
v _ _ _

ES'rABLISHED JANUA1RY tst, 1881.

A SENII-\I()NTHLY,.JOUR-,NAL-
I)3~V(YI'EIy 1<) F- t.. meE~ll~

IN S.- A NCE,

BA N 1J ING(3

FINA NCIE.

XIV.

jar nuaI- to 1)ecerrnber,

R. w 1Il N) SXI TH,

N 1 )X l R EA~ Il.

VOL.

11894.

ç -



IND)EX.

Insurance andi Finance Chronicle.
VOL.XIV. 1894.

,JANUARY~ k~t TO D)ECEMIIil1t :91st. 181?4.

1F A.A E. 0R

Arîny tailitcîi-iilct, Cost Of....................... 32<>
Assesiinents, kxtraordiiiary Rise ini Moiitreal ......

Blad Coins of Good Silver.......................... S3
Balanice Sheet of Canada ................... ... *..350

-ln Agencies ini other Colonies................. 7
Batik Decisioni, Interestiiig......................... 490
Banik Divideilds................... ................ 196
Batîkers' Addresses, Gleaninigs froin..............28,3
Baiîkers Associationi, Ainericait ...... ... ....... 432
Batik Note Issiles, U-........................430o
Batik of Eîglaîîd, Bu.ceîiteiîary .................. i
Batik of Motitreal ........................ ... 22o, 2,îs

Banik Stateliý2its.....15, 57, 105, 1.48, 2Wo, 237,
2' il 324. 346, 395, 434, 47-1

Banik Stocks, Iiicrease(l Value of .. .............. 416
Batik, of Toronîto............... ................. . 29
liaîîks of N.Y. Aid Treasury....................... 35 j2
Banque d'Hochelaga Statemnict............. ..... 26ci
Banique <du l>cuple .... ......................... 4

Banque Natiottale ......... .................... .4
Bariîig Liquidationi, The ............. . ....... . 390
Bonds, Toronîto anîd «Monttial, comppared .-- 33S
Blonds, Siali as Currenev ...... ... ............ 45
]3ritisli Insuratice Stocks, VaIlic .................
flritisli Life Offices Expen ses ................... 3i2
Bullioti, ini Blaiks NÇew South W«ales...............3S-
Business Failures, Cantada andc 17................. 17.1

Caledoniiali Lits. Co. Divideiid.................2u
Catiada Permaltetît L & S ..................... S
Canadian Bank of Commerce .................... 259
Caundian Batiks lielp Cliicago Banks............. 49S
Canadian Credit, Coînpliiiitary Notice .......... 459
Catiadian E xports .... ................ ...... 397
Catiadiati Finatîce ,uîu Curriicy Basis ........... 472
Catiadiait Revenue aîtd. xpeîtditure.............. 263;
Capi tal of N. Y. Bantks ............................ 263
Cash Reserves of a Batik........................... 296
Cash Reserves, Leadiîtg Eitg. Batiks .. ......... 416
Central Batik Suit.................................. 76
Citinese Curretîcy................. ............... 450
Citinese '%ar and Silver ........................... 409
Clearing House, Winniipeg Retirsts of ...... .... .302
Comibinies Decision U. S ............................. 380
Cornwell on Catiadiatu Batiks...................... 489
Cost of Railway Boycott, CI'ticago ................. 302
Cost of the Silver Policy ...................... ...... 127
Customns Imbroglio (NXY.)......................... 49
CuStOms SeizUre, JuIte Case ............ ......... 498

Debt, Gross,of Catiada .................... 260
IJefalcation, H-uge Banking ..... ........... 469
De Lesseps'd<eathi ....................... 498
I)ifféreiiccs. sonie,. hetvect Cali. anid Etig. Blaiksý... 320
Div'idcîds, Declinie of Londoni Batik .......... 3-,0
Djvidends. " lon(oni, '* Rock,," aîid - Law Liue ".,39

Domtinion B a n k.ll ........... **** ** * 220
D>ominiont Nule Issue....s........... ..... 2()

EBasterti Twsh Batik Mee ting........... 260
LEnidorsersofN.\otes, Que.stionî for ....... ... 144
Eîtiglislh Fricîîlly% Socitties........................ 379
Estates Muty, Eîgaî......................3>03, 479
Excitanlge Bills...............................478
Ex-'panisioni of Govtriiinent Currenc% ............... 292
L-xplodcdl Theory, A Revival of .................. 170
EXiorts --s. IMtPOrts U-. -S.................. ......... 302

F le eresctaltiioiis hy Casliier ............... 2-
F-inanice aindCuirrenicy liasis.Caliad(iati) .... 413, -17-'
Finaticial ani Statistical... -, 36, 57, 83 '0s, 263",

302, 326, 351, 379,397, 416, 4 37 ,4S 478
inîinSoniie 'Modern Methoils of ............ .491

F-orcigul Trade of Nations, E]tig.. 1 roportion of .264

Gold, whyv e.%clorted ....................... ...... 5
Prod(uctioni of World ....... .............. 14

U. S. Milles .. .......... 106, 379, 3S0
and Silver Coin inIi aiks...................23S

GoveninnttE tdtrs Qilebec (reductioni).. -91,

Ini1 )orts, froîn Grent Britain......................... 302
Iniconie Tax of U. S ............... ............ 303.ý
hliterest paicl hy Chicago Baniks......... ......... 437

La Caisse d'F-coîioiiiie (le Notre D)ame <le Q.......29)4
L.egal Decisiotîs............................... ..... 47,S
Loan & Building Coxupanies Report.............37
Loani, Ncei' U. S. Bids for ............. ...... ..... 479
London CoulitY CoUticil (E11g ) ........... ..... 346

Ilisurance Totals (Elig.).......... ..... .. 3

M

Miarinte Itîsuratice, Ainounits -nid Preiniiis .. 6
49 cg Britisi .................... ...... '6



I.VD EX.

ý%it*h 11.111t l taiil, or Cana a ........ . .......... !t

M R,.totalil jvcstced, Railwayis.................. 15 1
8:l.,t 11 atz, M iT ..................... .4!3, P1()

Muîîî,a onds, liavorite Itiv'CstiLlt . ........ ;t
1\11i. i1..,) Iltîsuranice, ]Effect on1 Seculrittes ..

Nation il 1 mcoule or 1'. S. iIiî offl.. .......

New~ N«.,î k Ba-tiks, Aggi'eg.att Capital a i..... 1
r4s ........... .... . . ..2

-Le% ( )rqy.tls. Citv~ Bond Sale .............. 4 16
New ittî \X'lak1S........ ......... S-

pplaftion, e.xplort> ............ 151%

o
Onitari Ct-.q» ...... ... .............. ....... 7
Ounta rio Fi nnces .... ... .......................... i 16f)

P

P.lid upl Slîa1zres,-is cashî essetîtial ...............
Pailic of~îc~ A Study of... ............. .......
P>ost (>ffi.eC Saviîîgs Batnks ......................

61

Q.......Ba ................ ................. (X
1>r*Viic..........ure ......... ..... 353$

Railway Bond(s ... .................. ............. 339
ci 1Fiitances, U. S................. ......... I 24

ReaClîng Ril wa Sy%>tel ......................... 352
Rýeiiittatîce or Bcî:g paid h\y V. S ........... 26.-
lZeturs.s British Board oÎlTr.tde ................. as
RZevenuei of Great Britain, Estinîlated........ ...... 303

of Nova*~ Scotin ** "V** ****** 83
I>rosvect, V. ..... ................. 30

Saviîîgs, Oficial l'Zetiîrîî.s, Great Blritain ........ .. 1
SCIhoal-liause 110tîds Of N.V.................. .... 438
Seînii-aiiiii.l Batik DI vidends ...... ............ 437
Silcer Certificates. Legal Status of................. 106

l>aliY. *Ost Of............................. 127
l>rice of, iii Laln ......................... ',

Stocks. Average Standing of1 i! lc.adinig........352
Strikes lZedîtce Wag"es ...................... ....35j1

T

Trade I)epressiotî. Sigus ini 1. S .... ............. 14
Prejuclices (Atuiericani) againist 1Enlg.......... l93

U

V.S. Deht-I. Mxitltni ............ .............. 263

V
VaIles Britishx hItranice Stocks, .................. 2:6o

w
WVealti of . S................................... o
Wlieat and Corsi Crops Of UV................351, 380
WVheat Production of WVorld. ................... 30.3
W1lîY Payable il' gold ? ....................... ........ 494

~'IF>EE I~TSURA~TCE

Abnornial, Tie, iii Pire Ilistrance .................. 291
Accessories, Sonie Firc*spreadiîg.......... *****3i
Act ainending Ilisurance Act ....... ... ...... .197
Adjustnets, Unjust ..... ........ . ......... 7
:Etnla Inisurance Ca ................... ...... ...... 104
Agetnts' Interest iii Busitness tlieyv secuire ......... 44aý
Alliantce Assurance Ca ...... «...................... .171
Arbitration too costly ........... ............... 129
Architects Yre Higli Buiildinigsý....................7

ANNUALî S-TATI:-t î:NT. OF: 1:1 I COMPAN ES.

A-'tila hIstirattce Ca ............... iisert Marcli i
Alliance .............. ..................... t iS
Britishî Anierica ............................. ii i
Guardiatn............................. ........ .o7
Hartford............................. Insert Feb. t.j
Liverpool & Landan &1 Globe.... Cover Jutie tS
'Manichester ................................ 182
Mercanîtile .. . .......... .........
North Britisli & 'Mercanîtile ......... Cover Julie t

..........e....... ......................... * t o
Palatille .................... ...... ....... 204
Royal ........ ............................... 30-,4
Sun ................ ........ ......... ...... 0.
Union Assuranct. Societyv............CoverJuly t
WVaterloo Mutual ..... :,........ ............ 6
WVestern .................. .................... 0lo

B
Bill aniending Insurance Act ......... ........ ... 107
Boycott Ixisuralnce at Frisca,.......................

British Aniierica Assuranice COa................... 104
flritislî Pire Co's. ini U.S ..................... 2919 342
Butsiness or Bust Tlîeory........................... 3 17
Business of British Office~ for Year ................ 411

Calndinire Utrrtr'Ascain 10394129. Joinit Stock Fire Co's, Cond(ition of. 323
t ~ Insurance Report ...................... 391

Carpenlters Risks, Important Decision .............. 121
Chîicago Undcrwr-iters' Associatioin Matter ... .... .490
Cliiiatic Conditions on Pire Losses (J"1-.......... 31

Discrimniation iii Pire Ilistrance ............ ...... 79
Discrimination ini Rates ? ........... .............. 193

E

IExj)erietice, Sanle Pire histirance.................. 1 23

Farin Risks, Pires 311019............................ 49
g: Insuralice Losses ...........................
"4 1roperty, Insurance on ........ ......... .......... 10o4

Fire Inirailce Abniornial iii..................... 291
anid Losses, Cana da, 1893 .......... 213
by P~rovitnces ..................... 392
Conipanies of France .............. 9g5
f#iseritliittiotî ill..................... 79
itn anada for 25 years ........... 29S



INVDEX.

Pire Insurance in U-.S, 1893 ......... .... 6, 125
t. IT. S.. Plu- 1894 .................. 99
dg P~Irospects for 1894 ............... 163

Re!-rtii .......................... 5
Su plcînientary I3enefits of......... 450
Ta 21les. Ont., 1893............... 531 54

49 Lasses, Aniericau and Iroa.....4i0
il 6 Analysis of Mointly .............. 59
tg 4 4 are they a destruction of w'calth ? 395s
si d Canada, special hazarils, 1893.... 6o

49 49 tg 1893, Dec .. ............... 36
Id id t 1894-81, 125, 172, 221, 254:

297, 351, 376, 412t 456, 495, 49()
Fire Loss, Proxiniate Cause of ................... :31

e 9 Statistics ............................ 36
Fire Engines, Underwriters on ..................... 100

Inquests ............................... .410
<Protection, Statistics ......................... 2»6
"Record of New jersey ......................... 124
Tables, IlChronicle - ................ 374

4'V/ails . . . . .............. .... .. .. .. .. .. .. ........ . .34o
Pires, Causes of...................... 339, 375, 454, 496

tgSuggestions to reduce ......... ........ 1... î

Forest Fires, warniig ............. ........ 369, 374

G

Guardian Pire & Life Assurance CO .. ........... 296

H

Hartford Fire Iîîstiraîîce COa...................... 78

Incandescent Lanxps, Danger froîni...............232
Insurance Act, Bill amending ....... 197, 198, 278, 348

4. Combines, Legality of ...... ............ 9
Report, Canadiani........................ 391
Scheme, WNinnipeg ....................... 7
WVar, Unjustifi able ...................... 6

january Fire Lasses ............................ 9

Lancashire Iîîsurance Co .................... ..... 176
Legislatiani, Pire Insurance, ini U. S........... .... 143
Lewis Insurance Case............ ............... 47
Litigiaus, Companies are not, Hîne ............ 84, 478
Lloyds Business at............. . ................... 76

44Epidenîîc............................... .... 4
dethe case for and against .................. 4 5

Liverpool & Lonîdon & Globe Insîranc C..

M

Manchester Fire Assuranîce Co ............... 169, iS2
Manchester & A*bion Cos .................... ......
Mercantile Fire Insurance Coa...................80o
Michigan Pire Inisurance Returns................ 5
Mininiani Tariff in Pire Insurance ............... 136

New York Insurance Rerort (1893) .............. 175
Non-payingf Hazards ............................... 99
North Britlsh & Mercantile Insurance Co...... 231
Northern Assurance Ca ........................ ::297

tu.gus Fire Insuirance Conîipity...... ........ 438
Arson iii Anstralia '' L. & L-................419
Booths Pire, Ottawa .......................... 284
Ilostoîî's Pire Losses, 18931.................... 1o8
British Colunibia B3oard, È. U. Annual Mtg ... 242
Califorilia Pire Business, 1893 ............... 63, 85
Co-insurauce Clause, 1E*xtract frani New.. . - 243
Cnttan «Mill Lasses ....................... î....18
Electric \Vire Pires ................... ....... 38
Escape of Electricity froum Trolley WVires ... 418
Pires i, ..ondril, Englanld..................... 152
Pire Insurance, Dividends .................... 26
Grass Preiinînss, Taxes ou Unjust ............. 85
Guardian Interini, Dividend ................. 18
Hoine Insuraxîce C2O. V-Ir. /inn' ............... 480
uinperial Pire Insurance, Dividend............ 63

Incandescent Lan:ps, Danger froni ........... 418
Ixîdepexîdence Pire Insurance Co. of N-....499
Intermittent Risk, Ail........................ 355
Labbe's Pire............................ ..... 325
Lancashire Pire, dîi'îdcnd .................. 459
Laporte, Martin & Co.'s Pire ....... . .... 202
Leased Grounld, Buildings on ............. .. 354
Liglitiîg Clause iii Policies........ ......... 479
Litigionstiess Charged ............... ....84, 478
Lumber Rates il% Iova.................... .... 399
«Manchiester re-inisures Gernian........... ..... 17
Marine Fire Business, 1893 ............... ... 85
Michigani Pire Business, 1893 ........... ......... 85
Moncton WVater Warks .................... 132
New Orleans Pire Irçurance Experience, 1893. 85
Northern Assurance, iiew mîanager ........... 500
Orillia WVater WVorks ... .......... ........... 355
"Philaclphia Underwriters.".....-.......... 499

Pictou's fire .............................. .... 325
Policy Conditions, B.C., Uniform ........ 131s 175
Pieventible Pires (inspection for',. ............ 63
Ratios, Pire Reserves ta Pire Premîums...439
Refusai ta Pay Pires Lasses................... 19
Richelieu O. & N. Ca. vs. Commercial Uniion. 39
Reinsuring Cas. miust give wvritten notice ... 132
Smoking in Warehiouses ....................... 19
Tanneries Itemi................................ 132
Troronito Pire Report, 1893..................... 38
Underwritiîîg Resuits, N.X'. State ............ 176

0

Occupancy, a Question of ............. .......... 252
Ottawa, greatfrcts.................................338

p

Palatine Insuralice Ca ........................... 194
Plaini Truth from the Right Source...............437
Prince Edward Island Board of Pire Underwriters. 53
Praxiinate Cause of Pire Loss............... ...... 31

Rt

Reinstateinent cf Burned Praperty ................ 33
Rayai Insurance Ca ............. :.......... .... 299

s
Selection cf Business ........... ................. 212
Sherbrooke and the Insurance Ccnxpanies ......... la
Special Hazard, Lasses, Canada, 1893............. 6o
Spontaneous Combustion ........................... i i
Spontaneous Combustion Of V/oOI.. .............. 211
Sun (Pire) Insuralice Office ..... ................. 300



IJIDE...

T
Tariff Associationîs, Move againist, Il S .. . 100
Theatre Risks .......................... ....... 9
Trhorold and Pire Insurance................... 490
Tramp, The Danger of .. ....................... 29

U
Uncollected Premniuns as Assets................. 214
Underwriters Associations ..................... 49 2
Underwriters on Fire Engines .................. 100o
U-iearned Premium Reserves..................... 143
Unknown Causes of rires........................1ic)2
Union Assurance.Socie'ty of London ............. 270

V
Varnisi, Tlîcory as to Fircs ....................... 76
VTictoria (B C.) Fav'orab>le Vire Rcr....

W\Vaiver, yn Agen't.........................272
WVaterloo à1uttal F-ire Inistranice Co........ ...... 58
Westerni Assurance Co ................... ...... .1io3
\Vili ieg Fire lýOse-S, NOv.. 1894 ...... ..... . 476
Wiînnipeg hItirance Sclieie...................... 79
WVinnîipeg Lesson .... ........................... 494
Word for thie Agent ......................... 490

lLIFeJ ÂSS-uR.;AŽ%T C

Abstract Life Assurance in Canada for 1892-'93 ... 217
Accident Insurance, Magnitude of ... ........... 39o

Policies, Pree .... ................. ...... 29
Time Table ....................... 30
Companies, Frauds on ... ............. 121
lusurantic Clauses, construction of ... 144
Retmarkable case ... .............. ..... 389

Accidents on British RailwaYs.................... 345
American Union Life Co ......................... 234
Age at Entrance, Influences of (Macaulay).....2

ANNuAt S-rATEM1pTs LWEP A-N AcciDNT Co.'s.

British Empire Mutual .......... .. Insert May i
Canada Accident..................... ........ 134
Canada T.ife.......................... ......... 177
Confederation Life .................... .... .179I
federal Lite .... .... ........................ 1
London & Lancashire Lite... . 243 ; Insert May Î ,
L.ondon Lite Insurance Co.......... ........ 53
Manufacturers Life......................... 1
Mutual'Life ... ........ ..................... 135
New York Life Insurance CO ... 476 ; cover Dec. i
North American Life ........... ......... )
OLtario Mutual Lite ......................... 264
Provi.:ent Savings Lite.......................109 i
standard Lite ............ .. 184; Insert «.Nayî 1
SUU Lite ................................. -.... 183
Teniperance & General Life ................ 8 S

B

British Empire Mutital Life .................. 19

(J

Canada Accident Co ................................ 125
Canada Lite Assurance Co ................... 165, 177
Canadian Lite Cos., Abstract of Business ......... 82
Casualties, Fatal ........................ . .. :6
Commission Question ............................ 470
Compulsory Accident Insurance (Gerniany). .... 34
Confederation Lite Association............... i6É9, 179
Credits in Life Assurance ......................... >.471

1)

Deposits Govt. I Whose tnoney is it"...........
Distribution of Surplus ...........................
Dominion Insurance Reports .............. .....
Drink and the Death Rate ....................
Dying to Win ......... .. 0.............................

348
320
217
202
102

Equitables Challetge, lle ... .................... 252
Experîse iii Life Asstirancet.......... îc)5, 211, 318t 319

Federal Lite Assurance Co........................
Feniale Assurance iii U. S ................. ..... 3Î7
Female Lives, E xperience of ................... 04
Femnale Risks iii Anistralia ..................... 192
Frauds on Accidenît Conipaîuies ........ ....... ... 12

1

Inîjuries, Obscure ............................. ...... 28

L

Lite Conipanies, Security froin Aniericau...... 431
Lite Insuratîce aîîd Suicides.................. .409

tg t Business, 1893. Canada ...55, ?17, 322
cc cg Contracts, Mutual Obligations iii...

fi tg8, 35,.52, 128, 168, 371
IEnormous \Vaste in ...... ....... 23544 49 lîow much should be carried .... 494

44 ci Magnitude of, and Souudniess ... 275, 397
ci ci Quarterly Premiims......... . 5o
cc 94 Reforîn, is it coming? ... 32, 122,

cc id216, 232, 252, 280
Reserves, let %vell enough atone....34

fi Sol!citing ......................... 51
Surplus, Decreise Of .............. 21 5

London & Lancashiîre Lite Co........ ........ 22o,243
London Lir-. Insurance Co .............. ....148, 153
LonigevitY of Antiitants................ .......... 7)

M

Magnitude aîîd Sounidness of Lite Assurance ... 275
Meaningless aîîd Misleadiîg Statenients .. ........ 231
Misirepreseîîtation, does it pay P ..................... 50
Mfontlily or Quarterly Prenîiums ................. 50
Mortality in large Cities .......................... z6

44 Tables, Neiv ................... ..6, 31ci Relative of Occupations........... ...... 12
Mutual Lite Insurance Co. of N. Y ....V........... 126
Mutual Life Insurance, is, it Mutual ? ...... ......... 371
Mîflitual Obligations, Lite Contracts....8, 35, 52,'

12B, 168, 451, 473
Muttial Reserv'e Fund Life, its preteuîsions ........ 45il ~~~ ci'1 ititerest rate........... 274



fYI)EX.

Net l'reniîînî X \alnation ........ . 2o i
Noin.fortiaitnre regiations of Sui, I.fe ... ...... ;.13
North Anericii 1,1k. As.,nrace Co ..... ... 2
Nortmerit I.ifc ilssuraî,c* Co,. of Catiada ........... 3
Note.s for 11k. Agent ..en.,.......... <72
Nev Vork life- Insuirance Co., Spec'ial Coînntiiciite

Rep)ort, .*. .*1,,,-- 47(l
New Vork, Life Instirance Co.. New Cliarti ...... 433

t. JubikLe N'var .~6 4 ropose<ld aisa
ti<>i......... .............. ....... .... ............ 2S

MOcTîES ANDITEr3MS.
Accident Conipanies nîuist deposit (1-'ng.) ...... .
Assessiinentisin illnstrated..................... i 52
Canada Life BInsinetss, 183 .................
Civil Serv'ice Life Assurance ......... ........
Conviction for Rebating............... ...... i j
I)eathi Claituis, N. V. Life. one iinoitli'.s pay-

met±l......................... ........ .......... 459
Dominion Safcty Fund Life ................. . 5eo
1Freezing, Deatli by, is it an accident >. o
Insurable Intercst inuist exist ........ ..... 460
Life Und(erwriters' Association, Kingston ... 262
U~anufacturers' Life. ncw% policy .............. 283
Mutîîal Reserve Funid, unpaic lainis......... 418

Noit Taken " policies ..................... 262
Plost Meridiau of Lifé, Dangers of ...... .... 32?(,
Risk of Deathi, and inijury in cities, iincreasinig. 4So
Sale of Assurance Policies ................... 39
*'Three Giatits " foreigtu business ............ 224

TIuberculous Victinîs, U.S.................... 176
\Var Rates iii Life Assurance ............... 152
Willis-.,.,. Mathaittani Life .................... 2:62

gVri ExPenses, peCrcenltage Of 14 Years .... 43S

Obscure Injuries, Violence iii Gaies ............ 29?
Oîîtario Mttal Life Co ...................... 258, 264

Il>ri-iunîii Notes; a Cise of .................. 251- 272

Rt

Renienlitrre " Notes for L.ife Agent.............. 172
Reserves, Standard for Ife Inistranice...........

s
Scottish îitb. experience feniale lives ....... <04
Soliciting Iife Assurance ............. .......... 5 i
Soitie Facts about ne%% preiinînis andi expetises. -. 319
Standard Life Assurance CO ......... 176, 184, 214, 348
standard for 1.ifie I:îsîraîîcc Reserves ............. Si
Suicide Cases, a few nlotes oit..................... 1013 409
Suicide Clini, A ............................... ..... 1
Stin U<fe Assurance Co. OfC -a.. 167, 178, 183, 343I

cg 4. 44 Of 1En"glaiîd ............ .178S
Surprising Stateient, A ............................. 492
Surrendfers aind Select ion........................... 128

T

'Ierîiniations ini Life Insurance.................... 4,
Tiîne Table of Accidents................ ... 30
'rrue Ratio of Terni inations........................ 293
Trust vs. Proprietorship ................. ........ 257
'ruring over a iiew leaf, assure ............. ...... 7

LT

lipas 'rree of Life Assurance ... ................... 279

V

Violence in Gaines, an(] Obscure Injuries ......... 21)

W
WVhy Not?............................... .......... 236
World's Life Assurance ......................... 221

MISC IEJLLÂ N~E3OUS
A

Accounts. I>ublicity of ........................
.Actuaries' Report. Inlstituite Of, îS9ý3-94 ..........
xctuarial Society of Ainerican................

Actuarial Contier........ .......... 171, 6,29
Against Public Policy ............................
.Ainiericali Prejudices ils. En*iglishi Trade...........
Asbociation, 'r-tedeticy towards .... ............
Australiani Trade, I{onble. Iloweli ...............

le

Big and Little Cotupanies, About.................
Blindiless Insurance...............................
Buildings, Goveriimient Inspection of...........
B3und(ys. Clock .................................

c
Canada, Attack on, 0.erdoneL....................
Canada, Position of ............. ............
Cavai Conference.................................
Calivassers, A Hiint to .................. ...........
Ceased to do Business ...................... ......
Census, Vie Eîîglishi..................... .........
Chiattel Mortgage, Validity of ..................
Civic Insurance E \perinient Toronto............
City, By-laws-, Subject to Statute Law .... ....
Competition, Disa&strous ........................
Cyclone Suits................... ................

