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Montreal St_u_[:k Market

REVIEW TROM MAY 19th TO MAY
25th, INCLUSIVE,

—

Oninions Differ Regarding the Money
Market,

THE DECLINES INDUGE GOOD IN-
VESTMENT BUYING OF
STOCKS.,

Canadian Pacific in Good Demand ILo-
cally and From Abroad.

—

STREET RAILWAY HAS A HEAVY
DROP BUT RECOVERS 13
POINTS,

Mouey on Call Scarce at 5 P, C,

SALES FOh TE € WEEK.

Republic reeesessesesannttannans 59,100
Payne Mining...... ... ceeeventeecannennennnn. 300
War Eagle...ccouee...... 42,600
A catreal & London 8,000
Qanadian Pacific...... 7,660
Toronto 8t. Railway 4,135
Montreal St. Railway. 7,642
New Street. 1,911
Royal Electric 915
Montroal Gas....... ceweenee 1,699
Dominion Qotton Co .. 350
Dominion Coal Com.... 10
Com. Oable....cccccvrccanannes - 176
Rich. & Ont. Nav. 00...ccevinrcccsncrnnnnn 988
Twin OltY..ccccerrrnemrenciriectricnnniennanen. 2,200
Twin City Pfd 110
Bell Telephone. . 38
Halifax RaIIWAY...cvererccereecss cveeraann 50
Daluth Com 800
Merchants Bank.....cccveererscnrenesacner 20
Hochelaga Bank 90
Bank of Montreal..cceceveeseeesreeneessanen 10
Mo1801"8 BANK .ceeeeearrrrrnne seeorercrsanes 30
Halifax Heau & Light..cccceveeeeecsaenes 75
QOanada Ool. Cotton Bonds.....cceeese.. $1,900
Halifax Heat and Light Bonds........ 2,000
Land Grant Bonds...cceee vevennrvesnennene 8,000

RANGE FROM MAY 19tH TO MAY 25TH

INCLUSIVE.
HIGH LOW. CLOSE,
Oan. Pacific......... 983 96} 983
Montreal Street... 321 303 315}
New Street........... 319 299 313}
Toronto Railway.. 117§ 114} 117
Royal Electric...... 1874 181 187
Rich. & O. N. Co... 113 112 112§
War Eagle... 376 369 375
Dom. Cotton . 108 107 107}
Montreal Gas . 202 1081 199
Twin City ...... . 69 674 68
Montreeal-London 68 87 67
Dulath Com ........ 5 5 5
Republic.......... . 133 128 120}
Com. Oable........... 186 185 186
Halifax Street...... 113 113 113
Bell Telephone.... 1813 181} 1813

MONTREAL GOSSIP,

A sudden collapse of values tends to
force people to consider whether the
lato advance was not altogether out of pro-
porportion to surrounding circumstances.
The inflation of the past” year has been
brought about largely by the flood of
orders pourad in brokars hands, and which
were filled with distrust in many cases by
the ldtter, vuo saw danger ahead through
ove~ tradiug.

For weeks past brokers have done every-
thing in their power to deter vutsiders frum
buying stocks and in many cases they have
only partially filled buying orders. The
experienced dealer on change d.d not re-
quire a microscope to discover the real
danger hanging over the market as soon as
the banks began tu call in loans. The operat-
ing public however were so full of stocks
they could buy no more and attempts to
lighten loads resulted in declines which un-
covered weakly margined accounts, which
wers in their tura soid. briuging a lower
range of values and producing in the case
of Stroet Railway a semipamic. To keep
their street other stocks were sold and some
recorded losses of 5 to 7 points on very
small transaction: The trouble ‘is not yet
over but there are no signs of any further
serious breaks though some of the fancies
have had a setback which will take fresh
manipulation to replace in the same plane
from whence they declined. The averago
deuler is slow to discern a real change in
the general feoling and will mistake the
first reaction from the low price, fora per
manent turn in the market. This should
be guarded against and the advance of the

past few days should be taken advantage of
to sell on, as opportunities for replacing
such sales will be frequent before another
bull campaign setsin. During the recent
decline speculators have lost a good deal of
money and are not in a position tu buy with
as much encrgy or confidence as in the
past. On the whole we should recommend
extrom» caution and a continual watch
should be kept on the money market which
is the key to the situation,

CANADIAN PACIFIC.

The buying of Pacific lately has been on
account of New York and the European
markets. This fact 'should relieve the
money market here to a certain extent, and
would also account for the steady prico at
which the stock sold. Whilst other stocks
were declining, Pacific made an advanco to-
wards the close of the week, the result of
the good buying referred te. Opening sales
were made at 97%. it declined on Monday
to 96, but reacted on Tuesday, selling at
973, and closed the weel with sales at 982,
the bid and asked heing 98§ to 983. Total
sales wore 7660 shares.

MOXNTREAL STREET.

The past week has been "an exciting one
for those interested in Montreal Street. Tho
favorable decision re the Belt Liue was
taken advantage-of by the bears to hammer
Street, and with considerablo success, as it
declined on the 19th to 315, on the 20th to
312 and on the 22nd to 303. It has sinco
reacted, and sold up to 316, but it is more
than likely further declines will take place,
and we would advisu those who have profits
from late purchases to realize, as they will
most like'. have many onportunities of
buying at lower prices. Although sales
were made yesterday as high as 316, it sold
off towards the close, the last sale being
made al 315}, the bid and asked being
316 to 315%. Thé ecarnings for the 24th
Just received, show an increase over the same
day of 1898 of §2,807.61, and an increase as
against the same date in 1898 (Queon's
Birthday) of 81969.82. Total sales for the
week were 9553 shares.

TORONTO RAILS.

The greater part of the -tock sold in this
security was for the purpose of protecting
Montreal Street. Instruclions in  quite a
number of cases, have beer given bLrokers
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by their customers, if nocessary to soll their
other stocks but to hold their Street Ry.
shares, Though large blocks were thrown
overboard, the price held remarkably well,
1143 having been the lowest puint at which
it sold, and that was on Monday the 22nd,
the day of the big decline in Montieal
Street.  On the 23rd it gained one point
selling at 1154, and on the 25th a further
gain was recorded the stuck selling up to
117, with bid and asked at the cluse of 116}
to 117. Total sales 4135 shares,

ROYAL ELECTRIC.

Thie security was dealt in to the extent
of 915 shares, but at luwer price. than the
previous week. It opened on Fiiday with
sales at 187, declined on Saturday to 185,
and on Monday to 181. On Tuesday it
reacted tu 185 and ou Thursday suld up tu
‘7 and closed 186% to 187. The demand
for this stock has been good, but we think
that on its merits it is high enough. Itis
in strong hands and cf course, there is no
saying tu what price manipulation will send
the stock.

MONTREAL GAS.

Though the return on the investment in
Gas is larger than that of any of the Stan-
dard shares, it is difficult to market it in
any quantity, without breaking prices. On
Tuesday it closed the morning session at
202 to 200, but,on an attempt t0 realize on
a few shares in the afternoon it declined to
199. On Thursday there seemed to bea
good demand at the low price for 700
shares wore marketed without any appreei-
able decline the lowest price at which it
sold being 198%. The closing quotations
were 198§ to 199.

DOMINION COTTON.

