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8. E. EASTMURE,
Gien. Supt, Aceldent Brauch,
' CITIZENS INSURANCE CO.
; Of Canada,
} 181 ST. JAMES ST.—Room 16,
* Bell Tel, No, 2301,
‘ MONTREAL.

.00, Bex 1990,

Telephune 301,

Rd. FREYGANG,

Insurance Broker,
1 Temple Building, - Monfreal

' KAY & BANKS,

:Ji ——CENERAL AGKNTS——we
[l

Royal Insunance €u.,
TORONTO.

{ -

H.D.P. ARMSTRONG,

QLNERAL AGENT
- Guardian Fssuranee Go.,
: TORONTO.

~ EDWIN P. PEARSON,
—— ACRNT—~

- Northern Anunnce Comnany,

’ Connecucutmnrancet‘.omp ny,
- Or¥icksS,

Y Aieltiie St. Stxt, TOBON’N

" GEORGE McMURRICH,
) Fire and Marine Insurance Agent,
=) GRNKRAL AGUNT (-
Alliance Assurance Comaany,
3 OreICns:
% Froal St. Fast, 20433 Wellizgtoa 1. Bast
TORONTO.

NEDL\ND & JDIES

GENERAL thURA‘Nm AOENTS.
REPKIDLNTING

Scottish Union and lalloul {as. Co.
Suaraatee Company ¢! Nocth America,
Accident Ins. Co'y. ¢! Nerth America.

Mall Bollding,
. oFFIcE, Lo ring and Bag Streets
TORONTO.

- GEORGE J. PYKE,

GENERAL AGEXT FOR ONTARIO
oF THER

Qachee Fire Assarance Compans,
, TORONTO.

- INO. H. EWART,

Chief Agent, Ontario Branch,

" Bastern Assurance Co- of Halifav,
Offices—23 Scott Street,

ROBERT STRAN ¢

Crniuan Auist, WINNIPEG,

Tomlon & Jancashite Pt lis, Lo
Citizens Insate Lo,
Rasy sl Canadsan Tusorame Cos,

FIRE AW RARIE KINAS AUCEPIED,

-

WALTER |. JOSEPH,

MANAGELR,

Western Ihstrict, Province of
Queliee, for

Office: 30 St. Francois Xavier St.,
Telephone 203, MO“TREAL-

NAPOLEON PICARD,

Inenrauce Broker,
1331 Not1o Datne Strect,
Telephono 748, MONTREAL
Specetal facllitios for placing Iarge
Hines on City or Country Jiske, Cur.
respondence invited,

S DIRECTO!

Luion Mutual Life Tusaranee Co..:

MCCARTHY, OSLER, HOSKIN & CREELMAN.

!

BVarviotero, Solicitora, Elr.
Laverpool X Landon & Glode Yie, L 0. [Temple Chambel’s, 23 Toronto sﬁ'eet’

| TORONTO.

, DA lton MeCathy, Q.C
Adan 8 Creelnan, @ ©

B3 Odder, Q0

Johin Hisktn, Q ¢, LL.D.,

JEW Harcourt, W1 L2 t)umml,

| W, M lhnglu oS0 Tor

'W. A. LAMB,

District Ayjent,

Confederation Life Association,
' 86 Sparks Street. OTTAWA.

|

'E. A SELWYN.
lasurance & Loan Ageat,
HECHESENTING
Northen Assurance Company,
Incuraneo Co, of Nerth Amiericu,
Mereantile Fire Jusurance Co,
of Watetloo.
Lloyd's Plate Glaes Co,, New Vark,

MONTREAL.
OFFICE TrtEruosg - S,
RestoEner - qdun,

Spw. ind Agent Commcradal Unton
A&qunnm Co.

Agent € cial Unfon § Dowlulon Bullding & Loan Assoe,
Assurance Co, 106 Sparks Street, OTTAWA
F. M. COLE, = |(F(, C, REIFFENSTEIN
INSURANCE BlleIl i AoksT
1731 Notre Dame Street, Hand.1a.Nand (esurance Company,

Firo aud §'late Giass.
Moutual and Stock Principles
44 Eigin Stroet, OTTAWA.

JAMES BOURNE,
Underuriter and lnsarasce Breler,

Commisstoner for Provinces ot
Ontarloand Quebee,

43 St. Srancois Xavier Streot,

MONTREAL.

EDWARD McMAHON,

AGEXT FOR
City of Loundon Fire Ius. Co,,
tor Ottawa and Vicluity,
OFFICR
CANAL STREET,

Russeli Bouve Bluk, OTTAWA.

HENRY F. J. JACKSON,

= § Hatacsn Mot o) Late Asurance Co.
l Lowden amt Lancasbire,
_,_ { Natiwul, of lecland.

T [ Citizeus Accident 105 Co. {Co.
GENERAL REAL ESTATE AGENCY,
BROCKVILLE. ont.

6. H. WEATHERHEAD,

Generat Insurance Agent,

10 [nsurinoy Co
Also Ageut for tho
Sun Lifo Ascurance Company, and
Manager

W.H. GODWIN,

Ueneral Agent

Guardian Assuranco Co,
lamdon Assurance Corp'n,
Agrienltuml, of Watertowa,
Britlsh Americs Asautanco Co,
KINGSTON, ONT,

Agriculivral adjugments a specralty,

< { Caada Permanent loan & Savings -

Reprexenting: tho Leading Bn 'lm: ana
vaumn:u

BROCKVILLE LOAN &£SAVINAS 0O .
__BROCKVILLE, Ont.

D. MONROE.:

Conoral Agont for
ROTAL AND OTHER BRITISH

CORNWALL, ONT.

INSURANCE CORPASIES -

F. C. TAYLOR,
General Insurance Agency,
LINDSAY, Ont.

Canalda Life, Liverpool & Janulon &
Glolc; l\u) al ; Imiperial s Guatdian;
Accident Co, of Notth Aneerics :
Haud ieelland I lalc Glavs.

G.NW T and Canddian Expre< Co

C. D, CHITTY,

DISTRICT AQENT POR

North American Lifo Aswrance Co'y
Keal Estate and General Agent,

68 Quoen St.,, OTTAWA.
PIRE AGENCY WANTED,

J. W.H. HOLTBY,

REPRRSENTING
Queen; Kina: Wortera . llritish 4\mc-
Tica; lxmdon:\uur:ncc Watetloo:
Faleral Lifz and Lomdon Guatantec
and Accident Co.

General Insurance Agenf- |

BRAMPTON, Ont.

G H. ALLEN

INSFECTOR

‘Standard Life Assurance Co.,

KINGSTON, ONT.

—

KIRBY, COLGATE
& ARMETRONG,
WIRNIPEC.

General Ageats for Manitota and

-the N, W. Terr, of the following
Companies,

Caledonlan Insurance Co. of Edinburgh.

Connectiont Fire Insurance Co.
Manchester Fire Assarance Companv.
Nocth British & Mercantile Insurance Co.
Norwich Unlon Fice Insucance Society,
Scottish Uslon & Natlonallnsarance Co,
Ametican Swrety Co,

Betish America ( “arine) tasarance Cos
Norwich & Londen Accident Ins. Assa.

! TORONTO. Standard Life Asssrance Co,

J. T. ROUTH,

GENERAL INSURANCE AGENT
Fire, Life, Sccléeat and Baniwe.

The placisg of lasgelines of
lasrance a Bpecialty.
Office, 16 Jame< Streel South, WANILTOR

F. L. MACNAB,
General  Insurance Ageat,

ARNTRIOR, ONT.

J. F. RUTTAN,
Real Estate and

PORT ARTHUR!and FORT
WILLIAM.

1°.0. Address : Port Arthar, Ont.

Fire Insurance, .

e
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TOTAL FUNDS EXCEED 4/.

$52,053.716.51

Canadian Invesiments

)(‘) FIRE & LIFE w $4,599,753.00

/> NORTH BRITISH AND MERCANTILE ¢/

—..{ INSURANCE CO. 1} |,

—-.w(.y g
HENRY RARBEAU, Fag)
Directors, 4 W, \W. OGILVIE, Ese,
ARCH'D MACNIDER, Es).

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.
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AS DAVIDSON. )
Ageats o sl Citls and Princlpal Towns In Canada. THOMAS SO < Diroctor.

\ .sw,\ ESTABLISH t»:o_}gz_s_\c. s
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Standard que Assurance Gompany}

OF EDINBURGH SCOTLAND

HEAD OFFICE FOR CANADA MONTREAL.

Existing AsSurtnce..eceeneeere s aveneases $107,500,000. 00 INVESTMENTS IN CANADA.

Annual ReVENUC.eueerersvesreearenaanns 5,000,000. 00 Govcrfnncm and Municipal Bonds, $4,803,515
SUNAFILS.ceurecrtvesncsssnsacsntasasass 264,500

Bonuses Distributedeeececees s < vevenees * 273000,000000 | Firct MOMEARES.csssrsearareereenncess 2,“0’196 ‘

Invested Funds.ccecoeeecsnens cavcvonnss 37,soo,ooo 00 | Real EStalCececcecesasecec cosnernnenas zba,ooo 37,.,34,211'

M~ Low Rates, Absolule Sccurity, Uncondm(m'll Policies.  Chims settled nnmulnu.l)
on proof of death and title.  No delays, &R

W. M. RAMSAY, - Ma-nager for Canada.
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As will be seen  elsewhere in
this issuc, of the CiroxicLe, the
Hamilton Board of Fire Under-
writers has taken timely action on a subject of
growing importance. The Boacd has memorialized
the Canadian Fire Underwiiters’ Association to pro-
hibit hereafter the appointment of parties as agents
who are in no real sense agents, but simply em-
plovees or officials of banks, loan companies, and other
corporations and busiuess establishments. We have
mote than once criticized this practice, which is not
only unbusiness:like, but a clear injustice to the men
who devote their entire time and energies to the busi-
ness of fire insurance and carn their living thereby.
Besides this, the practicr opens a convenient door fo.
ratecutting in disguise. It is very convenient and
somewhat profitable for 2 manufacturing establishment
or a bauk to have its secretary or cashier play that he
isan “agent” of an insuring company or com:panies,
and under the name of ** commissions *’ realize 2 good
fat rebate on its own insurance. Fairplay is a jewdl in
fire insurance as well as clsewhere, and the sooner the
companies in Canada recognize this the better it will
be, not only for their reputation but for their cash
account we believe.

The Hamiiton
Buard'n
Memorial,

An Linportant AxoTsER definition of what
Accldent constitutes an accidental injury
Decinjon,

for which lability may be claim-
ed under an accident policy has been made by an
English court. Que George Hamlyn, a baker, in
stooping down to pick up a marble dropped on the
floor of his shop by a boy, bent his knee in a
p?culiqr way whereby the cartilage of the knce was
displaced, causing injury sufficient to incapacitate him
from work. He held an accident policy in the Crown

" MONTREAL, APRIL 1, 1893
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indemnity.  Competent medical men testified to the
injury as stated by plaintiff aud tat it might casily
have been caused in the mamer indicated.  T'he com-
pamy claimed exemption, on the ground that the injury
was not caused by “violent, visible and external
micans * within the meaning of the policy.  “The case
was tried before Mr. Justice Lawrence and a speciat
jury at the Cornwall Assizes, and resulted in a verdict
for the plintif.  Mr. Justice Lawrence held that the
case came within the terms of the policy, and said that
Lord MclLaren had laid down that a policy covered
injuries unintentionally self-inflicted, and that he did
not believe that it was ever intended that its provisions
should only apply to accidents caused by external
violence, ete.  The decision in this case is of no little
impertance.

Wi sotice that Fredericton,
New Brunswick, has an attack of
the self-insurance epidemic. The
city clerk has been authorized to apply to the pro-
vincial legislature for an act empowering the city
ccrporation  lo imsure property against fire loss
within the city, and the citizens are felicilating
themselves on what a fine thing it will be. The city
officials are to manage the insurance, and authority is
sought to issite debentures at will for the creation of a
reserve fund.  ‘T'he shallow and threadbare argument
is used, that as Fredericton has only received about $5,-
ooo annually for the past nize years from the irsurance
companies for losses, and paid out some $15,000 in pre-
miums, thercfore the city vill save S13,000 by being its
own insurer. But who will iusure the insurer that for
the next nine vears or the next nine weeks Fredericton
will have no extensive fires?  St. John, the neighbor of
Fredericton, previous to 1877 might have used the
very sante argument for selfinsurance.  ‘The other St.
Johw's, in Newfoundland, just before its fiftecen million
dollar blaze last year, with its magnificent water supply
and moderate losses, might have made quite as strong
an argument. Suppose Fredericton were to have even
a §100,000 OT 2 $500,000 fire, ltow many years of saved
premiums would it take to make up tie loss?
Aud, then, it may be well for the city puthorities to
consider what effect the assumption of 3 conflagration
liability, which any day might render it bankrupt,

Fredericton's
Foulls®
Scheane

- .=tz
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will have on the market value of its debentures. In-
vestors, as a rule, are not taking chaitces of that kmnd.
If St. John's, as a corporation, had been liable for that
fifteen million dollars of loss what vould'its honds have
heen worth? “The towns which are ambitious to play in
the role of insurance companies had better lvok care-
fully before they leap.

AN examination of the reports
of the life insurance companies
in the United States for 1892
reveals, as in former years, the very wide difference be-
tween the large volume of insurance written and the
actual gain in insurance in force, owing largely to the
bad practice of reporting all policies writlen instead of
only those issued and paid for. The “not taken”
policies amount to from 18 to 20 per cent. of the total
new business as reported, and when the ordinary ter-
minations by death, surrenders, lapses, etc., are added,
the actual gain shows a wonderful collapse. According
to the Spectator's figures for fifty companies, big and
little, the average gain for 1892 was a little over 34
per cent. of the total amount written, and for the in.
dustrial companies about 36}% per cent. The fifty
companies wrote $955,454,549 of new insurasnce (exclud.
ing industrial), the total terminations were $646,870,477,
and the resultant gain $338,584,072. We would com-
mend these results to the attention of the advocates of
statutory limitation of the jinsurance in force to be
allowed any company. A simple calculation will
demonstrate that the addition to insurance in force in
1892 by the three giant companies combined shows an
average of only 7.40 per cent. of the total in force at
the beginning of the year, and that the percentage
of increase was in an inverse ratio to the total holdings
of these companies. ‘That thousand million limit would
not seem to be perilously near.

Insurance “ Written
versus
Insurance In Force,

‘That Liverpool A
Merea. 0
Tarlfl,

FEW weeks ago the Polig-
~holder, and we believe some other
insurance journals, printed the
new mercantile fire insurance tariff adopted by the
Fire Offices Committee for Liverpoo), which struck us
asa very natural and desirable thing to do, and pre-
cisely one of the things belonging to the province of
insurance jchrnalism. It now appears, however, that
the said Commiittee were highly incensed at the pro-
ceeding, and undertook to bully the Poligiolder into
disclosing its source of information, which we need
hardly say didn't work. 1t strikes us on this side of
the w.ler as highly amusing that a schedule of rates
prepared for a city of 600,000 people like Liverpool
should be considered asa secret.  Possibly property
ownersiu Liverpool are in the habit of paying premiums
in a lump sum, without any curiosity to know the rate
charged, but we rather think they are net * built that
way ;" in which case the secret would scem to he too
diminutive for the naked eye. In this part of the world
if schedules of rates are not printed as frecly as other
cuirrent information by the insurance press, it is only

because the ready publicity given them by the represenr

tatives of the companies themselves make it seldom
worth while, in view of more important matter awaiting
publicity.

Tur recent Boston fire has
given new emphasis to the in-
quiry concerning large areas in
buildings as affecting the fire hazard. Last year
Boston’s new building regulations limited the
area within firc walls to 10,000 feet; but the
Amies building, where the fire started, was erected
before the advent of the new law, and had an area of
28,000 square feet divided in two sections by a brick
wall, and was unquestionably well built. ‘The move-
ment now is to reduce the permissable area in all new
buildings to 5,000 or 6,000 feet, the latter, accord
ing to the Stundard. being the limit which the mayor
of Boston has asked the legislature to fix. For a six-
story building this would mcan 1,000 square feet
between fire walls for each floor, or a space say 20 by
50 feet. ‘This would seem to be a very moderate area
indeed, but where the dividing wall is, as usually is the
case, punctured with two or three door openings, the
area wounld practically be twice as large; for even
though furnished with fire-clad doors, a fire breaking
out in the daytime would, as was the case with the
Ames building, be almost sure to find the doors open.
Unquestionably the smaller the area exposed the easier
to handle will be the fire ; and if the recent conflagra-
tion experiences in Boston and elsewhere shall lead to
reasonable limitations, some good may come out of
calamity.

