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iha~,e ,.. ~o wh o Uc roeltn...lTe ;o..cflnn.

Ver Aiiiili~ s will lx: senî elsewiere iii
luis issue, of te Cuiloîcy tite

31chAIrli. Hamilton Bonardi of Fire 11tîder-

writers bas takexi tilmelv action on1 a subjeet of
groiving importance. 'lie Boaird lias iiniorializedl
the Qwnîd!an Fire Uilde(rwî ite:r& Associationti pro-
Itibit lhereatfler the aî>poinitîuent of parties as agents
ivho are in iiO reai scaise agenits, but siîttply tîît.
ployces or officiais (if banks, loan conîpanics. anid olier
corpora tions aîîd business estabiislviiet-. '%Vu hiave
more tai once criticizei titis practice, whliclt iS tint
only unbusiness-iike, but a clear injustice to te mein
wvho devote thecir claire tite antd cîtergies 10 te bissi-

int.ss of fire ilisurailce andi carit Ibeir living thertby.
Bt-sides Ubis, te pr.ctic- opetis a cotivuitient door fo.
rate cultiîtg iu disguise. Il is very coniveliieit .- ii
sontewlîat profitable for a iîîîanif-iîctutring establisliiiieîit
or a batik to have ils secretary or cashier play tuat lie
isan «"agent"- of ain iîisuriîig Comipany or con-paiiies.,,
and iuder the liante of *'coiiissi--ionis"; realize a goo<1
fat rebate oit ils own iîîsuraîîce. Fa*.irp)lay is a jevei in
fie insurance as wveil as elscwhiere, suîd te sootier the
companies in Canada recoýgîtize tii lthe better it xvil

i>e, tiot ondy for tieir repu.-îiox but for t1heir cash
accotit we believe.

An laipartaut AoTiiiir, dufillijio of wvltat
Acbitent colislituîes ant accidetilal iiijiury
1)cde.iu. fortwiicli liabiiiîy ita>' be cliinii-

cd lunder an accident polic>' lins been mtade by ait
EnIghisix court Que George Hantilyn, a bakcr, in

StoPing çiown to pick up a nxari>ie droppeti oi the
floor of bis shop by a boy, bent blis ktîee in a
peciiar waiy Yhe"reby lte cartilage of lte kil ce %vas
displaced, causing inj ury sufficient la incapacitate Ilin,
froin work,. He lield an accident policy ii lte Crowti
$c'idcnt insPranre Company, au4d siied la rccovier 4o0

iideîîiliy. Cotuipetuet ittedical mnen testifieci to te
iujurv as staied hyv plaintiff and 'u-at il. uiiiglt t!.sily
have bcii caîedi lie inamier iîîdicatud. 'lie coin-
paîî.% clainîed tv\Ceîîîptit)î, oit thc i-'roitt.< tbai the iii ury
%vas 1101 caiised 1w '- violent, visib>le andt cxtcritai

inats' " vithin the îîîeaîîiiig of lte policy. Mnie case
%vas trie' 1 hefore %Ir. jîîitie Laîwrenîce anîd a special
juiry aI tuec Cornwall Assizes, alli tesultud iii a verdict
for the piainitiff. Mr. Jiistice 1.weîc ield lit the
case- caine wvitliin tuie ternus of lthe policy, aîîd said that
1.01(1 MeLaren liad laid downi tihat a policy covcred
injuries uniiinatioîîaily --elf-iiiflicted, andtit lie did
itot i -lieve thaI il wvas uver intendei tinat its provisions
siîould oîîiv apply to accidents, caused h)y cxtcrnai
violence, etc. Thie d-cision iii this case is of nio littie
imîîportanîce.

Fred.rI,,.ia. \ not itce thlt Fredericton,
NIi:v Brunswick, lins ain attack of

lie stelf-isusuiraîce epideinic. The
City clerk lias becti authorizcd to apply to the pro-
v'incial le-gisiature for ant act e:nipovcriîîg the city
CcrporTIioui Io insliu pr(>perty agailnst lire 10.3
withiin tie citv, aitdi lte citizens arc felicilatiîîg
theiselves i %vlIat a fuet tlinig it wvii1 le. MVie City
officiais ire to manage tlie itisurance, and authority is
souglit 10 issue debetures at wii for the creation of a
reserve fuiîc. Tu'le shalloiv aiid tlire.adh!are argunmcnt
is usd it as Frederictont lias oîîly rccieR-d about $,5,-
ooo anîîîîialiv for lie past tarie vears front the inisuralice
compauiv-, for loîeaîd paid out soine si.S,ooo ini pre-
miiîns, tiîcfor: tlic cil>' Y. iii save S s,3,ooo luy being ils
own inisîtrer- But who will insure thie insurer that for
the ne\t itte vcars or thie iiext ine %vceks.ý Fredericton

~vil hae nocxlnsiv fiesSt. Johni, tlieleighblor of
Fredericton, p)reVioUs ta 1877 iiiiglt hlave used the
vcry saine argunment for sfiu ra'c .r'ite othier St.
joiîi's, iii Ncwfoiinlaind, j ust before ils fiftecui miillion

dollar blaze Iast year, %iîlî ils inagnificeîtt water suppiy
and inoderatc Iosses, inighit liave muade quile as strong
ai argument. Suppose î:rudericîoîî were to ]lave even
a $îoo,coo or a Soo,ooo ire, lîow niny ycars ofsaved
prcntliunxs wolid il î:îke to 11na1ke up the loss?
Anti, then, it rnay bu Nyehl for ii vily authorilies to
conisider iwlîat cifleet the assumiiptioi of- 4 conflagration
liability, wIIic4 any day iit rentier it baniçrupt
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will lhave ons the mnarket value of its debentures. In-
vestors, as a rule, are niot takîng chances of that kind.
If St. John's, as a corporation, liad bcen liable for tliat
fifteen million dollars of lSs what .vould'its bonds have
been worth? trme toivns wvhicli are aihitious to play Ii
the rote of insurance conîpanies had better look carc-
fiilly before they leap.

InuueI Witi AN exainination of tîxe report s
vergugof the tife insuralice companies

Isitianr,, In Force. in tie United States for 1892

reveals, as iii formier years, tie very wvide difference be-
tween tie large volume of insurance written and the
actuai gain iii insurance iii force, owing largely to the
bad practice of reporting ail policies rI/ien instead of
only those issucdi sud paid for. Tlîe "miot taken "
policies amnoumit to fronui 1 20 per Cent. Of the total
inev business as reported, and wiîen the ordinary ter-
ninations by death, surrenders, lapses, etc., are added,
tic actual gain shows a wonderful coitapse. According
te the S/>edlaor's figures for flfty couipaniles, big and
little,*tlie average gaimn for z892 %vas a littie over 34,
per cent. of the total aiiîount wvrittcn, and for the ix:.
dustrial conîpanies about 36,>É per cent. Thc fifty
companies wvrote W95,454,549 ofnciw insurance (eccud.
ing industrial>, the total teriniations were$646,87o,477,
and the resuitant gain $338,584,072. We WOUld conI-
n:iend these resuits te the attention of the advocates of
statutory limitation of thc ainsurance iii force to lie
allowed any con:pany. A simple calculation wil
demsonstrate that thue addition te insurauuce in force iii
1892 by the Ilirce giant companies comibinied shows an
average of onlY 7-40) per cent. of the total iii force ah
the beginuing of the year, and that tîxe percentage
of increase was in an inverse ratio to the total holdings
of these companies. That thousauîd mnillion limiit would
ilot sen to be perilonsly near.

~ ~ A vn çesago the Policy.
-holder-, and wel believe sortie other

lariiinsuranice journais, printed the

liew mercantile fire insurance tariff adoptcd by the
Fire Offices Connnittee for Liverpool, whicli strnck us
as a very isatural and desirable thing te do, and pre-
cisely one of the thiings bc.longing to tlîe province of
insurance jornsalisnii. It now% appears, lîowever, that
thc said Counnittce wcre l:ighîly incensed ah the pro-
ceediing, and undertook, to bully the Po/ij/zo/dcr inho
disclosing ils source of information, which we nced
hardlv say didîî't work. It strikes ils ois this side of
the %v..ter as higlîly ainusing that a schedule of rates
preparcd for a city of Goo.ooo people like Liverpool
should lx: considered as a secret. Possibly property
owi:ers ini L.iverpool are iii tlîe habit of payiug prenunis
in a lump sunui, -%vithout any cîuriosity to cuiow the rate
charged, but we ratier think they are net " built that
wvay ;" ini wii case thc secret wouhd seem te 1lie tee
diminutive for the nlaked cye. In tlis part offhe world
if schedilles of rates are not pi inted as freely as othier
ctirrent information by the insurance press, it is only
becausc t1hç rç.ldy pilblicity giveil tiien;i by tl;c jcprçscti-

tatives of the comlpanlies themsselves inake it seldOti
wvortlî wvhle, in view of more important niatter awaiting
pîîblicity.

L.arge lee Till recent Boston firt± las
amui il h giveli iiev emnplasis to the iii-

vire ia.zaar.. quiry concerning large areas in
buildings as affecting the fire hazard. Last * year
Boston's new building regulations limnited, th-ý
area w:iuî firc wval1s to io,ooo feet ; but the
Ainses building, where the fire started, wvas erected
before the advent of the new Iaw, and had, au area of
28,000 square féet divided iii two sections by a brick
n'ait, -sud was sinquestionabiy weli buit. The mnove-
ment now is to reduce the perinissable area iii ail new
buildings to 5,o00 or 6,ooo feet, the latter, accord
ing to, tl:e Standard. beimug the limnit whicli tlue iiayor
of Boston lias asked the legisiature to fix. For a six-
story building this wvould ncau, i,ooo square feet
between fire walls for cadi floor, or a space say 20 by
5o feet. This would seenu to be a vcry ituoderate area
indeed, but w'lere the dividingw ~aIl is, as usually is tîme
case, putictured with two or three door openîngs, the
area wouid practically be twice as large; for even
thoiig furniishied with firc-clad doors, a firle breaking
out iii the daytinie wouid, as %vas the case with the
Anes building, be aliost sure to, find the doors open.
Unquestionably tlic sinaller the area exposed the easier
to haxîdie will be the fire ; and if the recent conflagra-
tion expericuces ini Boston and eisewliere shall iead to
reasonabie limitations, some good may cosne out of
caiainit3'.

Theo Lbsyd%- T n xutiplication of associa-

anlotîscî.r tions of individual underwriters,
1'rk11c<,A.. aftcr the Lloyds pattern, is I>e-

coming a feature of nio littie importance iii Aine-
rican underuvriting. Freed froms ail corporate res-
ponsibility, and exempt I rons the license fées, tax-
ation and State supervision applyinig to insurance
corporations, these aggrcgations of individuals enter
tic field iii conipetition wvith the regular comipanies
with a profit niargin of at Ieast five per cent. iii their
favor. Ili a word, thiese associationrs enjoy ail the
privileges of corporate bodies gratis, while almosi
entirely relieved of any of their responsibilities. The
inanifest inj:istice of permitting stîcl a state of affairs
lias bei recogni.e< evenl by the average legisiator, .anid
ii 'michigan, 'Missouri, aud we bleievc one or two otlier
States, laws have bec» pnsbed dcsignc-d to extend to
these Lloydls coucerus the sante restrictions aud super-
vision appiied to incorporated companies. XVc rece-itiy
noteil the resuit of a test case under the 'Michigan iatv,
by %wili, iii the judgunent of the court, a loophiole s
discovercd large enough to, permiit the escape of the
offender, thougli soine of the best jurists in tîte State
frceiy criticize the decisioni. It is nlow stated that
Insurance Superintendent Ellerbe of Missouri lis
brouglit a test case before the courts of that State, and
tlîe decision wili be awaited with interest, for there
tlic letter of q1jç jqw iseçls to bv freç frou; ambiguity,
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Shali Muintreat IN our iast issue we calied
Hanve Fi're attention ta the hecavy ire loss
1'rotectloit? cxperiettce iii tiis city during

18S92, aggregatîng futl>' $775,aaa. B3ad as tîtat record
was, however, the flrst threc iiintlis of til!cuinrent
year present a itucli wvorse one, for %vitin that period
we find the total Joss to the contpaiies to have l>een
upwards of $400,OoO, tite total propc-ty Ioss of course
bcing stili greater. Uuiderwriters arc very niaturaliy
beginnîng to ask, what is ta be do."c to reinedy titis
state of affairs? That the fire deparhttent of Mointrcai
is not equal to its protection admits of ito question, but
whlat are Uic specific deficicucies ? Weil, there are
several. In the ftrst place, the orgauization and tite
discipline of the fire brigade is defective. The mnîc
are trained to coiiuneuedable efficiency in kcepilig their
iteliiets antd thîcir harness, tireir ',ose reels aud their
enigines i a highi state of polishi .. id il? nakiug a fille
shouing on dress parade, but when a serious fire calis
for cool heads, promîpt service and systeinatie work
there is sornething lacking, aîîd tlîat sontethting is geit-
eralsbip and thorougli di.%ipline. In tce îîext place,
more and better apparatus is nceded iii order to the best
resuits, and if this deflciency were supplied tîtere is still
lackirig, i.- tce third place, n adequate water pressure
ta cuable the best force in the world to do good ser-
vice. Just now Boston is warmly discussing the aboli-
tion of fire department control by a " board," a:td
putting in its stead a competent superintendeut, witli
qualities of generalship, who shall be lield respoîîsible
for resuits. A " board " of generals to hiandie au
ariny has uiever bec» productive of victories, and the
inost inefficient fire brigades are those whicli have, iiot
a single head, but a triple or quadruple oie. It inay
be worth whiie for Montreal to consider titis saine ques-
tion in the light of past resits and prcesent inconipe-
tcncy. ___

THE VALUE 0F INSURANCE TO TEE BUSINESS
WORLJD.

That the insurauce of propcrty froin loss by lire or
fron te casualties of the sea is oie of tîte chtief factors
in shaping ard couserving commeîrce tltroughout tworld is a recoguized feet auîczg muen wvlio observe
and think. Like the indispensable ever3' day gifts of
naltre, howiever, the very e:uitmonuies of insuraluce
tends to obscure our'viewv as to its importance. It is
only wlteu the exceptieýnal htappens, like the 'grent
Chicago lire, or lesser conflagrationts like St. Johît's,
lBostolt aud Milwatikec, Iliat iin open titeir cyes to
the commercial value of insurauce. Truesi they szcc
tlint a liundreci or a tîoîtsand or ten thousaiud business
nlien are savcd by insurance capital fron itter ruii,
wvhich in uts tura would mnua ritii %vloiil or iii part
tonas niauy nîý>rc wvho are conucting Iilnks ii te great
conunercial cîtain. Ixîsurance capital replaces the
broken lintks, atd lte înacltntiery of business goes on.
A second Chicago or St. John's, better titan the first.
riscs uipon the ashes, and we do ixot necd to alter otîr
pnaps. A big ship and its cargo is swailowed up by
te sen, but another speedily tak,!s ils place, îlîaiks to
illsurIiçç çaptql, lt1sl;pnh1ç tgiday is tbçla~Q

credit, without whiclî business would sta1 -nate rit te
centers aiid be paralyzed rit lte circuniferezice of our
comtmtercial systei ;, il proinotes mtanufactures, encour-
ages art, protects tue homte, and is a p:otetît factor in
ail iaterial developillent, scarcely second in ùunport-
aitce to our niazielary sysle:tt.

The isndepetidetice of the individual exists oiily iii
Utopia, attd necessarity gives place iti practice ta titat
m/cer-depe:tdettce whîchi is a uiversal cotnditioni of
society. Instirance stands as te expottett of titis
interdependence, for iti its essential features it is an
equializer of the loss burdesîs of the coîninuiuity. [t is
a collcctng antd cistrii>utiitg ageticy by wviicit cacl
coîttribîttor is l)rotecte(l froin se% tre loss titrougi tlt
systcutatic: cotribuition of aIl. Ili order to waiei< titis
ageîtcy wvith safety atî<l euity, careful training and
wide experietîce are tiecessary. Insurance reqîtires not
oîtly a tiiorougli knovlcdge of the prisîciples ta bc
applied, but a kuiowledge of the actual Itazard belong-
iun to various kitds of property, iît order titat pretiinni
contributioni îay be fitted cquitallîy to tîte protuiseci
iudemttity. This itivolves systetin aîtd perînazience,
such as organizatioti, backed lby guaralitce capital,
alone cati secuire. The experiettce of a sintgle year ut
a given locality is contelusive of îîotlîing as 10 prcnxiuni
rate or loss probability. Neithier is lte experieuce of
a single ycar over a wvice field sufficient for equitable
aîîd safe treatiuerit of tîxe probleni of loss, liettce tite
gatliered cxr-rience of iliany years and over an cx-
tendcd field mnust be niade tce basis of ail real izisur-
altce, whlti inakes certain itîdenutity possible becatuse
il founds its transactions on the law of average. A
loss iu anc locality swallowiîîg up all tc preiniums
rceived tiierefroni lin twcuty or flfty or a hundred
years is offset by other localities wltere te premiums
are iii cxcess o the loss.

It is passiîtg strattge tat iiow atîd tienî business
mnie are found wlîo try to igniore the coxninîtrcial value
of iîtsurance as a systeni alinost jîniversa-l, and wvlo
seem, entirely iguoralit of Ulic. fudamezîtal principles
wlinchî]lave mtade the systetît wltat it is. Evcry iiow

jand titet te citizetîs of a towii bring Iorward sanie
sclteine for local insuratice by tîte civic a ,îthorities, aîtd
propose te declare tîteir itidepenldence af the insuraxîce
companies astd the rest of lte %world, obliviaus of tîte
fact tat a mant caîtîtot swaliow ]lis owtî Iead, and that
is quite as ecsy as fer Frederictont, N.B., ror ustance,
wltosc self-iîtsuraitce scîteute we deal with, csewltere,
ta mtake its owîîi propcrty pay for itself after it is
burtted up. A given town i ny escape auty great fire
loss for a dozpii ycars, as St. John's did, but the itext
day or the ltcxt wcek aftcr adoptilng st*if-iitisuranici it
ntay face a conflagration.

