measures it
recommends a minute investigation of their new busi-
ness, to see whether it is profitable or not, having
regard to its cost and also its quality in respect of per-
manence and selection, and points out the wisdom of
companies laying themselves out to maintain policy-
holders on their books. Wecan hardly agree, however,
with sotme of the theories advanced by our con-
temporary, in reference to the expense question. For
instance, the rate of 714 per cent. of the rencwal pre-
mium income allowed for the care of old business is a
purely arbitrary one, a fact which destroys the value of
the comparative figures quoted. Probably no two
offices devote the same amount of attention tn retaining
their existing business, and it is evident from their
greater success in this direction that some are mnore
active than others in their efforts to maintain policies
in force, and are therefore clearly entitled to a larger
allowance of expense. Again, in our opinion the ques-
tion for managers of large life offices to cousider is uot,
“ What can a company afford to pay for its business? "’
but # What is new business worth, and what amount
of it is desirable in the interests oi the policy-holders,
considering its cost and value? ™ As our contemporary
observes, “ life assurance is a business,” and it shounld
be conducted on business principles for the advantage
of the assured alone. Regarded from a purely public
point of view, of course life assurance has a beneficent
mission, and we should like to see its protection
exteuded to as many people as possible ; but that view
of it would not justify a manager in comtinuously
spending the policy-holder's profits in securing new
assurants, even if the rate "of cost were reasonable,
although in a sense the company could “ afford ™ to do
so. ‘The heavy initial expense which it is necessary
to incur to obtain new business must be borne in a
large measure by the existing policy-holders, and it is
obvious that a proper regard for their interest would
necessitate a limitation of the amount, so as not to
subject them to a continuously heavy drain. ‘This
applies more particularly to an old company, for

The Expense
roblem,

although a young institution may endanger its exis-
tence by building too much for the future, it is neces
sary for that existence that it should have a broad
basis. A well established office, however, has 1o such
excuse for any costly extension which reduces its

. profit—producing power ; it already has an assured

foundation.

—————r

. “'Tux Old Lady of Threadnecdie

e e tmaisireet ' hins been celebrating her
200th birthday. Unlike we mortals,

she has renewed her youtlt about every twenty years
since her birth on 27th July, 1694, her charter having
been renewed ten times since first issued.  Although sci.
ence declares that * out of nothing, nothing comes,” the
Bank of England arose out of less than nothing ; it
was the creature of debt, having been organized to
meet the needs of the public Treasury, which had
got into severe straits from the financial irregularities
and national disorders following the troublous days of
the Stuart dynasty. ‘I'o provide the Crown with six
millions of dollars, one Paterson, a bold, daring adven
turer of Darien fame, undertook to raise this sum. He
succeeded, the terms being interest at 8 per cent,, a
very high rate even in those days, and $20,000a year
for management expenses, tle lenders being granted a
charter and incorporated as * The Governor and Com-
pany of the Bauk of England,” a title it still retains.
Its powers were of the * blanket” order, as it lad
authority to purchase * any kiud of possessions,” and
“ to purchase all sorts of goods and chattels.”” No
dividend counld be paid * save out of prefits,” and every
vote in the management was to represent not less than
$2,500, both provisions indicating the conservative
policy which has given the Bank its unrivalled hold on
the world’s confidence, ‘The Bank on several occasions
has suspended specie payments, the first trouble of the
kind being in 1696. But in regard to these eventsit
may be said that such steps were not caused by the
fault of (he management, but owing to tie whole finan
cial interests of the country centering it and resting
upon the Bank, so that this one institution had to bear
the shock of the storms that have arisen from pro
longed war expenditures, national alarms, and com
mercial disorder. In 1745, for instance, the troops of
the Pretender being at Derby, all England fancied 2
revolution was at hand. To check the demand for
gold the Bank began paying all claims in shilliugs
and sixpences! In 1797 the Bank was ordered by
the Government to stop specie payments, and a meet:
ing of merchants was held to assure the Bank of pubr
lic confidence being unshaken. Our space will not
admit of wore than a glance at the history of the Bank,
which is full of interest. Nothing succeeds like suc
cess. The Bank of Englaud system has been de
nounced in tons of pamphlets and acres of articles, but
there it stands, the only one whose notes are current
throughout the world. Adam Smith said, “ Sheacts
not only as an ordinary bavk, but as a great engine of
State.”” That is still true; The Bank of Engk:-ﬂd
is the symbo] and the synonym for financial stability.
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§OME PACT3 ABOUT “NEW PREMIUMS” AN
EXPENSBES.

We have herctofore taken occasion to point out in
these columns the peculiaritics of the book keeping
practised for some time past by the life assurance com
panies of the United States, by means of which the an-
nual statements of these companies, as published in
the reports of most of the State insurance departments,
show the premiums on new business to be much larger
than they really are, one of the results being to misrep-
resent the actual cost of that business. Current divi-
dends on existing policies applied as premiums for -
versionary additions, and surrender values applied as
premiums for paid-up assurance, are habitually treated
as * new premiums,’’ together with other similaritems,
all of which come about as near to being premiums on
new policies as the payment of a death claim comes to
being an asset ! As we have heretofore noted, one in-
surance commissicner~—Commissioner Merrill of Massa-
chusetts—has at last taken cognizance of this practice,
heretofore allowed, but clearly in violation of the regu-
lations governing the scheduled report required in
common by the various insurance departments. In
accordance with his previous notice to the companies,
the Massachusetts comtnissioner has iu his report for
1893 allowed as “cash received for new premiums”
just what that entry covers, neither more nor less, and
the customary * padding* has encountered a serious
stumbling-block. When we state that the actual prem
iums received on new policies issued, as admitted in
the Massachusetts report, are $9,626,128 less than that
item appears to beas given in the New York report, it
will be seen low misleading has been the peculiar
style of bookkeeping alliwed for some time past. It
can also be easily seen that any attempt to figure out
the cost of new business by assuming the customary
charge of seven and a half per cent. of the renewal
premiums for taking care of the old business and using
the new premiums, as heretofore allowed in the reports,
asa fzctor, must result in placing that cost altogether
too low. Just how much too low, it isthe purpose of
this article to demonstrate. In the first place, in order
to illustrate the situation clearly, we append the new
premiums for each of the ten largest companies for
1893, as stated respectively by the New Yorkand Mas-
sachuselts insurance reports :—

New Preme- | New Prem- |
CoMPaNY, fwns, N, Y. | fums, Mas, | Iifference.
Heport. Report,

Etna Lifeveaer ovaes $790,012 $375,219 | $:11,593
Connecticur_Mutual. ‘ 534,896 322,759 212,137
Equitable Life eovvoeee] 7,226,718 4,697,774 2,528,914
Mutual Benefite o, oo 1,422,733 755,481 667,232
Mutual Life.eee coveesd 9,209,677 5,141,926 4,067,751
New England Lufe .... 318,296 217,330 100,966
New York Life..eovooof 6,306,503 5,958,786 347,777
Northwestern Mutual..| 2,007,590 1,714,518 293,072
Penn Mutual, .ieveeee) 1,093,792 3,060,706 27,086
Provident Life & Trust 440,000 440,000 | .eeoe “ere
13 other Companies. ..| 5,633,534 { 4,406,184 1,168, 350

Totals, 24 Companices.) $34 984,811 | $25,358,683 | $9,626,128

Of the fourteen companics whose aggregate only is
above givewn, three—the Manhattan, Travelers, and

Provident Savings—are each credited in the reports of
hoth States with niew premiums identical in amount in
both reports. ‘The aggregate difference ofthe 24 com-
panies—over nite and a half millions—is the amount
claitned by the companies as new premiwms, though in
fact only a myth, the Massachusetts report stating the
true amount. It is evident that any calculation for as-
certaining the portion of new premiums expended by
thecotpanies for obtaining new business, whichisbased
upott the amounts given in column first of the above
table, must be grossly inaccurate and consequently
worthless. Suppose we accept the $29,350,277 sched-
uled in the New York report as new premiums belong-
ing to the ten compauies, and proceed to deduct from
the general expenses seven and a half per cent. of all
renewals for taking care of the old business of the con-
panies, allotting the balance of expenses for the cost of
new husiness, we shall then have the following re-
sults:

Tolal Eeneral CXPENSeS.eecre sovovs sesooses sevons  £33,913,638
Deduct 7% per cent. of the Renewals.coiie oo 8,083,119
Balance chargeable to new business.ces covevees .. 35,830,519
Awmount of new premiums, N, Y. Reportescecaie. 20,350,277
Cost of new business, percentage coce cavesssons oo 88.00

Now let us see the percentage of new premiums used
for expenses, and chargeable to new business on the
above basis, asing, however, the amount of new prem-
inms in the calculation as stated by the Massachusetts

report. We then have the following :—

Total general eXpenseSeeeeecesoeevscsesecsoass  $33,913,638
Deduct 7% per ceut. of Renewals. oo vovesoes & 8,083,119
Ralunce chargeable to new business.ooe cevieeceos  $25,830,519
Amount of ncew premiums, Mass. Report...... . 20,892,499
Cost of new business, percentige. e eee s cocosaes 123.63

Thus we find that the almost eight and a half mil-
lion dollars which these ten companies report, and
which by most insurance departments is allowed as
new premiums, thouglh in no sense premiums on new
assurance issued, serves to reduce the actual cost of
niew busiuess, as caiculated ou the above basis, by
35.63 per cent.!  If the deduction from total expenses
of seven and a half per cent. of the renewals is a suffi-
cient one for taking care of the old business, as is gen-
erally conceded, then it follows that instead of 88 per
cent. of the new premiums being used for expenses in
connection with new business, more than 123 per cent.
is thus used. In other words, after using every dollar
of new premiums in business-getting, an amount equal
to more than 23 per cent. of the new premiums was ap-
propriated in 1893 from the funds belonging to the old
policyholders to place new business on the books. We
du not here give the percentages of the several com-
panies considered, because the comparisoun, owing to
the necessary dissimilarity of companies as to relative
amounts of old and new business, might work injustice
to some of them. The average results, however, de-
duced from the aggregates, furnish an inuteresting con-
tribution to the all:absorbing expens: question which
we commend to the earnest attention of managers of
iife assurance companies great and small. Itis not a
good time just now for the covering up of facts by
book-keeping jugglery.
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SOME DIFFERENCES BETWEEN CANADIAN AND
ENGLISH BANKS.

