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Price S cents

Montreal Stock Market,

REVIEW FROM MAY 5th TO MAY
11th, INCLUSIVE.

Weakness in Wall Strest and Tight
Money Has Affected Local
Market,

Stooks Generally Lower.

CANADIAN PACIFIC AT 101§ IN
LONDON, BUT UNDER
PARITY HERE.

Money on Call Scarce at 5 P, C.

SALES FOR THE WEEE.

Republic. peessesaressetstanassesssvonses 78,150
Peyne Mining 17,800
War Eagle ,500
Mon! & LonAon.ecesereccssrraeannans 5,746
Canadisn Pacific. 11,200
Toronto St. RallWay...cccceeerecces esesose 38,327
Montreal 8t. RailWay..veecerseses eereenne 2,832
New Street. 789
Royal Electric w 2,028
Montreal Gas...eee. cvcsrerrssscssesacaanes . 1,383
Dominion Cotton 00 .cccveeriesseaneascene 432
Dominion Coal Gom...veeeeceeereenneeseee 150
Noabross meiegrarh 6o
on ORTAP

Rich, & Ont. Nav. Oo

Twin Ci 7,605
Twin City Pfa 50
Bell Telephone 50
Daluth Com 305
Deluth Pfd 25
Oanadian Bank 0f Com...ccceeeersernve, 40
Bank of Montreal - 11
MerchantaBank e 104
Bank of Toronto...ccceeaees sresess sevesense 12
Windsor Hotel .... .. ersarensererestresassses 47
Oanada Ool. Cotton Bends .eeeee.eeer.  $5,700

Cerporation 4 PO Bonds. wrieeeessores

RANGE FROM MAY 5trH TO MAY llTH

INCLUSIVE.
HIGH. LOW. CLOSE,

QOan. Pacific ......... 98} 963 973
Montreal Street... 336 3214 824
New Street........... 383 3184 320
Toronto Railway.. 119 1163 1174
Royal Electric. 1883 1854 187§
Rich. & 0. N.C 1143 112 1123
Wear Eagle........... 3713 362 3673
Dom. Onfton......... 116 111 111
Montreal Gas.... . 204 2021 2033
Twin Oity coveee ... 73} 69 70}
Montres'-Lcndon 69 60 . 61
Payne adining...... 895 338 388
Bell Telephone.... 180 179 180
Montreal Tele...... 175 175 1756
Duluth Com ........ 5% 41 4

“  Pfd.eweeccss 133 12} 13}
Republic.......... . 1393 130 131
Oom. Oable........... 1338 1873 188

MONTREAL GOSSIP.

The bulls have the power and courage to
accomplish the ends they have in view, but
under the present coudition of the money
market they discern the inadvisability of
pushing prices up any further, but rather,
on the conirary, aro inclined to help them
down. The market has been of s very un-
setisfactory character the past week, and
prices have been erratic in the extreme.
Liquidation has been geueral and much
more stock would have been sold if the
market would have taken it. The somi-
pauic of Monday and Tuesdsy in New York
caused a decided scare in our market, and
stocks were thrown overboard ina lively
manner. The close connection between
Montreal operators and those who trade in
New Yeuk is sufficient cause in itself to
taks the snap out of the local securitios.
The declines in Metropolitan, Brooklyn
Rap'd Transit and a fow similar summer-
saziters make holes in the profits of specu-
lators, causing them to tause and think of
where someo of these spec.-l *‘ boomers ofthe
past” might drop to. On such breaks the
stocks which have had the greatest declines
are those which should be bought, but
pluck should be tempered with cantion in
8o doing. Too much confidence when every-
thing lonks bright, and too little when
prices drop to unwarranted figures. The
genoral trade in New York is good, and an
upturn of decided proportions is quite on
the cards, and the same may be said of our
tharket. The large outlays Ly Canadians 1n
mines and mining shares, and the amount

of money invested in Pacific and Twin City
added to the requirements of geueral trade
are sufficient to cause the present stringency
in the money merket. From this out we
would recommend buying the market very
cautiously, but always keeping good mar.
gins up. The turn in the tide is liable tu
take piaco in such a manner that those wait-
ing for bottom prices will be apt to over-
stay the chance of buyingat all. On Wed-
uesday afteynoon, though money rates re-
mained the same, Strest Ruilway herve rose
by a point at s time, and though sales had
beon made at 322 in the morning, it sold in
the afternoon at 329%. This change was
due ontirely to the firmness manifested in
Wall Street. Manipulation caused a break
yesterday, and it seems to be the most sen-
sitive stock of a very erratic market.

CANADIAN PACIFIC.

The marked strength in this security, in
face of the declining markets of New York
and Mcntreal, gave great encouragement to
the Bull party, whose faith in this security
was evidently well founded. The buying
has been good, and the stock has been
placed in very strong hands. The manage-
ment and their friends have absorbed large
blocks, which have been put away in their
safes and will certainly not be for sale under
110. Earnings for April, 1898, were largo,
but thoso for the same period this year will
be away above them. When they are offi-
cially made known and the public realize
that from ssven to eight per cent. at least
will be earned towards dividends on the
vommwon stock, there will be good buying
over pat. The rango of prices during the
week has been between 98 and 963. 5pen~
ing the week at 98. it sold up to 954. The
Wall Strect break of Tuesday coused a nerv-
ous foeling to prevail in this stock here, and
it sold dowu to 963, but recorered in the
afternoon, selling up to 98}. On Wednes-
day over 2000 shares were deait ‘n from 97}
to 97Z, and it closed the week on Thursday
with sales at 97§, tko bid and asked being
97§ to 98. Total sales for the week amount-
ed to 11,290 shares.

MONTREAL STREET.

The high price of this security is an in-
ducement for thoso requiring monsy to sell
when money is tight, as 1,000 shares xepre-
sonts & release of $160,000. Tho earnings
have been so iemarkable that the nndue
changes in aunotations ¢an only be account~
ed forby th. foregoing consideration. There
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have frequently been one, two or three por
cent. difference betwoen each sale, the stock
frequently rallying even more rapidly than
it declined. The break in price brought
largo orders to brokers, which were in many
cases refused, but as soon as the necessary
financial arrangements were mado for the
carrying of the stock, the orders were filled,
and this also will account for the undue
movement of the stock. ‘The propesed in-
vasion of the territory of this company by
the Belt Line has been a subject of snergetic
protest on the part of the Struet Railway
management, who claim that section 21 of
their charter clearly states “* that cars shall be
used oxclusively for the conveyance of pas-
sengers, and the route through which each
car has to run shall be plainly marked on
the outside of each car.” Section 32appears
to contradict section 21, for it states * that
nothing in the contract between the city and
the 8treet Ra‘lway shall be construed as
giving to tho latter an exclusive franchise.”
The City Attorneys take tlis view of the
matter, and the fight between the rival com-
panies will be sharp, with the chauces in
favor of the Montreal Street Railway. Some
suspect that the Davidson street line is the
thin edge of the wedge which, if admitted,
will result in general opposition through-
out their system ; but it weuld appear to us
that this view is hardly reasonable. Friday
the steck =0lq st 335, on Saturday at 336 ;
on Monday a sudden decline to 329 took
place. The following worning a further
decline to 325 took place; in the afiernoon
of the same day itsold back to 329. On
‘Wednesday morning it again declined to
3214, in the afternoon jimped back to 3203.
On Thursday it sold at 322, and closed
at 323} bid and 324 asked. The busi-
ness was comparatively light, the total sales
amounting to 2,832 of tire Old and 2,651
of the New.

