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= CANADIAN * BRANCH. <
BOARD OF DIRECTORS:

SIR DONALD A. SMITH, K.C.M.G.

ROBERT BENNY, Eso.

K. B. ANGUS, Esq.

SANDFORD FLEMING, C.M.G.

B. HAL BROWHN, Manager,

Investments in Canadian Secu-
rities (over) . $1,330.¢00

The Full Reserves under all Policies issued in
Canada are deposited annually with the
Dominion Government.

This Deposit now amounts to over ~ $1,058,000

SEERSS——

Every desirable Form of Policy issued.

LIBERAL INDUCEMENTS TO AGENTS.
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THEX

CANADA ACCIDENT

ASSURANCE COMPANY.

Incorporated in 1887.

—————— e

THE CANADA ACCIDENT has acquired the busi-
ness of the

MUTUAL ACCIDENT ASSO’N. (of Mauchester,
THE CITIZENS OF CANADA, and
THE S8UN OF CANADA.

THE CANADA ACCIDENT is now controlled and
guarantecd by the PALATINE INSURANCE COMPANY
{Limited) of Manchester, but will continue under its original
name, but with new Officers and Manager, and is fully prepared to
offer Accident Insurance in all its branches, together with
Employers’ Liability Indemnity on the most liberal terms.

HEAD OFFICE:
1740 Notre Dame Street, - MONTREAL.

LYNN T. LEET, Manager.

PH@ENIX

INSURANCE COMPANY
(Of Hartford. Conn.)

ESTA BIJSHED IN 1834,

TN s

(JANADIAV BRANCH.
Full Deposit with the Dominion Government.

Head Office:
114 8t. Iames Ntreet, MONTREAL

General Mnager and Chicf Agent.

Applications for Agencies solicited.

UNION "
SOCIETY,
OF LONDO
fustituted in the reign :? Quoen Auno.
Subscribed Capital, - - - $2,280,000
Capital Paid up - - - - 900,000
Total invested Funds oxoood : - 12,000,000

Annual income, - - - 1,300,000

T. L. MORRISEY

REesiDENT ManaGger rFor CaNADa.

55 8T. FRANCOIS XAVIER ST.. MONTREAL.
N.”.—App“-wunu Jer Agencics invited

INCOMK

$ 48,210.93

102,822. ;4

141,402.81

278,379, 63
525,273.¢
x.!34.867.

ASSETS.
$546,461.95
715:944.64
911,13298
:374) 97.34
1,§36,816.21
3,403,700.88

LIFE. ASSURANCES
IN FORCE.

$1,064,350.00
2,214,093.00
3,381,479.14
404.00
11,931,316.21
23,901,046.64

R. NACAULAY, President.

Hon. A, W. OGILVIE, VicwPresidens,
T. B. MACAULAY, Secretary.

IRA B. THAYER, Sup'l, of Agewcies,
GEO. WILKINS, M.D., M/dcal Refevoe.



OCTOBER 15, 1893

INSURANCE & FINANCE CHRONICLE.

R ..;;'1 =

- -

AL HUBBARD;
Marager, Previnee of Quebee
Londun Guaranteo « Accident Co., Lt

MONTREAL,
Agents are lnvited 10 Correspond,

CHAS. A. BOXER,
General Agent,

WINNIPEG.

KIRBY, GOLGATE

& ARMSTRONG,
WINNIPEC.

Genoral Ayests for Manitoba and
the N, W, Terr, of the {olliwing
Companics,

Caledonian Insurance Co. of Edlnburgh

Connecticvt Fire Insurance Co.
Manchester Fire Assurance Companv,
North British & Mercantile tnsurance Coo
Norwich Unlon Fire Insurance Society,
Scottish Unlon & Nationallnsurance Co.
Amorican Suretv Co,

British Ametica (Marine) Insurance Co.
Canada Accident Assura=ce Co.
Standard Life Assurance Co.

‘Telephono 1251, P.0. Box 648,

Rd. FREYGANG,

Incurance and Real Estate Broker,

1186 ST, JAMES ST.,
Opp. Post Oicc. MONTREAL.

To HOWARD WasGIIT, M, AL JURRS,

WRIGHT & JUKES,

Insurance, Real Estate & Commissicn
AGENTS,

General Agents
Imperial Fire .r.s. Co. of London, Eng.
Phaenix Fire 1cs. Co. of Harttord. Conn.

RGENTB.

391 Main St Wi sebprg, Man, |
:

For Manitoby & N Territorics. {

COIRECTORY &@;

s — et e =

AT wooD,
General dgent,
WELLINGT ON MUTUAL FIRE'INS. CO.
24 Scott Street, TORONTO, Ont.

. Surplus lnes plireed In respousiblo
i Amceelean Companles,

' I'Icasc Corrcapoud.

Freehold Buildings,

Adan R Lrulnu\ll.
\V M. Duu;.!m

A, RUTTAN,
Real Estate and
' Fire Insurance,
PORT ARTHUR und FORT
WALLIAM.
c 1.0, Address; l'oru\nhur Ont.

'JAMES P. BAMFORD,
Eencxal «lht»utamc Agent and Btoktt,
REPRESENTING
| LANCASHIRE FIRE AND LIFE INS.CO, ——
SUN FIRE OFFICE.

Special facilities for placing surplus and excess lines of Fire Insurance
for out side agents,

Offices: 8! St. Francols Xavier St., MONTREAL.
JAMES P. BAMFORD, Agont.

— s - e o et

WALTER KAVANACH,

CHILY AQGENT

GENERAL AGENT
NORWICH UNION FIRE INSURANCE SOCIETY, | For tho P'roviuce

. EASTERN ASSURANCE COMPPANY, i of Quebec,
' 117 St. Francols Xavier Street, \l()\TKl-.Al..

F. B \m‘},m Established 16i5.) =
ST. HYACINTHE, QUE,

General insurance Agent and U.S.
VICE-CONSUL,
Representing.  Firo
lintish Amecries, linperial and Firo
Insurancoe Assocation. Lifos Can.
ada Life. Accldent: Sun aud
l‘rgr}lc\ls‘. Guaranteo: Guarautee
NA.

' Western,

Co. 0

iRiIDOUT & LYSTER.
~LOCAL MANAGERS —

" pu Life Assurance Co- of Canada,
SHERBROOKE, P.Q.

GEXRIAL AGEXT
Crardian Sssonance Ce.,
Lascaskire fasarance Co.
Laies Susaranee Socirty of Laadon.
Ecuitable Life Assurance Korely.
82 St, Pcter Street,
OVUEBEC.

J. G. FORGIE,

Barrsster, Solicitor, &c.,

Oftice:

1

PEMBROKE.

JAS. CRAIG, B.A.
Varvioter, Jolicitor.
RENFREW.

C. W. WILLIAMS, |

SPECIAL AGENT,

British Empire Mutual Lite!ns.Co.

-— PR e

| €astera Outario and Westera Quebec,
| OTTAWA.,

J. E. THOMPSON,
BARRISTER, SOLICITOR.

anl Nutary f'ablic,
ARNIIRIOL,

— e o e - o

LEGKL.

Mccanrnv. OSIER HOSKIN & CRE"I.MAN.
Varviotero, Solicitoro, Etr.

SCOTTISH{ UNLON & NATIONAL INSURANCE CO. of Edluburgh

Victoria Street,

TORONTO.

D*Alton McCurthy, Q.C., B. ll 4)~Al¢r Qe
({ LW l(u’uun W I(n)mmul,
l 3 U~lur

Johin Haskin, Q © |, LL.D.,

1o 'hlunh MeCarthy.

HATTON & MCLENNAN
ADVOCATES,
British Emplire Building,
1724 Notre Dame St.

‘ MONTREAL.
3.CASSIE HATTON, Q.C.
FRANC'S MeLgnnay, 8. 4. 3CL.

—

DOHERTY & DOHERTY

Mlvozates, Barristers, &c.,
j SAVING3 BANE CHA&IBEB:,

1
v
i
i
1
i

, 180 St. James St., MONTHEAL

T. J. DOHERTY.
CHAS. 1. DOHERTY, Q. C

Addeocates, Soliciturs, efe.,
Gaandian Suwee LMz, 191 M8, Jamies NI,
MONTREAL.
J. 5. ARCHISALD, Q.C., D.CL
GEORCE G. FOSTER, B.CA.

- 'CHARLES RAYNES,

Advocate, Barsister and Solicitors
CONNINMUEMES FUR OMTALIO L MAMI0B)
SAVIMGS BANK CHAMBEIS,

150 ST. JAMES STREET,

J. B. MORISSETTE, I § i . MMKEVEE R.0L,

Advocate, 8arrister
and Solicitor,
Main Street,

RICHMOND, P.Q.

————————

S. DESLIERRES, B.C.L.
NOTARY PUBLIC,
CRANBY, P.Q.

BELANGER & GENEST

Adrocates, Attorncys, ete.

SHERBROOKE, P.Q.

MONTREAL. |

ARCHIBALD & FOSTER, '
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ESTRBLISHED 1809.
TOTAL FUNDS EXCEED _ﬁ- Canadian Investments

$52,053.716.51 %5 FI RE & LIFE v@):{._ $4,599,753.00 l

ﬁ NORTH BRITISH AND MERCANTILE ¢/

.. _INSURANCE CO. e
HENRY BARB!-:AU, Esq.
Directors, {w. W, OGILVIE, Esg,
ARCH'D MACNIDER, EsqQ.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

Agents in all Citles and Principal Towns in Canada. THOMAS DAVI?EQE'J: Director..

\ > ESTABLISHED 1826, 38~  /

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFJCE FOR CANADA, MONTREAL.

Existing ASSUIaNCEuesscressesssacaesenes $109,2oo,ooo.oo INVESTMENTS IN CANADA.
Annual Revenue. ..o coeeesncennaes soneas 5,000,000.00 Government and Municipal Bonds, 35,097,500
SUNAIES cettraessasserssssstsarsassanees 523,000
Bonuses Distributedeecaeceses e eeaeanene 27,3 .
7500,000000 | gt MOrtgageS.cessessrssassonsescsses 2,1§0,0C0
Invested FundS..ccececececssss caceconcne 38,000,000,c0 | Real Estale...ceciviecocess corscacrens 355,00 $8,125,500

¥ Low Rates, Absolute Sccurity, Unconditional Policies.  Claims settled immediately
on proof of death and title. No delays.“®&
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$2.00 pet ANNUM

THE

Insunance anil Winance €hnoenicle.

Lublisked on the 1st and 15th of each month.
AT 1728 NOTRE DDAME ST., MONTREAL.
R, WILSON SMITH. Editor apd Proprictor.

Appual Subscriptiop(io Advapce) - - -
Prices for Adverziseroepts op applicatiop

$2.00

AltC intended for THg CitroNICLE mist be in hand not later
$1an the 10th and nsth of the month 1o secure insertion.

Tue Insurance and Commercial
Magazine does not like the stand
we have taken towards the
Mutual Rese ve Fund Association, therefore it does
not like facts, or our attitude is merely a statement of
facts. Our contemporary is welcome to all it gets
from the Mutual Reserve, which pays its defenders
liberally ; we are not in the subsidy business.

A Mutual
Resorve Organ,

Excrisu Friendly Societies hold
funds amounting to $476,600,000,
an average of $50 per member.
Scotch socicties hiold only $20 per member, and Irish
ones $60. ‘The total sum held by bencvolent societies
and institutions of a like provident order in Great
Britain is stated officially to aggregate in round figures
$8850,,0,000. The influence of these socicties, com-
bined with the incalculable benefits conferred by the
life insurance companies, is one of the happiest features
m the organization of modern society, and their
development is one of the chief causes of so great
a decrease in British pauperism in recent years.

Friondly
Socletles.

