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Montreal Stock Market,

STEADINESS MAINTAINED - ACTIVITY
FEEBLE EVEN IN MINING STOCKS8—
T\WIN TITT G ¥EY ¥+ PORVI—LOOAL
MONEY HARD TO GET.

Montreal, March 28.

Public interest is not yot aroused to the local
market. This mnkes us skoptical about what is
said of Wall Strest and of london Exchange,
that thoy are being benefitic by public buyirg.

Thero being here very fow selling orders excopt
such os aro very far abovo the market, and very
fow buying orders oxcept what are below the
market, leads to tho suepicion that strength in
these othsr mearkota is duo moro to tho profession-
al and insido support than to a large publiv «le-
mand, which alono gives genuine strongth. Ono
thing is certain, that trading in the Room this
forouoon was on very fow and unimportant
crdors.

With no change whatever, Pacific at 953 was
on tho market. A brokon lot of 15 shares secur-
cd 953, but bid and asked prices at tho close
showed no more than stendinces.

Closing at 66, Twin City had a gninof §. It
started at 65 and added } in cach aale. The 68
was asked for moro, hut buyers wore offenng 63].

Cable around 268}, Richolicu & Ont. at 104§,
Can. Col. Cotton at 81, were about the prices thoy
sold at in tho last transactions. Toronlo was &
lowor, Montreal Street § lowor. Montreal Cotton
at 243 sold 13 points higher.

About tho mines which were very inactivo this
sosoion thero has to bo rocorded § of advanco by
Ropublic to 104}, & docline of 1-2 in Montreal-
London to 30, and an advanco of 1-2 in War
Esglo 0133 1-2. One favorable aspoct of the
markot just now is tho constancy of the sccun-
tios to thoir good average values. The great in-
croase in Baok of England rescrves, with the
passago of tho Fnarcial Bill may quickon this
oonstancy into advancs movemeonts, now suroly
fully duo.

MORNING SALES.
Can. Pac. x-d-150, 956%5; 15, 95%;.

Twin City=75, 65; 25, 651 25, 6853 25,
6535 25, 66.

Cable Co.-25, 168; 80, 168%.

Tor. Ry.~1,99%%; 85, 100, 5, 99%

Republic-H00, 20335: 500, 10414.
Mont. St. Ry.—25, 289%:; 385, 898.
R. & 0.-20, 10714 5, 107.

RR. & 0.-25, 109%;.
Aontreaf-London-850. 80.

War Eagle—400, 133%.

Dom. Cotton-5, 108.

Can. Col. Cot.-5, 81.

Aont. Cotton- 16§, 148.

AFTERNOON SBALFS.

Cun. Pac. x-d-50, 9514.
Mont. St. Ry.-50, 299.
Twin City-25, 6514: 100, 66.
R. & 0.—-.6, 107,
Virtue-100, 98; 2,200, 27.
Republic—1,250, 107.
Mont-Lon.-1,000, 29,

Aont. Cotton .25, 143.

Bell Tel.-1, 188,

STRAWS.

Omaha, Neb.-As scon as the war in
Africa is over and the Boers defeated, the
Burlington Road will have fis agents in
that country working up emigration to the
United States. The Boers have trokked
before to escape British rule and may do
so again. They would benefit agriculture
and stock rawmising in the Vest. An crmi-
grant agent will leave for the Transvaal
soon.

MORTREAL STREET FARNINGS,

Month of Feb........ $122,509.64 Inc. $8,671.G2
’\Isr 14, 4,‘.’7’.34 ............... Inc 407.66
IS, 443208 Liaaeee 199.66

« , 487.54
“ o 685.34
“ " 521.37
‘e :; ‘“ 607.51
e 90, 4,449.14 . 368.23
€21, 4,868.28 wcoverererennan o 505.00

LONDON AND PARIS

Mar, 23, 1900.
Bank of England rate . ..........
Open discount rate...
Paris Rentes ..

Frenc. .‘.:ohnm:e..... Cere eeee

Congols, M INBY ... ccveveeet cireveverniecmsanaeas
Canadian Pacific ........ tesesrecssannces sesmmeres 9Sj
New York Caentrsl... 1391
8. PAUL coceeiriniiieeerinnentesiernennnsenes « sssene 129
Union Pacific....ccccevienenenrencanns eeeesenernes 1!}

LONDON CABLE.

0. Meradith & Co.'s Cable gives the fol-
lowing London quotations:

Grand Trum{, guaranteed 4 p.Co..eoesd 94
18t prefer«.nce ............ 93¢
o 2nd ¢ e . 68
‘“ 3rd w27
1, T.R. Com......... erseerstantinensen
O.P. R XA ceeeenrcareccvacncessonassvosenens 98}

TORONTO STREET EARNINGS.

Montb of Feb........ $104.. 13.50 Inc. §12,221.93
Mar 14, 3,788.1%ucccc oo “ 405 83

15 3821 Odeeeees eerer 360 93
“ 16, 3,808.72 “ 440.92
“ 17, 4,6878.41 “ 702,13
18, 1,584.27 “ 370,01
“ 19, 1.210.31 “ <510
« 00, 403914 ... “ 481.10
$O21) 38974 ceeriers s 205,55

TWIN CITY RAPID TRANSIT CO.

Total for ¥eb.. $197,365.75.. ..Inq....$u8,252.00
For week ending Compared with iaxt yee-
Mar. 7. 48.908.80....cceeaun...nn. Inec., $ 6.137.90

13, 49,¢18.20....... eeesienres ¢ 12,86% 05

HALT-AX ELECTRIC TRAMWAY

Montb of February.$8,85.2.11. .Inc...$1,430.9%

Light and RR. Receipts., Fot ...... $17,019.64
TNCETERBO . icvenmeianner covivaee eeeees o $284%.45
For week ending  Lomja.cd woa previous Fenr,
March 7...... 2,070.83...... 187.0u
14 ... 2,174.63 215
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MONTREAL MINING EXCHANGE.

MARKET CONTINUES  ACTIVE  AND
BROAD —DEER ‘TRAIL WEAKER—PAYNE
POSTPONES MEETING—MONTREAL-LON-
DON WEAKER.

Montrenl, March 23rd

The public scem to he availing theweelves of
the nomerous opportunit 4 presented to themn of
making woney at the present time by buying
sowe of the low priced stooks.

Tho market was broad and active to-day, about
25,000 shares changing hands,

Deer Trail was active, the pressura however, to
sell was greater thon the demand conld absorb,
the earlv sales were made at 1ude., 2,u00 shures
being sold. Ihe final figures were at o reduction
of one per cent, 2,600 sunres being sold at Ye.
Altogether 7,000 shares found buyers. The clos-
ing price was 9} asked, but buyors were scarce.

There was a ramor to-day that a ledge of good
paying ove bad been struck on the Bonanza which
was Intely consolidated with the Deer Trail No. 2.
Dritting has been in progress for sowe tiwe and
it is to be hoped that it has now met with success.

At the mueeting of the Payno Mining Co 1pany
yesterday, owing to the absence of the Hon. L. J.
Forget, there was little businessnccomplished, the
meeting was finally adjourned. The question of
resuming dividends will be settled shortly aud at
present the shipments from the mine aro at the
rate of 1,000 tons a month. The atock was vficred
at 1.83, buyers neing firma at 1 30,

Mr. Graves informs us that all of tho machinery
for the 10-c.ill compressar plant for tho Culfor.
nia property has arrived, snd that tho drills
would bo in operation in about ten days’ timo.
The stock sold to-day at 9c, to the amount of
1,000 shares.

The winze in the Mascot is down to a dopth of
80 foovt. On the hanging wali ther: is from six
inches to two feot of oro that runs over S3v to the
ton. At presont work is being doue so as o
leagthen the winze to 100 fect and to drift along
“he ore budy in order to develup up, Thore were
no sales, however, the stock being offered at Ye.

Decca remains firm at 6e, 1,500 shares beiny
sold.

Montreal-London was o litule off selling at 29c.

There were eales mads in Goid Hills av Je and
44c, 2,600 shares changing handa.

Of tha unlisted stucks, 5,080 Guany sold at 2]c,
and 2,U00 Uaanogsn oo $c.

Knob Hilt svlu 1or western account at b4¢ and
53¢, 3,000 shurus boing sold.

BMORNING SALES.

California~1,000, 9.

Knodb Hill-1,000, 54%; 2,000, 58.

AMont. G. F.-500, 6.

Kepublic--1,000, 104; 50, 102.

Gold Hills De.~1,000, 5; 1,500, 434.

Center S5tar-500, $1.84.

Virtue-100, 6.

Deer Trail Cons.-2
2,00G, 914,

Decca~1,500, 6.

Nontreal-London-500, 20.

Giant-5,000, 214.

Okanogan-2,000, 3.

,000, 10%; 8,000, 10

AFTLRNOON SALES,

Golden Star-500, 1514; 6§00, 16.

Necca~2,500, 6K,

Deer ‘Trail Cons.-1,000, 9634
7,500, 9.

3800, 10;

S A S S Tt tE T e o

CGRAND TRUNK LARNINGS.

Week eqding Mar. 14, 1PD0......... ... $428,093
Mar. 14, 1895..cco0rerns 419,318

Inereage.....ceeeees esereensssscanns 8,776

MONTREAL MINING EXCHANGE.

Asked, Bid. Asked, Bid., Asked. Bid,  Asked. Ria
Mar. 20, March 21, March 22. March 23
1.00 Pnyno cesersne cesovene 1.31 129 1.33) 13t 1,38 1328 134 13w
100 War bn;,lo xd 140 125 1.40 127 1.4 1.9% 1374 13v
1.00 Republio xd 108} 1.08 1.u8 104 106 103 1.8 105
1.00 Virtue............ « 100 99) .00} .08} .48 .08 u84 W
24 Mont,ronl London xd 31 293 .30 2g .30 .20 29 A2y
1.00 Big 'Threo ...v.covcoieninnnnes 09 .08} .09 084 209 Kil.?) .09 KLY
1.00 Brandon & G’ld’n Crown 27 A4 25 423 .26 .10 .26 A2
1.00 OalfOrnia .. coovceerns corveones .0} . 8§ 004 . a’ Jo .8 A0 .08y
.10 Oanada UGold Fie) 3 8yn.. .07 064 07 263 .67 064 KU ST
6.00 Oariboo Hydrau. c.ccoeeee oo 86 .
1.00 Evening Star....... roreiasenes .10 A7) .08) .07 .09 ] .9 .7
.26 Fern...... creseornensieiansetesanee ug .2 .ub 08 .02 .06 .02
1.00 Gold Hills Developlng .08 4 .05} 04 050 04 05 .4
1.00 Iron Colt . 12 .12} N 0. Jd28 0 L
1.00 Knob FTH oveeecveeenessesasas .50 494 76 50 80 .50 .52 50
(.00 Monte Obristo Uon. U4 u34 U4} 024 Uil g WM ow
.25 Montreal Gold Fields..... 07 A6 284 06 07 U6 U8 .05
1.00 Noble Five . . .10 6 .08 04 .05
1 Novelvy ....... .2 .1 . b 01 . 5 L1 . b .2
1.00 uld lrounsides...... .76 .50 5 .68 70 .08 .70 65
1.00 Virginia.. ..cccoeneenee. U5 .2 08 .02 .08 02 .08 .02
1.00 Rembler Cariboo.... .23 .16 234 .14 .28 214 .25 19
1.00 Builion..... [ . 50 .35 .60 .35 .30 .30 .60 .31
1.00 DBCCB-...ervreranrennas 08} .06 08} .0b 06} .06 .7 .64
1.00 Morrison ....ccccviveeeneecnnnas 5 .2 04 03 .4 . 24 .4 .2
1.00 Golden HLar ......eieeeeseenn 20 .18 AB4 17 .19 15 .16 14
1.00 Slocan 8oV ..cceeeeerinne ceeene 324 U1 313 .31 32 31 .32 28
1.00 Fontenoy G. M. Oo . v cert veee e eeme eeens
1.00 Rubhmuuen.......... ...... .06 03} . b .03} 6y .03 05 03
1.00 Winmpeg. ...... roresseniasen .20 veee  aemee - cose  veres
1.00 Dardanelles....... . .5 .2 veers .8 .1
1.00 Deer Trail Oons A2 114 A1 At A1 .10 .9 08)
1,00 North Star....... .. 1.2 116 . cen 125 117
1.00 Keunneth ..... vee teseesss sovens .