In considering the somewhat delicate question as to
what amount of cash reserve a bank ought, in pru-
dence, to hold, English examples arc apt to be mislead-
ing. This is sofor tworeasons, the latter of which we
regard as highly fmport~ t, but so far we have not
seen it even named in the many discussions of this
subject. In the first place, an English hank has a
resource when in need of more cash, which does not
exist in Caunada, which we will state shortly. The
other conditiont isone in which Canada has, we sub-
mit, a great advantage over the Old Country. This
arises from the geueral condition and character of our
people, especially of the depositing class. Familiarity
is said to breed coutempt, but in this matter it tendsto
breed confidence. Our banks are far more closely in
touch with the great body of the people than are those
in England. ‘Their officials are more intimately
known ; there are more persons in the community who
have accounts at the banks, the absolute dependency of
business upon tle banks is far more realized here,
and more gratefully realized ; the traders who borrow
from, and the farming class who lend to, banks in Can-
ada have interests more closely interwoven than in
England ; so that amuch livelier personal interest in
the welfare of a bank is taken in this country than in
the old land. Our banks, in a word, are more popular
institutions, they envoke more good will and sympa-
thy than in Englend. Then, the people here for
many years have been favored by a prolonged series of
instructions by the Press upon banking, upon thestate
of the banks month by month, so that they have acquir-
ed a more intelligent knowledge of the conditions of
banking business, of the relation of deposits to loans,
and the great utility of the note issues, than the
people of any other country. AIll these influences
have removed that suspicion and ignorance, which
give panics their fuel when once started, and which
indeed are so highly inflammable that a small spark is
apt tostarta large fire. Had, for instance, a bank in
an English town collapsed like the Central Bank did
in Toronto, there would have heen a heavy run for
deposits on the other banks. Bt the Central failure
brought no call for deposits from other offices, not
any unusual redemption of notes. This was noticed
also when a Winnipeg bank failed, more recently ;
the people took the incident quite philosophically.
When news of the falure of the City of Glasgow
Bank reached Canada on 2nd Oct., 1878, many bank-
ers were in great fear, but, mainly owing tothe Press
explaining the event as wholly disconunected with
Canadian interests, etc., there was 1ot a trace of disturb-
ed confidence. When a man owns a brick in a house,
he does not care to see it damaged. The remarkable
quietnde which prevailed in Canada in this respect
when a storm panic was raging in the States has been
attributed to our excellent banks.g system. But it
must be remembered that no sirasn was put on that
system Jast year;it was not tested, because of that
universal confidence in banks which is so striking a
feature in Canada, and which is an incomparably great-
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er source of strength to them tuuany tere percentage
of casli reserves. But FEaglish banks have a resource
in time of need which ours have not. “Iake an ex-
ample. In 1849 a bank in Yoikshire discovered a
forgery of its notes.  f'o protect the public it advised
reference to the bank of adl notes held,  "This required
provision for their possible redemption ; to find the
necessary gold, two oilictals went off by night mail to
Londo. and brought back heavy hoxes of gold reudy
for the risk next day. In 1866, a Staffordshire bank
took the same course, and well it did, for in onte week it
redecited its note issues. Frequently the country
banks every week run soshort of hard cash as would
be incredible to Canadian baukers; but when the
wages day comes, they have secured an ample supply
of gold and silver from a branchof the Bank of Eug-
land, ‘The Bank of England indeed practically holds
the cash reserves of the English country banks, as all
a manager needs do whose till is empty is to take an
hour or two's trip with a selection of good paper,
maturing carly, to the London or a branch office of
that bank, and he returns with his wants supplied,
Whether such absolute reliance on the Banuk of Eug.
land is wise, is another matter ; the reliance ¢s placed,
and has never been misplaced. \When a panic comes,
every country bank runs to the Bank of Ingland for
help of this kind, and no wonder the drain they cause
drives rates for money up sn highly. In those two
features then our banks are differentiated widely from
those in England, and the question of cash reserves js
not intelligently discussed without these conditions
being properly estimated.

DISTRIBUTION OF SURPLUS.

There is a considerable diversity of opinion among
actuaries as to the best method of apportioning the
profits of a life company amongst policy-holders. The
oretically, there is no such thing as profit in Jife assur-
ance. Whatis called such issimply the premium paid
in excess of that found by experience to have been nec
essary to provide the assured benefits.  In computing
premiums, certain rates of mortality, interest and ex-
pense are assumed as a basis for the caleulation. 1f
those factors could be assessed with exactitude before
hand, and rates charged accordmgly, there could ot
possibly be any surplus, except such as might anse
from accidental causes, to which reference will be made
further on. With this explanation, the layman will
understand that the distribution of a life company’s
surplus is an eutirely different transaction from the
apportiomment of the profits of an ordinary business
company or corporation. Inthe case of the latter, divie
dends are usually allotted, and rightly so, in propor
tion to the vested interests of thie partuers or share
holders as represented by the amount of capital in
vested. To adopt a similar principle in the allocation
of a life office’s surplus would be to contravene the
basis of life assurance business A life company's sur
plus represents the accumulated amount of premiums
overcharged, and any wethod of distribution would be
ineyunitable which did not aim at returning to the as
sured the amount over-paid. In other words, surplus
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should be divided, as far as practicable, according to
the sources front which it has arisen.  These introduc
tory remarks are suggested by Mr. David Carment's
paper, describing  the method of bonus  distribution
commonly adopted by Australian companies, which
was read at the last session of the Actuarial Society of
America.  Briefly described, the system adopted by
our antipodean cousins is as follows: Yach participat-
ing policy is credited with the surplus accerned from
excess of interest realized upont the policy reserves
ield at the last preceding distributiot, and the balance
of the office’s total surplus is divided in proportion to
the loading received in the premiums. We believe
that at least one Canadian company employs the same
method. It will be seen that the system only partially
recognizes the sources from which surplus accrues ; in-
terest and loading are taken into account, but mortality
isentirely ignored. But in Mr. Carument’s opinion, the
method nevertheless deals out substantial equity to the
policyholders, and might L= generally adopted with
advantage. Whilst agreeing with him that it is not
necessary to insist upon the observance of refinements
in theory, and that it is impossible to give them full
effect in practice, we can see no reason why su~h an
important factor as that of mortality should beleft out
of consideration. The argument urged against the
“ contribution plan’’ in general use amoung American
companies, that life assurance is *‘a question of aver-
ages,”” would apply just as much to the Australian
method, but, as a matter of fact, it is no argument at all.
The priuciple of average is not violated by the * con-
tribution plan” any more than it is by a company
granting reserve values to individual policy-holders.
e theory of that plan is simply thut surplus should
pe divided according o thesources from which it arises
ona basis of average contribution. Whilst it does not
exercise discrimination between individual contracts, it
possesses the distinet advantage that it provides a
measure of equitable adjustment where discrimination
bias not been made in the rating of different risk.

So far, we have referred only to that portion of the
surplus which has accrued from the assured having
paid more in premiums than was necessary to cover
the risk. No insignificant amount, however, arises
from what might be called accidental sources, such as
surrenders, changes and lapses. This, strictly speaking,
is the only profit, as distinguished from surplus, that a
life office makes, and it might very properly and fai-iy
be divided on the business principle of vested interest,
‘that is, in proportion to policy reserves.

Indrawing attention in a previous isue to the
uccessity of reserving some of the loading received on
limited and single premium policiesas a provision for
futureexpenses when the premiums cease, we publish-
ed illustrations of the working of the Australian system
of distributing surplus. Two important features,
however, which we believe are mnot to be found in that
system, were introduced into our calculations. ln-
ste of computing the surplus interest on the basis of

» policy reserves at date of last division, we calculated
iuon themean values during the bonus period. It is
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obvious that otherwise old poticies and cudowment
awstrances, whose values increase rapidly, would not
be credited with their proper profit from excess of in-
terest, and especially in the case of long-period distri-
butions, Limited and single premium policies shiovld
be credited with interest profit on titeir special loading
reserves as wellas cn their policy values, as was dove in
the instances quoted.  Whilst the cardinal principle in
the division of sirplus should bethat of equity. many
considerations may arise in practice to render a  close
adherence to it inexpedient and indeed impracticable.
A system which combines simplicity with satisfaction,
andat the same time deals out all round justice, is o be
preferred to one which, although theoretically more
accurate, is more cumbrous and complicated and less
calculated to prove acceptable to policyholders.

THE NET RESULT OF THE COL")NIAL
CONFERENCE.

At one of the tenants’ dinners given each Christmas
by the Duke of Devounshire, he challenged an old farmer
to join him in a glass. As the guest was very slow in
raising his glass, the Dukesaid: “Come, Mr. Hurst, I
am waittag for you,”’ to which the response was, * Ex-
cuse 11e, your Grace, but T was waiting for the froth to
settle a bit ' Now that the exuberauce of the Colo-
nial Conference has settled a bit, we ma, ask, What
has been the net result? ‘This isoften a very awkward
question, is indeed one that is much resented by those
who have been floating high or a wave of excitement
which they supposed to bea great movement. Now
science teaches us that waves never move forward at
all, their apparent progress is an optical illusion, which
1'yndal compared to the waving seen in a field of grair,
where the stalks bend but do not advance. We fear
this applies to the wave of excitement caused by the
visit of the Delegates from other colonies. How de-
lighted we all were to see them, huw we rjoyed their
eloquence, how proud Canada was to be the host of
such distinguished guests, is it not all chronicled in
the press? Several things said to have resulted are
very doubtful indeed. It is said that thz Delegate.
learnt how loyal Canadiar are, and how Lollow is the
annexation cry. Surely, this is not cemp:imemary to
the intelligence or observing powers of the Delegates.
Did not the Australian, New Zealand, and South African
stztesmen know that Canada sent men te the S¢ dun
during the same period when others were being or
ganized for that service in the Antipodes? Is it cre-
dible that such men were ignorant of the speeches of
Lord Dufferin, Lord Stanley, and ¢*! ez of our Gover-
nors General, which speak so higl.y of Canadian
loyalty? We do not accept the theory that the Con-
ference taught the Delegates that Canada is loyal.
Then another result is said to be that many Canadians
“ have learnt that New Zealand is noi Australial”
Whoever said this cannot have known of our public
school system, where such a blunder would hardly be
possible, as geography is regularly taught, and splen-
did maps are daily in view and in use. Then, what is