TORONTO RAILS.

The decrease in price of this stock during
the past week has been largely due to the
heavy selling by two prominent firms, who
invested the proceeds to all appearances, in
Canaaian Pacific Ry. Though the increases
shown by the company are still small, yet
the business dono would warrani higher
quotations than at present prevail, when
compared with that of similar corporations.
We stili have faith in the stock and recom-

mend its purchase. The rangoe in price has °

only been about 2 p.c. for the week, and the
stock scems to be gradually gaming in
favor. The heaviest trading has been be-
tween 117 snd 118, and the total sales
amounted to 3327 shares.

ROYAL ELECTRIC.

The control of this company is in the
hands of the prominent brokerage house
which has been buylb g the stock all the
way up from 161, ana who will inaugurate
some radical changes both in the directorate
and the financial management. We feel
that the bulls on this security will take ad-
vantage of the first opportunity to advance
the price to as near the $200 mark as they
can, as a speculation we still recommend it.
As regards its intrinsic merits we shall
await tho result of the coming annusl meet-
ing. We have always contended that the
company requires a large amount of cash to
place it in anything like a satisfactory
financial position, and the most satisfactory

manner to accomplish this is by an incroase
of the capital stock. The sales of the week
have been limited, but on a firm basis, and
1t closes 1873 to 1873.

RICHELIEU & ONT.

Apart from the satisfactory arrangements
made with the Folgers, the most important
news relating to this company was the pro-
posed amendment to their ¢harter, puthoriz
ing them to increase the capital stock from
$2,000,000 to $5,000,000, and as the bill has
passed the Railway Committee it may be
looked upon as a “fait accompli.” It is
to be hoped that the enterprise shown by
this company will receive its well-merited
reward. Should the accommodation be first-
class, which we presume is the intention,
1t will be sure to attract a large American
and local business. The building of first-
class hotels on the lower St. Lawrence is
the one thing rsquired to draw the best
patronage, as the scenory and bracing air in
that district is unsurpassed. The rapid ad-
vance in the stock of last week from 109 to
114}, has not been maintained, it having
reacied to 112. So soon as the summer
business commences, we think a bull move-
ment in the stock will be in order, and for
« time we think it a purchase around pres-
ent figures. The steck closed last might
with sales at 1124, and bid and asked 112§
to 114

MONTREAL GAS.

Busiuess in Gas is very dull; the stock
seems loft pretty mach to its own devices.
The prico has remained between 202% and
204. We understand that a gas furnace is
about to be patented which can be worked
more economically than the ordinary coal
furnace, and in addition will possess ad-
vantages as regards the regulation of ihe
degree of heat ruquired, which is at present
impossible with the coal furnace in general
use. If the furnace is a success it will
mean a revolution in the present heating
arrangerionts and should have a decidedly
beneficial effect on all Gas stocks. Apart
from the foregoing considerations, as an in-
vestment Gas stock at present prices is
cheap. It closed the week at 203} to 207.

DOMINION COTTON.

The early irmness in this stock has been
succeeded by constantly declining quota-
tions, and we look upon it even at the re-
duced price, as being quite as high as cir-
cumstances warrant. We understand that
all its raw cotton as well as its manufuctured
goods are hypothecated to its bankers for
advances, and as these advances amount to
over $2,000,C00, we cannot regard the con-
dition of affairs as healthy, and it most
likely will account for the weakness in tho
price of the stock.

TWIN CITY.

The large quantity of this stock which is
finding its way to the market from New
York, and the weakness during the past
week in American securities, has been tho
cause of thedecline from 73} to 69%. We
note a very much better feeling since Wall
Street has partially rocovered some of its
lost ground. The expected July dividend
is considered by some brokersas s little un-
cortain. In our opinion, ifthe net earnings

.

will warrant the payment of a dividend, we
think it would be a mistake to delay same,
as purchagers of the socurity hz\_vo, in a
great many instances, bought on this expec-
wsiion,

REPUBLIC.

Republic has, with the rest of the mar-
ket, suffered a docline, the range in price
being between 1393 and 130, A large busi-
ness has been done in it, but it has the ap-
pearance of having turned upwards, the lust
sale yosterday being wmade at 131. The tofal
sales of the week amounted to 73,150.

PAYNE,

A good business has been traneacted .n
this stock hetween 398 and 390. The total
sales of the week bave amounted to 17,800
shares, and it closed yesterday at 380 to
395. Particulars of shipments, etc., will be
found in our mining columns.

WAR EAGLE.

The range in the price of this security
during the past week has besn wide. It has
sold belween 376 and 362, and sales total up
to 32,500 shares. The highest price obtained
was on Friday last, and the lowest on Wed-
nesday morning. On Wednesday afternoon a
demand sprung up which carried the price
to 370, and it closed yesterday at 367% bid,
and 368 asked. As will be seen by refer-
ring to our mining column, the nows from
the mine is very good.

MONTREAL-LONDON.

Left to its own devices, this security has
sagged steadily downwards to 60. The de-
cline brought out some buying orders, and
though 634 was bid on Wednesday it failed
to bring out any stock. On Thursday the
stock declined again to 60, which was bid at
the elose, The total sales for the week
amounted to 5,745 shares.

SUNDRIES.

Last Friday s sale of Dominion Coal Com-
pany took placeat 57, and this sale of 150
shares comprised the business of the week.
It has since been offered at 55, without
takers. Cable has sold at 187%. This stock
is only ot.ainable in small lots. One sale
of Montr al Telegraph brought 175, at
which price more might possibly be had.
Telephone is steady at 177} to 180. One
sale of 28 shares was made last Friday at
179. Duluils has been neglected; 200
of the common have been sold between 5
and 5}, and 25 preforred brought 13%.
‘Windsor Hotel sold at 110. There were
scattored szles of Merchants, Commerce,
Toronto, and Bank of Monireal. The last
sale of Merchants was at 172, and the Bank
of Montreal at 258. Commerce and Toronto
sales were made at steady prices. Colored

" Bouds sold between 101 and 101%, and a

small sale of Corporation 4 per cents was
made at 103%.

W. H. WEIR & SON,

STOCK BROKERS,
113 St. Francois Xavier St.

W.H. W, - - - . H. WzIn,

Ly, s N
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MONTREAL MINING EXCHANGE,
REVIEW OF THE WEEK.
PRICES GENERALLY LOWER—VOL-

UME OF BUSINESS SATISFAC-
TORY.

