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luilois THE Speci a/or states that the
'nsaramne Illinois Legisiature lias passed a

mt. Bill creating an Insurance De-
Partînett to take the work of supervising insurafice
n1atters Out of the hands o>f the State Auditor. There
Is to be a supe rintendent at .a salary of $5000 a year,

"ta deputy at $3000. with such clerical force as
be n~feedful. It is rather remarkable that Illinois

h" s 011On deferred taking a step of this kind, as such
Work s 1'ou1d be done by one making that bis exclu-
8iWe business, and tiiere must be an abundance of ex-
pert Wr eurn teto ncryn u h

Anierleasi A I<ICTER appears in Table Ta/k
In8arance publishied in Melbourne, fromn

Richard Teece, the General Man-

ager and Actuary of the Austra-lil Mta Provident Association, in wbich lie con-'ilderS that as ineasures of pro-ection, tlie insurance
aws O the United States have proven dismal failures.

Si1eethei enactmnent, about 15o Life conipanies and

400Fir an Mrine companies have disappeared into
1 geuPc; and in~ 1876 and 1878 respectively, twO
arge Anierican Life offices, namely, Tlie Continental

anlthe JIife Association of America, went into the
O~s f receivers inîmediately after receiving certifi-

0fe SolvencY froni the Insurance S uperi nten dents0 flsiders that the best life insurance act iii exis-
tee 8that of Western Australia, with that of South

"tl.a COmling next. It is based on the principle of
regqU 'i"g froýn ail companies the fullest publicity
'eakdt 9 hiperations, .trusting for the exposure Of
?reak7ess to the criticisnî of a fearless and independent

Fires iN the financial column of our
and last issue we commented upon

Fallures. tlie enormous shrinkage in values
of securities in the New York stock market, as pointed
out by tlie memorable compilation of the New York
H-erald. We indicated that sucli a shrinkage in values
was hiable to affect the assets of some of the large in-
surance companies in tlie United States, -whose funds
are so extensively invested in tliat class of securities
Tlie Journal of Comm*erce and Commercial Bulletin
thinks that the signs of the times, warn merchants to
give the question of company more consideration than
that of rate in effecting their insurance. Not only are
the monetary complications throughout the neighbor-
ing country liable to be a source of danger to thie
strength of their Insurance companies, but the same
financial. causes are apt to affect the fire losses of the
companies by reason of tlie fact that it may be safe to
ascribe a fair proportion of the enormous fire waste of
recent months to financial embarrassments being pro-
vocative of attempts to defraud fire underwriters.
Experience lias shown that men of higli standing in
their communities bave sometimes yielded to the
teniptation to apply the match when urged by press of
circumistances. It is to be feared that the semi-annual
statements of fire insurance companies will make a very
bad showing, and tbere wihl be reductions in surplus,
and an exhibit of considerable suffering from the com-
bination of heavy fire losses and diminisbed security
values. a

Thomas Carlisle once quoted the'
ftand from

Under. entire population of England as being
so many -millions, " mostly fools. 1 It

is extraordinary how many persons seeni to believe
that theory in their business, and treat the public gen-
eralhy as readily gullible subjeets, trusting that they
will have made their little pile before the crookedness
of their projects be discovered. Something of this sort
is apparent in a circular issued under date 2oth nît.,
signed by one H. Weatherspon, as general manager
for Canada, purporting to have opened an office at
Toronto for the 1'British Burglary Guarantee Co." of
London, england, with an alleged capital of £,o,
o . 0. It professes to- do a business of guaranteeing
against losses by btirglary ofmerchandise and valuables,
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andi furnrisies a list of rates for différentI classes of risks.
As Ille so-calieti ieat office for Caliada is ai a nitrnrber
on, St. Paul street wlrich is occupieti by tire Birrecorrrs
Cirtrcla, timere is cviderrtly a bug tinter tire clrip somne.
whierc, anti we are inrforarecl tiai investigation lias
faieti ta disciose evear tire existenrce of srcir a Britisi
cozrrparxy. Il is evidenrily a boiti atteirîpt ta steal busi-
ness front tire legitiimate anti respectable 1'Domniîon
Burglary Guaranice Co.," whici ninmbers amrroagsi
its sirareholders andi directors sonie of our wealtiriest
aird mnost resporisible citizens. 'Tie publie shouli ire
very clrary about trustilig tireir patronage ta utrk:rowrri
agents ; and certaittly, if tire so-calied B3ritishr corupatiy
lias ait actual aird respectable existence, t iras received
mo liceruse froei tihe Departwnt ai Ottawa indicative
of a conipliarice witlr the 1mw autlrorizilug it te begini
business iii Canada.

Mosdfor TuE. Arkansas Legisiature of
iiiratie lgt iS9r passeti arr Act requirirrg ail
Arkawgme. iusurairce courpanies doirrg bîrsi-

iless in Arkanrsas to give a bond iu tire sturi of $20,o00
to secure thre paynerrt of losses in tire State. Tire Act
provided that tire bond uriglir ire given by tire residenr
individuai sureties or by trust campaies or ban"-. Up
t0 tirat time ail sucb bonds, Ivith but fcw exceptions,
hati iren macle by local trust courparries. Tire recent,
Legislature arnendeti thre Act regulatirrg tIre kirrds of
bonds corporations coulditimake iri tire State, aird
Attorney General Clarke lias decitiet tirat bonds for
Insurance comparues cannaI be matie by other than
imidividual sureties. Many of tl"e bonds madle by tire
companies expire aI titis seaison of tire ycar, anti about
forty of these companies lird reznewed their bonds
tirrougli local trust companies prior to June 3, 1eavmrg
about tirirty tîrat hati uot filed tireir renrerals up te tirat
date, and -whieh -wilil ow be coxnpeiled, ta furnisi bonds
tirrougli irrdividtxat sureties. Promurient axmonig tire
life companies left out art the Equitable Life, New
York Lufe, Home Life, and Massachrusetts Mutuai. Tie
principal fire corîrpairies iu thre sanie attitude are tire
Home of' New York, GIen's Falls, Gerxn-Amnerican,
Continental, Orient, Connecticunt, Greenwichr, Fire
Association Neiv Orleans, Sun, Mutual, Sortirern,
Teintonia, Germania, Lancashrire, Scottisir Unionr and
National. It does seem as if tirose St4tes iîr which
Imrsuramce canipanies find tire least profitable business
are tire very 'nies rvhiclr possess thre mrost assinine setiof
legislators ta place obstacles in tire way of t1rz corn-
patries giving insurauce lieneits to their citizens.

COUPA"V, ILIQUTED.
Tire first change ta ire iroticed in1 approaciig our

antitual reviewv of tire report OF tis Comxpany is tirat,
after an existence of 7,3 years, it lias tire addition of tire
word " Limited ' ta its titie, iraving beeni registered
last nuontir as an incorporated company, limited, urîder
tht joint .Stock Companies Acts, for wirich purpose a
privaýt Act of IPatliament was obtained ta confer cer-
tain additional powers that nitre registration nmer
thre Companies Acts could not bave afforded.

Ili tire Pire i)eparlunent Irle resuits or thre year stVellî
tc, have been less stisfactory thil ir sital. Tihis colli
pelly sufféred a r'ery lreavy loss by Ille corrflagrarruîil
whIicli took place at St Johnr's, Ne%%'fotiiidlaiid, ii Jrîl%
IaSt, an1111ionig in rotInd rarrnriberS to about $20o,CXXI.
Thre wveak spot ira tlicir volumre of business secuis to
have beeri tire Unîited States, whcre tire firebnsri.
genreraîll' of Ille past yeir, iii the experierîce of iirut
conîparrics, restiltud iii a loss. Tire report wvonld irîdi
cate tIrat tire urrprofitablerress of Ailierican rins
lins betir more largcly tire fauit of uarwise comrpetitiurr.
coupled withI.r a undue ilncrease of expenises, tirai, to
tire Occurrence of irany fires takirrg tire character (il a~
scriouscorrflagratior. It wili be renieirerecl tiaI.ilr
Comrpany took, over thre business of UIc Citiis' Insur.
alice Comrpany, anti ire ciairurarr inakes specinl ruft
erîce in lus aiddresýs Io Ille Dominion brarci office ai
Moartreal opcrred irr lieu of tIlle mere agency n-hicli
forinerly existed, and states biis belief tiat great advant-
age is arising froin thre supervision of tireir expert
managers puttiirg businress upour a Sounrd foi
Tris allusion inust ire ver), agreeable to tire Caradiani
managers, Mr. E. P. Hea!toir auid.NMr. G..A. Roberts, thont
'haoni thre interests of the Guardian could not lue coiu-

xnitted to better hannis.

Thle total Met fire prQIrriuurs- for 1 892 ainousî1tti tO
$3,01 2,155, bcirrg anl lirescase over tire previous yer
Of $1 7o,765- re lasses airrormu1tet te $2,063, 13, Irle
ratio of lasses to prerriirrmis reaching tire large figure of
633ý percent. Addirrg to Irle above suri for losses. tire
eXpenses aird comimissions, sural itemus of inrrone, taxes
aird bad debts, and also Siooooo inicrease rcquired iii
tihe Prenrjuni Reserve Puard to cover unexpired poli-
cies, there foots up a total from whicli, after deducitig
prenîjuinus, threre riestils a ioss of S227.000. Tris ls
however, is furifier rcduced by certain offsets of iitrest
on tire lire iusurance fuird and profits on imvestîrrerîts
realired, unatil tire net deficit is $5530, whicir iii tuitr
is muade good by <Icducting tirat aniou rit froin Ille
General Pire Resere Fuird of ncarly $2,oooOoo, whicli
forixs that part of -the fn-c iustirance fuird w1lich ]irs
beer accuinuiated errtirely fron undivided pi, 'Its. A1
ratio of 35Jý per cent. for -working expeirses ii. cormîce
tion with thre fire departnrent seus toe bexcer
That may ire somiewliat accounted fGr inr tire past vzcir
by tire talcirg over of Ille '< Citizens' " business, aird by
tire conrpany iaiig aise been put t0 exceptiorral oui-
lays, due ta substituting, in several places, branches for
ageuicies; but it is expected tlae tire increase of ex-
penses arising frour time latter source wilI be fouiid Io
be more iri tire nature of -- first cost becomirrg prorinolive
of ecoromuy in tire ezrd.

li couection writh tire Life flrarrch of tire business,
tire surplus iii thre like fuird for tire last ilirc yenis is
very large, aird there is a satisfactory prospect of good
boruses to tire policyhoiders ai tire end of tire tie.,a
quinquennial. valuation. Tie aurouint of irîstirarîce
-vritterr uxider 649 policies amrournted ta $2,77 ,401,
beimmg arn increase over tire 'previous year of $2cý3eQ
Trhe death dlaims of thre year, after dedrmcting reassutr
ances, amouuted te $x >050,725. The funds-of tire I.fe
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l)cp)arltiettt irtcrcase<l <hritig lte year hy liearly $35,o
oea. 'rte Onardliat, lias sliowtt a tîtost osnvlae
cotîscrîatistîî, iii resisting te teitptattoii 10 enter 1111v
'11it uîthcalthy cottipetitiotî %vitIî offices, wlîiel, hy e*x
travagant expenîditure, .ecitî sonietitues apt to swell the
zuittî of thieir ticiv buîsiness at lte expeuse of ilicir
policyitolders' bottses. Rclyiîtg uponi thet solidity of
lthe Comtpatny to eomitueîid itself tb Ille public, Illte
butsintess doute speaks fur itseif, while Ilte of îs~v
itattgezuent anîd commnissions in the life clupartttet
aippear ta ]lave coitiil upon the .saine ttîoderr'te

itl a eretofore.
'f:îking izîto, considerationti ei adverse re.suits of the

rire business, te div idend lias heeti reduced i per cet,
Ilte atiio0tit Fai bctilg 7,- lier cetl.

'lie sîrengli of the G ria'sfinances is <isplayed
iii ils preîmulln aniti genleral fire reserves aggtegatlig
9,36, ; n- i addition it lins a paid-np1 cash Ca.11
uail of S3-,,O,oo.

OCCUPATION AND H1ABITS.
Atnioiug.-t the inauy interestiîig papers whiich %vurc

preseiîtecl a the Itîsurance Congress of the \VorlId'.s
Faîr last week, that of Mr. Win. T. Statîdeti, actuary
of te United States Life Insuraxîce Co., deait 'vitt the
"li'ffect of Occupation and Habits on Life Iîsuratice
Rir.ks." After citing tce lîînînber of points thiat have
to 1)c takzen notice of iii determninîg what constitutes a1
hecalthy lue, lie gocs on ta, anlswr Whlat Cotîsîttetis a
just and proper '«sciection," wvhat degree ofai moral and
phlysical impairiinent of risk is admissible, and wltetr
-a1 existing policyliolder is injured by a caîxîpaîîy's
iccepting risks itot coîxclusively proveti ta bu on the
saine plane of excefletice witli Iiiinself. Iii spcakzing of
tliose persoits rcjected by reasori of " occupation," a1
large nunîber %vas ettbraced wlio wvere engaged ii te
liquor trafflc anîd in niechatîlcal trades believed ta
enitaillfogreat piysical aiid iioral liazaird. Oti7345
Years of exposure iti whîich ain expectcd dealli loss
wvoulcl have been thirty-ine, and te actual nuîîîbcr of
dcatlis wcre forty, lie foulnd the prepatiderance af
cleatlis was amoîig those %vho were rejected, because
titey were in business ideîîtified wvitli lte trafflc it
ardent spirits. Mercliants and commercial mteni, batik-
ers, brok'es and professiotial men arc ail supposed to,
he desirable rLsks, whlile :uany othi<r or-cupatiotîs aze
supposed to be dangerous, anid therefore unidesirabie as
aut iiîsuranice risk, lit cause of the pliysical liazaird
iiivolved. But while many of the so-calied datîgcrous
occupations do involve some pitysical, liayard, tîtere îs

a law af compenisation, operatiîîg soîîtewhîcrc. lie
pintllls ont that the privilege of out-door eiployiuelit
aîid llte .xcrc-- af thc claire muscular systelni, wVilh
hIe brain farce needed to ettable cver skilledl inechaîtie
Io faithfuUly perforni bis %vork, itîduce a condition af
vigor and Ileaith tiiat Ille sedeiîtary habits andc ovcr-
POwceritig brain exiiaustioîî of tle balnkerdeprive Min of

'i'aking the experience or the saine Comîpany, whose
statistics form a basis of his calculations, lie finds thaI
lie question of personal -habits cuts a far more serions
figure than the question of occupation. The -ipplicaut

for itîstrailce, whose habits are vicions iii respect of
excessive eahittg, <iritki:îg or stttokziîg. s1hould lie
del,:rret frotti obtaiîtisig itiratîce in - ery well-regil-
iated lire office. Ont af autaiculatiotî of rujecîioîîs,.
becatise of îîtfiîvorahîe persoîtal itabits. iii whiclh thiere
wcere 7,28$ years (if exposître, calhing for 90 deatlis, Ile
actiit deatits wvere 20J. 'flc getieral dedulctiotis itîade
by ': r. Standett froîin an exantitiation of slatistics îtpoîî
the actioni ofcotinpatîles iii relationt ho t1ifferet occupa-

tionis seettis to be lnat if %ve exeludle tîtose ettgaige(l iii
lthe liqîtor buiness. anid aiso exceptioîtally iîaiardous
risks likeaeroîtatîts, divers, mtanufactutrer:; of explosive.-

aîda iw ottrs iuîtnarly aIl ailier occuipâtiotis, a
Vast îîtuber of whiclt are contîîloiily s0 severe1v <lis.
criiiuatud against, cati bu safely writle:î upoti at orclit-
ary rates, andi without doiîîg violenice to the i ofessa
allier policy.lîoidlers., providctl, th phtysical risk he puer-
fectl.aid lle applicalit i mn foi mental powe~r anif

ctiipliasizedl, for an1 itellîigetttn who po.sýesses tlle
adlvantage af a good catutîloti sciîoul educatioîî, cati
lunuch mtore be safély trîîste<l iii a datîgcrous occupation
îiîau a mtani of very lotv isitellectual calibre. The sug-
grestioli is %vorth iotitig, ltat wiietîever a case is iii
doubt, by reasoît af tic staîed occupation ai lte appli-
catit beiutg hiazardous, the exuctîtive officer of a1 coin.*
pan>' could bu greatly assistud by a carefuil itiqîiry
ailonig tue hue ai lieapp)licaitt's inletlligeîce. Il istruc
that colatpaies are more or less obliged ta have a
general ruie upaui thîe,4bject of occuxpationîs and habits,
but witli freedoîin left ti tie executive ta use titeir
judgnient about acceptance, lucre is no0 doibt that a
vast majority of te occupations thaI are, as a chass,
ahways discrhiîîiateà agaitîst and frequeîîtly rceccted
migit, in xuany indiviclual, cases, be writteiî %vihlerfect
safély uipol hIe ordiîîary planl and rates.

A MODE RN WONDER AND ITS DANGERS.