This security has shown weakness fur
some time back. The selling during the past
week although on a limited scals resulted
in a further decline. It isselling ex divi-
dend of 1} per cent. On the 19th it open-
ed at 1083 to 110 without saules. The first
sale of the weok was made on the 23rd at
109. The next sale was made in the morn-
ing of 25th at 108 and it soll duricg the
day down to 107 closing with 1€1 bid and
107} asked. The stock looks weak. Total
sales 350 shares.

RICHELIEU & OXTARIO.

This security was dealt in to the extent of
988 shares at steady prices. Opening the
week at 113 on Monday, it sold down to
112 and closed vesterday with sales at 112§
and 112} bid .u 1123 asked. Considering
the general dopressions, it has shown re-
markable strength. With the return ofthe
bull markes and good returns from sum
traffic, higher prices should obtain.

TWIN CITY.

The small decreases in earnings, together
with the depressed state of the market has
resulted in a loss of 1% points, the stock
selling down to 673. Tho buying is gen-
eral and good, and the stock promises to do
better, more especially as the New York
market seems to Le rocovering. We are of
the opinion that around present prices, it is
a purchase. The sales for the week
ang)gnwd to 2200 shares and it closed 674
to

REPUBLIC.

Although this security during the course
of the week, doclined to 128, the bulk of
the sales was made at 130 and over. It
opened on Friday morning at 132, sold up
to 1324, and on Monday it declined to 128
but only 1500 shares were sold, it closed
that day however, 126, to 127. The follow-
ing day all sales were made at 129, and yes-
terday fair trading took place between 129
and 130. It closed at 1294 bid and 130
asked: The total sales for the week
amounted to 69,100 shares and the stock
has all gone into strong hands, We under-
stand that an increase in the dividend will
be announced in the near fature. The ..-
ports from the wmine exceed the most san-
guinoe expectations of the insiders, and, as a
matter of fact, a dividend of 1% p.c. per
month could Le paid at present and still
leave quite a reserve.

WAR EAGLE.

War Eagle cuntinues to be bouiht up by
the insiders and their friends, whose faith
in the property is unlimited. The strength
in the quotations arises from western quar-
ters largely and it closed yosterday at the
highest price of the wee~. Some 42,500
shares were deult in betweea 369 and 376%.
The low price was on the worning of the
22pd, when large sales were made between
369 and 870%. No special news has been
roceived from the mine, and thcre isno
doubt that the future, as regards the in-
crease in the dividend, has been discounted.
It closed the weck at 3753 to 376.

PAYNE-

A meeting took place in this city on
Tuesday, with the result that the assets of
the Payne Mining Co. were acquired, and
the following buvard of directors chosen :—
James Ross, Senator L. J. Forget, W. G.
Ross, Lieut.-Col. Heushaw, Wm. hanson,
and Clarence J. McCuaig, all of this city,
with Messrs. W. L. Hoge, A. W. McCuns,
and F, E. Sargent, of Anaconda, Montana.
At a subx equent meeting Lieut.-Col. Fred.
Henshaw \.as clected president, and W. L.
Hoge, vice-president. Notices are to be
sent out at cnce, asking shareholders to
send in their cortificates ir order to have
have them changed for new ones on & basis
of five tc two.

The news from the mine continues good.
Shipments and ore value are well up to the
average.

Mhe husiness on the Exchange in this se-
curity has been very light, but the prices
run s 2ady. An increase in the fivadend
iss' ‘ken of, and when this takes pluse, and
wit. essier money, there is sure to be ade-
cided upward movement in the stock.

OTHER BUSINESS.

Commercial Cable sold to the ex.. tof
154 shares. The business has been on in-
vestment .ccount for both buying and sel-
ling, and remsins unchanged as rezards
quotations. Duluths have been steady, 800
shares of the common changed hands at 5.
Montreal-London has been neglected, 800
shares only having changed hands, it closes
at 64 to 67. Ono sala of Halifax Railway
has been made at 113, "nd it closes nominal
around 105 to 1J2, .ud could be bought
around 110. Holders of Heat & Light

seom to have taken the same viows of the
statoment as the ExcHANGE NEws, for the
stock hns been offered down to 20§, though
during the week 78 shares were sold he-
tween 23 and 24. $2000 1Ialifux Ry. bonds
brought 106. $3000 Land Grant bonds
wore sold at 110}. This prico would be
paid for more. Colored Cotlon Bonde sold
at 1013, which is still bid. 150 shares of
Bank Stock weve sold. Merchants Bank of
Canada brought 171% to 172. 90 Ioche-
laga Bank sold at 1560. 30 Molsons Bank
at 199. 4 Bank of Montreal at 249, and 6
at 2493,

Answers To  Corespondence,

As wo have special facilities for obtaining corroct infur
mation on all mattor ‘»ertaining to the value of stooks, we
shall bo pleasod at all times to give our sutscribers the
benefit of same. . i

All correspondence must be accorupanied with thename
and address of tho writer, as only enquiries from bona
fide subscribers will bo cnswored.

Mining, Kingston—The principal pro-
moters are not lovked upun with faver,
The mine in question may be all right, bat
wo know that some of the promoters are
not.

C. 8., Montreal—This security hus de-
clined somewhat with the rest of the mar-
ket, but we think it is a good purchase,
and with eagier money will advance. At

resent prices itis a purchase, and as an
investment pays well.

E. E, London—Yes, Erobably before
tho end of June. We think very bighly of
this security. Its future is very bright.

J. L., Sorel—Don’t sell. Buy more if it
goes down. You will sce very much higher
prices for this security before the fall,

A, McN,, Ottawa—Thbe reports we have
received are anything but favorable. One
of the directors wo know to be thoroughly
irresponsible and unreliable. We consider
.he stock dear at any price. If you invest
you vwill probably lose your monsy.

Phone Maip 1842

BECKIT & LIGHTBOURN.

CENERAL INSURANCE
AGCENTS.

Bepresenting GHTARIO ACCIDENT Ins, Co. aad
Loy PLATE GLass INS. €0,

338 St. Paul Street, MONTREAL.
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TOTAL FUNDS. $20.000,000.00

TELF
LONDON ASSURANCE

CORPORATION.
(FIRE)

HEAD OFFICE FOR CANADA S
1762 Notre Dame St., MONTREAL.
B. A. LILLY, Manager.
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MiNTREAL MINING EXCHANGE,

REV.W OF THE WEEK.

- —

RANGE FROM MAY 19 To 254 v 25, INCLUBIVE

3,500 Payne...... « 392 386
4,750 Big Three.. . 24 223
2,000 Iron Oolt.. 124 12
1,000 Virtue....... ST 73 73
1,000 Monte Ohristo.............. 12§ 13}
2,380 Montreal and London.... 67 85
500 Morrison .. 163 163
7,500 Decca. ............ . 30 26
4,300 Montreal Gold 20 19
3,600 Republic....... 131 127
3,000 Golden Star ....... 61 63
7,500 Rambler Qariboo 864 34
1,600 Virginia......... 21 21
3,000 Evening Star .12 10
8,600 Slocan SoV...........ceervaeeee . 25 %
6,500 Oanadian Gold Fields..... 6 6%
2,000 Old Ironsides 11
4,000 Insurgent i0
5,000 Surprise. 873
2,000 Summis...... 33
2,500 White Bear b
2,600 Bullion.....ccceveveeenrereeennnee : 63