It ouglit ta bc sufficiexît for atiy busintess mn i

rettieniber wltat a record for loss payiug insurance lias
mtade wîten lte greatest fires hiave occurred, aîtd that
experience lias sltown lhtat it- great ability lias been
and is because il covers a coul .iict and gaters front
the ntany tte itteaits ta indenmnify the fcwv. Taziîtg
Canada, for exanîple, and a look itîto lte book of fqcts
shows titat last year lire and marine risks wvere assum-
cd by tllç coînppuuies Imnîitiug to aqlt $6.j5,oo,ooQ

APRIL 1, t893



INSURANCE & FINANCE CHRONICLE. APRIL 1, 1893

and that te comipatnes altogether had beind thet
ovcr $2io,ooo,ooo of assets. Tihis is abouit three anid
a*hialf tintes lte capital of the chartered batiks of the
Dominion, andi a huniidred and twelity-fouir tillion
miore titan thieir coiiibiiued capital and reserve funds.
During 1892 lte insuiratice conîpanies paid iii Canada
for losises about S,ooo,ooo. Exteîulitg our observa-
tion to the United States, we find that assets aggrc-
gating over $384,000,000 tverc pleciged for lte indeni:
nîity called for on more thatii sevetti 2en thousand
millions of risks; assuiuîed, ndf titat the large sum of
$75,000,000 tvas paici to, inake good losses 10, property
owners. Thuswe have $8o,ooo,ooo iii cool -cash poured
int the citinels of commuerce iii Canada and the
United States to replace cotîsurne.1 values, wititout
which wide ýýp.ead disaster 10 business mnust have
taken place. And yet legislators and business mien
are .plenty who wouid treat iui;uratice as a publie
cneniy instead of a bulwark of commerce alud a public
benefactor.

IMPROVEMEIIT IN< SPECIALHAZABD8.
It mnust be patent to, ativ close observer, iat titere lias

been a very great improvenieut as regards fire ltaziard
in factories and iils-or, as iliey are tcriiied, special
hazards-of late years iii Canada. and il is equaly)
obvious thal this change lias beesa iargely, if ntio entire-
ly> due to the discrimination iinauguiraîeç by te colin-
panies forning the Caliadiani Fire Uttderwritcrs' Asso-
ciation." Self-iuterest is the chief motive power which
drives the wlteels of progress, and no0 sooner tvas the
principle of scliedulc ratiîîg establishied, by which the
owners of factories and iills cotîlci ol>îain a reduction
in rate for every itîprovenienn. thali those inîprovemîe:îts
gradnally but surely foliowed. Both lte intiurers and

-.sured wverc beitefitedl by titis liew s3'steni, for itot,
:diy were lte rates loweredlu in)roportion to1 te itît-

*provenîeîtts made, and the fire tvaste buyond wiîat is
absolutely covered by insurance tnateriaiiv redutced(, but
the conipainies derived miore ,itisfactory reluris frot
the inîproved risk-s at the che:tper rate-, tItan tiîey did
fornierly for the poor risksa aIilier rates of premiîi.

It canniot be deicid tuat tItis ncw% sysît't of scheffile
raling %va,; to a great exicut forceci upol; the colupanies
by outside pressure, for they fournd lta ltavinig uni-
forni rates accordinig to lte simple contsruction of te
buildIings, -%ithout respect toitna ragmnsaî
provision for lire protection, was having the effect of
drivilig lte best ciass of risks ii itte iniantifactître:rs,
nuttuals, who, took lte cratin andi ieft oitlv. Ilte skitni-
nilk for thc stock coltpaftîes. To, lte cre(it, itowever,
of the latter be it said, titey quickly gras--peci the situa-
tion, antd sehiedulle ratiîîg ivas lte offsprittg of thecir de-
liberations. As is well knowtt, te intîals fix a very
ltigh stanîdard before tltey accept lthe ilitsurattce oit a
iii or factory, axtd getterally, if itol uttiversaiiy, declinle

aîîy busintess below lit statndard ; whilti of course
they liave a perfert riglit 10 do, just as other nierchatits
are at liberty to deal solely in the Il ightest class of goods.
But titis exclusivettess would îlot suit te stock coin-
panies doing a generai business, te inulliforni inter-
çpts Qf whose si relolders and connections Iiad tQ be

consi(lered. The scieclule systein was lterefore putl in
force, 'Jasis rates being lixed for wiîal are cailed first
class statndard riskIs antd extras keing added for deficieti.
dles either of conîstrutiont or iit appliattees for lire pro.
tectioni. ThaI the seed tis sowvi lias i>rouîglt forlth
fruit is itot 10 be gainsaici, for nlo oniy htave existiîîg
risks iad mny iniproveitents atided 10 thetti witi a
correspottding recluction iii rate, but niaîty property
owrters, iu buildintg or rebuiiding a niiil or factory, have
sentt t, lte Associatiotn for lte particulart of a stantdard
aisk, and itave etideavoreci as far as possible to ccîmpiy
wvitilitherequirîeilns. Tuie -ispcliota of lxesf speciai
liazards lias also liad a g-jod effect, not iiîcrely ini kecep-
ing a careless itistrer up 10, tîte mtark, but iii pointing
out to luany lthe tîteats by wii ticy cati oblain a re-
duction in rate.

Tihis good work is goiîîg oit so rapidiy ltat we believe
sote, if nol xttaiy, of the conupaîties are reacly 10 admtit
titat the spe..ial, hazards are gradually becoming lthe
best part of tlicir husitîess, wlîile the itistirers as a rule
-ire bcgiiig to ackttowledge titejustice of discrimina
lioît, atnd outi Iis latter point~ a good itîspector is unti
dottb)tedlly of great assistanice, since lie cati poitnt out
and< illustrate inaîy tbuîtgs whlti do tiot occur 10 lthe
property owîîer.

Wliile oit titis subject we caîtîtot 1-21p expressing our
surprise at a circunistatice wliî lias recentiy cone to
otir knowiedge, iianîely, titis: There is a Canadiati
nîntual conipatiy whicb tvas slarted a few years ago
,wilh the avowed purpost of discnînîinating between
rîsks and givitîg lte Iowest rate tîtat lte iîîsured tvas
enltitied to, vet w-e learri tat two wooleti iils, cite of
wiiici liac tue picker oulside lte buîiidiîtg, anîd liîd a
staiidpip)e antd itose tpos every flat, tvas citarged lte
saitte as tue otiter wliiclt litd the picker itiside lthe tîtili
antd %vas witoîtt the statiffpipe ! Tite formîer liad
absolitly iîo acîvaltiage aliowed for lte expelise ini-
curred ut lte ittiirovetttits tîatîted, but w-e utîderstanci
tlaItlite owttcrs of tue latter ititeîtd stiortly to adolit
these saite imtproveitteitts in order 10 obtaiii the cou
cession froînt lte stock coîtpatiies, for tiîey very fatl
admti it efirts of lthe discriitaionî.

TUE HEANILJTON BOARD'S MENORIAL.
,rite followilig , hsudly tlt Haîiltonl Bmoar of ite

17îiderwrilers, is explicit ctoxigit to explalit ilsef--
TO Till: CANADIfAN VIkiRT:~IRkTu5'ASCAI

GENTLEMENî~,-'rîîe H-aitîltion Bloard of Fir(»tUnder-
writers reSp)eclftllyl) solicit lthe Very careflul coiisidera-
tioît of the cliief Agets of lthe variotns Pire Iîilstînîtce
Coîtipattics ini Caliada tu lthe followilig illeilorial, .

it. TVit cacit Head Office uvili b)e pieaised liemicefortit
10, appoinît itot tmore 'lait mite Agetît for lthe City of
laitiiitoîî ; andc if otiterb bc cosiidereci liîcew-ary, thaI

arratietteits lx-a bmutade %vith regular represcula-
lives of otlier Coitpatiies 10 act for lieuti as speciai
agets.

211di. Tiat nto Agencies be giveit 10, or commission
paid Batnks, Lo:îî or Life Cotîiiîiiei, tlieir Maitagers
or Office lEîtîioyces, buit tat -ill sticli busineiss be
received aîîd traiisactud îlîr-uîgi Cte regular boita fide
Agenits.

Vour Mernorialîsts lel taI lthe appoittîntent by onie
poutt~y of a nunibçr of Ageitb iii Vîwe.place lias the
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samne demoralizing tendency as the Brokerage system,
and consequently should be limited to the very largest
cities.

That the giviîlg of Conmissions and Agrencies to
Banks, Leail and Life Insûrance Coilnpaniie4 by Head
Offices takes the creani of the paying business froni

thi regular Agents, and briîigs thein into conipetitioli
Wihthose who live by tlieir regular callings, Who have

nO office or other expenses to meet, but wlio yet receive
the sarne commission as the regular Agents.

That no more business is created hy this course, and
while it tends to diminish the volunme of the legitiniate
Ageîit's business, it causes hinu to feel less interest
therein, aîid naturally resuits iii (issatisfactioI 011 the
Manager' s part wvith his representative.

As the Companies dlaim the right to fix commissions,
it is only fair that the entire business be left to their
Agents,

It is not expected that existing arrangements w'ith
regular bonafide Agentshe disturbed.

Vour Meniorialists hope that Head Offices, seeing
the drift of feeling on the points just referred to, may
acknowledge their reasonableness and the necessity of
Working in harmony with those on whom they largely
relY for the success of their business.

EG. PAYNE, GEORGE A. YOUNG,
Presiden i. Secreta ry.

THE BOY SHOUTED "'CHESTN UTS!1"
"'I came in," said young Mr. Cute, " to see about

that advertisernent."
"Weil, the fact is,'' said Mr. Fossiliferous, "'that

Olir board of directors ".----

"'Ah, yes, 1 understand; your board of directors
have had a meeting, and decided that they would not
be able to do anything with insurance papers this
Year. Von said what you could in favor of advertis-
ing, but were overruled by the majority."

"I was about to say, Mr. Cute, that we have decided
that our expenses "-

iiVes, your expenses must be reduced, losses are SO
heavy, must sail close to the wind ; when conditions

are mnore favorable you may be able to talk to me."
."'The fact is, Mr. Cute, the number of insurance

"Is getting so large, in fact is growing to such
ýPPallinjg proportions, that you cannot patronize ail ;
It is hard to draw the line, and you have, decided not to
patrouize any."

I was about to say, Mr. Cute, that we are to
have"

" X'ou are to have a meeting of your board of direc-
tors in about five nionths, at whichi time, if it does not
rai n, the matter of advertising will corne up. Then you

Wildecide what you may be able to do another year."
"I should be glad to make an exception "-
'CVonl would be glad to make an exception in 111Y

favor ; you like the lnsurazce Bugle, consider it one of
the 'verY best papers ; but an ad. for one means an ad.
for ail ; you really cannot afford it; it would cost at
least a tenth of one per cent. of your gross prelitls ;
the IlUniber of insurance journals, you know, is getting

to bg something frightful ; don't know where it is
9(4gto end ; like to give it but can't."
Perhaps, by anotiier year, if rates keep up, and

lûSses go down, and the brown cow has twins ",~

th"C hestnuts!"- shouted the boy, with a basket full Of
tn, Who j ust then opened the door.-Insurance Age.

MORTÂLITY STÂTISTIOS FOR ClAADA.
Fromn the compilation of statistics based on the cen.

susS of 1891, as issued by the Dominion Governmeflt, we
bave aragdthe following tables, which wilL be
St.did Wth itt generally, and especially by ahl

'6s

who are interested in life insurance. We first give the
miortality by provîîces of the most important disease.s

.n-C fx

I)iseases. O

StnalI pox......
Measies .... ) ' 14 8
Scar. Fever. 6i Sý 43
Diphtheria. 4, 46ý i103

-ryhil, ec.49, 4~ 92
Para1yis.... 1  231 12! io6

Diarrheal. . .43 7100) 19ý

Lung diseas. 165 207ý 4171
Cerebro-sp'. 1  23ý 59! 2251,
Hleart and f

1)100( vessels, 48~ Si 201
Urin. organs1  14 25 io6i
Cancer.. 20 37 84j
Catarrhal 107 80 3371
Violence . 6. _0 50.- 19i

- -- -- -- - - -- -=n3

(DI, z

228...... 112.. 1254

500o 736 12 2,084 7 3,536
1231 643 29 558 14 1,592
i 615 19 687 2 1,632

1; >1 31 2,460 35 4,021
8~5 204 2,748 51 7,490)

6, 2,<7191,669 48 5,915
21 1,071 8<) 1,514 17 3,27 r

268ý 1,538 6() 1,055 12 3t233
111 541 41 231 6 1,075
155 577 24 284 6 1, 187
301 1,049 32 2,ý010 38 3,944
382 1,007 45 664, 26 2,390

The deaths occurring, classified by ages, or age pèr-
iods, caused by the above diseases, with one or two
slight variations in the list, and snbstituting whooping
cough for paralysis, have been as follows -

VEARS 0F AGE.

Disease. 5 10 15 2 25 35 45 55 65 75100l
to t ,to to to to to to to &
10 15 20 25 35 45 55 65 75 1000ov.

Smal[-pox.. ...... 2 2 .... I1 ........
Meases .... 88 21 16 j5 5 8 li 3 4 1..
Scar.Fever.. 135~ 27 7 .... 5 1 I .... I I..

Diphtheria . 1113, 310 73 41 24 813 5 8 9
Typhus, etc. 124~ 136 204 260 260 129 80 59 42 21

Whooping
cough .... 31 4 5 1 .... ........ ....... .......

Diarrheal. *. 59, 10 5 Il 21 18 19 23 44 40 1

Phthsis .... 174 282 79 1185 1849 1021 669 466360o[60 3
Lung dis .... 2351 T27 192 232 395 362 380 489626483... -
Brain disease 349 186 163 118 245 262 320 484715 739 2
I-leart and

Drropsy... 110 104 145 120 265 380 502 682929768 2
u. organS 28 î8 3 5 53 113 93 18 147 245 r74..

Cancer........4 5 6 40 125 261 296 262 175 I

Violence... 170 175 248 300 4c1 234 178 153 132 110

atrhl..2789 115 îo6 166, 137, 155, 220266362 3

Iu addition to the above, 79 deaths are reported, with
ages flot given, of which 26 were from, brain diseases,
13 froni phthisis, 12 by violence and i i froma measies.

EDtJCÂTING TITE INST.RÂNOE CLERE.
At the recent afflual meeting of the Fire Underwri-

ters' Association of the Pacifie, Mr. R. W. Osborne

presented a paper on "T I'vo Phases of Education,"
dealing with the education of the insurance clerk and

the education of the assured. The importance of the

proper training of the clerk is s0 well presented and'so

timely that we quote the principal portion as fol-
1 0Ws :

The average clerk commences bis career by bein4
told to " do this, enter that andi don't make a mistake,'
and when he is so indiscreet as to have violated this iii-
j unction the error is met by a look of anger, then of
despair. Hie is seldom. taken ilito confidence and
shown wherein the error is daînaging and why such a
mistake should be avoided. le is left to himself to
solve the problein.

D)o you ever explaiti the niystery of the rate-book,
ever give him a reason for this or that charge? Do
you bother to explain certain conditions in the policy,
why they are necessary ? Is he instructed in -the
language of the policy and tauglit the difféerence
between good and bad forrus? Is he instructed in the
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ditterut li-zt-zids and ini the varied forîns cf legal ques-
tions couistintiy arisiîîg to puzzle hini ? Do you place
it viliii lus power to rebut the unircawiotale argu-

ints of the assiîred ? Is lie- educateil iii the art of
eîîtertiinxnig lte customier-iîow to receive Ihlmi and
steed his goiiug %with a getîcral, saîisfactioiîî? 1 Lve

you ever rt:cotisiteci the elperictice of lte yecar by a
ge:rl or spe-cific zîîalysis of re.-u1its ? Have yoit cicr

stoppeci nt ail to as], if yo-u ivrecdîîcatiîîg itui ? This
is a grievous iiiistakc, for the averige cli, viIll iiot
thililk bcyoîîd the Nvords of censure, whereas n few
chosen -%vords of explanation would probably zawaiken

full of appiause, inuist, i our busiîîess, lit iinflucniced
ilite riglit direction, and if wc fait ilu tbis, or alre lut-
différent to the iiatural lient, Ille error of the Itour will
Icave fis iudlli tracings. A*poiicy- is istcorrcctly

-,Yrititi, -%i iiidorsý--exîtt iinîproperiy mîade, wce order
.. ,omrctiosi :accorditig to col)%-" but fail Io gard

1gaiîiist its rQepetItioll by tinîely suiggestioni and a1 C'.
xnjmettsoiîîsructoîL oc inuîneroiisnire yoîtr f.aîlts

in tItis respect, too frequent lihe vague anid iînîderfîed
lîdtif!rellct uîauifestQed toward te clerk, Ille specil alla

uîcb:înical operatîcîs. Evtery ycuuig ixiai is poisscssed
of pride. attul gcîtcrallY %vili .11,ambition to succced
aîîd bv soiiîethinig beyoul . iner clerkl, in wiclî hi,,

pel uid pend!ci arie bis bools aud Stock hli trade.

Recently a getlemnan said lie bclicvcd that we go as
far as tlie.aver3ge bîisntless niat to educate Ille cler,
but tliere is ito stifficient groiiitd for colupari lisIl ,18.
for vve sliould go furîlier. lu our profession, likze tlt:
law, %ve inînst lie wcili grounided hii clcuieuîtary pris.
cipies, otlîertvise unclcrwrititig is a failure. To assurits:
tliat.tlie clcrkz comzpreieîds y-our Nvislis or divines lit%:
Itiddeii ntie.iuîig ofy3our rebukze is 10 obtain cotîfes>it,ii

frou lte eaid lpsoîheSphîixofTiebs. lxiviîg
ilcîs, hy this unîtatural iictlod, produccd a xsîceliinîeal
performuance of delails bereft cf inticilectual. effort and
utiaccolîîp.-itîcd( by a result strcngtieued by pride nud
ambition, how cati you aliticipate a1 vcry aiuppredciabk
developtueit iii tie lilier funictions of hus office ? l,%w
Cali you hlope 10 PI&-s 10 hit certainl respotsihîiliti.s
taIt you have hiitlierto borne, alid expect cf Iii:, lthe

performnce of tiiose tlîings to wliiclt bis iizîid lias lot
beeti directedl?

Titis lack cf edîtcatiot in lte office arises frot
différenît causes la soute intstantces thie mnanager is
thoughtlss, iii otiers ludifferceut or uuiknowinig, wdtîle
ii l iherzr lie is not over-desirous ltat bis subordiitates
shall kîîow toc iucl. Ili the latter iîtstaîtce il is :îtr
siglitednss, :or if lte clerl, be amnbitious lie .

acquire litikoid if itot itn yoîtr office, tlvi
eisewlîere. Ili this yen os the cOpplortuiiity t0 lit% ii
bis opinion -tud gexicral education according to y' ni
olw*. init(!r**sts.