Tel 1854. 174v Notro Dawne Streot

C. E. GAULT,
STOCKBROKER,
(Measber of tho Montreal Stock Kxchange.s
Mining Stocks Bought and Soid on
Commisslion.

Telephone Mzin 2493,
A. W, MORRIS.
.. MINES...
MINING STOCKS
and BONDS.,

Canada Lifo Bullding, -

MONTREAL.,

‘Telephone Main 9a3.

MCCUAIG, RYKERT & CO.

STOCK BROKERS,
Membera Montreal Stock Sxchange.
Louwdon & Lascashire Chambers,
@———————MONTREAL,.

A spec1a) derartsest for Caaxdian Mines.

HIHIRE KELLY PRED. A. LARMOXTH,

KELLY & LARMONTH

RMIRING BROKERS,
(Members Montreal Mining Exchange.)

220 Board of Trade, - MONTREAL.

Tolophono Maln 2124

Jg. F. PIGCGOTT,

AGENT,
MINES AND MINING
London & Yancashire Chambers,

ST. JAMES STREET,
MONTREAL

Terophone 33152,

Hon. A. W. OOILVIB‘
President.

W. L. H0GG,
Manager.

The Investment Company
CA PITAL:.. 8:00.000.
47 8, Francois Xaviert , MONTREAL.

Stocks, Bonds, Mortge yez and
Municipal S8ecuriiles dealt in,
P.0. Box 557.

A. L. WHITE & CO.

60 CANADA LIFE BUILDING, MONTREAX

Reprosentl mz zho following Compaaios:
Old ironndes Gold ] i
Koob i1 Go! d.‘!ln ng Co.. Ltd
City of Parls Gold M(n'nx Co., Litd.
North: vat Dovelopment Co.
¥ WJestic ()old M(ninz Co., Ltd.
Granby Consulidetod Mining & Smelting Oo L.
Weeokiy mpom sro recoived from the abovo properties
and any ono wishing for information will receive sams by
calling, writiug or telephoning to the abovs addrees,

E

Mining .. Stocks

CARRIED ON. .RQCIN.

J. P. TACK.E & CO

MEMBERS TORONTU MIN:A0 & INDUSTRIAL EXCHANCE.

49 AD'LAIDE STREET BasT, TORUNTO.

ATWATER & DUCL.OS,

Advocates,
Barristera and Solicitore,

Standard Chambers, 151 8t, James St.
MOMNTREAL.

HON ALBYRT W. ATWATRR,Q.C., M.P. P

Cras, A, Docios.



THE EXCHANGE NEWS, MONTHREAL,

FRIDAY, MARCH 28rd. 1900.

et e

MONTRE

Hours of Bonrd—10.30 to 12.30 ;

TAT, STOCK F

Range for
Year
1900

......

...........

......

............
......

.........

............

..........

133 eees
105 &0
140 weoees

veesen  cove
eseses  Ssevee

sessen  Seense

¢4And 1 p. o, bonus per annum,

3
Car, :.'
Paip-Up,  BBT. 3
Rl
o
I
o,
$ $
(2,000,000 6,000,00!6 June
8,000,000 2,600,00 .
BUWS, K 1,000,000 o
3,368,666 1,671,867 Aprh
‘.2.600.000 ) g\o!g,ﬂug J uno
2,000,000 G0
2.000,000 1625008 April
2.985.285 1,385,500 June
1,564,680 1,215,510
1,038,000 400,000 o
1,752,280 2,005,601 “
1,933,520 1,677,492 ¢
2,000,000 460,000 .
1,500,000 1,500,000 <evoeeees
1,500,000 860,000 June
1,495,650 1,000,000 «erseveen
1,200,000 160,000 May.
1,433,560 685,000 June
1,000,000 116,000 .
338,239 118,000 ¢
500,000 265000
828,820 TO000  ceecnneee
500,000 610,000
180,000 140,000  <cevorene
200,000 . 45000  <coreens
2,918,894 486.666 corvess
48,666 18.0600  -eeer
200,020 65,000 coeences
Svrrrus.

3,16%,000
1,504,000
6,000,000

.34‘.!.9"

1,467,684 ...

350,000
814 111 ST

' Value shares.

.....

‘ Last b-y. div.

[regeed

de ML LD

.

[

St W J-:gi:? O W da da e

SToCKs,

BANKS.

Bauk of Montreanl ......
Merchunts Bk of Can
Canadion B'k of Com
Britishi North America,
Qugbec Bank cooeiennna.
Bunk of Tocc 1o ..
Molrons Bank ......
Impermd Bunk............
Ottawn .veevvnnnnn
Standnrd..coviiiiiaieane,
Bank of Nova Scotm
Merch’ts Bk.of Huhfax
Union Bank of Canada
Domeuon Bank..
Eastern Tow: nv!ups Bk
Hamilton ceeiiennaiaansies
Banyuo Nutionale ...
Bocliclagn Bunk
Ontario Bank .ccceeenes
Wesatern Bk of Can......
Jacques Cartior Bunk,
Traders......cceveenee onee
Bank of New Brunsk
People's Bk do
8t. Stephen’s Bk.........
Bk of British Columbin
Summerside Bank.......

cevsonse

Merchants ‘Bkﬂl-)f PEI

MISCELLANEOUS

Canadinn Pacific Ry....
Duluth S8. & Atlantic,.
Dualuth 58.& Atlantic pr
Cottuercial Cablo........
Montreal Tolegraph...
Dom Telegraph Co....
Rich. & Ount. Nav. Co .
Montreal Strect Ry Co.
New Montreal Strect....
Twin City. -
Montreal Gas Co..
War Eaglo.......
Mont. & London M. Co
Virtue Consolidated....
Payne Muning Co........
Boll Telephone Co ......
Royal Eleetric ..........
Toronto Stroct Ry aeeene
Halifax Tram Co.........
People’s Heat & L:ghb
RepubliCeceecnisennn.
St. Jobn Railway (,o .
London Btreet Ry ...
Can. N. W, Land Pfd..
s h Com..
Dominion Coal Co ......
Dominion Coal Co. pr...
Windsor Hotol.oeveereon.
Intercolonial Coal Co...
Do. prel. stock. ......
Montrend Cottan Co ...
Cotnred Cotton Co ......
Merchants Cotton Co. ,
Domin.or Cotton Co ...
Sivat. Losn & Mort Co,
M grtorn Loan & Tr
Flemington Coal Co
Diamond Glass Co...

2. Xd-bNew stook .

CLOSING PRICES.

2.%5 to 3.

May. 19

............

............

............

............

vesses  evsaes

soevss  sovsry

r- 8
X OHAN G'r it
Mar. 20 Mar. 21, Mar, 22 Mayp. 23
: 5 £ 5 EE LG
2 & & & & a & A
............ 2606 258
185 150 81 .oeee  cevees eeveer  seeses eseens
...... 17} 148 147} 148 347} 148 147)
.::::: ll-éi‘- oooooooooooo eercen LALLI T I S AL Al A A
...... 236
186 190

......

...........

............

............

80
140 143
14 108

......

......

------

......

veersy

------

vere

......

73
133
lud

EYYTIRNY

......

148

85
138
104

cosene

LXITITS

140

LYY TS

......

coreee
senene
soseee
cesere

YIS

......

vsrees

cavess

48
7
40
100
146
823
136
104

EYTYYY)

soesee

LYTYYTY

sovsen

ey

[TYTYYY

eosver

[P

toense

*orere
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MINING

Moruing Prccs,

STOCK LIST

NAMK. Asked.  Hid, V::\:c Capltal ;),ll;;' Whan Payable Description, LOCATION,
B. 0. Gold Flolds c.ccveeiviiirninananinans 4 K] 1090 2,600,000 ...... vesensaserienitans Qold. Trall Oraek, B, C.
Big Three.....ccccceoevviinrennns srieseenenes 9 84 100 8,600,000 ... .. Gold, Ouppor. o
Deor Park........ Crreseasienaanes 5 . 00 1,250,000 ....o. eeceeen Qold. do
Arand Prlzo...ccovcvereennnees . S 100 1,000,000 ... ... ceeriassenes . do do
old Hillg ...covvuiisnninee covssnnnnronnnen b 4 100 2,000,000 ...c. ncecnneiiennn do do
Homestake... 4 34 y 00 1,000,000 ..... cernracesanene do, do
Iron Golt..... 12 100 1,000,000 ... cressenisiansenis do do
Bt. Elmo.......ccveiaiines 6 3 1 00 1,000,000 ...... TTTTRITPRPRPRINe do
Vicetory Triumph......... ereressiannnnnnns ¢ 4 100 1,000,000 ¢ seseeesreriasenane Gold, O ?por. do
White Boar....c..euienani. - 4 3 100 2,000,000 ... ¢ eresssessassonens do
Butto... rrereenessarere n 10 100 1,000,000 ...... ..... vesverens Gold Co per do
Canada Gold Fields Syn ........... 7 8 10 1,000,000 ..... o eeeesssnnnne eanee ol do
California.......... ceerentncianeiane . 10 8) 160 2,600,000 o eseseseen - do do
Evening Star... : 7 160 1,000,000 ...... RTTRRTRON do do
Iron Mask ...... 75 . 100 500,000 ..... oons do do
Monte Ohristo 43 10 2,600,000 ... creesrotiisienans do do
Montreal Gold Fields .. 7 . 25 800,000 ... ... csarareneee . do do
NOVOILY o ceveenrennnescrnnnststisisssisnenns 3} 2 1 160,000 ...... cessseentrrerovens do do
Virginia....... eereterunneniattatatessisesaronns 6 2 1 00 610,000 ..... o erresecessieeanes . do do
War ERglo xd....coveeernincressssencsoneens 1375 130 100 1,760,000 1) 21 paid do do
Dardanelles......c.cceeoneiainnne, 33 1 1 00 100,000 ...... certeenenne 8ilver and Lead.  Slooan, I'.C.
Fern. ........... 6 2 25 200,000 5pc. One pnld QGold. Neiaun, B.C.
Noble Fivs...... 8 3 100 1,200,000 ... ... sserreresene Bilver and Lezad, do
Rambler Cariboo . 25 204 100 1,250,000 ..... Monthly Gold. 8locan, B.O.
Slocan Sovore‘iign . 32 30 100 1,500,000 ...... .ccevcornuranees . S8llver and Lead. do
Montreal-London xd. 204 213 24 462,000  13% Monthly Gold, Silver, Lead. N.S., Slocau, B.U.
Cariboo McKixmey ..................... 98 ..l « 100 800,000 tipc. Mont.hly Gold. Oamp McKinney, B.C
Fontenoy .....cccvvemvvverenniencenininnnneicnnncnaes o sesesrens 100 1,000,000 ... coressernissene do do
\Xume)mha ................................... 15 12 Loe 1,000,000 do
WatOTI00 oo civiiinissens c 1 v v vsnnsnenens 14 13 10 100,000 do
Knob Hill.....ccciooiveerrenrennnnonanns veesene 53 40 1 00 1,600,000 Boundary, B.O.
014 Ironsldes ....c..cevcinniveiernennenenes 70 g8 {00 1,000,000 do
PRY Or6.cvcrviecieniiinneiecninneensonoresnsnns - S 10 250,000 do
King (Oro 1@ NOro)....ceverees vevenunierens 274 1 00 2,000,000 do
Rathmoll . viviienienns viiininenne 5 33 100 2500000 do
Brandon and Goldan Crown .. R 12 100 1,600,000 do
12 ] 1 00 1,200,900 8cine River,[fOnt
76 69 100 1,000,000 do
4 2 160 '500,009 do
64 5 1 00 975,000 do
20 8 1 00 1,260,000 do
Republic xd.. 100 104 100 3,500,000 Republic
Jim BIRINO ceeoieieennns cevvaneeeaeeinnens 36 41 1 1,060,000 do,
Loune Pine 25 20 100 1,0 2000 do
BIack Tail..cceriiuiereenirns sreerrenennies 174 13 10 1 0,000 do ¢
Deoser Trail Con. Xd..vivinveennneeiiin 8} 6 100 oou 000 Spokane Go., Wash
Princess Maud....... 11 74 10 l 000 000 Republic.
Smuggler .. ... 33 64 10 00,000 Fairview Camp, B.C.
Virtue.. 98} 97 1 00 ooo,()()o Baker City, Ore,
Payne......cooeveeiicrinniicinnna, we. 133 1 30 1 00 3_4-00,000 Sandon, B.C.
Crow’s Ne«t Pags Coal.............. ... 3 380w 3300 26 00 2,014,000 Crow’s Nost Pass,
Cariboo-Hydranlic....ccoviiiiiinviceiiiiiies veveesnan 500  5,000.000 Cariboo District. T3}
Van Anda. e venene PO 74 100 5.000000 ... e do Texada Ialand.
Carnes Creek Cons.......cccvvvennee e 103 e 100 1000000 ... .cooei oo do Revelstoke, B.C.
BONDS AND DEBENTURES.
AMOUNT o INTRRRST # RON DS LAST " .
[BSUED. % PAYABLE. BONDS. SALES. REDERMABLE. WHERE PAYABLK.
600, 000; 7 May  Nov. Mont. Corporation Ccnsol'd. Stock. 182% Permanent Bank of Montreal.
240, 000, 5 Jan.  July do do do ... coenes 1910.... ..ce... . .
1.050,000 4 May  Nov. do Swok .............. 1013 1995..cenne. "
7.080,000 3 i ¢ do  do v 100 Permanent ¢ .
5 Jan July  Montreal Harvor Bonds (hu-rency 116 1813 & 1914 5Jly . o
136,700 5 i v Toronto City do d 117-120 ....... reresseesananiene Lloyds, Banetts & Bosanguetn
874,260 4 “ “ do do 101-106 1904, 1894. “ . -
22,500 6 ireiiiieniennieneeen. Auer Light........ canes 1c0
940,000 5 April  Oct.  Bell Telephone..... 116 1825..0ec0000ctereeees  Bank of Montreal.
6 May  Nov. Caunada Ceatral R’y. . 1232 1at Nov ...... o s
2,000,000 8  2ud April  Oct. Canada Colored Cotwn Mills. .eeeerees 100 1802 April ceeveuess s “
3,423,000 5 Ist April  Oct. Caundian Pacifio R'y. Land Gmnt.. - 110 1931........ . .
209,000 5 Ist May Nov. Caunada Pape& (l:;;(,o .................... 108} 1917
Commercial ¢ Coupons. 1......
{o0000000 4 Ja.Ap.Ju. Oo o Cilo” Rogimered. } i 1033 297
£300,000 43 Jan. July  Dominion Cotton....cev.veeees cessersnnen . 100 1916 13t Jan
600,000 5 18t Jan. July  Halifax Electric ’I‘mm\vay e 105 19018 Jan...ces.eeees  Bank of Nova Scotin,
350,000 5  Ist Ap'l st Oct. Intcroolonml C0al Co..crevvnnre vevens . 160 1918 Apr1l ..o Bank of Montreal
6 2ndJan. July k. Champlain & 8t. Lawrence Jo. 100 1910...c00ieevueee b ¢
5 “ o Mom. eal Loan & Mortgngc .-
242,000 5 Ist Mch 1st Sep.  MontrealStrees R'S. .ccccoveeruencnriins crvsovcsians 19808 1st Mch
681,333 43 1st Feb. 1stAng do Q0 ceeeervennne reeeemranes o eeeen cresene 1922 18t Aug
700,000 5 Ist April Oot. Peoples Heat & nght». seeererener 69 1817 April ... «s.  Merobants Bank of $alifax
551,313 5 18t Mob Sep.  Richelien & Ont. Nov...cceeeveenseneenne 1060 1915 18t Mob
674,370 5 1st April  Oct. Rogal Electric. .....
2,799,923 43 Mch Sep. Toronto Rallway..ccceereennisacscanens 108 1931 31st Aug
450,000 44  ist Jao. July Windsor Hotel...... . 100 1912.....e. aeeteenen Bank of 3Montreal.
Dom. Coal Bondg.......eeucrierscoresonnen 110%