Of the twonty-two different mining
shares which were dealt in during the last
week, not one can be said to have been
active, and except in the case of Golden
Ster, Montreal-London, and Decca, prices
were within a very narrow range.” The
public seem to be buying with caution, and
whilst & good deal of investment is goin
on in ‘he dividend-payers, the low priceg
shares are only being bought on a down-
ward scale. Iairy tales are nut so readily
swallowed, as was the csse one or two
years ago, and it requires more than a
prettily bound pamphlet and glaring ad-
vortisement to couvert solid cash into
“holes in the ground.” There are pro-
mising preperties eolling at low prices, and
until these are digusted it would be wise
for the new promotors, to quietty develop
their properties tosuch an extent, that an
experienced miner could be able 1 report
on them with littlsy or no trouble or un-
certaimy. Goo. pruperties will find a
ready sale,

Republic, War Eagle, Payne, and Mont-
real-London, have not been anything like
as active as they would have been, had
monsy not been diverted to other chan-
nels. Except for War Eagle prices have
been in favor of buyers,

Virtue has. in the fuce of good reports
from the mi -e, been decidedly weak, and
closed yes wuay at 63} to 65} It will
soon be ciassud with the dividond-payers
and should be bought on all such declines
a8 have taken place this week. The report
of the “clean-up” isd-ily expected, and a
dividend is looked for from the next
month's work.

Decca has been strong, the outcomse of a
thoroughly satisfuetory "aspection of the
property. We are in hopes of soon wel-
coming this stock into the dividend-paying
ranks. This fall should surely bring about
the ubove recult. It closed searce and in
good demand, sud looks higher, *

Golden Star has been down 2nd up and
closes with decided strength. We can add
nothing to our remarks, regarding this
property, made in last week’s issue.

There is little of interest to report on
the rest of thelist, but after the first weok
of June we look for- casier money and bet-
ter prices [.i;enerally. We would rather
buy than sell the market.

TORONTO MINING EXOHANGE.
RANGE FOR THE WEEK.

3,600 A0 A..cvererennnen S 19} 103
2,600 Athabasogd.......ceeus oo ceeees 414 404
4,000 Big Three......cccovessereeers €3 22
500 B. O. Gold Fields........... b 5
600 Oariboo Hydraulio......... 136 1353
1,000 Commander .....c..e.ce.. e 8 8
5,600 Oanada Gold Fields....... 63 63
2,000 Oalifornia..cceeeeeivecsisnase 7 7
17,100 Dardanelles,....ccue...... wee 14% 133
200 Deer Park.....ccoe.. ereesnee 5 6
700 Evening Btar.......ueeeee. 113 10
2,000 EMProsf...ces ceeoserneans . 6} 8
500 Foley........ Crenetaecserenenes « 70 70
2,600 Fair View ...... aesssnuner veees O} 123
10,160 Golden Btar ....... oeeorennens 62 61%
1,000 Gold Hill8 .....ccocvcvirenne. G4 6
2,600 Hiawatha ..cceeieecneenn, corane 24 23
7,600 Hammond Reef ... 39}
500 Iron Task ....cceconne.. 60
19,300 Insurgent .......ceceeeereennns 9 8}
2,000 Iron Horsge .............. coreene 133 131
3,000 Jo.4l ....... tvecreenanne creeneseaes 9 7
600 Enob Hill.....cccccveenr wrnnee 93 93
1,125 Monte OBrigto.....eceeeeenne 113 10
1,000 Morrison.......cveeu.. ieesvene 163 163
2,500 Minnehaha. ......ccceeueeunes 234 22
1,506 N. Belle....... eeersetersrnenans 3} 4
600 Old Ironsides....... onteore . 1113 111
500 RepubliG..ccccers seeevevennnnns 131 131
3,000 Rambler Cariboo........... 33} 32
16,600 Smuggler......cccceeevureanen.. 4 33
4,000 8, Belle....... reesserens R 3% 2
1,700 St. Elmo..cccraes veveierunennn. 5) 5}
500 Sentinel............. vererenneeans 16 16
500 Superior 8 8
9,000 St. Paul . 2% 2}
4,600 Victory-Triumph........... 7 6%
31,200 Van Anda....ccceeeeensnenranns 7 53
4,600 Winnipeg...... 30
2,600 Wonderful 7 7
6,000 White Bear.......... crreennnee 43 4

VANOOUVER MINING EXOHANGE.
RANGE FOR WEEK.

1,000 Athabasca........ . 394 391
1,500 Blue Bell....... sesesarnnvennes 083 8
5,000 Dardanelles .. ............. ls; 14
5,000 Deer Park....c.eceereeens o 4 4
7,800 McKinney Mines... 10 10
1,600 Noble Five.......... 29 29
5,000 Northern Bell...... sonenees .2 23
3,600 Psarl . 19 184
1,000 Rambler-Cariboo........... 31 31
5,000 8t. Paul .ueees ceceieennnnnnn. 24 2
9,100 Van Anda .......u.e... veeeens 54 b3

ROSSLAXD MINING EXCHANGE.
RANGR FOR WHERE.

10,000 Banner G. C....cevceeneneenen 5 5
6,500 Dardanelies .. ....c.e..... 14§ 143
1,500 Dundese........... cesenene o wer 224 22}
2,600 Fairmont...cceeeeeenen. ... 10 10
2,000 Hom 8t8K6...coeevrercnenenns 33§ 83}
9,000 Insurgent .......ceee.. ¢ eenens 09 09

1,000 London Consnl...............
3,000 Lone Pine suececcerenrenner. 49 45

3,600 Monte Ohristo.weeverseee. 113 11
5,000. MOrzison ....oemenessnee voresee 173 173
4,650 Rambler-Qariboo........... 38} 34
6,000 Sullivan.....cccoeneen. eennens 16% 163
4,600 Tamarac ...... crreresarenneenan 15 15
6,000 Wiinnipeg ......ccccosssrrseees 303 30

Y T e et

NEW YORK MARKET.

REVIEW OF THE WEEK.

The market during the week seems to
have met the general expectations of the
people. The views oI the large operators
happen to bs in sympathy with 2 moderate
decline, and their purt in bringing this
about bas been, in the main, the with-
drawal of supporting orders,

The double holiday in London was the
main cause of the dulness here, and during

tho greater part of Saturday and Munday
thore wus little doing, and at times nothin
at all. The favorable nature of the Ban
Statoment helped greatly to steady the
market and ward off any aggressiveness on
the part of the ever watchiul bears. Al-
though it had been to a great extent al-
roady discounted, yot the effec. it produced
was most favorable, showing that for sorne
time to come there could be no danger of
tight money,

Tho demand for bonds keavs ~ery good
and the supply limited, and -~ 't the fav-
orable prospects of the money macker, the
stock market should be in a positior to re-
spond readily to any further reaction.

Fuacts in the money market are substan-
tislly these: Funds are abundant, New
York banks, and banks outside of New
York, bave deposits and resources far be-
yond any recent average. Lenders, more-
over, have come to the point where they
recognize that concessions must be made
to borrowers. Money for six months on
ordinary collateral can be borrowed now in
New York at 3% per cent.,, and even on
eight and nine months, contracts at the
same rate have, during the present week,
been made in large transactions. Money
for a year on ordinary collateral is avail-
abie at 4 per cent., and that in practically
unlimited supply.

When you buy, buy only the bost stocks;
the industrisls are over-capitalized, and
must eventually come to a bitter and.
Speculative stocks are influted, and are al-
ways dangeryus to the limited capitalist.
The continued increased earnings of the
standard railroad stocks must exert an ir-
resistible influence when the proper time
comes. The public are for the moment
disinclined 0 speculate, and, as we have
already se.d, the big manipulators are also
inclined to let matters stand over, so that
we should not be surprised to see the mar-
ket fluctuating within narrcw limits for
the next week or so.