Atitediltiviani............. .......... 107, 150, 222
Ariel .. î6, 37, 61, 83, 1 o6, i1z9, 173, 201, 222,

248, 261, 301, 353, 378, 415, 436s 457, 477
Ilme, C C .................................. 478
InISpector .................................... 241
Irwin, Johni L., of Port Hlope . .......... .... 397
Nonchalance ..................... ... 130, 173, 174
Old Tinier of Oskosli........................ 17
Town Agent................................ 62, 1,90
X of St. Jolhn, N1 . ............ .........îo7, 241

D
J)cbts, Overdue.......... .......... ............. 3S9
Depression, General ............................. 82
Departuxental Retuirus ........................... 370
Drinkl Bill1, Aimal, of Britain ................... rý

430

4.53
369
469

437
230

266

r-arly Closinig Nloveniieint....................... 253
Ecoinoîny .,s. Big Figures ......................... 409
Epidenic, The Fever ......... .................. oo0

F

Failtircs ini Business........................... 1.... 74
Fast Steainer, Colitroversy (HUddart) ............ 337
Frieudly Societies, Iinspectiou of .............. ...389



Gladstone, MNr., retires .. ... ... ........... 21

Griîîdley, Mr., reie ..... .... 4.......... 75
Il

Hnfrd 'i t us... ..... ... .... ...... .... 7 i
Hawaii, Clevelanîd ois ............... ..
Higli Biiildinigs, Arclîltects on ............... 7
Hockey Match .... ... ..... .... ..... 5
Hockey L.eague, Mieeting of.. ............. 1

Ililand Revenue R epr po......... t.. .......s
lIquisitioni, a State .. .... ........... )

Inisolvency, Legisiation points in....... . ... f (q4
Insurance and Architecture.......................

ci Scieînies, Trwo New........ ... 0
id i Canada. 1893-,............. .... 21()

and CoMUnetitionl......... .. ......... 292
Officiais invenCition, lu S ........... 372
IinstitutQ ............. ...... ...... ...... 16.1

Ilitercoloniial Conférence .................... 317. 321

.Tapalnesc War Revenue ........................ .......
Jottinigs hy Junius J unior... 417. 435, 456, 476, 497
Judginent, A 1itiy ............................... 2<

là

Legal Decisions, \Varehiousitig Cla use ............ 1
'l Intelligence ....... .......... , 86- 132, 356

Lesson froxît London ......................... .... 470
lîl-c;Ar. RiU'0kTED1 CASE~S-

lit Comp agnie z/..sz Cte, /., 1-s. Cceiti
Shing-c' Co.. Court of Queceu's Bcenchi (Ap-
peal>. Righits and Recouirse of iinstrer, liow
seued,....................... ................ (~

Lat C'omagnie d'Asa-iir<wice i11,d,,tel/e, etc., vs
cenbi J'ernint R.le. Action cii garaie.
by' lus. Co., against autiior of fire.......4

AIi,ýhlia,/ vs. 17orih ait/ l eor/h S'a .ncanb,,
lits. .. sso., Honse of Lords, Appeal. 'Marine
case ......................................... 6

Qumlbe> vs. jVri<' Yark Lýfe, 'N.Y. Stipreinie
Court. Wliat is a paynieiit ini adt'ance ?.

R. es vs. Lendon &? Langcashiire, Superior Court.
Riglît of policyhiolder to revoke or cancel
assiguxleîî1ts witlîout assent of a:,sigîîe;!, niot
àillowed .... ......................... ......

Daîme Anna illii-ig Iluihds antd D.. A. Ries v$.
Lontoî?' Laucashire h/ce Co., Superior

C'.r.Life Iiis, for beîîefit of %vire....... 35o>

Meeting, District Agents Standard ,ife .......... 14,'
Mon ttireal City Property and Iîîsuraîce ........... -

Board of Trade Report, 1893 .......... î
Mortgages, wlio lield theni ? ........ ................. .449

NX
Notes and Itens ...... 17, 38, 62, S4 , i oS. 131: 15 1,

175, 202, 223, 241, 261, 283, 301, 325, 354, 378,
398, 417, 438, 458, 479

Net Result of Colonial Confereîîcc................ 32 1
New Word on an Old Subject..................... 166,

NoTiis Am»ITMS

Actuaries, Institute of ................. ... 327
Annual Drive, Guardiati Staff ......... ...... 26
Asýsurance or Insurance ? ........ :........... .... . 61
B3ills ilîcorporating uiew Comparues ........... 283

.. .. . .. . .. . . ... . . .

Dominion Bnirglary &Guiaraîitee Co.
Electric Arc T.iglits ...................

EiiieZ~.kiCli5, raîîds, Forgeries ini V S ..
Emlîigration .st:tistics, Bîritishi ........

P.ield, lEldward M.. declared sallîe .

lnistur.luet lolices, a firni's aset..f.
;lgaini'n huryitig -aliv ...... îo8.

jw. .i ..............
Kvitli's l lientre, Boston, Constructioni of ... i
l>eterboro MuNIticipal Ins~uranice, dropped. ..
Preseiîtatioîî 'Mr. 'tncký ................
Real Et'.e raiisactioîîs, Montr2al .....
Steanîi Vire Euîgiî:i L.rgest, in \Vcrld .

olclcst Insuiranice Comnpany ......... ...........

B'outie, Jamies...................... .... ...... s
Griswol<l, Jereîniah . ............ ..... ..... 28
Jeffe:ry, JOSeffli........... ............ ........ 266
Stevensonî, JaMieS ...... . ........ ... ..... .497
Tiotupson. Sir jolit .......................... .197
\'aleîîtiine, Jamues ................... ..327, 3i5

1P-rsolial Mentionu..9g. 39. 65, 86, log, 1ý32, 1.s2,
176, 203,1 224, -:43- 264. 284- 30ý3, 327> :356, 380,

399. 419. 4139- 460- .;$i
lilotograplis .......................... Jnly i, Sept. i

Pluudcr. Allegecd Legalized of R.R. Propert% .....340>
Postal Service of Canada ............... ........ 23<)
Provinîcial vs. Domîiniioni Iîîstiraîce Laws......... 77
Publications Ructîveci........................... 240

Qtiebec Mortgages Agaii . .................... 21

Railway v lpc Atellson ............ ... ....
Siub.,idlies .............................. 345

Registerecl Letters, Ruspoi-sibilitv for ........ ... t
Royal Road to Fortune................. ..... 0

Sickiîess Assuralîîee............................... So
Sower aîîd Reaper. a liard case...-................. 122
Steaîîx Boiler & Plate Glass Ii-. Co ............ 128

Strikes .... ............. ........ ................ 29)5
Stikcinatii. Mr. Il.................................. 475

T

Taiiiainv, I)efeat of ........... ................. 4:o
Trorouito Civie lus. Ex\periinielit................... 231.9 aîd the Uncrwvriters................... .,7
Troronito Letters, Il Ariel " ... 16, 37, 6î 1 83, 106,

129, 173, 201. 222, 248, 261, 301, 33, 378,415,

£r.d,!dv A Intialce ....... ...... 436, 457, 477
Z>gdv Au Un ae..... ........... 130

Ulicalled Capital as an Asset ...... ....... ..... 100
Uîîder whiclh Kiiî4 ,; Bl3e'oîian ...................... 77
'Viuiversal Telegraph Code ......... ............. 370
Union Assuranc Societv......... ............... 276

w
warehlousiîîg Clause ])ecîsîoîî..................... 15
\Varships, Visit of................................. 339
'%Vliecat Crop 1893, U-............................ .59

Productionî, E"stiîîates 0f................. 429
"Wlose Moiley is it ?" Govt. Depi3sits ......... . di



INSIrRANCE & FINANCE CHRONICLE. JANUAlE 1, 1895

AU 8aerinlavd ièssuè'îîuce JooMw aulîl n~t i1iblhr; liea, plus thse duliv.

71%4 lueraasee St pinistèaee <loiN1<'k4t A seml'îîaunilgly journal
,Ie,cied soile luecg fa, usc ssd G;cer.el Filaanci.1l aff.alrx.

Esal.sig lJuury, i88t. Annual Subs'cilpiuss,..............6 0180
Ilosana Viluises, rer vol ................... ................. 3-0

r!ea'Iui,~aiots, lay J. Goiajwua as. Tise fullettti gu nose cicndcti
work ci the kind cIel attempted. ihowing bath thse earned suo se-
eeira prensuluis,bâtis pro-raa and short rate, in actual figures ct

àDy aisuoat grain acent toaooo.fo1ciraiiy tniefeoti 1 day te Syeurq. 1<3 <0
ofu'leui.sa èYs lloata deusili Losses: A liew. compte *e,

snd labar.avlug meth7l. liy J. <liswoa.as. Saine elglîty colis.
pausles hava "ado: this exacelleut syâlei, and le is steadiiy growlng

a. favr saths jdcewritees; beconie more fanaillar with ta. Casa
oC complets outfit ......................................... .73<0

l>Uovai'i »s.ug'le of l'ire UWat#rraiti,4g. bitagle copies .......... 1 34
Fir Ageoitsa 3»«t .jn-A nnAootated Dictiocaey of the tceaîa

&ua tochoical phrases in comuao uic unsionfg Fiee Undees'citers. "YJ. Guaiseca.. l'a vohi la appended a Pclicy Foras Lok. Tise
molaprlsei liV Shsoet Rate aud Pro-Rata Cancellation sud

tlan.Tabl u abllhisd at, ise office of tise lsuwANs & FiANascs
CaaROUwaCa. Mootreai. Puice ................................ 2 (l4>

Pirs; er casort, Prmutina <se lIgti.acion; coml'iuinalioa guide ta agens respecting lnsueauce allaitsai los& l'y liee, sn
conaaaW uinotaiation as aco tise construîctiona of bttildings, special

featume of -aufacttaring isazards, weitir.; cf polieles, adjustisut
of Jouaes, etc.. l'y F. C. ?looee, N.Y., 29o pli., 1 ano.. Cioth. l'eVelcd

04-ge;pet apy ........................................ .... 3(3

ih'iania,&I fauN et a CassIaîat Mulpilr. u Fiie Itbbic.
Tise Tinte Telle4 exislb*fls a*. a glauce tise aigmle of auontis or days
lutevening hetweeo any two given dates, troin one day ta 'ève yeasrs.
ise Table of Céstaiat Nfalitilert. for thse r-apidclomputaaion cf
Prostitues, Cancellatîoc Io log seras annsuel ce short testas poIlcies, j,Casting et lutereot, etc.; lu set o(3 =ads scîti portfolio. Prace ... 0

(aseial'it 14me Vids etriter'a 21=1 Jioo&'.-Rtvistd anad b'c-git
dovra. te date. Jiucis mew'aud valuable mater isas becai iuertield,
iueluding citations cf decisiaî lu gise isigier courts. *1l'iseecitations
arm nuaiesruti and caver tise tire field, giviu< coanpreiensively
tise L.AW cr 11811IS N%UMANcS, ise laides là s'erle copiâtes, reercing
mote ooy ta pages but sections. Large OctaVO, 903 Pages, full law

asseep. Pu'lisied al; tise cffice of the laINUAÀNCE & FiN&,cit
Cuiamscas ........................... .................. 16(0

griAwds'et' iea-oilo* of Bltutasi.ly J. Gx%uat'o.,Eq
A uts' edigion. revised anda grcatly enlarcl. 'The tnad to
rity and mln î,erfeet compenîdium cf infoernatiou, sabaualar. legal,
etc.. otise adjuctulnt cf Face Josses eaSant. No .1~ec or adju%
iug itfit complete withoutancopy. Green clothsan go'..........i 1 t>

iflue' fccf .Frsloiis uasmus i.New mdilion,
trecatly eularged, witis a tretic oaa polgey wrsting l'y J. Gtisai.»i.

lue Copies ......... .................. ...... .......10

Hiies .ffs'irigsoia Boc&.-Caood for ten yeurs (rom aaay date cf
,eau N o, 1. 72 leavsca au x 16 (6 ta montis), marbini Lidis

letebck and corners. ',ersmali 2genciw: ..................... 300
No. 2, 96 leaves f' vo montis), clotis sud leatiser........... >

NO, 3, 168 laVt e g4 ta monts). cioth and leatiser.......... oai1, 0*
Itegeo,is i t ir Imsarose <jo,,sjattale and scisemes establissea andl

peoiected lu Great Ileitain and lreland daaring tise R7th andl Otis cen-
turies. Ogreai historie value, conatls informa.tion grever dgr/are

jbll.Editiou limulied ta aso copies ....................... 6
.lIl.seg' 1-.eke* J'eplratoi Book?. Gond foe sevea,à yewrs fronm any

dae . otenuponth amne gencr.sl plan ax tise lare xirto
BSk bt vsyssogtanld compact. Haudsomcly bucla u otS, with

gilt side-title, pocket aile. Fer zupy .......................... lg

'1ftsea Inatrueiois Btook- loir Aigeua, new editioui, re'.;r.es aod
greatly enlargeal. Single copies .............................. t 2 3

Pire lniatraote lxîîiroitiot Boo&*.-hi l agurn). For tise hir
chant and lalanulacturer. *Âhra.e very inga cous andi valazable books,
la tise bande of a slarewd, sharp agent, Wh~o aima go secuire and con.
trol gise best business ci his place, are simpaly lnvaltiable. Expna-
oct>' circulare 'il l' c rwardcd ona applicatou,and sassiple l'ooks sent
ciroest oftheprice ........... ........................... 2 (3
laablisbed St tise office of lica.uotANcz & WaINANCX Ci<itaSaCLX.

)Vsat.rà' .Alajw#t#iaeit of Pire foisses ait >1 eliiia ............. 2 0<>
prdora cf Z... Forsias «eci Ippariot4piet iiuA- unve

fiet. llctURANCE CHESONICS Ed--P:le, te pet dos., 8s per 10o.

Ay,aitsebmaeaêt BImks-i'slt forua-Pelce, Se par dot., $3 per zo.
-4ppr'oWls Ast'an-Shott fosru-Psice, soc. per do:., 52 pet soc,.

>lnci$e andi Proctice of LiI.iira< rsts uts
paciples, anal practice0 ori £luasinrauce. WitÇ valuable tables for

mceec.a ' oi" et actsteia ex lion of tise eamu taliots

wthaddtios ly h. . Sotn, AtaaxyRcvifcd Edit, 9Ug3
pocket Edition, flexil'le leathits cote........ ........... 2 50

Actuariel EdltlOo, quart extra "Inla.................. 0

l.I(e .Avent's Meinuut, lMSd.-The lgItiaA34Ca li FiwNANCU CiiaNt.-
ctas's e miCW* rctl5td edition of Hlu.s-.ax*s wel.&uwn band-bookc.

*l tisse ci the puibllîhe ham =eng sopply a fait and complota
sisesttaof M/e rater ou «(g <as/csie activedydong busiusssi
in Canada and of tise condlglusi upoa whIlch aloi poUcie, arse lssto'*
Tables of reserves, Iiet and dir-ouitt have b..a bddessad ale
csplsîa'a;ory notes rectag becia . -Actes. A specla featiio Io ail
article espoing tise fsllaey of asseèumt assuransce inu cier, con-
cise and populs, moannuer lcd lu fleuible lea.the. weih about
lisser ousresi, 61 x 3;t lâchs. ContàluS 528 pag s lào , ùufut
ànaaao wshnolce atent shoa b. w thoat. Prke ..... 1 :w4

and Scîkiltors. lly N. WIILL. ACtAurY. Sti.Ogle P .opi.....; 1 au>

liane Igaotuata of / l( ,pw mw..->y Mata%-t T4îe. foMeul
Actuary Illinois lr.%urance I>epartmtmt. Vahisablit alike go poici,
holder, and policy.sseiksts, and indispensable te the' Lifs lsauu
solicito-. The lÀvel Pscaium, .be Natuorel Prealum and thse Assess-
ent %ystemns are analysed anid bluuadly tables and pions pot-

taississig: : cacis sys.e i lleah fiallest asmr
Ageot's Podget bEditon. printud on bond papier, liescible Rtassisa

cor, 240 pagMs Publitheal prie, $5 st.................S 1
Comany Editicas, boud lu eaiilbluether cove, prie.là -lu
J.ibrary Mdtioui, bcaand ini Eglis cl . ............ ......... 2 4E>

lterail's 4f Iuuate a< Meaumt, colesialig contracta VAd pie.
:ilustr raies or aIbo principal comsales ln tie United States ar.i

aadit heir variocs% "Eimatts," and valuabe setve and
othe tables. ..................... ..................... 3 Ion

Mait ulete p«ea Applicaistin Md Pa'ctes Of
HC iipi t e ican andl Canadin Lite Iiur&Asc coapa" ,~. bo ..
ill f.rms of policlesand accompsuyine conditios. tebl oi ratzi

or Wisole lire, eaidowmeug, t=siiclrai buasse, a»À for
arelusiez, bogeliher with reserve and ather "tables...............7 EN>lu

nea A 1. C of Vfk lteewraom.-Au eiementary teatise on tise
fundaineuWa priociples of Lite !usurance. Eusiiy uadesood, assi
adaptedtothegeneralwatoagnuandoie. rice .... ........ 12

.Vaqàera Colutansci.u, of 1..garlthmae, translated frons Latin loo
Eogliaswlthsvaluabls notes. A val7able book .................. S a tu

.4geot'Sl M.staPy Li(fa neméi Ygloatiass IWMd.-By D). Pas
F,%cxt»a, Actuar,. Au luvaluable work for Lli Agents. Nhw edtils 1 go

ige lîoasuraêw Z4tu o Jw~la.-A natbly publication stabliabeai
in 1871. sud devuted excluslvely ta Insurance Lus'. Tise Immf
deegolons piablisisea tuoutbly. Tisora la no coiser siamu"a publication;
this es thse Dlydepossitory wiser tise 1usr'e Edeliora cm e ellb-
tanedinaby yMontsly numubeas, eads56 Animlsubecriptlous. & Ces

Baco volumes singce il, foamlug acoml te lib"rct lrusame
Law, 96o pages cacis, la.' siep.aetorsaa. Piswvlm . E

Cross andc DIsgest Ytsd«n te lussurauce Law' jouirnal, Bigeinw't Liue
Cases. J. Bessiet's Fire Cases eavera entIre lassarance 6.14d. Ou.
book gahaubdîcweis havting upissa point. Prie....... .. ........ g

Cieitiea*P» Digest. Iie wisole tan cf firs iatsurance. A digest or
tire Insurance decisiossg lu tise Courts et United S3tates. Great Bntuia
and cana"a -fronts the tasii. jOW#iédt. tk. jreu' tisse with
refereuces go Stasuto=poisics aind lucliidlig tise New Yor& Iorsa
ofFi're InuruceCote Annotated, sud ailier S-ad-ad forme.
Peice ..................................................... ieiil

Hiae &t -VirJaei Yêe Digel of lusurance Decisaonaa Fiee Snd
M'arine, togetiser withis s abstract itise Law' ou glach isupottan!t
lu Fiee and Maene inurauce. 'hiesiole belng a mplew. iand.
Book cf he Las' 0FieluwSrae. ala. Las' ahesp. toa pp ... e M o

Binse &t 2Nic>oia jure Agcs*s', nansd.Bacc orf Insaue tas'..... ig
Lotuoef .ignmmeta 11f Pollelcif. By Hîsa & NscKOoaa

The Assignuieut of Lie Poliles has boen tise subjece of muise
recoet litsigation, standard tee hooks, lsuod Dely afes' ysas silice,
are wbolly luconiplete lu regard to lt. Beoilgit clown go presesses
date. Clath ................................................ S Asi

Yrifich's 1,surn,.ee Diresse, cuntalniog a summu of ail thse lat%
decisions ot»Courta o(laît eSort wigis a ful bdxsbjcsanal a
table cf cases-a ing a -*'(emoce book" Indispenisable te cote,
lawyee and uiàerwriter, officer, gr agent, Svo......... ........... w se

.Maà et& laosece.-Second Editiou.-TIMe Las' et Insurauce as
applicable go Fiee, LiCe, Accident snd othser cla ot maaris qlu
pages, SY ................................................. S 44)

l'h. 14a00 of Pls'liIYOft7.B Himy l's.ams. Eq. Tht
mnont recent andl exhaustive text.boek on Fiee Ignourance oes' Nier.
te public. Second edition. On. vol., 6>.pages. Las'sb"e. Pub.

titils!et atSl0 ................................. .. ........ ast)
lime.et's Pire lusaurattre Cttempe Britlish andi Aineicau, trisa IL

eauliest dates; fuli and.valuable. 5 vYl" Prie* pet volusse..........S I
lia. reste c f« k.'srms- aAND Accmnaxr lst*u'4c

Essores By MmsVIa.. L. Uasas', et lise Boutm boue, el mus
tn 1es08 Iugllh casesa, a"d .saaO tfm.ec S. os. lme. pages,
>051o)alom'. Lpw mlae5. P«r ycls.......... .,, 4iat < (



JAN '~ t 194 INSURANCE & FINANCE CI-IRONICLE.

PHCEN IX
INSURANGU COMPANY

(0f Hartford., Corrn.)
-~WtAR.W~tWIN lut4.- -

p (JANAIIIAY RIIANCIE.
Fuil Dvpo)sit witit tlm lIontisiiosi Cuvcrtnrrt.

lIcati Office:
116 Mlt Jame«ttN N b.l,. IAl.-

SMITH & TATLEY,
Maoncrs rur Cnnatkt.

Applications fr Agencies soliciteti.

A BOOK or RARE VALUE.
FUiie iiNjmURNCIE COML'ANIES atitl SCIIEftNIES

GREAT *RITAIN AND IRELAND
1)t4so me 7th ami séitl, cemi. tics - witu sonie îîarticulars resp.cctîîug

Chmii.. Povoy, tige proi'rictur uf tige Sun FPi's Offie, hs
wvritlngs etti scittemms

Dy FRlANCIS BOYER trit ,N.
I.te btterctary of tige Sun Fire office. Tii i>ook, jimt i.Nsucti Ity thu-
L.ondon îîtabIismer., i% or giytit Aifopic zime, cotitainain iiîÇormatioit

uerkfoj/titbl<i-he..1, anti shutîlt be ini tige liantiv ! verytinderwriter
.111J ini evcry Iittrary. It is a large tbcta%, vomme, tiîît the~ edùtio
lipii1wIo/< 25o eq~/iej. 'Ilgeu.. is $6.5o. Fur mieC in Cnîîaqla
cicIusivciy hy tige

INSURANCE & FINANCE CHRONICLE,
MONTREAL

:lAibiof ire IsrneRsca;n*
HEAD OFFICE FOR CANADA: - -- MONTREAL

SI PNALPI A. SMIflI, K.C. M. G., CHIkMAN.
SANDFORD FLEMING, EsQ., C.X.G., DII 13 ,&S
ROBERT BENNY, EsQ.

if, DEAN, Inspectoft JOHN KENNEDY, Manager for Cana.
AG.MT4 WANTFUJÇItMNREgIIWIEEhI8u11'q

2'- 'AMILTOY,ONT.e

ý s suranricr,,E
sol11 ASSURE» 01ER$500OW

Premldenc-A. C. RAMSAY. Xurtt-.)ILLS.
Superintendent-W. T. RAMSAY.

JAN( %1,\ 1, 1894



INSURANCE & FINANCE CHRONICLE.

loi E iI39

JANUARY 1, 1894

LEGAjLi.

A. 1. NUBIARD, A. T. WOOD, McCARTHY, OSIER. H3SKIN &. CREELMAN.
Ma~g.r PrvI~. C QUbtC WELLINGTON MUTUAL FIRE N.C**rciIjj4jj4.~, -Vc raStet

I ~; v...f...... 1 Ill.:i. Cr- eUtloi 111q.n s Vi...*a Streetlnn.

AgenmU are iuvitc.tl tus Corresg.uiîtl. ~ lrss.u

CHAS. A. BOXER,

General Agent,

WINNIPEQ.

KIEIY, COLIATE
à. ARMSTRtONG,

WINNIPEC.
G.ebraI Agenîts for MaisitobA x41111
the. N. WV. Terr. of tiiî f(oibswiu;:

Cai.jnîe.: Insurance Co. or Edlntar &t,
Connecticut Fka Insurance.Co.
Nancheate Fir Assurance Companv.
Noiti British & Mercantile Insgrance Co.
Norwichion iai. Ik nsrnce Society,
&.ettish union à National Insirance Co.I

Americac Sirote C.
rUislAw4-ni(Maslne) lnsurancq Co.

Canada Accidest Assurance Ce.
Standard Lifo Assura et Co.

J. F~. RUTTAN,
Real Estate and

Fire hIsuratice.'

11.0. Ad4drM1 P'ort Artbur. Onît.

TORONTO.
t>.I '.,' G't rtlîy. Q.(;.. Il 1l. (Me, Q.(;.. .fu'lm Ilr"kii. Q.C..It.t.

Adaigt il. Cr. ri,îua C .. F. %V. ilarc£èltt. W. 19. litymiotid,
W. 'M'>cutl. il. S. oelvr. llsItutu G1. Ml.Cartmy.

No Lcgai Librury is. . ATTON a.MCLENNAN
coniplcto without a . ~ V C .rS

Brii Empire Building,
Copy Of.......1724 Notre Dame St.
GRISWOLD'S . . N ONTREAL.

