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Lhe Insurance & Finonce Chronicle, {ontreal.

Al Standard Insurance B«mk& aold
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devoted to the Interests of Tusurance aud General Financial affaira,
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FIRE INSURANCE.

Cawncellgtion Tables, by J. Griwoiv, ‘The fullest and most extended
work otthe kind evel attempted ; showing both the carned sud un-
earned premiums, both pro-rata and short rate, iu actual tigures ot
any ainount {rom & cent 10 $100,000,for any time{rozs 3 day to § years,

(Huseificntion off Mire Hasurdas and Lussen: A uew, compleic,
and labor-saving method, By J. Griswown, Some elfhly come

les hava adopted this excefleut system, and it is steadily growing

0 favor as the Uunderweiters beconte more familiar with tt. Cost
OfCOmPlete QUL seeeastrasersions sosocreosrsntsesssnctsrarsaens

Thecnt’s Ivactios of Fire Undericriting, Single coples coveona,

Fire Agent’s Text Rook.—Au Annotated Dictionary of the terms
and technical phrases §11 common use among Fire Underwriters. By
J. Griaworn., 1o which is -nmdd a Policy Form Book. ‘The
whole supplemented by Short Rate and Pro-Rata Cancellation and
Time T'a Published at the Office of the Insuranca & Financa
Curowmcie, Moatreul, Priccseuicecscennss,

Mres; Thelr Causes, Prevention arul Extinction; combinin
alsoa guide to agents respecting 1 gainst loss by fire, ang
containing information as to the coastructiou of Luildings, special
features of manufacturing hazards, writir 2 of policies, sdjustment
of losses,etc,, by F, C. Moore, N,Y., 290 pp., 12mo., cloth, beveled
G0GC; PLTCOPY cocesoeststannicesrtsssatsenseersassarssssess sose

Grinwold’s Tnbles of Corstant Multipliers and Time Tablcs,
The 7ime Table exhibits ai a glance the number of months or days
intervening between any two given dates, from one dayto iive years,
‘The Table of Censtan? Multiplicrs, for the cupid Computation of
Premiums, Cancellation of loig term, annual cr short terms pollcies,
Casting of Interest, etc.; in set of 3 cards with portfolio, Price .oce

Griswold’s Fire Underseriter’s Text Book.—Revised and brought
dowa to date.  Much new and valuable matter has been introduced,
including citations of decisions in the higher courts. “These citations
are numetous and cover the entire field, giving comprehensively
the LAW OF FIKK INSURANCE, The ludex is very coplous, referring
a0t only to pages but sections, Large octavo, go3 pages, full law
sheep. Published at the office of the Insurance & Finaxce

CMRONICLE o cor0s0esessscassssosssasassssss stoseasvessosoonts

Grincold’s Hand-Book of Adjustmenia, By J. Grisworn, E«q.
A new edition, revised and greatly enlarged. “The standard autho-
rity and moet perfect compendium of inferination, tabular, legal,
etc., on the adjustinent of Fire losses extant, Nos Jcncz or adjuste
ing outfit complete without a copy, Green cloth and go!

Hine's Beok of Forms—Policies, Endo.sements, ¢tc, New edition,
reatly enlarged, with atreatite on policy wniting by J. Grisworn,
gln.lecopiu......... t erecves seseaees sesy ses se. an

Hine's Eaxpiration Boek.—Good for ten years from any date of
beginning. No.1. 73 leaves, 10 x 16 (6 to month), marbled sides,
leather back and corners, “>r small agENCity. ceveeecccracnncnss

No. 2, g6leaves ¢* 0 month), cloth and leather ciocavensoas
No, 8, 168 leaves (14 to month), cioth and leather .. ocevaeens

Reltow’s Fire Insurance Compunies and schemes established and
projected in Great Britain and Ireland during the 17th and 18th cen-
tuties, Of great kistoric value, contains information never before
published.” Editlon limited 10 350 COPIES..sarsrorersesiesecannionns

Hine’s Pocket Fopiration Book. Good tor scven years from any

date ; gotten up on the same generad plan as the large Expiration

Bock, but very neat and compact.  Handsomely bound in cloth, with

giltside-title, pocket size,

* Mine's Instruction ook for Ageils, new edition, revised and

areatly enlarged, SINgle COPILsereectorriresssecestssstancreasens

Fire Insurance Expiration Books,~(By Magurn), For the Mer-

chant and Manujacturer, “Lhese very inienious and valuable books,

in the hands of a sirewd, sharp agent, who aims to secure and con-

trol the best business of his J)lace, are simply invaluable. Explana-

tcty circulars will be forwarded on application,and sample books sent

€11 TeceiPt Of The PHICE ceee eos ¢ vuses sesssaansaassessrsacaancnse
1ublished at the office of Ixsurancae & FiNaNcx CHRrONICLX,

Waters® Adjustmnent of Fire Tosses on Bulldings.....

Proofs of Less Forms and Apportionment Blanka—On one

Sheet, Insumaxce Curonicty £d.—Price, €1 per doz., §5 per 100

Appralsemont Blanks—Full form-—Price, $1 per doz., §s per 100,
_Appraisers’ Award—Short form—Paice, soc. per doz., $2 per 100,
LIPB Z,IZNSITJ' RA.N; CcB.
Principles amd Practice of Life Insurace, treatise on the
PﬂuciplawAd practiceol Life 1 Wi 0‘“: dle tables fos
£ \? arit 1 e

€ 1 "ﬁ' jons
involved in the science of Life Contingencies, By Natsan Wirray,
with additions by H. W. Ssmure, Actuary. Revised Edition, 1893,

Pocket Edition, flexible leather COver .iasee eevesvoesarannes
Actuaries Edition, quarto, extra tablas.cessecessrecssorssanass

cete4sscaccscacttanae

0'd soeasaces

€F CUPYssersesocrerstansnscorcsnanans

82 0V
330

10 Vo

23 00
130

2 00

2 0

200

€ 30

w0

200
[]
t
!
I
!
i
}

250 |
500 |

at l’c‘lbllsher.';’ Prices, plus the duty.

Life Agont's Mussmul, 1894.~The Insunanca & Financs Cunoni-
cL¥s"3 new and revised edition of Hotsion's well-known hand-book.
‘Ihe aim of the publishers has been to supply a full and complete
wmanual of the rates of all life companies xuvd{}dolnc nets
in Canada and of the conditiom® upon which thelr policies are lssur °.
‘Tables of reserves, interest and dircount have been added, and also

lanasiory noles s tlng stecial «olicies, A spaclal featutnis an
article exposing the fallacy of assesament assurance in x clear, con.
cise and popular manner, Bound in flexible lenther, weighs about
three ounces, 6% x 374 iaches, Contains :{5 pages of solid, useful
informa.don which no life agent should be without, Price..i.cses

Au Iustruction Hook for Life Insurance Agents, Canvassen
and Solicitors, By N{\qu.va. Actuary. Single COPleSecssceacesss

Three Systasus of Life Insurance.~By Mzavin Tasos, formerly
Actuary lllinols Insurance 1department, Valuable alike to policy-
holders and policy-seekers, and indis) ble to the Life Insurance
solicito~. The Level Peemium, e Natural Premium and the Assess-
ment systems are analyzed and illustrated by tables and plaas per-
taining 29 cach sys.em inthe fullest manver,

Agent's Pocket Editon, printed oa bond paper, flexible Russia

cover, 240 pages. Published price, $SDet. ..ciiovevitinniies
Company Edition, bound in scini-flexible leather covers, price. ...
J.ibrary Edition, bound in English cloth ceeecereissces ssesecsss

Miteragt’s Tife Jnsurance Manual, containing contracts and pre-
mlum rates of the principal companies in the United States and
Cahmda,b\lvhh their variocs * Extimatss,” and valuable icserve and
other tables,

Mandy Guides to Io.ainm dates, A
rrluciptl American and Canadian Life
ng furms of policies and panying conditions, tables of ratcs
or whole life, endowment, term and industrial business, and for
aruuities, together with resesve and other tables. ,,,co0ccvsscacss

The A b C of Life Insurence,—An clementary treatise on the
d. } principl e In &’u{’d‘ d, and
adapted to the general want of agents and others. [ TN

lI«r(l%’o taluation Tables.—~Based upon the Institute of Actuaries’

Mortality Ezxperience Hm Table at 3, 336, 4 and ﬁn cent, Gives

Premiums and Reserves on all life a h’cud owment pald-up
policies, full tables of annuity values for life and temporary periods,
€€ eeaensens

Nupler's Construction of Jogarithms, translated from Latin into
English with valuable notes. A valuable BOOK..e esessstersesenece

Ayent’s Monctary Life and Valuatien Tables.~By D. Panxs
FACKLER, Actuar’, Aninvaluable work for Life Agents. Newedition

PriCe cevieresnineenrarionrsons soseasesctsnciaansnce

ryliuﬁou and Po'cles of
nsurance companies, showe

886 0400601000000000000000000000400000000°0000q000000

AW,

The Insurance Law Journal.—~A monthly publication established
in 1871, and devoted exclusively to I Law, The latest
decisions published monthly. There is no other similar publication;
this !s the only depository where the Insura=~e Decitions can be cb-
tained inabody, Monthly numbers, ea Annual subscriptions,

Back volumes since 1871, forming a comy .te library ct Inuuance
Law, 960 pages each, law sheep, are for sa’e. Price per volume.....

Cross and Digest Tndex to Insurance Law Journal, Bigeow's Life
Cases, J. Bennet's Fire Cases covers entire insurance fitld, One
book tohandlewhen hunting upa poiat, Price, ,ceese cosirrarosses

Clement’s Digest. The whole law of fire inwurance. A digest of
fice insurance decisions in the Courts of United States, Great Britsin
and Canada frem the cariiest periodie the present {ime, with
references to Statutory provisions and including the New York form
of Fire 1 C A d, and ot forms,
PO s ieirtstacaccoacronesettoasocscstossenonactttsansccssnsanns .o

Hine & Nichols Neto Dr&?t of lasurance Decisions, Fire and
Marine, together with an abstract of the Law on each impottant point
in Fire Marine Insurance. The whole being a complete Hand-
Book of the Law of Fire Insurance. 1883, Law sheep. €00 pp..css

Hine & Nichols’ Fire 4gents® Hand-Book of Insurance Law.e.ceces

Law of Assignments m Yife Policies, By Hinz & Nicmors,
The Assignment of Life PFPolicies has been the subject of much
recent litigation, standard text s I8! only afew years since,
S;e wh?:lly {ncomplete in regard to it, Brought down to present

te. T R

Ninch's Insurance , containing a summary of all the late
decisions of Courts of last resort, wm?‘a full index of sume, and a
table of cases; forming a ** e book** indisp le 10 every
lawyer and underwriter, officer, of agent, 8V0. coeceesese cerevacsnes

May ot Insurance.~Second kdition—~The Law of lasurance as
applicable to Fire, Life, Accident and other risks not marine, ¢8a

PAZES, BYO. eurctcssccrsrcrsornncecsootccsossacssssorassirssasnrsen
The Law of Fire Insurano:,—By Hawny Framngns, Esq. The
gost t’;ﬁtﬂl and exhén?sutxe te(;;-.bo&k °6“7o Fire qutl:ace ocw ghore
epublic. Second . vol. - N 'M.
Hhed at 87 80 vvvereeers ope

PP ee00000000400000000000000 10 400000,

| Benneit’s Fire Insurance Cases, British and American, from tl

earliest dates; full and valuable, § vols. Price per volume.ccoee oas

The Law of Iife Trnsurance,~Lirk AND ACCIDENT InstRANCE
Raroars. By MxuviLiz L. Bigaiow, of the Boston bar, with aotes
to Jeading English Cases, and numercus references. 3 vols,, S0
royal octave, uwlﬁq. Por volume. coiiaiaiiinrerrettnrtrennne
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PHENIX

A BOOK OF RRRC VALUE.

FIRE INSURANCE OMI'ANII':.EIUMI SCHERMES

EATABLISHKD ASD PHOSRITED IN

GREAT SRITAIN AND IRELAND
Davasg e ﬁoh aml 18th conwies { with some particulars respecting

Charles vey, the propnclur of the Sun Fite Office, his
writings and schemes,
By FRANCIS BOYER RELTUN,

Late deuretary of the Sun Fire Office.  This book, Just issued by the
London publishers, is of great historic alue, containng information
never defore publivhed, aml shuuld be in the hande of “very underwriter
and in cvery library, [t 15 a large vctave voume, and the cdition

limsted 10 250 copies, ‘Ihe prce is $6.50. For saie in Canada
caclusively by the

INSURANCE & FINANCE CHRONICLE,
MONTREAL.
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SIR MONALD A. SMill,
SANDFORD FLEMING, Esq.,
ROBERT BENNY, Eso.
{ A. DEAN, Inspecior.

W OF LONDON, ENGLAND.
HEAD OFFICF FOR CANADA: - - =~

CAIN A 'DTAN. :BO.A:RD z
K.C. M. G,, CHAIRMAN,

AGENTS WANTFD IN UNREPRESENTED DISTRICTS,

MONTREAL.

C.M.G,, g - DIRECTORS.
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A. I, HUBBARD,
Manager, Province of Quebec
Londow Guarantee & Accident Cu., LA,

MONTREAL.
Agentsire fuvited to Correspond.

CHAS. A BOXER,
General Agent,

WINNIPEG.

KIRBY, COLGATE
& ARMSTRONG,
WINNIPEE.

General Agents for Manitob amd
the N, W, Terr, of the following
sompanics,

Caledonris= tasurance Co. of Edinbur.(h

Connecticet Fice Insurance,Co.
Manchester Fire Assurance Company.
North British & Mercactile Insurance Co.
Norwich Union Fice Insutance Society,
Scettish Unlon & NationalInsurance Co.
Americar Sersty Co,

Beitish America (Marine) Insurance Co.
Canada Accident Assurance Co.
Standard Life Assura 1ce Co.

1'.0. lox GI8.
Rd. FREYGANG,
lasurance and Re-s Estate Broker,

116 8T. JAMES ST.,
Opp. P'ust Office, MONTREAL.

Teleplione 1251,

T, HUWARD WKIGH3 . i A JUNRS,
WRIGHT & JUKES,
inswrance, Reat Estate & Cemmission
MGENTS,
391 Nais St Winnipey, Man.,
Génml Agents

imperial Fire Ins. Co. of London, Er
PhwsixFice Ing, Co. of Hartferd, Conn. ’

For Mauitolt & N, l'crnhmu

GRISWOLD'S . . . .

FIRE UNDERWRITERS’

TEXT BOOK . . . .
" Price, 810

NAPOLEON PICARD,

Insurance Axent,

Montreal,

G. W, WILLIAMS.

SUECIAL, AGENT,

British Empire Mutual Litetss. Ga.

-— YR -
Ea1%ra Ontarle and Westera Quedec,
OTTAWA.

A. T. WOO0D,
General Ayent,
WELLINGTON MUTUAL FIRE INS. CO. l“
24 Scott Street, TORONIO, Ont.

CSurplus lines placed In n:»wmlblu
Amertean Compandes,

I leetse Correspmmed

Loy, ¥, RUTTAN,
,Real Estate and

f Fire Insurance.’

1PORT ARTHULR aud FORT
i WILLIAM.
1°.0, Address: IPort Artbur, Ont.

LEGAL.

MCCARTHY, OSLER, HOSKIN & CREELMAN,

Burviotero, Folicitovo, Etc.

rechold Buildings,

Victoria Strect,

TORONTO.

. D'Alten MeCarthy, Q.C., 18 ll (Nh r, Q.C

A\hlu R, (.rc«lnmu,
« M. Douglis,

0

' No Legal Library is .
. complete without a .
Copy of

. GRISWOLD'S .
1TEXT BOOK . . .

BARTELS Establishel 1536)
6T, BYACINTHE, QU
Gencral Insyrance Agent and U.3.
VICE-CONSUL,
llcrn«.ulln" Five : \\u\u.rn,
Vritish Awmerlea, hnperial and Fire
loxuratce Axsociation, il e
iada Life, Acchdent: Sun

Travelen'. Guarauteo: Guaninteo
(Y . of of \ N

r

R1DOUT & LYSTER.

= LOCAL MANAGERS —

St Life Assurauce Co- of Cavada,
SHERBROOKE, P.Q.

i

{

GUNERN. AGEXT
yonardian dsarance o,
Lancashite Jasataaes Ce,
Unies dssurance Sactdy of losden.
beuitable Life Assarance Kocsely.
Olice:
QUEBEC.

Gencral Aycnt
MONTREAL.

Every Insurance Agent
should_sccurc a Copy of
GRISWOLD’S

FIRE
UNDERWRITERS'
TEXT
BOOK

Price, 810 el

L.A. DAsrou;, 5

J. G. FORGIl;,
Barnister, Solicitor, &c.,

PEMBLROKE.
JAS. CRAIG, BA.

Varvioter, Solicitor.
RENFREW.

J. E. THOMPSON,
BARRISTER, SOLICITOR.

anl Netary Fabllc,
ARNIEIOR,

J. B, MORISSETTE .

Jalin Hoskln, Q.C., L.,
W Tarcoust, W. I8, l(nymond,

(Nt.r. Tkl hion G, \h,l,arlh\'

IIAT‘I'ON & MCLENNAN
ADVOCATES,
British Empire Building,
1724 Notre Dame St.

MONTREAL.

