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Montreal Stock Marke,

REVIEW FROM MAY 26th T0 JUNE
1st, INCLUSIVE,

The Turn of the Month Brings no Re-
lief to the Money Market.

THE MARKET IN FAVOR OF
BUYERS,

Canadian Pacific in Good Demand Lo-
cally and From Abroad,

STREET RAILWAY SLOW, TEN-
DENCY DOWNWARDS,

Money ou Call Scarce at 5 P, C.

SALES FOR TEE WEEEK.,

Republic.......... feseseaesassresenensassensosaes 103,150
Payne Mining. .. 89,700
War Eagle 43.150
Montreal & London....ccceeecserenseecnanees 42,000
Capadian Pacific. 11,566
Toronto St. RAIlWaF..ccornsesnarrnrannens 875
Montreal St. Railway............. S 1,169
New Street. 675
Royal Electric s Kl

Montreal Gasd.c.ceee voveseeeissacasascanees - 655
Dominion Cotton Co ..cceveeeeenievennnne. 81
Com. Cabls 23
Rich.  Ont. Nav. Co..ceeverrnannnenn. - 25
TWIDR CibF.ceecseeseasescssnsrmsmmasseseioeann. 1,00
Bell Telephone 28
Halifax Railway. 25
Daluth Pfd. 25
Merchants Bank 118
Bank of Montreal —— 5
Halifax Heat & Ligh*..eceeeee .. . . L. 100
Canadian Bank of COm-...cceeeeevanene - 59
Gnion Bank 7
Ottawa-. ]
Montreal CottOn.....covmeecccaranensonnie 7
Cansda Col. Cotton.emrmearenenneisemmnnnenn %5
Canada Col. Cotton Bonds ... ........ $5,000
Halifax Heat and Light Bonds. 1,000
Land Grant Bonds. ... cesecsensacans - 3,000
Oorporation 4 p.c. Bonds. ceceecseessese 500

RANGE FROM MAY 2¢tH TO JUNE IsT.

INCLUSIVE.
: HIGH. LOW. CLOSE.
QOan. Pacific........ . 99} 933 99
Montreal Street... 315} 3l 312
New Street..c..c.. 313 311 311
Toronto Railway.. 117} 1154 1553
Royal Electric...... 187 182 i)
Rich. & 0. N. Co... 112} 1113 12
War Eagle........... 387 377 3813
Dom. Cotton......... 108 17 108
Montreal Gas....... 200 198; 200
Twin City cceee <oee €3 663 67
Montreal-London 64 52 36
Duluth Com ........ a3 b 5
Repubdlic..... 1324 130 122
Payne Mine 390 379 379
Com. Cable. . 134 124 184*
Bell Telephone.... 161 181 181

MONTSEAL GOSSIP

The matter of monoy is one of so urgent
a nature at the mement, that cltaining cash
from alwoad has fureed itself upon the ut-
tention of the Street. That the Danks could,
if they would, lind something muere to the
Brukers, Is not doubted, but they are appar-
ently of upinion that their leans to them ure
already sufficientiy large.  Two milli-ns of
dollars will be paid out in dividends this
weck by the Bapks and Conemate Comn-

* panies. This should have its cifect on the

monvy market, and doubtless a goon pro-
portivn of thix same will be reinvested,
which should in a measur: abserb sowe of
of the flosting stock on the Strevt. Daring
the past week a large amount of steck has
been taken for investment account, and
though apart from Pacific and mining shaves
the stock market hag not been bread, thern
has been an averuge demand for the best
stocks. The market, however, is a sagging
one, and declinus yesterday were in somo
Cases  pronounced. The pending negotia-
tions fur the bringing in of a rcand ot of
g 14 from New York to b louned out here
on time on stocks and bonds, ure not suffi-
ciently advanc=3d to be yet counted onas a
certainty. The financial agents who hava
the enterprise to undertako this very natur-
al busuiness course are desening of success,
and we hope they will bu fitly rewsrded for
their troublo by receiving every encourage-
ment from the Strect.

The two bolidays of Wall Street have
made stock-broking business yaieter than
it would otherwise havo been. As money
i3 quito easy there, considerablo tra has
of lat taken placo between the two cilies.

Buth Twin City und Pacific have found

their way to New York, and this should as-

sist tho market financizlly. That the turn

of the month has not brought any relief w0

borrowers, i3 a disrppointment, and ie the

(xinain cause for the decline in stocks yester-
ay.

CANADIAN PACIFIC.

Pacific may be termed the banner stock
of the two markets, for whilst the shares of
other securities have been declining, this
stock has maintained the strength which it
has enjuyed for the past month, .nd which
has been  fully warranted by the splendid
sbowing of carnings since the beginuing of
tho year, which, if continued, will mean net
carnings for the year of at loast 8 por cent,

The buying has been good, the selling
hasheen progt-taking by holders, who have
had the stock in soms cases many months.
Had the money market and Y/all Street
prices been favorable, the stock would have
long since crossed par. It is likely that
these who have sold wili buy back their
stock at higher prices, as their realizing was
not due to lack of fathin the Company, but
more: because thoy had held the stock so
long they were desirous of realizing profits.
Tho increased earnings for the month of
Aypril of $203,000 were surpritingly large,
and should make holders confident of their
prezent position.

The stock was sold Iast Friday liberally
at 081. In tho afternoon of that duy it de-
clined to 95, and has since ruled firm on
an active business and sold up to 903. The
total sales of . the week were 11,866, and it
closed yesterday 99 bid and 99} asked.

TORONTO RAILS.

This security has been inactive and
alightly lower in price during the past
week.  Tho earnings have beea satisfactory,
inctewses fur the past fifteen days averaging
ovor $400 per day. On the 24th the tak-
ings were $6908.71, last year they were
85555.34, rhowing an increace this year of
$1052.87. Tho rolling stck has been
greatly improved and increased within the
past twelve months, and the service is_giv-
ing good satisfaction. This will result in
continued increases in the carnings and we
still think that the stock is a good purchaso,

Opening sales on Friday were at 117},
the price doclined to 116 on the 30th, and
remains steady closing at 116} to 115},
Total sales being 875.
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MONTRPAL STREET.

Tho prossure to market this stock has
groatly abated, the result boing steady
prices and a small rango in valucs, Tho
balance of the new stock has beon called up
10 p.c. of which will be payable on July
2nd, and 10 p.c. on August 1st. This, on
additional $200,000, which added to the
heavy oarnings should put the compuny in
a stronger financial position than ever,
This will supply a1l the funds necessary for
the large reuowals, in addition to their
rolling atock and bettermments, which will
add to their present largo earning power.

It is little wondor that the public cen-
tinus (o buy the stock, and though we
think it abnormally high, investors:scem to
be determined to continue to discount the
future. Earnings for the past sixteen days
have shown increases of over $700 per day.

The price of the stock during the past
week has ranged between315% and 311, the
bulk of the trading being at the higher
figures. Tho total sales for the weok woro
1844, and it closed at 311 to 8121.