The intimîatc relation betweîi fire insuratîce and tue
varlous foriîîs of zapplied electricity is îtawv prctty geti-
crally uîîderstoad by tîte public as well as by lte under-
wriîers. The extent to whlich tîte ireliazard is affectedi,
either adverscly or favorably, by îîoderi. clectric.0
appliaîtces is very iiîuperfectly realized, liowcver, by the
general public nud scarccly uîîderstood by the inajority
of ulidervrilers tleîinsuves. So ralî'd lias beeti tîxe
growthl of llte telephanole, he clechric liglît, and te use
oi elechricity as a street car iotor, and so, liuneraus
aire the atiier uses tu wliich titis subtle force lias been
and is constitty bcing applicd, tuiat it is very difficuit
ta, realize tU i tire revolutioti îhici lias taken place
in ane short der.ide or la catîîpreicîd tic possibilities
anîd estiniale tue probabilities of tue tiext teii ycars. Ih
is for titis reasan that the electrical exhibit at the
Worhd's Coluiiian Expositiotn at Chticago is onc of ils
niast important features, if îlot lte nîast important fea-
turc preseiîted. Thiat ait cîxtire buildiiig coveriiignmore
tait fivc acres of grouid, and equipped ih extensive

galieries oi ail af its four sides, should be nal ouly set
apart for electrical exhibits but complelely filled with
electrical alpiliances. scarcely a dozen of which were
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kttlowitll years ago, ks .tt object lesson oit tite %niject
witiei %viil go far to cicete tue public itt titis ittpur-
tat brattel of the wvorid's ialest scietnce.

visit lte Expositioni will ail carry away wvith tlîett sonte
imnpressiotts, liîwever vague, of lthe wi(ie range of uses
to wiie electricity is itow applîed, wiîile a considerable
perceniage of 11..2 vast îthroutg 'wil1 have slored lteir
mnîds wvitit vaiable intfornmatiott by a close stucly of
tie varionisexlithitsit detail. Hiere istliefocuisoftlie
electrical wvorld, wltere te spectator înay stand and
examtitne te cxceliettcies or clefects, the safegitarils or
lte hazar<is of lte tîntitierous appliatîces represetttittg
lte gettius of every coutry itî lte world. 0f course
lthe Unted States atnd Cantada iead, boti utlie variety
of usesaîtd it lthe extettu 1 whiclh eiectricit>' is applied
10 practical cotmttercial aîîd ecotoîtticai purposes, %vltat-
ever tttay be trîte as tu lte perfectiont of ittecitanistu and
greater saféty of inîstallationt sltowii b>' sotîte of te
coutries of 1E'urope. [l is itot ! tlge titat lte birtit-
place of lte lelephitote, the electrie fight and lthe electrie
railway should outstrip the test of the %vol in the
rapid growth of titese mtoderti %çottders. Neiler is il
strattge that titis ripid growthlîitas begotteit ixîferior
contstructiont aîîd defective inttsallationî, crealiîîg a fire
nazard cotxtparalively uttkttoivn luEîglartd aîîd of
11111e serions cotxscquettce it Franîce aîîd Germany.

Asai ilustration of this rapid growtt, soîtte slatislics
of lte telepioîte, witicit we fitîd ittost ready of access at
titis wriling, are fulerestinig, thongi il is probable taI
lte itterease it Mte varions applications of electricit>' 10
iiglttiltg purposes aîîd as a motor tu ittovc cars and
ittaciitter>' lias beett ittuici mîore rapid ltai te lele-
photne. For ittstanîce, wh'iile the itumber of telepiottes
iît use a year or so aftcr lte itroductioni of te iinstru-
mtent %vas about 5,0oo itî lte wliole of tite Unîited States
andi Cantada, te iumber ilowv iu use reaches over 56o,-
coo, with about 240,000, sîtbscribe.s, as coînpared wvitit
less ltai i0,000 itî iSSi. Iii iSSi lte miles of vires iii
tise wvere about 30,000, whle aI the begittniitg of 1893
liîey ltad increased tu 450,000 Miles. Que feature of
telepiotte dcveloptteîtt is a gratifyiig one, attd shows
ta lte ittovetîtett for greater safely ln lte intstallationî

of lte wires is; pretty %vell uîtder wvay. It i mS in lte
Untited States attd Catnada otti>' 1,225 utiles ofltelepioîte
wires ltad becit piaced uttderýgroitid, vhtile oit Ja!uar>'
1, 1893, ltere wvere Of titese untderground %vire-, 91,500o
mtiles.

'lTe uitdergroundiiîg of lte telepione wires, lu coni-
mon %witlt other electric wires lu the large cies, lias
been brougit about utaiîtly ltrougi lte influence of
lte fire uiiderwziters, aîîd il wvill be larg.ely titrougi
lteir contittued exertioîs tat ail eiectric ,,'rcs will lu
the* near future ix- placed utderground it lthe principal
cilles. XViith lte excellentt results denxonstrat-ed by lte
aiready extettsive bure.itîg of the wires, and with lte
general publie iieartily in fayor of lte abolition of the
overhead systeni, lte undertvrilers liave only tu present
a united front oit this question to inake te conduit
system geiterai. WVitl the rapidiy extending applica-
tion of electrleit>' tu alntost ever departinent of indus-

try, antd wviti the tteccssariiy' itttlkrfect ntletiods of titis
aliatiotti iii ttau c:îýes at thte initial stage, il becoie

îuiierwriturs everywiere to e,<crcise the utmnost vigil-
attre to guard agaittst tue developittient of ine% hazirds.
It is probable titat lu tianc the getteral use of electricit3
wviil iy- so regttlated antd controlied tiat the geticral fire
liaard wviil be diitttinishied rallier tian ittecased, but il
is clear that in titis coutntry lit tittte litas lot yet coute.

THE ONTAIRIO li'SURANCE I2NSPECTOR'8
REPFORT.

I)etail (l Report of the Iitspector of Ittsuraîtce antd
Registrar of Frientcly Societies, 1892, " is the atnmal
botind v'olume respcctiltg the varions organiizatiotts,,
auithorized to undertake cotîtracts of insurance, indenm-
ility, or guarantee, in the Provilice of Onxtario, and is
issued utt(lcr te direction of Inispector aitd Registrar
Huniter. The report is diviciedinîto tiree setiont wvitlt
titeir respective indices. Class A comprises Regislcred
Dominion Licensces, beîîtg ittsuraltcje corporations or
conîpanies iicensed and inspected by te Dotminiotn of
Canada, and registered by lte P>rovince of Ontario for
the transaction of insurance iu thaI province; the
Report relates to their mode aîîd place of incorporation,
statutory powers, duties, riglits andi obligations, interna!
organizationi, lte relation of lte iineinbers inter s, thc(
liabilities of the minbers to, creditors of te contpanius,
lte kind or kinds of insttrattce for wviich te cotttpa-
nies are now registered it Ontario, and the extent tu
which assets have been dcposiîed in %,arions coutries
as special sectirity for poiicy-ltolders of te saine.

Class B cotisists of Provincial Licetisees, inispected antd
regisîered b>' Ontario for the transactiott of insurattce
therein, and gives the usual delails retîuired pursuat
tu the provision-,ofîtheOnttario Insurauce Act, forjoint-
stock life, joint-stock fire, cn.shi-iiutual fire antd
strictly ninlual fire companies, as also of inutual
live-stock ixtsurance companies.

Class C relates to Fricnldiy Societies registere<i by the
Prcxince of Ontario, and expiains tieir mode attd place
of incorporation, te st2tutes and intrumntts xtttckr
whlichli te Societies wcre constiluted and those by wlticli
ltey are noiv goverited, and te kinci of insîtrance or it-
surance beinefits utîderlaken, also showing int/er alia
%vliet1ter or i101 th certificate toilers geîteraiiy are
secured by a reserve fuitd, attd how il is xuainlaiîted,
ivhether lieid to, an>' extent iu Ontario, and, if any, liow
nîncili, itow iîtvested, and by wvhoni ield or controiied.

The report shows ltat of lte cotupafties -"uder Ciss
'A," 5 are engaged ln acident business ; 3 fire attd

itîland marine; 24 life, lev.el prentium; 6 assessnteiît
plan; 27 fire; 2 guaranîe; i steant boiler; i oceatt
and iniaud marine; i fire, ocean, ittiand marine antd
lfe ; 3 plate ?glass - 3 fire and life ; i fire, liCe and in-
land marine ; i guaranîce and arcldent ; i accident antd
plate glass ; 2 ocean marine (interimi registry) ; 2 iife
and accident; alid i fire, ocean and iniand marine. Thie
fçregoing all slood registèred as Dominion licensees aI
26th january, 1893.

There are 74 Provincial (Onttario) conipanies delaiicd
under class ' B " iii the report, conxprising 6o fire
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tîxllital ; 6 C-ISII-nîxttxal (ire) ; 2 joinlt-Stock, fire 2
life ; i fire, intutual and guarantee ; i fire aîxd plate
glass, iltiutuial and Stock ; i ire, stock and intual -, nid
i live stock iinuttual. 'fli animai rctirns puiisl:cd
ire for the year enldinlg 3151t Deccînher, i Soi, and lthe
retuirtn for the year eiided îit2 %vlili thlte absence
of sone of tlxc ire nîuittuals Mhosc existence lins lir0ove(
îtiînely.

'l'lic thtird class, denliig withi Fricuclly Societies,
Jiîows under registration, ai 20th Jaiiuary, 1893. 33
iose benjefits relate to sickiiess anud dcath ; 8 de.lli

011i%.; 1 fideliiy ; 1siekuiess, disabilîty .1nd <leall ; i
accident and deatlt ; 6 sickixess and denthi, aiso life-tilrne
henefits ; 2 sic!ztiess, disatbility and deathi, aiso endowv-
muent ; i sick-uess aîid dealli endownient ; i disability
or (icath ; and 1 ikes accidenit disability, and dent]].

A noticeable féatuire of the siuxaller P>rovincial catit-
pallies iii particular, as well as of these Friendly Socie-
lies, is thieir atteml)l to cover sucli a diversity of busi-
niess. There is a growilig tendency now-a-days in i nany
departnients of practical affairs, to find the grentest
efficiency and econonly lu the adoption of speciallies.
"ie iinedical tuat wliose proficieîxcy is lu surgery, inakes
his work, more important whien lie drops lthe general
practice of zuiedicitie ; txe lawyer wliose best successes
are gainced ini handlinig commiercial law, conflies Iiii-
s;elf to il by eliiiiinatiing crinîlual or divorce cases fronxt
luis practice ; aîîd the nuerchiaul %%,lio would rcap the
rewards ofeclose-buyiing in comtpetitioxi w~ith lus fellotvs,
is hiable te hose the abiiity to se cioseiy keep track of
the fluctuations in mercantile coiinniodities, wviencvcr
lie branîches off jîtto outsiche nîanxxfactxîring enterpriscs
ait the saute titne.

]3xperieîîce is Iikely te teacli Insurauice coneriis lte
tritetiess of beixg cautioxîed against endeavors at cove-r-
iîîg too nxany phases of rislz' and iii proportioni as
specialties are niade of oIIC branch, of itisurance iinstead
of tiîree or lialf-a-do.ex coiîcurrently, lte more IîeaItiy
wiil titir future reports appear aîîd their benef riaries
1,2 better assured of amxple protection.

THE XiORTHERN ASSURANCE COMPANY
Thtis is oxue of Itose British compauuies whosL busi-

ness it is always a pleasure te have an opportuiyo e
vieviug. The Fifty-Seventli Animal Report presented
i its meeting Lii Aberdeenx Iast mnxttu sixows ltat there

lias been a steady advaxîce al aloxîg the Elne iii revtue,
luiconie aîîd accumnulations. Tîxat they have beci able
to show ait increase iii lire prenîjuis Of $1o7,315 over
!lie previous year, despite lte disastrous conflagrationîs
iii whicx they were interested lu Japaît, NewfouiiIhaiid
and Chxicago, is quite renmarkabie. Thue average Ioss
cxpcric*uced by the Company frou lte commiencemîett
of tieir business is only 59,1_ p.c. t0 the premiuni irîconie.
The fire preumiuxus received last year anîoînted 10 $3,-
553,S10. TI'ie losses amounted to $2,400,500, or 67.6 p.C.
of te prenis. The e-xpcnses of managemxent, includ
ing ail conmmissions aîîd charges, ivere 32.9 p.e. Of lte
preuinis, which is i p. c. better than for the previous
Year. It will be rentembered that in our abstract of lte
business of insurance companies, in Canada for the yearI

1892, it wS eenl t1lat tie Norhertx liad rclItice<l ils
Iratio oflosses iiicurreh te preixinîlîis r(ccive<l 10 55,1t3 pc..-

I s gitîst 59.23 p-c. iii 1891. 111 te 17 years fronît 1. 76
t0 1892 the work (olet by this Comanty iii the I*titeil
States shows aux ng gregale incotîte of $13,026,307, ex-
j>,enduîres $12,063,388, PtttU'iliti5 S12,367,956, aîtd
iosscs $7,788,1 1S, wiilx thxe ratio of Aticerieati lo to

preiîxmi dtrîtgtîe 7 yarpcîodbeîî 63p.c.This
Coîiipatiy lias always pursued -.ni admirable pofn
lîolditîg large reserves. Ixx addition Io the balnice of
profit anîd loss accoulit lucre isai resurve fiiff of :4,.5oo,.
ooo applicable te lte fire businiess iii lxauîd, and lthe pro.
portion of fire pretititîts set aside t0 ixeet future liabl-
ities tîtîder entrrenit pohîcies atintuits te lio lcss linai $t ,-
185,0oo.

As te Nortlxeru does tiot coiffltct a life bsinl
thme Dottîjuion, we (Io nt inake .-xty special refèeîce te
lirt braticli of its affairs ; Stiffice it tosay, liowever,
ltai the niew assurance reaclied $1,964,200, aîxd lte
total incoxue oflheyear, includimg inlerest, frot thc Lif
Departliu was $1,591,0:!5, tvhiie tie cdains atîîoxnted
to $897,615. The total accunmuhatiotns oflixis Conîipaîîy
front ils establishmxent l' 1836 te the elîd Of IS92
aniounts te time liiimixexIK total of $20,732,00.

It imust be a source of satisfactionx te te able inan-
ager of the Catiadian liead office, «Mr. Robert W. Tyre, of
titis city, te lie lte represehîtative of a CouxipaîîX: for
whicx lie lias oe :apologies te inakc, but iii regard te
wlxose status lie cati Say everytlig lit is colixntcn<I-
able. Wle miglît aiso, add Oitha we decîtu it te the advan-
tageof lime iN\ortlierti Assurance Coinpa-.iýt b0le so ititel-
ligently anîd eîîergeîically reprcsenited bv lte getlenman
referred te liere. Il is te lie inoticed, as ait evideuîcc of
the Ioss-paying power of the Comnpany, tai te total
distribution of tie year, $337,500, lias bc"n paid by inter-
est upoîx iiîvestments and witi 110 eîîcroachinn tipoît
capital.

LMKITATION 0F TRE RIGHTS TO SUE UNDER
THE PIRE ]POLICY.

M«ile the adjudications of the Courts of last resort
iu lihe malter of wlien lime riglil te sue b- lime ciaimnant
commences-wlîelier front axîd nfter lthe day of lie
occurence qI lAc j2re, or after ltme proofs of Ioss liave beeti
duly executed axîd served upox the coiupany-lmave
not, betit exmirely harmoxiois, yct ail unile in declar-
ing tihe limitation of inîte tvlmct Sucix suit shahl bie
brougl, te lie legal aîîd uecessary 1cr the safety of the
compamiies, as, il sitnply exacts promptitude on the part
of te insured ii lte prosectîiaixo of lus legal reniedies
in cases whiere conîroversies ilîay arise beîwcen ilisurer
and insurcd. Heuce a failure to bring Suit ivithiti te
limie lix ited by the ternis of time couîtract, as a mile, is
a bar la recovery afterwards, for equily mviii not assist
one whose conîditioni is atîributabie solely te ivant of
diligence whtich nîay be fairiy expected front a renson-
able persan.

Titis limitation clause is of marine origin, being
found iu pahicies as eariy as 1433, wherc lthe rigit
la sue is limited te periads froin six, twelve and eight-
een uionlhs and even la lhree years, according ta the
Jocaiity where the shipwreck or damnage may have
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occurrcd. Trhe custonlary clause of the fire poiicy rends
as foiiows: 'I Nor unless snicl suit siali bc coninmenceci
wvithiîî twelve inonthis te(xt after lte ioss s/la/t oinct r.''
Soute policies inakee litilit six nîiolhs.

'rite question nt issue betwcen Court decisions is as
la lte cquitabie contstruction of titis provision of the
peiicy ; wiîether, as beote statcd, te ternijuiation of
the riglît t.. sue shial appiy tu the exact date wvlten tLie
ioss Il occttrred," or to the tinte wvhere, ndner the sub-
sequent stipulation, tie li)ýs, if recogni7ed by the
inistirr, slital be payable. rThere are ieading adjudica-
tions upoît botit sicles of the question, somne cf wii
are lierewitit subinitted.

In the case of Johunsoti vs. lus. Co., Stip. Court of
Illinois (cited 8 Ins. Law Jour. 617), te Court SttYs:

I'\Vii did lte ioss occur ? Nlaiifestlv nt lthe ti nte
the fire destroyed the property. Iti what cottsisted the
loss? Obviously lthe destruction of the building by
firc. X%%re are whoily unable tu conceive titat language
could have been used that couid have rettdered the
nxeaning plaiiier.* * * It is iinsisted, however, titat lthe
clause in lte policy, ltat fi te loss was 10 be paid sixty
days after due notice attd proof of lte saine should be
mtade by lte assured and received at te office of the
compan3'. lîmits aîtd curtails lte after iîîserted coidi-
tion prohibitiîtg lte britîging of an action mnore titan
twelve utontits after lte loss shouid occur. \Ve are
unabie 10 perceive tîtat il contrais titis condition. If
either lias lte effecl, il would seeni ltat lte latter con-
trois the former. Tite two clauses, considered logether,
ob-viously provîde Ihat lte company shall have sixty
ciays wvithin -whicli to tîtake paytnent after notice and
prools Of ioss, but itt io event shicuid a suit or action
be comnxenced after lte expiratiotn of twelve ittotlis
frotu lte date of tite ftre producitg lthe ioss. Alty otier
nîeanîtîg allacied to lte language, il seents 10 us,
would be straiued, unreasonabie, and in direct violationi
ofîthe plain itentiotn of lte parties ciearlyexpressed."