J. CASSIE HATTON, Q..
FRANCIS MCLENNAN, B.4..8.C.L.

DOHERTY & DOHERTY,
Advocates, Barristers, &e.,
SAVINGS BANK CHAMBERS,

180 St. James St., MONTREAL

T. ). DOHERTY.
CHas. 3. DOHEIIY.Q C.

1All(:llllll.ll & FOSTER,

Adcocates, Solicitors, cte.,
Geandian dsv'ce BHz, 151 St. James Xt,
MONTREAL.
" 3. S, ARCHIBALD, Q.C., D.CL
GEORCE G, FOSTER, 8.0L

'GHARLES RAVNES,

Advocate, Barsister and Solicitor,
COMNISSICAER FORONTAE10 & NANII0RA
SAVINGS BANR CHHAMBERS,
- 150 ST, JAMES STREET,

r

l
SR
I

MONTFREAL. |

1. S. G. NACKENZIE, B.C.L,

Advocate, Barrister
and Soliciter,
Main Street,

RICHMOND, P.Q.

S DESLIERRES. B.C.L.
NOTARY PUBLIC,

42 St, Peter Strect,

CRANBY, P.Q.

BELANGER & GENEST

Adcocnics, Allorneys, ole,

SHEREROOKE, P.Q.
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MUNTZ & BEATTY,
GENERAL AGEXTS,
CALEDONIAN ins. Co'y.
QUEEN tins. Co'y.
TORONTO,

15 Torimute Streey,

iXAY & BANKS,

e GRNRRAL AGRNTSwwe

Raya! Insunance €u.,
TORONTO.

H.D.P. ARMSTRONG,

GUNERAL AGRNT
@unrdinn Xssurance Go.,
TORONTO.

'ROBERT STRANG,

; Gusrrear, Awrst, WINNIPEG.

Liverpoul & Landan & Glabe Jin, Co.
tondon X $ameashite Fire s, O

Citizens Insrauce Co, .
Rayal Canadian Insorance o,

W. A. LAMB,

Ottawa Agent,

Confederation Life Association,

. 52 Elgin Street. OTTAWA.
Fite and Marine Risks accepted.
-

WALTER . JOSEPH, E. A.SELWYN,
MANAGER Insurance & Loan Agest,
' i rro REFRESENTING
Western District, I'tovinee of Northiern Asifants Company,s
ttehee, for

Incurunce Co, of North Amcrica,
Mercantile kire Insurancs Co.
of Waterlan,
Tdoyd’s I'late Glass Co,, New York,
Dominon Building & Loan Axsoc,
106 Sparks Gtreet, OTTAWA.

Union Mutval Life Tusoranee Co..
Ofice: 162 St. Sames Street,
Telephone 265 MONTREAL.

GEO. C. REIFFENSTEIN

AGENT
Hand.1n-Nand Insurance Conpany.
Fire and Piate Gin.

Mutual and ﬁxoc; I';-inc}plcs
44 Eigin Street, OTTAWA,

EDWIN P. PEARSON,

o AGRNT e
Northern wnmco Company,

Counecticut Insurance Comp'ny,
OFFICYY,

- 17 Adelaide St. East, TORONTO.

GEORGE McMURRICH,
Fire and Maring Inssrance Ageat,
=) GRNERAL AGKNT (~—
Alliance Assurance Company,
OPPICKS:

No. 3% YONGE STREET,
TORONTO.

MEDLAND & JONES,
GENERAL IXSURANCE AGENTS,
ARIRESKNTING

Scottish Usien and Natiesal Ins. Co.
Sompany of Nerth America,
Accidest lns. Co'y. of North Amcrica,

© OF¥ICK, { Cor. K Mall Bajlaing,

F. M. COLE,
INSURAME BROKER,

1731 Notre Dame Styeet,

EDWARD McMAHOYN,

Agentat Oftava.
Sun Fire Insurance Office,

MONTREAL. OF LONDON, ENG,
OFFICs THLEIFRONE b1 OFFICE ¢
Resinuzer - o

26 SPARKS STREET,
Russell House Block,. OTTAWA.

——————— e e e —

C. D. CHITTY,

| General Insurance Agent,

Special Agent Commercinl Unfon

Axsurance Co.

JAMES c: BOURNE,
Uaderwriter and Inswrance Lirches,

Commissioner for Provinces ot

OutarloandQueler, | Room 27, Central Chambers,
IS0 ST, JAMES STREET,
MONTREAL. ., OTTAWA.
O EAL
General Insurance Agency, | C.H.A
INSIPECTOR

LINDSAY, Ont.

Canada Life: 2Jverpool & Londan &
Globe: Rayal: Imperial: Guarndoun,

" Standard -Life Assurance Cg.,

Accident Co, of North Aneetien,

HENRY F. J. JACKSCA

# [ OIutario Mual Life Acurance Co. |

. | Loudon and Lancasbire,

. 2 { Natiowa!, of Irelatl.

i & | Gauvada Permanent Tzan & Savings
“ | Citizens Accident Ins, Co, [Co. 4

GENERAL REAL ESTATE AGENCY
BROCKVILLE, Ont.

8. H. WEATHERNEAD,

Generdl Insurance agent,
inge the Leadt
T
Aleo Agzent for the -
SEm Lifo Assurance Company and
Managyer
AROCKVILLE LOAN & SA VINGS CO

BROCKVILLE, ont. |

W.H. GODWIN,

Generas Agent

CGuanlian Assurance Co.,
Tanulon Assurance Corp'n,
Agrdeultuml, of Watertown
Britiah Amcries Assurauce Ca,

KINGSTON, ONT,
Agricultural adjustment< a specialty,

e —————

D. MONROE,
Ceneral Agent for

ROYAL 3ND OTHER gRiTISH

INSURANCE CONPASISS
CORNWALL, ONT.

J. T. ROUTH,

GENERAL INSURANCE AGENT

Fire, Life, Accldent and Marina,
The placing of large lines of
Tannasce 2 Specialiy.
Office, 16 James St. South, HAMILTON

General Insurance Agent,

F. F. MACNAB, |

ing and Bay Streets ST A KINGSTON, ONT. ARNPRIOR, ONT.
_ ___T_‘_’!f“_-\?"' ) B (:.‘.l‘f\\}.'l'cg.‘ :n}l:::-t:ad(u‘:n Expvc«(.'o. e
GEORGE J. PYKE, | J-W-H.HOLTBY,
Grsemat Acxstron OxTamo | General Insurance Agent,
or TR . RATRINRNTING »
Gachee Fire Assurance Company, | @i fFins:, Ween: Yot e
mleTO. ::ikﬂ(i'\;::la(?‘ol. Loralan * Guaranter
e o | __BRAMPTON, Ont.
JNO. H. EWART, . 8. Ee EASTMURE, -
Chiel Agent, Ontario Branch, b cen: Supt.sAcchlent Brancl, ’
+ Bastern Asscrance Go. of Halfay,| CITIZENS INAURANCE co. |
|| Offices—23 Scott Stroet, |14 ST, JAMES ST.—Roem 16, ]
R TOR(_)NTO. Rell Tel. No, 2001,
‘ == = ‘ : : e i ez —=5 e ey
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ESTRBLISHED 1809, I
| TOTAL FUNDS EXCEED N Canadian luvesiments :

/NORTH BRITISH AND MERCANTILE ¢/

| _.x INSURANCE CO. 1} |, |
|- ~ i
HENRY BARREAU, ¥sy '
itrectors, { W. W, OGILVIE, Eso,
ARCH'D MACNIDER, Esq

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

|
| S BAVIDSON. ‘
| Agaats 1n i Cites and Prinlpe Towns n Caman. THOMAS DAV I s oirector. |

,-3 _ o»esuausu:o 1825, Sy ';

| Standard Life Assurance Company

OF EDINBURGH SCOTLAND.
HEAD OFFICE FOR CANADA, MONTREAL.

CUCHY ¥ T

|

! EXisting ASSurance..ee.evreee v eneesnens $100,200,0€0.00 ' INVESTMENTS IN CANADA.
© Annual Revenue..... e iiveaniceeae 5,000,000.00 Govcrftmemand Municipal Bonds, $5,097,500
1 - SUNATICS e eeeeaesreaosassesasonsoasaranas 523,000
{ Bonuses Distributed.vrvress. - coosines 375500,000:00 ' 1rirgt MOMEARCSceeessssessssansrasenses 2,150,000
* Invested Funds .- - 38,000,000,00 ; Real Estate..oresenascsees 355,003 $5,123,500

B

R fee——

ﬂ‘ Low R-ucs, Absolute Sccum), Uncondmoml Pohcxec Clnms scttlcd m\mcdl&!cl)’
on proof of death and title.  No delays. @8

W. M, RAMSAY, . Manager for Canada.
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A RECENT decision by the Neaw
York Court of Appeals would
doubtless be followed by any Cana-
dian Court where the same poiuts
were raised. It is highly interesting to insurance com-
panies, and should be a caution to Mayors, Reeves and
Chiefs of Police. The facts are these: the Mayor of
Brooklyn, acting under authority of a City ordinance,
or by-law, as we say,’gavea permit for a display of fire-
works on the public streets. A rocket entered a dwell-
ing and set it on fire, the damages being assessed at
811,000, to recover which, action was brought against
the city. The Mayor pleaded the City Ordinance asa
defence, but the Court said: *“The discharge of fire-
works ina city under any circumstances is attended
with danger. In the present case the danger was
enhanced by the location. Under the circmmstances
the transaction was an unreasonable, unwarranted and
unlawful use of the streets, exposing persons and pro-
perty to injury, and was properly found to constitute
a public nuisance.” The Court awarded the damages
claimed. A corporation which authorizes or allows an
unlawful act is liable for the consequences, and insur-
ance companies sustaining loss by such acts are entitled
to, and can recover damages.

Clty by-laws
donot override
Statute Law,

Oxr of the most honorable mani-
festoes ever issued by the chief
officer of any nation is that of Pre:
sident Cleveland relating to Hawaii. Had he adopted
the role of a filibuster, as he was urged to do by a
powerful party in the States, the result might have
been a serious menace to this country. ‘The President
denounces the dethroning of the Hawaiian queen, and
the placing of the island under the Awcrican flag as a
gross act of inexcusable violence. He condemus the

use of the American name aund forces for the purpose
of effpcting revolutionary-changes in the governmeut

Cleveland on
Hawall,

of any foreign power. Mr. Cleveland does not believe
the miszion of his country is to upset the monarchical
system wherever found ; the role of a political Don
Quixote, or missionary, is not to his faste. Hawaii
owes its civilization, and Christianization, as far as they
g0, to England. Her sons, and deughters too, in past
years did heroic service in reclaiming the race of sav-
ages found there by Captain Cook. The Imperial
crown "might very justly claim to wear Hawaii as a
gem. England, however, magnanimously declined to
take advantage of her relation to the Sandwich island-
ers, as their deliverer from savagery, to impose her
governmental authority {over them. The position of
Hawaii is one of great strategic importance. It might
be made a Pacific Ocean Gibraltar, and be a menace to
Imperial commerce between Australasia, India, Japan
and China. We favor a joint protectorate of England
and the States being established to secure the indepen-
dence and ncutrality of this island, so that its peace
may be ever assured, and its people encouraged to ad-
vance in civilization until more capable of self-govern-
ment than they now are.

Two farm insurance cases have just
been decided in the Courts, which
turned upon the Jocalion of the
insured moveable property when burnt. A farmer
insured his dwelling and “contents.””  Part of the con-
tents were stocks of bhacon and hams. These ue re-
moved into a smokc-house, which was destroyed, and
allit contained, by fire. Onclaimbeing made for value
of thie bacon and hams, the Court decided that as, when
the fire took place, they were not “contents of the
dwelling,” the owner was not entitled to damages.
Another case is that of a farmer who insured his live
stock, under usual conditions. In driving to market,
onc horse was killed that was included in the policy.
The claim was resisted, on the ground that the policy
covercd risks only where the horse was domiciled.
The Court, however, decided that the animal was being
properly used, and that it was not reasonable to require
the farnier to keep it all the time idle in the stable or
pasture. It was ruled that, the lot on which live stock
is situate is named in a policy as a part of the descrip-
tion of the stock, and is not intended to restrict the
necessary use of the animals off that area or lot.

Two Farm
Insurance Cascs,

T ————
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Tur Council of the Tustitute of
Actunaries, and of the Faculty of
Actuaries, England, have agreed to
co-operate in the compilation of a new collective mor-
tality experience of assured lives, and separately of
annuity nominees, in the United Kingdom. The
most recent tables of assured lives were drawn from
observations over thirty years ago, and the annuity
tables cover only Government experience. It is mani-
fest that the range of view for studying mortality affairs
has enla-ged cnormously during the last thirty yea s
It is also certain that there have been such radical
changes in the habits of the peopls, in their sanitary
surroundings and in other social conditions which
affect health, that the ¢ffect of these changes must have
altered considerably the mortality experience of the
life assurance companies. During the period covered
by the present tables—ending thirty jears ago—the
stress of life was far less than it has since become;
social indulgences have become less common; more
thought is now given to health ; the life assurance com-
panies have donc a great work in familiarizing people
with these vital statistics that make men thoughtful.
How far these modern conditions have affected mor-
tality results is an open question. An enquiry on the
same lines would be desirable on this side of the Atlan-
tic, as there are elements in the problem here, quite
different to those in the United Kingdom.

Neow Mortullty
Tables

A prcisiox has been given in a To:
ronto Court, which—until raised in
ahigher tribunal—decides an impor.
tant point as to paid up shares. The point atissue was
this: in organizing a joint stock company, is it essentia]
that the contributions of each shareholder shall be in
cash to cntitle him to have his shares rauked as * paid
up,” or, is it legal to register such shares as * paid up,”
for which payment has been made by the transfer of
property to the company, such as the sharcholder’s
interest in a business which the company has purchased ?
The Court decided that, as there was no suspicion of
traud, it was legal to assign “ paid up ' shares to one
joining the company in payment for his interestin a
business which the company had purchased, although
no cash had bheen paid on or for such shares. The
decision is rational and equitable, as, in converting a
private firm into a joint stock company, the capital of
each partaer cannot be converted into cash, but must
rank for share capital in the new company on the basis
arranged for in the deed of incorporation.

aid up
Shares.

An Tusorance I..\’sux.\.\:cn COMPANIES have other
War, risks besides those arising from fire.

They are liable to suffer serious

diminution of receipts from the mercantile public res-
enting their taking necessary steps to guard themselves
from fraud. A singulur outbreak of this character has
occurred in San Francisco. A firm there was burnt out,

incendiarisim was charged, but as proof was defective,

»

some compatties paid claims for losses. Others held
out, and preferred charges of fraud against the firm.
The wholesale merchants have taken up the cause of
the accused, and to show their feelings, have cancelled
over a half million dollars of risks in the thirty com
panies who believe that the firm in question had con-
spiredd to rob them by a fire. The Pacific Insurauce
Union has stepped into the relief of the companies
whose risks have been cancelled, by forbidding any
company in the Union re-writing such cancelled insur-
ance.
Thus, for endeavoring to protect insurance interests
from incendiaries, those companies have been deprived
of a large amount of business. As action to punish
incendiarism is for the advantage of all the fire insur-
ance companies, it would be a commendable course
were the whole of the companies operating in that field
to combine in supporting such action, and showing that
underwriters cannot he preyed upon with impunity.

For some time the Atchison rail-
road system has been fighting hard
to keep afloat, but at last was too
water-logged to stave off collapse. This is the largest
concern of the kind that ever passed into a receiver's
hands, and gives 1893 the heaviest record of railroad
failures yet known. The Atchison, Topeka & Santa
Fe Railway is a system of gooo odd miles, the stock and
bonds of which amount to 325 millions of dollars, held
largely in Europe, which suffered heavily last year.
enough so to secure American railway securities a
boycottby investors. Seventy-one railways, extending
over 30,000 miles in the States, are now bankrupts
Since this date last year, companies have gone into
receiver's hands having $1,600,000,000 of stocks and
bonds afloat. The causes of this prodigious waste are
few, there has been a duplication of lines beyond the
needs of the country, the inflation of ~apital accounts
has been enormous, but the main reason is held to be,
the wholesale cutting of rates from competition and
rivalries. Whatis very cominonly overlooked by those
wlo condemn railway managers for fixing too low rates
is that trafficis very responsive to rate charges,—it may
be killed by high rates and developed by lower ones.
The companies are in a dilemma;—if they charge
cnough to bring profits, freight and passenger traffic falls
off, and they get no advantage from high rates, whercas
if they cut below the normal profit mark, in hope of be-
ing lifted a point higher by business developing largely,
they are often disappoiated, as times come when travel
and freight would be light if charges were nominal.
We fear the States have spent too much in railways, in
too brief a space of time ; a break-neck pace is often
followed by “a cropper.”” The railway troubles in
America have a lesson for this city. We have been
trving to force development by great spendings of bor-
rowed mouey. We must be content to grow up with
natural circumstances, and spend less in forcing cir-
cumstauces to develop before their due time, or we shall
repent running a city like a forcing house.

Colosal
tuilway Collapse,

“The quarrel is a pretty one as it stands.”"
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TURNING OVER A NEW LEAF—-A WORD TO
YOUNG MEN.