The influenging factors for the month
are—crop news, tae progress of general
business, the ul .mate fate of the Ford
franchise tax Liil, tnd the future attitude
of the public towsrd the market; these
will be the factcrs in determining the
cou~se of the market during tle next four
months.

RANGE FROM MAY i91H TO MAY 25TH,

INCLUSIVE.
) HIGH. LOW. CLOSE.
Sugar........ ... 183} 1543 1682
*Tobacco....cvevsreraeeeee 107 . 1013 102
Brooklyn R. Transit... 116§ 110} 113§
Chicago B. & Q......... 1323 129} 130
b hiil. & St. P.. 124 122§ 123
¢ R. I & Pac... 111 109}  11¢
¢ & Northwest 153 1518 161}
Consolidated Gas...... 185 178 180}
Manhattan con.... 112 109 111
Met. Street Ry. Co..... 227 216 225
N. Y. Central............ 134] 1303 131
Northern Pacific...... 50 7 47
g Pfd. 773 76; 6
Pgeific Mail.......eueuees 51 47 48}
Peoples Gasuweersennnens 1208 1174 118§
Tenn. Coal & Iron...... 583 653 b7

Union Pacific...cceeree. 43 41 4
“ Pfd....... 76 74 7%
U. 8. Ruobber............. 47 44 17
U. 8. Leather Pfd...... 704 69% 70}
Air Brake cecennisnniecsens. 198 170 180
Anaconda Copper...... 656} 58} 593
Tin Plate..comecess oo 38 833 84

*New Basis,
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THE EXCHANGE NEWS.

ISSIIED DAILY AT FOUR-THIRYY 0'GLOOK P, M
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457 St. Paul Strect, - Mon'real,
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Street, Montreal. Telephone Maln 2037,

-~

Some years ago Toronto had the mining
fever very bad. All the wild-cat mining
schemers in the country made a bee-line
for Toronto, with the result that almost
overybody who Lad five dollars to spare
caught the fever, and bouglt mining
stocks—not on their merite, but beecause
they were chenp.

T'he resuit was that nine-tenths of those
who bought lost their money, and the serip
to-dsy is not worth the papor it is printed
on,

——

Montreal at present is on the vergs of a
similar fover. Almost overy day, in the
daily press, appoear half-page and, in some
cases, full page advertisements, setting
forth the wealth that lies hidden in some
mine, the shares of which the pub-
lic are invited to purchase. The-c so-called
mines are in most cases bought for & mere
song, and capitalized for large amounts,

We have alwaya contended that the pro-
moters of any wmining company, the
value of whose property is established
beyond a peradveature, do not require
to adopt these measures to secure
capital to work the mine. In proof of our
agsertion, wo have only to call attention to
ourleading mining ventures, such as Le
Roi, War Eagle, Payne, Big Three, Virtue,
Republic, otc.

Lven lately, the formation of a compariy’
to purchase and work the Kamloops-Mec-
. Kinney was accomplished without a single
advertisement ovpearing, the promoters
being so satisfied with tho valuo of the
mine in question, that they wure prepared
to assumo all tho risks, and develop same
with their own money. For this purpose
some fiveor six gentlemen subscribed suffi-
cient cash to not only pay for the property,
but after that was accomplished, to leave
25,000 in the treasury for development
purposes.

How different to the plans adopted by
the “ wild-cat ¥ scheme promotor. If there
is any risk, they would rather some othor
person asswned it. Their faith in their
venture is such tbat they would risk your
money, but not their own.

Somo of these promoters are thoroughly
irresponsible, and knowing that they bave
no weight in tho commun‘ty, have taken s
leaf out of “Mr. Hooloy's” book, in the
kopes of gulling the public.

——

Some of thor have as much knowledge
of mining as a eow has of painting, yet to
hear them talk, ope would suppose they
had been in tho business all their lives:

Our advice to the investor is, leave them
sovere'y alone. Let them dovelop their
properties with their own money, not yours,

If you want to invest in mining stocks,
thero are plenty of known value, whose in-
sidors are above roproach, and if you pay
a little more for the stocks, you are buying
a sure thing,

It is better to pay a little more for your
stock, and know that you are in the hands
of responsible gentlemen, whose interests
are identical with your own, than get in on
the ground floor with gentry at whom the
better cluss of our commercial community
look agkeance.

THE CANADA WESTERN GOLD MIN.
ING AND EXPLORATION COM-
PANY, LIMITED.

The above company has been inviting
the public for the past few weeks to pur-
chase their stock, the first block of wgich
thoy stateis now on the msrketat 15 cents,
They propose, as soon as the public pro-

~vide the funds by purchasing the first block
of stock, to Qroceed to dovelop tho “ Raaja
and Radja Fraction.” While they have a
ﬁood deal to say about adjacent mines, thoy

ave very little to say about the Radja
and Radja Frac ion, With touching sim-
plicity they state:

* Tho properties of the company are the
Radja and Radja Fraction, in Camp Me-
Kinney, situation and area shown on ue-
cumpanying map.

““The veins in Camp McKinney have
been proved to be continuous, well-defined
fissures running east and west. (See Min-
ister of Mines Report.)

* The croppingsof ore of the main veins
have already beenopened up on the Radja.

¢“Chutes of very high grade ore have
been discovered on-the Cariboo, Minnchaha,
and Watsrloo,

“The veins of ali thess propertics run
through the Radja and Radja Fraction,”
ete., ote.

The giat of the foregoing being that be-
cause the property of the company is in
Camp MoKinney and adjoins, or is near to,
mines which have been doveloped and aro
of known worth, therefore you should pay
6 cents per share more for the stock of
their mine than for ono of the mines
upon which they depend to prove the
worth of their J;roi)lerties. They refor to
the Report of the Ministor of Mines, It
will bo secn by the following that, whilo
tho Minister of Mines hasa good deal to
say about the properties they rofer 1o, he
bas nothing to say about the Radja and
Radja Fraction, which, to say tho least, is
peculiar, as according to their prospectus
the veinsof all theso properties run through
the Radja and Radja Fraction.

WVHAT THE MINISTER
OF MINES SAYSABOUT
RADJA  AND RADJA
FRACTION,

WHAT THE MINISTER
OF MINESSAYS ABOUT
CARIBOO, MINNEHA.
HA AND WATERLOO
MINES,

CARIDOO-AMELIA.

These two clahns, for-
merly owned by tho Carn-
boo Gold Mining and Mill-
fng Co,, of 8pokane, have

nto the .
esslon of the Carfboe Con-
golidated Gold Mining and
Milling Co,, of Toronto;
Robert Jaffrey, President;
Geo B, Mcauley, Mining
Director, with head offlees
at Camnp McKinney, Cap-
ital stock, $1,250,000.00; fn
1,250,000 shares of $1.0¢
each now quoted at 81,25,
In addition to the Caritoo
and Amella, the present
company own the Allee,
Emma and Maple Leaf
claims to tho west, and the

w Tooth chlfon, and
the controlling Interest in
the Okaunegan clalm to tho
cast, The work of the
Company is at present con-
fined to the Carlboo and
Amelia clalms, and Supt,
Keane gives the following
as tho result of the year's
Work—=7,530 tons of orc
crushed, 11,000 ounces of
bullion produced, vatue
810 00 per oz., 132,000, Two
hundred and sfXty tous of
concentrates produced,
value, $80 per ton, $20,500,
The ‘mine development
consisted of feet of
drifting in the fourth lovel
and two upraises of 85 feet
cach, to the thind level,
The fourth level s 250 fect
below thesurface at shalt,
The shaft is now bein
sunk to the fifth level,
which will be 350 fcet be-
low &llxe s:ljrfnce when com-

s
since then, 20stamps. The
mine {s equip with
steam pump and hoist and
compressor Arills, and the
mill with a Gates rock
crusher and Wilfley and
Johnson concenrtators,
There are between 50 and
60 men on the pay-roll.