RAXGBFROM MAY 6 To MAY 11, INCLUBIVE.
5,000 Payne......ceeeuee.. soreenerees 891 391
8,850 Big Three.....ccc.ccereueecnsnnans 26 23
5,000 Iron Colb....coceerrrreeeennnns 11 h
1,000 Noble Five......ccceeenrnas 308 304

10,600 Virtle ...cceocesreearersvessanrans 76 66
7,000 Monte Christo.............. 12 12
5,000 Montreal and London... 673 62
6,600 Summib....cceueerieenniiireiernnn 4 34

48,000 Morrison ......c.veueeieeneranaee 193 17

500 DeCoR. .ceevverntiriiceneiranneens 27 27
6,750 Montreal Gold Fields...... 21 20
5,000 Republic 137 1381

4,000 BUTIOY .ccreeeeerrerennererssaenin 17 17
9,250 Golden StaTr .....cecevevrvrenns €0 67
5,000 Gold HillB.....coorsruurecsnnnnne 73 7
2,750 Rambler Qariboo.. w304 28}
2,000 Virginia....cccceceecsnnnncnsvanene 25 25
5,250 Californie. 7 5
1,600 War Eagle . 873 382
3,000 Novelty ...... 4 4
7,000 Evening Star ....... . 93 9

500 Oariboo Hydraulic.......... 142% 1423

The bargains which have buven floating
around the Stock Exchange bave attracted
so much spare capital during the week that
business on the Mining Exchange has been
curtailed. This has resulted in a generally
lower range of prices all round. ~Returns
from various mines will from now on be
frequently received, and the news should
casuse more active trading than has yet ob-
tained. Though the number of stocks dealt
in during the past week was satisfactory,
the transactions were small.

Vietue—This was one of the strong
stocks of thelist. The news on this pro-
perty varies ; some claim the certainty of a
dividend in July, whilst others, who should

know, say nothing has yet been decided re-.

garding this question. If the present satis-
factory finds continue, and they are expect-
2d to do so, tho stock will sell at par before
the summer is over. The initial sale of the
week was made at 66, which proved the,
lowest price of the week. On Wednesday
it sold at 71. Sales for the week amounted
to 10,600 shares, and the stock closes strong
at 74 to 76.

Morrisox—The anticipations of last
week of the friends of this company have
not been verined. The stock has been
weak and shows no signs of reeovery yet.
For a turn this stock should be bought
around 16, as any number of huying orders
around 15 are sure to appear; A good busi-
ness has been trausacted between 193 and

7.

GOLDEN Star.—A fair amount of Golden
Star is te be had around 60. Ths sales
this week have not been extensive, but had
the price varied a little more it would have
been active, as it is, buyers and sellers are
both firm in their viows, the former around”
59 and the latter around 61. Botswden these
figures wo oxpect the stock to remain tili
oue side gives in.

MonTtrREAL Gorp Fi1eLps.—The decline
in this stock from over 30 some time ago,
is but a natural reactior from a price to
which blind buying on the part of the pub-

lic sont the stock. Around 20 the stuck
will do to buy, for the present 25 should be
a goud selling point. There are good pro-
perties in this company some of which will
turn out geod mines, and the future has
good possibilities for holders,

M 1scELLANEOUS.—Republic, Montresl-
London, Peyne, and War Eagle have been
alluded to in another column of this issue.
The rest of the list has been rather dull and
prices have been generally in favor of
buyers. Monte Christo has been steady
around 12, The 5000 feot of tunnelling
which has been done in this mine is by no
means lost, and though the ore is low grade
some may yet be found which will place the
mine ou a payiug basis. It does not, how-
ever, promise very much o shareholders,
but at present price the steck should be
good for a turn,

NEW YORK MARKET,

READJUSTMENT OF VALUES—RE-
COVERY TO CONFIDENCE EXPECT-
ED TO BE SLOW.

RANGE FROM MAY 5tH TO MAY 11irH,

INCLUSIVE.
HIGH. LOW. CLOSE,

SUZAT. cceeeerrereacrecasrereen 1603  143F 148

Tobaceo.....ccoorueinrnns 220 102 *]02}

Brooklyn R. Transit... 132} 114} 119§
Ohicago B. & Q......... 138 128 132

“7 Mil. &St. P.. 126§ 120§ 1233

g R. I. & Pac... 116§ 110 1123

‘¢ &Northwest 155 151§ 162}
Co.solidated Gas...... 193 184 185
Manhattan con......... 116 1073 111
Met. Street Ry. Co..... 2374 216 220
N. Y. Central............ 1374 130 132
I'orthern Pacific...... 51§ 48 50
t Pfd. 763 7€} 7

Pacific HMail............... 501 173 503
Peoples Gas....cceee.uene. 126 117} 121
Tenn. Coal & Iron...... 62 56 58

Union Pacific....ccccee... 45} 41 421
¢ Pfa....... 7% 744 76}

U. 8. Rubber............. 523 48 60}
U. 8. Leather Pfd...... 70§ 673 70
Air Brake........... - 192 192

Anaconda Coppe 6534 58%

Tin Plate....cccccensieceenn 89§ 413

*New Basis.

—

REVIEW OF THE WEEK.

Last Saturday's Bank Statement was an
unpleasant surprise to the Street in view
of the heavy decrease in surplus reserve. On
the whole, however, indications point to a
continued easy money market, and it iy
hard 1 see why thore should have been
80 much comn.otion over the Bank State-
ment. The week opened on Monday with
the bears in full control, heavy selling in
such stocks s, Bredklyn Rapid Transit,
Atchison preferred and Federal Steel was
notable, causing the wnole market to sell
off, there was also someliquidation of long
stock.

On the sharp break which occured there
wero evidences of some good buying, not-
ably in tho Flower stocks, and Grangers.
London showed more disgosit,ion to buy
stocks, among the chief being Atchison
Common and Preforred, Union Pacific

. .Common anc. Preferred and St. Paul.

The rally on Tuesday morning was
but feeble, and the Bears were not long in
discovering this. They commenced bham-
mering the market soon after the moon

hour, uncovoering many stop loss orders on
tho way down. The more speculative
stocks and the Industrials naturally suffor-
ed most. The Breaks which occured were
all the way from cloven to fiftcen points
downwards, Brooklyn Transit suffered to
tho extent of 9 poims—it sold a8 high as
123} and a8 low as 114} this is roughly
spoaking at break of 22 points from the
high mark. The Industrials suffered oven
to n greater oxtent. Tobaceo lost 12 p.o.
and gold a8 low a8 200. This is u loss of
323 points from the high price recorded
during this year. Sugar also was not
spared in the slanghter, it recorded an 11
point break for theday.

Metropolitan suffered in two respects, for
it had to contend against the adverso legis-
lation as well, and sold 15 points below the
high level of the day, and as much as 42}

oints below the highest of the year.
Such stocks as Federal Steel Common gnd
Preforred sold at 583 and 79§ respectively,
which is a considerable tum ble from 75 and
93% at which price they formerly sold.
There were some sustaining features, how-
ever, which we cannot afford to disregard.
These wore the strength shown by such
stocks as St. Paul which closed with a loss
of less than a point and a half for the day,
and also Union Paucific, which only lost
% of a point fromn Monduy’s close.