MONTREAL GAS.

Thoro has been a slight reaction in the
decline in the price of this stock, but ihe
business has been dull. Around 200, the
stock yielding 5 p.c. should commend itself
to investors. The repeated rumors of a
possible reduction in the rate of dividend
are not woll founded, as in spite of cluetric
competition, the business of the company
seems to improve stesdily, though slowly.

The stock sold at 198% last Friday. On
Wednesday 400 shares changed hauds at
200 and it closed yesterday at 199 and 1993
bid and asked.

TWIN CITY.

This security has shown a sagging ten-
dency during the pa-t week. The in-
creased earninga of the company for the 3rd
week in May were $2991.65. This stock
has not fulfilled tho expectations of its
friends, but we think, with patience, those
who have bough* the stock will yet realize
good profits on their investment, though we
do not look for any advance in the imme-
diste future, as the orice is controlled by
Wall Street, which at present is decidedly
weak.

‘Whilst the travelling public are apt to
choose tho quicker service of tho main rail-
roads in the colder weathor, tho opposite is
tho case during the heated term, conse-
quently earnings during thesummer months
should show substantial increases.

The stock opened at 68 1ast Friday and
has since sold down to 663, aud sales
wero toported as low as 66} in New
York. The preforred stock, which is scl-
ling at 139, yields over 5 p.c. on invest-
mont, and considering the outiok of the
company, wo think that this presous a good
field for investment. The common stock
closed yestorday at 673 to 673, the total
sales for the week being1000 shares,

REPUBLIC.

The noews reccived from all points about
this mining security agrees that the property
is a banner onc, and though we have been
scoused of bulling this stock too much, wo
havy done so because wo Were convinced of
its great intrinsic merila, Even this weck

frosh roperts to hand from a sonrce whioh
wo consider almost unfriendly, speaks in tho
highest terms of tho mine.

Tho stock oponod the woek last Friday
with sales at 120. During the wook largo
sales were madv for account of parties who
had bought the stock, luw, but wo think that
source of supply has bee . sxhausted. Dur
ing the past fuw days Lurg» sales have been
mado as high as 1356. Thoe stock has sinco
had & slight reaction, but shows great
strength. Itis now selling ex-div. of ono
per cent. The total sales for tho wook-
amounted to 103,160, and it closed yestor-
daly{ \5 ith sales at 132, and 132 id 133
ssked,

PAYNE

A very satisfactory business has been
donoe in this sccurity during the past weok.,
A small ot of 1060 shares sold last Friday
at 385, the bulk of the sales recorded
was at 390, but a sudden declice to 379 oc-
curred yesterday afternoon. The shipment
for the woek amount to 200 tons, at an
average value of $99 per ton. Tho total
sales for the weelkk amount to 89,700, and
the closing quotations yesterday were 376
bid and 382 asked.

WAR EAGLE.

This security has displayed exceptional
strength during the past weck, selling at
ono timo as high as 387. It has advanced
on reports of large earnings and increaso
of dividend. Tho latter has not taken place
as yet and of tho former it is impossible to
get authentic information. The offerings
of stock at tho extreme advance have been
larger than the market would take, and
consequently it-has reacted to 381 Ex-divi-
dend. The increase in the dividend has
been lookéd for and exgm ted monthly
during the past ten months. Not having
materialized as yet it must be regarded as
an 18 per cent. Dor aunum stock which at
presout prices pays a little over 4k per
cent. For a mining stock paying tlis divi-
dend tho prico is too high, and in the
meantime ¥¢ shounld recommend profit
taking on all strong spots. The total sales
for the woek were 43,150, and it closed
yesterday at 381 to 381%.

MOXTREAT-LONDON.

This stock has had little or no support
from insiders, and sollers havo had to ac-
copt whatever tho public chose to bid for
it. The sales have not boen large, but
the declino has been pronounced. Weo
think the policy of allowing: stocks to find
their own " level a good one, for when the
tide turns, thoso who have had the cour-
age to buy Montreal-London when weak,
will bave the satisfaction of witnessing an
advance probably as rapid as the decline.
On Friday last 500 shares sold at 64. Oa
Tuesday it declined to 51F. On Wednes-
day it reacted to 56,arnd on Thursday it
:{g ozt 58, and closed with 56 bid and 68

O. LEGER.

Manager Freuch Deopt. Montroal Dist ict

SUN LIFE ASSURANCE CO., oF CANADA.

Js16-1yr Agents Wanted,

MONTREAL MINING EXCHANGE.

REVIEW OF THE WEEK.

RANGEFROM MAY 26 To JUNE 1 INCLUSIVRE

8,500 PAYDO..coreerssasea. 390 8823
19,500 Big Three 22 19
9,300 Iron O0lbucsisesersesssssssesses 12 11
3,700 Virtue....... . weee 63 50
1,000 Monte Obristo......cce0ov.c 9 9
2,600 Montreal and London.... 67 57
7,000 Morrison ....ssesssesssseserns 16§ 18
1,000 DOCCA. ccveremeseronossessnanne we 33 30
3,100 Montreal Gold Fields...... 19 19
2,250 Republic 182 1803
10,000 Golden 8483 «ieeeeee 613
5,260 Rambler Oariboo. 35
1,000 Virginig...cecsssees . 20
8,900 Slocan SoV....cceesassensanee e 288 26
22,500 Oanadian Gold Fields..... 7 5}
1,000 Old Ironsides 111 110
5,500 Insurgent...ccececesersssccnens 93
10,500 Surprise....... tosasesserensanres 85 356
3, Summit.cccerssesececsersecssaaes 3
8,450 Kuob Hill......ccceceeene 93
2,000 Burle 14
1,000 Gold Hills 61
1,000 California 8
1,000 Black Tail o1
1,000 Majestic .ccceeereecccsrssacccsse 23 23

The orders to sell shares during the
weok bave predominated, and as a rule
values have suffered. Tho public seem to
bo waiting to scean casing up of the money
rates before entering the market as buyers.

here is a feeling on the board that stocks
must take caro of thomselves, and that
whon orders are given to buy or sell, the
stocks will be offered dcwn, or bid up, as
the case may be, till the price attracts
buyer or seller.

Business during tho week should be very
encouraging to the mombers of tho Mining
Exchange, tor in thess dull days that
twenty-sia different stocks wers traded in,
and 158,950 sharcs turr+d over, prives
that in a very short tim t+.~¢~ will be an
active trading in the goueral ist of mining
sbates. Thoe membership of tho Exchange
is now complete; two new members were
elected during tho week, both of whom
promiss well to bring additional businuss
to the Loard. New stocks are mow con-
stantly before thomanagement to bo placed
on the list, some having been accopted
during the past week.