CIEXT BO)OK J. CASSI E NATION, QC
FRANCIENcU£N NU, B.L. .C.L.

DOHERTY & DOHERIY,

SAVXNQS SmKcii~
180 St. James nt, MONINEAL,

T. J. OONERTY.
CHAS. J. DOHENIY.Q. C.

,ARCHIIALD a. FOSTER,
.feito<utcs, SWiUerts, etc.,
I 1mr.i, ue mm,,, Ist Nti. jaen xi.

MONTREAL.
J. S. AI6CHIBAID, c.c., D."L

GICE OES, ILC.

Rd. FREYGANG, 1 F. IALESl~.bi1, ~

llsuriuce aad e..; W'ale gHn4ci. Gentral Insveance Agent and
916 ST. JAMES ST., z tj.,.,,i,.Fn

Os'j'. r.ut Oofie. MoNTKI:A.. I 41 ,'.îcIlî.r:m :î,lFn
fà- a.I Iife I tIItrêt SUN a.,

WIGI&JUKES. ,' ~ -

NAPOLEON PICARD,
Iuuurance Ateat,

C. W. WILLIAMS,

1 as%iOea ude and wustern Oumt

OvTTAWA.

RîDOUT J. B. MORISSETTE,

-UJ LOCAL IISYlIf$ ,, rdi arate smrc i .. ýà
F Lras i la Lnu ire e

SHERBROOKE. P.Q. Ofiacc: w! Sr. t'ctcr Strc,.
OUEBEC.___

L. A. DAsTrous J. G. FoRIiEi,
GcnrreL Ifijdt Bamster, solîcifor, &C.,

raonTimEAL.

EIvcry Insurance Agent
sbould.ccurc aCopy of

GRISWOLD'S

FIE

UN4DERWRtITERtS

TEXT

BOOK
lerace, 81-.mm

PEZ 111 110h 1~.

JAS.'CRAIG, B.A.

REINFREW.

J. E. THOMPSON,
BARRISTERI SOLICITiÙR.

ait I 'S. tier7 11481111v'

A 1Z1'i L1 0 il.

r

CHARlLES RATHES,
Advocal.. Sarujîter and Solicitor.

MONTPEAL.

Advocate, Barrister
asi Soliciter,

Main Street,
RICHMOND, P.Q.

S. DESL[ERRES, B.C.L

NOTARY PUBLIC,

CRAN BY, P.Q.

IDANQER h. îENEST

S}IEReROOKE, P.Q.

irasmacet Reaal esta!@ & Ccm'nhsiin

lullFit las. Co.OI Lordor.Ec..

GRIS WOLDIS.

PIRE UINDrbRWJIITERS'
TERXT 1300K.

,éricem1



INSUIZANCE &1k FINANCE CI-ROINICLE.

.......

MUNTZ & BEATTY,

QUEEN Ins. Co'y.

111AY &BANKS,

R. D. P. ARMSTRONGt

el:urbhwia Ur ucr

TORONTO.

EDWIN P. PEARSON,

1<orJez a Assurance Company,

Canuectlcutlnsurance Complny.

17 aiouula st East TOIN .

GEORGE McMURRICH,

No. 34 'YONOEC STIREE-T,
TORlONTO.

0KNERAL ZKSU.A?4CE AGENTS.;

Sca a %aNu"m les. c.
snubsvAe cou"aa et Nllh Amica,
kcet lm. Cel. es heu aveela.

GEORGE J. PYKE,
(1I.SYXAt.ArGXXT- Fou 02cr.uuo

or m

Oubclit Muranc coinpy,
TORONTO.

'ROBERT STRANG,
<îC tt%t ic. W~.r.VINNIPEGj.

W l eTERI. JO10SIlEPHIo
Qllg!I.cr. for

OU1ce: 162 Si. lam@= SIraci,

F. M. COLE,
INMJIIAMIE IIRUIER,

«1731 Notre Dame Street,
MONTREAL.

JAMES c BOURNE,
latitt u isre cLr*

s:',ssm,~îoscrfor I'IIrtirm- .'t

F. C. TAYLOR,
Gcnera1 Jnstiraiice Agreîîcy,

LINDSAY, Ont.
Cami .(c JepoI' IJn

W. A. LAMB.

Contederation Lire Association,
52 Elgin Street OTTAWA.

E. A. SELWYN,
tem a Lsu ist u,

Sartîcns A ..:ar. <hTsioss

10616 S1pars Iktreet.I O-TTWA.

UEO. C. IREIFFENSTEIN

rire 39ttI l'aie <lst.

'.usl mid Stock 1'riticilses

44 lElgin Street, OTTAWA.

IEDWARII MMAION,
Sisal Vire Ismsitraitre 4)fiie,

Russell House Stock. OTTAWA.

C. D. CHITTY,

(j'tneraI Insurancc .y1gcnt,
Room 27, Central ChamberS,

TAWA.

C. H. ALLEN

Standard life Assurance Co.,
IKINC;Nr.b. ONT.

J. W. H. HOLTBY,
Geneal vuranco Agent,

Qneen: Fi*ni. lVucn hit*.ý c.
ma~:e. ltog A :a<-Wî,..

- BRAMPTON,-Ont.
JNO. H. EWARTe s8. a. EÏASTMURE,
CietAged, Ontario rau.1s, 1 c.SîLA~,es tmca

Easteru Amrancc Co. or IfaiaCITrizEns;,IstNSTÂcE Co.
Omces-23 Scott Street M~ S. JAM ST-Ro 2,f

TORONTrO. Ttlelc. No. 230&.

HENRY F. J. JACKSON
jý rg>,:sno.%IutttaI ir îÇA%.a:r;nce Ce.

1.0-di>s.O ,îd £,2taca2sIiir

I c.tltaa e, llt s, 11n r. S21nngi-
<Ciî.zciz' AcciJtnt list. .

GENEhAL REAL £51411 ACEXCV
BROCKVILLE, Ont.

l uep ,. Iatsauuc 9"li

Ato Agrcnt for the.
Sm lr Aqguraute Qupasy ansd

.Vcgnu gev
flttocxCVIL tletY a SA VINOS Co

B3ROCKVILLE, Ont.

W. H. GODWIN,
47tea*.u Agc.,I

<.Itnîîs Ar.surau<e Co.,

Agricuttu.,sI. of WVatert-own
stritit.is Attlcrk A"rsséuce 0%

D. MONR~OE,
Ceneral Agent for

RITAL ADD OTUER IRITIFI
iNSRINCE 011,11ls

CORNWALL, ONT.

J. T. ROUTH,
GENERAL INSURANCE AGENT

GU1e, 16 JaemesSt. South, HAMILTON

F. F. MAONAB,
Genmril Instrance Agent,

AII(ltl ON05.

if
jý%NV-ARV jSt, 1894



INSORANCE &FINANCE CHRONICLE. JAUR s,19

'TOTAL FUNOS EXCECG t-S7(BISIIED1809. Cabadils lmàvesimemts

PZ~~1 7S,~ ~ FI RE & LIFE

/'>'NORTH BRITISIH AU MIIERCANTILE
Msu

e

INSURANCE C0. k
{IIFI&Y 1IAkUEFAU, E--,

ARCIII) MACNII>ER, Esqç.

HEAD OFFICE FOR TH1E DOMINION: 72 ST. FRUACOIS XAVIER STREET, MONTREAL

Igents l a fà Cites aid PrDipa Tom lu CmadL
TH-OMAS EDAVIDSON.

Manaiting Directar.

Standard Lîfe Assurance Company
0OF EDINSUROFfI SCOTLAND.

HEAD OFF!CE FOR CANADA, MONTREAL.

Existing Assuraince ................. $I09,2o0,oco.00 ,1,.BxE rBE CANADA.

Annual Revenuc ... .......... ,000,000. 0 Goircrnint and Xlunicipal B3onds, $3,"97,500

Sandries.......................... 523),000
I3onuses Distfilbuted................. 27,500,000.00 Fis t ................... ,000

lilvested Funds............ ........ 33,000,000 * 0 Rcatat ............... ........... 355,00',159

S@r Lo% Raies, Absolite Securà3', Unconclhional Policies. Ciinis settled. itiiiiediately

on j'roof of dcaili and title. No dc1tays.Wt

W. M. RAMBAYI .manaer for Canadia.

-- - ~-:E~zz~.t...-.- --~--2-z-------- ---------

JA'NUAlty Ist, 1894



t>P1~~CE f"l0'YITREAXl. JANUARY 1, 18!14uksaî'roe
8721 NOUe Dlame .1.1a.. .0" 0c pet ArNuu

InSu1Rflte and.L einance~ ekiion!rI12.
P.wô/isked m~ the tit and i51I1 ol earA me'îA.

,&? 172# No078E DAxc sr.. «.No.nTo1XAL.
R. WILiSON SMITH. Iadi:Ôr aod Proprictor.

AVOuat Subscriptioutio Advaice) - 0 - Sa
Pri ces f.er Advertigcepcxots ou apptlcatio

AUl CoMMUnICAtjou inttaded (Or THE CHNOtOlCL« Mlt« t e in ?2Ud not 131tr
thi-n tthc thd ih n ti tht ==oih tosecute i,ctin.

A RECENT dicisioit bv lte Nelw
talot ore-rrite York Court of Appeais %vouli
Stitute litw. doubticss bc folloved by- anv C.-nai.

dianl Court where the saine points
were raised. It is iîighiy interesting to insuralice coin.
pallies, and shonld. be a c-aution to Mayors, Reeves antd
Chiefs of Police. The facte are these: te Mayor of
Brooklyn, actinîg under aulhority of a City ordînlauce,
or by-Iaw, as ive say,'gaive a permit for a display of firc-
%vorks oni Ille public sireets. A rock-et cntercd a dtcll.
i ng atid set it on fire, the dalieages being assessed at
$i i,ooo, to rccovcr wvhiclî, action wvas brou-lit zigaiit
the city. Thec Mayor plcaded the City Ordinance as a
defence. but te Court s.-id : " 1lue dischargc of lire.
wvorks in a city under aily circunuistauces is attende(l
with danger. lu the present case te danger wvas
enlîanccd iy the location. Under the circuistances
thec transaction %vas au unireasonable, iiiiwarranîed and
uiilawful use of the strects, exposiug pesons and pro.
perly to fsjury, and %vis properly found, to coustilute
-i public nuisance." Tite Court awardcd the dantages
claimed. A corporation wbichi authorixes or aiiowvs aitu
unlawful act is liable for lte consequeuces, and insur
ance conxpaniessustaiining iossby such, acts. are cntiitiedl
to, a.nid car recover daniages.

Oxî:. of lte inlost hionorablu ita-ii.-
Clertuqt u~ festocs ever issued bv te duief
flU8ElLofficer of auy nation is thiat of I>re-

sident Cleveland relating to Hawaii. }lad, lie adopted
te role of a filibuster, as lie was urged Io do by a

powerftl party lu the States, te resuit rniglt htave
been atserinsmetnceta tiis counitry. ThiePresidleul
qlçlolllcts the~ dt-thronling: of te Haaiuqucen, and
t placing of lte island under the Aunerican 1iag as a
gt'o!s act of intexcusable violence. lie condemus te
use of Ilte Auterican rame and forces for tlte purpose
(if effçctitig in~lt9ay.hx~sl the gaveruineuit

of aniy foreigul power. Mr. Cleveland does not believe
lthe lltEioît of his country is to uipset the ntonarehical
systeni %vhierever found ; the role of a political Don
Q nixote, or inîissionary, is ixot t bli-, taste. Hawaii
Oves its ivilizzation, and C1ristianlizal"îou, as far as they
go, to Englaîtd. lier sons, anI d' ugliters too, in past
years did lteraic service lu reclaimuîtg the race of sav-
ages fourni lucre by Captain Cook. The Iniperial
crowNv x'nighit vcry justiy dlaim to, %Ycir Hai'aii as a
gem. Englalnd, liowever, utagnaîtnimotisy deciined to
take advantage of bier relation ta the Sanidwicli isiand-
ers, as their deliverer froui savagery, to impose ber
goverlunietîtal autliority lover thetu. The Position of
Hawvaii is one of grcat strategic importance. Il iniglit
be miade a Pacifie Oceai Gibrailtar, auid be a menace ta
iniperial coimerce between Australasia, India, Japan
and Chinia. WVe favor a joint protectorate of England
and lte States being estabiied to, secure te inidepen-
dence and xtcutraiity of this island, so that ils peace
nmay be ever assured, anti its people cncouraged to, ad-
vance iu elvilization tut more capable of self-govern-
ment thani titey ixoxv are.

Twvo farm. insurance cases havejust
~~ ~ been clecided in te Courts, 'which

turtted uponi lte locafzioiL of the
insurcd inoveable praperty %vlen burnt. A farmner
insureti his dweilimtg andi «"contents" Part of the con-
lents %vere stocks of bacon andi hauts. These he xc-
moved into a sniok-c.louse, iviticli was destroyeti, and
allitcotitainedti, byfire. Oit daim being madie for value
of the bacon and bains, the Court decideti that as, wben
the lire look place, they wcre itot " contents of the
dweiling," the owner wvas not enlitled to damages.
Anothier case is tat af a fariter wlto insurcd bis live
stock. tuttier usuai conditions. In driving to mark-et,
one itorse ivas killeti that was include lu inte policy.
The claini %vas resistd, on lte groti that the policy
covcrcd risks Orlyv vlitere tîte htorse was doutielled.
The Court, lixowevcr, decidetitI lte animal was being
properly tisedtii td that: it %vas tiot reasonable ta require
te fariner ta k-cep it. ail the lime idie in te stable or

pasture. It %vas ruieti ta, lthe lot on which. live stock
is situate is named it a poiicy as a Part ai te descrip.
liott of lte stock, and is not imittutded. 10 restriet te
uccssary use af te animais, off tat arca or lot.
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Tfill: Counlcil of lthe Iistittute of
~II ME1iIiI> Actuarics, and of te 1i3acttltY Of

:Xctuarics, lEngland, have agreeci t0

co-operate in tlt comupilation of a nle% collective muir-
taiity experienice of assurvd. lives, attd scparately. of
atinuity loinittecs, iti te United Kingdotn. Tlhe
nuost recent tables of assnred lives were drawis fron
observations over titirty years ago, andi the -iiiiiity
tables cover oîiy Governîtictit experietice. It is inani
fest that lte range of view for stuudying îniortality affairs
lias culla -gcd ciîorniousiy dnrittg te last tltirty yen% -.
It is aiso certain that tlicre ]lave becit sucit radical
changes ii the htabits of lte pcopk--, iii their sanlitary
surroutdiligs and in otiter social contditionts wii
affect Itealtît. lta the e-ffect of these chtanges iitist ihave
allered considerably lte inortality experience of the
life assurance coutipaiesý. l)uring te period covered
by tite preseitt labics-eliding ltirly )cars ago-tite
stress; of lîfe wsas fat iess ltauit ilitas siltce beconte ;
social indulgettces have becoie less countiion ; mtort
thouglt is itow give to 10itealtit ; the life assurance coit-
patlies have <lont a great worl, it fantiliarizinig people
wvith titese vital statisties tuIt utiake mnî thtougitful.
How fat these mnodernt conitiionts htave iffected iinor.
tality results is att opent question. Att eir1y oit the
saine lines would l>e desirabie on titis side of te Atlant-
tic, as titere are elcittets in tite probicin liere, quite
(Efferent to those iu te United Kilngdoui.

A i)EUItIA litas been giv'ei in aî 'fa
1ait«. rolito Court, w'hich-ulil raised iii

a higlier tribunai-decides att intpor.
tattt poinit as to paid up shares. The point at issue %vas
titis: in orgatizing ajoitstock conipaîty, is il esseittial
tat lte contributions of cadli sitareitoider -,hall be iii

cash to entitle ixini to have bis shares ranked as " paid
up," or, is il legal t0 register sucit shares as 1'pai up,"
for wviicit paynteîtt lias becit mtade by lte transfer of
propcrly to the contpany, such as tic sitareioicier's
interest iii a bulsinesswhicit titecontpatty litas purchaseci?
The Court decided Ihat, as titere was no suspiciotn of
lraud, il wvas legai bo assigni " paid up " sîtares t0 one
joinitig lte cotttpaniy it paytuent for itis interest it a1
business uvhici ilie counpany hand purchased, altitougi
ito cash hiad hcenî paid on or for sucit sîtares. Tite
decision is ratiotiai and equilabie, as, it coîtverling a
private fit-ut itîto a joint stock cotnpatty, tic capital of
each partiier calntot be converted mbt cash, but ntust
rattk for sitare capital inti le ttew company on thc basis
arranged for l lte deed of itncorporation.

I~sURAc omiA,%iiz have olter
An luauIWc r issbsdstoeaiigfotfte

gWar. rssbsdstoeaiigfo ie

Titey are liable 10 suifer seriouts
dimnttutiott of receipts frott te mtercantile public res-
ettting liteir taking niccessary stcps to guard. ltentselves
front fraud. A singular outbrcak of titis chat-acter lias
occurred iii Sait Francisco. A firin titere uvas buit ott,
incendiarisit --as cliarged, but as pro9f was defeclive,

sonie contpaities paid ciaints for losses. Otiers lield
out, and prefcrred chtarges of fraud agaiiît lhe firuti.
Thc witoiesale inieciats have takeit up lte cause of
lthe accused, aîîd to shtow tîteir feelintgs, have cattcelled
over a itaif mtilliotn dollars of risks iii the thirly coi
)aîties wlto beiievc ltaI te firttt itt question had con-

spircd 10 rob lient b>' a fit-e. rThe Pacifie Insuratice
Union lias stepped iuto 10te relief of te cotttpanies
wblose risks htave becît caîîceiled, by forbiddiîtg atty
cotnpany itt lte LVitioî re-wriliîtg sucit cancelied. insur-
atice. " rTe qtmrrel is a pretty one as il stands."'
Tîtus, for eîtdeavorilig to protect iltsuratnce iitleresîs
froîît itîcencliaries, titose coittpaiiies htave beeti deprived
of a large antoutît of butsitness. As actionti 1 puttîsit
incettdiarisîn is for lte advatttage of ail tite fire insur-
ance contpaîties, il woulcl be a cotînueîtdable course
were lthe whIoie of lte cotttpaiiies operating itt lta field
10 comntte it supporlittg sucît actiont, attd sitowîtîg tint
iiindervriters canuot lie preyed upoi N'iitlt iipttttity.

FoR soine titîte lte Atchisott rail-

10 lel) afloat. but aI last wvas too
uvater-logged 10 slave off collapse. Titis is lte largest
cotterit of lte kiltd tat ever passedl ittto a receiver's
iands, aîtd gives it83 lte ileaviest record of railroad
tfiurcs yet knowît. Tite Alcitison, Topeka & Satta
Fe Raiiway is a systent of 9000 odd tuiles, the stock anti
botnds Ofwlticlt aîl'uut t 325 mtillionts of dollars, lteld
iargciy it Europe, %%,liicli suffered iteaviiy last year.
enougît so to secuire Aittericaît railway securities a
boycott by ilivestors. Sevcttty-oite railwvays, extending
over 30,000 Mtiles itt lte States, are ttow bankrupts
Sittcc titis diate lasI year, contpaîtics ]lave gotte mbt
recciver's itands liavilng $i,6Oo,oo>ooo of stocks aîtd
bontds afloat. rThe causes of titis prodigious uvasle are
fcw, titere lias been a duplicatiott of Uines beyond lte
iteeds of lte country, lte inflatiott of rapital accoutrus
bias becit ettortious, but lte mtaitt reason is ltehd 10 be,
lte uu'iolesale cutliîtg of rates froîtt cotupelilion attd
ri%%ilries. WViat is ver>' coninottly overlooked, by thase
%vito cotîceit railwny tttntîagers for fixitng too iow rates
is ltat traffic is very responsive 10 rate cltarges,-it i'ay
be killed by itigli rates and deveioped by low.:r orles.
The conipaniies are iu a dilemnina ;-if thiey charge
eniougli 10 bringiproflts, fre gît and passenger traffie falis
off, aîtd ltey gel nto advalitage fron high rates, wltercas
if titey cul beiow the ntorumal profit tmark, it hope of be-
ittg lifled a poit higîter by busitness developing largely,
titcy are oftetî disappoinled, as tintes corne when travel
and freigltt uvould bc lighl if charges w'vere nominal.
We fear the States bave spent loo much in railways, in
to0 brief a space of tinte; a break-neck pace is oftett
followed by " a cropperY" The railway troubles ini
Anierica have a lessott for this cil>'. \%Ve have beett
lt-ying ho forc developintu by great spendiîtgs of bor-
rouved tnotxey. %Ve inust bc conlent 10 grouv up wil
neaural circuinstances, attd spettd less in forcing cir-
cuntstattces 10 develop before *their due tinte, or we shall
repent rurtniîtg a cil>' like a forcing it>use.
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TUB.ZIU< OVER A NEW LEAF-A WORD TO
YOUNG MEN.

If an ussînentionable place is paved wvitls good inteis-
tions, tise worl of pavemenst layînug is just coiniiîencig
tu be very active. One snay aliost hear tIse rustle of
tIse new~ leaves beiing turned over nt tîsis seasoni. Tie
habit of making annual resolutions to abandon thîs
habit, or adopt tisat, like otiser habits, grows in strengtli
with use. Hamlet's advice tu assumie a virtue if we
have it îlot is extensiveiy followed iii tise eariy days of
eacinew year. It gives sai a .senise of lavinigiinade
atoneient for a year of bad habits, if lie vows lie uvili
44swear off " is tise coissiîsg one. Tise uveak point iii
tbis reforniation by "'turiîsg over a îsew leaf"' is this.
tise pronmise is sîsade tu a persois froi whisos it 15 nult liard
to get adispesîsatioiî. Wliess ciprit assd judge are tIse
saine persosi, tise sentenice is apt tu be ntomsinal. Y ouisg
mens may adopt osse plats of turssiîg over a îse%% icaf
ftIa will benefit them for life, by starting a good habit
wuhicls uvili be perpetuated. TIse flusîs aîsd pride of lifé
are usually su strosîg n eariy niashsood, t!.s4pciaily
about tise tine of msajority being atiaiiied, that tise re.
sponsibilities of life at tIsai ige, ansd of later unes, are
seldons realized. Tie future with its cares, its riskcs
aîsd ils opportunities seeins very distanst assd very ob-
scure. Vet a more golden tussiethan eaîly nsanlsooci foi-
sîsalciisg re.solutions crystallize into fisced habits siever
cornes againi. One leaf every yotisg mass should isiris
over on "tIse day of tise year " should bc tIse leaf of is
new life irsurance polîcy. Let ilsat stcp be takeisonce,
and a pledge is giveis for tise resolution beiiîg kcpt.
Tise promise is niade lu tîsose vhso wli neyer sseglect to
remnd tise pronsiser of lus word, and the relationi es
tablished betweess the two gocs faur tu guaraistee tise per-
nianence of thse bonsd. Younig msen isl break, theis
word to tseusselves vhso, wossid iiever dreasîs of ciefault-
ing on ais assuranice poiicy, as tliai would toucli tîseir
pride and their lsoîsor. Hie wlso consmences tise new
year by iissurissg Isis lifé tursis ever a ssew leaf wlsicli
will rernain turiied ; it wvill sot be biown back agalîs by
a gust of temptatios. A mîoral resolutionsi O kept 15
like ais anchor weil grounded, that keeps tic vessel
sîeady. The appetite grows wit'a wliat it feeds tipous;
hie wvho bas tasted tise seisse of mnsly self-respect ln-
spired by holding a life assurance poiicy lias isitiated a
taste for prudeutiai foresight, wliich ivili alnsost cer-
tainly lead hitm lu habits of tisoughtfuiness ini ail hie
undertakes, and so give stability tu his characler and
value to, bis services and lus wvork. In positions of
trust, hie wbVo has givesi hostages to fortune is more
esteesned than others whose bats cover ail theïr care.
Ail offences prove disregard of tise future. The yoursg
nu wbo assures bis life is foriified from. nxany of tihe
mainor temptations ivhich compel, the future tu be sacri-
flced for the present. Most Younsg mess have a liole in
ibeir pockets through whici there is continuous wasie
of sunail coins. Few ever realize the extent of this per.
petual drain caused by expenditures upon ail manner
of frivolous or mischievous indulgences. A life policy
acis as a plug on that hole, it induces care of thse
44Pence," wbicb, being saved, grow into 4' pounds."1

Trhosîsasds of yousîg îîsenlslose daily dulties require
arithmetical skill, seensi ignorant uf simple adiditions in
matters of personai finance. A premnitiii failisîg <lue iii
a fewv ronthis teaches; thinî tisat two and twvo sîsake
four, anci tisat daily five asîd tels cents, andi quarters,
and dollars for cîgars, sîieshows, petty adornuiiessis,
etc., etc., subtracted froin a salary are apt tu leave no0
rensainder. As a preparation for aniarriage, a life assur-
ance policy is becomiug more aiid more rcgardcd as
essesitial. WVhere a younig msan lias nu resources but
his earnings, it is his duty to urotcct bis wvifé froîts the
terrible risk of poverty, by settsînig a policy iipoîs lier at
marriage. If tlint poiicy is onie under a tesi or fifteen
years schcedule, it gives a yoiing suitor great consfidience
if lie caîs point to the record of soniec yei r.- of successive
paynseists, aiid tise rapid approacli of tise tisse wlien
tlse policy wvill be pai(i up. Sucli evideisce of fore-
thought gives to a prospective bride ans assurance of
sheiter froi tIse pitiless stormi of a hiusbaîid's wvasteful-
ness, and tise tragedy of peîniiess; widowlsood. Opei
then tise New~ X'car, youtig mien, by securing a life policy,
le it ever so siali ; let it, lsowev'er, be as large as you
can keep up by strenuous selfciesiial, and be assured of
this. tisat, iii turssing Iliis ssew leaf you will open a
chapter of your life upon whvlsi you wili aiways look
with satisfactioni and with sîsaiîly pride, wilie tisose
bound to yo:s by affection i li regard it witli comfort,
and gratitude.