MINNE-KA-HA,

This clalm lles ncarl
1,500 feet south of the Carl-
boo, ard Is owned by the
Minne-ha-ha Gold Mining
company. of Toronto;
Presfdent, Prof H. Mont-
gomcry. Capital stock

1 1,000,000 $1.00

ury stock. Present price of
shares, 19 cents, The work
done on the clatm consists
of o working shalt 1(3 feet,
with 24 fect of cross-cutting
and 185 fot of drifting.
The mineis furnished wit

& double cylinder

8 P 3
There are good bunk-
houses, a boarding house,
an assay oflice, ete., on
the properties. The char-
acter of thoore Is free mili-
(nfnnd concentrating, the
veln beilng white qu
carrylng iron fyﬂtea an
gulena, with alittle blende
and chaleopyrite. The
mine {s under the the
superintendence of Major
Afusley Megraw.

WATERLOO,

This claim is about
2,000 fect cast of the Carl-

SRSty 2
ning Com 3

Spokane, with hcaﬁa:lﬂm
ot Camp McKinney, Cap-
tock, $100,000,in 1,000,
0-cent shares, now
quoted at 9 cents, The

uartz {3 of 3 bluish color,

milar in color tothe Carl-
100, and bunches contain.
ing freo §old have been
met with 1nsinking No, 2
ahg!téd 'rh% voln s well-

etined, and avertges over
g!ect {n width, Twoshafts
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if the voin of only ane of these prop-
crties ran through the Radjs and Radja
Fraotion, the Minister of Mines might havo
been oxcused for overlooking the fict; but
when the veins of all these proporties run
through th, Rudja and Radja Fraction,
and this fact bas boeen overlookeed by the
“ Minister,” ho has certainly proved dere-
lect in his duty and is deserving of a severs
vote of censure, which we presume the di-
rectors of the “Canada Wostern Gold
Mining and Mxploration Company, Lim-
ited,” will soo is attended to.

It will bo seon from the above extracts
that the Cariboo Co., with seven claims,
and ubout which the * Minister of Mines”
speaks very favorably, is capitalicod at
$1,250,000. The Minnehaha Co., with a
largo claim, is capitalized for $1,000,000,
and “the Waterloo Co. is capitalized at
$1,000,000. The presont wmarket price of
the Cuiboo stock is between $1.35 and
$1.40 (this company is earning and paying
dividends of I per cent. monthly), of the
Minnchaha, wupon which consiZerable
money has been spent, and the character
of the ore established, 24 to 25 cents,
and the Waterloo Co., whoso proporty is
well under development, 9 to 10 cents.

Agiinet  the foregoing, the Canada
Western Co., with two claims of unknown
vaulue, about which the Minister of Mines
has absolutely nothing to say, is capitalized
at 81,600,000, and the promoters staté that
only a limited quantity of thestock will be
offered at 15 cents, theinforence being that
a higher price will bo asked when another
block is oftered.

Now, the properties of the Canada Weat-
ern may be very valuable, (we sincerely
hope they ars for the sake of the investors
who bave purchased the stock), but we
would like to ask ¢ Waldamer Wallach,
Usq.,” one of the directors, who is at pres-
ent in Montreal pushing the sale of the
stock, by what process of reasoning he es-
tablishes the value of the stock at 15 eents

er share. He lLins doubtless heard of “ The

ig Three Mining Cou.,” and he will also
remember that a” very short time agu he
claimed that tho shares of that company
wore worth between 20 and 23 cents, and
that at a time when he knew the company
possessed three lsrge gropenies upon
which they had spent, and were willing to
spend, thousands of dollars, being thor-
oughly satisfied that their propeity was as
valuable as the best. If at that time *“Big
Three,” in his opinion, was enly worth, be-
tween 20 and 23 conts, upon tle same basig
the stock of the Canada Western to-day is
not worth the papor it is printed on.

Weo would say to Waldamer Wallach,
¥sq., and his co-irectors, snend a lLittle
money on your property, aLd prove to the
pubdlic that you really have a mine, and
when this is done, then your stock may be
worth 15 cents per share,

W. H. WEIR £& SON,

STOCK BROKERS,
118 St. Francois Xavier St

W. H. WzIR. - - - F. H, WEI=R.

The Exchange News is printed and published
for the Exchange Nevs Co., by M. M, Sabiston.
457 St, Paul Street, Montreal.

Mines and Minin,

NEWS OF THE MINES,

Vancouver, B. C. May 21,

Col. Ray, of Port-Arthur, is here in con-
nection with the ease now bofore the courts
ovor the Mollie Gibsun Mine. 1fe being
the Vice-President of the Company. 'The
Colonel tirat came to B. C., in 1896 and was
80 sbtyck with the mineral prospects of the
Province that he did not return to his home
in Port Avthur for six months. When he
did return east Colonel Ray took back with
him large interests in many British Colum-
bia Mining properties. It was he also wlo
floated the Dardanelles, which ho accomp-
lished in Toronto in 26 days after his re-
turn. Since the property has shown that
his judgment was not at fault, and only
yesterday the Hou. F. Peters, received
word that a lead had been struck which
showed 300 ounces of silver. The strike
was made while crosscutting, and the secam
is vepotted to be a fovt wide. A shaft some
400 feot deep is also being sunk and it is
expected that the main lead will be en-
countesod shortly. The indications of the
property are encouraging st the present
time.

A Coast mine that is being heard of now
is the Blue Bells a low grade property. A.
I. Bromley, engineer in charge o. the
mine at Frederick Arm, has returned tothe
city after a sojourn of several weeks at the
mine, and is highly pleased with the pros-
pects. Last week the big Ledgo in the
Blue Bells was struck at the 250 feet level
and after cross-cutting it some fow feeta
pay chute 9 feet in width was opened up
averaging in value §8 to the ton in gold.
This is an increase in value over the ore at
the 125 fect levol, tht latter having averag-
ed $7. It is estimated that the ore of the
Blue Bells can be mined and breated at a
cost of §4 50 per ton so that 88 ore will give
a good profit. If the drifts which are to be
run along the lead disclose the ore body

.anticipated, preparations will at once be

made for the erection of a large stamp mill
and cyanide plant. The striking of the
ledge means that the English Company
which has the mine bonded is almeost sure
to take it up, and this season may see the
Blue Bolls floated in the London market.

The Hall mines are keeping up regular
shipments of iead silver bullion. On May
15th, 40 tons were shipped to the refinery
at Noewark, N.J., the value of which was
close on $10,000.

A report from Ymir .tates that tThe Fern
mine has recommenced work. Probably
about 50 men will be employed about the
mine and stamp mill. Once more the rumor
has been revived that the Golden smolter is
about to be uperated, this time by Montana
parties who are interested in shipping mines
at Windermere.