If an unmentionable place is paved with good inten-
tions, the work of pavement laying is just commencing
to be very active. One may almost hear the rustle of
the new leaves being turned over at this season. The
habit of making annual resolutions to abandon this
habit, or adopt that, like other habits, grows in strength
with use. Hamlet’s advice to assume a virtue if we
have it not is extensively followed in the carly days of
each new year. Itgives a man asense of having made
atonement for a year of bad habits, if he vows he will
s gwear off” in the coming one. The weak point in
this reformation by * turning over a new leaf”’ is this.
the promise is made to a person from whom it is not hard
to get a dispensation. When culprit and judge are the
same person, the sentence is apt to be nominal. Young
men may adopt one plan of turning over a new leaf
that will benefit them for life, by starting a good habit
which will be perpetuated. Theflush and pride of life
are usually so strong i carly manhood, especially
about the time of majority being attained, that the re:
sponsibilities of life at that age, and of later ones, are
seldom realized. The future with its cares, its risks
and its opportunities seems very distant and very ob-
scure. Vet a more golden time than eatly manhood for
making rcsolutions crystallize into fixed habits never
comes again. One leaf every young man should turn
over on ‘‘ the day of the year" should be the leaf of a
new life insurance policy. Let that step be taken ouce,
and a pledge is given for the resolution being kept.
The promise is madeto those who will never neglect to
remind the promiser of his word, and the relation es
tablished between the two goes far to guarantee the per-
manence of the bond. Young nen will break thei
word to themselves who would never dreamn of default
ing on an assurance policy, as that would touch their
pride and their honor. He who commences the new
year by insuring his life turns cver a new leaf which
will remain turned ; it will not be blown back again by
a gust of temptation. A moral resolution so kept is
like an anchor well grounded, that keeps the vessel
steady. The appetite grows with what it feeds upon;
he who has tasted the sense of manly selfrespect in-
spired by holding a life assurance policy has initiateda
taste for prudential foresight, which will almost cer-
tainly lead him to habits of thoughtfulness in all he
undertakes, and so give stability to his character and
value to his services and his work. In positions of
trust, he who has given hostages to fortune is more
esteemed than others whose hats cover all their care.
All offences prove disregard of the future. The young
man who assures his life is fortified from many of the
minor temptations which compel the future to be sacri-
ficed for the present. Most young men have a hole in
their pockets through which there is continuous waste
of small coins. Few ever realize the extent of this per’
petual drain caused by expenditures upon all manner
of frivolous or mischievousindulgences. A life policy
icls as‘?. plug on that hole, it induces care of the

pence,” which, being saved, grow into *pounds.”

Thousands of young men, whose daily duties require
atithmetical skill, seem ignorant of simple addition in
matters of personal finance. A premium falling due in
a few months teaches them that two and two make
four, and that daily five and ten cents, and quarters,
and dollars for cigars, smiles, shows, petty adornments,
etc,, etc,, subtracted from a salary are apt to leave no
remainder. As a preparation for marriage, a life assur-
ance policy is becoming more and more regarded as
essential.  Where a young man has no resources but
his earnings, it is his duty to orotect his wife from the
terrible risk of poverty, by settiing a policy upon her at
marriage. If that policy is one under a ten or fifteen
years schedule, it gives a young suitor great confidence
if he can point to the record uf some years of successive
payments, and the rapid approach of the time when
the policy will be paid up. Such evideuce of fore-
thought gives to a prospective bride an assurance of
shelter from the pitiless storm of a husband’s wasteful-
ness, and the tragedy of penniless widowhood. Open
then the New Year, young men, by securing a life policy,
be it ever so small ; let it, however, be as large as you
can keep up by strenuous self-denial, and be assured of
this, that, in turning /4is new leaf you will open a
chapter of your life upon which you will always look
with satisfaction and with manly pride, while those
bound to you by affection will regard it with comfort
and gratitude.

INSURANCE AND ARCHITECTURE.

No class does so much to restrict its own sphere of
occupation, and therefore to lower its own income
resources, as the medical profession. the members of
which are most active in promoting srch measures o5
will keep the people out of their hands. There are,
however, so many ills to which flesh is heir which are
beyond human foresight, or control, that the medical
faculty find a very wide range for their skill and acti-
vity. Insome respects the insurance companies have
been pursuing a similar policy in bringing so much
influence to bear upon the construction of buildings, so
as to lower the risks of fire. Were architectural work
improved up to the extreme limit of safety inall build
ings, the rarity of fires would seriously diminish e
insurance business, just as life insurance would suffer
if death ever became a casualty, and not 3 certainty.
An incombustible building, an architectural salaman-
der, would never be insured. How far then is it wise
for insurance companies to play any part as building
reformers? In seeking to promote structural improve-
ments that will reduce fire risks, are they not working”
against their own interests? As a mere bald theory,
such a course seems to be an imprudence, but such a
theory assumes the possibility of effecting radical
reforzus, not only along the whole line of new structures
of every insurable class, but of so improving the great
mass of existing buildings as to seriously reduce their

‘risk of fire. Such a wholesale revolution is not within

range of possibility, its probability, therefore, and the
effects that would follow, are not worth discussing.
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The advice to the underwriters to let builders do just
as they please, and then rate cach building according
to its special hazard, and to let city authorities do as
they like about having a building law, is, we submit,
not wise, as it is not in the interests of insurance com.
panies that recklessness in building should go on with-
out any restraint beyond the fear of having to pay an
extra insuratice premium.
‘The fear of extra premiums {or defective construction
can only be felt wwhen the builder is to be the perma-
nent owner of the structure. A carcless or unskillful
architect thinks nothing about either the insuraue> of
the building, or other contingencies, after a buildlng is
completed. Neither does a mason, bricklayer, carpen-
ter, tinsmith, plumber or gasfitter trouble his brain over
the extra premium his bad work will involve, or care
one pin about the danger of fire which he is creating by
scamped work. To suppose then that the fear of extra
premiums being charged owing to imperfect construc-
tion will be sufficient to bring about a general improve-
ment in building and architectural methods, so as to
lower fire losses, is to suppose what will end in mere
supposition, it will never materialize. One of the most
cogent reasons why insurance companies should exer-
cise their influence in promoting more skilfull architec-
tural and more prudent building methods is this : they
have special and exclusive information ;regarding the
numerous sources of danger to buildings of every class,
of those peculiar to every area where they operate, and
of all the structural conditions that need guarding
against. An experienced underwriter knows more
about the weak points of a building, knows, as it were,
wmore chinks through which fire dangers come, than
does any architect or builder. When a structure is
finished, those weak spots are apt to be covered up, and
require a fire to reveal themn. A physician can make
a diagnosis of an applicant for a life policy so as to
judge of his eligibility, but when a building is offered
for a fire policy, who is to make such a diagnosis of the
wood work, brick work, plumbing, heating pipes, etc.,
s0 as to discover those defects that induce risksof fire,
or increase them when a fire has commenced? Isit
not a more rational course for buildings to be supervised
by an inspector wheu in course of construction, and the
plans passed upon by an expert, than to have a careful
examination made of a ruined structure to find out how
the fire occurred ? Now, astothe efforts of fire insurauce
companies to influence municipalities in regard to fire
limits, to which objection has been taken. The busi-
ness of insurance necessitates laws of averages, it is a
practical impossibility to assess each risk independently
~ of all «:ther risks. The location of a building is a seri-
ous element in considering its value for fire insurance
purposes. ‘Theenforcement of “ fire limit” regulations
as to the character of buildiugs to be allowed within
that area results in throwing out a large variety of spe-
cial risks that render average making of a location
nature more feasible. If 1o wooden buildings are placed
within a certain area, the average safety of all the others
is raised, and they can be more readily rated, and more
economically. An insurauce company may have a
number of good risks in a block where no fire limit

~
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restrictions are in force, and, in afew days, those pro-
perties may be put in danger by very risky structures
being placed near to them. Self-protection then de-
mands that underwriters shall do their best to secure
such municipal regulations as will help tokeep down
the danger of wooden and other classes of risky build-
ings. Sofar, then, from insurance companies having no
call to throw their influence into architectural and build-
ing reform movements, they cannot allow recklessness
of construction to go on unchecked without serious peril
to their own interests, and neglect of those duties to
their policyholders and the public, which are imposed
upon them by their special knowledge, wide experience
and opportuuitics of using them for the general welfare
of property owners.

THE MUTUAL OBLIGATIONS OF INSURER AND
INSURED IN LIFE INSURANCE CONTRACTS.

We will continue the subject of our last article, the
past and present ¥ occupation’ of the applicant for a
policy of life insurence. It is a subject upon which
the insuring public can well afford a more generous
measure of enlightenment than it now enjoys.

Undoubtedly, one of the businesses most severely dis-
criminated against is the sale or manufacture of intox-
icating liquors. No company desires to insure’a “ bar-
keeper ;" the prohibition is so universal, that agents
are instructed not to solicit them to apply for insurance.
And yet many * bar-keepers '’ are sober and indus-
trious men, eminently respectable, and a credit to the
communities in which they live ; but their surroundings
are not of a nature congenial to successful life insurance.
The occupation involves not only the liability to the
physical impairment that results from excessive use
of intoxicating drinks, but also grave wmeoral con-
siderations. The time of the ¢ bar-keeper” is neces-
sarily spent among men, some of whom are excessive
drinkers, and liable to the passionate impulses of an
unrestrained license. Turbulent customers often have
to be ejected, and such a course always involves danger
to him who has to perform the ejectment. ‘Then, again,
among such men—even if they be but an insignificant
minority of the usual patronage—a loose tone of mor-
ality prevails, and constant association will weaken the
moral pereeptions of nine out of every ten of those who
are forced into daily contact with it. In many saloons
and taverns the vicious eclement is excluded as much
as possible, but no measure of exclusion can Le
absolutely effectual. The evil of constant tempiation,
and of more or less frequent contact with a debased
and depraved <lement, must exist occasionally and to
some degree.

The proprietors of such places cannot be entirely free
« from the evil exposure. They may never *tend bLar®
personally, but they have to be present when the
liability to some lawless or violent demonstration is
possible ; and they must be men of wnusually scund
reason and strong will to effectually resist the tendency
to a lowering of the moral tone and perceptions  Thus
it is, that even when such men a1e known to e only
very moderate drinkers, or even actual abstainers, the

life insurance compaunies hesitate long befoze assuming
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risks on their lives—and generally emphatically reject
them.

The risk is not a fanciful one. It is not a matter of
pure sentiment. It is a dusiness consideration that
dictates the discrimination or the rejection. ‘The com-
panics want all the good business they can get, but
aside from the personal habits of the liquor seller, they
recognize a positive and well defined moral clement that
demands their most careful consideration. The occa-
sional or frequent association with that which is evil or
vicious, or liable to become so, the Hability to violent
and lawless demonstrations, contribute elements of risk
of the very gravest importance.  For these reasons, even
the Dbest known and most respected proprictors of
saloons are regarded as hazardous risks for life insur-
ance companies, and rarely obtain any cheaper form of
insurance than a short term endowment policy. In
many cases, rejection is not intended as a reflection
agaiust the personal habits or integrity of the indivi-
dual, but asa most necessary protection of the interests
of the company from the effects of an unhealthy con-
tact with immoral influences, the results of which con
tact are so greatly feared.

Permit us to cite one illustration of a most forcible
chiaracter that came under our own observation some
few years ago. A gentleman of the highest integrity
—a man of education and refinement, who was an
absolute tectotaler—kept a most respectable saloon
and billiard room in a large city. He never attended
his own bar, aud never mixed indiscriminately among
the guests of his house. He had a comfortable office
entirely separated from his bar by partitions, and in
this office he kept his books and wrote up his accounts.
One afternoon, some young men of respectable appear-
ance were playing billiards in the room devoted to that
purpose. They played several games, and becoming
somewhat excited by their interest in the game, they
probably became more noisy and demonstrative than
suited the pioprietor, who, from fear of jeopardizing the
good name of his place, asked them to moderate their
mirth. A little while Jater he had to make a second
and similar request of them. Shortly afterwards he
found that they had forgotten his warnings, aud he
stepped into the billiard room and told them politely
that they would have to leave his premises. Oune of
the young men, doubtless in the passion of mortificd
pride, struck the proprietor with the butt end of the cue
that he held in his hand—killing him alost instantly.

Of course, a precisely similar incident might never
occur again, but this story gives a very fitting illustra-
tion of a moral danger, liable to a fatally physical
cffect, against which a life insurance company does
not wisa to take the chances. Everyone can multiply
for himself cases of actual occurrences, which tend to
show that the personal desirability of a proprietor of a
saloon as a life insurance risk is too much impaired by
the mwauy moral considerations that necessarily attach
to his associations and surroundings.

It is not to be reasonably believed that life insurance
companies will ever materially abate their discrimina-
tion against those engaged in this and kindred occupa-
tions, until the very nature of men, and the intensity of

their passions, shall have undergonea complete change
such as none of us are ever likely to live to witness.
Moral influences and surroundings are quite necessary
for a moral risk ; just as physical conformance to a
certain standard is necessary to constitute an acceptable
physical risk. Indeed, the life insurance companies
fear a vicious or immoral influence on a risk, more than
they do a slight falling off from the usual standard of
physical excellence—and it is demoustrable that such
a fear is exceedingly well grounded.

A certain life insurance company made an investiga-
tion into the mortality of those whon: it had rejected.
The experience covered & number of years. Among
those who were rejected because of their engagement
in the liquor traffic, the ac/zal mortality was found to
be precisely double the mortality among the general
mass of insured lives. If these men had been insured,
the resulting loss would have been a most disastrous
one to the company, and a terrible burden—and con-
sequently a terrible actof injustice—to the other policy-
holders.

When a person, now cugaged in some favorable
occupation, gives a history of former connection with
the liquor business, the case is very carefully enquired
into. The personal habits of the man become of
greater consequence than ever ; and if any former ex-
cesses existed, they will most probably prevent the
issue of a policy, at least until correct present habits be
unquestionably demonstrated. All the reasons herein
given have some bearing upon brewers and distillers,
the bottlers of liquors, and even upon hotel proprietors,
if bars are kept in the hotel.  Great caution is exercised
by the companies, and they will never issue a policy
unless they are satisfied that the habits of the applicant
are such as te constitute him a reasonably good sub-
ject for insurance.

THE LEGALITY OF INSURANCE COMBINES.

Our readers are unpleasantly lamiliar with the
repeated attempts made, both in the Dominion and
in several of the States over the border, by the law
makers, to legislate against the formation of associations
such as experience has shown to be necessary among
fire insurance companies, to fix a reasonable scale of
comunissions to be paid to agents, and to agree upon
such rates of premium as may afford a fair compensa-
tion for the risk assumed. Whatever form these
associations may have taken in different localities, the
two objects above named have been the principal,
almost the exclusive, ones aimed at. That combina-
tion for such obviously legitimate and self-protective
purposes should be looked upon with disfavor by any
legislator would scem past belief, were not the per-
fected and the attempted legislation prohibiting these
organizations on record in several! States.

We have shown repeatedly in these columns that the
popular notion that fire insurance isa monopoly, and
that the combinations formed by the companies are
similar to the objectionable ‘‘ trusts’’ which prevent
healthful competition in many commodities which are
prime necessities, like coal, is a most absurd notion,
born of ignorant prejudice. It has been shown that
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there is no parallel between a combination of manufac.
turers or of dealers in a merchantable commodity and
a simple prudential association of insurance companies
to regulate methods of business and to agree upon
adequate rates, either of conumissiotis or of premiums,
such as combined experience has shown to be neces-
sary to justify them in guaranteeing the requisite
measure of indemnity.

We find a complete refutation of the absurd claim,
that insurance combinations prevent competitiou, in
the significant fact that for the past dozen years, during
which these combinations have been most numerous
and most active, there has absolutely been no perma-
nent increase in rates, beyond the increase in the loss
payments called for. The difficulty has heen all along
to keep the necessary rate and corwmission agreements
in force, in the face of the excessive competition insep-
arable from the business. We are confronted with the
fact that in 1892, for instance, the average payments of
the companies doing business iu the United States and
in Can-da, for losses and expenses, were $g9g on cvery
$100 ot the premium received ; that 1891 was but little
better; and that the outcome of 1893 bids fair to be
equally disastrous ; while the actual premium rate for
1891 and 1892 was less than the average rate realized
seven and eight years earlier. How inadequate the rate
has been, notwithstanding tariff associations, is shown
by the fact that since 1882 more that 180 stock fire insur-
ance companies, on this continent alone, have either
failed outright or retired because the business proved
to be unprofitable. Nearly nine million dollars of
capital has within that time been lost or withdrawn
from the field, besides the capital belonging to several
other companies, retired during the year just closed.

If legislators have been, to a great extent, oblivious
to these convincing facts, the courts have not been so
dull of comprehension, or at least the higher courts
havenot, for some favorable decisions, indirectly involv-
ing the rights of insurance combinations, have been
made during the past year or two, and uow, recently,
comes the decision of the Supreme Court of Texas
dealing with thisright as a distinct question. In 1889,
we believe it was, the legislature of that State enacted a

most stringent *“ anti-trust” law, intended to apply to !

insurance in common with other combinations, largely
on the greund that they were in restraint of commerce
or trade. In evasion of the law, the 57 insurance com:
panies doing business in Texas discontinued their tariff
associations and boards of underwriters, and the agents
organized tlie Texas Insurance Club. With well
understood unanimity, the club based its premium
charge on property rating, called the “Jalonick rating,"”
and went aliead. Suits were brought against the Club on
behalf of the State under the law referred to. After a
full hearing of the case before the Supreme Court, that
tribunal has decided that in no true sense is the action
of the insurance companies “in restraint of trade,”
and that 1 = suppression of their quasi combination is
not calleC. for in the public interest. After having
stated the provisions of the law and defined its limita-
tions, the Court says :—

The clause of the act makes no distiuction between such re

straints of trade as are reasonable and such as are unreasonable.
Hence, if we should give to the words ¢ restrictions in trade "
their ordinary techunical meaning, it would follow that the act
made punishable all contracts in restraint of trade, however
reasonable they may be. It would follow that if one merchant
engaged in the hardware business should buy outauother, such
othier agreeing not to pursue the sane business in the same town
for a limited timne, both would be subject to the penalties affixed
by the act, It is probable that the Legislature could make such
a lz;w, but it is unrensonable to presume that they intended to
wake it.

The Supreme Court of the United States has held that busi-
ness of insurance as carried on in one State by a company
chartered by ciother was not commerce between the States, It
is an aid to commerce, but not commerce itself. Insurance is
neither produced, consumed, manufactured, transported, nor
sold in tﬁc ordinary siguification of any of these words. The
combination in this case is not illegal 2&* common law. The
court would be understood as holding that the combination
disclosed in this case is not detrimental to the public, and that
sound policy does not demand the suppression of that and all
other like organizations of similar magnitude.