Tihis ruling of lte Superior Court of Illinois is su-)-
ported by the Stnp. Court of Rhtode Island (7' R. I.30;),
wvlerein is la be found lte foliowing:

If Vltere a period of limitation is stipulaled for it a
poiicy ofiîtsurancc, il is bintcittg upon te parties, antd
lte provisionts attd qualificatiotts of lte general Statute
of limitation of lthe State have in applicatiott. T/tc
Court have nzo Io-ht imnpo>t iiifo thic t-ontrad of the
par/les guaifrjing firems -whid, /heyi have nal scen fil Io
aZdobI." Secaiso Pire Uiiderwricrs'Text Book, § I 179a,
for authorities.

A reett decision of lte Sup. Court of Nortit Dakota
makes lte foiiowing setnsible, Iicid rulitîg upon lte
intenîtion of titis clause. The Court say:

"JWhîat rigit lias a:ty tribuntal 10 fltîd ltiddetî soiite-
whiere in lte contract a priviiege ta have te full tinte
tu sue after lte cause of actiott litas accrued, Mihen lthe
poiicy gives il oîtly from lte luine te ioss occurs?

"fitere are lwo distinct provisions: one ltat lte
insured shall not sue before a certain lime, and anotiier
ltat he shail itot sue after a certaitt lttne. Titese do
itot clasht. Titey nîereiy neces-sitate lte construction
Vial lte intention ivas ta give te insurcd such period

iii whici to ttîaintaiîî lus actiott after lie couid site, as
wouid be ieft after deductiîîg froîin thte tintie Iiittited, lthe
lttei wii utlust elapse before lthe riglit bo sute
wouid accrue. But we ftnd iii tîtese cases titis very
extraordiîtary reasottitg : Titey assert thtat titis doctrinue
li ofleti Lili the actiont before il couid have life. VThe

asiswer is shtort attd simîple. 1l-very limtitation iti a cott-
tract is voici wvii does tiot icave tue plaiittiff a reasoni-
able tinte iît whlti to stie after Itis rigit ta sue lias
becoîtte perfect.

" Witut ait ittsurance cotnpaty lias declared tîtat .1
suit ittust be brortght witiitt forty uinys aller a ioss hta.%
occurred, and tiat ixo action slial 1e ntaiîttaitted uttil
thirty days ailer proof of loss, lthe drtty of te CGurl ks
ixot to iîîterpoiate intolite coîttract a provision that the
limnitation ituts frox lthe date tite cause of actiont accrtues
it place of otte exputiged by lthe saine process, to %vit :
lthe provision lthat te lttie mis fron lthe lunie lthe
ioss occurs, witiclî is te date of lthe fire: but lthe court
sltould ittvoke against lthe coînpaîty the rule tat a
riglît of actint sitail it, it effect, be destroyed by a
limîitationî wviici leaves lte plaitiif ait uttttecessariiv
short tinte to sue afler luis cause of action lias aceriec
aîtd declare lte limuitationu clause t'oid. If otiter provi-
siotns of lthe policy iiuake il appear lthat in every case a
x-easonabie tinte tviil iot be left after lte rigit to site
lias become perfect, lthe limnitationt is void. * * *An
if lte company ias indtxced the insured ta believe thai
lte ioss wlvi bie paid, or Itat lte limîitationî w~illi ot Ik
iîtsisted. upott until il is too laIe 10 sue, lte limitationi
is wvaived. TVius the insured is fuiiy prolecled by the
applicationi of known and establislicd itrinciples. VThe
contract is coîtstrued as il is wvritteîî, and lthe tinte Nvhieî
lthe litmitatioti begins, if at ahi, is fixed antd not tuncetr-
taii."

Iti lte case ai Blair vs. Sovereigit Iits. Co., S. C.
Noava Scotia (7 Cat. Law jour. 4z0), lte clause pro
vided for comtmencemtentt of suit Il within six tîtottis
after titis loss or damage orcu rs." Vthe Court lîeld ltait
utîder titis contdition, notwvititaîtdiîtg anoter condhitioni
dceferriîîg lte brittgiiug of ait>- action matil lte expira' Zioîî
of sixty days, fron lthe cautpietion of te proofs oflos
lie plainitif vas prciuded fratît recovcriitg. Aiso,lthai
lte words "I oss occurs " ntust be taket 'l I relaie l)
lhe timte ofiihe occurrence oi Ihicfirc." .
Upot te whoe> il 15 evident lit n-ol otlV is the

wciglit of presettt authox ity iu consoniance wvith Northt
Dakota Court rrtiig, but lte tendency ai other courts
is t:ov toward lte correcluess of ltat court ruiing.

ANiOINT ORDER UNITED WORKMEN.
Tue altîttai meeting of lte Grantd Lodgc of titis

Order %vas held titis -week in lte city of Troroitto, %vitiî
repr-eetatives, presetît front ali parts of lte Utîitedt
States attd tue Dominion. It wiil b e ienembered lit
considerabie enterprise lias been dispiayed iu pusiiiîg
lthe business of lte Order in titis counttry upoît the
assurance Ihat $12.00 per anînîtît wvould be lte higiesi
possible or probable assessttett o wvIici tiiethe)rs
cotîld be sttbjected for $2000 policies. VThe differet
beýtwen promiises audpracticew~ii le adisappoitttteltt
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wve féar, to îuany who have been nlisled, by titis fort:
of itistrauce, for wve observe that the Granîd Lodge hia
ciecided on a mnaximumtî rate of assessîictînt for the e
tliree years for thse uariotus jurisdictions as foflovs:
Pcîîîîsyliiiatia, Grand Lodge, $,30; Ohio. $30 ; Keî:ttcky
$30; Itichialla, $30; IOWa, S17 ; N,*ew York, S:2o
Illin'ois, $27 ; MNisouri, $27 ; MNitîniesota, )ic) ; %%qs
conlsil, $26 ; Trennessee, $30 ; Nacliig.til, $19 ; ifr
tua( $30; Georgia, Alabamîa, $,3o; Kanîsas Si6ý
Ontario, $16 ; Oregoni, $28; 1Massachtisetts, $6 ; iNari--
lantd, $22 ; $30\d.,«$30v.evl.a, $28 ; Colorado, News
.Nlexico ansd Arizona, $-,25 ; Nebraska, $16; tihe Daizotas
$16; Motaa$23 ; Washington. $19; New jersey,
S20, Britishs Columîbia, $20 ;, M,\aiitob)a aitdl N.W.T>I.,
Si6; Utah, WVyomsing antd Idalso, s22; Delaware, $17.
Suiprerne Lodge jurisdictioti, $30.

Iis busissess affatirs, a msain is stsuaily very pirticiar
to kîîow precisely what ai artickc ii goiîîg to cost his
ixJore lie pturchases it. It is strainge tisait solissaisy er-
soils, othen !! so carefi to caiculate their obligations
iii acivatice, are fouind to be willing oit tise score of
iiegied ciieaptsess to, take so.calied ivsurance eontracts
%vhiciî are certain to far exceed tise proîuised expense
as the figures iii thsese assessissents. wouid indicate,
besidles the alinost equai certainty of finding, titeir cosi-
tra cts wortisiess iii thse endi.
r -- ta-~ an s5 at - fi---- -

TUE MAY BAÂNK ST&TEMENlT.

Lookiiig attise siîow-itg of tise Caitadiait baffls for
the sîsosîti of M1ay, as preseiited iii tabular forîn in titis
imste, it is satisfisctory to poinit out tîtat tisere seellis to
le ttotiigaffordiiîg cause for alarus or despolidcncy, to,
tliciniercalîtileconiiiuîsity. It isisot our provitice tocast
a sliadow over tise evidetit resuits issdicated by figures.

*i We deal %vith facts as we fittd theisi Not otiy do
s tisese batik statemîents, but the titterances of tihe severi
t battk presidetîts antd mainagers at menett amsai

m neetings, ail go to show that there cati be ti0 trutîfi
bi>ness rcasons for depictiîtg tise counstry -it as deplor-
able a liit as certaini politiciaits, possibly for plirposes

*of tliir mis, have beets doitig at tihe Liberai Convenstions
*receiiiýy hield ini Ottawa. Judgitîg by the pictître pre-
rsetîteci by officiai figures, otir commtîercial productions

rarc lus good deind, saveomie or two consmodities;
matiifictuingis btte thn i the past ; tise pros-

pects for agricultural, products are good except for
stock raising ; Inuber is active, anîd iiiîig iii inatiy
of ils branîches is rernuiterative. If thse consditionî of the

rfariner, wiio is so cotîstaliti represcsîted as stanîdinîg iii
stecd of syssspatisy, be coniparcd, to-day with tweîsty
years ago, ait extraorditîary imîprovetîsett wviI1 be
foutîd iii lus educatiosi, persotial coniforts, fanu imple-
iîsents, lious2ý furniislisigs aud onit-buiidings,-wlsile
]lis stock are careil for witli as usucis dafferetice iii tiseir
conifort anîd accommnodations as is tise clhange between
tise ordisîary first-cIass coach lof titat period ansd tise
puillan car of to-day.

Troo niuci lieed cansiiot be giveti to, tise observations
orour lcadiiig finauciers. Baliks liavitîg bratnches

scattered uver tise whlîoe businiess portion of thse
counstry are careful to select tsei- snost active anid
reliable mets to be put ini charge. Tisese poitnts beii:g
ins daily touscli wvit1 the iiead. office, te Getieral Maiia-
ger, by the tirne tise atnimsal metetinîg arrives, lias becîs
esuabled to study the whiole situation, aud froni huis
bird's-eye viewv of the commtîercial condition of affairs,
is enabled to speak itutelligctitly upots every lisse of
trade. Apart froin tihe recezît observationîs of batik
presideîts; anîd mnîagers, ail of wiîics li.-vc beesi so
suggestive of prosperity, aitisougi toiied witii stsgges-

STATISTYCAL ABSTRACT OF Till- CIIARTLRrD BANK~S EÇ CANADlA.

Assels.
31St Mlay,

Spc:cie anli1 Dominion Notes ....... ...... $19,231),15 6
Notes of and chieques; on othier Ilanks ........ 7.066.104])le trousî Ainerirman Ilaiiks and Bratnches ...... 17,814,497Duc frons, British llaniks and Braniches .
Canadiani Municipal Securities and IBrit., Po.o}
For'gîî. or Colonial otlicr-tlian Dominion ........ 912,5

Railmway Fceurities ............................. 579.03j2
Loans on Stocks aud Ilonds on ca l!....... .. 15,213.352
(1mr-cls. Loanls to the Public ............. 207,683.430
Overduîc delîts ................... 2,041I.ffl
Total Assets.......... 3o3-169.63

lianilotes ini circulation .......................
Duc~ to »ominsion Goverinîient. .................... 2,22671
Duce to i'roviincial Governniicnits ..................... 3 361,053Deposits mnade by the public..................... 170410831Do payable ons clemnd or aiter notice between Blks 2,63614 17Duil '. Ainiricani Baniks and Branches ........ ...... 161,758l)îu: to Britisha Banks and Býraniches .......... 5,514,346TOI-il Liabilities............ ................... 21,o2,6'7

Caîpilal.
Caffital plid sup........................... ...... 6,950,634Rescrve Futici.............. ... :... .... .. ..... 25,1,362Ilirectors' Lialtilitics ....... ... ...............- 443,137

SîtrCase atid3oth Apr)sil. 31st 'May. IDecrerLse for

$99,37-%005 $17.49;,266 'DeC $1t47.849
6,12-7,137 7403,973 jInc- 938,967

97,165,455 19,5-,2.362 lisec. 649,o42
2,324,S91 72S, 3 7,3 Dcc. 1,142,226

S,7.55,940 r6,S6 7, 4 5î Iic. 272,S17

.5,601,o42 6,6z: 1,î I ite. 157e990C
Ib,469,427 15,393e..,3 iDecc. 1,2.36,075

-206,789,141 193,3tt,836 ;Iiic. S96,30q
2,179,295 7,1z26,476 'Dec. 138,227

302,415,455 2SC1,543,93t Islc. 754,198

32.63.073 3 1,3S3,2 1 DeC. 705,731
2,5lt6,9s6 I2,990,639 h1ic. 405,685
3,056,184 2,364,332 me.C 304,S69

-6S,759,094 157,439,129 Jitc. 1,681,7.37
2y526,592 3,037,074 !1ic. 129,825

6, 39,-.65 169,S 4 t JIle. ',993
6101,647 4,398,444 :Dec. 597Y301

21:6,268,317 203,016,245 iIC. 1,834,300

61,947.404 ,61,554,9 jIstc. 3250
23,359,982 24,599,e46 JIise. 621,'380

361.3o4 6,34 Inmc 81,83

EDc

i Ilii

iDe

D)e

'l

litc

1!11C

Increcase anîd
I>ecrcase
for year.

c- $1,732.&Po
:. 17,S69

ýc. 1,758,065
C. 454,292

C. 2,161,300
c. 910,079

ýc. 180O,044
C. 14,373,594

c. 85,408
c.16,625,722

c. 67,968
79 ,6,701

C.. 38o,657
c. 6,083

1,105,902
15,086,372-

396,556

Deplosits witlb Donminioni Goversini. .it for sceurity of nzote circulation being 5 p.c. ou average naxinium circulation forYÇ37 cîidinlg 30t11 June, 1892-, $t,76r,259.
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lions ats to prudence and carefuilîiess for tie future, the
figures added tt the Il Rest" of the v'ariouis batiks
show $621,380, besides payiîîg a fair dividend atîc
scýttitig aside goodly suntis for profit ani loss accounit.
The above anlitunt is clisteibuteci aitoîigst the batiksas
folos:

Res<.rve Vtî,îd.
tîtîpcrial Datif, of Caiatia....................~ 1,6,380So0
Catnadiait Batik, of Cellimerce ................ 1oo,ooo.o
Otitarjo Batik ...... ...... ................... 30,000.00
Standtard Batik ........................... 25,000.00
frradcr's Batik ...... .................. ...... 20,0(3.00
Batik of Torontto............................ 1< x>.oo
Bau fjicques Cartier...................... 40,000.00
Batk oHiochielaga .... ..................... 30,ZDc0.00
Merchantits' Btik of Catiada............ ...... 175,000.00

Uniont Batik o! Cnaa<a................... .... 25,000.00

WVitli baîk iiig inistitutionîs so geîîerally prosperouis, il
is ait affront upoti comîtioui setîse to, stale that the
country is iît a conditioni of constanît reprogressioni.

The past uxotîtli lias been of special interest in ftati-
ciai circles, owiîîg to the niber of animal baikl mneet-
ings which have been hcld, ait " have afforded the lieads
of these institutionis opportutties of presentiing t0
stockholtiers, not only information about their own ai-
fairs, but also iii sonie instances broad aiid stalesmani-
like reviews of the filianciai condition of titis and otiier
cotintries. Perliap« s onl3' a few anîtual addrcsses arc
iooked forvard tc witli more expectatioti thait tiat of
the General Man!ager of the Mercitatts Batik of Canada,
because of lus reputation botit as a financier anid a sti:-
dent anîd writer upoît inonetary niatters. It would ap-
pcar that the spirit of conipetition so rife ini the busi-
ness world is niakînig itself feit disadvantageousiy. il,
the bainig busitiess as wvelI, for MNr. Hague poinîts out
that with their coîxstaîitly iincreasinig businiess, invol'-
ing a constantiy increasing exp)enditure, tliey find a
constantly decreasiiig ratio of muet profit to the business
donc. WVe prestime there wvouid bxe fouîid the saine
difficulties in regard to agreemnîîts about miles anîd
rates anîoîîgst bankers as iii other circles of business.
Conîpetilion in rates anîd the varions sclieine for sectir-
iîîg an advantage *such as rebates anîd returmu commis-
sions have beeti the balle of te Itîsuratîce business ;
and we suppose there wvould bc more or less difficulty
iii maititaining a-nongst bankers sucli a basis of agree-
ment oit rates, ' aiable value of security and linmita-
tions of credits, as wvould eliminate opportunities of af-
fording exceptional advantages to special classes of
custonters to, atlract their accoutits. The keyîîote of
Mr. Hague's address sceins to have beeti the dangers
ofconmpetition and the difficultica- of profit in business.
Refcrring to the conipetition of nierchaxîts, tiiere is nto
doubt that ivere bankers to exercise a dloser oversight
upon tue accounits o! their customiers, a reprehiensible
method ofbusiness, wiîich isonly inide possible througli
co-operation wvitî tlie discotintiîg facilities of lteir baii!
ers, by %vliicli nierchaants coniunotily offer custonters lte
tenîptatioti of beiîîg carricd on credit for a pracîically
indefinite period, wvould not be possible, and wvould
thus stop the practice of purclîasing goods soinetimes
firomt six ho tivelve mîonhhs before they cati possibly bc
required inistock.