more germane to the objects of the Conference, it is
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stoutly affirmed, that cach of the Colonies has discov-
cred to the others what cach one has to sell and what
they might purchase from us. When we reflect that
firms in Canada have agents in each of the Colonies ;
that some merchants from those places regularly visit
Camnada, and others maintain correspondence with our
merchants; that the trade returns of th2 Colonies are
studied here, and frequemly discussed in our journals;
aud that our papers circulate in the Colonies, we are not
much impressed by the assertion that the Conference
revealed to Canadians and to the visitors what goods
they severally might interchange. Our merchants are
not so slow, nor are those of the Colonies cither, as to
be ignorant of their being markets open for their goods
wuich they have not explored. ,We speak for our-
selves ia saying that we know firms in Canada who are
as thoroughly well inform cd about Colonial trade as
any colonist iu any of them. As to the adjustment
of tariffs on a preferential basis, the time is not yet ripe
for such a revolution in the fiscal policics of England:
of Canada, of Australasia, and other dependencies.
The old land will not abando n Free Tradeto please her
offspring, when by so doing she would tax he:self and
alienate her best  1stomers.  ‘The non-mperial market
takes five times as much of the exports of England as
the colonial mar*ets. The ratio is too great to admit
of any discrimination being mszde in favor of the
smaller markets. Canada will not admit manufactures
from any place on such terms as would destroy her
own; that is bedrock fact, which no seatimentalism
canshake. An Imperial zollverein is a lovely dream—
at any rate for some years, as it involves sacrifices
without adequate recompenses. ‘The Conference closed
without formulating a fiscal scheme which would cm-
body the Imperial unity idea which is so fascinating,
and so difficult to crystallize into an Imperial Tariff,
common to the old land and to all Colonics. It was
compelled to leave that undone, for it is an impossible
task, unless Free Trade were proclaimed throughout
all the Queen’s dominions—and ¢4a? is impossible. So
we come round to this, that the net results of the Con-
ference were the development of kindly feelings, of
mutual respect, amongst the Delegates, and the exal-
tation of Canada in their estimation as a land of pro-
‘nise in the future and of unbounded hospitality in *he
present.

SOME NOTES ON LIFE ASSURANCE IN CANADA
IN 1893.

FOR EVERY $100 OF ASSURANCE it force ii. Cana-
dian companics in 1893, they held $13.83 of rescrves
The figures were : §176,742,002 of assurances and $24,
459,530 of reserves.

THE FOREIGN BUSINESS of Canadian companics
shows increases for 1S¢5 as compared with 1892 as
follows: new assurances by 13.18 per cent., assurances
in force by 3479 per cent, and premium receipts by
15.03 per cent.

FOR EVERY $100 OF POLICY LIABILITIES, the Cana-
dian life companies in 1893 held $113.76, after provi-

ding for all other liabilities. As further security for
meeting their assurance obligations, there was $842,339
of capital paid-up, and a substantial balance of uncalled
car’tal.

THI AVERAGE AMOUNT OF POLICY IN FORCE on
31st December, 1893, was $1,691 in Canadian compa.
nies, $2,000 in British companies’ Dominion Branches,
$1,866 in American, and $1,772 iu all, as compared with
81,717,92,046,51,865 and $1,596, respectively, for preced:
ing year, showing a decline in all except American
offices.

THI TOTAL AMOUNT OF DEATH AND MATURITY
CLAIMS PAID in 1893 by Canadian life companies and
the Dominion Branches of foreign life offices was
$3:593.897 or at the rate of §13-18 per $1,000 of niean
assurance in force. ‘The ratio for Canadian companies
was $9.63, for British S18.76, and for American $17.64.

T3 TOTAL PAYMENTS TO POLICYHOLDERS made
in 1893 by Canadian life companies and the Dominion
Branches of life forcign companies amounted to 5,132,
353-83, representing 51.73 per cent. of the total pre
m.ums received during the year. Canadian companies
contributed to that amount $2,2635,702.51 or 41.37 per
cent. of premiums. British §725,127.71 or 69.63 per
cent., and American $2,141,523.41 or 62.93 per cent.

THE AVERAGE AMOUNT OF POLICY, excluding in-
dustrial business, cffected by Canadian companies in
1S93 was $1,642, by British companies’ Dominion
Branches §1,830, by American $1,893, by all S1,710,
The corresponding figures for 1892 were §1,737, $2,085,
$1,011 and $§1,827 respectively, showing that the aver
age has fallen off considerably, due to some extent
probably to the stringency of the times,and possibly
increased cultivation of business amongst the masses.

Tux ToTAL 1xcoME of Canadian life companies in
1893 was $6,753,745 63; after paying $2,263,702.701
policy-holders and $1,490,137.91 for expenses and divi-
dends, there remained a balance of §2,997,903.01.  0f
that amount £2,220,367.89 was added to the reserves
for policy and other liabilities, lcaving a surplus of
$777,437-12 out of the year's revenue. As the increase
in the total surplus for 1595 was $692,853.04, the bal:

ance of $215.415.92 arose from surrenders, lapses and
other miscellancous sources.

THE PREMIUMS RECEIVED by Canadian companits
in 1893 were at the rate of §32.37 per $1,000 of mean
assurance in foree, $30.96 by British companices’ Domi
nion Branches, §36.75 by American, and §33.58 by 2l
making allowance for the difference in their rates, still
it is cvident that a larger proportion of the business of
American companices is of the endowment aud lmited
premium class as compared with their contemporarics
whilst the figures for DBritisk offices indicate that they

have a larger ratio of ordinary life policics on theit
Looks than other companies. Similar figures for the
previous year were: for Canadian companics §52.35-0F
almost the sanc as in 18933 for British §32.190r $1.3;
higher; for American §37.40, or 67 cents higher, ad
for all $33.90, or 32 cents*higher.
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FINANCIAL CONDITION OF CANADIAN JOINT-STOCK FIRE COMPANIES, ls()‘i.

Compiled from the Dominion Insurance Repart.

ASSETS,
: I
[ >tals, Bonds Apcnts' ale . tnteeeat W
- Loans on Real 4" % AR Cash o hand e N
COMPANIES, § Real Estite, J':‘q(::c. . l'c':‘;uu!e\. ;mlc{: c-‘x‘v;l!‘!;lls '_:"l“:: li-mli. .-u"v‘:‘r . Oher Meemis, total Adaus,
_____ .! . -— —— - A— — P | ._.—_——_
! $ o 3 e $ v« $ C. s c. $ c. $ c.
British Americasecseess; 150,468 92 60.000.00 | $Sh.435.00  213.324.47 | 39.403.52 6,654.638 ! 42 $34-57 1,399 046.16
EasterN.ece coaess .‘ Nowe. 30,500.00 | 204,000, G0 19,244-47 21,615.46 3.9:9 48 i 2,300,060 333,749.41
Mercantile. . ees seael  Nome. 58,600.c0 | 03,087.46  17,142.048 0,201.34 3,227.60 | 1.:,4.20 133,832.5%
QuebeC.cascascanea { 32,760.00 None. 136.261 26 23.942.30 22,503.34 2,067.67 2.845.20 2342,056.27
WeMEM . vovs eveosaeast 05,000.00 |  67,634.85 |,4,l96,. 6 409,364.80 1206, 3 $,939-36  100,305.48 21445279- (,7
'l‘olals...........:i 248,228.92 | 226,094.88 ,z,ron.;,s.;..;s 683,515,354 Sbl.-, 23.333.-80 © 133,502.49 4,573,004 ,6
t ]

LIABILITILS

. ' Ixcescof Avseis | Capital Stock Surplus of Amts
YANTES, . Rescrve of - . Total Lialahty { (er Liatulities, paid up over
COMPANIES. Unsettled fosses. | Unearned 1're- Sundey. ¢ ot indnding exclueding or in coarse of Lialatitiex and
minms, ' Capital Stk Capital Stock, Collection.  Capital Stock,

— —— e ——— - - — -

$ c. $ ¢, S c. S c. S (U S e $ .

British AwmericR.ceeesoeae, 142,028,355 687,,.\; .93 9,510.23 §39,426.71 53.619.45 . 750,0c0.00 | None,
EAMEMD eceos cancnacnnal 34,249.30 136,265.90 Nun-, Y107,515.20 166,234.21 230,000.00 None.
Mercantilesees oo . 7/549-95 $5.693.90 2,000 €O | 93,043.91 57,228.94 49,000.00 ; ¢ 17,228,903
QueleCecse oesaee ‘ 14,720.00 93,520.82 . 928 00 ' 100.305.82 132,357.43 99,920.00 | ¢ 32,057.43
WesterMaeoscooe R I 269,267.84 | 1,123,508.13 31,218.48 ’ 1,433,793-45 | 1,011,455.22 | 1,000,000.00 c u,;b,.zz
'1’ot:ls............, 403,215.03 :,126,676.74 : 53,936.)1 l :,645,8.;9.09 1,927,123.27 | 2 1,9.920.00 l

FINANCIAL CONDITION OF CANADIAN LIFE (‘OMPANIES, 1803
Compiled fram the Dominion Insurance Report.