Quebec, not to bo outdone by Montreal
and Toronto, has become intorested in B.C.,
& Quebec company will take up some claims
in the Golden district.

Ainsworth has been rather dull of late
years, but reports say it promiscs to be a
lively camp thir summer, and that several
companies will bo in full blast noxt month.

This season will most likely see four con-

coneiators built near Sendon. Two, un-
doubtedly, will be erocted in the sity limits,
the Ruth and Ivanhoe, the other two boing
the Sellcitk and Wakefield. As the Lar.
desu country is to have a railway shortly,
miners theio mie  pushing employment. A
Ferguson report says, work on the surround-
ing propertios through the winter has ex-
ceeded oxpectations of last fall.  In Silver
Cup, tho Premior mine of the camp, de-
velopment has stoadily procoeded, and with
the opening of traffle extensive operations
may be expected.

About 150 tons of ore have been taken
from the Beatvic and rawhided here. Most
ofit has since heen convoyed to Thompson's
Landing for shipment by stonmer,

A fine strile in the Neteie L. was made a
short time ago, and a trial shipment of
about 30 tons got out.

Work on various properties has progress-
ed, notably ou the I. X. L. Silver Queen,
and Gold Bug, and with the depariure of
the snow’ considerable activity may belooked
for, and the fact of wilroad construction in
the immediate vicinity hat raised ourhopes.

BLACK IRON CLAIM, SOPHIE
MOUNTAIN.

News has reached here of a strike on the
Black Iron Claim of six feet of ore. The
ore, is apparently of a high grade. The
Black Iron is located on Sophis mountain
on Big Sheop creek, a short distance from
the Walaroo. The property is ownet prin-
cipally by Hugk McDonald, and he has
been developing it for a long time. There
is a large surface showing on the property.
The Sophie mountain section is making a
number cf stiikes this year,

VIRTUE-CULLATERAL.

The total advance in the new workings
for the week ending 14 May was 507 feet.
The showing of orein all “the workings
keeps well up to the average. B drift
North in the Virtue has two inches of
quartz showing on the face. Sixty-five
men are at present employed in the mine,
an increase of ten over the previous week.
The main tunnel has been advancsd nine
fee:, the ultimate object of the work in
which i8 to tap the Chieago ledge which
shows on the surface & vein of from eight
to ten feet wido.

MAJESTIC.

Good reports are constantly arriving
from this property. The latest news it that
metallic ' opper has been'discovered recontly
in the form ofa thin coating on ihe out-
side and in veins, showing all through the
ove, the values of which are very good.
¢tood ore is being cncoantered all through
the property. ‘The tunnel on th» Lexing-
ton has advanced 60 feet.

CITY OF PARIS.

Mr. Williain Yolaad Williams has talen
charge of the development work in the
above mine, and Mr, ;. L. Martin will wct
as agent at the mine. Work is proce~..ng
in a most satisfactory manner. ithin the
rast fortnight the upraise’has been advanc-
ed 50 feet tows-dr the surface, and the
drift on the Lincoln ledge is in 160 foet,
All the workings show excollent results,
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OLD IRONSIDES.

Tho worl on the above property is pro-
gressing steadily, with excollent results,
The management has oxporienced consid-
eruble difliculty in securing first-cluss ma-
chine hands, with tho result that work nas
been delayed somewhat in the past. Thoy
havo, howevoer, secured some good men
lately, and expoct to make more rapid pro-
gress. Progross has beon made in  the
mino for the week onding May 14, as fol-
lows:

Shaft No. 2—Rupoit May Touvennn230 Aot
do — O T, 287 o

7 [

faport May 7...... 19 «

do, « “ 1., 32 «

Gaillecceiciviiiieenins enenenes 13 ¢«
Footwall drifi south— .

Report May 7........ 190 ¢

do “ “ 1. 200 «

L€ (TN 10 ¢

KN9B HILL.

Tha news from this mine is of the bright-
est.  Ore of good value isin all the work-
ings, and good progress is being made
with the development work. The plan of
development is to gink a winzein the hang-
ing wall just off' the tunnel in the east drift.
A new 'rift has beon commenced in tun-
nel No. 1. and when thisis in ¢ sufficient
distance they propose to block out the ore
by cross-cutting between West drift No, 1
and West drift No. 2. The report from
the mine shows the following progress for
the week ending May 14.

Tunne' No. 1, Report May 7....... 529 fi
" “ “ 14, 536
Gaillecviciiecieescivreeccnene aeeeens 7
West Drift, No. 1, Report May 7... 179
& g [£3 14‘.. 197
Gain cevvniis i e .1—8

West Drift, No. 2, Just Commenced

6 ft
Shaft No. 1, Report May T...........
<. & L1}

BIG THREE.

Work in the Mascot is making rapid
headivay. No. 3 1unnecl is now in 609 feet.
The cross-cut in fNo. 2 tunnel has been
extended 23 feet and is now in 68 feet,
and when extended about 40 feet more it is
expected that-the oreledge will bo reached.
Tho winze has been extended 9 teet and is
now down 119 feet.

In the Southern Belle the contractor
who has the work in hand is making rapid
progress and sxpects to tap the Snowshoe
ledge early in June.

MPROVEMENTS IN IRON MASK.

S. W. Ilall, supertendent of the Iron
Musk has arrived dack from Spokane,
He bad been in attondance at the annual
meating of the zompany and in conse-
quence of his representations he was auth-
orized to increase the size of the ore bin of
the mine forthwith to threo times its pre-

sont capueity, which will make it hold 200
tons and will onable the company to shi
at least 50 tons a day. Ho also roceiveg
instructions to put on fivo new mackines
and about 40 additional men. Tho east
shaft is to be sunk another 100 foot, mak-
it practially 300 foot deep, and all the
differeny levels are to b opened up. The
whole of the property is to be thorous*ly
developed. The cost of the new mach. .ory
to be put in will be about "$4,000. There
is plenty of ore in sight in all parts of the
mine, and tho comruny has decided to
work vigorously in getting it out.

ANOTHER DEAL IN REPUBLIC
CAMP.

Runiors have been in the air all week
to the effect that a big deal was on in
Spokane by which Lone Pine, Surprise,
Bluck Tail and Pearl were to be consol-
idated into one company. information re-
ceived to-day confirms the report. No
articulars, however, are at hand. Volney
i). Williamson, who is largely interested
in Black Tail, Patrick Clark and C. J.
McCunig have arrunged the deal, and the
consylid. ted company will no doubt be
flcated is Montreal. 1t is one of the most
importaat events that have occurred in
the history of the camp.

THE SIMILKAMEEN COUNTRY.

J R. Rea ha8 returned from the Similka-
meen country, where he has been-on a pros-
pecting wip since ealy in May. He re-
ports that there are a large number of pros-
pectois in that section and that new loca-
tions are being made every day. The
agents of capitalists are following in the
wake of the prospectors:  Amoug these who
have recontly visited that section are Dr.
Decks of Montreal, ex-Governor Dewdney
and othars, who are there for the purpace of
acquiring properties for themselves o. for
principals. The present centers of activity
are Twenty-Mile Creek, Tulameen river
camp and Copper mountain. A. [wenty-
Miie creek about 100 locations have been
made recently. The ore found there is
principally arsenical iron canying free gold.
The ledges are from four to five feet in
width.  The Nickel Plate property is
among the best in the camp, The ore on
property assays as hish as 8300 to the ton.