It was 10 bc expectcd, of course, lthat refretice wouldt
be miade tu the holocauist of batik faihmircs iin Australia,
aiid a tuloral n'as draWin freintht Ui iistakeii course of
livinig oit too iiiei borrowed iiiontey. Vive or six huit.
dred muillionis of mioncy borrowed by tliose colotiies wa%
spetît ini a populationi faîr less ttati thaI o! Canada. M\r.
1-lague poiiited ont liow ciosely tie e'.t:citiots iticideiit
lu, hie opelîiig 111 o! \Viiinipeg aiid Niailtoba lizad beeît
akin lu tîtose witicli have iroveit so cisastrous iii Au,,-
tra1.ia. alîid miade il tue occasioni of a criiipliinientary ai.
Itîsion lu tîtose fealures ini laîkilîg iaws of Caia-da
wiiiclî aloite savcd sonte of otnr institutionis front dit
pecrils o! dsintiilair fate. It is certaitily credlitab)letotHie
farsigiitedness o! Catiadian batikers tîtat îfiey iac the
sltiiliia to resist the lemtptation so freely prcsscd tipon
tlit ni 10 accept aliio't uiiiiiitecl dcposit- offéerC froi
Great Britaiti. As it is nion, tue baikls of Catnada art
doing a legitîiale business uponti lcir lcgititnateiy iii.
vcested capital anid upoti lte deposits of thieir owti pela.
pie. Sticl a pictitora of nxoîtey as could be obtaitied hy
bidding for outside deposits wvould have crcated a ficti.
f ions basis of slability in titis coutntry. MNr. Hague
touiclied very concîsely upoît tîte reason for Catiadiati
batiks beiîîg itereslcd ii thc Silver question, witii
whiciî tue Unîited States is ion' beiîîg coinpeiled t0
grapple. Il was a seif-evident trulli t'.al our batiks
could it afford to cotiduct finatîcial operations as fretly
n'ith te îteigliboring cottlry, payitig tîtein iii gol(i or
ils equivaleit, so long as lucre wvas a possibilily of tiie
cotracîs witlt 11K Unîited States beîtîg retumnable iii a
curretit iltotiey n'orth 35 to 40 p.C. iess thati Our owîi
curreiCy.

li axiolier colutîtît -%ve present lte Aimal Report of
lte Mercitis Batik of Caniada for lthe businîess of ie
twelve xuoitths cndillg 3mst May. Tue tiet earîiitugs
wvere $604,395, wiiiclt paid divideîids o! $4 19, 166, added
$17.5,00o0 tu te Reserve, atnd $io,299 10 profit anîd ioss
accout. Ili additiontt 1lte ordiniary butsiniess cart-
ings, lucre n'erc sold, $;2oo,ooo o!flice tiew stock, w~hidî
brouglit te paici ulp capital up to S;6,ooo ooo, lthe sale
rcalizitîg $9o,ooo above lte par vaine, whici profit
wvas aiso carried 10 lte reserve. Allogetiter, therefore,
lucre wvas te spleîtdid siiowiti Of $265,000 catrried to
reserve, whiicli latter iion' aniotits to $2,900,ooo, or 4S
per cenit. o! lie capital n'iich is $6,oooooo. Tle state-
meuit is otie wvlicli mlutst be iii ev'ery wvay mnost gratify
ing 10 lte sitareliolders, anîd indicates a care!ulîîcss of
mtantagemenit anîd slirewdiiess iii lte eipio3'itiet of
capital wlîiclî are thorouighly iii keeping wiîî lie
reputation of ils mniagemnîit."

lu a recent fimatcial article uipoi lte mnon Lady batik
slatentent o! Caiada, we reunarked tat the baik nuotes
iii circulation wvere a lest of cotîtîercial activity. 'rie
St. Cathtarintes, Osit.,]oite-zal, witii ait cvideî-itliaikeriîtg

afler polilical. lhittider, takces otîr figures, comiparing tdte
circulation for cadi mtîti o! 'Marcit silice i883, atîd
deduces titat lte counitry is less prosperous îiîauîla
clecade ago, if trinsured by lte volumte of bank circula-
lion beiig$t,0S6,930. iess ini Mardi o! titis year tiin
ini ISS3. The circuiation Of 1883 %vas $34,5 1-j 93, wiîile
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the average annual circulation in the intervening
Years, according to the figures upon whicli the journal
Inakes its comments, was less than] 3 1 ý2 million dollars,
IUtil Mardi this year, when it was $33,430,883.

Reflection mnight have suggested to the journal sonie
Uliti1sual cause for the circulation being greater in that
Year than in any year silice; but they apparently seize
UPOU the c ircumstance for an illustration of the alleged
dlecadenice of prosperity under a National Policy of
Protection. As a matter of fact, the cause of the bank
Ilotes having reaclied such a heiglit in the last haîf of
18,82 and the first haîf of 1883 was due to the Cail-
adiaîî Pacific Railway's vigorous commencement to
cU'Plete the road within a shortened period, thus
biging large plant into the country, involving

enlarged necessary expenditures at that time. This
'%vas an uindertaking which was quite exceptional in its
character, and therefore not one to be fairly included
ill the ordinary volume of business which miglit be
atnnually looked for.

We have kept bank note circulation before our readers
t' illustrat the elasticity of our Banking systeni. The
OtIlYsatisfactory and important proof of the amount of
the Volume of trade, when gauged by note circulation,
'S in taking the months of September, October and
N*Ovelnber, and grouping them. The figures of other
IllOIitLs are too hiable to be affected by the variableness
Of the Seasons or the condition of country roads. Pro-
babîy the figures best adapted to prove the steady
growth of the country are the deposits, the saviligs
Of the People. Note circulation is not intended as a
Proof of advancement s0 much as a test of the produc-

tOsof the year.

WVhen business is confined to snîaller shipments and
Purcases during what is called the dull season, specie
and D)ominion notes wiîî be found to run up; only a
colIPle Of months ago the amount under thlese headings
'11,reased over three millions during the month. Tbe
Jour'nal advances a theory iii regard to money, and
rInlas a lot of phrases about bank monopolies, ini a
toule Which reminds one very mucli of the prejudice
Whlich is characteristic of that section of the Western
Press Of the neighboring country, whose monetary
th(-.ories ini the interest of the farming community have
clelauded that a prominence be given to silver, sucDh as
have well nigh swamped the interests of the very class

OfPersons most responsible for the Legislation which
elgesis now likely to repeal.

Thle aninual ineeting of the Canadian Bank of Coin-
ltierce Was held iu Toronto hast week. They started

teYear with a credit Of $1,4.9 the net profits end-
i, "'g 3', ay wee $536,51 1.93 ; a dividend at the rate
$420>00oe.t0 per annum, was appropriated absorbinlg

'ccou*0., and $1oo,ooo.oo were transferred to rest
andftit $1 2,500 were written off for bank premies

Xd uItre, and a balance carried to profit and Io"s

Of $23,561.12. Canada lias very many br'ight .men
amongst its list of general managers of banks; but the
annual addiresses of Mr. B. E. Walker, the general
manager of this Bank, are c5oming to be regarded as the
Most lucid, statesmanlike and prophetic utterances of
each year. He always lias somiething interesting to
say, and is thoroug.ly educational to the mercantile
community. His remarks eupliasize what we have
been s0 strongly contending recently, that there is not
muci ground for complaint in the condition of business
in Canada as a whole. In the extent to whicli the
fariner buys and pays for agricultural implenients, Mr.
Walker fi nds a decided evidence of prosperity, especially
in Ontario, wliere farmers paid their paper without
renewaî to the extent of over 96 per cent. The review
of the export trade, lumber and agricultural interests
was Most reassuring in its character ; and lie made the
point that whatever loss of trade there may have been
witli tlie United States, because of the McKinley tariff,
ithlas been far more than counterbalanced by the splendid
growth of the export tradle to Great Britain. Italy, as
well as Australia, have had serions difficulties, largely
througli bankers failing to appreciate that land bank-
ilig and mercantile banking are two very différent
thilngs, and that the former is too risky for a legitimate
banker to undertake. After referring to tielam-entable
state of affairs in the United States and the importance
of their seeking relief through the repeal of the Sherman
silver-purchase bill, lie concluded by saying:

"LIooking around us, wbiile every cautbon is neces-
sary, we do not see anything in the outlook which is
not hopeful for Canada. It will be strange if, when
the dust hias blown away, British investors do not see
in our steadiness and sound financial position good
reasoni to invest in this country some of that constantly
increasing* income whicli in the past lias flowed s0
easily to the southern half of the world."

The following are the figures of the Canadian clear-
ing-liouses for the week ended with Thurs<Iay 2 2 nd.,
compared with those of the previous week :

June 22 June 1,5.
Montreal ............... $ i o,656,o99r $îOY622,9I8
Toronto ............... ... 5,702773 6,103,346
Halifax ...... ..... ...... 943,322 1,030),743
Hamilton ................. 721,431 737,060

Total clearings.... $1 8,023,625 $1 8,494,067
Aggregate balances hast week, $2,464,387 ' this week,

$2, 366,669.

The percentage of net earnings on the paid-up capital
and rest of tlie leading Canadian banks for the past
year, shows results as follows :--Bank d'Hochelaga,
9.24; Traders Bank of Canada. 8.5o; Imperial Bank
of Canada, 8.14; Bank of Toronto, 7.70; Canadian
Bank of Commerce, 7.66; Dominion Bank, 7.4,
Bank« of Montreal, 7.33; Ontario Banik, 7.17;
Merchants Bank of Canada, 6.99 ; Union Bank of
Canada, 6.75; Eastern Townships Bank, 6.38; Stan-
dard Bank of Canada, $6. i9; Quebec Banik, 6.19;
Bank of Hamilton, 4.90.

301
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WUd. tctItd ahir(.ctvC reiaaj.oaa>tbto fpriews exibrm-4-tl tsyCorrtioidetits

Mo~TRtAIJttIeI 23r'd, tS9 3.

ra tlie Lildur oftlie INSCRANCI: ANDi FINANCIZ CItR05tC.i.-

M)AR SIR,-Iii Iaaktig ca.er arecelaI tutair or ste Ne%%
'Vork Speda flor, 1 foîstt ait iiteresîlîtg table eiiltied 'I l'ire
Uiitaierwrititig, îtrofil aîd loss.es of 54 ttiliuoniare cotttp.uies ils
-a dlecadeC.' fTe figure; report lte i:siîteïs of thirîceat New \ork
State co:ttplattie< tueiiv.two con.ap mlies or oliter ";tates anid

couipaiiies receivei lin pretntins front lie frst ofjaîtuary, IS8 3 ,
a lle ftrsl or j.1lttay, 1 S9 3 , a I aggc19egai1e -)f $-745, 135,62 1, 't lui
lac -,allte pacriodl îaitl Ioïses aggregatisug, $11;3,37S,301 ; lthe
CXp)Csse. or liat îieried are cui uL as 53;4S5 aa tîteir total

expetldilurcs, flot uttcltiing aiv<ed.$C9<S o3.7SG. The
coliutuu devoei ta 1, profit *, ontI iiî.nC,~ imaiîtg ag icu telears; ts
a litiu as 10 rL-suits, being overborte b- tlie Cobiazui or lusses
Oit buIsittesst Ill utue of $5, i2z,SiS, aîtd Ille ratiocrof- as li re
lustits is siaowtt ta i>e 70 lier ccitt Fron titis j: wouid :appcar
tai insufficieit p)riîtiusii wcr-- coiiectud to pay losses :atii

cxptises, and, provide properiy 'or tuie riN<ks ot tc bookls. If
tlividcttds have lizi 1 >atd, WC an! tlid lthaI ltev wcre eariud,
al b>- tIlle u-tmirtwriiip but )y Ille i>"kîgbrandci or lie

lilm~ics!s,auid lit tlte fuissd î1ilsq Im;te ,i 'umtinve bieni tmore
profttably atnd %afély entiffuyet nitailiter tir.:ctiosis.

Sow Iforoteas aauais ot lte outsitie of lte ittstranîce
tuinss at;obigaito coatfe-ws ltat lucre a~suneitt very

curous iti ail this cry about lte utproitable:tcms of fire inttsr-
aîtce utdcrwritist.g. No buitsaait itIis sentis woutd for telt
vears, it successiaon dulihcralcly carry oit a business ini witicli lie
m-as lositig ituuey, nitd il is railer îIàystI:rt altai, if tihesc large
iîtsurance conipattis wouid have uas bele ticc are su rapidivy
ot lte rond ta lie î>oorhaotsc.. litey stiii !;cc:ît atotltutg loti
ta contintue titis busintess orial.iitg iltoîte% ' 1 ait fie. to aittit
lit ifittsttrattce comupaies do fat olaitiflicit:tiyl Iiigli lire
luisantts Io iiitdeiattify litent fur lite riA.k of carryiatg iastraltcc
itcy ougli lu iiîcrtease tlacir raIe,., for itts;ratîcq is at coiîintodity

wlito %clicr ougit to a exîKe a profitl tuoa il, for Ilte saisie rea-.
,onttlitat a tttcrctat looks for aprofit lapain tuie %ale of lits
ga(XIS. I amn itcliisicd 10 tlit lt lte ire inisatratice busitness

coulai tell a dîfficrcit tale if iberc %%czc flot sisci a lairge.arizty of
itigi cotîtniktsiott*catriittg agents atîil salarical officials, witase
liveiihaod is ftot p)rcjudliccçl su long as havtir coiitpaisie% wvill
wvrite iitsurattcc. If lasses occuir, il. docvs flat scetat 10 suggcrl
ilseif la ltes iuisîtraaticc uttaîta.ger.ç liat lic rcal trouble ;viti
havcir buisiiers niay lie iiîsitie ratlicr ltitu ottside. If lte ra tio
of net ioss on total htîlsitess- 15 70 Per Cent., aîd, lte ratlio or ex-
peti~se ho preiutiunts rccived br 34 per ceitt., il wottii seetît itigi

lttiie 10 cul clowi on lte latter ietri. licing unisa ntovice, lier-

liaps Vatis suggestion void fl lic tila k tiel inmln-irtsng
cîrcies, antd 1 prcsine i. wiii luaraiiy advantage >*ouito open voi
cohtirnits la tuticia ili dvacacv of titis vicw or hIc <jtesîloît.
AtIlte saiste lisate if Ilte writiiig or ttis leller couiSid have Ile
effecct ofiarltigilg ouilitle truittauii or lte ttcrits of Ilte
quecstiont I iss-ue iueîWcit a1 pulic Watii îrotuccioît aitd ait1
initance fratnrîity fliat cariîig ho du bîtsisivssat a ioss, il sucitis

10 flic tuia sottiro the cobwcbs itiglit soon bie clcared nway.
voltes,

I>OUUiTINC, THOMA1.S.

The Supreme Court of Kansas lins <lccidcd lit
tihe fondcs clcpositeid 1)3 the Ilistir.lice- colupallies xvitl
lte State Treastirer arc taxable. It is totigitt lit
Kanisas contpaties, wili suifer utuore liait cottipatties of
any alter State.

The Caledoniari lias re*insurel Ilte Bostoni busilne.s
of the Transatlantic Fire.

It is reported by the P'ost JfIsgazine that arrangt:
laents are likely to go lîtto effeet for the traîîsfer of Ile
Etigiau<i Assurance Institution to the Inuperiai Lif.:

Comnpany.
Vie have to thank W. M. Haint, superinitendent of

Inisurai.cc for lte Statu of Oio, for copy of the report
of tlint departutent ois tlle business of the Inisuira1et
cont)aicà, otlier titan Lifc., of the year 1892 ili lt
Stite.

An attempt has been rmade Iby the Illintois Legi,
lattire 10 pass a valtied-policy bill, but il iW tlioug'.î
dt lte Govcruocr îvill veto il. If it becoînes law, tlt;

contpatties wvili cithier have to acivatîce rates or cliscoît
tissue business uintil Uhe iawv is repeaIed.

Elcctric wiring is receiving considerabie attentioni
iii Texas, wlicre the iiulcrests of the coîtîpanies ini tiis
particîtiar hiave aitierto been very inucli icetd.\A
special agent adviscs tat the coiitpaieis licretofore
opposcd to the jaoi-Tariff r evidescita iiore in-
terest iii rate ex<actions tian, lieretofore. 'rie Nkrtit
Britishi it is titouglit, will couic itto Elle withlithe mlajor.
ity later oit.

The Dominion Government naturally tlke..
lunîcit itîterest iii the itcwv route bo Australia, via
Cantada, and lte Departiettt of Trade anid Comtmterce
lias sîipplied. the varions Caitadiati Boards of Tradte
w itii a prdcs of it arlifs of lte Ansîralasiaii coloîties utl

carder lit exporters tuay know litat ditties are ituipostal
upoti goocis whiehî liaiy bt sitippcd frotnt Caltada by lthe
;itr steaînishxp liue.

The Dominion Minister of Trade and Conmmerce
bas rccivcd a contunicatioit fronît tite Hligi Coin.
ituissiotter fl Et'gid, stalittg lit owiiig ta lte tot
litîec absetnce of rait iii Etiglatici, the ltay crop ini tlIt:
soîtierît part of te Utiîcd Kiiigdotin is likeiy la lit
shtort titis year. Tie dry scasotn is aiso iikely Io affect
te seriai crops, particttiarly bariey, anîd Sir Clitlt.%

Tuipper says ilitre is cvcry probabiily of a good iiîtar
kzet for Canadiati barley, provided il is of good qîtalit%.

The Insurance Observer of London unicerstaitds
lit lte Royal Itsnraincc Cotîîpaîîy is at liresetit prac-
licaiiy dciiiîg l cîd ntoitey oit itiortgage of lanti(r
la rcuiew ittorgages; faliiîg te, li te course of lis(:
last test years, a good deai of itîstratîce îîoîtey lias ik'ct
lost oaver iîtvestmaeiîts iii Irish landc, ali it i 1 vcry tvi.
(lent, ils lte opition of soute peole, a great, deai k%
iikcly to be lost durntg the itext. tell vcars ili Eît'gli'i
lanid. Mie Royal ntatagcîttettt is crcdited wili becig
lhtorougiiy widc-awaktlc, anîd ils actiotn ini titts ntîter lb

a iîifca;tt sigul of Illte tllttcs.

