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Irlvestlnent8 in Catiadian Secu-
rities (ooer) $1I,330C00

The Pull Reservcs uudcr ail Policies issued in
Canada ire dePosited annually w.%ith the

Dominion Govcrximent.

This DepoSit no» amaunts to ovep $1,058.000

Evcry desirable Form of Policy issued.
'rLIDERAL INDCKENTS TO AGENT&.
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CANADA ACCIDEINT
ASSURANCE COMPANY.

Incorporated in 1887.

THE CANADA ACCIDENT Jius acqssired lise bisi-
ssee of tise

MIJTUAL ACCIDENT 'IS0'N. (of Manceeter,
THE CITIZENS 0F CANADA, and

THE SUN 0F CANADA.

THE CANADA ACCIDENTf is nov controlledl and
gizarnteed by the ]PALATINE INSURÂNCE COKPAWY
(Liinited) of Manchester, but will continue tmncer its original
n=ne, but witls new Offcers and Maniger, and is fully prepared to
officr Accident Inauranoe in ail its branches, together witis
Emoployeri' Liability Indemnity on the most liberal ternis.

HEAD OFFIGE:

1740 Notre Dame Street, - MONTREAL.

LYNN T. LEET, Manager.
à

~PHENIX

(0f Hartford. Conn.)
-It.STAILISHED EN 184.-

(JAMADIAN »BANCI.
Full Deposit wtlh the Dominion Governinent.

4 t Head Office:
114 St. James Steet, XONIMEAIL

4~GEALD E. HART,
&à G:neral, M snager and Chiet Agent.

Applications for Agencies solicited.

UNION SCE
0F LONDON.

lsatituted lthelb relgu of Que.. Ane,
A.1). 171t.

Subscalbed Capftal. $ 2,250,(
Capital PaId up - - - 900,(
Total Invested Funde exooed -12,000<

Annual Incarne, 1 ,300*(

ýr T.. OIRIE
RESIDENT MANAGER FOR CANADA.

55 ST. PRANCOIS Xa.vîBa Sr.. KONTREAL.
W.K.-Appfier c Agieeg tneihd
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A .HBAD A. T. WOOD, MCCARTHY9 OSIER, HOSKIN & CREELMAN.
Gebea AyPat %iriotrro, ~OutOV,(6tc.

XaagrPrvIcoof~eîcWELLINGTON MUTFUALFIREINS.CO.1 Frcelolld 11111ilags, - - Vitoria Street,[udui oa~t~ &Aeidi1 o. L. 24 Scott Street, TORON lu. Ont. TRNOMONTIiGul-u:e-Acdnt.) supli l11w5 ii:cct lis re~Aiwslbia OON

Agensart Ivts oCorrespond. I* s ()« rjtil W. âM. IUs.ugl,. 51. S li-ler -I, t . . Ciri>

J. F. RUTTAN, HATTON & McLENNAN
CHA. A BOER, Real Estate and British Empire Building.

Ge>eral A F ire Insurance. 1724 Notre Dame St.,gný11')ItT AItTituII ,d 1,011? MONTREAL.

11l.0. Addreu: Poart Arthur. Oist -F RANiC,$ LCLENIN, B. A.. B.C.L.

KIRRYS OST J AMES P. BAMFORD, DOHERTY & DHERTY,A ARMSTRDN , Jclictal fiirtitalICt aYnrt auiX 13rOktt, i îî:rriîers, kir.,
REPPMEXTING

WINNIPEC. LANCASHIRE FINE AND LIFE INS. CO.SVI.Geeteral Ageîà:1 for '%Ixtitolia sl SNFEOFI. 1180 St. James St., MONIHEALthe N. W.rerr. oft lln lollkbwlng SFR FIE
CullallSpecW~ facilities fur placing surpli and exces lisits Of ir tnsura:,.:e T. 1. OERTY.

Caiedonian lasurance Co. or Edinburgh for nt side aLrCnt%. CHAS. J. DONERIY. Q. C
Connecticut Fine Insisrance Co. JOfflices: el St. Francols Xavier St., MONTREAL.
Manchester Fir. Assurance Cempanv. .JAM&ES P. BAM1PORD. «Agent.*
Nort îBritish& Mercantile tosurance Co. RHSL&FOT ,Norwich Union Fire Insurance Socletys WALTER KAVANACH, CHBL FOtr

AmcahUn àet National Insistance Co. fClîitri AGIL-r Ik M Nuiius . .
Bntsh in ei C. SCOTiSt USN, & S.ATIO\.IL IsSUUtANCE Co. of EstiîtburgtCritisa Acck aide A sran C. 1,2ELLAE< MONTREAL.

Canaa Acidet Asw-z Co. 1 G-,ci.ux Aac,Çt J. S. A5CHIBAti), Q.CU., D.C.L
Standard Lifs Assistance Co. OitWiCil UNIOS: FlilE INSU1tANCE SOCIETY, For tisu l'rovtiiîcu lAE6 OTP x.

ILISTEILS ASSUIIANCE.. oO1SY f Quîtec.
.relcjhîioîo 1231. 11.0. Blox 648. 117 st. Fancoils Xavier Street,.MON -<AI- .

Rd. FREYGANG,
Insurance and il laiù s1tl tir.

116 ST. JAMES ST.,

WRIGHT à JUKES,
frimais cet Real Estate & Ccmmissitn

P'. 1lARTELS%, PEetablisecd W876.)
Si'. IIIACINTIIE, OUF.

Genetal instsrance Agent and U.S.
VJICE-CONSUL,

lis;ecî:Iî. Fi1re ; 'Vcstcrst,
i lInîtînli 1 Aîicls il-crlnl asidttIrtf issuratîce Association'. 1.tfo: Cuî'

ada Ilfte. Accidentî: Suis asda

iRADOUT& LYSTER.ý

'salera Fire àr.s. Co. of London, Eng. ~u[f srueC.o aaa
PhoenlxFlre 1,s. Co. e tord on

e>or ýtIrsi1ot .1'X. lbrra.', SHERBROOKE, P.Q.

C.s W. WILLOAMS,
SIECIAL A<;ES-T,

OTTAWA.

I D AAfNDlQ~e'TrE

VJI1I116L flMEflO,
Advocate, 82ruister and Solicitor.

l$0 5.1'. J.UJIl FSrcFr

GtEî:.AL AOA'T vocate, 13arristtr
Cwng luarsre Ce.,

lascasisire isssruae(, anld Solicitor,
ila Aunaice Sc:Irtl or boills. Mlain Street,

Liiiiable Lir Asiinite mil., RIHODPQ
office: J32 st. Pctcr Stregc., RCMNPQ

- OUEBEC.

J. G. FORGI1E, S. DESL[ERRES, B.C.L.

Barrste,', Solicitor, &c. NOTARY PUBLIC,

PEMBI è ~,. ~GRAINBY, P.Q.

JAS. CRAIG, B.A. BE.ANGER & GENE8T

RENFREW. SHERBROOKIE, P.Q.

J. E. THOMPSON,
BARRISTER, SOLICITOR.

un i 'ttUry 1'uilir-c

A 1X 'Ist> M.II.
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ESTABLISHED 1809.

TOTAL FIJNDS EXCEED Canadien Investmoente
$52eO583715.51 $4,5999753,00

SNORTHI BRITISH ANU MERCANTILE *
ýe INSURANCE CO.

<HNVBARB~EAU, Esq.

Virectors. W. W. ENVOGILVIE, F--.
IARCHID MACNK1>ER, EsQ.

NEXD OFFICE FOR THE DOMINION: 72 STE FR1 lCOlS XAIER STREET, MONTREAL.

THOMAS DAVIDSON.
Agents ln ail Cilles and Principal Tous la Canada. Manaulng Diroctar..

EsTABiysHED 1825. 1.»ýý

Standard ]Life Assurance Companmy,
0F EDINBURGH, SCOTLAND.

HEAD OFFYCE FOR CANADA, MONTREAL.

Existing Assurance ................. $109,200,COOo. (o NETE IN CAPIADA&.

Annual Revenue ...................... oo5,00000.00 Govemjment and Mlunicipa1 Bonds, $5,o97,500
Bonse Dstrbued....... ....... 7PS0,0000 Susndries.......................... 523,000

Bn ste s DiF u cd ........ .......... 27,0o0,00. 00 First iN ortgages .................. 2,15 0,0co

Invstd uns...........38,ooo.c Real Estate........... ........... 35510O3 $8,l2.,"àOO

II' Low Rates, Absolute Sccurity, Unconditional I>olicies. Clairus settled itumediatcly

on proof of deatli and title. No delays.M

W. M. RAMSAYI Manager for Canada.
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Insuxtanzr'p ana hinan32 04apinnhi.
Puôls'sked on the ist and z51h oj each moulAh.

AT 1724 NOTRE D)ÀMF ST.. M.%TIIrlAt.
R. WVILLSON SMITH. Kecitor nod Proprietor.

Alvguai SubscriptioV (lb Advaoce) - - _1;2 -

Prices for Adver-ziserMet oi> applictiloo>

Ail Communications intendcd for Tire CàtnO.%ICLK mit bc lie nl n!fot later
than the z"L and 23c!' ci the month toccure insertion.

'rTu Zusuraitte an>d Coniii-)da/
Atsev 3<uhait lil(lc o like tlt. stanîd

we have takcer towards the
Mutual Resc- ve Fund Association, therefore i. do0es
not like facts, or our attitude is iiicrely a stateinent of
facts. Our contenaporary is wciconie to ail it gets
from the Mutual Reserve, whichi pays its defteuders
liberally; wve are noi iu the subsidy btusincsb--.

Esox.xsîî Fricnciiy Socicties hold
PrbodIy fuulds ainxouitinig to S476,600,ooo,

ain average of $50 per niieinîber.
Scotch societies hoid o111Y $20 per ieniber, and Irish
ones $60. The total sunii held by bent-volent socicties
and institutions of a like providexît ordcr ini Great
Britain is stated officially to aggrcgate in rondf figuîres
$8.5oe-io,ooo. The influence of tiiese socicties, coin-
binedw~ith Vite incalculable benefits coîiferre1 by tic
life insurauce cottupaliies-, is one of tie Iîappiest feattires
in the organizatioli of modern society, anîd thecir
developuxent is one of the chief causes of so greait
a decrease iu British paupcrisin iii recent years.

CONS1DIMTNG the laborious
lbsuing ntr ftepoeso asn
Church ntr ftepoeso asn

Ilrolberty. moflcy to l>il cliurches, one
-%ould think it necdless to urge

the 'wisdom of protccting suchi properties froin i ie
risk of being swept away by firc. There arc, lîoiever,
a very large îiurrnber of snch structuîres, whiclî have
been paid for at an infiuîite cost of sacrifices of îiioîiev
and time, that are flot covered by any adeqîîate ainiotît
of insurance. Snecl negligence is lîighiy cenlsurable.
Our ecclesiastical bodies, as Synods, Conifercces, anîd
so on, would do -well to secuire retturiîs of wlîat bui!lè-
iugs are bot ilisuTed wvhich are in :ljeir jîînisdiçtioiî,

anid brng pressure to bear ou officiais to, iniduce or
conîipel tietin to dIo tijeir dut>' as trustees of clîurch
property. An uiisurecl church, is scttiîig a bad
exaiple.

Tnxii. State agent of a first-class
U. S. life insurance conîpany lias
failedl, îuaiîly owiing to embar-

rassuiiexîts caused by bis nîiethod of filnancing to secure
businiess. He wvas in the habit of talzing nlotes in
paynient of preinitinls, anid of cndorsilîg paper for
policyliolders wlio wcre raisinig the wiîîd. Naturally
enlotgli these operatioxis became more aîd more con-
plicated, anid grewv altogetiier ont of lus power to
imanaige. The habit of agents takiig niotes for life
insuramice preîinitiîis is liiglIy to be deprecated, unless
tlîey ]lave thc direct sanction of tic Chier exeitive
officer, anîd the ilotes are assuined by the conlpany.
" cash downl " should be the miolto of ail insurance
business.

Ir mîust have occurred to many
si-lcmbl observers of otîr large public

Vln'
]Protccîeia. inistitutions of a schiolastie and

believolent cliaracter, hoi' lack.-
iîîg the buildings used for schools, omplianiages an~d the
like purposes are iii arrangements for the speedy and
safe reinoval of the iinnîatcs iii case of fire. The
Editor of tue AloniIcur dit C'ominci'c lias addressed a
vigorotîs ind tiîneiy appeal ta MNayor Desjardins,
pointilîg out tue fearful risks beiîîg run by the lack of
protective apparatils lu public and private buildings
whcire the yotîîg are congregated, and urging upon
liiii» to takze rroînipt actionî ta rernedy this very grave
defect. We trust the appeal wvill he attended ta.

'MR. GODDARD, secretaryof the
l~~iect ,l lîdenriters' International eiec-

1181V4. tzical Association, bias been
explainiig tlirough the Eledcria.1

rlg-ilcer wily the rates of instîr. .nce hiave been
zavanced !i Providence, M.. He writes that as an
ablormal increase of fires lias taken place since the
use of elcctricity becanie more generai, and tht two
have gone on for five years increasing, there is good
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grotiui for coîtnecting tei as cause aitl uffect. T1'Ie
disturbance of conifidenice iu the saféty of elcctricity is
attribulted to the immiense nîiotit of extremely poor
construction wvork goiîîg on. The iinsuratîce coin-
pallies at first graîtteci rebates ~iîlei te sole uise of
eleetricity was gluaraîîtccd, but owitg to lthe ciectrie
supply conîipanlies clcaliuig witlt iIICiclipt1 )cCt piarties,
teir hopes of iiîcreased s'-féty hiad itot been rcalizcd,

auid eiectrical fixings liad causcd au advaîîce af rates.
Tihis doubtless is Ilte secret of iiiost fires froîin elc-
tricity, the mnaterials ilsed are loor, the insulation
inîiperfect, the %vorlzineî dIo niot L-now eîiough to guard
agmiîîe.t risks, hience %vhat ouglit to rediice lire risks
too aften is mtade to iixîcase ten. P'resiclent lIrek
of the N. \V. t!ndervriters' Association, ini his w1ddress
at Chicago, baid, " titat grcatest iniccntlary, the elcctrie
wire, costs uis not thousands, but millions annually,
and to tbis day we liavc iiot coliecteti one cent for the
increascd risk." Silice the address, rates hiave bCdix
advanced iii several places on1 accounit of defeetive
elcctric wiring.