Bia Taner—The past week has been a
very trying one to holders of this security.
Tho yrico of the stock has been forced
down, not on account of any bearish news
from the property, but on purely senti-
mental erounds, and largely because the
large L. uers of Virtue are intorested to a
largo oxtent in this property. Ridiculous
rumors of every deacription avre current,
some so ridiculous thiat the gossip mongers,
wo arc satisfied, upon reflection will see
their uttor foolishness thamselves, Wo think
thatholders of tha stock who atthe present
market prico would by s.lling makoe a loss
would be very foolish to do 80, as unpro-

judiced outsiders who kunow the property

speak well of the chances of its ultimately
becoming ono of tho best minesin the Ross-
Jand district. The stock has sold botween
22 and 19; it closed yesterday at 18 bid
and 19 asked, tho total sales for the week
being 19,500.

Yirros—This sscurily has had a severe
set-back within the past fow days. Holders
of tho stock have boen figuring on a large
clean-up for the month of May, and as's

.
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A et wekiods

oonscquonce tho declaration of a divic.ond
by the management. The olean-up has
not been a8 large as was anticipatad by the
publio, the dividend cannot be entertained
at prosont, and helders of tho stock to a
certain extout allowed their foclings to

ot tho bettor of their judgmont

orcing their stook for sale, o think
this action on the part of some is, to eay
tho least, hasty, as from what we can
gather from independent sources tho prop-
erty is all right, and tho probabilities arc
this will be (ﬁ)monatm‘.ed .fully within the
noxt few mouths, The firstsale for the
weok was made on Wednesday at 63, and
sinco then it has declined to 50, and closed
yesterday 45 bid and 60 asked, The total
sales for the wock wers 3,700 shares.

CAnNADIAN Gorp Frzrps—Sales of 20,-
000 shares of this stock were made on Fri-
day lasi at 63, on the 3lst it sold at 6} in
the morning, and 7 in the afternoon, In
all 22500 changed hands,

GownpeN Star —From the decline which
waso made in this stook last month, it has
quite recovered and iseelling readily at the
advanced price. It oponed with sales at
61% and has been in good demand from
that to 664, The company has a splendid
property, and that the origina! holders
should have partsd with so much stock is
surprising. It cinses at 6C% to 67, 19,000
shares changed hauds,

RayBLER~-CARIBOO.—Betweon 33 and
35 a small business was done, it closed at
33% to 343,

Monte CmrisTo.—A disgusted public
has made up it mind to rid itself of this
stock, which they bave been induced to
bov through the lying information fur-
mshed from time to time by its Kx-Mana-
gor. It is just possible the selling will be
as much overdone as the buying. Ina
fow days an authentic report on the valne
of the property will be had. It sold spar-
ingly at 9 during the week, closing easy.

Xx~os Hinr.—This stock was offored at
95 lust Friday, on a small business it has
advanced to 96, which would be paid for
more but sellers have advanced their views
to $1.00. During the week 8450 shares
changed hauds.

Drcca—-This stock is ono of the promis-

ing properties. The statement to hand,

is quiet and froe from all attempts to puif
the stock. We have always contended that
the personel of a property is an important
factor in it value. This company Las &
President who is in himself & * host.” Mr.
Borland has ample means and with him
Decca is not only a business venture but a
hobby. The Directors are reliable and M.
Bannell Sawyer stakes his xeputation on
the onterprise, and ve feel guro everything
will be done to gua~d the intorests of invest-
ors. The stock closes very strong, sales
having beon made at 34 and 35 yesterday.

The uLalance of the bruiness was not
large but well spread over the list, The
review on War Eaglo, Payne, Republic,
and Montreal-London is o ancther
wolumn. Tho list of the tolal sales will
furnish an idea of the total business done.

SUBSCRIBE
»« FOR ..

The “Exchange News’

TORONTD MINING EXCHANGE.
RANGE FOR THE WEEK. .
4,600 AIICO A.cvirecsnecrresosiansanes . 21 20

4,000 Athabasoa.. o 40 303
25,600 Black Tall.. corens 2% 22
* 6500 Qalifornift..cocoeeer censesansans 7% 73
6,400 Oanada Gold Fields....... 6} 6}
3,200 Oariboo Hydraulic......... 186 135
2,000 Deer Park.....cccecevncenees . 4 4
6,250 DardanelleéB...ccciiecessecses 133 12
1,200 Evening Btar.......cccsee-ee 10 10}
1,000 FRIr VIOWereerererassans souse 10 10
1,600 FOlOY.ccciersereeunreciacrarennnas 74 74
41,390 Goldon Star...... (i1d 59
4,000 Gold Hills....... . B.f Gi
1,600 Gold Fields B. O 4 4
4,700 Hammond Reef. 89 344
2,000 Iron Horse..... 133 133
2,000 Iron Monitor.. 2 21
30,000 Iron Mountain 2 2
4,000 Insurgent . 8 8
2,600 Jo.41 9} 7
1,300 Minnehahs .....cccoiieicien 22 22
1,000 Noble Five....ceeereneses 27 21
12,000 Republic.....c.co .. vesesesersre 132 130
18,100 Rambler Cariboo.......... 83% 30
12,600 Rathmullen...ccccceceenncees 5 6
1,100 Et. ElmO.cccecees corerenaceannee 5 5
500 Sentinel....ccccerreesrecscascrns 18} 18
8,000 Bmuggler.....ccveeeienaces vess 34 3
1,000 SUperior...ccceceseeeee cereeence 6} 8
30,000 Van AnGa..cccees.cesncossoson 7 8
8,000 Victory-Triumph.......... 8} 7
2,000 Vir, oo 21% 21
24,100 Waterloo. 9% 33
25,000 War Eagle.. 884} 380
4,500 White Bear 43 43
5,000 Winnipeg. 31 © 31
5,000 Wonderful.. 6 6

VANCOUVER MINING IiIXOHANGE.
RANGE FOR WEBK.

500 Athabast....c.e eseasessenes 404 40}
80 Oariboo-Hydraulic....... 140 140
1,750 Camp MeKinney....ceeee. 10 10
11,150 Dardanelles ....ccccoveeeeee 133 13
2,000 Deer Park..ciceieeceeeecssen 4% 44
2,000 Insurgent ....ceeeenes cosessen 09 09
1,000 Iron .COlad 100 100
5,000 Nelgon_Poorman ......... 21 16
3,00¢ Noble Five.....e... . 272
5,600 Pearl 173
6,000 Rambler-Cariboo .. 313
14,000 Van Anda 8
1,000 Waterloo 9}

ROSSLAND MINING EXCHANGE.
BANGE FOR WHEK.

2,500 Dundee.......... FUPRIURIDORIE . S
1,000 Iron Mask 85 65
500 Iron Colt 103 16
2,000 Okaganon .....ceeess seeserees 114 11
1,000 Republic............ .. 182 132
2,000 Rambler-Cariboo a3 33
6500 Surprise.... . 83% 83}
200 Tamarac 15 15
2,000 Virginia . 19 19
2,000 Winnipeg. 33 32

NEW YORK MARKET.