" It is owned by a Spokane company, shich

is actively engaged in doveloping it. The
Boanter Brothers of Rossland own the An-
aconda group of three clsims there. One
ledge on the Anaconda c’aim is three foet
in width and ~e ore fro'a this gives assays
of as high as §285 in gold w the ton. The
other Jsdge, which is parallel to the first, is
of copper ore, 18 fect in width and carry-
ing shipping values.

There aro 50 locations in the Tulameen
river camp. Among the better claims is
the Magor. Thke ore from the Magorisa
white quartz carrying copper and gold, It
assnys as high as $350 to the ton. The
City of Paris group cf three claims isa
promising onme. There are two veins on
this group. The ore is similar to that
found in the Magor and the ledges are five
feet in width. Tho Hidden Trasure Min-
ing Company of Rossland hasseveral claims
of a promising character in this camp and
work on them las alrendy commenced.
Thomas R:bbit, who :owns the Bonanza
Quoen in this vcamp, asks $40,000 for it.

Ti.:ro are a large number of locations on
Copper mouutain.  Some of those wore
taken up 12 years sinco. There is con-
siderable activity on this 1ountain, and al-
though the snew is not quite gono thero is
a groat deal of work in progress. When
the snow is completely gone there will be
much mors work done, and the mountain is
certain to be tho scene of a groat deal of
activity during the coming opoen season, as
soveral companies intend to begin opera-
tions thers.

It is expocted in the Similkamoen coun-
try that as soon as the Canadian Pacific fin-
ishes construction into the Boundary Creek
country that it will commence building iuto
the Similkameon country, and it is thought
there will bo railway transportation there
within two years. The distanco from _{id-
way is about 100 iniles.

ROSSLAND MINES.

RossLanp, B.C., May 20.

The shipments for the week ending May
20 wure as follows :

War Bagle.........cconne ove aeree ++.1,877 tons.
Lo Roi.,. ., eeoerecnierenionnrann. 2,178«
Iron Mask.............. cerenns . 10 «

1 WY 7
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Investors’
Information Bureau.

In response to the request
of a number of our subscribers,
we have opened, in connection
with the above publication, a de-
partment for the purpose of fur-
nisking reliable information to
investors regarding the different
schemes to which the public are
invited to subscribe from *ime to
ti me.

Enquiries from subscribers to
the Exchange News will be
answered free. To non subs-
cribers, a charge of one dollar
will be made for each enquiry.

RATES OF SUBSCRIPTION.

XCHANQE NZWS, Daily Issuo, $6 00
.“ “  weokly “ 200

ACORESS ¢

The Exchange News,

457 ST. PAUL STREET,
MONTREAL.
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ORIPPLE OREEK NEWS,

)

CRIPPLE CREEK AND ITS WEALTII

Mr. Fairbanks, of Messrs. Frirbanks,
Cameron & Co., has roturned to town from
a visit to theabove district. Mr. Fairbanks,
while in Crippl> Creok, visited the princi-
pal mines there and speuks in glowing
torms of their richness. Ho visited tho
distriot in the interests of local capitalists
and, we nnderstand, has succeeded in seour-
ing options on some vory promisiag prop-
erties.

As quite n number of investors are in.
terested in Cripplo Creek stocks, we tuke
this opportunity of giving a resumé of the
growth of the mining industry in that
district,

The history of Cripple Creok reads like
a romance. Thoe idea that & cow pasture
could in a fow years be turned into an E
Dorado was beyond comprehension. Nine
yeur2 o20 this district wag unknown, sinco
thon it has come so rapidly to the front
that at present it is acknowledged to be
tho ““greatest gold camp on earth.” This
i8 no misnomer, for no restricted area such
as comprises the Cripple Creek district has
ever been known to yield such an amount
of gold within a few years, und as develop-
ment work proceeds the production in-
creases.

In 1891 the first shipmenty from the
camp was made from tho *“ [l Pago”
claim of the Gold King compuny, located
on Poverty Guleh The knowing ones at
that time scoffed ut the idea that gold in
paying quantities existed in the western
part of El Paso county, and experts
stated that it was impossible for the char-
acter of the rock cncountered to carry
large values in gold. They scofled at the
S{lvamto theory and said that the phonol-
ithic quartz, though apparently carrying
good values, would never produce gold
in paying quantities.

he production from Cripple Creck for
the year 1891, the first Year in ite history,
amounted to only $200,000. In 1892, nfter
prospecting had  been more generally ex-
tended throughout tie distriet, the produc-
tion increased to $600,000. and since then
it has increased rapidly ench year, until
last year it aggregated ovor $16,000,900.

From 1891 to January, 1899, Cripple
Creek has added over $50,000,000 to the
mineral wealth of the world, and since that
time the monthly output has averaged
$1,600,000. so that by the end of the ctir-
rent year, the output will be in the n2igh-
borhood of 820,000,000 for the year.
Within the foregoing period over $8.000,-
000 have been distributed in dividends, A%
present more than twenty companies are
gnying good dividends, and the outlook is

right for & nun.ber of others to soon enter
the dividend-paying list.

The leading mining lotation in the
camp is Battle Mountain, Upon it aro
situated the propertics of three of the
largest gold ‘mining companies in the
world, viz., Independence, Portland. and
Gold Coin. The other Producing hills in
the camp are Bull, Gold, Raven, Globe,
Ironclad, Beacon , Squaw, Guiot, Copper,
Providence, Tenderfoot,” Mineral and
Straub. A year ago several of these hills
were considered outside of the main gold
belt, but systematic prospecting has shown
hat they are just as rich in mineral as the

others, and with tho small amount of pros-
pecting dono marvelous results are boing
obtained,

There are two cailronds and an clectric
road in the camp, which carry the oro
from the mines to the smeltor. Eight
thousand men are employed at present,
and the monthly pay roll amounts to §850, -
000.

The output of ore for 1898 was $16,000,-
000, an increase of 84,000,000 ovor the
previous year, und it is expected this yosr
will see a  conrespondingly large increaso.

Dividends weio paid in 1897 by the
principal mining companies operating in
tho distriet amounting to $1,269,395, und
in 1898 to 82,696,14d. The foregoing
figures do not of cuurse indicate the amount,
divided among stockholders in close cor-
porations, whose division of profits are
never published and which was estimated
in 1895 to amount to $750,000. In addi-
tion to these sums there is lying in the
treasuries of the dividend and non-dividend
paying companies a sum exceeding $6,000,-
000. This will be eusily understood when
it is remembered thay the Portland Co. has
a reserve of over $1,000,000, the Gold
Coin almost as large, the Virtue of about
$1,000,000 and the Isabella of 3700,000.

The recent sale of the ¢Independence™
mine to a Londonsyndicate for $10,000,000
has_attracted the attentior of European
capital te Cripple Creck. The engineer
employed by the English investors to ex-
amine the mine reported that there was
fully $7,000,000 of ore in sight. The total
length of drifts in the mino measures over
five and a half miles and winzes and up-
raises measure 2,100 feot. The main shaft
is in three compartments and is sunk to a
depth of 900 feet, the lowest level of the
mine whero the pumping _plany is located.