SArRY Arens
wd the
Flro Huaurd,

Tur multiplication of associa-
tions of individual underwriters,
after the Lloyds pattern, is be-
coming a feature of no little importance in Ame:
rican underwriting. Freed from all corporate res:
ponsibility, and exempt trom the license fees, tax-
ation and State supervision applying to insurance
corporations, these aggregations of individuzals enter
the field in competition with the regular companies
with a profit margin of at least five per cent. in their
favor. In a word, these associations enjoy all the
privileges of corporate bodies gratis, while almost
catirely relieved of any of their responsibilities. The
manifest injustice of permitting such a state of affairs
has been recognized even by the average legislator, .and
in Michigan, Missouri, and we believe one or two other
States, Jaws have been passed designed to extend to
these Lloyds coucerus the same restrictions and super-
vision applied to incorporated companies. We receutly
noted the result of a test case under the Michigan law,
by which, in the judgment of the court, a loophole was
discovered large cnough to permit the escape of the
offender, though some of the best jurists in the State
freely criticize the decision. It is now stated that
Insurance Superintendent Ellerbe of Missouri has
brought a test case before the courts of that State, and
the decision will be awaited with interest, for there
the letter of the law seenys to be free frouy ambiguity,

Tho Lluyds«
and thelr
'rivileges,
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IN our last issue we called
attention to the heavy fire loss
experienced in this city during
1892, aggregating fully $775,000. Bad as that record
was, however, the first three months of the current
year present a much worse one, for within that period
we find the total loss to the companies to have been
upwards of 8400,000, the total prope-ty loss of course
being still greater. Underwriters are very naturally
beginning to ask, what is to be dore to remedy this
state of affairs? That the fire departinent of Montreal
is not equal to its protection admits of 1o guestion, but
what are the specific deficiencies? Well, there are
several. In the first place, the organization and the
discipline of the fire brigade is defective. The men
are trained to commendable efliciency in keeping their
helmets and their harness, tlieir hose reels and their
engines in a high state of polish wad in making a fine
showing on dress parade, but when a serious fire calls
for cool heads, prompt service and systematic work
there is something lacking, and that something is gen-
eralship and thorough discipline. In the next place,
more and better apparatus is needed in order to the best
results, and if this deficiency were supplied there is still
Jacking, i the third place, an adequate water pressure
to cnable the best force in the world to do good ser-
vice. Just now Boston is warmly discussing the aboli-
tion of fire department control by a *“board,” and
putting in its stead a competent superintendent, with
qualities of generalship, who shall be held responsible
for results. A “board” of gencrals to handle an
army has never been productive of victories, and the
most inefficient fire brigades are those which have, not
a single head, but a triple or quadruple one. It may
be worth while for Montreal to consider this same ques-
tion in the light of past results and present iucompe-
tency.

Shall Montreat
Have Fire
Protection?

THE VALUE OF INSURANCE TO THE BUSINESS
‘WORLD.

That the insurance of property from loss by fire or

from the casualties of the sea is one of the chief factors !

in shaping ard couserving commerce throughout the
world is a recognized fact amcng men who observe

and think. Like the indispensable every day gifts of |

nature, however, the very commonness of insurance
tends to obscure our view as to its importance. It is
only when the excepticnal happens, like the great
Chicago fire, or lesser conflagrations like St. John's,
Boston aud Milwaukee, that men open their eves to
the commercial value of insurance. “Then they sce
that a hundred or a thousand or ten thousand business
men are saved by insurauce capital from utter ruin,
which in its turn would mean ruin wholly or in part
lo as many mre who are connecting links in the great
commercial chain. Insurance capital replaces the
broken links, and the machmery of business goes on.
A second Chicago or St. John's, better than the first,
rises upon the ashes, and we do not need to alter our
maps. A big ship and its cargo is swallowed up by
the sea, but another speedily takus its place, thanks to
insurance capital. Iusurance to-day is the basis of

credit, without which business would stagnate at the
centers atid be paralyzed at the circumference of our
commercial system ; it promotes manufactures, encour-
ages art, protects the home, and is a potent factor in
all material development, scarcely second in import-
atce to our monetary systen.

The independence of the individual exists only in
Utopiu, and necessarily gives place in practice to that
inler-dependence which is a universal condition of
society. Insurance stands as the exponent of this
interdependence, for in its essential features it is an
cqualizer of the loss burdens of the community. Itis
a collecting and distributing agency by which cach
contributor is protected from severe loss through the
systewnatic contribution of all.  In order to wicld this
agency with safety and cquity, careful training and
wide experience are necessary. Insurance requires not
only a thorough knowledge of the principles to be
applied, but a knowledge of the actual hazard beloug-
ing to various kinds of property, in order that premium
contribution may be fitted equitably to the promised
indemuity. This involves system and permanence,
such as organization, backed by guarantee capital,
alone can secure. The experience of a single year in
a given locality is conclusive of nothing as to premium
rate or loss probability. Neither is the experience of
a single year over a wide field sufficient for equitable
and safe treatment of the problem of loss, hence the
gathered exparience of many years and over an ex-
tended field must be made the basis of all real insur-
ance, which makes certain indemnity possible because
it founds its transactions on the law of average. A
loss in oue locality swallowing up all the premiums
received therefrom in twenty or fifty or a hundred
years is offset by other localities where the premiums
are in excess o the loss.

It is passing strange that now and tlen business
men are found who try to ignore the commercial value
of insurance as a system almost universal, and who
seem entirely ignorant of the fundamental principles
which have made the system what it is. Every now
and then the citizens of a town bring torward some
scheme for local insurance by the civic aathorities, and
propose to declare their independence of the insurance
companies and the rest of the world, oblivious of the
fact that a man cannot swallow lis own head, and that
is quite as easy as for Fredericton, N.B,, for nstance,
whose selfinsurance scheme we deal with clsewhere,
to make its own property pay for itself after it is
bunied up. A given town may escape any great fire
loss for a dozen years, as St. Johu's did, but the next
day or the next week after adopting scifinsurance it
may face a conflagration.

It ought to be sufficient for any business man .»
remember what a record for loss paying insurance has
made when the greatest fires have occurred, and that
experience has shown that ite great ability has been
and is because it covers a cont.nent and gathers from
the many the meaus to indemnify the few. Taking

Canada, for example, and a look into the book of facts
shows that last year fire and marine risks were assum-
¢d by the companics amounting to about §645,000,00Q
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and that the companies altogether had behind them
over $210,000,000 of assets. This is about threc and
ahalf times the capital of the chartered banks of the
Dominion, and a hundred and twenty-four million
more than their combined capital and reserve funds.
During 1892 the insurance companies paid in Canada
for losses about $5,000,000. Extending our observa-
tion to the United States, we find that assets aggre-
gating over $384,000,000 were pledged for the indem-
nity called for on more than seventeen thousand
millions of risks assumed, and that the large sum of
£75,000,000 was paid to make good losses to property
owners. Thuswe have $80,000,000 it coo? cash poured
into the channels of commerce in Canada and the
United States to replace consumed values, without
which widespread disaster to business must have
taken place. Amnd yet legislators and business men
are,plenty who would treat insurance as a public
enemy instead of a bulwark of commerce and a public
benefactor.

IMPROVEMENT IN SPECIAL HAZARDS,

It must be patent to any close observer, that there has
been a very great improvement as regards fire hazard
in factories and mills—or, as they are termed, special
hazards—of late years in Canada. and it is equally
obvious that this change has been largely, if not entire-
ly, due to the discrimination inaugurated by the com-
panies forming the * Canadian Fire Underwriters’ Asso-
ciation.”” Self-interest is the chief motive power which
drives the wheels of progress, and no sooner was the
principle of schedule rating established, by which the
owners of factories and mills could obtain a reduction
in rate for every improvement, than those improvements
gradually but surely followed. Both the insurers and

sured were benefited by this new system, for not
« :ay were the rates lowered in proportion to the im-
provements made, and the fire waste beyond what is
absolutely covered by insurance materially reduced, but
the companies derived more satisfactory returns from
the improved risks at the cheaper rates than they did
formerly for the poor risks at higher rates of premium.

It cannot be denied that this new syste of schedule
rating was to a great extent forced upon the companies
by outside pressure, for they found that having uni-
form rates according to the simple construction of the
buildings, without respect to internal arrangements and
provision for fire protection, was having the cffect of
driving the best class of risks into the manufacturers’
mutuals, who took the cream and left only the skim-
milk for the stock companies. ‘I'o the credit, however,
of the latter be it said, they quickly grasped the situa-
tion, and schedule rating was the offspring of their de-
liberations. As is well known, the mutuals fix a very
high standard before they accept the insurance on a
mill or factory, and gencrally, if not universally, decline
any business below that standard; which of course
they have a perfect right to do, just as other merchants
are at liberty to deal solely in the highest class of goods.
But this exclusiveness would not suit the stock com-
panics doing a general business, the multiform inter-
gsts of whose shareholders aud conucctions had ta be

d

coasidered. The schedule system was therefore put in
force, Yasis rates heing fixed for what are called first
class standard risks and extras being added for deficien-
cies cither of construction or in appliances for fire pro-
tection. That the seed thus sown has brought forth
fruit is not to be gainsaid, for not only have existing
risks had many improvements added to them with a
corresponding reduction in rate, but many property
owners, it building or rebuilding a mill or factory, have
sent to the Association for the particulars of a standard
sisk, and have endeavored as far as possible to comply
with the requirements, ‘The {nspection of these special
hazards has also had a god effect, not merely in keep-
ing a careless insurer up to the mark, but in pointing
out tv many the means by which they can obtain a re-
duction in rate.

This good work is going on so rapidly that we believe
some, if not many, of the companies are ready to admit
that the special hazards are gradually becoming the
best part of their business, while the insurers as a rule
are beginning to acknowledge the justice of discrimina
tion, and on this latter point a good inspector is un-
doubtedly of great assistance, since he can point out
and illustrate many things which do not occur to the
property owner.

While on this subject we canmnot F2lp expressing our
surprise at a circumstance which has recently come to
our knowledge, namely, this: There is a Canadian
mutual company which was started a few years ago
with the avowed purpose of discriminating between
risks and giving the lowest rate that the insured was
entitled to, yet we learn that two woolen niills, one of
which had the picker outside the boilding, and had a
standpipe and hose upon c¢very flat, was charged the
same as the other which had the picker inside the mill
and was without the standpipe! The former had
absolutely no advantage allowed for the expense in-
curred in the improvements named, but we understand
that the owners of the latter inteund shortly to adopt
these same improvements in order to obtain the cou
cession from the stock companies, for they very frankly
admit the fairness of the discrimination.

THE HAMHA,TON BOARD'S MEMORIAL.
The following, issued by the Hamilton Board of Fite
Underwriters, is explicit enough to explain itself : —
TO THIE CANADIAN FIRE UNDERWKITERS' ASSOCIATION.

GeNTLEMEN,—The Hamiltion Board of Fire Under-
writers respectfully solicit the very careful considera-
tion of the chief Agents of the various Fire Insmance
Companies in Canada to the following memorial : —

1st. That each Head Office will be pleased henceforth
to appoint not more han one Agent for the City of
Hamilton ; aud if others be considered necessary, that
arrangements may be made with regular representa-
tives of other Companies to act for them as special
agents.

2ud. That no Agencies be giveu to, or commission
paid Bauks, Loau or Life Companies, their Managers
or Office Employces, but that all such business be
:fmived and transacted through tie regular bona fide

gents,

Your Memorialists fecl that the appointment by one
Compauy of a number of Agents in oue.place hias the
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Sal(xile demoralizing tendency as the Brokerage system,
and consequently should be limited to the very largest
Cities.
Ba'{]‘};z}t the giving of Commissions and Agencies to
of s, Lean and Life Insurance Companies by Head
theices takes the cream of the paying business from
e II r}?gu]ar Agents, and brings them into competition
no ﬂg] ose who live by their regular callings, who have
theo ceor other expenses to meet, but who yet receive
same commission as the regular Agents.
Wl'lli‘:]a't no more bL}Sll_lefss is created by this course, and
A e it tends to diminish the volume of the legitimate
thgelx]'t s business, it causes him to feel less interest
Merun, %nd naturally results in dissatisfaction on the
anager’s part with his representative.
it As the Companies claim the right to fix commissions,
Als only fair that the entire business be left to their
gltzn_ts.
1s not expected that existing arran s with
regular bona fide Agentsbe distur%ed. gements W
thYou.r Memorialists hope that Head Offices, seeing
e drift of feeling on the points just referred to, may

acknowledge their reasonableness and the necessity of

Wworking in harmony with those on
whom they largely
rely for the success of their business. y e

E. G. PAYNE, GEORGE A. YOUNG,
President. Secretary.

THE BOY SHOUTED ¢“ CHESTNUTS!"

[ . .
th‘ I came in,” said young Mr. Cute, “to see about
ﬂt \?fd;’lerttltsxemf?m'”
ell, the fact is,”’ said Mr. Fossili s,
011‘1: board of directors ».—— ossiliferous,  that
hay, Ahh, yes, I understand; your board of directors
2 e had a meeting, and decided that they would not
ve able to do anything with insurance papers this
o ar. Vou said what you could in favor of advertis-
g but were overruled by the majority.”
thatI was about to say, Mr. Cute, that we have decided
\at our expenses
hea Yes, your expenses must be reduced, losses arc S0
are vy, must sail close to the wind ; when conditions
¢ more favorable you may be able to talk to me.”
. “The fact is, Mr. Cute, the number of insurance
JOEmals P
appa}lsl‘gettmg so large, in fact is growing to such
it ok ing proportions, that you cannot patronize all ;
ard todraw the line, and you have, decided not to
Patronize any.”
haveI”vwi about to say, Mr. Cute, that we are to
tors ?('ou are to have a meeting of your board of direc:
rain rtlhabout five months, at which time, if it does not
will'd e matter of advertising will come up. Then you
o ecide what you may be able to do another year.”’
. Should be glad to make an exception "'——
You would be glad to make an exception in my

f: . .
AVor ; you like the Jusurance Bugle, consider it one of

fore;:ﬁr.y best papers; but an ad. for one means an ad.
least 5’ you really cannot afford it; it would cost at
the mil tenth of one per cent. of your gross premiums ;
to be mber of insurance journals, you know, is getting
Roin something frightful ; don’t know where it 1s
i ge:'(})lend ;bllke to give it but can’t.”

1 aps, by another year, if rates keep up, and
Osses th down, and the br%wn cow has twins niP

them eyStm.xts ! shouted the boy, with a basket full of
» Who just then opened the door.—/nsurance Age.

rOLIOB.TALITY STATISTICS FOR CANADA.

Sus r)fmsthe compilation of statistics based on the cen-
ave alrrgl’ as issued by the Dominion Government, we

Studieq anged the following tables, which will” be
.'4led with interest generally, and especially by all

who are interested in life insurance. ~We first give the
mortality by provinces of the most important diseases
as follows : —

N S e
sils 5. eil g | 3] 5¢

, 2218 (&% S22 [ 8 (=4

Diseases. E% '§ ! f»” Z3 .g Lr-l ? 3% g g

9= |z © a | & |z | wrO
Sma]]-pox..‘.... U I | I ceo I1f... 12
Measles...... 15 14 8 138 172] 6| 438 3| 794
Scar. Fever. 6 18 43 s5¢i 228, 7§ 112) 14| 546
- Diphtheria .| 43/ 46, 105 500 736 12| 2,084  7}3:536
Cyphus, etc.; 49/ 84, 92 123) 6430 29/ 558 141,592
Paralysis....; 23] 12| 106 168 615 19| 637 211,632
I)larr'h.eal. .0 42 100|198 -0 o8] 31| 2,460 35)4,021
Phlhlst&% veeof 16N 1800 gRE| Tc60t 2, 185) 204 2,748 51{7,490
Iégn;'; dlsea?.‘ log 207! 417, 63 i 2..97| 179 1,669| 48|5,915

rebro-sp'l.] 2 . 225 - 7

Menet ang i |59 2zai 27, 1071 8o 1,514 1713,271
blood vessels| 48 i) 201 268 1,538) 6op 1,055 123,233
[}rxn. orgaus! 14| 25| 106] 111| - 541| 41 231 6| 1,075
Cancer..... 20 37 84i 155 577| 24| 284/ 6 1,187
Catarrhal.. | 107] 8ol 337/ 301 1049 32| 2,010 38| 3,944
Violence ...1 of| sol 11g. 382 1,007 45 664¢ 26| 2,390

_ The deaths occurring, classified by ages, or age per-
iods, caused by the above diseases, with one or two
slight variations in the list, and substituting whooping
cough for paralysis, have been as follows :—

YEARS OF AGE.
Disease. 5| 10| K5 |2 |25|35]45/[55 65| 75(100
to [to | to./to | to | to | to | to | to| to &
1o | 15} 20 | 25 | 35 | 45 | 55 65 | 75|100/0V.
Small-pox..|sees| 2| 2[eeee] If I PN RPN P P P
Measles ....| 88 21) 16/ 15 5| 8 1 3 4/ 1...
Scar. Fever..| 135/ 27/ 7|....| 5| I Teewo) Tp Ihoes
Diphtheria {1173} 310} 73] 41} 24| 8 13 5 8l gl..s
Typhus, etc.| 124] 136] z04| 260 260| 129] 80| 59| 42| 21|. =«
Whooping
cough....| 311 4 5§ |1 P P PP PO PR E ) R
Diarrheal...| 359 10| 5| ¥rf 2i 18| 19| 23} 44| 401 X
Phthisis ....| 17a| 282 797|1185|1849|1021| 669 466|360/160 3
Lung dis....| 235 27| 192| 232 395| 362 380| 489 626/483(. . -
Brain disease| 349, 186] 163 118| 245| 262| 320 484]715[739] 2
Heart and
Dropsy...| I10| Io4! 145) 120 265| 380| 502| 682/929(768| 2
Urin. organs; 28 18/ 35 53] 13} 93 118] 147(245(174]. -+
Cancer...... 4 5| 4| 6 40| 125| 261 296 262\175| &
Violence. . ..| 170| 175) 243| 300| 4c1| 234 178 153/132/1T0}...
Catarrhal. ..| 277| 89! 115| 106] 166] 137| 155 220[266(362| 3

In addition to theabove, 79 deaths are reported, with
ages not given, of which 26 were from brain diseases,
13 from phthisis, 12 by violence and 11 from measles. -

EDUCATING THE INSURANCE CLERK.