ASSETS.
Cady l.oansl ‘ Agems’ | Interest Qutstand- |
. . Leans on Imansen | Premum Stoche, s, (.ash on alanies ] and ine Pl ot -
comrasizs. | Rettme | WIS | AL, | QUL B el IR 5 | S ! S
in Fotce, alle. | accrucd. !W mizm ’
. $ $ $ | 8 $ $ |5 S % l $ $
Canada Life ...enoof 1,043.9581)  3,906.566] 2,545,450, 1,473,723] 4.672,512] 687 None. | 289,297} 572,2 9,392{ 14,313,013
Confederation eceae. 997,156} 2,166,298 124,750;  403.253| 439,19% 87,033  3,508] 103,733 x,,,ug 14,446] 4,520,133
Dominion Life......| None. 5_ 150 Nune 203 ,1,34,1 9vy  1,229]  2.453 9,623 s00) 139,353
Dom. Sifety Fund..}  None. None. 4750, None. 63,330, 5.790' 1,831f 1,001} None. 400 79,010
Fedemlaaaan ooceee 20,000 62,030 vazor 82,339] 784491 37,38y 13.157]  4,S3c] 75,273 1,474] 374,998
Great West........| Norne. 47,7%0]  Nume' | None. 58,520) 3,483 5.033 Go1 !S,mz 2,550 137,134
London Life.... ...|] Nonc. 192,033 18,8971 21,081  137,303] 3,513 Nonc.'} 10,123 9,595 None| 302,662
Manafacturers® Life.] None. 393,664 Nane, | §,708] 114,730] 358,908 11.351] 0.4635, 63,503 ttgo0] 673,738
Notth Amcrican, ... 105,333 930,757 330,666 57,181 90,034] 36,987 122 20.804$ 84,717, 31,340 1,690,066 )
Ontario Muwal. ... 7s300] 1,310,348 None. | 307,935] 372.499' 13,022 1,082 S9.003 xoS,_,:,‘ None.| 2,570,820 :
SN eesnesascccocs 236,023} 2,517,635 Ot,5c0  227,785] 389.630] 21,232 6,200 9,,6:,‘ 222,266. 1,5760] 4,001,757
Temp. aud Generl.|  None, 45,352 None, | 3,505 184.816 12,5,0 .3.:05 \,,u,.; 3S,112' 935 298,922 -
o) - - ——— e 1
Totals.ceooeeee|  2,430,4950 10,731,533} 3,077,498 2.652,779} 7,104,297 253, 5%, Ta700 .\9:033* 1,163,916, 74,215)29,206,766 [
* 1
1
LIARILITIES. .
! t I !
. . . Total lialalities Surpluc of Susplis of Aszeie
COMPANIES, la::!:l Net !;:l::\;nuc . Suadry, m(ludl-‘r:l:‘:,{:scrvc a;:;: :;gm}::; ; (.a;;l‘:! :::'ock over Xa.i;;u:uin .
i Capital Stock. Capical, ’ Capital Stock. i
$ c. S c. S c. S c. 3 [ $ c. s C. !
Canada Lifesecsse s oenase] 132,122.00 | 11.305,596.69 65,060.74 | 12,003.509.43 | 2.309,873.03 | 125,000.00 | 2,184,574.03
Confederationeeeeses soes 23001.85 | 4,001,195.00 . 91,303.57 | 4,325,603.72 363.3€9.32 | 100,000.00 293,469.32
Dominion Lifeeasss coaene None. 60,817.81 ' .00 70,417.51 09.065.51 . 64,400.00 3,055.51
Dominion Safety Fund.... 4,000.00 ®10,535.62 662.26 15.517.88 03,59%-00 | 29.172.00 334206 66
Feder . 23,833-34 270,620.30 ; 1,000.00 291,700.04 54,338 :6 80,197.00 4,131.26
. Nonc. 33:720.00 Nonc. 33:720.00 | $52,334.40 100,000.00 tceveeenereons
London Life.veeseseannes 5,164.16 337352.093 | 3:.841.90 347.558.10 ! 53,104.75 ) 33+750.00 21,354.75
Mamolacturets’ Life ceecee 10,004,00 493,090. 13 6 610.93 5§09,701.05 103.037-33 127,320.00 35,717, 53
Noth American.vee e vees 7,750.00 | 1,319,510.00 | 6,373.97 | 1,353:033 07 .n..ob:.:G 1 69,000.00 297,062.26 !
Ontatio Matual o oe eces 21,983.67 | 2,330,951.83 | 2,302-47 | 2,335:207.97 213,552.88 | None, 215,532.88 "
bl TS TR 50,132.92 | 2,533:204.57 |  67,253.36 | 3,650,681.2 331.025.63 62.300.co 289,595 65
Temperance and General. . 3:000.00 232,317.04 2,042.92 237133990 01,6602.37 69,000.00 1,062.37
Totals.cease vovesel  290,337.9% |29459:330.92 | 299,152.95 | 24,999,051.39 | 4,207,715.68 l $42,339.00 | 3,365,576.6S

*® Including §,6554.41 of Safety Fund.
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TIIE JUNE BANK STATEMENT.

The month of June ushers in the first stage of the
movement of crops, upon which so large an amount of
the prosperity of the country depends, and to which
the banks owe a large degree of their activity. The
marketing of small fruits and vegetables creates an
extensive business, and stimulates the canning trade,
as well as that of the sugar refineries. It is a period,
too, when goods for export commence their passage to
foreign markets, where they help to liquidate the
indebtedness of the banks to agents abroad. ‘T'his year
the bank returns give us a surprise. We did not ex-
pect any considerable increase in circulation, so were
not prepared to see the volume of note issues rise
from $28,467.718 in May, to $30,254,159 in June.
That this increase is unusually large is shown by the
foliowing schedule giving the amonnts by which the
note issues expanded during the June months of the
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The increase in demand deposits by $2,079,706 was
confined to three banks, viz, Montreal, Merchants,
People’s; and the figures of the deposits payable after
notice point to a large transference having been made
from one class of deposits to the other, that is, from
depasit accounts 1o current accounts, for obvious rea-
sons of convenience. Deposits in June have frequently
shown similar variations to those which occurred this
year.

The returns show a restriction of current loans of
$163,582. Here again the ordinary charges in June
are of little moment, asa rule. In the returns before
us, the discounts of the Ontario banks fell off by $393,-
681, but this was met by an increase in those of Quebee
by $947,794, of which $704,19S appears in the figures
of the Bank of Montreal, the changes elsewhere being
trifling. \Ve notethat the banks decreased their hold-

ings of specie and Dominion notes in June, by $68,476.

years specified : This part of their cash reserves indeed has remained
1573 e0eee $625,533 139:...... $462,6;z about stationary for alength of time, the bank man-
:ssg.; seee ";1;’;:;79:9 11833.':.'::: 1.336;33: agers evidently regarding the attacks.made upon them,

This shows a sharp recovery from the remarkable
shrinkage in the spring, but still leaves circulation
lower than it stood in June, 1893, by $3,229,254, and
over a million Jower than the average for some pre-
vious years. ‘This is clearly not an opportune time to
push out a large additional supply of Dominion notes
which must tosotne extent displace those of the banks.
June is not a growing month for deposits payable after
notice, to which alone, as we said before, the term
“ Deposits” is strictly applicable. Taking the same
years as given above, the charges in these funds were as
follows:

1873 inc. $528,543 1891 dec. $1,429,594

on account of their aileged insufficient stocks of cash,
with utter indifference—possibly with a less amiable
feeling, as they may be fairly presumed to know their
own business better than an irresponsible critic. Since
1879 they have added 30 per cent. to those reserves, and
since 1885, 25 per cent. We take the opportunity of
seriously deprecating discussions of banking questions
for merely sensational purposcs ; as our contemporary
the Merald said, “they are unworthy of any respect-
able journal.” ‘The enquiry proceeding in the Fastern
Township, in regard to the circumstances under which
one of our bauks was grossly deceived into making a
large advance to secure a new account, is a very strik-
ing illustration of the neccessity of a bank vsing the

1885 ¢ 66,512 1893 inc. 113,735 ¢ = :
188y dec. 13,400 1803 dee. 985,879 greatest circumspection in taking a customer who las

STATISTICAL ABSTRACT

OF THE CHARTERED BANKS IN CANADA.

! In 1| Inc d
3oth June, 1 3tst May, soth Juue, Decrca.\c am TCase an
' crease for Decrease for
Assels. 1593. 1394- 1393. month. year.

Specie and Dominion NoteSccesee coces cosvens sooo | £21,445,211 | £21,552,687 | 18,547,669 : Dec. 107.4761 Ine. 2 N
Nlotcs of and Cheques o1 other Banks.... cocecs censee | 6,362,934 51?24‘,3; 73‘;;" 108 | . 29?3’62 D ’2237145‘64
Due from Amcrican Banks and AgencieS..ciee covae V15,650,822 1 15,024,749 | 17,331,728 |Inc. 626,078 Dec. 1,650,906
Due from ritish Banks and Branches..oeioeveecanee | 3,086,067 | 2,736,350 | 1,587,320 {Inc. 349.757 Inc. 1,398,847
Canadian Municipal Sccurities and Brit., Prov. or} A :

For’gu. or Colonial, other than Dominion ...eec.. 10,859,394 ; 11,206,174 | 5,985,524 | Dee. 346,750 Inc. 1,873,850
Railway SCOUritics cecevcvcesveeecnteesccascccocace 1,240,707 4 7.569,173 5,901,724 1 Inc. 071,554 Inc. 2,938,933
J.oaus on Stocksand Honds on Call oo iaisves voee | 14,600,915 14,037,323 | 14,880,373 . Dec. 36,409! Dec. 250,438
Current Loans tothe Publicieee cinennen, sess eesess 1 206,935,012 207,122,494 | 208,793,415 , Dec. 163,582 Dec. 1,834,303
Overdue DEbtS cevccecenscansescecececsacessennnnne b 2,510,305 . 2,791,922 | 2,326,010 | Inc. 19,4731 Inc. 455,35

[OLA] ASSESaece consmasecanectcacass cuonnece cevece | 307,542,429 : 305,256,446 | 304,363,580 .Inc.  2,283,983:Inc. 3,178,849
Liabilitices, % {
- - . )
Bank notes in Circulation...... creereseriasasesenses | 39,234,050 | 38,467,718 | 33,483,413 | Inc. 1,786,491 Dec. 3,220,254
Duc to Dominion Governuient .. 4798,075 - 3.164,031 | 4,320,333 jInc. 1,634,044 Inc. 475743
Duc to Provincial Governutents. 3,921,766 | 3,236,605 | 2,566,508  Inc. $75,073: Inc. 955,258
Deposits made by the public.ccieeceererciiens veeese 174,930,936 | 173,532,100 | 170,517,433 . [uc. 1,008,827, Inc.  4,113:503

Do payableondemand orafler notice between Rks| 2,353,305 2,237,566 | 2,503,555 | Inc. 104,539 Dec. 151,153
Duc 1o Anierican Bauks and AgencicSeesscece covene 121,213 . 193,246 210,628 | Dec. 72,0331 Dec. 39,313
Duc to British Bauks and Branches.ceeeeieeceaenciisl 5,520,705 | 6,457,009 | 4,351,476 | Dec. 963,403 Inc. 70,22
Total Liabilitics cevaeecacsassonstannes vonenencceans | 221,292,507 | 215,663,313 | 219,600,996 jInc.  2,629393{Inc. 1,635,711

Capital.
Capital pAid UP.-coees cosvvevesevecsvanccacenenesens | 62,112,853 | 62,112,169 | 61,954,314 {Inc. 714} Inc. 155,569
R.cscf\t l-\m'd._.._._... 99800 120000 224000 snee e T oooe 37,[57,"'06 27,127,002 26’(”7.668 . Inc. 308'70‘ Iuc. "‘so,oss
Directors’ Linbiliticseees canasececacerceseveccsnnees| 8,058,337 1 3,239,804 | 7,538,290 Dec. 185,367| Inc. 513047

Deposits with Dominion Govermnent for security of note circulation, heing 5 pnc. on average maximum circulation for
year cuding 3oth Junc, 1893, §1,531,979—an increase of $15,395 over last month caused by some bauks adding sufficient to
cover the requirements to 3oth Junc, 1894,
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fallen out with his banker. In such cases an inter-
change of confidences between bank managers would
Le a valuable protection to them. and, in the long run,
be of public scrvice, as banking interests, and the pu-
blic interests arce very closely identified,

We cannot close without expressing our deep sorrow
over the sudden death of Mr. ). Murray Smith, loend
manager of the Bank of Toronto, whom to know priv-
ately wasa privilege, and to know in businessa helpand
protection.  He did henor to his calling, aud the
bankers of Canada will honor the memory of one who
was a geod man, as well as a shrewd, and diligent mem-
ber of our community.