119SURANCE AND ARCHITECTURE.

No class does: su miuch tu restrict its owîi spiere of
occupation, ansd therefore to lower its owss incoîsse
resources, at tise nsedicai profession.. tise iîcîibers of
which. art niost active iii proiotiîsg si-cl smvasures a.
wvill keep the People out of tîseir liands. Trhere are,
however, 5 su asy ills tu wvhicls flesli is lieir wvlicls are
beyond isuran foresigii, or cositrol, tîsat tise sîsedical
faculty find a very wtde range for their skiil assd nat!-
vity. lIn soîne respects tise lîssurasice conspassies have
beesi pursuing a similar policy iii briiiging so, mtich
influence to bear upois the conistructioni of buildinigs, 60
as tu lower the risks of fire. Were architectural work
isnproved up to the extrense linsit of safety iii ail bu ild
ings, the rarity of fires %vould seriously diminisi lie
insurance business, just as liffe insurasice wouid suifer
if death ever becaîne a casuaIty, and not a certainty.
An incombustible building, an architectural salansan-
der, would neyer be insured. How far tises is it ivise
for insurance compaîsies to play a:sy part as building
reformers? Iniseeking to pronsote structural isuprove-
inents that ivili reduce fire risks, are they siot working*
against their own issterests? As a inere bald theory,
such a course seesus to be au imprudence, but such a
theory assumes thse possibility of effecting radical
reforns, not only along the whole line of newv structures
ofevery insurable class, but of so improving th'e great

f mass of existing buildings as tu seriously reducc their
risk of fire. Such a wholesaie revolution is flot witbin
range of possibility, its probability, therefore, and tise
effeets that would follow, are flot worth discussing.
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The advice to, lte underwriters to let builders do just
as they please, and Ilieon rate ecdi building accordîng
to its special lîazard, and to let city authorities do as
tltcy like about hiaving a building lawv, is, %ve suhînit,
ilot wise, as it is niot in the iiuterests of insurance coin.
patles that recklessness iu building should go on w'ith-
out any restraint beyond the fear- of having to pay ani
extra insurance preiniuni.

The fear of extra preilunis for defective construction
can only bc felt v-ien the builcier is to ho lthe pernia-
tient oweer ijf the structure. A carcess or xîîî'skillftil
architeet thinks iioting about cither the iîîsura:aiL: of
the building, or otîter contingencies, after a bikEa:ig is
conipieted. Neitiier docs a utason, bricklayer, carpen.
ter, tiusmith, plumnber or gasfittcr trouble lis braiti over
the extra prernîutn bis bad %vork w~ill involve, or care
onie pin about the danger of fire whicbi lie is creating by
scamped work. To suppose theti that the ferir of extra
premînnis being charged owing to iniperfect conistruc-
tion will be sufficicut to bring about a general iiprove-
ment iii building ani architectural inethods, so, as to
lower fire losses, is to suppose w~hat wvill end in iiore
supposition, it will tiever inaterialize. Otie of the inost
cogent reasons wlîy ilisurance conîpanies should exer-
cise theïr inifluence in proiuotitig more sklularchxitec-
tural and more prudent building inethods is tItis: tliey
bave speciai and exclusive information *regarding lie
numierous sources of danger to buildings of every clss,
of those peculiar toeovery area wlîere they operate, and
of ail the structural conditions that need guarding
against. Ani experienccd unidervriteý. knows more
about tbe weak points of a building, knows, as it were,
mnore cltinkG through wbich fire dangers conte, thaan
does alny architect or builder. M~1ien a structure is
flnislhed, tîxose woak r-pots are apt to be covered up, and
require a fire to reveal ltern. A pitysiciau cati tîtake
a diagnosis of an applicant for a life policy se as le
judge of his eligibility, but wheni a building is offéed
for a fire policy, who is to inake such a diagnosis of the
wood work, brick work, plunxbing, heatinig pipes, etc.,
so as to discover those defecîs that induce risks of fire,
or increase thmin wvhcn a fire bias cotnmenced ? Is il
iiot a more rational course for buildings le be supervised
by an inspector wlheuii i course of construction, and the
plans passed uponi by an expert, than bo have a carefuil
examination mtade of a ruitied structure 10 find out ltow
Ihe fire occinrred? Noii, as to:tlie efforts of fire inisuralice
companies to influence inunicipalities lu regardbo fire
lintits, te ivhichi objection lias beeni taken. The busi-
ne-ss of insurance necessitates lawvs of averages, il is a
practical inipossibilily 1o tssçess eacli risk independently
of aIlier risks. The location cf a building is a seri-
ous elenient ini considerig its value for fire insurance
purposes. The enforceniieul of" lire luit" regulalions
as t, te character of buildings 10 bo allowved wvitlin
that area resuits iii throwing ont a large variety of spe-
cial risks that render average inaking of a location
nature -more feasible. If no wvoodoiî buildings are placed
within a certain area, ltme average safety of ail te others
is raised, and tlîey eami be umore readily rated,;and tuorc
economnically. Ali insurvance contpany may bave a
ntiber cf good risks ini j block. where no fire lirait

restrictions are in force, amîd, it a fow days, Ihose pro-
perties may be put ini danger by v'ery risky structures,
being placed tîcar 10 thient. Self-protection dlieu dé-
niands that underwriters slîall do Ilicir bost 10 secuire
sncli mnicipal regulatiotis as will lîelp to kcepl <owni
lte <langer of wooden and other classes of risky buildi-
ings. So far, tlon, frontisura;ice cotipaiiies liavitig no
caîllte bhrow tîteir influeniceiimb archiitectural and build-
ing reforni itoveinents, they cannot aU T~ ecklessuess
of construction to goomi unchecked ivithoul serionis peril
te lhe3r own intercste, anc i eglect of tîtose duties lo

ilîcir î>olicyhiolders and the public, wiîici are itnposcd
upoît thenli by tîteir special kiowledge, wvide etxperience
and opportuttities of tsitig thli for the general welfare
of property owîters.

TUlE KUTUAL OBIGATIONS 0F INSUBER AND
INSURED IN LIFE INSURATICE CONTRACTS.

WVe will contiue tlic subject of our last article, tlie
past and presetît 'loccupation " of lime applicatit for a
policy of life insurence. lb is a subject upon whicli
te iîîsurinig public cain well afford a more generous

itteasure of enliglitennient timami il 110w enjoys.
Undoubtedly, one of the businesses lîtost Eevercly <lis-

crinîinated:agàtilst is the sale or matnfacture of intox-
icatinig liquors. No coinpaniy desires 10 itisurea a'"bar-
keepor ;" the prohibition is so universal, that agenîts
are itîstruclec i ot 10 solicit tent Io apply for inisurance.
And yet niaîîy " bar-keepers " -ire * sober and incdus-
trious mn, einineutiy respectable, and a credit 10 te
cominunibies in wbiclibbtey live ; but bteir surroumdiîigs
arc not ofa nature congenial to successfül lifé insurance.
The occupa' ion involves mtot only lte liabilily te, the
physical impairmnt that resulîs frotu excessive use
of intoxicating drinks, but -also grave moal coti-
siderations. Tîte lime of lte 1'bar-keeper " is inoces-
sariiy spenit anxong mnt, sine of whoilt are excessive
drinkers, and hiable te te passionate inipulses of an
unrestrained license. Turbulent custoners oftemt bave
10 be ejected, and suclu a course always iiivolves danîger
le hitui who lias te perforni the ejecImntt. Mien,' agaili,
aniong sucli nien-even if tltey be but att insignificant
ininiority of the usual patronage-a loose toue of itior-
aliby prevails, aîîd constanît assoeiation wvill iveaken te
mîoral perceptions ofîittie out of et'ery toit of those wvlo
are forced, iute daily contact Nvitl il. Iii ttîatî saloons
and taverns the vicions elemntt is excluded as lunchi
as possible, but no measure of exclusion cati Lu
absolutely effectuaI. Tîte evii of constant teilnpfation,
anîd cf ntore or less frequetît contact with a debased
and depraved 'ýlenent, is! exîst occasioliilly and Io
soine degree.

The proprietors of sucîî places caiiiiot be entirely fret!
front the cvii oxposure. Tlîey inay tiever ,tend bar "
pcrsoiîally, but tltey bave te o bcpýcsett whwn ille
liabilily to, sine lawless or -violent dentotistration is
possible ; and thecy inust bc ic»e cf uîuutually scunid
roason aîtd strong tvilî te effectniaily resist te tenidency
le a loweriig oftlteniotiltoue amîd perceptioiis Titus
it is, that even wbetîi stich mten aie known le c oilly
very nioderate drinhiers, or even actual, abstainers, tîte
life insuerance conxpaties hesitate lonîg 1bero:e assutujn
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riss o1, tireir iives-and gcrîeraiiy cmpliaticaiiy rejeti
thcnri.

'te risk is trot a farreiftil ollc. It is iiot a utatter of
pure senîtilleent. Il is a business consideratiori that
dictates the diiscrimrinationr or the rejection. Trîe coin-
paiis want ail tire gooli business they cati gel, but
aside front lthe personai habits of the liquor seller, iey
recogirize a positive and wcli defiuied moral elecuient ilhat
deinrads, thecir uxiost careful conîsideration. The occa-
sional or frequeut association with tlrat whicbi is cvii or
vicions, or liable to becorue so, the liability to violent
andi iawiess <lerîtonstrationsî, contribute elernenî of rî
oilflic 'ry graivest tiplortatice. For tiese reaisotrs, eei
the best known anîd niost respectcd proprictors of
saloorîs nre regarded as bazardons risks for life insur-
ance conipairies, and rareiy obtain any cheaper forîti of
irrstrarrce tirar a short terni crrdlowmient policy. lu
inany cases, rejectioli is not inrtendeld as a reflection
against the personral habits or iuitegrity of the indivi-
duai, but as a iiuost necessary protection of tbe iuitcrests
of tie coipany front the eifeets of.i iir îrncaiîhy con-
tact witli hrumoral inifluences, tic restitis of %Vbich con-
tact are so grcatiy fearcd.

Permit us to cite one illustration of a iost forcible
chairacter that cantie incler our own observation sorne
few ycars ago. A gentleman of lte Iiiginest iniîegrity
-a tuait of education and refinenient, wiio wvas ant
absolute tectotaler-kcpt a tuiost respectable saloon
anrd billiard rooti iii a large city. lie iiever attenîded
bis owu bar, anud ineyer îixed indiscriiniatciy arionig
tie guests of bis bouse. Hie liad a corufortable office
cntirciy separated front his bar by partitions, and iii
this office lie kcept lus books aîîd wvrotc up bis accounits.
Oune afternlooîî, soute younig mcii of respectable appear-
airce wcrc piayiimg billiards iii the ronu devoted o tat
purpose. Tiiey played several gantes, and bcconiinig
sontewvhat excited by their interest ini the gante, tbey
probabiy becaute more iloisy aîîd dernonstrative than
suitcd tire pioprietor, -%vbo, front fear of jeopardizirîg tire
good iane of bis place, asked ltem to inoderate their
xuirth. A little wh1iie later lie biad to mnake a second
and sintilar request of lten. Sbortiy aftcrwards lire
fonnd that tltcy hiad forgotten bis wvarnings, aîîd lie
stcpped iito the billiard rooni and told them politeiy
thtat îhcy %vouid have to lcave lus preittises. Oue of
the yoting ment, doubtiess iii tbe passion of iuorifid
pride, st-ruck.tiie proprietor wilh the bull enîd of lte cite
tiraI lie lied iii bis hiand-killing ltim alinost instantiy.

0f course, a preciseiy sinilar incidient nuiglil never
occur again, but titis story gives a very llttiing illustra-
tion of a moral danger, liable to a fatally.physical
cifect, against %wbicli a life insurance company does
not wish to take tire chanices. Evcryone cati inîulipiy
for inîseif cases of actuai occurrences, wlticlî tend to
show that Uic persorral, desirability of a proprietor of a
satlooii as a life iusura'tce risk, is too nucit inipaired by
the utany moral cousiderations ltat necessarily attacli
to itis associations and surroundings.

It is itot to be reasenably believed ltat life ixîsurance
conipanies will ever materîally abate their discrimina-
tion against those engagcd in titis and kindred occupa-
tions, until the very nature of men, and the intensity of

titeir passionis, sirail hrave undliergolte a cotirpiete chtange
such as noue of us arc ever likcely to live to Nvitîuess.
Moral intfluences aird surroultdirtgs arc quite niecessary
for a mioral risk, ; just as physîcal confornuance to a
certainr standard is treccssary ho coristitute air acceptable
pirysical risk. Iiudeed, te life insirance corrîparties
fear a vicions or irnutoral influence on a risk, nmore titan
iliey do a sligbit fatliing off frontr tire usuial stanîdard of
pîrysical excelcrnce-aîid il ks deuionistrable tirat -,ucir
a fear is exccedîrtgiy %veii grouideci.

A certain life inusuratîce conipaiiy miade -ait iuvestiga-
tiorr irîto tire ittortality. of Urose %wiont: il ia rcjectcd.
'rire experience covcred a nunirber of years. Aîtîorg
tirose wilio were rejecteci becauise of tireir cengagement
iu tire liquor traffle, te arfital îtîortliity %vas fouind to
bc prccisely double bte îiortality amnrig lthe general
uîass of itxsurrd lives. If these ilreat liad beeri irîsured,
the rcsuIlinrg loss wouid hrave becri a utost disastrous
onre to, tire corrtparty, antd a terrible brrenr-alrd con-
sequelibly a terrible ict of injustice-to bbe oter policy-
boiders.

Mencr a person, rtow cnigaged it sote favorable
occupation, gives a iristory of formîer connrectiori with
the liquor busintess, the case is vcry carefuiiy etîquircd
irîto. Tire persorral habits of tire tiait become of
greaber consequence traîr cever ; and if aîîy former ex-
cesses existed, tiîey wvill îost probabiy prevent the
issue of a policy, at lcast utîtil correct prescrit babils be
unquesbiouabiy denuonstrated. Ail lte reasons herein
given hrave sonie bearirtg upori brewcrs axîd distillers,
lte bottiers of iiqtiors, arîd everi upoît liotel proprietors,
if bars are kepti jrlte botel. Great caution is exercîsed
by the compaules, aîîd îlîey w'îll utever issue a policy
utless they are satisfied th-at lte liabits of lte applicant
are such as t( .zonstitute Iirtii a reasonably good sub-
ject for insuraîtce.

THE LEGALITY O1P INSURAINCE COMBIES.

Our readers are unpleasautly iàntiliar wîth the
repeaîed allerripîs inade, both. iu the Dominion and
in several of the States over te border, by te iaw
makers, 10 legisiale agailist bbe formation ofassociations
such as experience has slrown 10 be necessary anuong
fire insuraixce conîpaffies, to lix a reasotiable scale of
commrîissionts 10 be paid to ;agents, and 10 agree upon
sucit rates of preiittînii as inay afford a fair compensa-
tion for lte risk assunxed. Whalever form. these
associazzons niay have takzeu iri différenît localilies, lte
lwo objects above nanîed have beeti the principal,
alnxost lte exclusive, ones airned aI. That combina-
lion for snch obviously legitrniabe and seif-proleclive
purposes sliould be iookcd upori witi disfavor by any
legisiabor wvould seem past belief, wcre flot lte per-
fected aird lte attempted iegisialion prolribiting these
orgatuizatiorîs on record iii several States

We have sitown repeabedly ini tiiese coluitus Ihat te
popular notion taI lire insurairce is a nionopoly, and
titat lte combirtatiotîs formed by te companies are
similar 10, the objectionable " trusts" whîich prevent
healthful competilion in inany couxiodities whieh are
prime necessilies, like coal, is a niost absurd notion,
born of ignorant prejudice. Il lias been sitown that
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there is no parallel betweeni a conibination of înanufac-
turers or of dealers iii a juerchantable coniodity and
a simple prudential association of insurance conmpanies
to regulate methods of business and to agree upon
aclequate rates, cither of commissions or of premiums,
sucli as coinbiiied experience lias sliown to be neces-
sary to justify txei inl guaranteeing the requisite
ineasure of inideinity.

WVe find a conuplute refutation of the absurd claini,
tlîat insurance conîbinations prevent coulpetition, in
the significant fact tliat for the past dozen years, <turing
whicli tiiese coihinations have beenii îost nunierous
and inost activec, there lias absolutely been no perina-
lient increase ili rates, bevond the increase in the loss
payînents called for. The difflctilty lias beeti ail along
to keep the necessary rate and cor, miss;on agreemnents
in force, in the face of tie excessi% e cotupetition înisep-
arable froin the business. Wle are confrontcd with the
fact tlîat in 1892, for instanlce, the average payrnents of
the couipanffes doiing buisitiess ini the United States and
in Calr-da, for losses aîxd expenses, were $99 on ever3'
$ioo ot the preiniuni received ; that i891 was but little
better; aîîd that the outcoiue of 1893 bids fair to, bc
equally disastrous ; whiile the actual preinium rate for
1891 and 1892 Wvas less than the average rate realized
seven and eiglît years earlier. How iixadequate the rate
lias been, inotwithistaiidiing tariff associations, is showvn
by the fact that siîîce 1882 more that x8o stock fire insur-
ance conîpanies, on this continent alonie, have cither
failed outriglit or retired because the business proved
to be unprofltable. Nearly nine milîlion dollars of
capital lias within, that tume been lost or withdrawn
from the field, besides the capital belonging to several
other companies, retired during the year j ust closed.

If legisiators have been, to a great extent, obliviaus
to these convincing facts, the courts have flot been s0
duil of cornprehiension, or at least the higlier courts
have liot, for sorne favorable decisions, indirectly involv-
ing tîxe rights of insurance combinations, have been
nmade during the past year or two, and nlow, recently,
cornes the decision of the Suprenie Court of Texas
dealiîîg with this riglit as a distinct question. In 1889,
we believe it Nvas, the legislature of that State enacted a
nxost stringent"1 anti-trust"I law, intended to, apply to
ixîsurance in coninion with other conibinations, Iargely
on the greund that they wvere iii restraint: of commerce
or trade. In evasion of the law, the 57 insurance coin-
panies doing business in Texas discontinued their tariff
associations and boards of underwriters, and the agents
organized the Texas Insurance Club. With well-
understood unanimity, the club based its premium
charge on property rating, called the "IJalonick rating,"
and went abead. Suits ieebrougit against the Club on
behialf of the State under the law referred to. After a
fuîll liearing of the case before the Supreme Court, that
tribunal lias decided that iii no true sense is the action
of the insurance companies Ilui restraint of trade,",
and that 1i- suppression of their quasi combination is
not calleeL for iii the public interest. After having
stated the provisions of tlîe law and deflned its limita-
lions, the Court says:

Thec clause of the act makes no distiuction betweeu such re

straints of trade as are reasonabie and auclias are uureasonabie.
Hence, if we should give to the words"I restrictions in trade"I
their ordiuary techuicai nîeauing, it wouid follow that the act
nmade punishabie ail coutracts iiu restraint of trade, however
reasonable they nîay be. It would folinw that if anc nierchant
engagec in the hardware business shouid buy out auother, such
other agreeiiný îîat to pursue the saine bulsiness in the sanie tawn
for a liinitcd tunie, botii wouldl be subject to the penalties aflhxed
by, the act. It la probable that the Legisiature cauld inake sucb
a law, but it is îînrensouable to presunie that tlîey intcnded to
iuakte it.

The Supreine Court of the United States bas held that busi-
ness of insurance as carried ou in one State by a coinpany
chartI:red by rauother was tiot commerce between the States. It
le an aid to conînerce, but tiat commerce itself. Insurance is
nieither î,roduced, consunied, niauufactured, transported, nor
sold in the ordîuiary signîificationî of auy ortisese words. The
coinhinatian lu tlîis case is no illcgai ?a coinuaon law. The
court wvou!d be understood as holding that the combînatiani
disciased iu this case is iiot detriniental to the public, and that
sound policy daes îîat demand tue suppression of that anui ail
other lhke organizations of similar iagnitude.

This is eviclently bothi good law anci forcible cominon
sense. It is shiown that liot onîly lias the highest judi-
cial authority in the United States decreed that insur-
ance is not and cannot, by any sophistry of reasoning,
lie mnade commerce iii any truc sense, but that, accord-
ing to coninion law-the sheet anchor of every Englisli-
nin and Ainericani alike-a conîbination of insurance

jcompanies for tlîe purpose here mnade apparent, -%vhichl
is the usual one everywvhere. n fot illegal, and, furtlier,
that it is not detrinintal to the public interest. This
decision is certailnly a iiiost important one, and ouglit
to operate as a sedative upon the excited declaîniers
against Ilinsurance niionopolies " everywhlere-

THE MAYOR 0F SHERBROOKE ON ISURA19CE
COMPAIIIES.

tWe recently drewv attention to the taxation iînposed
on insuranice companies by the city of Sherbrooke,
which we used as a text to point a lesson needed by
niany municipal *corporations. The Mayor of Sher-
brooke lias addressed a long protest to the press
agaînst our plea on behaîf of the companies. His wvor-jslip, affirins that the city Illias spent $3o,ooo direct/y,
in the interests of the fire insurance companies on
buildings and movable property for fire protection, and
spends $8,ooo annually for the saine purpose."l That
the underwriters are beuefited by a system of fire pro-
tection we do ixot, deny,. ýbut that the expenditures of
Sherbirooke for this purpose wvere miade direct/y in their
interests, aside froni the direct, and very serious, and
very much larger initerests of the rate-payers at large, is
not correct. Neither is it correct, as the mayor of that
city argues, that thé expendîtures for fire protection are
fairly assessable upon the insurance companies. Fire
insurance the citizens inust have. If their city were
without a systeni of fire protection they wvould pay
mudli heavier rates for that insurance, but, having such
appliances, they pay on)y moderate rates, and tbereby
save annually a large amount of the cost of the fire
protection systeni. Indeed, the sum, of $30,ooo for
plant, and $8,ooo a year for ruîîning expenses, are
trifling expenditures to ensure such a cîty the protec-
tion they afford. Wheu, too, it is remembered that
such outlays are practically returned to the rate-payers
by the savings they thereby enjoy on the cost of their
fire insurance, the conclusion is irresistible that the
fire insurance companies, by havinig caused a protection
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systein to be estnblishced nt Sherbrooke, have dloue thiaï
city a ver>' signal and iiîvaluable service. Ili :111
buniiaii probability, tie citi?.eis there, as elsewlierc, are
iargely iii poclzct 1)> the outinys mnade for fire protec-
tioni, as oui>' one smill fire cacli year would destroy'
property of ut e vaille fiau the total cost of tlac plati t
anxd the ansimal expenses of UIc dcpartient %Ve are
iitiabie, tl!crefore, to sec the justice of taxilîg lire itisur-
auce coiupaîîies to raise funcis for fire protection. tic
animual cost of whicli Uic>' rcouxp to the riiIatc.parsley
reduced charges. 'ruicre is a ntuality of iuter ýt
betweeîî Uic tilcterwritcrs and tlîe citizens ini this u .
ter, but tic weighit of ndvaiîtage re.sts witli tlit properi y
Owv iers.

Sliould a fire occur wlîere tlicre is tio protectionl, tlie:
destructionî is ustially a total loss, towards wlîicli Ille
iîisuring coipany cotîtributes oly a percelîtage. Bîit,
where protectioni exists, the loss k, o)iily partial, alid Ii
a v'ast niituiber of cases, tlîis loss flls excliisively. uiyii
the iîîsuiîîg Comnpanîy, as it does ualo Illcefi
ainiut of tlie policy. Ili the inajority of sucla ct!-vs,
the underwriters, ilu retturu for a fuiv dollars of pi,:-
iiuiinis, recoup tlac owîier of the l)ropcrty buriat auatiy
thousauds of dollars. Thlere is uo rate ever clîargi.
for ilîsurance w'hich covers the loss by a lire in uny
idividual cases. Sinîgle toivmms andi citics likc Slî r.

brookze ina>' ruti ou for years witiaout serions fires, but
experietace deuoristrates that iL woulcl bu a vul y
dangerous course to follow wure aul iisaaraiace counpmy
to, operate iii sucli a place ou the exccptioîîal record of
an>' series of years, regardiess of tie average of a unîicli
wider area. At tItis maoment tlie caîmîpaffles arc
carryiug risks iii Shaerbrooke, wvhich b>' a local filie,
that nia>' break out aiiy nioiiet,.w'ould deprive tleici
of ever>' ceint received iu prenaiinns froia that place,
and froui otiier places also, for xaaany years, aîud tlwy
miiglit have to drawv 01 their receipis froîm ail over
Uaieîr field of operations to ineet such a 1,s-, at
Sherbrooke. Tlais, the citizelis of tliat pliace are ltow
exjoying the assurance of being protected froua ruiiIins
flue losses b>' the finaucial, resources w'hichi tlîe
insurance coîaapanies have beeii able to acciunaumte
froui their business opera -s ini a ver' 'vidc area.
Yet, for cotributing sucia services to the conaujjit y,the Mayor of Shierbrooke iinsists that tîte ilîsuramîce

comanîies oughit to, be taxed !
The anayor of Sherbrooke secîns greatly'ciîcsd

because, after paying fire itasurailce preiinuiis for sortic
years past, tlaat çity hias liad feu' fires. lus trouble is
the same as the manas whlo growled becaute lais life
Nvas so prolonged thiat his life assurance preitinlîtis %vere
eatiaîg up the amom mît of bis policy!

