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Minots THE Spectator states that the
e';’;“r't‘::::t. Illinois Legislature has passed a

Partmey Bill creating an Insurance De-
Matters to take the work of supervising insurance
is tq . CUt of the hands of the State Auditor. There
a €3 superintendent at a salary of $5000 a year,
gy Zedeputy at $3000. with such clerical force as
hag lneedful- It is rather remarkable that Illinois
Work Shong deferred taking a step of this kind, as such
Sive by ould be done by one making that his exclu-
Siess, and there must be an abundance of ex-
QxiSti:;mr-k requiring attention in carrying out the
g Insurance laws in that State.

A LETTER appears in Zable Talk

Ameyi
L‘"s::af]:: published in Melbourne, from
“Blslation, Richard Teece, the General Man-

lay, M ager and Actuary of the Austra-

sid Utual Provident Association, in which he con-
ers th

‘WS of
Ihce

at as measures of protection, the insurance
qle United States have proven dismal failures.
. €Il enactment, about 150 Life companies and
b?llkrll:e and Marine companies have disapp?ared into
large § tey > and in 1876 and 1878 respectxvel.y, two
and Merican Life offices, namely, The Cm}tmental
hands :f L‘fe_ASSociation of America, went into t.he
Cates of Teceivers immediately after receiving certifi-

e %nsisc;)l‘f'ency from the Insurdnce Supermte.ndenfs.

Nice ig thers that the best life insurfance act in exis-

llstralia at O‘_c Western Australia, with that.of §outh
*Quiriy, cfo ming next. It is based on the prmcxp-le. of
l‘egarding t}rlofn all companies the fullest publicity
we&knes§t eir operations, .trusting for the exposure of
T O the criticism of a fearless and independent

IN the financial column of our
last issue we commented upon
the enormous shrinkage in values
of securities in the New York stock market, as pointed
out by the memorable compilation of the New York
Herald. We indicated that sucha shrinkage in values
was liable to affect the assets of some of the large in-
surance companies in the United States,” whose funds
are so extensively invested in that class of securities
The Journal of Commerce and Commercial Bulletin
thinks that the signs of the times warn merchants to
give the question of company more consideration than
that of rate in effecting their insurance. Not only are
the monetary complications throughout the neighbor-
ing country liable to be a source of danger to the
strength of their Insurance companies, but the same
financial causes are apt to affect the fire losses of the
companies by reason of the fact that it may be safe to
ascribe a fair proportion of the enormous fire waste of
recent months to financial embarrassments being pro-
vocative of attempts to defraud fire underwriters.
Experience has shown that men of high standing in
their communities have sometimes yielded to the
temptation to apply the match when urged by press of
circumstances. It is to be feared that the semi-annual
statements of fire insurance companies will make a very

Fires
and
Fallures,

.bad showing, and there will be reductions in surplus,

and an exhibit of considerable suffering from the com-
bination of heavy fire losses and diminished security
values. .

Thomas Carlisle once quoted the
entire population of England as being
so many millions, “mostly fools.” It
is extraordinary how many persons seem to believe
that theory in their business, and treat the public gen-
erally as readily gullible subjects, trusting that they
will have made their little pile before the crookedness
of their projects be discovered. Something of this sort
is apparent in a circular issued under date zoth ult.,
signed by one H. Weatherspon, as general manager
for Canada, purporting to have opened an office at
Toronto for the * British Burglary Guarantee Co.” of
London, England, with an alleged capital of £1,000,-
000. It professes to do a business of guaranteeing
against losses by burglary of merchandise and valuables,

Stand from
Under,
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and furnishes a list of rates for differcut classes of risks.
As the so-called hicad office for Canada is at a number
on St. Paul street which is occupied by the Bonsecours
Church, there is evidently a bug under the chip some.
where, and we are informed that investigation has
failed to disclose even the existence of such a British
company. Itiscvidently a bold attempt to steal busi-
ness from the legitimate and respectable * Dominion
Burglary Guarantee Co.,”" which numbers amongst
its shareholders and directors some of our wealthiest
and most responsible citizens. The public should be
very chary about trusting their patronage to uuktown
agents ; aud certaiuly, if the so-called British company
has an actual aud respectable existence, it has received
no license from the Department at Ottawa indicative
of a compliance with the law authorizing it to begin
business in Canada.

TrE Arkansas Legislature of
1891 passed an Act requiring all
insurance companies doing busi-
ness in Arkansas to give a bond in the sum of $20,000
to secure the payment of losses in the State. The Act
provided that the bond might be given by the resident
individual sureties or by trust companies or banks. Up
to that time 2ll such bonds, with but few exceptions
had been made by local trust companies. The recent
Legislature amended the Act regulating the kinds of
bonds corporations could make iun the State, and
Attorney General Clarke has decided that bonds for
Insurance companies cannot be made by other than
individual sureties. Many of the bonds made by the
companies expire at this season of the year, and about
forty of these companies had renewed their bonds
through local trust companies prior to June 3, leaving
about thirty that had not filed their renewals up to that
date, and which will now be compelled to furnish bonds
through individual sureties. Prominent among the
life companies left out are the Equitable Life, New
VYork Life, Home Life, and Massachusetts Mutual. The
principal fire companies in the same attitude are the
Home of New York, Glen's Falls, German-American,
Continental, Orient, Connecticut,
Association New Orleans, Sun, Mutual, Southern,
Teutonia, Germania, Lancashire, Scottish Union and
National. Itdoes seem as if those Stgtes in which
Jnsurance companies find the least profitable business
are the very cnes whicl possess the most assinine setof
legislators to place obstacles in the way of the com-
panies giving insurance benefits to their citizens.

Ronds for
Insurasice In
Arkansas,

THE GUARDIAN F.RE & LIFE ASSURANCE
COMPANY, LIMITED.

The first change to be noticed in approaching our
annual review of the report of this Company is that,
after an existence of 73 years, it has the addition of the
word “Limited” toits title, having been registered
last month as an incorporated company, limited, under
the Joint Stock Companies Acts, for which purpose a
private Act of Parliament was cbtained to confer cer-
tain additional powers that mere registration under
the Companies Acts could not have afforded:

Greenwich, Fire

In the Fire Department the results of the year seem
to have been less satisfactory than usual,  This com
pany suffered a very heavy loss by the conflagration
which took place at St John's, Newfoundland, in July
last, amounting in round numbers to about $200,000,
The weak spot in their volume of business seems to
have been the United States, where the fire business
generally of the past year, in the experience of most
companies, resulted in a loss. The report woull judi
cate that the unprofitableness of American business
has been more largely the fault of unwise competition.
coupled with an undue iucrease of expenses, than to
the occurrence of tuany fires taking the character of 4
seriousconflagration. It will be remembered that this
Company took over the business of the Citizens’ Insur-
ance Company, and the chairman makes special refur
ence in his address 1o the Dominion branch office at
Montreal opened in lieu of the mere agency which
formerly existed, and states his belief that great advam-
age is arising from the supervision of their expert
managers putting business upon a sound footing.
This allusion must be very agreeable to the Canadian
managers, Mr. E. P. Heaton and Mr. G. A. Roberts, than
whom the interests of the Guardian could not be com-
mitted to better hands.

The total net fire premiums for 1892 amounted to
$3,012,155, being an increase over the previous year
of $170,765. The losses amounted to $2,063,115, the
ratio of losses to premivms reaching the large figure of
68}4 percent. Adding to the above sum for losses, the
expenses and commissions, small items of inconte, taxes
and bad debts, and also $100,000 increase required in
the Premium Reserve Fund to cover unexpired poli-
cics, there foots up a total from which, after deductiug
premiums, there results a loss of $227,000. This loss,
however, is furiher reduced by certain offsets of interest
on the fire insurance fund and profits on investments
realized, until the net deficit is §735,500, which in turn
is made good by deducting that amount from the
General Fire Reserve Fund of nearly $2,000,000, which
forms that part of ‘the fire iusurance fund which has
been accumutated entirely from undivided pi~ Gts. A
ratio of 3514 per ceut. for working expenses i. connee
tion with the fire department seems to be excessive.
That may be somewhat accouunted for in the past year
by the taking over of the  Citizens’ ”* business, and by
the company having also been put to exceptional out:
lays, due to substituting, in several piaces, branches for
agencies; but it is expected that the increase of ex:
penses arising from the latter source will be found to
be more in the nature of 2 first cost becoming promotive
of econonty in the end.

In councction with the Life Branch of the business,
the surplus in the life fund for the last three years is
very large, and there is a satisfactory prospect of good
bonuses to the policyholders at the end of the next
quinquennial valuation. The amount of insurauce

written under 64g policies amounted to $2,777.403
being an increase over the previous year of $250-32¢
The death claims of the year, after deducting reassur
ances, amounted to $1,050,725. The funds of the Lift
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Department increased during the year by uearly S350, g
o0o. ‘The Guardian has shown a most commendable
conservatism, in resisting the temptation to enter into
an unhealthy competition with offices, which, by ex |
travagant expenditure, scem sometimes apt to swell the !
amount of their new business at the expense of their |
policyholders’ bonuses. Relying upon the solidity of |
the Company to connmend itself to the public, the
husiness done speaks for itself, while the expenses of |
management and commissions in the life department
appear to have continued upon the same moderste
scale as eretofore.

Taking into consideration the adverse results of the |
fire business, the dividend has been reduced 1 per cent.,
the amount paid heing 71 per cent.

The strength of the Guardian's finances is displayed
inits preminm and general fire reserves aggregating
$3,3635,500; and in addition it has a paid-up cash cap-
ital of $3,000,000.

OCCUPATION AND HABITS.

Amongst the many interesting papers which were
presented at the Insurance Congress of the World's
Fair Jast week, that of Mr. Wm. T. Standen, actuary
of the United States Life Insurance Co., dealt with the
* Iiffect of Qccupation and Habits on Life Insurauce
Risks.”  Afterciting the number of poiuts that have
to be taken notice of in determining what constitutes a
healthy life, hie goes on to answer what constitutes a
just and proper “ selection,” what degree of moral and
physical impairment of risk is admissible, and whethier
an existing policyholder is injured by a company's
accepting risks not conclusively proven to be on the
same plane of excellence with himself. Inspeaking of
those persons rejected by reason of *“ occupation,” a
large number was embraced who were engaged in the
liquor traffic and in mechanical trades believed to
entailfoo great physical and moral hazard. Out of 7345
years of exposure in which an expected death loss
would have been thirty-nine, and the actual number of
deaths were forty, he found the preponderance of
deaths was among those who were rejected, because
they were in business identified with the traffic in
ardent spirits.  Merchants aud commercial men, bank-
crs, brokets and professional men are all supposed to
be desirable risks, while many other occupations ase
snpsmsed to be dangerous, and therefore undesirable as
an insurance Tisk, Dicause or the physical hazard
wwvolved. But while many of the so-called dangerous
occupations do involve some phiysical hazard, there ig
a .la\v of compcnsation operating somewhere. He
pomnts out that the privilege of out-door employment
and the exerci~~ of the entire muscular system, with
the brain force needed to enable every skilled mechanic
1(? faithfully perform his work, induce a condition of
vigor :}nd health that the sedentary habits and over-
Powening brain exhaustion of the banker deprive him of

T_aking the experience of the same Company, whose
statistics form a basis of his calculations, he finds that
the question of personal .habits cuts a far more serious

figure than the question of occupation. The plicaut
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for insurance, whose habits are vicious in respect of
excessive cating, drinking or smoking, should be
debarrea from obtaining insurance in « ery well-regu-
lated life office. Qut of a caiculation of rejections,
because of unfuvorable personal habits, w which there
were 7,285 yvears of exposure, calling for 9o deaths, the
actual deaths were zoo.  The genteral deductions made
by Mr. Standen from an examination of statistics upon
the action of companies in relation to different occupa-
tions seems to be that if we exclude those eugaged in
the liquor business, and also exceptionally hazardous
risks like acronauts, divers, manufacturers of explosives
aud a few others,—that nearly all other occupations, :t
vast nuwtber of which are commonly so severely dis-
criminated against, can be safely written upou at ordin-
ary rates, and without doing violence to the interests of
other policy-holders, provided the physical risk be per-
fect and the applicant @ man of good mental poiver and
moral force. ‘T'his last qualification should be strongly
cmphasized, for an intelligent man, who possesses the
advamage of a good common schoul education, can
much more be safely trusted in a dangerous occupation
than a man of very low intellectual calibre.  The sug-
gestion is worth noting, that whenever a case is in
doubt, by reason of the stated occupation of the appli-
cant being hazardous, the executive officer of a com-
pany could be greatly assisted by a careful inguiry
along the line of theapplicant's intelligence. It is true
that companies are more or less obliged to have a
general rule upon the gubject of occupations and habits,
but with freedom left to the executive to use their
judgment about acceptance, there is 50 doubt that a
vast wajarity of the occupations that are, as a class,
always discriminated against and frequently regected
might in many individual cases, be written with perfect
safety upoun the ordinary plan and rates.

A MODERN WONDER AND ITS DANGERS.

The intimate relation between fire insurance and the
various forms of applied clectricity is now pretty gen-
crally understood by the public as well as by the under-
writers. Theextent to which the firc hazard is affected,
either adversely or favorably, by modert. electricul
app'iances isvery imperfectly realized, however, by the
general public and scarcely understood by the majority
of underwriters themsclves. So rapid has been the
growth of the telephone, the electric light, and the use
or clectricity asa street car motor, and so numerous
are the other uses tu which this subtle force aas been
angd is constantly being applied, that itis very difficult
to realize the entire revolution which has taken place
in one short decade or to comprehend the possibilitics
and estimate the probabilities of the next ten years. It
is for this reason that the clectrical exhibit at the
World’s Columbian Exposition at Chicago is one of its
most important features, if not the most impoertant fea-
ture presented. Thatan entire building covering more
than five acres of ground, and equipped with extensive
galleries on all of its four sides, should be not only set
apart for electrical exhibits but completely filled with
electrical appliances, scarcely a dozen of which were
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known ten years ago, is an object lesson on the subject
which will go far to educate the public in this impor-
tant branch of the world's latest science.