Janar CONSIDERING the  laborious
Chureh uature of the process of raising
Property, money to build churches, oue

would think it needless to urge
the wisdom of protecting such properties from the
risk of being swept away by fire. There are, however,
a very large number of such structures, which have
been paid for at an infinite cost of sacrifices of moiney
and time, that are not covered by any adequate amount
of insurance. Such negligence is highly censurable.
Our ecclesiastical bodies, as Synods, Conferences, and
S0 on, W would do well to secure returns of what build-
ings are not insured which are in their jurisdiction,

and bring pressure to bear on officials to induce or
compel them to do their duty as trustees of church

property. An uninsured church is setting a bad
example.

i Tux State agent of a first-class

o U. S. life insurance company has

failed, mainly owing to embar-
rassments caused by his method of financing to secure
business. He was in the habit of taking notes in
payment of premiums, and of endorsing paper for
policyholders who were raising the wind. Naturally
enough these operations became more and more com-
plicated, and grew altogether out of his power to
manage. ‘The habit of agents taking notes for life
insurance premiums is highly to be deprecated, unless
they have the direct sanction of the chief executive
officer, and the notes are assumed by the company.
*Cash down " should be the motto of all insurance
business.
IT must have occurred to many
observers of our large public
institutions of a scholastic and
benevolent character, how lack-
ing the buildings used for schools, orphanages and the
like purposes are in arrangements for the speedy and
safe removal of the inmates in case of fire. The
Editor of the Jonileur du Commerce has addressed a
vigorous and timely appeal to Mayor Desjardins,
pointing out the fearful risks being run by the lack of
protective apparatus in public and private buildings
where the young arc congregated, and urging upon
him to take rrompt action to remedy this very grave

School
Flre
Protectlon.,

defect. We trust the appeal will be attended to.
Mz. CODDARD, secretary of the
Flectriclty Tndenwriters' International Elec-

uand
Tates, tiical  Association, has been
e\phining through the Electrical
Engincer why the rates of insur:nce have been
advanced in Providence, R.I. He writes that as an
abnormal increase of fires has taken place since the
use of electricity became more general, and the two

have gone on for five years increasing, there is good
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ground for counceting them as cause and effect, The
disturbance of confidence in the safety of electricity is
attributed to the immense amount of extremely poor
construction work going on. ‘The insurance com-
panies at first granted rebates when the sole use of
clectricity was guaranteed, but owing to the clectric
supply companies dealing with incompetent partics,
their hopes of increased scfety had not been realized,
and electrical fixings had caused an advance of rates.
This doubtless is the secret of most fires from clec-
tricity, the materials used are poor, the insulation
imperfect, the workmen do not know eough to guard
against risks, hience what ought to reduce fire risks
too often is made to increase them.  President Harbeck,
of the N. W, Underwriters’ Association, in his address
at Chicago, said, * that greatest incendiary, the clectric
wire, costs us not thousands, but millions annually,
and to this day we have not collected one cent for the
increased risk.” Since the address, rates have been
advanced in several places on account of defective
clectric wiring.

CoxnsIDERING the unfavorable cir-
cumstances under which bankers
have labored for some time past, their
condition generally is strong cevi-
dence of their strength and prudent management. This
is evidenced in the report of the Molsons Baunk for
the year ending 3oth September last.  In the past year
the earnings reached 11 per cent., which provides not
only the good dividend of 8 per ceat., but an addition
to Rest of $350.000—which is now 6o per cent. of the
capital—and $10,000 towards a larger reserve of rebate
on notes discounted. The balance at credit of Profit
and Loss is also larger than it stood a year ago. The
heavy drop in deposits, experienced by all the banks,
is seen by the Molsons Bank statement, which gives its
1otal deposits as $863,748 less than at same date 1892.
But the bank holds $8,513,000, which is avery much
larger percentage on capital than the average; its
circulation also is exceptionally large, being far higher
in proportion to capital than any bank in Quebee or
Omario. With deposits and circulation that amount to
93.00 per cent. of the total amount of ““ Current Loans."”
there is an unusually large field for gleaning profits, if
due care is exercised.  That there has been no Jack of
this is shown by the trifling amount of overdue bills,
only $152.880, and anyprobable loss on these is provided
for. We note that the bank has increased its holding
of railway securities, all of which, we have reason to
believe, arefirst class investiments.  ‘The amount of its
loans on bonds and stocks is much below the average,
the more mercantile demand bearing less available for
call loans.

The Molsons Bank report for 1892-93 shows that it
enjoys a Jarge measure of public confidence, and the
results prove this to be justified by careful manage-
ment. Comparing the position of this bank to-day
with its condition some years ago, Mr. F. Wolferstan
Thomas, general manager, may well feel a justifiable
pride in what has been achieved.

Malaons
Bunk
1Report,
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T'nz estimated fire loss during Sept-
ember of the United States and Can-
ada is given by the Aew York Com-
mereial Bulletin as $10,308,700. This
is 92,629,900 , or 33 per cent. in excess of the loss in
September, 1892, and touches within a small sum the
disastrous total of 1891. ‘This year is building ap a
most unfortunate record, every month save February
having exceeded in losses those of 1892 by large
amounts, as is shown by the following table, giving the
fire loss returns for nine months for current and two
past years:

1av
Sopteminer
Flro Loxs,

1891. 1892, 1893,

January...co ceen. 11,230,000 $12,564,500 17,958,400
Yebruary ceeevee 4,226,500 11,914,000 9,919,900
Marchoeeeivsoess 12,540,750 10,048,000 16,662,350
Apriliseess cavese 11,309,000 11,559,800 14,669,900
May.oeieaoeaeons 16,600,395 9,485,000 10,427,100
Junteeseee cenes 8,587,625 9,265,550 16,344,930
July.ooies taeeee 9,692,200 11,530,000 12,818,700
August.ooeeeiees 9,055,100 10,145,300 13,222,700
September.ieee. . 10,635,200 7,879,800 10,508,7c0

Totals.ees. oune $£98,960,670 £94,992,550 $121,832,7c0

The losses this year have averaged $13,536,900, that
is a daily average loss of $446,273. This exceeds the
aggregate for the same .nonths in 1891 by $22,872,030,
of 1892 by $26,840,350, and is a higher daily average
than last year of §98,3t6. If that daily average is kept
up to the end of the year, the total fire loss for 1893 will
reach over one hundred and sixty millions. Although
we trust this will not be realized, there is a lamentable
certainty of the *otal loss for 1893 being most discour-

aging.

ACCIDENT UNDERWRITERS.

Although competition is said in a popular proverb
to be *the life of trade,” it is not the life, but the
death of insurance business, so far as profits go.

‘The pressure of competition has for some time past
beer keenly felt by the companies doing an accident
business. Finding the margin of profit growing gra-
dually small by degrees, the conviction was forced
upon the managers that the policy of rebating and
other ingenious ways of doing business for nothiag
were as needless as they were unprofitable. Tliey
began to realize the folly of cutting cach others’ throats
to secnre a living, and concluded it would be wiser to
form a league for mutual assistance and protection
than to keep up a suicidal war of rates. The outcome:
of this is, the Accident Underwriters’ Association,
having for its objects the establishment of uniform
methods and the correction of abuscs which have
grown up in connection with this business.

The meeting of representatives of the Accident com-
panies doing business in Canada, recently held, adopted
the Travelers’ rates and clessifications as those t¢ "¢
adopled and adhered to by members of the unde-
writers’ association. A joint rate-book, bearing the
signatures of authorized representatives of each com:-
pany, is to be issued and furnished to each authorized
agent. No rebates or cousideration shall be allowed

‘to the insured by any agent or representative of the
No more than one general

members of thicassociation.
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agent is to be allowed in each Proviuce, and no com-
pany or general agent shall allov. any commission or
consideration in cxcess of 25 per cent. on gross pre-
miuts on any personal accident policy.  The cumn-
missiun to be paid on the preminms of empluyer's
Hability, clevator, open, and collective policies, shall
not exceed 20 per cent. to lucal agunts or brokers, and
upon street railway risks 10 per cent. on prendums of
less than $4000 and 5 per cent. when premiums are
over $4000.

On and after the 15t of November next, nv acadent
policy is to be issued at a less premium for $3 for
each thousand dollars of insurance, in the event of
accidental death, with §5 weekly indemnity, and no
policy heretofore written &t any less rate shall be re-
newed on and after the 1ot of December next, except at
the increased rate of §3 for each §1voo level insurance.
A scale of penalties was adopted by the Association
for rebating, or taking risks at lower than the rates of
thie manual.

Although much is said against combines, it camot
be questioned that such an association as the Accident
Underwriters have fori. J is in the public interest. as
well as their own, for it will do much to give greater
stability to the companices, and thereby increase their
power to discharge those obligations which are imposed
upon them by the nature of their business.

SPECULATION IN LIFE ASSURANCE.

The average reader, when he sees the above title,
will at once think of fraud, poison, and graveyard
policies. He may perhaps consider that speculation
in human life has been in this generation confined to
Pennsylvania co-operatives of unsavory memory, aud
that it is now practically a thing ¢ the past, having
been stamped out by the strong arm of the law. An
odd case which comes to light now and again in the
criminal courts, such as the recent one at St. John,
N.B,, is merely, in his opinion, an exception, which by
the prominence given to it proves the rule that specu-
lation in life no longer exists to amy appreciable
extent. But further and more carcful reflection may
possibly cause him to view the matter differently, and
convince him that there is a considerable amount of
such speculation going on continually in a quiet way
beneath the placid surface of every-day life assurance
transactions. Let us take one group of assurers as an
illustration. How many hundreds, possibly thousands
of men assure their lives every ycar at ages sixty or
sixty-five, or even older! No doubt most of thesc
people have some good and valid reason for entering
into the contract; but is this true of all of them?
What is there to induce a man of sixty-five to assure?
His children are as a rule grown to manhood or
womanhood, and no longer require the protection of a
policy on their father's life. Neither is there any need
of an endowment assurance, for at sixty-five the pro-
ductive period of a man’s carcer is almost over, and
th old age for which an endowment was intended to
provide has already arrived. Usually the old-time
energy has begun to decay, and the earning power is
being steadily reduced. But even if this be not so, it
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' is at best but a few ycars until hard work must of

necessity be abandoned. It he takes out a policy now,
he assumes an annual burden wlhich will certamly
become very itksome in the near future, not only o
him but o his family.  The payment of the premums
will abmost inevitably fall upon the children. Under
such circumstancees the death of the father would no
Junger be a finaudal calamty but an actual money
gain to thuse who wrmerly were dependent on Inm,
but on whom he in turn will soon Lie dependent. “The
vnginal idea of Wiv: assurance s that of wndemmfica-
tion against lors, and when this is departed from, it
becomes mere speculation e human life. Aud by
what other name can we call the assuring of the life
of a parent in whom the clukiren have no longer any
financial interest 2 Does the fact that they are related
to the life assured alter e character of the trans.
action ?

The following speeimien case canie recently under
our notice: An application was received by a Cana-
dian company for a policy of 31,000 on the life of a
section foreman on a railroad. aged 73, payable to his
daughter who was married to a telegraph operator.
Correspondence elicited the fact that other policies to
the amount of S1,500 already existed on the life, and
that still further assurances on the same person were
contemplated. It was also found that the moving
spirit in the affair was the husbaad of the beneficiary,
and there is little doubt but that he expected to pay
th 2 premiums.  ‘Those preminms would have amounted
to over S300 per annum, or fully as much as the total
wage carnings of the applicant when in the prime of
life.  What was this but a clear case of speculation,
though the beneficiary was the daughter?

It may almost be accepted as an axiom of the
business that speculative risks will on the whole prove
unprofitable.  The companies can hardly hope to
compete successfully with the relatives and ncighbors
of the lives assured, who know every peculiarity of
their constitutirus and are able to detect the first signs
of waning vhality more successfully than most
medical examiners, who as a rule have not that
intimate personal acquaintance. ‘The necessity, there-
fore, for a searching enquiry into the moral hazard in
comnection wi  elderly applicants scarcely requires
further emphasizing.  There are beyond question
large numbers of excellent lives to be assured at even
the highest ages, but the wheat ueeds to be winnowed
from the chaff. The published mortality expericnces
of several of the large companies show the traces of
adverse selection at the extreme ages resulting in
excess‘ve mortality, but it is satisfactory to know that
in the combined experience of the thirty American
Jife companies and in that of the twenty British
offices which contributed the facts for the H™ table,
thi. peculiarity is not noticeable. From this the
conclusion may be drawn, that while individual insti-
tutions have been imposed on, yet the companies as a
whole lhave been able by careful management to
protect themselves. Eternal vigilance is, however,
the price to be paid for a favorable mortality.