* The noorued interest upon on all Bonds, Debontures, Daminion Stook and Montreal Corporatiun 8took sold ia shir Market 13
payable by the purobaser in addition to markos prica.
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REVIEW FROM MAR 16 TO MAR. 22

Misoollaneous Business Intermittent.

FRAOTIONt ACTIVE,

Miaes in Front Again, But Lower.

OALL MONEY 51-2 P.C.

Some Business and Much Loyalty at

Ottawa,
Rango from March 16 to March 22, Incluave
RAILWAYS.

Sales. High  Low Close
1615 Can. Pacocooeeoens 838 04f 953
2,233 Montroal Strect... 806§ 2084 2093

50 ot ¢ now 2i0 263 270
930 Toronto Ry.......... 101§ 1U0 1004
356 Richeneu & Ont... 1083 ..... 1oy
35 “ ¢ new 107 106 107
500 Twin City..coeoseee. 63§ 643 65}
350 Duluth (com).. 6 T 6
26 ¢ (pfdde... 16 16
55 Halifax Ry..eceeee. 9874 06} 974

MINES.

6.500 War Eagle...ccoeee.. 136 131 131
53,400 Virtue....... . 1w 97 97
46,150 Ropublic, .ccoeeeeeee 1i4 104 104
32.050 Payno...c.ceeeeecenens 135 134
9,360 Montreal London.. 31 30 31

) BANKS.
94 Bank of Montreal.. 260

257 260

25 Bank of Toronte.. 235¢ ... 2354

26 Hochelnga Bunk.... " 140 137 137

69 Merchants Bank... 160§ 160 160}

58 E. T. Bavk.eewooror 167 weeens 167
MISCELLANEOUS.

80 Mout. Telegraph... 169 160 160

107 Inter. Sorip .-e.... 803 ... 80

15 Montreul Cotton., 1413 ...... 1414

77 Can. Col. Cotton.. 81 e 81

$2,400 Can. Col, Cot Bds 100 ... 100

66 Domioion Cotton.. 103} ...... 193}

50 Dom. Coal, (pfd.) 117 116} 117

§1,000 Dom. Coal Bonds.. 1103 ... 1103

110 Montreul Gas ....... 191 ceeees 101

235 Royal Elcetric ... 194 1923 193}

$17,200 Com. Cuble. Bds... 104 103} 1u4

26 Bel: Tolephone..... 180} 180} 1804

MONTREAL GOSSIP

During the week up to March Gth, there
had been in the House of Commons at
Ottawa very little discussion directly con-
nected with commercial or other business.
The Dominion Parliament was notified of
the fnjury to British Columbia which
would result from the dismissal by Lieut.-
Governor McInnes, of the Semlin CGovern-
ment, in much the samoe wa) &s eighteen
months hefore he had got rid of Mr Tur-
ner.  Depression of all busiuess interests
1 the Western Province. through the want
of the usual ad isers for the [ient Alover-
nor did not seem a suflicient warrant for
the Dominion Parlicment interfring Few
other commercizlly important sul.jeety
were made matters of special  discussion
Nearly all <uch  topics, however, were

dragged In somchow into the debnte on
the War in South Africa.  ‘T'o one gpeaker
the war suggested the Nationnl Polies, Lo
another preferentinl taniff, to a third the
provincinl  elections . Manitoba, (o n
fourth the provincial elections o Prince
Udward Island and to a fifth the dity on
binder twine Rambling ant irrelevant as
a debate hho  this  must  have  oeen, it
brought ovt one fact  wlueh  few  were
aware of, that the rank and file of the Y, 8t
contingent were paad ot the rivve of 1
cems per day.  Mr. Bo.cden, Mimster  of
Mihtia and  Defente, did not appear Lo
know thiz, and on bemg i st " wondd Le
now pay them the addite w10 cents ™
rephied “*Yeo! It was a pretty  shaep
tarn but you made 1t 7 Mr. Foster interpo-
lated s connection with thoinerdent, |, This
member and Mr Penny, of Mot o], 2wl
sote others did good cork oo reducing to
their proper size a8 students’ frohies  the
Montreal  disturbances, whieh  certiands
were neither rehigious nor politweat. M
Ifoster's nterruption of a descriction how
Laval windows were broken by frozen po-
tutoes. “‘Were they Conseryvalive poto-
toes?’ showed that any politica cause was
riduculous?’® Not dircetly connected with
business the Redistribution Ball was, not-
withstanding, a more imporiant and n-
teresting subject  *0 busiess  men It
wus shown to  huave three great recom-
mendations, no  gerrymandering purpose

the true basis of county brundaries and
agreement us far as i. possible wnh  tne
22,000, the unit of populition, Tie

strongest argument  agaisst the Bill was
that 1t was untimely since the census and
its result,, redistribution on it a5 beas
would come on, in about cighteen Mmonths
andway. ‘This argument. was :pet by  the
statement that wrongs done to consti uen-
cies 1 1882, 18492 were in oxistence  stili
and that it was never untiv oly to remedy
wrongs.  I'o oratorical  uestions answers
are not wanted, but ty the question &I ane
advoctte for the Bill *what are the menits
of this Bill,”” an opponent took «ll by sur-
prise when he answered *‘None.”' ‘) he sup-
porters of the Bl interrupted in a smul.r
way as when one repeatedly sud "Wt
about th: gold watch ?** This watehr Seewns
to have been given as present to soiue re-
turning oflicer, for mampuwlating u  ballot
box. A great ¢ral of partizan feeling was
shown on both sides, the clash of which
produced sparks of wit mare or les3 rood
natured. ‘These were very amusing bat as
the Bill is controversinl matter *he bx-
change News gives no opnon abant :f,

CANADIAN PACIFIC.

Asiatic emigration to Canada s in Irit-
ish Columbin denounced as an eviy) eud i<
sotL *ht to be severely restricted by mare
stningent  legislation,  hut jt s doing a
great service through the apency of this
company. ‘Jhe annual amount receivesd Ly
the Pacific Co. from Chinese culgriants by
1its stoeamers, which is between a punrter
and half @ million dollars, may be left out
of the count altog ther in the service ren-
dered to Canada this enngration A
new muarket for wheat has been thus
opene’t up in the east. Chipamen. return-
g as they  usually  do to thar native
Iand, carry back with them a hhing they
have acquired for Canadian cereals. espe-
cially wheat in the form of flour. Over
10,000 Chimaen  have, simce 1888, re-
turne’ to China on certificates of leave,
that s, with the mtention  of returning
here, and as man} without certificates in-
ter ding to remain there. In 1897 there
was exported to Clhina whest flour valued
st SO.002, and i I8UY the quantily is
sqid to hare incrensed.  These would pyes
he great detlings of the castern marke: f
1t were o full grown market., which it is
not, but thed are notable transactions of
a marhet just becun A larger business

’

than thus s done with Japan i wheat
Over 8,000 tons were expotted to Japan
i I8Y], having something hke o yvalue ot
R200,000.  In 1509 the tous ot wheat
expor ¢d there were considerably  more
thun this The apparent inualality o1 the
wheat markets to advanee the valaes ot
the duferent kands of gras s v daoly
W Kreater anportance 1o this eastera ont
let for Canadian roduce.  If tins outlet s
tao strengthen the gran market here, the
Pacific Company, having by its ratlway
steamers opened thie market, wall be en
utled to the chief credit Wath the eacep-
ton of one or two days' marheting, Da-
ciic husiness was comiparatinvel) wnmsmti-
cunht, the vartous days’ shares numbering
200, 35, 55, 855, 225 and 175, Up to
WwWednesday  there had been no gam nade
in the high and in the low price, an ad-
vanee of 34 had been made.  The range of
Thursday’'s prices were between 93'; and
0534, S0 that stockh price was not muteri-
wlly different from  last  week. Usually
some reason can be given for staoninney,
but none of those assigned uppear o be
suthicient Pregidentinl - yvears  are ondy
sometumes stagnant, and the Finance bjll
15 too local to mahke  all markets ulle
I.ondon has been strong an the matter ol

prices, but the eneral anterest  which
alone causes o henlthy markhet has heen
absent  Strength of Metropolitan and 3rd