REVIEW FOR THE WEEK.

A two days holiday naturally restricted
transaction in stocks, and added also an
elomont of nervousness {o transactions
prior to the holiday.

On the resumption of business Wednes-
day morniug, the tomper of the Room wo»
very bearish, Soveral causes wore att -
buted to vhis. London was practically &
of the market, it being Derby day in = ¢-
land. Yollow fover had again mad s
appearance in the South., The exceedingly
unfavorable crop accounts of the wheat
position, all continued to oxert a detoriorat-
ing influence on prices. The groator wealk-

ness has no doubt been in the speculative
stocks oud industrinls and we have somo
low rocords for the year in some of theso
two olasses.

The botter class of dividend vaying rail-
road stocks have shown more tendency to
follow bLonds in their strength, and we can-
not but Lelieve that with each weck which
pusses this tondency will become more
manifest, for st sooms to us that an investor
can at presont buy thom with much botter
prospect of gain and practically as little
fear of loss as if ho chose bonds. In the
lattor thoe prices have got so high and the
yield go low that thore docs not at present
seom wmuch margin for profit excoept in rare
instances, while in good stocks not only is
the present yiold hetter, but thore are many
in which the margin earned over and above
the dividends paid is so large that it would
take a great calamity to reduce the divi-
dends, while if none occurs, substantial in-
croases in dividends are practically cortuin,
and thero is tho furthor advantage that the
ﬁoneml condition of such properties can

ardly change except for the better, that is,
the conditions independent of such tempor-
ary conditions as crops or woathor, in that
the growth of the country has made such
progress that the local traffic has bocome
more important vn nearly all rouds, and the
expense of building competitive roads into
the towns and cities has become prohibi-
tive. Therofore, the natural growth of the
country is in favor of the old roads, even
leaving out of considciauion the fact that
owing tu the conservative policy forced on
them for years by tho currency troublo
they were practically driven to pay away in
dividends far less than they earned, so as
to Le strong in any circumstances,

These surpluses have for years gone out
of earnings into the roads, by which the
capital cost has been abnormally reduced.

Some foreign houses during ths week
advanced sterling rstes, which again gave
the imprescion of possible gold exports,
and to-day some were announced.

The market rallied from the lowest, and
as some of tho standard stocksare now from
16 to 20 points below the tcp price, we
should not be surprised to see a cousider-
able advance at any time, and advise the
purchsse of all good stocks.

RANGE FROM MAY 28tH TO JUNE 1sT,

INCLUSIVE.

HIGH. LOW. CLOSB.
SUZAT-cecvrvernrersacssssaaecn 159 139 144}
*TODACCO ceeeesesanrmereeen 1013 893 93
Brooklyn R. Transit... 114§ 104 107
Ohicago B. & Q..cveeeee 130% 126 1273

“ Mil. & St. P.. 1243 121 123
te R. I. & Pac... 110} 108 108
¢«  &Northwest 152 148 149 |
Consolidated Gas...... 180 1653 168§
Manhaitan cOn..eeees 111§ 103 1053
Met. Street Ry. Co..... 227 202 208
N. Y. Central........ . 127 127}
Nortliern Pacific...... 453 463
" . 73 74
Pacific Mail....cce...... 46} 46}
Pooples Gas...ceeeeeenines 1143 115%
Tenn. Coal & Iron...... 58 56 58
Union Pacific....... veeee 423 38§ 39
e Pfa....... 53 2 738
U. S. Rubber...ccceeeenee 473 46} 49
U. 8. Leather Pfd...... 70} 68 682
Adr Brake c.cececscncicnenas 1580 180 180
Anaconda Copper...... 684 61% 2%
Tin P1ate...cccsccecescrsese 85 36 35
*New Basis.
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THE DOMINION BANK,

This flourishing institution Las again
resented to its shurshulders n very sutis-
actory roport for the year's earnings.

They show net profits of $205,326, or over
13 per cent. on their Stock, 'Lhe re<ult of
vhe meeting beld in Toronto yesterday hus
not yot reached us, but we presume no
‘ impertinent ” questiens will bo asked by
the modest sharcholdors, sn that no uctive
iight on the carnings willbe shed. ‘The
only items of importanve which show much
change from lust year are discuunts, louns
and dobenture holdings. The tormer have
increased by §2,800,009, the latter decre:ased
by 1,173,000. Tho sules of debentures
must bave netted handsume protits, and
good judgment has been shownin taking
advantage ol the strong market fur such
sceurities to sell on. Woareunable to ray
whethber all these profits shown is the net
results of the year’s earnings. It is me
than likely, howover, that some of them
have been pluced to the credit ot the * un-
furaeen’ conuingent uccount, as the Bank
has paid out in dividen-4s all bat-§25.00v of
its eurning-. The stutement is vory clean,
overdue debts, merigages and other as-ets
only totalling a hitilo over $100,000.

THE CANADA WESTERN MINING
AND EXPLORATION CO., LIMITED.

A letter addressed to the editor of tho
Sunday Sur” and signed William Paul,
Secretary Canada Western Mining and
Exploration Co., appeared in last Sanday's
issne of that paper. Inhisletter Mr. Puul
states that the articlo in our issue of the
26th, “besides being a reflection on the
company, also calls in question the veracity
of one of our directors who has succeeded
in interesting Montreslers to a large oxtent
in our property.” He continues, ** Without
going into details as to the merits or de-
merits of the property, I wish to state thut
the advortising agent of this obscure sheet
called upon me, requesting the advertise-
ment of the company fur insertion in the
said sheet, my refusal for same ovidently
leading to the unwaranted attack on the
compary and the director referred to.”

Now, .5 would like to call Mr. Panl's
atten.ion to the fact that the editorial and
adve.tising departments of our paper are
enli oly distinct. The advertiving agent
has no knowledge of what editorials ar:
boing prepared for the paper, and the editor
bhas no knowledge of whom the advertiring
canvasser is sohiciting for business, It is
the duty of the latter to secure as much
advertising as he can, but it dues not fol-
low that the ssme will bo accopled.

The Exonanae Nrws hasbeor boforo tho
pablic jor one year and the publishors have
1ade it & rulo not to accopt tho advortise-
1aets of propositions of quostionable merit,
and wo ¢an assnro Mr. Paul that he would
have been required to give us decidedly
bettor proof of tho merits of his property
than appesvin Lis prospectus, beforo the
advertisement of his company would have
zg)peurcd in the columns of' the Excmangr

EWS.

Mr, Paul’s disinclination to go into'de-
tails s to tho  merits and dembrits of his
property " will be obvious to the investor
possessed of vrdinary common sense. We
may be wrong, aud if so, wo are open to

conviction and correction, but to vur mind-

at prosont, at least, the morits of"his prop-
erties are nil, and the demeorits vory plenti-
ful. As a malter of fact, both Mr. Paul

and Mr. Walluch know that at prosent

thuy have only a prospect and not & mine.
Wo are informed that the company do
not, as yet, even uwn the prospect. When
they he. . taken up tue option which we
undenstand they haveon the property, and
spent from fifty to seventy-fivs thousand
dollars on rame and found they bave a
miny, they wiil be uble to tallke then about
the werits of their propertly, but at present
they cannot.