The theory, that blecause a place lias liaci no fire: -ii
a given period, it lias, therefore, beexi receiviiug 110
r,.urn for the payxaaeîts of fire insuraîlce preliiiuiiis. is
onie of the naost naiserably irratiorial of fa-llacies.

It is as iunreasoable as to affiriai tîtat a counitry ]las
received no beiaefit frona its army or invy, because
peace has prevailed ; or a city 110 good frolîn its poi.-ce
because offeuIces have beexa fewv; or that the liolder of
au accident policy has wasted lais nîoîîey becatîse lie
lias not had bis legs sinashed. Protection froua
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coati:ageit, possible danîger., is a tangible, aniterial,
Valuatble beticlit ; i il vove lîeavy costs 0Ou tliose
%vlio prid(I it. ire insuraace coîp' i ia standing
ever rea<lv to recotîp tîmeir policylioltiers l'or losses b>'
lire, are coli" "ma0isiy givillg ail eqaiv'alerit,.1 a aliuabie

coiîi~ia. ., a solid qi,,i< pip que), for %vliatev'er
ihreiiîis tiiev have receivutl.

Thli tav'ar shiotld miot clespair. I lis city iua>' >et
lave a lire ltei wvill swecp otat iii a few iaours cvery
centî received ini tlat place lw tlie ilistiratîce coiîipinies,
and< so dcstro\v ever>' vestige of UIl profits wiîicii the
city lias beeîî taxiîîg for vents. 'l'lie Mayor of
Siîerbrooke's quanreul will h e Ui Unîdcrwritcrs'
Association i 25 niotlier (questionl. But we ltV a'tlaat
the Il comibîine - couuapiiiatl of is iiothhiig umore thaît
ait arranugemienit foi kecpiuig the buasiniess of fire
iitirauice \wifîiii sucl hues as are es>seiitiail ta tic safetv
of tlie oimaie-iddt(> tlmeir very existenice. il
i# desirable for Shîerbrooke, or aîv allier place, to be
ba>cottcd b>' iidervriter.i because iL docs îlot pa>' ta
operate tîtere ? Ili pratcctiuîg thiciseivs frona daiîîg
businecss at a loss, tlie îîiiîbers of the Uîudcrvritcrs'
Association are pratectiuig the public 1»' establishing
tlîeir iffiirs on a basis of safetv, reliabilit>' and îcr-
iaîaîîncc. Aganist associatiîug for suicli pîmrposes tliere
is 110 lav umar ratiouaal objectionî.

TEIE MANCHESTER AND TEE ALBLONq.

'Vue Albiona Iire Iuîsuralice Associationi lias tliroii
iii its lot wvitl thîe Manichester Fia-e Assuralice Co.
'he retiriuag coîiipaiiy wvas fornierl' lkuivii tas The
Fire Iiistiramice Associationa of Lonudon. 'J'le paid up
capital Wn'S $250,000, Iliad, Ill Of $2.50 pe siarc o11
ioo,ooo slîares. Tfli revenlu(- accouint for 1892 gave
prenît amui receipts as S6.- ,7o, 's re-iniraiice $84,240,
the total assets beiîîg $607,570. Uiîder tlîe provisiouial
agreemenclt for aiîîalgaîinatioîi, the stocklîoldcrs; of tlîe
Albiona %viIl excliamîge teta of tlîeir sitares for oîîe iii the
Manîchester. 'rIte M\anîchester, witla thec acquirîinett
of the Albion, will have a l)aid ul, capital of $2,ooo,o)o,
tlîe fuîids o11 bauîd exceedilig ;3,:25o o00. 'Tli policy-
liolders iîîterested %vili tiaus have ail additioîîal security
nader thc ueiv agreemienît. Tlie arranîgemîenits as to

re-orgatiizaf"oa of the staff ini Canda are rcported to
be îlot yet conaplete, but wve are satisfied thiat the niatteýr
%vihI be adjusted tipota a satisfactory basis. Mar.
l3ooier of Toronîto is mîanîager for Caxiadi, of the
Manachester, and 11r. Kcnîaiedy of 'Montrent, of the
Albionî.

Spontaneous Comrbustion i!> tlius described b>' a
clîeîîuical expert - OIDriuig the oxidatiomi or fermienta-
tion of certain substanaces, lient is evolved until the
teîîîperature a-caches the poinît of ignitioni, wlaeîi tae
wh'iole mass buirsîts ilato fiaine ; or, in scieiatific
lauguage, tliese bodies possess the property-uader
certaina couditiots-of ab!sorbinig te oxygeii froua
the air, in sucla a inaîmier as to brimg it iii conatact
witli the carboa coîîtaiîîed li theiaselves, anmd thereby
causixag such au iiicreas in the teiperature as
ho produce coimbustioni." M'asses of readily iîiflaiaed
niatter, as oily rags, cottoit wvaste, anad other things
tlmrough whlîi tue air flowvs free>', are damîgerots stor-
age, as the point of ignaitiona is always so near that a
slight increase of.heat creates a flame suddeualy.
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RELATIVE MQRTALITY OP OCCV}-ATIONS.
ie Britisît Registrar Getieral lias issîîed a table

whichi shows the relative hie.ltliflness and iliortality
rate of a large lituruber or cafliings. >flîe sclîediile
assumes i( a as the highiest standard of hie«ithiîiess, anîd
longevity, Iie figures as thiey rise showing propor-

tionte îcesioiîfrou tht sandad ii ptesenitig tlie
official table we hiave thirowtî ouit those occupatioîîs
tixat are iiiîkîîowîî liurc, or cîîgaged ini by too few to lie
wortlî noticing. 'l'lie years are those front 25 to 65.

0ccuptîion. C,.mî.r.tiie oxupiioni (,hprli
licuriaiiy îîr.ts

Cler ynicîî......... .... îi l icksinths ......... .... 75
Gardeniers ............. SoS Bakers andu iiiiers.... 172
Paruiers ........... .... 114 l'Iuîîîmbers nd Pniliiers -.. 173
Farxi laborcr:sý.........,.26 Commeînrcial cerks ...... 179
Groýýers......... .39 T41iiors................ , 9
1'isberinci........ ... * .13 Rhaylaliorers. .... ... IS8
Lawyers ........ ..... 152 1'riîîters....... ........ 1%)3
Machinists ........... .155 Mcdical mien ............ 202
Storekeepers..... ...... i5Y, Butchetrs........ ...... 211
Shoernakers .......... 66 iquor (le.....274
Conmmercial travllrs: 171 Ilotel service......... 39)7
MasGls and I)riekl.aYum.s 174 Cal> SerVice ........... 267
Cabinetniakcrs ...... ... 17.3

The pre-eeiiiîîeuce of clergymnî ini tiis coînection is
a strikitig lesson regard ing the Ilealtlhfulîîess of stcady
habits, as those at *the other enid of the scale, liotel
servants and liquor dealers, show the dangers of
indulgence. The high nioitality of iniedical mîenî is
caused by their constant exposure tu te weathier, tu
irregular hours, loss of sleep, anîd risks front infectionî.
Those occupations whicli are usually followed in lieat-
ed, iii veutilated roois, iviiere tiiere is apt te be a
dust-laden atmiospliere, raid, higli iii niortality. Thei
Registrar Geieral conipared biis table with Iliose of the
aider life insurance coiinpaniies with wlîicli tlîey agreed.
They bath declare tiat, workirg ini a dlean atniosphlere,
avoidatîce excess iii food or drink regular habits of labor
and rest, are the mîainî equircricîts of hecaltli.

TE IFl4LUENCE OF THE ÂGE AT EINTRANCE
On THE FORCE OP SELEOTION.

fly ThbOUAS B3. IMACAULAY,
Actuary and Secretary of the Suiî Life Assurance. Comnpany of

Canada, Moîîtrcal.
The imîportance ofsclection, bath favorable and audverse, as -a

factor ini tlictrîîîlî.îlng Nîlint is Iolic the nîortality expierience of
auy Company is no0W wcIl recognizcd. Ii aine forai or other il.
meetsthle actuary aievery turli. lis niature aîîd inifluence *iae
becîx fouund ta vary wsithî iuîaiy citcuîiîstancts, sncb as the dura-
lion of tlie assurance, the kiiid of policy, thc ainlouiît assurud,
the rate of discoîîtinuaîîcc, anîd the sex. lu tbis paper I propose
to deal %vith aîîly ont of ils phases, the couectioî bue te i
age at entry aud the iutcusity o! the force.

Trht subject is by nxo inus a încly ilieoretical 011e as înay at
first silhble supposcd. Tiiere are imîportant practical questions
depeîîdîîîg on it for an aliswer. %vue ay, for instanîce, ne asked
whether the couipainms are snfe iii acceptitîg frecly youîîg and
immature lives,.agcd, say, sixteeli to twencty,.tlurec. Are thuesc
persous as a class likecly t0 prove desirable risks, iii view of the
fact thai, ai thet iiîîîcofe-utratnce,tlic conistitution i aîd habits are
conîparaiively uniforitied and the fauîily Iiistory usually nuL du-
veloped? Miciî, again, a siiînilar problein arises iii eonlcîit nl
,with those idia secnre assurance ai ad'.'unced ages, say sixiy,
sixty-five, or seveîîlty. Is tlc îlot reason to fcar iliat the few
ris1kswe obtini at iliest agr% do not represcuit tIle fait average
oftlîe coinmutiity, and thut niaîîy of the policies are il, reality
speculabive ventuîres on Uic part cubher of the assured th crnstlvtb
or oftheir rla.tives or crediuors? A inunta fort),assures bis) lite
to protect bis wifc and chlîmdreis or to provide for the %vansth
o! bis owu old age. But have these cousiderations the sanit
,wtiglut with tîxe average nuddle-class mari of sixiy or sixîy.five?
Ifis ejildren are probably &rowîîi to maruhood ar îvoniatnbood.
and the necessity of protcdîîng. ibeiiî bas ceased*cîiirely, or ai
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lesî ben mclidhnaiscd.As for anu v-stmeut fer himself,
ttetitie ugainist whiicb besliotlcl bave provided is already upon
his aitid thc aceulnulaiing period ofliis lifé is iargeiy past. He
is no longer as vigorouis auîd euergetic as fornierly, aud his
earîiutg powcrs tire frccjuenlly dliuiiiiisbed. And, coiscurrentl>'
wviiî the (Icrelise ii lus ability to purelînse assurance, ihere i
a great ilicrease in flie cosi or thuut assuirance owmilg to b'is
adtvaîîcing >cars. Evezi if lie bie able to pli) the premiunis ai
lirescait, il, ii huit a quiestioni of a very fe%% years %vlieuî lie niust
înevitiubly cens;e ta lie a wagc eariier ; and il the policy is to lie
contiîiiîîd thecafter, it uîust le b y ailiers. If the supposition
lie correct Iiat Uic policits applied for nti these ages are largely
sip(culative iii character, tlîcy are tiot lik-el>' t proie profitable
to tle coipaîîies. ruuvuse auîî' sitnilar probieins caîi oiily lie
solved by -.Iu appeal to actîiat expeicî:ce.

.Messrs. Spragu, aund KCing have bothi worked out tbe preti-
nits rtequiîcde( fur tlic assurance of rccnly selecied ivsbased
on a re.arrangvnucîlt of tie IIM1 iiiateriails inbo a series of 'l select"
t.iblcs.

T'iîcir conclusions werc as olvs
~îrAsNu-.\\ FouitR cî'..ImJs EUI~

1:0k %, ýVîîox.E1 411! oie.v0 $i,ooo.

20 12.45
25 14 2S
30 1 16.69
.35 19.69
40 23.52
45 23. 65
50 35.42
55 44 58
Go 57.15

65 74.27
70 98.66
75 132.5c)i

19 64
23.25
2b.96
33.70
42.70
52.3t
62.70

$1 3.30
J5.17

19:76
23.65
2t).14

34.33
43.50
S6.34
66.,37
89 30

zo6.66

$11.88
13.91
15.09
17.14
19.92
23.61

34.88
43 .58
55.41
79.38
93.53

121.63

ht is iiot neccesary Io discuss liere the nîetbods liy m-hich these
resuilts wvere obtaiîîed. It is sufficient to noat that they altagtet
thai wvlile bhe 11V1 preiniuîus are about correct at Sges 35 te 45,
iiley are iîîsuflicien, ai tlle younger ages, anîd niore tbau suffi-
dient ai tic hightr. Thîis is îvhai %ve would au ticipate. It is due
îîîaiîîil> to the faci iliai ly coaîbiniîîg aIl bhc livesînuto one talile,
1 egardlees of tlue age ai eîîtry, the~ subsequent raies o! nortality
anong tiiose io eîîtcred early in life are lowered liy ling
uîixed %vitiî Uie more favorable ratte prevailing auiong the
frcslaly selcctcd livrs wbo entcred at tht oider ages, while the
rates aioîg liose wlio eiutered laie in life are raiscd by being
nîiixed wvith tlie hieavy inortality aitiong those mwbo entered at
Uic yoigcr ages and liad been loug assured. ltwihllibenoticed
that, ai the ages truder thirty, the insufiicieîîcy of the HM pre-
xîiumns is îuîarized. 'fic poinit is imîporuant, aiîd although it is
îlot whlolly or ecci cbiefly due to selection, it is wcll to renient-
ber tirat if tic total experience o! aîîy conipaîîy is ta cotiformn
vxactly ta t11e data otu %îbich the H-M table is foîînded, the act-
ilal deatis fathillg iii .111ioigsi the iVes aLdnlittted ai theyounger
ages %vill, of iiecessity, cxceed the nuialber predicted by thc HM1

table for Uic ages throu4lx whîich those 1lives w iit ra. And the
sainîe is truc of au-y siîiiilar standard.

Mr. cCiiiniiv,iiilbis rccîît ssay "Ou flie Efecs o! Sec-
lioni," bas ptcszîîted a xîutxuber of important tables, divitling the
ages â n îtraiice iîlto four groîîps, aiîd coîîipariug the actual
nuxîllier of dcailîs iii cadli ycar of assurance -wih bhe nunber
enpeieýd by îlîc Healtby English (muaies) standard. As bis
pper is îîow before you, I m-ill îlot refer Io it in detail, but merely
give souie: sunimîaries which 1 hîave dtdured troîi lis tablecs.

Tiiese results would iadicate tbat adverse belection is more
p)o%%rful ainiolî tiose wlio assure beîîveeiî ages 4o aîîd 5 thait
ainong those %%,tic enter nt aiuy ailier ptriod of life. Thetcach-
iîîg ini ibis direction is eîîiphiatic. Biit, before we accept thebe

finus a la, we wiil (Io wcell te examiine carefnlly UIl foîinda.
ioi 011 wluicl tlîey resi.

Thiere cati bc no doulit buit iluat a coulparisoirof actual deaths
ivilli those expcctcd by a staîi;ud tablr is the iiiosi graphie
uiîaîuîcr ofbow:îîg the efl'ects o! selecbioiî, lit ' h is essential
that tlîe table cboscîî shall itsel! bie a correct inîdex of the noir-
muai raie o! xnortality mhich Nvould prti amaoug assurcd lires
%were tbbc listurbilîg eleulent cf se=ecin lu h varions forais
retiuoyeut. «Mr. King and MNr. ItcCliiitek lia% e, as %ve have seen,
elbnseîî for ibis puirpose. Dr. 1-arr's HcaitbyEngzsh table (males),
whicli is liased on tlie reg.istration returus of sixty-tbree of the
tuost i hahtlsfuîl districts ot ZÎnrglaiîd. There i niiuch Io be salul
la fruvor of iluis standard, and the nîcie faci uf its being selecied
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by two snicbauthorities is f iscîef a iigh rccomendation. It
I.Yso nus ait portatt consideration, ttat, its adoption eniables us
ta compare ny uew restits 'witb those alrendy obiained 1>y
tilese pieviou- workers. Neîvcrtlielcss, 1 bave been reluctantly
coutpelled to doubt ils reliabil ty. rThe conclusions witici we
btave jtt5t <iiawt t»' ils nid have tettsclvcs a suspictous look on,
titeir very face. 1y witat proces of reasoniing cati %vc cottvinicc
oî,rselves that adv rse sel 1ctioil is utost powerful, alîd inledîcal
telectioti least efficient nt tiose a es whelicte constitution and

habis o ît c aplictasarewel f1rmtedl, tite fnuîiiy itistory uvell
developed, nami Iburefore a more reliable guide, and utotiensi imi-
portat, %%-leu te rate of <iscoiitintiattce is le5s titan %vith lonîg
iives ? Is lte advtise eitratuc seli±cliot se, stroîîg Ili t il more
titlan ovetconties Ille grtaIer facilities for forultîig a correct i-
ical estinitte of te lives atnd mtore titan coînpcauates for te les-
setteui daisiage fron mubsequent %vitlidrauals ? It is difficult to
believe ltat tii cati bte so, atid mc are forccdl ta, iook wili dout
on thec test by %%hici sali contclusionîsare brouglit out. Iftetable
wii lias beeti ztdoî,led as lte standard bas aily wenkncess, il is
nucessary to uttderstaîtd it cicarly, so as to iake te proper
allowaîtcs or corrections. mi exatiffation of Mr. Kiîtg's coin.
paris(on Of 11nortaliiY *1tdulcs sltos tai. Ut tiges 40 te 60, amid aI
ibese tiges alonie, tc Hcaitlîy 1Entglisit dratit rate is nudî Ioer
titan titat ofaity* otie of theciltler tiglit tables quoied.

1'robably tce best test whili cati be applied n te H-elitty
Englisit tabîle is te caîtîpaison with tite LEnglisit table No. 3.
If the lter be on te whole a coi îect index of te miortality
prevailitg itî lte getterai popultin of E ngland, teit k îtay
reasattably lie supposcd titat tite deaili rate îtt the iiost ienitit-
fi sectiotns follows soiuewbat te saute curve. If the improve-
metit in te tortaiity bc nut uniforni, or Itearly sa, at ail ages,
we viould cxpcct lte departure front titis ruIe ta bè ii lte nature
of i. favorable deviation it youtîg aduit life ratller titan in tuiddle
aý;e. Any advantages which ane lccality niay bave over atiotiter,
either as regards sauitary canditions, salubriaus surrouttdit: s
or absence of tttlltitul occupations, %çouid probabiy shotw
thcm£elvces Chiefly iii a reductia»l of tc deatits front zyntatie
diseases and cottsunîiptiott, bath %% whiclî forni a larger prapar.
lion of lte intrtality in car]y taitood titan afîerwards. If it
be ohjcctel ltat te counîtry districts -irc less subject titan the
crawduid cities ta discases tttldattt on poveCrty,itmay bepoint-
cd aut tbat cottsu'tîtplin td zYlnatic affectionts are te inost
important of tiiese very diseases. If again il. be clainted tat te
inhabitants of te icalthful sections are flot oîtly uninflueucedj
by poverty but aise uninflueceed by te business anti otiter
,worries of life, tVc niay be excused if we daubt the mtaternent.
But miel if ir mîerc truc, it nlust flot bc forgotten that a table
witici is iinted ta sote favarcd classes or occupations wouid
flot be a suitable standard, for wlîat we desirete Lnow is lte
rate of nittalily prevaiiing iu a imixed cotnxnuuiîy correspottd-
ing as siearly as possible ta lte rislzs of a lire contpany but. __
aficcted by atîy tari cf seleetion. Il is the influence'of secei
tioe and ttot that cf occupation or residencc2 titat we are invest.
igatîng. 1 catînot, but iink ibat the mo1rlality actually prevati.
ing in lte ltealtitful sections cf lte cauntry bears à coinparat ive-
iy eveu ratio titrougîtaut life ta thal .expccted by the Englisi
table No. 3, and tit, conisequently, lte HealIby E nglisht table
is ai faitit durtttg lte latter balf of active aduît iiCe. And wc wiii
flot wouder at tis witcn wve rentember lte grect difftcuities in
lte way of obtaiuiug a correct mtaternent cf lte deats properly
citargeable ta sixtY-tbree scattereci parisites, in view of te con-
titillai moventeut cf population and thte tendency auiong ýcrsans
suffering front chrome discases te eemove te the hospîtals tn
lte iieighboriîtg cities.

Tite hîirst step iti ait independent investigation was te analyze
the miaîrials turuisited by tc Tuwcuty Enuglisit Offices.

Here foliew ituincrous tables, lte inost strikiug resuits
brouglit ctt hciug, as follaws :

ANALYSIS OF Tilt WL EXPjRjiENCLE.

Alînottg î'oliceta :ket cj xeo! 1ccztg lt
Olti:11lit >luatig il. <IPCellisi Ilei ag SCIU I Iar

ngr.lîitable. of ottp«c eXK't¶Il.

15 1025. 6r 40115-7

30, 35 antd 40. 18â9 14 o.

bo antd ever. 136 133797

Tlteralioofîte nctual ciaints totltoseexpected by tie 113 tablC
liecoîttes more favorable with lte advaîîce ia te age aI ently
It is itmpossible. la say fr:ont titese figures just how luucit cf lhtt
improvenîctît is dlue 10 increase itt lte efficicncy, of ntedieai se
lecî:att, tow Muc4t te decrease in a&verse selectiati, and itou
mucît te te na-1ure cfth litex table itself. Iu order, if possible,
ta oblain some fitore dtftnjte information on titis point, 1 bave<

*orked eut the e\pected deatis by lte Eniglisi table N.O- 3.

Comp,çitisoN or~ ACTjjAl, IJE.ATiiîs nN Iîs' .tîî
EXPEIENzc1. m-rif1 Dx'CE I mis mtEîî'î

Ages nt Eîîtry, 15,2o and 25. A\ges a iîtr%, ç,35 et 4o.

e S 27.99 28.5 3-1 70.0'> .11.7

26 50 70 si .3 <.. 143-; 1I 45.9)

31 1 39.15 71.2 91 122.1 7-1.8

Over I1:2 2t0-97 95.3 ciSi9 10S9.99 90-7

Total, 50 60-16 Sg.8 1859 Za,. (I S2.6

Ages nt 1Eîttry 45, 50 alffl 55

o j6 44.019 363
X 53 !S6.77 611
2 47 81.73 57.5
3 6S 78.- 86 8

4-5 125 U. 23 84.9
6-Io 265 325.29 St.5

Over 1a 725 750. C0 96.6

Ttl 299 1514.33 8.S

Ages at Iiitry, _;oiand ove r.

(30, 35e 40, 45, etc.)

0 54 134-SS 40.0
t 142 2ý59.96 54.6
2 16t 241.39 66.S
3 178 227.18 78.3
4 5 349 420.32 b3. 0

6-10t 755 $99-17 ':., -
Over 10 1 870 2006.18 9.3.2

Total, 3509 4189 .08 83 -.7

Igus at littry, Co attd over.

.1 14.70 27.2

23 27.33 83.5
1 « 25.90 73.4
40 49.2S 81.2
86' 110-93 77.5
150 165.29 94.4

ý35 1 42.171 _S3 a

Ail Ages rit Etry.
<35, 20, 23, 30, etc.>

62 162-S7 38.1
16S 310.66 54.1
t96 I28S5.41 t 68-7
209) 266.33 78.5
.133- 4";7.00 88.9
b73 1..9.82 85.62 07tl 2217.o6 93.4

1 412 174-15 845

Tht results here sbownî are iiîttctiu. ThIe unifortttity o! te
perceatages after the age cf tlîirty is îîoticeabic, aîtd wiie it is
in exact accordance uvitît witat we attticipate'., rand is titus a
strong collaleral confirmtationi of te accniraey o! the Etiglisit
No- 3 tablr, il aise couîpels us te, attacit mîore imtportanîcce lthe
inarked deviatian fro lte ttornmal ratio whiclt wu observe iii
the graup cf early enttrats. The îttortaiity aîîtoîg titose who
assured at age 25 or utîdur mns juist about nute:.y per ccett. of
ltaI prevaiig in the total populiahon, tîbtle lthe rate aîtîong
those assuring at thirty )-cars cf age or Inter %vas less ttaît
eigitty-four per cent. Front titis %ve îttay draw lte contclusiont
ltaI ameng thos whlo enter aI tîtesc eariy ages, the dc.,lts xvill
probably lic excessive.. as cotnparei lî Ithtose wit entter later,
le te extent cf about s-. per cenît. cf te ittitber cuxpecteul by
lte Euglisi No. 3 table, or over seveli per ccett. of lte îuitîher
expecte by lte Hl' table itteilf.

The selection at cîttratîce atîc subsequetchy, aîîd lte w ns
cf the unedical seleelicît, are scCII 10 be saîficient to cause ali
excessive mortaiity as coutpared thl lte etntrats at oIder aees
ilrougitaut te whole reittaitder cf lifé, afler te third poicy
year. This is afact.o! greaI iîîîporlte, nii lot oiilyjustifies,
îîut demnands, ltaI appicationis oit yottiig lives bc scrutinized
with unusual catre, aud lte dIefcîs wltici woîld ltar<iiy be cou-
sidered sufficieut ta cause te rejection cf ai ohicr life siionui
do so in the case cf a yoîtng one.

[Here foliow itunterolis atitical tables showiiîg lte expe.
riene itnioig entranîts at various rages of lte Tweitv 1Etîgltsi
witich supplied lte ialerial for te 11 m table, Tiîirty Anîtiericztn
offices, te Mutnal cf New Yor-, lte Conttcuct Mlul, lte
Mutual flenctit, atd lte '%Visitttgtont Life.]