Menue in Wall Street was not gonmne
enough to nvigorate the generanl hst  The
local market has  heen  perhaps less an-
pressionable than any. )t has in Trac-
tion stochs made  several  triding guains,
also in Gas and m Canadian Col. Cotton,
but has done so on trading much hghter
than usual ‘The  Daeific Company pre-
sents as good a front as ever to the en-
quirer  Its exrmnes for the week ending
March Tith were ~525 €00, which shows
anoancrdise on the Ssane week’'s carmngs
of last aear of 831,000 Tt s negotiat-
g for extensions anmany places, 1t s re-
sisting  successfully unfair aggressions
about rates, and acting with fiumness and
wisdom so that  stockholders’  contidence
15 unabated Position ot the stock s if
anythiny a little hgher, and the convie-
tior of the ILixchenge News s that sharp
advances will come because they are mer-
ited.,

MONTREAL STREET RAILWAY

‘The winter car service 18 not so good asg
the company would like and as the gen-
vral public need.  That it is so good as 1t
15,15 secured by making the streets nearly
useleys for other convevances.  ‘The City
Huall Committees, which look after the
amenities of the streets, exert th.emseles.
no Joubt, but they do  not e or* themn-
svlves enough.  There must be some way
out of thig annual winter difliculty, even
jor a city that has no money to do it If
the company is paying all that it is en-
t. 'ed to oo, and it would scem that it
18, since this point 1s never pressed and s
only mentioned oceasionally, impassable
streets must be borne with tiil city finan-
ciers have Jearcea  economy—not merely
that aspect of 1t that consists in cutting
down expense, but that & her aspect of it
which increases income.  For instance, the
thougands of dollars lost to the city m
connection with the last loan woild have
been useful for removing snow. in the
future, franchises need not bhe given away
for nothing or for inadeguate considera-
tions, Care in these partiralars and the
stamping out of hoodle 1would keep the
cily in funds enouch for its many require-
ments.,  Thot the Street Railway cor ser-
vice has nearly ot the better of  the
ctorm is reflected in the letter earnings of
the weekh. Thege have never sunk loswer
than three thousand and a hali hollars,
and have once at least gone hevand five
thousand a day. In all cases these <how-
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ed increases in the same days of last ycar,
the smallest increase being 810%t and the
largest $792. The week’s activity in
Street brought out on the various days
100, 485, 400, 631, 340 and 277 shares.
The new stock authorized by the meeting
of Monday to be issued was in tots of 25
shares on the markets from Tuesday ou.
The price these latter secured was avout
270, while the old stock was taken at
from 30514 to 2991%. At these prices the
high was advanced 115 points and the Tow
has receded 2 points. The recessions took
place towards the end of the week for
after the stock issue there was some profit
taking. Moneyed people will find Street
very well worth considering. They are
able for themselves to discount the high
price and estimate what they would care
to do in present circumstances and in
view of future contingencies. When Mr.
James Ross has returned from the other
side, directors of Street will be in a posi-
tion to complete all arrangements of the
Triple Alliance, Street, Chambly and Elec-
tric. Mr. Ross will sail on the 24th of
this month.

TORONTO STREET RAILWAY.

A formal letter from the company to the
city Board of Control was to have been
submitted on Monday embodying four par-
ticulurs about which the company bound
itself to satisfy the board and end litiga-
tion. In terms of this letter the company
has agreed to givenight transfers, one par-
ticular complained about; to arrange such
a form of annual statement as will con-
tain no unsatisfactory omissions; to
build 100 new cars, 60 this year and 40
next year—the board’s demand being for
210; and one month’s experiment on one
line, probably Church street, to prevent
crowding of curs by gates on the plat-
forms. As the meeting of three represen-
tatives with the Board of Control was
considered by both parties satisfactory fer
the present, the letter’s regulations will
likely at once go into operation as bind-
ing bye-laws. The movement of the stock
has been one of very little change. High
price and low show a gain and a recession
of about the same fractional dimension,
indicating that the considerable activity
was about equally divided. It was selling
on Wednesday ex div. (1 per cent.) when
around 100 price was about equal to the
best of the week. The company is show-
ing still the same great earnings which
now for a long period have heen most sat-
isfactory. They are every day about 1-7
part greater than they were on the same
days last year. Arguing from this, one
begins to think that, notwithstanding in-
increased outlays, the profits may war-
rant ere long an increased dividend. There
is no official hint of this, but the company
has been making splendid showing for
some time. The outlook for the couipany
and for stockholders presents a most sitis-
factory appearance.

ROYAL ELECTRIC.

Affairs are progressing as usual ‘n a very
favorable way and all matters connected
with Chambly and Street in abeyance till
Mr. James Ross has returned Irom the
other side was the semi-official announce-
ment about Flectric. Industrial com-
panies generally maintain that it would
be disadvantageous to place many details
of their earnings in public view like rail-
ways. This custom of theirs is a univer-
sal one, so doubtless there must be good
reason for the custom. American Steel
and Wire was a lttle more explicit than
most and its example may be followed by
ofhers. Electric officials are always open
with unusual features which may interest
the public. There was nothing unusual the
last week. There was press of work of
buying, manufacturing and of selling on

a basis which earned large profits. The
credit of the company is sufficient for all
its wants and its present position is one
of increasing strength. On the market
Klectric has been active to a moderate ex-
tent and has held to its values of the pre-
vious week. Prices have had a very nar-
row range from 194 to 192%. Industrials
on other markets have declined on fears of
labor troubles in the West and possibly
have had some weakening influence on
Electric, but good buying support has pre-
vented recessions. There has been livelier
public interest than the past week’'s and
there will be brisker buying ere very long
when Electric will be expected to do some-
thing more than merely hold to old marks.
Insiders claim that the present is not too
high a mark and that the stock merits
several more advances.

MINING STOCKS.

These this week again, showed remark-
able activity which, being accompanied,
however, with lowered values generally
speaking, gave a somewhat sinister ap-
pearance to activity which otherwise was
very desirable. Another week’s closing
down of War Eagle, for some nominally
good reason, has shaken out another 10,-
000 shares, with the unavoidable con-
sequence that there was a decline of 6
points to 135. Suspicion is growing that
the vagaries of War Eagle are instances of
manipulation of the mine, not of the stock
bhut of the mine itself, inthe intercsts of
some kind of family compact, and that
these stoppages are a manufacturing of
evidence against the Cooper machinery now
the subject of doubt litigation, the mure
War Eagle is looked at, theless satisfac~
tory does it appear.

On something like 50,000 shares, Virtue
has not declined. Several holders of a
year’'s standing who bought in about k2
have not sold their holdings. This indi-
cates that the. mines prospects are. gene-
rally considered to be excellent. Assay
values from McGill laboratory certifiy to
values of from $2,000 to the ton.

Heavy realizing sales of Republic stock
depressed it from 116 last week’'s high
price to 114 this week for high. Unless
better management restores public conf-
dence the rush for profit taking is perfect-
ly excusable.

On hali of the liquidation apparent in
Republic.  Payne also declined 2 points Lo
135 as high price. This mine is under
able and honest management. Tlolders are
satisfied that their holdings are chiefly
considered in the mines operatinns.

Advance of Montreal-London is a juere
incident of the week. The ¢nujany s
good for all it has promised to do Its
operations, however, are on pr perLies
which, though fairly good fall short of ex-
pectation.

OTHER BUSINESS

Richelieu and Ontario was iractionally
lower this week. Amount of business done
was very much less and the few sales of
new stock, 3 points lower than the old
stock was its only noticeable feature.
Twin City at 6514 secured a gain of 7 on
the high of last week. Common stock of
Halifax on light trading went at 97, a
price lower by 114 than the highest mark
this year. The weck’s quotations for bank
stock exhibited little change. An occasional
sale of less than 235 shares scored a little
higher but the average position of bank
stock is practically the same as last week.

Advance of 1 point was made by Mont-
real Telegraph and of 15 point to 801, by
Intercolonial Scrip. Montreal Cotton on
less than 25 shares sold at 614 recession
from last week. Highest for the year as
yvet was made by Canadian Colored Cotton
at 81, while the bonds to the amount of
$1,500 changed hands at 100, the same as

-

last week. There was advance of 1 point
made by Dominion Cotton at 103l,. The
prices got for DNominion Coal pfd. and for
Dominion Coal Bonds were identical with
those appearing in the last range. On
very unfrequent trading a quotation 3
higher was made by Montreal Gas which
sold at 191. The 101 secured by Com-
mercial Cable Bonds showed an advance
of 84 on the previous week’s high price.
Transactions in Bell Telephone were too
small to establish a quotation, but they
were put through at previous prices. Du-
luth (com.) at 6 and (pfd.) at 16 showed
fractional advances. ‘Together 475 shares
changed hands on Friday.

In no kinds of stocks have prices done
anything more than keep up to the stan-
dard of earlier valuations. In Traction
and in mines there was satisfactory
activity. The record in other stocks was
far below average. Apathy on the part
of the public continues still. People con-
nected unprofessionally with securities
have evidently their own way of looking
at general conditions. Prospects are by
some brokers considered to have become
very much brighter this week.

MONTREAL MINING EXCHANGE.

OPPORTUNITIES FOR INVESTORS NEVER
BRIGHTER.

PAYNE WILL SOON JOIN THE DIVI-
DEND PAYERS AGAIN.

VIRTUE REMAINS FIRM ROUND THE
$1.00 MARK.

OLD IRONSIDES AND KNOB HILL ARE
CHEAP.

BUSINESS ASSUMES BETTER PROPOR-
TIONS.

REPUBLIC STOCKS WEAKER.

SLOCAN SOVEREIGN A PURCHASE.

Range from March 16 to March 22, Inoclusive.

Sales. High Low Close
5 6560 Big Three.. ..cccuet . 9 8} 8}
7,900 Payne....ce--coue . 135§ 129 133
4,800 Mont London....... 31 29 30
1 000 Mon.e-Christo....... 4 . enes 4

500 Rathmullen .....c... b ceren 5
28,000 Deccay -.covev-veeees 6 51 6
55,080 Deer Trail Con...... 12} 10} 10}
17,500 Republic......... . 1:6 103} 104

3,450 Slucan Sov. .eeeensce 32 31 31
18,850 Virtue....... vee erens . 101 97 97
3,260 California.eceeccesces 9 8 9
2,000 Okanoyan... 3 2 2
13,0600 Knob Hill....c.cea... 56 60 55
2,750 Mont. G. Fields... 6} 6 6

1,000 Granby Smelter.... 40 40

500 Centre Star.......... 133 eeeeee 133
500 North Star. ... ... 120 120
8,500 Old Ironsides .... .. 70 70
16,000 Can. G. Fields...... 6} ... 64
1,000 War Eagle ..ccceeuee 132) cerees 1324
BLU00 GiDbererseecscrserers 24 aeeas 2}
1,000 Kinguoiionevenenns 14 . 14
500 Morrison .......eee00 3 vevnes 3

It is a long time since such favorable opportun-
ities presented themselves for the legitimate in-
vestor in mining stocks as are now offered in our
mining markets. Millions of dollars will be
mined during the coming months throughout the
different camps, and prospects were never
brighter for a long continuation of this outpour-
ing of wealth. The almost num'.erlers proper-
ties are being develuped and worked with gratifv-
ing success. The smelters and n.ills will soon be
running to their greatest capacity.

During the week the market has been active
and the trend of prices for a higher level. The
market would still have been more active had
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ot holders of stock boen reluctant to part with
thuir holdings at presont low prices, while inves.
tors cqually deslrous of gotting in at bottom
tiguree procrastinate in the vain hopo th ,
pricos will atill tako a greator dechne. We beo.
hevo tho hupes of the Iatter class will not bo
reabized, and instead of lowor prices an advenco
will most likely take placo,

vinrrr --This stock has continued to be o
staunch fuvorite. Holdors are most unwalling to
part with thoir stocks and although no new lovol
has beon rocordod durtag tho week yot the stock
wae heold firm round tho $1.0¢ mark. Tho Cum-
berland mino is undoubtodly n wondor. Recont
ansays mado by McGQill authonties given vulues
mug'mg tronm) $1,600 to $3,000 por ton, and when
it 1s routembored that tho dircctors figure that
substantisl dividends cauv bo paid with §50 orv,
what can bo paid with oro such as this

Pavyk durtag the fore purt of tho weok was
inchined to react, there was, however, n firmes
teudency later.  The range has been 1.354 to
1.29. Tho closing quotations being 1.33. We
strongly recommend the purchase of this stock
for tnvestment purposcs on all recersions,

Rrrusuic has roacted to 1.054, this is a coae
mderable rocession from 1,16, Should the buy-
ing orders continuo we look for it to regain some
of st lost ground.