This isevidently both good law and forcible common
sense. Itis shown that not only has the highest judi-
cial authority in the United States decreed that insur-
ance is not and cannot, by any sophistry of reasoning,
be made commerce in any true sense, but that, accord-
ing to common law—the sheet anchor of every English-
man and American alike—a combination of insurance
companies for the purpose here made apparent, which
is the usual one everywhere. i» notillegal, and, further,
that it is not detrimental io the public interest. This
decision is certainly a most important one, and ought
to operate as a sedative upon the excited declaimers
against ‘ insurance monopolies ** everyiwhere.

THE MAYOR OF SHERBROOKE ON INSURANCE
COMPANIES.

We recently drew attention to the taxation imposed

!on insurance companies by the city of Sherbrooke,

which we used as a text to point a lesson needed by
many municipal corporations. The Mayor of Sher-

. brooke has addressed a long protest to the press

against our plea on behalf of the companies. His wor-
ship affirms that the city “has spent $30,000 dérectly
in the interests of the fire insurance companies on
buildings and movable property for fire protection, and
spends $8,000 annually for the same purpose.” ‘That
the underwriters are benefited by a system of fire pro-
tection we do not deny,~but that the expenditures of
Sherbrooke for this purpose were made direcfly in their
interests, aside from the direct, and very serious, and
very much larger interests of the rate-payers at large, is
not correct. Neither is it correct, as the mayor of that
city argues, that the expenditures for fire protection are
fairly assessable upon the insurance companies. Fire
insurance the citizens wust have. If their city were
without a system of fire protection they would pay
much heavier rates for that insurance, but, having such
appliances, they pay only moderate rates, and thereby
save annually a large amount of the cost of the fire
protection system. Indeed, the sum of $30,000 for
plant, and $8,000 a year for running expenses, are
trifling expenditures to ensure such a city the protec-
tion they afford. When, too, it is remembered that
such outlays are practically returned to the rate-payers
by the savings they thereby enjoy on the cost of their
fire insurance, the conclusion is irresistible that the
fire insurance companies, by having caused a protection
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system to be established at Sherbrooke, have done that
city a very signal and invaluable service. In ail
human probability, the citizens there, as elsewhere, are
largely in pocket by the outlays made for fire protec-
tion, as only one small fire cach year would destroy
property of mre e value than the total cost of the plant
and the annual expenses of the department  We are
unable, therefore, to see the justice of taxing fire insur-
ance companies to raise funds for fire protection. the
annual cost of which they recoup to the rate-payershy
reduced charges. ‘There is a mutuality of inferest
between the underwriters and the citizens in this mat-
ter, but the weight of advantage rests with the property
owiers.

Should a fire occur where there is no protection, the
destruction is usually a total loss, towards which the
insuring company contributes only a percentage.  But,
where protection exists, the loss is only partial, and i
a vast number of cases, this loss falls exclusively upon
the insuring company, as it does not exceed the
amount of the policy. In the majority of such cascs,
the underwriters, in return for a few dollars of pie-
minms, recoup the owner of the property burnt mauny
thousands of dollars. There is no rate ever chargad
for insurance which covers the loss by a fire in any
individual cases. Single towns and cities like Sher-
brooke may run on for years witliout serious fires, but
experience demonstrates that it would be a very
dangerous course to follow were an insurance company
to operate in such a place on the exceptional record of
any series of years, regardless of theaverage of a mch
wider area. At this moment the companies are
carrying risks in Sherbrooke, which by a local fue,
that may break out any moment, would deprive them
of every cent received in premiums from that place,
and from other places also, for many years, and they
might have to draw on their receipts from all over
their field of operations to meet such a loss at
Sherbrooke. Thus, the citizens of that place arc now
enjoying the assurance of being protected from ruinous
fire losses by the financial resources which the
insurance companies have beenn able to accumulate
from their business opera s in a very wide arca.
Vet, for contributing such services to the community,
the Mayor of Sherbrooke insists that the insurance
companies ought to be taxed !

The mayor of Sherbrooke seems greatly distressed.
because, after paying fire insurance premiums for some
years past, that city hashad few fires. His trouble is
the same as the man's who growled because his lile
was so prolonged that his life assurance premiums were
eating up the amount of his policy !

The theory, that because a place has had no fires in
agiven period, it has, therefore, been receiving 1o
r.lurn for the payments of fire insurance premiums. 1s
one of the most miserably irrationa! of fallacies.

It is as unreasonable as to affirm that a country has
received no benefit from its army or navy, because
peace has prevailed ; or a city no good from its police
because offences have been few ; or that the holder of
an accident policy has wasted his money because he
has not had his legs smashed. Protection from
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contingent, possible dangers is a tangible, material,
valuable benefit; it invoives heavy costs on those
who provide it.  Fire insurance companies in standing
ever ready to recoup their policyholders for losses by
fire, are con*unously giving an equivalent, a valuable
considwaw. 1, a solid quid pro gne, for whatever
premiums they have received,

‘The mayor should not despair. His city may yvet
have a fire that will sweep out in a few hours every
cent received in that place by the insurance companies,
and so destrov every vestige of the profits which the
city has heen taxing for years. ‘The Mayor of
Sherbrooke’s  quarrel  with  the  Underwriters’
Association is another question.  But we may say that
the * combine ' complained of is nothing more than
an arrangement for keeping the business of fire
insurauce within such lines asarc essemtial to the safety
of the companmtes—indeed, to their very existence. Is
i* desirable for Sherbrooke, or any other place, to be
boycotted by underwriters becatse it does not pay to
operate there? In protecting themselves from doing
business at a loss, the members of the Underwriters’
Association are protecting the public by establishing
their affairs on a basis of safety, reliability and per-
manence. Against associating for such purnoses there
is no law nor rational objection.

THE MANCHESTER AND THE ALBION.

The Albion Fire Insurance Association has thrown
in its lot with the Manchester Fire Assurance Co.
The retiring company was formerly known as The
Fire Insurance Association of London. The paid up
capital was $2350,000, made up of $2.50 per share on
100,000 shares. The revenue account for 1892 gave
premam receipts as $6¢ * ,70, iuss re-insurance $84,240,
the total asscts being $607,570. Under the provisional
agreement for amalgamation, the stockholders of the
Albion will exchange ten of their shares for one in the
Manchester. The Manchester, with the acquirement
of the Albion, will have a paid up capital of $2,000,000,
the funds on hand exceeding $3,250 0c0o. ‘T'he policy-
holders interested will thus have aun additional security
under the new agreement. The arrangements as to
re-organizat'on of the staft in Canada are reported to
be 1ot yet complete, but we are satisfied that the matter
will be adjusted upon a satisfactory basis  Mr.
Boomer of Toronto is manager for Canada, of the
Manchester, and Mr. Kemnedy of Moutreal, of the
Albion.

Spontaneous Combustion is thus described by a
chemical expert  ‘ During the oxidation or fermenta-
tion of certain substances, heat is evolved until the
temperature reaches the point of ignition, when the
whole mass bursts into flame; or, in scientific
lauguage, these bodies possess the property—under
certain  conditions—of absorbing the oxygen from
the air, in such a mauner as to bring it in contact
with the carbon contained in themselves, and thereby
causing such an iucrease in the tcmperature as
to produce combustion.” Masses of readily inflamed
matter, as oily rags, cotton waste, and other things
thirough which the air flows freely, are dangerous stor-
age, as the point of ignition is always so near that a
shight increase of heat creates a flame suddenly.




RELATIVE MORTALITY OF OCCUFATIONS.
The British Registrar General has issued a table
which shows the relative healthfulness and mortality
rate of a large number of callings. ‘The schedule
assumes 1t o as the highest standard of healthiness and
longevity, the figures as they rise showing propor-
tionate 1ecession from that standard. In presenting the
official table we have thrown out those occupations
that are unknown here, or engaged in by too few to be

worth noticing. ‘The years are those from 25 to 63.

Occupation. Comparatise
wiartality,

Clergymencesess soce vose 300
Gardeners.eee vscecesass 108
Farmersceeecs coooes voee 114
Farm laborers ievaavases 126
GrOCerS.sasesiesscesiosss 139
Fishermen..oovees oo oo 113
LaWYerSeeces sosoes coeses 152
MachinistS coeesaceeees o0 155
Storekeepers...ooee oenes 158
Shoemakers..ooes coesees 106
Commercial travellers.... 171
Masous and bricklayers.. 174
Cabinetmakers .......... 173

The pre-eminence of clergymen in this connection is
a striking lesson regarding the lealthfulness of steady
habits, as those at tlie otlhier end of the scale, hotel
servants and liquor dealers, show the dangers of
indulgence. The high mortality of medical men is
caused by their constant exposure to the weatler, to
irregular hours, loss of sleep, and risks from infection.
Those occupations which are usually followed in heat-
ed, ill ventilated rooms, where there is apt to bea
dust-laden atmosphere, rank high in mortality. The
Registrar General compared his table with thosc of the
older life insurance companies with which they agreed.
They both declare that, working in a cleanatinosphere,
avoidance excess in food or drink regular habits of labor
and rest, are the main equirements of health.

Oceupation, Comparative

wortality,
Blacksmiths, voviiane vaes 175
Bakers and millers. ..000 172
Phanbers and painters.... 173
Commercial clerks..oeee . 179
Tailors. cocevenen.s 159
Railway laborers. 185
Primters.eecieeesteesssess 303
Medical men..eieie.veees 202
Batchers i seness ceviae 201
Liquor dealers.cou.sceaens 274
Hotel service,es oo oennee 397
Cab serviCtiveses canseon. 207

THE INFLUENCE OF THE AGE AT ENTRANCE
ON THE FORCE OF SELECTION.

By TroMas B. dMacavLay,

Actuary and Secretary of the Sun Life Assurance, Company of
Canada, Montreal,

The importauce of selection, both favorable and adverse, as a
factor in determining what is to be the mortality experience of
any company is now well recognized. In one form or other it
meets the actuary at every turn.  1ts nature and mfluence “1anve
been found to vary with tany circumstances, such as the dura-
tion of the assurance, the kind of policy, the amount assured,
the rate of discontinuance, and the sex. 1n this paper I propose
to deal with ouly one of its phases, the connection between the
age at entry aud the intensity of the force.

The subject is by no means a merely theoretical one as may at
first sight be supposed. ‘There are important practical questions
depending on it for an answer. We may, for mstance, be asked
whether the companics are safe in accepting freely youny and
immature lives, aged, say, sixteen to tweutysthree. Are these
persous as a class likely to prove desirable risks, in view of the
fact that, at the timme of entrance, the constitution and habits are
comparatively unformed and the family history usually not de-
veloped? Then, again, a similar problem arises in connectivn
with those who secuire assurance at advanced ages, say sixty,
sixty-five, or seventy. Is there not rcason to fear that the few
risks we obtain at these ages do not represent the fair average
of thie community, and that many of the policies are in reality
speculative ventures on the part eathier of theassured themselves
or of their relatives or creditors? A mau at forty assures his life
to protect his wife and chiuldren or to provide for the wants
of his own old age. But have these cousiderations the same
weight with the average nuddle-class man of sixty or sixty-five?
His children are probably grown to manlicod or womanhood,
and the necessity of protecting. them has ceased-entirely, or at
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least been much diminished,  As for au iuvestment for himself,
the time ggainst which heshould have provided is already upon
him and the accuwulating period of his life is largely past. He
is no longer as vigorous aud energetic as formerly, aud his
earning powers are frequently dimmnisbed, And, concurrently
with the decrease in his ability to purchase assnrance, theseis
a great iucrease in the cost of that assurance owing to bis
advancing years. Tven il be beable to pay the premiuts at
present, it is but a question of a very few years when lie must
inevitably cense to be a wage carner ; and it the policy is to be
continued thereafier, it must be by otbers. 1f the supposition
be correct that Lthe policies applied for at these ages are largely
speculative i character, they are tot likely to prove profitable
to the companies. These and \similar problems can only be
solved by an appeal to actual expericnce, :

Messrs. Sprague and King have both worked out the prems
juts required for the assusance of recently selecied lives based
on a rearrangement of the M materials into a series of *¢ select
tables.

I'lheir conclusions were as follows:
Nt ANNUAL FOUR PER CENT. PREMIUMS REQUIRED
ror A WuoLr Lirg Poricy or $i1,000.

| { Sprague,

Age at 3 ling

Ehtry, ™ King. - gy " Seloct.!
15 S10.52 $11.88
20 12.45 f14.11 £13.30 13.91
25 14 28 15.32 15.17 15.09
30 16.69 17.18 1713 17.14
33 19.69 19 64 19.76 19.92
40 23.52 23.25 23.65 23.61
45 28. 65 28.96 29.14 28.51
50 35.42  33.70 34.33 34.88
55 44.58 | 42.70 43-50 43.58
6o 57-15 | 52.31 56.34 55.41
63 74.27 z 62.50 66.37 71.38
70 98.66 89 30 93.53
75 132,68 | sees { 106.66 121.63

It is not necessary 10 discuss here the methods by which these
results were obtained. It is sufficient to note that they allagree
that while the HM premiuius are about correct at ages 35 to 45,
they are insufficient at the younger ages, and more than snfli-
cient at the higlier. This is what we would anticipate. Itisdue
mainly to the fact that by combining all thie lives juto onetable,
regarndless of the agre at entry, the subsequent rates of mortality
among those who entered early in life are lowered by being
mixed with the more favorable rates prevailing among the
freshly selected lives who entered at the older ages, while the
rates among those who entered late in life are raised by being
mixed with the heavy mortality among those who entered at
the yonnger ages and had been longassured. Itwill be noticed
that, at the ages uuder thirty, the insufficiency of the HN pre-
miums is marked. The poiut is imporniant, and although it is
not wholly or even chiefly due to selection, it is well to remem-
ber that if the total experienice of any company is to conform
exactly to the data on which the HM table is founded, the act-
ual deaths falling in amougst the lives admitted at the younger
apes will, of necessity, exceed the number predicted by the HX
table for the ages through which those lives will ran. " And the
same is truc of any similar standard.

M¢. McClintock, in his recent essay “ On the Effects of Selec-
1ion,” has presanted a number of important tables, dividiug the
ages al entrance into four groups, and comparing the actual
number of deaths in each year of assurance with the number
expected by the Healthy English (males) standard. As his
paper is now before you, I will ot refer to it in detail, but merely
give some summaries which 1 have deduced from his tables.

These results would indicate that adverse selection is miore
powerful among those who assure between ages 4o and 55 than
among those who cuter at any othier period of life. The teach-
ing in this direction is emphatic. But, before we accept these
views as final, we will do well 1o examine carefully the founda-
tion on whichi they rest.

There cau be no doubt but that a comparisorof actual deaths
with those expected by a standird table is the most graphic
manuer of showing the cffects of selection, Li* it is essential
that the table chosen shall itself be a correct index of the nor-
mwal rate of mortalily which would prevail amoug assured lives
were the disturbing “element of selection in its various forms
remtoved. Mr. King and Mr, McClinteck have, as we have seen,
chosen for this purpose Dr. Farr's Heaithy English table (inales),
which is based on the registration returus of sixty-three of the
wost healthiful districts of England.  There is much 10 be said

in favor of thisstandatd, and the meze fact of its being selected
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by two such authorities is in itself a high recommendation, It
is also nn important consideration that its adoption evables us
to compare any new results with those already obtained by
these previou: workers. Afle\:c_rthelgss, I have been reluctantly
compelled to doubt its selinbility. ‘The conclusions which we
have just drawn by itsaid bave thetpselves a suspicious look on
their very face, By what process of reasoning can we convince
ourselves that adverse selection is most powerful and aiedical
sclection least efficient at those ages when the constitution aud
habits of the applicants ave well formed, the fawmily history well
developed, and therefore a more relinble guide, and notleast im.
portant, when the rate of discontinuatice is less thau with long
lives 2 Is the adverse entrance selection so strong that it more
than overcomes the greater facilities for forming « correct med-
ical estimate of the lives and more_than compensates for the les-
sened damage from subsequent withdrawals? 1t is difficult to
believe that this can be so, and we are forced to look with doubt
onthetest by which such conclusionsare brought out. Ifthetable
which has been adopted as the standard has any weakness, it is
KB nccessary to understand it clearly, so as to make the proper
B allowances or corrections.  An examination of Mr. Kiug’s com-

b pariscas of wortality tables shows that at ages 40 to 60, and at
1bese sges alone, tite Healthy English death rate is much lower
than that of any one of the cther cight tables quoted.

Probably the best test which can be applied to the Healthy
English table is the comparison with the English table No. 3.
If the latter be on the whole a coisect index of the mortality
prevailing in the general population of Lingland, then it may
reasonably be supposed that the death rate in the most health-
ful sections follows sowmewbat the same curve.  If the improve-
ment in the wortality be not uniform, or niearly so, at all eges,
we v.ould expect the departure from this rale to bé in the neture
of 1. favorable deviation in young adult life rather than in widdle
age. Any advantages which one locality may have over another,
erther as regards savitary conditions, salubrious surroundin_s
or absence of unhealthful occupations, would probably show
themselves chiefly in a reduction of tue deaths from zymiotic
diseases and consumption, both of which form a larger propor-
tion of the_mortality in carly manhood than afterwards. If it
B be objected that the country districts are less subject than the
_ crowded cities to diseases attendant on poverty, it may be poiut-

f cd out that conswmption_and zymotic affections are the most
B important of these very diseases. If again it be claimed that the

inhabitants of the healthful sections are not only uninfluenced
[ by poverty but also uninfluenced by the business and other

worries of life, we may be excused if we doubt the statement.
But even if it were true, it must not be forgotten that a table
which js limited to some favored classes or occupations would
not be & suitable standard, for what we desire to know is the
rate of mortality prevailing in a mixed community correspond-
ing as nearly as possihle 10 the risks of alife company but un-
afiected by any torm of selection. It is the influence’of selec
tion, aud not that of occupatiou or residence, that we are invest.
igating. Icannot but ihink that the mortality actually prevail.
ing iu the lealthful sections of the country bears acomparative-
ly even ratio throughout life to that,expected by the English
table No. 3, and that, consequently, the Healthy English table
is at fault duning the latter halfof active adult life, And we will
not wonder at this when we remember the great difficulties in
the way of obtaining a correct statement of the deathis properly
chargeable to sixty-ihree scattered parishes, in view of the cou-
tinual movemeut of population and the tendency among persons
suffering from chronic discases to semove to the hospitals in
the neigbboring cities.