CoNSî»îcîuxG tU infaivorabile cir-
118l'ois cunlistancées linder whiclî bankers
~;t,îurî. have Ial>oretl for sonte lime past, thecir

condition generallY is strong cVi-
detîce of Ilieir strengtlh anti prudent muanagemecnt. Thtis
is cvîdenced iii hec report of the -Molsolis Bank for
the year ending 3oth Septeier last. Ili the past vear
the eannsreaclied i per cent., which provides îlot
onily lte gooci divicleîd of S lier cent., but :îî additionî
to Rest of $So.ooo--wlici is nowv 6o lier ccitt. af Uie
capital-aid S io,ooo towards a larger re-serve of rebate
on Ilotes discouiited. The b)alantce rit credit of Profit
and I.oss is also larger thait it -stood a ycar ago. lThe
heavy drop in deposits, eNperienICedl by ail te b s
is seu by tlîa «Molsons Bank statemient, wvhicli gives, ils
total deposits as S863,748 le-ss tilati at saille date 1892.
But UIc batik lîolds $8,5i3,ooo, wlîicli is avery îuci,
larger percenittge on capital ihlit lte average ; its
circuliationi also is exceptioitaliv large, beiitg far itigiier
ini proportionI to capital thait any batik iii Quebec or
Ontario. Wý'ith dleposits aîîdcircuilatiotiitlîat ainioîttitto
93.60 uer cnt. of lihe total niniluît of " Current Loaîis."
there is aluit unîsialiy large field for gleaiiiîg profits, if
due care is exerci.(cd. lthat luec lias beecit 1ick of
tîxis is sitowit by te triflîîg aiotnt of overdue bis,
oîîiy nu5S0 aî typrobabie lossoit tîtese is provideci
for. We iltle ltait tue baîîk lias iîtcesed ils holding
of railivay !icutritits, ail oi whiicli, %vu have reasoi to
believe, arc ftrst cia!zs ittvesltieitts. The aittouitîi of ils
loaîti oit bonds andc stocks is inuicli beiow lthe average,
lte mtore mlercanttile demiaitd beariiîg less available for
cali loatîs.

The 'Molsois Bik report for 1892.9)3 s1îowsj that it
enjoys a large itteabtîre of public conîfidlence, aîicl tc
resulîs prove titis to bc jîtstifled by carefuil iitaitagt:-
Ment. ýCOIlîPariIIg the positioni -'f titis battk to.day
with its cotnditiotn soîtte years ago, mr. F. Wolferstit
Thomas, geiterai mîantager, tnay well feel a justifiable
pride iii what bas becîî aclhievcd.

ii estiitta.tedl fire loss duriitg Sept-
1.10 iber of the Unîited States aîîd Cati-

SLox«. ada is givetl 1, the Aezi, York Go,,-
inerrcîa/ BIJdkin as $t 0,308,7oo. TItis

is $2,62(),900 , or 33 per centt. iii cxcess of the losb ini
Septeitiber, 18.)2, atîId totîcîtes Withitt a siall sUIni tue
disastrouî; total of 1891. This year is buildinîg iup a
îîîost ittîforttiate record, evcry ttîoîith save February
liaviîîg excce ini losses tiiose of 1892 by large
aitouins, as is sitowii by the foliowiîtg table, gi-eiitg tlie
fire loss retuirîts for iile ixoîttlis for curretit anîd two
past years :

jaîîilar) ..... .....
'.etriîary...
ilarcli .........
April ..........
May ...........
j""':e.........
Jtiguy..........
A îîgust.........

Totals ..... ..

1891.
$11 ,230,O0o

9,226,500
12,541j,750
I1s,309,000
16,660,.195
8,5S7,625
9,692,200
9J055,00
10,638,200

ex)S,96o,670

1 892.
$i 2,564,900o

1.14.000
1,48,000

,1)5599800
9,4SS,000
9.265,550

11,530,000
10, 145 P300

7,879,800

$94,992,350

ýI7,958.400
9,919,900

16,662,350
14,6j69,900
50,427,100
16,344)950
1 2 , 1 8,700
13,222,700
1o,508,7c0

$12 IS32,7C0O

Thie losses titis year have averaged $ 13,536,960, titat
is a daily average loss Of $446,273. This cxceeds the
aggregate for te saine nîonttlis iii 1S91 by $22,872,030,
Of 1892 b3' $26,840,350, and is a itiglier daiiy average
tua.it last year of$98,396. If that daily average is kept
tIi) to the entd of the ycar, the total fire loss for 18S93 wvill
reacît over omie liundred aîîd sixty mxilliotns. Alîbougli
wve trust tîxis wiil itot bc realized, there is a lamxenîtable
ccrtaiîîty of Uic total loss for 1893 beitîg inost discour-
agiîîg. ___

ACCIDENT UNDERWRIETEBRS.

Altiiougi coiipetitioli is said iii a popular proverb)
to be «' tue hife of itl, i i îot tue life, but lte
deatît of ilîsuratîce business, so far as profits go.

Trie pressure of coipctitiotî lias for soite tiiîîe past
becu- kccttly feit by the cotipaîtics doilig au accident
businiess. Fiîîdiîg lte lîxargilu of profit grawiîtg gra.
dualiy sutall by degrees, tîte conîvictionî 'as forced
tupon tue mtantagers that the policy of relxitiîg aîid
otiter iiigetîious ways of <loiîîg businîess for îtotiag
were as îîeediess as tlîey %vere uîtprofilable. Tl;ev
begau to realize tue folly of cutting cadli oters' Ibroats
to ser'îre a livinîg, anid coîtcluded it %vould be wiser to
forni a league for utunitual assistanxce anîd protectioni
thaît ta keep up) a suicidai war af rates. The auitcoîii,
of titis is, tue Accident Uîiierwriters' Associaiont,
havitîg for ils objecîs lue establishmiîent of nifori
niethods aîtd the correctioni of abu.scs whîieii have
grovtî Up) li caîtîection witli titis business.

The îtîeetiîig of rcpreseiltatives of the Accidet cotît-

patlies cioiiîg busintess in Cattada, rcceîttly ield, adapted
tic Travelers' rates aîîd clks--sificatioiîs as tîtose t<
adopted. anîd adliered ta by ixîctîxhers af the tîtîci-
wrilcrs' associatiott. A joint rate-book, beariîtg lthe
signtatures ai authorized represcîttat-ives ai ecd coii..
paîîv, is to be issucd atxd furîîisiied, ta eaci autharizcd
agettit. No rebates or cousideratiaîx shall be ailowed
to the isurcd by aîîy agent or representative of lthe

uxeniibersofaiceasbociatiaii. Nonioretuiaile getieril

OCTOBER 15, 1893442
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agent is to be allowcci iii ecd Province, and no coin-
pany or gencrai agent slial aiIov. aiN~ cotntntssîuuý)i ur
consideralion iu exce.ss of 25 lier ceitt. oit gr.s.s lire-
itîjuntis on1 anly persotial accident poIic% . 'lie Coin11-
mîissionî te 13e piid on the pîinisii of upuer
liability, clevalor, open, .111( colc i olicue:, sAhal
lot excced 2o per ceitt. tu local agttii or lrkranîd
upoit Street railway risks 1o lier centi. li pirvi*iiiii-, of
iessi thiat $4000 ani 5 lier cent. %wlteti pretiîînîsi.- art.
over $4000.

Oit aîîd aSter Ille îst of NOV(aibur iex:t, tiu. accidett
poiicy is to lie issied, at a icss preniititîn for ,;,i fur
ecd îiîousaiîd dollars of insurancc, l Illte evtint of
accidentai death, witiî $5 'xcekly iiîdeîîîniity, anîd li
policy lieretoforew~ritten .1 aitY iebs rate sliall I re-
îîewcd on and after the tlà of l)!cemiber ncx-t, excepî .it
te iincreased rate of $j for ecdi $1000 level iriburatîce.

A scalle of pentalties ias adopied by the Association
for rebatiing, or takittg risks at iowcr tlian lit.e oac f
the iitanuai.

Altiiougli îxîuch is said againist cotiiites, it caniot
be qucstioned thaI sticli ait associationi as the Accident
Uîîdcrwriters have fort. 31 is ii the public itrt.as
weii as thieir owîî, for it ivili do itci t give greaîc-r
stabiiity ho t13e cotnpaicis, anid iere>v inicrease tiîir
powver to discliarge ltose obligationîs whicli are iiposed
upon îeiiî by the nture of fieir business.

SIPECULATION IN LIFIE ASSURANCE.
The average reader, Mien lie secs te ahove tille,

wviii ah once tliiiîî of fraîîd, poison, aîîdl graveyard
policies. He ntay periîaps cottsider lit spectîlatioti
iii huniaxi life lias beeti iii tiis genceratioti co:nfîncd( 10
Pentîsylvaîtia co*operatives of ntîisavory ineîtîory, antd
tiat it is îiow practicaily a tiiîg cr Ille past, hivinig
beeti stamnped out by the stroîtg arii of Ilte law. Att
odd case wIîIich coules te1 iit inow anid again ii Ilte
crintinai courts, sucit as Ilte reccît onle aI St. John.i
N.B., is nierely, iniiis opitniont, an e\cepiii, whici iv
lte promiîieice giventi 1 il proves lte nule tli-tt secu-
lation in life ixo longer exisîs te any apiprcciiable
extetut. But fürtiter anîd more carefi reflcîiott tîtay
possibly cause Itini t0 view lthe tîtatter dliff(crieitly, antd
convince inii thaI lucre is a cotîsiderabie ainoulit of
sucli speculation goinig oit cotttiînaiiy ini a quiet wav
beneali the piacid surface of every-dIay life assuranuce
transactions. Let us teike oute group of as.surers as an
illustration. H-ýow n-iinyliuîtdrels, possibly tlitusaîdis
of mnî assure thieir lives every yehr at iges sixty or
sixty-five, or even 01<1er! No <loîbt îîîost of tiiese
people ]lave seuleC gooi niîd valid reasonl for etlriîtg
iîtto lte contract ; but is titis truc of ail of tiitt ?
\Vhat is there te incluce a unau of sixty-fivc to assure ?
His chldreit are as a, raie grown t0 iiiliuod or
womanhood, anci io longer require the protectioni of a
poiicy oit titeir fatlier's life. Neitîter is tlucre aity ttccd
of att eiudowiîxett assurance, for nt sixty-fivc lthe pro-
ductive period of a malî's career is alinost over, anîd
ll! old age for whIich ait cndowincitt wvas iiteit<d 10
provide lias aircady arrived. Usually lte oid-tiie
cîîergy lias begun te decay, aîîd lte earîîiîg powver is
being steadily reduced. But even if this 13e flot so, il

fis at licst but a1 fuiv years mil liard îî uk tist ofiics ityle aaliiduied. 11 le takevs oui a pul icy iiow,
bi awiies ai aittînail >urdli wivcht wîill certaîîîly
becottie vcry k. n llHe litar tîtture, ilot ottly ÎO
iiitî but tu Ilii faîiililv. 'f lie l'avient of lthe j>t*cttitniiis
%%î ili aîîtn> tev l l l ulx i tluel cittrit. lider
,IILII cicttsa t lie detati of the fatiier %vounld nto
lutigter Lie a ftîtaîlial caiatit hut ai t ial tîtoiuey
gain lu tluse t %%l( ;otterir- \%e depeitdetu it 01 uit11,
!>11 it c.t w lie ( -ii titrit %vili souit 1;( dlenden(1~t. 'llie
originual itlui of lit , .îssuitie is lthai of ateiîî(iîlftca-
tien1 agaitisl Io:ý-s, anid uvlitt titis is dep.,rted froîin, il
becoims lucre sîiedîilaiu iti Iiuxiait ie. Andc Iby
wvitat olixer naie cati %ve cali tlie assurtttg of Ilte life
of a partt iii Nwiiii tlie cliidreit have nto lonîger any
fltatîcial iiiterest ? I)ues, dite ficI tint tlic- are: reiaicd
to Ille ife .ttl tt: a lleLt cliaracter of the trais-
actioni ?

Tlie fuiioNviig peiiiteni caset camne rece:itlv tider
our ntice :Ait applicationi Nvas reccive<i by a Caîta-
diati coitîpatty for a pulicy of Sî,0>o oit lte life of a1
.sctiont foretutait oit a raili-oad. .19(-( 73, l)aYable 10 Ilis
dauigliter who uvas tttarried 10 a tlegrapii operalor.
Correspoiffdetce elicited lthe fact lit otiter policies 10
lthe aitotint of S;iSoo aircady e\istedl oit uIl ife, atîd
tlit still furlier assîîiaîces oit lte haine person~ were
conteiiplated. Il iras also foistd lit lte iiiovitig
spirit iii te affair ias lthe liisaiff of lthe htciteficiary,
anîd iiere is bltle doulit but inat lie expcled 10 pay
tI, pretilutits. liose pretiluttu. w;%ouid ha.-ve atttoitted
t0 over ,50 lier aituniti, or fî'Jiv as ittucli as the total
wage earnitgs of lthe appiicaitt whtelt ii lthe prime of
life. \Viial ias titis but a cîcar case. of speculatioît,
ltotigi lthe betifciary iras lie ciaugliter ?

It îîîay alitost be acceplcdl as ait1 ax-ioxti of lie
businecss tlit speculative risks viii 0on the wliolc prove
utuprofitabie. 'rTe coîtîpatiies cati iiardiy liope t0
coîtipele Suiccessfuily witli lte reiati Ves and< iieiglîbnc-s
of lte lives assured, whîo kito\v every pecutharity of
tlîcir coitstituti,iis and< are ale 10 dctect lthe first sigas
of waîiitig vitality itiore sticccsqsfutly ltait ntost
ttte<licai exailiiiers, wlîo, as a mule ]lave tiot tîtat
ilîtixtiate persoîtai acqualittatice. 'rThe necessity, tîtere-
fore, for a scamciiiiî'- eiiquiry itîto lte niorai hazard in
corîîlitoîî wi elderly applicatits scamcelv requires
fuirtiier eiuphasaibzinig. Tîtere are beyoiidf question
large ixituiibers of excellectl lives b 13e issured at even
the Iiigliest ages, buit lie wliat ttceds 10 13e wiiiito-wed.
frott lthe citaif. Tue pîtbiisied iitliity experidlices
of several of Itle large coiitpaiiies show lthe traces of
adverse seiîon t aIlte extreiue ages resuliig in
cxcl.ss-ve iîîortaliîy, but it is sahisfactory t0 kîiiow ltat
ii lte coîîîbiined expemietuce of lte lhirty Aitîcrican
life coiipaiis and lii lit of lthe twcnity Brnitish
offices wiriel coiitribuled lie facîs for lte Hn table,
tii. >ccuiiarity is îîot itoticeable. Frotît titis lte
coniclusion i îay be drawn, lta wltile itidividual, inîsti-
tutionîs, have been iniposcd oti, yet the conîpatîles as a

ihole liave been able by careful iniageinct to
probt thcîîtscives. Elerîtai viglanice is, however,
the price to be paid for a favorable mortnlity.