At the recent annual meeting of the Fire Underwri~
ters’ Association of the Pacific, Mr. R. W. Osborne
presented a paper on ‘‘Two Phases of Education,”
dealing with the education of the insurance clerk and
the education of the assured. The importance of the
proper training of the clerk is so well presented and 'so
timely that we quote the principal portion as fol-

lows ~— ,

The average clerk commences his career by bein
told to *‘ do this, enter that and don't make a mistake,’
and when he is soindiscreet as tohave violated this in-
junction the error is met by a look of anger, then of
despair. He is seldom taken into confidence and
shown wherein the error is damaging and why such a
mistake should be avoided. He is left to himself to
solve the problem. :

Do you ever explain the mystery of the rate-book,
ever give him a reason for this or that charge? Do
you bother to explain certain conditions in the policy,
why they are necessary? Is he instructed in.the
language of the policy and taught the difference
between good and bad forms? Is he instructed in the
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different hazards and in the varied forms of legal ques-
tions constantly arising to puzzle him? Do you place
it within his power 1o rcbut the unreasonable argu-
ments of the assured? Is he educated in the art of
entertaining the customer—how to receive him and
speed his going with a general satisfaction? Have
you ever recounted the experience of the year by a
genered or specific analysis of results?  Have you ever
stopped at all to ask if you wereeducating him? This
is a gricvons mistake, for the average clesk will not
think beyond the words of censure, whereas a few
chosen words of explanation would probably awaken
pride within him. Seif-devclopment, so admirable and
full of applause, must, in our business, be influenced
in the right direction, and if we fail in this, or are in-
different to the natural bent, the error of the hour will
leave its indelible tracings. A*policy is incorrectly
writtens, an indorsement improperly made, we order
«correction according to copy,” but fail to guard
against its repetition by timely suggestion and a few
moments of instruction.  Too nuumerous are your faults
in this respect, too frequent the vague and undefined
indifference maunifested toward the clerk, the special and
the assistant.  You will find a common tendency to mere
mechanical operation.  Every young wmau is possessed
of pride, and generally with an ambition to succeed
and be something beyond a mere clerk in which his
pen and peucil are his tools and stock in trade.

ABSTXACT STATEMENT FROM THE NEW YORK INSURANCE REPORT.

Recently a gentleman said he believed that we go as
far as the average business man to educate the clerk,
but there is no sufficient ground for comparison in tin.,
for we should go further. In our profession, like the
law, we must be well grouuded in clementary prin-
cipies, otherwise underwriting is a failure. 1o assume
that.the clerk comprehends your wishes or divises tlie
hidden meaning of your rebuke is to obtain confession
from the scaled lipsofthe Sphynx of Thebes. Having
then, by this unnatural metliod, produced a mechameal
performauce of details bereft of intellectual effort and
unaccompanied by a result strengthiened by pride and
ambition, how can you aunticipate a very appreciable
development in the higher functions of his office ? How
can you hope to pass to him certain respousibilitics
that you have hitherto borne, and expect of him the
performance of those things to which his mind has not
been directed ?

This lack of education in the office arises from
different causes. In some instances the manager is
thoughtless, in others indifferent or unknowing, winle
in others hie is not over-desirous that his subordinates
shall know too much. 1In the latter instance it is near
sightedness, Jor if the clerk be ambitious he w ¢
acquire that knowledge, if not in your office, then
clsewhere. Inthis you lose the opportunity to mdld
his opinion and general education according to veur
own interests.

We have compiled from the New Yori: Insurance Report on the business of 1Sg2 the folluwing table, showing results to the

British and Canadian and leading Awmerican fire aud fire-marine companies ou their entire business in the United States.

j o Tetst Avscroo) - T s Tt T 3 et | Test \mw“ftw E [

et 0tal Assete ! zice, X T : ‘E;
COMPANY. Dec, 3:.:%:': _ : s oaher el lmon:‘,’x‘)z. uxwﬁam, l':o:i:n“, fucuncd, lk:;:o. M.:x;’::::—m. !.(::‘(

' Dec, 31, 181, 1)«_3,.,;9,_‘ 182, 18z, 1592, r 1593,

Co. TR s I s $ % | l
FReevare o avaooen eeee 110,567,616 3,659,937 3,539.376, 4055522 3905,186 3,715,007 2,221,913, 59.8] 1,127,984, 503
Agricultunls e ceeeoscees | 2,389,629, 351,685 365,796, 1,123,155 1,045.553 1.012,910 596,316, 58.8] 41,820 Ju16
Amcrican, Phila. coccoeee 3,185,302 503,768 131,429, 2,665,857 2,611,452 2,405,085 1,752.952, 7t.9]  $;6S883 33.3
British Acrica .. eeeeee;  $19,092 99157 122,129, 621,993' 602,063 508,835 351,583 63.7] 183,281 oS
Calcdonian...eee.n cocenr | 1,074,2361 253,333 257307 3,970,262, 1453460 1,551,430 563048 45.51 772,846 310
Commercial Uniol.ceevver 3,500,090 906,759  657,755! 3,107,813 2,950,438 2,000,967 2,111,194! 70.61 926837 1.0
Continental, N. Veees ceee 6,350,181 3,645,561 1,785.863‘ :,935,783; 2,790,363 =,712,103  3,558,229' $7.4 x,u;,ogxt 313
Conuccticut Firc..... seeey 2509,695]  550,5%¢  518,743) 1,036,439 1,505,098 1,518,236,  912,503; 60.1 544,5 3358
Fire Asson, Philas..... et 5137523  Joz,2y. 778,533 2,293,045, 2,212,517 2,050,000, 1,354,185 66.0] 692,227, 35.7
Firenan's Fundeoece ceee 3,037,707 636,357 637,303 1,506,185] 1,503,340 3,738,824  1,013,667] 55.3 5i8:560. 333
German-Amer., NoYW.oooo” 6,202,395) 2,256,389 2,236,915) 324,744 932,935 2,884,035 1,721,323: 50.5| 1,055,863 6.5
Guardian, London. -.....: 1,671,9390 331,998 334,99 1,153,633! 1,155,100, 1,107,152, 75!,9&} 67-91 445,128, 0.3
Nardord Firceeeses eoees -t 71008331 2,550,227 2,570,034 3552,270, 3,537,935 3.357.935. 133046, Lo.51 1,156,260, 5i.9
Home, NoYeeaas coavcener 9,338,7531 1,150,135 1,215,505 5:332.3537{ 5455567 3.509,501 5,384,052 65.01 1,507,204 355
Bperialeee covenneenaen, US3893 303,665 50,3257 3,204,550, 1,238,389 1,231,009 523,003 €6.3 4447935, 35.5
lus. Co. of N. Awmerica. .. 9897953 2,010,356 2,365,066 5939,93% 5,657,219 35.533.516 5,650,338, 663} 3,644,755 29.6
Lancashirce... <. ae sasees 1,503,552 127,367 6::,045} ::5:8,2971 35300563 2,721,858 2,587,137, 95.0! 1,005,535 369
Lo FirCeces covsna seaves 914,333 136,950 135,860, 612,372 530,998, 583,603] 396,035 6G.of 183,405 1.3
Liv. & London & Glole | 8,193,023 2,660,673, 2,829,197, 5,639,779, 5.082.57, 5:393:150 3,325,216 616} 1,587,673 9.4
Loudon ASSUraUCE saeene! 17200080 574,855 342.365; 1,869,425 1,136,750 1,300,500] 793,353} 71.4)  310,353] 36.9
Tondon & FLancashire.... 2,036,585 410,648,  304,9;8 2,223,503, 2,070,230, 2,:40,:(39 3:374:558] 63.3]  7o4,74S! 32.9
Manchesterooeoee coeceren . WISRNN 3180050 3155550 1,513,350 1,277,593 1,476,557 60,365, 55-7] 519,493 33.2
National, Hartford........ 3333453 335,691 305913 2,153,067 1,914,535 2,01%,515) 3,085,036 53.0] 736,530, 36.6
Niggam, N YVoeoeoiae oo 23,190,1920 320383 415, & 1,047,436, 1,642,521 \790] 1,067,033]110-7| 405500 52.0
Nonil: Britishiceeeee covene, 3,3.;6,3;6' 124,975 S;o313l 2301498 =,4=:.S41' 2:569,177) 3,7224%9) 7270 77375 32
NOTtHCT N ceee concse seeses, L035,232 351,001 297,913 1,262,933 1,305,838, 1,219,973 863.574] 30.8{ 425018 4.8
Norwich Union ceee voeees  1857.577, soz,ssql 359,6040 1,631,513 1,521,600 1,567,671  997.351) G3.€] 309,047 323
Orient, Hartford.... ..... 2336367 155,373 a5;351) 1,552,262 1,956,993 1,362,118 454,845 68 o 355,559 329
Palatinigeees enee covaceee 1,200,743 acne (e 339:072) Yoo,593; 433,038 357, 306,501 38.91 201,863 35.6
Ponnsylvania Fire.o voeeee 3:318,38¢ 1,903,135 3,553,507 1,641,555, 3,523,116 1479723 970,000, 65.5 517.569.‘ 336
Phienix, Brooklynecicial! 5,704,397 10,721 $3743] 442390 3,250,933] 4.332,7057 2,545,429. 60.0] 1,651,002 3S.9
Phaenix, Hartford........’ 218331,33: x,i',.;,;cx l,i;o:;(\: a7zl 3591215 3.3 L3137, 210,136 6271 1,182,285 350
Phcenix, Londoft cesnene. | 2,402,357 335.3233 385,770 2,035,672 2,036,500 1,667,052 1,251,268, 63.6; 644,275 327
Queen, Of AMCTiCa..ooeee. 55350160 1,025,155 1.023,6 | 2,303,350, 2,022,333 2,190,452, 1,415.166 64-7‘ 683,285 31.3
Royaleeecenas o e esane  RISONE 1,900,002 18705 | 3973095 3-195-45%) T3NS 3043535, G4-31 1,510,695 39
Scottish Untion vees weveni 2,255,689 9;:,4;;’ 9j0,53] 974,691 730062]  Sgi30, 533907 59-8; 255,690 250
Sun. of Loftdoteeee voaee. s 2,673,230) 656,55:‘ 367920 2,234,333 G306 3,157.5620 1A98,107] G9.4] 737,138 341
Union, London.uees <ot 667,976] 254,090, 253068 303,361 192,655f 251,150, 115,619 41.2 N6.63: 305
Westernn, Toroato.ee. ooeed 1,617,203)  333,103] 358,868 1138653 1:559.047 ',655.337‘ 1,0£3,369] 64.1 535.075i 387

S Asscrs of Waitishamd Canodras companies are these of Unitad States Lranches oaly.
plicd 10 the Eritish companies, the Sovo maamml required
of coutac, only that iclongiog 10 the United States o ez Jed

§ By aapital ** i meant,
Mes " creditald to these m;a:u’:: {‘S,

o of each company doing leniners in the United States, *Sov
octing the depovit capital, which is tresiod as a liabikiy,
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THE MANCHESTER FIRE ASSURANCE CO. Jaint-Stock Fire Cos. of Other Slates. .
The annual statement of the Manchester, presented | | ] 1591. 1592
in another column, on the business of 1892, is a very | Luubero fcompanies. ..vevoeees G2 05

satisfactory one, which is getting to be the fashion with
that company since Mr. Moffat took the hielm four
years ago asmanager. ‘The first year of his manage

ment showed premium receipts amonuting to $816,5.40,
increasing in 18go to $1,001,020, i11 1891 10 $1,770,305,
and in 1892 to $2,579,010. Each year has shown a
good margin of profit on underwriting account, the ex-
cess last year of premiums over losses and expenses
being $218,275, and adding interest to premiums, the
excess was §287,185. Considering the unusual fire losses
of 1892, the Manchester’s loss ratio of 58.6 per cent.
may be considered as exceptionally favorable we think.
After paying a 123% per cent. dividend to sharcholders,
the snug sum of $193,435 wasleft from the year's trans
actions to carry to the reserve fund, which now
amounts 10$1,568,493, an increase since 1889 of $1.120,
395. Inthe meantime the paid-up capital has been
increased froit $500,000 to §750,000. The total assets
on December 31st last had grown to the very comforta-
ble sum of §2,762,190. The United States business of
the company has been well handled since its advent
there, and has yiclded a very fair margin of profit. Of
the Canadinn business the same may be said.  With a
premium income last year of $120001, the losses
incurred were $6S,570, or about 57 per cent. of the pre-
miuus, which certainly is a creditable record, as com

pared with the genceral average of all companies in the
Dominion of about 63 : per cent.  Mr. James Boouter,
the Dominion manager, has shown commendable per

severing enterprise, and has justified the expectation of
his many friends. We regard the future outlook for
the Manchester as a very hopeful one indeed.

NWEW YORK FIRE INSURANCE REPORT.

From the recently issued insurance report of Super-
intendent Pieree of New York we present the follow-
ing general summary and comparisons of business :—

GENERAL SUMMARY.

At the close of the year 1892, the fire, firc-marine and warine
insurance companics doing business in this Slate were possessed
of £256,533.520 of admitted assets, not including asscts hcld
abroad or premium notes of mutunal companics, an increase of
$8,115,163 as comparcid with 1Sg1.  The labilitics of these com-
panics, excepting scrip and capital, were $127,567,741, an in.
crea © of §3,509,736 over the return of the preceding yvear. The
receipts were $3194,533.697 and the disbursements $134,853,151,
an increase, as comparcd with 1591, of £13,515,002 i1 recaipts
and of $11,21053S In disbursements. The whole numberof
companics reporting in 1592 wAs 154, being one more thau re-
ported n 1591

BUSINESS OF 1597 AND 1592 COMPARED,

The following tables show a comparison of thc busincss of
159t with the business of 1892, viz.:—
New York Joint-Stack Fire Companics.

1S91. 1543,

Number of COMPanics. ceceen toaeas 2 10

ASSELS veesse cvenen cvnnssasssesseed  62,997:5658 63,947,303
1iabilitics, exc. scrip and capital... 30,503,270 32,020,34%
Capitaliees cocssvsosase soansecnas 17,000,000 16,630,010
SUTPIUS.cee canseasenoonsaans sooe 15,152,259 15,309,359
Preminms TeCtivelcaeces seseaeess 25,359,972 31439,597
Tolal TCCCIPLS-acaace sesosone sascss 30,906,103 33.909.572
1.083¢S PAIdeccs covane sesecacocane r,-,é 643 19,762.915
Dividends paideceeee csesecacene e 1,679,767 1,635,442
Tolal dishuTSEMEN S cavane cosvcase 30,307,728 33,526,496
Risks il fONCC.eeese esecs sevsses 5,250:431,322 5,178,557,398

ASSCLS cevene oot inasonrsascsscses JUTRIONT00 & 112,072,902

Liabilities, exc. serip and capital.. 36,062,003 50,935.91.)
Capital cevevvsvviies vaccse secees 30732200 35435075
Surplus..... 25,083,721 25,719,531
Premiums re 36,200,303 51,05N3.773
Total receiptsee..ceoioaiiianaas 58,275,527 56,037.993
Losses patd oo o iieiniie caiene 285,9374735 32,233,832
Dividemls patde covieevaenriaaanns 1,037,950 3,530,031
Total dishursementS eeeecaue vaen 49,287,412 §3:969.7%
Risks I8 fOICC cenenvenevene conees 8019038193 5.993,952,232
Lorefgn Fire Comtpanies of Other Countries, Cuted Stales
Branches.
1541 1842,

Number of COMPAnics.oeeee caneen 23 23

ASSCLS wevene cacccecs conece amavene $ 5282707 & 30,324,823
Liabilities o oencons i caaaaneeen tae 33847,012 37,718,227
Deposit capital. ceeeeiveneinnnonee 3,700,000 5000 00
Swplus oL e een il 13,979,795 13,013.396
Premiums received siveeeceenees 35:576,768 39,948,65
Total TCCEIMScavans vot csacncees 37340919 42,093359
1,055€5 PRIecaenane cave menevanane 22,765,634 20,337,409
Total dIshursementS vee ceve vavees 33.169,329 39.953:393

Risks i f0rCCaceis cavvnnoncences 3,150,305,733  3,730,751450

THE PROVIDENT SAVINGS LIFE.