The speculative 12ature assumes more or less pro-
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minence again in connection with female lives. It has
been often urged that a wife hias a money value to her
husband and children su great as to justify and even
require a policy on her life for hisaud their protection.
This may be perfectly true in theory, and yet the hard
practical fact remains that a widower, evan with 2
family, can more easily get a second wife than awidow
can secure a second husband. The death of a wife,
moreover, usually causes no actual loss of incom. or
wages, while that of the husband does. Policies on
wives, therefore, partake of a more speculative character
generally than do those on husbands, and the result
could almost be foretold. ‘I'he death-rate among this
class of lives has almost invariably, on this side of the
Atlantic at least, been excessive especially among
those assurnd on the whole life plan.

The manner in which a certain section of the public
view this matter may be illustrated by one or two
actual incidents of which we have heard. A life
company some time ago granted an assurance on the
wife of « person living in Montreal. After running
several years, this policy became a claim by death, and
was duly paid. About six months afterwards, an
official of that same company received a visit from the
bereaved husbard. He stated that he '‘ wished to
assure his wife's life.””  “ Assure your wife's life!”’
said the astonished official, who began to think his
meniory was entirely failing him, “why, I thought we
had the claim on her just a short time ago.” “Oh.
yes! But I have married again and it is mvy second
wife I wish to assure.” The company politely declined.
That same official was approached at another time by
a person who wished to secure a joint life policy on
himself and his wife, payable on the death of the first
to the survivor. When urged to take a larger amount
on his own life alone, he adlered to his first request,
and laid down the principal: “If I give my wif2 a
chance to make money out of me, she must give me a
chance to make money out of her.” Is it strange that
such lives prove undesirable risks?

There is yet another class of speculation which is
happily less common but is even more reprehensible.
A proportion of the lives on the books of every com-
pany become in course of time more or less deterivrated
in health. The policies on these under-average cases
are usually kept in force by the 1clatives or friends,
even if the assured themselves Lo unable to,pay the
premiums. But it occasionally happens that sume of
these bad lives desire to drop their policies. This Is
particularly the case where the failure in health is due
to drinking habits, for intemperance is not only fre-
quently accompanied by financial trouble, but alsv has
a tendency to alienatcthe sympathy offriends. No
objection can of course be made by the company tou
any arrangement which may be made to continue such
a policy in force, even if it be by assigning it entirely
to a third party who purchases it as a speculation.
But if any of the agents or other employees of the
company itself secure assignments of such policies for
their own benefit, the case is entirely altered. They
are then using the information obtained by them in

-

their official capacitics to further their private interests
at the expense of the company which employs them.
If any advantage is v be secured from the cancelling
of undesirable risks, that advantage fairly belongs to
the company, and any attempt by the agent to appro-
priate it to himself deserves the severest condemnation.
Nevertheless, we have heard of some agents who have
induced invalid policyholders to transfer their assur-
ances to them by offering a larger cash value than that
quoted by the head office.  For their own protection,
the companivs should relentlessly stamp out any
indication of such a tendency on the part of any
agent. They cannot always prevent other forms of
speculation from getting a certain foothold in the
business in spite of’ their best end -avors, but this form
of the disease is subject to their own control and the
remedy is in { _eir own hands.

EFFECT OF A COMPROMISE UPON A FRAUDU-
LENT LOSS CLAIM.

Several fire insurance companies were jointly inter-
ested in a case where the value of the property at risk
and the actual amount of the loss being in doubt, a sub-
mission to arbitration was agreed to by insurers and in-
sured, upon the result of which a compromise was ef-
fected, and the several proportions of the co-insurers
were duly ascertained and accepted, some of the offices
forthwith paying their respective quotas, two of the
offices,however, declined to pay,upon the ground of mis-
representation and fraud discovered after the compro-
mise had been made, by which the insurance was inval-
idated before the loss, on the part of the claimant. In
the meantime, after thie compromise had been completed,
the insured, with notice to the several offices, had dis-
posed of his claims for cash, to a third party, the
questions being : *“ Are the companies legally bound
by the compromise—despite of the newly discovered
evidence of fraud on the part of the insured, at the time
of taking out the insurances—to pay their respective
quotas ? Is the notice by a third pary, purchaser of the
claims, to the company, of such transfer, of any force
and effect in such a case? ™

The adjustment of a fire loss is the act of arri ing at
the amount of indemnity which may be due fron. iasur-
ers to the insured. It is entirely immaterial how such
adjustiments may be made, whether directly between the
parties in interest themselves, upon an agreed amount, or
through the intervention of chosen arbitrators, under
the stipulation of the policies, usually limiting their
duty to the ascertainment of the amount of loss only to
be paid by the insurers ; the entire trausaction supposed
to be wberr ine fide:, the utmost good faith between the
parties, and, when so made, is but an admission that,
under a true and lhonest statement of facts, and in the
absence of fraud, the claimant is entitled to recover
under the polie,, to the amount agreed upon by the
parties, or as found by the arbitrators. It is simplya
promise to pay upon an admitted liability ; but until
the insarer has paid the money, or itsequivalent, to the
insured, he is at liberty to avail himself of any legal de-
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fence which subsequently discovered facts or the law
of the case will furnish.  Aud if the amount of a fraud-
ulent claim has been paid by the company in ignorance
of such fraud at the time of payment, such amount can
be recovered at law upon due proof of such frau?, as
an insurance contract is one “entirely on speculation,”
and the siightest fraud is usually sufficient to defeat it,
and anything that the law will deem fraudulent will
produce that result. Hence, the mere fact that there
may have been an arbitration and a cumpromise of the
claim between the parties in interest does net create a
liability upon the underwriters to pay a proved fraudu
lent claim, though such fraud was not discovered until
after the compromise was made.

As to a third party, purchaser of such compromis d
claim, with the knowledge of the companics, after a
loss, the insured can, without consent of his insurers,
sell or assign his recourse against his insurers to any
party willing to purchase and take the risk of counting
the money. As the companies cannot prevent such a
sale and trausfer of the clain, so their consent to the
same amounts to nc lforce in law. And in any case,
such purchaser is suuply an assignee of the insured,
his rights, as such assignee, cannot be greater than
those of his assignor; if the latter has no rights under
the insurance, the former can get none by the mere as
signment of a worthless chose-in-action. He is simply
the purchaser of a fraudulent, hence worthless, claim,
which the insurer cannot be compelled to pay to citicer
insured or assignee. Hence, further, the notice to the
insurers of such ownership by the purchaser neither
gave additional force or effect to the assignment, nor
altered the status of the claim, which could not be
made stronger by the mere notice of transfer of owner
ship of the claim, such as it was, to a third party.

THE MUTUAL OBLIGATIONS OF INSURER AND
INSURED IN LIFE ASSURANCE CONTRACTS.

Having covered the important question ¢f the amount
of insurance for which a man should mak-. application
—which question we endeavored to dw.cide on lines
strictly in accordance not only with th: requirements
and necessities of his dependeat fami.y, but alsu the
means at his disposal to pay for this .iecessary protec-
tion—we now pass to the next question that generaily
presents itself in an application for insurance.

The kind of policy to apply for and the amount of ]
insurance thereunder that will be asked having Leen
determined, the question has to be detcrmined whether
the premium shall be paid annually, semi annually or
quarterly. The annual premium is the basis of all insur-
ance contracts, but for the convenience of many insured
people, the companies are willing to accept the premium
in what they consider to be its semi-annual or quarterly
cquivalent. ‘The most common method pursued by
companies in determining this cquivalent is as fol-
lows:

To obtain the semi-annual premium equivalent to a
given annual premium, add 4 per ceat. to the aunual

premium and then divide by 2.
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To obtain the quarterly premium equivalent to a
given annual pranium, add to the a wual premium 6
per cent. and divide by -

There (re many reasons why payment in one annual
premium is preferame to twice as many sewi-wnnual
premiums or four times as many quarterly premivms.
In the first place, it costs less; and if a policy holder
can afferd to make th- once payment, the interest
charged on seni-annual or quarterly payments is just
as well in his pock-t as in the treasury of the company.
furthermore, men of reasonable meaus do not iike to
be bothered oo frequently with premium payments,
and are much better satisfied to make » yments once a
year. In making payments other than one2 a year,
there is, of course, always more or less dauger of for-
getfulness, neglect, or some unforeseen contingency
«”" lug 10 prevent the payment, and it is just as well
to reduce this opportunity to a mi* imum.

Tt often happens that a man who has tle fullest
intention in the woild to keep his nolicy .+ force
neglects to make premium pay ment at the proper time,
and it is quite within the p.obais'ities that after his
policy Las lapsed by reason of this . :glect, if the come
pany should require a 1edical examination before res-
toration, he might not be found in satisfactory insur-
able condition. Cases of this kind have very fre-
quently occurred, and therefore i+ is certainly unwise
for all theec who can afford to do so to runimize the
opportunity of disaster of this kind by paying their
premiums annually.

Furthiermore, it seems to be a perfectly legitimate
consideration to bear in mind this fact, that the larger
the proportion of anmual premiums of a company's
business, the smaller may be its clerical .:ce, una this
of course will result in some—however slight—increase
in dividend return to the insured themselves.

There is, of course, a very large class of insuring men
who carn but small weekly stipends, and in very many
such cases the dividing up of the premium obligation
in semi-annual or quarterly equivalents is a case of
necessity.

All policies contain the provision that, in the event
of their maturity, there shall be dedvcted from the pay-
ment due the balance of the year’s, premium that may
be due to the company. This refers to any unpaid
semi-annual or quarterly prem.aums, that 12y be
required to ma... ap the payment of the current policy
year. ‘Thus, if a man insured in January under a
policy requiring semi-annual premiums should poy the
January semi annual premium, and die before the semi-
annual pretmium of July had been paid, the premium
would be deducted from the amount of the claim,
because that premium would be necessary to complete
the full annual premium o~ ideration due the com-
pany. Similarly, if a policy ' e taken out in January,
with premium payable quarterly, and the insured
should die before the second quarterly premium was
paid—t{iie sccong, third and fourth quarterlies, being
necessary to complete the full year's payment would be
deducted from the claim.

If it is possible for the policyholder to meet the obli-
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gation, by all means he should make his premium pay-

ments amally. By so doing he will contribute not
only to his own advantage and to the advantage of
the company, but will largely remove many risks that
he would othenwise be subject to.

WAREHOUSES IN CONNECTION WITH
MANUFACTURING RISKS.

The able paper by the Hon. Edward Atkinson, of
the “ Bustun Manufacturers Mutual,” briefly referred
to in our issue of the st Nugust, is one well worthy of
the attention of all fire wnderwriters.  Alluding to
sprinklers, Mr. Atkinson observes that *“ the protection
“of textile factories, of paper mills, and «ll other
“ classes of risks may not be counsidered absolutely
“ complete until the motive of the owners shall have

“ induced them to put a Sprmkler wherever a sprinkler
“can be put, especially in those parts of the works
“ where it would scem to be most unlikely that a fire
“would originate. Our recent considerable losses
“ have occurred from fires which have originated in
“such places, and which had net been gmrded or
“ protected by sprinklers.” He goes on to prove how
this rule should be applied to storchouses, remarking
that there is a greater lability of loss, especially in
cotton storchonses, now than formerly, owing to the
fact that the bales of raw colton are sometimes impreg-
nated with cotton sced ofl, which has been moved
i the same car or vessel.  The reduction of loss on
raw cotton, paper. cte., would notonly be of advantage
to the insurnuce compani :s. but would save the manu-
lacturers from  inconvenience, annoyance and other
consequential damages, for which their policies can
offer no indemuity. It would appear that whereas Mr.
Atkinson atone time dot.swed the advisabilty of equip-
ping storchouses with automatic sprinklers, he has
been led by events to alter his opinion.