'The speculative ?ialure assuimes more or less pro.
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inilîcîce agaiti iii coiîiectioîî witlî feniale livei. It lias
been oftcn uirgtd tlîat a %% ifi. hî.i a miont-> valuet to lier
husbaud and clîildIruit su gttc.tt as tu jubtif,, and eveii
require a polic% on lier lifé fur luis aiuj tlieli- protectiun.
This înay bc perfectly tr ii i tlieory, and yet the liard
practical fact reiîîaitis that, a wiclower, ev-!n w'itl a
family, cati muore easily get a seconîd wife tiai, a wiclow
cati secure a second liusbaîid. TIhc dcatlî of a wifé,
nioreover, usually causes 1io actual loss of ilicoi. or
wages, while tlîat of thie litusband dIo,2s. I>olicies on
ivives, tîterefore, p.-.aiake of a iiiore.slpectilaitive cliaracter
genierally tItan (Io tliose on husailaind the resuîlt
could ahlost bc foretold. 'lic death rate aioiîg tliis
class of lives lias alinost iiîvariabl% , on tliis sidi. of Ilie
Atlantic at least, beeti excessive especially aiiioîîg
those assur2d on tlîe whiole lifé planî.

The nianiier iii wlîicli a certain section of tlîe public
vîew this inatter iuay be illustrated by one or two
actual inîcidents of whlicli Nve hiave lîcard. A life
company somie time ago gratited an assurance oui the
wvife of il person livinîg iii MNontreil. After running
several years, tîxis policy becaîîîe a claini by deatlî, ani
çvas duiy paid. About six ioîxtls afterwards, anu
officiai of tlîat saîine coîiipaiîy received a visit froni the
bereaved lIusbaî'd. H-e stated that lie " vislied to
assure Iiis wife's life." " Assure your wife's life! -
said the astoîîisied officiaI, %vlio begaii tu thiiîk luis
menîory was eîîtirely faililig Iiiini, " wlîy, I tlîouglht wve
had the dlaimi on lier just a short tiuie ago." IlOh.
yes!1 But I hlave nxarried agaiîî aîîd it is nmv seconîd
wife I wislh to assure." Tlîe coînpaîîy politely declinied.
That saine officiai wvas approaclîed at anlothier tinte by
a persoîî wvho îvislied to secure a joint life policy on
hinîseîf aîîd lis wifé, payable on tîte deatli of tlîe first
to the survivor. When urged to takze a larger anîotîîît
on his own life alone, lie adlîered tu luis flrst request,
and laid dowxî the prinîcipal: "If I give niy wvif' a
chanîce to inake money out of nie, slîc inust give nie a
chance to make înoney ont of lier." Is it stralîge iliat
such lives prove undesirable risks ?

There is yet another class of spuculatioxi %Nîicli ib
happily less conîmoîl but is even mîore repreliensiblu.
A proportionu of the lives on tîte books of every coin-
pany become in course of tiiîie mort or less deterioratud
in healtlî. The policies o11 tiiese uideIr-averaige c.tses
arc usually kept iii force by tlie ij.;ativeb or fricnds,
even if tîxe assured thieîiseives h.- utiable to tpay the
premiunîs. But it occasionally liapperis tha.t.,utiit of
these bad lives desire to drop tlîeir policies. Thiis is
particularly the case %wliere tîme failtire iii healtli ib due
to driîîkiîîg habits, for ititeniperance is niot ozîly fi--
quently acconîpanied by fiuîaîcial trouble, but alsu lias
a tendency to alieîîatc tlîe synipathy of fricîîdb. No
obj.ection cau of course be miade b) the coîîîpaîi> tu
any arranigement %vlichi înay be niadu to cuitiniuc such
a policy iii force, even if it bc by asbigîiiiig it euîtirely
to, a third party wlio purchiases it as a bpuctîhatiuin.
But if any of the agenîts or other eniployeces of the
company itself secure assiguîîîîeîts of suclh policics for
their own benefit, the case is eîîtirely altered. They
are then using the information obtained by themn in
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their official, capacitics to furtiier thecir private iîîterests
at tîli.xeîs vf dti. coîîîpaîî: %%lîlli enîploys thei.
If aiîiý aîd% .ýît.îg- i:, tu lie secuircd froîîî the caticelliiig
uf tiîîdt-bir.ilîIc ribks, that adcvaîîtage fairly belongs to
the Colupans 11, and .11n\ attecmpt by the agent to appro-
primte it to lîjîniseif deserves the scverest coîîdemîîation.

Nevrtleleswe have lîcard of sonie agents wvho have
iiiced invalid polic3 liolders to traiisfer tixeir assur-
auces to tlîeîî b)y offeritig a lairger cash value than that
quote1 by t1ic hcad office. For tîjeir own protection,
the coiiip)ai*.us should releîîtlessl) stairîp out any
inîdication cof such a teudency 0o1 the p)art of any
agcnt. 'htý caîînot always prcvent other foims of
,speculatioti froîxi gettinig a certain foothold iii the
business iii sffite oi thîcir lîest end tavors, but this forîn
of the disease is subject to their own cotitrol and the
renîcedy is iii c ir owvn biauds.

EFFEOT 0F A COMPROMISE UPON A FRAUDU-
LENT LOSS CLAIM.

Several fire iîîsuranicc conîpanies %verc jointly inter-
estcd iii a case ý%vIierc the value of ti property at risk
and the actual aiout of the loss beiiig iii douht, a sub-
mnission to arbitration w~as agi-ced to by insurers and in-
surcd, upoi the restit of whicli a compromise wvas ef-
fectud, and the several proportions of the co-insurers
were duly asccrtaiuied and accepted, sonie of the offices
forthivith paying tlîeir respective quotas, two of the
offices,liowevc(r, declinced to pay,upon theground ofnîis-
representatioîî andc fraud distcovered after the conîpro-
mnise hiac been mnale, by w'hich the insurance wvas inval-
idatcd before the loss, on the part of the ciainiant In
the inîeantiiînc,.ifter theconiproînise had been completed,
the insureci, withi notice to the several offices, had dis-
posed of lus clainîs for cash, to a third party, the
questions beiîîg: " Aie the conîpanies legally bound
by the conîpromnise-despite of the newly discovered
cvidence of fraud on the part of the iîîsured, at the time
of takzing ont the inisurances-to pay tlîeir respective
quotas ? L thle noutice- by a third pary, purchaser of the
claims, to tlîu coînipainy, of sucli transfer, of any force
and efféct iii sucli a case? "

The adjustînieit of a fire loss is the act of ai-ii ing at
the auiount uf indeiiinity whicli inay be due fron. inisur-
urs u to Ui îstred. It is entirely iinxnaterial how such
adj ustients nîiay bc niade, w'hetber directly between the
parties iii itteres-t theinscives, upon au agreed amnount, or
thruugh Uthe intervention of chosen arbitrators, under
the btipulatîoîî of the policies, usually limiting their
duty to the abuertainuient of the auîourît of loss ouly to
bc paid by the insýurers; the entire transaction supposed
tu bu uberi i,,ii.'ftdc.i, the utiinost good faîth betweenl the
parties, and, wvlien su made, is but an admission that,
uîîder a truc aid honiest stateixient of facts, and iii the
absence of fraud, the claiînant is entitled to recover
under the pull,-, to tic ainount agi-ced upon by the
parties, or a-, found by the arbitrators. It is simpiy a
promîise to, pay uponi ail admitted liability ; but until
the ins ai-c lias paid the mioney, or its equivalent, to the
iusured, lie is at liberty to avail himself of auy legal de-
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fence whicbi stibsequenti3 dli.scovert:l f.1L1., ut lit i.î
of the case wviIl furnisb. Aîîd if *te.uîîuuîîtt uf a fraud-
ulent dlaim lias been paid b3 lte comtpati iii igiiuralicc
of sucb fraud at tbe tintie of payient, suchit anotut cati
lie rccovcrcd at iawv upon due proof of huch frat', a:
ait insuratîce contract, is one "eitireiy on sl)ecullatiti,"
and the ts:gilst fraud is ustuaiiy suficiettlu dcft:at il.
and ailytbuîtg that the iaw îviii clutin frauiduieut %vill
produce that resuit. 1lence, the iucre fact thalthL<
miay liave beeu au arbitraljoît anîd a c<diproiiiibe uf dit:
clijîi betweni the parties in interest <tocs no>i crcatte a
liability upox te uiiiderwriters to pa~y a l)roved frauidu
lent dlain, thougli sucli fraud wvas îlot dibcovt.red maîil
after the comipromuise wvas mtade.

As to a third. party, purciaser of sî'cli cotuplrois, dI
dlaiim, with lime knowledge of the coînpanies, after a
ioss, the insured cati, wvithoît cýoîseiit of itis iusurers,
seil or assigli lus recourse against lus insuirers tu antv
party willing to purchase aîid tlke lte risk of coutîîting
the ilioncy. As tlic conipatiies canîtot prevent siiel a
sale and traîtsfcr of lthe claittu. so thieir contsent tu tie
satie ainlounts to lit- force iu Iaw~. And iii aîty case,
sucli purcitaser is siiîuply ail assigîicc of the instred,
]lis riglits, as sucit assigilc, catiot be greater Ilium
titose of biis assignor; if the latter bias nîo riglils 1111(1er
the itîsuraxîce, tlic fornner cati get lîotîe by the lucre as-
sigtîmeîît of a wvortless cltose-iii-aclioîî. He is siîîipl-
the purchaser of a fraudulent, lietîce worîiîless, dlaini,
whbicl the itîsurer cainnot bie coitipeile1 10 pay 10 eit*,eti
instired or assignee. Hetîce, furthier, the notice to lthe
insurers of sucu ownership by t1w purcliaser iteillier
gave additional force or effect to the assigniet, nor
altered the status of lte dlaiim, which couid niot lic
mnade strouger by the niere notice of trniîsfer of owtîer
slip of lte claiim, sucli as il wvas, to a third party.

TE MUTUTAL OBLIGATIONS 0F INSURER AND
INSURED IN TIP ASSURANCE CONTRACTS.

Hlavîîîg covered the imtportant ques-tiuti luf the aintont
of insurance for wvhich a mnit shoxuld înak..- application
-whicu question wve encleavored to d'.cide on lines
strictiy it accordaiîce flot only witi ti . requireimenîs
and uiecessities of bis depcîxdent faînLiiy, but alsu the
mneans at bis disposai to pay for tijis .tecessary proîcc-
tion-we now pass 10 the îîext question thaI genieraull>
presents itself iii an application for insuratîce.

The kind, of policy 10 apply for aîîd the anuotnt of
insurance thereuuider thiat %vill be ab«k-d hîaviîîg beLii
deterxnined, the question lis 10 be dctcruiiîvý! iwbctlîer
liîepremiumn shall be paid aiîiually, sini aniîually ut
quarlerly. The aninual prenuiutii is the liasis ofali itîsur-
amîce contracts, but for the colivenience of mnan) iiîsured
people, the couipaities are wiiliîîg to accep the prenîtutîti
iii whiat they consîder b leb ils seni- anîimal or quarlerly
equivalent. The niost conînion inetitoc pîirsued by
conupaimies in deherminiuîg this cquivaleitt is as fol-
lows:

Tro obtain the senîi-annual prenium equivalet 10 a
given annual premium, add 4 per cent. ho the animual
premium and then divide by 2.

Tu u.îtîii tli:~ quiteHtl lirttiuîui equivalet tol a
gi%,ii init-illirtiiiuiii atd tuthea ..-til)reiiiiiiil ô

puîr centI. aud divide 1>3'
'l'litre ..re iîîaîî rcasous %vliy payint iii oue animîal

jpreilntnni is pteféramae lu lwice as itiany semîi-ilitial
prentîtnis or font tines as inany quarteriy preiiiuis.
lintlie fîràt place, it co.sîs Iecss; ai<l if a policy hiolder
cati afL.-rd to tîtake fii- otte payieit, lthe iterest
ciîarged oit st.tî-atiial or quarterly paytncnts is just
a-, w~eil iii iis h)ock--I as iii te treasury of th'e coînpaîiy.

jFuirliîeriîiore, tîen of reasonille iîea:is (Io tiot uike bo
lie hothîered too frequnitly wîîh prerîtn payints,
anîd ar! ittci buer satisfiecl 10 tîtake v- -yteîts otnce a
)-ear. Iii iiîakziîg paytiietts oliier ltait 0tiiC, a year,
lucrt is, of course, aiways mtore or iess dariger of for-
getfulnes.s, niegleel, or soite uîîforesfeî conîtiuîg.icy
..- ' :.ýk w preveit, lthe paynitîei, aîtd il isjust as wvell.
lu reditcc tis opporliiiliy tu a tii.ttt

Il ofti happens ltat a main wlto liasu- tâe fullest
inttionî fil lte wild to kecp blis noiicy ' - force
nieglecîs tu itiake preuiîiiiîi 1)a3 tuenît at lthe propc~ lime,
atnd il is quite wiîiin the p-4,)aî '1;ies ltat after lus
policy L.as lapsed b3 reasoti of Ibis .. 2gledt, if lthe corn-
l)aty siul< require a indicai exaiutinatioîi before res-
loralioti, lie iiiiglit îol lie fouitd iii satisfactory itishr-
able conditioni. Cases of titis kiîîd liave very fre-
qutiily occurred, anîd t1icrtfore '* is ccrlailîly uîîwvise
for ail tlîc'-z wio eaîî afford 10 (Io so 10 mîitniiize the
opporluaily of dIisaster of Ibis kiud by paying theïr
preilttiîîs aiilally.

Furîberiiore, it sctîs lu be a perfectiy legitimate
coîîsiclralioîî to bear inii titîid titis fact, that flhc larger
the proportionî of animal pretiniunis of a compaüuy's
business, the siailer ita3 bc ils cierical irce, anîa titis
of course %vill resuil iiisonie-iîowever sliglit-increase
iii divideîîd returti 10 the !îîsured theic.ilves.

Tiliere is, of course, a vcry large ciassi of insuring nmen
who caru but sitail weekiy sîipeîîds, aîîd ut very utaluy
such cases lte dividimg wpof ilic' preniuni obligaiion
in betii-antnal or qjuarterly equivalents is a case of
tiecessity.

Ail policies conlaiî lte provision tbat, in the event
of tbeir inalurity, lucre shal lic deductcd fromn the pay-
mîetnt due lthe balatnce of lthe year!, premnium, thaI zay
be due 10 lte cotîtpatty. Titis refers 10 any unpaid
sceiiii-aiual or quarlcrly preît.iis, lIaI .iay bie
required lu ttîa. iîp lthe paynîeîîl of lte current policy
)-car. Tiuts, if a iut iîîsured iii January under a
policy rcquiriiîg seuni-annual pretailuis should prcy the
jaîîuary setîti animal pretinunu, aîtd die before the semi-
animual pretutinni of July liad beeuu paid, the prenunî
tvould bc deducîed froîîu te antounit of the clainu,
because haI prcîîtu would bc tîecessary lu complele
the full animîal preiniu crr- ideration due lthe con-
painy Simi iarly, if a policy ' c taken out in .january,
îvitiî preîîîiuîtî payable quarlerly, aîîd the insured
;,hould die before lte secontd quarteriy preminum was
paid-t*.e second, titird and fourîli quarterlies; being
îccessary 10 conîplete the full year's pu.yment would be
deducled front lthe claint.