The millions of people who have visited and will
visit the Exposition will all carry away with them some
impressions, however vague, of the wide range of uses
to which electricity is now applied, while a considerable
percentage of tl.s vast throng will have stored their
minds with valuable information by a close study of
the various exlubits in detail. Here isthe focus of the
electrical world, where the spectator may stand and
examine the cxcellencies or defects, the safeguards or
the hazards of the numerous appliances representing
the genius of every country in the world. Of course
the United States and Canada lead, both in the variety
of uses and in the extent to which electricity is applied
to practical commercial and economical purposes, what-
ever may be true as to the perfection of mechanism and
greater safety of installation shown by some of the
countries of Europe. It is not ¢« ange that the birth-
place of the telephone, the electric fight and the electric
railway should outstrip the rest of the world iu the
rapid growth of these modern wonders. Neither is it
strange that this rapid growth has begotten inferior
construction and defective installation, creating a fire
aazard comparatively unknown in England and of
little serious consequence in France and Germany.

Asan illustration of this rapid growth, some statistics
of the telephone, which we find most ready of access at
this writing, are interesting, though itis probable that
the increase in the various applications of electricity to
lighting purposes and as a motor to move cars and
machinery has been much more rapid than the tele-
phone.  For instance, while the number of telephones
in use a year or so after the introduction of the instru-
ment was about 3,000 in the whole of the United States
and Canada, the number now in use reaches over 360,
coo, with about 240,000 subscribess, as compared with
less than 50,000 in 18S1.  In 1881 the miles of wires in
use were about 30,000, while at the beginning of 1833
they had increased to 450,000 miiles. One feature of
telephone development is a gratifying one, and shows
that tl:c movement for greater safety in the installation
of the wires is pretty well under way. In 18835 in the
United States and Canada only 1,225 milesof telephone
wires htad been placed underground, while on January
1, 1893, there were of these undergrouad wires 91,500
miles.

The undergrounding of the telephone wires, in com-
mon with other electric wires in the large cities, has
heen brought about mainly through the influence of
the fire underwriters, and it will be largely through
their continued exertions that all electric \rires will in
the near future be placed underground in the principal
cities. With the excellent results demonstrated by the
alrcady extensive burving of the wires, and with the
general public heartily in favor of the abolition of the
overhead system, the underwriters have only to present
a united front on this question to make the conduit
system general. With the rapidly extending applica-
tion of electricity to almost every department of indus-
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try, and with the necessarily imperfect methods of this
application in many cases at the initial stage, it becomes
underwriters everywliere to exercise the utmost vigil-
ance to guard against the development of new hazards.
It is probable that in time the geueral use of electricity
will be so regulated and controlled that the general fire
hazard will be diminished rather than increased, but it

is clear that in this country that time has not yet come.

THE ONTARIO INSURANCE INSPECTOR'S
REPORT.

* Detai! d Report of the Inspector of Insurance and
Registrar of Friendly Socicties, 1892, is the amnual
bound volume respecting the various organizations
authorized to undertake contracts of insurance, indem-
nity, or guarantee, in the Province of Ontario, and is
issued under the direction of Inspector and Registrar
Hunter. The report is divided into three sections with
their respective indices. Class A comprises Registered
Dominion Licensces, being insurance corporations or
companies licensed and inspected by the Dominion of
Cauada, and registered by the Province of Ontario for
the transaction of insurance in that province; the
Report relates to their mode and place of incorporation,
statutory powers, duties, rights and obligations, interna!
organization, the relation of the members infer se, the
liabilities of the members to creditors of the companies,
the kind or kinds of insurance for which the compa-
nies are now registered in Ontario, and the extent to
which assets have been deposited in \ arious countries
as special security for policy-holders of the same.

Class B consists of Proviucial Licensees, inspected and
registered by Ontario for the transaction of insurance
therein, and gives the usual details reguired pursuant
to the provisions of the Ontario Insurance Act, for joint-
stock life, jointstock fire, cash-mutual fire and
strictly mutual fire companies, as also of mutual
live-stock insurance companies.

Class Crelates to Friendly Societies registered by the
Prevince of Ontario, and explains their mode and place
of incorporation, the stotutes and instruments under
which the Societies were constituted and those by which
they are now govemed, and the kind of insurance or in-
surance beuefits undertaken, also showing #nfer alia
whether or not the certificate holders generally are
secured by a reserve fund, and how it is maintained,
whether held to any extent in Ontario, and, if any, how
much, how invested, and by whom held or controlled.

The report shows that of the companies -mder Class
‘“A,” 5are cngaged in accident business; 3 fire and
inland marine; 23 life, level premium; 6 assessment

plan; 27 firc; 2 guarantee; 1 steam boiler; 1 ocean
and inland marine; 1 fire, ocean, inland warine and
life; 3 plate gluss; 3 fire and life; 1 fire, life and iw-
land marine ; 1 guarantee and ancident ; 1 accident and
plate glass ; 2 ocean marine (interim registry) ; 2 life
and accident ; and 1 fire, ocean and inland marine. The
foregoing all stood registéred as Dominion licensees at
26th January, 1893.

There are 74 Provincial (Ontario) companies detailed
under class ‘*“B” in the report, comprising 6o fire

-
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mutual ; 6 cash-mutual (fire) ; 2 joint-stock fire; 2
life; 1 fire, mutual and guarantee; 1 fire and plate
glass, mutual and stock ; 1 fire, stock and mutual ; and
t live stock mutual. ‘The amnual returns published
are for the ycar ending 315t December, 1891, and the
returns for the year ended 1892 will show the absence
of sonte of the fire mutuals whose existence has proved
untintely.

The third class, dealing with Friendly Societies,
shows under registration, at 26th January, 1893, 34
whose benefits relate to sickness and death; 8 death
only; 1 fidelity ; 1 sickness, disability and death; 1
accident and death ; 6 sickness and death, also life-time
benefits ; 2 sickuess, disability and death, also endow-
ment ; 1 sickness and death endowment: 1 disability
or death ; and 1 sickness, accident disability, and death.

A noticeable feature of the smaller Provincial com-
panies in particular, as well as of these Friendly Socie-
ties, is their attempt to cover such a diversity of busi-
ness. ‘There is agrowing tendency now-a-daysin many
departments of practical affairs, to find the greatest
cfficiency and economy in the adoption of specialties.
"The medical man whose proficiency is in surgery, makes
his work more important when he drops the general
practice of medicine ; the lawyer whose best successes
are gained in handling commercial law, confiues him-
self to it by eliminating criminal or divorce cases from
his practice ; and the merchant who would reap the
rewards of close-buying in competition with his fellows,
is liable to lose the ability to so closely keep track of
the fluctuations in mercantile commodities, whenever
he branches off into outside manufacturing enterprises
at the same time.

Experience is likely to teach Insurance concerns the
triteness of being cautioned against endeavors at cover-
ing too many phases of risk~- and in proportion as
specialties are made of one branch of insurance instead
of three or half-a-dozen concurrently, the more healthy
will their future reports appear and their benefsiaries
b2 better assured of ample protection.

THE NORTHERN ASSURANCE COMPANY.

This is one of those British companies whose busi-
ness itisalwaysa pleasure to have an opportunity of re-
viewing. The Fifty-Seventh Annual Report presented
atits meeting iu Aberdeen last month shows that there
has been a steady advaunceall along the linte in revenue,
income and accumulations. ‘That they have been able
to show an increase in fire premiums of S$107,315 over
the previous year, despite the disastrous conflagrations
in which they were interested in Japau, Newfoundland
aud Chicago, is quite remarkable. The average loss
experienced by the Company from the commencement
of their businessis only 5934 p.c. to the premium income.
The fire premiums received last year amounted to $3,-
553,810, The losses amounted to $2,400,500, or 67.6 p.c.
of the premiums. ‘The expenses of management, includ

ing all commissions and charges, were 329 p.c. of the |

premiums, which is 1 p. ¢. better than for the previous
year. Itwill be remembered that in our abstract of the
business of insurance companies in Canada for the year
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1892, it was seen that the Northern had reduced its
ratio of losses incurred to premiums received to 55.13 poc.e
as against 59.23 p.c. in 1891, Inthe 17 years from 1876
to 1802 the work done by this Company in the United
States shows an aggregate income of 813,026,307, ¢x-
penditures $12,063,388, premiums  $12,367,936, and
losses $7,788,118, with the ratio of American losses to
premiums during the 17 year period being 63p.c. This
Company has always pursued an admirable policy of
holding large reserves. In addition to the balance of
profit and loss account there isa reserve fund of £4,500,-
ooo applicable to the fire business in hand, and the pro-
portion of fire premiums set aside to meet future labil-
ities under current policies amounts to no less than $1,-
185,000.

As the Northern does not conduct a life business in
the Dominion, we do not make any special reference to
th-t branch of its affairs ; suffice it to say, however,
that the new assurance reached $1,964,200, und the
total income ofthe vear, including interest, from the Life
Department was 81,591,023, while the claims amounted
to $397,615. ‘The total accumulations of this Company
from its establishment in 1836 to the end of 1Sg2
amounts to the imimense total of $20,732,000,

1t smust be a source of satisfaction to the able man-
ager of the Canadian head office, Mr. Robert W. T'yre, of
this city, to be the representative of a Company for
which he has no apologies to make, but in regard to
whose status he can say everything that is commend-
able. We might also add that we deen: it to the advan-
tageof the Northern Assurance Company to be so intel-
ligently and energetically represented by the gentleman
referred to here. It is to be noticed, as an evidence of
the loss-paying power of the Company, that the total
distribution of the year, $337,500, has been paid by inter-
est upon investments and with no encroachment upon
capital.

LIMITATION OF THE RIGHTS TO SUE UNDER
THE FIRE POLICY.

While the adjudications of the Courts of last resort
in the matter of when the right to sue by the claimant
commences—whether from and after the day of the
occunrence of the fire, or after the progfs of foss have been
duly executed and served upon the company—have
not been entirely harmonious, yet all uaite in declar-
ing the limitation of time when such suit shall he
brought, to be legal and necessary for the safety of the
companies, as it simply exacts promptitude on the part

. of the insured in the prosecution of his legal remedies

in cases where controversies may arise between insurer
and insured. Hence a failure to bring snit within the
time limited by the terms of the contract, asa rule, is
a bar to recovery afterwards, for equity will not assist
one whose condition is attributable solely to want of
diligence which may be fairly expected from a reason-
able person.

This limitation clause is of marine origin, being
found in policies as early as 1433, where the right
to sue is limited to periods from six, twelve and eight-
een months and even to three years, according to the
Jocality where the shipwreck or damage may have

e b

R BTN A, Pe e wowa
™

W

e

« ol

v 208 Y, PP OO
R e T D R

¥

sy
Lax




298

INSURANCE & TFINANCE CHRONICLF¥

JuLy 1, 1893

occurred. ‘I'he customary clause of the fire policy reads
as follows: * Nor uless such suit shall be commenced
within twelve months text after the loss shall occur.”’
Some policies make the limit six months.

The question at issue between Court decisions is as
to the equitable construction of this provision of the
policy ; whether, as befote stated, the termination of
the right to sue shall apply to the exact date when tie
Joss “occurred,” or to the time where, under the sub-
sequent stipulation, the loss, if recognized by the
insurer, shall be payable. There are leading adjudica-
tions upon both sides of the question, some cf which
are lierewith submitted.

In thecase of Johnson vs. Ins. Co., Sup. Court of
Illinois (cited 8 Ins. Law Jour. 617), the Court says:

“When did the loss occur? Manifestly at the time
the fire destroyed the property. In what consisted the
loss? Obviously the destruction of the building by
fire. 'We are wholly unable to conceive that language
could have been used that could have rendered the
meaning plainer.* * * It is insisted, however, that the
clause in the policy, that “ the loss was to be paid sixty
days after due notice and proof of the same should be
made by the assured and received at the office of the
company, limits and curtails the after inserted condi-
tion prohibiting the bringing of an action more than
twelve months after the loss should occur. We are
unable to perceive that it controls this condition. If
either has the effect, it would secem that the latter con-
trols the former. The two clauses, considered together,
obviously provide that the company shall have sixty
days within which to make payment after notice and
proofs of loss, but in no event shculd a suit or action
be commeenced after the expiration of twelve months
from the date of the fire producing the loss. Any other
meaning attached to the language, it secems to us,
would be strained, unreasonable, and in direct violation
of the plain intention of the parties clearly expressed.”

This ruling of the Superior Court of Illinois is su»-
ported by the Sup. Court of Rhode Island (7 R. I. 301),
wherein is to be found the following:

*Where a period of limitation is stipulated for in a
policy of insurance, it is binding upon the parties, and
the provisions and qualifications of the general Statute
of limitation of the State have no application. Z7%¢
Court have no - yht fo import info the contract of the
parties gqualifying fevms <okich they have not scen fit to
adopt”® Sce also Fire Underwriters’ Text Book, § 11794,
for authorities.

A recent decision of the Sup. Court of North Dakota
makes the following sensible, lucid ruling upon the
intention of this clause. The Court say :

“ What right has any tribunal to find hidden some-
where in the contract a privilege to have the full time
to sue after the cause of action has accrued, when the
policy gives it only from the time the loss occurs?

“There are two distinct provisions: one that the

insured shall not sue before a certain time, and another |

that he shall not sue afier a certain time. These do
not clash. They mercly necessitate the construction
that the intention was to give the insured such period

in which to maintain his action after he could sue, as
would be left after deducting from the time limited, the
time which must eclapse before the right to sue
would accrue. But we find in these cases this very
extraordinary reasoning : They assert that this doctrine
will often kill the action before it could have life. The
answer js short and simple. Ivery limitation in a con-
tract is void which does not leave the plaiutiff’ a reason-
able time in which to sue after his right to sue has
become perfect.