ABSIE-RACT STAT£a«ENT PROM TU N<EW 'YORK N8UP.ANCB REPORT.
%VC haýVe conspiked frai the 'New Vork Insuraiice Rcport on lte bsusiness of x59: te folluwisig table. sbowitig ftsultn to ihtk

lirisîa .12311 C ainasil 1leatiii Anîicrcan arm and fr*nrn oia i li cairentire lsusirncssi h e United Shaics

COl j <c,, t mre. ScrJ Ftl-ml ulc, VzClniuu,, IIcufl d, kw.bo. im

_________________ »c.JI, &1ý1. t>c. 31. z3s,J flZ 31$..

...... ............. 8;66 ,,3 35936 ,SS2 9 S6 -- o
Arctsril .............. 3S,9 3S,& :, JI221*3, 3. ,5794

Atîseneaui, 1'huIl.. ........ 3S8,302 303,65 t4i3 2,66SS74.j ,63452 2,6, 1 752,952, 7%.9 6,S.3.
flrhilîAnîtiS 19,092 9917 i2.2S62,9i60,6.9885 8S3 63.7 184,Ssi ;..

Canidoniatn........ ...... 1,9f74,246 25î.333 257-597- 1,9:0,26 . 5,4s3,466 1,W,7 863,04S8 45.8 772,846 41.0
Coîzsssacrc~ia Unioni........3,590.9W0 906,759 6S7,755~ 3 ,107 -S13: 2,9S9,13" 2,990,9671 2,11 1i94ý 70.6 928S,837 ;1.0ColuuaN. Y.... .... 6,3S,i81 1,645,65 î,7S-56-i 2935,7S3! 2.7W ~363 2,782P,80 ,5,2 74 i53ot 5
Con,îicctictst Vire ......... ,0,9 550,5-R9 5'-1,74 3,636.459; 1,35,0S45 S,26 912,5041 60.1 544,82* *,S.$

I:rcA~î.,'ija.....51332 02,241. 7,7: 2,29,64 ,2,1 ,5.05 ,5,S-6 62,227. 33.7
1*ist-niaî'.. Fauiti.......... ,377 07- 656,352 6417,36- l,S66,1S4j 1,703,340 1,73S,124 1,013fi67i SS.3 57,560. -

Gernmait Asnr., N.Y ... 6,20-,:i95 2,-255.3S9  2.2;6,915 3 324.744 t 2,922p923 z,884,035 8,721,323 59.7 1.008,564: ;6.7
Guardijaît London. 1 î,671,939 4.,9 334,90 1.5ý4 12019 12,IU1 S2, 75,S 67-9 4 0-12. 4

)Ir.orI ir........710,83 ,5o227ý 2,570,934 à,'8Z#20 333,935 3,357,935. 2,553,046. 6o.~ 5362 31.
Iloiss, N. V..... ....... 9,2.5 ,7,55 5232S ,332,.~ 5,5,63.0,05.,8,5~6. ,97,294; 3S.;

33311pcginl ..................6 52,425 è 1,2 9 4,7$o. 1,22S,2.89 58,009,co . 23.003 66.3 444,793j 35.5
lus%. Ce. of N. AsulcTsca. .. ,5ç97,953 2,1192,114066. 5:9*19:3"1 5,6872149 3544..%16 3%So$S 6G.3 1-

64-1,551 29.6
1-isica.%Iirc .... .... ...... 29w,75: 127.767 612M04 Z.,S971 3,500,64 2,25s 'SS2587.137, 95.I 1,0o5.538' ;6 q

M.OU i:r:........ .... 94,.33 156,931 1î 8.,6o 6s2.71 509,% rsG3 »a*: 6G.M 54 T-.iv.. & Londoni 'Ç Glolt 1),19;,024 '(060.671. 2,_q17 .1721 35 8 539310 3 ,25:6 . 1,03
2,2919~ ,69,79 .. S.57 >,935 7,2,6 6î. ,33; -- 9.4

L.ondotn Asuratncc........i72,<G0 574,s33 44.615i942li670 5100,890 792. 3S3 71.4 4 o,3S3  36.9
L.ondon & jtofV ,6958 1,6.jN. 54S;i 7 13046 3: 6-2 7 7SP9

5;;sr1,277,593 19476,507 SS,4 - 87 39-49-- 35.2
Nationîal, Uros.....3553454 Ç3.,691 405.9151 2-,335,067 2.,918,523. z.012,5135 t,0Si"36f 54.5' 736,55o S6.6

Niain,'N.Y,...... .. 2 3mo,75 4  453.6<j 47.436; 1,642.723240-«2 964,750O 1,067,03110-7 -405,5M 42.0
Nont: irfiislîI.. .... ...... 3,446,376, 124.97357,: 2,308,494 =12"41S t 2:369,17-J 7,.,5 1 7 773,7511 3:.6

orxt.... ...... ......1,653,232, 15,1011 297,9141 1.-.62,933, 1,30S,538, 8.219,973 S63, 574 70-ç 435PIZ; 4.$
Nonvicis Unijon.... ........ ,5,7 50-1,59 ;59.664 z,3,: ,:,6 ,567,679 997.2b1 6; . C 309047 12.4

Oini faifrd......,2:4GS6ý 1.55,.-77 4S,731 5,.2,6 ,476,994 1,462,548 994,84S 08 S51S il
Palatie.... .... ..... ... i 4.5..... ......... 3S9,671: 800,59: 44,03. 787,086 Zo6joi5 S_.9 2o1,563 25.6

ivîslanîFire ..... ... 3,s8l5so I,4U4,13i 1,384,S071 l,641,56Sý 1,524,156 1,479,7221 970., 6~5I5 52;,569. 35.6
ltîu hooklyn ........ S79.597 1 510,721 543,743 -17423,9L4' 4,250,933 4.242,703 1 2,54S.429.0 2, 3S.9

i'lic<niîx liaarit........5,88ý4,322 z,33,4, 61 z,240>24 3,60l7-021! 3.585.215 3,366-527 2-110,1.;46-2 5j5 7
l'lh<tiîti<. liol.oi ....... 24,3 5.14 38,'S77< ,n33,;672 2,036,Y7cý0 7 .032 , i,6 6. 642; 3.

Quce, rAzcica.....3.53.10 5,2,3:.2, ,302,3k0 2.02:t,3à 2,190,452, 1,1.6 .. 1 65255,3.
loa........ .... ......7,8,3 1,0,9 z,N7.1,3 4,972,693, 4-493-454 4,731855SS: 3,043.33S. 64-3 1,510,693 38.9

Scoîîish Union s,2s8,69 q;2474 ~ 970,557 97,9ï5,02kl3O 53.0- 5.S~ 258,690 29.0
Suit. of L.ondlon ........ ;26520 3,5; 62. 2,4,53233,5 ,t752 1A4857 94 77543.
Union, Lor.don .. 667,97~ 2400 25.0. sol',6 1 92,65' 25528st5,, 48.5 8 .333.
%Vcsteri,Torouto.... ::;: z 1~~9,J 3Z41031 355S, 5,724,524i 1.339.('4; 1,W22 ý33 64-1 535,075 3t.1

t si Iothe tri<ll pzl Dr* al<ch Compa~ny 3c.ng ["ieý intuILU.iasuatc,. es.
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THE MANCHESTER FIRE ASSURANCE CO.
'te austual, stateulent (if lte Manichester, reetd

ini atiotiier coittîttît, oit the bîtsittcssq of i892, is a very
satisfactory Oite, wlîici isgettiîg toise te filitiott %itli

It i onpanly silice 'Mr. Maffia took lle Itituii four
vears ago as. ulîager. £Il( first yenr of lus mtatnge
itîcîtt sitowcd prcîttiit reccipts liilo)ltlltiltlcr $86.4o
iitcreasiîtg it iS9o o 1 SI,ooi,o2o. ils îS9î te $1,770,305,
aUld il' IS92 te $2,579-010. Ench ycar lias sitsî a
good Inargiti of profit ont uiiclerwritiîtg accotît, the ux-
cess last year cf preiîtiuîîîs over las-ses; anîd expenus
beiîîg $218,2 7 5 , n'Id addilîg ilulerest '-0 presluttîIs, Ille
cxcesswVas$2S7, îS5. Cisdru ieuîsa iels
Of 1892, lte %IaIIcitCStees loss ratio of 5S.6 per ceitt.
may be coîisidered as e>xceptiottall.v favorable w-e liuiink
After payiuig a 12~ per cent. divideîtd ta sltarciiol<lers,
lte snug suni Of $193,435 %vas lcft front the yea-r's traîîs-
actions te carry to ilie reserve fîînd, whJicIi slow

avust$1,56S,495, au Iincreas-e s'Ice I SS9 or!: Sî. 26,-
595. In lte ieaîtliue lte paid-up capital lias beetu
iieîreased froisi $5ooooo to -. ;-1o.ooo. Mfic total assets
on Deccîtiber 31st1 last liaci growî In lte very coinforia-
hic sura of $2,762, i90. The United States butsiiness cf
the coittpaity lias bect tveil liaîtdied sisice its advxcit i

luec, antd lias yieided a vcry fair ittargini of profit. 0f
ilie Catuadin busýines-s te sainie ina lec saiti. W iti aI
prciniuîlt itîcoîte last year cf $120.091, thie losses
incurrcd wcere $6S,570, or about 57 lier centt. of lite lire-
witins, wliicli cerl.iily is a credilaible recoid, ris catît

1srcd %vith. the geiuvral average cf ail cottîpaities ini lise
D)omittioi cf about 6.3'p1er ccit. MNr. Janttesllermieur.
lite Donminint mittitger. ita% shlîowi coiiiîeîtdabie lier
seVerilng eniterprise, and bas justified the expectatian of
lus mauy friends. %Vé regard te future otutlool, for
te Manchtester as a very iiopefui oite iitdeedJ.

IEzW YORK FtRE I1NSURANCE REPORT.
From thte rcccnlv issued itîsuraxtce report of Super-

inîcudeut Piece cf New Vork le presetit te folliw-
ing generitl summaxy antd comtparisotis cf butsýiitess

Gu-n.sluAx SuMMAuvy.
-it the close of lte 3year àSgl*, lte fioe, rirc.niarissc ni muaine

usssnraflce conspanica <boing bsusiness iii this State wrc I)ossectn
or $256.535.520é of adsnittewl asscis, not inclîtdisig ?.set,. lîvzlt
abicact or PrCMtum notes of mulual conupanivs, an Iicrçasc cf
-:S,xi5,i63 as conpareilwitb iS9î. Thte liabilitica cf ilscsxi-
panics, excepting sciip and capital, wcrc $s2- -67,741, au iis.
crea e cf $S,Sog,;56 ovcr thte rebsiru cf thc prccesUng ycar. Tise

=w i 4i.4,53-%,697 and the ilsbumncxîls î 4*5,t
an.nr 51e a comparel wlîh s59:, cf $13,5 iSoo: in receupts

antIj of i,1,3 in disbumtirsnn. Tie -wxole nunîbecrof
coniéznics reporting in iSg2 %*Ats tu,3 bcing one niore Isi re-

pa ISdii191.
OFsrEs oi sg Axii IS92 Coî4,sî'uls.

Tne followisug tables show a comparison of ilic ocsîts f
t!S 9 t with lte business cf 1S92, vuri.:-

XV<w lorkJoiîd-SL'ck F-ire Csî:>panies.
ts9 i. ')Z2.

Nunuber of compausies ............ .42 -10
-%%ets ........................... $ G2,997,:.63 $ (1,947,3G5
Iiabililits, cxc. scrip andi capital 22,7 32.020,44e
t:anital...................... 17,w04c00 :6,65o.oio
Surplus ............. .... .... 15,î a,59 1553099S59
llt=iuss receèiveil ........... 2S.49972 -,r59.Z;97
Total reoIa.............30906103 33,96b.572

t>svuelcns aî...... .... ,79,767 ,L42
«fotal ldisbînsemtal............... 3%307,72s 33-5::6.496
RisIks it force.......... ....... 5,250,31,822 5,171,557,394

Joinil..Sýlokl Fre Cos. <!f Olher States.
IS9 1. IS92

.Nutsiln±r of cospanies ........ 6z 65
AsseLs ...... ................ :F 12.072,<>2

capital .............. 34.732-29x, 35.435-175
Su r pl............u... 25i,GS3.72 t 25-7 19,53 1

Plrstzissssss rc cdv il ........ 6,2(<).3o; ç 5*65i4*7
Tlotal rt:cel Js............51-275.,S27 56.64.9>

J0S5pai....................40756 ;.i.cy, 3 s
1Total u.............st. 49-2S7.482
Ri.%k.- iii foce ..................

-1111 si -T of co:pa nc.... s.... '25 25
A s,ïe L ................ 52-.S274%u7  5C;4S

.................. -.3-S47,612 37-711.227

surplus .. .. ........ .,979#795 361.9
I'ri-t:uss%. rceeîvtd ........ 35,%7>..;s 40,c1,94 A
Total Teccait ........... e,34a.69;459
Losses vat ............ 2z,765.63;4 2,3,
Totl ..............ît 3.169..329 995)9
Riçks ini forc ..... ...............- 5M6,303,73 5,7.;Q7SiA4(à

THE PROVLDENT SAVLNGS LIFE.
This couîîpaîîy enters upon ils uiiiieteeîîtli ycar undter

avora>ie auspices, Ls iuidicated by iLï animual Statemncuit
for î:S92, XwIii %wc pint cisciîcirc. The îîcwv iinsur-
atîce writttit Imas S19,517-516, llldcr (-.34 policie--
a gain over 1891 of tsniaiistit$30.00 The total

ilioni wa ofwhila as ro---
preînitns and --5o,923 front iinttrest aîtd reutis. Tlie
totail e.xpeîîditures, iu;clti:îg $1, îS1,49S paid to policv-

hodr.wce $1,641,640. The cxcLeSs Of iiîcotîte tirer
dishusetuntsvas $2,56,513z, -;itowillg a very large gain

ils titis respect ove:r lie lirevious ycar. Veriinîturaliy
wc look, for nu ilncrease iii the asset, u fiuld $1,2S7,-

010 giveta as lits.: Sunt total, 2gainsi SIA04,791 for te
prcvious ycar, a gain of $202,2 19g. Thiecvictcc of the
sîcaciy growtli shown for saie tiuic pa4si wifl lmt very
graîif.ving te lte fricnds of it contpaîty wiîo admtire
ils capable presidleit, 'Mr. Siteppard Hloîtans. Tite
contpaî;y las #ccrtaittly bes-»i fortunate iii tic service

recudered il ini Canada under the Mnagemuent Of Mr. R.
IL 'Matsoît, who is descrvediy popiar withi agents; antd
wiUî 1 xolicvhiolders-, auid t0 %Vtose skiil astd ilicustry il.
owves Illc sle-ady growth Icliievctl the past year wvhichi,
like prc-cediitg ottes, siîovs resuits bettcr litait its prede-
cessor. Wu Icnni that te itîcomne ou the Canadian
businecss last vear îaîtdsomeély iucrcasçcd, lte total beiîîg
about S-;o,ooo, l'id the incfca-x: lu xîct insuransce ovtr

,$5oo,ooo. Wcare isot surprised ta leanz tai the
couipaiy's business for lte first quarter of x$93 is
largciy ils exccss or tlle corrtsponding pcxiod last vear.

As an episod'of thec investigationî "set on foot by
lte populist party iun ss desigied ta throw zuud
a iliîtir political oppouents, Insurauce Superiutetîdent

MIritlc i-, clargnd %vilh dercliction iti duly aitd inconi-
pctlce. Mr. '\cl3ride claînîsiti lie MIutu-.l Reserve

Fund Life, whirlt lic reftusec toa tit ta do business ini
te Stale, is back of the hostiiity to hlm. It is also

stated Ihy the iiewsp-.pct- ltat il 'viii bc shion by
evidcence lit lte presideut or thte Mutîtal Reserre
offercd last fali to pay a large suni lîtto lte Republican
canipaigui fund if Superitcndcit Meflride %vouid agre
te admit lsis contpauly. Tiis Mr. Harper deims
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THE FEBRUÂRY BANK STATEMENT.
There is little in the batiking returnis for February

calling for special comment. Indeed there is a great
sameness in the increases and decreases that oîme nîonth
bears to aiother throughout the year, also that one
year bears to anothier as regards the expaîîding and
contracting of our banking resources. Tliere 15 0one
satisfactory feature ini Canadian banking, especially
for the hast eight years, viz,., that our batiks, jti(igiiig
from tlîeir monthly returtis, are steadily gaining lut a
strength wli ichi enables thieni to extend tlheir operations.
This means the couîîtryls advanceînent and additioîîah
financial faciities to the generai Public. M'len w-e
look back a decade and see the advaîîcenieît nmade by
our banks during that tiîne it seemis really mnarvehouis.
The growth of deposits, the growtlb of discounts, the
growth of foreign balances, and the amnount inivested
ini permanent stocks are worthy of study. By these
items it may be seen whiat ]tas so largelv developed
the total assets of our baîîkinig institutionms.

The month under review, if cenoting anythinig spe-
cial, gives indications of an earlier niovenent ini trade
than for somne years past. The item of batik notes ini
circulationi continues to increase, and thîoug' over a
quarter of a million highier thian the saininoîth last
year the prospect for a larger increase for the present
month is assured, as can be gatherect front the February
statenient. The total ainoulît of notes in, circulationî,
each bank giving itslaîighcst at aîîy tinte duriîmg the
nîonth, is onh1Y $7,57,564 mîore thaî the total given as
on the 28th or hast day to which the returils are inade
up, while seven batiks give as the highiest ini circulation
for the nîonth the ainount given for the last day of the
rnth. This we think is pretty good evidence of
what we mnay hope for ini the March and subsequent
returuis.

Again, we have the prospective activity ot thie lumi-
ber tra(he, whiere millions of dollars w'orth hias beexi
purchased before being cnt. We have also the pros-
pect of anit npetus being given b gis, electric and

other heating and lighting appliances, for which syIP'
dicates are formning on a liberal scale in many places-
XXe have further the prospect of a reciprocity in trade
xith our neiglibors to the southi of us ; at ail evelitU
we have the assurance of freer and better trade rela-
tions. These prospects, ail other things being equal,
indicate another successful year for the business of the
country at large.