If il is possible for the policyholder to mneet the obli-
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gatlli, b>'ail isseass lie siotid suakze lus prcnshrni pay.
sîselts aunsslly. Bv so dloin- lie wvill couitribute siot
ossiy to lus omn -Advantage ansd ta the advalstage ai
tise cosssp)alis, but veill largely reniove inasiy risks tlîat
lie woid otlhervise l>e subject to.

WAREHOUSES IN COeVNECTION WITH
MAN UFACTURING RISKS.

''lie alii pap b>' tihe Hiau. Ei~rd Atkzilisoni, of
tihe «I Boston iiiif.icttircr., tîui"briefly referrcd
ta ini aur i ofica titt z.st .'tigtist, is ie %t'el ivortlay af
tise attenion of ill fire tisderwrite:r-. Aihidissg ta

sp'iîsker\, M. Aikisîsoi observes thiat IIthse protection
44 of textile fluctories, oi paper iniB.4, ansd z:11 otlser

4classes of riAks sssay ilot bc coxisidcrcd absoltîteiy
"9 comsplete iusîtil tihe mîotive af tise owssers sliah hanve

linducecl tîsessi ta, put a sprinskler %vliercver.a sprinkler
1Cas11 be p)1t, (es)ccia!hy ils those Parts Oi the workzs

lwlserc it %vould scau ta bc iliost uiiikcly tliat a fire
Swouid originate. Our recmit considerable lasses
have ocîîrrccl froînt ires %viii have origixiatcd ini

"sich places, ansd wvliieli hall liot beîsi guardeci or
Isroteteci liv sp)riiilers." Hie goes osn ta prove liow

this mu(b iotld ixe apphied ta, storcliouses, resnarkissg
thiat tisere is a gren'ter liibility of loss, especiaily ii
caltai storeiouses, ssaw Tihau forîsxeriv, awilg ta tise
fact tisat the baies of' raw cattoîs are sosssctiiiics iîîsprcg-
zîatc<1 ivitil cottoin see'd ail, iw'lsiei ]las becil msovcd

il- tihe Iasîse car or vessel. TIse redtîctioîî af loss ain
raw caltais, papur. etc., wvotsd ilat oîiy be of adv'alit-we
to thse isssuaiscv bosps i l. twouid save tise hmanut-
iaetîîrers îsrsss iscuîvesic.'c, alîssalasce andc oiler
cassseq:(tststi.tl caiaîages, for %vli tisir policies caui
offer lia iîîdcilinity. It %vaîuld aipîear tisat ivlsereas Mr.
Atkisosi.'t mie t1usse dlot;.lvc tise n-dvisabslî>' ai cquip'
piig srea i' w'itii nuassatic sprinsklers, lie bsas
buvis led liv evesîts, tonaier lus Opision.
Th'le iitext tiva points iii tihe paîser tssscier review, amid

iviicls are ssecessarilv interlareci, arc tise restrictiosi of
tise nirea suitrestus ail tise stparatiasi of tise raw
fribssi ils iisaîsîsif:îctiusrgd stock. [t is weil kssiowi tisat
giv'e a lire pieîsty of roosii andi< it %i'ili spread mîore
rapidly alid flerctlv tisai if coliriied ini a iisssited space,

i>sdswiicii tiserc isiore cîsalsce of extcssded dlainsage
froîn sîssoke ind itaer. Agafîs, rnu' cottos ins balcs,
whsile it wih produtce a litrce lire sufficictit ta totilly
iesîro>' alsy msassuîactusrecl goods aiosîgside af ansd moat
separatced frouîs it. is ofi lîe1f isot casily destructib>le,

cscca lyvies tise bales arc well andc tigistiy presseci.
Fronti This it i. qîsile apparenit liatt I(I'azta-.gcous st
%vouîld lue to hsave thse difft'rcît stocks sepiratcd, asid

tiss tîtaiiîg iseara xpaec t .~fic.Tiese divi-
sinus iec îlot he bi'ck, lire w~alls, %viiei %vosîd siat oiv
be epis".but frosîsli ssg iiixssînvaile w~otild ini
ssîassy cases be iliost iliconv~essiest. if ilaI practicahi>'
imspossible. This "frcqtîsst csst-affs or fircre-rdlissg

ParItitiOsIS" -sd('OCated( b ' Mr. Aikiîsou arc piAîiks
tiorossg!sy %veii braccd ta rcsist expasiins froîin liented
air, nîsd %vlsitew'asiied. Sucs a partitioni, %v'itli tise
pianks g!oovcd s0 as to lit tigitiy, wauid lot oily ]lave
the advaîstage of stayilig n lire for a cosisiderabie

period, but it couid be nvcd, at a vcry triflilsg cost, as
occasion required, and a wareisotse sa divicied isîto
sections, so as ta separate the raw front the sssaniuf'aIc'
tured stock, tihe flle front the ccarsc gaods, ivouid pre-
sent a risk, uposi which lih <lainage ironi ordiisary lires
would be verysinici Iess tlsai if tisere «tere noa sections

miel ail classes of stocks- were storcd togetiser miore or
less indiscriîiiniateiy.

Tiliese suggestions msighît %ell bc considerecil hy aur
lire instiralice conspassies iiaaa.a we heieve tiîey
coulici ot oniy be aciapted to storeliotises iii coinection
witi sîsantifacturing hiazards, but also to, îîsaîy large

,ceriwareliouses, atid wauild do souîxe littie towards
rcducing tise animual filc wvaste, wvhichi is of quite as
iîîîîcii importance ta the pubilic as it is ta thie itistiralice
conîpalises.

PIRE LOSSES IN CANADA FOR SEPTEMBER, 1893.

Sp.iTlsorold ........ stables ...... ...... $52c0o $ 1,000
Gl.ici.totse, ai.:rmi'ropcrt%*'.... .0 4,000
.Lçatiiigs ... I.hartlware Store ... 8.0001 5,300

.îsSa-p-tser.... Titeatres & Offices 5,00oo 4,000
siffiartoîil........ Steani .;.w 'Mill. 5,o00 2,600

7 Stratlsrov . )eii 1,500: 1,100
7 Iîîttohî I'imîi ..... 1 C'000, 1,000
7 Folltiili ....... rii B1aril.........300 1,500

Si.Nlillbrookc .. lel .. .......... 00 1.0
sîdalî llea .iFijoîr '%Til........2 ' ,0 OW 510,5300

lo 4Moiitrctl .... Collegc ... ........ Io.0001. bo,000
Io Griswolid, Mati. Grain lievtor . 6,000, 4,200
Il Reilfrew ....... Store n .vîîtc .. i 4.000 2.600
i s %cstport ... .Planisig 'Mill ........ 2,5001 1,500

l 7St. Sauveuir.. Couvent lnt3.500 2,7001 1endgtn Steanmcr..... .C00, 12 ,0CA
sA1vi:s -tell... rinttng Oflice. etc. 500 2,0OW

I? Klil!ooe, ... Stuoîes. etc ........... 5,201S 20,000
17 Inini111tois.... ýlin.mad St5,e. 5,000 2,60
17' dlo........ -rtj:a Elevator .. 24,000, 2.1,000

13 Itiliigo..........(10..... 13,000; 10,700
i19;.%otitrez.:l.... Ilrcwvrv .............. ,0c.0 6,00n

,Sdtur... .t'ilor*% Store ......... 3.oooi 2,ooo
19Qe>c....fota' Slhoc Fry- 7,C(Xi' 7,00=

155:cî.........5rs 1Pro5'Crty 20ci 1,400
2ç'5)rc%(dcti ..... 5.tiiig1*It)v. 13.Joor 9,10
2o %Windslor.....îIflr<lTlvaî Store. 5e, 0 x,6o
21$SilltrV COVC.... Stores...... ........ îGp>0o 9,300

22~0til5al5itOI . . 1iot i l Stores%. 20î,000o 11,2S0
.......... *Foiir %Till.........10,C00, 6.ooo

2St ..... stom ............ 5.000,I 2,100
22.;I.tca ... 'tawaidfflor31 12,000 7,2<1

2S ............. .Saktie n 7,000. 4,000
2; Alviston ... 1n is .... :%,00 2,0S0
2S IVCilillgîoIS ... l'rns1t 1hVap>rautOr 350 Z,70(1
25 CtltiO, Onlt.. -. Saw %Till...........3500 x,*0'

....T...... ............ %3.0025,0

_______ 393.

Toi,. AI.u 1.1 se .

r-orj.1111.îry..... ... $622,200i $;62,704 $102,00o, $3oI,ýça
etFchrnlary... 245,40&0 179,70(i 722,'oM 449,bo.

An...... .. 407400 -1,0:6190 51-0
" a............0,50 296506 <>6o.,900, 1700

Jtinc .... ...... 15,M0 14,,
Jul ... .... i 290,800 2109fKI 2;9,5C00 67C

Atigîîst. I 49,)S,(= 374,S0< : 6;835M 46;9Aoo

Sc)teîiîbcr,.... é 576.,'xp ' I 3 5 0 1. 33S.3co 1 ýs,700

Toal ...... .4o4.60o 1 $2,77.o' 5 ,s;?o 3,3



p
I.-

Oc't0111--t 15, 1893 INStJRANCE & FINANCE CHRONICLÉ.

BANIK COMPETITION.
Tu'le nature cf a b:kr' bsnes lae iîm u cb

a position te Iiis custoitters as te reuîcer coatupetitiou for
busintess iîetwveen baitks mîore liaritil ltait iii oluer
splieres. lhtwceeu two trad(Iers, coinipetilioiit n>' e kept
up witli positive ibenefit te hotu, and<, at tue .vorst, titis
rivairy, will oiily reducc lte profits of cadli, or lend Ihicin
le exteatdi utîlue credit, lte uttiseltief ef whlti is within
a linîiitud ranîge. Wlieii, liowever, baliks enter itto coin-
petition, liîey irc apt tu give snicl aitu expansuin cf cre-
(lits as leads up te, the deioralization cf business over
a1 Ver>' wide area1. One cf lle citief safeguards cf trade
is tue care cxerciscd by batikers iii discoutîtinig itercait-
tle paper. Evcry ' tnerclhaîtt anud manufacturer wvlio sells
oc ii te lias constantly te suintit tue acccptaîtces cf lus
custoiners te, the jucitteît cf luis banker, %vlio buys
themn, or leaves tiîem aloue, according le, bis judgîueîît
cf lieir vainle. Titis scrutiîiy cf customier's paper by a
batîker places nt lte disposai, cf every purson wvlxo dis-
counts trade bis,% lte itatured judgniett aîîd wvide ex-
perierice cf lit banker, wvixo litus reniders le Itini anl iii-
valuable service as a coîîtrolling andc advisory eleauueîî.
To tiliti this service at ils best, le ettable il te be
giv-eî iîîcst eficieîtîly, il is itecL-ssary titat titejîdg:tet
cf the batiker siîeuld be absolutely itîdependet. lie
cuglît le discounit or refuse le, grant extetîs: il cf creclit,
or curtail tlietî, strictly otî biiîtg priuiciples. W~lieni,
biowever, cotuxpetiticut breaks out betwecii banks there
is an clenient itttrodticed b)etwceîx te batîker aîtd lus
cusîîner, whii reduces te iîtcctdcixtce cf lte foriter,
and tlpîs lite latter te use Ihat coeîupetition as pires-
sure te sectre accoîîiaîodalioît andu discountts; litt, utider
chlier circiittîstaîtices, wouid be refuiseci. Maikers aire
lienscîves tradprs, lhcy dval in credil as others dIcal in
dry goods or hardware, ialural. ilierefore, tiîev do tiol
likle tusec bu.siîî-sýs pass titeir doors andc cxtstcticrs' ac-
conu tlidrawî by lte attractiotîs cf a rival. Titus
tiey -ire iitduced te relax tliteir ies, anîd tu tîtake licir
jîtdgiîteîtas le palier mîore andc ituere ciastic iît order le
sectre or retini businîess. Traders soon discover -Mienî
lie> are gettiîtg the wiilp liataid of a batîkier, andu use
liteir opporltitiies wvitluoult scruplc. liaîtkers tee sooti
fid huaI one concessin iinvolves- furîber ocs. Badl
paper sceitîs te breed rotteiiitess like <iscased fruit
spreatds ilsdefecis-. A tîtercîttt vlito cai gel any paper
lue effers discouuîtexl begins tu eUcîtd, luis credits, iii-
priffleîitly. Tlue btîikcr'svigilatl eyce itg dininîed
by conipelitioti lie leti îlîreugi Iiaies cf discout whiiclu
arc doubîful, lie tltus loses luis cotîtrol ever luis cils-
toîtîer's busiîtess,naîd luis saltary advice is net ltcecicd
Milent a custoîtter is i>ciîtg solicited tu lratisfer Itis paper
to a.it casier mnager. Il is îudersteod aittoigst our
leadiîig batiks litt a1 Certainî fetv cf te inistitutionts iii
Torontoe have beet: for sotue tinte past puttiitg credit
lup te atilict. Tite ittisciliief cite stîxahl batik tîtav <le
iii tiisi îtter isvery scrieuisiycuit cf ail proportionîtoeils
power for geod. Que dry goods store for exaniple iu
a îcwn nxay drag dewn prices in ail lte place by holdiug

a C"sacrifice sale." So ont banker wviîo cuts rates, or
wvlio offers miore for deposits titan ]is neigit bors, îniay
noîget any business worth hiavi:îg by lus co:npetitive
offers, but lie sets tilt wvliole body of custoiers nt %vork
to sectire the ternis lie offers. Traders whlo lielp sncb
a îuu.eelieiit nîay fanicy the are hiaving a good liane
Mien thiey finid bankers ai sqîea Iy rivalry. But
iu the lonig ruai tluey will clkc'wer duit thiere is grave
danger ini eas;y credi t, -nlid tlitt the inidependent judg-
nment of tlieir banker, iii- careful scrtily of tieir piper
altd luis jucliciail firnîtess;- arc of inicoituparabiy greater
valne titan aîiy concessions, tiat cati be scured by coin-
pelitiou bettveetu b)atiks for Ilis busnies.

EXEMPTED PROPERTIES AS A flASIi
FOR BORROWING.