Mr. Paul accuses us of having questioned
tho veraci'y of Mr. Wallach, we have not
done so. We rimply asked a few questions,
which Mr. Wallach does not care to an-
swor,and whith Mr. Paul evades. This
matier is not a personal onoat all. If we
cared to attuck Mr. Wallach we could do
80 very casily, but Mr. Wallach, as an in-
dividual, does nnt concern u~ at all. Itis
with Mr. Wallach, as a director and pro-
moter of the Canada Western Co, we have
to deal, and when by bis silence he refuses
to answer the que-tious we-uskin the in-
tero~ts of the public, and the mecretary of
his company ovades the point also, we
conclude that our article is fully justified.

We desire to impress upon both Mr.
Paul and Mr. Wallnch, thatthe ExcHANGE
News will bo only too ready, us soon
as thy merits of their property are fully
established, to recognizo same, and that in
no uncertain tono either.

In conclusion we would uall the attention
of these pontlemen to an editorial which
appeared in the “ British Columbia Mining
Recond ” for May, and which we reprint in
full. The writer is evideotly of the same
opinion a. ourselves, about “ wild catting.”

The edi:orial is ax follows;

“Itis greatly to be regretted thut the
prosperity of such a promising mining
catop as Camp McKinne) should, as now
seem~ inevitable, be scriously rotarded by
tho practices of the unscrupulons ** wild-
catter” which we have noticed during the
past few maontu~, On the roputation of tho
Caribuo, the Waterlov and the Funtenoy
very many claims Lave been sold to new
companies fivated for that purpose and in
many «ases the Ly putbetical presenco of
the Caribuu vein on the new company’s
ground has beeu u-ed to wheedlo sulnerip-
tioun from the puckets of an all-too-gullible
public. If the celebrated Cariboo vein
were (o run into all the groand 1 which
iis presone is aimed then Camp MceKin.
ney would bo a geologival wonder indeed,
for it is ~aid to bo in all sorts of impossible
places and thv must ab-urd reasonsare
given in support of the statemont. Besides
theso claims purporting to contain the

Curiboo vein, many other properties unim-
proved and undoveloped, ofton staked on
tho snow, have beon unserupulously foisted
en & public which does not undorstand
that thero are worthless as well as valuablo
mineral olaims in overy mining camp. So
far has wildeat work been oarried in Camp
McKinney that wo believe soveral of the

roportics thus sold would only fulfill the
Bottor half of Mark Twaing' colebrated
definition, ¢ A mine is ahole in the ground
and the owner thereof is a liar.”

MONTREAL BOUNDARY CREEK
MINING CO. LTD.

D e

The promoters of thoabove company have
acted wisely. Having acquired their claims,
before asking the public to subscribe fur
one dollar of stock they proceeded to find
out what their propwmty was really worth.
Thuy wers not satisfied that their groperty
adjoined a famous producing ono, but they
wanted to find out if their property would
in the course of timo be a producer. They
accordingly went quietly and systemacicly
to work, apent money judiciously and well,
got down to the ore, found the property
would pay handsomely and after all this
was done offered their stock to the public.

Tho result bas exceeded the expectations of
the management. The first issue of 100,000
shares hus been over-subscribed, and they
are offering another lot 100,000 at 25¢, and
the next lot will be offered at 30c.

The propertics of the company are situat-
ed in Deadwood Camp Boundary Creek Dis-
trict, B.C., and cousist of four claims and &
fraction. They adjoin the famous Mother
Lode property and independent reports
speak in the highest terms of their vutlook.
An exteusive mining plant has been ordered
and will be iustalled sburtly, and when the
railway is Luilt, which by the way, is sur-
veyed to pass throngh part of the property
they will be 1n a position to ship and realize
on their ore. It nzems to us that the future
of the company is well assured and is of the
brightest.

Mings and Mining,

—

CRIPPLE CREEK NEWS.
CRIPPLE CREEK AND ITS WEALTH.

(Continued.)

The Gold King Gola Mining Co.’s prop-
erty is situated in Poverty Guleh, within
a stone’sthrow of the city of Cripple Creek.
The El Paso cluim, owned by this company,
is tho oldest location in this district, and
from thisamne was shipped the first ore
sent out from Cripple Creck. One divi-
dend hus already been pail, and the direct-
ors propuse to pay three-cent quarterly
dividends in the future. The main shaft
i~ dawn & dopth of 608 feot, the mine is
cquipped with the best machinery, large
ore reserves are blocked out, and a great
deal nf development work has been done
with a view to future production. The
compauny have been offered, and refused,
$1,010,000 spot cash for their property.

Across-the Gulch frem the Gold King
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mino the C. 0. D, ownod by the Robecoa
Gold Mining Co., 18 situpted. This mine
has produced somo very rich ore. The
property was purchased by a Fronch syn-
dicato a littlo over two years ugo for $30n,-
000. Ono dividend of two por ceub, has
boen puid, but Iatterly, on nccount of do-
y&l‘«;pment work, production has been lim-
1 .

A short distance down Povoity Gulch 1s
tho Chicago & Cripple Creok Gold Mining
Co.. owning the tunnel site under Gold
Hill, the oldest xite in tho camp, and the
Lilia claim. The tunnel is in 2,000 feet, is
worked undor loase, and 18 now producing
bandsomely.

.Tho history of the big proaducing mines
ofithe district is likely to bo repeated by
many of the prospects now on tho murket.
Just a fow yearn ago the stock of the big
companies wus selling for a few cents,
where they are now selliug fu, a dollar and
over. Une of these pruspects, Which 18
likely to become a great producor, is the
“Gold ITill Consolidated Gold Mining Co.,”
owniog 18 ucres of patented ground on
Gold Hill, between the Maton properties
and the Chicagy & Cripply Creok tunnel.
Situated in the immmediate neighborhood of
the pruducing mines of this section it is be-
lieved thut the veins of the Gold King,
Matva and Anchoria-Lelund run through
tke property. Mr. Goorge B. Mechem, of
the I'airbanks-Cameron Co., of this city, is
interesied in thi~ company, the cflicers of
which are Geurge E. Ross-Lewin, presi-
dent, und H. A. MeIntyre, svcretary, buth
of Denver.

Among other big producing mines of the
Gold IIill and Globe Hill vicinity are the
Goneva, of the Cripple Creek Cunsolidated
Cv., and the Mattic L, of the Jofterson
Gold Mining! o., ulso the Thompson, which
was bought and sold by Mr. Mechem, the
Gold & Globe Co., the Gold Crater Co., on
Globe Hill, owned Ly W. S. Stiatton, the E.
Porter Gold King, and the Matoa and Lex-
ingtou Companices.