The violence of the Break was greatly
augmented by the surprise to the Street
caused by the passage of the Ford hill,
It was an unexpected and notable event.
The Bill and the principle behind it prac-
tically only applies 0 street railroads,
gas and water companies. That property
in franchises should be taxed equally v-ith
real estate for local purposes seems only
just and right. Other things pay full
taxation uncer present laws. No doubt
overy means to prevent the present bill
accomplishing its purpose will be tried by
the legal advisers of the companies inter-
ested, but the principle embodied in the
billis 50 obviously just that any euccess
they may have will be dearly bought and
be a very temporary affair,

Since then prices have recovered, and
bavo benefited by a substantial rise. Tho
way in which the market is held shows
that short sales are dangerous. The
strength shown by St. Pauland C. B.& Q,,
etc., should be sufficient to guide the
Investor into the right way. Sellers
round these prices will fail to materialize
and their short cootracts will have to be
closed some day by bidding up prices.
This time may be some way off and they
can easily borrow the stocks, but in the
end the bear account will become a
“stale” one, just as the bull account in the
‘coalers’ did.

W. A. FLEMING,

IMPORTER
Camel = Brand - Hair

WATERPROOF
... BELTING ...
Hiydraulic Hose, Stéam Hose, - ’
Fire Hose, Mining Supplies

57 ST. FRANCOIS XAVIER ST.,
MONTREAL.
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Now that the mining boom is on with a
vengeance, all sorts of wild-cat schemes will
be the order of the day.

Before investing a dollary, study well not
only the character of the properties, but the
personnel of the promoters. The success of
the ventures will depend more upon the lat-
ter probably than the former.

Do not be influenced by large advertice-
ments in the daily papers, accompanied
by reading notices in their news columns,
as to the merit of the properties. Read be-
tween the lines, and keep a tight hold on
your money.

Good propositions, backed by reliable pro-
moters, do not go begging.

Promoters are here galore They evi-
dently look upun Montreal as the “ happy
hunting ground.”

Tho daily papers are filled v..wh all kinds
of propositions to which the unsuspacting
public are invited to subscrive.

One concern is very anxious to0 impress
upon the individual who has a little money
to invest, that he cannot invest and look
after it properly himself, and they veiy
generously offer to take care of his surplus
cash, invest it for him, look after it with the
greatest care, and in addition guarantee him
dividends of not less than three per cent.
per month.

With such a philanthropic institution in
our midst, we expect to see ‘nvestors rush-
ing to realize upon such of theirinvestments
as only yield them a paltry three, four, or
at the most, five per cent, and place the
proceeds in the hands of the bencvolent
manager of the concern who promises them
not less than thirty-six per cent. per sn-
num.

This individual can tell you all about it;
he is in touch with the Napoleons of finance
throughout the civilized world, and person-
ally has had great experience in the world’s
financial markets.

For u man of his giaut intellect he is ox-
tremely modest. Ho would just as soon
make money for the oftice boy with Lis ten
dollars as for the merchant with his $1000.
Al is grist that comes to his mili.

All that he asks is your money and yeur
confidence, after that you may retire and he
will  he rest.

Ho comes from Now York, whero it is
presumed he has made millionaires of all
the ‘liots and imbeciles there, aud he would
fain try his hand on a few here.

Ho wants to enrich you, he has a system,
and after you have placed your capital in
his hands and received in return his guar-
antee, he wants at least thirty days, in
which to show you how he can manipulate
it to your advantage.

And after he gives you his company’s
guarantee that your capital will earn in
its hands at least 3 p. ¢. per month, is it
unreasonable for him to require at least
thirty days’ notice from you before you
withdraw that same capital?

In this advanced age of civilization when
trains rush along at the rate of 60 miles an
hour, and steamboats fly through the water
at the rate of 20 miles an hour, we think his
muvements regayding the return of capital
are out of keoping with the rapidity of the
age.

Mings and Mining

NEWS OF THE MINES.

—

HOSMER AND EASTERN.

Vancouver, B.C., May 11.

Good news comes from the mines around
Nelson and Ymir. Advices dated Nelson
May 7, say :—The first gold bricks from
the Ymir Company's mine arrived in
Nelson yesterday and were turned over to
Bauk of Montreal tobe forwarded the U.S.
assay office. They were valued at $10,000
and represent the gold saved upon the

lates in what was virtually a 15 day run.
In addition to the values saved upon the
plates the company has ahout §4,000 in
concentrates so that the output of the mill
for the first 15 days operation was virtu-
ally $1,000 per day.

These figures show that when in opera-
tion the Ymir mill can be counted to turn
out 30,000 per month. -

The clean-up at the Athabasca mill for
April was not up to expectation. The
trouble which the company had with its
miners over the 8 hour law i8 respousible
for theshortago in the output. Instead of
an output of $20,000 whaich sas the limit
ot by the management it fell off to $9,500
including the gold saved on [éérx_tes and the
values retained on contracts. With a steady

run this month the limit set for April
should be reached, which, added to the ex-
pected output of Tmir mill gives two gold
mines of Nelson district a prospoctive out-
put of $50,000 per month. -

In computing the possible output for
the summer, acconnt must be taken of the
Duncan mines. Th deveropment which
has been going on *°  this company's pro-
perties for the pas years, has opened up
ore bodies suffloient to keep a 20 stamp
mill running for some time, and when the
projected mill isin operation it may be
counted upon turning out another $20,000
in a short time.

Then there remains also the Poorman
and Fern properties to be considered,
which, when operated, would have a very
tonsiderable output, so that there is every
prospect before winter that gold proper-
ties in the vicinity of Nelson will have a
monthly output of $100,000. These figar-
es carried on would give an output from
the five properties of over $1,000,000,
something which is nearer realization than
most people of Nelson imagine.

OLD IRONSIDES.

As work progresses in the above mine,
the outlook becomes more and more prom-
iving. Insiders and the management have
always been quietly confident of the high
vilue of this property, but recent results
prove that ore values are exceeding to a
more than ordinary degree their expects-
tion. The upraise to the surface is almost
completed, and when this is done more
rapid progress will be made. The orein
No. 2 shaft is improving. A new croszcut
has been made into the ore body from the
north drift. The amount of work accom-
plished for the week ending April 30, is as
follows :

Shaft No. 2—Report April 23....... 214 feet
do. — « “ 30..... 222 «
Gain....... ctetteetencesnnnarane 8 ¢
Foot wall drift north—
Report April 23..... .166 feet
do. o € 30.ceeee. 127 ¢
GBIN.cveeeeeninnrnsesess coencenes 11 0«
Crosscut No. 1 e88tceceeceeicecenesens 3 «
Footwalldrift so’th—.........
Report April 23........166 ¢
do. « “ 30..uenen. 176 ¢
G et ivereresneses sessstnnseee 10 €
KNOB HIL.

The weekly report from this mine is of
an exceptionally encouraging nature. The
results of the ore sampling for the past few
weeks are to hand, snd they exceed the
most sanguine expectations of the manage-
ment. Progress in the mine has been made
as follows:

Tunnel No. 1, Report Ap. 23......... 503 ft.
« “ o 3. . 5156
c Galllcvricreictnnesneceanes ceenen 12
West Drift, Report Ap. 23............ 144
“ “  80..... . 158
GRIB cereeier vrieeees seresennisense 14
Shaft No. 1, Report Ap. 23............ 21
« « 31
Gain.,,vieees soerese coneeanenns casee 19
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ROSSLAND MINES.