VTe large inicases tîtace ii lte valuatiotis of tixose
properties iii titis city- wlîicli are eccit froin taxationt
lhave becti su Iliadle, it is adiuîittd, iii order to caîlarge
te basis upoat %vliiclh rest the borroiig powvcrs of tlle

civic autorities. Betv.'cea thec dcht of te city atud its
total ', assessîtteiîts, a1 giveit proportionu is fixed as a
xuaxinîuînii. \Vhîei litIliinit is reccied, cititer aîiy
furtier jaîcreases of <lb itîxîsl cease, or the basis for
tlient ixîxust bc catlargedl by id(Iiiig te valuantions or
assessmneuts. To valuaticats of private taxable pro-

perie tîcc i afied ciary efutaieliîtt.Agaitist
ny utîjust extetisicît of privatc assessineîislic owners
Ilave a riglit of aippei, su alse have tilt ciîùzcius aI large
a raglit to appei againsi wlitt lhey iiny regard as
iiide:r-vaiuîtiioiis. Titus, privait iiittrests are stroaigly
enlisted in efforts te, stecIur legail aid, tqiuitable vla
lieuis cf private properties. :Xltitougii inieqîtitie.s- arise
cf both classes, luicre is a provisioni mîade by law for
thecir correction. 'Vit rcnietlv is n-.Dt an -adet1lie ont
iii practice, but lte intenîtioni of tlt iv is cicar, louigli
ils illachlierv is dlefective.

On itlt basis of lte va-luatIionis cf sncbi priv.ale pro-
pertdes, the citv is auîthorizced te Iborrov îioiîey ni) le a
giveai pcrce.-ntagc of sucit vainalioxis. Tilt basis is cite
Iluat resîs lupol te reeu.rxu gcapacily cf suci
properties, for lupoat that lasJs te valluaticîts are buill
up. TVilt lnder clocs niot ce iittiipl.ite forciosiitg, lie
looks iliaily te llte ability of lte cili7.ets wlio itîcur
the debt le icel lte intercst Ciharges, andc uitilnîaîely
by a siiiîîig fîtiffd or otiuerwise, te discîtarge the
liabiilv. Ili csiîtîatiiîg litilbilitv te pay lte iitterest
and principal of n City <(Ivbt,.a iciffer iuirorins iislf as
te te positiont cf Ilte iiîiicipalily iii regard te ils
animual expetidilures ; lie Ilotes lte ovili f taxation
bornte by lte citizetîs, lie ascertaitas tue state cf Ille city
iii regatr<lte il<equlipulctt f publlic wVorks,. Siouid lie
fail le nîakesucli eniqui cs, lie îiavy discever ltatîte lias
letl iicy te 1 iiîîniicipaiity ltat is cil te Itiglt rond
tu rin, lent il le a creditor wlio is nablc lu nicel te
curretit itttercst, owittg le lte citizcîîs bcing everbur-
thenicd witix taxition.

If wc now tlke ic xentpled properties cf a city, and
exannitte thexîti as secuirilies for loatîs, w-e arc at once
niet wili titis wiiolly fatal dcfcct in aîîy secutrily, thcy
produce ne civic revenue -%vhiclî eau be applicd tu
meeting civie expenditures. A debt lias been created,
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fltnOulitiîg to a giveil percelitage of thcir valuation, but
towvards nieeting the iiitercst and principal of that share
oftbbc civic debt those exenîpltccl propcrtics couttribute
liothing. A inai who lends lus înoncy on proerty
that is %vliolly utiproductive, wdîic1î cannot be rcntcd,
or occupied, or worked to raise a revenue, illustrates
the saying : Il Fools and tlîcir inoney are soon parted."
lie whio horrows iiione.y ou~ sueli propcrty willout
divulgiîîg its circunîstances conîtuiits a fralud. The
word "ass li as «i Latin dcrivation, its ncninig is,
to fix a rate or ta-s. The word I assessor"- is a Latin
Law terni for one %vliose duty itw~as t-) fis the aiotunt
of public taxes-"' qui tributa pere.quat vel inipouit.''

Iu usiug tic word "a i-sessinieiit" i» regard to pro-
perty wliiclî is exemipt froîtu taxation, violence is donc
ta thc verv nîcaning oftiat word. Webster gives tha.-t
ieaîîiîg ta be, Il a valuantion of propert>- for the pur-

pose of taxation." Blackstoîîe declares tliat "a-u
assessinent is a valuations inade by atitliorized persons.
It is a valuation of lhcp/noprji!f fhose zo aire Io paj'
flhe fax, for thîe purp)os of fixinig tie proportion wliich
ecdi :nian sliall pay." .So tluat ho sp)cak of a valuation
of properties wlicli pay ni ta, wliicli are neot so valucd
ta fix thîe aniuunt of the taxation thcy inust IkLar, is an
entire mîistake, and in Ilassessincnt - total blicrefore
necessarily iuicans ta tlxuse %%lio unidersitandt Euglislu the
total valuation of properties whicli art taxable.

In stating to ny lender the ainount of the total city
assessnients, it is thcrcby iiunplicd tliat sncbi a total is
assessable for revenue, tîtat total is takcen ta bc thxe
basis of civie taxation. A leîîdcr %vbo is infornîed tlîat
the total arnounit of taxes levied in -ni% one year by a1
city are sucli or sucli a suîîî iîuevitably concludes ltaI
tliis total shows the incidenice cf taUuover the
cutire field ofassessînent valuations. If lie is iîufornmcd
that thae total assessuients iîuclude valuations cf pro-
perties bliat pay 11otaxes, liewill hCapt ta say.: «' Sucli
properties are no security ta iiî'-; ail I want is incomie
front my investniett. X'our park-s azd cliurczes, etc.,
are valuable no doubt, but tliey are net of any use la ie
unless they are taxable."

If then inii egotiatiiîg a city Iban the exact truth is
stated tlîat thc total assessed value cf City preperties
includes sontie that are usclcss as rcvcnue-producers, the
lender discounts tliose wsssinents accordiîîgly. Iflioiv.
ever, thc trulli is conccalcd froni sucli lender, lie is dis-
liotiesty dceivicd. So far as borrowing înoîuey on tic
strcîî-Ui of the values cf exciiipictd propertis iscci
cerned, we regard it as unjustifiable, as the -;ccurity cf
sudli properties is mot souîid. Wliat cnpitalist %vould
lend muoney to a City oii Uic sole security cf exelluptcdc
proerties? A proposition for a 11au sa secure&,tould
mot bc sericusly lisheicd ho. Coisequclitly, tliese pro-
perties, as thecy have ito stability cf tlîeir ovwn as secu-
rities, caîniot be rcgarded as giving any strenthu ta
tliat sccurity thecCity offers to ils creditor.

If follows tlierefore thaI th1e expanision of expen.
ditures whiicli are mect by Iborrowed money ouglit mlot to
follow ia thecir increase thie cîtla.rgenienit cf valuations
cf cemjted, properties, because no revenue %vliatevcr

ca e rived frein tiieni to Mc-et Uhc charges involved
by borrowed money.

IS;7 39,8 27.407,247

is 7S 39,S9,403,710
IS7g 39,88.1,49(,9t14

ISSi .,7,~f8
ISS2 l2935s

I&5 55,21,301383

I887 57>850P0Q0,000
1:IS8 59oolooo
IS89 60471030oo.000
1S 62,5 iooooooo

TaaIàs. $S63.540.624,948

Lwis by firr. rcT«*Igt.
S6.,6oGoo o- z689

5,263,8ae 0-1714

77,703,700 0-1950
.4),6431400 0-1710
SI,25o,"î e-2ooS
S4,505.024 012001

100,149,22S o.21iî
1c00,6,1t 0:2i0

102,818,796 0- 1 *
10.4,924,750 oi1S49
120,2S3,055 0-2104
110,885,665 o-1s'.3
123,046r533 0-2-63
108993,7#92 0-1741
143,764,767 0.2223

11,69,737,uî9 &V 0o1960

'rhe public revenue for Septeinber w~as $3,3c6, i90),
anu ilicrease cf $22,222 over saine 111onîli 1892. The
expenditure wa.s $1,6,553J03, al] ilcrcas--over 1892 Of

$50,797. Theu total revenue for flrst quarter cf currexit
YearT i, S9,353,SS4, an icrease over the saine pcriod
1892 cf $39,39o, tic bulk, cf it beiiîg iii Customs duties.
The gross <lebt on 3otli Septeinber Was $29<,812-562,
thie assets S6o,363,2So, lcaviîîg as total îîct debt $239,-
449,282.

The total railwvay inilcage iii United States is given
iii fiftli report cf Iiîterstate Coinuiissioîi just issued. as
171,563 iiiiles, an iticrease 'of 3,16o ever last year.
Thue r.iilroads» counprised in tItis official, report arc
capitalizcd for. $îo,2!26,74S, 134 ; the gross. eirnings last
year Nvcrc S 1-17 1,407 ,343,*anid opcrating e.xpenses $,-So,-
9!97,99q6. The rep)ort shows a decline in railvay exten-
sions conipareci witli otiier years, theic fucase in
lengtlu liaviing betti largely inade up cf b~ranches and
spurs frein nmain huies.

The total auî'ount of thî cash balances and deposits
cf Irisli bauîkl, aI close cf last hialf year %va $173,.
iS.5,oo>o, thie deposits iii P. 0. and Trustee Saviug-
B3ank ý%vcrc $30,05 ,ooo. givinig a total cf cash balances
ild depositscf $2oS3,240,ooo. This is the luigbiest figure
evcr recched fur thic,c itunis, bciing about 32 millions cf
dollars in oxe. f thie returns for iSS3. flesides Iluese
sunis, whvichl are te a large extent Iue spare casli cf the
people cf Irelalid, tlucy luold $î26,415,Ooe %ortlî cf
Governuculii bonids and hike securities.

'huie recela funancial stringency in tlue States was
relievcd by lieavy bans securcd in London, of wvbich a
large ainieuxut stili rcîinaius uuxpaid and tahliîug due
sluertly. It 15 tliercfore gratifviiîg to fiîîd thue balance cf
expeorts; over imiports in August last largcly iii lavoir cf
the States, wbiicli lias mot occurred for many mniths. A
balance cf tuade is by no ineans a liard and fast rmIe for
ineasurinig thîe prospcîiîy cf trade; but wlicn a country
is lucavily iii <Ibt te a fereigui one, likeas is thje United
States, il is wvell fer it ta be able te pay for ils imuports
by experts, and hiave sonîcthing ta spare towarcls
reduciing ils debt.

The Propetty valuations iii United States for seven-
teen years w.itu losses by .firc, anud percentage cf loss
tu v.iliuc yenr by ycar, Juive beena conmpile] b> the
lion:ifor frein the ccnsus returns nid the fire tables cf
the Cliroidie. nhiey airc as folboiws
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TVie Director of the LT. S. \it lias issuied a state-
nient sbowing that stocks of gold anxd silver are lheld,
and hio% illucli inîconvertible paper mlonuey is iii circula-
tion in the principle nations of the worid, froin whicli
-. e have compiled the following scliedule:-

.I Stocks of

;a Cold in 1 Touli

Mor y icz ilo% Msist lsus

'C. "tl&sl- 65 654A 575 40579,o 46349790,00

P-ratlc,g. & ilv.l 39 oo.o SI.4oo,=o 1,5S1,40000
Germany, gold. .1 49. 600 21, 1o7,0ooo,l gîooooo
Blgiuln,gj&.lv 6.1 65 5.5 000000O 1 74, 00,000>
italY,g9'l .. sil 31 1
Spain and( Portul 93 50.2 l163.470,000: 30732;0,000

gal, gla &sihv.l 23 so, 16S I1415,000,000ý 393,000,000
Austna, goId....1 40
Sc\t!àerlands., g'1dl 40 90 260,000,000; 39.;P000-000

and silver... 4-5
Scandinavian Uul 25 65 40,000,00- *30,0m0,00

RaSsa sier. 8.6 32 Io 27.,0000' 69,000,000

TurIkey, gold andj 250 6o soo,ooo,oo Sîooooo
sîlver........33 50 45........ ... .... 107)000,000

canada... .. 16 - 40.000.000 61,00>0.000
Othcr countriu~.j..377.6 î,SG.5 7i5,340.000, 3,0(69.500,000

Total ........... 3,632.6' 4PU-7;i ,6zgoooooo i o,264,9Gooo

1xF0RMA^T10 15 Asizv.D us is regard ta IEuropean Govrcrzî-
ment and 'Municipality Bonds, rcspecting wbhl our kiuolcdge
fa too liniitcd to serve as a guide ta, invcstor%. Thie *4 Gcrmat
Atuerican 11anL-ing Comîpany " is repottcd as rcprcscnitetl licre
by Emiij. IXiumnr and 0. lia1kcr, w,( liaveai Offirce illc.Ii b.
Building, Si.Jaincs St.. iu titis City. *f< <bis dlate 110 îîatrt:îi:r-
.hip bas becn registercil shiow.itsi whlo co:îstitutc.ç the firisi or
Company, and lutile is 1:îowi livre respecting Ille nbovc patru'.

The Boston banks have passed< tlicir us'unt sentii-
aîînual dividelids nwilng Io lossc.s.

London, England. ]la.;kk covered -tioii-itiii- In
five thousanci millions of dollars!

Toronto Gas Co., neu-v issue of 2,000 sharcs. s',ld h)y
auction on 2ndù inst., at an av-erage of 54.

The States Insurance Co;uiiissionues Coni citiun
adjourned a-t Chirago Iothe Thousand Islandfs Sepitelli
ber- 1S94.

The new branch of Ille Balnk of otrlDest.
ronta, is rcported ta be openedI under charge of NIr. F.
J. Roger-% ai Almonte.

The amount of U.S. Govcrnmcnt bonds hlcd
abroad is stated ta bx- c47,oooooo, as inarly as nau Ibe
gatlîced froni the Treasury boaks.

Each copy of the Manchester Examiner is zinaccident policy, good for the day of issue for $5ooo iii
case of dcath, and $300 for disablexuent-

james Hopkins, prcsidcnt ai the 'Washinîgton
Firnxcrs Insurance Ca., Spakane, is under ai-Test for
cribezzling $2z,o o f the campany's funds.

Compulsory insurance iii Gcrtnanvi lias placed
13,000,000 artisans and I.lorers tîtîcer insurance
agaixxst sickniebs, inivalidas , and p)allîtrtýtî iii Uid axge.

IlTaking coal ta Newcastle ' *seeînslikely ta hiap-
p OVilg ta lte uiiniers' strikze il% Eu.iglznd(. Coal is

being s1fippecl ta 1,îtlgli-slî ports froin U.S., for the first
tizne.

Umnbrellas as insurance pulicie.s is the latest lad.
An Eiiglisli ilnker gi-s a Sj-,oo.accideint policy ivith
e.acIî unibrelia, paynîent is gutar.tîacted by an accident
Comxpany.