The first step in an independent investigation was to analyze
the materials turnished by the Tweaty English Offices.

Here follow numerous tables, the most striking results
brought out beiug as follows :

ANALYSIS OF THE HY EXPERIENCE.

Amonyg policies taken

Achus Expeeted | Irercentage whicl
outat the following d‘:::hl:. dc:{‘ms by ntcmcal dfhnnsl::n':
ages, Hu table. | of those expected.
15 to 25. 1631 1410 115.7
39, 35 :m({ 4o. 1859 1548 100.6
45, 50 and 55. 1299 1 7.1
0o and over. 1361 xg‘:’; 39.6

Theratioof the actual claims to those expected by the 1 table
becontes more favorable with the advance in the age at entry.
8 1t is impossible to say fromi these figures just how much of this
improvenient is ngc to increase in the efliciency of medical se-
lection, ltow miuch to decrense in adverse selection, and how
much to the nature of the H> table itself. In order, if possible,
to obiain some niore definite information on this point, 1 bave
orked out the expected deaths by the English table No. 3.

CoMPARISON OF ACTHAL DEATHS N TweNTy OprFicks’
EXPERIENCE wrrlt EXveCreEn Diatiis 3y ENaLsi
TapLe No, 3.

Ages at Entry, 15,20 and 25, fAges at Entry, 30,35 ¢t jo.

. |- T
Lxpected apected !
Yoar of { Y !

e ffereant

Actan)  Dentbs by Perecut Aetunt Deaths by LGt

A1 it e ol il ot el {n
X | i

° S | 27.691 285 3| ool gy

i 26 50.70 ¢ 51 3 (€9 143-71 | 43.9

2 35 44.02 | 795 o1 152,13 ob.g_

3 3t %gxg 7:()).2 ({1 122.2(- z;:.

-3 S4 68 | 126.0 184 | 223.5¢1 S2.2

6‘1;3 18 120.65 | 97.8 404 | 402.95 i $7.3

Qver 10 201 | 210.97 | 95.3 959 1089.9y ' 0.7
0 N |

Total, 503 | 560.16 { S9.8 18359 :2,1.&;‘; $2.6

Ages at Entry, 45, 50 and 55.  fAges at BEntry, €o and over.,

) 16§ 44.09 1 36.3 4 14.70 37.2

1 53 + S6.77 1 O1.1 23 29048 ¢ 7_8‘0

2 47 ' 81.731 57.3 23, 27.53 935

6S ' 78.32| S68 . 73+4

45 125 1 17.23 | 84.9 8t.2
6=10 265  325.29 | S8i.3 775
Over 10 728 750.60 | 906.0 934
Total, | 1299 1514.33 | 85.8 S0

}
i

Ages at Entry, 30aud over.

All Ages at Eatry.
(30, 35, 40, 43, etc.)

(13, 20, 25, 30, ctc.)

o 54 | 134.88 | 40.0 62 162.87 + 38.1

1 132 | 259.66 | 34.6 168 | 310.66 :  34.1

2 16t | 241.39 ° 66.8 196 | 285.41 4 O0S.7

3 178 | 227.18  7S8.3 209 1266.33 . 78.5
4-5 349 | 420.32 . 83.0 433 y487.00 § 8B.g
6-10 755 | 899.17 © &4.0 573 {1u19.82 85.6
Over 10| 1570 (2006.18 | 93.2 2071 |2217.00 93.4
Total, | 3509 14189.08 * §3.7 1 4012 l749.15 l 815

‘The results here shown are instructive. The uniformity of the

rcentages after the age of thirty is noticeable, and while it is
11 exact accordance with what we anticipated, and is thus a
strong collateral confirmation of the accuracy of the Euglish
No. 3 table, it also compels us to attach more importaunce 20 the
marked deviation from the normal ratio which we observe in
the group of early entrants. The mortality among those who
assured at age 25 or under was just about nineiy per cent. of
that prevailing in the total population, while the rate amoug
those assuring at thirty years of age or later was less than
eighty-four percent. From this we may draw the conclusion
that among those who enter at these carly ages, the de.ths will
probably be excessive, as compared with those who enter later,
to the extent of about s... per cent. of the number expected by
the Euglish No. 3 table, or over seven per cent. of the number
expected by the HM table itsclfl

The selection at entranceand subsequently, and the weakuess
of the medical selection, are scen to be suflicient to cause an
excessive mortality as compared with the entrants at older ages
throughout the whole remainder of life, after the third policy
year. This is a fact of great importance, and not only justifics,
but demands, that applications on youung lives be scrutinized
with unusuul care, and the defeets which would hardly be con:
sidered sufficient to cause thie rejection of an older life should
do so iu the case of a young onc.

[Here follow numerous analytical tables showing the expe-
rience among entrants at various ages of the Twenty Xnghsh
which supplied the material for the 1> table, Thirty American
offices, the Mutual of New Yor -, the Conuecticut Mutual, the
Mutual Benefit, and the Washington Life.)

It way not be out of place to refer to an interesting question
which suggested itself incidently during the course of thus inves
tigation. A period of maximum percentage was first observed
ju the HM cxperience by Mr. Sprague, and has since been
noted in some other tables by othier writers. Do thiese imnaxina
exist in actual fact) or if they do exist, are they as marked as
has hitherto been supposeds May not the peculiarity be due
largely, if not entirely, to tlie nature of the tables used as tests?
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A mortulity experience deducted from the records of any life
assuratice company, or group of companices, cannot be y roperly
used for such purposes.  The ohjection may be urged against
some tables which are based an statistics not derived from life
companies, that they represent the mortality prevailing in certain
classes of the population only, but, on the ot.er hand, a table
prepared in thie usual way from company experiences does not
and cannot indicate the (icxllh-mlc in even auy oue class or sec-
tion of the community or even in any separate group of assured
lives. The admission of large ntnbers of frishly selected hives
at all the ages of active adult life has the effect of keeping the
death rate below the nonmal rate for such lives throughout the
whole of that period.  These new hives form a gradually lessen-
ing proportion of the total number at risk, and their influence
becomes comparatively small after age 6o, ‘This may be seen
I?’ a comparison of the HM and HM (5) tables, Andeven the
Hat (5) table is not a correct thicoretical stundard for com-
parisons, for the effects of selection do not entirely cease in five
years. Auy tabls based on assured lives will therefore, on the
whole, be under the normal average for those lives durmg
middle life,and will gradually approach that normal as the pro
portion of ncw policies diminishes.  When compared witha
standard derived from assured lives, thore policies which have
heen in existence for a suflicient length of time to have reached
the advanced ages are therefore of necessity tested by a table
of mortality which is less favorable at those ages than at the
younger oties, and thie deaths mmong  policies of long duration
will therefore probably show a reduction in the percentage of
actual to expzeted deaths, even though no such reduction has
reality occurred. The truth may be, not that the number of
actual deaths has proportionately decreased, but that the number
of expected deaths has proportionately wcereased, The only way
to auswer such a question is by reference to atable into which the
clenent of selection does not enter at all. 1 have had the per-
centages worked out by the Lnglish table No. 3 for evey {ifth
age of the Twenty Offices’ experience, and place them sude by
side with Mr.Sprague’s figures It will be noticed that while a
slight apparent maxunum still remas, it is only in the twenty-
first to the twenty-fifth policy-years, and is therefore of but
little practical importance, The experience beyond twenty-five
years duration and on the very old lives is morcover compa-
ratively small and not as reliable as at the younger ages
and shorter duratious. Further investigation may possibly show
that no maximum at all exists.

PERCENTAGE WIHCH THE ACTUAL DEATHS IN THETWENTY OryicEs
EXPERIENCE ARE OF THOSE ExrECTED By VARIOUS TABLES,
ALL AGES AT EN1ANCE,

0 [ 2 Snalis)
Aot | OR[N ) owe | R
) 42.2 41.4% 4.6 35.1

1 0S.0 68.0.31 :,!l.s '5’4.1
2 $s5.0 86.63 $8.9 63.7
33 95.56 103.7.4 102.35 85.2
0-1o 102.53 111.93 1035.12 85.6
11-15 107.22 l 119.21 108.74 $9.3
16-20 103.95 116.89 105.24 90.4
21-23 103.23 116.99 104..9> 103.6
26-30 102.53 115.96 103.5% 97-5
st Und, 101.73 110.10 102.07 92.5

The chief practical conclusions which I think we may draw
from this investigation may be summed up as follows :

(1) That the English table No. 3 is probably the least objec-
tionable standard which we possess by which to measure the
cffects of selection at various ages.

(2) That the age atentrance makes comparatively little differ-
ence in the cfliciency of medical sclection among those who
assure after thirty years of age.

(3) That medical selection has failed to prevent the intrusion
of an unduc proportion of bad and doubtful lives at ages under
twenty-five.

(4) That adverse selection, hoth at entrance and in connection
with discontinuances, has a more marked effect among lives
entering under twenty-five than amony those assuring later, and
that the mortality among these entrants as a class is excessive
throughout the wholeof life. In the caseof the Twenty English
Offices, that rpcrmancm. excess was about seven per cent., and
in the case of the Thirty American Offices about seventeen per
cent.

(5) That great attention must be given to the personal and
family records of applicants at young ages, and that defects
which would not be considered sufficient to exclude a person of
older ager should probably have that cffect in the case of a

oung persoin. . .

(6) That this care is particularly nccessary*in view of the

fact that premiums based on the ordinary assurance experiences

|

are in (hemsclves too low at these ages on account of the nature
of the tables, apart entirely from the influence of adverse selec-
tion.

(7) ‘Ihat persons from sixty 1o seveuly years of age are not
as a class um}csimblc lives, althongh the unfavorable experience
of individual companics shows that great care must be taken to
exclude all cases 1n which the noral hazard is not thoroughly
satisfactory- ..

(8) ‘That the period of nximu wortality percentage whi
has sowetimes been observed, muy perbaps be due, e+t at
Jeast, to the nature of tables used as standards ratherts 1 to
any pectiliarity in the experience which is being analyzed.

These are, I'think, the fair teachings of the Twenty Fnglish
and Thirty American offices at least. :

Jinancial an

i Statistical,

TRADE DEPRLSSION SIGNS IN U.S.

Although the amount of money in circulation in the
States is so large as to show anincrease of 102 millions
as compared with the corresponding date last year, the
general depression in trade is still very severe, There
is no more reliable test of business activity or other-
wise than the earnings of railways. They are the
veius and arteries of trade, so that they afford a pulse
by which can be judged the movements of business.
In 1892 the increase of railroad gross earnings in
November over any preceding ycar was about four
millions. ‘I'his year there was a decrease in thst
month of $615,091, being nearly two millions less than
average of 1801 and 1892. From 1889 to 1892 there
had been increases in November, giving a yearly aver-
age of $2,865.000, this year there was a decrease of
$5,321,000. ‘T king the years from 1889 to 1893, for
eleven months the roads made an average yearly gain
of $29,970,000, this year, ior that period, their gross
earnings fall 86,533,000 below those of 1892,—that is,
they are over 36 millions less than they should have
been to have kept up preceding years averages, this,
too, in spite of the World’s Fair and the large volume
of the cotton crop woved.

The volume of exports for ten months this yearis
$67,666,454 less than in same period 1892, and imports
$31,015,144 less, a decrease in foreign trade of $98,681,-
598. The deficit in U.S. finances at close of year is
expected to Le 72 millions. The situation is one that
seriously affects the tariff question, which is likely to
cause grave difficulty to the administration. The
official valuation of this year's cereal and cotton crops
puts them as 222 millions of dollars below the valuesof
1892. There is enough in that one fact to account for
a large measure of this year's troubles across the line.

THE TOTAL MONEY INVESTED ingovern:
ment and corporation loans, and in railway and industrial
companies in England this year, is stated to be 199
millions of dollars, in 1892 it was 250 millions, 1891
over 350 millions, and in 1890, the year of Baring's
failure, over 755 millions.

OFFICIAL RETURNS inregard tothe savings
of the people in Great Britain give some remarkable
figures, as the following table shows :

Mecimnbers. Funds.
Friendly and beuevolent societies.. 4,445,047  $116,449,230
Collecting insurance societics...... 3,875,213 13,566,070
Co-operative s0CICtHES.vvens voonas. x,l36,307 99,578,960
Building societies.cov viviee ceneen 557,856 257,730,C0
Trade UNIONS.cee cevosesooscsanes 986,817 71576,
L0311 SOCICCS v ee vaveee cuneannsnas 34,576 1,293,570
Railway savings banks.eee. coas. 22,899 8,940,000
Trustec savings banks...oeiiioeses 1,510,282 220,703,000
Post office savings hbanks.... .eeeee 5,118,895 383,478,8c0

17,717,993 $1,109,316,230
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THE NOVEMBER BANK STATEMENT.

The changes made in November in the various items
of the bank returns are such as were largely discounted.
Not one of them has, in itself, any special significance,
but all indicate a considerable restriction in the
volume of trade, as is not unusual after the first rush
of harvestings to market, the closing of navigation, and
Preparation for the mid-winter recess which falls in be-
tween the activities of the Fall and those which pre-
cede. the Spring in many large firms of business.

_ Circulation decreased $1,786,380, which brings this
item very close upon two millions below the figures at
same date last year, and lower than 1891 and 1890 by,
respectively, $2,310,129 and $1,223,085. Indeed, the
November figures for circulation dropped within $221,-
000 of those for 1889, when the current discounts were
$16,316,105 less than this year. November shows
another advance in deposits by $1,259,438, the amount,
however, is $2,199,377 below that at same date the year
before.. As the deposits are $17,640,239 more than they
were in Nov., 1891, the oscillations of one or two mil-
¥1ons are not of much significance. Indeed, consider-
ing the low prices of wheat and other cereals, a much
}ower figure for deposits would not have been surpris-
ng. ‘The items increased in November were, balances
held by agencies in the States, $1,403,201, by British

the case of deposits, a wide margin for such fluctuations
without any falling back to the lower levels of past
years. The bank clearings the week preceding Christ-
mas showed a slight falling off below last year's figures,
but as much less money is needed to handle grain, and
the extreme depression prevailing in the States is cut-
ting down our business with themn, the settlements be-
tween banks are necessarily less in amount. In the
States the bank cledrings last week were 40 per cent.
less than in same week in 1892. The continued
depression in the States is beginning to excite no little
anxiety. ‘There are 801,000 wage earners, with two
millions dependent upon them, who are out of work.
The pressure is so great for relief from these hordes of
unemployed, that public works are being engaged in
to find them a living. The American Banker says,
that the laboring classes are learning to rely upon the
State to find them employment. Temporary extensions
are becoming permanent, bad debts are increasing
enormously, shrinkage of incomes is going on, the
farmers of the States ate estimated to have lost $200
to $300 millions by low prices, much timidity conse-
quently prevails, and unless the situation is improved
by early settlement of the Tariff there will be serious
trouble in the States. All this suggests caution on this
side. . Canada is quiet in her commercial and financial
circles, but not in any distress; she is awaiting more

banks and. l?ranches, $908,791, and municipal and rail-
Wway securities, $1,373,336. The amount of call loans
was reduced by $216,531, high rates having contracted
them, they stand five and a half millions below the
‘1892 figures. The decrease of discounts by $2,858 551,
1s a much larger recession than has occurred at this’ sea-
son .for Some years, but, as these loans increased 51
millions, over 33 per cent., during the last four years,
~and close on 5 millions since last year, there is, as in

active times in confidence and hope for the New Year.

THE WAREHOUSING CLAUSE of the
Banking Act, which had been questioned as dealing
with a matter exclusively under provincial jurisdiction,
has been pronounced by the Judicial Committee of the
Privy Council as valid and legal.

STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.

i

! Increase and Increase and
_ Assets. 3otl; 8;\;’ov., 3Islt 8(9):t., 3otl[18;120v., Decrease for If)ecrease
. ’ b : month. ear.
Specie and Dominion Notes..," $20,588 ¢ oy
Notes of and Cheques e i 5 o eernns| $20,630,934 139%,935 | $17,751,913 |Inc.  § 41,999 |Inc. § 2,879,021
e from American Banks er Banks 7,047,402 7,231,951 8,003,440 |Dec. 184,549 |Dec. 956,038
Due from British Banks agq £  8cnces 16,242°571 | 14,839,370 | 23,272,646 |Inc. 1,403,201 |Dec. 7,030,075
Canadian Municipal Sec?ﬁxtileggazsge% t 487,060 | 3918869 | 1,542,905 |Inc. 908,791 |Inc. 3,284,695
For g:.y Ogecctl)‘lrc;nial other than Dominjog 9934017 | 9,469,472 | 8,607,709 |Inc. 464,545 |Inc. 1,326,308
R P 6,505,298 5,976,631 8.18 2 |Ine. 28,667 |Dec. 1,878,2
mif'isﬁﬁﬁiiﬁg 1133{,’{15 on € . 14,465,113 ‘4,68':644 zo:gxgifg'z; Dec. 216:53Z Dec. 3, Zo,o%g
Overdue debts,.,.,,,, . " 201,996, 243 202»854,797 197,105,799 |Dec. 2,858,551 |Inc. 4,390,447
TotalAssets...'-..,”.. cresesinesciess|  3,009,64 o 1960,035 2,374,904 |Inc. 139,613 |Inc. 724,744
Lia'b.i}z:t'-' Trreeeeceseneeeenee. ] 303,455,870 | 303,357,831 | 306,630,754 |Inc. 97,989 [Dec. 3,174,884
Zes.
Bank notes in Circulation. , ,
Due to Dominion Governme -t- tetetenniiens, . 35,120,561 36:906,941 37,124,505 Dec. 1,786,380 (Dec. 2,003,944
Due to Provincia] Governm LIS AR 2,625,986 | 2,335,337 | 3430678 |Inc. 390,649 [Dec. 804,692
Depos“;;nagf by the publi:l,"s e tete teteen cenrenas 63,:37,1;2(6) '162,2%9,315 63,963,735 Inc. 477,69§ Dec. 826,729
ya eond -.-.....:........ ...... 1 734[ 2,202 1 , l,ll I c. 1,2 Dec. 2.1 X -~
Due to American BZ:';‘,::S;’; after notice between Rks| /347,491 2:80:,331 2’229’7 3 [fne ©2 ig:;go Dec ,3‘,:?’%4
Due to British Banks and Brg gencies, ... ,......, 131,778 179,695 114,543 |Dec. 47,917 |Inc. 17,235
Total Liabilities .., .. eeen. .l'lf:hes teseranas veseniras 4,419,033 4,966,698 3,895,371 |Dec. 547,665 |Inc. 523,662
Capital paiq Capitay, """ 7Tt | 216,77L48T | 216,267,661 | 2018801930 Inc. 503,820 [Dec. 5118449
paid up,..,., ... ’
RFW Fund.p. B 62’090;355 62,08l,994 6]’905’378 Inc. 8,361 Inc. ]85’977
ctors’ Liabil €8, .., ... Tttt e on LuLl ] 26,213,861 | 26,135 24 24,938,252 |Inc. 78,513 |Inc. 1,275,609
) S0t ceretii et etecene nane 7,729,950 7»784,934 6’894,747 Dec. 54,984 |Inc. 835.203

Deposits with Dor,
year ending 3oth June,

inion Government for security of note circulation being S P.c. on average maximum circulation for

1893, $1,818,571.
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© FATAL CASUALTIES. e v

‘I'hie tables of accident mortality in a large city like
Philadelphia, which in ncither climate, nor other
sanitary or social conditions, is specially liable to
dangerous risks of life, areinteresting as some guide to
the probabilities in other places. In the nine years
188} 10 18y2 there were in that city 7369 deaths, that
are classifiable under the head of accidents, not being
the result of any disease. ‘I'he  ratio of aunual fatal
accidents in Philadelphia 188y to 1892 period was 1 in
1173 of population.” A\ highly claborate schedule cor
piled by the .lmerican Exchange and Reviciw wetake the
liberly of presenting in a condensed form, the returns
being of accident mortality in Philadelphia during
period 1884 to 1892 :—

! Mates [Frmat'sd ‘Total, : Adals ] Minors.
1 :

Burns and scadds..oaeeceenf 334 ) 9251 750 336 | 423
Casualtics...... cssseaneeey 2853 | 230§ 3403 2696 | 708
Drowttedcciaes connn cennes $06 651 S7t, 542 329
SUICIdC . ceeee coeevaae soee 70 4,4 ¢ 8qn ! 8nt 40
SUnStrokCeceess covveeveee 301 127 | 488 ' g4 47
Suffocation,.. eiaeee cenne 2490 150 | 420t 83| 346
Poisoning.cee ceecnes caue 161 6y ' 230 171 59
FriactireS eeces coecscveass: 50 41, 91 $6 5
Homicidt,ie eareenaveasss’ 1331 301 223 ] 184 40
Lightuing and Shocks.....; 65, 13t 4 186 { 1353 32
Gunshot wounnds.ees ceeeeel 35 1t 46 27 19
Totals.ee wieevoes vueef 5759 | 1810 | 7560 | 5522 | 2047
Annual average.coaes .. 639 | 20t ] 84t ] G13] 227

—te e % rm e v e mmd e e PO RS - - ——

LExcept in the cases of *suffocation” of infants
under one year, the earlier years of life have a remark-
ably low average of accident mortality. Out of the total
number of adult cases, 5522, no less than 3718 took
place in the years 20 to 50, in those very years when
the faculties are most active and alert. Indeed, the
highest averages of any ten year periods are those from
20 to 30, and 3¢ to 4o. ‘I'he comparity immunity of
females from ordinary casualties is secen by their hav-
ing given only 350 cases in ¢ years, wwhen the male
casualties were 2854. Inall cases of violent deaths
that were probably caused by some carelessness, the
female cases were less than one-third those of males.
Our Philadelphia contemporary gives the following
table showing the ratio of fatal accidents per annum to
age of population for 1884 to 1Sg2:

in 1033 Joto 30 1 in S7g

)

Under 5 yvears 3

510 10 1in 2043 S0 to 6O 1 in 777
10 to 13 1 in 2136 6> to 70 1 in 7006
13 10 20 1in 238  j0to So 1 in 499
23 10 30 1in 1350 S0 10 90 1 in 275
30 0 o 1in 1055 goto1oo 1 in 10

It is mauifest from above figures that the years from
510 20 are remarkably safe years, and that from 20
onwards, each decade as it comes brings a marked lia-
bility to accident miortality.

MORTALITY IN LARGE CITIES.

The rates o1 mortality i a number of the largest
cities in Europe and America are shown in a report
compiled by Mr. Carter, Sceretary of the Maryland
Board of Health, which arc as follows, for places
having populations of 200,000 :

Population. 10w,

349,594 27.05
330.0c0 15.21

Population, 1000,

Loudon........ 5,849,104 19.11 .
Parisccee oeoeee 2,424,705 23.61( San Lrancisco..

Dubline...oene

New York..... 1,801,739 206.4;7] Cincinnati..... 303,000 1967
Berlin.... ..... 1,669,124 20.5¢ Cleveland...... 29v 000 13.1Q
Chicago -.veee+ 1,458,000 18.95f Buffalo....... + . 290,600 16.28

255,000 2292
254co0 28.72
267,000 19.22

Vienna.... «... 1,435,000 25.07! Pittsburg......
Philadelphia.. . 1,115,562 21.95; New Orleaus...
Brooklyn....... 978,393 21.83! Edinburgh.. ..

St. Louis...... 520 000 18.47! Milwaukee.... 230,000 1600
Brussels.. ..... 458,188 17.86 Louisville.... . 227,000 14.50
BoStON.ese..a.. 487,397 23.88 Minneapolis.... 20y,000 9Eo
Raltiniore...... 455,427 21.10

The returns for Buffalo and the three last cities in
theabove list are not reliable, they are so widely astray
as to be wholly valueless. ‘There is nothing in the
location, the sanitary arrangements, or occupations of
the people in those places to reduce their mortality
below the average to such an extent.  Buffalo, however,
has done good si.nitary work in the past few years. A
recent return for 33 of the larger towns in England
shows them to have an average death rate of 26 6 per
1000, the extremes being Liverpool, and Birkenhead
34, and Croydon 13. A city ought not to rest satisfied
with its sanitary condition if the death rate rises over
20 per 1000.

&orrespondence.

Waedouct Lold ourselves responsiLle for views expressed by Correspondents

TORONTO LETTER.

DeAR Epntror,

Your kind and sympathetic reference to the sad death of Mr.
\Wm. H.Howland of this city was appreciated by his many
friends. He will indeed be greatly missed, especially at this
season of the year, when “ good-will ” and tender charitics arc
specially looked for- As a good friend of the poor anid other
wise friendless, and a practical helper of them, Mr. Howlaud
was pre-eminent. The Toronto Board of Fire Underwriters, at
their meeting on the 14th just., passed a resolution of sympathy
with Mrs. Howland and family in their sad bereavement; still,
it was {clt by several membersof the Board that an adjournment
as a mark of respect, and to enable members who wished to
attend the funcral, would have heen more seemly and proper
than to hold a miceting at the very hiour that the funcral cere-
mony was going on. This the miore, too, sceing that for two
years Mr. Howland acted as president of the Toronto Board.
One ‘would be somry to think any fecling so petty as onc of
annoyance because Mr. Howland withdrew, some years ago,
from thc Toronto Board, and founded rival non-Boand compa
nies, should have influenced those respousible for the course
taken on the 14th inst.

As you mention in last number, Mr. Wmn. Campbell and the
Ludgel have severed,—~or have heen severed, I should say.
Mr. Camphell has started 7Ze Dullelin, to be run on the same
lines as the Budget was. In adopting the nawme Sulletin, M.
Camplell should be cautioned that hie has Jaid bimsclf open 0
an injunction on bebalf of the C.FU.A.  Probably he doces 1ot
kunow that that association are publishing the l'eckly Lullctin
under the cditorship of Robert Mclcan, Esq., a periodical of
much intcrest to many. There are other points of sixnilarity
between the two Lullelins hesides that of name. They e
both Insurance journals, and treat of ¢ phases’ of the Insur
ance business; and are both issuced ** with the vicew of uprooting
erroneous practices.” (Sce Pastoral, page 1, first number of
The Dulletin))

Of course the most interesting features of the C.E.U.A.
publication are the ¢ Querics,” which abound in uscful inform.
ation ; for point, arc unsurpassable; and the answers, when
given, are models of lingual terscness and brevity.

Let me tell you of how one “‘jusurance man® spent the
evening of Christmas day in his family citcle. It may be con:
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sidered a seasonab

leitem. The younger members of his family
having ceased t

© believe any longer in Santa Claus, the sending
of presents via the Hose line had to be abandoned, and 'Oul’
friend thought out 4 new plan, whereby as much as .P?Ss‘ble
the pleusures of anticipation might be enhanced. Thisis how
he did it. After the Christmas dinner, after the walnuts and—
lemonade (
furniture. Then, the family clothes basket, one of the old
Style voluminous wicker ones, disguised with a crimson cloth,
Was deposited in the middle of the room. Then the gas was
turned low, and each of the ¢ight persons composing the family
departed each to the hiding place where his or her gifts had
been stored for the past few days for this festive occasion—one
by one they filed back and placed their gifts in the basket.
Then it was full to overflow, and the excitement and joy of the
juniors great. Gas being turned up, all took seats around the
basket amid much rubbing of hands and smiles of the youngest.
The arm-chair was occupied by paterfamilias, solemn-like. The
distribution commences, each gift having written on its outer
covering from whom it is, and for whom, with some loving
word. P.F. reads out the address and the legend, and passes
the gift to its owner. It was the rule that the recipient must
then and there open his gift and display it for the comments
and enjoyment of all. Tt can be readily understood that the
utmost enjoyment was taken out of the ceremony. There heing
i ft from each to each, or sixty-four gifts
in all, the distribution of them with sundry remarks filled up
i un and esjoyment. There was no
cessation of interest either, it being always uncertain for whom
and what the last gift would be. Preseuts on this occasion
were in packages, from a tiny ring up to a huge dressing gown
for “‘the Governor.” After the ceremony, the papers and
string and general litter and the sixty-four presents made a
loul ensemble, ag you would say, that had to be seen to be appre.
ciated. Now, if you or any of your readers get a workable idea
out of the above for your next Merry Christmas,” I shall be
glad.
You see, I have dropped from busi
my excuse be that *““one touch of
world kin,”

Wishing you and your readers a prosperous and happy New
Year, I would say with Tiny Tim ¢ God bless us, every one !"—
Yours,

ness into play again. Let
Nature makes the whole

ARIEL,.
Toaox'_ro, 27th Dec., 1893,

ANOTHER STORY.
Editor INSURANCE CHRONICLE,

Of the many able contributions to fire insurance literature
that have appeared in your admirable journal, none has ever
appzaled to the writer with greater force nor seemed more
timely or to the point than the article which appeared in your
last issue, touching upon the duties and respousibilities of the
fire insurance agent.  The matter dealt with being of vital im-
portance alike to agetit and Company, and the writer being
firmly of the beljef that the responsibilities resting with the

do not lie solely with him, but should be
borne equaliy by managerial shoulders, ventures to pen a few

You lay dowr the pro-

money maker for the insurance
Company. fully recognized, perhaps we would
have a right to find the agent rising equal to the emergency.
Butisitso? Does he fing his Compauy giving him that cordial
Support which you admit he has a right to look for? I think

Under ideal conditions the relations between the agent and |

") a large space in the drawing room was cleared of

his Company wonld virtnally amount to a partnership. . As; thle
term agen! implies, he would stand in the plac.e of his princ pal ;
and would feel that, for weal or for wo, in that partxc;h

locality the destiny of his Company was in his ha?ds; and he
would do his best—more could not be expe_cted ot: him. -

Unfortunately, however, that community ot: interest whlct
should exist under ideal conditions does not ex1s.t. The agelt:. )
expected to work with but a singl& eye for the' mter.es.t of lts
Company, finds that Company utterly dxsregsfrdmg his 1f1teres .
He starts out with the laudable ambition to build up for his F:om-
pany in the territory allotted him a gooq, safe, clean business.
He does not proceed very far before he discovers that Company
for which he believed he was ageniat,.....has * Pther arrange-
ments:” the bank manager puts through a few risks that comef i
his way ; the grain man finds it convenient to have abook o
open policy certificates ; the big lnmberman’s bo'okkeeper hasa
‘“special agency ” to handle that particular l.me'; the loan
company of course have a  private arrangement” wn?h the Hez'ad
Office, and so on all through the list. Mayhap he discovers, in
its mad rush for premiums, the Company taking on risks which
he, in the exercise of that discretion you advocate, would
decline. Is it any wonder then the agent sinks to the level of a
mere placer of yisks?

The injustice of what I speak is so obvious that one would
imagine it required no demonstration. Yet your Torouto
correspondent, ¢ Ariel,” endeavors to laugh down the % Hau}tl-
ton Memorial,” which, if Tam correctly informed, deals with
just such topics,

If, as you say, the agent is the money maker for the Com-
pany, surely the Canadian Fire Underwriters Association can-
not be called upon to consider a more important.measure than
what relates to the welfare of those who are making money for
its members, )

Let us hope the C.F.U.A. is not imbued with the ideas of
“Ariel” on this all important subject, else in dealing with
these ““larger measures” he speaks of,they may find them-
selves grasping the shadow and leaving the su‘bstat?ce.

hisis q crying evil, and can only be dealt with effectually by
the C.F.U.A, ; therefore, it is to be earnestly desired that when
next these gentlemen meet they put their heads togftther, and
say ! ‘‘ These things shall not be.”” Then parhaps a higher type
of ageut will be evolved, and your lectures will not be entirely
barren of resuts, :

OLD TIMER FROM OSKOSH.

diotes and Ptems,

The Liverpool and London & Globe is about
recting a $1470,000 office in New Orleans,

The Manchester Fire, has re-insured the business
of the German Fire Office. of Quincy, Il1.

The Palatine under its revised constitﬁiion will have

a subscribed capital of $7,500,000 with $t,500,000 paid
up. _ R

The Present low rates of interest in U.S. are

predicted to be of long continuance by New York Com-
mercial Buyilctin.

$223,000000 ! These are astounding figures, yet
that is the amount stated as having been written by
the New Vork Iife in 1893. '

The Pioneer Insurance Co. is stated by Ins«rgnce
Record, to have decided to widen its field of operations

by: intl’Oducing endowment aund other schemes of assur-
ance on

the old line system, but will not, as rumored,
abandon assessmentism.
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Tiie American Casualty Insurance Co,, Inunched
in 1890, with a capital of one million dollars, has col-
lapsed.  Expenses seem to have been very weighty.

The Guardian Fire and Life Assurance Co., Ltd,,
announces an interim dividend of 2s. 6d. per share.being
at the rate of 5 per cent. per anmun, on January st

In the Metropolitan District of ILondon, the
aggregate fire insurance reachies $4,105,000,000, the
bulk of which is carricd by the companies operating in
Canada.

The coal strike in England so diminished rail-
way receipts that they are pleading for assessments to
be reduced. The Midland claims to have lost 66 per
cent. of revenue by this strike.

A West Virginia town of 300 inhabitauts boasts !

of being head-quarters of six itsurance conipanies—
wild-cats of vourse
an insurance official.

A convicion for rebating has heen secured in

Boston, and the culprit fined S50 on each of two
charges for remitting a third of the preminm in the
State Mutual of Worcester.  Commissioner Merrill was
the prosccutor.

The Iron Hall, after an  inglorious career, is
ordered to be wound up.  Branches that have done
that for themselves are debarred from sharing in the
general assels—uol a serious drawback.

Marine underwriters will be glad to know that
the British and American governments have agreed to
take joint action for the removal of derelicts from the
Atlantic, to whose preseuce many serious disasters are
attributed.

The New York Journal of Commerce and Com-
mercial Bulletin in a recent issue wa: inadvertently
omitted crediting with the statistics of fire losses. which
we regret, believing, as we do, in giving due credit
for such valuable materials.

The Civil Service life assurance agreement with
the North British and Mercantile companies has led
to 12,000 policies being issued for $16,000,000, and
under the fire and burglary scheme with the Imperial
Assurance Co., assurances for over $3,750.000.

The New York Life ix about 1o print a notice, in
red ink, on the margin of its application forms, calling
attention to Section 89 of the New York insurance
code which makes the giving of rebates punishable by
hicavy fines.