This company enters upon its nineteenth year under
avorable auspices, as indicated by its annunal statement
for 1892, which we print clsewhere.  The new insur-
ance written was §19,517.516, under 6,734 policies—
a gain over 1891 of more than $3,000,000. The total
income was $1,002,222, of which $1,851,299 was from
preminms and $30,923 from interest and rents.  The
total expenditures, including $1,181,39S paid to policy -
holders, were $1,635,640. The excess of income over
dishursements was $256,552, showing a very large gain
in this respect over the previous year.  Very naturally
we look for an increase in the assets, aua find $1,287,-
o10 given as the sum total, against 81,083,791 for the
previous year, a gain of §202,215. The cvidence of the
steady growth shown for some time past will be very
gratifving to the friends of the company who admire
its capable president, Mr. Sheppard Homans.  The
company has certainly been fortunate in the service
reudered it in Canada under the managenient of Mr. R.
H. Matson, who is deservedly popular with agents and
with policvhalders, and to whose skill and industry it
owes the steady growth achieved the past year which,
like preceding ones, shows results better than its prede-
cessor. We learn that the income on the Canadian
business last year handsomely increased, the total being
about 570,000, and the incfeasd in new insurance over
§500,000. We are not surprised to lcam that the
company's business for the first quarter of 1893 is
largcly in excess of the corresponding period last year,

r———

As an episode’of the “* investigation " sct on foot by
the populist party in Kansas, desigued to throw mud
at thicir political opponents, Insurance Superintendent
McBride i3 chargzd with dereliction in duty and incom-
petence.  Mr. MeBride claiimsthat the Mutual Reserve
Fund Life, which he refused to admit to dobusiness in
the State, is back of the hostility to him. It is also
stated by the uewspapers that it will be shown by
evidence that the president of the Mutual Reserve
offered last fall to pay a large sum into the Republican
campaign fund if Superintendent McBride would agree
to admit his company. This Mr. Harper denies,
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Jinancial and Statistical.

THE FEBRUARY BANK STATEMENT.

There is little in the banking returns for February
calling for special comment. Indeed there is a great
sameness in the increases and decreases that one month
bears to another throughout the year, also that one
year bears to another as regards the expanding and
contracting of our banking resources. There is one
satisfactory feature in Canadian banking, especially
for the last eight years, viz., that our banks, judging
from their monthly returns, are steadily gaining in a
strength which enables them to extend their operations.
This means the country’s advancement and additional
financial facilities to the general public. When we
look back a decade and see the advancement made by
our banks during that time it seems really marvelous.
The growth of deposits, the growth of discounts, the
growth of foreign balances, and the amount invested
in permanent stocks are worthy of study. By these
items it may be seen what has so largely developed
the total assets of our banking institutions.

The month under review, if denoting anything spe-
cial, gives indications of an earlier movement in trade
than for some years past. ‘I'he item of bank notes in
circulation continues to increase, and though over a
quarter of a million higher than the same month last
year the prospect for a larger increase for the present
month isassured, as can be gathered from the F ebruary
statement. ‘The tota}' amount of notes in circulation,
each bank giving its”highest at any time during the
month, is only $757,564 more than the total given as
on the 28th or last day to which the returns are made
up, while seven banks give as the highest in circulation
for the month the amount given for the last day of the

other heating and lighting appliances, for which sy
dicates are forming on a liberal scale in many places:
We have further the prospect of a reciprocity in trade
with our neighbors to the south of us; at all events
we have the assurance of freer and better trade rela
tions. These prospects, all other things being equal,
indicate another successful year for the business of the
country at large.

Through the courtesy of the secretary, Mr. Geoffrey
Drage, we have received Volume I of the Foreigh
Reports for 1892 by the Royal Commission of I,abof
of Great Britain. This volume is devoted entirely t0
the various phases of labor amd collateral statistics
relating to the United States, and covers the groun¢

»

pretty fully. The information collected as to condi -

tion of laborers, wages, cost of living, etc., is interest’

i ing and valuable for reference.

A bill is now before the legislature of Nova Scotia
governing the settlement and distribution of insolvent
estates, similar in its main features to the Ontario 1a¥
regulating the matter. The proposed bill provides that
all preferences as to creditors shall be illegal, and that
the proceeds of the debtor’s estate shall be distribut
pro rata among all the creditors. Provision is madeé
for making assignments to sheriffs
tors, however, being allowed, if they prefer, to nominat¢
assignees of their own choosing. The prospects for thé
passage of the bill are said to be good.

Comparing the exports from the United States fof
the seven months ending on January 31, 1893, with the
same period for the previous year, it is stated that theré
has been a falling off of $124,324,820. Some of the
principal items showing a decrease are as follows f0f
the seven months above named 1—

1 ) . 1 1892, 1893.
month. This we think is pretty good evidence of Breadstuffs....o.............. £193,549,034 3,358329,081
what we may hope for in the March and subsequent | Carriages and horse cars. .... 1,269,567 936,642
returns. Copper ingots, ete............ 5,460,982 1,816,34
Again, we have the prospective activity of the lum- Iéat‘: C“;‘;”“--r—- S SRSRERRRREED 178,161,082 127,950 %%
ber trade, where millions of dollars worth has been I’?ui?s" anufactures.... ... Z’Szﬁ,‘;’: 2‘774%18
purchased before being cut.  We have also the pros- | Jeather Manufactures. ... oo 7:274’,.;) 6Zg§6:127
pect of an impetus being given to gas, electric and | Refined mineral oil........., . 24,130,418 22,266,
— e B b B e e e e - o — —‘——‘,—%
STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA.
e o E—— _—= —— B e e e A e emesontid s antet S i a ———
| Increase and 1 d
. 28th Feb. 1st Januar Feb. - ucrease an
Assels. 1‘393, P {893, Y 29?;;92&) ’ Decrease for Decrease
B - month. for year.
Specie and Dominion Notes...... v.vivsvvnvesenenen| $19,791,436 | £19,695,937 16,535,881 |Inc. Inc. 255,555
Notes of and chgques on other Banks......vvee sanoes ?,223,054 6,041,152 $ 7,?&2,447 Inc. f 2%%?322 I::c. . 2(5),207
Due from American Banles and Branches...... ., 21,397,371 | 21,626,627 . 17,612,793 |Dec. 229,256 |Inc, 3,784,578
Due from British Banks and Branches,.............. 1,159,930 1:432,549 4,692,633 |Dec. 272,619 {Dec. 3,532,793
Canadian Municipal Securities and Brit., Prov. or 8 8 587.8 ? X » 8
For’gn or Col. other than Dominion.,....... e } ,696,997 . " 907,019 6,449,879 |Dec. 190,822 |Inc. 2,247,1
Railway Securities vuuevevevevoseconenasvannnnns vee 5,568,428 5,719,041 5,842,569 {Dec. 150,613 |Dec. 274,141
Loans on Stocksand Bonds on call..vvovure,.. ..., 19,456,180 ! 18,833,5;8 14:720,222 lie. (2,602 Inc. 4 72?,958
Current Loans to the Public...... . srereceeeee 197,700,854 197,256,685 | 180,116,917 |Inc. 452,869 |Inc. 11,592,643
Overdue debtS . eeeee s veeenn s orninnss. ceevenes 2,297,000 2,397,111 | 2,658,891 |Dec. 99481 |Dec. 361,261
Total ASSElSuaer vore vensnns Ceeeneene e tereesneees 301,752,111 - | 300,914,809 | 279,547,605 |Inc, 837.309 {Inc.  22,204,5'3
Liabilities. |
Bank notes in circulation ............. Cirestaene sens 8,540 2,831,7 ~ a . 2
Due to Dominion Government....,............ 3;’;(,;,126 ;2,7§9:§§Z 32%;;'0([)2 };leLc ;ﬁ;'ogﬁ Bu :65’,232
Due to Provincial GovernmentS.eveee veveessaasnn.., 3’6112'373 3,785,629 | 3,363,016 |Dec. 17 ’2/6 lncc' 24 357
Deposits made by the public................ e, 60.063.055 | 169.556.7 Sy 523 o 18905
: 169,963,055 1 109,550,751 | 153,424,150 |Inc. 406,304 |Inc.  16,535,99:
Do payable on demand or after notice hetween Bk, . 3,167,809 3,406,818 2,842,871 |Dec 298,94 |In 324 998
Due to American Banks and Brauches........,. ? $7,710 81,461 '200,246 |Inc. 6’217 De% 31’2,”236
?;&;1g%§i?§e§anks and Branches.................. 4,766,619 4,100,333 1,685,761 |Inc. €66,286 |Inc. 3,080, 55
KEERERE Cdpzta/ .......... cereeeseece] 217,614,977 | 217,200,863 | 197,489,682 |Inc. 414,084 |Inc. 20,125.’95
Capital paid up...... .%00u .. .ss Ceiiiaeene dieae, ‘61 6 2 815
Reserve Fund....ve0vvvvnnan., et teeevtiacisen seees 22’2‘2’3& 25’?22'32‘; g;'gi?’zgs g::c: 142 (‘) ‘ }nc. |442%,,453 :
Directors’ Liabilities. . uvons vessensoeonns ., 6872 | eorr FAEAIAL ' P03 e 37068
e eeeel  7,186,87 931,529 2194,604 [Inc. 255,345 {Inc. 9932

Deposits with Dominion Government for security of note circulation being § p.c. on

Jyear ending 3oth June, 1892, $1,761,259.

average maximum circulationt f“

of counties, credi*’
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And now some inventive genius has applied elee-
tricity to the making of sales buglar prool. “The
safe is constructed with a dry cell battery inside, con
cealed excepting from the initiated, and so arranged
that when the safe is locked the cnrrent of clectricity is
turned on, aud can be turned off only by the parties
having the combination. ‘The silent alarm apparatus
is connected with police headquarters where a registered
number indicates the location of the bank or store safe
being tampered with.  The device is said 1o be highls
approved by several banks in the East where it has
been used.

The United States census reveals a facet which wili
no doulit be surprising to most peaple. [ appears that
in 1890 the amount of savings hank deposits in e
entire country  was S1,550.000.000, or ol S1gexxo,an0
less than the deposits of all the National ba ks, The
ownerslap  of these deposits was distrilne « amony
4:25%,893 people, the average amount to e eredit of
cach being 85.58  This speaks well for not only the
prosperity but the prudence and imtellizence of the
middle classes, aud prasents a foil 1o the noisy and
improvident socialists with anarchistic tetdencies whe
rarely own a bank b ok.

The population of Japan in 182 was 41,250.000. an
increase of 1,180,000 from 18090, when it was JO0700000.
In 1872 the populativn was 3310000, the increase for
the twenty vears 1o 18592 having been S50, 00, For
the past five years the average annnal increase has
been thirteen per thousand, and on this basis of increase
the population will double i about 38 vears.  The
birth mate is a very moderate one. and @ is claimed tiat
the increase in population is due in great measure to
good hyygienic conditions and a low rate of iufaut
mortality. The proportion of ales to femakes among
the population is 100 10 g7, aud about the same as that
of English-speaking countriex

~ Eornesponience,

Wedanet bald onrselres respmmsilde fur siews eveauanl by Castrrpmadent «

LETTER FROM TORONTO
Edilor INSURANCE AXD FINANCE CHRONICLE :—

In every line of Iusines, competition ixan exevllent Ghing,
That this is cxpecially <o in life invamuce i evidenced by the
activity <iown by the companios to 3et ont uew and attractive
Phans, with a vicw e siereass budne~s, Apart freen this, it ix
beneficial to palicyholders, ac it has a temdener to compel come
Janics to libcralize their contracts, as i< simwn by e fact that
D08t companics nox make their pulicics inbisputablc afier twa
o¢ three years, and palicics when they ecomie clans are uaid
immaliately.  Speaking from a longe experionee. 1k .ow of no
financial inqitulion< that ded so jroapily with their jatrons
asala the life insurance compamies of teilay, aud the offeet is
applications are more readdily sevured by the agent< than was
the case a few yearc age. Nearly overy man yYou comic i con-
tact with adaiits the sovessiy Wf life imumuce, aml is willing to
give the agent a paticut keartng, and the anly thing Jdeterring
wore men frons taking advantagze of the jrcat lenctits of life
@aance isthe lack of means to pay for it Notwithatamding
the ery that “mnsicy i searee,”™ 1 Iclicve more insumance will
be written in Canada thic year thau ever before, and the reacan
isthat the companies are duplaying wore enogy s their
ageacy departments then over was the cacwe before. The Sun
selike pace last yearazd you will find that sany others will join
in the race this year : bnt nuless the other Canadian companics
abo go outside of the Dominion to look for business, they can
"R exnect 10 he' up to the wark of these that do.

The Cauada Life in cvidenly determined to advance
its position this year, and, as I previously intimated, is extend.

ing its busincss to the State of Minnesota. When in Hamilton

;—, o

INSURANCE & FINANCE CHRONICL:.

169

-— D

Tately, Ilearned that the Messrs. Cox hal declined {o increase
their territory by the addition of that State, but that President
Ramsay was out there, to ~seleet an office and work Minuesota
direct from the Head Ottice. St Pantis selecter] a8 the chief
oflice, and Mr. Thos, Davidson from the home office will be
seeretary and treasurer, while the agreniey foree witl be untder the
supervision of Mr. Murton frons Toromte.  With the manage.
sent in the hands of the two experiencal sentlensen named, )
think the success of this ol and reliable cotupany is assured.
Qur city after all i< net very Jarge, when the visit of one nian
to the city will cuse quite s Wittle exentement in aeeney circles,
This was the coe Lt week when Mro Kidd, the successful
Hamilton weent of the Canada Life, dropped inon us, for every
azent was immediately on the aler, cand the wozd went :\lou;;
the line that Ridd was dows hiere after o biz risk. Idon't
kuow whether there was iy trath fas the rumor, it it hene.
fited two agents, who pat in estn work o account of Kidds
presence, il closesd g s $10.000 aml o S50 gisk respectively,
Ut peshaps wonbl bave been Jeit over for 1 later date. Here
15 anothier illustrtizon of the benetit of compmetation, to which 1
respeetfully deaw theattention of those life axents who are ever
complaining Lo their companies of Cveesaive competition.

Mr TL B Macaulay. secretary of the Sun, was in the city, as
also was Superintenldent of Ayencies T hayer, and it is u;nlcr-
stond that these gentlemen are asrangany for lively business at
this cud of the line. That company 1s fortunate i haviug a
wanager hiere, Mr. Melutyre, whinas quile caipabile of success-
fully carrying cut any arzangments that way be made for the
extensiat of busines in his tereitaory,

Alr. Douald. a comparmtively neweity agent for the Confeder-
atton Lifc, i< sail to Ine proviwge hinsel! a sucees<hinl solicitor,
while it< inspector, Mr. Tho< Sasvlerson, ix saild to be
i113¢ a large husiness on the road.

The Life Agenty Ncwociation here el a mecting lately, sl
I umlerstand waitel on Inector Henter to Sugpest sote
amendimcents to the lusumnee Ael. As was expected, Bir,
Hunter receivesl the deputation very courteously, and stated Lie
was in entire sympmthy with the suggestions made, and would
endeavor to have the amendments incorporated i the Act at
the coming mecting of the Ontario Legislature, At proesent, it
is inadvisablc to give pasticulans a<to the ameudments desired;
but 1 may sy, they ate allin the right Tine and will reecive the
hearty support of evey reliable lite fnsumnce company and
agent.

Iisxomnenbal wmusingg to read the extravagant oditorial
notices apprearing in xonic of our dailics, f.o0, whe they tnsert ithe
aunual sepmt of au insurance onapany, at «o uuch per line of
contree.  In my opinion, altegethicr loo snuch moncy is cxpend-
ol i advertising campaniex and their teports in the Jdailics,
which could latter b distrilistedd in the ageucy department.
Hawcever, that being 3 managesial matter, perhaps the powers
that be will neither thank e nor appreciate my cxpression of
opinion on this matter.

1 accthiat Mr. €, Hunter, superintemdent of the Standand Life,
ishack in town after a trip through Eacern Qntario. e TCports
business ax fainand is evidently determined to make this yearas
rood as the lag?, whicli Loclicve was the st thatold and excel-
lent Scoteh company ever bad in Canada,

Mr. Johin Morizon, ox-governor of the Hritich Atticricn, having
cliad up his affairs with that comspany, has left the city foran
oxtendad tripom the States, where e hopes to recuperte from
the husne< amain sud worry hie has experienced the past few
months, and Mr. John Miisan, jr., whose connection with the
Rrtish Amcrica lixc consedd, i said to have opened an office in
Philadelphia, a< a gencrl fire inwurance agent aud adjuster.

Mr. Wm. McCabe, the successful mauaging director of the
North Amcrican Life, has retumicd from his annual holiday in
Florida, looking ranarkally well and, his fiiends sy, younger
than ever.  Heisone of the few men that ucither in appear-
ANCE T10f CNCTEY SCemS Lo grow ohd. )

The Ontario Government has given the self-insurance scheme

secur-
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a {uir trial, and is evidently sick of it, for after its lust loss (the
secoud I thiuk) of $50,000 on the Central Prison here, it has
determined to fal hack on the companier, and has offered them
a Jine of $100,000 on the above institution.

‘This should be a warning to those towns and municipalitics
that are ever figuring out low much they conld save if they
placed the premiums in ke bank, instead of paying the amount
to the fusurance companies.  This line of aggunent is similar
to that of the man who claims he can do better with his own
money in a savings bank than by taking out a policy on i, life.
Fortunately this fallaey of seifsinsurance in both life and fire
is fast dying out.