These two la~t companies have come lo
the front remuarkebly in the pust few
months. In sevenicen months the gross
production from the Matoa property
totaled 8557,647.92, which, atter deducting
trausportation and treaiment charges, net-
ted nearly $40:,000. This splondid show-

ing made by the lessees at work on the’

properties of the company, enabled them
to pay off all debts and to declare divi-
dends amounting to $25,000. The compuny
owns 60 acres of ground on Gold Hill, Bea-
con Hill, and Swan Mountain. The Halt
Moon, Harlan H., and Gold Pasy, in a
group on Guld Hill, belonging to the Matoa
Company, have produced steudily, over
thirty tons per day being shipped Ly the
lesseey, the ore running bettor than $50 to
the ton,

The Lexington Gold Mining Compuny,
which owns the Clara D., Nellic V. on
Gold Hill, and other fractiofrad claims in the
vicinity of the Anchoria-Leland and Ana-
conda properties,on Gold Hill, bas made &
remarkable record during the pust few
months. Lessees have struck very rich oro,
snd as a rosult the stock has made quite an
advance. This property is considered one
of the best on Gold Hill.

Up to within the pasttwo years Mineral
Hill, Copper Mountain, Carbonate Hill,
and fenderfoot Hill were considered prac-
tica.ly out of the gold belt, but the
rocent strikes made in the vicinity

“few years, would

1

of those hills have proven the reverse. In
tho Fluorine cluim, of tho Montreal Com-
pany, un Copper Mountain, n big strike
was made, und 1598 over §116,000 was
taken vut by lessees from ground which
everyone thought was barven. This strike
turned the attontion of hundreds of pros-
peeturs to the vicimiy of Mineral Hill
Copper Mountnin, Tenderfoov 1lill, and
othier new portivos of the camp, with the
result that the confines of the torritury have
been vxt nded, and new territory, estimat-
ed to be worth millions of dollars, has been
opened up.

Iu the vicpity of the Fluorine the prop-
orties ot the Sun Connolidated Gold Mining
Co., consisting of 40 acres of patented
ground, vn Mineral Hill, are situated. This
property is regarded a8 most promising,.
Mr. J. R. M¢Kianie, of the Muon-Anchor,
is ono of the largest stockholders of the
company.

Following close upon tho strikes in the
Flourine, came the Hoosier strike on Ten-
derfoot Hill, and since then numerous rich
finds kave been made throughout this por-
tion of the district, which is now resarded
as one of the most promising in the entire
camp. - )

To cpumerate all the properties that
bave increased rapidly in value in the past

{;o to mentivn the remes
of ncarly every mine and prospect
throughout the Cripple Creek district.
During the past two_y.ars dividends have
beeu paid by some of the principal mining
;:omp:mi:—s operating in the district as fol
OWS:

Nume. 1898. 1897.
Anchoria-Leland. ... $60,000 872,000
Appie Elon..cace 25000 .........
Arsociated Mining.... 60000 .........
Blaek Beloo e o 2000 Tl
EIKIoU cecveenrceiinennn. 220,000 270,000
Gold CoiD....ceieneennen 120,060 20,000
Golden Cyele.coeeee.... 60000 60.000
Jorsey Lieusing.caae.... 16,629 .oeeeeenn
Malfoa......... creeveeee e 23,000 el
Lillie .cocuuvennenas covaes 142,140 15500
Mouvn-Anchor........ .. 261,000 72,000
Mount Losia..ceeeeens o 10,000 10,000
Montrenl .. oeannnannes 7,500 . ...
Modotaeeees viannenn. o0 L.
Portlaud......cceeeeaeei. 570000 360,000
Orphau Bell............. 115125 ... ...
Ruven cecenvnncnininnanss 19500  .........
SLEONgZ.eaenr veeririannes 240,000 100,000
Vieter 330000 100,000
\indicator...eeceeeeanans 152250 ...
CreStoNaviaeeacennn e 40,000
Totitl..cerernannan $2,596,144 $1,269,395

To torm gome idea of the tremendon
increaso in value of wany of thv stocks of
Cripple Creek companies, the following
tabuluted statement regurding a tew of the
companiesis given, being quotitinns on the
18t of May of ths following yeurs:

1894 1595 1896 1607 1895 1589
Anchoria . Ls-

180 93 .75 .97

3F 1} 01 .05
.8 203
.. J00% .13}
30 .91 197

.........

J0} 48 42 51 .99

3 . <073 03] .021 .25}

Jd9  .53% .32; 24 90

Jd3 (063 05§ 03} 42

0 120 .66 .14i .394

8y 1.61 46 .94} 1.98

WOTK.ueorruniesses avere ssere snens anse 4023 183

TEMOMJ.

The Tomomj group of claims, situated
on the northswest slope of Gold hill, and
containing thirty two acres of patented
ground, is linble to be transferred to san
Boglish company in the nvar future. An
option wus given on the controlling interest
in the stock a fow days ago by J. I
Thompson of Laton, lilinois, at 50 conts
per share, which would moan over $250,-
000. Itis believed that Verner Z. Reed,
who put through the sale of the Indepen-
dence und the Moon-Anchor mine, is the
man who has secured tho option. Very
little ore has been shipped from the
Temomj, but the ground is surrounded by
good mines. Four years ago Mr. Thomp-
son, who is now president, bought the con-’
trolling interest in the stock for & fow cents
por share. Since then the difforent claims
have been worked in blocks by lossees.
Good oro has been opened up in the Home
fraction, Thompson is a well known
banker of Laton.

This property is the next one south of
the Globe Hill Consolidated Co's. of which
thot‘e is considorable stock held in Mon-
treal.

THE JACK POT VEIN OPENED ON
THE WORK MINE.

——

For some time past Work stock has bheen
very strong, and has been advancing slow-
ly. Tbis was due to the fact that Lesses
Bouyd wus known to be ncaring the Jack
Pot vein, and it was expected that each
shut would disclose the orechute. Yester-
day morning word camo to the local offices
of the Work Compsany that the Jack Pot

.vpin.had been broken into by Lesseo Boyd

at a depth of 268 feet, and a distance
about 168 fect from the lind on the strike
of the vein. The air-line distance from the.
collar of Boyd's shaft to the line is consid:
erably less than 260 feet, but on the strike
of the vein it is about that distance from
the lire to where Boyd opened up the vein
and oro chute.

President J. Arthur Connell stated yes-
terday that the strike had not been proved
up to any cons.deradlo extent, as it had just
been ma .o, and tbe lessee hid merely cut
inw 1he velr 1nd had not had time to ox-
plore it at .. He also stated that he had
received no a-say returns on the ore as
opened up in thisexiension of the Juck Pot
vein, bu. that the ore looked very rich,
and would procably turn out to be very
good stuff.