*“When an insurance company has declared that a
suit must be brought within forty days after a loss has
occurred, and that no action shall be maintained until
thirty days aiter proof of loss, the duty of the Court is
not to interpolate into the contract a provision that the
limitation runs from the date the cause of action accruces
in place of one expunged by the same process, to wit:
the provisiou that the time runs from the time the
loss occurs, which is the date of the fire: but the court
should invoke against the company the rule that a
right of action shall not, in effect, be destroyed by a
limitation which leaves the plaintiff an unnecessarily
short time to sue after his cause of action has acerued
and declare the limitation clause void. If other provi-
sions of the policy make it appear that in every case a
reasonable time will not be left after the right to sue
has become perfect, tlhe limitation is void. * * * And
if the company has induced the insured to believe that
the loss will be paid, or that the limitation will not he
insisted upon until itis too late to sue, the limitation
is waived. Thus the insured is fully protected by the
application of known and established principles. “The
contract is construed asit is written, and the time when
the limitation begins, if at all, is fixed and not unces-
tain.”’

In the case of Blair zs. Sovereign Ins. Co., S. C.
Nova Scotia (7 Can. Law Jour. 410), the clause pro:
vided for commencement of suit * within six months
after this loss or damage occurs.” ‘The Court held that
under this condition, notwithstanding another condition
deferring the bringing of any action until the expiration
of sixty days, from the completion of the proofs of loss,
the plaintiff was precluded from recovering.  Also, that
the words “loss occurs™ must be taken “{fo relale lo
the time of the ocenrrence of the fire .

Upon the whole, it is evident that vot only is the
weight of present authority in consonance with North
Dakota Court ruling, but the tendency of other courts
is now {oward the correctness of that court ruling.

e —

ANCIENT ORDER UNITED WORKMEN.

The annual meeting of the Grand Lodge of this
Order was held this week in the city of ‘Toronto, with
representatives present from all parts of the United
States and the Dominion. It will be remembered that
considerable enterprise has been displayed in pushing
the business of the Order in this country upon the
assurance that $12.00 per annum would be the highest
possible or probable assessment to which members
could be subjected for $2000 policies. The difference
between promises and practice will be a disappointment
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we fear, to many who have been misled by this form l
of iusurance, for we observe that the Grand Lodge has
decided on a maximum rate of assessment for the next
three years for the uarious jurisdictions as follows :—
Pennsylvania, Grand Lodge, $30; Ohio, 830 ; Kentucky,
$30; Indiana, $30; Iowa, St7; New Vork, $20;
Ilinois, $27; Missouri, S27; Minnesota, 319; Wis-
consin, $26 ; ‘Tennessee, $30; Michigan, $19 ; Califor-
nix $30; Georgia, Alabama, $30; Kansas $16;
Ontario, $16 ; Oregon, $28; Massachusetts, $6 ; Mary-
land, $22 ; Texus, $30; Nevada, $28 ; Colorado, New
Mexico and Arizona, 825 ; Nebraska, $16; the Dakotas
$16; Montana $23; Washington. $19; New Jersey, |
$20, British Columbia, $20; Mauitoba and N.W.7T.,
$16; Utah, Wyoming and Idaho, $22; Delaware, $17.
Supreme Lodge jurisdiction, $30.

In busintess affairs a man is usually very particular '
to know precisely what an article is going to cost him :
hefore he purchases it. It is strange that so many per-
sons, othery 2 so careful to calculate their obligations |
inadvance, are found to be willing on the score of !
alleged cheapness to take so-called insurance contracts :
which are certain to far exceed the promised expense !
as the figures in these assessments would indicate,
besides the almost equal certainty of finding their con-
tracts worthless in the end.

Jinuncial and Statistical, )

THE MAY BANK STATEMENT.

Looking at the showing of the Canadian bar':s for |
the mouth of May, as presented in tabular form in this |
issue, it is satisfactory to point out that there seems to :
be nothing affording cause for alarm or despondency to !
themercantilecommunity. Itis notour province to cast
a shadow over the cvident results indicated by figures.
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We deal with facts as we find them Not only do
these bank statements, but the utterances of the several
bank presidents and managers at recenmt aunual
meetings, all go to show that there can be no truthful
business reasons for depicting the country :n as deplor-
able a light as certain politicians, possibly for purposes
of their own, have been doing at the Liberal Convention
recent’y held in Ottawa.  Judging by the picture pre-
sented by official figures, our commercial productions
are in good demand, save one or two commodities ;
manufacturing is better than in the past; the pros-
pects for agricultural products are good except for
stock raising; lumber is active, and mining in many
of its branches is remunerative. If the condition of the
farmer, who s so constantly represented as standing in
need of sympathy, be compared to-day with twenty
years ago, an extraordinary improvement will be
found in his education, personal comforts, farm imple.

" ments, hous> furnishings and out-buildings,—while

his stock are cared for with as much difference in their
comfort and accommodation as is the change between
the ordinary first-class coach Jof that period and the
pullman car of to-day.

Too much leed cannot be given to the observations
of our leading financiers. Banks having branches
scattered over the whole business portion of the

- country are careful to sclect their most active and

reliable men to be put in charge. These points being
in daily touch with the head office, the General Mana-
ger, by the time the annual meeting arrives, has been
enabled to study the whole situation, and from his
bird’s-eye view of the commercial condition of affairs
is enabled to speak intelligently upon every line of
trade. Apart from the recent observations of bank
presidents and managers, all of which bove been so
suggestive of prosperity, although toned with sugges-

- i - .- - ——
STATISTICAL ABSTRACT OF THE CHARTEKRED BANKS IN CANADA.
S e ., Increase and Increase and
Assels 315,"32’3}" 30!23’3?”” 9 3’“,32‘:) - Decrease for Digcrcase
. Ry o . month, or ycar.
Specie and Dominion NoteSeeeees cuunn s esessecacnes. £19,230,156 | §19,375,005 | §17,497,266 Dec. £ 147,849 {Inc. $1,732,.800
Notes of and cheques on other Banks..... .es 7,060,104 0,127,137 7,083:973 gInc. 938,967 iDec. !7_',869
bue from American Banks .imd Bra]uchcs... 17,814.\(;)%7 17,165,335 19,57§.',62 II)nc. 649’022 l{)cc- ':Zgi.ggg
Due from British Banks and Branches..ce.veeecenses 1,182,665 2,324,991 728,575 Dec. 1,142,2 nc. K
Canadian Municipal Securities and Brit., Prov. or} ’(,,,s e S~ 5,940 { 6 86":"‘ {Inc ':72 8§17 Iue. 2,161,300
For'yn. or Colonial other than Dominiotieees e veo.. 9:025,757 1759 SACACUN ’ N
Railway Serurities veeevescteveenaiecesecnnnenne]  5759.052 5,601,042 | 6,664,111 Inc. 157,990 iDec. 910,079
Loans on Stocks and Bonds on calleee.e seee eee onon 15,213,352 | 10,469,427 | 15,393,,,9 Dec. 1,256,075 !Dec. 150,044
Corment 1,028 10 the PubliCeses veaerenininras cenaes ] 207,685,150 | 206,759,141 193,311,856 ilnc. 896,309 }Inc. 14,373,594
OVeraNC deblS ceeerereee caveescerencrsnansannsaenal 2,041,008 2,179,295 | 2,126,476 :Dec. 138,227 |Dec. 85,408
Total ASSetSeeve vucevennvaienalinnes vrerennn sanees]| 303:169,653 302,415,455 | 280,543,931 ;Inc. 754,198 {Inc. 16,625,722
Liabilities.
Bank nioles in circulation uveeevesesesannene sune aenn 31,927,342 | 32,633,07. 1,553,218 Dec. 703,731 |Inc. 544,124
1ie 1o Dominion GovernmIent.ces caveey vauseonens - ”2,225_6’?1 3215'132,'9@ 32:?;93,639 {nc. 405,685 |Dec. 67:968
i))gc tqlgrox'i?cif'll tbGlovcnlaj;x_lcms...... cesens .........; 3,361,053 .63,056,184 2,564,352 3;nc. 234,863 {ng: " gogf,';ozl
posits made by the publiCaseece voeecvoncese vanant 3o 831 | 105 157,439,129 [Inc, 1,681,737 jIn 70
Do payable ont demand or afler notice hetween Bks.. 'g:égg'ﬁ; gjgigjggi 53,3%3,073 ilnc. ’129,,825 Dec. . ,380,.657
ll))"c o American Banks and BranchcSeees caee ceeaes 103,758 139,565 169,541 |Inc. “»993 [Dec. 6,083
ue to British Banks and Branchies.eeeesees conenn... 5,304,346 6,101,647 4,395,444 Dec. 597,301 £"C- 1,105,902
Total Liabilitics ...... “C:.);'.INI" eesssssevsesiiecsest 218,102,617 | 216,265,317 | 203,016,235 iluc. 1,834,300 (fnc. 15,086,372
« apilal,
Capital PATd UPueeaes covsnecoce sonsance vanoon sunnns 61,950,654 | 61,047,404 | 61,554,098 Inc. 3,250 |Inc. 396,556
Reserve Fund, 495808 eeestteceress cveevecanese 4aons 25',g§‘1:3gz 2513‘5‘6,982 ! 24:599:046 Inc. 621',380 Inc. 1,382,316
!)zr_ccl?rs' T HICS s e e tviene vonncaresnnnnsens ouns 7,443,137 7,361,304 * 6,495,324 iInc. 81,833 |Inc. 947,813

Deposits with Dominion Governm. at for security of note
yeaz ending 3oth June, 1892, $1,761,259.

circulation being § p.c, on average maximum circulation for
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tions as to prudence and carefulness for the future, the
figures added t, the * Rest” of the various banks
show $621,380, besides paying a fair dividend and
settiug aside goodly sums for profit and loss account.
The above amount is distributed amongst the banksas
follows :—

Reserve Fund,

Imperial Bank of Canadaceoiiiiiviiiiini e $ 76,380.00
Canadian Bank of COMMEICC.esasecostrs seoses 100,000.00

Ontario Bank ceseee sevsse vosees cunens sessse sses  30,000.00
Standard Bank .. sees  25,000.00
‘Irader’s Bank .. veee 20,000.00
Bank of Toronto........ vee 10 000,00

Banque Jacques Cnrlxcr..
Bank of Hochclaga
Merchants' Bank of Cnmuh .
Union Bauk of Canada.ee. coiees.

. 40,000,00
ese  30,0€0.00
essss 175,000.00
25,000.00

WVith banking institutions so generally prosperous, it
is an affront upon common sense to state that the
country is in a condition of constant reprogression.

The past month has been of special interest in finan-
cial circles, owing to the number of annual bank meet-
ings which have been held, an * have afforded the heads
of these institutions opportunities of presenting to
stockholders, not only information about their own af-
fairs, but also in some instances broad and statesman-
like reviews of the financial condition of this and other
countries. Perhaps only a few annual addresses are
looked forward tc with more expectation than that of
the General Managerofthe Merchants Bauk of Canada,
because of his reputation both as a financier and a stu-
dent and writer upon monetary matters. It would ap-
pear that the spirit of competition <o rife in the busi-
ness world is making itself felt disadvantageously in
the banking businessas well, for Mr. Hague pointsout
that with their constantly increasing business, involv-
ing a constantly increasing exvenditure, they find a
constantly decreasing ratio of net profit to the business
done. We presume there would be found the same
difficulties in regard to agrecments about rules and
rates amongst bankers asin other circles of business.
Competition in rates and the various schemes for sccur-
ing an advantage such as rebates and return commis-
sions have been the bane of the Insurance business ;
and we suppose there would be more or less difficulty
in maintaining a'nongst bankers such a basis of agree-
ment on rates, ~.anable value of security and limita-
tions of credits, as would eliminate opportunities of af-
fording exceptional advantages to special classes of
customers to attract their accounts. The keynote of
Mr. Hague's address seems to have been the dangers
of competition and the difficulties of profit in business.
Referring to the competition of merchauts, there is no
doubt that were bankers to exercise a closer oversight
upon the accounts of their customers, a reprehensible
method of business, which isonly made possible through
co-operation with the discounting facilities of their banl
ers, by which merchants commonly offer customers the
temptation of being carried on credit for a practically
indefinite period, would not be possible, and would
thus stop the practice of purchasing goods sometimes
from six to twelve months before they can possibly be
required in_stock.

It was to be expected, of course, that referetice would
be made to the holocaust of bank failures in Australia,
and a moral was drawn from the mistaken course of
living on too much borrowed money.  Five or six hun.
dred millions of money borrowed by those colonies wis
spent in a population far less than that of Canada. Mr,
Hague pointed out how closely the conditions incident
to the opening up of Winnipeg and Manitoba had been
akin to those which have proven so disastrous in Aus
tratia. and made it the occasion of a complimentary al.
lusion to those features in banking laws of Canada
which alone saved some of our institutions from the
perils of a similar fate. It is certainly creditable to the
far-sightedness of Canadian bankers that they bad the
stzmina to resist the temptation so freely pressed upon
them to accept almost unlimited deposits offered from
Great Britain. As it 15 now, the banks of Canada are
doing a legitimate business upon their legitimately in-
vested capital and upon the deposits of their own peo-
ple. Such a plethora of money as could be obtained by
bidding for outside deposits would have created a ficti-
tious basis of stability in this country. Mr. Hague
touched very concisely upon the reason for Canadian
banks being interested in the Silver question, with
which the United States is now being compelled to
grapple. It was a selfevident truth tliat our bauks
could not afford to conduct financial operations as frecly
with the neighboring country, paying them in gold or
its equivalent, so long as there was a possibility of the
contracts with the United States being returnable ina
current money worth 35to 4o p.c. less than our own
currency.