Throu gh the courtesy of the secretarv, Mr. GeoffreY
Drage, we have received Volume I of the ForeigIl
Reports for 1892 l)y the Royal Commission, of Labo(
of Great Britain. This volume is devoted entirely tO
the various phases of labor and collateral statistiC5
relating to the Unîited States, and covers the grouuld
pretty fully. The information collected as to conidi'
tion of lahorers, wvages, cost of living, etc., is intere5t'
ing and valuable for reference.

A bill is now before the legisiature of Nova Scotie
governing the settiemeut anîd distribution of insolvett
estates, sitnilar ini its main features to the Ontario laW
regulating the mnatter. The proposed bill provides that
ail preferences as to creditors shahl be ilegai, and tbgt
the procee(1s of the debtor's estate shall be distributed
pro rata aniong ail the creditors, IProvisioni is mnade
for'iniakilg assignmieuts to sheriffs of connties, credi'
tors, how'evcr, being allowed, if they prefer, to nominate
assigniees of their ow'n choosing., The prospects for the
passage of the bill are said to he good.

Conmparitîg the exports fromn the United States fof
the seven nhonths ending on January 3 1, 1893, with th,,
saine period for the previous year, it is stated that therle
has been a falling Off Of $124,-24,820. Soîne of the
principal items showving a diecrease are as follows fof
the seven nontlîs ahove niaîuedl-

1892.
Breadstu fs ................. $99549,034
Carniages amid horse cars ........ 1I, 269,567
Copper ilngots, etc............ 5,46,982
Raw cottou ................. 178,161,982
Cottoi, Manuiifactures .......... 7,584, 121
Fruits........................ 4,956,931
Leathecr Manufactures. ---...... 7,374,159
Refined inieral i o...........24,130,418

1893.
$125,229,081 f

127,957,-154
6, 77M,5'
2,944,61
6,656,IJI

22,266,9

STATISTICAL AIBSTRACT 0F THE C

Assels.2Xt1î Fel).,
Assels.1893.

Specie and Dominion Notes............ ... ...... $19,79 1,436
Notes of and cheques on otiier Batnks............... 7,203,054
Due froin Amnerican liaiiW- and Branches........... 21,397,371
Due from British Baîîks and Branches............... 1,159,930
Canadian Municipal Secuirities and Brit., Prov. or 8,997For'gn or Col. otiier th.an DJoxninion...............8,9,9
Railwav Securities ................................ C f-A9

HARTERED BANKS IN

3 1st Janiuary, 29 th Feb.,
1893. 1892.

$19, 695,937 $16,535,888
6,94 1:152 7,182,447

21,62 6,627 17,612,793
b 1,432,549 1, 69 2,63 3

8,887,819 6,449,879

CANADA.

DE

Iiîcrease and
Decrease for

nonth.

t. $ 95,49
[le. 261,902
ece. 229,256
WC. 272,619

ýec. 190,822

Iii

Iii

Jucerease and
Decrease
for year.

ce. $3,255,555
le. 20,607
ic. 3,784,578
lec. 3,532,703

ce. 2,2479,lis

i:ýti"*jn-ýoéis-an(I**ý'1I j' * l'(, * ,5(),-1,42-1 ï 19,041 5,842,56~9 nec. 150,613 Dec. 274,141Loas n Socs ud ons 01 al............19,456,ISO 1,83,8 14,720,222 Ill. (2,602 Ic. 475958Current Loans tothe 1u) i.............19 -01,54 197,256,6 8 18,116,gs i lue. 452,869 fie. 11,75 4
Overdue debts ..................... ............... 2,297,(& 2,397,11Il 2,658,891 I)ec. 9941De. 31261Totl sses.......... ........ ......... 01752,I 300,914,8(, 9,54S6' mc 87,309 hIc. 22,204,5e3

Liabi/ilies.

Bank notes ili circulation ......................... ,580 3,3,4 271,1 i. 1703leDue to Doniinion(Goerlîîîîeiît ...................... 2,407, 166 2,789,73P 2,647 02 J)ec. 382,572 I)ec. 240,436Due to Provincial Governmnîts ..................... 3,612,373 3,785,629 3,363,016 l)ec. 173,256 [ne. 249,351fleposits mnade by the public ....................... 169,963,055 16g,556,751 153,424,150 Inc. 406,304 Ime. 16,50,905Do0 payable on demianil or after niotice hetweeil Bks.. 30167,8(19 3,466,8 18 2:842,871 Dec. 298,,94 Inc. 324,99lDue to Anierican Banks andl Branîches............... 87,710 8 1,46 1 209,246 Ine. 6,247 Dec. 121,9.36flue to British Banks and Branches ......... 4,766,619 4,100,333 1,68,5,761 Ic.e 666,286 Ine. 3)080,bTotal Liabihities ..................... ............. 217,614,977 217,200,b9 3  197,489,682 hIe. 414,084 lne. 20,125,195
Capital paid up ...... & ......... ... 6j,943,791 '61,94o,950 61,500,966 Inc. Inc. 442,85Reserve Fund ............................... ..... 25,273,960 25,131,057 23,947,508 Inc. 142,903'26.,1,3Directors' Liabilities............................... 7,186,872 6,93 1,529 65,194,604 lue. 255,345 Inc. 93

Deposits with Dominion Government for security of note circulation being 5 p.c. on average max im-umcirculatiofl fyVear ending 3oth june, 1892, $1, 761,259.
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And noiw soute inventîive gestis lias appivil cier.
triciîy to lise îssakissg or :;:lis iîglar prool"i 'lile
.;arc i-- coîîstructeid wiîhi a idre celi Il'atre ils.;itk, vos.
ct-iled exccptlig frolilti lt! ilîljtaeu. and l s arratîgeti
tisat wlien the etfc is lock(cd tlt: entrenst of clvterit:itî ks
turucd oit. assd cils lse tturt.,d off <ie: Ile tilt parties,

liaissg lise cottîbist.itiott. Tilt Nilettaat apparalts
isconîiected witi police litadtl(tarter.s wlitere a registlud
nurnber inclicates Ille locations of lise b:îtak or -,tore at
beilig taînpcxrcl %viîls. Tlt.- e icie is ,:si4lil b lsiigil%
a-pproed by seerail im:îssk ils lise 1vl% 'iVîc il »ti
i-ell lised.

The UntitedI SI:îts etsisi revtril% a farct wliidt '.eI
nto dnîtbît Ile tîpiss a) mst. peaule. I t :îîîîsear; tlit
iii sS 9oo lise aiattoittt of S:teittgs l'alti, des< ls Iiilles
cltire cottîttrv wa~ s,î a.ai t o ilv sîa .~
icss; titan Ille aie S»It ut 1 Il lte N:sîiis.il l: sk.s. VTe
owliersýl:sp1 of ilsese <ljoîsIasaz djr a tt>t
4 .25:;,s93 1)(»-41)11. lise :Irl~.tt1soit tg) lu h esucls (Il
tmchl liciug S3S Tis ts Wteil for Siul uiley tlse
pro:pcrity litit lise luiîlce -miîl intlig~ence (;flise
mttillie clses i la .sl foa tg) le II# sai-.v andtc
inItproeidtl socialisis ii.t ttii<i wîîeîîsîltî>
rcey owil a1 batik là ik.

Thserepopulatioo «i*Jon)tisS> tisetl as.'aî',u.

In i5S7z lise poptla.titt Ils;~sw.ty.î~ s aL for
tlt: tIcliI} vrs ln 1 Si)z It.i it britt S.Zl o. list. Forflic past iez yelr-, tlt ie erage nîil mees lia%
bieti itects lie.r oitl%:î,adu tliis css afire
the popîIti.tsoit îîill dî'îiie ils aloitt T *,rs i
liih rate is n vry tts.xlerale osne. anid il ks grliîîeitai 111

lte ittereasc lis Ixuitilaio iN dlie is tzîtait titeasiire tu
good ity.:iellie consditions .1ts%1 a1 lIfr. rate tif incanit

inortaity. 'l'lie propuortiot if msales lutitaes.iso
Ille popiallioak I(5 o la 97..1au alliat lise sasIselt as- tIl
of Es.ii.paiî aniis

LBTTE!R PrOl TORXONTO

ln crtTe litc ld iujec w:sk il ait u~itî th1ix.
Tint 11Iie sac C-KClv <t'b ,:u s lire it,.4rittge t, vvititrîi iol1- tse

activity sits Illtie c.s:1t;mastic'.li gel 'touit lais; ais] altrnct:vec
192làn% vwith a virx7 tel Isîsrct: s.i: . Iti-r fr..:Sl tii i 1

bemae5cal tas policvicîimîictt il 11i. a iîes-sscv t.1 colssîibei coins.
lunies tas liIcaIizc %lais raniract<, U' k >.sîsà.1 li lise (act tinti

=051 comapaiça nir issah lisir Iptilicir maîs.sttî lt L<
othrce ytar-c. zil jeti,:ie wdîss is iilçra-tic eL-.ss.- are ti,

isamc.iaîlv Spalig(renis .1 Iîîssjz 1 lzrts . n~.w toi Una
sianzci is4ilultjî,s isai 'leai sel Ie.ibiitil ils îcir ît»t
a- 410 the lire isssurancoc ouîjnsss<f tî..izuv, aisîl Isle cff:ci ss
apîlications arc morcre aîiily srrurei by ilieagr:îît ilian mms
the ca.r; rc yr2f% ag. Nsir vl isas121yql vinas ils oit n-
tact witla àaalniits tIll'et'st %-f ic is'sasv ,ssî j, vîl:g ln
xietc the agent a imtiesati:asg andl %i: iily tiiiu eIc:etritsg
umoiecumelb rins 1.11. -Sit ofr lle grerat I-ittctçof iret
a'ur.anoe k. Ille lic a ttaî, opr îrs.Nît:ts.lisiî'

the mr tinst 1 isiebînce i 1, ?.T s., i iitv mts.re 5-la* ttii
lar inten ini C.-itsa.i- ii ycar lisase rr ivfî'rs,. etista iaV<Liit

5%l= tlOt cti Cioiçi1 arc isîliviig imagie iZstt1z'. si; tiattt
agetCy cit~atuists tIimi cIcr,%%Ia tise cawa icfo:ei. The Sain

Sthepacc last yeaàr.aîil vis uilt final tinti is:ats oiiei %% iii join
in %bc race titi% ycar: liat intimes the nilicr Casiiais cuisîpasties%
alto go onlsitlc of Ille i>ositîita Io ok for bslilte<,:, iliey tais

lm0 cxixct toile p to Ille insi: of thosv tisai flot.
The C4auaa L.fcire k riicnivy denasiticil Iotaçalana-e

ils Position titis ytnr. xnd, as t lytceotsy inlisualesi, tac exlcnti*
imig ils bnisincss t the Stat of Minnesota. %Vicn in Ilamilton

laite, I0 beria ia is is- aeill ilecliistci tg) isterease
lilleir terit ' re b is ;tit ziitbgls air tiî:îi St.ite, lent tisas i'rcsjittit
IZtasits.:Iv 1.'.a cptit tlttsi, 14) w~lect ;II <'tr"*.* asî îrj.iltsi.<
direct fiil tilt! I [ait 1)t~.S. Rsi aeidees it itedue

allice, :iuîi Mtr. lThu,. I >.siîltus freiis Ille litie ollice %viil lie

maent isls itIaslil, of Ilte lsut,~iriaci gt.teîîisiîct î:iaii. à
tili tilt :îtc~ of tii. 4)ta1 .issai rvtiaiie Cenasîpasse is a.sttireil.

<lur citya all si- iiil< vtre Large, svwe ltSe viit ao dlisais
tas tilt: Cit %ti t 'ite i littl excitilevst iII amesac cirilg,.
*fl ivsa.; tige onstý 1.51 L..çqk vlil 'uMr. KZietî, the tcvfu
il.sItbis ia .gent aif lie L.aissai:i1.1, ai reîîela <ils as, foir evere

.1Vs t%;is gaseaî el~<ls tise iitrt, assît lise 1105.1 Wvttlt aioslig
tigise lian.tut Rioii %vas~ dîiis itere atiler a lip, rkkl. 1 *.oii *t

Lkltaiw lititer liure ia, tiam truii ils tige rsssilîr. l'ut it Lnilsie
isvîi twsib tAeit!Z. %%i1îb loil ils" vsrt svauni, 4isi tseealss of RjIdol,
iaccac* assai duIKtel siio$îou asi. :a tîj. e~.jîe

tlu ~ saianttîts-Se ti.1sîe te:, lais qît fier à ].lr daite, litre

resîvcfî1i~aiaw iseaî:sîii.stif liu< ilt Issitç stio re- ee

iir.-r.B. :iatssî:ie 'ses't.-riltuec Sts. xseat ias lh iy. p;~
tî:i Si-tll>jk*itttiî$lent <i .4i5is1iaee*asa il is tstiîter'

%ttck*l ii.ni lisvs..getlvies1en iriasa for livce iilîe,, a
liais cuit aif lise line. fniat ciiiiiiss s ,:rtissiâe in lltis .

lisIsa: 45 icr, tr.~<eittye, dîî 1 atlite apable of tc,:<
failly earryassg <-Iut Isly arraîagsaess tiaai tisay lie iatiil for tls

elcs..jaîs cai lj!itIIs s i itvniit-e.
?ar.iotsa*sia. a ce îiiuirasiisds. aaeclv agenat fier lise Cote, cir

ahsui L.if. k- 1aîtPa lie Ibrivit lsi:t aic,:fs olct
%ilijiei jt iîaslîea.lhr, '.%r. Tisac. iaaît's j: ,ajil Io lie ,:ectr*

iIsg a large 4111îsvt isie i-l
Mhti.e .:iAst' w.asiaims litre 18. slîltsectitsg laide, asai1
t ttsikr,:asaii5i it s isipcelgrr liitesr ta sggc.% -snie

aîscsilgiatt ta :isC lit-tilmV.tt .%listrgtl:, ar
UiInIer recess',.-i lse îllpaitlttîmsz nut atraîssi.asi s1ttel ie
lia, s tilt uetia i etit tise "t":clj1istîalu, attil WOalIl
ctialcaeaur lu have~ Ilte .titirsiiicaLc i.tcerjorate ils Ille Aict at
hIcl consissg sîemlil.j tif Ille Ossiarin i.eisaîsv At lirel. it

t,:ssaas'kisetu gjee: jnvçsstr al, tise astssissslae iceil;
itnt i ttsayI -czi, titt aiv a.1ils IletIiti'.i- rji% ae ill rcccive tie
iseartetuiiiîal eî'rlaieili'ialr:e eossssiy asisi1
aigeii.

Il a :nttia le)ss's; t lia ise cxtrvagaî-lst ordtarjal
slittiicarinsg sas 5aîstlieuatnijs.* wsî't:t. ttîy iittrt !lac

attisii tepntt is ilissmllcv liah a5sii -go itici lier liste ut
C.hssr,:c. ils tslpsis.at.cle <a î saci stisry k vqxpcsid.
cii is :ilverttiing coaI%-IIrý .1- ttii tie reports ils Ilse itaijie,
ivi-h jci eti ivUvir Iii, dkitflito il 5lse agZeilcy claiîaninn.

1 Ilwvt, ul iiag a4 ltiii.it:it iisatter. lierlais. Isle îiwcwer
tisait lotic si-titejîsr Itiik site :siiir.illrcejatlise expresion of

fluitilX Oitli. j : Itttçr.
I .etst 4.C. Ilsl5ttll5:lsttnoîtetiîn Lire,

i- lick ini lo-.i :arivr :%5 triiîolirgara Otario. lie aeports
iilitCt5 tt.- (:atiniit j-: cviîiesslti itrnsis si l tîtistk- titis vcaras

goaas tise las:, ulijeit t sI>dic%îî%a, lite ImIvst tîsolitl c cel.
lent Slocb qarnl:asr ci-ci lail nls calta.ia.

'.Ir. joli si M<ilg<u, c.c gaiVear of tisc Bîitij4s Altieric.t. haeing
cisi-ccSil Ip i% aîlTairs itili lintu eîita ias leftIll iste for an
cxtçslt torile Ils ile: sltiv. %Iitcic lie isoiK*a.c 1<, stCssiir front
lite IittIItt'ý %Iraqitttiql %I>Tv s lias.,. vxllerci lig ci eIt fcw

asanîtiasl, assai4 M. JOuIaSI Moiasisots, jr., ithasc coitîîcrîjaîs wisl the
liriti.si Aistirca hm-t <oscl it, ksIoit have ol>encai .1st offisce ls

l'isiakljltt, a ageser.il lire lIimtattcc agenstasîaljte.
Me.%l. at.%McCgie, lte ,tccç-,xttl xnaisaging iircctor of the
Narit .%nmricass 1.11. lis rcilinseui front i.Is sîtîilla liailay ils
I t <iIlooling rtensar:Ltlv ws-el assoit lks (cictiais rai, yoiînger

ltsait cei. le i- osne of Ilse few Mecn tuaI steîlsler in appear-
ancet star cncr c m% at Ioa tgrose ciii.

The Ontario Gavcrnmcnt ]SU given llesel f.izrancc sdteme
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a fuir trial, and is evideîitly sick. of il, for aller ils last lass (the
second I tiik> o O$.Z5,o01 otIlle Central Pruisonî litre, il. lias
deterîisiît, tu F.111 buck oit thie coitpaicea, .aitîl lias offertA litwîi
a litie ofi.;Ixî*ooo 0i the tîbove iniuion.

T11iis sitoultl le a wvariig to iicse toiiis atnd îitiicîjaliis
lisal, are ever figtirisig out iow itnucli titzy coutisa:ve if tIiey

)laiceil te prt.iiiiiiitiii th1w Iatik. isst.ttl or pa.Yiîîg ilenainotinti
tu tIle îisitraîuce cUiîtipauiies Yi lii of «argîiîtieigt i% silnijl.r
tu tial ai llte lisait %10 Claiîii% lie cati du butter witli llus o<ii
îiuety i a saviiîgs batik litait Iîy talzitig 011t a lioiicy Un Ili:, lu.

l-ortnîîaiettly li; f.1llaey of sceiÇ.istir.lutce in boti lire and tire
is fast dIviuîg oul.