The Innarance Monitor, iii ait article Oit iiîtsîratiice
cditcatiotî, says lie average ilitstaîîce cicrk is iin
atiataoii, anîd is ld la do a certalit tiig, anîd left to
ltta itis craik- day after <lay aîîd vcar after year îviflt*
ont cver living told %wiy lie docs, il. One ofthese days
lie Illt-V ftîtd ont, andî iii <Ilite tiltac conie itîto nit uiielr-
sltiîg or lte rulatioli or îiigs, bli uvitli loîv liiii
mîore satisfactiott anîd iov utuci less; iiabity of uiiLs-
takze woîil l it have workced ail ltose ycars if lie 111(l
kiîown soite of lte reasous wiîy. 'rie Mmlrs

his lte siuggestiont of a Scitool of Fire Itstiratîce, la
lac eslabuislîed lii New Y'ork, giviiîg ait vxletildedl course
of le-ctures-, say outie or lwo a week, bo rn irougi t hic
wiiter inîonttas. Matcre arc ioo mttnu wiliii cesy reaci
of lte ictropolis, takziîîg in te ciles of Bloston, Hlart-
forci .iund Pliaep i vitl NL\ciî lork, who cillait
prepare lectures covernîg cvcty coitccivabie featître of
routine and practice iii lte office atnd lte field.
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A vcry useful Life Insurance Chart for is 93 bias
becît publislîed 1wv the In'cstga/ar of Ciiago, %whichI
colîtajîts in liandy fori a varicty of tabtilar itifot inat
tioii relative to the aiotilnt of buîsiness donc in ec
state., as %Veil as ini Canada :înid fareignl coulîîtrkcs, liv
I*IiîtLc States corp)orationis. toette itii mny iimpu)r
tant filets relative ta tic Stinfllg :îîîd business atnplort-
ance of Illec olitpattiis tlieilttstlves.i

The United States Review says tiaî a ca:e. tilt
utiteuiiiO of whicii p)ronises lu i>ecoitte ilttrestinig to
accident agenits is limat of a ''G iiu '' eiiloyed on

a1 1Kansas cily Cabie car, wVio .accidleitaiy swailowed .1
t-.1:11 cockie biler %wiii iiastiiy drinikhtg wvatcr. A fe%%

davb Jater hie suidmeiiy becanie Ili andmc after excesiv
voîniititîg, died. Ait auîtoipsy revealed tlle fact i th le
st( .1cli -,as iaciv lacerated andc iitflatned b)y tlle biirr.
'rit: licirs itaveclaid cdainm for thme atccidient unoitev.

The lire losses at Gibson, NL\e% Brunswmick. on
htine 2atli, tS93ý. as5 r!pott bv adjusters tip to Julie

2a;rd, are as folw -acîsc,$9C ;Lauc:,-
sbirc, $6.300; Inpra,$>30;Coiiierci al l'iion.
s,4oo - Norli 1ritiSîx anîd ,-,an ii,$.000:- liî'îi
of Il.artford, S390; ritisli Aîu:ricai, $3, too Giîinr-

tha, 2.90;Lîverponl S- London ': Globe, .S0
Royal, S2,SOO; Nortlierît, S2,2UO: Cenltrai, 52,.»,.)

aiofta aIreiatid, St.400:, iatcîrd. ,',1,90-. Ailuii
(Firc Ilis. Asso.>, $1.000; Scotti-sI l'iiotn ,: National.

SoKuystotte, Soo: o rwc I"nloît, $~o rTh
total is S6;3o atîd Sitail pairtial IGSFes ývii prtubalhi

beii lte total ta S 0,0oo.

Prof. Robertson, the Provincial Dairy Commis-
sioner, ot i ls retnirn front te Maritiume 1rovistcus.

spca.ks of tihe ceveioptemmt of thme <liair% itg induîistry.
Tu-o ycars zago, wvlien the ctiisus %vas lakvit there w.ereu
otiiv 25 clîcse factorics ili ap)eriti lu inll Maritimie
IPrOvilîct- ; tiîs SeaSan' luec Iviii 1-x "0 ft:%er thlai 75.
Ili Prme Edward Isianid iliere zire aircady i 2-, m iti -'it
ailîpuit ofS-,25,oo o rth of chcest, Nel Birtunswick 2.,
hc:itîg a folur-fbld itîcrense in wo yan~ td iii Nofva
Scutia 24. E-icii of 7:;se factories ks tcslinîaîted lu

isrbteatnioîîgst tlle fartiter,; front two lu lotir Iliont
sitd( dollars, :uîtd luis, niew developtîtieml ks lierefore a1
iiiiller of ticli iliterest t, tule %vlioIe: cotîuniiitl.

An intercsting decision was rendcred itt %ie
couirts of ollo rcceliti, Says tec ,il:z-rde Idlcliii.
t iixiti it wvas Iicid lit the agents of ait ililranict

caiiIIp.aîiv have ito nuîtiority to doa auytiiiîîg but solicit
îîtý,ur.tîlcc atnd coliccî tli p)rcuiiiutll. If lte picy-
Ilulder wishî's o iniake aitv alteraîlots in the lir4upertt
ittuirtd. lie aiiisi Scild i-'. poiicy laiedqaîr att
li.iu llte proller cîtdorsemîîttltitmade ; atnd ini czeic Ile
p)rtuperty is btrttcd, particuilars antd siorti acco>uît inu.ns

im he senl direct a Illte coitpanyr so tc dec-i.sioii sy
whltch furtiter states Ilimat lte agtlsword iltuîst Ibe
taktil for :totiig. Tile case wvas Olie brotiglia hy -t
Gmitin Cinimcr.agaiist aut Ohtio Farnner's IîitiuraîceCo

The National Firc Brigade Union opcitîi t
C\dîiliiitt attul loutrnalnîcnt Onilt: ite11h tilt, at Ile
.1Xriciiîuîrai H all ili Loticdi, te objecî i>eitîgz to iClt-
fit Ilite Xidows aîîd Orp)i.atîs Bettevolit mî:tid. Timere
lyrrcpceilîec of Fire Birigapdes fraont lte lUiiteîc
StatiLs, Caniada, Rîîssia, Hila aud, Bkgiitîti, SauIt!:
Afric-n indc sorte tlcty-ftvc lowzts iii Great flritniti.
The Kanisas City Pire Brigade wentt irotl-l sonie
verv sintr exhtibitiotns of life-saviit.g b)y J(ders antd
lifcE'iitts front te top of a Itigi buîilinîg. Ait exiibi-
liai of li greal Hale WVatcr rower %ý.as -tlso giveti,

attid drill praclice by Ilte cotntinental bcalis atd Britili
Fireîmmen cottsîiîutcd it intcstiiîg atnd iiîslrticlivc
Prograuînie- The exhtibitiont cotitited througiotit
lte weck.

Surgeon General Wyman of the United States
Marine Hospital Service tliîks tiere is alit £Vetl
chmance of escapittg bIle clioiera alogetier titis year,atîd
Ahoulil. -arrive, it %wlll ul be epidleii. 'Its imoît-

aearatice tîtuts faur p)roves that io grermus have iived
tlirtragi the wamîter ini titis coutntry, ais il wvas fcarcd
tniiglît ba.ppemi. Still, lte trotuble clid iual rcitheb
Untited Str''cs iast year mtil the mtîtîm of Atgtist, atmd

tiiere is tite for Itoîîbleyvet. 1-c-th iitks, itowever, lit
the Boa3rds of lHeltît o? lte varionis States. togetixer
ivitli the itou' iaw eitablbîtg lte geiterai -,,averiitiesit tl
sîci> ili alid etîforce prope)Lr regtila-tiotîs, if lte Siates (Io

ul. %vill suffice tla chuck anyv îtîroadsI of lte disease if il
wvere lo inlake ils apaaie

An advance int rates in lthe City of Montreai.
datittg broi 29111 tit., luis beuît decided tipoti by lte
Motîtrea-i lio-urd of te Fire iderwvriters Aý:soci-atiott.
'lTe Stocks whiich mrere raised lasI ApIril htave itot lîcoî
citaîtged ; but ail1 OaIlirs blave becti advatîced abolit m0
per centt. The rate-, ou muiiîs-i:isi id
retail -sbors,-itvc bet iuîcreasuci abolit iO pur centt.;
aîîd up 10 2o lier centt. for liglîl i. îattfacttiriîtg I)Ir

])Oses.Seca or sCc(eule: rates have itot beît ycî
deuait witli. Getteral stores %vlici x wre fortîîcriv
exctîtpît broiti, wii toi le iîîcltidedl ini lte co imistratce

clause lteu advaute am Ies ri-ks is Very. sîiih. Tule
Moîmîril tariff inot covers St. H-enri. Ste. Citiegotide,
Coe Ste. Antoine, Mastev.Cote St. Lattis, aîîd St.

Lattih (1t1 MNile td

Insurance Commissioner George S. Merrili, or
Masscitisctssays: - Duraîg te past ive years te

losbes, and lte ex iOf the Uîîittd States bîtsittcss
of lte coutîpaîtie> authlîrize.d Iniii iis State lbas hecit
9 6.7S lier centt. of lte prenuuits reeivcd, lent-ing Icss
liait li< er cnt t t lake carf- of the ofcras i t
carîîed prettiuîtît accoutit for colitiligetîcies aîmd lirofits.
rAs a rmie, nîo divietds hiave bizen eariîed frot tlie

îii(dcrwriitmg, atnd witercecr paid. il lias becut frontt itt-
tercst tpoit i:tvesîilets of capital, aîîd tite capital .1il
the tillc Iiable 10 be wilped OuI hy a contflagraion. I.

iS 1to %**ivoner iiaI lime cotiplaiiie are geîiiutg lired, atîd
lial fofbthet:i, oiie bv amie, ]lave laid dowut iheir burdetîs
atma rclircd fronit te race.

We have ta thank Mr. 1 Frecman Rasin, Itle
Intirautcc Cattiss--ýioimer of lte Statu of Marylanîd. for

]lis Tiveitiî-Scotmîd Aimtmai lZçport upoit ail] classes of
iitîitcc (]cite late iin ta Statu for te year i32
Tilt total amtoiitîl of fire iîms;ur.itmce prettî:.litis rcceivcd
it Maryatid for lime vcar were %u3î25 villi la--se
paid aitioimmitiiig 10 SI.î43,907. The Cotîîîttisioter
Tecoitttiitetds te creamoît ofait office for lte ilivestiga.
lion ofaîl lires that uttay occtir witii, or it lte vicittity
of, ail lime larger cities atîc loivits of lte State. Pire
iistîr-.iice coiîtamies are, eiiticd ta ail lte assistancc
te Stle cti give it Ilte p)rcvcmitiott of ftres, andi il is

quhlte refrcs-;iiig la lui frotnt Ilte t00 frequeiiticlitnatiotn
of eiitto ta imipose i>îrdctus tîpoit iiitrattce com-
pallies, Io rcnd of rcaitttciffatiois whicli, ott lte cotn-
tratv, wvill ftirutisii to lime cositatiescý sortie adciiîionai
cquîiialeiit for lte coisiderabie stius nio receiveti by
tlt Suate frot timest corporationts it lte -shape of

licuiesaid txe am imer retuuimt ecips.Speakiing
of ltl ti>e law, lme Coiiniissiouier say it is
grcatiy to be rugretlld thtat lime dcutîamd for legisialioti
bo proluibit lte «-ailoiitg of rebates is iual obviateti by
lte actiont of Illte coitîpaticrs thieitîselves. Itnfractionîs of
lte lau' cari csiiy be mtacle 1>3' secret bargatining, andt
liierefore utke legislttiomî oui such, suibjecîs, dufficut
to cttore. Hetîce rMgilaianoss oui te part of the

cottîpatties, ra llier ltait Statu interference, Cati Mtost.
thorotigiiy rentove llte cvii.

JuLy 1, 1893
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Insiararice Commissiorter H. F. Duncan, of Ken-
tteky, lias -sent uis Part 2 of tihe TIwesuty-Tiiirci Animual
Report of Isis <lepartisiesit, shiotvisg Ille conîdition at
I)cceier 3 8st, s 892. of Fideiity andl Castialty, Life: assd
Assessusseiîî Cosipaîsies auithorizeci to trausact biisiisess
ius that St:ste. 'ite 2S life: conipaffies hiac ils force ils
Kcîstuicky at the begiiiiiissg of thiat year 97.000 policies,

asid i .si<.?d durissg tihe ytar 73..3-56 POlicicsisurîg$ ,
o25,3, aiîd liere wcre ilu force altie ensd of tihe ycar
a11istssraule of $10oî.1, 7 6S. l>remulitssss rceivt(l

~s ,~3,66o ie total preîsiltssss reciveci by ail cla.sess
of cospuls ire, lifé assd castiaity, issiclitÙsg se-
ss:eît life- ansd castialty, %vere $6,674,5)o, witls Ioss*.es ansd
clainis paid of $;3,4-qo,(îoo. By- tihe nett code of iiisurasîce
iaws, wii weist isito effect un April 5tls, i Sq, policies
of life isîsurauce wili on ansd afier Use 3ist 15ccessîber,
1S9.5, lx-' valîIeci o11 a 4 Per cesst. basis ilsstead Of 4 ,'-
îxr censt., as 11sow.

A new Life Company is being organized bey Mr.
P. B. Arxsssîrolsg. to be callei tise -North Asîsericals
Life Ilisuraîsce Cosssp)assy of 'N\eW York, witis a cash
capital of a mîillions dollars. Tise orgassizer proposes to
secure 5oo charte.- iisesbers. caci agrceiîsg to tae -co.
ooo insurauce iii tise Coisstpauyi as sooli as orgassszed.
anxd alsa 10 admiit suds otiier charter isiesibers isaider
sisîsilar conditionîs for sialier aisist s xgb ce
iîiay requirz. Tiere are la lie 110 assesssisessls, and tise
couxpauyv Ixo ose fsi raies so low as Io precludle Ille
plossibiity of accisîiuiatiîig sudscl large cash assets as
arc isowv liscd by iiuany le.icliig comspasiies ; and< tise
.k\orti Ausiericaîs proposes la fiisis.ý iissirlice ansd sel

pohcie Us sasi aslir poice' re oie. o distrabu-
liain, band, or tonstinse policies sisal! i %writteis. Oise
of the planss is tisat everv charter iiseisîber wi'l liot oîsly
lie giveis a coiîtract, but a gcsserai agcssCs colisîisi-siosi
commeac. both on origlinai preiluisas aîsidreswiasl
raies, to lxe lixcdl hy tise truies. We arc iseibed1
tise Stanidar-d for Ibis isîfortusationi.

The Ncw York Life Insurance Ca. mîade a cois-
tract ta isîstire tise iivcs afi n- S esupiovees of lse Colss-
sicrciai Caille Co., and dfid so %%itlsott a isiedicai
ccalisiiatios ilu asiv case. Tise total aisouit af risk, is

S571.000. ail 011 tise 20vuI ilsial11-Iiosi 1).1i, excel)t
ili a fui caiss vhsici are as tise 15 %-ear T he
zauit ofecacis poiicy ivas cleterisîiîsed by tise positioni

%vhicii liselisais iisssrcd occliplics o1 Isle stafof lise Colss-

Stan;d.ird, ils publisiiisg a Icîler giviisg tise'reasatis of
luis tri-aisactionis, shov. tisat tise officiai-t records of Ulic
Cabie Conipassy for a period of yeirs iiidicaied a
rIiortaiity ex)ericlcc %witiii tieactisaries' tables. Tise
t:nspioyees are iargeiy ceirawsi froans tise Esglisîs P>ostli
Siervice, wisere tiiey psela severe pisysicai exauisia-
lion before eisiioymei. Tise.iver.ige agc of tise metsn

wa a out . sica-riy ail isarriced. As tiey are essgaged
i a service wiif enfuomes regîsir living andi lent
perasice, andc olsîW sudsl visspiayces. as liad; ieeîs six
ssîassiiss or mocre Ili thicir service. ansd .vere, at tise tiste
of tise issîiusng of Isle poicies, iii gaod lisaltis, tise risk's
werc casîsieerediîcfci good. TIse payiisîi of pi-
utiiisis is -gssa-riisl by Ilse Crible Cassspallssys losg as
tise iîisîscd reislaîis ils tueuir service.

Mx. J.1.lAOAliasc Levi nppoiit luspector for th
Lancashire lii.çutrance Co.

Thse deatli is asinoîssiect of 'Mr. AN*xiu.w TiiommroN, a
ilirecior of Ille $ScoIii.1 asi Nationsal Ins.urnce Co.

>IR. 1'. BlAZIN, wlso receniiy opencel a Privt-ae hank esi
Ottawa. h&as Lena appoinled speciai agent for lthe Mastu1fse-
Ituer.%' 1.11e & Accidt u surauce Ca.

Mn .Il. IltittCKZ bSiec w;d vout~. thse CZau:
diasi Batik of Coisssîerce nt Monstrentius sicce'.s;ioiu to Mr.
11.-rcourt o Ille position of AsitstMaa:agcr. NWe- cosantîs.
line 'Mr. itrock.

Mite. J. IL . Gn't.iNouiz, lIne of thse Matis slfctu rter>, lias lKflst
appolwiîstet (Ceîseral Agit :st 'Tî.rtotail ntjuissitig cosasstict os
tIlle c; ii;i<a .iccidcuîit %%sllr.illc cousisaly. M r. collisai.ck li.1%
-1 goc.! scord.

MR5. r. L.. s 1.%Kct,5tT îs:îs leic. appîueil a i.tas slaasage:
&) ietra fille casaa.siî;s It.1lk tsf cossasssercc. Wu joi ils,

sîssîsserous frieus s ncî .tuts hissai andiwssu lissa ctcr%
futurc ýuccfvSs.

3s.J IL las.xs laie sujserisitelssdcsst of IsleMa f-
tuirers Accjlcast, hs:ssci tppinsto-t! genierai supvriescuiat for
Ositarlo of uIcl Casila Iccidlttt %villa lie.tdqcu:trte.; nt Toronst...

Mr. Iiollauzd inîitezt to sasake businiess lissas for Isle Canada ilu
li% di.tirlct.

Wue sssictte te Liiiiounsc Ille %'catis or Mr. iLt;stiu i,

late maiuager of lle Atlas Accident IissrnaiSc Co. ofItto.
wisicls ccs:-rc on Isle StUs ists. after .- si iiine-s of two wcvk.
Mr. 1Itigs irowne %%vas a lîrotîser of .Mr. Stewa=rt itrowvnt a;s.l
niso of Mr. Alux. S. lirowasc, isrcsesst manaîagerant Buston of tit:
New «Vork Lire.