War Eaarx has been one of the silent issues.
Work has boen tomporary suspended, but will e
resumed during the early part of tho weok. Its
confrere Contor Stur sold at 1.33, The demand,
however, i8 limited in both coees. Shipments
for tho year so far, amount to 17,620 tons for the
two mines.

Dekr  ralL Cons—In contradistinction to the
<luggishness in most stocks this iesuc has beon
active and lively. During the week over 53,500
shares have been sold, the price advancing to 12}
cents, Investors seem to realize that the stock is
cheap and aae of the best paying things offered
for sale. Thin cousolidated Company has nirendy
p»id over $65.000 in dividonds, and, as far as wo
oo ascortain both mines will continuo Lu we
worked in the intercsts of the shareholders. In
answer to tho recent invitation issucd by the
premdent aeking for an opinien on the matter of
quarterly dividends, we understand, that so far a
mnjority of sharebolders havo expressed them.
solves a8 being in favor of tho change. Duning
the wintor months it is somotimes impossible to
ship on account of tno impassability of the road,
The mino being situuted over 40 miles from the
railway. If tho chango to quarterly dividends is
adopted, the large amount of ore that is availahle
for shpmont caun be transported to the railway a
month later at much less coat.

CaL1roRNIA has boen steady at thelate decline.
The lowest price at which it sold was ob last
Monday when it realized 8 cents, s'ce then 9 has
been freely bid, we are in favor of purchasing this
tock. ‘The machinery, ordered last September
is now arziving at tho mine and will be installed
immediatoly. The machinery consists of a com-
pound compressor provided with all the lotest
improvemouts and is to be driven by & 60 horso
poiror olectric motor. When all the machinory
starts therc will bea largo number of men om.
ployed on he California, as the intention of the
managoment is to push the dovelopmont work on
a comproheasive sealo.

Srocay  SovenrrteN-—Whea a stock holds
its own on the prusent market it cortainly shows
a atability that must have somothing besides
advertising ite merits to support it. Slocan
Sovereign has been steady round 32c. througont
the weck as woll a3 for wooks past. Tho teading
hus not boes heavy 3,400 sharces constituting the
week’s pusiness. Thero are, however, eubstan-
tin buring ordors under tho m:. ket nnd a steady
and su istential riso in prico is anticipated.
“Moxta val-Loxpos hes been dirappointing
in soveral respects, it has fatled to come up
to the expoctation of the sharcholders, great

things wore oxpected of it durmg the weuk
which ko far huve failed to bo renhized. The
averago for tho weok hax beon 30 cents and the
mngro 31 to 30.

Dreca~Sineo tho snnunl meating which was
held last Saturdny thiw stock hue boor quito
activo and wgood demand. The lowest at winch
it sold was at 6e. which war jurt beforo thy meot.
ing, smmneo thon it hax sold repeatedly ot He.,
27,600 shares changing  hands., Tho aunual
roport utates thut a rroodly atmount of dovolop
ment work has been accomplishod, but that the
troasury 1w sadly 10 teed of funds,  Tho meeting
finully ndjoutned untit nect Saturday.  Tho dir.
eerore clectod wero, W, ¥, Burland, John Hyde,
€. €. Cornalle, J. N. McKin and Bannol Sawyer.

Nourut Star—This mne which s chiolly owned
"y Messrs. Dan Mann, W, McKenzio, James
Roseand Sir W. Van Horne, has during tho week
cntored the ranks of tho regular shippers,  Great
things are expocted in tho near futare in tho way
of dividoncls. W< enn recommond the stock to
the coutiour in star. At presont shipmen's are
proceeding at tho rato of 100 tons a day. The
stock sold during the woek nt $1.20.

Gowpes Srar has boon noglected, locally, al-
though in tho West it has boen inclinod to be
weaker, solling orders havo beon plentiful, but
without result, the domund boing poor. The
work on tho propoerty is progressing, tho mill is
pounding away, and the extension of tho drifts
ay tho sixth level is showiug up a finobody of oro.
The oro Intely, is eaid to be improving,

OLb ixoNsives avp Knos Hini have both
boen u der prossure during tho past week. The
The selling hus been mostly for westeen account.
Tho former selling for 70 conts and tho latter for
50 cents. Grandby smelter has also suffered to
somo oxtent und has rold at 40 conts, and assoon
as the smolter is blown in wo look for an enhance-
ment in price. Smolting is very profitable when
carried on undor proper conditio.us and we know
that tho Crauby plant is up to-date in over -
respect.  Wo should advise the purchuse of all
throo of these izsues on every occasion.

B1¢ Tunrv—Trading in thia stock has beon in-
difforent and siugmsh. Nine cents has beon the
prevailing prico. Buying orders have heon plen.
tiful but they aro fractionally bolow the maurket.
Sullers in the mean time have be 1 fiem.,

TORONTO MINING EXCHANGE.
Range for the week.

Sales. High low Clos
41,0 Gold Bills.......... . 43 4 4}
48,625 Deer Trai) 12 mi 1}

6,000 Republic..cs...ereene 1054 105 105
2 600 White Beatoviereenee. 2 2
16,500 Golden Star.ceeeenn. 183 16§ .63
1,250 Wor Esgle.uns 188 132) 130
11,600 Rathmullet..eerss 4 33 33
5500 Dadaveiles....... - 3 Q a
2,125 Rambler Cariboo... 24 20} 22}
16,500 B. C. G. F..oeenes N1 ] 3% 3%
800 Virtu.evereres vn e 99 e 99
3,00 Fairview...c...... 4 31 33
3,300 Montreal-London.. 313 30 30
10,600 Hammond Reef.... 14} 13} 13}
500 Olivo coreerens sersenes 46 cess 43
1.000 Morning Glocy..... 64 54 5} ]
2,000 Afinnehaha..cceieees G} 1] 5

500 Waterioo.. ......... 53 ... . 67
500 Knob Hill..... &8 .. 58
3,600 Big Three..... cee 83 8} 83
50D PAFNO.cerrerseeverssne 133 ... 133
7,500 Princers Maud...... ':2 63 83
3,000 Lone Pine..... - 17 18 174
2600 Van Anda.crecense. 5 43 43
600 Centre Star..c.e...... 130 veeeee 154
1.600 Athebagctumina. 25 21 21
2,000 Jim Blrito cveeeennes 171 17 17
1,000 Monte Christo,...... 7 S 33
fi00 Noble Five...ccvnae. 8 8
1,000 Northern Belle...... 13 . 1§
6,000 C. G. Fields......... 6} 83 64
B0D Tamarnc .oeeeeevenene 7 7
1,000 Clanogan.cesenses 8 wieens 3

STANDARD MINING EXCHANGE,
{twuga for tho wook.

Sales. High  low Closo
10,800 Gokion Star ......... 19 17 173
5,00 Ry Throo.... 8 ... 9
T.300 Fuarviow coeeveeeenees 4 e . 4
10,500 Gold Hills ..., " 5 44 43
2,60 White Beur. wveeviene 24 2 2
2,600 Ruthmullen . 4 cevres 4
8,800 Republio ..oooveneen. 114 104 104
4,600 Can G. Fields .... 64 ] i
12 500 Deer Trail ... ..... .1y 104 114
L0 Olive........ e 40 40
5,000 Monte Christo ...... I [}
5,000 Dardanelles.......... R S 3
8,500 Athahasea............ 20 264 273
3,800 Virtue .....ae « evernes it} f8 08
2,000 Moutreal-london... 30 28 29
1,000 laone 2ine............ N evenee 17
500 W. D. King. 16 venses 15
5000 B.C.G F.. . 33 33 3
8,009 Neorth Belle . .. ..... | ¥ RO 1
1,500 Evouing Star........ 84 8 8
600 St. Blino eeve veeeee 2 e 2
1,000 Walerioo e 6 e 64
3,000 Flag Hill ...l 7 23
1,50 Hammoud Reef ... 144 ..ol 14}
30J Rnmubler Cariboo... 21 21

RQSSLAND MINING EXCHANGE.
Range for tho woek,

Salos. High Low Closo
84,000 Ginab.vervucercornnns 2 2 23
20,000 Re . hmullen.d.. 33 2; 3
51,400 OL.onogan vevveevnaes 3} 2 2

5,400 Pxoriniaa... - 44 ... 43
2,000 Tamarac ceeeees [}] [
2 000 Homestake ..c.ceese.e ] cerone t
2,000 Rambler Cariboo... 206} 2 o4
5,000 Evening Star..... .. 8 cosees 8
2,000 Ropublic.... 1128 111 11
1,200 Rambler . .. coveeeee 23 21 o1
500 Princess Maud...... 8 ... 9
00 Mountain Lion...... a3 s 93
540 Lone Pine ..cveeen.ne 168 ... 16}
2,600 Wintipeg verereerrs 13 °, %

BARTLETT & S'ilTH,
MINING AND INVESTMENT
BROKERS,

Members of Mining Exchange.
BTANDARD CHAMBERS.
151 ST. JAMES STREET
MONTREAL.

Tolophono Main 2069, 4—<¢——
INSURAKGE PoLICIES PURCHASED OR L0ANS MADE THEREON

{.. J. FoRraRT. R. Mc uav

L. J. FORGET & CO

8TOCK BRUKERS,
Members of Mor.real Stock Rxcrange.

1713 & 1725 Notre Dame Street,

HONTREAL.

Tolophone 15. P. 0. Bos 398

Cripple Creck Gold Stocks

BOUCGHT AND SOLD
ON COMIMISSION.

MECHEM, CAMERON & €0

57 Canada Life Railding
MONTREAL.
Tel. 3ain 389,




8 THE EXCHANGE NEWS, MONTREAL, FRIDAY, MARCH 23rd. 1900.

THE SLOCAN DISTRICT

AND THE FAMOUS

PAYNE MINE.

HE resumption of work and the announce-
ment that substantial dividends wiil again
be the order of the day in the Payne mine,

has brought that property and the district in which
it is situated prominently befcre the public. The
interest the general public are taking in this pro-
perty, as instanced by the activity of the stock on
the different exchanges during the past few weeks,
together with the numerous enquiries received
from our subscribers about the stock as an invest-
ment, has led us to decide that the time is oppor-
tune to give our readers, as briefly as possible, a
resume of the history of this wonderful property,
and the district in which it is located.

The Payne mine, holding as it does the proud
distinction of having puid out in dividends within
a given time more than any other mine 1n British
Columbia, has made the Slocan district famous.
In conversation with a mine owner from this dis-
trict, recently, he made the statement, which we
have since found is correct, that the Slocan dis-
trict is the only mining district in Canada, whose
mines have been developed without the aid of
outside capital. The ore in this district is so
vich and so easily mined that the proceeds of the
sale of the ore taken out in the course of develop-
ment, has in every instance furnished sufticient
funds to enable the owners to not only proceed
with their work, but to put on one side from
time to time comfortable sums in the way of pro-
fits.

We are indebted to Mr. Cliffe, editor of the
Mining Review, published at Sandon, B.C., fora
good deal of the informatiou about the ‘' Slocan
District,” gleaned from his work on this district,
published last year. In this work he claims
the Slocan country, so far as prospecting has yet
made revelation, to be the principal silver lead
district in British Columbia, and we might add
that so far as we have been able to find out, the
Payne mine is the banner property as regards
quantity and quality of ore in that district also.