The next two points in the paper under review, and
which are necessarily interlaced, are the restriction of
the area in storchouses and the separation of the raw
from the manufactured stock. It is well known that
give a fire plenty of room and it will spread more
rapidly and fiercely than if confined in a lmited space,
besides which there is morechance of extended damage
from smoke and water. Again, raw cotton in bales,
while it will produce a fierce fire sufficient to totally
destroy any manufactured goods alongside of and not
separated from it. is of itseif not casily destructible,
cspecially when the bales are well and tightly pressed.
From this it i quite apparent how advantageous it
would be to have the different stocks separated, and
thus curtailing the area exposed to « fire.  These divi-
sions need not be brick fire walls, which would not only
be expensive, but from being immovable would in
many cases be most inconvenient. if not practically
impossible.  The *‘frequent cut-offs or fire-retarding
partitions™ advocated by Mr. Atkivson are plauks
thoroughly well braced to resist expansion from heated
air, and whitewashed. Such a partition, with the
planks grooved 50 as 1o fit tightly, would not only have
the advantage of staying a fire for a considerable

period, but it could be moved, at a very trifling cost, as
occasion required, and a warchouse so divided into
sections, so as to separate the raw from the manufac-
tured stock, the fine from the ccarse goods, would pre-
sent a risk upon which the damage from ordinary fires
would be very much less than if there were no sections
and all classes of stocks were stored together more or
less indiscriminately.

These suggestions might well be considered by our
fire insurance companies in Canada. as we believe they
could not only be adapted to storehouses in conuection
with manufacturing hazards, but also to many large
peneral warehouses, and would do some little towards
reducing the annual fite waste, which is of quite as
much importance to the public as it is to the insurance
companies.

¥FIRE LOSSES IN CANADA FOR SEPTEMBEB, 1883.

Darz. lucavios, . Rk, IITZ:.L !I I"‘l‘f:&?“
. . § -
Scpt.x Thorold ........ Stables eecee - .0 $1,200, &1,000
3{Gladstone, Man. . Farm Property.... .:.ooo" 4,000
3iHastings . ...... Hardware Store... 8,000, 5,300
QiNapanee.. ...... Theatres & Offices 35.000" 4,000
siWiarton .-.... .. Steam Saw Mill.. 5,000, 2,600
7iStrathroy.cee ..o Dwellings coeeeene 1,500, 1,100
7lDuttont <. ... Planing NMillaeeeee $,000; 1,000
7WWonthill.........Farm Barus  ..... 3,000! 1,500
S;Millbrooke...... Hotel.. .evieennee 1,000: 1.000
Silndian  Head...Flour Mill ....... 25,000} 10,300
10, Montreal. c..... College..o aoeene 10,000! 10,000
101Griswold, Man.. Grain Elevator.... 6,000, 4,200
N Renfrewcesaes . Store and Hotel .. $.000: 2,600
131 Westport ....... [Planing il ..... 2,500/ 1,500
1318t Sauvenr..... Convent Barn. .... 3,500 2,700
13|Leamiugton ... SUCANET <aveon anes 35:000, 12,000
15iAlvinston ...... I'rinting Oflice, ctc. 5.000; 2,000
37]Kamloops, B.C.. Stores, ¢lc........ 7592001 20,000
17/ lamilton. ......iBarn and Stables.. 5.000, 2,600
17 do ........:Gmin Blevator ...; 24,000, 24,000
15 Bur]m-vum......1 do eeeee| 13,0000 10,700
19, Montreal ..o ilrowery coee e 0,050, 6,000
sudlmrv cveee ..|T'ulors Store...... 3,000} 2,000
19, 'QueleC..es . ... Boot aned Shoc Fry 7,C00, 7,000
1S ncan ... oo oo Farm Property ... 2,000 1.300
20:Dresden ...... ...L'ummg Factory.. 13.200, 9,100
20 Windsor...... .. Hardwaie Store. .. 10,600 10,600
zuslllu’v COVCuree SIOTES wevrar conens xG,oao 9,300
22!Southampton . .«qifotel and Stores..|  20,000; 11,200
23:Comber ceee...tFlour Millo..o oo lo,coo, 6,600
"Gil. Mary™ s......plnm.......n 5.000 2,100
2tS5tratelair. oo e.. Sawand Flour Mill 12,000 79200
"S cescss sasone S'lr. Saskatchewan. 71000 3,000
27|Alvinston ...... 3,000 2,000
25} Wellingtou . ....ll-nut Evaporator 330 2,500
25iCaledon, Ont....'Saw Mille..oeaes 3-300 1,6:0
ceveemveos snnene]TOW et vinaer «on IS 335:300'8 205,500
SUMMARY FOR NINE MoxTus.
xogz 1393.

Total Tnse .‘ 'nfj::'“ Tetal Lovs, ‘ In;:?:“
For January.... ..} $§622,200! £362,704 \;02,000, $301,9¢0
“ Tchruarye.... 235,400; 171,700 722,500, 449,1..-

4 NMarchies ceeece 702,100, 139,070 6, ,c,o 533,830
¢ APl eeveee .. .zo,,;oo] 319,6c0: ,9oo 501,300
€ May ceeveaenn §07,500, 296,300 310,300,  I97.400
¢ JanCiees coeee 19;,500 140,90¢ !,o!o,bco' 33250
¢ Julveees eeeee 290,500, 210,9% 279, sco! 163,000
¢ AURUSLeeenane 493,600 374,504 6"8.,,(0I 496,300
* Scptember.... 576,:00‘ 353.30¢ 335,3¢0, 23,500
Totals ceee canans 54.040.600‘ 82,773.50'{1 55.135.230‘53.235.630
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gia;anrial and  Statistical.

BANK COMPETITION.

The nature of a banker’s business places him in such
a position to his customers as to render competition for
business between banks more harmful than in other
spheres. Between two traders, competition may he kept
up with positive benefit to both, and, at the worst, this
rivalry will only reduce the profits of cach, or lead them
to extend undue credit, the mischicf of which is within
a limited range.  When, however, banks enterinto com-
petition, they are apt to give such an expansion of cre-
dits as leads up to the demoralization of business over
a very wide area.  Oue of the chief safeguards of trade
is the care exercised by bankers in discounting mercan-
tile paper. Every merchant and manufacturer who sells
on time has constantly to submit the acceptances of his
customers to the judgment of his banker, who buys
them, or leaves them alone, according to his judgment
of their value.  This scrutiny of customer’s paper by a
banker places at the disposal of every person who dis-
counts trade bills, the matured judgment and wide ex-
perience of that banker, who thus renders to him an in-
valuable service as a controlling and advisory element.
To maintain this service at its best, to enable it to be
given most efficiently, it is necessary that the judgment
of the banker should be absolutely independent. He
ought to discount or refuse to grantextens! nof credit,
or curtail thewm, strictly on banking principles. When,
however, competitionn breaks out between banks there
isan clement introduced between the banker and his
custonier, which reduces the independence of the former,
and tempts the Iatter to use that competition as pres-
sure to secure accommodation and discounts that, under
other circumstances, would be refused. Bankers are
themselves traders, they deal in credit asothers deal in
dry goods or hardware, naturally. therefore, they do not
like to see business pass their doors and customers’ ac-
counts withdrawn by the attractions of a rival. Thus
they are induced torelax their rules, and to make their
judgment as to paper more and more clastic in order to
secure or retain business.  Traders soon discover when
they are getting the whip haud of a banker, and use
their opportunities without scruple.  Baukers too soon
find that one concession involves further ones. Bad
paper scems to breed rottenness like diseased fruit
spreads its defects. A merchant who can get any paper
he offers discounted begins to e:xtend his credits im-
prudently. The banker's vigilant cye being dimmed
by competition he lets through lines of discount which
are doubtful, ie thus loses his control over his cus-
tomer's business, and his salutary advice is not heeded
when a customer is being solicited to transfer his paper
to an casier manager. Itis understood amougst our
leading banks that a certain few of the institutions in
Torouto hiave beer: forsome time past putting credit
up to auction. ‘The mischief one small bauk may do
in thismatter isvery seriously out of all proportion toits
power for good. One dry goods store for example in
atown may drag down prices in all the piace by holdiug

a “sacrifice sale.””  Soone banker who cuts rates, or
who offers more for deposits than his neighbors, may
notget any business worth having by his competitive
offers, but he sets the whole body of customers at work
to secure the terms he offers.  ‘L'raders who help such
a movement may faucy they are having a good time
when they find bankers are squeezable by rivalry. But
in the long run they will discover that there is grave
danger in casy credit, and that the independent judg-
ment of their banker, his careful scrutiny of their paper
and his judicial firmness are of incomparably greater
value than any concessions that can be secured by com-
petition between bauks for his business.

EXEMPTED PROPERTIES AS A BASI3
¥OR BORROWING.

The large increases made in the valuations of those
properties in this city which are exempt from taxation
have been so made, it is admitted, in order to enlarge
the basis upon which rest the borrowing powers of the
civic authorities. Between the debt of the city and its
total * assessments,” a given proportion is fixed as a
maximum. When that limit is reached, cither any
further increases of debt must cease, or the basis for
them must be enlarged by adding to valuations or
assessmeuts.  To valuations of private taxable pro-
perties thereisa fixed. clearly definable limit.  Against
any unjust extension of private assessmentsthe owners
havea right of appeal, so also lrave the citizens at large
a right to appeal against what they may regard as
under-valuations.  Thus, private interests are strongly
enlisted in efforts to secure legal and cquitable valua-
tious of private properties. Although inequitics arise
of both classes, there is a provision made by law for
their correction. The remedy is 19t an adequate one
in practice, but the intention of the law is clear, though
its machinery is defective.

On the basis of the valuations of such private pro-
perties, the city is authorized to borrow monuey up toa
given pereentage of such valuations. “T'he basis is one
that rests upon the revenue-producing capacity of such
propertics, for upon that basis the valuations are built
up. The lender does not contemplate foreclosing, he
looks mainly to the ability of the citizens who incur
the debt to meet the interest charges, and ultimately
by a sinking fund, or otherwise, to discharge the
liability. In cstimating that ability to pay the interest
and principal of a city debt, a lender informs himsclf as
to the position of the municipality in regard to its
annual expenditures ; he notes the weight of taxation
horne by the citizens, he ascertains the state of the city
in regard to its cquipment of public works. Should he
fail to makesuch enquiries, ic may discover thathe has
Ient money to a municipality that is on the high road
to ruin, lent it to a creditor who is unable to meet the
current interest, owing to the citizens being overbur-
thened with taxation.

If we now take the exempted properties of a city, and
examine them as securities for loans, we are at once
met with this wholly fatal defect in any security, they
produce no civic revenue which can be applied to
meeting civic expenditures. A debt has been created,
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amounting to a given percentage of their valuation, but
towards meeting the interest and principal of that share
of the civic debt those exempted properties contribute
uothing. A man who lends his money on property
that is wholly unproductive, which cannot be rented,
or occupied, or worked to raise a revenue, illustrates
the saying : “ Fools and their money aresoon parted.”’
He who borrows money on such property without
divulging its circumstances commits a fraud. The
word *‘assess * has a Latin derivation, its meaning is,
to fix arate or tax. The word * assessor’ isa Latin
Law term for one whose duty it was to fix the amount
of public taxes—* qui tributa periequat vel imponit.”

In using the word “assessment” in regard to pro-
perty which is exempt from taxation, violence is done
to the very meaning of that word. Webster gives that
meaning to be, “ a valuation of property for the pur-
pose of taxation.'” Blackstone declares that *“ an
assessment is a valuation made by authorized persons-
Itis a valuation of the property of thosc who are fo pay
the tax, for the purposc of fixing the proportion which
cach man shall pay.” So that to speak of a valuation
of properties which pay no tax, which are not so valued
to fix the amount of the taxation they must bear, isan
entire mistake, and an “ assessment '’ total therefore
necessarily means to thuse who understand English the
total valuation of properties which are taxable.