1t will be romombered that on the level
atove Lesses Boyd caught the Jack Pot
vein, but it developed that he had only
about 12 feet ofivon that level. Sinking
was resumed, and apother drift started to
catch thus vein at greater depth, the belief
being that more ot it would be found in
Work territory as depth was gained. This
besef appears t» have been well foanded,
fur the vein and ore chute has been opencd
up on this level at & distance of about 160
foct from theline. and from presont indicx-
tions and the strize of the vein, it seems

robable that a3 depth is gained it will be
fonnd further fiom the line.

MORNING GLORY NO. 4.
There is also a very good showiag in the
Morning Glory No. 4, belonging to the

Oontinued on page 8.
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THE

Montrcal Boundary Creck Mining Co.

4 LIMITED %

$2,000,000.

Cabital Stock,

DIVIDED INTO

2,000,000 Shares, - - - = par value, $1.00 each.

EXECUTIVE OFFICE:

47 ST. FRANCOIS XAVIER ST., -  MONTREAL.

{

OSFICERS:—HoON. A. W. OGILVIE, President; W. BARCLAY STEPHENS, Esq., Vice-President; W. JA'oq,m;s, Esq., Sec.-Treas.

DIREOTORS:—HON. A. W. QOGILVIE, Senator of Canada, Montreal; W. BARCLAY STEPHIENS, Managar Western Loan and Trast Co
Montreal ; HON. RICEARD TURNER, of Whitehead & Turner, Quebec; Jas. G. R0sS, Fsq., of P. S. Ross & Sons, Montreal ; W. L,
Hoag, Esq., Manager the Investment Co., L't'd@, Montreal, HERMAN YOUNG, Esq., of H. & J. Young, Quebec; T. W. Horx,
Esq., President Luxfer Prism Co., Toronto.

AUDITORS:—P. S. Ross & Sons.

TRUSTEES:—THE INVESTMENT 00., L'r'D.

PROPERTIES—The properties now owned by this Company are the ¢ SUNSET,” ‘“CROWNXN _SILVER,” ¢0.0.D.,”” and
* PLORKNOE FRAQTION,” a cluster of four mining locations adjoining each other, and located in Deadwood Camp, Boundary
Creek District, and distant about three miles from Greenwood City, British Columbia.

These mining properties the Company own in the fullest sense of the term, by Orown Grant from the Government of British Col-
ambiz, and they are held without encumbrancas of any kind.

LOGCATIONS-—The properties are located in the centre of one of the richest quartz mining districts of that province, and are
surrounded by a number of gold mines in astate of advanced development, some of which have already produced splendid results ;
ono of the number baing the now famous * Mother Lode,’’ which adjoins the Property of the Company, and thegreat vein of which,
according to reports of experts, traverses a portion of the property of this Company. The location of the Company’s properties is
therefore exceptionally good, being in the centre of one of the richest districts of 2 province which may now fairly compete for firat
place among tho quartz gold mining countries of the world.

DEVELOPMENT—On the ¢ 0.0.D.”” and *“OROWN SILVER " locations shafts. have been sunk to & moderate depth, and the

fact clearly demonstrated that these properties contal. large bodies of rich paying ore. The efforts of the Company, however, have’

been largely concentrated upon the development of the * SUNSET ?’ property to a more advanced stage, and results therefrom have
been of a most gratifying character. A shaft to the depth of over 200 Tfeet has been sunk, and 1176 feet of tunnelling done, and the
main lode of this rich property penetrated at different places. At a depth of 100 feeta Lody of ore 70 feet wide was pierced, and
snbsequent development has shown that this body is continuouna Gther large bodies of ore were met with at different points, a11 of
which were of acharac{er inexpensive to mine and requiring only essy treatment. From a numerous collection of samples assayed,
the average resu't was a valve of $17.60 in gold and copper to the ton, taking copper at a value of 11 cents a pound.

The reports of Mr. J. H. MacFarlane, who has superintended the Company’s work of development; the report of Mr. James
Brady, an expert from Rossland, B.O., and the official report of D. M. Watters, Esq., Mining Engineer, all bear evidence ofthe value
of thesc properties. :

TREATMENT OF QRE—The ore of the main lode is of a character to be treated successfully by concentrating and smelting,
and it ngon this seemingly inexhaustible supply of paying ore that the Company bascs its highest hopes, although they have not
overlooked the fact of having struck several amall stringers of free milling ore, while shafting and tunnelling.

PLANT AND MACHINERY—The Com{mn has arranged for the erection of an extensive minlng plant, which when erected-will
at once place the property upon a shipping basis. At present two shifts of men a-e at work, and the quantity of ore in sight 1s
steadily accumulating day after day.

TRANSPORTATION—Another important point ir mining undertakings is shipping facilities, and in this respect the Company is
specially fertunate. The new branch line of the Canadian Pacific Railway from Greenwood City, for wbich that Company has secured
tge charter and right of way, will be constructed withont delay. This right of way includes permission to cross over a portion of
the *¢ Sunset * prog srty, passing close to the main shaft, so that when the road is constructed, shipping from the ** SUNSET » mine
can be done without any hauling by wagon or even extra handling of the ore. Shipping facilities of the very best character are
therefore assured.

No apphication for stock will be accepted iur less than 1,000 shares. A limited amount of stock is offered to the public until
June 20th at 25 cents per share, fully paid and non-assessable.

Applications for stook will be received, and any information may he obtained on application at the Exncutive Office of the
Company, 47 St. Francois Xavier Street, Montreal.

(See Map on opposite page showing location of Company’s properties.)

-

- b
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CRITTLE CREEK AND ITS WLALTH.
{Oontinued from page 5.)

Work Company. Somo time ago tho
lesseos on this claim found, at a dopth of
60 feot, & small amount of broken up
quartz, which tho lessees declared would
roturn agsuy vulues of somothing like $100
to tho ton. The superintendent of the
Wourk mine tvok samples of it, but conld
not obtain better values than $12 to the
ton,

Two or three days ago anotber samplo
of this stuff was taken, and a careful test
was made on it with better results. Tho as-
suy returns showod values of §198.50 to the
ton. The further work on this strike has
not demonstrated the vein to be in pl.co at
all. It is still the same kind of bLroken-
up quarte, and there is practically no good
vein of it a8 yet, nnd uo indication tlat
the vein is in placo there, ulthough there
is no tolling what future work will disclose.
Since this quartz was firet discovered the
men havo sunk on it 13 teet deoper, or to a
dopth of 73 feet, and it is still of the same
character, but shows the better values of
$198.50 to the ton.

NEWS OF THE MINES.
OLD IRUNSIDES.
The latest report from tho above mine is

vory enconraging. They are workingin

good ory, the values of which are abuve

the average, reckono. on by the manage

ment. For tho week ending May 21st the

progress was as follows:

Skaft No. 2—Repurt May 14........ 237 fu.
do — % 21 L2438 o

Gail.ciieierereeesecearennennes G o
Crosscut No. 1 east fustwall, diift
north—

Report May 14 ..... 32 «

do. “ ) ST g

Gaillceeicieiicianencnnes voveoenes 1 ¢«
Crosscut No. 1 west, footwall drift

south, just commenced............. 10 «

Total for week..eeeiernenenenaes 27 6

KNOE HILL.