The Slocan Country is bounded on the south
by the west arm of Kootenay Lake and the Slo-
can River, and Slocan Lake ; on the west by the
Slocan River and Slocan Lake; on the east by
Kootenay Lake, and on the north by a height of
land or divide between the rivers flowing north-
erly und southerly. It has an average width of
about 35 miles, and a length of nearly twice that
distance. Within these boundaries, so far as
prospecting to any great extent has been prose-
outed, are situated the chief, and we might say,
the only silver-lead mines of any great import-
ance in the country. As mineral bearing areas
in any country have irregular boundaries, much
gold and other minerals are found in some pro-
perties within these outlines, as are silver and
lead in many mines without them, as forinstance,
the Silver King and other mines at Nelson. Lo-
cally speaking, however, the Slocan is of much
smaller dimensions than the district outlined.
In fact, we might say the Slocan proper is limit-
ol to a wirth of 10 miles or ro, from a straight

VIEW LOOKING FROM PAYNE MOUNTAINS SHOWING GENERAL CONTOUR
OF THE SURROUNDING COUNTRY.

line down from lake to lake, from Silvertown to
Kaslo, important points on the east and west
boundaries. Within such belt are the principal
sil ver-lead mines of the country, if we except the
Silver King, the Athabasca and one or two other
mixed mines at Nelson. Those to the north of
this strip or belt, such as the Lardo properties,
and the Nelson Mines to the south, are not pro-
perly speaking silver-lead mines, a8 they possess
proportions of gold, zine, copper and other
metals. Small percentages of these metals are
even found in all the mines of the Slocan, but
they are relatively so small as to beleft out of the
calculation in any ordinary description.

The geology of the district disappoints the ex-
pectations of most people who have followed min-
ing in other silver-lead districts of the world
The lower or granite or granitoid rocks pushed
up through the metamorphosed stratified mostly
slate formations of later periods occupy much of
the whole area. They differ considerably in ap-
pearance and color. Many of them are grey,
others characterized by black mica and frequent-
ly with much black hornblende. In many locali-
ties they are not unfrequently coarsely porphy-
ritic with large twined field-spar crystals. The
granites all appear to be intrusive and of later
date than the stratified rocks, much changed in
contacts. The entire rocks of the district bear
evidence of having been in ages past subjected
to immeasurably great pressure in the movements
of the earth’s crust, which threw up the several
mountain ranges of the entire west coast of the

continent. The stratified rocks borderirg the
granite area are of great thickness, prohahly 25,.
000 feet, and are supposed to be archwon.

Everywhere there are evidences of eruptive
agency, and perhaps volcanic in some particular
localifies. For the most part on Slocan Lake and
for some 15 or 20 miles towards Kootenay Lake,
slates or a series of dark shales with limestone
everywhere abound. On Kootenay Lake, green-
ish diobase schists interbedded with some slates,
argilites and limestone everywhere meet the eye-
Generally speaking, in contacts of grinite and
slate, mineral is most anxiously sought after and
most frequently found. The numelous faults in
the slate and limestone formations, which occa-
sion much of the impediments in the way of
speedy development, are doubtless the result of
the lateral and upward pressure to which the sur-
face in the district was subjected in the cooling
process of past ages.

There ure two commonly advanced theories for
the formation of the mineral deposits in the rock,
each having strong arguments for and againet, to
the practical miner. They are called respective-
ly the ‘lateral secretion” and the ‘‘igneous
theories.”” The metal 1s found in fissures or
veins in the rocks, which run diagonally across
the hills, and often to the tops and down the
other sides, with more or less regularity, but fol-
lowing no apparent rule of uniformity. Mining
so far has not investigated the circumstances ;
but it may be that in some instances, at least,
these fissures cleave the mountains from summits
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to bases, and the rocks below them, and are filled
with ore as on the surface. This, however, is
only speculation. The direction of the fissures
across the country is called the stroke, and their
sides the hanging and foot walls, respectively.
The strokes appear to be determined to a large
extent by the course of the mountain ranges. In
other words, the subterranean force or forces that
threw up the rocks into mountains determined
the course of the fractures therein. As the veins
are irregular in width in given distances, the
sides in some places coming together and in other
places separating to great distances, the seams
of metal are irregular in thickness. In som®
places where the sides are close together they
«¢pinch out,” or wholly disappear, and in other
places they greatly expand, forming what are
technically called chutes. The explanation for
this regularity in width of seam, may be given by
the sides after separation coming together uneven-
ly, the one dropping more than the other. This
pinching out of ore in fissures has often led to
the abandonment of operations, when extended
work by others following the abandonment re-
sulted in the opening up of profitable properties.
In many instances better ore is found where the
scam is thin than where it is thick,and generally
gpeaking where the seams of properties are thin
the ore is of higher grade than when it is more
abundant, quality and (uantity appearing to al-
ternite one another, Width of seam, too, ap-
pears somewhat characteristic of locality, those
around Ainsworth being the widest in the dis-
trict. ‘

The mineral or ‘¢ pay streak” of the fissures

seldom or never occupy their full width, but is
generally enclosed in a geological mixture techni-
cally called gangue, which, in this district, con-
sists for the most part of quartz; epothic iron,
blende, etc.

While the origin of the fissures cleaving the
mountains from top to bottom and to an unknown
depth is various, the gradual process of folding
upwards in the elevation of the mountain system
will account for most of them. In these lie em-
bedded the metals for whose origin the two
theories referred to above have been advanced.
Some are of the opinion that the elements of
which these metals are composed were originally
in “ the country rock” or the walls of the fis-
sures, and that chemical agencies, or the action
of heated alkaline water from below and cold
water from above coursing through the veins
brought it forth as a deposit in the cavities, as
coal has been created from wood through the
operation of ages.

Others, again, are of the opinion that the
metals were in the gaseous matter occupying
space before the heavenly bodies were called into
existence, and that as the cooling process con-
tinued they, being heavier than the surrounding
elements, dropped to a lower level when the
granite surface of the earth was being formed by
cooling. As the globe matter cooled and the
surface shrank, breaks occurred and the under-
lying metallic matter was forced up through the
fissures. As the veins are of uneven thickness,
and as it is nothing uncommon to find bodies of
metal lying against the walls worn as smooth as
a plough share, and creased like one much used,

TRAMWAY FROM THE PAYNFE MINE]TU THF. ORE HOUSE,

this appears to be the most plausible theory. The
wearing of the soft metal against the granite rock
in the upward pressure fully explains the smooth
worn surface. Again, one of the first surface in-
dications of the presence of metal bearing rocks
is ‘“blow outa” or pieces of rock at least of
igneous, if not of actual volcanic origin. The
gigns all indicate the existence of subterranean
forces at work when the metals were making their
appearance near the surface.

As regards prospecting, the ordinary reader
would be led to suppose the minerals would ap-
pear on the surface of the rock, and 80 .they do;
but on account of the long ages that have inter-
vened, the seams are now for the most part cov-
ered with the remains of vegetation, broken rock,
and the other accumulations of ages. The nearer
to the top of the hill one approaches, the less of
these accumulations ; and a8 a result, the sum-
mits are the favorite fields for prospectors, Evi-
dences of the existence of minerals are not want-
ing at the bases of mountains, or even in the
gulches traversed by the streams. There are as-
surances in many cases that seams or ledges ex-
tend from summit to summit of hills, and that in
the valley traversed by the summit fed stream,
broken pieces of float ore are frequently seen.
In gold districts these pieces are ground to dust
by glacier or other action, and constitute the
placer diggings.

In the Slocan, however, there are means
peculiar to itself for finding the ore bodies in the
fissures. Sometimes the snow or landslides so
expose the metal bearing viens, that they are
readily seen by the prospector. Instances are
not unknown in which the upturned roots of fall-
en trees lay bare the smiling metal in the crevices
of the rock. The most common means, however,
is this : The prospector, some distance down the
hill, finds a piece of ore, changed and worn it
may be by the action of the elements through
ages. The prospector knows this has been broken
off fiom a cresting or copping of a mineral lead.
He considers the lie of the hill, to ascertain
whether it has been brought down through an
irregular or sinuous course by a elide of some
kind, or rolled down of its own accord when
broken from the body by some force or agency.
After fully considering these surrounding circum-
stances, he starts up the hill, pick in hand, test-
ing the rock at intervals, until, if fortunate, he
discovers the original source of his find.

As regards shipping facilities, though some
amall sections or links of railway are still required
in the district to advance the handling of the ore
produced and bring in the required supplies as
the mines are developed from time to time, in the
main the district is very well supplied with ship-
ping facilities, The main line of the C.P.R. rung
through Revelstoke, a short distance to the north;
the Crow’s Nest branch runs through Nelson to
the south and westerly ; the Kaslo and Slocan
road runs from Kaslo to S8andon, witha projected
extension to Slocan Lake to the west ; the C. P,
R. has the Nakusp and Slocan line from Nakusp
to Sandon, with boat connection on Arrow Lake
to the North, connecting with the main line at
Revelstoke ; the C.P.R. bas a fine passenger and
freight service on Slocan Lake, joining the rai
sections, and the C.P.R. and K. and 8. Co. have
excellent steamer service on Kootenay Lake.
There are besides two railway lines to Spokane
across the boundary at the south. Short lines
will yet be required to mines from these branches
as time opens up the properties, but at the pres-
ent the facilities are quite complete. The two
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short lines of railwayYnamed have their termini
at Sandon, some ten miles inland from Slocan
Lake.

The Spokesman Review, in its special mining
quarterly . published in the summer of 1889,
makes the following interesting statement about
this district :

Early in July, 1891, John Seaton and Eli Car-
penter, two prospectors, left Ainsworth, ‘Britisl
Columbia, on an exploration trip to the lofty
mountains up the North Fork of Kaslo Creek,
which led them into the heart of the ‘‘Silvery
Slocan.” Ainsworth, on Kootenay Lake, was the
leading mining camp of a vast stretch of country
little known to the prospector, extending west
from the towering Rocky Mountains to the Ar-
row Lakes, and north from the International
boundary line to the Canadian Pacifie Railway.
The town of Kaslo was not then thought of, and
Three Forks, Sandon, New Denver, and other
towns that now bustle with life and activity were
yet to come into existence.

While eating lunch, on what to-day is known
as Payne Mountain, John Seaton picked up an
ordinary-looking piece of rock, the weight of
which puzzled him. He broke it open, disclosing
good-looking galena. Lunch was hastily finished,
and the two men started in search of further min-
eral, Float bowlders were found in abundance.
They located the discovery improperly across the
ledge, calling it the Payne. At that time they
believed the ledge ran approximately north and
south, and, under the mining laws of the Pro-
vince then in force, only secured 600 feet on it,
but subsequently it turned out that the ledge
ran east and west. They came back to Ains-
worth, bringing samples of the float. This ore
Eli Carpenter had assayed, and gave his partner
a lead pencil report of twenty-five ounces of sil-
ver. The result was go disappointing to Seaton
that he returned to his claim near Ainsworth and
abandoned any intention of again visiting the
Slocan.

But these samples brought to Ainsworth ex-
cited the notice of other prospectors, and William

M. Hennessy, ‘‘Old Bill,” as he was familiarly
called, quietly procured some of the ore and had
two assays made, that gave the rich returne of
174 and 175 ounces of silver and 75 per cent lead
to the ton. This information ¢“Old Bill” kept
to himself.

Things moved quietly in the camp until Sep-

tember. By that.time Carpenter had taken.G..B.

Wright into his confidence. The story told
Wright of the finding of the galena float in quan-
tity and of its value, this time the correct one,
caused him to outfit Carpenter and another pro-
spector, E. A. Bielenberg, to return to the dis-
covery. These men left Ainsworth on Monday,
July 22nd, by way of Nelson, up the Slocan River
and onto Slocan Lake, and returned the same
way to Ainsworth the eecond week in October.

In the meantime, ‘ Old Bill”’ Hennessy, not-
ing the departure of the two prospectors, and
hazarding a correct guess that they were return-
ing to the Slocan, hastened up to the claim of
Jack Seaton to tell him, and was followed there
by another prospector, Frank Flint, whom he
gubsequently informed of the correct value of the
Payne ore. ‘** Old Bill” told Seaton also of the
value of the float and offered to pay him wages
and an interest in all new locations if Seaton
would return to the Slocan. This he agreed to
do, and the three returned to Ainsworth and
made preparations for the trip.

« Old Bill's” brother, John Hennessy, then
came into the play. John had been suspicious
that something was in the wind, and asked his
brother if he could not accompany the expedition,
This request his brother positively refused, and
was as quickly told that, refused or not, John
would follow him wherever he went, and he kept
his word.