- e m—— -
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The University of Vienna, it is stated, purposes
inaugurating a ccurse of lectures and study on the
subject of insurance in all its forms.

Hostile Legislation for protective purposes pro-
misesto restrict the extension movement of American
companies on the continent of Europe.

The New York Life has withdrawn from Russia,
Spain and Mexico, and may also retire from Italy if the
Bill compelling foreign companies to make a deposit
in Italian stock sliould pass.

The Equitable Life of U.S. is reported to have
ceased doing business in Russia, owing, it is said, to
the Government requiring certain statements respect-
ing their tontine policies which they are not prepared
to furnish.

The London Amicable, the youngest of the re-
gular life companies of Great Britain, is reported to be
arranging for the transfer of its business to Lae Scottish
Metropolitan Life, because of the difficulty it finds in
doing business profitably.

The New York Life has decided to cease transact-
ing new business in Brazil, on account of the heavy
death rate in that country, to provide sufficiently
against which it wonld be nccessary to charge pre-
miumswhich would be practically prohibitive.

A writer in the Seientific American argues for the
use of cork as a building material. aund says that, as a
partition, itwould not propogate fire. Cork cement
answers the purpose, s it carbonizes very slowly and
gives out smoke but no flame.— Weckly nderziriter.,

Endowment assurances are increasing at a phen-
omenal rate in Great Britain.  According to the Board
of Trade returns the policies of that class in force in-
creased from $130,000,000 in 1887 to $328,750,000 in
1893. Pity the form of statment adopted by our in-
surance department  docs not require the different
classes of assurance to be specified.

The principal amounts of Insurance affected by
the Arcade street fire; Montreal, are North America
$t0,000, Royal $6,000 Lancashire$1,000, Scottish Union
& National $:,c00.  There are several other insurances
on furniture, etc., but, up to the time of going to press,
we have been unable to gather any delinite informa-

lion]as to amount, etc., but in all probability it will be
small.
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The Classification of Fire Risks is the subject
of a work by Mr. Robert B, Mallet, of the Norwich
Union Fire office. “The book, which will shortly be
ready for issue, will contain goo pages, and deal with
2,300 trades and processes of manutactore.  Mr. Mallet
has had twenty-one years' experience in the fire busi
ness, and was thewriter of a paper on a similar topic re-
cently read before the Norwich Insurance Tustitute.

Belowis alist of the Insurances affected by the fireat
Messrs, Labbe's premises in Montreal a shorttine sinee.
It is not yet possible to give the exact losses, butit is
believed they will range, as far as insurances ase con-
cerned, from 6o to So per cent. all round  Bina S2.000,
Caledonian $300, Guardian S3.x-o, Imperial S5.000,
Lancashire $5,000, Livernool X Lond on & Globie §5 oou,
London & Lancashire S2,000. North British & Mer

cantile $14,500. Northern S2.5co. Norwich  Unjon
$2,500, North America S2c00. National of Ireland

$2000, Royal $4,500, Sun S2.750, Scoltish Union &
National $14,500, Union S11,000, Western $4,000,
‘T'otal $82,550.

Following is a list of insurances carricd by the
different companies in the recent fire at Picton. N.S.,
the total insurance involved Leing $37,.000 on A. C,
Baillie’s stock of dry goods. London & Lancashire
S2000, Western S2,000, Royal $z2,000. Phenix of
Brooklyn $2,000, Queen, $1,000 ; total S11.000 On
R. Tanner & Son'sstock of wholesale and retail boots
and shoes $31,000, on the building $5,000, made up as
follows :—~Liverpool and London and Globe §35.000,
Quceen $5.000, Commercial Union §5,000, Quebee S3.000,
Pheenix, $3.000, Imperial §3,000, Union §3,000. Halitax
$2,000, JLitna $2,000 North, America $2,000, National
of Ireland $2,000, United $1,000 ; total $36,000.

Superintendent Snider, of Kansas Insurance
department, joins in the chorus of condemnation ex-
pressed by commissioners gencrally when referring to
the extravagent mecthods prevalent among life com-
pauies. He recommends legislation (1) to restrict
commission on tiew business to not more than double
the annual ¢ loading ' contained in preminms, (2) to
provide fora sound valuation of assets, (3) to compel
companies to include in their liabilities the acerued
surplus on “deferred dividend™ polices, (4) to put
down misrepresentation by cancelling the license of
of any agent proved guilty of same, and (35) to provide
for all statements to insurance departments to be
sworn to by the president and secretary of cach com-
pany. Notso erratic as many of his critics, after all.

We have pleasure in calling attention to the ads
vertisement in this issue of the Dominion Surglary
Guarantee Company, of which Mr. John A. Grose is
the Manager, referring to the Watkin's Fire Alarm, of
which they have acquired the patent rights for Canada.
It has proved popular and satisfactory in the United
States where it has been in use for twenty years. It
may be briefly described as follows : a number of small
thermost~ts are connected by electricity with a central
office, and the wiring is so arranged that, in the event
of a fire or rise in temperature to a dangerous degree,
the electric current causes an alarm to be given at the
central station. The chicf peculiarity of this alarm,
however, is thatthe flat and room of the building in
danger is indica.ed,—a great advantage, as it saves the
delay whiclt often oceurs in locating the exact point of
outbreak. ‘The whole system is automatically tested
cvery half hour. and any irregularity would be prompt-
1y detected. The C. F. U. A, have already made con-
cessionsto users of the alarm, and, as its value hecomes
known property, owners will doubtless take advantage
of the protection it affords.
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Griswold’'s Fire Underwriters’ Text Book: —
We have now only a very limited number of copies of
this book, and when our stock becomes exhausted it
will not be possible to obtain one, except at largely
enhanced price. Those of our readers who desire to
secure a copy sitould therefore send in their orders early.
The work is the standard Text Book on the principles
and practices of fire insurance, and should be in the
hands of everyone engaged in the business. ‘The price
is now $15.

In a thoughtful article, published in Zhe Indcpen-
dent, Dr. J. P. Alleyne Adams draws attention to the
special dangers which nowadays attach to the post
meridian of life. He states that, although the average
duration of human existence is increasing, the mental
and other high pressure of modern times causes a higher
rate of mortality after forty years of age, when its effect
begins to tell, than formerly. He summarizes the
causes of this as follows:—(1) The desperate com-
pelition, anxiety and overwork of most people, (2)
insufficient exercise, improper diet, and abuse of
stimulants, and (3) the degenerative tendencies of city
life. In his opinion the improvement which has
taken place in the measures adopted against disease
has been mainly in regard to the young, whilst the
special dangers of middle life and after engendered
by the battle of modern life have not received cqual
attention. He strongly recommends suitable diet,
sufficient exercise, the avoidauce of excitement and the
cultivation of tranquility of mind, and the adoption of
some healthy and recreative hobby.

FINANCIAL ITEMS.

United States Bankers, especially in the larger
centres, are anticipating one of the worst years for
making profits they ever had. Along with large
accumulations of funds, there is such a poor demand
for these that the chances of making profits are very
slight.

The cost of army maintenance for the five chief
powers of Europe from 1884 to 1893, when on a peace
footing, is declared by an eminent English statistician
to have been $2,400,000,0000 ‘The number of men
under arms has been about 2 millions, whose whole
time has been spent in parades and barrack life.
Pity they could not have been tilling the soil in our
North West !

The Credit Lyonnais, the great Paris bank, has
been bidding for Chicago bonds to place amongst tie
small investors of ¥France. This is a new departure,
as French capital has fought shy of such investments,
‘The principal and interest being payable in gold were
great attractions.  Other bouds of the same city were
refused to be considered at all, as they did not specify
that principal and interest were payable in gold.

The hoarded metallic wealth of Indiais not, as
commonly supposed, allin silver, though of that metal
the amount isincalculable. Quite a seusation has been
caused by large shipments of gold from India, at the
rate of $2,500,000 monthly, which has been drawn out
by the depreciation in value of silver, the meal
having a more steady value in the world's market
being found necessary for exchange settlements. The
prodigious hoardings of silver in India, owing to the
customs of the natives, and the mystery that hangs
over the actual extent of these accumulations, are fac-
tors in the bi-metallic problem which helps to render
it insoluble:

Amcrican railway stock lists never before showed
such a long record of receivership figures. The dis-
count on many of these is enormous, and furnish
anothier illustration of the highly risky nature of rail
way investments, which sonie will not believe until
they get their money hopelessly sunk in them.

The failures in second quarter this year show 2
gratifying falling off from the figures up to March,
the number being 2734, with liabilities $37,500,000
compared with 4297, and $64,000,000. In thie first
three months of 1893 the total of failure liabilities was
$121,500,00c. But compared with years 1885 to 18y3
the comparison is not satisfactory, as in that series of
years no first quarter of any vear had liability failu-es
of 8o-percent. of those this year.

What is called the Anti-Option Bill has been
passed by Congress by a largemajority. ‘The objectof
this Act is to render it almost impossible to sell any
article of produce which is not at the time of sale the
property of the vendor. The idea is, that selling for
future delivery lowers the value of wheat, aud so
oppresses the farmer. The notion is not worth argu.
ment, in the long run, and usually the short run too,
the price of wheat is fixed by the ratio between the
supply on hand, or promising to be, and the current or
anticipated rate of consumption. Thatis a fixed law of
cconomics, as unchangeable by man as the law of
gravitation. The Hatch Bill will check specuiation,
but itwill not stop wheat falling in price when the
market is over-supplicd.