F-Ollfiwig 'Mr. iceîîu-4v tif ilot foltoNving Isis uxatuîle,. 1M:.
G. F. Jr (sacSrotiser o Isle LQucisce msanager tif tisc Massfac.

turcrs' I.ifeg i Ms Ratlford to tIsle livisîcaseal aitar ons the zs
tilt. Tise> hsave gosse 1o Ilustoes o: ticir isoasymooas, andi iscar
wviîi ticaîs tise siiccre co:sgratuiatioass of tiscir siiancirosss frîieasd%.
Io içîsici wc ndd osir atvss.

joli% F:. ia.ass, agiiug direcctor of Isle Mansufacturr,' L.:te
& Accidient Asý-ocialioii, togetlscr wlîla il- presicdent, C.eo-he

Gocecris3us. Esiq., of Toronsto, psaici a s-hort visit 1o Moîstrcai aud,
ii-et is ssnagr u local Btoard. Il. is rcportels tisai ticy aic
wcll sýatislcai tsiti tise î>rogm.ç the Co:aspaîsiv i naking in tis-'..
provinice sider tise ssew iaasagers livre.

Nye vcicli our congsatuiaUaous Io Mr. W. V'. %li>v*t
accousist of tise Nortisersi Assuransce Comspansy or thiç cite
uspoij lus reccut nsuptials. lie was usasriil on thse zasi uit. Io

MisCusisuiglinus, andi was lse recipient of a ansoeitr
cofrce -çerice and alpeudagesç, as a mark of esite nud good

%%-*Il front Ille ourtliscrn ortace andi manager- Tise hsappy couple
are spcssthing %onr stue as, Portland. on Isle Maine Coast.

31R J. lii-MN ISALI-' bsas, w-C are picaseti 1o nouwnce,
eai :tppeinteil gcneral sulserintcndcnt of tihe Canadi:en htraneh
or Isle Stassdard ifé11 tuiler Mr. WV. M. Ramsay, manager. .

MI sfouir lias, for -a long seram ofycarslevca afaithful anti efllc-.ca
offrscr flie Standlard, anti wc tender hins our ist congralada.-
tions antI %wisiss for succe .uidcr lsis nvw lite. '.%r. Rainuy
lias aiasfoiiowei hIcl conçes-vativ cour.çe of pro:uo-.oa0
autongi Iissown >t' whee e<scrveid. lie lius lu Mr. Itlfrer
tIsle rigii mis ili t.ie s-ansI place.

()n icaing- tise Caietiosian Insurai;ce Cossspassy, ItakLe up
lais iuics ir. connecio: witli lihe Guarelian Fire anti J.i lnzu-
ance Co'., '.%r. CitAse:.iEs Fiiti. i1atOwN uras 1r).nteci, hy tise

.. taff aisti aficlais of Ille Caicionian, witis a bzndisoM i.avtlipwg
anti eres,.iiig bitg, iu lokcn of tiei regard anti esleernr for sIl :

mr. Blrown ias Leen alipoinittl to sîslesintenit lle foresp,
ijusincss of lise G uarci:tii, and<iç weil ksiawss ci tisis -ice of tise
Atlantie, lie lat-ing fillicl iiffes-esst <huiles fur tise Caiecionuw,
ls .%allscsler, iondio, Cansada anditi ie Unitedi Staies. Tise
Chioniele extentls -t- cossgmlatiosss o 'Mr. Blrown, iio lysa
tissuI alse Guaistan for hisané obtained tise services of so
competent a.sîperinieutenit.
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ACCIDE5NT 1IS%*%1 I..

LtE5OLAss5its, ssS9 . I?,,ndl v:. >f1 J~.Ido

polian L.fr.Usilig (itue diligence fur j>cr%ýolsi Mkî
Illisstifi v.s appl)l vdit agent for thic ifsst collssp.llty ilsa

october iast, ai the saiue stuess takilig out :î poDlics for fi ,cou. t

li: lisvcd at Oxford l&oatt, Aisatree, .iasi his garticîs aisitte<1 ois it

ste L.ancashire dl Vorkslirs: RuiIwa% oap~îy lisse. At site T
bottons of tise roaci tisere %%us a ftl:vJ±tsice. over svtii r.'siîtv.y
5s*rvaits asil otisers chuittri ins ortier tu rendis a footlpatli alosag
lt liste. On tise aeuliii or Novt.-lll)r zo9111 ptIdsti« ltefi ii. <
his.e tuogo nit ee as: overseer wlso liei oui tihe alier sid Pr~

thc lisse. lic cisil:Ie nvtr dte fusce as smai, nuuit liait crosmsed
tise lit and dowit lise Wis lit: sîîSic<l sg~iiult soîttluînilg, nuit

fistett. wVselieb cause bo Iisef, lie touusdi tisat a trains illis-
hiave pasaci over Iiiii, as ote lia.nd hall liccs cut o11, white tihe t
ollhtr 'vsso îilaîsgled tisati liad to lie asiptatet. Tise iaisi- .

tiideolcd tisat lie itvas ini iiffscuities nt Ille tieit, or Usai tsurc
wi thse sliglstest grousid for stiggcýstitig gliaIl, h hA wiifuliv

gone on Uh issUe ta injure isîef.lie liett a policy O c £,4sK,
jis ausotier cominhay.

Conussel suhsiittcdl tiasaillnoiste plaisuitfs evde hc tre wass
nso li.abihity 0ii tise part of Usle siefessolasiL.s. .X:ssos> Ille provi
$isonssorthle policy luis uneC îiat Il tii polie> is grautci sîpous t Ie
expressed conîditioun tisat tihe assîsrei -;hall uise- XsII flue dliligensce
for Iis pecrsossal %afely ausd- protction," assît .tuii l isal, - Usle
policy shahl usa exîeuud go assuredl mlftilly, nuîsou i ts
ncgligcustiy expsasuug lîlsuiseif tonu aitiecc.sfarv t-iiiger" Tie
paisiff by his owss shsowing coult iive imitec aCross itht bridge

prov.idel by site couuspany, but itsstcnit cboea dausgerosss ssm%.
IlLç L.ortIliiciu ld lsrc %%us a ca-ce Io go to jury. Sucrai
xiincscswerre caled fortIlse ustsst isdte jury fossssd for Isle
piaisuifr. llisLordls'spsai lie ciircly.igretil wl.tb ste flsuliasg
ac:d 'ousîcwhai regrettscd th lisse ot cros.c-x.sîintious wliicls
coinsl liait lx-en iuisttuctl Io toclopt.

1ssl01u 5X«SURASCF.

IOWXA SUPR5EtE COUsRT, l'cli., IS93. )1r.ifle %N.)hrbel,
l. Co. JXssowiedlgc e agent, tisai or se compara>y.
Tise policy or thse flkfisdaiit providcd tisat if tise Propenvt ils-

surel ssoili c ncusubecd t,> uuor.gai withost, ise cosîsesut
of tise presidesut or sccan.y of UIl couipis> i sisoisld be volât.

Il faistîsr providted tsat %sa, agcent lssud î>ouc i %-zivc ast> of Ille
pro,.isions or thse poiicy. Tie plaintiff iposgist Use propcrty ius.
s ast sufl souk as assigninusest, or Ille lolicy. Due gavl %liUe
assigior a ilisargage to sccure part of ste iburclaistes!soiscy. Ti
agcns ivas fssiIy isnformaei of asit tise tacts, ands askeul io oliss
Isle consent cf tise cotisn b tie asigîsîssent. Tise agenit cii
tise 1uclicv ta tise cotsany %witti rtqucst tu ascust to t asigsi-
saat, but did nos. mnîcssoui . he fac, of ste motîgage. )lcld,

sisal its Comupany> wase vtop)PCdt ta detensi ois accoîit or stse
sarggas i wsss bou-id by tist: kssowictdgc oft tlie aurcnt.

hI suas at',ohcltuI at xhcic t cidessece tiai is tlcfessmlassl7.-
agent Lsai besn (ssii intorscd othe mo.gaugc on ste prcs:sisc%
ai thse iissse of tise transfeýt r ftise pol:cy wsss dusret aic* positive,
lise jusry w«e jstlhfsed in fsnshisg susel eviice as tr, cves,

Ibsosigi tise agent dessiel liaing ais> kisowicçlgc of ste muort

IPABX ]PROPERTY PIRES.
Farin propcrty is keeping up its rcpttsion of bcing
uatTbtiaet, suot nierciy et its owi procilnusss but of a

gencsroiL portion of preriuuss freont more fortîulsate cins';
%cs o! risks as wdvll. 17sderw iters wls %V1 e Z wCrctlissg
%lith ii farrn probicin wotider lîow inuchlotIiger (ami.
M.S till centinue to romp whcrt thcy ]lave ilet Soivss.

ie hvavy ioss ratio est titis class dur-isg tihe fitst thirc

ousîli of tise vear, %ici ss:tîsr-l conditiossitav
%::r ast1 zltiseteu, ic ofiss I stkî s x traol diîi:sv .e.

tu t os aS ligis.ssissg liegitis its (operatiosîs nsîd tise

'te sîsdsir.tlbRiîtv of finîtn sisk> lisas becosis fi rssîiy
,tabls111ed %.111011g iisîders rite rs, tisnti h is the eepis

sIller tisai Ile nule tiat cossîpassie> cai lie foisssd, wvil-
1g la wvrite tihe bîusssscss -, and agensts havissg Sîsci lisses

place cati %vehl itscjtire as to Ille condsitiouii that issake
so sîsprofitable aisd colssqîsessUly. s gesieraliy tibooed.
lie locaions of farsî pocry sscw: frsi re
rotectioui, ansd eveii frosnt ss hoissg hsabitationss, lbas
inch to doa %vitl tsissig l'ires muort: <istsisois assd, tise

oss claissîs freqseistly total. Tie tesîdesscy iowarid
lseaipiicAs ius construefctis of arss liouses ailse explasis

f proplerty ansd dciay ils earsg cuss for UIl pres-
lit-e of dry ani iisoss-.covcrctl shsusgies, ittidl the reSuIlits

rasslips ftsruiisimore tisais Iliir sliarc of fsres: whiie tise
leasn ilîruslier, kelroseise ohl lassîpsa asd lienlss provide
lisir fulil quota or Ille iiaîsy aîsd varsed causse; ss bi

Thlere is, of course, ai rate tIsai wsi cover ail of tisese
sa-turai ansd usstinuirl isazarcis ; bsut il tise exptrieîsce

i tlle cossîpasîlin; hesicli hasve giveit titis business a fair
rial prove.. assytisg. ul, is lisy-sdto, theisi pin-îs

fXilv-evidesit Ille tise presesit ratles ire isot capabille of
lo)i;ig fi. lit iiiuy sectios. farut rites ire as iowv as
lroucited villa.ge deiigwis icîs is usie.iusr-

-ona lasiù in otiser -;it uise distincetionsila

)tecst issatde; bsst very rarel>' cals licre lie foîsii a sec-
lions %ltere 'arni risks p.as'.as sIichs as 2; cenit, adi-
tiouai for Ilirc yr.-ars. Fari propierty, lit ,»,isse sec-

11055., js rapidiy deprecsaiig iii valie, aini tufs aiss
usîsolier andi~'r suriotis factor, a -;pecie.s of smoral
ilaZard, whlsih sosuse ussdcrtriers classîs caisiot be rated,

butî wlici cosis every cossipaîs> issore or is. nsloiley, if
it bias firnst propcrty oui is acciptable lisi.

It is liecouuusg a.u1 illportant11 quesstions whetlscr fariers
%%ili isot be obiigttl to iîsutre tie:iselves-, iusstead, of bc-

i ssg persil.acieti froisu -,o doissg. WV l ipeeit los
costditios. suderwriters tliiiisk they casu wvell lx- cicour-
agcd is fortsissng local sisîttusal coIsu)ipusiie, titat Isey

continsse to bsuv as ciseply as possible, andi nialis hve
ias toc isitici e-.xeiice %viti farmi nisstual isîsumuice

cossipasies to bc tz-îglît aglits ; tliereforc. fangis ilsstî-
.1sîce %vill 11o losîbi Isref e offured to Stock colis-
pasies, and it h hcu bccolîsses a prohiesîs for tieag t.
Thse latter niust exercas tîiissiii czire jsi insspections aiid
selection .11( >aisihowfvoal rcLsîlts. if lsey expLet tIlt
conspahsllites wili couliussîie in ivrite faislipety Soule,

ceîsspi.-litvS asssuiuei tisai useil ilo lsi tse <iiscretiosu,
anid have aireasi> put fartsi prolimerty tiix)il listir pro-
isliited lits- a>rddJdIrinr.

IERCH&NSTS ]BAN4K 0FE CAYADA.

i.saCFXlix.% T Tuu Asxý..CAI. GIU:ESsAI. iy~uos:

Tie inssai gessieri inseesisg of ltse lirh oldr f tie Mder-
clasitan-is or Causss.a tuas liîid isn ise ic ruoin of Usiai
inîstituion t sia '%Vctlncday, JUun 21, ai stioon, -«liais licte %X-te

presnt Msr.AisulreW Allais, jaressuiq1lit; Robert Asidlrsoîs,
-. îiecsisclt: hIlctor :.%latclucni, Jonsathsan liacgsosi, Jams

Il. Dawcr. 31. Burke, John Cu-atiiforsl, Wiliauss Frandij r
Giltnour, Joits %IlcCo>nnci, Murdock M.%ackluet, T. il. Duiu
<Québec) Johun CasahÇIS, Jobt %Iortion, Col. Kýippen (Lennox-
%illc),J. Il. R- toIsoui, J. P. Cleghsori, John cssrran, George
Cruicksiask, J. A. l-. Sirits>, G. M. Kiusglsom, H. J. Hlagise
ausd James Mîoorc.

Tise preceedssgfi wcte opteisc hîy Uhe PIeident takiuig tIChair ands trcguestis; 'Mr. Johns Gauli 10 neti as sccrtary. Atter

th tscmrtar5 lit ii!%leac.7istnnt couilgt he mcctiig,

JIJLY 1, 1893
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THEî REPORi'UT.

'rite alirectors of the Merchtts liank of Canada, ili prtiseîîting
o tlic Stockliol-lers :ntother aîsaittl statent, laeg' t sav tinit
lie >usiiness of lle 11aiak dlning lle ytvarjttst clcas<i a:s hictil
içell îataisataincîi.

Tite aintouîts or leposits amid Circulaîtin, as will ls. seuls ly
the statenaeîit jîlsI îsstteid have folloiwed clos. l ut ige lisse of

at y rsbusiness, bt. Ile L.oans :111. Discouints exîtihit. a
coziastderabllc iiie L'ie, oiît ta tlte active cleanand for îîîoîîl.y
that lias prevailedi duri:ig lite lasi fewv inouihis, atiail stilI Conti-

Tite <irectors, as rep)ortetl to tilt Stockltolders a yena no, andi
actinîg o1 lte resolutioa ofa forier naecetiîîg, issiled i risg tige
yeur ais ailditional $200.000 of %tock :it a preinainîn of 45 per
cent. Thiis stock lias al beciI p:îit ni), :î:d the capital of tige
Blank :îow stands at sixe tiillions or dollars. Trle -ilioint of
preîîiînîî,i nianîely, zw),oo0, wças adde<i t lise Riest ; and, <cith
lte sut't Of $975,000 ails u Udditiul Ont Of the pItoftt. Of lte
year, titis impolxrtanit fgini lbas nio% ke brigt > t1a tue iui
of$2.9 00,ao0. Titis sunsi, tligla Iîariig a ratio ta te capital
of over 4S pe!r cent., k onily iô per cent, of tilt inervantile dis-
colonts of lte Baiki, tîte risk oit wlnch k iiitcîîdcu ta Ite coveicdI
l'y titis foussed.
Titîe tact profits of the ycar, after payanit ofi juter.

est anci charges, nd dcdîacting appropriations
for bid aud tllîtii cii-ts, have atnauiied ta.. $694,395 38

i'reialui 45 per cenat. n iew stock issîîedI........ 90,000 oo
Blalance front last ycar ..................... .... 3,733 2S

Titis lia- becta disposeid of as follows S 186

I)ividelffs NOS. .48 and 49, laaakitag 7 pi-r cent. .... z4s9lt66 S7
Aildeil ta tlt Retst I'rt!lîiulit 45 ier

cent. oit tiw stock i:sîted as, above. $ 9,0OO Ca
1:roaa titis ycars profit's .... ........ 175,000 Ca

-- $26
3,0(>1 0')

Carried fornvardl lu profit andi Loss Accouait of aaext
year ................ ..................... 13,961 79

-$69S,12S 66
Tlac conaditiona of faîaaaaciai iluatters ils bue Va'iteil States a1nti

Australia bas callcd for careful attenation dtîriag lte 3year, %lhile
lle prevaietace of a sjaectiative spirit, tite tcîadency of tandue

e-xpaisiosa of credit ini varionas directions, botla puîblic and tueir-
cautile, anad tite conaditioa of tlt mîarkect for songe of Ouîr lu.'iiii;'
staples, tîtust ia te opinaiona of your Bloard, l att occasiota of
gîcal -watcbfuiiacss on Ille pait 'of bankers for sauie tunic la
cone. The oîatiook, ace, for oîiacr branchaes of trade is
satisfactary, aait i s su0b hi-loptd tlaî tlt: adverse circinasttaai-
ces refcrrd la inaY by %vise icgislatianl aid conservabive actiona
ois te liar of ail concerlîtt pass away wiitout glatutage.

lIa vicw of te iaîa itaterests af tilt batiak iis i lat nciglibor-
Itouof aP1restonî, Oaatara'o, lte 1toard haave tIigli. ;il desirable

4opna irali thuc.
Tite officers of tîte a ave discîtargedtictir dIties <vith

zaa anad fidclity. atdat tlt satisfÀctioia of lte Bloard.
Tit: whlîoe m-sp-cfuiiy subisaitteti,

(Sigaieti), AN"a»îa:w I.X

N1ONTàE., Julie 1611t, aS9 3.