John Hennessy went to Jack McGuigan and
told him of his intention to go to the unknown
Slocan, and asked McGuigan to accompany him.
The latter readily consented, and, hastily gather-
ing their prospecting outfit, they loaded it into a
boat, leaving Ainsworth that night for Kaslo

Bay, and arriving there a few hours ahead of
¢ Old Bill's ” party.

When Seaton, Flint, and ‘* Old Bill” arrived,
they turned in for a few hours’ sleep, and, much
to thcir surprise and disgust, awoke the next
morning to fird Jack Mc(iuigan and John Hen-
nes:y camped on the shore r:ear by. Again John
Hennessy told the other party he was determined
to follow them, and again they refused. Finally,
acompromise was propcsed, that the party led by
““Qld Bill ” was to have the extensions of the
Payne, and the other party could locate new
ground. This arrangement being satisfactory to
all concerned, they left for the discovery by way
of the North Fork of Kaelo Creek, the route ori-
ginally taken to Seaton and Carpenter on their
first trip. ‘

Here fresh disputes started, as John Hennessy
staked the Maid of Erin on what was the correct
trend of the Payne ledge and its extension, while
the ground staked by ‘‘ Old Bill ” as the exten-
sion of the Payne, proved worthless. These
troubles were again patched up, and it was then
agreed by all that each should have an equal in-
terest in all the locations made, with the excep-
tion of the original, the Payne, which was owned
by Carpenter and Seaton.

During their stay in camp the party located
tweuty-three claims, ingluding the Payne group,
the Noble Five group, Last Chance, Ncrthern
Belle, Ruby Silver, R. E. Lee, and Slocan Boy,
some of which have since turned out veritable
bonanzas. They returned to Ainsworth about
the second week in October, with many pounds
of samples, taken from the different discoveries.
The assays soon became known, and then started
the first stampede for the Slocan. For the time
Ainsworth was a deserted camp, there being only
one person, a woman, left behind.

As the news spread, prospectors from camps

—&far and near hurried into the wild and lofty

mountains. It was no jaunting trip. Only the
most experienced and rugged mountaineers could
endure the hardships and the wearing toil. Three
passes were found into the new district, and all
required boating on tempestuous lakes or dashing
rivers, and after that the terrific exertion of
climbing lofty mountains tangled with dense un-
dergrowth and fallen timber. So dense was the
undergrowth that pack animals could not be em-
ployed. The fortune-hunter was required to pack
his blankets and supplies upon his back, and,
thus burdened, toil throngh the tangled canons
and slowly scale the lofty, snowy summits.

From the beginniug the Slocan country has
been considered a ‘‘ poor man’s camp,” because
the ores were rich, ‘the pay chutes came to the
surface, and the steepness of the mountain sides
permitted development by tunnels, thus relieving
the owner of the expenge of erecting hoisting ma-
chinery. Innumerous instances mines there have
paid profits almost from the first shot. Some of
them have paid millions of dollars, and more than
a score have enriched their owners.

“apital followed quickly the prospector and
the miner. It has erected costly concentrating
mills, built tramways for transporting the ore
from the mines to the mills, built towns, and con-
structed three lines of railway into the district.
The Kaslo & Slocan starts from Kaslo, on Koot-
enay Lake, and follows Kaslo Creek well up to
the lofty summit. The Nakusp and Slocan
branch of the Canadian Pacific runs from Nakusp
on the Columbia River, and another branch of
Canadiap Pacific follows up the Slocan River to
Slocan Lake, connecting there with steamers.

At the present time there are about seventy
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mines in active operation, employing over twelve
hundred men. These mines have shipped over
fifty thousand tons of ore and have paid out in
dividends considerably over four million dollars.
Many of the properties are owned by individuals
and close corporations, who are not compelled by
law to make their profits public, but it is estimat-
ed by those in the best position to form opinion
on these matters that these properties have earn-
ed for their owners fully $750,000. These divi-
dends represent profits over and above all run-
ning expenses, improvements, buildings, etc.,
and is the actual cash the owners have taken out
of the mines for investment elsewhere and have
accrued from properties costing originally but a
nominal sum, thus the actual return on invest-
ment is enormous.

‘As regards the large propositions, the Payne
mine stands at the head in every respect. It is
the largest shipper, the largest dividend-payer,
and has upon its directorate some of the best men

during a portion of last year, the mines were
practically closed down, and later on the directors
deemed it wise to suspend dividends until work
was fully resumed. The settlement of the labor
troubles has enabled the management to again
put on a full force of men, and in the course of a
short time dividends will be resumed on a liberal
scale,

The properties which at present arc being
worked are the Payne and Mountain Chief. The
vein is 3,600 feet in length. only 1,200 feet of
which has been developed. The property is work-
ed by means of tunnecls passing through the
mountains at a distance of one hundred feet.
The properties of the company are situated on
top of the Payne Mountain, which is sugar-loaf
in shape, and the tunnels referred to extend
through the mountain. The ore is taken out
from the different levels and a tramway carries it~
to the ore house situated at the foot of the moun-
tain, from where it is shipped to the smelter. As

ent blocked out, these shipments could very easily
be doubled, and as the cost of operating the pro-
perty would be about the tame as at present, the
net profit would be about $90,000 per month, In
the past the ore was shipped largely to the Amer-
jcan smelters, the freight charges and duties
amounting to between $16 and $§17 per ton, at
present, however, arrangements have been made
whereby half of the output is forwarded to the
Trail Smelter, and in the course of a short time
the erection of refineries in British Columbia will
enable the company to have all their ore treated
in Canadian smelters at a greatly reduced cost,
both as regarde freight duty and smelting
charges. :

The wise policy of the present directors in pay-
iug & reasonable dividend and accumulating a
cash reserve, as well as increasing their ore re-
serves, was demonstrated during the recent labor
troubles, when, the mine being oclosed down in
June, dividends were paid out of the reserve un-

s

in the country from a business and financial
standpoint.

The Payne Mining Company own the following
properties :—Maid of Erin, Payne, Mountain
Chief, Two Jacks, Thursday and Telephone, the
principal of which is of course the now famous
Payne. They have paid out in dividends the
substantial sum of $1,184,000, which is more than
any mine in British Columbia. In addition to
this they have accumulated a cash reserve which
at present amounts to $100,000.

The authorized capital of the company is three
million dollars, in shares of a par value of one
dollar, of which $2,600,000 is subscribed. The
property originally belonged to Messrs. McCune
& Hoge, but early in 1899 passed into the hands
of eastern capitalists, having at their head Lieut.-
Col. F. Henshaw, James Rose, Esq., Hon. L. J.
Forget, Wm. Hanson, Esq., C. J. McCuaig, Esq.
and W. G. Roes, Esq.

Owing to the labor trouble in British Columbia

VIEW OF HILL FROM FOOT OF PAYNE

regards the permanence of the veins, while the
Payne is only down some 500 feet, other pro-
perties in the neighborhood are down 1,200 feet,
the well-known Cour d’Alene mine is down 1,800
feet, and the management expect to go down
3,800 feet. The Payne ore is rich, assaying from
98 to 101 oz. silver and 47 to 50 per cent. lead,
giving gross values of §99.00 to the ton. The
company, in addition to the dividends which they
have paid and the cash reserve accumulated, have
disbursed in freight, duty and smelting charges
over $1,000,000. The former proprietors have
paid as much as $100,000 dividends in one month,
but the policy of the present proprietors has
been, not to pay out large dividends by shipping
largely, but to increase their ore reserves, which,
under this policy, are fully three times as great
as when they assumed charge. The average
shipments are in the neighborhood of 1,000 tons
per month, which gives the company a net profit
of $40,000. With the large ore reserves at pres-

TRAMWAY,

til October. Since shipments have been resumed
the cash reserve has been more than replaced
and the property to-day is richer by actual ore
blocked out than ever in its history.

It is not surprising, then, that under these cir-
cumstances, holders of Payne stock are zo con-
fldent of the future of this great property. The
stock has advanced steadily on the market
during the past few weeks, and those in a posi-
tion to know speak confidently of its reaching
within a short time the $2.00 mark. That the
stock will sell at this figure, everything consider-
ed, is not by any means an unreasonable proposi-
tion, for the properties of the company are easily
worth to-day more than double what they were
worth when the present proprietors took themover.
Then the stock sold at » premium of nearly 70
per cent., 80 that with the brilliant future ahead,
it seems to us that $2.00 for the stock in a
short time is well within the bounde of poesi
bilities. '
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Vings an Mining.

THE MINER-GRAVES PPOPERTIES.
Rossland, March 1.
Mr J. . Crmves, Mr. E. C. Gault, S

retary of the Granby Smelting Company,
and wife, anu Mr. Yairbanks, of Montreal,
form a part) which was at *he Allan hotel
vesterday.  Mr. Gruves is the representa-
tive of the syndicate which controls the
Califormia, the Mascot, the Old Jrongides.
the Knob Hill and many other propertics
and which 18 now engaged in erecting the
Granby  smelter at Grand Forl\; Mr.
Graved, in wlking about the work in pro-

UTess \\'h;clg Miyp}'g";w‘sﬁ #_._,-3 2 h%n&m(
the machinery for tz¢ 10-drill compressor
plant for the Cahformmr property in  this

canp had arrived, and that the drills
would be 1in operation 1n about 10 days,
he thought. This is because the 150-horse
power clectric moter furnishuing power for
the compressor is in plice and the founda-
tions and buildings are ready The 5
horse-power motor for the hoist has not
yet come to hand, but will be here in o
few days, and inside of 1wa wechs the en-
tire plant will be 1in motion ‘The plant,
the Jenckes Machine Company dJd.clars. is
one of the best and most comyp’ete of its
size that has yet been turned out of ats
works, and it is considered rath r as a
show plant.

Mr.Graves sads the winze in the Mascot,
in this camy which is one of the proper-
ties of the I ; Three, i3 down to a depth of
K0 fecet. On the hanging wall there s
fram six inches to  two  feet of ore that
runs over $30 to the ton. The intention
is to lengthen the winze to 100 feet, and
ther to drift along the ore body in order
to develop up.

In speaking of 1the propert es in the
Phoenix camp, Mr. Graves said s peopic
controlled four companics there. the Old
Ironsides, with onc clpim: the Knob Hill,
anc claim: the American Fagle, four claims
aml the Granby Smelting Company, four
clnims. These claims evtend from the top
of the mountnin to its foot, and are hemng
developed under the superintendance of Mr,
W. Y. Williams The companics are  dif-
ferent, but they are all owned by the same
people.

The syndicate has two pruperties in
White's cump. and ahout 1,000 tons of
ore has been shipped from the City of Paris
there to Grand Forks. Shipping has lhoen
in pragress for the past three weeks. This
will be reduced in the Granby smelter at
Grand Forks a» soon as it begins opera-

tiong, and {t {8 now nnticipnted that it
will he blown in by May 1 It is thought
that the muines in  Phoemix and White's
camp will easily furnish HUQ tons per day,
which will be the initial capacity of  the
smelter.  ‘Phe cnpucity  can be easily n-
creased to 1,000 or 1,500 tous a day.
‘The dust chamber, tlue and power capn-
ity for tho increased size ure being put an
now 0 that when the tnaey cotues Lo en-
lurge all that will be necessary will be to
add the sampling works and the furpuce .

Alr. Graves stated that he had just  re-
turned from the East, aml wus now e¢n
route for tie Boundary Creek c.‘'intry.
This 19 the fi;st timwe he has been in ths
section since Christinas.

‘I'IE MOTHER LODE!

‘The fritish Columbin Copper Company,
who ure the owaers of the Mother Lode
Mine, in Deadwood Camup, Greenwaood, und
the Jevelopment of whose property has
been so great that it required the installa-
tion of a larger plant for bhaadhmg  their
immease ore bodies, have just signed n
contract in  New Yorh with the James
Cooper Manufacturing Company, of Mont-
real, for a complete Inpgergoll-Sergeant
cquipment, consisting of a Cross compound
steawm:, compound air, Corliss air compres-
sor; the high and low pressure steam crl-
inders being 22 inch and 40 inch dinmeter
respectively, the air cvlinders to be of the

mston inlet type, high and low pr cure,
19 inch and 321} inch respectinely 148
inch stroke, the machine to have ¢ capa-

city of 40 drilis. The boilers consist of
two of the horizontal return tubular type,
each 100 horse-power for 125 paunds
working pressure; also suthicient Ingersoll-
Sergeant drills, with all necessary; mount-
ings and fittings.