It tay net bu out o! place ta refer to an inleresîitîg qutestioni
which suggesled ilseif incideuttiy.during te couîrse cf titis inves
tigation. A pcriod cf maxitîît percenlaige %vas irst observcd
iu the Hu experiexice by Mir. Spragnce, andc lias silice been
nated in sorte otitcr tables by cîluer writcrs. Do tiiese mtaxtima
exist in actuai fact, or if ltey do exist, are titey as ntarkedl as
buliastherIe been suppo'red? May flot te peculiarity be due
larguly, if net entirely, te lte nature of lte tables used as testsi
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A iniortaîtity expericaîce dculecte<l front the records of auy life
lîsstiranlcc COnîIlti>y. or grotulî or oîaîi canot be iroperly
itsetl for surît lîruboses. 'lie obijection iinay lie urgctd against
seule tables wîicî are based on statisti _s lnot deriveti froni life
conspaînes, ibat tlîe) represeît te inortality pîrevailing lu certain
classes of the population 01nîN', 1)1I, on Ille ot .er lîand, a table
preparc(l iu th~e uisual may front coipany exlperiiccs lacs ul
aîîd caniii iiidicate tue il eath.rate iu evcu rnuy elle class or sec-
tion ofthe conîîuuutiity or eveil Ili auly separate grontî ai' assured
livteý. *riîe admîiission of Large tînulters of (ri si 'y selcîed lives
lt ail the âges of active afulit lie lias the effeet of k'elpinlg the
letti rate belov the normtal rate for sucli liî'es t1irougîtout the

triole of' lthat perixl. Tîtiese nwlîves forîti al graduait>' lesseti-
ing proportiona aof te total iittînluer ai risk, iiudf tlitir ilnluence
Itecornes coitparatively suxal after age 6o. Thtis iuay lie seeln
orya colltparisonl otitle llIaI andI liai% (5) tables. And( even the
1 ,.% (5) t.alule is nlt a rorrect thteoretici stanidard for coin-
1J.arisous, for Ille effects of selectiott do niot entirely cease iu five

%il>-Au tabtl.s based on assured liî'es trili titerefore, ou the
helc tiunîder tîte normual average for titose lives during

iuliddle life,.Indc îill grcî:la pra hîat niorial as the pro
piortion of IICN policies (liutjiuislis. %%'licni colltpared %vitl a
s;ttIlarîl ,lerrnved froîti asuell tes Itos; po'îcies whltctî have
lîceit ini existenice for a suhflicielit leuIgli of tinme ta htave reachîed
lte :îdtaîted tiges are tltcefcre of îecessity tuel i>y a table
of nîlortalily. %lîichis less favorabil at tîtae ages ttatil at 112e
youutger oures, and tlle dlentail ng Policies aof long duranoît
sill tlterefore proltaly show a rettuctian it u te percentage of
atîcual te Cýecd deatis, eveit titcuglî no sttclî rJ uchanti lias Ili
reaiity occttrred. 'lie trtith ntay lie, ilot litaI te ulter of
actuai dleatislitislrop)ortioitîtely decreased, luit tuiat the tinultier
of expeclcd tlealls lias proportîatîately iervased. the otily tvay
ta atisuersucu a question islby referettee 1<, a table ittto wlticlt the
eletuent of selectiotî dlos not cnter atIll. t have liad lie iter-
centa es worked out hy te lutqtîsh table Noa. 3 for evey tifttî
age ofille Tw%%ettîy, Offices, expertence, and lplace ilitent side 1».
side witiî hr. Sprague's figures Il svili be îtaticel that1 wltile a1
slgit apparent îttaxiiittttt sill reitaitîs, il is ou'iiin te twctity-
first lu thte twelyt.fifîli policy-years, anid is tîterefore of bt
11111e practical, importance. li experietice beyottd tweiily.ive
years duralion and ont lte very old lives is itoreover camipa'
rativel>' suiaîl anîd nal as reliable as aI lte younger tiges
anîd shorler duraliotis. Furîher investigation uiay possib>' shîow
taItt ietaxitluitl aI ail exists.

I'E1LCt£\TAC.E Wtîtct i it ACrutLI. IEATIIS ix TttE'I*ttNrTY OFFIC'îc
L.EtitENc ARt: OF TIIOSE \'tîiîtt VAstovs T.%Du ns,

tY<2r cdf Secuuitcu 'crliEeih

O42.2 41.45 44.6 3S.1
z68.o Gs.o.î 71.5 54.1

2 85.0 86.63 88.9 6b-7
3-5 98-1-6 103.4 102.35 s5.2
6-t0 102.s5 111.9.3 105.12 S3.:6
11-15 107.22 I 1 108.74 S9. 3
16-20 103.95 IlôUp 105.24 90.4
21-25 103.23 116:99 104..l) 103 6
,26-30 102.53 115.96 j103.54 97.5
Mt. V'd. 101.7,3 ttO.10 102.07 92. 5

The chtief practicat coticîtîsivits %iiici I lhîitik we inay draw
fromît tItis invtestigation iîîay bie sutîîttîted u> as fohiows

(i) *That Ilte ltnglisli table No. 3 is probab' te lea;t objec.
tioiable.- statîdlard wvlticlt wve possess b>' wlticlt ta Iticastîre the
eifecîs aof seleclioti at v'arions âges.

(2>.f3 the ttagie ahelîtratîICe tiakescomiparativeiy littie differ-
etice Ilu tîte cfl'cieiicy- afi' tedical selectiozi aîîîoîîg titase Whto
assure after tiîirty years of age.

(3) 'rhaî iiiedical solectiost lias fiuiled te prevetît tke intrusion
of ta i ttdue proportioni of bad and doubifîti lives aI âges illtder
twcîtty-fîve .(4) lit adverse scectiait, bollt aI ettrattceaîîd ii coitîîîciotî
wîth discontintiaîces, lias a mîlarc tttarked eifect aîttîg lives

eticntgîutde Iteîty-fvetliaît aîîîoîîg ltaoseassttriitg latu.r, and
taI the îîtortahity iîîîîoîîg tltese enîtratnts as a1 class is excessive
througliout, tue %t'Iole.o1 tife. lit the case of thc Tt'etity 1Buiglisît
Offices, titat ptermtantent excess %vas about set'eî lier ceint., antd
iit te case of' te Tity Atîtericaît Offices albout sevtceit pet'
cent.

<5) 'Illal great attcentiont tîtusî lie giveix la the persoîtal and
faîiiy records of aplîlicatîts ai yoitîmg ages, aîtd tat cefecîs
wlîiciî wouid nel be coîîsidercd sufficieut ta excîndea2 persoti of
older ager shlîd Iîrobabi>' have titat ciTect iii te case of a
youiîg perou.

<6) lt tItis care is particularly iîeccssary'*iii victv or the
fa. ttatpreutiuttts based on Ulic ordittary assuratîce experiences

tire ilu tiietuselves t00 low ait tîtese tiges ou accouit of the naturejof the tables, apart, entirely frotu the influenuce of adverse selec-
tioln.

(7) 'flint pîersons frot sinty t0 seveuty yezirs of age are nut
lis a el:îss umîuflesirabie lives, aithitgîth tl±nfavorable expertence

Jof ilidividtual couîpauiieS silows thaI great care ilust be taketa 1t0
exclttce ail1 tases lii whlîi the moral lutzard is tIot thorougl>'
2'atisfiîctory.

(8 <srhat the period of n:anit-inni tniortality percentange w1. 'à
lias soiiietiiiies bet cbserved, inay eh lie (lue, iii 17. -t at
Icast, te lte nature of tables lnsed as SLî:îndfltidS rallier f~i, .1 t
any pectiiarit), in tlie experienice whîicli is bciîîg anialyzedt.

Triese are, 1 thilîk, the Mair teacliiugs of lthe T'wetty Englisit
andîc Tlîirty Antericaît ofices at least.

4îiacal and îtattical.
TIRADE DEPRI-SS10N4 S1G1ýS IN U.S.

Althotigh the ainotît of tttoney iii circulation il te
iStates is so large as to show -in incerease Of 102 nillions
as comiparcd vith Ille corresp)onding date last year, the

jgeneral <lepression i trade is stili vcry severe. '.rere
is lio more relialile test of business activity or otîxer-
%vise thait the carinigs of railways. Trhey are the
veins and artcries of trade, so thiat they afford a pulse
hy which cati be ju(iged the inovenients of business.
li 1892 -the ixtcrcase of raiiroad gross eariîtgs ii
Not-enber over any preceditîg year wvas about four
millions. Titis ye.ar licre tvas a decrease ini thw-
îtxonth 0 $i5et)i, bceitig itcarly two millions less thati
average 0f i8qx and 1892. Frot 1889 to 1892 there

1 liat been ilicreases iii Not'entber, giviing a yearly aver-
age of $2,865,ooo, titis year there %vas a decrease of
$5,321,000. 'T king the years front 1889 to 1893, for
eleven nionthis the roa(ls tie ail average yearly gain
Of $29,970,000, titis year, f'or that perioti, tîxeir gross
earnings fail $6,533,000 below titose of 1892,-thiat is,
they are over 36 millions less than they should have
been to hlave kept tip preceduîtg years'averages, this,
too, in spite of tire World's Fair atnd title large volume
of the Cotton crop inoved.

The volume of exports for teix months titis year is
$67,666,454 less tuanit u saine period 1892, attd iinports
$3 1,015Si 44 less, a decrease in foreign trade of $98,681,-
598. lThe deftcit iii U.S. finances at close of year is
expected to be 72 tmillions. The situationt is one that
seriously affects the tariff questiont, wvhich is likely to
cause grave difficulty o lthe admitnistration. Trite
officiai valuation of titis year's cereal axtd cottoit crops
puts tein as 222 millions of dollars below te values of
t 892. Tliere is etottgh it tat one fact to accounit for
a large iteasure of tItis year's troubles across the Une.

THE TOTAL MONEY INVESTED in govern-
tuent and corporation loans, and in railvay and indusîrial
cotttpanies lin Eingland tItis year, is stated to be 199
mtillions of dollars, itt 1892 it tvaS 250 tmillions, 1891
o ver 350 Itillionls, aîîd in i890, the year of Baring's
fa.ilurQ, over 755 Mnillionîs.

OFFICpIoLe RETU RNS ut regard to the savings
of te popleinOreat Britain give soîtte reinarkabieffigures, as the followilig table shows :

Meinbers. Funds.
1-rieiîdiy aitui hîcuevaîetil sacieties..
Coilectinig isisniranic socicîtes..
Co.ape ratîve bocieties ..........
]iuiidilîg socIeties ....... .......
Trade untions..................
Loali socielies .................
Railway savilîgs laîîks ..... ...
Trustee saviigs batliks..........
P'ost office sat'tîtgs batiks .......

4,445,047
3,875,215

986,817
34,576
22,899

1,510,282
5,118,895

17)717,994

$î 16,449,230
13)566,070
99,578,960

257,730COO
7,576,600
1,293,570
3,940,000

220P703,000
383,47M, CO

$109,316,230
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TRIS NOVP-1B]B BANK STÂTEMENT.
The changes made in November in the various itemsof the bank returus are such as were largely discounted.

Not one of thern has, ini itself, any special sigîîificance,
but all indicate a considerahle restriction iii thevolume of tra7de, as is flot unusual after the first rushof harvestiugs to market, the closing of navigation, and
preparation for the mid-winter recess which falîs in be-tween the activities of the Faîl and those which pre-cede the Spring in niany large firms of business.

Circulation decreased $1,7 86,380, which brings thisitem very close upon two millions below the figures atsaine date last year, and lower than 1891 and i890 by,respectively, $2,31o,129 and $1,223,985. Judeed, theNovember figures for circulation (lropped within $221,.
ooo of those for 1889, when the currexît discounts were$16,3i6,ioS less than this year. November showsanother advance in deposits by $ 1'259,438, the amouint,however, is$2,1 9 9 ,3 7 7 below that at sanie date the yearbefore. As the deposits are $I 7,64o, 239 more than theywere in Nov., 189i, the oscillations of oîîe or two mil-lions are not of mucli significance. Indeed, consider-ing the low prices of wheat aîîd otîxer cereals, a mnchlower figure for deposits wouîd îlot have been surpris-ing. The items increased iu November were, balancesheld by agencies in the States, $1,403, 201, by Britishbanks and branches, $9o8, 7 9 1, and municipal and rail-way securities, $1,373,336. The amount of caîl boanswsreduced by $216,53,, high rates having contractedthem, they stand five and a haîf millions below the18q2 figures. The decrease of discounts by $2.858,55 1,is a mucli larger recession than has occurred at this sea-son for some years, but, as these bas increased 5 1millions, over 33 per cent., during the last four years,and close on 5 millions since last year, there is, as in

the case of deposits, a wide margin for such fluctuations,
without any falling back to the lower levels of past
years. The bank clearings the week preceding Christ-
mias showed a slight falling off below last year's figures,
but as much less money is needed to heandie grain, and
the extreme depression prevailing in the States is cut-
ting down our business with thein, the settienients be-
tween banks are necessarily less iu amount. In the
States the bank clea"rings last week were 40 per cent.
less than in same week in 1892. The continued
depression in the States is; beginnin4 to excite no littie
anxiety. There are 8oi,ooo wage eamners, with two
millions dependent upon them, who are out of work.
Trhe pressure is so great for relief from these hordes of
unemployed, that public works are being eugaged in
to find them a living. The American Banker says,
that the laboriug classes are learniug to rely upon the
State to find them employment. Temporary extensions
are becoming permanent, bad debts are increasing
enormously, shrinkage of incomes is going ou, the
farmers of the States are estimated to have lost $20o
to $300 maillions by low prices, much timidity couse-
quently prevails, and unless the situation is improved
by early settienient of the Tariff there will be serious
trouble ini the States. AIl this suggests caution on this
side. Canada is quiet in her commercial and fiuancial
circles, but îiot in any distress.; she is awaiting more
active times in confidence and hope for the New Year.

THE WAREHOUSING CLAUSE of the
Banking Act, which had been questioned as dealing
with a "natter exclusively under provincial jurisdiction,
has been pronounced by the Judicial Committee of the
Privy Council as valid and legal.

STATISTICAL ABSTRAcT OF THE cHARTIRRED B.AlNKS IN CANADA.

Assets.
Specie and Dominion Notes ...............
Notes of and Cheques On Other Banks..... ...Due froln American Banks an A'gencies .........Due from, British Banks and Branches .............Canadjan Municipal Securities and Brit., Prov. orPlor'gn. or Colonial other than Dominion......Railway Securities..............
Loans on Stocks and Bonds on Calli............
Current L-oans to the Public ..........Overdue debts,.
Total Assets. ..... ...........

Bank notes in Circulation..Due to Dominion Governmeènt.............35120,561 
36, 906,941 37,124,505Du'oPoical Goeements ...... ............... 2,625,986 . 2,235,337 3,43o,678Deposîts made by the public................... .... 3,137,06 2,659, 315 3,963,735iý167,341,740 166,082:302 169,541,117Do payable on dema,d or after notice between ek 2,9479491 2,801,3 ,2,5

Due to American Banks and Ageucies .............. 13 ,7 19 2,,53Due to British Banks and Branches ............... ... 1,773 49,695 3,53Total I4iabiie .................. ...... ....... 6 7 4,4813 41,967,668 22,895,301

Capital paid Up .... cpia.21,748 21,66121 8993Reserve F'nd... .............................. 090,355 62,o8I,~ 6,0,7Dectors, J.iabiites........... ............ ..... 26,213,861 26, 1 35, 24,938,252
****0. .............. 7,729,95() 7,71493 6,89,747Yer]DepositatwithtDominilon GOvrmzent for securty of note circulato en .. oea dng3hJue, 1893, $11,818,5711. toben 5P..n

3oth Nov.,
1893.

$20,630,934
7,047,402

16,242'571
4,827,66o

9,934,017

6,505,298
14,465,,13

201,996,246
3,099,648

3Ist Oct.,
I1893j.

$20, 5885~
7,231,951

14,839,370.
3,918,869

9,469,472

5,976,631
14,68,644

204,854:797
2,960, 035

3Oth Nov.,
1892.

$17,751,913
8,003,440

23,272,646
1,542,965
8,607,709

8,383,533
20,015,182

197,105,799
2,374,904

Increase and
Decrease for

uionth.

Inc. $41,999
Dec. 184,549
Iic. 1,403,201
Inc. 908,791
Inc. 464,545

Inc. 528,667
Dec. 216,531
Dec. 2e858,551
hic. 139,613
hIc. 97,989

Dec.
Inc.
hIc.
Inc.
Inc.
Dec.
Dec.
Inc.

nc.
Inc.

78,513Dec. In~54,984
1,275,609

mc. 835,2o3

average maximum circulation for

1,786,380
390,649
477,691I

1,259,438
145,560

47,91 "
547665
503820

8,361

Increase and
Decrease
for year.

ic. $ 2,879,021
Dec. 956,038
Dec. 7,030),075
Inc. 3,284,695
Ic. .1,326,308

Dec. 1,878,235
Dec. 5,550,069
Inc. 4,690,447
Inc. 724,744
Dec. 3,174,884

Dec.
Dec.
Dec.
Dec.
[nc.
Imc.
Inc.
Dec.

Inc.

2,003,944
804,692
826,729

2YI99,377
317,734
17)23

523,62
5,-118,449

1185,977
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PATAL CASUALTIES.

'rhle tables of accident îîîortality iii a large city like
l>liflICI)iitwlicli iii îeitlier cliniate, nor other

sanitar-Y or soci condcitionis, is specially liable to
(langeronis risksb of !ifu, aie iiterestilg as soîne guide ho
tlle po bities iii lier places. lu1 the luine years
ISS.1 10 1892 tuc %vre il' Uilat caY 736:9 deatlîs, that
-ire elsicll tndeîr the lîcat of accidents, lot being
the restit of liiv. disease. Th'le ratio of atnumal fatal

-ci;tt iii iIliadlellpia i 8S9 ho 1892 perioul w. s i fin

1173 of poptulationi. A higlily elaborate schiedule col-
piledlby the . lu,<,erit-au Exchazu;,e tinud lJvc'we take the
liberl3 of p)reseiltiîigitin a coiîdeîised forîîu, the rettîrns
he.inîg of accidenit uîîortal it\ iii Il>lil.adelp)li.1 duriîîg
Peri0>(IS184 10 1892 :

'.I;,k.

luirîîs :îiî scaltis....... ..
Casîtalties ..... ........
i>rowîliecd...... ..... ..
Suicide ...... ........
Suiistroke...... .......
Suffocation ....... .....
loisoititlig.... ............
Fractures ..............
Jloiiîicitdo..............

2354

249

161

50

425

s.

127

1
CM)

759 336
34IU4 2696

871 542
841 8ni
488 441

230 * 71

2241 :84
I.iglitiin iidi Slîockzs ..... î 186
Gusaishiol. woiittds.... ........ 5 I 46

Totals........... .... 57s9 iSia 756

Atinual average ......... 639 201 841

154

27i
5522

61

423
;os
329

40
417

)46
59
5

40
32
19

2047

227

Except iii the cases of "suffocation" of infants
uitder one year, the carlier ycars of hife ha.ve arenîark--
ably lowr average of accidenît îiortality. Ont of the total
xîunber of aiduit cases, 5322, no0 less than 3718 tGook
place iii the years 20 ta 50, iii those vcry years wvlîcî
thse faculiies art îîsast active andt alert. Indeeti, thec
lîiglîest averages of any teix ycar periods are those from
20 10 30, aîîd 3c. to 40. Thie colîîparity ilnuniity of
feinales froîn ordiîsary, casualties is seîî by their hav-
iîîg givel onl1Y 5350 case-, iii 9 years, -ýlieîî thîe mîale
CIsul--ies wure 28S54. 111 ail Cases Of Violent duaIlîs
tisai %vert: probably caused by sonxie carelessîsess, the
fetîsale cases wcre less tisaî oîîe-ilird those of nuales.
Our Plsilale-d:lii.- conieîuporary gives the followiîg
table sliowilig the ratio of fatal accidents per aiîîîunî ta
age of populiation for 1884 ta IS92:

Viffcr 5 yenrs i iii s1n33 40 ta 50 1 iii S; 4
5 ta lu i in 2644 S0 ta W0 1 il, 777

la 0 15 I iii 21 56 6) ta 7o 1 in 7o6
I.5 te 24) t iii 2389q 70 ta Z;a I iii 499
2uJ 10 30 I iii 3450 El ta go I iii 275
,30 te 40 1 it 1u)ýi5 90 ta 100 2 ii 170

Il is îîîaiifest froîn above figures liat thse yea1r.s front
,5 Io 20 are cuakbysnfe yenrs, :and i tht froin 20

onvads ach dvcade as il cantes briîîgs a iisuarked lia.
bilitv hri accident înortnliîy.

MORTALITY IN LARGE CITIES.

Thec rates os* ssortaliiy iii a îîumiber of the largest
chics iii E urope -sui Auserica arc shçgwn ini a report
compileci by Mr. Carter, Sccreîary of the Maryland
BSoard of Hcalth, -%Ylicli arc as follows, for places
blaving populations of 200,00.: P

Deaîlî Deati.
raie petr rate J)cf

Lanldais ... s,S49,104 19.11 Ditbli î.. 349,594 27.05
Paris ...... 2,424.705 23-61r Sali 1:rallciesco 330.000 IS.21
New York. ,0,3 26.47 Cisliisînrti... 3o5,oco 19 67

liri....169124 20.5b< Clevelansd..... 290 Oeil 1.i<i
Cicaîgo ... 1,458>000 IS.951 IlUffalo.... . .290,000 16.2S
Vietiia .... .... 1,435,C00 25.071 Pittsburg ..... 255,000 22.92
1>hiladciia.. i,îîi,562 21.9CJ NeW Oiaî 254000O 2S. 72
flroolyîî)Pl...978.394 21.84! Ediîsburgh.. 267,000 19.22
St. *ais .' 52000 18.471 ....skv 250,000 1600
lIrusseis.... 4S8,88S 17.S6 Louisville. 227,000 14.80
Bloston.:......4S7,397 23.88 Ililiî Oiîs ....ii 201,000 960
Baltîimore ... 455,427 21.10

The rcturus for Buffalo andc the tlirce !ast chties iii
tlîeabovelist are îlot reliablc, tlîey are so %videly astray
as to bie wvholly valuelcss. 'rhere is nlotlhiss iii the
location, the sanitary arranîgemients, or occupations Of
the people in tiiose places to reduce tileir niortality
belowvtie average to sncbncli.ie-teît. ]3uffalo, howcver,
lias donc good s.îiîary work, il) th2 15ast feiv ycars. A
reeît retuiril for 33 of the larger tomus iii England
shlows tiseni to ]lave an average doithi rate of 26 6 per
looo, the extrenies beiîsg Liverpool, anîd B3irkenhead
34, andi Croydlon 13. A city otîglit îlot ta rcst satisfied
with its sanitary conîditionî if the deatlî rate rises over
20 per l000.

Wedu t tiutd ourselWes resiboitesle for detws exltrecstd by Corrcsj.oitdeitts

TORONTO LiETTER.

Vour kiîîd and synipatiîctic referetice ta the sa<l deatlî of MIr.
Wm. H. Hlowlandl of bis city was npprecinted by Isis inaîîv
friends. Ile will i:sdccd be grcatly inisseci, especially at tiais
season of the year, %vlîcis Il good.willIl and tenîder charitics are
spccially lookcd for. As a good ficnd of the poor ani othcr
wise frictidiess, and a practical lielper of ihein, Mr. Ilowiaud
was prcewissent. The Toronto Board of Vire Uiisdcr%çriters, .il
tlicir meeting on the 14111 illst., passcd n resalutian of synipathy
with MeIs. IUawland and faîniilu inle -aud bercavcuscnt; still,
t %vas fclt by several menîbersof the Bloard thatassacliaurniment

as a mark or respect, andi to enable iineniburs wbo wislhed to
attend tîse funcral, wosîld have becîî :îîarc senly anti proper
than ta lialti a mîeeting ai the very haur ilîat tc futîcral ccre-
mnîy was goisig on. Thîis Uhe moare, tao, scitîg hai for two
ycars àMr. flawlaîîd acteti as prcsidesit af the Toronsta Board.
One :.vould bc sarry to tiik ny feeling %o petty as aoze of
annoyancc because 31r. Ilawinnd witldrew, saule years aga,
fromn tic Toronîto Bloard, aisc fouîîdcul rivali îîaîîlBoardl conmpa
nies, should bave influencied tisase reepoîîsible for tic course
takcîî Ou tlîe 141h insi.

As you mention in lasi. nunîber, lir. Win. Caxnplbll and thit
Bu'rdget have i,cvcrcd,-or have bcern -çvcrcd, I sitouiti sýy.
'Nr. Camîpbell lias startcd TAce Biddin, ta bce ns on lthe sant:
iincs as tIîe Budget %vas. in adapiîg the îîaic 1>iiliii, Mr.
CampUeI1 shoulti lc cautianeti tisat ie bas, laid hiniself Open i.î
aur injusictian on bebalf af the C. P..lrabably lie daes îtct

kîîaw thait thai association are publishing tlî ccl ?,Ih
utuler tie cdlitorship of Rabert Me\Ileati, Esq., a petriodlical of1
nîuch intcrest ta niany. Tiîc are ailler Poinits of si-xoi1arity
between Ille two Ilpeins beside lit or nainec. Tiey aie
bath Insurance jouirnis, ati( treat of Ilpluses" 1'f tic Insir-
ance business; anti arc both issuccti' wiîi the vicwofîîprootilt
erroncous praciees." <Sec Pastoral, lingc il frmt nuniber s-f
The Julilinj

Of course he inost interesting featîtres ai theC.U?.
publication are ibe «Qterics," wviiiclb abotmdiç inissefful infonsi-
atian;, far paint, are uinsurpassatble; anud Uic aiiswers, tvlicii
given, are madels ai lingual terseness anti brevity.