In another column we present the Annual Report of
the Merchants Dank of Canada for the business of the
twelve months ending 31st May. The net earnings
were $604,395, which paid dividends of $419,166, added
$175,000 to the Reserve, and $10,299 to profit and loss
account. In addition to the ordinary business earn-
ings, there were sold $200,000 of the new stock, which
brought the paid up capital up to $6,000 000, the sale
realizing $go,000 above the par value, which profit
was also carried to the reserve. Altogether, therefore,
there was the splendid showin of $265,000 carried to
reserve, which latter now amounts to $2,90¢,000, or 43
per cent. of the capital which is §6,000,000. The state-
meut is one which must be in every way most gratify
ing to the shareholders, and indicates a carefulness of
management and shrewdness in the employment of
capital which are thoroughly in keeping with the
reputation of its management. *

In a recent financial article upon the moncly bank
statement of Canada, we remnarked that the bank notes
in circulation were a test of commercial activity. ‘The
St. Catharines, Ont., Jowrnal, with an evident hankering
after political thunder, takes our figures, comparing the
circulation for each month of March since 1883 and
deduces that the country is less prosperous than®a
decade ago, if measured by the volume of bank circula:
tion being $1,086,930. less in March of this year than
in 1883. The circuiation of 1883 was $34,51y,913, while
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the average annual circulation in the intervening

Yyears, according to the figures upon which the Journal

lt:l;t]itles its comments, was less than 31}4 million dollars,
March this year, when it was $33,430,883.

) Reflection might have suggested to the Joxrnal some
Nusual cause for the circulation being greater in that
lylear than i.n any year since; but they apparently seize
dPOD the circumstance for an illustration of the alleged
e':adtﬂ.lce of prosperity under a National Policy of
ﬁ;‘:tectlon.. As a matter of fact, the cause of the bank
18895 having reached such a height in the last half of
adi2 and t.he first half of 1883 was due to the Can-
an  Pacific Railway's vigorous commencement to

' cof“P!ete the road within a shortened period, thus
’ e;’l"glng large plant into the country, involvin.g
Waarged necessary expenditures at that time. This
. S an undertaking which was quite exceptional in its
in atraCteY, and therefore not one to be fairly included
an he ordinary volume of business which might be

Qually looked for.

to\iY]e have kept bank note circulation before our readers
Ustrate the elasticity of our Banking system. The
t;:ely satisfactory and important proof of the amoun.t of
is iVOhIm.e of trade, when gauged by note circulation,
! taking the months of September, October and
Ovember, and grouping them. The figures of other
Onths are too liable to be affected by the variableness
a;:le Seasons or the condition of country roads. Pro-
g Y the figures best adapted to prove the steady
OWth of the country are the deposits, the savings
pr. of)ge people. Note circulation is not intended asa
tions of advancement so much as a test of the produc-
of the year.

Iy

Du‘rZ}l:en bllSin.ess is confined to smaller shipments and
ang Sse S.d.urmg what is called the dull season, specie
coup] Ominion notes will be found to run up; on‘ly a
incxze of months ago the amount under these headings
Our:Sed over three millions during the month. The
mnanal advances a theory in regard to money, .and
one S alot of phrases about bank monopolies, in a
Which“fhmh l‘em‘ln‘ds.one very much of the prejudice
Presg ]? charathérlstxc pf that section of the Western
thori Of the neighboring country, whose monetary
emanes in the interest of the farming community have
av ed tl'Jat a prominence be given to silver, such as

€ Well nigh swamped the interests of the very class
Onpgerres°n§ most r.esponsible for the ILegislation which

S$ 18 now likely to repeal.

m;‘:;e;nnual meeting of the Canadian Bank of Com
eyearas.held in tl‘oronto last week. They started
ing 3ot :;lth a credit of $19,549.19, the net profits end-
£y per ay were $536,511.93 ; a dividend at the rate
3420’000cent, Per annum was appropriated absorbing
ccount, *00, and $100,000.00 were transferred to 1:est
and furnit$12’5°9 were written off for bank premises
ure, and a balance carried to profit and loss

of $23,561.12. Canada has very many bright men
amongst its list of general managers of banks ; but the
annual addresses of Mr. B. E. Walker, the general
manager of this Bank, are oming to be regarded as the
most lucid, statesmanlike and prophetic utterances of
each year. He always has something interesting to
say, and is thoroughly educational to the mercantile
community. His remarks emphasize what we have
been so strongly contending recently, that there is not
much ground for complaint in the condition of business
in Canada as a whole. In the extent to which the
farmer buys and pays for agricultural implements, Mr.
Walker finds a decided evidence of prosperity, especially
in Ontario, where farmers paid their paper without
renewal to the extent of over 96 per cent. The review
of the export trade, lumber and agricultural interests
Was most reassuring in its character ; and he made the
point that whatever loss of trade there may have been
with the United States, because of the McKinley tariff,
ithasbeen far more than counterbalanced by the splendid
growth of the export trade to Great Britain. Italy, as
well as Australia, have had serious difficulties, largely
through bankers failing to appreciate that land bank-
ing and mercantile banking are two very different
things, and that the former is too risky for a legitimate
banker to undertake. After referring to the lamentable
state of affairs in the United States and the importance
of their seeking relief through the repeal of the Sherman
silver-purchase bill, he concluded by saying :—

“Looking around us, while every caution is neces-
sary, we do not see anything in the outlook which is
not hopeful for Canada. It will be strange if, when
the dust has blown away, British investors do not see
In our steadiness and sound financial position good
reasen to invest in this country some of that constantly
Increasing’ income which in the past has flowed so
easily to the southern half of the world.”’

The following are the figures of the Canadian clear-
ing-houses for the week ended with Thursday 2 2nd.,,
compared with those of the previous week :—

June 22 June 15.
Montreal ........ Cveeees reee $10,656,090 #10,622,918
TOoronto....ceeee ceveveee oot 5,702,773 6,103,346
Halifax.....coot vevene e 943,322 1,030,743
Hamilton.......cooenveernnns 721,431 737,060
Total clearings.... $18,023,625 $18,494,067

Aggregate balances last week, $2,464,387 : this week,
$2,366,669.

The percentage of net earnings on the paid-up capital
and rest of the leading Canadian banks for the past
year, shows results as follows :—Bank d'Hochelaga,
9.24 ; Traders Bank of Canada. 8.50; Imperial Bank
of Canada, 8.14; Bank of Toronto, 7.70; Canadian
Bank of Commerce, 7.66; Dominion Bank, 744 ;
Bank of Montreal, 7.33; Ontario Bank, 7.17;
Merchants Bank of Canada, 6.99 ; Union Bank of
Canada, 6.75; Eastern Townships Bank, 6.38; Stan-
dard Bank of Canada, $6.19; Quebec Bank, 6.19;
Bank of Hamilton, 4.90.
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&orrespondence.

Wodo nct kold oursclves responsiblo for viows oxpreased by Correspondents

MoNTREAL, June 23td, 1893.
To the Ldilor of the INSURANCE AND FINANCE CHRONICLE =

DEAR SiR,—In looking o.¢r a recent number of the New
York Specalor, 1 fonud an interesting table entitled * Fire
Underwriting, profits and losses of 34 millionaire companies i
adecade. ‘The figures report the business of thirteen New York
State companies, tuentytwo companies of other States and
nincieen foreign companies.  The sunuming up shows that these
companies received in premiums from the fisst of January, 1883,
to the first of January, 18y3, an aguccgate of $743,133,021, and in
the same period paid Josses agyregating £143,378,501 5 the
cxpenses of that period are cited as $2335,5235.483, and their total
expenditures, not including Jdividends, £698 903.786.  The
columu devoted to # profit ” on hus.ness ducing the ten years is
ablauk as to results, being overborne by the column of losses
on husiness to the tune of £5,122,5;8, and the ratioof loss to pre
mivms is shown to be 70 per cent From this it would appear
that insuflicient premiums were collected to pay losses amd
cxpenses, and provide properly “or the risks on the books. If
dividends ave been paid, we are tolld that they were camed,
not by thie u-derwriting but by the bauking branch of the
busiacss,and that the fuads thus used wonld have been more
profitably and safely employed in other directions,

Now, I for otic, as a layman on the outside of the insurance
Lusiness, am obliged to confess that there 1s somsthing very
curious in all this cry about the unprofitableness of fire insur-
ance underwriting. No business mau in his senses would for ten
years in succession deliberately carry on abusiuess in which he
was losing muncey, aud it is rathier mysterious thay, if these large
insurance companics would have us belicve they are so rapidly
onthe road to the poochousc, they still sce:n nothing loth
to continue this busincss of losing money * I am fres to admit
that if insurance compazues do not obtain sufliciently high pre
minms to indeunify them for the tisk of carryiny insurance
ey ouglt to increase their rates, for insurance is a commodity
whosc scller ought to expect a profit upoat it, for the sune rea-
son that a merchant looks for a profit upon the sale of lus
goods. Iam inclined to think that the fire insurance business
could tell adifferent tale if there were 1ot such a large army of
high commission-carning agents amd salaried officials, whose
Jivclihood is not prejudiced so long as their companics will
write insurance. If losses occur, it dots not scem to suggest
itsclf to these insurance managers that the real trouble with
their business may be inside mather than outside.  If the ratio
of net loss on total business is 70 per cent., and the ratio of ex-
penses o premiums received be 33 per cent,, it would seem high
time to cut down on the latter item. Heing but a novice, per-
liaps this sugyestion would not bz taken kindly in underwriting
circles, and I presuie ic will hardiy advantage you to open your
columns to much inadvocacy of this view of the question.
At the same time if the writing of this letter could kave the
cffcct of hringing out the true inwandness of the merits of the
qucstion at issuc between a public wanting protection and au
insurance fraternity tot caring to do busitess at a loss, it seens
tc mc that souic of the cobwebs might soon be cleared away.

Yours,
DOUBTING THOMAS.

P e s

dlotes ani -'g‘_gtms.

The Supreme Court of Kansas has decided that
the funds deposited by the Insurance companics with
the State Treasurer arc taxable. It is thought that
Kansas companics will suffer more than companies of
any other State. .

The Caledonian has re-insured the Boston business
of the Transatlantic Fire.

1t is reported by the /st ugazine that arrange
ments are Jikely to go into effect for the transfer of the
England Assurance Institution to the Imperial Life
Company:.

We have to thank \W. M. Halm, superintendent of
Insurance for the State of Ohio, for copy of the report
of that department on the business of the Imsurance
companies, other than Life, of the year 1892 in that
State.

An attempt has been made by the Illinois Legis
lature to pass a valued-policy bill, but it is thought
that the Governor will veto it.  If it becomes law, the
companies will cither have to advance rates or discon
tinue business until the law is repealed.

Electric wiring is receiving counsiderable attention
in Texas, where the interests of the companics in this
particular have hitherto been very much neglected. A
special agent advises that the companies leretofore
opposed to the Jalonik Tariff are evidencing more in-
terest in rate exactions than heretofore. The North
British it is thought, will come into line with the major-
ity later on,

The Dominioan Government naturally takes
much interest in the new route to Australia, via
Canada, and the Department of Trade and Commerce
has supplied the various Canadian Boards of Trade
with a preeds of the tariffs of the Australasian colonies in
order that exporters may know what duties are imposed
upon goods which may be shipped from Canada by the
new steamship line.

The Dominion Minister of Trade and Comimerce
has received a communication from the High Com-
missioner in England, stating that owing to the con
tinued absence of rain in England, the hay crop in the
southiern part of the United Kingdom is likely to e
short this year. The dry scason is also likely to affect
the serial crops, particularly barley, and Sir Charles
Tupper says thereis every probability of a good mar
ket for Canadian barley, provided it is of good quality.

The Insurance Observer of London understands
that the Royal Insurance Company is at present prac
tically declining to lend money on mortgage of land or
to renew mortgages falling due.  In the course of the
last ten years, a good deal of insurance money has been
lost over investments in Irish land, and it is very evi-
dent, in the opinion of some people, a great deal is
likely to be lost during the next ten years in English
land. The Royal management is credited with being
thoroughly wide-awake, and its action in this matter 15
a significant sign of the times.

The Insurance Monitor, in an article on insurince
cducation, says the average insurance clerk is an
automaton, and is bid to do a zertain thing, and left to
turn his crank day after day and vear after year with-
out ever being told why hedoes it. One of these days
lic may find out, and in duc time come into an under-
standing of the relation of things, but with how much
more satisfaction and how much less liability of mis-
take would he have worked all those years if hie fiad
kuown some of the rcasous why. ‘The Jonilor sub
mits the suggestion of a School of Fire Insurance, to
be established in New York, giving an extended course
of lectures, say one or two a week, to run through the
winter months.  There are 100 men within casy reach
of the metropolis, taking in the cities of Boston, Iart
ford and Philadelphia, with New York, wlho conld
prepare lectures covering cvery conceivable feature of
routine and praclice in the office and the ficld.
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A very useful Life Insurance Chart for 1893 has |

been published by the Juvestigalor of Chicago, which
contains in haundy form a varicty of tabular informa-
tion relative to the amount of business done in ¢ach
State, as well as in Canada and foreign countries, by
United States corporations, together with many impor
tant facts relative to the standing and business import-
ance of the companies themselves.

The United States Review says that a case. the
vutcume of which promises to become interesting to
accident agents is that of a * Gripman " cmployed on
a Kansas City Cable car, who accidentaly swallowed a
small cockle buer while hastily drinking water. A few
days later he suddenly becamell and after excessive
vomiting died.  An autopsy revealed the fact that the
ste. 1ach was badly lacerated and inflamed by the burr.
The heirs have laid claim for the accident money.