'~TAE~IST 1. SSET A~> 1tAttI.Tii2.~T3tS Ma., S93 .

1.- To Melic lic.

-Notes un circulation .... .... .... F 2,6ý5,932 aa
lkvtosits.atot bear-

iiîg iflterest... P,7-lS,5 3 Ô 91
DeCpositsç bcariig

iitet s.... .... 79359,732 20
Iiitet. dlue luece

oit tu date ......... (6,:27 27
- -;1o,38.396 38

F'alaices <lue ta Caiaiin Baiks
kecpitig I-posit Accoutis wiila
ibis Btatik .......... ........... 757ri17 2 97

kLlatîccs due tu Cattaidiat Btiks
ili >aîly Exchatnge .... .. ....... 2.030 39

Blalanîces due lu Ageat-s iut Great
Britalt...................... 709,300 13

Dividtut NO.49 .......... ....... 210,000 Co
1>iitens atcaiaacî.............,560

it4,53,657 67

l.ass %Vtear.

S2,731,797 <0

22522b246 So

7,319,756 15

720,037 19

27,695 6S

334,79S S-i
202#9.2C

1,64S 50

$13,9 4 3,î8 34

2.- Yb lc /cchI.-r:
C.1îdtI îaaid 11p)................6,oo a
Itest ........ ... .............. 2.()(.0,00 00)
Coîîtiîîgentaccottutt...............6,320 0(j
Blalanace of P'rofit aiti I.oss

itecotattt c.îrrieil tu nti >eatr.. 13V<.61 79

$23 53-1-939 -16
A-ssels

Ga'ti anti4 .Silver coin cuiati. 2 19.572 (X)
D>oinioni Notes ou1 bli.........7-88,397 ou0
Notes ai ch-q4uis of aliter

Caîtadiais lii........59,)35 33
IBalanîce (Ill tiby othler Cana,.tli.ii

h;lnka ili Aclciat a1ît'i cl:il>
cxcliaiiges ...... .... ........ ýA57

lBalances dlue Iay lik anîd
ANge:ts iii tilt tUiiitetI States 6z59î(a 64

D)oin*ion i Gaviaaîîîet BlotiN. i, 1,7S, 13 - 45
Raîiwmav :tul 1%ttnici1.ai Debla

tiarcs........................ 28>3,076 cio
Caîl îad Shaort Loans ois ]Boîttîs

andt Stock ..... ............. S2749.3 -"5

Tlotail availableassets .... .... $ .1,536).022 5
Tinte loa111s oit

Botds.iîai Soc Z1$44,425 o0
0111cr lo:tus andi

discottits .... 17,7320171 41
Loaîasand discotînîs

avercine (Ioss pro
Viclic) ........... 107,290 87

I)iposits %atiî Domnittotn Gaverai- $7A76
tent -or secttrity uf Note cir

cuiutton ....... ............... 453,&99 Ca
Mort.a.igcs, liondts aaa<1 ut11*r Se-

ctiati-s, the 1Proî,erty of lthe

5 ,99,200> (A

2,('35,000 .
75,800

3e733 2

2,056,921 f,y

305,55S -..

76-2-16 5s'

769).988 Ld

827,,300 44-

1,69 S,636 61

tat1,i 2.,

17,518,175 -13

127,208 71

70,m0 ,

iBank.................13,52S 4S 122,746 Il
Real EState ........ .... ....... î 1SS337 ï58 203,977 71

lfîank lruie nt :ritr 519,553 24 SOS, 173 -S
Quai-r .Xssets ....... 15,591 93 211259 93

$23,530,f)39 46 $23,406.921 62:
<Sigieti), G.Genu~,(ccral Alanager.

Tite presiuietl tîac i oveci, secouadeti b> tte v-ice-presidetit:
"'Taat lie report of the directors, as subîîtittcd, hi- andi litse

saiste is lateby adlopttvd, atat orclcred ta hi- priitud for di.striletî-
liait aulangst lte sokodî

Il-fore puttîing the maotiona ta the mîeeting, liowvcvr, lthe pre.
'iclelt callec i ipo tile Guiterai Matisager. Mr. George Ila:c
for a few reîiars îîpoa te faaaaatcial uîlookz.

Aftcr Mr. Ha-gue'aî rcaîtarks asaid titase or songie of lte liar--
hlduers, irjoat Crawford attavet, aittd 1r.J. I. R. l-i

secotti(cd:
"lTtat tite thitks of tue stociioldcrs arc <lue aîtd arc ltcrqvlov

ttaidereti t0 tlt: pres-.Itat, iepridt acidirectors fur bige
inanater iut wltîcl liaiv lhave coituîctet tue intstittiont cltarisît
lte.past ycar, andi ta lte gentrai mssager- for lais cilicict

itaatagecirt duritg the y-car."
Thac maotioan muas carricci unaaiîn.iously,
Coi. Kippîis attovc<i atat Mr. F:rataicis cacd
*Thiat Messrs. J. V. Gilaaoîar azacl. 1>. Clegîtorat bc appoinitei

scruliueers of lte clection o ai irectors about t 10 aie place: ili
îltcy procceci ta takec tlac votes iiuttncdiaitey; tit lite: bl,
sitl close atlirce o7clock p.nt., but iaat iîttervai of test itaiiitt
clapse witlaout a vote beitîg teitadrecL tiat lte ballot Nlhah
licretapoit hi- closeil iiînncdiatulv-."

Tite mîotion %vas îatiatiîatouslv'cottcttrred ,il.
It %vas inoveti by Mlr. liectr M.%acketîzie, sccontteci hy Mr. T.

H1. litînît
4-TIat lite tli.inks or te taaeetitigarc <liteand iare lîecn 'vus

dereci lu tlt cîtairiatait for lais vilicieail coîtdîct oi lite lj,î'iwss
of tlt natetittg."

ite mîotionî %as carricd iinaauiinitlv, antd slîortly afterwrls
lite serttiitcs reportcl liat te foîwtgCeItlenit Iiatl IKCea
duly clcctc<l as <irectors:

J<»NAT11AN HoUIX*.SUo,
joliCsîzs

H.Nlý P.Taî .1.IAFS

T. I. I>U.N,
SIR JosEt'aî IIIctKSON,

llte aaaecbiaag tieua adjourated.
Tiat saew IBoard of Darectars miet iii lit ftcrtaoon, %%lien 31r.

Aaadrcw Allait mvas re-electcdl prcsidîcit, anad Mr. Roiert Iitr
sou, vice-presideut.
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MUNICIPAL DEBENTURES.
OOVERNMENT AND RAILWAY BONDS.

INVE8TMENT SECURITIE8.
BOUGHT AND SOLO

Insurance Companies requiring Sccuritics
suitabte for deposit with Dominiioni Gocernmeiit
or other purposes can have their wants supplhed
by applying to

R. WILSON SMITH,
British Empire Building, MONTREAL.

Iebeaiture,i aîad otiter <le-sirau1tt Sectiritie' paîrclîseil.

City of Winnipeg Debentures.

S caled tenders inarked "Trenders for debentures " 'vili
be reccwved,' addrcssed to the undcrsigned, atiihe

office of the Cierkof Conîiiutees up t0 x2 o'clock, nooi, on

?RI'D4Y, .0,1W JLL 1893,

for the purchase of$ýp,oo of seven ycir Cty of %liiiiiiipe,
Local Improvernent debentures hcariiîîg interesta aive1 per
cent. lier annurn payable lîalf.yearly -il %hc 11.181 of

'Montreal, Winnipeg. Debentures ,u.iateed hy %lie ciîy
andi dciivcrec hcrc.

Foîtie ~atlc1.i~ c&u o aîtanodfrOnt 511:. D. S. (cltt.Yn, City Couiî*trcdk':r.

THOMAS CILROY, Chairman,
VINNIlPEG, 10 th Juno. 1803. Finance Committee.

Consolidated - Debentures.

COUNTY 0F PONTIAC.
Mhe undersigneti is preparctl ta reccve tenders fur an isue et
S214j,650.OO, 4ý P.C. Debentures,

îp:.ab1e in I'arty ycars. auîlaried b>' Special Act, C1131. 47, 56 Vie.,
Qiltbcc.

Ilie lowvest or any tendler %ill flot neecssatily bc t~cccj)t*l.
TENDERS ta bc addrcssed ni) ta i5ti Julv.

SI MON %cALY artici,

June27t, 193.Calumet Island, l'.Q.

WANTEII -By a first class Can-idian
Life Insur-ance Company, sub-agents or canvas-
sers for the city of Montreal. A liberal coni-
mission wlvI be paid to suitable parties. Apply,
statingr experience, if any, to P. 0. Box gîté,
Montreal.

THE CANADIAN BANK OF~ COMMERCE

pif11p ctpit III, - $0,000.000 Rest, - 1,000.000

C.î:u. A. eux, k*. 'ottî1 Ii.~i»VISX -ti.. Vic.1'rt<.
IV.If. îraitiîîui, 1--j-,. :ar~o.E

Il. P. W &A Kiti. G esterai 5huî:îger. .1. IL. Ilu.sm Fit. AsetIs.ru

Street EsLt. 4rÀ> Fi1 .g. Street. -'JI vouge Street, 2>6 (allege Street, St Qii..eI
Steo.-ýt \Ivst, 415 lhia illitt Street. E> 1<1 og St. Int, I1roglto .Iu,îetc,,m.

AIL.a Cmig :tyuj-3 todertel, st. calhiaril,s 'fliorold

Ba.rrie CII,:ro ll.tlà.ltoit 1 .'.rurîh WVaikervlIIi
i-*f'eiIcviito Ii,îda. IarVI4i t Shî'iccu WVaterloo

Iilenhuise bl al t Mo'treal, !SI.îttry %Vô.tok
ltraitiord

Moutral B.mnc-.Main office* 157 st. Jaîîos St.,
A. M. Croittbie, Mattîer Ci rauties : 26134
Notre Damne, and 4276 St. Lawrence Strects.

Git.àr BasàI-Ii t~îk of S~îtud

PlAIts. FIAC-.LrdF Ce le.
ÀeSEALA ~<l ~îW ,:A..~<:-UlnBaniuk of Asrla

2<r.w YoiuC-Tlit Amuîricait Exchingef N~ational lis:k et .o or
fSx., FUYCgO-lJ tiaîk of British Cotumiaîbl.

I ciliAGO-Th Ancr Feliaiict,e Nationial Ditik of Chicago.

KossesTd,%.. JA)iAlc.t.-11:tzàk of Nua Scott%.
Commrcia:l Crelifts I..1fur use lit Jl parts of the narli. lexcltioanr

$pihc Or ILIS Ct:MOf~o bastîîrss InEro the M.ut xtitl Wtcýt siditi.
CLISI.î%. Japauî, $uil Alucrics. Aujâtralis, aint New zealasid.

UNION BANK OF CANADA.

l'a-np Capittl, i .200,000.

Anarew Thnnsn, 1'restdct. P. J. I'rice, Vice t'radnt.
Ilon. 1 .hos, 31 recav V. rlroux, 1. C. Thomson, X. J. liais.

Sir . 1 Gat, .C.5.G. E. . Vebbi, C.&t*ier.

Londoyt-Tha Alliance Blank .Iltnilî. Zir"al-itank oflArerpoal. l.inttc-d.
Xrio i'ork*.-,,adon=l 11rk Backl. )?oson-Lincolti Nationîal Btank.

.ltineaptis-I atiaonal lIak.

AlexaudrWa IroqUoie. %erri~clciil. Montreai.
Quebce Sillth8j i 1rjlg To:aîîto.

Wiilx. W. wicIeeter. etbig.Alber"a

CALEDONIAN
INSIJRANCE CO. 0F EDINBIJRGH

1*sTABiLisiilED ISS.

THEI OLDEST SCOTTISH PIRE OFFICE
CANADIAIs BRANCH.

45 ST. FRANCOIS XAVILR ST., iMO'TRr .

LANSING LEW189
Manager.

THE

C»4ADA Fia& BRANcH, HEAD OFFICE TORONTO. J. G. THomPSoNP MANAamR



THE BELL TELEPHONE CO.
OF CANADA.

Head OM5co: 30 St. John atroot, Nontreal.
.;,r.. Cipay i 101iiiisrcti t r rg frSI 7W 2

liersel.Its. SIud~d Bal 'rlep lit Sct, 'rneid rit sc~e nd
ý'iaK. Jeiîc o.cai o mitllqapretlrlo81 ose by.71

Vimpaîy ii cauîctiî, ltin IsEtan o. uero la dSgu anîd o-

btlw obll>eM teîhui couuu- Il catio10 "u "tIl, Losa i tan ie eanla
Circuit Lio 0QeeOttawa or Sherbrooke, Pjui tite:rnsediata' iw<>nta.
the rates belihg a4 foilows:

To Quebi.c......... (c. te sub.qcrlbers. $1.00 te Ille Puîblic.
Yo (JttLa........... toc. .75

't'o Sheorbrooke ...... tc. " 7 '

Silest Catlisetà for toîsçriaîlonnre jsrovided at theCOllSIbslsr
Atcuscy O.-ace, 210 Notre 1>arne Street. wliere luit sesturnsatloîs regaLihiîg

rate» ansd pîlaces c,sîîsccled uiay lie obtalaîcul.

The JAMES ROBERTSON CO.9 LiMlted,
METAL MERCH-ANTS

I.eaù 1iping,Siot, Comliressc-d Lead Elboivs, 1'utty and WVhite Leati.
Spiccialty in covcring Electric WVire with Whlite Lest!. Also

Circular Saws, Gang Saws, Crosscut and otiser Saws.

OMfle, 144 WILLIAM STRECET.
Woa.ks, Coi. WILLIAM and DALHOUSIE STREETS.

MONîTREAL.

FIRE INS. unHARTFORD* GompANY

ESTADLISHED - - - - 1810.
IAltrFOlRDe COMM11.

CASh È.SSMrS,_$7,I.o9,825.49.
Fire lnsuranSc Exelusively.

<IEO. k. CIIASE. rreuident P. C. ROYCE, Socr.tary

JOHN W. DIOLSON, Itesident Mtanager, 3Montreal.

THE GREAJ.WEST LIFE
ASSURANCECOMPANY.

hi,îbstribi:d Capital, $100,000. l>ali, np Capital, $100,00 J.

ALUANDER MAC$AW. Prus J. o. RAKI1, ma. uîruct..
27.e uwg Onpadli. CODapa#y I>lUttit#g 1818 a our jar maet Reirrre

uîsalemit l.oasl anîd Sadîîigl Ce., Torosito.
J~..KF\%V, Esq.Mausngisig I>Ircecwr WVestern %-,tgtrttu:cc (:., Toroisto.

W.It. 111COCi< q, W. Il Iîrick .t Ço.. Wis"iesaic I>ry Vo.l,.«Toroiato.
IOOISFALT TIIO>.11'SON. 1-*...q.* Wl:Olexle I.utnber :tIerdIsuat. ijrectesm Tra

ýIera Btatk, liaimsilwni.
%V. . I,ç.e .t. E..., or it(,bals81ois. ltk 4. 0i., Wigwleaic >''<u<ts Dry i5..KK4

dlon, 1'resident Illuroîs e' Erie J.oaî CO.

liefora Iii«urlng.

Grrd.Wes .InoUg 1.,l Rarab<e 7cr#pt. Sapas>.s, Vo&frg
c#ocrasL Srcýur.ty 1%UciJ.

App'. to ALEXÂNDER CIROEABý,
,Xânfflr for Ontarxo, - - TO NO

The Temperance and General
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO.
linKo.«%V. ItOS,M1îAinier of fflucation, . . liaw.rnxxr.

1IoN. S. I. III.AlU, Q. C >.l 'ISt];T
RtOIS. N1cLJ.A., jT., j IrIattîaT

Polxcies issued on ail the beat approved plans, 'both
ilevel and Ngatural P3remium. Total abstaintra kept in
a separate classa thereby getting the aclvantage of their
superior longevitY. ---

ACENTS WAKTEDO
H. 7uUTHitRLANDs

maattgr
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E>N>1,EQ1TI', S4',tllII,ITY, 1I16(IRESS 1

THE ONTAmIO MUTUAL LIr!
ESTABLISHED 1870.

Doinionl Deposit,-- $100,000

Assurance mn force, Jan. lat, 1893 ........ $16,122,195
Increaso over previaus ycar............ 1,187,388

New Assuranoes taken in 1892............ 2,651,000
frcrcase over 1891..................... 222,050

Cash Incarne for 1892...................... 614,951
Inecaso over 1891 ..................... 67,331

Assets, Dec. 319t, 1892 .................... 2,263,984
inecas o ver 1891 .............. ..... 294,953

Roservo for tsecuurit% of I>oIicy-.ltoldcrqi, 1 ec.3:I,'92. 2,061,602
Inerease over 1891 .................... 280,827

Surplus aver ail «lÀabilitiea, Dec. 319t4 1892 176,301
Inecase aver 1891.............. ....... 20,742

SPECIAL FEATURES.
i-Çass and! Fait! ul> Values guarantee! on caci poiicy.
z-Ail divident!s beiong to ant! arc paid to policy.holders oniy.
3-No restriction on travel, residence or occpation.
4-Death claims pzit! at onlce on completion of dlain papers.
A27T1EYTION 1.5 I.VI2TE 10 THZE COMP.4!rPS _0O-I'eu

.Çun.jros>e~pi1Mtrio flo, 1ory sow rlifercd. wistll essibraces aUl the
uIewCt feturesuî.Ilalbeat tom, cf 1'rotedi6e, And roirratot,,a ulanes

calis lasy. IL liait ie iai. iluzarautcu1 Values, attractive optionas ai
liberal co,,dlloni.