In stating to any lender the amount of the total city
assessments, it is thereby implied that such a total is
assessable for revenue, that total is taken to be the
basis of civic taxation. A lender who is informed that
the total amount of taxes levied in any one year by a
city are such or such a sum inevitably concludes that
this total shows the incidence of taxation over the
cntire field of assessment valuations.  If hie is informed
that the total assessments include valuations of pro-
perties that pay notaxes, hewill beapt to say: * Such
properties are no security to me; all I want is income
from my investment. Your parks and churcles, etc.,
are valuable no doubt, but they are not of any use tome
unless they are taxable.”

If then in negotiating a city loan the exact truth is
stated that the total assessed value of city propertics
includessome that arc uscless asrevenue-producers, the
lender discounts those assessments accordingly. If, hiow-
ever, the truth is concealed from such lender, he is dis-
honestly deceived.  So far as borrowing moncey on the
strength of the values of excmpted propertics is con-
cerned, we regard it as unjustifiable, as the security of
such properties is not sound. \What capitalist would
Iend moncy to a city on the sole security of exempted
propertics? A proposition for a loan so secured would
not be seriously listened to.  Cousequently, these pro-
pertics, as they have no stability of their own as secu-
Titics, cannot be regarded as giving any strength to
that sccurity the city offers to its creditors.

If follows therefore that the expausion of expen-
ditures which are met by borrowed money ought not to

follow in their increase the enlargement of valuations
of cxempted propertics, because no revenue whatever
can be derived from them to meet the chargesinvolved
by borrowed monuey.

‘The public revenue for September was $3,3¢6,190,
an increase of $22,222 over same month 1892. The
expenditure was $1,655,303, an increase over 1892 of
$50,797. The total revenue for first quarter of current
year is $9,353,584, an increase over the same period
1892 of $£39,390, the bulk of it being in Customs duties.
The gross debt on joth September was $299,812,562,
the assets $60,363,280, leaving as total net debt $239,

449,252.

The total railway mileage in United States is given
in fifth report of Interstate Commission just issued as
171,563 miles, an increase ‘of 3,160 over last year.
The railroads comprised in this official report are
capitalized for £10,226,748,134 ; the gross earnings last
year were 51,171,307,343,and operating expenses $750,-
997,996. The report shows a decline in railway exten-
sions compared witlh other years, the inerease in
length having been largely made up of tranches and
spurs from main lines.

The total awrount of the cash balances and deposits
of Irish banks: at close of last half year was $173,
185,000, the deposits in P. O. and Trustee Saving-
Bank were §30,0535.000, giving a total of cash balances
and deposits of $203,240,000. This is the highest figure
ever reached for these items, being about 32 millions of
dollars in excess of the returns for 1853.  Besides these

sums, which are to a large extent the spare cash of the
people of Ireland, they hold §$126,415,000 worth of
Government bonds and like securities.

The recent financial stringency in the States was
relieved by heavy loaus secured in London, of which a
large amount stil remains unpaid and falling due
shortly. It istherefore gratifving to find the balanceof
exports over imports in August last largely in favor of
the States, which has not occurred for many months. A
balance of trade is by no means a hard and fast tule for
measuring the prosperity of trade; but when a country
is hicavily in debt to a foreign onge, like as is the United
States, it is well for it to be able to pay for its imports
by exports, and have something to spare towards
reducing its debt.

The property valuations in United States for seven-
teen years with losses by fire, and peroentage of loss

to value year by ycar, have been compiled by the
Monitor from the census returns and the fire tables of
the Chronide. ‘They are as follows :—

Year. Troperty valaation, Losses by fire. Perceatage.
15;6 £35,20000,500 £64,630,500 01659
1877 39,527:307,337 12635 o-1714
1558 39:389.303,710 64,315,900 0°1657
1579 39,954490,914 771703,700 071950
1850 43:642,/000,00¢ 74,043,300 0-1710
1581 37479,223,08 51,250,500 0°2008
1832 13,229,379,156 84,505,024 0°20v1
1583 45,917:029,900 100,149,235 0.2181
1583 51,036,331,355 110,003,611 o°2130
1583 55315,030,553 102,818,396 0-13¥
1556 36,740,323,357 103924730 0°13839
1557 57,150,000,000 320,283,035 0°2104
1S58 $9,000,000,000 110,855,605 0°-18;8
1589 60,710,000,000 123,046,533 0°2263
1590 62,610,000,000 108,993,792 0" 1741
15q3 G4, 500,000,000 143:764,767 0°2228
1592 66,500,000,000 151,516,095 ©-22;8
Totals, $363,540,62,48  $1,691,737,119 av 01960

]
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The Director of the U. S. Mint has issued a state-
ment showing that stocks of gold and silver are held,
and how much inconvertible paper money is in circula-
tion in the principle nations of the world, from which
swe have compiled the following schedule :

- £, S.lodcs of
Countrics _S_ E ’ [ .
and EZ | Coldin 'Siherin!  Note Touat
Money Systems. 23 1 Millions, Millions.,  Issues, |
2 )
‘ $ | 8 ) §
US., gld & silvl 65 | 053 | 575 | 405,790,000) 1,634,790,000
G. Britain, gold.. 38 | 550 | 100 50,000,000, 700,000,000
France, - &silv. 39 800 , 700 Sx,.;oo,oooI !,sbx',.;oo.ooo
Germany, gold..‘ 49.5] 600 | 211 107,000,000, 918,000,000
Delgium, g.&silv.| 6.2 65 * 35 53,000,000,  17.4,700,000
Italy, g'1d & silv.] 31 , |
Spain and Portu- 95 | 50.2° 163.450,000. 307,2;0,000
gal, g'ld &silva 23 So * 168 | 145,000,000 393,000,000
Austnia, gold....! 40 ’ |
Netlerlands, g'ld 40 90 260,000,000, 393,000,000
and silver.....{ 4.5 .
Scandinavian Un 25 | 63 40,000,000, 130,000,000
gold.ccaueo...i 8.6; 32 10 27,000,000 69,000,000
Russia, silver...! 113 i
Turkey, gold and 230 6o | 300,000,000 $10,000,000
silver..... ...' 33 50 45 eeeeees . ' 107,000,000
Canadaeeenn....| 5 16 ° 3 . 40,000,000 63,000,000
Other coumri:s..'..... 377.6 1,865.5, 735,330,000, 3,009,500,000
Total...... ...i 3,632.6' 4,0)2.75’2,629,000,000’10,264.960.000
‘ !

INFORMATION 1S ASKED us is regard to European Govern-
ment and Municipality Bonds, respecting which our kuowledge
is too limited to serve as a guide to investors. The * German
American Banking Company ”’ is reported as represented here
by Emil J. Rlumer and O. Baker, who have an office in Tenple
Building, St. James St., in this city.  To this date no partuer-
ship has heen registered showing who constitutes the firm or
Company, and little is known licre respecting the above parties.

Slotes

and Jtewms,

The Boston banks have passed their usual semi-
annual dividends awing to losses.

London, England, has risks covered amounting to
five thousand millions of dollars !

Toronto Gas Co., new issuc of 2,000 shares, sold by
auction on 2nd inst., at au average of 183.42.

The States Insurance Conmissioner’s Comention

adjourncd at Chicago to the Thousand Istands Scptem
ber 1894.

Thenew branch of the Bauk of Montreal, Desc
Tonto, is reported to be opened under charge of Mr. F.
J. Rogers, of Almonte.

The amount of U.S. Government bonds hcld
abroad is stated to be §37.000,000, as nearly as can be
gathered from the Treasury books.

Each copy of the Manchester Examiner is an
accident policy, good for the day of issue for $§5000 in
case of death, and $300 for disablement.

James Hopkins, president of the Washington
Farmers’ Insurance Co., Spokane, is under arrest for
embezzling $21,000 of the company's funds.

Compulsory insurance in Germany has placed
13,000,000 artisans and laborers under insurance
against sickness, mvalidny, and pauperisi in old age.

‘‘ Taking coal to Newcastle’" scems likely to hap-
pen owing to the miners’ strike in England. Coal 1s

being sliipped to English ports from U.S., for the first
time.

Umbrellas as insurance policies is the latest fad.
An English maker gives a $500 accident policy with
cach umbrella, payment is guaraniteed by an accident
company.

The locses by fire last vear in the States were as
much as cost of all the public schools, and more than
the amount due by National banks to individual
depositors.

Ottawa Debentures for £120,000, 414 per cent., 20
years, are being offered in London, England, and tend-
ers advertised for.  They are to retire 6 per cent. bonds
which are mature.

This city's share of the local street car revenue
for year just closed is 829,612, which is four per cent.
on $740,322 the company’s gross camings, ~.n average
of §2,028 daily the year round.

We have received the first numoer of * Life
Echoes,” published at Hamilton, cdited by Mr. F.
Sanderson of the Canada Life, which deals with life
insurance matters intelligently.

There were 1130 persons killed on English rail-
ways last vear ; a large number, but it was only one for
every 6,701,049 persons carried.  ‘T'he passengers killed
were only 129, the rest were servants of the com-
pauics.

The Jefferson Insurance Co., Nuv York, which is
being liquidated, recently gave a banquet to rejoice
over the successof thisoperation.  Quiteappropriately
the banquet wos held on the graveyard side of Trinity
building.

Over-cautisus provisions agaiust fire do not usu-
ally excite suspicion, but they did so ina New York
store, and by them it was discovered that there were
special risks about the place which had been kept
back from the underwriters

Owners of real estate in this city number 28,557,
which is a large number for a metropolitan city  like
Montreal, as the number of small propnictors usually
decteases as property advances w valie as it has done
here steadily for some ywars

Liquor dealers not lring accepted by fraterual
soficties, and finding their occupation an objection to
life insurance companies, have organized an order
specially o provide insurance to members of the trade.
{t will be an ephemeral affair.

U.S. State and private banks to the number of 560
failed between st Jan. and 15t Sept.  In the same time,
155 National banks failed. Kansas, Illinois, Indiana,
Minnesota, Ohio, Wiscousin, Iowa, head the list with
an average of 33 failures cach.

Wanted : Faithful man to travel. Salary $78o,
with expenses and positition permanent if suited. En-
close reference and sclf-addressed stamped caveloape.

The Dominion, 316 Omaha Building, Chicago.
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The insurance companies in England classed as
* industrial ** paid claims last year to extent of over
fifty millions of dolars. These concerns and like ones
have reduced pauperism and crime in the old land
more than is generally recoguizad.

Incendiarism to keep up prices is a newfeature
in trade. ‘T'he farmers in Alabama who sell cotton
under 10 cents are having their stocks burnt. Asall are
threatened who sell below that figure, insurance agents
are cancelling risks in that scction.

The Chicago Exhibition buildings are giving much
anxiety as to their fate when the Fair closes, one direc-
tor cven suggests burning them!  The estimate that
they would scll for a million dollars is proving so far
wrong that they are likely to cost money to get rid of.

The new insurance laws of State of I'ennessee
have been complied with by cight British companies ;
the Caledonian, Liverpool and London and Globe,
London and Lancashire, North British and Mercantile,
Norwich Union, Scottish Union and Natiomal, Lion,
and Royal.

An English paper suggests that li%e insurance com-
panies should watch over the health of policy-holders,
providing them free medical advice, ete. It would be,
in our opinion.a popular idea for the companies to give
any policy-holder who needs rest and recuperation a
free trip to the seaside !

L’Argus, an insurance paper published in Paris,
France, considers the increase of incendiary fires to be
mainly caused by the facilities given for this crime by
the industrial use of petroleum, benvzine and naphtha.
There is reason in this view. Opportunity makes the
jucendiary as well as the thiefl

The Argus rebukes a clerical member of the
Methodist Conference, Wisconsin, for stating that they
proposed to do insurance business and ¢ pay no liceuse
to any States.””  As this is a clear announcement that
the law is to he broken. the ~frgus may well condemn
such a policy being adopted by a religious body.

Judge Buckwalter of Cincinnati objects to the law
against bucke® . ops as being ** class legislation.”” 1le
is correct, it s legislation against a “class *” that needs
suppressing-  If the judge objeets to off claxs legisla-
tion he must give up his office. for every law for repress-
ing crime is 2 law agaiust the ** class ™ of criminais.