The fire losses at Gibson, New Brunswick, on
fune 20th, 1893, as reported by adjusters up to June
a3rd, are as follows :—Maunchester, $19,650; Lanca-
shire, 56.300; Imperial, $0,300; Commercial Union,
§3,400; North British and Mereantile, 85,000 ; Phanix
of Hartford, $3.900; British America, $3,100: Guar-
dian, §2,900; Liverponl & Loudon & Globe, £2.550:
Royal, §2,500; Northern, §2,200: Central, S2,000,
National of Ireland, S1.400: Hartford. S1,900 . Albion
{Fire Ins. Asso.), S1,000; Scottish Union & National,
S1,000, Keystoute, S600; Norwich Union, Sz00. The
total is 868,300, and small partial losses will probably
swell the total to $70,000.

Prof. Robertson, the Provincial Dairy Commis.
sioner, on his return from the Maritime Provinces.
speaks of the development of the dairving industry.
Two years ago, when the census was taken there were
only 25 cheese factories in operation in the Maritime
Provinces ; this season there will be no fewer than 75.
In Prince Edward Island there are already 12, with an
output of S25,000 worth of cheese, New Brunswick 23,
Ixing a four-fold increase in two years; amd in Nova
Scotia 23.  Eaclt of these 73 factories is ostimated to
distribrtte amongst the farmers from two to lour thon
sand dollars, and this new development is therefore
matter of much interest to the whole community.

An interesting decision was rendcred in the
Courts of Ohio recently, says the Comncreial Dulletin.
in which it was held that the agents of an jnsurance
company have no authority to do anything hut solicit
fmurance aund collect the premium. I the policy-
Tolder wishes to make any alteratious in the property
fnsured, e must sead his policy to headguarters and
have the proper endorsement made ; and in case the
property is burned, particulars and sworn account must
also be sent direct to the company, so the decision says,
which further states that the agent’s word must be
taken for nothing. The case was one broughit by a
Gernnan farmer against an Ohio Farmer's Insurance Co.

The National Fire Brigade Union opencd an
exhibition and tournamcent on the 12th ult. at the
JAgricultural Hall in Loudon, the object being to hene-
fit the \WWidows and Orphans Benevoleat Fund.  There
were represemtatives of Fire Brigades from the United
States, Cauada, Russia, Holland, Belgium, South
Africa and some twenty-five towns in Great Britain.
The Kaunsas City Fire Brigade went through some
very smart exhibitions of lfe-saving by Jadders and
life lines from the top of a high building. An exhibi-
tion of the great Hale Water Tower was also given,
and drill practice by the Continental teams and British
Firemen counstituted an interesting and  instructive

programme. The cxhibition continued throughout
the week.

Surgeon General Wyman of the United States
Marine Hospital Service thinks therce is an even
chance of escaping the chiolera altogether this year, and
should it arrive, it will not be cepidemic. Its non-
appearaunce thus far proves that no germs have lived
thirough the winter 1n this country, as it was feared
might happen. 5till, the trouble did not reach the
United Stees last year umtil the month of August, aud
there is tine for trouble yet. Hethinks, however, that
the Boards of Health of the various States, together
with the new law enabling the general government to
step in and enforce proper regulations, if the States do
not, will suffice to chieek any inroads of the disease if it
were to make its appearance.

An advance in rates in the City of Montreal.
dating from 20th ult,, has been decided upon by the
Montreal Board of the Fire Underwriters Association.
The stocks which were raised last April have not been
changed; but all others have been advanced about 20
per cent. The rates on buildings,—wholesale and
retail stores,—have been inereased about 10 per cent.
aud up to 20 per cent. for light manufacturing pur-
poses.  Special or scliedule rates have not been yet
dealt with.  General stores which were formerly
exempt from, will now be included in the co insurance
clause : the advance on these risks is very slight.  The
Montreal tariff now covers St Henri, Ste. Cunegonde,
Cowe Ste. Antoine, Maisoncuve, Cote St. Louis, aud St.
Louis du Mile End. .

Insurance Commissioner George S. Merrill, of
Massachusetts, says: ** During the past five years the
Tosses and the expenses of the United States business
of the companies authorized 1 this State has been
96.78 percent. of the premiums reccived, leaving less
than 31§ per cent. to take carc of the iucrease of um-
earned premium account for contingencics and profits.
As a rule, no dividends have been carned from the
underwriting, and wherever paid, it has been from in-
terest upon investnents of capital, and the capital all
the time liable to be wiped out by a conflagration. It
is o wonder that the companics are getting tired, and
half of them, one by one, have Iaid down thcir burdens
aud retired from the race.

We have to thank Mr.I Freeman Rasin, the
Iusurance Commissioner of the State of Maryland, for
his Twenty-Second Annual Report upon all classes of
insurance business doste in that State for the year 1592,
‘I'he total amount of firc insurance premiums received
in Marylaud for the year were $1,581,275, with losses
paid amounting to $1.143.907- The Commissioner
recommends the creation of an office for the investiga-
tion of all fires thatmay occur within, orin the vicimty
of, all the larger cities and towns of the State. Fire
insurance companies are entitled to all the assistance
the State can give in the prevention of fires, and it is
quite refreshing to turn from the too frequent inclination
of legislatures 1o impose burdens upon insurance com-
panics, 10 read of recommendations which, on the con-
trary, will furnish to the companies some additional
cquivalent for the considerable swuns now reccived by
the State from these corporations in the shape of
licenses and taxces on their premium receipts.  Speaking
of the Anti-Rebate law, the Commissioner says it is
greatly to beregretted that the demand for legislation
to prohibit the allowing of rebates is not obviated by
thie action of the companics themselves.  Infractions of
the law can casily be made by sccret bargaining, and
thercfore make Jegislation on such subjects difficult
to enforce. Hencee regulations on the part of the
companics, mther than State interference, can most

tioroughly remove the evil.
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Insurance Commissioner H. F. Duncan, of Ken-
tucky, has sent us Part 2 of the Twenty-T'hird Annual
Report of his department, showing the condition at
December 31st, 1892, of Fidelity and Casualty, Life and
Assessment companies authorized to transact business
in that State.  The 28 life companies had in force in
Kentucky at the beginning of that year 97,000 policies,
and issued during the year 73,336 policies insuring $23,
021,563, and there were in foree at the end of the year
an insurance of $100.824,768.  Premiums  received
amountedto§3, 224 343, and claims and losses paiel were
$1,336,660.  ‘Thetotal premiums received by all classes
of companies, fire, life and casualty, including assess-
ment life and casnalty, were $6,67.4,590, with losses and
claims paid of $3,4%0,600. By the new cade of insurance
laws, which went into effect on April sth, 1893, policies
of life iusurance will on and after the 3ist December,
18935, be valued on a g per cent. basis instead of 4!
per cent., as now.

A new Life Company is being organized by Mr.
P. B. Armsirong. to be called the North American
Life Insurance Company of New York, with a cash
capital of a million dollars. The organizer proposes to
secure 500 charter members, each agreeing to take S50,-
ooo insurance in the Company as soon as organized,
and also to admit such other charter mumbers under
similar conditions for smaller amounts as exigencices
may requir2.  There are to be 1o assessments, and the
company proposes to fix rates so 1ow as to preclude the
possibility of accumulating such large cash assets as
are now held by many leading companies; and the
North American proposcs to furnish insurance and sell
policies the same as fire policies aresola.  No distribu-
tion, bond, or tontine policies shall be written. Oune
of the plans is that cvery charter member will not only
be given a contract, but a general agent’s commission
contract. hoth on original premiums and rencewals asto
rates, to be fixed by the trustees.  We are indebted to
the Standard for this information.

The New York Life Insurance Co. made a con-
tract to insure the lives of 138 employees of the Com-
mercial Cable Co., and did so without a medical
examination in any case. The total amount of risk is
§571,000, all on the 20 year accumulation plan, except
in a few cases which are on the 15 yvear plan.  The
amount of cach policy was determined by the position
which the man insured occupics on the staff of the Com-
pany, the risk in no life beitg in excess of S5000. The
Standard, in publishing a letter giving the reasons of
this trausaction, shows that the official records of the
Cable Compauny for a period of yecars indicated a
mortality experience within the actuaries’ tables. The
cmployees are largely drawn from the English Postal
Service, where they passed a severe physical examiuna.
tion before employment.  The average age of the men
was about jo. nearly ail married.  As they are engaged
in a service which enforces regular living and tem-
perance, and only such cmployees as had been six
months or moare in their service. and were, at the time
of the issuing of the policies, in good healtir, the risks
were considered perfectly good.  The payment of pre-
minms is guamanteed by the Cable Company so long as
the insured remaius in their service.

PERSONAL MENTION.

Mx. J. B Lainraw, has been appointed Inspeclor for the
Lancashire Insurance Co.

The death is announcal of Mz ANnDREW THoMrsox, a
director of the Seottish aued National Insurance Co-

AR, I~ J. BaziN, who recently opened a private bank at
Ottawa, has been appointed special agent for the Manuface
turers® Life & Accident Insurance Co.

Mu-J. 1L Brocek Bias been appointed accountant of thie Cana
dian Bank of Commerce at Montreal, i sticcession to Mr.,
Harcourt to the position of Assistant Manager. \We congratu-
late Mr. irock.

M. J. . GoviNtock, late of the Manufacturers, has heen
appointed General Agent at Toronto amd adjoining counties ot
the Conada Aecident Assurance Company.  Mr. Gouinlock has
a good secord.

Mg, T. L. HakcovnT has been appoiuted assistant mtanager
at Montreal of the Canadian Bank of Comunerce. We join his
numerous fricwds in congratulating him and wishiug him every
future auccess.

M. J . Hontaxn, late superintendent of the Manufue
turers Accident, has been appointed general superintendent for
Ontario of thie Canada Accident, with hieadquarters at Toronte..
Mr. Hollaud intemds to make business hum for the Cauada in
his district.

WE REGRET to aunoutce the death of Mr. lfven Brows,,
late wauager of tite Atlas Accident Insarauce Co. of Bostua,
which occurred ou the Sth inst, after an illness of two weeks.
Mz Hugh Browne was & brother of JMr. Stewart Browne amnd
also of Mr. Alex. S. Browne, present manager at Boston of the
New Vork Life.

Following Mr, Kenuedy tif not following his exampley, Me,
G. I JusgiN {brothier of the Quebee manager of the Manufac-
turers’ Lifes led Miss Radford to the iyvineneal altar on the 28th
ult. They have goue to Boston on their honeymoon, and bear
with them the sincere congratulations of their numnerous fricuds,
to which we add our own.

Joux F. Eruis, managing dircctor of the Manufacturers' Life
& Accident Association, togethier with its president, George
Gooderham, Esq., of Toronto, paid a short visit to Montreal and
met its manager and local Board. 1t is reported that they ate
well satisfied with the progress the Company is making in this
province under the new managers here.

We cxtend our congratuiations 10 Mr. W. I KEXNELY, the
accountant of the Northern Assurance Company of this city
upon his reccut nuptials. He was married on the 215t ult.to
Aliss Cunningbam, and was the recipicnt of a handsome silver
coffee service and appendages, as a mmark of csteem aud good
will from the Northern ofiice and mauvager.  The happy couple
are spending some tine at Postland on the Maine coast.

Mg J. HrTroN BaLvorr has, we are pleased to announce.
Deen appointed general superintendent of the Canadian Brauch
of the Standan] Life under Mr. W, M. Ramsay, manager. Ms.
Balfour has for a lony term of years been a faithful and efficient
officer of the Standand, and we tender him our best congrratula-
tions and wishcs for success ander his new title.  Mr. Ramay
has always followed the conscrvalive course of promoiion
amongstisown a.T where deserved. He has in Mr. Balfozr
the right man in therixht place.

Ou Ieaving the Caledonian Insuratce Compauy, to take up
his dutics in connection with the Guardian Fire and Life Insu:-
ance Co., Mr. Citakiys FELL BROWN was presented, by the
stafl and officials of the Caledonian, with a handsome travellisg
and dressing bag, in token of their regard and esteem for ki
Mr. Brown has been appointed to superintend the forcign

usiness of the Guardian, and is well known on this side of the
Atlantic, lic having fulfilled different duties for the Caledonns,
in Manchcster, London, Canada and the United States. The
Crkronicle extends its congeatulations to Mr. Brown, o icss
than 1o thic Guardian for having .obtained the services of so
competent a superintendent. .
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ACCIDENT INSUEANCLL

LIVERPOOL Assizes, March, 18y3.  Heancll vs. Svollnh Metro-
politan Life. Using due diligence for personal safety.

Plaintiff was appointed agent for the defendant company in
October last, at the samne time taking out 2 policy for £1,000.

e lived at Oxford Road, Aintree, and his ganlen abutted on
the Lancashire & Vorkshire Railway Compansy’s line. At the
bottom of the road there was a slecper fetice, over which railway
servauts and others climbed in order to reach a footpath along
the Jine.  On the evening of November 2gtl, plaintiffleft his
house to go and sce an overseer who lived on the other side of
the Hue. He climbed aver the fence as usual, and had crossed
the up and down line when he stumbled against something, aud
fainted. \When be came to himsclf, e found thar a teain mas
have passed over him, as one hand had been cut off, while the
other was so mangled thatit had to be amputated.  The plain.
tiff denied that he was in difficultics at the time, or that there
was the slightest ground for suggesting that ke hud wilfully
gone on the line to iujure himself.  He hield a policy of L1,
in another company.

Counsel submitted that upon the plaintiff®s evidence there was
no liability on the part of the defendants.  Asmony the provi
sions of the policy was one that ¢ this policy is granted upon thc
expressed coudition that the assured shall use all due diligence
for his persoual safety and- protection,” and anotler that ¢* the
policy shall not extend to assured wilfully, wantonly, aud
negligently cxposing hituself to any unnecessary danger” The
plaintiff by his own showing could have yroune across the bridge
provided by the company, but justead chose a dangerous way.
His Lordship kEcld there was a case to go to jury. Several
witnesses were called for the defence, sud the jury found for the
phintiff. 1lisLonlshipsaid he entircly agreed with the finding
atd romewhat regrettted the bine of cross-examination which
counscl had been instructed to adopt.