(From our spsoial corrospondent.)

The progress made in the Rossland
miving district recontly is of a very on-
couraging nature, the total shipmonts from
tho camp for the week onding May 6th
and from the first of the year up, being
as follows :

For the year For the week.

Lo Roi. ......... 25,830 tons 1,795 tons
War Eagle. ... 10,437 « 1,697 *
Iron Mask. ... 760 ¢ 18 «
Evening Star. 36 ¢« ...
Deer Park.... 18 «

Total....... .. 36,781 3,610

Acting on the suggestion of superinten-
dent Carlyle, the management of the Le
Roi mine have decided to extend the
workings 2500 feet and the superintondont
is at present in the Wast arranging for the
purchase of machit... to carry out this
decision.

In the War Eagle the workings are not
yet cleared of the accumulations of the
past three months, and this interferes
somewhat in getting out the ore. The
average value of the oroe body found in the
main shaft and of which “mention was
made lust weck will run between $20 and
$60. Altogether the news from this mine
is most encouraging, and taking the most
conservative estimate, the mine has divis,
dends in sight for the next ten years.

Evening Star.—The upraise from the
lower to the upper turnel is in ore which
assays $31. '.lglis raijse has been made for
a distance of about 50 feet and it is expect-
ed that the upper tunnel will be reached
in ten feet more. Three feot of Arsenical
ore has been struck. In drifting on the
vein in the lower tunnel, which has been
in progress for some time, a dyke has been
encountered which is being gone through,
and when passed it is expected the ore body
will be resumed. Shipmens will not be
made until the weather settles, although
there is considerable ore on the dump.

In the “Iron Horse” the south cross-
eut is three feet in the ore body, and the
west drift at the 300-foot level is all in ore.
Fifteen inches of ore that assays $51 to
the ton has been struck in the last cross-
cut leading from the south main drift.
The entire face of this cross-cut is in min-
eralized rock.

Number 1.—A double drum electric hoist
" designed for a depth of 1000 feet has hven
ordered. The work of sinking to the 400
level coutinues, and the station on the 300
foot level hag been cut out and drifting
startcd. It has been decided by the man-
agement that the 400 foot level will be
reached before the shipment of ore will
commence and it is expected that this will
not be until the fall,

Velvet.—Work on the main adit which
is to tap the ledge at a depth of 320 feot
continues. This adit has been driven over
200 feet and is consequently more than
half finist d. The cross-cut recently
commeuced on the 250 footlovel is making

rogress The ore body on the 160 foot
evol has widened out to 50 feet, If this
body continues in depth, it will prove that
this miue is very valuable, as it will be one
of the best ore showingsin the Trail Creek
division. .

Homesraxe.—Worlk hag been continued
in the drift at tho 200-foot level and a
erosseut iv veing run to the south from the
drift. This crosscut starts at a point 180
feet from the 200-fout station. On cross-
cutting tho ledgoe there has been oncount-
ored a regular deluge of water, which
drove the men out of the workings and
rose to two feet above the station, but
through steady pumping and constant
bailing the water is now under control.
The management is now installing a large

umping plant of a suflicient capacity to
ceep the water under control and expects
to resume operations on the crosscut as
soon ag the pump is in working order.

Iron Mask.—The second half of the
Iron Mask compressor is started and work
i8 being carried on more actively than
ever, gi,‘he force of men is increased, and
regular shipments will be resumed imme-
diately The showings in all purts of the
mino continue to be good and there will
now be a strong effort made to bring the
mine up to the standard of its neighbors.

Grear WesTERN.—While work on this
property is practieslly suspended it only
will be for.a short time until the new
hoisting plant and boilers arrive, which
will be in a very few weeks time. In the
meantime, everything has been prepared
for the installation of the whole plant, and
when that is complete work in the mine
will be vigorously prosecuted.

Ly May.—Drifting on the 200-foot
level to the west is in progress. The drift
is now in for a distance of 118 feet. In
this drift seams of pay ore that vary in
width from 18 inches to three feet have
been encountered. The management feels
encouraged and hopes before long to en-
counter a good sized ore chute.

Iron Conr.—Drifting is in progress in
the drift from the main tunnel. The char-
acter of the ore now encountered if of a
good grade and the management now tcel
more confidence in the future of the prop-
erty thad ever.

Nicker PLaTe.—Allviork on the Nickel
Plate is being concentrated on the new
vertical shaft which has been started from
the 200-foot level and is being constracted
to the surfacc in two compartments,

Leirer.—Work on the Leiter which
was recently interrupted by an inflow of
surface water has been resumed and will
be kept up continuously all the summer.

Coxey.—Work on the drift from the
upper tunne! continues. There are no de-
velopments of note duriug the past week.

VIRTUE CONSOLIDATED MINES.

The superintendont advises that the May
clean-up will be shorter than anticipated,
for the following reasons : It is impossible
to g3t enough oro through the ono chute
to Leep the mill running more than twelve
hours each day The new chute from
drift “D” to No. 4 level will only be com-
pleted this week. Practically none of the
rich ore has been stoped from drift “D,”
it being impossible to work owing to the
bad air. This will be obviated assoon as
the new ehute is completed.

“Work in the Virtue is progressing vory
satisfactorily. Crosscut “A ™ is advanced
11 foot, and is now in 32 feet. Tho work
of repairing B " drift is advanced 19 feet ,

and is now completed to the faco of the
drift, and work will now be continued
north in virgin ground,

In the Collateral the total advance is 118
feot. The mine looks excoptionally well,
quartz showing in the faceof all the work-
ings. Tho total number of men employed
on the property is 55.

PAYNE MINE,

This company show a very good state-
ment for the past four months, and insiders
are fecling very jubilant us to the outlook.
The shipment from the mine for the weelk
totals 250 tons, average value of 899 per
ton.

The meoting of the shareholders to
confirm the sale of the mine will be held
in Sandun, B.C., on May 2. Mr. McCuaig,
of Messrs. McCuaig, Rykert & Co., will at-
tend. Mr. McDonald's report on the mine
has been recoived. He speaks very highly
of the property, and ameng other things
states that the ore in sight will pay divi-
dends for ten years at least.

BIG THREE.

Inthe Mascot mine work in the No. 2
tunnel bas been advanced 20 feet during
the past week ; when 100 feet of tunnelling
has been done it is expected the ledge will
be tapped. The winze has been extended
9 feet, making a total depth of 100 feot.
Theore ledge is gotting wider. No. 3 tunnel
has been advanced 36 feet, and is now in
537 feet.

In the Southern Belle good

progress is
being made.

All the claims look well.

CITY OF PARIS.

Those interested in this mine have every
reason to be satisfied with their investment,
The progress of the work is most savistac-
tory, and the ore values are rhowing up
exceptionally well, recent assays of ore
taken out of the Lincoln ledge giving
values of $170 10 the ton. The crosscut tun.
nel on the City ot Paris and Lincolu claimg,
in Central camp, is now in 900 feet. At
tht 800-foo'. station a crosseut is being run
on the City of Paris lead, which is now in
about 40 fizet. The ore is grey copper, and
of good value, and as the entire orift is in
ore, the prospects for the property are ex-
ceedingly bright.