Let nme tell yon af how ane * 'ilstirasîe mtan I spent the
evcning or Chr'istmas dAY in bsis ranîily citcle. Tt msty lie cat.
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Sidered a seasonable item. The youngermnembers of his familyba'ving ceased to believe any longer in Santa Clauis, the sendingof PreSents via the Hose line had to be abandoned, and onrfriend tbought out a new plan, whereby as niuch as possiblethe pleasures of anticipation might be enhanced. This is howhe did it. After the Cbristmas clinner, after the walnuts and-leinonade (!), a large space in the drawing room was cleared offurniture. Then, the farnily clothes basket, one of the oldstyle voluminous wicker ones, disguised with a crimson cloth,Was deposited in the middle of the roomn. Then the gas waEàturned low, and each of the eigbt persons composing the familYdeparted each te the hiding place where bis or her gifts hadbeen stored for the pas 't few days for this festive occasion-onehy otie they fiied back and placed their gifta in tbe basket.Then it was full to overflow, and the excitemeut and joy of thejuniors great. Gas beilng turned up, ail took seats around thebasket aniid xnuch rubbing of hands and sniiles of the youngest.The arni.cbair was occupied by paterfamilias, solenin-like. 'Thedistribution commences, each gift baving written on its outercoverîng froin wbom it is, and for whoin, with some lovingword. P. F. reads out the address and the legend, and passesthe gift to its owner. It was the rule that the recipient mutithen and there open bis gift and display it for the commentaand enjoymient of ail. Lt can be readily understood. that theutmost enjoyment was taken ouit of the ceremony. There beingeight persons with a gift frotn eacb to eacb, or sixty-fonr giftsin ail, the distribution of them with sundry renharks filled upeasily three hours with fun and enjoymnent. There was nocessation of interest either, it being aîways uncertain for whomand what the last gift would be. Presents on this occasionwere in packages, froni a tiny ring Up to a buge dressing gownfor "tht-o Governor." After the ceremony, tbe papers andstring and general litter and the sixty-four presents mnade atout en$Em~b/e, as you would say, that had to be seen to be appre.ciated. New, if You or any of your readers get a workable ideaout of the above for yonr next Il Merry Christnmas, 1 shall beglaLl.

You see, I have dropped froni business into play again. LetnMy excuse be that il one tcuch of Nature niakes the wboleworld kmu."
Wisbing you aud yciur readers a prosperous andl happy NewYear, I would say with Tiny TinIl "God bless us, every one !*-

Vours,
ToRozçTO, i7th Der., 1893. A RI 1 1.

ANOTHIER STORY.Editor IN5URANCZ CRntoNIcLIC
0f the miany able contributions to fire insurance literaturetbat have appearod in your admirable journal, none bas everapp?.aled to the writer with gzeater force nor seemed moretimely or to the point than tbe article wbich appeared in YOUrlast issue, tonching upon the duties and responsibilities of thelire insuralîce agent. The natter deait with being of vital im-portance aliko to agent and Company, and tbe writer beingfirmîy of tbe bolief tbat tbe responsibilities resting witla theagent, bowever great, do not lie solely with bim, but shonld b.borne equaîîy by managria shoulqers, ventures to pen a fewrandoin tboughts fromn the agent's point of view,. begat of aconsiderable experience as a worker in that bumbler sphero,and Of close observation of cause and effect as applied to theresuits we are called upon to deplore. X"ou lay down the pro-positioni: Tbe agent 18 the mnenty maker for the insuranceComîpan~y. If this were oqly ftihly recognized, perhaps we wouldhave a rigbt to find the agent iising equal to the emergency.Butisaitso? Does be find bis Comnpany giving bum that cordialsupport %hich you admit le bas a rigbt to look for? 1 thinkÎlot. If flOt, the streaun cannot be expected to ho purer than,its SCUrre.....he agent superior to the authorîties whence hiepower emanates.
tJnd(er ideal COUditions thse relatious bc twep, tise -agent anmd

his Company" would virtually amount to a partnersip. As theterm agent implies, e would stand in the place of his principal,and would fel that, for weal or for wo, in that partiu lalocality the destiny of his Company was in is hands; and he.would do is best-more could nlt be expected of him.Unfortunately, however, that community of interest wichshould exist under ideal conditions does nt exist. The agent,expected to work with but a singlt eye for the interest of isCompany, finds that Company utterly disregarding is interet.He starts out with the laudable ambition to build up for is Com-pany in the territory aàlotted hini a good, saf, dlean b'usiness.He does nlt proceed very far before he discuvers that Conmpanyfor wbich le believe(l he was agent at.b..as Ilother arrange-metits,:" the bank manager puts tbrough a few risks that cornehis way, the grain man finds it convenient to have a book ofopen POicy certificates ; the big lumberman's bookkeeper bas a"s9pecial agency -eto bandie that particular line; the boancompan1y of course ave a "lprivate arrangement " witb tbe HeadOffice, and so on al through the list. Mayhap be discovers, inits mad rush for preminns, the Conmpany taking on risks whichho, in the exorcise of tbat discretion you advocate, woulddeclin. Is it any wonder then the agent sinks to the level of aMere Placer of risks ?The injustice of what I spoak iS s0 obvious that one wouldiMagýie it required no demonstration. Vet your Torontocorrespondent, "'Ariel,*' ondeavors to laugh down the IlHamil-ton Memnoriai", wbich, if rani corrctly inforined, deals withjnst such topics.
If, as You Say, the agent is the money maker for the Coni-panly, surlY the Canadian Firo Underwriters Association can-nt be called upon to consider a more important measure thanwbat relates to the wvellare of thoso who are making money forits memnhars.
Let us hope the C.F.U.A. is not imbued with the ideas ofdiAriel"I on this ail important subject, else in dealing withthese dilarger measuros" bIe speaks of, they mnay find them-selves grasping the sbadow and leaving the substance.This is a crying evil, and can only be dealt with effectually bythe C.F.U.A. ; therefore, it is to be earnestly desired that whennext theso gentlemen meet t;mey put their heads together, andsay: e"These thiugs shall not be." Tboiî perhaps a bigber typeOf a3g21t wiIl be evolve(l, and your lectures will not be entirolybarren Of rosults.

ofotto andi Ottra
The Liverpool and London & Globe is abouterecting a $r 70,000 office in New Orleans.
The Mwan*chester Fire, lias *re-insur'ed the businessof the German Fire Office, of Quincy, 111.
The Palatine under its rovised constit'ftion wiII havea subscribed capital Of $7,500,ooo with $1 i'0oooo paidUp.

The present low rates of interest in U.S. arepredicted to be of loug cofitinuance by Neie York Gom-Pierczal Bk/àtn.

$223,000000o! Theso are astotinding figuires, yetthat is the amiouut stated as havisîg been writnbthse New Y'ork Life in 1893. 
b

The Pioneer Insurance Co. is stated by Insi(ranceRecord, to have decided to widen its field of operations,by7 ifltroduciuîg endowment and other scisemes, of assur-anCe Ouj thse old Une systemn, butwilI flot, as rumtored,4baudont as0essmeutisi.
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The American Casualty Insurance Co., lielied
in îqo, wviiit a capital of une iiillion duiiars, bias col-
lapseci. IExpuiiseb beciin lu ]lave licn ver>, weiglity.

The Guardian Fire and Life Assurance Co., Ltd.,
.itîiouîicts anii erjinidividciîd of 2s. 6d. per sliare.bziiig
ai Ilte rate ofs ier cni. lier oiii it jatitary is1-

In the Metropolitan District of Lotic(loît, the
aggregale fire iiistiraiice rt.;alites tqî5~x,,oilt
Inik of wii kcarried by diec oilipaiîies operaiig iii
canada.

The coal strike in Engiand so ciiiiiiiiislied rail-
way rcceipts dui liey are 1)>ead(iîîg for assîtcnsl
lie rechictd. 'Vite' Miiadainis tlvc lost ()6 pur
cent. of reventue by titis >trlky.

A WNest Virginia town of 500 iiiiitaiitti i>uasl5
<>1 bejîig liîeatc-quartv:rs of six iiaýtr.iiîe coiiii>aiies-
wiidcat.ýs of :otirse Alitiost every z:tilti tit place is
-lit iissuraîlce officiai.

A convic%.on for rebating bats beit suctircil ini
Boston, and lle culpns. ftnled $t1o oivach of' 1%vo
chatrge-, for reiiiiisi-g a tiiird of l Un p)relîtitihit iii te
State Mutitiai ofWorct.sietr. CotiiinssionetrNMerrili wvas
tlie îîrosectlor.

The Iron Hall, aficr us ii.gioriotis cater, is
orciercd 10 he votind iii?. Braîiclies lit have donce
iliat for flieîîîscives are dciarrcd front slîariiî iii tit
gcîîcrai a.sseds-iit ai serionis rwa.

Marine underwriters miii bu giaci tu kuiu tlt
tlte Britishi anîd Animeri.aîî govurnîîiiciis have agreed to
talze joit actioni for lite renliovai of dereiicls froîntilt
Allitiec tu wliose presetice iinaity serions cli-.sts.ire

attrii>îtid.

Thie New York Journal of Commerce ulîd Coli.
inierciai Bulletin ini a reccîit issue wat iiîtadverteiitiv
onijtcd crciiit ii%%it lite slalistics of fire losses. whticis

WC rt:gret, iîeiieving, as %ve do, iii giviiig Itle credii
for suci vaiabie iînîcriais.

The Civil Service liue assurance igreejiiit wiîil
lite Northi British ani %Iercaitile conipan les lias led
tu i2,00 piolcies, bciîîg issiued for Sî,ooalid

na:sdcr the fire ald btirgiary- scîtettie miîi tuie Inîpjerial
.\srncCo., aý*sluratices fur over Sqooo

The New Yorkc Lifé is abolit tu priîîi a niotice, Ii
rcgd ilik, oit tuie iitargili of ils applicativit fortîs, c.iliiug
attetîtiotî ta Seciiotil $9t of the New X'ork iîîstnraîce
code -. vîticli iiakes tlt: giviiug of reaespnîisiaik by

litavy fuiies.

The Master of the Roils, inEii îgl.itid, is a bit of a
wvag ; lit: recciîîly I)rclç!îîuled Io bu1 lmuder tuc inmpjrc:,sýott
titat ilie Sectiriiy Coîîtpally ficleity policies inîîder-

.,%Tote te fi<ieiity -if litnsbaiids! 'flice joke liats becst
takeii ait .çrifilx bv soute of olur otetprr<

We have to thank titose of our renders wiio .,-o
prornptly- repiieci to otir recusit appei for i.î:ck înîbr

stl iiimvttofJaîtna-.ry.Api, S AI)riliine,. uglusi,
'sa-; Jaîîmtary, Nlarcli anmd October, 84: ; %ln.-y and -)Cpt..

'Si%; Jaîtulary, Febrttary, Aliguist Sept., Oct.. '\oV,
'S6; jaunlar;v aîîld Sadi 7; Ss.,8; Sept., 'sq.
liefore scitdisig copies -thove referred to wu shahi feci
c'iigcd by a post card wdiiîgmitat ituîttîhers airc litld,
.us otîr lists arc 110W itearly ftii.

Teiegraph and telephone wires are lu be pliced
ndergrountd ili 'loroitto, anid lte sîrcets cieared of

poies, b)- order of lie eity- Liigiier. MNolitreai viii
have to foiiow sutti, as lthe obstructioni and danger
arisiing froitilt: eiai>orale wiriiîg ini lie sirecîs iLees
bilale lit chtange iii te iiierces of properly and life.

Gas at 25 cents per t ,ooo feet is offeredl to be
stipplieci tu lhiiadeipitiia by a respotisible cotttpany.
WIIîO WOtif gliarZItlce il tu i>e 22 cat11ie power, wlhiclt
ks oîe-liirci brigitr litait lthe tistial standcard. At tii.
price ail otîr fitrtaces coid blie ted by gas as Clteapiy
as hy coal, andc a vere serious -;aviitg in labor be
effecîedl.

An explosion of gas tiearlv occuirreci oit M t .,
lasI mveek, owisig tu a liole inii apipe being iiade in tlt
iiiglit tintie by a rat. lmtcklily t1ue storekzeeper wzt,
camtions, lit: ttrewm lte <toor attd winido%% open wiie il
%vasy-ei dari- before iii iing u hegin work for tlt
dav- or tlucre votid have b)cuit a tragediy. Lcad pipes

shiouici itever bc left exposeci 10 aick by rodents.

Real Estate transactions iii 'Kovenither, it Mlou-
tre.il, %vert mxvi exteniîsve, lte total recorded bciiig

';5,7* aiid S94,947 for Cole St. Anîtoinie. The Real
Esiate Record prediels ittore activity afler tlt holidav
scasoti, ntîci acivises bulyers of subirbalt lots 10 proieci
tiicîîtseivcs, by iîtsisliiig oit proper gua-.raiitts tliat
prottîised ittîî.rovcliteits mii! bc ituacle mitliî a reasoî*
ablie tite.

Arn Engiish Accident Company places aLssurauiict:
cerîlfficales proiectiîtg lte holder for onc ttmoîtth froîtî
date of issuie ai raie Of tqua-r*.er of oite per centt. Tiere
is ito restrictioni as tu rote or moue of cotveyamce, ant
accidcii tivvliere witiiii lie iiointl sîtakes a m'aid
ciaitît for \Vtets.iot Ve arc iiicliied lu tltiiik liti

t:eextenisions of accidenit ilts~îtice ati ioiiital rae-s,
mvit io restricions 10 prolec Itle coîttpaîty, viii loqt
prove a siibfactory clasýs of btusiniess.

Ant irisurance bureau for cmllecting îlomtkî
rciating lu doulbtfiui iîtsttrurs anîd risks 15 tu be opeiied

iu: New Orleants slioriiv. It is proîxse<i to work soutie
wia. oit lte lles of a ierciitte it1iîcy by issuiig
coîîfiditial repots. M'e dotîbt tc praciibihiiy of
itis scheîtile. it woidi brisîg serionis trouble la tilt
coîtipaîties, alid, if it led tlieii tu iteglect, takittg tieir
owît ittetliods luin îeigai risks, mvotil prove
dauigerous.

Farrn mortgages andt iiîstiraîtee atrec oser in c<uli
uteciioli litanit hCy scei 1 ouile sturfauce. Il is pleasa-itt'
to lenrit îi:t te recvîzt cuîsts- reltirît isstned iii U.S..
for a areitîerOf Stts shows ltI 75 per ci.
of all 17 S. farits -ire frc of ettcnmttbraitce antd tatIle
total iltortgtgs oiy cover to per ceitt. of te total:
v'aille of lie vioie farius. A lioiesteact witlt a iotuse
oit it paid for, or iteariv redciie,i is a property nu-
tait -- ili tltrow amvav bv careiecssitu.ïs, or btmrilt) p

gcl itisuiratce iimoutey. fespair is thie parenit of in ccnt

Edwaxd M. Field, wltose cxîraordimary pr<Kceed-
ittgs, led to lus beitg pliced it conititeniett as 2
ilîîtic, is liow cieciareci salle. He viii ]lave tosaimd

hus triai for a mîttutîber of svriotis offiiuîs, involivng
very large siis, antosigst oUtiers, lie is iitiictcd fS-
forýgcr.y of bis af lidiitg, îlie. larceîîy of fiftîy baîtd-

cci for Sî,ooo, anîd oi stock, certlficates for a con-
siderabie aiotit As itead of the firn Field, Liitdicy.

Vicclitcr. & Co.. itroker.s, Newc% Y'ork, lie mvas mvei
kîtiowît it 'Loittrei, andc, for local reasoîts, te triai miii

iexcite grent inierest.

JANUARY 1, 1894
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'We beg ta acknowledge withi îIsatiy tisauks, re-
ceipt of Caleitdars, Diaries, etc., for 1894 zis fblocw.
Stansdard Life, witli coniîpiiiuetts of Mr- W. M. RatilsIZV,
inanager, a iisefil Mlotter. des), pati, tuleitto. boo, aIî;d
calesidar, wviitha view of Scott's nioîsîîmeat, E-diîi.urgi.
North British St Mercanîtile, a useflîl itteito. i>ok
caleîtdars frons the foliowissg ilistiraisce enptts
Atlas, Keystoîse, Qîses, lîssuratîce Cotstpatîy of Norîls
Ainerica, Palatisne, 'Mercanîtile, 1illieriai, aniets ud
tise U. S. Life ; aiso frot tihe Motîreal Gazette. Ille
l3eaver.SS. Liste, aud Mortosn, Piiilips & Co., Moitru.al

Smoking in warehouses lisas caî:secl issaity fires
tisat ire ciasseci as " causse îsîtkssowîs.'' One of lthe
finest stores iii Detroit wvas reculitiy destroyed, ai tihe
fire lias beets îraccd Io tnpioyees sîîsoziîsg stîrrepti.
tiausly, for tise practice %vas forbidcies. Ill view of tise:
danger of this habit wvlien carried oit iii celiars aui
obscure places, nîhere loose istfistîsabie sera
accurnulate, tise suggestions lias bects ntade tisat z
smoking rooin be provided is tvareltouses, alid dis-
suissal be tise penalty for doiisg sO ils assy otiser part of
the building. Detroit iîderwriters wiil cosîsider ansd
pass upon titis suggestiosn Trite Old Country custoss
is the best, Io reserve titis isndulgence te tise hanse.
street, or club, tîisre tne sîtch risks exist as inibsiss
premises.

Chimney risks woild be reduccd were tist: New
YVork ordilsance adopited, whicli rends: 'a ll ail huiild
ings liereafter erecied, every sinoke flue siall lie liiied
on the isiside with cast-irost or fire-p)roof terra cot:i pipe
or well bursît cLay frein ilie bottenti of tise flic, or fronti
the tiroat of Ille fire-place if tise fine starts frot lthe
latter, and carried ul) cotttitioisly 10 tlt: extretîse
lieight of Isle flup. Tie endis of ail sudslistiisî ipes
shall be nsade to fit close logetier, astc tise piple shit:i
be built its as tise flue or filles -ire carried nsp. EIci
ssnoke pipe shial 'be cssclosed oit ail sides -with isot less
ilsas fouir inîcises of brickw%%ork properiy bcssdecl
logether. " Tise abuve is a goaci regulatiosi; bîst were
builders ta do tieir %vork properiy Isle ciisnssiey risk,
wouid v'astisls.

The Holiday number of UIl New X'ork Cihroii</
is cr wicsîî. îî sîtis ppecatd.It opeîs with

r.Edgar A. Hewitts descriptios of te Chsicago fire,
repriîîted front Isle Itisltin«ice ilzs. of October. 1 S7 1,
tvith introductionî 1v Haîssiiin H. D)avis, ecillor (if
Izsuranze. rThe 'a tltostsalic Spriisicrs"; ' qutestion is
dealt wviîi l>y Mr. lEdward Atkcisss uti n vert-

iteTestillg paper, tise: uticr dozcti of esiys i)y sr.
Abrans Wiiiianss, W. Il. I.., F. 0. Affeld, Collitn C.
Doyle, J. L.. Hnlsey, C. Lyninn Case, S. R. Weed, nssd

othlers aire cdi astd aIl valusabie. 'Mr. J. Griswold's
article ais " Pire Isîrasscc Cassîpaities. -nsd tiscir
eniblesits, etc., ietc.." suîppeienns osue it Holiday nsssu*i
ber of tise 6izronicl for iS9î, assd ll lx- fousd of
ntucis intierest la ail wio carc e l0 ksow auglit of issîr-
aice lsistory.

Refusai te pay fire losses iii full always britîIlcensure upc», conispaîsies, which is usually bnsed ast
defective issforniatiosî, as lio rcsposssible cotîîpasty ever
ratscs an objection ta payitsg a ioss if tise clams is a
straightforward one. In regard ta a casé- of titis kind
at St. Catharines, whiere a woollen iil ias burut, tue
nsanager of ane of the canspanies has wr!idesîi ta a cou-
teniporary, explaisîing thc grounîds oit which tlsey
declîne ta piay thc Ioss lu fui' . Thsese -are :flrst, tisat lte
prapcs-ty was itscorrcîiy clcscribed, ansd inore isluralice
upc» it than tvould othienvise bave been tise case;
sccondlY, the property lsad becîx sold wititout ntotifications
ta tise cousîpanlies ; tisirdiy, tiseassusred refused ta givle
any paxticulars, althsougi il iras discovered tisat a lot of
lnaehisserY wvasstored ln a barn ; antd fourtly, becinsse

-i i te poiicie.- îwer c igtlu 1 batik, witicit Sitttpiv
(ieiait(e(i lthe .1ittoiunt ut lle totl:î iasturaîce, .11îdi

1refused t mtate tyltat ntîsouni thur %vas ou lIlte ptoperty
or tu go isto tilt: tîîatpprakesuît Chantages. Tiesýe
reasons are lieid to bue a stsfliieeis jstificatiotîof utlt:
action of t cconisspasties itt î.~s tu Pay Ille lusses i

PERSONAL IIBqTIO*4
Ml %V . A. o lii f the Sti' W: tili on N.îtiotial, & lait.

tori, ~etî Clrh.ii:s ~el~ini N'clltre.tl.
ic. Sa iz.î\*:, wveil ksicwîî ii i i'pc iii.;tir.tiieu cricies, is,

glulb .Iv, Coli v:tes'ceit ater illîtes.

iasICS ticct suICrilig frOtIS 01 ie rv.gi lisig il.tîtad, La Glrippe, jij
wu.eii agaiti. îî II flt lma

it. *r'. i.. lias,.m - tuxîîred1 offies, fur lthe l'acssot
asîce Society, ii tesi% bltildiig cfti L11 f *Itbruilo

corsier St. Jantles :,and Mci1
ML hR\F'n,î %ý*.., of lthe firnis cf J. Il. ;Igîtew N- trotlter,

lias lacît ajîpoiiiled :a tiacr of the Ia:le lioarl (if Ile
Conmuercial Uîiî. Jlis .iaine-:

Mk. N'. (:ViWLclitor of Ille IUlld:i,1. Turostto. wws
nîîziosig tihe reco.îtt visitos lu Mosits-.al. Vit.ril isîNr

Cnisilil>l %sres illi his îsewvjcurîii.l
.Ni. Il. J. or tîmî'. aec Sa11111 Ste. 'Marie, liaîs laets

apîpciitd agenit aI BUCIkVitle for tt suit iife, wiêet coisi-
paîty lie fortiierty r&iîresce t:l the Soo.

*1IFa ON àAS:'.. 20 ta i. S.tis mlct i t cli i s% ole 24 vas~i
lias proibly ï a ntiue e\xperitence reg:îrdisig ils îjioc.
IîIsritig its Cîlire c.trcer il ls.tN itol losIt a Ilca:d (illict:aîîiv
fronat :tiiv caisse.

Mri. %oL..MM lA'.,sit cf lte lait: îtsaager, lstî' lîcii
appouitîei, -siî.-z tilt X. >. c7,mc i.: ldieli,,..ss
sccrelary nt tihe Iteutl qlc(c of lie Ryal Liverupool. TIîu

.sub.îia:îageriîIs li01 hlVd.
Mit. C. L. Fii*.%iimii.*si(b.yî.t:ii, whoi forfour ye:îtr>liais actei! wis

district itisîtector iii tiertli of Itîiglaid fur I:tiîilîirgi Lire
Asuranice Co., v'ilt continue tu reîîresc:.l liR Co:îîîîall ais

Resi.aî Screlay, t 6!.ici St., NwateoîT:e
Mlzss. ClIAiîîaF. Il. 1.s;...oit da oie f Mr. G;eorge J..

Cllise, p)rc.iidCIt offlie Hlartford t:zre Iiitîsr.tnce ou,.le oth ie
50111 tilt., aI Hlartford. I)Ctsc l lady wa a prcuîineîîut tigtit
ini lie religois alnt social life of tia cliy, %wte slie w:îs îîitivels*
ailtv I)CIOVcd. l'recieit Cliasez atîd lthe farniiiv ]lave cour.-niic
ssssipally ils itis saîtl ieevitsi

WANVTED-Prn».ent Agency of an
A 1 Life Company' for British Columbia by an
experieniced canvasser, -w'ho lias been ciglit
years ini business ini the P>rovince. Address
Box 1 26, Victoria, B.C.

Unpreceoented! Unparallfed!!
A ieauIiîîg Lire Iiittraisce Cantîitny ling is-utl

A POLIÇCY INCONTESTABL.E FROM DATE OIF ISSIT,
clii: îiiiig it0 rercrence to ny ahîîlication).

Photographs of this PolicY (11 Z*in. x 9 ini., Iniîîîîd 0ii
clii) %vili bc 8111pjîlivl Vs lier llic foilowilig î.ricc li«sul

Siuigitec 'a*, 3.QQ ieoh<t' t. 10 ctpIies C' 2.U<i.
Reliit by Balai; Mail n Cîicago, E xibrc-st or P>. 0. 3Mosie

Ortler oit Onatîrk.
A. J. FUITCRAFT, 609 MAPRE Av£., OAK PARKII ILL.
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DEBEN313TURIS 3 I
Government, Municipal and Railway.

]RANSOIX BROS.
TEMPLE BUILDING, MONTREAL.
i\lssrs. HANSON BROS. always hiave on liand

large blocks of
COVERNMENT AND MUNICIPAL DEBERIURESI

stîitable for dcposit by Instiranre Companties with thie
Donminion GOVCrîîîîicllt at OttaW2, or for other truists, anîd

rirc tlw.tys rertdy to pturchiase first class INVESTMENTI
SEICU R TIES of every description.

MUNICIPAL. DEBENTURE8.
OVERNMENT AND RAILWAY BONDS.