The losscs by fire Iast year iii lte States were as
xnlucli as cost ai ail1 te pu>lc hools, and more thasi
the atnouint <lue b)y National baikls ta individual
clepositors.

Ottawa Debentures for £120000, 4,! per Cent., 20
years, are bcing offered in London, -Englanid, and tend-
ers ,advcrtisecl ftr. Tliey are to retire 6per cetît.bonids
wvhiclh are miature.

This city's share of the local street car rcvenue
for ycar just closed is $2!9.612, %vlicli is four pur cent.
on $7-4o,322 the coiiilpalîxys groà carnings, *.ni average
Of S2,o2S daily the year round.

We have received the ftrst nitxncer of IlLife
liclîoeos," publisltcd at Hantaàltoni, editcd by Nlr. F.
Saildersonl ofthe Caniada 1.1fe, ulIiicli 'leals, %viîl life
itîsuranlce inatturs mitelligcîîtlv.

There were 1130 persans killed on Enlglisi rail-
%vays hist yeair; a large xîuîtîl>er. luit iI. wvas only onc for

evervGqot 049 pr~uuscar 'l'liTe passengers killed
%Vcre oinlv 129, lle rest WLcru ofv1îsa the coin-
palines.

The Jefferson Insurance C.. Nutv York, whlti is
heing litiditatcrd, rtvceîîtly gave a banlquiet ta rejoice
over lle siicccss,ïo ai bis operaioni. Quilteappropriaitly
the hatîquet -.v.-s lield on lte gr.avgvyari side af Trinity
butilding,,.

Ovcr.cauti.,us provisions agnins tc <lae doal usa-
ally excite: suspicion, but thevy ilid so iii a New York
store, anti y tltinii il w.vas discovercd l that tîtere svcre
speelial risk-s abou)lt tepac whiclh ]lad becti kept
baick frotx ilite iiiiîerwvri tur.

Owners of real estatc in ihis cils- itutuiber 2S,557,
whichi is a larjge nunthlier for a. inettropolitan city like
Moîttireatl, a-, lte nîtînhebr of siînail praprîctars xîslally

(lcessas 1)t0PCT1% av Ille valitz aN. il ba2s dont-
liec stendiiy for soilc ear

Liquor dealers not hevin- -acccpîe<l Ihy fratertial
Noèictits, and ininsg ticir accupation in objectioni ta
life insutrance coîtîpaniles. liave orgaîxizcd an or<Icr

pcihvta provide: insnraîtce ta incînr af the trade.
Lt %vill bec an upiincral far

U.S. State and private banics to lte iumber cf 56o
fa.ilcd beîsveenl ist Jan. andi st Sept. Illtblesame time,

135Natona baiksfaied-Kansas, Illinois, Indiana,
Minnesota, Ohio, Wisconsin, Iowva, hecad tlle list with
att av-erage oi 35 failtres eaclh-

'Wantcd : Faîtlf-il uxan to tra vel. Salary $780,
wvith expenises aid posililion permanent if suited. En-
clase referenice and selIf-addrcssed siam e cvelope.
The Daminion, 3x6 Omahia Building, Chicago.

UMM
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The insuranco companies in England ciassed as
ittlustrill '' paid ciailus last yeir 10 extenit of over

fifîyt millions of dollairs.'Vescoe~nadlieos
have re<iuçcd pauiperisîni aud crime iii tle olci land(
more fianu is gencerally recogîîizçtl.

Incendiarism to keep up prices is a ttew f.fealurc
iii trade. 'The faruters iii A\labamta vlo -sdi cottoni
uinder ici cents are iiavisng tlcir stocks burtin. Asail are
thireateie< wlio sdi bloiv titigue iitraice agents
are canceliiig risksi linat section.

The Chicago Exhibition buildings are giviiug îuuicb
anxiety as la tliei.r fate wben flice Fair closes. one direc-
tor evett suggests buirig tlient ! Tlice estinte liti
tlxey %vould seli for a muillionti dc>iir; i'q proving so far
wroug thi tliey .tre Iikely lu cost iiioney 10 gel rid of.

The new insurance iaws of State of~ 'Vciîtessete
have been conîplicd wviîi hy c:ihlt Biritishz comupaines;
Ille C.iedoilaîti, Liverpool antd L.ondon and Globe,
London and Latncashtire, -Xorth Britisih -nid MIercanitile,
Norwiclî Utnioni, Scoltishi Uttiotn atnd Natiotnal, Lioni,
antd Rovai.

An Engiish paper sîtgi tlit life intiranice coin-
pallies sitouid %waîci over ltu iîcalih of poiicylitoiders,
providizug theni firce iiiedical "icetc. If rotild bc,
liu our opiffOli. a poîntiar idica for lle cotupaîties 10 give
any policy.hioider wvio tteeds rest atnd rectilieratiott a
firce trip o lte seaside

L'Argus, at inisurailce paaier pulîlisliec iti P>aris,
Fratnce, cotîsiders tlle itîcrense of itîcetiai-ry ires lo be
minitt cauised by tlle faciliîics; givett fur titis critme by
lte iiitsîria-l ise ofpcriun e,.n aîîd ttafflîlia.
Tlhere is reasot i t tiis vieîv. Opportiiî itiakes flte
iccttdiary as %veil as ltu tItief.

The Argus rebukes a clericaIi utttiber of lle
;Netiodisi, Coniféretnce, WViscottsin. for statiig fliti titey
proposed io do iiitiratice busitness attd «"I)y no licetise
10 ny Stales;." As Ibis is a cicair auttotîcenteut thit
lie iaw~ is 10 be broken. lte ..:~" it îay weiI cotîdeii
sucit a poiicy benîgi adopted h)y a rliiOu.s b>ody.

Judge Buckwaltcr of Cincitnnati objecîs to tle iawv

is correct, il ÎS legisialion :agaitist a1 Il lass'' l1ititeds
suppressitg. IfÎ ut jugc oàjcîsý ln ai/ ckts-s legisia-
!ion1 lie mîust give ulp lus office. for every i.tw for recpres-

Messrs. Saurin McMurray, barrisier, and MnI.
I.. Livinigsiouec, for soite vears iti tlle %viiolesa!.le cioîiîing
tracle, rire lite laiest victintis r< lie Tcîroitl iooîtt. VTe
formner i:eld reail estate valiei ai $22.ooo. antd fle
lattcr over ;25o.oc00, iinosi oif it iii good iusiîcsi loca-
fionts- A property iii a ccîîtr:I positiont ivas solci list
wekl nt Toronto rit a figtire oiy ilineuliftis of flic
vatlue iz -%i-as assefor, %%iîicit ;iii-ic.tlixuams taI
lle taxes tiiereoit liad beeti dubilel %%iàtt fa ais.

Ottawa is to have a by-law subtiniîled shortly, to
authorizc a bontus of $s5o,ooo beilig given lowards
b>uilditng a bridge wicili is to be tuderakemt by lte
>olina ad Pacifie atîid Gatitteati Valley nailroacis at a

cosî Of S75o,o0o. VTe locatioti wotild be Ne.peatn Poitl
anîd City of Itili. VTe b>ridge, if so subsiclized, îvouid
be ttade avaliable for foot andc velticie traffie.

A firc.rosisîing compound 10 fll itn belwvectijoists
cotîsisis of sav dust tnixed witi siacked iîtte. 'Vo titis
is acided a quatily of copperas, wltici uit ouiy rntders
flie cotnpoultd intcombutible, but acts as lerror on rats
anîd other vertttitt. Titis is spokzen of as a îioveity iii a
Chticago paper. It is very situilan 10 a comxpound
%wiici bas )eett tsed itn tgat for îtîaiy years.

The total sales of stocks iii New York Exchtange
for Sepleniber is reporled itt Biack's IVaI! St. liaioy
A'cws as -,S36,183 Ior Illisied " stocks, antd 85î,Szui
itilisie(i. VTe iigest figure for aîîy one day was 511î

Sepiettber, wltett sales recched 309,476 lisied, and 41,-
863- of tulisted. rThe total itutber of baies of collait
stild it Scptetmber %vaS 4,254,900, lte prices for lta
tîtotîit natîgittg fiotut 7.50 10 8.45.

Mr. Stephen Tyng anîd alter Multual Reserve
officiais are i)rotttitg a Fretnch -issesýiiieit cottpany ta
be calicd flie Cré~dit Co.aperalif. Iti lte applicaiont
for autitorizairn il is slaled lit lte contpatîy lias a
promtise front flie Mutuai Reserve of a trealy for iîîiety-
tle years, aiso a si'mîiiar promtise frotu lte Britisît

Naturai Prettîlunt. 'llite PoIicu' ilo/der aslzs: II\Viill
aliv of flie offices be ln existetnce lu tiîity-îiîte years?
Weý domibt il !"

The Marine insurance companies liave umot been
veryliaiply tiis se.asaît. 'Viteitutttberofcasualtieslbas
becît cottsiderable. 'Te IIVattdralitnî"I cosl lte under-
îvnitcr.-$,200,ooo. flie" Lake NepigotII suffered datnages
lo exîet ofS-;:o,ao>o, flie IlHurona " $x;S,ooo, Il Strait.s of
Gibraltar " ,S,ooo, lite I Alcides,".about $î 20,000, wviici
flie coxttpamties ivili htave la cover. I3esides these Ihere
%vili bc loss by deiay of lte IlSarnia"I of$ý3 i,oo>o.-Le
-l.fmilj/ar dit C'omrte.

The Insurance Blue Book antd Guide for 1893-94
just issued cotîtaîts a ver 'y large antouttt of information
regar(itg iinsiralice cotipatties and titeir officiais, asi
ivueil as tîtaiter of îttutch interest 10 ail wvlto iave ittsmr-
aîtce b>usiness 10 îrattsact. \Ve note lit sortie of Ile

Eîgibcoiplaites wlio (Io utiidenwriting ini Cantada
omit Io immne this in the <irectort- iihere a list of tlieir
offices appears. Titis liouid be correcled itn future

sse.A sittiiar ottilsbsi appeans ii lte sciedies
litendd, - Colontial Cattipaities," wliere statisîles of
Aut ;raiiatî anîd S. Africati cottpaniies are gil, but
Quiî. liit cotupanlies are iol nlamued. In gilse olier
fualtres lte Iiitir.-iice Biue Bookz is ail il cilns bo be,
da iaxtdy book of refercttce."

Phoenix of Hartford. Dinie Ruittor lias beeni yen-
Lumy xeçgardlitg aiieged irnegilarilies lui coîtueclioti

]lhave beett grossly cx.agger.tted. Secrctar Iiurdick
Sprinkler risks nuinber :;.ooo lu 17. S.. cnorcrillg and Vice I>z-sidcni ilitil1, front Ille iend Office, -are

fivc Iiiutdrel mîillioni doli.îîs tf isru. rcutdr noi engagcd ilu str.aiglteing out and utiravelliiig
iis forni of rik occur ai rate t oma aîd a liaif pu~r %nirs ith the asilncof Manigcr Hart, whu is
day, thiose sucessuiieigui.iei averaging -&bout Jrenderin! ail tlle bip ini bis poiver. 'Tli irregulirities
$200 ioss lier fire. Failtircs liappen ai Ille raie of miue have ariseln frot tudue lixity iiiIl iltc ttod of kecep-
a1 fortnligbit. Oi1this hiass Ille* successfui sprinkler iiîg UIl accounts, .and -ooSIcnfrnaiyar
firc-, will haveco>CoSi tîj,., a N car, wlit %% ouid be considerabiy iu arrear, o¶xilg to lte bookkeepcr's iline.s.
covered Iby two cents lier Siu sfr ot 'r The Comipany ivili liot flose a cent. The PhoixSini%,,ce
ie fhilures as ail total losses figure.% out a fire cost for its adveuit hiere bias gaiitieci a popuiarity second to noule

failures of fity cents average per $ioo, tnaking a total ln the Dominion. Its executive oficers arc noted for
of fifty-two cents average fire co51. their liberality and kindly disposition.
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The Worcester Watch Committee recotiiinds MR. STANISLAS H. HAINE, who represents the Commercial

tle Council to boycott insurance comipanies that do not Union and other coinpanies at Antwerp is visiting the World's

'nitia fire engine or contribute towards the fire Fair. He bears with himi original papers relating to a loan

brigade. If they would refleet a littie, they would see negotiated by Washington.

UltSUch expense entailed 0on insurance companles MR. R. K. MAcKInNzin of Liverpool, private secretary to Mr.

ýeudhave to corne out of the pockets of the citizenSJ .MLrngl5lmnge fteRylhsarvdi

11 h long mun. Lt is n moethe duty of ail insur-J.HMLaegnrlaaerothRylasrredi
auce11 mor.nyt ep ule fr uietato1Montreal from the Maritime Provinces, where be has been

're re ti ulchue straigbtening out iatters in the Queen office at Halifax.

IT Q~TEiHI TOBNPT Of Halifax, we regret to learn, has got

Trhe New York State Association, at a meeting
held at Syracuse on i ith inst., adopted a resolution

Plltting into operation the eighty per cent. co-insurance
C'lUSýe througliout the entire territory of the Association

0" D)ecemiber ist. E~xceptions were mnade in favor

?a few classes of hazards. The question of changes
Ir 'rles Was discussed with the Committee from the

Pire IJndeirwriters Commission Agreemenit, which will

cohiie Up again at its next meeting.

PERlSONAL MENTION.
)da. E. P. HE&TON, manager of the Guardian, left for Winni-

E.* 11- W. WARD bas been appointed agent at Halifax of the
1 ~l8h~Insnrance Company.

ME )4*DIGBY JOHNSON, general manager of the Lancashire

thlunrance Co., arrived in New York on the 4th inst.

)4e. THOMAS DAVIDSON, xnanaging director of the North

htihand Mercantile, bas returned froni the World's Fair.

ME.'ýV W. H. WHITE, district managcýr at Toronto of the Lon-

01 and L-ancasirire Life, was in Montreal on the iotb inst.

M AMRLBOROUGH R. PRYOR, managing director of the Sun

sIMIade Office of London, came out in the " Lucania," which
Uaetefastest Atlantic trip so far.

BE. H lAL BROWrN, Canadian nianager of the London and
1413c8shjre Life, left for New York on tbe i 2th inst., to give

Cýeutral Manager Clirehugh a send-off.

ME. 'AIFRED SH0RTT, of Halifax, bas been in Montreal -for

sole titue, undergoing treatment for ear trouble. We are

Pleased that bie hasoreceived niuch benefit fromn bis visit.

ME.o Il. TATI<EV. manager of the Royal Instirailce Comfpanyq

West as. beenl visiting the agencies of the company.in the North

eLt nd ]British Columbia, is expected honte on the I7th inst*

ME.'jJ* ". KENNY lias been appointed general agent at Hali-

!Žteen te Irnperial, in sncceeion to Mr. Doyle who goes to the
. r. Kenny also represents the Alliance and Northern.