NEW COMPAXNY TO OPERATE IN
BOUNDARY COUNTRY PROPERTY.

A purchase has been made in the Bound-
ary country by eastern Canadians, Mr. H.
P. Buck, of Sherbrooke, the first president
of the Knob Hill, baving bought out the
War Eaglo Copper Gold Mining Comprny
at a handsome figure. The new officers are
Mossrs. F. P. Buck, president, aud A. C.
French, secretary, and C. H. Fletcher,
vice-president. Mr. Buck, accompanied b
Mr. } . C. Hodgson, have left for the West,
and work will be begun on the newly ac-
quired property, which is some 600 feot
from the Knob Hill mine, as soon as the
president reaches the camp.,

BRITISH COLUXMRIA PROVINCIAL
MINING REPORT.

Woe are in receipt of the annual report
of the Minister of Mines for British Col-
umbia. The report coutains over 1,200
pages, is profusely illustrated, and is full of
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valuable information on the subject of
British Columbia mines. The compiler,
Mr. William Fleot Robertson, the Provin-
cinl Minoralogist, deserves great credit for
the roport, which is most complete, and
sets forth the mineral wealth of the prov-
inco in n most attractive form.

GOLDEN HARVEST MINKE—REPUB-
LIC CAMP.

The Golden Harvest mine in Republic
camp seems destined to pass into the con-
trol of Toronto capitalsts.  An option has
been obtuned upon sufficient of the stock
to control the property and 525,000 shares
of the stock are tied up in one of the
banks of the city under an agresment to
pay six cents per share for tho same if the
gale of the control can be made. The deal
is being negotiated by Bryan & Brown, the
brokers, who have been working on it for
several weeks, and who, it is said, are
about to succeed in coasummating the
sale.

"The Golden Harvest group liee south of
Republic camp and development has shown
ur a vein cousiderably above the avurage
of the ore bodies of the camp, and which
improved steadily as development proceed-
ed with it. ""he company was formed on
a treasury plan and, as 1s often the case
when stock is not assessable, the workirg
funds became exhausted and development
ceased several weeks sinse. It is stated
hy thoze in touch with the negotiations
for the sale cf the control that the Cana-
dian investors will either form a new com-
pany upon an asscssable plan or will in-
crease thoe stock of the company and take
up the noew stock themscives, thus rais-
ing funds for development upon a large
scale.

The present board of directors will re-
sign if the deal goes through and a vew
boxrd and entirely new mansgement will
go in. It is thought that the entire
matter wili be arranged within the next 10
days.

The resumption of work upcu the Golden
Harvest will bo greeted with rejoicing in
Republic, and it will serve to again bring to
the front the south end of the camp, where
development on several properties has al-
ready procecded fur enough to give en-
couragement to the claim owners:

MORRISON.

Large blocks of stock in the above mine
have been bought recently by Montrealers,
and from letters received from some of our
subseribers, the mine is atiraciing a good
of attention. Si uated in Deadwood Camp,
a short agistance from Greenwoo: City, in
British Columbia, it consists of “ Crown
granted” ground, 1500x1259 feet. Zhe
workings consis. of three shafts, one 102
feet deep, one 15 feet deep and one 25 feet
deep, cight open cuts and a cross-cut tun-
nel cutting the vein at a distan o of 225
feet from its mouth. 'The vein upon the
property, asshown by tae woikings, passes
diagonally through the proper.y, trending
north-easterly uand south-caste 'y, with a
width of over 100 feet.

The 25 and 15 foot shafts carry average
values of 86 .er ton gold, three ounces in
silver, and one to three per cent. copper.

The 102 foot shaft shows one which aver-’

ages $21 per ton gold, thice ounces siiver
per ton, and 1} per cent. copper. These
averages are taken from numerous samples

extracted from all over tho shaft. This
shaft shows ore through its entire oxtent
down to a depth of 75 feet, when the ore
body dips out of the shaft. Above the 75-
foot point the ore is seen on every sido,
and has an unknown wiath and extent.
Owing to the fact that the shaf® is vertical
and that the vein dips at an anglo of about
76 degrees from the horizontal, the shaft
is to a certain extent cross-cut, and shows
a vein width of at least 25 feet. Tho cross-
cut tunnel, which cuts tho vein at a dis-
tanco of about 250 feet from its mouth, has,
according to last report, penctrated the
vein for a distance of 15 feet, showing a
solid body ot ore ranging from $18 to 820
in gold and two to three per cent. copper
per ton.

THE HORNBLENDE GOLD MINING.

CO., OF ONTARIO, Lo.

This company has been formed to ac:
quire certain properties in Nichipicoton,
Province of Ontario, bordering on Wa Wa
Lake,

The Nichipicoton Mining District of
Ontario is geographically located as being
adjacent to to the north-east of Lake Su-
perior, aboout 125 miles north of the Seo,
and embracing an area of about ono degreo
of Iatitude 58 north, This locality was
created a mining district by the Govern-
ment in September, 1897. The first dis-
covery of gold was made in the Mackay
claim, in June, 1896, and immediately, artl
ever since, there has been an influx of law-
abiding, thrifty and industrious people
vho are developing their various properties
and all with more or less successful re-
sults.

The claims of the Hornblende Gold Min-
ing Company are the Eureka, The Kiss-
Me-Quick, The Martin, The Ida, The
fagle and The Grover.

‘The formation runs north-east, and the
veins upon these properties run with the
formation.

Upon the Kiss-Me-Quick is 2 strong,
we!l defined vein upon which some work
has been done, showing at ten feot depth
a wiith of over 5 feet. The character of
this rock is of light blue quartz containing
iron and hornblende. This vein also runs
through the Martin, and is found in two
places large and strong and holding its
courso. Assays from the vein shows, from’
the surface $17.50, at six feet depth $5.00
to $25.00, at eight feet $10.00 to $40.00, at
ten feet $30.00.

This ore, us so far develoved, is free mill-
ing and easy to treat. Upor, the Eureks
is a small vein running north-cast, whick
puns gold and is believed to be a feeder to
the Aitken vein, which claim lies adjoining
to the west. This vein on the Aitken is
ten feet wide and is traced right up to the
line of the Eureka, and unquestionably
must run through it. Free gold is in
abundance upon this vein.

The I¢a has a strong vein running north-
enst. It is about six feet wide and must
intersect the Kiss-Me-Quick vein upon the
property. The Eagle contains & small vein
about two feet wide, running north-east,
well mineralized, and pans gold readily.

Thig property in a groug comprises near-
ly 190 acres in the very heart of the rich
mineral belt of Nichipicoton, geographicsl-
ly botween the Jubilee and the Mackay
claims, both of which have proved te bo
rich, )

Gold is found in coarse form like shot &ll
through the quartz, much of which is I 7
a sugary kind and easy to troat.