Two etimable geutlemen have Iately paid us «t visit repre-
senting different companics, both evidently on the same
business, viz,, the insurasce in connection with the Torouto
Street Railway. 1 think the lucal for one of the companics
thought he had a dead sure thing on the risk, but somchow
it leaked out that the fire insurance was 1o e re-arranged, and,
needless tosay, the managers and chief agents were all on the
alerl. The result is, I think, that the business will be pretty
evenly divided amony the leading companies.  Secretary Geace
of the Street Raidway Company drove the fire represeutatives
around to view the different buildings of the company, after
which he entertained them in aroyal manner. A most enjoya
ble time was spent, and the fun was largely added 1o by Messrs
Smith aud Log:, who vied with one auother in the number of
remckably humorous tales they toll. 1 promised fricnd Smith
I would not repeat any of them whea writing you, but doubt-
less Logan will he able totell you that if Mark Twain had heen
present ou that occasion hie would 1ot have heen in it at all.

Weltave had hut oue Targe loss by fire here Iately, Herenden's
picturc store on King Strect west.  The loss is said to be ahout
$10,000 and tovered by the Norwicit Uniion, but as Mr. Dixon is
one of our most conservative underwriters, it is likely he las
reistsurcd liberally.

1 notice that the Wellington Mutual hasopenedt a fine office
herein the Rritish America building, anid the Economical Mutua)
likewise has a spacious office on Wellington street.  These two
mutuals are making 2 strong bid for first class residence pro-
perty, and their low rates are making some inroads in the busi.
ness. The regular stock companies ought, however, to beable
to hold their own by judicious tactics.

I am very glad indeed to see Mr, S. C. Dancan-Clark, ex-
manager of the Lancashire, again with us, aud looking very
much improved in health after his Jengthy visit to his native
land.

p.no.

Torox:To, March 28th, 1S92.

 Zates

and ghems,

The Loqdon and Lancashire Fire insurauce com-
pany has withdrawn from Vermons.

The Atlas Assurance Company of London has
paid a 22 per cent. dividend for the year 1592

We understand that the Eastern has withdrawn
its resignation from the Nova Scotia Fire Underwriters'
Association.

The valued policy bill, passed by both houses of
the Kausas legislature, Las been signed by the Gov-
ernor, and 1s now a Jaw.

The Manchester Fire assurauce company has de-
clared a balance dividend of 722 per cent, making 321
per cent. altogether for 18592.

‘The assessment endowment orders of Massachu-
setts have dwindled from 56 originally to 10,aud these
are cvidently on their last legs, the aggregate member-
ship having decreased in six months about 2,000,

——— ——
P oyt ——
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The Boston Underwriters have decided to make
an experimental application of the Universal Mereantile
Schiedule to the business district.

The historic Tremont Temple of Boston was butmd
on the 19th ult., causing aloss, including some danage
to adjoining buildings, of $200,000.

The Supreme Court of Tennessee has decidul. i
an accident case, that cleaning of a loaded gun in tguur
ance of its being loaded is not voluntary exposure.

The Supreme Court of New Brunswick hasur-
dered a new trial in the conspiracy case against the
Weltors and Dr. Randall for defrauding life insuranee
companies.

The fire insurance companies since 1862 have paid
the State of Michigan $1,893,398 as taxes on gross pre:
miums.  And yet the companies are expected to reduce
rates and make moncey !

Following the example of the Equitable, the New
York Life will, it is said, discontinue writing new bt
ness in Mexico untl the present iniqaitous tax law on
forcign companies shall be repealed.

It is announced that a change of the name of the
Fire Insurance Association of London has been made
at a recent general special mecting. . The new name
is the Albion Fire Insuratice Association.

Minnesota having passed a law making a pro
missory note given for a fire preminm valid payment
for the samg, several companies have instrocted their
agents to hereafter accept only cash for premiums.

The eighty outside fire insurance companics doing
business in Kansas in 1892 collected $2,028,185 1 pre
miwns and incurred $1,031,630 of losses, an even soper
cent.  The Kansas mutuals scored a 73 per cent. loss,

The entry of the Canada Life 1o do businestn
Minnesota, which we recently announced, has bcgn
fully arranged, with St. Paul as headquarters, and Mr.
A. W. Murton formerly of Toronto as manager for the
State. ¢

Colorado has passed a deposit bill requiring 2l
life companivs to deposit 530,000, fire and accident
companics $20,000 each, and guarautee companies
§5,000. About half the companies threaten to with
draw from the State.

A plate glass insurance company: tv be called the
Metrop. “tan Plate Glass insurance company, with
head office at Moutreal, isto be organized with §10,000
capital under the Dominion Insurance Act, provided
its application to the Governor-General in Council i
favorably receivedl.

1n the hurry of making up the last issue of \,h:
CuroNICLE we ncglected to give the Commeraal Bik
lelin of New Vork credit for a list of the losses by com
panies on: the big fire in Boston from which we conr
piled our table.  The SBullelin’s enterprisein the mattse
well deserves credit.

We have received from the present editor and pub
lisher, Mr. H. S. Carpemter, Sournc's Handy Assiranit
Janual for the current year.  While up to the forme
standard as to the valuc and nrraugczqcmsgfxts contents,
the cover and typography show decided improvement
The Manual is a most valuable adjunct to the cquip
meut of every insurance ffice and insurance worker
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The Act to incorporate the Ocean Guarantee com-
pany, to conduct business in Canada and elsewhere, has
passed the Senate at Ottawa; as hasalso the amend:
ment to the Manufacturers’ Accident Insurance Com-
pany’s Act changing its name to the ** Manufacturers’
Guarantee and Accident Insurance Company.”

The Insurance Monitor of New Vork completed
forty years of history with the issue of its March num-
ber. For twenty-five of these years the Afonifor has been
under its present management. We extend to Brother
Hine our congratulations,and hope that for many years
to come he may remain incommanda of thatstanuch and
loyal craft.

In referring to the annual statement of the Federal
Life in our last issue an error occurred, whicl: was not
our own, however, by which the reserve liability was
stated at $686,707 instead of $186,707, the correct figure.
As the assets were given at $263,117 and the total liabi-
lities at $192,707, the surplus to policyholders would
therefore be $70,410-

The Southwestern department, comprising
Louisiana, Texas and Arkausas of the British America
of Toronto, will be managed by Mi1. Geo. J. Dexter of
Dallas; and the States of Georgia, Alabama, South
Carolina, Mississippi and Florida by Mr, L. L1. Tucker
of Atlantr. Both these gentlemen also represent the
Western 11 the same States.

General agents of insurance companiesin Chicago
have rented dwelling housesin various partsof thecity,
in order to entertain agents who visit the World’s Fair.
The Oakland Home incurauce company of California
notified its agents last week tiat it would provide lodg-
ings for ten days, without cost, to cach visiting agent
and his family.— Chronicle, N. X.

That steam boiler insuranee is needed wiil be seen
by the statement that during the ten years from 1583
to 1892, inclusive, there were 2,052 boiler explosions in
the United States, an annual average of 205. The
number of persons killed thereby was 2,695, and in-
jured 3,745. During 1892 the record was, 269 explo-
sions, 298 persons killed, and 442 injured. |

It is now announced thatthe syndicate of European
accident companies to the number of more than sixty,
to insure visitors to the World’s Fair at Chicago, has
been formed. The aggregate funds of the combination
amount to over $112,000,000. A special guarantee
fund of $1,000,000 has been deposited with Iondon,
Paris, Berlin, Vienna and Zurich bankers,

The New York legislature haspassed a law author-

g the superintendent of insurance hereafter tomake
valuations of life insurance policies *‘ upon the net pre-
mium basis, according to the table of mortality adopted
as its st~ndard of valuation by the company for which
such valua.ion is made ;" provided the standard of val-
uation accepted by hit shall be stated inthe annual re-
port.

The annual report of the Lancashire for 1892 gives
as the total fire premiums received £922,847,and losses
paid £607,204. The fire insurance »nd reserve funds
are £400,000, the life funds £891,687, and the total
assets £1,734,148. It is stated that the reinsurance of
excess lines and cancellation of undesirable ones onthe
business acquired in the United States cost, together
with claims under otherpolicies not renewed at expiry,
£86,268. In addition to this, the £80,000 set aside
from 1891 as reserve on accountof the Amstrong com-
pauies’ purchase seems to have been absorbed.
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The Balttmore Underwriter, after stating the case
of a famous wember of Congress who died leaving an
estate of only a few hundred dollars to his family, and
no life insurance, well says : “* Thetimeis not far distant
when such neglect to make proper provision for depen-
dents will be regarded as cruel and immoral, and men
will look back upon such cases as we have noted with
wonder.”

We notice that some of our exchanges are rejoicing
over the demise of the Aeformer, our lively Iinglish
contemporary, issued in the interest of the Pioneer Life
of Liverpool. \We, however, regretits untimely taking
off, for while we could not agree with its logic asan
advocate of quasi assessment insurance, we admired its
rhetoric and cheerful good temper and believe it
deserved a better fate.

The tornado clause of insurance policies is of course
designed tocover loss by destructive winds. The fuler-
Occan gets off a good thing by telling of a man with a
tornadopolicy who put in a claim for a dead horse, which
died of seind ¢olic, and then suggests that the tornado
clause be amended so as to read : * It is hereby under-
stood that this company is not “iable for wind generated
in the property insured 1"

St. John's, Newfoundland, istaking commendable
steps to create a first class fire brigade, and to this end
has sent a2 representative to Montreal to remain for a
cousiderable thme and study the working of cur brigade
with a view to the selection of effective apparatus and
the best system of discipline. A member of the Mon-
treal force is expected to go to St. John's and assist in
the organization of the brigade.

Insurance Commissioner Landers reports fire prem-
iums and losses in Rliode Istand for 1892 as follows :—

Premtivas.  Incurred loss.

Rhode Island compasics ¥ S7,251 ¥ 46,312
Companics of other States 523.35% 331,583
Foreign compaties 263,957 255,941
Ruodce Island Mutuals 3,122,630 549,212
Mutuals of othiers States 26,495 6,295
Totals £4,025.747 £1,189,347

The Ontario Mutual Life, as usual, shows a pro-
gressive record during the past year. A gain in insur-
ance in force, in new assurance issued, in income, in
assets, and in surplus is reported ; the total assurance
in force being $16,122,193, the new insurance issued
and taken $2,651,000, the income $614,951, the assets
$2,253,954, and the surplus $176,301. The Ontario
justifies its motto of “ cconomy, equity, stability and
progress.”

A decision has been made by the House of Lords,
on appeal, in the case of the Port Glasgow Sailcloth
company against the Caledonian Railway compauy,
that the latter is not liable for a $60,000 loss to tae
former from a fire kindled by sparks from the railway
company’s locomotive. The court below held that the
Jatter had taken all reasonable precautions against the
emission of sparks, and the House of Lords sustained
the decision.

In accordance with the provisionsof the law passed
a year ago by the New York legislature, Insurance
Superinteudent  Pierce reports the following sums,
heretofore on deposit in his department in excess of
thie $200,000 required as deposit capital by each foreign
insurance compauy, as having been paid to the United
States trustecs of the respective companies: Pheenix,
$100,000; Lancashire, $579,500; Sun $504,000;
Western $109,000 ; total 51,292,500.
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“The Cit,
1zens’ Life Assurance Company,of Syduey,

New S?mh \Vales, reports favorable results for the
business ¢ 1892, Its business is mainly iudustrial, in
which yrauehr it issued 93,652 policies and in the or-
dinary jife pranch 2,048, The income of the company
Was §626,635. an increase over the previons year of
$104,850," “I'he total insurance fund and paid up capi-
tal 1S 45w §750,000. The death rate experienced was
eXCledingly favorable, being only 6o per cent. of the
expectation tables.

At the annual m:eting of the mutual fire under-
writers of Ontario at ‘Torouto last month, it was claimed
that five-cighths of the fires in their experience were of
incendiary and unknown origin, and a resolution was
adopted calling upon the Ontario government to ap-
point fire coroners under the law of 1891, the com-
panies paying the expenses where their services are
regquired. Advance payments instead of after assess-
ments for loss received gencral endorsement by the
meeting.

An amendment has been proposed to the Dom-
inion Insurance Act, providing that at any meeting of
a shareholder's insurance company no person shall, di-
reetly or indirectly, by himself or any other person, be
entitled, on shares controlled by him, to more thau one-
fifth of the total number of votes vested in the share-
holders of the company, nor to more than one-third of
the total number of votes vested in the shareholders pre-
sent or represented by proxy at such meeting.  The bill
is to be held over until next session, Lhowever.

We notice that the Prudential insurance company
of London keeps on growing at a satisfactory rate, the
new issues in the ordinary life branch in 1892 amount-
ing to0 56,912 policies insuring over $20,000,000. The
totnl insurance in force in the ordinary brauch is $16y,-
856,320. In the industrial branch the net increase in
nurber of policics gained during the year was about 500,
000, the total number 1ow reported being 10,105,877, in-
suring $491,070,835.  The total assets of the Prudential
are §81,5¢S,2600 and the undivided surplus $3.320,535.

The annocuncement will be found on another page
of the publication of My, F. B. Relton’s necw book,
covering the history of fire insurance companics and
schemes in Great Britain and Ircland during the seven-
teenth and cighteenth centurics, together with particu-
lars of Charles Povey and his projects. Mr. Povey
was the founder of the Sun Fire Office and an impor-
tant figure in carly fire insurance history in Eugland.
Mr. Relton was long the iecretary of the Sun Fire, aud
cujoyed exceptional facilities for bis vcork. Valunable
facts never before pablished are a feature of the book,
which is for <ale in Canada exclusively by the INsug-
ANCE AND Frxaxcr CHROBICLE.

The Great West Life Insurance company of Win-
nipeg has, through Managing Director J. H. Brock,
comph.tad the o ganization of its  business for Outario.
The following well known gentlemen have been
selected as the board of directors for Ontarin : J. Her-
bert Mason, president Permanent 1. &' S, Co., Torouto ;
W. R. Broek, of W. R. Brock & Co., wholesal: dry
goods, Toromo; J. J. Kenny, Toronto, managiug
dircctor Western  Asswatce Co.; Robert Thomson,
wholesale lumber, and director Trader’s Bank, Humil-
ton; J. W. Litle, wholesale dry goods, and president
Huron and FErie L. & S. Co., London, Ont. As hereto-
fore stated, Mr. Alex. Cromar is nanager for the pro-
vince, and a receut popular appointment by Mr. Brock
at Hamlton is that of Mr. Andrew Murdock, for
three years past with the New Vork Life.

Loss by the Herald Fire.—The insurance by the buyy.
ing of the Daily Herald building in this city oun the
27th ult. was substantially as follows :  On Burlding..
Alliance, 87,500 ; Connecticut, $2,500 ; Phanix of Ion.
don $10,000; tatal, $2¢,000. Loss about go per cent.
Zhe Merald Company—Commercial Union, $2.500:
Norwicht Union, $2,500 ; North America, $2,500;
Phanix of Hartford, 84,000;: Royal, $15,000; total,
$26,500. Loss total. Sowtham & Carey~~Liverpoo),
London & Globe, $2,500; Northern, $3.000; Norl
America, $2,500 3 Royal, $2,500; Union, $2,500: tota),
Si15,000. Loss total. Senalleck Lithographing Co—
Eastern, $2,500; North British, $7,500: Union. §;.
500 ; total, $13.500. lLoss total. Chaflee—Atlas, -
ooo. Loss total. “The aggregate of the above insuriuce
was $§81,000, and the Joss to insurance about $5¢,000.
Besides, there was other insurance and loss estimatd
at $2,500, or, approxinitely, a total loss to the com
panies of, say, $82,000.

PERSONAL MENTION.

Mg. E. W ScorT, 3nd vice-president of the Equitable Tafe of
New York, is expected to go to Australia to remaiu for seteral
years.

Mr. C. J. BurcarT of AMoncton, N.R., who not lotig since
left the banking husiness to open a general insurance agency,
comprising first class companies, called while in Montrat
recently.

MR. Joux . SEVMOUR, lately appoiuted iusurance commg
sioner of Counccticut, has heen selecterd by “*resident Cleveland
as U. S. conmissioner of patents, and will resign the office firs

above named.

MR. T\ F. Glonixcs, of Kalamazoo, has been appuinted in:
surance comztissioner of Michigau to suceced Commissioner W
E. Magill at the expiration of hiis term, July 15t next.

MR. A.J. RELTON, general manager of the Guardian Ausw.
ance Company of London, sailed for hame on the 22ud ult. iy
the steamer ¢ Majestic ” after an extended visit to Canadaand
the Uaited States.

Mir. Tios. CRAWFORD, for twenty years prominently cuar
nected with thie Lowdon office of the New York Lifc, has goose
to the Mutual Life of New York as sccretary of its Jonds
oftice, aud AMr. Alex. Forrow, for somc time occupying that
position, becomes sub-manager of the Mutual.

Mz, J. G. RicuTig, manager and actuary of the lLondea
Life (of Outaria), las beets appointed 2 membar of the Advisos
Conncil of the World’s Congress Auxilinry of the Worlid's Faz
ou life insurance, which comtiences at Chicago on June 19.