Mle&e. *pEEDRRICK E. RICHARDS lias been elected pre sident of

nu Muttial Life Insurance Company of Portland, Me.

8.e 'abanker who lias been connected with the conmpany for

%"aiY years.

ME. W. M. RAMSAV, managing director of the Standard Life,

ea118 for h"ole on the î9 th. We are glad to hear lie bas very

Int' enj0>.ed bis trip to the oîd land, where lie combiiled busi-

""e w1ith Pl'±asure.gera

M.WP.CLIReHUGH of Londonl, ienai lager of the

t &e 1t & Lanc ishire Life Assurance Companiy,. returnedt

8.e t last week, after haviug travelled somne 6,ooo miiles

WOrlh iab Out a nmOntb, five days of wbicli wereseta h

l"n iF air. Mr. Cirebugli visited th~e agencies of iris coui-

Co'ltulb' itoa the North-West Territories and B3ritish

8..lla lie speaks iii glowing terrils of tire wonderful

dev eut that bas taken place ini and of the future prospects

r'legijon. The World's Fair excetded ai bis anticipa-

... 118 4r.C Cirehugli left the city for New York ou the 10 th
.1st., 'wh lie sails for England on the 14 th' inst. Mr.

Clrllg bas a. large number of warml friends in Montreal,
jot sin Wishing huru bon voyage.

into trouble whicb resulted in the severance of his connection.

with the Queen Insurauce Company which he represented for

many yeérrs. Mr. Tobin was very highly esteemed both socially

and in the insurance world.

MR. C. A. EVANS, Resident Secretary at Halifax of the

Queen, has taken full charge of that office for the Maritime

Provinces and Newfoundland, as successor to Mr. Stephen

Tobin, whose connection with the company has been closed

Mr E. F. Doyle, late of the Imperial, has been appointed Assis-

tant Secretary.

MR. E. G. L. ANDERSON 0F LONDoN, SeCretary of the London

Guarantee and Accident insurance company, has arrived. We

hope he will use his influence to induce the accident offices on

this side of the Atlantic to conduct business on a more paying

basis. To this end we beartilycomfmend the Accident Association

wbich has j ust been inaugurated at Montreal, to wbicb reference

is nmade on another page.

COURT 0F QUJEEN'S BENCH1.

(IN APPEAL).

QUEBEC, JANUARY IOTH, 1893.

Sirnpsofl vs. Caledonian Insurance Co.

ire Insu rance- Condiionls of Policy binding againsi As-

sured-Delay for inaking claimi and bringing suit.

(Report-id by Chas. Raynes, advocate, Montreal.)

Plaintiff claimed from the Company Defendant $i,ooo,

amount of an insurance policy dated 12tb April, 1888, on bouse-

bold furniture and other moveables contqined in a two-story

wooden bouse situated at Lake Carolus in the County of Mas.

kinongé, which. had been destroyed by fire.

The Comupany met the action by two pleas, alleging:

Ist. That there was error in the description of t-be premises;

t-bat the Plaintiff had two bonses at Lake Carolus, one of wbich

lie occupied t-emporarily at varions periods, and the other wbich

was occupied as a residence by his farmer, and that in the

application for the insura3ce policy in question the house in

whicb the movables to be insured were situated had beeri, by

error, described as that already insured in the same Company

by another policy, which bo0use Wa3 that occupied by the

farnier, and therefore that the moveables destroyed by fire in the

other house bad neyer been insured.
2fld :-That by clauses 9 and 1i on the back of the Policy, it

was stipulated :
Clause IX -On the happening of any loss or damage by fire

te auy of the property hereby insured, the insured is forthwith

te give notice ini vriting thereof to t-be conrpany at its office in

Montreal or to the agency front whicb the policy lias been

obtained, and within fifteen days at-latest todeliver to the Coin-

pany as partieular au account jas may be reasonably practicable

ofthe sev~eral articles or niatters destroyed or damaged by fire, with

tIre estiniated actual cash value of eacb of themn respectively at

tIre time cf thbe fire, and in support thereof to give aIl sncb

vouchers, proofs and explanations as may be reasoniably required,

and alse to produce bis books of accounit, together with, if

required, a stOtuitory declaration of the trutb of the account,

andl ne part of s cb loss sýhal be payable until such notice

account, proofs and explanatiolis are given and produced and

sncb Statntory Declaration, if required, is.made.

Clause XI.- AIl losses, wbe'r satisfactorily ascertained, will be

pa id or made good vith inl six/y da 's of t-he date of adj utment,

witbout deducti -or discounlt; but if the claitn be in any re-

spect fraudrilelit, or if any willful misittateirent bç tirade in sup-

0, iatellig tact
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port tisereof, or if thc fire was occasioned by or tiarougli thse
procuresaeit or coussivasscc of the in ssreti; or if the lains bc
neot mîade withiss ilirce mnths sftcri tise fire, or if sîsade and
rejced ais action or suit bc not coiîsinsecs witiis thre
inotts aftcr sudsi rejectiosi, ail bessefit stîuler titis poiicy is for-
fcittù.

Tisat tisese clamais atic! deicînds for payniîeut bas! neot liei
miade vitlîii tihe t1elays stilîttlatcl, aii that coiiscqueistiy tihe
lhnuitifl bas! îl0 riglit of action.

Thes plaiaxtiff (ist not (leiy that lie lias faileti te couipiy wvitl
thiese conditionis. As a inatter of fact, lie bail not iliade bis
claisîs witbisi tise stipihtesl celays, ansd tise asctioni liai! tînt beesi
institutesi unitil msore tsais clevensi îîînsntbs aftcr tise lire and tise
rejection of the lamsi.

Vie Superier Court disinissed tise nctioni.
In appeal, tise asstiredl pretended tbat tlsz conditions as te

deiay ands forai of dlaint <tit sit faris p art of tihe p,%licy ; tiîat
tlsey werc on the iack of thse poicy andt dit not formn purt of tise
cositract ; tiat turiher. if tiiere %%-as aiiy- errer ini thse à* criptiots
cf thse bouse coîltaiîîiiig the inoveable property ini questions, tbis
errer was consuittet by the agenît of the Comspaniy, anîd di.'t thse
latter couid not aval itsel f of suds crror.

The Court or Appeal rej:ctetl botis tîsese pretesîtiesîs, IV,,ssé,
J., ini givissg tise jusîgisens o f thse Court, after st1stiîîg th. facts
cf the case andi tise pretesîsiesîs of tIse Parties, lioildit'. as fol-
lows:

It bas becis repeatediy sicideui iii tlîis cou ntry tlîat tbe cois-
ditiesîs osn thse baek of the poiey feras part of the cosstract,
when.. as iin the present case, refcrencc ss amade te tient ini tise
body of tise policy itseif, nti it is tiiere icclartid tlîat tiîey fonsi
part cf tise pciicy. It bas aise beesi repeatedly lîild, anti us
conformity mith prunciple, tîsat tisese conîditions as te delay andi
form cf dlaim are vali( le 'ai conditions, atîsi tîsat tbey sisouiti
be recogaiz'ed by Courts, exccpt iii cases wicre tise Comîpansy
bas renounceti the beusefit tisercot or lias failed te avail itsclf of
thersi in praper tinne.

(Tise learîsed jutie tiscî referreti rt lesîgtls te several cases
aircady decideti on tbiscquestioni)

'%Ve cassiot but iced otirselves ioîisl by titis jurisprudence.
flesities, it appears ta usg te be iin coîiforiity %vitli priiieiple, andt
for ibis reasox aloesu the julgînit of tise Superior Cousrt slsould
be confirmeti.

1 faic! lsoivver less difliculty ini coîîiuîg to titis coînclusiosn,
becasise it dem isot seci to sie tit tîscre ivas ever a legal coti-
sent betwecua thse Parties as to thse object of thse coutract.

It is evident tisat I'laiistiWrs Agenît wvisie te iistire tise siiove.
ables situatesi ini tise bouse cctîipiet by I'laititiff, andt tîsat tisera
was a misussicrstaîidusiig Ibecti his aîd tise Agenît of thse

Cspayois tii poinit; tiirt, as a coiiseqsiesîcc of tisis nisui-
drt iisg, tise lieuse ini whiici tise xîoctlwere WvaS net

iîidicated, but tsat. assotîser bouse, wbielî %vas isot buriiti andl ini
wlsici nie Ioss occurresi, %vas isîdicatesi ils tihe application.' for
i.surancc.

Usider tiicse circusilstassces tise conîsenît of tise Parties ::ot
barisgxmie on thse sainie cbjcct, tîsere %vas nso ccntract. It
was thc result cf tise errcr of botîs Pa.rties, niid nso obligations te
pay resusits tîserefrons.

For tisese reasesîs wae cosîsisier tisat the appeal sliuiti is dis-
inissed ivitis costs.

INSTITUT 0F ACTUARIES
STAPLE INN HALL, LONDON.

NoTrick. is iJEi t.vxr
z. Iliat thse Asnnual Examitiasions of the Insîssute ef Actuaries %vill bc

hsch' in thse Colonial centres, bielbounne, Sydney, W'ellington,
Mlontreal, Toronto, andi Cape Towna, on Frida.V, 2015 April,
1894, endi uni Saitirday. 2ist April, 5S94 .

.Tîat the Lxamnitcns îsh be licld usîser tise aew Syllabus.
Tlsat thse ruspective L.ocal Exinsiners %vili ix the places andi iours

oftie Exanainations, ant isiîfori t Candidates tisertof.
4. Tiat 9 anîlidates must give notice in writing to the llonorary Secre-

taries in London~s, andi pay tise lirescsibesi tee et anc guincà, net
latert!tn 3ist lkecniber, i893.

5. ias Çantiliates.- nîsist pay tijscr cent anssual subscnîistons ptier
1,. ji I)cccnilser, iS9î.

(11y Ortler) IIENIZY COCKIIURN, 1 lion.
GEOIZGE KING, 1 Sec%.

AGENCY WANTELD. 0f a
Britisli Fire Ilisurance Company, one thiat ivili
carry large lines -Address, BOX 184~ St. Catha-
rines, Ont.

A gentleman of considerable cxpierience in generai mercantile
business, whos bas nmade Insssrance a special stuîly for some time, and is
at present enspioyed in ont o! the principal Fite Inssirance Offices in
thse United States, is open for an engagement as Inspector for the
Mlaritime P>rovinsces. lias good business andi social connection in the

Proincs asiis well knowa. Is of opinion that this fieldi ole: s best
opportunities for deveiopmnent of gool safe business of any in the
Domninon anîd izs confident lie can extend and take care of bis business
to the satisfaction of his Managers. Best references giarantec.
Correspontience unvised. Address" '«isurance ' Care Box 64 Albion
Building, l3n-ton, Mlass.

MAUNICIPAL DE3ENTURES - -

OOVERNMENT AND RAILWAY BONDS1
INVESTMENT SECURITIES.

BOUGHT AND SOLO
Insurance Companies req uiring Secu rities

suitable for deposit with Domiinion Governmuent
or other purposes cari have their wants supplied
by applying to

R. WILSON SMITH,
Brit.ish Empire Building, MONTREAL.

Uebe.ntsaresç andi otiser dcslrable Seesirities psîrchased.

R BOOK Of RARE VALUE*
FIRE INSURANCE COMPANIES and SCHEIZES

GREAT BRITAIN mît%.. IRELAND
During the i7tiî endi i8ti centuries; witb sone particulars rcspecting
Charles Pco'ey, the proprictor ot tise Sun lira Office, his
writiîigs and schiemcs

By FRANCIS BOYER RELTON,
Late Secretary of thse Sun Fire Office. Thîis book, just issued by tlic
London publisiiers, is of great historie value, containing information
,:eeer be/areÉpiihed, andi shouiti bc in thc hands of evcry undetwriter
asnd in every iibrary. It is a large ocuvo vc.iume, and the editzjn
lirnlied Io 250 coiesk. TIle price is $6.5o. For sale in Canada
cxcliisively. ly thse

INSURANCE & FINANCE CHRONICLE,
MONTREAL

THE GREAT-WEST LIFE
ASSURANCECOMPANY.

.Stibscrribed Capital, $100,000. Ilaid up Capita, $100,000.
ALEMONER MACDONALD, Pte*. J. il. RM un. Uhqemtr

n7e re# oadiau fanCnpapt!l jeuilUag up a Four per oeng Brerre
-Iitoblul (vo>ii~l iSet 0,r<%tAio-

.1. JI titTt MNt.SON, E.-cQ.. retc:attîigîgIreo nslI'-

W . 11 ltoCE, F-cQ., W«. ic. 11rock & Ce., WiLomes.t Dry Goob,î Toronito.
ixiJBERT Tiffl5I'SOnq, Wliolesale Lumber Merdis:,:, Directes Trm

tiers llank, liasifftto,,.
.3. W. L.V5TI.F. E-t., or itn,tnçon. 1.Ittk & Co., Wiisolcsale Dry <oedls, Lon.

don1, Vresideuit ltiroîi e Erie Loan Co.

before 11:suring.

Apply to ALEXANDER CROMMI,
Manager for Ontario, - - TO' INTO.
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THE GURNEY-MASSEY CompANYS
385 & 387 St. Pr'ut St., MVONTREAL.

Fonders and Wliolesale Manufacturers

nO1 W8181 HOBIOFS 80d BadiIIoisi
Steel Cootdîîg ltaiîges. C:ist Iroil Italiges, llcgl3:crs. troui Plie. littlig.i,

Sitiks, Pltstiikr.4 biupptliâ, î lot A!r Fîriac foîr Coala uid %vocl,
Scean zd Wcel:lsiiig :lciue

Agents for Cmsulîa Serew (o,:îî nar» ic l iarb W*it* Co.

t lia lito of guo~itife î icI li Cana:.d..

THE BELL TELEPHONE
OF CANADA.

CO.
Head Office: 30 St. John Street, Montreal.

Tlîts Compnîîiy ilcil .Ilit4 instrumnits nt lîriceà raninîg (rotit S7 to$.'
er aeî. lu -Stanudard liell Telvibl.iou Set" tIsNtctetd by elv e Traîh'

.ilurk). 4lmdI~îJCkILl for mnaitilaininq aî imurfect surt4ce tiilid v licui
CODiIctIy lit coîîîîcetti, wl:tI l$ ùaEol tî.ei i szîiperlur il, dc.i;g:î aiul wýork*

ltt:îtiîali to aity tellàouic Set yet ollercîl fur ea.lc.
Sullîxril'era4 14) thd. %Jîîî. .ssl~îtreal l:xcîî:î:ga :îîîl the.. lîbiir inay

nlow oblaislCli .iC ciiiieit.1 u.,' 43i~ Long Distance XetalI:c
circuit Lines ta Qnebec, Ottawa or Sherbrooke, and. lîtýriîdlte îiliat4.
the rates IK-iig as tiilowis.-

To QuZbec .......... Gk. to Sub2crilbcr. .Oî to thu. Pubtlic.
'lO ottawa .......... A.
ro SIiertiroolt. ...tOc.

s lî C:îhlîîi e 1a fo r con ve r>a1îî. bi are 1 -rov cl. :% t ti-! (o:4 laii .>*4 Ml. qiltr..k 1
.AgeiCy ollice. 1.Z4 'Zotre J>:îmus Street, wvlice foul informaî:tion reg.tr.lilsg

rittes :wld places Co:îîîiecttd illny bc Obtadiîe.