There is nothing new to report from
this proporty. Ao will beseen from the
following roport, work is progressing
steadily and the munagoment have every
reason to be satisfied, not only with the
%;ogress made, but with the ore values.

ork has beon suspended in tunnel No. 1,
which isin 336 feet.

West Drift, No. 1, Ropurt May 14... 197
« [ % 21". 210

Gain ceeereen ... eeer seesseseuses . 13
West Drift, No. 2, Report May 14... 6
« “ « 21.. 20
GAID.«ererrreesrnessrsesenses evenes 14
Shaft No. 1, connecting with upraise,
Roport May 14...ecveiiereiniransnaens
¢ L) PR ON 64
GMDecreren see s annens cevvanananes E
Upraise......... .. eveneacerisrons cossnnens 70
Shitft..ee.eevivresiace coreeosarnes vesevoness 64
Total to surface, ...... cessenananane 134

The connectfxon between shaft and ud.

ruise is morely an air hole about twe foot
wide und fivo foot deop. Thiee or four
shifts of works will square it uf, but as the
muin ohjoct has been attained, the work
will not be completed until the shaft is
required ats an ore chute

IN THE BOUNDARY DISTRICT

MONTREA.ERS VIBIT THE MONTREAL
BOUNDARY CO 'S PROPERTIES.

Tho G+ and Forks “Miner * of May 20th
has thefollowing :—

J. F. Piggott, mning broker, and L.
Kirk Green, Jr., of Montreal, were in lown
Weodnesday aftor 2 visit to Republic and
various camps in tho Boundary country,
where they own large interests. Thoy weore
greatly improssed with the magmtude of
the development work in progress in the
Old Ironside and Knob Hill mines, both of
which are now on a shipping basss. They
algo inspected the famous Mother Lode in
Deadwood Camp. This property is prob-
ubly the best developed proporty in the
Boundary country. The own. s are Col.
Weir and other Now York capitalists.

Mecsrs. Pigeott and Greenare interested
in the Summit group of claims adjoining
tho Mother Lode, and owned by the Mont-
real Donndary Mining Co,, capitalized at
$2,000,000, This group cousists of the Sum-
mit Crown Silver and C. O. D. claims and
the Flurencetracuon. Thecompany has$20,-
VU cash in the treasury, as well as 450,000
shares of stuck, the procceds of which will
be devoted to development purposes. The
shaft 18 down 220 feet wund thero ore 300
foet of tunnols.

At the surtace the values range frum $7
to 50 por ton. Averige assays give a re-
turn of about $20 per ton in copper and
gold, the principal value being in gold.
The ledge at the crosscut is 80 feot wido,
56 feet of which issolid ore. ‘The mine
will begin 10 ship as soon as the railway "
reacbes the camp, some tims in July. An
extensive plant, including a boiler and
pump, have just been ordered.

SUMMIT-REPUBLIC,

The Republic Miner of May 20th says:
* The promoters of the Summit-Republie,
usually called the Summit, have always
contended that the north oxtension of the
Republis vein must run through their
ground, The Republic vein, 8o far as lo-
cated on Republic ground, appears to run
north and south, and if the north extension
should continue in the same course it
would run through the Bon Tillman, as
that claim lies directly notth of the Re-
public. Butso far as we have bocn able to
learn no indications of the vein have been
found on the Ben Tillman. The theory of
the Summit peoplo is thut a sories of fault-
ings occurred in the Republic vein in the
neighborhood of the north end line of the
Republic ground, and that these threw the
vein several hundred foet to the west.
Their ground heing to the northiwest of the
Republic ground would therofore bein u
position to catch the north oxtension.

Three months ago the Summit people
sturted a crosscut a% the north base of Re-
public Hill, but soveral hundred foot west
of the Republic ground This tunnel was
run dia%onally to tho southwedt, the theory
being that the vein would come down the
hill from the southwest to the northwest.
The tunnel soon cficountered a large mass

of conglumerate cuntuining hero and there
a little quartz, which showed low valuos.
Thoro was little to indicate that it was the
Ropublic load. .

fow days sgzo Suporintondent Euston,
of the Summnit, began some surtnco work on
the hill almost in line with his tunnol, and
sunn fouwd tho outerop of a ndy of quartz
Tuesduy morning it waus sufliciontly woll
opened to leavo no renronublo doubt but
that it i= 2 vein in placo. Sume very good
looking dec »mposed quartz was being taken
out and the ore body appered to be widen-
ing. It wus about thres feut wide in the
bottom of the cut. it is too early to say
how important the discevery is, or that it
is tho Republio vein, but the discovery is
certainly important It may be the solu-
tion to a problem that has exercised the at-
tention of almost every mining man who
has come to the camp. For what overy one
has beon trying to determino is, how the
Ruepublic mine is eonnected with the north
group of mine3. Perh:ps this missing link
has been found.

MORE RICH URY ON SURPRISE.
Spokane, May 25,

At tho officoof tho Surprise Gold Mining
Co. yesterday a messnge was revoived from
Superiu.endent Thomas Clark, giving tho
resull of three averago a~8.y» of threo new
apen cuts o.. the ~urprise ¢laim. The mes-
viige was shown t, a reporier by James
Clark, prosident of the Sarprise Cumpany.
Thu assay from the tirst cut was $86, from
the sscond 872, and from the thivd $121.
“This indicates that the ore chute on the
Surprise is wer 250 feet long, as far as ex-
plured,” #aid Mr. Clark. “Wo have not
opened the vein in any place yet whoro wo
did not find high grade ore.” The follow-
ing figures show tho actual assays made
from ore taken wut of the Surprise shaft :
May 20, $3480; 21, $17.42; $32.48 und
$3.50., The first was an avergs of tho
whole, tho second a streak next the hang-
ing wall, and the lust was from a small
streak on the footwall. On May 22 tho
assays were $35.52, $22.04, and §71.04,

MOUNTAIN LION.

Republic, Wash., May 25.—Tho Moun-
tain Lion drift has boon extended along
the ledge sonth 260 feot, and in the face of
the drift the same high grade ors is found
that has been followed from the stavt.

Tho ore body in the now shaft continues
to increase in size. The shaft is 60 feot
west of the ledge that has herctofore been
denominated the west ledge. The new
ledge was truly a “blind™ ono, a8 there
was not the least indication on the surface
that there was a ledge where the shaft wus
being sunk.

W. A. FLEMING,

IMPORTER

Camel = Brand = Hair
WATERPROOF
... BELTING ...

Hydraulic Hose, Steam Hose,
Fire Hose, Mining Supplies

57 ST. FRANCOIS XAVIER ST.,
MONTREAL,