Messrs. Saurin McMurray, barrister, and Mr.
L. Liviugstoue, for some yearsin the wholesale clothing
trade, are the latest victims of the Toronto boom. The
former Ricld real estate valued at S220000. and the
latter over $230.000, most of it in good business loca-
tions. A properly in a central position was sold last
wecek at Toronlo at a figure only threefifths of the
value it was assessed for, which vractically means that
the taxes thercon had been double what was fais.

Sprinkler risks number s.000 in U. S.. covering
five hundred million dollars of insurance.  Fires under
this form of risk occur at rate of one and a half por
day, those suceessfully extinguished averaging about
$200 loss per fire.  Failures happen at the rate of ane
a fortnight. On this basis the successful sprinkler
fires will have cost Steopane: a ycar, which would be
covered by two cents per S100 as fire cost.  ‘Taking
the failures as all total losses figures out a fire cost for
failures of fifty cents average per $100, making a total
of £ifty-two cents average fire cost.

INSURANCE & FINANCE CHRONICLE.
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Ottawa is to have a by-law submitted shortly, to
authorize a bonus of S150,000 being given towards
building a bridge which is to be undertaken by the
Pontiac and Pacific and Gatineau Valley railroads at a
cost of $750,000. The location would be Nepean Point
and City of Hull. The bridge, if so subsidized, would
be made available for foot and vehicle traffic.

A fire-resisting compound to fill in between joists
consists of saw dust mixed with slacked lime, To this
is added a quantity of copperas, which not only renders
the compound incombustible, but acts as terror on rats
and other vermin. This is spoken of as a novelty in a
Chicago paper. It is very similar to a compound
which has been used in England for many years.

The total sales of stocks in New York Exchange
for September is reported in Black’s [Vall St. Daily
Neios as 3,536,183 for “listed”’ stocks, and 851,811
unlisted. ‘The highest figure for any one day was sth
September, when sales reached 300,476 listed, and 41,-
863 of unlisted. ‘T'he total number of bales of cotton
sold in September was 4,254,900, the prices for that
mouth ranging from 7.50 to 8.43.

Mr. Stephen Tyng and other Mutual Reserve
officials are promoting a French assessment company to
be called the Crédit Co-operatif.  In the application
for anthorization it is stated that the company has a
prowmise from the Mutual Reserve of atreaty for ninety-
nine years, also a similar promise from the British
Natural Preminm. The Policy Zlolder asks: “Will
any of the offices be in existence in ninety-nine years?
We doubt it !”

The Marine insurance companies have not been
very happy this season.  The number of casualties has
been considerable.  The “ Wandrahm ' cost the under-
writers $200,000, the* Lake Nepigon ' suffered damages
to extent of $50,000, the “ Hurona >’ §18,000,  Straits of
Gibraltar” §8,000, the ** Alcides,” about $120,000, which
the companies will have to cover. Besides these there
will be loss by delay of the * Sarnia” of §31,000.—L¢
Monileur du Commerce.

The Insurance Blue Book and Guide for 1893-94
just issued contains a very large amount of information
regarding insurance companies and their officials, as
wedl as matter of much interest to all who have insur-
ance business to transact. \We note that some of the
Euglish companies who do underwriting in Canada
omit to name this in the directory where a list of their
offices appears. This should be corrected in future
issutes- A similar omission appears in the schedules
headed, * Colomial Companies,”” where statistics of
Australian and S. African companies are given, but
Can. dian companies are not named. In its other
features the Inusurance Blue Book is all it claims to be,
“a handy book of reference.”

Phceenix of Hartford. Dame Rumor has been very
busy regarding alleged irregvlarities in conunection
with the local ageuncy of this Company, which, as usual.
have been grossly exaggerated.  Secretary Burdick
and Vice President Mitchell, from the head ofice, are
now cugaged in straightening out and unravelling
matters, with the assistance of Manager Hart, who 15
rendering all the help in his power. The irregularities
have arisen from undue Jaxity in themethod of keep-
ing the accounts and books, which, unfortunately, are
cousiderably in arrear, owing to the bookkeeper'silluess.
The company will not lose a cent.  The Phcenix since
its advent here has gaioed a popularity second to sione
in the Dominion. Its executive officers are noted for
their liberality aad kindly disposition.
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th'erhe WOYCCSter Watch Committee recomumends
mai;? uncil to boycott insurance companies that do not
bﬁga;m a fire engine or contribute towards the fire
that e. Ifthey would reflect a little, they would see
WOulSu}fh expense entailed on insurance companies
in ave to come out of the pockets of the citizens
anceelong run. It is no more the duty of an 1nsur
kee compuny to keep a public fire engine than to
P a free tap in a public house.

he’llc‘ihe New York State Association, ata meeting
puttiat Syracuse on r1th inst., adopted a {esolutxon
clay, ng into operation the eighty per cent. co-insurance
Se throughout the entire territory of the Association

of 3 fecember 1st. Exceptions were made i favor
in ruew classes of hazards. The question of changes
Fire [ers was discussed with the Committee from tl}?
me nderw}'lters Commission Agreement, which wil

up again at its next meeting.

M PERSONAL MENTION.
R. E. P. HEATON, manager of the Guardian, left for Winni-
°n the 11th inst. :

l::' H W. WARD has been appointed agent at Halifax of the
ashire Insurance Company.
Mg

Tugy,.. DI1GBY JomNsoN, general manager of the Lancashire

“ . . .
tance Co., arrived in New York on the 4tb inst-

M v
ﬁtils(i, THOMAS DaviDsoN, managing director of the I\forth
and Mercantile, has returned from the World’s Fair.

M
don l: W. H. WHITE, district manager at Toronto of the Lon-
ud Lancashire Life, was in Montreal on the 1oth inst.

M .
Ins“& MARLBOROUGH R. PRYOR, managing director of the Sun
Tance Office of London, came out in the Lucania,” which

de
the fastest Atlantic trip so far.

M
Lan:' B. Har, BRowN, Canadian manager of the London and

ue:Shire Life, left for New York on the 12th inst.,, to give
a] Manager Clirehugh a send-off.

M . . N
: : ?‘LFRED SHOKTT, of Halifax, has been 1n Montreal for
PleaSe(;lme’ undergoing treatment for ear trouble. We are
that he has received much benefit from his visit:

M
Wh:i; W. Tarrey, manager of the Royal Iusurance Compaty,
33 been visiting the agencies of the company in the North

est er .
aud British Columbia, is expected home on the 17th inst

fax :‘: J. F. KEnNy has been appointed general agent at Hali-
Q“eenthe Imperial, in succession to Mr. Doyle who goes to the
+ Mr. Kenny also represents the Alliance and Northern.

M .
R ,FREDERICK E.RICHARDS has been elected president of
He isnlon Mutual Life Insurance Company of Portland, Me.
n 3 banker who has been connected with the compaty for
Y years.

sailll:lf;r’. M. RamsAv, managing director of the Standard Life,
Much o home on the 19th. We are glad to bear he has very
.Joyed his trip to the old land, where he combined bust-

With pleasure,

Mg,
I'°nd°nw‘ P. CLIREHUGH of London, general manager of the

Lancishire Life Assurance Compauy, returned. to
st week, after having travelled some 6,000 miles
ut a month, five days of which were spent at the
Y in air. . Mr. Clirehugh visited the agencies of his c:o_m-
Q(’l\lmb‘ Manitoba, the North-West Territories and British
deVelopm He speaks in glowing terms of the wonderful
Of thig va: bt that has taken place in and of the future prospects
tions M, Ct Tegion. The World’s Fair exceeded all his anticipa-

.y Wh. hreh"gh left the city for New York on the 10 th
Clirey, ence ‘he sails for England on the I4th inst. Mr.
Who joign a.sa]a,-ge number of warm friends in Montreal,

Us in wishing him bon voyage.

€ city
s a
Withiy, abo

MR. Sranisras H. HAINE, who represents the Commercial
Union and other companies at Antwerp is visiting the World’s
Fair. He bears with him original papers relating to a loan
negotiated by Washiugton.

MR. R.K. MACKENZIE of Liverpool, private secretary to Mr.
J- H. McLaren, general manager of the Royal, has arrived in
Montreal from the Maritime Provinces, where he has been
straightening out matters in the Queen office at Halifax.

MR. STEPHEN ToBIx of Halifax, we regret to learn, has got
into trouble which resulted in the severance of his connection
with the Queen Insurance Company which he represented for
many yedrs. Mr. Tobin was very highly esteemed both socially
and in the insurance world.

MR. C. A. Evans, Resident Secretary at Halifax of the
Queen, has taken full charge of that office for the Maritime
Provinces and Newfoundland, as successor to Mr. Stephen
Tobin, whose connection with the company has been closed
Mr E.F. Doyle, late of the Imperial, has been appointed Assis-
tant Secretary.

MR. E. G. L. ANDERSON OF LONDON, secretary of the London

‘ Guarantee and Accident insurance company, has arrived. We

hope he will use his influence to induce the accident offices on
this side of the Atlantic to conduct businesson a more paying
basis. To thisend we heartilycommend the Accident Association
which has just been inaugurated at Montreal, to which reference
is made on another page-

Legal
COURT OF QUEEN'S BENCH.
(IN APPEAL)-
QUEBEC, JANUARY I0TH, 1893.

Simpson vs. Caledonian Insurance Co.

n;i;l_ligeutv.

Fare Insurance—Conditions of Policy binding against As-
sured— Delay for making claim and bringing suil,
(Reported by Chas. Raynes, advocate, Montreal.)

Plaintiff claimed from the Company Defendant §1,000,
amount of an insurance policy dated 12th” April, 1888, on house-
hold furniture and other moveables contgined in a two-story
wooden house situated at Lake Carolus in the County of Mas-
kinongé, which had been dqstroyed by fire. .

The Company met the action by two pleas, alleging :—

Ist. That there was error in the cescription of the premises ;
that the Plaintiff had two houses at Lake Carolus, one of which
he occupied temporarily at various p¢ riods, and the other which
was occupied as a_residence by his farmer, and that in the
application for the ‘insurance policy m question the house in
which the movables to be insured were situated had been, by
error, described as that already insured in the same Company
by another policy, which house was that occupied by the
farmer, and therefore that the moveables destroyed by fire in the

other house had never been insured. )
2nd ;—That by clauses 9 and 11 on the back of the Policy, it

was stipulated :— X

Clause IX —On the happening of any loss or damage by fire
to any of the property her ¢by insured, the insured is forthwith
to give notice in writing thereof to the company at its office in
Montreal or to the ageucy from which the policy has been
obtained, and within fifteen days at latest to deliver to the Com.
pany as particular an account as may be reasonably practicable
oftlie severalarticles or matters destroyed or damaged by fire, with

“{he estimated actual cash value of each of them respectively at

the time «f the fire, and iu support thereof to give all such
vouchers, proofs and explanations as may be reasonably required,
and also to produce his books of account, together with, if
required, a statutory declaration of the truth of the account,
and no part of such loss shall be payable until such notice
account, proofs and explanations are given and produced an
such Statutory Declaration, if required, is made. !
Clause XI. All losses, when satisfactorily ascertaiuned, will be
paid or made good within sizly days of the date of adjustment,
without deduction -or discount ; but if the claim be in any re-
spect fraudulent, of if any willful misstatement be made in sup-
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port thereof, or if the fire was occasioned by or through the
procurement or connivance of the insured; or if the claim be
not made within three months after the fire, or if made and
rejected an action or snit be not commenced within three
}n%ntfls after such rejection, all benefit under this policy is for-
cited.

That these claims and demands for payment had not been
made within the delays stipulated,and that consequently the
Plaintiff bad no right of action.

‘The Plaintiff did not deny that he had failed 1o comply with
these conditions. As a matter of fact, he had not made his
claim within the stipulated delays, and the action had not been
instituted until more than eleven months after the fire and the
rejection of the claim.