FIRY INSURANCE.

lowa SurruEM®E COURT, Feb., 1893. Frane ws. Burlinglon
Ins. Cuv. Kuowledyge of agent that of the company:.

The policy of the defendant provided that if the property in-
sared should be encumbered by mortgage without the consent
of the president or scerctazy of the company it should he void.
It further provided that noagent had power 1o waive any of the
provisions of the policy. The plaintiff bought the propznty in-
sutad, and took an assignment of the policy. e gave to the
assignor a tortgage to secure part of the purchiase-anoucy. The
agenmt was fully informed of all the facts, and asked o oltain
the consent of the company to the assignment. The agent sent
the policy to the cotupany with request o assent o the assign-
meay, bt did not mention «he fact of the mongage. Jicld,
that the company was cstopped to defend on account of the
motgage, as it was bound by the knowledge of the agent.

It was also hicld, that whete the evidence that tbe defendant’s
agent Lad been fully inforned of themorigagcon the premiscs
at the tme of the transfer of the policy was dircet aue’ positive,
the jury were justificd in finding such cvidetice as true, even
though the agent denicd having any knowlalge of the inort
R35c-

FARM PROPERTY FIRES.

Famm property is keeping up its reputation of being
an absorbent, not merely ot its own premiums bat of 2
generous portion of premiums from more fortuunate clas-
s of risks as well.  Underwriters who are wrestling
with the farm problem wonder how much longer farm-
ors will comtinue to reap where they have not sown.
The heavy loss ratio on this class duriug the fisst three
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months of the year, when natural conditions usnally
favor an absence of fires, betokens anextraotdinary sea
son as soon as lightning begins its operations aud the
tramps start upon their annual barn-burning uip.

The undesirability of farm risks has become so firmly
established among underwriters, that it is the exception
rathier than the rale that companies can be found wiil-
ing to write the business | and agents having such lines
to place can well inquire as to the conditions that make
it so unprofitable and consequently »o generally tabooed.
The location of farm property, removed from fire
protection, and cven from ncighboring habitations, has
much to do with making fires more disastious and the
loss claims frequently total. The tendency toward
cheapuess in construction of farm houses also explains
the large nunther of defective-flucfires. Thelack of caze
of property and delay in repairing. account for the pres.
ence of dry and moss-covered shingles, and the resultant
munerous fires from sparks on the roof. Lxghtui:gg and
tramps furnish more than their share of fires ;: while the
steam thresher, kerosene oil lamps aud lanterns provide
iheir full quotaof the many and varied causes assigned.

There is, of course, a rate that will cover all of these
patural and unnatural hazards ; but i the gxpcrienge
of the companices which have given this business a fair
trial proves anything, it is plainly—and to themn pain-
fullv—cvident that the present rates are not capable of
doing it. In mauy scctious, farm rates are as low as
protected village dwellings, which is wmauifestly unrea:
sonable, and in other localities some distinclion has
been made; but very rarcly can there he found a sec-
tion where farm risks pay as much as 23 cents addi-
tional for three years. Farm property, in some sec
tions, is rapidly depreciating in value, and this adds
another and very serious factor, a species of moral
hazard, which some underwriters claun caunot be rated,
but which costs every company more of less money, if
it has farm property on its acceptable list.

It is becowming an important question whether farmers
will not be obliged to insure themsclves, instead of be-
ing persuaded from so doing. With the present loss
conditions. underwriters think they can well be encour-
aged in forming local mutual cowpanies, that they
might learn the lesson of rates.  Farmers will, however,
continue to buy as cheaply as possible, and many have
l1ad too much experience with farm niutual surance
companics to be caught again ; therefore, farm insur-
auce will no doubt hereafter e offered to stock com-
panies, and it then hecomes a problem for the agents.
The latter must exercise unusual care in inspection and
selection and show favorable results, if they expect that
companies will continue 1o write fatm properly.  Some
companics assmue that agents will not use discretion,
and have already put farm property upon their pro-
hibited Yists.—Comamercial Lullctin.

MERCHANTS BANK OF CANADA.

PROCEEDINGS AT THE ANNUAL GENERAL MEETING OF
SHAREHOLDERS.

The annual general meeting of the shiarcholders of the Mer.
cliants Bank of Canalda was held in the Koard room of that
institution «n Waodneslay, June 21, at noon, when there were
present  Messrs. Andrew Allan, px-:sxdcm; Robert  Anderson,
vicepresident :_Hector Mackenzic, Jonathan Hodyson, James
I". Dawes, M. Burke, John Crawford, William_¥rancs, J. Y.
Gilmour, John McConncl, Murdock Mackenzie, T. H. Dunn
{Qucbee) John Cassils, Johu Mozzison, Col. Kippen (Lennox-
ville), J. H. R Molson, J. P. C!cghom,ﬁjohn Curran, George
Cruiclishank, J. A. L. Strathy, G.M. Kinghors, H. J. Hague
and James Moore. . .

The proceedings were opencd by the President taking the
chair and requesting Mg, John Gault 1o act as secretary.  Afier
the secretary had read the advertisensent convening the mecting,
the president submitted the following report of the directors :—
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THE REPORT.

The directors of the Merchants Bank of Canada, in presenting
to the Stocklioblers another atnnal stateent, beyg to say that
the business of the Bank during the year just clased hus heen
well maintained.

The amounts of Deposits and  Circulation, as will be seen by
the statement just issued have followed closely in the Jine of
last ;'cnr‘s business, but the Loans amd Discouuts exhibit a
considerable incrcase, owing to the active demand for money
that has prevailed during the last few months, and still conti-
nues.

‘The directors, as reported to the Stockholders a year ago, and
acting on the resolution of a former meeting, issued during the
year an_additional $200,000 of stock at a premium of 43 per
cent.  This stock has all been paid up, and the capital of the
Bank now stands at six millions of dollars. The amount of
premium, namely, £9o,000, was added to the Rest ; and, with
the sum of §175,000 added in addition out of the pofits of the
year, this important fund has now been brought up to the sum
of $2,900,000. This sum, though beariny a ratio to the capital
of over 48 per cent, is only 16 per cent. of the wmercantile dis-
counts of the Bank, the risk on which is intended to be covered
by this found.

Tue net profits of the year, after payment of inter-

est aud clarges, and deducting appropriations

for bad and donbtful debts, have amounted to. .. $694,395 39
Premium 45 per cent. on new stock issued........ 90,000 00
Balance from 1ast year.cives cococacniacecans coue 3,733 28

£693,128 66
This has been disposed of as follows :—
Dividends Nos. 48 and 39, making 7 per cent. «... 8319,166 §7
Added to the Rest Premium 45 per
cent. on new stock issued as above. £ 0,000 00
From this years profit’s.... .cccee... 175,000 00

£2035,000 09
Carried fonvard to profit and Loss Account of next
NCAT ceeecacsse woasocree sosecccsascenssssases 13,961 79
$698,128 66

The condition of financial matters in the United States and
Australia has called for careful attention during the year, while
the prevalence of a speculative spirit, the tendency of undue
expausion of credit in various directions, both public and mer-
cantile, and the condition of the market for some of our leading
staples, must in the opinion of your Board, be au occasion of
great watchifulness ou the patt of bLankers for some time to
come. The outlook, however, for other brauches of trade is
satisfactory, and it is 10 be hoped that the adverse circumstan-
ces referred to may by wise legislation and conservative aiction
on the part of all concersied pass away without dumage.

In view of the many interests of the bank in the neighbor-
hood of P'reston, Ontario, the Board have thonght :it desirable
‘v opent a Brauch there.

The officers of the bank have dischanged their dutics with
zeal and fidelity, and to the satisfaction of the Board.

The whole respecfully submitted,
(Signed), ANDREW ALLAN,
Dyestdent,
MoNTREAL, June 16th, 18g3.

STATEMENT 01" ASSETS AND LIABILITIES AT 3IST Ma (, 1893,
Liabilities.

1~70 the Iublic: Last Year.

Notes in circulation..ee cee. .o & 2,665,932 00 & 2,731,797 00
Devosits uot bear-
ing interest. ... $2,745,5356 91
Dieposits  Learing
nterest <ee ceoe 7,359,732 20
Interest duc there-
on to date.... ..

2,522,236 So
7,319,756 15

76,227 27 $2,216 13

I'alances due to Canadian Banks
keeping Deposit Accounts with
this Bankeeee cevene cnevenons 7574472 97

Balances duc to Canadian Bauks -

$10,184,396 38

720,057 19

in Daily Exchiaigc.ces oo «one 2,030 19 27,695 65
ll:llapcc_m‘)duc to Agents in Great ? 7095

Britaitleeesaiiiiiiieniaania, 709,300 13 334,795 S7
Dividend No. 349 eee ceveee cvaen 210,000 O 202,972 00
Dividends unclaimed........... 1,526.00 1,648 30

314,530,657 67 $13,943,188 34

2010 the Stackholders @ .
Capital paid Up.iisiicicieiass 6,000,000 00 5,799,200 00
Reslicis sone voe tavnssanrens 2,000,000 00 2,035,000

Contingent 4cCotileees e eeenans 86,320 ou 75,800 <ar
Balance of  Prolit and  loss
Account carried to next year.. 13,,61 79 3,733 2>
$23 539,939 46 22,430,921 02
Assels
Go'd aud S'lver Coin on hand... & 290,572 6o & 305,558 vy
Dominion Notes on haml....... 751,397 00 §53,181 O
Notes amd Chieques  of  other

Canadiau Banks.coo.ouae ... 592,935 33 Got,201 3y
Ralance due by other Canadiun

Bauks in Account and daily

CeXCHANGCS cevees sevicvanrnns s 96,495 79
Balances due by Banks and

Agents in the United Stotes... 625.916 64
Dominion Government Bonds,.. 1,078,132 43
Railway and Municipal Deben

LUTES . cenveocsasrcncrsnorcaas 203,076 O
Call and Short Loaus on Pouds

and StockS.ees seevocnnanen. $27.495 85 1,698,636 o1

— —— - -

76.216 35

631,70 49
709,951 ot

127,300 0

Total availableassets ..o «o.. § 4,550,022 55 & 4,764,109 17
Time loans on

Bomds and Stocks {144,425 00
Other  loans  and

discouits, ... .... 17,732.071 4t . 7,518,175 43
Loausand discounts

overdue (loss pro

vided)eoot ceeees. 107,210 17 127,238 71
$17,083.506 3

[’d

Deposits with Dominion Govern-
ment ‘or security of Note cir

[T ETTET ) D 433,699 00 70,000 .
Mortgages, Bonds and othier Sc-

curities, the Property of the

BanK.eeioeos cieeiiannanan. 113,528 48 122,746 11
Real EStateeeeeiine coee sovones 185,837 ¢S 203,977 7%
Bank Premises and Furniture..,. 519,353 24 505,173 28
Other ASSElS.carviee ceea aseneas 15,591 93

21,259 93

. $25,530,939 46 $£23,406.921 62
(Signed), G. HACUE, General Manager.

The president then moved, scconded by the vice-president :~

“That the report of the directors, as submitted; be and the
same is hereby adopted, and ordered to be printed for distribu.
tion amongst the stockholders.”?

Before putting the motion to the mecting, however, the pre.
sident called upon the General Manager, Mr. George Ha; -
for a few remarks upon the financial outlook.

After Mr. Hague's remarks and those of some of the share.
holders, Mr. John Crawford mioved, and Mr. j. H. R. Molwn
seeonded s—

“That the thauks of the stockholders are due aud are herchy
tendered to the president, vice-president and_directors for the
manier in which they have conducted the institution during
the past year, and to the general manager for his eflicient
management during the ycear.”?

The motion was carded unanimously,,

Col. Kippen moved and Mr. Francis scconded :— i

*That Messszs. J. Y. Gilmour and J. I’. Cleghiorn be appointed
scrulineers of the clection of directors about to take place ; that
they proceed to take the votes immediately ; that the batlst
shall close at three oclock p.m., but if an interval of ten nunutes
clapse without a vote Leinyg tendered. that the ballot shail
thercupon be closed immediately.”

The motion was unanimously concurred :n.

It was moved by Mr. 3ecter Mackenzic, seconded by Mr. 7.
H. Dunue

“That the thanks of the mecting are due and are here,, fen:
dered to the chairman for his eflicient conduct of the business
of the wmiceting.”

The motion was carried unanimously, and shortly afterwards
the scrutineers reported that the following gentlemen had been
duly elected as directons @

ANDBREW ALLAY,
ROBERT ANDERSON,
Hucror MacruNzig,
Joxaruax HobgsoN,
Joux Cassins,

H. MONTAGU ALLAN,
Jaxus D, Dawess,
T. H. DysN,

S1R Joskrit HICksON,

The mecting then adjourned.

The new Board of Directors mct in the afternoon, when Mr.
Andrew Allan was re-clected president, and Alr. Robert Muder:
son, vice-president. .
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MUNICIPAL DEBENTURES .
QOVERNMENT AMD RAILWAY BONDS.

INVESTMENT SECURITIES.

BOUGHT AND SOLD
fnsurance Companies requiring Securities
suitable for deposit with Dominion Gooernment
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,

l

. Gro, A, Coux, Exq,, Prestdent,

British Empire Building, MONTREAL.

Debentures and other 4lé§ifai»iu§ocuritlos purchased,

City of Winnipeg_?)ebentures.

Scaled tenders marked “ Tenders for debentures” will
be received, addressed 10 the undersigned, at the
office of the Clerk of Commitices up to 12 o'clock, noon, on

FRIDAY, 21st JULY, 1893,

for the purchase of $31,000 of seven year City of Winnipeg
Local Improvement debentures bearing interest at five per
cent. per annum payable half-yearly at the Dank of
Montreal, Winnipeg. Debentures guaranteed by the iy
and delivered here.

Furthicr particulans can bo obtained from Mu, D, S, Creny, City Comptroller,

THOMAS CILROY, Chalrman,
WINNIPEG, 10th Juno. 1893. Finance Committee.