The Master of the Rolls, in England, is a bit of a
wag ; hie recently pretended to be under the impression
that the Sccurity Compauy fidelity polivies under-
wrote the fidelity of husbands! The joke has heen
taken au séricux by some of our contemporaries.

We have to thank thosc of our readers who so
promptly replicd Lo our recent appeal for hack numbers
of the INSURANCE AND FiNaxch Cukoxtern. Weare
still inwantof January, April, "S2 ; April, June, August,
'$3; January, March and October, '83 : May and aept..
'S5; January, February, August, Sept.,, Oct.. Nov,
’$6; January and March, 'S7; Nov., S8; Sept., 'So.
Before sending copies above referred to we shall feel
ebliged by a post card advisiug what numbersare held,
as our lists are now nearly {ull.
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Telegraph and telephone wires are to be placed
underground in ‘I'oronto, and the streets cleared of
poles, by order of the City Eugineer. Montreal will
have to follow suit, as the obstruction and danger
arising from the elaborate wiring in the streets neces
sitate the change in the interests of property and life.

Gas at 25 cents per 1,000 feet is offered to be
supplied 1o Philadelphia by a respousible company,
who would guarantece it to be 22 candle power, which
is one-third brighter than the usual standard. At this
price all our furnaces could be heated by gasascheaply
as by coal, and a very serious saving in labor be
ceffected.

An explosion of gas ncarly occurred on Main st.,
last week, owing to a hole in a pipe being made in the
night time by a rat. Luckily the storekeeper was
cautious, he threw the door aud window open while it
was yet dark. before lighting up to begin work for the
day, or there would have been a tragedy.  Lead pipes
i should never be left exposed to attack by rodents.

Real Estate transactions in November, in Mou-
! treal, were ot extenswve, the total recorded being
S459.47%, and $94,947 for Cote St. Antoine. The Real
Estate Record predicts more activity after the holiday
season, and advises buyers of suburban lots to protect
themselves by insisting on proper guarantees that
promised improvements will be made within a reason-
able time.

An English Accident Company places assurance
certificates protecting the holder for one mouth from
date of issue at rate of quarier of one per cent.  There

* is no restriction as to route or mode of conveyance, un
accident anywhere within the month makes a valid
claim for compensi.tion.  We are inclined to think that
thiese extensions of accident insurance atuominal rates,
with no restrictions to protect the company, will nnt
prove asatisfactory class of business.

An insurance bureau for collecting iuformation
relating to doubtful insurers and risks is to be opened
i1z New Orleans shortly. It is proposed to work some
what on the lines of a wercantile agency by issuing
coufidential reports.  We doubt the practicability of
this scheme. it would bring serious trouble to the
companies, and, if it led them to neglect taking their
own mecthods in investigating risks, would prove
dangerous.

Farm mortgages aad insur:nice are closer in oo
nection than ey seem on the surface. It is pleasam
to learn that the recent census return issued in ULS.
for a large number of States, shows that 75 per cent
of all U S. farms are free of encumbrance and that the
total mortgages only cover 1o per cent. of the total’
value of the whole farms. A homestead with a house
on it paid for, or nearly redeemed is a property ne
man will throw away by carelessness, or burn up to
get insurance mouey.  Despair is the parent of incen,
cliarisin. 1

Edward M. Field, whose cextraordinary proceed:
ings led to his being placed in confinement as 2
Tanatic, is now declared sane.  He will have to stand
his trial for a munber of scrious offences, involving
very large sums, amongst others, he is indicted fo
forgery of bills of lading, the, Jarceny of fifty houds
caclt for S1,000, and of stock certificates for a cow
. siderable amount s head of the finm Field, Lindlcy,
; Wicchers & Co.. brokers, New York, hic was well

kuown in Montreal, aud, for local reasons, the trial will
1 excite great interest.
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We beg to acknowledge with many thanks, re-
ceipt of Calendars, Diaries, etc, for 1894 as follows .
Standard Life, with compliments of Mr. W, M. Rawmsay,
manager, a_useful blotter, desk pad, memo. book and
calendar, with a view of Scott’s monument, Edinlurgh ,
North DBritish & Mercantile, a useful memo. book;
calendars from the following insurance companics,
Atlas, Keystone, Queen, Insurance Company of North
America, Palatine, Mercantile, Imperial, Citizens, and
the U. 8. Life; also from the Moutreal Gasetfe. the
Beaver SS. Line, and Morton, Phillips & Co., Montreal

Smoking in warehouses has caused many fires
that are classed as *cause unknown.”” One of the
finest stores in Detroit was recently destroyed, and the
fire has been traced to cmployees smoking surrepti-
tiously, for the practice was forbidden. In viewof the
danger of this habit when carried on in cellars and
obscure places, where loose inflammable materials
accumulate, the suggestion has been made that a
smoking room be provided in warehouses, and dis-
missal be the penalty for doing so in any other part of
the building. Detroit underwriters will consider and
pass upon this suggestion The Old Country custom
is the best, to reserve this indulgence to the house,
street, or club, where no such risks exist as in business
premises.

Chimney risks would be reduced were the New
York ordinance adopted, which reads: “In all build
ings hereafter erected, every smoke flue shall be lined
on the iuside with cast-iron or fire-proof terra cottu pipe
or well burnt clay from the hottom of the flue, or from
the throat of the fire-place if the flue starts from the
latter, and carried up continuously to the extreme
height of the flue.  The ends of all such lining pipes
shall be made to fit close together, and the pipe shall
be built in as the fluc or flues are carried up. Each
smoke pipe shall be enclosed on all sides with not less
than four inches of brickwork properly Uended
together.” The above is a good regulation ; but were
builders to do their work properly the chimmey risk
would vanish.

The Holiday number of the New York Chrounide
is very weleome, and much appreciated. It opens with
Mr. Edgar A. Hewitt’'s description of the Chicago fire,
reprinted from the fuswrance Zimes, of October, 1871,
with introduction by Hammel H. Davis, cditor of
Iusurance.  ‘The “ Automatic Sprinklers " question is
dealt with by Mr. Edward Atkinson in a very
interesting paper, the vther dozen of essays by Messrs.
Abram Williams, W. H. L., F. O. Affeld, Cotton C.
Doyle, J. I.- Halsey, C. Lyman Case, S. R. Weed, and
others are each and all valuable. Mr. J. Griswold's
article on ** Fire Insurance Companies. and their
emblams, cte., ete..” supplements one in Holiday num-
ber of the Chronicle for 1891, and will bhe found of
much interest to all who carc to kuow aught of insur-
ance history.

Refusal to pay fire losses in full always brings
censure upou companies, which is usually based on
defective information, as no responsible company ever
raises an objection to paying a loss if the claim isa
straightforward one. In regard to a case of this kind
at St. Catharines, where a woollen mill tas burnt, the
manager of one of the companies has wriden to a con-
temporary, explaining the grounds on  which they
decline to pay the lossin fuli. These are : first, that the
property was incorrectly described, and more insurauce

“upon it than would otherwisc have been the case;
, secondly, the property had been sold without notification
* to the companices ; thirdly, the assured refused to give
: any particulars, although itwas discovered thata lot of
fmachinery wasstored in a barn; aud fourthly, because

'S
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! all the policies were assigned to a bank, which simply

demanded the amount of the total insurance, and
I refused to state what anount there was on the property
, or togo into the usual appraisetment of dantages. These
reasons are Jteld to be o suflicient justification of the
?c}li(m of the companies in refusing 1o pay the losses in
ull.

PERSONAL MENTION
M W. A Swim, of the Scottish U nion Nationa), & Hat-
ford, spent Christuns week in Montreal.

M. S1raxeG, well kaown in Winnipeg insurance cireles, is,
we are glad to say, convalescent after illness.

WE ARE FLEAED 10 0nsrRVE that My, Walter Ravanagh, who
has been suffering from the prevailing malady, La Grippe, is
well again.

M& T L MoRRISSEY Das seeured offices for the Umon Assur
ance Socicty, in the new building of the ank of Toronto,
corner St. James and MeGill Sis,

Mg, ERNESr AGSLW, of the finn of J. H. Aguew X Drother,
has been appointed a Director of the Munchester Boand of the
Commercial Union. —/vst Vagazine.

Mk, W, CamroeLs, editor of the Lulletin, ‘Toronto, was
amony the recent visitors to Montreal.  We heartily wish Mre
Campleil success with his ssew jouraal,

Mx. 1L Jo Moortnoust, Iate of Sault Ste. Marie, has been
uppointed agent at Brockville for the Sun Life, which com-
pany he formerly represented at the Soo.

THE ONvARIe Muroat Lk, which is now some 24 years old,
hias probably @ unique experience regarding its employees.
Duriuyg its entire carcer it has ot lost a Head Office smployee
from any cause.

MROWILLIAM MeLARES, son of the Tate manzger, has been
appointed, says the No 3o Comnercial  Lindleting Assistant
Sceretary at the hend office of the Roval at Liverpool. The
sub-managership is ot filled.

MRg. C. E. FExinegsioxuavan, who for four years has acted as
district inspector in north of Buglwmd for Edinburgh Life
Assurance Co., will continue to represent the Company as
Resident Secretary, at 6 Queen St., Newcastle-on-Tyvue.

Mrs, Cuaries 1. Losacrey, only danghter of Mr. Georgee 1.
Chase, president of the Hartford Fire Insurance Co., died on the
30t ult., at Hurtford. Deceased lady was a preminent figure
in the religous and social life of that city, where shie was univess-
ally beloved.  President Chase and the family have our sinccie
sympathy in this sad bereavement.

WANTED.—Permanent Agency of an
A 1 Life Company for British Columbia by an
experienced canvasser, who has been cight
years in business in the Province. Address
Box 126, Victoria, B.C.

Unpreceaented ! llnpa;zlleled! !

A leading Life Insurance Company hac izsund

A POLICY INCONTESTABLE FROM DATE OF ISSCE,

contiining no reference toany application.
Photographs of this Policy (113 in. x 9 in., mounted un
cluth) will be supplicd as per the following price list :—
Single copy @ $3.00. 5 copies @ §2.50. 10 copics @ $2.00.
Remit by Bauk Draft on Ghicago, Express or P, 0. Money
Onler on Oak Park.

A. ). FUTCRAFT, 609 MaPLE AVe., OAK PARK, liL.




Ye T e PSS

-

-~ =T

EICY W

cpnrs w2

1 Sy

T TN LR Ak a2 ST

20 INSURANCE & FINANCE CHRONICLE.

JANUARY 1, 1894

DEBENTURES.
Government, Municipal and Railway,
HANSON BROS.

TEMPLE BUILDING, MONTREAL.

Messrs, HANSON BROS. '1lw"1ys have on hand
large Llocks of
GOVERNMENT AND MUNICIPAL DEBENTURES,

suitable for deposit by Insurance Companies with the
Dominion Government at Ottawa, or for other trusts, and
are always ready to purchase first class INVESTMENT
SECURLUTIES of every description.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.
INVESTMENT SECURITIES®

BOUGHT AND SOLD
Insurance Companies requiring Securities
suitable for deposit with Dominion Governrment
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL.

T AT LT AT

Debentures and oth;,x: dcsivable Sccurities purchased,

Tue CGanapiay BANK OF COMMERCE,

HEAD OFFICE, TORONTO.
Pald-up Capital, - 86,000,000 Rest, - - - 81,100,000

3

DIRKCTORS,
Gro, A. Cux, Eaq,, Presidunt. JouxN L Devindny, Bsq,, Vicoltes,
W, B, YXamilton, Esq, (:oor{:c Taylor, Esq,
Jas, Crathern, kxq. Matthow leggatt, Esq,
John Hoskin, Q.C., LL.D, ftobt, Kilyour, LL.D.
B. E, WALKER, Genoral Manager, o, H. PLUMMER, Ags't Gen, Managet,
A. H. Irer.AND, luspector, G, e C, O'GRADY, Ass't, Inspector
New Yorc~aAlex, Lalid anl Win, Gray, Agents,
. ToRONTO~Head Offico: 19-25 King Street West, City liranclics : 798 Queen
Street Kast, 430 Yongo Street, 191 Yonge Straet, 286 College Streot, 31 Quean
Street West, 413 Parlinment Street, 123 King St. East, ‘toronto Junction,

BRANCHES,

Allsa Crnly Cayuga Goderleh St. Catharines) Thorold
Ayr Chathiam Guelph Saenla Walkerton
Sarrio Collingwood  Hamilion Seaforth Walkerville
Selleville . Dundaa - Jarvis 1 Shcoo Waterloo
Berlin ' Dunnville | London Sreatfond Windsor
Blenielm ¢ Galt Montrenl Sirathroy Woodstock
Brantford ; Winnipeg

Montreal Branch—Main Office, 157 St. James St.,
A. M. Crombie, Mannger, J. L. Harcourt, Asst.
Manager. City Brauches: 19 Chabhoillez Square,
and 276 St. Lawrence Street.

BANKERS AND co?fn?:?svdﬁfuxrs.
GREAT BrirAtxy—The Bank of Scotlaml,
INmA CHINA AandJArAN—~The Chartered Bank of Indin, Austral’ - and China
Pants, FRaAXCR~Lazard Frires & Clo,
AUSTRALIA AND NEW ZEALANOD=Unlon Bank of Australia,
Burusskis, BELGIuM~J. Mathien X Fils,
NEwW Yonrgk—The Atacrican Exclhiange Natioual Bankof Now York,
SAN FraNcisco=The Bauk of British Coliundin,
CHniocagu—=The Acrican Exchango Natloual 8ank of Chicago,
Brur:su Covounia— Lhic Bank of Britlkh Colunbia.
HaxiLToN, BErugna—The Bank of Bermtda,
K1NaSTON, JAasatca—Bank of Novi Scotla,
Durutu—Firnt Natlonal Baunk.
HAMBURG--Doutschis Bank,

Commerclal Cradits fesued for use inall parts of the world, Exceptional

facilitles for this class of business in Europe, the East and West Indies,
Cltua, Japan, South America, Australly, and New Zealand.

The JAMES ROBERTSON CO., Limited,
= METAL MERCHANTS ==
AND MAXCFACTURENS OF

Lead Piping, Shot, Compressed Lead Elbows, Putty and White Lead.
Specialty in covering Electric Wire with White Lead,  Also
Circular Saws, Gang Saws, Crosscut and other Saws,

Office, 144 WILLIAM STREET,
Works, Cor. WILLIAM and DALHOUSIE STREETS
MONTREAL.

——s“coﬂish Unidn g Naﬁonai

Insurance Company of Edinbargh, Scotland,

Capita, -~ ~ - - - =~ = 830000000

+sotal Assets, - - - -~ - - - 40,506,807
Deposited with Dominion Governmen - 125,000
Invested Assets in Canada, - - - - 1,415,466

M. BENN ETT,—_ Manager North American Departinent.
J. H. BREWSTER, Agst. Manager.
HARTFORD, Conn, 1
WALTER KAVANAGH], - Resident Agent |
17 St. Francois Xavier Street, MONTREAL,

IGAS;

UNION BANK OF CANADA.
Established 1863, HEAD OFFICE Quebec,
DPald-up Capital, 1,200,000-
DIRECTORS.

Andrew Thomson, President. . J. Price, Vice-President,
Hon. Thos. McGreevy, E. Giroux, D.C. ‘Lhomson, B. J. Hale,
E. BE. Webb, Cashiler,

PORRIGN AGENTS.

London—The Alliance Bank Limlted. Lirerpool—13ank of Liverpool. Limited.
New York.~Natlonal Park Bank.  Zoston ~Lincoln Natlunal Bank.
Minneapolis—First Nutional Bank,

BRANCIES.

Morrickarville Montreal,

Sutiths Falls, ‘Toronto,
Letahridze, Alherta,

Alsxandria, Iroqunts,
Ottawa. Quobec
Winntnez. W, Winchieesar,

Tue GURNEY-MASSEY Gomeany,

(LINITED.)
383 & 387 St. Pzul St., MONTREAL.

Founders and Wholesale Manufacturers

OF

Steel Cooking Ranges, Cast Jron Nanges, Registers, Iron Tipe, Fittings,
Sinks, Plumbers® Supplies, 1ot Air Furmaces for Coal and Wood,
Scales and Weighing Machines,

Agents for CanAda Screw Co.and ntnrio f.ead & Barb Wire Co.
Wo Invite apecial attention to our Locks, Knabs, Xc., the tincst of
this ling of geods manufactured in Canada,

:Hm Water Heaters and Radiators,

HIIRE

INSURAREE GHMPANY 8F ENBLAND,

LANADA FIRE BRANCH, HEAD OFFICE TORONTO,

d G. THOMPSON, wuveey
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PCO\O\IY. }.QUITY, SI‘ABIMI‘Y, I’ROGRESSX

Tte QnTario MuTuAL | iFe

ESTABLISHED 1870.

Dommlon Deposut - - $100,000

Assurance in force, Jan. 1st, 1893 ceesaeeses 316,122,186
Increase over pravious year.............. 1,187,388

“{ew Assurances taken in 1892.............. 2,851,000
Increase over 1891 ..c.cacervaicnireiionens 222,050
Cash Income for 1802..ccccviviacrrrniannnens 614,051

Incrcase over 18B) . ... iciiieeriiioacianans 67,331
Assets, Dec. 31861882 0. ccieiiereiiiacancee. 2,263,084

lncrease over 1891....-. Gesaesrceae sanes 204,953
Reserve for sccurity of Policy-Holders, I ec. fl, 92, 2,061,802
Inerease over 1891, .. iceieieiresianscas 280,827
Surplus over all Liabilities, Dec. Slst, 1892.. 176,301
nerease over 1891........... Cescs aus coae 20,742

SPECIAL FEATURES.

1—Cash and Paid.up Values guaranteed on each policy.

2—All dividends belong 10 and are paid to policy-holders only.