FrRTUER PARTICULARS of the death of our London correspos
dent, Mr. Heury Capern, noticed in our Jast issue, informs o
that after an illuess of ouly four days he succumbed to 23
attack of influcnza which developed iuto pncamonir, wlile at
Carlisle on business for his comipauy, the British REumpire
Mutual Life, of which be was assistant sceretary.  Mr. Capesa
wasnearly 33 yearsold, and had been in the service of thie com
pany for forty ycars He was universally estecmed for bs
manly qualitics and unostentatious ability, and his loss will k
deeply felt by all who knew him.

e "gr}jg‘i@”ﬁ'ﬁﬁi};cﬁfﬂ

< ASSESSMENT LIFE INSURANCE,

SurrEME COURT OF NEW JERSEY, Nov., 1892,  fHofland
Supreme Conncil Orider of Chosen Friends. False represests
tion.

In this case it was held by thie court :—

1. That the relation betwern the above order and a benefithary
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member to whom a relief fund certificate was issued under its
regulations is clealy a contract relation.

2, The contract of the association with a beneficiary member
15 made up of the application for such membership, the certifi-
cate issued, and the charter, constitution and by-laws of the
ouler, and in its construction aud effect does not differ essen-
tally from an qr(lltlnr])' Yolicy of iusurance.

3. By the rddief-fund Jaws"of tle order, persous engaged in
certains occupations are vecluded from beneficial membenhip
Among the persons so excluded are retail liquor dealers and bar-
tenders. The deceased, in bis application for a relieffund certi-
ficate, represented that his occupation waw that of printer and
hus business was presstnan, und i his stateuent to the wedical
exatiiner e represented that he was not engaged in the sale
or mannfacture of wine, heer or distilled liquors. Iu fact, his
vccupation was, at the time of his suaking the application, and
forseveral years before il been that of abartender. Held, that
the comtrict of the order to pay henefits was avoidil by the
falee and framdulent representation by which it was obtained.

4. The suit was_brought after the mewher's death, and iu the
naute of the beneficiary named in the certiticate. The defense
was that the certificate had been procured by false and frandu.
lent representations.  To meet this defense it was insisted that
the certificate was incontestable after the member's death, un-
less the deceased had been suspended duringe his lifetime, and
his deathh occurred during his suspension. Held, that the agree-
ment in the deceased’s application for the certificate, “ thatany
entrue or fraudulent statement made ...in this application, or
wy suspension ... from the order, shall forfeit my right to all
Lenefits aud privileges therein ; aud it shall not be lawful in case
of my death during such suspension, for any of my bhenefi-
cdaies .. 10 receive any benefit whatever from the supreme or
any grand or subordinate council,”-=did not estop the associa-
tion trom avoiding the certificate for the fraud and deception by
means of which the deceased procured the certificate of nien:-
Wership, from which he was excluded by the relief-fund laws of
the onler.—25 ~lllantic Report, 367.

"B BOOK OF RRRE VALUE.

FIRE INSURANCE COMPANIES and SCHEMES
LSTABLISUED AND PHOIECTED 1N

GREAT BRITAIN AND IRELAND

Iuring the 3171h and 18th centurics ; with some panticulars respecting
Charles Povey, the prajector of the Sun ¥ire OMce, his
wizings and sachiemes. .
By FRANCIS BOYER RELTON.

Lxe Secretary of the Sun Fire Office.  “This book, just issued by the
London publishers, is of great Aittoric value, containing information
svr &fore published, and should be in the hands of every underwriter
o library,  Jt is a2 large octavo volume, and tie odition fimited to
soceptes. The price s $6.350.
txide

INSURANCE & FINANCE CRRONICLE,
MONTREAL.

MUNICIPAL DEBENTURES. -
CGOVERNMENT AND RAILWAY BONDS.

B A = - ALA S

INVESTMENT SECURITIES.

BOUGHT AND SOLD
Insurance Comipanies requiring Securities
witable for deposit with Dominion Government
o other purposes can have their wants supplied

by applying to
R. WILSON SMITH,
Sritish Empire Building, MONTRSAL.

Breisaturcs and other doalrable Secarities parchased,

For sale in Canada eaclusively
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Manchester Fire Assurance Co.

Report presented ot the sixty-ninth annual meeting beld at
Muanchester, on Tuesday, March 2%, 18,3:

The directors have pleasure in prewenting to the sharcholders
the report of the operations of the compuny for the year 182.
The prennams (after delucting  re-iusurance) amounted to
L515.502 45, 7. The losses, including full provision for alt
unsettled claims, amounted to £302 435 11s 54, say §5.7 per
cent.

After paving all expenses, commissions and taxes, the fire
acconnt for thie year closed with a surplus of £13.055 tis. Sdog
the mconte from interest on investiments yrelded /03,781 8¢
surplus as per otherside, £57.437 95. 84

Drvidend —An interim dividend of 2+ per share was patd 1
September last, and the directors now recommend a further
dividend at the same rate for the past halfyear, and also a
bonus of s, per share, making for the year 12'; per ceut.,
£18,750 ;5 leaving to be added to the funds for the year (after
providing for divikend as above), £38,657 9s. $4.

REVENUE ACCOUNT FOR YEAR ENDING DECEMBER
31, 1892.
INCOME. YA s. d.

Premimns (less restusurasnces) ... ...

I 515,802 4 7
INterest O INVESLIILIES ceee covacs soscseoe svoance

13.781 18 o

c essses cecsen

£320853 2 7
]

EXPENDITURE. s s.d
Fire losses.... .o traLseteetasacsescansens seses 302,495 11 3
Commission and CXPENSCSee ouveee o isvsce aceees 00,008 1 4
Home, forcign, and col. Siate taxeS.ceecans o0 7.8526 13 2

Expenses of management, home and abroad.ooo 71,756 17
Balances written offcceeciuieeinneiianienionees 59 9
Balance, being surplis.ces cacecevacavacecoceeas 57,337 9

. s s

£§39.584 27

4
3
8

BALANCE-SHEET,

LIABILITIES. £
Capital, 75,000 shares of £20," £2 per share paid.

5. d.
150,000 0 ©

Funds from last year's 2CCOUNLeecetenaresasvees 275012 1 9
Balance rev. accoumt, £57,437 9s. 8d. ; less iut.
dividend, £7.500; dividend and bonus payable
March 29, £11,250.cccccectvsccccs sacons ae « 38687 ¢ 8
ReSCTVE fUNdSeere ccsace coveae socacecooconacees 313,609 31 5
TOlleeeesoaece seseoocrsssrasccancace ceese 463609 11 5
Qutstanding 1055€S.eeeenne tecses cesees soveescs 53000 0O
Bills payable by distant agencies.oeies caeveee. 23350 0O
Dividends uoclaimed.cesee cive cananns . eececens 133 100

Dividend aud honus for past half-year... «.....

£352438 1 8
L ]

ASSETS. £ sd.
Railway and other debts andbonds...eee ceen ... 160,567 2 7
U. 5.Gov. g per cent. bonds.eeecoiiaeaceecaees 93315 18 7
Municipal bondS...e ceeeee sassececcns soscecss 43,605 108
Eng. railway stocks Ceeoieee vennserinnnniasas 27935 13
Canada 318 per cent. inscribed stock ceeet oene . 21,027 106
Cape of Good Hope 3% per cent. inncr. stock... 9353 6o
Austrign § per ccut. TCIICSeetsae vesevoacsnscenn S$,;7510 oo
Mortrages on first class property seeeseccenss . * 11,051 17 8
Interest acerted ceveeceaaon onee cectee sssvsecaces 392813 13
Jlousc Property; KCeveses covsccrcer coonsacccss 37228 87
Balances of brauclics and agents..c. cecescceces 73,594 15 5
Duc frot OficeS.vce sacccoscesccsccs vorrarcnses 15,751 17 0
Outstanding Premssacccecescsesonacscans essees 22,320 12 ¢
Cash at DallkerS.eeeoe socovececovoconarssossases 23,422 7 0

,5252.4}8 15
JAMES BCOOMER, Manager for Canada,

SHend Gffice, TORQNTO,
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. A YEAR OF PROGRESS.

Provident Savings Life

ASSURANCE SOCIETY-
OF NEW YORK.

SHEPPARD HOMANS, PRESIDENT.

e, e

Eighieenih finnual Statement, Dec. 31, 1892,

K1,902,22:2.39

IRCOME., oo coatiacs cotetavesasocnsoncnss

"aid Policy-olderscese e eve vace cocnosvns. 1,181,498.36
Foral Expenses of Managemtciiloees caeevnes 404,141.34
Gross AsSClS..asseseccsssess cansnonsanes S287,010.2¢
Liabilities, Actuaries’ 4, Valuation........ G05,215.00

Surplus, Actnaries’ 47 coiiviiiiiieieanaan, 681,705.23
Surplus American Expericnce, 334, ... ..., 716,39.1.23
Policies issued in 1892..cuieeeriinnnennnn. $¥19,517,516.00
Yolicics in force December 3351, 3852....... 76,843,241.00

CASH CAPITAL, 6100,000, INVESTED IN U. 8.4 PER
CENT. BONDS, DEFOSITED WI'tH THE NEW
YORK INSURANCE DEPARTMENT.

R. H. MATSON, General Manager for Canada
37 Yonge Street, Toronto, Ont,

Theduty of infarming our policy-holders as to the results
of last year’s work and the present standing of the Society
is also a very great pleasure when we aie able to present
a report hike the foregoing.  The history of the Provident
Savings has been one of steady progress. Economy in
management, avoidance of all “ high pressure ® methods of
securing business, care in the scleation of risks, equitable
dealing with policy-holders, and the adoption of plaus of
insuzance which have borne the closest senniny of intelligent
men, have combined to place the Society In the very front
rank.

Ant tncome of more than one willton nine hundred thou-
sand dollars for the year 1892, and more than nineteen
millions and a half of new msurance writien during the
year, exhibit the steady growth of the volume of our business,
while a suiplus groater than our toial Habilities constitutes
the very best proofs of cur financial stability. .

1t stiould be remembered, also, that during its entire
history the Providenm Savings has furnished insurance a1 a
very much lower cast to its policy-holders than that charged
by the other *“ old line” companies. And yet, we find
ourselves at the end of our cighteenth year of existence
without a siv gle approved death claim unpaid and with our
financial candition #s stated above, We cannot offer any
strenger argument in favor of our **cummonssense " plans
of insurance, or any more ceavincing prouf of the faithful
discharge of our cuty to our palicy-holders.

We Legin another year under the most favorable condi-
uions, and can heartily congratulate evesy fricnd and patron
of the Provident Savings not only upon the history of the
past, but also upon the prospect for vhe future,

YVery respectiully,
SHEPPARD HOMANS,

. Lresident,
February 1oth, 1893

DEBENTURES.
Government, Municipal and Railway.

HANSON BROS.
TEMPLE BUILDING, MONTREAL.

™ o R R Y e

Messtrs. HANSON BROS. always have on hand
large blecksof |

S0YERNMENT AND MUNICIPAL DEBENTURES,

suitable for deposit by Insurance Companies with the
Dominion Gove mment at Ottawa, or for other trusts, and
are always ready to purchase first class INVESTMENT
SECURITIES of cvery description.

THE BELL TELEPHONE CO.

OF CANADA.

Head Office: 30 5t. John Street, Montreal.

This Company will sell jtr fustrutnents at prices ranging from &5 (o 823

wr set,  Jus o Standard Bell Telephono Set” (g ted by reglstered Tode
Miurk), designed e3pecially for mainutaiaing a perfoct sorvice and used by the
Company in connectlon with its Excha;x{c:, is superior in design and work
manship 10 any telephiono set yot offered for sale,

Sulnseribiens 1o thic Company's Montreal Exchange and the public may
tiow obtali telephonle communication over its Long Yistance Metallic
Circuit Lines to Quebec, Ottawa or Sherbrocke, and interiuediate gotuts,
1he rates beiug as follows:i~

To QUebet . cenicaesre G0C 10 Subscriders, $1,00 to the Publlc.
To MAWE . coeecneanse S " 5 hid

o8
f'o Sherbrooke........ e, “ 25 ‘e

Silent Cabliels for conversatfonsare provided at the Company’s Monirea)
Agcucy OMce, 1130 Notro Date Street, where fvll mformation regardiug
rates and places cottuected way be obtaiued.

“ UNION BANK OF CAMADA. o
Estaldish xsc.s. Paid-ap Capltal, HEAD OFFICE  Qucder

1,200,000

DIKECTORS,

fontn et L D.C B. J. Hal

n. Thot MeGreey, . Giroas . C. Thomaon . J. Hale,

¢ SIA T Galt,  G.CMQ. E. K, Welb, Cashler,

FORRIGY AGRXTS,

iulon—The Alliance Bank Limited. Ziverpool—~Bauk of Liverpool, Litited,

wl\'«-w York.—~Nailonal Park Bank. Rostox-Lincoln National Ban):
Minneapolis—~Flrst Natlonal Bauk.

R. J, Price, Vice-Presidest,

BRANCIES,
Alexandria. Iroquols. Merrickarille, Montral
Ottawa, ebec Smiths Falls, To‘.:omo.
Winulpeg. W, Winclhiester, Lethbridge, Albetta.

Tue CanapiAN BANK OF (CGOMMERCE

BEAD OFFICE, TORONTO.
Paid-i:p Capital, - $6,000,000 Rest, ~ -~ -

DIRECTONS,

Joux I Davinsox, Fsq., Vieed'set,
George Taylor, Esq.,
Matthiew Loggatt, Hs),
Robt. Khgour, Lih.

81,000,000

Gro. A. Cox, Eeq,, President.
W, B, Hamilton, Esq,
Jas, Crathern, Exq.
John Noshin, Q.C., LL.
B. B, WaLkER, General Manager, o5 H. PLUXNNER, ARs't Genr, Maraper,
A, L InRsanm, Inspector, G. DY C. O'GRADY, Ass't, Tinrprector
New York—aAlox, Lated xid Wi, Goay, Agents, ‘
Tonro¥To—1lcead Office s 1815 Ring Sireet Weat, City rauchic : 25 Quees
Street Fast, 420 Vouge Street, 19 Yonge Street,: 86 College Strect, 51 Ques |
Stroet West, 115 an)imuent Street, 1% King St East, Toronto Junctimu

BIRANCIES,
Allsa Cinig Crynga ' Goderlel j St Catlarines) “Thorold
Ayr Chathiam Guelph Samia Walkerton
ftareie Colliaznmal  Haiiton Seaforth Walkersilie
Uellerdle Dutax Jarvis Simcoo Watcrloe
Terhn Bunnavills Jondon Stertfacd Witnlear
B.eelein Gnlt Monireal Simatbioy Wounlstock
Brantford

Montreal Branch-Main Oflice, 157 St. Jawmes St,
A M. Crambie, Manager. City Brauches: 213t
Notre Damge, and 276 St. Lawrcnco Strects.

RAXKERS AXD CORRESIONIENTS,
GREAT BRITAIN~The Bank of Scotland,
FaDIA CwsxA and JarAN~The Chartered Bank of fudix, Austealiaand(n
PAtits, FRANCE~Lazan] Frires & Cle,
AUSTRALIA AND NEW ZEALAND—Unlon Bank of Australia
BRUAKKLS, Briaiux—d. Mathien & Fils. . .
NEW YorX~The American Exchiange National Bankof New Vark,
SAX FraNcieoo="The Havk of British Columbix,
CriicAGo~The An erican Excliango Xiational Bank of Chicage.
JkiTas1t COLUMBIA—T lic Bank of Hritish Colnmbia.
BANILTOX, BERMPPA—=The Hauk of Bermuda,
KINGSTON, JANAILA—Bank of Nova Scolia, ] ot
Commarcial Credits itsned for um n all parts of the world, K~ it
facllitios tor %o)u of business in_RKarope, the g Wt Judi
8, Japsn, Bosih Amiesion, AUIALIA, k) Kow Jeaiand,
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GERMANIA LIFE

Insurance Company of New York,

- Btabiished 1860, Assets $17,000,000.00
. AN ACTUAL RESULT |
v Y Of 85,000 ... 0ereenervennenr orennn 10 Pay’t Life Plan "
Aﬂe 13 years Dividend Tontine
%l ........................... Annual premium $ 228.00
c“lh Premitms paid..eeee vevens connnnrnns ve vovaee 2,260.00
Settlement at end of Tontine Period i—
Guaranteed Reserve.......o...... $l ,0056.00
. Surplus actually earned...... ..... 1,404.90 3,300.90
Mg TePresents a return of all premiums paid, with a
L S O $1,049.90

brgy Free choice also given of such options as are offered by other
ass companies.

JEFFERS & RONNE, Managers,

o 46 King Street West, Toronto.
, 00D AGENTS WANTED-Liberal Terms
¥

INSURANCE

S U N OFFICE,

FOUNDED A.D, 1710.

'.I'hr HEAD OFFICE:
®adneedle Street. - - London, Eng.

oﬂic 'absacts Fire business only, and is the oldest purely fire

x‘2e ds g},e(‘)"&f)ldoo&lrplus over capital and all liabilities

5 CANADIAN BRANCH:
we//mgton Street East, - Toronto, Ont.

M. M. BLACKBURN, Manager.
W. ROWLAND, Iuspector.

de Co
pgsm ipany commenced business in Canada by
g 8300,000 with the Dominion Government

TH®X

LANCASHIRE

INSURANCE CO. of MANCHESTER, England.