INVE8TMENT 8ECURITIES"
BOUGHTr AND SOLO

Inisuranice Companlies requiring Securities
suitable for deposît with Domiion Goverranment
or other purposes cari have their wants supplied
by applying to

R. WILSON SMITH,
British Emnpire Building, MONTREAL.

l>ebeutftires and e irdsrll euiisprhsd

The JAMES ROBERTSON CO., Limlted,
METAL MERCHANTS

ASND OF~VFCVEiS

Lead Ilipig, Shot, Coml)rcs-scd L-cad Elbows, Putty anti Wite Lcad.
Spcelilty in covcging El.ccric WVire %vilh vIlite Lead. AlSO

Circular Saws, Gang Satvs, Crosscut aind otîter Saws.

Office. 144 WILLIAM STREET.
Works. Cor'. WILLIAM and DALHOUSIE STREETS

M0]NTRAL.

5coltish &Élon Nation~al
Insurauce Company of Edinbargb, Sixotland.

ESTABLISHED 1824.

capitali, - -- -- ---- 830,000,000
*&,ota1 ASSets, -------------- 40,506,907
Deo~sited with Dominion Govcrnment, - 1125,000
Invested Assets in Canada, - - - -1415,466

M. BENNETT, atgr<îtnAtete citsn.
J. H. BREWSTER, AiEst. Manager.

1A ItTl'OILI). Costi.

WALTERt KAVýANAGI, - ]Besident Aéenit
17 St. Francois Xavier Street, MONTREAL.

T

THE GANiADiAN BANK 0F CommERc,,
HEAD OFFICE, TOiIZOetO.

Pa.ld.up capital, - St3,O.OC>00 Reat, - - - $1.100,00

IRECTOIIs.
GOr-. A. eux, P.sq., Presiauent. .loi , I. »,visry.tq.. Vico-Illes.

W. B. Irainilton. Esq. (baorfe Taylor. Esui.
Jas.* Cratllerni, Ee«q. '%Ittlow leggzttt. Esq.
John, ifoski,. Q.(;., LU.». lIobt. Kttlgour, Li.1).

B. I.WEl. flopttrai Guîgu. . ur. 'lt»ttt.Astcn5fatoreI

New Y(,rk-,Icex. I.Mid an 1VWin. Gray. Agpîî.
Tonoxro-IIeêýI office: 19-25 XOng Streai.M'est. City iranches: 798 Qi een

Strt.etItEaar 450 YoititoStreet. 791 Yo:îgeStreet. 280 College Strct, 31 Qu.uw
Street Wlest, 413 P'arifin, Street, 123 King St. Fast, Toroittoduittioî.

Aliea Cmr! 6  Ca*u 'a floderici Sf C Il 1lîe TIol 14
Ayr Ciîatii1.î Guelph Saritlai ~ 'Ictî

Blleville 1)unsdna Jareit Silico, Wanterloo
Beorlini Dlliîvilio I .011ulotl Sit:tfoi.1 WVindsor
leîiieini ('.ait Mtontrent sirattiroy WCOoS%tock

Brantford 1 ýV1ttilàlsCg
3Montreal Branct- Matil Office 157 St. Jalliel. St.,

A. DI. CroilibIc, Manager, J. *L. flarcotxrt Asst.
Maîîagir. City Blranîches: 11> Clîaloille?. Square,
and 270 St. Lawrence Street.

itASt<YRS ANDotiI(Stt56
OitrAr tttASt Batik of Scotianîs.

AIJSTRALIA A.Nt%w7Z~LANi,-Uaiiloi Batik of Atîstralla.

nr"xw Yoltîc-TtIe Aericat Feiîatu N(ationîal Batik of Newy York.
SAS FàtASCco-The Blatik of Bn! leli Col ,ttuiiL.
CîîtOAoo-Thrie A.tericat Exciatige <atilo:ni liam cf Chilcago.
DiCI?:.;Iî Cott)nint-Vic Bitk ut 19rituliîîttia

ILAMiLtS, Bt~tIiOtîA tbe ilk of lleritttîl.
Kt.csoSTOS. .IA>.ItCA-11aik or Nova ScolIa.
DULUTII-Frt Natloital Batikt.

lfANt()IO-eîtcle Batik.
Cninmerclai Cradits 1lque-I for use hilit )i srts of iîn woii xceltnsal

facilities for this class of Ibuisist it E::tri>pe. the Fast andl Wc.ut lîtîlef,
China, Japxn, South *tnierica.,Ikt.tr.aiIî %,m itI ut Zoalatitt.

UNION1 SANK OF CANADA.
Egablldied IGZ. Pald.UP Capital, 1 100.000. lsDOFC ube

Androw Thomnson, Presideut. e .7. Price, Vice.Preacent,
Nion, 111es. 31cflrvevy, E. Giraur, D.C0. '111o:îieon, . S. J. Hale.

F. IL *«cht, Calttr.
FORIIG ArENT.

Londoyt-*TheAlliance BakInitt4le. lirerpooi-lBaik cf l.lvrpool. 1.lmltcd.
XNew Ycr.-.(stnnai 1'4rc ltanie. Blostons -I.îcoltî Nativita Batik.

Mirgineaplis-First Nti:onal Baik.

Âtexaodtla. îIoquos. iîtCiR.erÙTle ontrea,
Ottawa. Quebec Sttitlis rail%. Toronito.

TIRE GURNEVaiMASSEY GOMPANY3
or(LINIiTEt>.

385 & 387 St. Peul St., MONTREAL.

Founders and WIhoIesale Manufacturera

Hlot W8tB[ [latoFs 89id Raditors,
Steel Cooklng Unges,Cast ]roi% lle-Isiters,lroîî Pl*il.Flttttgt,

Sîitks, ritittml.taSttî,plle.4, îlot4tir iînaic tutCona :t, Wootl,

Agents for <2lndo% Serew COIbn. E tarle Il.rAti garb Wlr C.
W îcia Invitelut to unir 1.cu.Etla c.Ille lairet ut

ilila limeof gcùn iunît its lutCîtt

HE -

PANADA PIRE BRANCH, HEAD OFFICE TORONTO.1/ Q THOMP$Ql N q



.INSURANCE & FINANCE CHRONICLE.

ECONOMY, EQIIITY, STABILIITV, Pit0(;ItESS 1

IM ONTARIO MUTAL LIrE.
ESTABLISHED 1870.

Dominion Deposit, - $100,000
Assurance in force, Jan. lat, 1893.........8$16,122,195

I[necease over previous r ear ............. 1,187,388
:Iew Assurances taken in 1892 ............. 2,851,00J

Increaso over 1891...................... 222,050
Cash Incirne for 1802 ...................... 614,951

I[necase ovor 1891..................... 67,331
Assots, Dec. 319t, 1892 ...... *..............2,253,984

inecase over 1891 ................. ..... 294,953
Beserve for sc'cuiity of i'Ic.Ilsk ' cs..1, '92. 2,061,602

Incemas ovor 1891..................... 280,827
Surplus over all Liabilitics, Dec. 3lst, 1892 176,301

increase over 1891................ ....... 20,742
SPECIAL FEATURES.

1-Cash and Ilatd.ujs Values guaratcc il cacis î>Oicy.
2-Ail dividends bedosîg tu ani are paid tu poiicy.hioicimr only.

3 -No restriction un travel, rcsidence or occupation.
4-Deatit ciainis paid ai once on campletion of claim papes.

AI'ENTIOY 78 INVITRIP 10 TH1E COMItNYP.Ç 20-Yeur
sur-4r'.rahip IHatribiflote iir~i ilow oilferesi wikl esssbracc4 ait lisu
iiewest teaturc-à anti i% the ItwiI forits oif iPrcteeUo# atid ltut#~te4tt ttwiley
cao buy. it !,s ai0 cqssai. (Iu:srraîittcst valiues, attrativeç opstionss aiti

liberal condiltionis.
BOARD 0F DIRECTORS.

1. E. BOWVPstAN. M. 1rdcl..............Watcrio.
C. M.l'AYLUR ($%t Vice.I'resàidesti).... .'...................:::wattrtoo
ROBERI'A*~ELV IN (2nd Vice-1rcsident> .. ................ ........ Gcp
.ALFRED I4OSKIN, Q.C ....................................... Ioroio
ROBERT ItAIRI) .......................... ..... ........... Kisscarslne
Bt M. UkI1T-ON qc.C... ..................... ........... Kilit:nn
IRAi4cis é. flRiJLE.............. ....................... 112111%hosi
JOHIN MARSIIAL......................................... ... Lonsdons

L Y R FISEIN................................... .......... Toronto
. .CvL EM EN T................................................. 19«181

IION. 'V. LAURIER ............................... Arhbs~Bc 1'.Q.
S. iiE4iJCftON ..., L1 . I ............................ Ott'a

OFJFEti.

mLEX. MiLLTAn. Q..C.. S ................................ I. a
J.i.WEIII13 , .CJlý1edl Itefereu ......... ........ ... V.Hl00o.
W.S.IIODI>'NSi, etpr1s~n~s olAesl............ NYÀ8tÎlxî,o.

W. B. RIDDELL, Soerdary. WM. IEDYM ,f~

T!IX MERCANTILE
flR INSURANOE COMPANY,

INCORPORATED l878S

Head Office, - WATERLOO, ONT.
SUSRIE CAPrTAL - 200.000.00
DEPOSITED WITTH DOIMfl1N

GOVIMNIMT -- 50,079.70
Thse Inusisseu. for thea lutel çcvtcitl 3*ca5m hui becas:

:PBEK[IUMS received ---- $1,202,356.66
LOSS pad --- ---- --- ------ 663.459,69

LOiSnr¶ 1RONK'TLY ADJVST91)ND AI 1

I. E. BOWMAN. Pietident. JAMES LOCKIE, Secretary
JOHN SHUM, Vice-Przeldont.! T. A. CALE, 3napector.

T~ ATEBRLOO
MUT1JÂL FI.RE INSURÂNOE COMPANY,

Head Office,* WATERLOO, ONT.
TOTAIL ASSETS $ 322,892.20
POLICIES SU FORCE - 16,704

lisirinatSOCKIL'.TES or cil tbilktltmUosSysLeîî,
CHARLES HENDRY, C. M. TAYLOR,

rrcuîâen. secrolar3

JOHN KILLER,
Inspector.

CEORCE RANDALL,
Viece.Prguideat.

0. I. G. JOHNSON,
Mssstreal Agenît.

AIC11VItIIAIi IN411KASE Ci>.. rV SAT>'ItTrOWN. ?4.Y.
CONNECTICUiT VIRlE INS. CC.i ()'' 11ARTFOIID. (oa

VNION AîsSUkN il<< EVC EN<GLANS).
Offies 42 ST.:JOHN STREET, MONTREAL.

JAMES P. BAMFORDs
(Gencral f1umuante algent (InI br3oker,

aEPRENVINCG

LANCASHIRE FINE AND LIFE INSU CO.
f~ciIhesSUN FIRE OFFICE.

S .xi rid (e or îslacsssp %UJisand exccý- Isssei of Fsre Issurasice
« 0111.

Offices: 51 St. Francols xavler St., MONTREAL.
.JAMPIn p* BAIMFORD. Aient.

PATENTS and TDE MARK

F. H. REYNOL08,
SýicitOr. Cutinsseeior ant Exssert 'as . . PATENT CASES,

Temp~le Building, les St. James Street,
Troiephone 192. -- MON'TRUA.

Applicaii.s Krireid lm eiktr hsms4s and ceupiicatéld ças tccesirmly soiatd.

FilE. A. BROWNING, LF

lIritiala F.mpire fluld a1 ' O TR
Talophoise. 1743. - MONT__________

REPR8ENi~U:NorI~avire A4ssuanee Ce. à Briish Em pire 11154 Lii. Aisîraiti
Surplus Llise piiells wils FirAit Cima Forelgii Coiuîsassiem.

JUIJiIENCES.
Sir Dossaisi A. Smiths, .CM<. i IL. E Il. (Ireesssbieds. F.gq.

Insurance Adjuster andi Ispector,
IMPERIAL BUILDING, MONTREAL.

TELEPHONF 1131.

WALTER KAVANACH,
L'iiii: AnIxNr

SCOTTKSî( tf\10ON & IZATIO\Al. INSUUAN%'CI CO. of Edusatburgli
GEYEFRA1. AOKN-r

NOitWIVI UNION FILE INSJItANCE SOCIETY, 1 For tise P'rovinsce
LASTF.1tN ASSUItANCE- C<lPAN', cf qusec.

117 St. Fsatncst Xavier Street. %10'TltEAL.

Manager Freaich Dsp:utment of

]&oin ". Sun Lifo Bluilding,

MONTREAL.

IRITIS AID oRilu 11111EISD I( O
Capital and Surplus Assets, $7,669,000.

1.qtneq O)pen Poalicites to Imlxorter. ind Exporters

EDWA.RD L. BO2qD, Gouera 1 Agent for Canada,

I.-

JANUARV 1, 1894



~f' 22INSURANCIE & FINANCE CHIRONICLE. JAN(IARY 1ist, 1894

CRIS WOLD'(n Piro Undorwritora' Text Book
Shlitt ii t. lit i ads of avcry Ilro utiierttriter Miittt itiiiier

cf Ccpied keft. For salu ait tittu Olee of..... .. .. .. .. . .

'TlIIE INSVRiANCE & FINAN« LI iiF (1E
Prien, $10.00. %lissrtKt

tirf" Exp*ic i iitqîu.; l'in oila t.. elayi tltii.i:iii 4.rt4it .. 1 tel tilt-
(e ct - iaîS ., if tia tiiieî iii, <iii e1....o tii:lianl' fli4 itic. ,,ît.,il&.

A cîtit'i: ttii s rn t ii. ic e wi aile rtie riti:riy t.. ttlK-s titï..~ . u
Iilwd lit 'i 1ft) Insîtiraic. iîie.i iticr 1iiktt li sex 'lfor lei~.

1 ey tii el Si.n:i Coitibii.îiy of New Y.irk. li, itas ti.e.I,î îgigte
îItalkr ile:ii tif *Exîiciîîe.î tuti ttî'tc, to 1mew iitn t.ýe:sn el: ititntit El.if-
14.2:1 per elit.. The (àrnat.Ucatt 1lf. 149 Imr cit.. andiii tstîlr ,îî
iîniîi. atr aliIiwiîig for taro i c btiîrt. 0141îI ,i*.271in.it

'icetigîtrt tir&! t:iîii fronît allaieti, st;ttî.tîî*iit La C:tiiitsiî <iriîtî.
If tiî C:igt:da; 1.1fle wItli et~.-bittv iiîit aits iin.ks tg aii iiit-rti:li otît

i.tiLncîiary i.. utu coiîjnrielleî,, iiMa ill . gsulis attalie4lî lit tit (r-:ttYvua 1.1f r:. . i iiiit î i itlîl tite, o.~.i..i'f ,tiîiii t ri.brt *% 111 lm- j: i
iîy titit4 t.isitny, iiiciiiiiîg tite uxîî.iî,îs tof liîîItiiî Il iii 1 il ieu itaî1iiitîg

THE CREAT-WEST ILIFEIASSURANCE CO.
la lettil mi. Wl %*NiIIF<., %I.%N.

OitSutrin Itràtîttet <)tlic-112 iiieleu . V-. Ttbrosie.

U N INSURANCE
OFFICE,

FOUINDED A.D. 1710.

MT : _& D FPMF1IC :E:

Threadneedln, Street. -- London, Eng
Transacts Firc busincss oiily, and is the oldcst piuîcly fire

office in te world. Surplus over capital aîd ail liahilities
exccîeds $7,000,00

CANADIAN BRtANOII:

15 Wellington Street E»ast, - Toronto, Ont.
H. M. BLACKBURN, manager.

WV. ROWLAND, Iiisp)ector.

'rhis Company cominenced business in Canada by
depositing $300,000 with the Dominion Goveritîienit
for secitrity of Caîiadiaîî 1lolicy-liclders.

CALEDONIAN
INSURANCE CO. 0F EDINBURGH

THlE OLDESTi SCOTTISH FIRF OFIGE
CANADIAN BRANCH.

45 STr. FRANCOIS XAVIE'R S'r'., AfO,TRîAT..

LANIRINC LEWIS-)
Manage r

ThiE TRAVELBERS INS. CO.
0F HARTFORD, CONN.4t\eO Lue, atidl

'AV>YA Ir,4tT,$ l,2,>1.M IP USo 412579094.24

FRANK F. PARKINS. Cliie-' Agenit,

PRO VIDENT SAVINGS LIFE ASSURANCE SOCIETY
OF NEW YORK-

aHErPAIRD HOMA2NS, President
Elgliteetiti Asiitial Stateiiielit

FOR THE YEAR ENDINO DECEMBER 319t, 1892.
Incane ............................. $ff2 92,22.30
Paid PoUicy.holtdcrs...................... 1,181,498.36
Total Expenses of Managemenît...... ........ 404,141.31
Assets............................... 1,4-J87,010.23;
Labilitics, Actuarice 4% Valuation ........... *60m,215.00
Surplus, Actuarice 4%/.................... 8,952
Surplus, Arnerican Exl)crkncc, 4% & %........ 710,305.23
PoliCieS iSr.Ucd in 1892 ................... 19,5171510.00
POlicies ini force DeCCCMter 3 1st, IS92 ....... ?7,"43,241.00

$5O,OOO dle2so8itefi WiA tie ))og?duiopt Gov'i.

R. H. MAISON, Ceneral Manager for Canada.

Ilcadl office, - - -37 Yoiage St., Toroui.

Il United States Life Insurance Co.,IlIIT Tul-IE CITYç 02F I>T:EW -Y0IE:,XZ
OFFICERS: FINA NCE CONMAIT2!E:

GEORGE H. ItURFORI), . .Pad . GEO. G. WV1LU»AMlS, . . Jres. Chem. Aeat. Banmk.C. P. FRALI.EII, . Secwa r;.
A. WLIEELWRIGIT,. ... ....... A:sistapti .Scrlary.JLU ALN Dry Goeds.
WbiV. T. STAND)EN, . ctuary,. J
AR'lHUR C. PERRY, . . . . . Cashier. JONJ. TCJCKER, . . . . . . Biblder.

JOHN P. MUNN,.. ... ... ....... edital .DÎ,w.'r. E. H. FERKINS,JR., . 'eI ipretad2îes W.Bank.

The two most popular plansof LIFE INSURANCE arc the C0ONTINUAIILE TER.N lPOLICV wl:ich givci to the insîtred the grcatcst
* 1roisible aniaunt of indrnnity in the event of leatl:, at the lowest poslsilîle present cash outlay; ati the GUARAN I'EE) INCOM"E 'OLICV

wigich crmbraces cvery valuable féature of investrnent instarance, andi wlîich in the cient of atvriyvîa dit insurcd ray lie used as
* COJLA1ERAL SECURITV FOR A LOAN, ta the extent of the full legal reserve value ilîcr, in accorilance with the tcrms and conditions

* ofltitese policies.
Good Aeents. desiring ta represent the Company, are infited ta a&Iress J. S. GAFFNEV, Superintendient otAgenctes, at Home Office.

E. A. COWLEY@ Manager Province of Quebea, Montreal.
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CAPITAL -

Not Promfiums i
for yoar 1892 f

WC
0F LIVERPOOL0,ý E

IOD & EVANS, Cenera
F'OR 'rIIi

INSURANCE -ýbATNA e- c
CANADIAN ACENCY ESTABLISH

Fire aiti Iimlanl Marinme Iiismrau

W. .l< I PregiîItit A. C. UAtYSi, VIcu.3'acs.
Sec.; WVM. Il. BIq . 0. WEKAoîisLtu

WOOD à EVANS, General Agents,

U NION
OF LONDON.

lIvatitutt tu the. rolin or uuceai As

Capital ___ u
Total notdFnsoce

RESIDENT MANAGER FOR C
55 ST. PRAiCOIS XAVIER ST., M

* X.B.AppUca4otafor Âgeesc in

'UNITEDFPIREINUAÇ OOMX.ANY
Thîis Comnpany iii addition t0 ils own Funds lias the sectirity of those of

PALATINE ISURANCE 0O of Engand,
'l'lie combiincd Assels being as foiiow-s

Capital Subscribcd ........................................... $5,55o.ooo
Capital paid up in Cash . ....................................... 1,250.000
Ftinds in Hand cxcccd ............................................................. 2,750.000
Deposit with Dominion Govcrnmncnît for ]?roteîioii of Canadian I>olicy-Holdcrs....... 204.100

IIEAD OFFICE FOB CANADA, 171<0 Notre Dame St., -3I1 'TRL .
J. A. ROBERT80ON, Supt. of Agencies. T. H. HUDSON, Resident Manager.

NlOVA UCOTIA IRA?4CH, NE 21W IRU2N.,WCK 31R&4Cab, AI< WIi .. *."ltead office, Eialt&, IlM j 4.i aIe. St J301, j e4 on. iênileg,
ALV.siIOKTT, Genemi Agent M. CHUIIB&kCO.,GeseràuAgomit.. O. W. JKKIR)Tol4, (loeral Agent.

The " United " having acquired by purcliase th: business and good wilI of hic: "City of Loundon Insurance Coin.
paly," and assunied ail the liabilitics of that Con.pany, is alunc entitliéd to thc b eit of the connclioia ihus forined,
the continuance of which il respcctfully solicits.

IIIIIIII - - -

LONDON &
LANCASHIRE

The . Temperance and General
£2,127,500 i; LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO.

Policces issucd on ail the boat approvod plans, both
Lovol and Natural Pronaitm. Total abstainers kcpt in

NG. a soparato class, thorcby gotting tho advantago of thoir
NG sprirogviy. H. UTUiERLANO hue

1 Agents. ACENTS WANTED.

CANADA ACCIDENT
~OM PAN Y

ED 8821. ASSURANCE COMPANY.

Incorporatod ini 1887.

JAS. IP. ,uuEy THE CANADA ACCIDENT lias acquircd tlie btisi-
bLcrot,,res. ti,s of tite
MONTREAL.

_________ UTUAII ACCIDENT ASSO'N. (or Manthlester,

ýSUANETHE CITIENs OFI ~NAA and
~SSURACE .THE SUNK OP CANAD>A.

SOCITY, THE CANADA ACCIDENT is now cuîîîrullc<l and,

tueguiarniîtccd by tlîc PALATINE INSU RANCE COMPANY
<Limitod) of Manchester, but will continue under ils original

-1,250,000 aîanic, but witli new Officcrs and Mainger, aund is fully precpared tu
- %00oo0o olTcr Accident Insuranco in ail ils brancies, togctlîcr witli
1 2,C.009000 Emplo orà' Liability Indomnity un tic niujt liber-il tcrns.

* 1300,000 y

HEAD OFFICE:

ANADA. 1740 Notre Dame Street, - MONTREAL.
ONTREAL.

iied LYNN T. LEET, Manager.
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.,,INCORP0RATED183-

. 4 8SURANCE COW4X?

WESTE-RH
Assurance Company.

j FIXNE AN» NxIN].

1 làcoRPoRA TED liP 1851.

H-EAD OFFICE, - - TORONTO.

OLD. RELIABLE- PROGRESSIVE 1la fae rRNO

PIRE AND MARINE INSURANCE. capita.........................,zooobo

Càah Capi Wt" Caah Asmets .................... 1,90,460.00

Total Amueta. - - - 1,015,570.70 Ana noe........... ,tga2

Losespld inc oga.lzatlOiS124752O1~9 LOSSES PAID SINCE OROANIZATION. $18,000.000

DIRECTOIRS DRCOS

GEO. A. COX,' J. J. ]KENNY, A. M. SMITH, GEZORGE A. ÇOX,

President. Vice-Presidext. Piesidepi. Vice-.Presideni.

A. m. SimiTH JOIIN HOSKIN, Q.C., LL D. 11oN. s. C. NWOOI) RBEIr lEA'TY

S. F. AMcKINNOfq ROIIERTV JAFFRAY A. T. FulItXýl %Y. IR. nItOCI

THIOMAS LONG IAUGUSTUS MYERS GEO. 3lcMIUII IL X<. BAIRD

H. M PELATT.J. J. ICENNY, Alanagiig Direcr.

P. H. SIMIS, Secrelary._____

' C R.'C. .JOHNSON, Resident Agent, AU>ickw in, ait the pa-i,.e&1>i luie ami Toiw»edo ane"

42 Bt. John StreeCt, - ONTILEAL afiel the litafted state.

FORTrY-EICHTH ATiNUAL REPORT
CF TRE

New-York LiteInsurance, Company
JOHN A. MceCALL, Presldent.

Prenîlini Inconie, t
Interest, l.teltc.', - -

Total'Income,

Eyiido *wnaientl and Anulties.
Dlvidends, Pturclîased Insurances, etc.,

1Total to Policyhol

N wuibcr. of New Poicies lsuid, -

- - - - - - 5,890,476.90

.. - $30,936,590-83

- - - -7 - 2,8,3.9
- - - - - - -3,13,99.78

ders, $139995,012.33

- - - - - 173,605,070.00
Atîoult~ of New Insurisuce %y rien, - - - - -

Assets,
JLiabilIties, 4 -per cent. standard,r
Surplus, - - - -

Number et Poicies lu Force, -

* Anacunt of Insur-nc i Force,

lIicrCtisO n Bencflts to Pollcyhoiffir
gu ne .eu Agset, - -

1 re lé' h Surplus, -

*fa réu Insurance %Vrltct",.
lIicreaSti IIsuraUIce Ii.Firc4,

Gompany's Building,

- -. .. - $1379499,198.99
- - . - - -$120 694,250.89

PROGItESS IN 1802.

- - - - - - - ,60,924.79
- - - - 20040 088.00

IURKE, GE.NERtAI MANAGER.
- - - - ONTREAL, Canada.

'M «émilz.viuiluicQu