The Superior Court dismissed the action,

In appeal, the assured pretended that the conditions as to
delay and form of claitm did not form part of the palicy ; that
they were on the back of the policy and did not form purt of the
contract ; that further. if there was any error in the ae eription
of the house containing the moveable property in question, this
error was committed by the agent of the Company, and Jhat the
latter could not avail itself of such error.

The Court of Appeal rejected both these pretentions, Brssé,
J.» it giving the judgment of the Court, after stating th. facts
of the case and the pretensions of the Parties, holdiy g as fol-
lows :—~

It has been repeatedly decided in this country that the cou-
ditions on the back of the policy form part of the contract,
when. as in the present case, reference 1s made to them in the
body of the policy itself, and it is there declared that they form
part of the policy. It has also been repeatedly held, and in
conformity with principle, that these conditions as to delay and
form of claim are valid legal conditions, and that they should
be recognized by Courts, except in cases where the Company
has renounced the benefit thereof or has failed to avail itself of
them in proper time.

(The learned Judge then referred at length to several cases
already decided on this question.)

We cannot but feel oursclves hound by this jurisprudence.
Besidcs, it appears to us to be in conformity with principle, and
for this reason alonc the judgment of the Superior Court should
be confirmed. .

I find however less difficulty in coming to this conclusion,
because it does not seem te me that there was cver a legal con-
sent between the Parties as to the object of the contract.

It is evident that Plaintif’s Agent wished to insure the move-
ables situated in the house occupied by Plaintiff, and that there
was a misunderstanding between him and the Agent of the
Company on this joiut; that, as a consequence of this misun-
derstanding, the house in which the movealles were was not
indicated, but that another housc, which was not burned and in
which no loss occurred, was iudicated in the application] for
iwsurance.

Uuder these circummstances the consent of the Parties ot
having boruc on the same object, there was no contract. It
was the result of the error of both Parties, and no obligation to
pay results therefrom.

Foc these reasons we consider that the appeal should be dis-
missed with costs.

INSTITUTE OF ACTUARIES

STAPLE INN HALL, LONDON.
COLONIAL EXAMINATIONS,

Notick 1s HERERY GivEN:—

1. ‘That the Aunual Examinalions of the Instute of Actuaries will be
held in the Colonial centres, Melbourne, Sydney, Wellington,
Montreal, Toronto, and Cape Town, on Friday, 20th April,
1893, and on Saturday, 215t April, 1594.

4 That the Exammations wily be held under the new SyHabus.

1o That the respective Local Examiners will fix the places and hours
of the Lxaminations, and wform the Candidates thereof.,

4. That € andidates must give notice in writing to the Honorary Secre-
tarics in London, and pay the presciibed fee of one guinea not
Jater than 31st December, 1803,

5. That Candidates must pay their carrent annual subscriptions prior
tu 3tst December, 1893,

(18y Order) HENRY COCKBURN, ) Hon.

GEORGE KING, Sees.

AGENCY WANTED. Of a

British Fire Insurance Company, one that will

carry large lines —Address, Box 184 St. Catha-
rines, Ont.

CARD

A gentleman of considerable experience in general mercantile
business, who has made Insurance a special study for some time, and is
at present employed in one of the principal Fire Insurance Offices in
the United States, isopen for an engagement as Inspector for the
Maritime Provinces, Has good business and social connection in the
Provinces and is well known.  Is of opinion that this field offe 's Lest
opportunities for development of goold safe business of any in the
Donunion and is confident he can extend and take care of his business
to the satisfaction of his Managers. Best references guaaranteed.
Correspondence invited. Address ¢ Insurance ? Care Box 64 Albion
Building, Bo-ton, Mass.

MUNICIPAL DEBENTURES. -
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT BECURITIES.
BOUGHT AND SOLD

[nsurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to _

R. WILSON SMITH,
British Empire Building, MONTREAL.

AT SN el

Debentures aud other dcsirable Sccurities purchased.

A BOOK OF RARE VALUE.

FIRE INSURANCE COMPANIES and SCHEMES
ESTABLISHED AXD FROJECTED IN
GREAT BRITAIN Awnuv IRELAND

Daring the 17th and 18th centuries; with some particulars respecting
Charles Povey, the proprictar of the Sun Fire Office, hs
writings and schemes.

By FRANCIS BOYER RELTON,

Late Scerctary of the Sun Fire Office. This book, just issued by the
London publishers, is of great Aistoric value, containing information
never before publizked, and should be in the hands of every underwriter
and in cvery library, It 1s a large octavo velume, and e edition
limited to 250 copies. The price is $6.50. For sale in Canada
cxclusively by the

INSURANCE & FINANCE CHRONICLE,
MONTREAL.

THE (REAT-WEST [ IFE

ASSURANCE COMPANY.
Subscribed Capital, $£00,000. Paid up Capital, $100,000.

ALEXAKDER MACDONALD, Pres. 3. K. BROCK, Maa, Director.
The omly Canadinn Company putting up a Four per cent Rescree
=11oAttls OF DIRECTORS FOR ONTARIO—

J. HERBERT MASON, Exq,, President and Managing Director CanadaPer-

mancnt Loan and Saviugs Co., Toronto,
J. J. RENNY, Esq., Maunging Director Western Assuranca Co,, Toronto.
W, 1L BROCK, EsQ., W, R, Brock & Co., Wholesalo Dry Goods, Toronto.
ROBERT THOWYSON, Exq,, Wholcsale Lumber Merchant, Director Tra
ders Bank, Haullton,
J. W. LITTLE, E~., of Rabinan, Little & Co,, Wholcsale Dry GGoods, Lon.
don, I'resident Huron & Erlo Loan Co.

Agents wanted in unreprezented districts, Seo the foillowing plans
beforo Insuring,

Great-Weat Anunnity Bowd. Renewwable Term, Savings Bank Dolicy
Collateral Sccurity Iolicy.
Apply to ALEXANDER CROMAR,
Manager for Ontario, - - TO™ INTO.
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Tue GURNEY-MASSEY Gomeany,

(LIMITID,)

380 & 387 St. Prul St.,, MONTREAL.

Founders and Wholesale Manufacturers

OF

Hot Water Heaters and Radiators,

Stecl Coohing ftanges, Cast Iron Rauges, Reglisters, Iron Lipe, Fittings,
Sinks, Plumbers® Supplies, Hot Air Furnaces for Coal and Wood,
Scales and Welghing Machines,

Agents for Canada Screw Co.,unal Ontario Lead & Buarb Wire Co.
o invite special attentlon to our Locks, Kuobs, &e., the tinest of
this hino of goods mnmufactured in Canada,

THE BELL TELEPHONE CO.

OF CANADA.

Head Office: 30 St. John Stréet, Montreal.

This Company will acll its justrincuts at prices ranging from §5 to §25
yor set,  Its s Standard Bel] Telephono Set’® (protected by eeglatered Trado
Murk), designed espectnlly for maintaining nu perfect service aid used by the
Company in comtection with its Exchanges, i superior in desdign and work.
sanship to any telephone set yet ottered for sale, X

Subscribers to this Company’s Montreal Exclimge and the pubiie may
now obtadu tetephunic cumsnamcation  vver iis Long Distance Metallic
Circuit Lines to Quebec, Ottawa or Sherbrooke, and intenmediate points,
tho rates being as follows (~

10 QUebEC.eeceiaeses Glc, to Subseribers,

T'o Ottawa... . Gie, o

‘I'o Sherhirooke. eee S0c, “ 35 “

Silent Cablnels for conversationgare provided st the Company s Montreal
Agency Oflice, 1330 Notre Do Street, where fatl aformation regarding
rates xud places connected may be obtalned,

Sl._(_)'_) to the Public,

The JAMES ROBERTSON CO., Limited,
=== METAL MERCHANTS =—=

AND MANUFACTURERS OF

Lead Piping, Shot, Compressed Lead Elbows, Putty and White Lead.
Specialty in covering Electne Wire with Wikite Lead. Al
Circular Saws, Gang Saws, Crosscut and other Saws,

OMce, 144 WILLIAM STREET,
Works, Cor. WILLIAM and DALHOUSIE STREETS
MONTREAL.

THE TRAVELERS INS. Co.
OF HARTFORD, CONN.
Life, Accident
and
Liability Insuirance

Examine our contract before insurlng

Py ~

1.3

TOTAL ASSETS, $15,029921.09 SURI'LUS, §2,639,595.24
ZOSSES PAID SINCE 1SG4, $22,715,416.00

FRANK F. PARKINS, Clicf dgent,
Temple Building, MONTREAL.
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Tue Canapian Bang oF COMMERCE,
HEAD OFFICE, TORONTO.
Paid-up Capital, - 86,000 00 Rest, - - - 81,100,000

:-uu:cmus."— -
JOnN 1, Davinsoxn, Esq., Vico-l'res,
Gootye Taylor, Esq,
Matthow Tapgatt, 'l-tsq.
Robt, Kilgour, LD,
B. E, WaALK&Rr, Ueneral Manager, W, . PLUMMER, Ass't Gen, Managor,
A. L IreLasny, luspector, G, DE C. 0°GRA DY, Ase't, In<poctor
Now York—aAlex  Latrd and W, Gray, .Ageuts,
TonONTO~Heal Otlice . 19-23 King Streat Went, City Branches . 793 Quece
Street East, 40 Yougs Streat, 991 Yonge Strect, 256 (,"?llcue Slrcct.‘sl &;t;:l
Street West, 115 Parll uneat Street, 124 [ing St. Bast, ‘teronto Junetion.

Gro, A. Cux, Erq,, Prestdent,

W. B, Humliton, Esq,
Jas. Crathiern, I
Joln Hoskln, Q.C., LI..D.

BRANCIHEN,

Aflsa Cmalg Cayuyga Goderiels 8t, Catharlines) Thorold
Ayr ~ Chatham Guelph . Saenla Walkerton
Barrie Collingwood  Hamilton Sexforth Walkerville
Bedevilo Dundas I Jarvls } Shurcoy Waterivo
Berlin Duanuville London b steatford Wind<r
Blenlieim Gale Montreal | Strathroy Woodstock
Brantforl .

. : Winnfpo g
Montreal Branch—Main Oflice, 1537 St. James St.,
A, M. Crombie, Manager, J. L. Harcourt, Asst.
Manager. City Branches: 19 Chaboilles Square,

4

and 276 St. Lawrence Strect.

DANKERS AND CORRESPONDENTS,

fm:.\r nmr.\w—'lnnc lzzmlkl of %-.-u:m.h |

MAALUINA. Aray -Phe Chaered Bank of Ludus, Austishaand ¢
PPanis, Frrascr=1lazard Urézes & Cle, i Gl
AUSTIRRALEIA A) : ;
Buessetg, Rerone ithien & .
New Yonrr—=1ho Awmerd Exehango Natlonal Bank of Now York,
SAN Freancisco=The Ik of Briti<h Columbia.,
Cnteaco=The Anerlean Exchange National Bank of Clicago,
Brirtsit Corustsia=1he Bank of 3ritish Columbia,
HasturoN, BERMubA=The ank of Bermuda,
RianastoN, Javatca—=Ihank of Nova Scotfa,
Durrerin=First National 1k,
HanBunrc=Deatsche ank,

Connercial Creditesesued far s in all pasts of tho world,  Exeeptie
faelitics for thig cli@ of budness i l:-lr!»;x-. the K<t and \\'é«?'nﬁ.ﬂ&
Cliua, Japan, South America, Auaratia, aud Now Zealand,

UNION BANK OF CANADA.
Established 1565, HEAD OFFICE Quebec.

w Bank of Australia,
L)

Pald-np Capital, 1,200,000,
And - Predi DIRECTORS, OB
ndrew Thamean, Predlent, 2 J. Price, Vice-Presl
Hon. Thos M Greevy, B, Gironx,  D.C.Thoueon, " B 5C TG
E. E. Wcbb, Cadiier, "
FOREIGN AGENTS,

London=The Allianco Bauk Limlted. Lirerpool—DBank of Liverpool, 1!