Capital, THREE MILLIONS Sterling

Liability of Shareholders Unlimited.

CANADA FIRE BRANCH :
HEAD OFFICE,—59 Yonge Street,—TORONT),

J. G. THOMPSON, Manager.
BOUND VOLUMES

OF THE

[esurance and Finance ¢ hropicle
FOR 1892. PRICE, $3.50.

PROVIDENT SAVINGS I.IFE ASSURANCE SOCIETY

EW YORK.
SHEPPABD HOMA.NQ, President.

Eighteenth Annual Statement
FOR THE YEAR ENDINC DECEMBER 3ist, 1892.

(ncome. . ittt tererniennnans $ 1,902,222.39
Paid Policy-holders. ..vues cocere cvve ous . 1,181,498.36
Total Expenses of Management ............ 464,141.34
Assets , ceeressesnaeenss  1,287,010.28
Lmbllltles, Actuames 4 / Valuatxon .......... 605,215.00
Surplus, Actuaries’ 4% ceeateieeniiniannanee 681,795.23
Surplus, American Experience, 4%4%........ 716,395.23
.Policies issued in 1891 ....00vvuueruun., vees  19,517,516.00

Policies in force December 31st, 1891.... 76,843,241.00

$50,000 deposited with the Dominion Gov’t
ACTIVE AGENTS WANTED.

R. H. MATSON, General Manager for Canad
Head Office, - « = 37 Yonge St., Toront »

S. W, HICKS. Manager Montreal District, Montreal.
R. J. LOGAN, Agent, Imperial Bl'dg, Moutreal.

Man Policy-holders.
g

— ——1893

Unlted States I.:fe Insurance Go.,

EQR OFFI
G CER~:
2‘ P 14&}‘{ !‘URPORU . . Dresident.
wh}V HE EL‘(N‘]L[I{([}S . Secretary.
A\* 1 Assistant Secretary.
JO}}HU DE N, . .. . Actuary.
Np Ml.} Pth{Y, . . . 3 Cashier.

ﬂ[fdmz/ Ziredor.,

p‘)'tlb

€ two , most

IN THE CITY OF WNEW YORK.

FINANCE COMMVITTEE :
GEO, G, WILLIAMS, Prest. Chem. Nat. Bank.
JULIUS CATLIN, Dry Goods,
JOHN J. TUCKER, . Bui der
E. H. PERKINS, Jr.,, . Prest. Impurtm and Tradery’ Nat, Bank,

popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insured the greatest

am y,
: Cofi embr)a ces f‘“demmty nthe event of death, at the lowest possible present cash outlay ; and the GUARANTEED INCOME POLICY
] M'\} A lER every valuable featare of investment insurance, and which in the event of adversity overtaking the insured may be used as

Policje,
M g?ﬂts

ECURITY F OR_A LOAN, to the extent of the full legal reserve value thereof, in accordance with the terms and conditions

) desmng torepresent the Company, are invited to address J, S, GAF FNEY, Superintendent of Agencies, at Home Qfficg,

E' A, GOWLEY, Manager Pravinae of Quebes, Montreal,

i
£
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COUMERGTAL URTON [ PHENIX >

Assurance Company Ltd. of London, Eng, - O LONDON, ENGLAND,
O ESTABLISHED 1782, ae——o

Capital and Assets, - - - - «  $£27,000,000 '
Life Fund, (in special trast G Lafe Poliey Holdersy 6,444,000 | dgency Established in Canada in 1804
Total Net Anauat Income,- - -~ - 7,000000 . - - e

Deposited with Dominion Government, -~ 374,248 PA T E RSON & ON,
HEAD OFFICE CANADIAN BHEANCH: ' ——GENERA, AGESNTS FOR DOMINION, ——
1731 Notre Dame Street, - MONTREAL. nif AD AGBNCY 6§FICE.

EVANS & McCRECGOR, Managers. ' 35 St Franc.is Xavier Stecet. MONTREAL.

Arplications for Ageusies solicited n umepresented diticts, f
Scoﬂish Union 2 Naﬁonal ; THE GUARA NTEE co

CF NORTH AMERICA

Insurance Company of Edinburgh, Scotland, !

ESTABLISHED 1824. ISSULS BO \'DS Ol" SURETYSHIP.

r Ay I s”28%38%’ -
'y - -~ - VS » A 0 - - - - K K .01
Deposited with Dommxon Govcrnmcut, - 125, t  Capital Authorized, 8t ?00 039.99
Investcd Assets in Canada, - - - - 1415 460 Paid Up in Cash. - - - 304,600 00
M. BENNETT., Mauszor Naith \mnlum Departent. ) R:.sources, over - - - - - 1,400,000.00
J. H. BREWSTER, Acst. Man . : N
HARTEORD, Coms, 00 s. HEAD OFFICE—MONTREAL.
WALTER EAVANAGH, - Resident Ajent { SIR A. T GALT, G.C.M.G, EDWARD RAWLINGS,
17 St. Francois Xavier Street, MONTREAL. i Prexident, FieePrea st Mo - Divectar,

'ene«"vw'-n (AR DIXT ORI TR POXT BRRL IR TRST TN EXAT TRAT ZRLT 12 v)aaw 3

At

‘>
i

N
X
&
'

- ———e e .'—— .b‘
1. i
’5 Fl
(A T % f ire l sur ASSOCI tion 5 ¢
3 24
q i ALMTED) 2 ooz o 2o s e amm e s s e i I‘
18 Q% OF LONDON, ENGLAND. ﬁv k
of SN AR s g s J
g HEAD OFFICE FOR CANADA - - ~ MONTREAL. 5_
3 TEAY ETERE TUR LARADA: -
2 CANADIAN BOARD: A
5 SIR DONALD AL SMITH, K.C. M G, Clamenax. \)
SANDFORD FLEMING, Exe, C.MLG., ) ) &
( KOBERT BENNY, B, % DIRLCTORS. A
v)| A DEAN, Inspector. JOHN KENNEDY, Manager for Canada. ik.(
-_x{ AGENTS WANTED N U\'l‘\'l’l'l"\'l'\"l‘l‘lb Nl\'la ners, Vi
!_'h ".-'{'-; 0057’? )7‘;0‘ "’0. -'l‘.o -‘l ‘«‘o ‘e .o 'K(.o -c('. 'fcn k] Oc.o K1 a} ‘ -“"T ‘*’:-7&7 .}“"’f}tﬂ

UNITED I’IRB INSURANCE COMPANY

OF MANCHESTER, ENCLAND.
A PROGRESSIVE COMPANY WITH AN EXCELLENT R#CORD.

This Company has recently taken over the funds and business of the Cxty ot
L ».doa Fire Insurance Company, and is operated jointly with

THE PALI\TINE INSURANCE CO., of Manchester,

Canadian Branch Office: :
1740 Notre Dame Street, - - Montreal

T. H. HUDSON, MANAGER

NOVA SCOTIA RRANCH, NEW BRUNSWICK BRANCH, MANITORBA, B.C. & N, W. T. BRANG,
Head Oftice, Halliax, ‘ ’ Head Oftice, 8t, John, l Head Oftice, YWinnipeg,
AVLF,SHUORTT; General Agent #, CRUBB & €O, Gpppral Ageats. G W, GIBDLESTONE, Gegeral Aqw
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CALEDONIAN
INSURANCE C0. OF EDINBURGH

ESTABLISHED 1805.
THE OLDEST SCOTTISHFIRE OFFICE
CANADIAN BRANCH.

45 ST. Francuis Xavier S, MoONTREAL.

LANSING LEWIS,

Mansger.

. o — e - = 0

The Temperance and General

LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade, TORONTO.

HoN. GEO. W, ROSS, Minister of l-,.hlnm‘h;n W ul'(l TESIDEN T,
N 39 » RS .
L ‘Q Hifna vicrluestes s
Policies issucd on all the best uppwved plans, both
Lovel and Natural Premium. Total abstainers kept in
a separate class, thereby getting the advantage of their
superior longevity.
H. SUTHERLAND,

\hmsger.

ACENTS WANTED.

ECONOMY, l"Q(llT\, !s'l‘\l!ll.l’l‘l, l‘lm(-ltl-l.ss $

Tne (nTARIO Murum | IFE

ESTABLISHED 1870.

Dommlon Deposn; - - $100 000

Assurance in force, Jan. Xst, 1893..... ......816 122,195

Increase over previous year.............. 1,18%,388
New Assurances taken in 1892.............. 2,851,000
Increase over 1801 ..ciiieiaiiinneiiincnes 222‘050
Cash Income for 1892.. e ceeeveeiiaienanennnns 614,951
Xncreaso over 1891....... Ceesescanean 87,331
Assets, Dec. 31st,1892... 2,253,984
Increase over 1891 .o cesee 204,953
Reserve for security of Policy -\lnl ters, ree. 30,702, 2,081,602
Increase over 1891...... 280,827
Surplus over all Liabilitics, Dec. qut, 1893 176.301
Increascover 1801 e civeiveninan canannn 20,742

SPECIAL FEATURES.

t—Cashand Paid-up Values guaranteed on each policy.

2—-All dividends belong 10 and are paid to policy-holders only,
3—No restriction on travel, residence or occupation.

4~Death claims paid at once on completion of claim papers.

ATIENTION IS INVITED T0 THE COMPANY'S 20-Y.ar
Surcivorship Distribution Policy now otfered, which ombrace< all the
tewenl features aml i tho Lest Toran of Prafedion and Ineraluient mone)
can buy. It bas no oqual.  Guarsutesd valiges, atiracyve options and

iberal )condmons
BOARD OF DIRECTORS.

LE BOWMAN, M P, (President) covee cecessescecscsncaacasseses oo Witerlon
C M TAYLOR (lu Vice Prcsident), . Watctloo
ROBERT M ELVIN (2l \'|col'lr\u|ru! . Guclph

R ' “Totnn
Rmeardine
<o Ringstan
Manuton
llaomlou

....................

OUN MARSHAL x.
 KERR FISKIN.

lll)‘)\c\l\"m’l}T ....................... Balin

................ Arthiabaskaville, 1°Q,

S REN DRSO oA TaLf e
OFFICI;RS.

ALEX, MILLAR, Q.C., Solcior. e erererecasennens teteceseseersases BERLIN,

J, 1. \\Hm, M. DQ Medical Referes zeeonvarenvens <. WaTENLOO.

W.S. IlODGL\b snpcr!nundcm of Agencies,..... cevscsense WATERLUO.

“- ﬂ‘ RlDDELL, Seeretary. WM. HEHDRY, Manager,

THE WANT SUPPLIED.

Tue Lire INSURANCE GLearing G0,

ST. PAUL, MINN.
Insures Under-Average Lives Exclusively.
L. G. FOUSE, Consulting Actunry.
A HELP TO OTHER COMPANIES. A BENEFIT TO AGENTS
A BOON TO THE REJECTED.

Applications for over $2,500,000 of Insurance received by the
Company during the first chree months, withont an Agent ia the fleld.

Phe ** Progrespive Polioy * of the Lafo tususanes Cleaging Company giva
to the insure QT the advantages that the cottintimes of fife cunbles any
insurance compeny Lo guarintees 1 the vatural o term evuectaney s ale
tainel by the Insiired Boe Wil seceive, on geayient ol the pogular prembun,
s intielh inssirinee s fnany other company.

Exthnates tnrnished on ordinay hie, faited payirent, etadoniment and
stoch rate pollebes at all ages tram R0t 43,

Lite fusurnes 'l‘”'“ annd anznagere Wil fod at to thelr advantagoe to

feate § tely with the utne ruigned,
Send for clrenlar, Adhilress,
RUSSELL R. DORR. Prosidont
St. Paul, Minn.

THE THREE SYSTEMo OF LIFE INSURANCE.
By Maavin Tanot, formerly Aetaary of the Hinols Ins, Department.

‘I'ie Lovel Promium ssatural Premium, and the Assoss-
mont systems ey zed and amply dlustrated by tables,

A Bouk Indispensable to every Life Insuaraunces
sulicitor,

Prices:—$3.00,”$2.50, and $2.00, ~ctording 1o style of binding.
See C'xl'llogu;- of l‘ublicuious on another page.

THE MERCANTILE

FIRE INSURANCE COMPANY,
————: INCORPORATED (875 :———

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - 8200.000.00
DEPOSITED WITH DOMINION
GOVERNMENT - - 50,079.76

Tha Rushicss for tho past seventeen years has been ¢
PREMIUMS rcceived - - - - $1.202,358.85
LOSSES paid - - - e - - 663.459,69

LOSHES PROMETLN ADIUSTED AND PALD,

1. E. BOWMAN, Prosidont. JAMES LOCKIE, Socretary
JOHN SHUH,_y_it_:c-Prosident.l T. A. CAaLE, Inspector,

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY,

~——ESTASLISHED IN 1863.—

Pead Office, - - - WATERLOO, ONT

TOTAL 2ASSETS - - $322,892.20
POLICIES IN FORCE . - 16,704

Intending tneurers of all clasees of tusurable praperty have the option of
wrisg at STOUK RATES or on the Mutual System,

CHARLES HENDRY, C. M. TAYLOR,

Prestdent, Sccretary.
JOHN KILLER, CEORCE RANDALL,
fuspector, \'!ce-!'re»ldenz

FIRE INS. *’ﬁ|'|ART|‘=ORD-3'e COMPANY

ESTABLISHED - - - -
HARTFORD, CONN.

CASIT ASSETS, $7 109,825.49_

Fire Insurance Exclusively.
GEO. L. CHASE, Presidant P. C. ROYCE, Secretary

1810,

| JOHN W. MOLSON, Resident Manuger, Montreal,
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Kelt Telephone 1907, Cablo Adiddress: '* INDE "

C. R. G. JOHNSON,

Montrenl Agoent,

BRITISH AMERICA ASSURANCE CO.
AGRICULTURAL l\sUl(.\\b" CO., OF WATE ltl‘()WN. N.Y

bpm lnl (.lly Ageut,
UNION ASSURANCE SOCIETY OF ENGLAND.

JAMES P. BAMFORD,
Gencxal Tmsumnrc Agent and ibtol\ct,

LANCASHIRE FIRE AND LIFE INSsC0, ~——

- SUN FIRE OFFICE.

Special facilities lm pl.u.m;, surplus and excess lines of Fire Insurance
tor auddds agents,

OfMces: 8! St. Francois Xavier St., MONTREAL.
JAMES P. BAMFORD, Agent.

'F. H. REYNOLDS,

SOLICITOR OF PATENTS
dud Erpert in Patent Cuases.
8 Electrical Cases a specialty.
Temple Buildings, ST. JAMES 8§T., +  MONTREAL.

AGENCIES in Washington, London and a1l Chief Cities.
Telephone 192,

FIRE, A. LIFK.

BROWNING,

race,

Jusu
Britiah Emplire Building
Telephone, 1743, '} - - MONTREAL
REPRESENTING :—Ncrthera Fire Assarsnce (o, & Bmuhl*m{uelnlul Life Asurance,
Surplus Lines placed \!\‘lé!;. Hr:f\(éggs Forceigu Compautes.
Sir Donald A, Slullh K.COLG. ML, E. B. Greonshiclds, Eaq.
R, B. Allgui. ¥aq. F. Wollerstan Thoinas, Exq.
ACCIDE RINE,

AGENT. %202 =FIRE INSURANCE,--------:BROKER,

Offices: 42 ST. JOHN STREET, MONTREAL. |

CHARLES D. fiANSON,
Insurance Adjuster and Inspector,

IMPERIAL BUILDING, MCNTREAL.

TELEPHONE 1131,

WAI."'ER KAVANAGH,
CItIEF AQRNT
.| SCOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh
GENERAL AGENT
NORWICH UNION FIRE INSURANCE SOCIETY, | For the Province
EASTERN ASSURANCE COMI'ANY, of Qucbee,
117 St. Frascolis Xavicr Street, MONTREAL,

DASTOUS & LEGER,

Managers French Department of

THE SUN LIFE ASSURANCE CO.,

Room 7 Sun Lite Building,
MONTREAL.

BRITISH AND FOREIGN MARINE INSUBANCE (0.

Capital and Surplus Assets, 87,669,000.
Tesues Upen Policies to Importers and Exporters.

EDWARD L. BOND, General Agent for Canada,
MONTREAIL

L NORTHERN 7

ose
.

ESTABLISHEDR
1836.

nosE
ASSURANCE COMPANY, §

HASARNNRNA?
!an OF T.ONDON. !
IRSSARBAN

INCOME AND FUNDS, 189).

Capital and Accumulated Funds....eoveies cinsene $35,285,000
Annual Revenue from Fire and Life Business, and Jnterest
on Invested Funds....ccceeienines cossrninntinnnannearens 5,330,000
Deposited with Dominion Government for the security of
Canadian Policy-holders..c . veevainis seeveeeercssnonss eeenes 200,000
CANADIAN BRANCH OFFICE,
MONTREAL,

1724 Notre Dame Stroot - -

ROBERT W. TYRE, Manager.
G. E. MOBERLY, Inspector.

'PHMENIX

INSURANGE COMPANY
(Of Hartford. Conn.)