Trwo te-Iittilîle genstleen have* Intclv pahli liq a vaîit repre-
saiîiîiug glhïfl'r(ret ccnîlijiioes. lioti cviitily Oit lte .hi

vi. th Uili nsi it u t ecetol %vitît t1c Troroînto
Street i'alw iliak te local for Ue of thne colupaîakis

tlzoîglît lie liati a1 ile.20 sure itiug oit te risk-, lut soisiellow
il le-ik-ci outi Il::île lire iii.çaitîcet was 1I e*r.îe, aîsid,
licesles.s Ioosay. the chiiaesaî der aigents werc ail oit lte
alert. rTe resuliq 1% tiik, ltit lusiîîctss '.01 ii liîreil>-

<if llte Street Raiiwaly Colillpiîy drove the ire rîrsîttc
aroutîti tu viv te difficret buililihgs of te coi)ttiiy,.after
wlîzclt lie eiiîertaiuci tlîtt ils a royal itiaititer. A îiioa.t cilîjoya

hIe limie ussiiatheui fult '.%1" 1.argCly .191ICed la iîy ~i
sîttith aîîdl L.og:îî, wiîo qe vict vitUe :îîioiiter ili Ilte iltuttlur of

I woultd nus. rclîcat.l. Uri aiiii %vs1ie» %vrWtig yot, lut dloilit-
les,; Loga:î1 wili lie abîle la tll Vou lit ar rIwatiî liait lieîn
lîrestis t lti occaSiont lic would stilI liîae ils i il ai ail.

'Wc havc liait but ui:1 large lass lîy fire licre latcly. lierctîdci'
picture store oit JCisîg Street %vest. 'ie loes is sidu ta lic abiout
$8,0Wo anîd 10ovcrtt hy tite \ortvicit Vnoi bjut asÇ %Ir. Dtixogi!;
un1e atour iiost cuitservatii-c il i.rTlcr , :1 s kly lic lias.
reitîsurcd lilperiiy.

1 noatice liti te lielliîagtot 'Mulitail làas olciict*i a iltc ofrce
lieciti lte liuii i icrc uiltlilg,. mîl ucEoîoti.l lit
likeîAi.c laa pc oîtsolice o») %%eili»l,otîSrcl T tewo
iiautu.al. arc mik ing aî slro:ig Iiiil for first class residtîtce pro-
liecty, and ilîcir low raies art iakiiig sanie inraadq iii te busi.

nmes. Thte regular stock conîp:îîiics ouglit, liowevcr, tu bicabie,
ta liald tîneir own hîy judiciaus lacties.

1 ai» ver>- glad iidecd l sec -- Mr. S. C. 1>tc,-lrex-
mnager of Ille laîcasliirc, -19ain i ithil s, alid lookiug vcry

unuch iîiipraved iii b"ahît aller luis lesigtlty viilto 1 ls ntive
lanîd.

ToRo?:ro, Mardi zSlit, tS~2. P'. Bl. P.

The Londoni and Lanîcashire Fire initraîîce coli-.
paîîy lias withicir.twîi fraîii Verîiioîîl.

The Atlas Assurance Company af Landan lias
paid a 22 per cenit dividciîl for hIe ycar iS9 2.

We understand that tlîe Easterni lias w.itliclraiîi
its resigliatioî froein the -Nova Scotia Fire Utdnritvrs'
Assacintiaii.

The valued policy bill, passed by bati lioeuses aI
Ille Ransas leiitue as heenl sigied b' Ille Gov-
cruior, aîîd is ilow a la.iv

The Manchester Fire t.-sur.ticS cosiipnîîiy lias de-
clared a balance divideîid of 71 per cenît., ilîalziîg 12.1
per cvsnt. allogetIsiLr for 1892.

The assessment endowmIent orders ofMascîi
sens hîavc dwiiidlied rait 56 origitîahly ta to, and thiese
are cvidently ors tlieir last legs, the aggregate zuicîuîbier-
ship having deczcascd in six Monilis about -,O=a

The Boston Underwriters; havec decided ta îîî.d-c
ai x>rneta ajlcior aIlle 1Univers'-Il 1lurc-1uukl

Scl:edilIt tu Ille busilless district.

The historic Tremont Temple of flostoti w.îs lîtititt
011 lte I9Ui ut.. .;u a loss, itucludiîîg sotie lî.e

cil Ile 19tîg ilittgs.11, i n20oo

The S&upreme Court of Tenniessee lias dccidved. ii
ait accident case, ltat ce:iig of a laîed gutn iisitiîr-
allte of ils beiltg loaded i.s ul Voliitary exposure.

The Supremoe Court of New Brunswick lia. %il-
<lered a ut<:W% trial iii lte conspir.wy case agaittst tlie

\Ve11oîl aiD r. Ratîdall for <leiraliffiîg tire iuistralici:

The fire insurance coznpanies .since 1 S62 IlaVe 1).td
hIe statu ai MIichiigaillK89, as taxes- on gros,; pre*
iiatt.Au e tecîlptie r epccc are'

raes.'îl atk iiia:îcy

Following the example of Ille Equitable, the Ncv
Vark, Lie îvill, it is said. dliscontiniue î%'ritiiig îîlîîî.i-

ine flM~e illtîtth± preseuit tliuitoifl t.lx laiw un
foreigît couîiiieSsha zîiilb repealedl.

It is announcedl that a elialige of the niainei tif Uic,
Fire Ini.sluranice t soiti of Glidonl lias l iile:.î
ai a recelit gvellteral sjiecial iîleeiîig. l'ie lie-% itaite

is the Aibianol ire. Iwua~e%ýAsscîiliî.

Minnesota having passed a law itiakitîg a pro
iissory ioie giveli for a fire preîiuîui valid payitit
fur llte sana eea oua ies ave iîîstrc:cCtttl Uiteir
agenîts ta licsrcafter iccept outly casli for pîriiitîis.

The eighty outside fire iîîsîîir.auce coîîîpnics îig
bissiltess ils Katîas ils IS9 2 caltctcd S2,O28,085 ilsit
iltiullis.aiiîitr S,05oî,6.30of lasses,. an1 evenl sÇ1pe

cent. Thle RafSc miial s arc 74 lier cent. loss.

The entry of the Canada Life ta (Io busimc.-s in
11iiiesnin, %Vllilîch evutl anulolilced, lias blee»

fully irraitgedl, %viîlî St. Pauil as liendquartcrs, lisul Xr.
A. '.Mirstoil fornierly of Torounto as niaitger for the
State.

Colorado has passed a deposit bill rcquiiîg 211
lire collipl>aiws ta ideposit -50,0o0, lire a.ud accident
coîî:Paliies $20,Oao CadIC, -. 11( gtlar.aiteeC COItupnies

S.5,oao. Aboaut lialf tlhe caîîîivsii-: lhrcalcîî ta itli
drawV front the State.

A plate glass irtsurance company, tu bc callel the
'tetraj 'ai Plate Glass jusîtiritce ciotiîpany. itith
liend officc -«t lioltrcal, is ta b org.îilied wiUî -;Io Ow
capital tiler the Dozîiîîioîî Iîîsti-aîce Ac, pravided

il's application ta Ille GocirGurls Coilnicil is
favor-tbly rcceived.

In the hurry of rnaking Ill the last issue of Ille
CIzo.:Icn.] %vu iîcglected ta give the Coinnercîtrl lI;Rb

fr11» i w V ork credit for a list of the lusses bvý con>
pallies an:- thec big lire in lBastoxi froîî. whîici ive çoi-
piled aur table. Tlîc .,lelie's enîlerprise ini UIl iiallvr
well dle:erves cretiti.

Wc have received frot te presesit editor aîd pub-
hiWiier, ',\r. H. S. Ca.rpeîîàtcr, Bolfrilc' II<uzld'As.ýJizw4?

ii.iwil fur tc currcîît yt-ar. XVltile Ill ta te formar
stanidardl as to ia au îdarncteisfisCîti9
the caver aîitc îyograpliv show ;1ecided inipro,.citient
The .1lniitl its a înast valuiable tîdjuxîct tu the cquip
ment of every ilîsurance -ifice aund insurance worker.
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The Act to incorparate tire Oceail Guaralntee colu:-
pay oconduct business in Caniada anîd elsewvhere, lins

piasseyd ht)ie Senate ut Ottawa; as lias also the aineid-
nicnt ta the Manufacturers' Accident Iî:suratice Coin:-
panly's Act clîanging ils iiaine to thc " lMai:îifacîuirc-r.-'
Guarantee and Accident Insurance Coinpantty."

The Insurance Monitor of New York canîleted
forry Yeaxs Of lîiStory With the issiue Of itS MarTch 11un:1-
ber. For tweîily.five of tiiese ycars the Alonilor lias be,,
uîler its prescrit mianagemîenît. We exteiid to Brother
Hine our cosigratulatioiîs,aîîid hope that for niany ycairs
ta corne lie :nay reinain iii cornvand of tuat statîticli and
loyal crait.

In referring ta the animal statenitnt of the Federal
Lire in aur last issue n error ocvnrred, %vhiclî was it
aur owui, lîowever, by wlnicli the reserve liability %Vas
stated ut $686,707 illstead Of $18S6, 707 , lime Correct figure.
As the assets wverc giveii ut $26.3, 117 ad the total liahi-
lites fit $192,707, the surplus 10 pelicyliolders wold
ilîcrefore be $70,41o.

The Southwestern departtnent. coînprisiîîg
Louisiana, Texas and Aikansas of the British: Aiinerici
af Toronto, will bu xîîa:agecl by IMx. Gco. J. Dexter ai
1Dallas; and the States of Georgia, Alabaîîm, South:
Cirolina, Mississippi and Florida by 'Mr. L. Mi. Tiieker
of Atlanta, lotli these gentllemenc: also rcjîresemt the
We-cstern mi the saine States.

General agents cf irisurance coxupaules lu Chicago
liave rented dwelling bouses in various parts of tl:ecity,
i order ho entertain agents wh1o visit tue WrorId's Fair.

The Oaklanîd Horne ilîsuramîce coxupaniv of Califoriiia
:îotified its agents last iwck t:at it would previde lodg-
ings for ten days, witiiout cost, te cadli visitizîg agenît
2t](1 lis faniiy.- 7roic, N. 'V.

That steam bolier insuranco is needed wilI be secu
by the statenient iliat during time tll years froin i S83
te 1892, inclusive, there -%verc 2,052 baiter explosions ini
lte United States, anr annuai average cf 2o5. The
numnber of persons killed tiiereby îî'as 2,6x%,, end iu-
jnred 3,745. During 1892 the record -,,as, 269 explo-
sions5, 298 persans killed, and 442 injm:red. .

It is now anneunced thatlte syndicate of I&uropcan
accident companlies to the nunxbcr cf more titan sixty,
te itîsure visiters te the XVar1vi's Fair at Chicago, lias
becn:formed. The aggregate funis of the coînbîî:aî.oiî
amemuint ta ever $: 12,oo0,000. A special guaranîce
fmînd of $r,oooooo lias bec:: deposited wl ti Londlon,
Paris, lierliii, Vienna and Zurich bankers.

The New York legisiature lias passcd a Iaiv autiior-
-!-z-g lte supcrinlcndent of insurance liercafter ho iake

valuations of life insurauce policies 'l upex lte net pre-
minin basis, accord ing te the table of niortality adoptcd
as its st'ndard of valuation by ltme compaîîy for wi:icli
'aid:, valua.ion is made ;," prorided. the standard. of val-
uation acccptcd by Mijn sîmaîl bc stated iu the atnmal re-
port.

The annual report of the Lancashire for :892 gives
as lte total fixe prerniunis rceivcd GC922,847, andi Josse.s
paid jC607,204. Tie fire insuranice :,nd reserve inndi
are £400,000, the liCe funds £891,6S7, and thie total
assets, £1,734,148. It is stated tliat the reinsurnlîcc ol
cxcess lhues and ca:îcellatiouî of undcsirable oties oi: tire
businiess acquired ini thc United States cast, togethiie
with claims underotmerpolicies net rc:îewed at cxriiry,
,£86,268. In addition ta tîmis, lte ,68oooo set asidc
froi 1891 as reserve onx accountof the Aruxstrong corn.
Panies' purchase seems to have been absorbed.'

Tho flaltîrnor, Urîderwriter, after stati:îg the case
ofia faiiaus ::îeî:îer of Coîugrcss who died leaviing ain
estate cf only a fewv limm:dred dlollars te luis faniily, aîîc
luolCiîî5m:sra:icc, well says 'Tu ",llilume ls ulfair listat
whl:cu such ii:eglect to iiiake proper provision: for deptil-
(lents will he rugardeci as cruel anmd inmoral, and nmeil
ivill look back upo:: sncb cases. as wu have îuctcd witlî
wonder."

We notice that soeine of Our exchiauges arc rcjoiclnig
over tie dnmise of the I&formier, eur lively liuugiish
coihnporary, issîîcd iu the inlerest cf the Pioneer Life
of Liverpool. AVe, huowever, regret ils îniniely takiiig
off, for wlmile we com:ld îlot agree iili its logic as ai
advocate af quasi assessuineuî iimsura:ce, wc a<lnired ils
xhetaric anud clucerful good teisîmper :and believe il
icervcd a better fate.

T1he tornade clause of insuraxîce policies isof course
dcsiguîcd te caver loss by destructive wincls. Tire beiler-
OWan gets off a goad thi:ig by telling ai a ln: iih a
toriiade palicy %vlio put in a claiiît for a dend horse, whlîi
(lied of îvind eolir, andI thci u sggests that the tornade
clause be anie:ided se as te rend : '«It is lIîrcby under-
stood thaI Ibis co:npanly is imo 'ialle for wind generaied
ini the property iiustiredl!''

St. John's, Newfoundland, istakiiîg coiniendabte
stcps te create a furst ciass lire brigade, anid te luis cend
lias sent a represcuttative te Nloiitreal to rc:naim for a
cousiderable tiie anud study the worki:g af aur brigade
ivitx a1 v'ic te the selectiai: of effective appara tus anid
the best systeix: of discipline. A inexuber cf tue Moii-
treal force is expected te go ta St. Jolhn's aîmd assist iii
lire orgaxîizatie'm cf time brigade.

Insurance Cormnissianer Landers reports fixe preux-
iutns anto lsses ï l Rhiode Islanmd for zS92 as follows -

Vlrelniiunul%. Jîîcurrc:d Iass.
Rho<k1t L.1ail C.rnIIpaXICS $ 87,251 $ 46,3sz
Conilpaîîies ofotiier States 523.3S4 331-585
Porcig:î conmrnalics 265,95i7 255,94f
Rhîode Islafl MIutls 3,122,6.3o 549,2:2
Mutuals of othiers States 26,495 6,295

Tôtals $4,025.747 $1492M,37

The Ontario Mulual Life, as usual, shows a pro-
gressive record duriîîg the past year. A gain in insur-
ance liu force, in :îew assuranîce issued, in incoume, in
aisses, aîud lu surpluis is reportcd ; tîme total assurance
lu force beiing $16, 122, 195, lime iiew iîsurauce issued
andtI aken $2,65ilooo. the i:ucoînc $614,951, tlîe assets
S2,23,984, anîd the surplus $176,301. Tlie Ontario
justifies its ilat of " caiuoiny, cquity, stabilily and
progrcss."

A decisian has been mnade by the House cf Lords,
on appeal, ini lte case of thie Port Glasgowv Sailcloth
conipany against the Caledoniati Railway cempauy,
îliaî the latter is net hiai>le for a $6o,ooo loss te the
former froni a fixe kiii(dleci by sparks from the railway
caîupauy's locomotive. The court bclow lîeld ltaI the
latter liatI takeu ail reasonabie precautiens against thc
cmnissia:: af sparks, and lime Hanuse ai Lords sustainied.
the decision.

lu accordance with tic provisions cf the laxv passed
a yca ago by lte Neiv Vark legisialure, Insurance
Sîîperiitemdc:mt Pierce reports the followîng sums,
lîcretofore o:i deposit in his departurent in excess of
the $200,ooo rcquired as deposit capital by eaclh foreign
iiîsurance cornpaniy, aa havilig been paid ta lte United
States trustees of tlie respective comnparuies: Phoenix,

»$m 00,000; Lancashtire, $579, 500 ; Sun $504.000;
Western$zo09.000; total $î,29z,5o0,
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The Cit
izensl Life Assurance Company,of Sydney,Newy Sotii WValts, report-, favorable results for the

business Of 1 Si)2 its businiess is innainly iudustrinl, ili
10iellI brani it issulec 9362policies ani ini the or-
<linitr3 lite brancha 2,c048. 'l'lie iticoiiie of the contpanv

%"-" S6'-)6,035 -li inicreise oî'cr thc preit'is yecar of
Sl04.3Z~ -0 IIe t0înl illsllrance flnnd anmi paid tup Cap.-
t U ON 5S12W 750,000. Th1e dentil rate expericnicecl %as
ece(CCdjngly fvra>e being ont>' (>0 per cent. or tule
ex-pectatianl tables.

At the annual ni mting of the nittal fire mîîier-
*wvriters of Ontario nt 'roromto last nionthi, it w.isciainieil

iithtfe gltî or the fires in tlieir experieîîce %werc of
incendiai-y .111( iîînkn10%low gini, and a, resoltitioli was
adopted callinig tipon thîe Ontaio governinent to ap-
point ire coronlers 'Under lle lawv of z.<l<>z the coin-
paxiies 1)ayitig tlie epises were tl11cm services are

r-ecjiircd. Advatuce paynients iiistend of aCterase-
ieuts for los.- received general eîîdorsenîent by the

meeting.

An amnendrnent has beeri proposed to Itle Dom-
inion Iiisuranicu Act, providing tlhat ah ainy xnetiug of
a sbriodrsinsuratuce conmpaniy no persant shial, di-

rc!ctly or indirectly, by hjimsclf or any acher persan, be
eitILed. on sliares coutrolled by hini, ta more thau crie-
fiftlî of Ose total nuruiber of votes vested ili tie shaîre-
holilers of the conipaîîy, nior ta more tlhan onec-tl:ird of
tlit total liumber of votes vested in Ithe shiareholders pre-
sent or Tepresented L'y proxy at sucl i eetinig. The bill
is toi Le lield over until hîext session, however.

We notice that the Prudential insurance canîpany
of London keeps on growing ai a sa.tisfa.ctory rate, the
new isstîc-s inIi e ordiinary lifé braîîch in 1S9 2 aniount-
ing to 563912 poliic iS IUrllg ovCr $29,000,000. Thie
total iiisuraucet in force iu the ardinary brancli is $sa 6t),-

8SG.32o. In the indtustrial brandli the net iincrease ini
niuv'beKrcf poi4icics ;ga-iined durinig the ycar Nvàs about 500,
00o, the total 11111îber UOIwrePOrtcl beilng 10,105,877, il'-
siirig S.91,o70'\835. Mi'le total assets of the >rtudential

arc $81,548,260 -t'd the ulndîvidetd SUrplus $3.320,54S.