3—No restriction on travel, residence or occupation.

4~Death claims paid at once on completion of claim papers.
ATIENTION IS INVITED 10 THE COMDIANY'S 20-Year

Surcivorship IHstribution Tolicy now offered, which ambraces all the

nevsen features ainl is thie best fonn of I'ratection and Tnvestient toney

n buy. it Yas no equal.  Guaranteed values, attractive options awd
llbernl conditions.

BOARD OF DIRECTORS.

1LE, BO\VMAN MY, (Prevident).conee Watclo.
C, M. TAYLOR Gst Vice-President). ... Waterloo
ROBbR'l IX £LV1N (and Vzcol’rc::denl) Guelph
ALFRED HOQI\ .............. T'orouto
ROBER'I R incardine
B. M. B Q(. Kingston
x-mmcr:,(. S DRUTE Haulton

OAN MAKSHALL .
- KERR FISKIN.

HON, W, LAURIER.

S, llh‘ll)l-.RbON,B Ay LL.B, BC.Liiicesasssatiaccsnccssencesss Otuv«a
OFFICERS.

ALEX, MILLAR, Q.C., SOHcHOr.cceieieecnseeseraans eeese s RERLIN,

J. B. ‘WEBB, M. D., \1edical Referco <« WATERLOO.

W. . HODGINS, Superintendent of ies Joilieen. JiWATERINO,

W. H. RIDDELL, secretary. WM. HENDRY, arunager

2 MERGANTILE

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAI. - - -
DEPOSITED WITH DOMINION
GOVERNMENT - - -

8200.000.00

- £0,079.76
The Business for tho past scventcen years as been @

PREMIUMS received - - - -~ $1,202,356,65

LOSSES paid - = <« = - - 663459,69

LOSSES PROMITLY ADJUSTED AND I'AlD.

1. E. BOWMAN, President. JAMES LOCKIE, Secretary
JOHN SHUHN, Vice-Pr.sident.! T. A. CALE, impoctor.

TEE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

— ESTABLISHED AN 1863.——

Head Office,” - - - WATERLOO, ONT.

TOTAL ASSETS - - $322,892.20
POLICIES IN FORCE - - 18,704

Intending Insurers of all classes of fnsurable property hiavo the option of
fusuring at SEOM\ RATES or on thio Mlual Syatem,

CHARLES HE;DR‘Y,

C. M. TAYLOR,

realdeont. Secretar)

CEORCE RANDALL,
Vice-President,

JOHN KILLER,
Inspector,

13ell Teleplicne 19075, Cuble Addrens: * INDE"

C. E. G. JOHNSON,
AQENT,=ec-2=2wFIRE INSURANGE,""'""'BROKER

Montreal Agent,
NRITISH AMERICA A'-NllltAN(‘}. CO,
AGRICULTURAL INSURANCE CO., OF WATERTOWN, N.V,
CONNECTICUT FIRE INN. CO. OF HARTFORD, Conn,

k raciul c ItyAgout,
UNION ASSURANCE SOCIETY ()F ENGLAND,
Offices: 42 ST.:JOHN STREET, MONTREAL.

~ JAMES P, BAMFORD,
@Gencral Insuvance Agent and Wroker,

REPRESENTING

LANCASHIRE FIRE AND LIFE INS. CO, ——————
SUN FIRE OFFICE-

Special facilities for pl.\clnf <urplmdand excess lines of Fire Insurance
or owl ~ide apents,

Offices: B! St. Francois Xavier St.,, MONTREAL.

JAMES P+ BAMFORD, Agent.

PATENTS .. [Facsmance
F. H. REYNOLDS,

mcnor Counsellor ant E Exoen w_. . PATENT CASES,

Temple Eulldln‘. 185 8t. James Street,
Telephone 192, - — MONTREAL.
Applications Kejected In otker hands and complicaled cases successTully solicated.

e

e A BROWNING, U

nsurance,

Nritish Emplre nulldlm:-} —, MONTRBAL

Telephane, 1743,

REPRESEATING:—Ncrthern ¥ire AssaranceCo, & British Slrm Yaloal Life Assurance
Surplus Lines placod wm. l-!l‘tgt (c}gm Forelgn Cotnpautos.
Sir Donald A. Smitl, K. '..\l.(). M.P. E. 3. Greenshields, Esq.
. )l. . Auﬁuv. Faq, F. Woltermtun lhmm ¥aq.
AC } 5 MARINE.

CHARLES . HANSON,
Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.

TELEPHONE 1131,

WALTEK KAVANAGH,
Ciney AaNr
SCOTTISH UNION & NATIONAL INSURANCE CO. of Fdinburgh
GENERAL AGKRNT
NORWICH UNION FIRE INSURANCE SOCIETY, } For the I’rovince
EASTERN ASSURANCE COMPANY, of Quebec.
117 St. ¥Francols Xavier Street, MONTREAL,

O. LEGER___-
Wanager Freach Dapartment of

THE SUN LIFE ASSURANCE CO.,

Room 7 Sun Lifo Ruilding,
MONTREAL,

BRITISH AND FOREIGN MARINE INSURANCE C0,

Capital and Surplus Asscts, 87,669,000,
Tasues Upen Policies to Imporiers and Exporters.

EDWARD L. BOND, Goneral Agent for Canada,
MONTREAL.

L4 Yaled "
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CRISWOLD' Firc Undorwritors’ Text Book

Should bo in tue hande of every firo underwriter  Limited number
of Coples left, For wale at tho Otice of , . . , . e e e

THE INSURANCE & FINANCE CHRONICLE,
MoNrueat,

Prico, $10.00.

Comparisons Challenged.

o puunphiet recently fssaed, the Caasdn Life makes @ comgarizon
of * Expenses 10 incone, it oandts to sy that thoducome eredie <l to the
Great-West Life only Inclutdes ppeminms o Jess thean < fivst three sonths®
busdnesy, and that the expeases named inelde the whole organization exe
penses atd cost of supplics as well as the ordinary expens«s,

A comparntive ratio, interesting particularly to new hidnra <, . unbe
Hrhied In CThe Life Insueance Polleyholders Pocket fndex '™ for 317, fisued
by thae * Spectaion® Company of New York. It gives the following tigures
undir head of **Expenses and tuxes to new business ™ Cannds bife.
523 per cent,, The GrenteWent Life, 1.38 per cent, nnsler s
hewd, after adlowing for care of old Lusiuess, CAanndn FAle, 273 pwr eent.
These thgares are taken from gworn stiatements Lo Cangdian Goverstaent,

11 the Cinnnla Lifo will connent 10 open its books to an bupartiad com.
petent actuary 1o mnke comparizons with the results attalned by the Greats
Woest Lifo for a shollar rcrlm!, all thie expenses of xueh i report Wi e paid
by this company, including the expenses of publishing it in all the leading

papens, .
“™ THE CREAT-WEST LIFEIASSURANCE CO.

Head Oftles, WINNIPEG, MAN.
Ountarlo Brauch Otice—12 King Nt. E., Toronto.

'm 8 INSURANCE

S U N OFFICE,

FOUNDED A.D. 1710.

HEAD OFFICE:

Threadneedle Street, - - London, Eng

‘Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds 7,000,000

CANA;)IAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ROWLAND, Inspector.

This Company commenced business in Canada by
depositing 8300,000 with the Dominion Gavernment
for security of Canadian Policy-holders.

INSURANCE & FINANCE CHRONICLE. january 1st, 1894

CALEDONIAN
INSURANCE CO. OF EDINBURGH

ESTABLISITED 1805,
THE, OLDEST SCOTTISH FIRE OFFIOE

CANADIAN BRANCH.

45 St. Francors Xavier 81, MONTREAL.

LANSING LEWIS,

Manager

THE TRAVELERS INS. Co.

OF HARTFORD, CONN.
Life, Accildent

and

Liability Inswrance

Examine our contract befora insuring.

COTATL, ASSETS, $15,020921 09 BURPI.US, $2,879,794.2¢
LOSSES PAID SINCE 1864, $22,718,416.00

FRANK F. PARKINS, Chicf Agent,
Templo Building, MONTREATL.

PRGVIDENT SAVINGS LIFE ASSURANCE SOCIETY

OF NEW YORK.
SHEPPARD HOMANS, Presidont.
Eighteenth Annual Statement
FOR THE YEAR ENDINC DECEMBER 3ist, 1802.

INCOME ereue sarssanucssane snssancresssesB 1,902,222.30

Paid Policy-holders, cavses conesscecssossess  1,181,498.836
Total Expenses of Managementseeeee cevees 4064,141.314
ASSELS o ves cesoreseccce soscts snccssvssses  1,8287,010.23
Liabilitics, Actuaries’ 4% Valuation.e.eseesee 605,215.00
Surplus, Actuarics’' 4% cecece cosevovoceccas 681,705.23
Surplus, American Expericnce, 424 %ceeeeces 716,395.23
Policies issued in 1892..veee soesreset vesses  19,517,516.00

Policies in force December 31st, 1892.000 00,  76,84%3,241.00

$50,000 deposited with the Dominion Gov’t,
ACTIVE AGENTS WANTED.

R. H. MATSON, Ceneral Manager for Canada.
‘ Head Oftice, - =

- 37 Yonge St., Toronto.

1860=+—— ST R S o

United States

— e 1 803

Life Insurance Co.,

IN THE CITY OF NEW YORK.

OFFICERS:
GEORGE H. KURFORD, . . . . o President.
C. P. FRALEIGH, . . . . . . Secretary.
A. WHEELWRIGHT, ., o N . Assistant Secretary.
WM. T. STANDEN, . o . e Actuary.

AKTHUR C, PERRY, ~ . .
JOHN P. MUNN, .~ . ~ . .

‘The two most

N . R Cashier,
. Medical Divetor.

FINANCE COMMITTEE:
GEO. G. WILLIAMS, . . o DPrest. Chem, Nat. Dank.
JULIUS CATLIN, . . . . «  Dry Goods,
JOHN J. TUCKER, . . . . . «  Builder.
E. H, PERKINS,JRy . rest. Imperviers' and 7vaders' Nat. Bank,

pular plans of LIFE INSURANCE arc the CONTINUABLE TERM POLICY which gives to the insured the greatest

rossible amount of indeminity inthe event of death, at the lowest possible present cash outlay ; and the GUARANI'EED INCOME POLICY
which embraces cvery valuable feature of investment insurance, and which in the cvent of adversitysovertaking the insured may be used as
COLLA'I'E‘.Rg\L SECURITY FOR A LOAN, to the extent of the full legal reserve value thereof, in accordance with the terms and conditions
of these policies,

Good Agents, desiring to represent the Company, are invited to address J. S. GAFFNEY, Superintendent of Agencies, at Home Office.
E. A. COWLEY, Manager Province of Quebec, Montreal,
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LONDON & ¢ Temperance and General
CAPITAL - gl £2,127 /500 LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO.

£88] 056 Hox. GEO. W. ROSS, Mlnl«lc'r of M'l'lmllﬁ"\mr _Ql.,,,,,s,,,m
! l(Olll‘ M(LFA'\ 1:,(, ’\'lu'-l‘nzmny\m

Policics issued on all the best approved plans, both
Levol and Natural Premium. Total abgtainers kept in

Neot promiums
for year 1892

OF LIVERPOOL, ENG. : gusgggxg:‘ttl;ocr}gg%:gorcby getting the advantego of their
. H. SUTHERLAND,
WOOD & EVANS, General Agents, ACENTS WAwted. = 7 duzer
FOR THE TI—IE

Foes ot G YOI AN AT A A GCTDENT

INSURANCE —:; /ETNA & COMPANY

CANADIAN AGENOY ESTABLISHED 1821.

ASSURANCE COMPANY.

HAR‘I‘I- ORD. CONN,

CASH ASSETS, $10,915,830.00.

m—aa e — e o mee

Incorporated in 1887.

® o e m e

Fire aid Inland Marine Insarauce.

W . B. CLARK, President; A. C. BAYNE, Vice-Pres.; JAS. ¥, DUDLEY THE CANADA ACCIDENT bas scquired the busi.
Soc.; WAL H, KING, E. 0. WEEKS, Assistavt Scerotarics. ness of the

WO00D & EVANS, General Agents, MONTREAL. i

T MUTUAL ACCIDENT ASSO'N. (of Manchester, _

THE CITIZENS OF CANADA, and
U N I O N ASSURANCE | - THE SUN OF CANADA.
SOCIETY.

OF LONDON. THE CANADA ACCIDENT is now controlled and
lvstituted in the rolga of Quoon Anue, guaranteed by the PALATINE INSURANCE COMPANY
AD. 1714, (Limited) of Manchester, but will continue under its original

Subscribed Capital, R $2,250,000 name, but with new Officers and  Manager, and is fully prepared to

Capital Paid up - - - - €00,000 | offer Accident Insuranco in all its branches, together wity,
:‘::::.:ﬂ:?:&:""df °x°?°d - - - '2':3°°o°°'ggg Employers® Liability Xundomuity on the must liberal werms,
————— ]
T. L. MORRISEY HEAD OFFICE!:

RESIDENT MANAGER FOR CANADA.
66 ST. FRANCOIS XAVIER ST., MONTREAL.

N.B.—Appilcations for Ayencics invited LYNN T. LEET, Manager.

1740 Notre Dame Street, - MONTREAL.

e e e L.

e Bt i e P L -

UNITED FIRE INSURANCE COMPANY

OF MANCHESTER, ENGLAND.

"This Company in addition 10 its own Funds has the security of those of

PALATINE ISURANCE CO of England,

The combined Assets being as follows :
Capital Subscribed.seessesecrasssenienaans voseveseasnrnsana ceesees seststtntancanaes aessessas stnssenes $5,550.000
Capital paid up in Cash. ceeverrieresirae aene ¢ ieetessere varser o sese ssssrsetssessversicenns 1,250,000
Tunds in Hand eXCOCA viieverrerrernnuunirereneiionieesrersssesssressassonss ssesanosas sessseseenste 2,750.000

Deposit with Dominion Government for Protection of Canadian Pohcy-Holdcn) ......... 204.109

HEAD OFFICE FOR CANADA, 1740 Notre Dame St., MONTREAL.

J. A. ROBERTSON, Supt. of Agencies. T.- H. HUDSON, Resident Manager,

NOVA 8COTIA BRANCH, NEW BRUNsw/CK BRANCH, MANITOBA,B.C. & N. W. T.BRANCH,
Head Oftico, Halltax, Hcad Usice, 8¢, John, ' l Head Ofce, Winniper,
ALF.SHORTY, General Agent H, CHUBE & CO., General Agents. U. W, GIRDLESTONE, Geueral Agent.

T hc “ United ” having ncqum.d by purchasc th: busmcss and good will of the *“City of London Insunnce Com-

pany,” and assumed all the liabilitics of that Coa. pany, is alunc cntitled to the benefit of the connection thus formed,
the continuance of which it respectfully solicits.

B A

——— -
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e NCORPORATED 1833.&*-

ASSURANCE compPAsY

HEAD OFFICE, TORONTO.

oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Chsh Capitdl, - =~ -  $500,00000

Total Assets, - - - 1,016,670.70

Losses: p_uld-..-l‘n_,oenomnlza.tlon, 12,475,208 59

DIRECTORS :

J. J. KENNY,
, Vice-President.
JOHN HOSKIN, Q.C.,LL D.
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT.

P. H. SIMS, Sccretary.

GEO. A. COX,
PLresident.
A. M. SMITH
" s, F. McKINNON
THOMAS LONG

4

.* °C, R.'C. JOHNSON, Resident Agent,
42 8t. John Street, MONTREATL

——— TR ===

2| WESTERR

Assurance Oompany

jrxnn AND MARINE.

! INCORPORATED IN 1851.

Head Office,

- - - TORONTO.
e AP W e
)
Capltal. e iiaeeiiieiiiicianianies $2,000,000.00
Cash Assets .. 1,988,460.,00
Annual InCome..c.cvievitnierenssies 2,313,013.26

LOSSES PAID SINCE ORGANIZATION, $18,000,000

A. M. SMITH,
President.

DIRECTORS :
iox, 8, C. WOOD
A, T, FOLICN

GEORGE A. Cox, -
GEO. McMURRICH ]

Vice-President.,
W. R, BROCK
J. J. KENNY, Aanaging Direclor.

ROBERT BEATY
H, N. BAIRD

~ gencios in all the principal Cities and Towns in Canada
and the United States.

.

e TR T

FORTY-EICHTH ANNUAL REPORT

OF THE

New-York Life Insurance Company

JOHN A. McCALL, President.

SUMMARY OF REPORT.

e BUSINESS OF 1892.

¢ - -

Premium Ineome,
Interest, R nts, ete,,

Total Income,

Death bhﬁm
Endowments aml Annulties.
Dividends, Purchased Insurances, ctc.,

Total to Policyholders,

Number, of New Policies Issued,
Arount of New Insurance Written,

-

CONDITION, JAN UARY

- -

Assets,

I.inbilitlcs, 4 per cent, bt,x\ndard,
Surplus,
Number of Policios in Force,

- Amount of Insurance in Force,

Increasoé m Benetits to Pollcyhomors,
. Incrense.in Assets, -
Increase in Surplus,
. Ineréase in Insurance Writtcn,
. lncreasexin Insuranco in.Force,

PROGRESS IN 1892,

$25,040,113.93
5,896,476.90

$30,988,590 83

37,890,589.29
2,484,432.29
3,613,990.75

$13,995,012.33

66,259
- 0173’6053070000

$137,499,198.99

$120,604,250.89
16, 04,948.10

- 3689,248,626.00

8! 323 521.45
,661,908.1
,924.79

20,940,088.00
60,165,451,00

Company’s Building,

DAVID BURKE, GENERAL MANAGER.

MONTREAL, Canada,