Consolidated - Debentures.
COUNTY OF PONTIAC.

The undersigned is prepared to receve tenders for an issue of
<i4,660.00, 4: P.C. Debentures,

p=pable in forty years, authorized by Special Act, Chap, 47, 56 Vic,,
Qucbee.,

The lowest or any tender will not necessarily be aceepted.
TENDERS to be addressed up to 15th July,
SIMON McNALLY, Warden,
Calumet Istand, £.Q.

June 27th, 1893,

WANTED. - By a first class Canadian
Life Insurance Company, sub-agents or canvas-
sers for the city of Montreal. A liberal com-
mission will be paid to suitable parties. Apply,
stating experience, if any, to P. O. Box g1¢,
Montreal,

-

Tue CanapiAN BANK oF COMMERCE

MEAD OFFICE, TORONTO,
Pald-up Capital, - $6,000,000 Rest, - - - $1,000,000

DIRFCTONS,
SN Davinsoy, K., Vice'res,
W, 135, Hamilton, Esq, Guorpe Taylor, Exqg,
Jas, Crathern, Vg, Matthow Jaggatt, Esq,
John Hoskin, Q.. LL.D. Itobt, Kilgour, L1, 1%
13, B. WALKEKR, General Manager, W, Ho PLussigs, Ass't Gen, Manager
Al L InggaNy, Inspector, G, DEC, O°GRrADY, Ass't, Iuspoctn
New YorkeAdex, Lalnl and W, Gray, Agenty,
TOROXIO=-flend Ofitce 2 1925 Kige Street Weant, City Branchies : 768 Quicen
Street Eust, 450 Yonge Street, 791 Yonge Street, 256 College Strect, St Queen
Strect West, 415 Parliament Steeet, 128 King §t. East, ‘Yoronto Janction,

e e ——

BRANCHES,

Allsa Craig Cayugua Goderich St, Catharhues] Thorold
Ayr .~ Chatham ' Guelph Sarnla Walkerton
Marrle Collingwood | Hanillton I Seaforth Walkerrville
sellevidle s Dundas Jarvie { Simcos Waterloo
Berlin I Dunuville loudon . Stratford Windsor
MWenlicin Galt Montreal } Strathiroy Woodstock
Brautford .

Montreal Branch— Main Om(.:e, 1567 St. Jumes St.,
A. M. Crombie, Manager. City Branches: 2034
Notre Dame, and 276 St. Lawrence Streets.

RANKRERS AXD CORRESPONDENTS,

GrEAT BiTAIN=The Bank of Scatland,
1113, CHINA and SaraN=Tho Chartered I3ank of Iimlia, Austratinand China,
PAntS, Fraxcr—tazird Frires & Cle,
AUSTRALIA AND NEW ZEALAND=Union Bauk of Australia,
Brussurs, Brreius—.1. Mathleu & Filg, .
NEw YOuK-—The American Exchango National Bank of Now York,
SAN FuaNcisco="The Bank of British Colunbia,
Cnicacgo~Tho Anerican Exchange National Bank of Chicago,
BiriT1811 Cotustinta—The Bank of 1ritish Coluibia.
NANILTON, BERMUDA=The Bank of Bermuda,
KINGSTON, JAMAICA—Bank of Nova Scotia,

Comnmercial Credits Issuod for use in all parts of the world, Exeeptional
froilities for this cliss of bLasiness In Europe, tho East and West Indics,
Cuina, Japan, South Amcrics, Australia, and New Zealand,

UNION BANK OF CANADA.
Established 1565, HERAD OFFICK Quclec,
Paid-np Capital, 1,200,000

DILKCTORS,
Andrew  Thomson, President. . J.Price, Vice-Preaidonts
Hon, Thos. McGreevy, 2. Giroux, 1. C. Thomson, E. J. Hale.
SIrA. T.Galt, G.CMG.  E.E Webd, Cashler.
YORRIGS AGENTS.
London—The Alliance Bank Limited. Zirerpool—Rank of Liverpool. Limited.
Neto York.~Nasonal 1'ark Baok,  Joston—Lincoln Natioual Bank.
Minneapolis—First Natioual Bank.

BRANCIIRS,
Alexandris. Iroquois. Merricksyllle, Montreal,
Dttawa, Quebec Siniths Falls, Toronto.
W. Winchester,

CALEDONIAN
INSURANCE C0. OF EDINBURGH

EsTanrLisuep 130s.
THE OLDEST SCOTTISHFIRE OFFICE
CANADIAN BRANCH.

Lethvridge, Alberta.

45 ST. Fraxcors XavieEr ST., MONTRE L.

LANSING LEWIS,

Manager.

LANGASHIRE:

INBURANEE COMPARY OF ERBLAND.
J. G. THOMPSON, Managen,

CANADA FiRE BRANCH, HEAD OFFICE TORONTO.
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THE BELL TELEPHONE CO.|

OF CANADA.

Head Office: 30 St. John 8treet, Montreal.

IT'his Lomp:m) will koll 1ts Instruments ot prices ranging from $7 to 825
\N.r set, 1ts * Standurd Boll ‘Telephone Ser* (p‘ro!eclvd bL hglslugd I‘n?do
1ark), desigued espoechlly for niintaining v porfoct rorvice and used by the
Cotnputny i connection with its Exchan, Fu. is superlor in design and work-
nuumhlp to upy uh.{-lmne sot yet offered for mule,

Subscribiers to this (,mnp.nu) s Montreal }‘xcbangu and the public may
now obtain tel lcation over ts Loog Distance Metallic
Circuit Lines to Qneboc Ottawa or Sherbrooko nnd luurmedhw points,
the rates belng as< follows :~—

‘0 QUebLECieea.iaeeane GOc. to Su.x:«.tlbcu. &1, 00 to lho 1’ublie,

Jo Ottawa.. vee B0c,

‘f'o 'shorhrookt.. ceee e, o 15 “

Silent Cablucts forconumlinmare irovided at the Company’s Montreal
Agencey U.lice, 1730 Notre Namne smer' where full lllfomlr::l!o)n reganding
rates and places connected may be abtatned,

The JAMES ROBERTSON CO., Limited,
. METAL MERCHANTS =——=

AND MANUFACTUREKS OF
Lead Piping, Shot, Compressed Lead Elbows, Putty and White Lead.
Specialty in covering Electric Wire with White Lead. Also
Circular Saws, Gang Saws, Crosscut and other Saws.

Office, 144 WILLIAM STREET,
Works, Cor. WILLIAM and DALHOUSIE STREETS,
MONTREAL.

FIRE INS*HARTFORD* COMPANY

ESTABLISHED - - - - 5810,
HARTFORD, CONN.

CASH ASSETS, $7,109,825.49.

Fire Insurance Exclusively,

GEO. L. CHASE, President P. C. ROYCE, Socretary
JOHN . MOLSON, Resident Manager, Montreal,

THE (REAT-WEST Lms

ASSURANCE COMPANY.
Subscrib:d Capital, $100,000. Paid up Capital, $100,00..

ALEXANOER MACOONALD, Pres. 1. %, BROCK, Man. Directer.
The only Canalian Company putting up a Four pe. crnt Reserve
—=BOARD OF DIRECTORS FOR ONTARIO.—

J.HERBERT MASON, Esq,, President and Mauaging Dircctor Canada Per~

manent Joan and Sav iugs Co., Toronto,
J, 0. RENNY, Exq., Mauaging l)irecwr \\'catem Assurunee Co,, Toronto.
W. R, BROCK, Esq., W, It Brock & Co,, Whoelesale Dry Gools, Torouto,
ROBERT THOMI'SON, Esy,, Wholesale Lumber Merchant, Director Tra
ders Itank, Hamilton,
A, WL LITTL S Exg,, of Robinson, Little & Cn Wholcsale Dry (Gomis, Lot
don, I'resident Huron »~ Erie Loan Co.

Agents wanted in unre, prmnwl districts, Soe tho follon.ag plans

before Iusurlng.

Great-Weat Annuity Hond. Renewwable Term. Savings Rank Policy
Collateral Sccurity Ivlicy.

App.y to ALEXANDER CROMAR,
Manager for Ontario, - - - TORONTO

The Temperance and General
LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade, TORONTO.

Hox.GEO. W. uo&s,\unmer of Ednuuon, .-, PrESIDEXT,
o \ﬁ;{.&ﬁ"ﬁ,‘? ¢} vick-rassivrxts

Policies issued on all the best approved plans, both
Ievel and Natural Premium. Total abstainers kept in

8 separate class, thereby getting the advantage of their

superior longevity.
pe H. surusnuuo,
Manager

ACENTS WALTED.

L
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}‘(,0\()\“ PQUI’I‘\, hl‘.\l!ll;l'ﬂ', PROGRESS !

The ONTARIO MUTUAL | IFE

ESTABLISHED i870.
Dominion Deposnt - -

$100,000

Assurance in force, Jan. 1st, 1883..... ......816,122 195

Increase over previous year.............. 1,187,388
New Assurances taken i 1892.............. 2,851,000
Ircrease over 1891 ... ceveieiecnienevannes 222,050
Cash INcome for 1882..cevcetacaccanicacncace 614,951
Increaso over 1891 .ceeeeicaieciisanaanane 67,331
Assets, Dec. 318t,18920c0cciiscocccosacccnnees 2,263,084
Increase over 1891 .coeoceececotiaes coeen 963
Reserve for security of l’ohcylioldcrs,l ec. 31,792, 2,081,802
Increase over 1891....................... 280,827
Surplus over all Liabilities, Dec. 31s8t, 1892.. 176,301
Crease Over 189 cccecieiiiinnins canones 20,742

SPECIAL FEATURES.

1—Cash and Paid up Values guaranteed on each policy.
2—All dividends belong to and are paid to policy-holders only.
3—No restriction on travel, residence or occupation.

4—Death claims paid at once on completion of claim papers.

ATIENTION IS INVITED 10 THHE COMPANY’'S 20-Yrar
Surcivorship Distrilntion I'olicy now affered, which embraces all the
vewest features and {s the best form of Drotection and Investinent money
can buy. It has no cqual.  Guarauteed values, attractivo options and
liberal conditions.

BOARD OF DIRECTORS.

1. !.. BO\V\!A\' M. P, (President) cogee ooe
C. M. TAYLOR (ux Vice-President) one..
ROBER I MELVIN (and Vice-Prasident).
Al YRED HOSKIN, Q.

esecessccscne

........

KERR FISKIN,,
Pl \ll-. NT..uuee
HON. W, LAURIER. .c.oreacausseae
S. l!b\Dl‘RSO\ B.A, LL.B., BCL,

i:hll\ \IARSHALL

AR O,

es0sccsacatree,, sessUttawa

OFF. lct-:lls.
ALEX. MILLAR! Q.C., Sallcitor,...... tecesecettaaracassrotressee BERLIN,
J. H. WEBH, M1, Medical Refereo .ooeeeeiiainnaee oo seas WATERLOO
W. S. HODG l\b, cu[lcl t of Agencles...... etsecann <« WATERLOO,

W. H. RIDDELL.smmw. WM. RENDRY, atauager.

THE MERCANTILE

FIRE INSURANCE COMPANY,
————: INCORPORATED 875 :

Head Office, - - - WATERLOO, ONT.

SYBSCRIBED CAPITAL - - $200.000.00
DEPOSITED WITH DOHINION
GOVERNMENT - 50,079.76

The Rusineas for tho past scventeen years lias been @
PREMIUMS received - - - - $1,202,358.65
LOSSES paid - = =+ = - - 663459,09

LOSSKES PROXITLY ADIUSTED AND TAlN.

1. E. BOWMAN, President. JAMES LOCKIE, Secretary
JOHN SHUHN, Vice-President.! T. A. CM.E, lmpectar.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

—ESTABLISHED IN 1863 —
Head Office, - - - WATERLOO, ONT.

YOTAL ASSETS - - $322,892.20
POLICIES IN FORCE - - 16,704

!ntendlng Insurers of all classes of Insuradlo property bave the optlon of
uricgat 3LVCK RALES or on tho Mutaxl Systcin,

CHARLES HENDRY, C. M. TAYLOR,

President, Secretary.
JOHN KILLER, CEOVCE RANDALL,
Taspector, Viee-President.
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GERMANIA LIFE

Insurance Company of New York,
Bstablished 1360. Assets $17,000,000.00

AN ACTUAL RESULT:
Policy of 85,000,000 ¢s0e vevoee soceess coaase 10 Pay’t Life Plan
13 years Dividend Tontine.
YL 7 BN eestesicasss Annual premium $ 226.00
Total premiums paid..... e ceeees secanscirearsssess  2,260.00
Cash Scttlement at end of Tontine Period :—

Guaranteed Reserve coaeee cosesees 81,805.00
Surplus actually earned ceeeeceaee 140280 3,309.90

This represents 2 return of all premiums paid, with a
Profit Ofceae ceve covone sosesocccocs secnssccsess $1,049.80

Free choice also given of such options as are offered by other
first class companies.

JEFFERS & RONNE, Managers.
46 King Street West, Toronto.

GOOD AGENTS WANTED-Liberal Terms,

INSURANCE

S U N OFFICE,

FOUNDED A.D, 1710.

HEAD OFPFICE:
Threadneedle Street, - - London, Eng.

Transacts Fire business only, and is the oldest purely fire

cftice in the world.  Surplus over capital and all Iiabilities
exceeds 87,000,000

e

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ROWLAND, Iuspector.

This Company commenced Dbusiness in Canada by
depositing 8300,000 with the Dominion Government
for security of Canadian Policy-holders.

DEBENTURES.
Government, Municipal and Railway
HANSON BROS.

TEMPLE BUILDING, MONTREAL.

Messrs, HANSON BROS. aimxys bhave on hand
large blocks of

GOVERNMENT AND MUNICIPAL DEBENTURES,
suitable for deposit by Insurance Companies with the
Dominion Government at Qttawa, or for other trusts, and
are always ready to purchase first class INVESTMENT
SECURITIES of every description.