Tht annouincement will be found on:aniother p.ge
of tlue- publicationi of My. F. B3. Reltcîîs uew book,
cavcriîîg ilie history of ire iinstrance coipiniesnai
scliemes ini Great B.riti n ami Irelaudà durinig thtsevtil-

îelth and eiglitcenth centuries, togetiier with particti-
lars of Charles Poî-cy and his projucts. 'Mr. Povey
was Ilhe fomnder of ite Sut Firc Office and an imipor-
tant figure in; Carly fine nsîîraînce hnstary in E îglaîcl.

.?61. ROtoit was long lthe ;ecretary cf the Stin ïlire, and(
eîîjoyed exceptienal f.aciliieks for biis Vok.~ aiuable
facts niever before :bise arc a feaîtire of the book,
NvIiicla is for ezale ina Canada exi-lusivelv L'y the I-,s Lia-

ANCE AD FX\ CH CîIRQ~CLE.

The Great Wtst Liue Im.urancc coiînpanyiý of Win-
nipeg lias, 111OIRIug Maig Ilirector j. H. lirock,
conipt't#,-d the 0raio cf its hu'in esc; for Onhania.

Mie folloviig %well kuoivn getice have been
selccted as thue boaurd of direzctors for Oiitanin : J. HuIr-

ik-t as».prieideuit Petrnenvt L. & S. Co., Toronto ;
W. R. l3rock, of W. 'R. hlrocl, & Co., whlskdry
goods, Torontio; J. J. Reîîny, Toronto, manaigilig
dircetor WcxxnAssuice Co.; Robert Thomson,

wliîoles-de innîber. and direchor Trader's Bantk, IHuitil-
toit : J. W. Little, Nvisoiesale dry goods, and president
Huron anîd Eric: L. & S. Co., London, Ont. As hiereto-
fore stated, Mr. Alem. Crainai- is inaîtanger for the pro-
vince, and a1 receit popiilar appointitent by 24n. Brock
at Hamnilton is that of Mr. Aîîdrew M.Nurdock, for
three years past with the New Vork ife.

Loos by the Hcralci Pire. -The instirance 'y lte h11111.
isig of the Dai/y, ierald buiildinig ini titis city oui tite
2ytbi tilt. wvas subsîantially as follows . on Bitil/dmng.
Alli.-nice, $7,Sco; Canetcu,$250 1hei of l.gii.
(toit $i0aaoa, total, 520o,000. Loss about t)0 per vent.
771t Ilivald co' e'all--Conîînieci.aI Union, $.<i
Norwich union, $z-ý,5oo ; North Anienici, .00

Pho1(enlix ai Hartford, $.4.ooo; Royal. $15,0w0; total,
$26,500. Loss total. Sou/tan & Cat-ej-livrlool,
lond(on & Glob)e, $2,500; Nantlitru, $5,o000: Nortit

Amnenica, $2,500 ; Royal, $2.00 Uion, $.0:td>tal,
$t5,000. I.oss total. Iicena//ack l/u<pùu <Y..
Iiisterii, $2,,500; Northî Bitisli, $7.500: Uj1ion. $3,.
500 total, $13.500. Loss total. Ca/-U~.
ooo. Los-s total. 'lliîe aggrcgate cf tu aimve iuisturaitc
was $Si,ooo, andt tule loss to lîsurauce abiott $7,»
l3esides, theire wvas other insutranice and loss estilliatold
at $2,500, or, approxitut. tcly, a total ioss ta the~ com-
paulies ai, say, $82,000.

PERSONAL MENTION.
1 K. E. 1V. Scomv Sni vice-president or Ille Eiquitahile ire of

New VorL-, is expectcdl to go to Australia te rernaist for stctaj
ycars.

1r. C. J. Borcîî1utv of Mtoncton, N.B3., wiio flot lon:g ,itn<
left the bantking business to open a geacral instirance agenty,
Coniprlsing firsi Class conapanies, cattul %Vrile in 31011aîriJ
recetitly.

MIt. Joi- « « Sia:vaîun, I.îiel> appoitcd insurance comis.
sioticr o(CouîîiCCtiCit, bas lieCI »egii Y "-e-ilICît CICie14
as U. S. comtinissionur or patents, 311<1 will resign the oflice fi
abore nanicd.

74R. T. F. Ginnîsocs, cfKlxaobas been nippuuîtcit in.
,urance ceutaissmoncrof M.%icitigani te succeid Comîii ou iter iv
Ei. Nagill nt tire expiration or lais terni, July ist ilexi.

?%Il(. ... RFI.ta, gencnU manager or Ille Gîtardiai Auws-
anice Couîpaîîy or L.ondon. s.¶iled fer Ironie ci the 21:1 tilt. by
the stenanter Maeti;fîcr an ex teaîded visit te C.-tita1ai

diec Viiiied States.

1lîi. Tuaos. C$tAVvoaitî, for twenty years prorniinentls- m.
liected nvitu te Lattclon office cf lte 'Nw Vork Li fe, bis gtnr
te .he Mutuai Lire cf Neti' York as s emtary or il% J.ondm
ctce, -nl 31r. Alex. Forrow, for seme tinte occuliyw, tha
pos.itiona, beconizes sui)-inan.iger or t1ue Xutuai.

2%it. . G. Rîcîîn:î, in.iitger .iîd nctnary cf die l.on4loz
Lire (of <Jîtatio), ta< lic» appointeid .1 îîîcmbbr ofr1 <lio
Cosinicil of thc World's Congress Auxdtiary of ditWol Vie.

oui lire insurauce. wisich colfhinneccs at Cliicago cri Jantie 19.

1,1*(TiFll '.UTCUAt5o tlv dcatha of Our L.ondon correqoo
ilesît, Mr. lhiliy ÇtaPQrn, 1uoticed in Our hast fissue. iîaforaîas ci
tisai aCter ait ilhiuess of only fouir Ilays lie sîîccunibc,1 t i
attnck, of influenza whicla :Irveloped juite pneunsoniatx whitc ah
CarlisIe on business (or lis Comnpany, Vie llritisla ]*Cri=i
3lutual Lire, cf whicl lie mms asistanit s;ceret-iry. Mr. Capax
%%ainezcrIy 55 lir h, 1< ait lcn in thse service cf tl:e coc,
Isany fror fort y ycars lie %was iiniverailly c.-lectnscd for bii
n:aily qua.litit-s atil UinoîSintious ability, anid lus Jass will tc
<îceply feut 1>3 all %V1o knlcw hlmt.

StaîlsECouRT OrnE..W JERçFy, Nor., 1892. lIltauds
Supca>:c Cvlineil c)rtesof C7zosrz fflénds. False mrectsi-
tien.

lin this Case ih nas lîci L'y tie court.-
i. That tht n,.latioti betcei1 the above order and a belic5fi



tueaiaber to %vilaina . relief fuo Certificate %vis içsui tîitler ils
rvgîîlatiolls. is, Clezy a contract relzation.

2. The contract or the association with a heneficiarv mndier
t.iatlagie tai or tilt! application for suci îsîvutîbeîm1ail, the certifi -
coJte issut:tl, ala Ille charter, constitution lait b-l of thse

oir ira its construction -lat elet do.-s iiot diIiiur v'?
ÉM1% fronts ast ordaliari, folie). of îîîstiraaîceu.
ýj. li tht relief-fissoadlw or il e order, petrsanls eîîgsg9cd ii

Ctrtail occttpatiuils are 1v.ccitltd frot bl eaicial Ilienaibenh.li
Aitioitg the persans sa exciuded are ret:ail liquor dealers- aid bar-
tt:idtrs. 'llie deceased. iii Isis ailiicatiosi for a rlcjasicerti-
ficatc. reprTcseiied tlaat bis occupatioan iett.of prilîter allai

lits bttýisiess was presstnain, anîd ai Isis statcent* to the saiedical
exatjiscr lie reliresertedl that hie wa% taot etigageid in the sait
or aaaaaataibture of ville, heer or ilistjlidliur. Ili ilet. Ilis
o«cuîsatiott wças, nt tli titni <g oli. iaak ilg Illte aspplication. ail

!orsever.a ber ore 11:11 laecti ttat, or., l>arteuasler. l1ii, th;at
the co:strilt of tise crder to pay iîeaaliîs ru.tý :voideii Iv tilt:
fILe ami.ndnet re.prescilat itina Ily wvllielà it %vls olit:iswdý.

4. The suit %vas birotaglit acier the iiisl:etr's detatîs,. ti( ilt tilt
cause of tise licsseici.ary naîai ina tire. ccrtitic:îte. The defel se

ua thIl certificate land l>ccss proctiredl Ily fals: rassa frangin.
[,:nt rirsattol. To iineet titis deftse it was insiswui-t lît

Ille ecritWfiate w.as iraColitestab>le after tilt aîaeanbler*s aleath, lits-
Ir"sthe deccased laad btesaispeaaded diiring Isis lifetite, .1114
bis deall Occurred drrriîîg lsis srasixflsioni. Ilulil. that the zagrev.
cirat ii te <leccascirs zipplicatiais for the Csrtîficate, ',tzat ait)-
entrait or fraudulent statearatiait rnade - . ina titis application, or
uay suspension .. froin the order, shall forféit an>', right to ait

knfts ai prWvileges tiarrein ;and it shahl saut lit iawfui iii case
of itv deatia durisig such su-;pt:asçioni, for -ait> of Isly lictivri

Ioak . t -ccive. nay bens.-fit wliittever froua the sulireine or
snr gratai or suborIlaecuai,-Udaotetptt:soi

lion roarolagthe crtificate for the fraud :ancI acceptiona by
uaas el whIicla the deccased procurtd the certificate of talent-

Itzlhil. fruts whieh lie was excludcd by tlat relief-fuasid laws of
the oralr.-.?S -Illiziiic képori, 367-.

A OÀ o RR VALUE.
FIItE INSURMNVE COINPAINIS tutud kSilEMEls

rLiiTAtiLISsI, ANDI IXilET.:,

GREAT BRITAIN AND IREL.AND

Ii>aivgtru 7111anal 18111 cenuries; wila sonne pa.-sicu1aifs repvctin,-
Caulos Povey, the pr:.jextor of tlle Sun FIre omle, il;s

x*inngs atI ,clicmcs.

By FRANCIS BOYER R5ELTON.
Lac secrcaary of aise Sun Fire Ofisce. «lais ioii, just issurd by Ie
LW!on publishers, is of rreat historic -.allie, cosnaiaaiîg informatîionu

rg.~Yrô.f'reputélished, undl tiauld bc in the bands o! cvcry usiderwritcr
L-d iibrry. It is a large octave volume, and i te edtioi: linzi id ta

:o<.TIlle prica. ts $6.50. For baie ini Caniala exciusiveiv

INStJRIICE Et FINIiNCE CIIROHICLE,
MONTREAL

MUNICIPAL DESENTURE8.
GOvERNMENT AND RAILWAY sonos.

INVIE8TIMENT &ECURITIESa
BOUGHT AND SOLD

Insuirance Companies req uiring Securities
subtble for deposit with Dominion Goroernment
or other purposes cati have their wants supplied

ýby applyirug to
R. WILSON SMITH,

Brtish EmnpÏ-o Building, MQWTRAL.

pmtgro %« q0 4çslrfflç§I igeurI s puribA"c.

Manchester rire Assurance Co.
R(eport prmeillei ;ai Ille Stxt> *îaîaaîî ranmtl meetinag hldu nt

VThe alirectors liave iucaur u pre-taailaiig to tIti blaarelaoilers
tiae ae)ort o! tiat opcrataoaa. of tite cotaîpaaly fur t year IS)2.
*l'li preaaaaanas (after uleractilig re-inissîrance) aaaaoitaatesl ta

£e5i5.bOZ 4s. 7't. 'l'ie lus-ses. iliaiciliag fili lirovisiOla for ail1
uliscttîkd ch:iii3l, -1181101iatVd te £302 4)5 lis 5(l., S3Y 58.7 pier
Centt.

î%!ter pavilg n1la e-Ius!aaNe. ia'oaaiaîis.ita. «'ti-1 taxes. tire r
rîccotatat fur Ille s!a% toseti W-itlt «t siqit f, 1 3.<,S t Il- Vf;
tt:. liteOiteL frott itere:m,.t ui, itivtcît 1nlits ) ieiit .(. 83j.731 vis'
r.tsriblaas :ts per Ztarsue .57.437 91r. S-1

/)1.z'drj,lil -Ans iiaterisaa liitieaad o ut Z%~ lr %vas pasa tai
Seplteiîluexr i:îst, andauitae *lirectors; fluw rcostîa.1 a Ititer
<litidenta at tlaa sraite rate fur the prast fialf.yercr, aa aiso, a
biossus o! as. per sitrc, taîrikiiig for the year 12'-: lier Cenat.,

,41S,750; 19uaviaag b ha.c atided to tlat fiaaads for tlae year <after
;aroviiltg for divitIcnad as aiOve), £35.687 9s. Md.

REVEN LE ACCOUN."T FORZ YEAI EN M\G CEIR
31, 11%92.

ascoîn. .sd.

i'relttitillss(ICSSrc uac ..................... 5 15,soa 4 7
lsateîeit cil îaysatat..........................13.781 aS o

-r%2( 584 2 7

Firie liasses ............................. ..
commaxission saud cxjaess ....... ....... ......
Hote, rorcigia. alsad col. S1.ate tn.......
r..cîîlsrs of ilailaguint±nt. Itaiat :în alir
B3aance; writtea off .......................
lalanict, beiaag surplus ......................

Caplital, 75,000 slaares of £z2o,*C r2ler aliare 1xais.

Visias frona last y>.i accouaat...............
Itlaice =cV accouit, £57 ,437 9s.- Sd. ; less jut.

ivideud, Z.7,500; div~icld Issi lissais payable
Mrrcla 29, CI 1,250 .......................

R,.s>rvc funds ..............................

..................................
Onutst.awliaag lasses ........................

,tis payable Ity aistatit agcncie, .............
1)ivitlel;tls îîuclaiacd( .......................
Diviçltaial aud bonus for prist laalf-yea ... ......

A SS 1-T S .

R.-iiwaç.y and alter delts ztad bonds...........
11. S.Gov. 4 per cenit. bolnds.................
Munasicipal bonds ........ ........... ........
Eaag. railway stock, &c .....................
Canada 3!-4 per Cent- ilIsCrihcul Stock,..... .....
Cape of Good Ilope 31% percuint. iin:.cr. stock...
AttstrLjîa 4 per centt. arcanes .................
Morigages on first class propcrty .............
Initcrcst %cruned............................
flouse property, &c ............. ............

Baldances of branaches aaad agenats ... .........
D)ue flraloffices............................
outstauding prcuas; ........................

Cash at bankcrs............................

Z( .d

302,495 11 5
90D.008 1 4

7-S26 1.; 2
71,7.56 17 4

51) 9 8
57.437 9S

£529.5841 2 7

s. .d.
150>000 00O

275,012 1 «)

38,687 9 8
.,13,699 1 à 5

463,699 1 a 5
54.OOo, o
23.350 O00

13S 10 o
11,250 0

4ç 4 ;S 1 ç

c S. d.
160,767 27

94.115 187
43.605 la s
27,93; 1 5
=1.921 10 6
9,S53 6 o
S,710 o0o

iî,oSt 178
3,928 13 11

37,124 S 7
73e594 15 5
13,751 170o
22,320 12 a
21,42Z 70o

£C552.438 I 5

JA.M BOOMER, Mrznager for C4n«doe1

gi*4 ÇçÇ', TQR9guw,

AMILT 1, 1893 INSURANCE & FINANCE CHRONICLE.
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*A YEAR OF PROGRESS.

Provideut Savingsl Life
ASSURANCE SOCIETY.

0r NEW YORK.

SHEPPARD HOMANS, PREcsioENTr.

Eighigenih onnuai Slatenient, Den. ai, i Bil.
Xnconir...............................

l'ail 1'alicy.lîoltttrs ...................
Tolai Ea1.cics f bMnageclvzî............

Gro"<s .tss................ ...........

:1';litits, Actu2tice' 4;, V-11=110oi...
Surpls, A....... 4 .... .........

Suîllls- Awcticzil Exipcuicilcc, 4,'-'.........

*3,902,222.21>
1,181,498.30

464,141.34
,287,OlO.~3
00~,2 l~.00
(181,790.23
?I6,39~.23

lolicies itauei in sS9*2.................... $109,517,516.00

1inis i futce Dcccrnlcr 33s1, Js2 ......... 766,1343,241.00

CABII CAPITAL. $100,000, I24VESTf-D IN U. S.4 PER
CEINT. '0NQ DEPOSITED Wfl H TIIE NEW

«YORK UliEUBEANE DEPAUTMENT.

iL l. MNAISOXN, Geiiera N~anager for Canada,
37 Yongc- Street, Toronsto, Oitt.

Tlie duty of infeinifing otir p)olicy-lholder.. es ta flic resulis
of last ycatr's wVork and flic precîî Standing of the Socieîy
is albo a ver>' great p)Cksre %vlin tve aleu zlîle Io prescrit
a report like the farcgoitig. The history of flic Provident
Saviings hias been oiie of steady progress. Economy ira
nianagrnent, at'oidsnce of ail 1«bigle pressure"I methods of
sectititg business, care in ftic scluctian of risks, cqutiable
dertinig with liolicy-lholders, and Ille adoption Of plates of

itnstiance wvhich havc borne flie closesi sciuiiny of itelligcnt
icn, havc comnbiind tu placecflic Society' in' the vMr fronît

rink.
Ait incarne of more ilhan anc mîillion: iinc hiendrcd thou.

sind dollars for flic ycar xS9 2, antd mocre thail llincîccul
mîilions and a hialf of lîcw insuraîice ifjit duuing the
)-car, cxhibî the steady groiwîh of tie volume of our busincss,
iwltite.a surplus grtaier than our total liabiliiies COnstituins
UIl very bc!ýî proofs aof sur finiancial stabilhty.

li stiould bc reieîîcrd lso, thait during its; claire
Iiih4ory Ille Provideni Savinigs lias flurnislied însurancc a1i a

ut-v enfle]h lower coçi ta ils p)olic.-Ilîoldcrs ihan flint charg«d
liy flic ailier *'old linc"I coiinpan;cs. And yet, wce find
urý,elvcs itu flc nd (If our cightccnfi )-car af cxistence

witliotti a sirg!a: approvcd death clailatiupaid and wtih otîr
fiancial, condition a's suaîed ablove. 'Ne cannai: aller any
.trc.ligr zfiulient lu favor of Gier ,ctnlnlon-.sense" tI pans
of isn%.suraicc, or iîîy tmore cri.vîneîuîig îaroi of flic fatithful

dfrscil.irge of aur ctîîy lu Our plr~.a1c~
Ille ligin aîîoitier ycar iiider tt itost favorable condi-

tions, and can heartily congratulite evcîy friend zind patron
ai tl:c Pravident Snt-iîsgs not înlta pota tlle histoiy of the
I).t but also tipon flic piospect loir alic future.