BOARD OF DIRECTORS.
1. E.BW.A. .' (1'resident> ..... ..... .........W:n,
C.I. TALO (fyÂl ai îicc.1'racident) .......................... aterloo
ROIIER. IL.VIN (ad Vicce4'residen:)................... ........ Guclph
AI.VREI> IIOSKIN, Q.C .... .................................. looro
ROBIERT IIAIRO).............................. ........... Kiacardice
B. M. BRIIToN.............................. ........... King,to.
FRANCIS C. URCE .......... :................................ Hanlton

tliN MARSHALL ......................................... ... Luonw
KERR FISEIN.................................... .......... Toronto

1.l IT................. .................... eulin
IION. ,V. LAUIER ................ ............ Anaakvle P.Q.
S. iSU.SO,.ALL.lI., B3.C.L ............................ O:tauwa

OIFIFCEIRS.
.ALi:*X.'1ii.l.Altý Q., Sglicitor ............................. Ilt. 11 .
.1. il. iEillI. :1.1)., 31edical Itefem................. .... Wxrltiu.oo
Nv. S. ilI;INs. ;uaperlistcîîdcot of Agencdes ............ WA.rattLo.

W. fi. RIDDELL, WM.HEDY

THiE; MERCANTILE
FHR INSURANGE COMPÂY,

INCORPORATED 1875

Head Office, - - WATERLOO, ONT.
'1.JBSCRIE CAPITAL - 200.000.00

JJEPOSITED WITH DOMMNON
GOVERM£MT - . . - 50096

neo Bssinc foir tbo î'ast scveiite.îs yea» lma been
1PREMUMBM reCoiVed - - - - $ 1,202,356.65
LOSSES pad---------- ------- 6359,69

L<SS I10N5'Lv AIl3r't AIND rXII>.

1. E. UOWMAN. Pawldent. JAMES LOCKIE, Socretary
JOHN SN, Vice-Preident. ! T. A. CALE, inspector.

MUTIJAL MIE INSURÂNGE COMPÂnY

-. ESTA UL JU IF'D Il? Sj.

I!ead Off~ice, -- - WATIERLOO, ON'f'.
TOTAIL ASSETS $ 322,892.20
POLICIES IN FORCE - 16,704

lutending lnsitrera of *Il clafselà of lissurablo Dropefty bave thea oîllo:î iof
urigat$rftkUc IcAfl2.* cir ona0. Mta$sc
CHARLES HENDRY, C. M. TAYLOR,

rlse.. secmetary.

JOHN KILLIER,
Inspcte.

CEOACE RANDALL,
VlereeIeet.

INSURANCE & FINANCE CHRONICLE.
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tjrERMAA LIFEI
Insurance Company of New York.

Establislïed 0~6O. Assels $17,0OO,OO0.00
AN ACTUAL RESULT:

13 ycars Dividend To'n tues.
Age 27 ........................ Annuat prcniiumr $ 226.0
Totat prcmiums paid ......... .................. 2,280.0
Cash Settîcaient ait end ot Tontine PeriedI-.

Guarateed Reserve............ 81»905.00
Surplus actually earned .......... 1,404.90 3,309.90

This represents a returu of aIl prcrniums paid, witli a
profiteo!................................. $1,049.90
Fre choice aise givcn or such options as are offered by other

first clsam camparaies

JEFFERS & RÔNNE, Managers.
46 Ring Street West, Toronto.

GOOD AGENTS WANTED-Liter«tl Ternis,

S UN OFFICE,
FOU14DED A.D. 1710.

M-M.AD O) E'FZIOM;

Threadnedle Street. - - 'Lonidon, Eng.
Transacts Fire business only, and is the oldest purely lire

office iii thse worl. Surplus over capjital and ail liabilities
excecds $7."O000

CANADIAN IANCH:

15 Welhngqtono Street Ea7st, - Toronto, Ont.
H. M. BLACKB3URNg Manager.

W. ROWLAND, Inspector.

This Company coiiiiienced business in Canada by
depositing $300,000 wvith the Dominion Governinsnt
for security of Canadian Policy-holders.

DEBENTURES.
G3overnmaent, Municipal and Railway.

BASSON B1903.
TEMPLE BUILDING, MONTREAL.
Messrs. HANSON BROS. a1l.î>s have on hand

large blocks of
GGVEANMENT AND MUNICIPAL DEBENTURES,

.;uitable for deposit by Iiistranre Conipanies with tlic
Dominion Governnxcsit at Ottaw:t, or for other trusts, and
are always rcady te puirchase first class INVESTMENT

SECURITIES of cvery description.

TRE Th1)bA.Y ELERS INS. CO.
0F HARTFORD, COMM.

L'Ife, Accidlent

Liability isura ce.

TOTAL ASJT,$1,029,921.09 SU vInLUS, $2479,'9L4
1-SSS ll411 SINCE 1864, $" '718,4 16.00

FRANK F. PARKINS. ChIefrAgetat,

PROVIDENT SAVINOS LIFE ASSURANCE SOCIETY
0F NEW YORK.

SHLEPPÂRD HROMANS, President.

Elghteett Awutal Stitcîeut
FOR THE YE&R ENDINC DECEMBER 38st, i892.

Incone ............................. * I1,902,222.39
['aid Plolicy-holders....... ................. 1,181,498.36
Total E.,.pcnses of blaniaemcnt....... ...... 46,141.34
A.ssets .. ..... ...... ...... ...... ...... 1287,010.23
t.iabilities, Actuarics' 4% Valuation.......... 6051215.00

Supus, Actuarie 40/- .......... 681,75.23
Sur,'plus, American Experiencc, 4,8%........ 710,395.23
Pobities ime~d in 1892 .......... ......... 1),517,513.00
Policies in force December 31sIS .89........ 70,843,241.00

$50,0OO dcpouiitei2l Cic tuDornittior GOV't'
ACTIVE AGILNTS WAXTEDI.

R. H. MATSON, Conorat Manager for Canatia.

ilead*Oflice, - - - 87 Voiage St., Toroistib

United States Life Insurance Go.,
IZT ITIME QI1TY 0:w mwmEWY0,Z

OFF.ECERS: J4C'C M IE:
GEORGE H. 1SURFORIU, Jwf# GE.G VLIS,. . .Fa.Cr.Nt ai.
C. 1'. FRAIJ-1GH........... GE.G.«raarS,-P-et Cely.a. ak
e.%VIIEEI.WVRIGlT, Assistant -Yeeary. J ULIUS CA.TI.IN, . Dry Guadi.

ST. STANI)E, . .4dsij.JOINJTLCE, . . . .Sld

AII R C. PERRY, . . Cash ir. OIJ.TCE, . . . . . .Bidr
JOIIN P. MU.NN, ille. Mdikai £ir<air. E. H. PERKINS,JRt, .rri Fa:.-ipertntitid Traders' Ml.a. Banik.

The two nioa popular plans of LIFE INSU lANCE~aie the CONTINUAB LE TER.% I>OLICV wvhich Cives te the insitred the grcatcst
îossible amoun' cof inctcmnity in the event of death, at the lowcst possiblc ~..s cash outlay ; and the GUARANTEED INCOME PoLicy
which embraces eVcr valumble festuie of inrstient insurance, and which in the cicut of advcrsity overtaking. the insured niay bc used as
COt.LATERAL SECURITY FOR A LOAN, te the cxtcnt of the full legal rescrve value tliecof> in accordance with thc tenus and i.anditions
of thece Pol icies

GooI Agents. desiring to reptesent thie Companiy, art irivitedl Io asbbess J. S. GAFFNEV', Supcrintendcnt of Ageacies, at Homne Osee.

IL A. COWLEy9 Manager Province of Quebec, Montreal.

JUIN 1, 1893
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COMMEIRCIAL UNION
As8uranoe Company Ltd. of London, Eng.

Capital and Assets, - $27,947,330
Life Funld, (in special trust for Life I>olicy IIoldersl 7,343,285
Total Ânnual Income, V - 7001000
Deposited with Dominion Government, -374,246

1731 Notre Dame Street, - MONTREAL.
EVANS & McCRECOR, managers.

Applications for Agencics solicited in unritpresented districts.

SGoftish 13qin,*Naional
Inauraoe Compu.y of Edinburgh, Sootand.

ESTABLISNED 5824.
Capital,---------- ------------ 830,000,000
Total Affets,-- ---- --- --- - -- 40,506,907
D PStel& wth Dominion Govcrnment - 125,000
,Uinvsd Asse ini Canada, - - - - 1,415,466
M. BENNIETT, Mngrlot a.ia e.taet

J. R. BREWSTER, Asst. Manager.
HIARTFORDt1, Colin.

WALTER RAVANAGHf, - Resident Agent
17 St Francols Xavier Street, MONTREAL*

JULVY 1, 1893

FIRE INSURANGE COMPANY,
OF LONPO-Y, £NVG.LÀ.D.

o-- IESTABLISIIFPD 1782. --.

igefl4y .EgffabUsed in Canada in 1804,

PATERSON & SON,
-- GZÇEMAI. AGEMTS" IFOt DO-4IKNOr4. -

IIEAD AGENCY OFFCE,

35 St Franoois Xavier Street, MONTRELL

THE GUARANTEE- CG.
OF NORTH AMERICA

ISSUES BOND>S 011" S URErYS HIP.

Capital Authorized, -- 810,000
Paid Up in Cash, --- 84600
ResourceS, over............1,400,000.00

HEAD OFk'1CE-MO-Y32REÂL.
SIR A. T. G&LT, G.C.M.G., EDWARD RAWLINGS.

làr.,Wen*. fle-'w. ,d Mân.-Diroedo

NW1bon lire Insurance Association
Ï4d OF LONDON., ENGLAND. »

HEAD OFFICE FOR CANADA: - - - MONTREAL.

SIR DONALD A. SMIYII, K. C.1%1. G., CIMANiA.
SANDFORD FLEMING, ESQ., C.t..G., DIRECTORS.

A. DEAN, I'nspection.RIETIEN,~ JOHN KENNEDY, Manager for Canada. j~

11NTID FII INSURANCE COMPANY
0F MANCHESTER, EINCLAND.

A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.
This Comany has recently taken over the funds and business of the City of

London PIre Insurance Company, and is operated jointly with

THE PALATINE INSURANCE CO., of Manchester.
Canadian Branch Office:e

1740 Notre Dame Street, -

T. H. HUDSON, MANAGEF
NOVA SCOTIA I$RANCHe

Iioad 0mS.ce Maila:,
£LI'.bIIOaT, ue»ta3 Agent

Montreale

Nwr nSSUNSWICE ERANCB, MAN<ITOBA, 13.C. à N. W. T. BRPANCIE,
uI.ad OMOin S. John, Bed onfce, Wnimtg,
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11011 TelepiOue 11007. Cale Aidds: I NDE

C. B. G1. JOHNSON,
AGENT..ý£'ýFIRE INSURANCE9-e.....I-RaKER.

Moittrffli A grt.
ICITISsi AMV.ItIvL AleqtJItA*ic.v Co.,

AultiGuLTRIIMAL iNâtANCF. CO., olp WATEILTUWN. N.Y

sibeeclal City -Agtoit,
UNI011 AYSURANCE SOCIMtY 0P EN(.LAND.

Otrices 42 ST. .JOHIN STREEP, MONTREAL.

JAMES P. BAM FORD9
Gecnrtai ïnottrat~ agent aita1 trotter,

ItEP1SENT NG
LANCASHIRE EIRE AND LIFE INSi. CO.

_________ SUN EIRE OFFICE.
Specla faciligies fur placing sitrp,as, 3111 g:xccýs ligie, of Vire llg5urance

fur oosild itgentIs
Offices: 51 St. Francois Xavler St., MoNTrEAL.

.7AIWES P. BAMFORD. Agent.

F. H. PEYNOLDS,
SOlilIITOE; C:FPATE S

4Ad Ex-pert ant Fitelit Cases4.
ga Electricai Cases a speciadty.

Temple Buildings, ST. .JAMES.ST., NONTREAil.
A0ES1C1-Sn VutWillsîgtoii, LouIlois aitd aillChIc Citle.

Teiepkon. 192.

VR. A. B3ROWNINC, LIIE

ITrttIhiWIofluIl1743. i - - MONTREÂL
BEF1ESE~T~G:-!to iebarat 7u soCo. O ruiii Empire luluil Lile Ingratte

Surplusnes mplaced wlth VirilClas Foreig Cmpaulcm.

Sir Donald A. Smitha, ICCMU, i' . B. Oreeliî,hlcidg. 1Faq.
"CiDl)n 31A111,~

AV N*Agu fq .Wl*ra loaE

CHAIut]Lx B. IKANSON,

Inurance Adjuster and Inspector,
IMPERIAL BUILDING, MONTREAL.

WAL.TER KAVANACHY
Cilir AOIX:T

SCO1TLiSIt UNION & N'ATION',L ISSUI<ASICe Co. o! Fdllzburglî

xoitWICi SO FIRE INSUItAKICF SOCILTY, 1Fur tlo Provinîce
E.ISTKltN iSSURANCE COMPANY, of Qî:cbte.

117 St. FrAucois ' lier Street, MO.4TICVAL.

Kanages Prnn Departmnent of

TUE SUfi LIFE ASSURANCE CO.,
Boom 4" Sun làfo Building,

MONTREAL.

BRITISI AID EOREID MARE INSIIRAMEE MO
Capital and SurplUS AiMae, $7,669,000.

IffleS Open POliCieS t.o IMpoters and Exportent.

EDWARD U LO2ND, General Agent for Canadia,

ASSURANCE COMFANY9

INCOME AND FU4DS, 1891.
caffital and Acctinitctd Futids ...................... 3'. : .....

Auuusi iteveouie frcmn Pire and 1,ire lisîsiness, and Interest
on lu tsted Fitnds........................................5,-180

Delîosited with Dcrninion Governtncit fur tige security of
C;anaditin Ilolicy-bolders ........... ........ .... 200,000

1724 Notre Dame Street - MONTREAL

R013ERT W. TYRE, M.anager.
G. E. MOBERLY, Inspector.

PH CENI1X
!N15URANCE COMPANY

U (0f Hartford. Conri.)

Ca'lm capital, . . . $2,000,000.01)
RElERV} Fu,.î, Fon

Uti. jiitd Lo.q,-:s, $ 467226.21
llc-I:sitmsicc u:d 2,112,831.71

Net Surplis:, . . 1,240,234.14

D. W. C. SKILTION, President.
J. H. MITCHELL, Vice-Prcs.

CHAS. E. GALACAR, 2iffl Vicc. Pres.
GEO0 Il I3URDICK, Soccrct'iry

C~ANADA BRÂNC]90
IPULf DEl'OSriT WitWIIf TIRE DOMINIOY JiItMf2

Head Office, - - Montreal,
114 ST. JAIIEFS STICHIET.

GERALD E. HART,
Gênerai.iManag.ir and Chel .Agent.

Àlaq9icaUona for Agesd.s Mi1cue4.
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--%-'INCORPORATED 1833.e;-

4188URANCE COM'PP'
HEAD OFFICE, - - TORONTO.

OLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash CapItal, - $ 500,00.00
Total Aseets. - - - 1,015,570.70

Lossea paid since organization, $12,475,201.o9

DIRECTORS :
GESO. A. COX, J. J. KENNY,

President. Vice-President.
A. «M. SMITIt JOHN IOKNQC,..D

S. F. 14cKINNON ROIIERT JAFFRAY

THOM»AS LONG 1AUGUSTUS MYÈRS
Il M. PELLA71Y.

P. H. SIMS, Secretary.

C. R. C. JOHNSON, Resident Agent,
42 St. John Street, - - MONTREAL

!TME

CANADA AaGILENT
ASSURANCE COMPA NY.

Incorporated in 1887.

THE CANADA ACCIDENT lins acquiri die busi.

MUTUAL ACCIDENT ASSO'N. (of Manchester),
THE C[TIZENS OF' CANADA, and

THE $UN OF CANADA.

THE CANADA ACCIDENT is now controlled and
guarintetd by die ]PALÂTIE INSUTRANCE COMPANY
(Lsimited) of M4anchiester, but will continue under its original
naie, but wirls ncw Officcrs anud Mýanager, ind is fully prepared Io

ofrer Accident Insurance in all its branclies, together with
Employer' Liability Indemnity on tlic most liberal terms.

HEAD OFFICE:

1740 Notre Dame Street, - MONTREAL.

LYNN T. LEET,, Manager.

FORTY-EICHTH ANNUAL REPORT
0f, rue

New-York LifeInsurance Com pany
JOHN A. McCALIL, Presldent.

Preilun Inorn, -- - BUSINESS or 1892-.

Interc»t, Rtents, etc.,

Total TIncore,
Death Clainis, - - --

Etidtbwie!nt% and Axinuities,
DivIdendis, Ptirc1aased Iiistirauices, etc.,

Total to PoIicyhol4
Nuinber or Newv Policies Issned, -Amount of Newv Itisuriince Writteu, -

CONDIN
Assets,

Liablities, 4 per cent. Standard, -
Surplus, - -

Numnber of Policies lu Force, -

Aniniiiit of Instirance ini Force,-

'1

- - 5,890,470.90

-- - . $30,936,590.83

- -- - - - - - 2,484,432.29

lers, - - - $395023

- $173,005,070.00

-- . - $1379499,198.99

'>24 008
- - --- - - -- -$689,248,62i.00

PROGRESS IN 1892.
Incrense in i3enelis to.Policyhiolders,
Increalse lu As-sets, - --

Increase iii Surplus,
lncrease Ilu stiraice Written,-
Increaie ini

- - - - - - - - - - - - *1,323,521.45
11,551,908.18

- - - - - 1,603,924.79
- - - - - - - - - 20,940,088.00

flafl afl an
111u11ralice ii m'Cree, - - - - - - - - V'

DAVID BURKE,8 GErIE-.AL MANAGER.
Company's Building, - - - - MONTREAt, Canada.

UU?*OZUJ.%1
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