The JAMES ROBERTSON CO., Limited,hIS MTAL MERCHiANTS

Lea.1 I'ipist, Shtot, Compressed Lcad 1Eibuitv, I>utty azd ilaite I.end.
Sjktcialty ini cuvering Elcîrac WVire %%-lits N'lte 1.cad.. AIo

Circular Saws, Gang Saws, Crosscuî aild Oîhrr sivvs.

OMce, 144 WILLIAM STREET.
Work. Cor. WILLIAM and DALHOUSIE STREETS

MONTREAUL

TaE TR>.ILALYLERS INS. COII
OF HARTFORD9 CONN.

-Lif(!, Accident

Li<Ebilit?/ hitWanCC
Exnisi our cÔ:îtrct before isistirlîug

OCTOIJER 15, 1893

Pa9cI-up Capital, - 81,0'X0 R.- - $1.1o.000<

GE:O. A. COX, Eaq., Prcldlelmt. .1011 N 1. D>.VIuîAî.s. F-q Vioo.1-rtz.

Jlas. Cratîzerts. l:ai. %I;Lt I.)W IAàg:î1t :el.

A. I. Itl:.A~I', IuOiCtur. Gi. liE . i.t t>V. Acs4t. Iiî'poetor
~<wYork-A.bx I.2dr.I nul ' iîi. <.ty. .igeiiit.

TOIISTO11i.î.IOfie. -29- 25 liuîg Street Wetit. clty, lraielcs. -M8 Queesi

Street WVest, il:; larl &iiieg*it Str-!u2. _-ç Iliil, St. ELt .rît Ilwln

Al.:. Crnlg Cayîîga UoIlericlî St. Catha:ritiusi 'horo..xAyr Clîatliî (iîIî salii.t akctz
j1:rrî CIIî:gooli;J(uil:oî ,caîforth; Walkervillo

îierlits Pil>tuîîville l.moînl Stratfiîrî il,.îr
igltlleliî (;ait Moîîtrc.al fstrathîroy Ni(9kI4t4>ck
llra,îtfor, %i lil.o g
Àlotsîtreail Blr.itscIi-.11lii OIIice. 15à7 St. J.i:uaoi st.,

A. ». Cromsbie, ft:îtcJ. L. I1lîrcmslrt, Asft.
iliit-ter. City' lerataelles - 19 CIitbOiIIcz Square,

4ud~ 6 St. ]Atwrettc Street.

SÀ,~~ FitAYClicii- 1u ( lI i. ltrtlîCîiîui:.

Auitt î .s. i l .-Ilc iîî sti li: o A.,i tranl ia

I*v A3I îthC-llc80iit. i. i ixevlg iauîk.illliio NwYok
SAN itnrlî i rtc. -lle î.ia.2 or Bmi It .r 'i l., .:.

~~,tabui1hcdl,4i i IE.t, rruiuQuco

liNtr. , *.. IAjrc.%-9:ia o. Novau nc-I;. c 2o:o, i .u

Ch.n E. at, Cî.lkr

ËbnîMî-Tlî Alilanco llal .Iîulc Capi l Iîikf lrpool. .IIC) edo.

OuAà'w T4 ýn PQolie Sî:lt Paîls. Toclrosýint.

INSURANC~E.C. O DNUG

LANSINC LEWIS,
Aleitidii. iogiô-. Ntrrllcvile Mannaml

CANADA PiRE BRANCH, HEAD OFFICE TORONTO. J. G. THOMPSON, MANAGffi

I.
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FIE LIE.M RIE
COMMEIRCIAL UNION CAPITAL -

Assurance Company Ltd. of London, Eng,

Capital and Asts,----------$27,947,330 Net" priums.. ,- - ~ ~for year 1892

'2otal A.nnual Incomoe, - - - - 7.00000
Deposited with Dominion Governuiont, -374,246

11EAI OFF~ICE CANAIA.' flIL&ANO:

1731 Notre Dame Street, - MONTREAL.
EVANS & MoCrRECOR, Managers.

Ap)plications for Agencies solicited ini ur.representecl districts.

s ottishi (3rijon r*N ationial
Insnranoe Company of Edinbnrgh, Seotland,

ESTABLISHED 1824.
Capital,---- ------------ 830,000.000
Total Assets,---- ---- ------ 40,506,907
Deposited with Dominion Government, - 125,000
Invested Asets in Canada,- - - -14546

M. BENNETT. xanâg.er North Ainertcun I>ep.srtinent.
J. H. BREWSTER, Asst. Manager.

IIARLTF>it>. Csu

WALTER YVÂNAGEH, - Resident Akent
17 S_. Francois Xavier Sti-eet. MONTREAL.

0F LIVERPOOL,,

FF'ý L ON ý[) OOý Ný&
LANCASH1ýF

jnu
U-

mi M

îSt 
1

WOOD & EVANS, Ceneral Agents.
FoR 'r1fS

Province of> Quebec, MONTREAL.

INSU RANE C,~~ -)MP AN Y

CANADIAN ACENCY ESTABILISNED 1821.

Pire aid lulatid Marine Iismrauce.

%V. Bi.CLARtK, 1'rt.-sdetit; A. C. ItA VNE Vice-I're±.; JAS. . D)UDL1EY
Sec.; W.Nt. Il. KS.E. 0. '%VFEIZ*3 Ass3 L*tut secretartcu.

WOOD &. EVANS9 General Agents. MONTREAL.

Al~Rbion Uire Insurance soiln
-qj4OF LONDON, ENGLAND.~>

HEAD OFFICE FOR CANADA: - - - MONTREAI..

3 SIR DONALD A. SMITHfl, K. C. M. G., CHAIRMAN.
SANDFORD FLEMING, Esq., C.M.G., ~-Dlcos
ROIIERT I3ENNV, EsQ. 1

A.DEN, Inspecto. JOHN KENNEDY, Manager for Cana'ia
AGYNT IVAXTEl.D IN ulii>ESfltEC?%-r£.

INiTID FiE INSUU&NCI COUPANY
0F MANCHESTER, ENOLAND.

A PROGRESSIVE COMPANY WITII AN EXCELLENT RECORD.
This Company bas recently taken oveer the fundf, and business of the City of

London Fire Insurance Company, and is aperated jointly with

THE PALATINE INSU RANCE CO., of Manchester.
Canadian Branch Office

1740 Notre Damne Street, - Montreai,
T. H. HULIDSO N, MANAGER-

NOVA tSCOTIA DBIANCHI NEW nitsRUswicK isitA'4CIK.MNTfItI. , W .SRNU
§gra d OMlce, lIas.ltàs. j lead Omor, li.Ju . I. ficVInteg

A LV.SIIOlIT, ouece Agen. iLCuUSD & CO., Gomeral AgeaiL. O .ORDEIN.<tnrlAet

£21127,500

ENG.

OCTOBER 15, j893
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GERMAIAi, LIFE
Insurance Company of New York,

Established 1800. Assets $ý.7,0O0,0G0»0
AN ÂCTtÂLo E8ILT:

Policy of 85,000 .................. ...... io Pay't Life Plan
13 Years Dividend Tontine

Âge 7....................Annual premium $ 21'.?.JO
Toarms*p pa ii..................... 2,2u.oo

Cash Settlement at end of Tontine Period:
Guaratced Reserve ........... 81,9051.00
Surplus nctually earned ......... 1404.90 3,309.90

This represents a return of all prerniuns paid, with a
Profit of ................................ $1>049.90
Frce choice also given of such options as are offered. by other

first class companies

JEFFERS & RÔNNE, Managers.
48 Ring Street West, Toronto.

GOOD AGENTS WANTED-Llberal Ternis,

SUN INSlJRANCE
OFFICE,

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $7y500,00O.
1-:STA1JLISHED 1824.

HEAD OPL ICb-9 MANCHESTER, EJKG.

J. B. MOFFAT, Cen eral Manager & Secretary.

CANAIDIA&i DEPARTUM.NT:

PEAD OFFICE, - . TORONTO.
JAMES BOOMER, Manager.

IBOUND VOLUMES
OP~ TUE

Insurraçce apd lzipaQce (,,I2ttopic1e

FOR 1892. PRICE, $3.50.

FOUhDED A.D. i7w. PROVIDENT SAviNGs LIFE ASSURANCE SGCIETYf
OF NEW YORK.

~ .A.D O W~'.I ~3:SHEPPARD ROMANqS, Preutidont

ThrednedleStret, - ondn, ng. FOR THE YE&R ENDINC DECEMBER 3Ist, 1892.
Income.............................. ,0,223

Transacts Fire business only, and is the oldest purcly fire Paid Policy.holdcrs...................... 1,181,498.36
office in te world. Surplus over capital and ail liabilities Total Expenses of Manaigement ...... ........ 4t4,141.34
excecds *7,000,000

_____Assets............................... 1,2S7,010.23

CANDIA BRACH:Liabilitics, Actu.-rics' 4% V'aluitic'n.......... 605,215.00
CAADAN BRNC:Surplus, Acttuaries! 47 ...... .............. 681,795.23

15 MVe/ington Street East, - Toronto, Ont. surplu,,elmricafl, Experience, 4,9 Y........ 7101395123

H. M. BLACKBU RN3 Manager. Policits in force Decniltr 31st, IS92 ........ 76,843,241.00

W. OWVLANI), lîuspector. $.-0,000o tlep)ositcdl -eti the Dointioi Go»'l.

T'his Compaîully coinincinred bîuiness in Caad hy 1 -'.~r WAT

dcpsitng 30000< ~vîh he ounnjot Gverîneit R. H. MATSON, Coneral Ma.tager for Canada.

for security of Canadian 1'olicy-liolders. ile4it Oflice, - - - 37 Yoingc, St., Toronto

United States Lifo Insurance Co.,
11' T9Zil 2 CITYrà- cyE 1TEW% 1rOE P

O.FFIOEBS: lF£lVCE COMMIT11TE'B:
GEORGE H. IiURFORL>, . reoiden! GEO. G. NV1LLIAMS, . . . Pres. Cheil.Na!. B)ank.
C. P. FRAI.E.-IGl, . . .Secrelary.

A.IVEE~VIGT,. . . sda' .V«day JULILIS CATLIN, . . . .Dry Goods.
WM. T. STANDEN, 4ia..JII .TCE, . . . . . .day

ART HUR C. PERRY, . . . . . Cathier. JH .TOE, . . . . . .Bidr

JOHN P. MUNN, . . . . . Mrediai Diredor. E. H. PERKINS,Ja, .Profl. Imýper!ert'ayid 2razderj'ia!. Bank.

The two most popular plans of LIE INSU RANCE arc the CONTINUABLE TERNI POLICV which givcs ta he insurcd the greatest
possible anmotnt of indeninity in the event of death, at the lowest possible Pr sent cash outlay; and the GUARANTEED INCOME POLICY
which embraces cvery valuable feature of invcstment insurance, ana Whiîch in the cyent of adversity ovcrtaking the insurcd may bc ued as
COLLATERAL SECURITY FOR A LOAN, to the extent of the full legal reserve value thereof, in accordance with the terms and conditions
of these policies

Goad Aents. deùiin to represent the Comnpany, are Invited to adamus J. S. GAFFNEY, Superintendent ofAgencies, at Home Office.

9. A. CUWLECY9 Manffer ProvInce of QuobsO, Montroal. j
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-. ±~INORORTED qc33.-

HEAD OFFICE, - - TORONTO

OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash capital, - - - 00000
Total Assets, - - - 1,015,570.70

Lossea pald since organization, $12,47ys,2o.o

DIRECTOIRS:-

GEO. A. COX, J. J. KENNY,
PIresillent. Pice-.Presidest.

A* M. SMITH JOHN HOSKIN.Q.C., LL.D.

S. F.. McKINNON ROBERT JAFFRAY

THO«MAS LONG IAUGUSTIJS MERS

H. M. PELLAIT.

P. H. SIMS, Seretary.

C. R. 0. JIOHNSON, Resident Agent,
42 St. John Street, - - - MOIITREAL

A.ssurance Company.

W Z I .x »w x M AK I Z ( E . IjINCORPORA TrED MN 1851.

Head Office, - - - TORONTO.

Capital .......................... *?00000.00
Cash As»e..................... 1,988.400
Annual Income ................. 2,813,918.26

WOSSEB PAXD 81H08 ORaAHZZATION, *18.000,000

DiflECTORS:

A. M. SMITH, GEORGE A. COX,
President. Vice-Pý-ren1.

l1oz. S. C. WOOD ROB3ERT IIEATY

A. T. FULTON j W. It. 33ROCK

GE0. NICMURRICH H. N. BXAIRD

J. J. ]KENNY, Managfnt Directo-.

.4gernau in al£ the erincijW ffles an.d Towis in Cmas.
and the, VnUed StaiLe.

FORTY-EICHTH ANNUAL REPORT

Pr~ni

New-York LifeInsurance Compàny
JOHN A. McCALL, Preeldent.

STTMML.MiY« 0E':w i~E~T
BUSINESS OF 1892.

huit Inconie. .. - » - - - - - $25,040,11
Iitervit, Rente, etc., - - -

Total Income,
Death Clainis, - - -

Endownients and Ainultles. - -

Dividends, Pu.rchased Insurances, etc.,

Total to Policyhol
Nutaber or New Policies Issiied, .
Ameout of Newv Insurance Written, -

CONDIT
Assets,

Liabilltics, 4 per cent. Standard, -
Surplus, - - -

Numiber of Policies in Force, -
Arnonut of Insurance in Force,

Incrense in Benefits to Policyholder
Increase lu Assets, -

Increase in Surplus, -

Increase I lui§urance WrItten, -
Increase In Insurance in Force,

.3.93

-- - - $3099369590.83

2,484,432.29

ciers, - . - $1399959012.33

-4173,005,070.00
ION, JANUARY 1, 1893.

- - - $13794999198.99

- -- - - -224,008

- -- - - - - -$089,248,629.00

PROGRES9S IN 1892.

* -- - - -- - - 20,940,088.00
- -- - - -60,165b,451.00

DAVID BURKE, GE.NERtAL MANAGER.
Company's Building, - - - 1-- MONTRE-AL, Canada*