Vçblury tolitectfulk

DIC1ENTURESU
Government, Municipal and Raflway.

lIA NON BRes.
TEMPLE BWLDING, NMMETRE.

'Messrs. HANSON BROS. always have on hand
large blocks of

SOMfRMENT AND MUNICIPAL DEENTURESI
3uitable tor diciosit by Insurance Companies iviîh Ille
Daimini>» CGve rnelt at Ottawa, or for other trelsts, aud
arc always rcady to purchase first class INVESTMENT
SECURITIFS of evcrv description._

THE BELL TELEPHONE CO.
0F CANADA.

lKead Office: 30 li. John street, xontrml.
'I1a1s ce»nl Witt Ielft listrumenîts at pricem raninzli front~ s- t.> sz
ti. e~t- tadard ili't&-epbouo se' <î.r<tectea b1v rclto.i,6 T.-iiie

k) tP&CcLi1.y for Ina~uii«iif a teract serrfte and taied blv'i
Cu"'ylis co:ggîectioî wli ils itachasigts. lit superlor lai àwegt and w.,rk.

li%:III. l;OMIy telt~O boie t yctottre for Mlle.
S~,la*r ltia Citiay' z%onxeal Excbm=e Miad Ibo pub.lic rltxv

lqw tetfnite telclpbo3llc comuni.cation orer ls Lonq iatn.atl
Cic lai to Qnebec, Ottawa or Sherbrook, aul lnttriuodLate <.ilî,îs

To Queb.....ce ItoSublrbers. 11.00 to the Public.

1oshert-l"01(c...... . " .75
Sfilent CAbugîclifre:esal are provided atg oe,'iora

Arcitcy Offce. fl221 Notre I)A*Ue Strret. where full1 inf0Tamtion tegrllu<
ruits:114plaes cxit:Ccted way boobtalîîvd.

U tONW BANK OF GAW â0A.
FM"Issbtd lusG. Ruin Orvct QuCew

Aew Tôer.PSdtdent. IL J. Pgce. vie.Preadevi.
Hiou. Tho.. '1c'e E. Giraziz, D. C. Tbommeo», B. J1. lIait.

Z. la a-IttIe&ilae BankLlt«Ld Z.ltellakftvroL.,Iel.
New Yr.2aIniPark Bank. faguL2oîYhoaIS IknJ.

Msîa'iaps- ationial Banxk.

Alexandrie Iroquois. e'urle
Qtaa.(uebec Smitba Fai. Toro>ue1c

Wint:likcç. W. winhîcester. LeI'ibridgc, Alberta.

THE CANADIAN BANK 0F COMMERCE
"lFAIM OFFiCiE. TORtONTO.

Pald-i.p Ca*p1ta1, - $6000.000 Rest. -- - 0.0.0

thinErco3s.

W«. B3. UIiton. E.q. George TIajlor. Efi.q.
.h'. criaillerai. Escj. ~ Niatilw LLga i>.,

A. 11 lulL~~t,, lxipelOr. G. air a. 0«;t'Mv. Aaei. ,î«v
I*cw Yoîk-AUi x. X.afid and Wnl. Glas. Arc iti.

ToniyoT1-iIra-1 ifBlre 19-.. Rinîg Street WVval. City ltrautlie - té Quecs
Sirct Vst. ~0Volige Sa r*eI. M1 'Yi Street.".6 t4 Ire tct.1Q

A.JI, 4..thnltoa Searnia %Wa1tcr'dzt

init j 2ioarn S"Isoy a
Ilow Il llil r-Ioai O iicu 1% S. ate.t.

lt.t 33 C<'illbill Mleilir sltf0BranIes 1

1qotre. DajîtO, and 4Z76 St. Lawrence StrcetJs.
5IAXXXta AUDlOkUS~Y»t8

GIUr IRZTIS-heBankt of Scotland.

lrAulq. FnaaLrrifrfreà &C'te.
AUSfTRA LIA A1 lWIA S?-uin Bsank of Axistralla.

lNit~ILs 1, .gi-.~ler & Ffi.~,tw «Ylt-Tie Aietfcafl Eelaneatoatfakof ' ew Vork,
S,%,c FitA ctgco-7W*l,'? irc British Columblot.
ClgtcAcOO-ie Ap eria'.i i ciange Z;,alloisai Bankt qf Chiçar.
limirlsit CotipA-xliua2h 13*,,)c of Ilrhlh.b Clnibla.
Illi.TotC, Bxl pA.-nlb <issk of llernwia.
1<iNGBTOK, j,4xlFA-l*xnxk No sceaol.
CnnucW Cralifts IpDm for ws îIn Il Mrt% of g~o fold vit- .«!~

iweitti W16 aûhie lm~ o 'biaf Ini ecwoe r 4aiAp N%.I7v'i Wei~
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GERMANIA LIFE
Irisurance Company of New York,

'%Ilbttshed 1860, Assets $17,000,000.00

?Qpý f$5W .AN .ACTUA L .RESULT : i a' ePa1
cyf8 0 0 . . . . . . .. . . . . . . . . . . . . . . . . . . . . . soa' iePa

à 13 years Dividend Tontine1'ea ..7........................ Annual premium $ 226.00
C.4 rerniums paid...... ........................ 2,260-008ettiemnent at end of Tontine Period :

Guaranteed Reserve..............8$1,905.00
Surplus actually carned ........... 1,404.90 3,309.90

'represents a return of ail premiums paid, with a
Profit of......... ............. *........... $1,049.90

i a re choice also given of such options as are offered by otherlascolnpanies.

JIRPFERS & RONNE, Managers,
400, 46 King Street West, Toronto.

ODAGENTS WANTED-Liberal Terms

.SUN. INSURANCE
OFFICE,9

FOUNDED A.D. 1710.

m -&A.ID OW " r'C :M

&Ilreadncedle Street, - - London, Eng.
ranSacts Fire business only, and is the oldest purely fire
t 11 the world. Surplus over capital and ail liabîlitiesXeds *7,000o,000..

CANADIAN BRANCII:

-WI#elington Street East,
- Toronto., Ont.

h .BLACKBURN, Manager.
W. ROWLAND, Itispector.

.dehin-s Comnpany commcnced buziness in Canada by
.. uof" *0000 itli th~e Dornjîiioii Governrent

"Y ofCanadjan Policy-hiolders.

XJltodi States LUi
11N TW-EEJCiZT

LANCASHIRE
INSUINCE CO. of' MÂNUE~iER, Englaîîd.

Capital, THREE MILLIONS Starling
Lie.bility of Shareliolders Unlimited.

CANADA FIRE BRANCH;

HEMAD) FFICIM -59 Yonge Street,-T4)qItNTi),

Je C. THOMPSON, Manager.
BOUND VOLUMES

0F THE

lnisutraDpce aQ)d tiQaQcc (•M>rtoQic1e
FO R 1892. PRICE, $3.50.

PRO VIDENT SAVINOS LIFE ASSURANCE SOCIETY
0F NEW YO«.

SHEPPARD HOXMN, President.
Eighteenth Annual Statement

FOR TrHE YEAR ENDINC DECEMBER 319t, 1892.
Lncome ............................... $ 1,902,222.39
Paid POliCyholders..................... .1,181,498.36
Total Expenses of Management ...... .......... 4649141.34
Assets *...... ............. ............ 1287,010.23
Liabilities, Actuaries' 4% Valuation........... 6059215.00
Surplus, Actuaries' 4%.....................6081,705.23
Surplus, American Experience, 4,9% ..... 716,395.23
Policies issued in 189 1.......................19,517,516.00
Policies in force December 3 1st, 1891......... 7698439241.00

$50,000 deposited with the. Dorniniona Gov'9t
ACTIVE AGENTS WANTED.

R- H. MATSON, Ceneral Manager for Canadi
il ead 0 niee, -- 37 Yonge St.., Torost

S. W, HICKS. Manager Montpeal Distrilot, MontpeahI
R. J. LOGAN, Agent. Imperlal I'dg, moittreal.

993

EInsurance Co.,
N -P P * ~'Ji l¶ dAA li l'lmYN im

President GEO, G. WILLIAMS, . Prest. ('hem. Yal. Bangk.
RLGI* FI Secretary. Ir 'os
ýD)EN, Assitant Secretaiy. JIJLIUS CATLIN, Dry . .s

PE R ày, .ACf/4ay. JOHN J. TUCKER, . . . . . . Buidler
>N . . 4fdjcal .ii-etjr. E. H. PERKINSJ ., .Presi. Itinptrters'inid 7?iaideri' Nat. Batik.

nmost POpular plans of LIE INSU RAN;CE are the CONTINIJABLE TERM POLICY which -ives to the inskired the greatestof indemnjty in the event of death, at the lowe.,t possible present cash outlay ; and the GU ARANEDriOM OLCl every valuable featture of investrment insarance, and which in the event of adversity overîaking the insured may be used asL SECURITY FOR A LOAN, to the extent of the full legal reserve value Lhereof, in accordance with the terms and conditions

- 4Simgto 'represent the Company, arc invited to a4dross J. S. G AFFNEY, Superintendent of Agencies, a o4 gpç Qfiçg1

lit Av Q I5,M q rPQIrQ rMontreud,

b.... -

1 75

Ji
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PIRE. LSF. MARINE. f

COMMERCIALJ UNION PIRE INSURANCE COMPANY,
Assurance CJompany Lid. of Lonidonx, Eug. OP1 L<>Ni(>, BN'ýGLAVD.

n---ETILJHD18.-
Capital and Asset4, - - -- -------- 27,000,000
Life rand, (ittltct:iti tro'î -.re .îtil II4utn 8 b 0,444,030 i: rficj1 .&<tabfl, Iwd ci îl, Canladci in 1804,
Trotal Net Annual Inconie, - - - - 7,000,000
Deposited with Dominion Governiionit, - 3i74,246

1731 Notre Dame Street, - MON'1REAL.
EVANS & McURECOR, Managers.

PATERSON &SON,

HEAD AGENCY OFFICE,

35 St. Franû.mi Xavier Street MONrREAL.

Ajdain.r.rA. ,~. uu~. jli, *rsmI, 8.ri ~iTHE GUARANTEE CO§5 cottish &jioi ý Nainl OF NORTEHMRC

Insurance Company -of Editiburgb, Seotland.
ESTABLISIFRD 1824.

Capital, - - - - - - $.10.00,o0
'Iotal Assets, -------------- 40,508,907
Depositod 'w th Dominion Goverunnjt, - 125,000
Iavcsted Assets in Canada, - - -1,415,460

M. BENNETT. îêa,, .. : î...l.L~t,''.
J. H. BREWSTER, ^Est. Plnnagcr.

WALTER RAVANAGU, Resideont AI cnt,
17 St Francois Xavier Street. MINTREAL.

Capital1 Authorized, $.0,3.~
Paid Up in Cash. 30-1,00000
Rt.sourcs, over-----------1400.0

SIR a. T GALT, G.O.M.G., EDWARD RAWLINIGS.

'Th freI»surance Association 4;l
0ý& F LONDONI. ENGL.AND.

HEAD OFFICE FORMCNADA: -- MONTREAL.

4 if DEMI, Inspeclor. JOHIN KENNEDY, 'Managcr for Canarla.

UNITElD F111 INSIIRANCI COMPANY
0F MANCHESTER, ENGLANO.

A PROGRESSIVE COMPANY WITHI AN EXCELLEiNT ridEORD.
Tbis Com2pany bas recently taken over the fands and business of the City of

L P..co ire lusurance Company, and is operated jointly with

THE PALATINE INSU RAN~CE CO., of Manchester.
Canadiar, Branch Office:

1740 Notre Damie Street, --

T. H. HUDSON, MANAGEF
NOVA &COTIA TIRAwCIT' YEW ISRVISWICK ltt&vci, NAil ~ ~ ~ jjlead Ofe.lallbliaîMc% PA johni,
71,rs;1 1 e ner Algen& if. 11 î!#S O~Opr>Aa

Vlontreal,

14TOBA,. 7. .W. T. »tcul
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THE WANT SIJPPLIED.

O ALEDONIAN THE LIFE INSURANCE GLEARINO GO.,

Dominion fleposit, - - $100,000
Aaêurance ini force, Jan. lst, 1893......... $16,122,195

Incrcase over provious vear ............. 1,19, ,38t3
New Assuranesa taken in 1892............ 2,6l51,003

Inoeas over 1891 ............ .......... 222,050
Cuah Incomto for 1892............ ... ....... 614,951

Ineceasolover 1891 ....................... 67,331
Assets, Dec. 319t, 1892..................... 2,253,984

Inecae lSCover 1891................ ..... 294,953
Reserve itir sctritv of -9iv1,lî.ri'c* t'2. 2,0831,602

Inecaso lover: 1891..................... 280,827
Surplus over all Liabiiities, Dac. 3 Is, 1892 176.301

Inercase ovcr 1891................ ....... 20,742

SPECIAL FEATURES.
I-Cati antd l>aiîi.tl Vaite guagratîuc'cd on cil policy-.
2-Ail îivwieids I)C'itlg la atîîl are ilaidti l >ncy.toiîier. oftmi>.
3-NO restriction un îravcI, tc4ellcc~ or tocculpatiton.
4-Dealih claifts jaid al otnce 0rn, cornilctiuîn of Ciim >îr.

.Surrror~s.Ip >Istr.ugUoî iLiZj m *.- Itrr.,i, t> titet# D1îîlbra.cc :.t tte,

cau toi>. It t. b a it t'118.11* . liir ii' tssu. t .rle .- plioi.se ialî,

tAlerai ce:titlons.
BOARD 0F DI>1ECTORS.

i. 7. EOLA~il. (1'rvnilent) .............................. lt:,teîton
C. M. *1*'.'t.ujR (a%; Vic. l1rc'illa,î:................. ................ actol

RiIER IEXt2%1 us Vicc.I''i.Irîi>... .................. ....... :îctph
ALFREID tiuSKtN, Qw..................................... .

IIINhERT AR>................................... ........ km.Icaliîic
IIl. t1iR1iTVON Q... ....................... ........... Ksp-s
}t<ANctsc. iguldJcF.................... ............... .. itn

. ....................... .......... 'fnn.îîio

Si. u'.LAURi.............. ............... k..Q.

AlEX. 1111LATt. Q.C., Solicitor.............................t.r.t.tx.
J. il. WElttii, :1.1., 3led jeuat ItCere/(. ...........-..... .. .WAlp1.ttoo.
W. S. UOD1GM~, ~iprtttîetof Agtsates ............. IATEJtLUo.

W. .RIDDELL, sertarp. WM. HNDRY, Jta ager

INSURANCE CO. 0F EDINBURGH
r.s'rAil.zl.-Ihx S05.

TEE OLDEST SCOTTISH FIRE OFFICE
CANADIAN BRANON.

45 ST. F-RANCUIS XAVIE~R S'T., MNIX'RE-.

LANSING LEWIS9

The Temperance and General
LIFE ASSURANCE COMPANY.

HîEAD OFFICE, Manning Arcade, TORONTO.
lt~ t .W'. ROI SS, M11iikter .,f Kt:.i ttuîm. . ':isrnmu.

I i .* .t.,t IC o.

Policies issued oni all tho bcsqt IIPP& uVcd plit-;, bath
Iievei and Naturai Prcrziumti. Total abstainers kept ini
a separate clasa, thercbyv gcttinig the fdaxfltagc ofthecir
spero logeiy. H. SUTHERLAND,

ACENTS WANTED. 1:,ier

IME OMTARIO MUTUAL LIrE
ESTABLISHED 1870.

ST PAUL MINN.
Insures U nder-Average Lives Exclusively.

L. 0. FOUSE. Consulting Artuftry.
a RELP TO OTREIL COXPANIES. A BENEFIT TO AGENTS

A BOON To TUE RE3ECTED.
AppIlcationiP for over $2,500,000 of Insurance rcelved by the

Companyduring Uae firat chree innths. witflout an Agent la the field.

tes itttcl istrtîn ir.>ve :%. fl :lit.% .,iller Y. *II
i't,îî,n tîîIu. l m, .. r.tîi.îllv tit.'. llibil,.d îîî'el î.l. î.,t u

1.1tqe lu,îît-.a'st:> :01.1 :î.r nii lit s~Ii t.b ttsir :îl fiî)a~ >

RUSSELL R. DORR. Prosidont
St. Paul,- Mlinn.

THE TORE£ SYST£M>3 0F LIFE INSURANCE.
lty21 tlslt t, g~ritry.. t .> if thl. Illi,îoI fil«. Ilcjeîlrtelieîat.

'l'lie Levol Premiurrn "'atural Promium, -ttd lt--- Assess-
mont ysct . ytI nai l y iliutir.,t. Il) fab les.

A BJook Iniîeî;bcti e.ery Lille llîsîr4tllc$3

PRtcEs:-$3.oo.-$2.5O. atîd $2.0o, -ccor&littg 10 style of bitîing.
Sec Cataloguez of I>îtblicitiotîs on niîoltsr pa:ge.

THiE M~ERCANTILE
FIRE INSURANCE COMPANY,

INCORPORATIED 1875

Head Office, - WATERLOO, ONT.
S'UJSCRIBED CAPITAL - 200.000.00
DEPOSITED WITH DOMINION

GOVERNlMT - - s,0~7.7
TRi2 liustut'm for ilo tant -çe%,i>ttt!s le.gn lias hbect:

PREMUMS eevd $1 .202,356.65
LOSSES paid--------------663.459,69

1. E. BOWMAN. Prosidont. JAMES LOCKIE, Socrotary
JOHN SHUH, Vicc..Prosidcrit. 1 T. A. CALE, Inspeett<w.

TlffE WATERLOO
MUTUAI PIRE INSURÂNOE COMPANY,

-E~4T ULISIED N4 186.-

Head Office, - WATERLOO, ONT
TOTAL a:ASSETS- - 328 .0
POLICIES IN FORCE - 1,704

Intei,.Ilitg lpnutcr% o( aut etL-nnc' ot t:înraule ser.îperty batre Ste otiton of

CHARILES HENDRY, C. M. 7AYLOR,
rregiîieat. Seeretary.