Contracts have already been ot for
100 feot of development work, and a stam
has been ordered whieh it is expooted wi
be installed in June. ’

Tho authorized capital of the company
is 8900,000 in 900,000 shares of $1.00 each,
and of this amount 250,000 shares have
been placed in the Treasury for develop-
ment purposes, of which 10,000 are now
offered to the public at 25 cents per share,
fully paid and non-assessable.

"T'ne following are the officers :

N. Merritt, 'i‘oronto, President ; Henry
A. Drummond, Toronto, 1st Vice-Presi-
dent ; Hon. A. R. Angers, Montreal, 2nd
Vice-President; K. 'I. Bartlett, Moutroal,
Managing Director and Secretary ; Lieut.-
Col. W. Ingersoll Morritt, London, Eng.,;
Chas. A. Duclos, Montreal; Randol?h
McDonald, Toronto; A. W. Cosby, To-
ronto; Hubert A. Donovan, Toronto.

REPUBLIC.

\lthough the price of Republic shares

has declined somewhat within the past
week, it must be on account of the strin-
goncy in the money market entirely, as the
reports from the mine are of the very best.
Smelter returns for the past .cw weeks
aggregate over $50,000, and as only about
831,000 is required for the monthly diri-
dend of one per cent., it will be seen that
a substantial reserve will be left after the
dividend is paid out. At the present mar-
ket price ot the sccurity, the stock as an
investment yields over 9 per cent., and
with the splendid earning possibilities and
outlook of the mine the dividend will un-
doubtedly be ibcreased fifty per cent.
When monetary conditions take a favor-
able turn we look for a substantial rise in
the price of the stock, which at present is
the best and cheapest ir. its class on the
list. Asan indication of what is thought
of the mine by those in its immediate
neighborhood, we guote an extract from an
interview given bv Mr. Percy, chairman
of the Board of Jonnty Commissioners of
Ferry County, Washington, to a reporter
of the Ledger, Tacoma. After speaking
about the bright future of the county, he
8ays: .
“The fact is, Washington has produced
a wonderfu! mine, one whic1 is wonderful
comps 'ed with the greates. in the world.
Look at the books ot the Tacoma smelter
to nwavg i,  The ore is nearly all smelted
here, and after paying ¢26 a ton to hawl
tho ore to the railroad at Marcus and $10
more to ship it and smelt i%, the owners of
vhe Republiz have netted $10,000 per car.
This is not concentrates, but ore just as it
was dug from the mine,” and further on
~ontinues: “Why, if the Republic alone
leops ~p its gait until the 1.080-foot level
is reached it will be worth $5v,000,000.

i
|
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ORIPPLE OREEK NEWS,

————

BRITISH CAPITAL
CREEK.

IN CRIPPLE

It seoms co be generally uzderstood that
a large amount of English money will
soek investment in Colorado mines in the
near future.

The recent purchase of the Indepen-
dence property for the enormous sum of
$10,000,000, following so quickly after
the purchase of the %oulder county pro-
perties and reduction works, lends force to
the prevaling iden that English capital
will be invested on a large scale in Colora-
do mines, and particularly in the Cripple
Creelt distric

Rumors that negotiations are now pend-
ing for the control of the Portland stock
are quite persistent; so also are rumors
that the Kllkton is to ba sold to a London
syndicate. Nearly all of the larger pro-
gerties of the Cripple Creek district have

cen slated in the minds of local parties

for the English market. Some are in-
clined to exvept the Anaconda, but we
have reason to know that the Anaconda
bas ale~ been discussed in London, as has
a]?;) Ibex or Little Joi 'y group of Leud-
ville,

It is rumored that Queen Victoria's
money i8 largely interested in the Venture
Company of London, the nominal pur-
chuaser of the Independence mine, and
t“at more of the capital of that vast estate
will be invested in Americun mines in the
near future. A few years ago English
capital wes looking this way for invest-
ment and would undoubtedly have been
invested quite lm'gelg but for the Nicara-
guea message of President Cleveland,
which effectually turned English capitals
into other channels. It may be now that
they have got fairly started and have be-
gun to realize the wonders of the Cripple
Creek district and its unexcelled oppor-
tunities for large returns, that they may
be infected with a similar eraze to the one
they had with regard to the Kaffir boom.

JACK POT MINE HAS aANOTHER
SENSATION.

The Creston Leasing Company, it was
learned to-day, has a surprise in store in
developments at Jack Pot. So many sen-
sations have been developed during the
past eighteen months or longer in connec-
tion with this bonanza lease, that reports
regarding the property of late have failed
to startle the mining world.

That the Jack Pot is a wonderful mine
has been time and time again demonstr: t-
ed. That it yet bas a great future can be
judged, when it is stated that Manager
Anderson to-day said that the leasing
eompan{, he estimates has $500,000 worth
of ore blocked out in the workings.

“ As soon as we g2t the ground opened
up,” he said, “we ghall produce probably
$150,000 worth of ore a month, and keop
it up perhaps for three or four months.”

is estimato 8 based upon the thowing
in the new winze, being sunk from the
first to the second level.  The rich streak,
of which mention was made in this column
d few daysago,has widened to 2 feet, every
inch of it being good for an average of five

ounces to the ton. The winze is now down
fifty-eight feet, and all tho time the streak
is widoning, and the values are holding
out.

'The second level has to bo driven about
five feet before getting under the winze.
As soon as the workmen in the breast are
well ciear of this poini, an upraise will be
started to connect with’ the winze. The
best ore ever pruduced from thiy level
ubove, was broken from the rich rtreak
moutioned, and for some days miners wero
kopt busy Ureaking and surting ligh
grade vre. The opoening of this same ore
in the luwer level will give the lessees 112
feot of stoping ground; and that the pro-
duction claimed by Mr. Andersun will be
an accomplished fact, seems probable.

THE MOON-ANCHOR.

Rumors have been current of lato that
the Moun-Anchor deal had fallen through
and that the HEnglish syndicute holding
the option, had thrown it up.

Communication was had yesterday by
tolephone, with Mr. T. A. Rickard, stato
geologist and consulting engineer for the
Venture corporation of London, and he
was asked concerning theso rumors. lle
denied their truthfulness unqualifiedly and
stated that there wus nothing in such re-
ports.

One of the Denver papers went so far as
to say that the mine was making a very
poor showing and that very little ore had
been taken out of late. The Ilatter asver-
tion may be true, ax it is well known that
the mine is undergoing a course of devel-
opment work aceording to instructions
from England. The report, however, that
the property is making a poor showing is
not given credence and is thought to be
very wide of the truth.

ANOTHER STRIKE ON ISABELLA.

Another strike has becn made on the
Isabella’s company's property. Itis apart
of the big acreage under lease, but if the
showing continues to improve as much as
it has done, it will scon rival the sensa-
tional strike make e fow months back.

The scene of the latest find is the Emma
No. 1, being operated under lease by Van
Gillborg, Wilson & Reed Bros., of Color-
ado Springs. This property was formerly
under lesse to Jim Murphy, who first
opened up ore on the Smuggler.