Probably thebest known property owned
by a stock company -in Cripple Creek is
the Portland @old Mining Co. Five years
ago the company started with less than
un acre of ground and to-day they own
over 140 acres of valuable territory on
Battle Mountain. During 1898 the com-
pany distributed $570,000 in dividends,and
a steady dividend of 360,000 per month is
now paid as regularly as clock work, and
the indications are that the dividend will
be incressed fifty per cent. It is stated
that 2 Huropean syndicate have offered
$10,000,000 spot cash for the property, but
it is considered that t1e property is worth
at least, $15,000,000. The main shaft on
the Portland is down nearly 1,000 feot, and
the mine has been developed by miles of
drifis, stopes, levels, winzes, etc. The
mine is operated by one of the most modern
mining plants, and reports show that tho
average ore values have increased within
the past few years, until now the value is
about $55 per ton.

The Is.tella Gold Mining Company's
property is aiwd very valuable. - Last Janu-
ary a body of vevy rich ore was encoun-
tered on the 900-foot iovel, and within
thirty days over half a million dollars
worth of ore was taken out of the mine.
It is stated that at present the prospects
are better than ever. Before this strike
was made the shares were selling arc mad
24 cents, and when the news of the str’ko
was made public the prize of the stock ad-
vanced to $1.80. The stock at present is
selling around $1, although no depreciation
in the ore values have been experienced,

«

Tads then threo years ago the “ Golden
Coin Mining €0.” was unknown. The Goli
Coin claim was owned by thb Mount Rosa
Co., and they gave the "Messrs. Wood an
option on it for $35,000. When this option
became due it wus taken up, and these
gontlomen formed the Gold Coin Mimng
Co. Inless than a your the mive was pro.
ducing ore at the rate of 100 tous per day,
and the company svun began paying divi-
dends. Those who purchased the stock
when it was selling at ten cents have been
made weulthy, ung it has now pussed the
two dollar mark,

The Anchoria-Lelund is one ot the best
known properties on Gold Hill. It ix opor-
ated by the Anchoria-Leland Gold Mining
Co, and is situated on the crest of Gold
Hill, overlooking the city of Cripple Creck.
The company is~ capitalized for £600,000,
and the shares have a par value of gl. It
has paid  §216,000 in dividends, and now
puys a rogular quarterly dividend ot §18,-
000. Rich ore hus been cucountered in the
main shaft, and as soon as additional depth
is reached still better values will be found.

The Moon Anchor has proved a very
rich proposition. An optioa ou this prop-
orty was socured by a London syndicate
for $900,000, ¢nd $250,000 has already
bean paid up. The property is well devel-
oped, and ig in splendid shape, and nearly
$300,000 has been paid in dividends.

This resume will be continued in our
next Review issue.
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REVIEW OF THE WEREK.

Lart Friluy July wheat in Chicago was
#ching round 73¢, and until the last two
dayn there has been livle radical change.
at first the beurs seenied 1o have captured
the market, but latterly reports have been
0 damaging that their has been a goneral
covering movemont and the price to-day
is solling ut a highor level roughly speak-
ing, by threo points. ‘Lhis has beon cuused
entirely by reports of damage « one by the
“fly” and “grub.”

There was great hesitancy as to whether
the market would respoud to the influence,
but apparently on second thoughts, the
advance was decided upon and both on
Wednesday and Thursday higher levels
weio recorded,

Continued impairment reported in the
standing of the winter wheat crop in the
States,seems to te at the bottom of the
upward movement  During the earlier
purt of the week it seemed asif a favorable
future for the crop had fairly set in, and
as o consequence there was agood deal of
short selling, erop reports have gradually
grown more peristent in alleging damage
to winter wheat by flies and bugs, more
particually in loculities which had been
relied on to muke -guod the dcticiency ad-
mitted by winter killing in other ports.

Rumors of drought bave also prevailed.
Continental advices from Roumania and
Russia, as well as from other parts of
Europe, bave been to the effect that the
weather has been buckward, conditions and
prospects not so bright.

I+ is scazcely probable, though, that we
can expect anything more than a general
covering movement, started to a great ex-
tent by the Bears themsolves, so as to gat
& chance to go short at a prefitabl s price.

That the market should react to a high-
or level is not surprising, after the decline
of the past few weeks ; but, viewing the

situation from a statistical point of obgerva.
tion, weo can seo nothing at present to war-
rant the lifting of prices boyond tho pres-
ont level.

Statistically we aro in the following
po~ition, Both in this country, aflout and
in Burope, available supplies are larger
than for the corresponding dato in 1898 or
1897 The world’s wheat shipments «how
tn appreciable falling oft for the weelk, but
it is ot helioved permanent in the case of
Avrgentino, from which country come ad-
viceg'that 800,000 quarters are in port
awaiting transportation facilities, and large
amounts on route to seaboard.

All crop udvices have been oxtremely
bullish for the past ten days, but some-
thing sensational woula be required to
prevent a moderato sotback to over-confi-
dent buyers,

W. A. FLEMI1GC,

IMPO .. TER
Camel = Brand = Hair

WATERPRCOF
... BELTING ...
Hydraulic Hose, Steam Hose,
Fire Hose, Mining Ss. pl ies
57 ST. FRANCOIS XAVIER ST,
MONTREAL.

ANADIAN-AERIZONA MINES?

Head Cffices, Montreal.

Mines: Vulture Mountains, Arizona,

‘“ INTERNATIONAL GOLD CO.” “NORTH EASTERN COPPER CO.”

Capitalized ot $100,000 each in 8100 shares, 825 ayable on organlzation and allotment ; &340 three mouths after
organization, and balance as tegally called, bucas hoth prope~ties have pay ore from the sutface, it is nout expected

that more thau 50 per share will be called u ),

** International ™ ore 1s free milling, we s mPly ship gold ingots, **North Easter
ot very moderate.
I we followed the mode wnc capitallzed eachof above properties at 81,000,000, o1
the stock at 5 to 10 per cent of par value, and figure on large

and smelter convenient and expense of product

is a sivelting ore, railroad

swards, we might offersome of
profits by the manipulation of Inter issue, bug we ok o

the produce of the mines for the large profit, and only capitalize for requirements

If you are a speculator and want shares at 5or 10¢ each,
very remunerative investment, study our prospeetus, which

ym pin have great variety, hut ifyou seck o suund and
w

e mailed you by addressing—

8. CHADWICK, f'ro. Sac. & Mgr., Montreal, Qu:.

ROO: [ 665 TEMPLE BUILDING,

Cripple Creek Gold Stocks.. .

BOTGHT and
- - SOLD on

COMMISSION.

DAILY QUOTATIONS received by Wire,

Send for late book on Cripple Creek,
sent free on application.

57 Canada Life Building, - -

FAiRBANKS, Cameron & (o
MONTREAIL

~ SIMPSON, HALL, MILLER & CO.

1704 NOTRE DAME STREET,

<« SILVERSMITHS »
M. [WMONTREAL.

Headquarters for Wedding Presenis, Etc,

The most complete stock in the city of Sterling Silver,
Electro Plate, Cutlery, Lamps, Tables, etc., inc'~ding:

STERLING SILVER HAIR BRUSHES, a popular desi_r ; at $5.00
[{}

¢ HANDLED WHISK BROOM, - at 4.15
ROGERS TABLE SPOONS and FORKS, - - - at 5.00 per do.
“ DESSERT SPOONS and FORKS, - - - at 4.50 ¢
“ TEASPOONS (Wm. Rogers’ Brand) - - - at 2.50 «

CUTLERY CASES : Elegant Oak and Mahogany Cabinets, artistically lined, from $50 to $400,
A. J. WHIMBEY, MANAGER.

~