Tae TRAVELERS INS. Co.

OF HARTFORD, CONN.

Life, Accident
and

Liability Insurance.

Examine our contract before insuring

TOTATL ASSETS, $156,029921 09 SURDLUS, $2,679,794.24
LOSSES PALD SINCE ISGS, $:22,718,416.00

FRANK F. PARKINS, Chics Agent,
Temple Bulldings, MONTREAL,

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY
OF NEW YORK.
SHEPPARD HOMANS, President.

Eighteenth Aunual Statement
FOR THE YEAR ENDINC DECEMBER 3ist, 1802.

INCOMCacncs cacevesacesoes casoce cooscsee® 1, 902,222,839

Paid Policy-holders. ceavee cveeancceevenessr 1,181,498.36
Total E:.penses of Managementcovees <unes . 404,141.34
ASSCLS ceve c000ee sctecs coe 090 000000 cvssee 1,2879010023
Liabilities, Actuarics’ 47, Valuation....... vos G05,215.00
Surplus, Actuaries’ 47 oeccecececccane ceee 681,795.23
Surplus, American Expericnce, 4% ceeveeee 716,395.23
Policiesissucd in 21892..c0eveeccs ot nsenee 19,617,5616.00
Policies in force December 31st, 1897 ........ 76,843,241.00

$50,000 deposited with the Dominion Gov’t,
ACTIVE AGENTS WANTED,

R. H. MATSON, Conerat Manager for Canada.
Head Office, -~ = = 37 Yonge St., Torontn

1860=—==———

- .__.._..THE-——’:-— [ — “_—‘.—_-"-—1898

United States Life Insurance Go.,

IN THE CITY OF WNWEW YORK.

OFFICERS:
GEORGE H. BURFORD), . . . . o Lresident.
C. I FRALBIGH, . . . . . . Seeretary.

FINANCE COMMITTEE:

GEO. G. WILLIAMS, . . . Zrest. Chem. Nat. Dank,

S WHEELWRIGHT, . . . . 1ssistant Seeretary. || ] ULIUS CATLIN, . . <« < DryGoods
WA, T. STANDEN, Lo, e jﬁ?:;‘,’,’-. J y CRER o; e
ARIHUR G, PERRY, ~ . . . " “cuag | JOHUNJ. TUCKER, . . . . . . Builder,
JOHN P. MUNN, . . | | . Medical Dirater. || E. H. PERKINS, JRy . Prest. Imperters’ and Traders' Nat, Bank,

., .The two mor2 popular plansof LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insured the greatest
j0ssible amount of indemnity inthe event of death, at the lowest possible preecnt cash outlay ; and the GUARANTEED INCOME POLICY
which embraces every valuable feature of investment insurance, and which in the cvent of adversity overtaking the insured may be used as

COLLATERAL SECURITY FOR A LOAN, to the extent of the full legal reserve value thereof, in accordance with the terms and conditions

of these policies,

Goard Agents, desiring to represent the Campany, are invited 10 addiess J. S. GAFFNEY, Superintendent of Agencies, at Home Office.
E. A. COWLEY, Manager Province of Quebec, Montreal,

lﬁ.’l‘l!‘ #Reo A
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FIRE. LIFE. MARINE.
———— ————— S E———

COMMERCIAL UNION

Assuranos Company Ltd. of London. Eng,

Capital and Assets, - - - - $27,947,330
Life Fund, (in special trust for Life Policy loldersd
Total Annuat Income,
Deposited with Dominion Government, -
HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & MCcCRECOR, Managers.

Applications for Agencies solicited in uneepresented districts.

Seottish Union # Naﬁonal

Insurance Compuny of Edinburgh, Scotland,
ESTABLISKED 1824,

7,700,000
374,248

Capital, - - - - - - -~ 830,000,000
Total Assets, - - - 40,508,907
Deposited with Dommmn Government, - 125,000
Invested Assets in Canada, - - - 1415,468

M. BENNET l' Mauager North American Departuient,

J. H. BREWSTER, Asst. Manager.
llAR'l‘l-Ol(l) Conn,

INSURANCE & FINANGCE CHRONICLE
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FIRE INSURANGE COMPANY,
. OF LOXDON, ENGLAND.
0= ESTABLISHED 178%. wau=o

7,343,285 | ggency Established in Canada in 1804,

PATERSON & SON,

——GENERALI, AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,
35 St. Francois Xavier Street, MONTREAL.

THE GUARANTEE CO,

OF NORTH AMERICA
ISSUES BONDS OF SURETYSHIP.

Capital Authorized, - -+ - -  21000,000.00
Paid Up in Cash, - - - 804,800.00
Resources, over - - - 1,400,000.00

HEAD OFFI CE—-MOJVTREAL.
SIR A.T. GALT, G.C.MG.,

WALTER EKAVANAGH, Resident Agent
17 st. Franeols Xavler Streez MONTREAL, °
oo

g
g

EDWARD RAWLINGS,

lvuldent Fice-Pres, and la».-Dlrodo

R L VY
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1iRlbion Fire lnsurénoe Hssoclatlon[ %

s (LIMITED),

OF LONDON. ENGLAND. ;

J

J

JOHN KENNEDY, Manager for Canada.

vamvkwmvmm

! g HEAD OFFICE FOR GANADA: - - = MONTREAL.
: CANADIAN BOARD:

g SIR DONALD A. SMITH, K.C. M. G., CHAIRMAN,

. SANDFORD FLEMING, Esq, C.M.G. .

: 3 ROBERT BENNY, Esq. ’¥ DirecroRs.

A. DEAN, Inspector.

AGENTS WANTED IN UNREPRESENTED DISTRICTS,

iimmmmxf ?W?WMMWMWMWVYWWWME

T e m A ST N w N AT Y

UNITED FIRE INSURANCE COMPANY

OF MANOHESTER, ENCLAND.

N S A A

A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.

This Company has recently taken over the funds and business of the City of
London Fire Insurance Company, and is operated jointly with

THE PALATINE INSURANCE CO., of Manchester.

Canadian Branch Office:
1740 Notre Dame Street,
T. H. HUDSON. MANAGER:

MANITOBA,B.C.& N. W. T. BRANCH,
Head Offlce, Winnlpeg,
G. W, GIRDLESTONE, General Agent.

Montreal.

NEW BRUNSWICK BRANCH,
Head Office, 8¢, John,
1. CHUBE & CO., General Ageuts.

NOVA SCOTIA BRANCH,
Head OfMce, Halitax,
ALY, SHORTT, General Agent

1l J
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Bell Telephone 1907, Cable Address:  INDE**

C. R. & JOHNSON,
AQERT, =222 FIRE INSURANCE,-~+-------BROKER,

Montresl Agoeut,
BRITISIT AMERIC.\ ASSURANCE CO.,
AGRICULTURAL INSURANCE CO., OF WATERTOWN, N.Y

Spocial City Agout,
UNION ASSURANCE SOCIETY OF ENGLAND.
Orlices: 42 ST. JOHN STREET, MONTREAL.

JAMES P, BAMFORD,
General Ensuvance Agent and Broker,

REPRESENTING

LANCASHIRE FIRE AND liFE INS. 0, —— ——
SUN FIRE OFFICE.

Special facilities for placing surplus and excess lines of Fire Insurance
for outtside agents,
Offices: 8! St. Francois Xavier St.,, MONT[" EAL,
JAMES P. BAMFORD, Agent.

Fo Ho REYNOLDS’
SOLICITOR OF PATENTS
dnd Expert in Patent Cases.

8@ Electrical Cases a specialty.

Temple Buildings, ST. JAMES §T,, -  MONTREAL.
AGENCIES in Washington, London and all Chicf Cities,
Telephone 192,

- FIRE, A.

BROWNING, '

" British Empire Bulldl Fusurance,

‘ re 2

© Xeepnona Sea e} — - MONTREAL

iREPRSSE.\TlSG:—.\min Fite Awsarance Co. & Britisk Empire ¥atoal Life Assurance
Surplus Lines placed with First Claas Forefgn Compautes.

REFERENCES.
Sir Donald A. Smitl, K.C.M.4., M.E. E. B, Greensbhiclds, Esq.

1t B. Angus, Esq F. Wolterstan Thommns, £sq.
ACCIDENT MARIN,

CHARLES D. HANSON,
Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MONTREAL.,
YELEPHONE 1131,

WALTER KAVANACH,
CHIRY AGENT
SCOTTISH UNIOX & NATIONAL INSURANCE CO. of Edinburgh
GENERAL AGENT
NORWICH UNION FIRE INSURANCE SOCIETY,] For the Province
EASTERN ASSURANCE COMPANY, of Quebcee.
117 St. Francols ™' fjer Street, MONTREAL,

DASTOUS & LEGER,

Managers Frenca Department of

THE SUN LIFE ASSURANGE (0.,

Room 7 Sun Life Building,
MONTREAL .

BRITISH AND FOREIGH MARINE INSURANCE (0,

Capital and Surplus Assets, 87,669,000.
Issues Open Policies to Imporiers and Exporters.
EDWARD L. LOND, General Agent for Canada,

MONTREAL.

g s U SN

E NORTHBEN 7}

‘g IE.
Wil

ESYABLISHED
1836.

58 SE PPCSRSTEE. ‘
ASSURANCE COMFANY, i
SRRONE R RS I

OF TOXN DOXN.

NCOME AND FUNDS, 189!,
Capital and Acgumulmcd Futtds .ccceserees coree e eeeeeresanees $305,547,000
Anuual Revenue frem Fire and Jafe Business, and Interest
onIu 1sted Funds.ccensinnne sovernienecinnns 5,243,810
Deposited with Daminion Government for the security of
Canadinn Policy-holdersa s covnines ceinievnieieccsnsasses 200,000
CANADIAN BRANCH OFFICE,
1724 Notre Dame Street - - MONTREAL

ROBERT W. TYRE, Manager.
G. E. MOBERLY, Inspector.

PHOG=NIX
INGURANGE COMPANY
(Of Hartford. Conn.)

FSTARLISHED IN 1834,

Cash Capital, . . .

Reseave Fuosp For

Un. djusted Losses, & 467,226.21

Re-Insurance Fund, 2,112,831.71

$2,580.057.92
1,240,234.14

2,000,000.08

J. H. MITCHELL, Vice-Pres,
CHAS. E. GALACAR, 2nd Vice-Pres,
GEO. H. BURDICK, Sccretary:.

CANADA BRANOCH.
RULL DEPOSIT WITII TRRE DOMINION GOVERNMENT.

AL AL SR A

Head Office, - - Montreal,
114 ST. JAMES STREET.

PAS AR A T A

GERALD E. HART,
General Manager and Chicf Agent.

dpplications for Agencies Solicited.

fe vt s S ey
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\INCORPORATED 1833 e

ASSURANCE coMPANY-

HEAD OFFICE,

TORONTO.

OLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $£500,000.00

Total Assets, - - - 1,015,670.70

Losses paid since organization, $12,4775.201.09

DIRECTORS :
GEO. A. COX, J. J. KENNY,
President. Vice-President.

AL M. SMITH
S. F. McKINNON
THOMAS LONG

JOHN HOSKIN, Q.C., LI..D.
ROBERT JAFFRAY
AUGUSTUS MYERS

H M, PELLATT.

P. H. SIMS, Sccretary.

C. R. C. JOHNSON, Resident Agent,
42 8t. John Street, MONTREAL

- - -

CE CHRONICLE JuLy 1, 1893

THE

CANADA ACCILENT

ASSURANCE COMPANY.

Incorporated in 1887.

THE CANADA ACCIDENT hus acquired the busi.
i.ss’of the

MUTUAL ACCIDENT ASSO’N. (of Manchester),
THE CITIZENS OF CANADA, and
THE SUN OF CANADA,

THE CANADA ACCIDENT is now controlled and
guaranteed by the PALATINE INSURANCE COMPANY
(Limited) of Manchester, but will continue under its original
name, but with new Officers and Manager, and is fully prepared to
offer Accident Insuranee in all its branches, together with
Employers’ Liability Indemnity on the most liberal terms.

HEAD OFFICE:

1740 Notre Dame Street, MONTREAL.

LYNN T. LEET, Manager.

FORTY-E!GHTH

ANNUAL REPORT

New—York Life Insurance Company

JOHN A. McCALL, President.

SUMMARY OF REPORT.
BUSINESS OF 1892,

Premium Income, - - - - - - - - - - $25,040,113.93
Interest, Rents, ctc., - - - - - - - - - 5,896,476.90
Total Income, - - - - $_3_(__),936,590.83

Death Claims, - - - - - - - - - - 87,898,589.29
Endowments and Annumes, - - - - - - - - 2,484,432.29
Dividends, Purchased Insurauces, (.tc., - - - - - - - J,613,990.76
Total to Policyholders, - - - _§13,995,012.33

Number of New Policics Issued, - - - - - - - 2859
Amount of New Insurance Written, - - - - - - - - 8173,605,070.00
CONDITION, JANUARY 1, 1893, .

Assets’ - - - - - $137,499,198099

Liabilitics, 4 per cent, bt:uulnrd, - - - - - - - - $120,694,250.89
Surplus, - - - - - - - - s 948.10
Number of Policies in Forcc, - - - - - - 224,008
Amount of Insurance in Force, - - - - - - - - 8689,248,6"‘) 00

PROGRESS IN 1892,

Increase 1 Benefits to .Pohc) hiolders, - - - - - - - $1,323,621.45
Increase in Assets, - - - - - - - - - 11,551,908 18
Increase in Surplus, - - - - - - - - - - 1,663,924.79
Jucrease in Insurance Written, - - - - - - - - ..0.940, 088.00
Increase in Insurance in Force, - - - - - - - - 60,165,451.00

DAVID BURKE, GENERAL MANAGER.
Company's Building, MONTREAL, Canacda.

- - - -