Referring to our usual Bank abstract we find
that balances due from British and foreign banks and
agencies increased nearly a million, Railway sccuri-
ties increased during the month $671,534, and during
the year §2,435,983. Canadian, municipal and other
securities, though having decreased during the montk,
increased during the year §1,873.870.  Loans on stocks,
etc., decreased $36,409 for month and $279.458 for the
vear, as did also current loans for month $163,582, and
for the year $1,834,503. Overdue debts increased
slightly for the month, with an increase of $483.383 for
the year. We notice an increase in deposits with the
government for security of note circulation, which we
presmme is owing to some of the bauks having charged
in their Junereturn the interest accumulated upon their
deposit for 1893.

The New York Trust Companies, by annual
reports just to hand, show surprising results for such
a year as 1893-94. ‘Their vumber is 36, aud their
total resources $§34.466,000, their deposits being
$241,897,000, an increase in the former of six millions,
and in the latter of S1,800,000 ‘I'he profits of the
year were highly satisfactory. We doubt, however, the
large profits made last year being a good sign, just as
~e consider it an unfavorable omen for a community
for pawn shops to be flourishing. We make no reflec:
tion on these companies, their business is as legitimate
as banking, of which indeed it is a supplementary
branch, with this difference a bank is most active
when times are good, but a Trust company is mose
likely to be active when depression prevails, as the
high rates for money and the shyness of banksin
making loans brings out a large amount of sccurities
to secure advauces to private capitalists for the pur
pose of reaping high rates from those who are feeling
the pressure of hard times. The Savings Banks of
New York lost 12 millions of deposits last year, a very
heavy decrease, considering that the normal condition

is to add to them largely cach year.

-
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DEATH OF GENERAL MANAGER VALENTINE.

Just as we go to press, we regret exceedingly to learn
of the death of Mr. James Valentine, general manager
of the Northern Assurance Co. Mr. R. W. T'yre, man-
ager of the Canadian department, has just reccived a
cablegram conveying the sad intelligence. We shall
refer to this more fully in our next issue,

PERSONAL MENTION.

MR. CitARLES Povaty, subsumager of the Lancashire Insure
ance Co., is expected to arrive in New York eariy this nionth.

MR, P. HEasLip, of Gananoque, Qut., who is off on a visit to
England on private business, paid our sanctum a pleasant call.

MR, Jous F, ELLts, managiug director of the Manufacturers’
Life Company, was a caller at the CuroNIcLE oflice yesterday.

Mg. R. H. Marson, manager of the Prov ident Savings Life
Assurance Company, paid us a visit on 3oth ultimto, on his
returtt from the Lower Provinces.

PRESIDENT 1IYDE, of the Equitable of U.S. and President
AcCurdy, of the Mutual Life of New York, have gone to
Europt, tLe latter for three months. .

Mg, H. D. P. ARMSTRONG, general agent of the Guardian at
Toronto, left for Euglaud by the S8, * Vancouver,” on 20tb
ultimo, for a well-carned holiday, afier twenty years’ absence,
for fourteen of which he has represented the Guardian.

MR. Joux W, AoLsoN, resident manager at Moutreal {or the
Mancliester and Hartford fire offices, is we are pleased to leamn,
progressing favorably, and will shortly leave for a visit to the
seande.  We lope the change will be beneficial,

Mr. G. H. ALLEN, of Kingston, iuspector for the Standard Life
Assurance Company, was in Montreal last month, and gave the
Curoxicry: Office a short call.  He reports a steady increase of
vew business in his territory.  Mr. Allen is now an alderman of
the Limestone city.

WE REGRET having to chironicle the death of Major G. Forbes,
which took place on 3oth ultimo. The deceased gentleman
for many years represented the Outario Mutual Life in this
city, and was much liked aud respected Ly all who kucw himn
for his sterling personal qualities,

MRg. T. H. TurroN, for many years representative of the To-
routo Globe, hias been appointed agent for thecity of Montreal
of the Provident Savings Life Assurance Socicty. General Man-
ager Matson has secured 2 good wman. Mr. R. J. Logan is tie
well-known geueral agent here.

Ag. F. W. GreeN, manager for the Confederution Life for the
Lower Provinces, favored tue CuroxicLE office with a call last
month on his return home from Toronto, whither he had gone
in consequence of the sad death of a brother by drowning, who
bad been in the service of his company for some years.

Mz, J. 3. BROCK, managing director of the Great West Life,
wasin Moatreal on 26th uitimo, on his way back from the
Lower Proviuces, where hic hias speut some tine in planting
agencics of the company. Mr. Charles Camipbell, of St. Johu,
at present represents the company for the afaritime Provinces,
with Mr. R. Rowe, as superintendent of agencies.  Mr. Leonard
Mortis of Summerside, P.E.I., has been sclected as general
agent for that provinee, and Mr. Arthur Aliteliell for Nova Scotia.
The company has now izfluential boards of dircctors in Nova

Scotia, Prince Edward Islaud, Ontario aud British Columbia.

My, W, Tareey, manager of the Royal, has, we regret to
learn, been sertously ill since he landed in London (Eug.), and
hiis son, Dr. Tatley, has followed hiwm, having left by the ¢ Van,
couver,” ot 21st ultimo. From latest accounts we are pleased
to learn that ke is somewhat better; we wish him a specdy re-
covery.

AMONGST tHE CALLERS at the CiiroNicLy officé last month
were : Mr. Charles St. Morris, of Toronto, formerly resident
maonager for the Equitable for the Irovince of British Col-
umbia ; Mr. W. H. Sclunaltz of Berlin, Ont., representing the
Economical Mutual Fire of that city, Mr. WV, 1. Harper, of
Chatham, general iusurance agent, Mr, . W. Hendershot, of
St. Johis, N.B., Mr. J. Saulter of Toronto, Mr. W, Marchbauk,
formerly of the /tua Fire at Montreal, and Mr. J. Tower
Boyd, superintendent of agencies for the Coufederation Life.

INSPITUTE OF ACTUARILS.—The usual annual colonial examin-
ations were held at Montreal, Torouto, Syduey, Melbourne
and Wellington with the following results :—Part I. Twenty-
nine candidates seut in their names, of whom 2t presented
themselves, and 14 passed as follows: Class 1, none; Class
2, Messrs. William Saunderson, Toronto, (and A. B. Wood,
Montreal; Class 3. Messrs, . Brough, Toronto; AM. FKedy,
Syduey ; Jo Farrell, Sydney ; F. I Harrds, Sydoey; J. Hind-
warsh, Metbourne ;3 A. Jobson, Melbourue; 8. G. Martin, Wel-
lington;; C. A. Norris, dMelbourne; Co T, Owen, Melbourne; A.
J. O'Reiley, Montreal ; J. Sheager, Melbourne; S. B. Wylie,
Toronto. YPart 11, Thirteen candidates sent in their names, of
whom eleven presented themselves, and seven passed s fol-
lows :(—Class 1, Mr. R. Henderson, Montreal, Class 2, Mr. C.
A. Eliott, Sydney. Class 3,Messrs. C. E. Adams, Wellington;
T, J. Fraser, Melbourne; E. E. Hardcastle, Wellington; A. C.
Hollingworth, Syduey ; F. 1. Johnston, Montreal. Part IIf —
Section A. Three gentlemen sent in their names, of whom two
presented themselves and passed as follows: Class 2, Mr. A.
K. Blackadar, Montreal. Class 3, Mr. Percy Muter, Wellington.
Section B. Of the two gentlemen who sent in their names, one
presented himself aud passed. viz., Class 2, Mr. A. K. Blackadar,

Moutreal.

City of Winnipeg
Debe_nt_u res.

EALED TENDERS matked ¢¢ Tenders for Deben-
tures,”” addressed to the undersigned, will be reecived
at the office of the City Comptroller, Winnipeg,

up to 12 o'clock noon on Friday, the 24th August
neat, for the purchase of $98§,500 of fcbentures, as follows:

$18,000 6™.'s maturing  Sth January, 1S99
7,¢00 575's maturing 16th June, 1900

6,700 57 's matuzing 24th August, 190t

8,300 5 s maturiug 20th August, 1306

14,500 5°.'s maturing  Gth April, 1911
14.000 5°s maturing 3oth April, 1899
30,000 5 's maturing 20th Dec, 1910

Interest payable in Winnipeg half yearly.

“Teaders may be for the whole or part. No tender neces-
sanly accepted.  Further information can be obtained from

the City Comptrolier,
R. W, JAMESON,,
Chairman Sinking Fund Trustees.
Winnipeg, Manitoba, 11th July, 1S94.

YWANTED DPosition in Insurance Of-
fice, Speaks and writes English and French
fluently. Good references. Address “B,”
P. O. Box 2022, Montreal.

IO

TR W
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A‘C'I‘IVE, experienced journalist and under-
z writer, accustomed to handling men and
thoroughly acquainted with all details of news-
paper office, is open for engagewent on Finan-
cial or Commercial journal, as assistant editor
and manager ol advertising department.  Ad-
dress “ Reliable,” P. O, Box 2022, Montreal.

—a——— —

NEW BANK DRAFT FORM_-

The ‘- Benedict” Patent [iraft

FOR COMMERCIAL PURPOSES.

Place for acceptance,  Memo, for non
Send for specimen,

New arrangement,
acceptance,

Price, - %4860 per M, &0 cents per hundroed.
Fortz printed botle f English and French,

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers and Printers,
1755 & 1757 Notre Dame St.,. MONTREAL.

THE

GREAT = WEST

Life Assurance Co.

Oapital Subscribed, $400,000 | Reserve Fund, - $54,720
Capital Paid-Up, - 100,000 | Deposit Dom. Govt. 56,000
Business in Force, over - $4,000,000.

Head Office - - Winnipeg

‘Tho attention of the insuring public and lvo progressiva agents is
called to the following reasons for selecting thix Company

First. {tisthoonly Canadian Company giving its puticy-hollers the
security of a four per csat. rezervo; all others without exception reserving
on a Jower standard, .

Secoud, Tue policy contract In as liberal acany Issue). No restrice
tions a1 to resdence, travel or occuution, and incontestable after one year,

‘Chind.  The pretium rates are low aud the cost to the policy-holler
is cortaln to Lo less than fn any other Company bocauso & better rate of
futereat ean be earncd in tho West than at the home of any othier Company:,

Fourth, Every desirable plan of insurance {8 l<sued from the low
priced “ LAy A8 YoU Go™ plan to the shortest siugle premivn esdowment,

Agents wanted in unropresentoed districts.
Manuager for Ontario,

Alexander Cromar, i xic Siertr, RISt Tososto.
A. B. Mitchell, - “"S{&EEG8E 5N
Charles Campbell, ™ TG, 8 om.
Leonard Morris, o AR Mg itan 1

- - R ————res A e .