Thero is a deep shaft on the ground,
from which Lessee Murphy shipped enough
ore to make him rich. At the end of the
term of his lease, however, ho was out of
ore and spent quite a little money doinyg
development work in an endeavor to find
it again. Thereis also a shaliow shaft on
the ground, and to this the new lsssees
have turned their attention, The shaft is
down furty-five feet, and has lately been
retimbered and put in good shape.

A drift wag started from the bottom on
a rich stringer no wider than « pencil. At
a distance of seventeen feet from the shaft,
this stringer widened until it measured
cight inches across. An assay, taken from
across the eight inches, showed fourteen
ounces to the ton. The last shots putin
have opened up this rich streak wider, and
the values are higher. Across four inches
an assay shewed twenty-three ounces to
the ton the balanee of the rich streak
assayed sixteen ounces, an averaye of

ninetoen and a hulf ouuces for the «utire
width,

Theroe is lower grade mineral on either
sido of the rich ore, but no aitention is
being given it at presont.  The 1ich streak
han increased so in width and  value since
encounterod, that the lessees expect with
additional work to open up a big boudy of
high-grade vre.  The ontire width of the

- drift, it is thought, will sereen and carry

as high as three ounces to the ton,

The shuft now being worked is sitaated
at 300 feet ubove that of the Kmma No. 2.
The  lesseox  intend pruspecting in  the
deeper shaft, and will at first contine their
attention to cxploiting o lead disclused in
the first level, which, althvugh defined,
carries no values. The character of the
rich ore being miued from the other work-
ing is described as & sugur quartz, identi-
cal with that taken out in large quantities
by Lessee Murphy of the main shaft.

Tt EXCHANGE NEWS

Investors’
Informatio:: Bureau.

In response to the request
of a number of our subscribers,
we have opened, in connection
with the above publication, a de-
partment for the purpose of fur-
nishing reliable information to
investors regarding the different
schemes to which the public are
invited to subscribe from time to
time.

Enquiries from subscribers to
the Exchange News will be
answered free. To mnon-subs-
cribers, a charge of one dollar
will be made for each enquiry.

RATES OF SUBSCRIPTION.

: XCHANCE NEWS, Dalily Issue, 56 00
s “  Weekly ¢ 2.00

ADDRESS :

The Exchange News,

457 ST. PAUL STREET,
MONTREAL.
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AR AN

TIIE WHEAT POSITION.

The whoat markets havo thix weulk
gradually subsided.rto & quicter attitude.
Crop damaye reports have almost « ntirely
ceased to have any eftect, and boarish
advices start selling and are gencrally
sought after.

The large estimated world's wheat ship-
ments reflect the great chunge which has
takeon place in a your. Lost year Austra-
lia was an importer of wh: at and this sea-
son has so fir shiped over, 11,000,000,
bushols. Argentine is now exporting
about double the ¢quantity a year ago.

Unless the “ unexpected ” happens,
which would decide the mind of the trade
to generally espouse the buying side, we
canseo little prospects of any perman-
ent advance in values in the near future.
Up to tho present the mainstay to the
market has been the lateness of the season
coupled with damage reports’ On the
other hand the exportsupply being largely
augmented from the heavy crops of Au-
gentini and Australia, have caused Huro-
peans to maintain an attitude of indifference
to the situation.

The advices however, are not all bearish.
The cortinued interruption at Buffulo may
complicate the cash situation in the local
market On the recent decline a good-
gized export business has leen done and
will show up in the clearances sooner or
later. Exports for the week compare
favorably with tho preceeding weck,
receipts have been small, and a further
decrease in the visible supply is probable
when posted on Monday. )

Manipulation and sentiment among
traders favor the down side and strong
news will bo required in order to turn the
market before liquidation has run it
course. .

The offect of retarded vegetation is to
produce a quality of inforior grain, & point
agninst thoe price of now wheat and which
may become a fuctor bafore harvest. Tho
period of insect damago is yet before the
winter whoat and may call for notice
rhould it dovelop as usual a little later on.

In six week or so new whoat will bo
under the harvester’s hands in the South-
orn states, and Southern Europe. Pros-
poets are especially bright in the Svuth of
Europe, in Italy, Spain, France and Eng-
land. The Atlantic shipments last weok CENERAL INSURANCE
wore -40,320,000. Chicago Visible sup]i)ly ACGENTS.

decreased 678,000 nnd the world’s visible Represonting ONTARIO ACOIDENT INS. C0. and
LLoYo PLATE Ctass Ins. Co.

deerensed only about half as much as it
838 8t. Paul 8treet, MONTREAL.

O. LEGER

Manager Fronch Dept Montreal Dist ot
SUN LIFE ASSURANCE CO., OF GANADA,

Jyl6-1yr Agents Wanred.,

Phono Main 1342

BECKIT & LIGHTBOURN,

decreased for the sume week a year ago.

CANADIAN-ABIZONA MINES?

Hoad Offices, Montreal. Mines: Vulture Mountains, Arl"ona.

“ INTERNATIONAL GOLD CO.” “NORTH EASTERN COPPER CO.”

aynble on organization and allotment ; $25 in three months after

Capitatized at $100,000 each in 8100 shares, §25
th propertics have pay ore from the surface, it 1s not expected

organization, und balance as legally cailed, butas
that more than 850 per share will be called u‘).

« International " ore {s free milling, wes! mPly ship gold ingots, **North Eastern’ is a smelting ore, railroad
and smelter convenient and exgcnsc of production very moderate, R

1f we followed the mode and eapitalized each of above properties at sil.ooo.ooo, or upwards, we migbs offerzga,, o2
the stock at 5 to 10 per cent. of par vaiue, and figure on large profits by the ‘manipulation of later issue, ut we look to
the product of the mines for the large profit, aud only capitalize {or requirements

If you are a speculator and want shares at § or 10c each, you can have great varlety, but if youseck asound and
very remunerative investment, study our prospectus, which will be mailed you by addressing—

S. CHADWICK, Pro. Sec. & Mgr., Montreal, Que.
ROOM 605 TEMPLE BUILDING,

Cripple Creek Gold Stocks . . -

BOUGHT and

—sorp on_ COMMISSION.

DXILY QUOTATIONS received by Wire.

Send for late book on Cripple Cresk, FMBBANKS, CAMERﬂN & cﬂ.

sent free on application.
57 Canada Life Building, - - MONTEREAL

SIMPSON,
“ SILVERSMITHS »
1704 NOTRE DAME STREET,

HALL, MILLER & CO.

e [VIONTREAL.

Headquarters for Wedding Presents, Etc,

The most complete stock in the city of Sterling Silver,
Electro Plate, Cutlery, Lauips, Tables, etc., inc_:luding:

STERLING SILVER HAIR BRUSHES, a popular design; at $5.00.

“ “ HANDLED WHISK BROOM, - at 4.15.
ROGERS’ TABLE SPCONS and FORKS, - - - at 5.00 per doz.
“ DESSERT SPOONS and FORKS, - - - at 4560 ¢
at 2.60 «

“ TEASPOONS (Wm. Rogers’ Brand) - - -

CUTLERY CASES : Elegant Oak and Mahogany Cabinets, artistically lined, from $50 to $400.

A. J. WHIMBEY, MANAGER.