ESTABLISHED IN 1834 ——vo—

v N e N

Cash Capital, . . .
Resenve Fusn For
Unadjusted Losses, $ 467,226.21
Re-Insurunce Fund, 2,112,831.71
$2,580.057.92
1,240,234.14

-~

$2,000,000.09

Net Surplue, .+ . .

~

D. W. C. SKILTON, President.
J. H. MITCHELL, Vice-Pres,
CHAS. E. GALACAR, 2nd Vice-Pres,
GEO. H BURDICK, Secretary.

R A

CANAPA BRANCH.

FULY, DEPOSIT WITH THE DOMINION GOVERNMENT.

Head Office, - - Montreal
114 ST. JAMES STREET.

At

GERALD E. HART,
General Manager and Chief Agenl.

Applications for Agencies Solicited.
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THE OFFICE OF

Zhe Funsurance & Finance Chronicle, Rlontreal,

All Standard Imsurance Boolss sold

~ .

at Pulﬂtshcrs Prices, Plus the daety.

N Y

the insurance & Financo Chroniclo, -A scunemonthly An instruction B8
r N ook for Lifo Insuranco Awvonts
Jounnal deveted todhie nicrests of  osurance aml General K ciul b YT . ; 9 ; : 2
allaies, l".\l:t!rli;!\“!‘ in Jasuary, 1881, Anmul L?ub:;lri niot o f2 0D Canviassers, ind solietins. iy No Wenthv, Actiuirys “Sugle copes
Bouud Volumess Pertvol.iie” cioiiiiiissnnsinensins o0 PR 111 ]‘hr?o Sy‘st(znns o‘(‘ L[fol |nsura|:\co.-l!y ‘\}}-:r‘vm”'l‘.\llur,
- wraeily Astuary mers usrane eparunent, Alaable ahhe
IMIRE INSURANCE. topohcy hulilers and policyeaciters, anl mdispeasable {:» :'hc Life
Cancollation Tqb 08, by J. Griswory, “Lhe fullgstand most Tosurance Solicitor, “Lie Level Peennan, the Nataral Premng anl
extended work ufthe il ever attempted ; showing both the caraed the Assessmient systenes are o dyzal and itbostrated by tables and
audunearsiedpreminuis both pro-rataamd shurt eate, tnactal figures of plans pest g to cach systom s the falletianner,
auy amount frum & Cenl 10 $100,000,10¢ any tinte from ¢ day 10 g years, L) Q) Agent’s Packet Edavan poneel an tead pageer, fleatie Rasaa
JCover, 240 pages Pallishad prace $4, 018 ciies coiee coe cee a0
Clac‘ﬁgcgﬂqa orfsfv("l:e #g}arqgla}\%)&?%zgsia new, com- (G:ln’npauadnuuu ™ u:;l in \c;lu)-lk'\lh'c leather covers, Prne, .. .oeee
1 . 13 hod, . YWoLL, Some eght ary Edinon i (IO Leee cesoecces cnatitece vasne
com[:_amgs have adopted this excellent system, and it i .\xgabdn.l; ' ')' o, bownd, Fatglish clod g
srowing in favor as the Underwriters becoine more familiar with it. Flitcraft's Life Insurance Manual contamag contracts asd
Cost 00 COMPICLE OUUIteseerirsares seesnreconsssacssssnsseraosanse B3 O premuiin fates ol the vv---»;:xu;{cwun-m-c; i the UniledA?‘um.‘ vti:‘h
thieir various *¢ Estitnates, evised Eduiva, 182, >0 valuable
Ducat's Practico of Fire Underwriting. Singlecopics . 1 30 CNCrC A OUHEE TAUICs: 1'C1CEs rrae +saseenre ie orersessanrons
Fire Agents Text Book.—Au Annatated Dictionary of thet Applicati g
an‘ﬁ?t(hui:a\ phrases s cor_r:mon use simony Fee l{l:l?r'u'nlcr: cralr;; Hanf:’ly;\lcngn'gng l?ltl’c ?lf\oxrnz}-‘ mn,;?naut‘?.s ilk.‘l'::::a}:;ﬁ:::% ’;:ll:g::
J., (.;Kl.\\\(l;..l). Lo which is appendad a .lohcy Form Book, he amd accompanying conditions, tables of rates tor whole hife, ens
.\\“tocs.u‘; cinented by Short Kate and Pro- Rata Canceliation and dowment, term and industrial business, aud for annuities, together
(l::;:g;:llacx.:‘.\l:n?yg=h°ll’:;c':e Office of the Isdurancr ét Fuvanes 2 00 with reserscand Oher 1abics i eiiacseieace 200 traee sooacss csare
» . teeasnsatciiisrencrsenscesseantansns
- The A B C of Life Insuranco.—Anclanentary treatisc on the
Fires; thelr Causes, Prevention and Extinction: fundsmental pranaples o} r.-lc s ce.  “Lhis book is an casil
combiming alsoa guide to agents respecting insurance againsy }oss b)’ understood (lt‘-lli\(,l:ld,lyll.\l to the Ecncu! waat of agents :m\!ulhersy.
fire, and containing information as to the construction of buildings, spe- By Citas. E.WiLLARD.  1'1CC e ser-veoins tetesaseense
cial features of manufacturing hazards, writing of policies, adjustment e
05 lossesy etc., by F. C. Moore, N.Y. 200 pprv, 12 mo., cloth, beveled Nartf‘y's Va!‘c‘xat‘lonr 'rables.—l-lhlwd‘ upon the lmm;ze of
€EC; POF COPY cocccsrccnrarsroraseacorsesccascssscassasass soee B QU wtuaney’ Mortality Expenience tlavtable at 3, 3%4, 4 and 435 per
. cent. Gives Preminins and Reweves on ol hfe and hiie and endow-
Criswold ,l' Tahles of Constant Multipliers and ment paid-up polictes, full tables 2f annuity values for hfc and tempor-
Time Tabi —The Tune 7able exhibits at a glance the nums ary pesiods, ote
ber of morths or days interening between any two given dates, from ! PEISrereeetsrinane mesenaenineatisnenirasetacarise it
one daytafive years. ‘The Table of Cowstant Mulicpticrs, for the Napior's Construction of Logarithms, trandatel from
rapid Computation of Premiums, Cancellation of long term, annual Latiy snto Eaghsh with vatuable nutds, A valuabie ook oo seecese
cr :t};o‘(t lefll?,ls policies, Casting of laterest, ete, In sct of 3cards with ' M
PORIONiO,  PrICCuecersestsnaireasesssctersasee cananacennannereas 2 00 | AgONLS' Monetary Life and Valuation Tables.—Uly
. . 1), Parks FACKLEK, Actuary. Annvatusble wurk for Lie Agents,
Criswold’s Fire Underwriters® Te ~R a : 4 y ents.
: hw‘gﬁwmogm orwriters’ Text Egﬂg&(‘.f m:vm inrg NEW QUITINN. 0 eeu e ygreosoaasressrasescsssseniassossasasssssasssesss
troduced, including citaton< of decisions in the higher courts. Those
qtal’xonhs are numcrous and corver tlie_hz?x‘i‘;c Gield, wiving comprehen- I.AW.
sivelythe LAWOP FIRK INSURANCH, The Index isvery i .
not 3nly t0 pages but sections. Large o::l;:'o";o?“;::g" ra{f{‘::& The Insurance Lawdoumal.-:\ muuthly publication estab.
Bhihied Y o MARES N ' fishiad 318 1871, and devotad exclunvedy to Insurance Law.  The latest
cep.  Pully at the offite of the InsumANCk & Fixancs deciai “p A ; seats
COTROMELR, oaeres e tseesarestsssssonsnsosssesesseesoersenes oos 10 00 | eEitior putichel woutly, TPhere ks no otherimibar publicaion
* i 1 ¢ o
Criswold’'s Hand-Book 1Agju5tments, By(l.Gllsm 1o, tained ina hody, :‘!0!!“!()’ mimbers, each30c. Annua subscrptions.
Eulo A new edition, revived aud “gecatly enlaszed, “The standard $ack volumes since 1371, forming a compicte .ot v ot lnviranze
l..mh‘o,,,y and {‘"""dl"'f‘c‘ cof,.,lgc,,d;..,.. of infottnution, talular. Law, 960 yages each, law sheep, are for sale.  Price per volume..oee
czal, etc., on the adjusmment of Fite Jusccs eatant, N
adjusting outfit complete withom a copy'. Green cloth anﬂ?‘fﬁ?ff 15 |Hine & Nichols’ New Digest of Insurance Decrsions, Fire and
0 - NI . Marine, tozether with an abctract of the Law on each unportaut point
Mingie Book of Forms_iiicc, Enougnens, fc. New kil pag e the dhicbeine o 1ind
GRISWOLD. SiNglE COPItS e vensesre ssransne suvnsresnnnrsines ": 150 of the Law of Fire luswirance, 1832, walicep, O PPeseas
"Iﬂ?'s Expiration a?Ok.——Good for ten years from any date of Hine & Nichols® Fire Agents® Haud-Look of lsurance Law.
epinaing,  Noo 1, 72 leaves, 10 x 16 (6 to month), marbicd sides
lcather back and cosners, for amall 2ECHUS  ceaverensosrancsseennes B @ Law of Assi;nments of Life Policies, By Hmxx &
: A 0 Nicxors. lhie Assignment of Life Policies hac been the <ubject
No. 2,96 lcares (8 10 month), cloth siddes, leather b st
e 2o J , 1 sides, Jeather back and of much recent litigation, so that the standard text books, issucd
cotners i *
i Seetessstenstataniitites st tiitaniiiiessieas 8O0 only a few years siuce, are wholly incomplete inregard toit.” This
No. 3, 168 leases (140to month), cluth and leather., .o veenees T OO wotk Urings thelaw Jown tethe presemt dates Clothecceivececccaes
Hino's Packet Expiration Becok. Gowlfor 3 . ‘ int
any date: gotten "1?0" T ,c,oa,"‘“,g,k.,, plan asxh:’l:;;: ’h‘:::'g:::: Flnc"’:;ﬁigg%?e&l}‘?ggzgg‘is' containing a summaryof all the late
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Book, but very ncat and compact. Handwimcly bound Ie, wi
ghitsidetitle, pochet size, Yer yupy......::.’......’:.:':.i,.u.‘.'.'.\:.’f'.l

Hine's Instruction Book for Agents, ncw cdition, revised
and greatly enlarged.  SIgle CopicsSeeetrecrcrccasencqens

Fire ln&unn o Expiration Books.—(By Magum). For the
Merchant and Manutacturer. “Lheve very inzcntous and valuable
ook, inthe hands of a shirewd,sharp agent, who aime tosccure and
cuenteol the best business of hi.\“ylacc, are simply invaluable, Explana.
tery circulars will be forwarded un application,and sample books seut
CNTECCif Of THE PRCC  ceeeverne tievsasonce soeoaesosaneerssecnan
Uublishadat the office of Insunanck & Fivanck CHRONICLY,

Watcrs® Adjustment of Fire Losseson Buildings

Proofs of Loss Forms and Apportionment Bianks
;-On one Sheet.  IasuraNck Curonicrz Fd.~Price, $t per doz.,
S per 100.

Appmlsement Blanks.—Full forni~Price, $1 per doz., $s pec
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2580

200

200

Appr&lsors Award.—Short Form, Price, goc, per doz., €2 per

ILIFE ITINSURANCHE.
Principles and P i
Shisnans Practise.slille Insurpnce Aveiie
e C {
By N ¥ WitLg
Ry e,

1 P 1

m'ml\':a!di.n;fle ;;H of Lie Contlngenci
wi itiohs o« Wo.5NITH, Actuary.
Per copy, daxh................."........,. 2 00

Pocket Edition, fiexible leather cover ., 2.0

with a full index of subjects, and 2
table of cases; forming a1 **ref ¢ book ** ind le to every
lawyer and undeewriter, officer, Or ageUt, S0 casiavecceiscsccianons

M Insurance.~Second Fdition. The Law of Insurance as
a’agp“i‘cablc to l-am:, Lafe, Accident and other risks not marine. 9So

DRECS, BV0. ceacessmsassrsevrevassassrsscsstosraasesorvottrcotoctas

°°°"?3" Life lnsumnce.—B{ Freoprick tL Cooke, Exq.,
of the New York Bar. A conciso, cxhiaustivy troatiso on the
I.aY o‘! Lilo‘lmulrlm\c\}. inchuling h\\si\r.z\\cu Ly mn\.;\a\ b‘e&c‘u;
gociotics and accldont insuratice  American, Euglidiand Can.
adlan cases havo beon cousulted. Bound in lawstylo. Lrico,

The Law of Fire Insurance.—Hy Hrxrv Fuaxoees, Exq. The
most recent and exhanstive texte on Fite Inwrance now ixfore
ltpognltblig,. Second alition.  One vol., Gyo pages. Law sheep. Pub-
ished At

Bennett's F[re lnsur?nce Ca?es.—lfriﬁ\h and American,
trom the earhiest dates; tull and valuable. s volis. Price per volume,

Phillips on the Law of Insurance.—By Wittano Punas,
Fifth edition, revised and brought down to the tecenttimes. a2 vols.
W SRECPvecrssssccatcttsssctcvecanae

44 ( —13rFK AND AccioEnt Ii3urANCE
The}h‘rovvng' ky M lt‘.ﬂf&'tqggww. of the Boston bar, with notes
to leading English cases,and numerous references. g vols., 8aa pages,
royal octavo. Lawsheep., Pef volUmeE.cesucsesssesssrscoscsssanre

Sharpstein’s Digest of Life and Acocident Cases,~
A full compendium of the Auurican and Hritish Life and Accident
Ins, C“f'o 0 pagus. dativ ahpc_p... PONSIIENIIIIIIRIINININIIIIIYY

GO iererrireransasaresttarseetscrocssssossorstsccseonns
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HEAD

OFFICE, - - TORONTO.
oLD RELIABLE PROGRESSIVE |
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FIRE AND MARINL IN-UBRANCE.

Cash Capital, $500,000.00
Total Asscts, 1,015,570.70

Losses paid since organization, $12,475,201.09
GEO. A. COX, J.J. KENNY.

Goger, Ldputy Loperror.

P. H, SIMS, Sty

DIRECTORS.

I
i
asssann fons .
i

SRINise 13 D

s, F MWRINNGN RORERT INFFIAY
T LHOMAN LoNG MLUNTUS MY ERS

1L M, PRLIATY,

€. R G, JORNSON, Resident \xgent, ,
42 St. John Strect. MONTREAL |

I\JSURA'\ICE & FINANCE CHRONICLE

nan.,

ATRIL 1, 1893

THB

‘CANADA AGGIDENT

ASSURANCE COMPANY.

Incorporated in 1887.

THE CANADA ACCIDENT has aquired the busi-

nes<of the
MUTUAL ACCIDENT ASSON. (of Mauchester),
TS CI'PIZENS O CANADA, and
TUHE SUN OFF CANADA.

THE CANADA ACCIDENT i now controllel and
guatanterd by the PALATINE INSURANCE COMPANY
(Limited) of Malester, but will continue winder its  original
g with a0 w ol crvand Maaveer, anl s fully prepatel  to
otfer Accident Insurmiicy in all it branches, together with
Emplovers® Liability Indewamity on the most hbesal termse

HEAD OFFICE:
1740 Notre Dame Street, MONTREAL.

LYNN T. LEET, Manageor.

C:HIE® OFFICS FOit ONTFARIO:
3 T'oronto Street, TORONTO-
EASTMURE & LICHTBOURNE, Chiof Agonts.

Jdsgentn s wurcpresepted Jdistricts smauted,

FORTY-EICHTH ANNUAL REPORT

(3] 114

New-York Life Insurance Company

JOHN A. McCALL, Prcsidont.

SUMMARY OF REPORT.

BUSINFESS
Premium Income,
Tutervest, Rents, ote,,

Total Income,

Death Claimes,
Fudowmoents and \nmul:m,
Dividemds, Purchased lnsuraens, otee.,

Total to Polieyholders,

Nutber of New Policies Issied, -
Amount of New lusueiien \Written,

CONDITION, JaNtvaRry

Assets,

Liabilitics, 4 prr «© rnl. .\t-tml 1171 J
Surplas,

Number of l’ulu w- tn 1% ur( o,
Amount of Iasucanc : in Force,

1 ]
PROGRESS
Iucrease in Benelits to Policyholders, -
fucrease in Axsets.
Increase in Surplus,
fucrease in Insurance W rx(tcn.
Tuercase in Insurance in Porce,

- -

OF 1892,

23.040,113.43
PR, 34 N::-ﬁ ] (:_.90

$30 936,590.83

RTSDG,H840.29
2,184, 4532.20
3,613, MMT «)

$13 995, 012 33

hb 5"
- R17:545,60:5,070.00

$137,499,198.99

N120,6G94,250.80

- - < T . 16,80 14810
- - - - - -D-"(”'s
- e e e - SES9248,620.00
IN 1892,
- e e A - 132352145

11 J'uvl.ﬂoti.'s
1 (»(‘J, 2459
"0,9-'0.088 00
60,165,451,00

DAVID BURKE GENERAL MANAGER,

=ompany's Building,

MONTREAL, Carada.