WESTERN LOAN & TRUST 0.

94 St, Fraucois Xavier Street, Montreal, P.Q.
Assgrs over $850.000.

.. HON. A. W. OGILVIE
J. S. BOUSQUET

Cashler Iy Banque du I"euple

Mapager, .. . W. BARCLAY STEPHENS

The Company acts as agents for financial sd conunercial negotintions,

'{‘hcf\nnmuy acts ae agents for the collection of rents, {uterest and
dividends,

I Campany aets acagents for the Buestient of money in every claee
of securltieg, elther I the e of the investor, or o the name of the
Cotmpany 1t the tlsk of the Investor, or granufocd by the Computny, Woth as
to principal jaud fnterest.

For particulars appmy to tho Nanager.

President, ..
Vice-President, .

ANCE CHRONICLE. AuGUsT 1, 1894

UNION BANK OF CANADA.
Establislicd 1865, HigkAn OrriCY, Quebee,
Palitenp Capital, $1,200,000

MRECTONS,

Aundrew  Thomson, Presdent, B, o1, Price, Viee-Peesldent,
Houe Those MeGreevy, B Gironx, D C.Thommon, B, J. Hale,
K. B, Webl, Cadiler,

FORRIGS AGENTS,

Jamelon~"1lho Alllanco Bank Limited. Ziverpoal =13ank of Liverpoo), Lbmited
New York, « Natueab Paek 8ank,  Joston—Lincoln National Buuk,
Minneapplis—Firit Nutionn) Bank.

BRANCURS,
Aloxandria. {roquola, Merrickevillo, Maoutrear,
Ottavn, eboe Sftha Falls, Toromo,
Winsdpress, Vo Winchiostor, Lethhridie, Alberin

et et

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT BECURITIES.

BOUGHT AND SOLD
Insurance Companies requiring Securities
suitable for deposit with Dominion Gooernment
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREA

N A~ e

Debentures and oillcl; désirniﬂé vstccurltimz purchased.

TH B

GANADIAN BANK or GOMMERCE

HEAD OFFICE, TORONTO.

Paid-up Capital - - $6,000,000 Rest - $1,200,000
DIRECTORNS,
Jonrys 1. DAvinsex, Fxqg., Vice-t'res,

Matthow lLeggatt, Esq,
Robt, Kilgour, l-qu."q

Gro, A, Cux, Fzq,, I'restdent.
W. B, Hamilton, Esq.
Jas. Crathiern, Iixq,
Joln Hoskin, Q.C., LL.D,

B, E, WALRER, (Jeneral Manager, o, . IPLGMER, Ass't Gen, Manager,
A U, IvELAND, fuspector, G. bE C. O'Graby, Ass't, Inspector
New York—Alex. Ialed and \Wm. Gray, Agents,

TonoNto—Head Offico: 19-2% King Stroct West, City Branches: 712 Queen
Street East, 450 Yongo Street, 791 Yongo Strect, 2246 College Street, 541 Queen
Street West, 399 Parliauent Street, 163 King St East,

BRANCIHES,

AflaaCmig 1 Chatham © Jarvls St. Catharines) Toronte Jet.
Ayt Collingwood  Lomdon i Sarnia Walkerton
Barrle Dundas Moutreal ! 8. Ste, Mario | Walkerville
Belleville d PDuunville Orangeville ;| Seaforth Waterford
Berlin o ©Ottawi Shincoe Watcerloo
Blenhcim ¢ Goderich 'aris Stratfond Wintwr
Brautfor ‘ Guelph 1arkhill Strathroy Woorl<tock
Cayuga i Hamilton 'etertore’ ‘Lhorond Winnipeg

Montreal Branch—Main Oftice, 157 St. Jumes St.,
A. M. Crombic, Manager, J. L. Harcourt, Asst.
Manager. City Braunches: 19 Chaboillez Square,
aund 276 St. Lawrence Street.

BANKERS AND CORRESPONDENTS,

GREAT BRITAIN=Tho I3ank of Scotland,
GurnANy=lecutschio Bank,
IN0A, CiINA and JAraN—=The Chiartered Bank of Indiz, AustralinandClioy
IPattis, FRANCK—~Lazand Frives & Clo,
AUSTRALIA AND NEW ZEALAND=Union 13ank of Australia,
Brussyis, Brraiud—J. Mathicu 8 Fila, . )
New York=—The American Exchange National Bauk of Now York,
SAN FraNcisco~Thoe Bank of British Columbia.
Cicaco~The American Exchanfo National Bank of Chicago.
BRriTISI COLUMRIA—Tho Bank of British Columbla,
RaxiLroN, Braxuna—The Bauk of Benmuda,
RINGSTON, JANALIOA--Rank of Nora Scotla,
bHrLuru—Firet National Bank.
Commercial Credits {esuod for uso in all parts of the world, Exceptieml
facilities tor thia class of busiiuess in Europe, tho East ;nd West Indics
China, Japan, South Amorica, Australla, and Now Zozland,

Traveliers Clrcular Lettars of Credit issued for use In all pans
of the World.
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NTARIO MUTUA

flife @ssurance Qompany

Extends to its Agents and  Medical Examiners
throughout the Dominion of Canada its sincere thanks
and hearty congiatulations on the satisfactory results of
last year. Our New Business wiitten exceeds

Three Tlillion Dollars

making the total in force over Seventeen and a Half
Millions, on which the mortality for the year was only
$102,C00.

These figures bear substantial testimony to the energy
of Agents and the skill and care of our Medical Exami-
ners, and will not fail to be noted by the insuring public
as cvidences of a safe,
Company.

The Year 1894 will mark the 25th year of the
Company’s history, and will be signalized, we trust, by the
same energy, care and prosperous results as have con-
tributed to the Company’s success in the past.

yrogressive and profit making
t-3 [-]

Wishing you all a happy and prosperous New Year.,

Wm. Hendry, 'anager

Waterloo, Jan. 1st, 1894.

HE MERCANTILE

FIRE INSURANCE COMPANY,
: INCORPORATED 1878 :—— —

Head Office, - - - 'WATERLOO ONT.
SUBSCRIBED CAPITAL - - -

$200,000.00
DEPOSITED WITH DOMINION
GOVERNMENT - - - 50,079.76

The Businees for the past soventeen years hins boen @
PREMIUAS received - - - - $1,202,358,85
TOSSES paid - - - - - - 663.459,69

LOASKES FRONYTLY ADJUSTRD AND FAID.

1. E. BOWMAN, President. JAMES LOCKIE, Secretary
JOHN SHUH, Vice-President.! T. A, cALE, lnspoetor.

THE YJATERLOO

MUTUAL FIRE INSURANCE COMPANY,

— ESTABLISHED IN 1863——

Head Office, - - - WATERLOO, ONT.

YOTAL ASSEYS - - $349,734.00
POLICIES IN FORCE in Western Ontario, over {8,000

ltending Insurers of all classer of ingurablo property have the option of
{usarirg at STOCK RATES or on the Mutual System,

CEORGE RANDALL, C. M. TAYLOR,

Yresldent. Necreinry,
JOHN KILLER, JOHN SHUH,
Inspector, Vice-Fresident,

INSURANCE & TINANCE CHRONICLE.
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Bell Telophone 1907, Cuble Address: “ INDE®

C. R. G. JOHNSON,
ABENT, ==2=2222 S FJRE INSUKANGE,""'"?"IROKER.

Montreal Agen
BRITISIT AMERICA A%ﬂluz\*‘( 1 COo.
AGRICULTURAL INSURANCYE CO., OF WWATE Ith\VN N.Y.
CONNECTICUT FIRE INS, CO, (H- gARTYORD, (Anm.

N "-Ah:l*ul Cltyl\g« uf N
UNION ASSURANCE SOCIETY OF ENGLAND.

Offices: 42 ST. JOHN STREET, MONTREAL.

BAMFORD & CARSON
@Gencral Enguvance Agents and Brokers,

BEPRESENTING
LANCASHIRE FIRE INS. CO, ————
, SUN FIRE OFFICE.

Offices: 8! St. Francols Xavior St., MONTREAL.
TRADE MARKS

PATENTS and DESICNS . ..

F. H. REYNOLDS,

Sgiicitor, Counsellor and Expertin , . PATENT CASES,
Temple Bullding, 185 St. James Street,
Telephone 192. MONTREAL.
Applications Kejected in other hands ud compticated cases saccesafully solicrted,

P rne, LIFE

A, BROVINING

nnee,
British Empire Bulldlng, }

Telophone, 1743, - MONTREAL

REPESENTING:—Nerthern Fire Assorance Co. & British Emfxre Yatual Life dssurance
Surplus Lincs placed with Firat Class Forelgn Compautes.

Str Douald A. Smith, K.C.M.G.,\LP E.B. Greeuahleldo. Esq. .
R, B. Allgui Faq, F. Wolferstan Thomas, Esq.
ACCIDE MAKINE

J. E. LOCAN

Isurance Qdjuster,

W-Room 1S, BrRiTiSH EmMPIrE BUILDING,
No. 1724 Notre Dame Street,
MONTREAL.

TELLRPHONE 1743,

CHARLMS D. HANSON,
Insurance Adjuster and Inspector,

TMPERIAL BUILDING, MONTREAL.
TELEPHONE 1131,

WALTER KAVANACH,

Ciixr AGxNT
COTTISI UNION & NATIONAL INSURANCE CO. of Ediuburgh
GENERAL AGENT
NORWIUH UNION FIRE INSURANCE SOCIETY, { For the Provinco
EASTERN ASSURANCE COMPANY, of Quebec.
117 §t. Francols Exvier Street, MONTREAL.

i
i
i

O. LEGER ___—
Manager French Department of

THE SUN LIFE ASSURANCE CO.,

Room 7 Sun Lifo Ruilding,
MONTREAL.
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Tue GURNEY-MASSEY Gompeany, THE

(LIMITED,
388 & 387 St. Pzul St., MONTREAL,

Fonnders aund Wholesale Mauufacturers

OF e

Hot Water Heaters and Radiators.

Steol Cooking Ranges, Cnst Tron Iuuiges, Roglstors, Iron Pipo, Fittin
Stuks, Plumbers® Supplies, Hot A rx-‘unu‘fccs for Coal a2d (Vood, 5
Seales and Welghing Machines,
Agents for Canadn Nerew Couund Gugnria Lead & Barb Wire Co.
Wo invite special sttoution to our Locks, Knobs, Se., thy tinest of
tuls Uno of goods mnnufactured tu Canrda,

BAR-LOCK TYPEWRITER

i,

YL
Visible &% Pormanent
Writing Alignment
't';fs.\ 5 -
FBNTOgaT S, e
THE MODERN WRITING MACHINE
writer.