New York,—~Natinas Park 1Lk, Ilnum—l.lucoln .\'auorxlml l,ll]n’l’t!.mod.
Minneapolis=First Natloual lank.

BIANCHES,

Alexandria. Iroquols, Merrlcksrille. Mont,

Ortawn, Quebee Smiths Falls, Totonto
Winnbpes. W. Wincheseer. Lethbridge, Alberta,

CALEDONIAN

INSURANCE. CO. OF EDINBURGH

ESTaBLISHED 1805,
THE OLDEST SCOTTISHFIRZ OFFICE

CANADIAN BRANCH.

——

45 ST. Fraxcors Xaviir St., MONTREAL.

LANSING LEWIS,

Manager

THE

W

CANADA FiRE BRANCH, HEAD OFFICE TORONTO.

LANGASHIR

URANEE SOMPARY OF ENBLAND.

J. G, THOMPSON; Managen

DU P
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FlRE LIFE MARINE

LONDON &
COMMERCIAL UNION |capira. - £2,127,500
Assurance Company Ltd. of London, Eng,

Capiwl and Assots, T LT, $27,947,330 | Net premiums

Life Fund, (in special trust for Life Policy Holders\ 7,348,285 | (OF yoor 1802 } £881,056
‘Potal Annual Income, - - - - 1,500,000

Deposited with Dominion Government, - 374,246

HEAD OFFICE CANADIAN BRANCH: i OF LIVERPOOL, ENG.

1731 Notre Dame Street, - MONTREAL. ;

EVANS & MCCGREGOR, Managers. | WOGOD & EVANS, General Agents.
FOR THE

Province of Quebec, MONTREAL.

SGO"'Sh U‘-!P—I-] & Nahonal NQURANCE-Q /E]'NA & COYMPANY

Applications for Agencies solicited in unrepresented districts,

Insurance Company of Edinburgh, Scotland: |  LamMaBIAN AGENG i
C 1AN ACENC .
ESTABLISHED (824. ANADIAN ACENCY ESTABLISHED I82!
Capital, - o~ - =~ - - < 830,000,000 HARTFORD, CONN.
Total Assets, - - - 40,608,807
Deposited with Dommxon Governmen(, - 125,000 CASE ASSETS, $10,915,830.00.
Invested Assets in Canada, - - 1,415,468 —_—

M. BENN ETT., Mauisger North American Depurtment. Fire atid Inland Marine Insurance.

J. H. BREWSTER, Asst. Manager.
HARTY ouu Conn. W. B, CLARK, Prestdent; A. C. BAYNE, Vice-Ires.; JAS. F, DUDLEY
WALTER KAVANAGH, - Resident Azent See. ; WM. H, KING, E. 0, \WWEEKS, Assistaut Secretarfes.

17 5.. Francols Xavier Sticet, NONTREAL. WGDD & EVANS, General Agents MONTREAI..

R R O A s A R R R v RO S A A5 R ST SO RO |

Albion Firg Insurance Association

S(LIMITED)

@ OF LONDON, ENGLAND. B
SN A AN S AR
HEAD OFFICE FOR CANADA: - - - MONTREAL.
CANADIAN BOARD:
SIR DONALD A. SMITH, K.C. M. G.,, CiairRMAN,
SANDFORD FLEMING, Esq, C.M.G.,} . CTORS.
ROBERT BENNY, Esq. { DirecTors
A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada

AGENTS WANTED IN UNREPRESENTED DISTRICTS,

Lﬁmzﬁvmmﬁf?mm. mmmmmwvﬁmﬂmmwvﬁr 1}

T ITIAR T TN NS Y

\}

o
.::91&‘@:

c o~

&mm;' RTII B Y €2 al

?l"o. bl mm*}mvmw

e T e T Yw T v o— e e Vv eevev e~

s =S T e - e e ———

UNITED FiRE INSURANCE COMPANY

OF MANCHESTER, ENCLAND.

N N AAAALS e et s T

A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.

This Company has recently taken over the funds and business of the City of
Londoa Fire Insurance Company, and is operated jointly with

THE PALATINE INSURANCE CO., of Manchester.

Canadian Branch Office
1740 Notre Dame Street, - - Montreal,
T. HA HUDSON. MANAGER

NOVA SCOTIA BRANCH, I I NEW BRUNSWICK BRANCH, ‘ I MANITOBY, 1.C. & N. W. T. BRANCH,

fleal Ofce, Winnlpeg,

Hlead Ofoe, Nt, Johy,
G, W, GIRDLESTONE, (ieneral Agent,

H, CHUBEB & C(.,, Goneral Ageuls,

$fcad Oftice, Halllax,
ALY, SHORTT, Geunoral Agent.
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GERMANIA LIFE

Insurance Company of New York,
Bstablished 1860, Assets $47,000,000.00

AN ACTUAL RESULT:
Policy of 85,000 cc0 ver- sssase sassas oo oenees 10 Pay't Life Plan
13 years Dividend Tontine

AQE 27 rerse vesersssansasassecsss Annalpremivm $ 2° .00
Total premiums Paid.ceces cosess sosssssscrssnssaes  2,200.00
Cash Settlement at end of Tontine Period :—

Guaranteed Reserve cosces eseecseo 81,806.00

Surplus actually earned,sseeecosee  1,404.90  3,300.90

This represents a return of all premiums paid, with a
PrOfit Ofvese caes coravecocscocsssosssoseacssess $1,0490.90

Free choice also given of such options as are offered by other
first class companies.

JEFFERS & RONNE, Managers.
48 King Street West, Toronto.

GOOD AGENTS WANTED—Liberal Terms,

SUN "

INSURANCE
FOUNMNDED A.D, 17(0.

OFFICE,

HEAD OPFICE:

Threadneedle Street. - - Yondon, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds %7,000,000

CANADIAN BR:\NCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ROWLAND, Inspector.

‘I'his Company commenced business in Canada Ly

depositing 8300,000 with the Dominion Government |
;IlcadOﬂice, - - -

for sccurity of Canadian Policy-holders.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $7,500,000.

ESTABLISHED 1824.

HEAD OFLIC¥, MANCHESTER, ENG.
J. B. MOFFAT, General Manager & Secretary.

CANADIAN DEPARTMFNT :
'EAD OFFICE, - - = TORONTO.
JAMES BOOMER, Manager-.

BOUND VOLUMES

OF THE
Insurance and Fipance € hropicle

FOR 1892, PRICE, $3.50-

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY

OF NEW YORK.
SHEPPARD HOMANS, Preridont.

Eighteenth Annual Statemen?

FOR THE YEAR ENDINC DECEMBER 3Ist, i892.
ee serses sesecees$ 1, 002,222,390

INCOMEe.csaee setecacacass

Paid Policy-holders. covees saaves e soneeer  1,181,498.36
‘Total Expenses of Management.oecee cosees 404,141.34
ASSELS sese cevane savecsae veceeenns eeseane 1,287,010.23
Liabilities, Actuaries’ 4% Valuation, cooeeeen, 605,215.00
Surplus, ACtuarics’ 47 coveee sovacncacnosas 681,795.2¢

Surplus, American Experience, 3J8%ceovees 7106,395.23
Policies issuza int 1892, 0eee cover o+ eeeese  19,5617,516.00
Policies in force Decembir 31st, 1892, .00 ... 76,843,241.00

$50,000 deposited with the Deminion Gov'l,
ACTIVE AGENTS WANTED.

R. H. MATSON, Cencral Maaager for Canada.

37 Yonge St., Toronto

1850=————— -
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United States Life Insurance Co,,

IN TH.. CITY OF NWEW YOREK.

OFFICERS:
GEORGE H. BURFORD, . . . President
C. P, FRALEIGH, . . . Secretary.
A. WHEELWRIGHT, . . . Assistant Seeretary
WM. T. STANDEN, . . . Actuary.,
Cashier.

ARTHUR C, PERRY, .
JOHN P. MUNN, . . . .

The two most popular plans of LIFE INSU

" Medical Diretor.

i i ity f death, at thel t ibl t cash outlay ; L
possible amount of indemnity inthe event of death, at the lowes pos::‘ dc E;fx::‘ . cash cveng i vty overtaking the iusured may be used as

which embraces cvery valuable feature of investment insurance,

COLLATERAL SECURITY FOR A LOAN, to the extent of the full legal reserve value t
are invited to address J. S. GAFFNEY, Superintendent of Agencies, at Home Office.

of these policies.
Goorl Agents, desiring to represent the Company,

FINANCE COMMITTEE:
GEO. G, WILLIAMS, . . o DLrest. Chem. Nat. Bank.
JULIUS CATLIN, . . . . . Dry Goods.

JOHN J. TUCKER, . . . . . Builder,
E. H.PERKINS,JRy . Prest. Imgerters'and 2 raders' Nat, Bank,

RANCE are the CONTINUABLE TERM POLICY which gives to he insured the greatest

and the GUARANTEED INCOME POLICY

hereof, in accordance with the terms and conditions

E. A. CUWLEY, Manager Province of Quebec, Montreat,

4535
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»INOORPORATED 1838 «0

—
B ——RA R = R

WESTERHN

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1851,

HEAD OFFICE, - - TORONTO .
OLD RELIABLE  PROGRESSIVE | —°2¢ Office, - - - TORONTO.
FIRE AND MARINE INSURANCE. -
CADItAL.cecvrenrereeeeeeereeereseenes $2,000,000.00
Cash Capital, - - - $500,000.00 Cash Assets . .. 1,988,460.00
Total Assets, - - - 1,016,670.70 Annual Income..........cecoeeueee. 2,818,918.26

Losses paid since organization, $12,4765,201.09

LOSSES PAID SINCE ORGANIZATION, $18,000,000

oo DIRECTORS :
GEO. A cox J DIRECTORS :
R P - d. KE;‘“; ) A. M. SMITH, GEORGE A, COX, .
resident. tee-Lresident. President. Vice-President,
A, M. SMITH JOHN HOSKIN,Q.C.,LL.D,
Hox, S. C. WOOD ROBERT BEATY
S. F. McKINNON ROBERT' JAFFRAY
A, T. FULTON W. R. BROCK
THOMAS LONG AUGUSTUS MYERS
GEO. MCMURRICH . N. BAIRD

H_ M, PELLATT.
P. H. SIMS, Secretary.

C. R. G. JOHNSON, Resident Agent,
42 8t. John Street, MONTREAL

J. J. KENNY, Managing Director.

Agencies in all the vrincipal Cities and Towns in Canada
and the United States.

FORTY-ElGHTH

ANNUAL REPORT

New-York Life Insurance Company

JOHN A. McCALL, President.

SUMMARY OF REPORT.
BUSINESS OF 1892.

amium Income - - - - - - - - - - $25,040,113.93
Interest, Rents, €tc., e e e e e e e e e . 6,’896,’470.90
Total Income, - - - - $30,936,590.83
Death Claims, - - - - - - - - - - 8$7,896,589.29
Endowments and Annuities, - c e T e T e i~ - 2484432329
Dividends, Purchased Insurances, etc., - - - - - - - 3,613,990.75
Total to Policyholders, - - - $13,995,012.33
Number of New Policies Issued - - - - - - - 66,259
Amount of New Insurance Writ'ten, - - - - - - - - 8173,00.,,070.00
CONDITION, JANUARY 1, 1893.
Assets, - - - - - $137,499,158.99
Jiabilities, 4 per cent. btxmdnrd - - - - - - - 81"0 694,250.890
nber ;’Ppli ies in F BRI N I ' -»”‘%g o
umber of Policies in orce - - - - - - -
Amount of Insurance in !or’ce, - - - - - - - - 8689,248,629.
PROGRESS IN 1892,
Increase 1 Benefits to Polic, holders - - - - - - - $1,323,621.45
Increase in Assets, - y ' - - - - - - 11, 651,908.!8
Increase in Surplus, - - - - - - - - - 1 666,9:4.79
Increase in Insurance Written, - - - - - - - - 20,940,088.00
Increase in Insurance in Force, - - - - - - - - A ,451.00

DAVID BURKE, GENERAL MANAGER.
Company’s Building, MONTREAL, Canada.

- - - L