JOHN KILLER, CEORCE R^NbALL,
litiecf air. vicel'rettiden

t

FIRE INS. *%.HARTFORD'- COMPANY
ESTABLISHED - - - 1810.

rire Iuîsurancec.xcluslrely.

GEO. U CItASE, Pre.ldent P. C. RtOTCE, Secretaay

JOHN W. MOLSON, Besident Manager, Montreai.
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M'dit Telelinaînlb 111. enblo AuIidrea,: N "

0. R. G. JOHNSON,
AGN. .& ~IEINSURANCEI,..i....BROKER.

Mont1rent Agoist,

Aci1KCVL.TIJMAI. ENSU t.. Ct>.. Op .' WTEItroWN, ?;.y
sp ibii City AUeaîtl.

UNION AÎSUlANCE OtVE1 F N:A .
Offices: 42 ST. JOHN STREET, MONTREAL.

JAMES P. BAMFORD9
QIentrai filotiantr Jqq£ilt and I3roter,

Special 6.ciisi fo liu? igmrJs cdccý, ic fPr nuac

OMfces: 51St. Francols Xavier St., MONTREAL.
JAMES P. BAMFORD, Agent.

F. H. REYNOLDS,
AndIIT R rlcFt il PAteT 01ý; TS

#à' Etectrical Cases a speciadîy.
Tepl iiiIIimgST'. .JAMES ST., MONTREÏL.

A0 ~ ISli W.Ls1iigiole, l.011,1011 alid ail <fainE Citic.

F11. A. BROWNINC9 LJFE.

Britisha Esupire Iuildii - -MONTRIEAL.
Telephone.171.___________

REPRES~TIN6-NîrtiiaFre As!cr3cet Çô. & British Empire folul Life .4UarUnct.
Surplus Listes. îIbaced with Firitl Clams Fort-igu <oitipaiaies.

Sir Doitald A. Silla, F~... iP . B3. O~oaii!as t

lusurauce Adjuster and Inspector,
IMPERIAL BUILD)ING, MONTflEAL.I

WALTER KAVANACH,
CatlEiV A01kr

SCOTTISII UlO .t ATIONAL l'NUILANCF CO. of E.1.aaburgla
GENFRSAL AMN.?T

I;ORW1CI1 UNION FIllE INSUIt %ck SoeullV.1 Foar Ilie Prtodice
EASTERN ASSURANCE M.'aY of Qutaclc.

117 St. Fru,.eois Xavier Street, 74OITREAL.

DASTOUS & LEGERp
Managers French Departmnent of

THE SUN urfE ASSURANICE CO.,
IRoom ", Sun Lille Building,

MONTREAL.

flIISIAIDFOREIGI MRINE IRSIIRI(E lot
Capital and Surplus Assets, $7,669,000.

IsFues Open Policira to Importera :and Exportera.

EDWARD U. BOND, GeneraliAgent for CaUrnda,

MONITBqAlh

*ASSURANCE COMPANY9

INCOME AND FUM4DS, s891.
Capital and Accumulated Fands .......................... $35,285,ffl
Annual Revenue froin Fare and Lire Business, and Jnterest

on Jnvested Funds....................................... 5390,000
Deposited with Doinion Goveraîment for the security of

Canadian Policy-holders..................... ........... 200,0

CANADIAN ISRANCU FiCE

1724 Notre Dame Stroot - - MONTREAL.

ROBERT W. TYRE, Managers
G. B. MOBERLY, Inspector.

~PHHZENIX

IINSURANCF. COMPANY
0Of Hartford, Con-n.)

,~ CaR1a CitE FUXI) Fort

Usitmljtisted 1.sce., $ 467,226.21
SiItc.iuîsitr.iiace Ftind, 2,112831.71

4ýie Nttt Stirliniag. . .2~O.M9

D. W%. C. SKILTrON, Prcsident.
-. H.MITCHE~LL, Vice-Pres.

CHAS. E. GALACAR, 2fld Vice-Pres.
GEO I-1 BURDICK, Sccretary.

Head Office, - Montreal
114 ST. JAMES- STREET.

GERALD E. HART,
General Manager and C'hief AgedI.

.Aappliaio ns for Agenda s oucUed.
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FOIR SALE AT VE OFFICE F

AU1 Sta>U(14s1j'tl»u>ae BooI.pt xotl

the gnsuraiseo & Finance Chronlclo. -. ~~.A ::.:lt
>.».:u.l ti .40 t lut itret s,! ts,:ro .e à.sst.e.ser:l F:.:
allair,. E:t!!e. in Jaluary, %$SI. Altitl S:locr;lesiou.... I ft- ib

Bonal:d Volumres. I'Ct>r1... ................... ............

Cancoilatdon TaIble. Il)' '.<:sw,,.Ili lle ., ( .1i-,9î4,l1-
<ittite'I uek 0(%1le essai clef :*litpvI z ,lîuwî flatte hIe Cae.s.î

z.oyamoucî fruit a cent Ia fioogoo.tor ass:> finie (taiîn i d..y be s felr-. MI OJ

cisIlCati 9w"i Fire HaZ,~¶ and.Lossos*'a new. o
comnpanies liaît idoptetl &bis excellent: s>s:c, nul 3i is i, %eadaly
jgrowii in favot as flie Ug:dcrwritcrs becoine esiore (ainiliar .tittî il.

cotocc:cplctt outit. .................................... .ie 0o

Oucat'sPraceticoofFire Underwriting. Sicà;frtopics. 1 40
Fire ~entaI'eXt Book.-A:î Aîîixtted I)ictonary c thctctou

FacUhlol iezîîuî ie Ueulcnrtvr,.u. Ily
'.(stui tO. 'L' hiCh iS Zlbpe:dV1 M. 1 oliCy Fortu, lCl. 'nie

'oleîîîîlcinested by Short Rate and l'Co4.zuat: :atxcllz.:on anîd
1 sine l'a et. lVublishet nt the 0.flce of thse IN-àuua.iciç Z Ftt4Ati.S

Ci, RONICL*, 7iloctrezal. PfiCe ............................... 2 O
Fires; thoi ass Pt ventign and Exti nction -

ci3! (catures cf c:anî:fas:turitic h:trd'. writingof plcezdî.î:o
cf loscm, etc.. by 1". C. Moore, N.Y. 290 îvp., 82 MO.. loith, bcvcte,1
orage; pet coîy ..................... -.................. .... g 200

Criswold'ir Tables of Constant Vfiutipiiers and
Tme Tables foc luine i.ibee shitt ata lifcce thse nuits-î
o~ f osorah, or da) i:îîa"ciri,, Leiscrn 0t.1n) sr dates, front

ont dàyto rve iearb. 'Lie'1'tcof Cv>ojssnf Xssitilert, for the
rapidComputation of 1'remium, Cancellation cf ton.- tere, montant
cr short ferams pclicies, Casting of latercst. Ce. lei %ci (cf3rds wath
Portfolio. l'face ......................... ................... 20OU

tncuce, cludic cîaîon cfedsoîs S: lse higher courts. 'Thce
Citations arc amoncelasss and col Cr tlîe eCrtire idd, Mîvin; coictirehlen.

uiscy:h LAWP Pflh hitUHACH.Thse Index i% vey ceîîîsoss referritiî
flot ccly 10tiae but ,ectiuws. La2rge oct2t.o. 903 lIarc'. (Rail law

alheep. Ptiblished at the clitc ci Ille I?<vsRAi.:s& .4At4cI
CatgobicLst................ .... I....................... ... 10 00

CilsoIdsH id.Bol fACJustments.ly(,awL
Lsq. A nw cl:ion:.rcase au Jgntty cntiiues. 'Ile a:I

-o:horisy, ;%cd toxst iKrfcct coisiîeîdîîî:îî of inîforton. ittutîar.
al e, uncthe adju'îmcnt of Fice luses extalit. Ne agenicy ce
Ijwiogîsîst omptte~'shoo a rc>. ncloti, ami old ... i 2

Mine's Book of Forms-',-Iicice. Endossemîents. ac. New
cditioc, reatyli cd, with a tr.z.ti on Iolicy obriting by J.
GRSSweLn. Sicglec copies ...... ........ ................. .. I 1

fflnsa Epireitln 13ý01a.-Gcoslfor leuc ycars festi acjy date ci
zill'tlittà-NIl 72

1
ttlvtS.50 x 16 (6 Io niioith). gcan tsi des,

Icatthet bock and coxince . (or.%ciaIt arcs1is......................' 3 u
NO. 2. q6 less.($ en illulsîU: totit mdcs, leaihcr tock 2îîd

w.cornecrs..**i......................*...... ...... aof,
3o , a68 Ieaes (Ltte osth>7cÇUI ltla î: latlier ............. Ion

Hine'sPocket ExpirAtion Bcok. Cood (c, sesen ycatrs rm
acdte goiste 911 0it tp ai~gie.la a> the larzc EvItira:lo

Poo'.bu seil a and compact. lfo:sdses:tly boo:îsl a:clut!, stitIs~ ~dtihepcc~e sc.l'Cr upy ............................. ~ 50a
Mlne's; Instruction Book for Agents, ccditionrevisc,&

and& :etàtly cltaxged. blgIc copies .......................... 2 0
Fire ,Insuranîes Expiration BookS.-7<ily ogoîn>ýdii.vFor the

%lercha. an nizct airr.*Ii, véc inc :ouIad voluable
cs'cîtrol tIse brut jsins of lîa,, 1lc.tr iîîyii<gbI Eîazs
£cly circolatr, 'ii ieb forwand un .1jititois.ocd sactle L-001,$ seta
cas receiîl of tlse ,n'icc.....................200
roblisbed at theCilcec o rcsasct&hlA,~Cs«sc

Waters'Adjustment of Fire Losseson Buildings 2 oo
Preofs of Loos Forma and Apportionmlent Bianks

-On one Shect. IrcawcA'sCac CtiftoiICa.a Id.-1'uîce, «i per dot.,
$3 Pet, 1oc.

Appraisement Blanks.-FIl fezc,-Iltice,, la roet dot.. 85 palo
100.

Atppraisers Award.-Short hcrm. rugice, soc. pet dot., 42 peu
100

for sefercc.A COmnPktcauiihmeticalcxîlae;laticc cftse comp taions
intolved in the sccmie c Lite Conttngencies. 1ly NwTHA?4 WSLLSVx4ih, additions by K. W..Sirra,, à%ctu;ry. 1Revijej Ejigiong 2, . 0
Fece". Clcta............................................

P ocitt Editisn, !IexiiîiC1ealb>t sovier..................... .0

An i nst ction Book for Lifç ISnsuranco Avents.

Throo Systoîtis of ILICeo srno-l .:v, 1.I.î

1,.uî s t %lait . tU u c.islu .i a.. iti4.iaà I,:I lu w.wicîr.
Agcst , . Lt Ft-usa., S.C.sî'eI la: it pa aller. tl:at.lac îs.

cuvter. le .gusl'sîî.î, 1 ini.:c $".,tt..... ... .. ....... ...
Cuosîîîîatày Eujutqull eid ,, un sesîil b îltc atlicr C40crb, pritc. ..
Lîbrâry Edîttuîî. bus:duâ, ,zlit çtsh .... ......... ......... ....

Piitcraft's Life Insuranice lWanual co:sta.itîîg cucîr.ict% and
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Handy Cuid0 to ProrniUM Rates, .ipîlicitiocland Pouliciez
sut stlSic.u:5t LaitIî.r., c.,, . ,. (utile% or %11iîics
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stitti nesers ailla uîtîer SaUcs .............. ... ..... ....... .....

Tho A B3 C of Li f. Insu ~n ?e~: lîeîa> raion thse
funLeîto îrîcyîles ut .îe iirîce- *'Ili'taîis u tra sily

tiider.oîood tre.itise. idifstzd tu the gclsertl want uf 50 air.Itl ithers.
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Hardy's Valuation Tabies.tased lipon the Insituts: ci
Atttaiaes' Mitulay EnX~IWeC-Ie int*Vttlu Jet 3. 3%A. 4 and5 4% Pet

cei Lsesla'îîiîi: rsl&eereson11 lita lote and eijow.
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OC>' lbttioîSstc .......... ........ ............................

Napior'. Construction of Logarithnis1ý troizl.Iî.l train
Lttîii sit%)asiglbsh stiti viluable ssî.. A. s'l.1t 1maI.....
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The Insuranco Law Journal.-A iiuîsîhlY Publicatanncitali.
d«r>î:isuo lAS41ît lit uo.,ity. TIherc is no ofie ,.iil:t publication;
dois sthe detoiitur ; tc the lnirsraîace Uutýisioii5 casi ic eh-

caisss! isa tey luiis y cassns.. rech5t)c. Annule sobscripî,esîa. 5 OO
tlacc volumce. %icc *118, fortuits, a. couiicte ..sev ~i ltivitAnc.

Law '>0 ~ztgs sch 12 sîeel. nc or a'M ,c. pet volume..050

Mine A. Nichola' New Digest et lnastrnce Dcc',ions, Fire zad
bMarine, tozelber stiti art aosract cf thse Law on Cach esî~t.aîs~
in Fift 2fl Mitit litusratcc. Tho:s %-fatle hein;: . cs Itie auf,.
Ilcokof the I.Iw ,f File It:ssi,cç. &S32. Law %t.lsvp. ato, lîp.050

Mine &. Nicholi' Fille Agents' liaiodooz of Iteusrac Law. $00

Law of Assi nniçnts of LiTe f'ollcies. l'y ling a
NtCaoas-. Iie Asgncme:st or I.: e Po icte' lias gâtea the e%%bject

of match rceot lisitito:, su that the standardl text Irookl, issuta
ocly a few years 55,1ce. are 'sholly iî,cossirlete in rc:gard go it. This

w.oîk IstinZs. tht In,* doawni1 tiis: iiieseîsî date. Clisisa............. 5Je

Finch's.lnsurance Digest, co,,tircinf a suiniaryc li the tace
deessiit Of Court% cf lait tgor. srsh a ei!!st index et subjects. and a
fable of ca-e. fcrtnicgs a eI rcrecce bool.'IR indispensable 10 eVerr
lawyer aind uiîsleewriît«. eficcr. or agent, isS.......................3 'a

May op isur*tnco?Scd Estitioc. 'he Law cf lItsrac as
pp iabl IoFac, tfeAccident andi celice ris flot marine. gdo

eu New Yor Bar. A * sacs. etliittlv trassitioo ont Ille

L.aw et Lire ltsate. Istliusg ishrasnce loy iitsstifil bencli

Ialien cSc8 bave becti coausaltc'it. luid itt lacer tityloo. l'ic.). 4 25
The. Law cf Firle 1nsurance.-ly Il-ieqv FLutjsgs, lEsq. The

nastt rcentt and! exhausetive text.book cii Feat lnsurÀnce now treforer
thespublic. Sccdculiîion. Onevol.,61oîliagm Lawshtep. Pub-

liseIut 7 o .................................................. 800

stn lricî -a Ameuicac,Benn es Ff let date.t Tand lontC. 
5 vos. Palice pet trolu. e680

Phullipa on the I.aw of Insurance.-BY %VsLI.Alto Pà4tuus
afitth editiçn. revîteS andi brouht dansatan thse :etsnt ime. 'avo
Law ostee'................................................. 1300

,orgeaw~ nsu~rp Ce.-Dax AN CCla'IOIltArit
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OLD

- TORONTO.

RELIABLE PROGR~ESSIVE
fr:filE AND) ftlAr1,N l4-tUI:.%NcE.

Cash Caplil, - - - $5001OOO.0O
Total Assets, - - - 1,015,570.70
Losses paid sinco or'gantz.-#tion, $12,475,201.09

GEO. A. COX, J. J. KENNY.

P. H. SIMS..ç, -zr

DIflECTORS.

ae a11 'i **ai.--

v. IL(. .l>lIN~>N. U.jml,*at ,t
-12 St. Johni SîrecI. - - - MONTREAL

~-.'INcORpoPATEO 83D.

'18 , fpCMI'

FORTrY-EICHTHri ANNUAL REPORT

New-York Life Insuùrance Company-
JOHN A. M10cCALL, Prcslclont.

Total Income, - - - $30,936,5 90O.àà

I>o:ttI2, -Iia~ 1 4, 4- -. C 2 - P

Total to Policyholdams, - -$13,995,012.3à

Alsuaiua- tir l<v i'<'Ij s IE Wis.i<t - - - --

Assets,
I.j,1jijjos,4 lier ~~a.SîaLrI

A~uao.mîaaL tir lisîrauac i. ias &L,rcc,

itçr.ir.. isi Bcuî'tiib to YhCl<ICs
iac illii ~

- - - - - - - $137,499,198.99
$1 2<M;!14,250.NI1

- - - - - - - - - - - - - - 1<;1 50i~1>4$.iG

liOGI~iss NY 151>2.

- - - - - - - - - - - *1,323,521.45
- - l1,tNbl,1IO~.W

- - - - - - - 1,<63,W.~4.79
- - - - - - - 20,940,088.00

- - - - . - - (J0,W5,4~i,0Q

DAVID BUJRKE, GENERAL MAN4AGER.
j-ornpany's 1puiding, - - NRA, Caridft.

CANADA ACIDENT
ASSURANCE COMPANY.

1nc.ýrpor.ited iii 1887.

TH-E CANADA ACCIDENT Iit i.Ii( i tisekuj*

TUaE NUN OF? C.ANAD>A.

TRuE CANAnA ACCIDENT i%. us.' cuistr.idie :tni
1 1- Ille PALATINE INSURANCE COMPANY

t11 . s tr1.8! il*5  &T ~V > 1 NI -, .138I '. e l 1** : 1% liii y lirciiircI1 t0

oifct Accideaît 1sistar1uc in: -iII i. Ira:sdcs, 1-.gcîimer uilm
Ernplojycr.' Liability I:îdcvtsty mta tisc :se,ýt IîIeral tctms*
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1740 Notre Daine Street, - MONTREAL.

LYNN T. LEET, Manager.

f C-AIEV OVIC.:' FOU oNrAIo:
3 Toronto Street, - - TORONTO.
i EASTMURE & ILICHTBD1JRNE, Chief Agontlt.
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