Haas special features {msscsscd Ly noother ty

Unlimited Spead, Powerful Manifolder, Light Running, Durable

Call or send for descriptive cataloguo,
CHARLES F. DAWSON, Morcantile Stationer,
232 St. Jamnes Streat, Montreal

R BOOK OF RARE VALUE.

FIRE INSURANCE COMPANIES and SCHEMES
ESTABLISKED AND PROJRCTED 1IN
GREAT BRITAIN AND tRELAND
During the tgth and 18th centuries; with some particulars respecting
Charles Povey, the proprietor of the Sun Fire Office, his
writings and schemes.
By FRANCIS BOYER RELTON,

Late Sceretary of the Sun Fire Office,  This book, just issued by the
London publishers, is of great Aistoric value, containing information
never before published, and should be in the hands of every underwriter
and in every library. It 1s 2 large octava volume, and fe edition
Gmited fo 230 copies. The price is $6.50. Yor sale in Canada
eaclusively by the

INSURANCE & FINANCE CHRONICLE,
MONTREAL.

THIZ

LIFE AGENT'S MANUAL

By J. D. HOUSTON
CONTAINING

Premiom Rates 2 Synapsis of Policy Conditions

OF ALL COMPANIES ACTIVELY DOING BUSINESNS
IN CANADA.
Har 424% RESERVE TABLES,
INTEREST AND DISCOUNT TABLES

AND AN

EXPOSE OF ASSESSMENT INSURANCE,

»>NEW EDITION, 140 PAGES.«
PUBILISHED BY

Z=Insurance & Finance Chronicle
MONTREAL.

Now ready for delivery,  Orders Solicited.  Post Free cn
teceipt of P.O. Order for $1. 350,

CANADA LIFE

Assurance Company

llead Office, -

Established 1847

lamilton, Ont,

CAPITAL and
FUNDS over

$14,300,000
$2,500,000

ANNUAL INCOME
nearly

Sum Assured over $62,700,000

President, A. G. Ramsay. Secretary, R. Hills,

Superintendent, W. T. Ramsay.

TR

Steam Boiler & Plate Glass Ins. (o.

QF CANADA., J
AR

Head Office, = LONDON, Ont.
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DIRECTORS.
E. JONES PARKE, Q.C., President.  F. A, FITZGERALD, Esq,, VicePres.
Hox, DAVID MILLS, Q.C., M.P, {President Ymperial 0il Co.)
(Ex Minister of the Interior.) JOHN MORRISON, Esq.
T. B, PURDOM, Esq,, London, (Ex Gorernor British America Ass'ceCol
J. 1, KILLEY, Hamilton, Oat. JONN FAIRGRIEVE,
Consulting Engincer. Chief Inspectos.

JAMES LAUT, ManaAaan.

Our Steam Boller Policy covers all loss or damage ta the Hailers; alse
to property of every kind on the p?gnis:s. or clsewhere, for \:’u{ch the auu:«!foﬁ”
be fiable in case of an explosion, and desregular inspection by anexperteggiate!
during the time that the policy is in force, N seatal

Our Plate Glaags Policy covers all loss thtough breakage by aceideato
Plate Glass Windows, Mirrors and Show Cases,
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FIRE. ILIFE. MARINE.

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,
glglgiml and Asset: - $27,947,330

Pund (in special trust for Life Policy Holders) 7,343,285
wotal Annual Income, . - - =~ - 7,600,
Deposited with Dominion Government, - 374,246

HEAD OFFICE CANADIAN BRANCH:
1731 Notre Dame Street, - MONTREAL.

EVANS & McCGRECOR, managers.

Applications for Agencies solicited in unrepresented districts,

PHMENIX

INSURANCE GCOMPANY
(Of Hartford. Conn,)

ESTABLISHED IN 1834,

NN SNAASAS
. CANADIAN BRARNCH.
# Full Deposit with the Dominion Government.

Head Office:
114 St Janmes Street, MONTREAL.

SMITH & TATLEY,

0. s Managers for Canada, o
v Applications tor Agencies solicited,
U N l O Assurance
Society.

Inotituted in the Heign of Qaeen Anne, A.D- 1714,
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capital, - - - - $2,280,000
Total Invested Funds exceed - - 12,300,000
Capital Paid up - - - - - 800,000
Annuat Income, - - - - - 3,203,340

CANADA BRANCH:
HEAD OFFICE, Cor. St. James and McGIn Sts,, MONTREAXL,

T. L. MORRISEY, '~ <« MANAGER.
J. E. E. DICKSON, Sub Manager.

The Temperance and General
LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade, TORONTO.

HoxN.GEQ. W, ROSS, Minlsl;r (1! Ede~ “1llnr“.h{°!-‘ . l'(x;msxnnx-r.
R L EAN g C} vice-Praswexys

Policies issued onall tho best approved plans, both
Leovel and Natural Premium, Total abstainers kopt in
a separate class, thereby gotting the advantage of their

superior longevity.
re H. SUTHERLAND,
ACGENTS WANTED. Manager,

TH B

CANADA ACCIDENT

ASSURANCE COMPANY.

Incorporated in 1887.

THE CANADARACCIDENT has acquired the ousi-
ness of the

MUTUAL ACCIDENT ASSO’N. (of Mauchester)s
THE CITIZENS OF CANADA, and
THE SUN OF CANADA.

THE CANADA ACCIDENT is now controlled and
guaranteed by the PALATINE INSURANCE COMPANY
(Limited) of Manchester, but will continue under its original
name, but with new Officers and Manager, and is fully prepared to
offer Accident Ynsurance in all its branches, together with
Employers’ Liability Indemnity on the most liberal terms.

HEAD OFFICE:

1740 Notre Dame Street, - MONTREAL.,

LYNN T. LEET, Manager,

UNITED FIRE INSURANCE COMPANY

OF MANCHESTER, ENGLAND.

B A e e e ara e e o e e ad
This Company in addition to its own Funds has the security of those of the

PALATINE INSURANCE CO of England,

The combined Assets being as follows :

Cnpital Subscribcd..............-m....
Capital paid up in Cash. ceee ceceaensns
Funds in Hand exceed cececcocsccoeese

XL ITPY T esessease s0cacsccs voe .

o sresesetbisitaser sesearse ceeevranne$5,550,000
.es 1,250,000
«se 2,750,000

Deposit with Dominion Government for Protection of Canadian Policy-Holders ..ewr... 204,100

HEAD OFFICE FOR CANADA, 1740 Notre Dame St, MONTREAL.

J. A. ROBERTSON, Supt. of Agencies.
NOVA 8COTIA BRANCH,
Head Ofice, Halifax, l l
ALY, SHORTT, General Agent

NEW BRUNSWICK BRANCH,
Head Ofice, 8¢, John,
H, CHUBB & CO., General Agents.

T. H. HUDSON, Resident Manager.
MANITOBA,B.0, & N.W. T.BRANOM,
| l Head Ofice, Winnipeg,
G, W, GIRDLFSTONE, General Agent.

The “ United ” having acquired by purchase the business and good will of the “City of London Insurance Com-
pany,” and assumed all the liabilities of that Company, is alone entitled to the benefit of the connection thus formed,

continuance of which it respectfully solicits,
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HAED OFFICE,

TORONTO.

OoLD RELIABLE - PROGRESSIVE"®
FIRE AND MARINE INSURANCE.
Cash Capital, - - - $750,000.00
Total Assets, - - - 1,392,248.00
Losses paid since organization, $13,242,397.27
DIRECTORS :
GEO, A, COX, J. J. KENNY,
Lresident. Vice-President.
A, M. SMITH JOHN HOSKIN, Q.C., LL,D.
S. F. MCRKINNON ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS

H. M, PELLATT.
P. H. SIMS, Scretary.

C. R. C. JOHNSON, Resident Agent,
427St. John Street, MONTREAL

—_—-=TaERn—

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 1881.

Head Office, - - - TORONTO,
st o .
CAapItal. . cvaiiiiiiiiiciinnascnicnssseesss 52,000,000
Cash ASS6tS, OVeDr....cc.oiiviveeeees 2,400,000
Annual Income, OVer........eceeeee 2,350,000

LOSSES PAID SINCE ORGANIZATION, $18,000,000

DIRECTORS:
A. M. SMITH, GEORGE A. COX,
President, Vite-President,
Hox, §, C. WOOD ROBERT BEATY
GEO, R. R. COCKBURN, M.P. ‘W. R, BROCK
GEO. McMURRICH H, N. BAIRD

J. J. KENNY, danaging Director,

—————— P e

Agencies in all the principal Cities and Tewns in Canada
and the United States,

New York Life

Insurance Coy

JOHN A. McCALL, - President.
JANUARY 1, 1894.
ASBetS, X111} (XX R X XY (XX 2211 LEXYYY) [EXXXTY escoce esssce 8148’700’781.21
Total Undivided Surplus, 17,025,630.18
Income, secece escsce esecee ecesce coasse secece cescce 33,863’646o95
New Insurance written in 1893, cocess 223,848,091.00
out'mndlng Insurance’ e60090 (XX Y ) 000000 LAZXYY ] EXEE XYY 779’156’6780w
CANADIAN BUSINESS.
NOW Insmnoe issued_1893’ ecsveoe escees sesecy sessce eeseve 86’080’8600“
Insurance in force;, .eceeee cesans 20,720,765.00
Tom mmme m Cm XX ) o000 a00e00 [(EEXET ] (XXX L X} 919’167‘“
Assets in Canada as per Statement to Canadian Government,
J&Illl&l’y l’ 1894’...000 esoe0e ses00e eessve 88,844,680027
Additional Deposit with Canadian Trustees, May 11, 1894, 350,000.00
Tom Assets in Can&da», XYY YY) sccqee [T EYY [XXXX XY sccoesn 83)694’66()‘27
Liabilities in Canada under policies issued since March 31, 1878, $2,512,303,42
Under policies issued previous to March 31, 1878 cssece 540,381,29
Tow mbulﬂ“m canm LA RN X] 990000 ..00.'. 00008 CXXEAT ] 88’052’684.71
Surplus Assets in Canada over and above H, M. 4} per cent. Reserves on all
Policies and other Liabilities, £641,576.56

DAVID BURKE, GENERAL MANAGER.

Company's Building,

MONTREAL, Canada,