This ig the largest plent that has
gone into the Boundary country,
point of size is sccond

operation in (andn

A kreat deal “of Iutérest has been center
e¢d in the placing of this order owing t.
the keen competition of a large number of
Coanadian and Amencon engincering firms,
and the various reports that have been
circulated from time n time as to who
had been successful in securing this Inrge
order.

yer
and
10 none now in

THE CENTER STAR.

Rossland, March 11.

In order to make necessary changes in
the mnachinery, the Center Star was closed
down Juring the past week, but it is ex-
pected that work will be resuried again as
vsual this coming week. Work on the
compressor building, which is notw roofed
in, and on the gallows frame for the hoist
has been in progress all week.

WAR EAGLE.

The War Eagle has been closed down all
weceh.  The clectrical compressor has been
taken apart preparawory to bheing tighten-
o up. and the hoisting apparatus in  the
station nt the 250-fon, level 1s heing over-
hauled.
resume development «oerk during the week.

EVENING STAR.

Drifting is  in progress on the Jower
level, in fact 160 feot of dnifting has been
Jone since Dec. 18 The showing of ore
i< increasing A car lnad of or> 18 sent
to the smelter each week.,  This is inker
out in the course of the development worl:
The are. according to the smelter returns.
roes S84 to the ton. Manager Chamber-
laan s pleased with the way the mine s
developing, and is certain that when more
vrk has been done that §t will be capable
of producing a Iarze tonnage of pay ore.

Tt is expected that the mine will,

$3,500,000 OFFERED IN CASH FOR THE
KNOB HILL. AND QLD IRONSIDES
PROPERTIES AND REFUSED.

There ha-ing  been rumors aflout that
the Miner-Graves syndicate had been offer-
ed a large sum {or several of their mines
m the Rombay district, the president, Mr.
S. H. Mmner, wus asked yesterdny i the
report was true. Mr. Miner admatted the
truth of the story, but added that 1
needed a little explanation.

* Have you any objection to making a
statement, that can he published ?7*°

** None whatever,”” he satd ! ‘* Some
time before the end of the year we were
made a cash offer of $8,500,000 for the
Knob il and Old Ironsides mines.”’

** And you refused ?”

* We refuscd that sum when our deve-
lopment did not begin to compare with
the resuits obtained today, and 1n  order
to set the matter at rest, I may as well
tell yvou first as last, that if you were to
offer us $5,000,600 for the Knob Hill and
Old Irousides mines that swm would be re-
fused.'*

PROGRESS OF THE DEVELOPMENT OF
LARDEAU MINES PROPERTY!

Rossland, March 11.

Mr. H. 0. McClymont, M. E, has just
returned from  Lexington creck, a tribu-
tory of ¥Fish Creek, where he has been in
charge of the operation of the lardeau
\lines, limited. Operations were com-
imenced on  these properties about four
months since. The first work done was
the construction of a trasl froml.exington
Creck up the side of Goat Mountain to the
Royal Group. As socon as this was  done
the lead was exploited on the surfuce in
zeveral places, and the No. 1 lend was
found to run through the three claims
There are three parallel lcads on the pro-
perty. No. 1 is a silver lend. N> 2 s
an iron capped lead, lacated 25 feet  from
No. 1 and higher up the mountain thutNo
. After the suriace had been explored, o
tunnel was started on tie l.ardeau Queen
for the purpose of tapping the ledge at a

Jdepth of 55 feet. It is n crosscut tunnel,
and is now in 66 feet, the lead being met
at 68 feet. ‘The ledge is three feet  wade,

and i8 principally iron pyrite and quartz.
On the hanging wall there s galena com-
ing in and evidenty displacing the iron
Three shots were put into the floor, und
these disclosed the galena The assays
made of the galena ore shows 44 ounces in
silver and $16 in gold. Un the surfqce
of the same ledge assays as high as S48
were gnt, which includes §8 in gold. Mr
McClymont says the leads are strong and

well defined. The veins are true  fissure
once. In the Chief Joseph. which is lo-
cated 3,000 {cet south of the F.arde

Queen, at a depth  of 60 feet. ore t ¢
went 1,100 ounces in sgilver has been oo~
tnincd This property is bems develujpnd
and is likely to be sold to an Fnglish syn-
dicte. Mr. McClymont says that as soon
ns he can et in & new supply of provi-
sions and powder he will resume work on
the Royal Group. A number of proper-
ties are to he operated in that vicinity in
the spring. Iight properties have Dbeen
purchased outright or are under bond, and
all of these are to be opecrated as s$non as
the snow  goes -~ say. 1t is n section
which has been overlooked, but which is
naw attracting o great deal of attention

The Beatrice, which is six miles  {rom
<he Roval group, has beep shippins cut ats
product ta the smelter all winter, and is
n mint of importance, although it ic asly
partially dyweloped. All the ore so far
sent to  the smelter {romn the BReatrice
averages abe 1t $120 to the ton

The snow, Mr. MeClymont sayr, has been
from 183 to 14 fecet dech on the Roynl
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group, which lles about 6,000 fcet above
sea level. L. the flat there is only about
two fect of snow. ‘The depth of the snow
maxes it difficult to get supplies in. There
has been so much mild weather that the
snow i8 soft. The snow slides have al-
ready commenced to come down, being a
month earlier than usual.  ‘There is every
wmdication that the spring will be very
early this year and o likelihood of a very
busy summer.

THE PRINCESS MAUD.

The Princess Maud never before had so
fine a showing as now. It is really su-
perb. ‘The winze reached the 100-foot
level sometime ago und after a sump 10 or
12 feet deep had been sunk a drift on the
vein was stactted to the south.  This drift
has been run 35 feet {roin the upper side
of the winze and yesterday afternoog there
were nearly five feet of us pretty quurtz
in the face a8 any mimng man could desire
to see. The drift Is being run about 6%
feet wide. The ore comes very near {ilhing
the face of the drift. The ore is clean and
white with dark streaks running up and
down and stands at an angle of ahout 45
degrees. Tt holds about the same pitch
that it had on the tunnel level above
where the winze was started.  There s
no mine in the camp that has a prettier
ore body.

Itwill be remembered that the winze
started on about two and half feet of ore
and that when 1t was down a few feet some
very high grude ore came in. 1t carried
dark metellic spots which proved to be
largely composea of silver and gold. By
and by the ore hody widened to four feet
and the circular spots went out but the
characteristic dark lines of the camp came
in and have remained in ever since. ‘These
appear to be chiefly on the font wall side.
Mr. Lane, the local manager of the pro-
perty says the average value of the ore
now Y}, .7 run on is not far from $£34. If
this will hold cut for a }urdred fret or so
the Prince 8 Maud is jretty sure to lo one
the greatent mines in the ¢ mp. It is the
purposs of Mr. 1 ane to ¢ ntinuo the south
drift as lonx as ‘he ore chute holds out or
till the limits of the Maud ground are
reached, and in a short time start s:nk!ng
again. The mne is 10w equip-ed with
«ne of the snug st little machinery plants
wm the camp.  ‘There s o levner compres-
sor of three-drill caj-acity, end a very fine
Httle m chine it is. It furnishes an
atundance of air to 1un two dri.ls and the
hoist. Only one dril {8 be ny run now.
tut ' e se.ond ono will be started in a
few da.8. Mara-er l.:ne savs the com-
pressor 18 tho Fest one of 18 sizs he has
ever geen, and is groatly please! with it.

As soon as the snking is resum d the
w.nze will be continuc@ down sanother 100
fec', when o st t1 n will be cut out and
aircther drit sta:ted to the s uth. In
this way the m ne will bs rapidly opened
for production.

GIANT CLOSED DOWNX.

‘The Giant has been
April 1 under orders recceived from Spo-
kane yesterday. Mr. Nicholas Tregear,
superintendent in  charge of the develop-
ment of the Giant, was seen and asked the
reason for the cessation of operations and
Ite replicd that orders came from the wman-
agement to shut down until the 1st  of
April.  The orders had “een obeyed, and
the miners had been laid off and the com-
pressor house locked up. As far as the
reasons for the shut -down were concerned,
he was as much in the dark as anyone
clse. Tho control of the capital stock of
the Giant was bonded for six months from
November 1 by Senator George H. Turner,
Colonel W. M. Ridpath and Mr. E. D. San-
ders from Mr. A. D. Coplen end others.
Ar soon as the bond was secured work

shut down until

was commenced on the property. A comn-
pressor plant was ordered and ponding its
installntion considerable surfuce work in
the shape of uncovering the ledges wus
done.  When the four-rill compressor was
mstulled  the work of straghtemng  the
shuft and of crosscuttitg on the 80-foot
level was commenced. The crosscutting
was for who purpose or finding toe ledgo.
It 18 cluimed thut the main ledgo has not
yet been met on the 52foot level.  ‘The
surfuce showing on the Giant ts excellent,
und there are those who consider that
comprehensive explor tion at depth would
reveal large puy ore shoots

IN THE BOUNDARY COUNTRY.

‘Tho capacity of the stump mill at the
Carihoo Mine, Camp McKinney, is to  be
doulled this apring, thero now beng sov-
eral years’ supply of ore in sight. ‘lhis
minc hus, up to date, paid $4€09,837 in
dividends.

Roasting of ore in  heaps has not yat
been started at the Granby srielter at
Grand Forks, but will be shortly. City ot
Paris ore, from White's camp. is still Leing
hauled in wagons to the smelter.

‘T'he Dominion Consolidated Mining Com-
puny of Fairview started work with its
new compressor  plant  early last month,
and 1s progressing with most satisfactory

results. It has now a tunnel on the lower
claim to the extent of some 200 feet,

which strikes the ledge at a depth of 105
feet.  Numecrous asspys give the average
vatlues :n gold from $6 to $10, while some
run as high as §15. ‘The lead is now 7
fect wide, and is increasing steadily both
in size and richness.

A process of cleaning up is going on at
the B. C. mine i Suusnit Cqmp just at
present, preparatory to installing the mu-
chinery plant. All the arifts und cross-
cuts where ore has been temporarnly stored
in tie lower levels are being cleaned out
und the ore sent to the surfuce for shp-
ment to the Tral smelter. ‘Inwo of the
big dumps contaaming over 10,000 tons
have also been wiped out n the prucess of
shipgmng, No attempt  has bheen
made, however, to s.op ore, as there is
yet over 600 tons on the dumps ready for
delivery.

Atthe Oro Denoro mine the csnnection
between .he east drift from the bottom of
the shaft and the No. 2 tunnel has been
made.  Besides giving a perfect system of
ventilation the tunnel cut through 66 feet
of an orc chute of exceptional richness, the
ore broken down bheimng clean and little
sorting is required. ‘I'he No. 3 tunnel
further down the hill, is well under way,
some GO fect of working having been ac-
complished. Where the railrond track cut
through the surface ore men are at ‘work
opening this up also. The company is to
increase its power plant by a large com-
pressor. At  present  only one drill is
used.

While the mines in some camps are clos-
ing down on account of the lack of avail-
able ore and shorige of stopping ground,
the City of Paris in Central Camp js lay-
ing men off on account of too much ore in
sight. It has heen found necessary to Iy
off all but the miners emploved at deve-
opment work on  this property, beciuse
every available ore bin haa been filled, and
ore ‘wvas stoped down in the mine until
there was no  more room to work the
force. It hes heen  found impoesible to
haul the ore away in wagons as fast as it
was knocked down in the mine, and this
caused an overplus of ore in gight, result-
ing ia the reduction of the force. as heforo
merntioned. It expects to have the full
force at work again shortly.
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ceeses  sesess sessss  aecess  avessessse coosenss  seeces i pfd...... seesenssesesauseres  seeess  sesese  sseess  sreses  sessss  sesses  eeses ¢ verere sreesr eeeees
13 114 16} 10 112 232,700 ...... EETH@ cvererenereeenceseesonssensonnsosee  seseee  sreese  sessns  eeveer  seeeee  sesare  wseses seseer eeeees
129% 120 132 953 18,276,000 ...... General Electric ...... 125 ... 125§ 127 128% 129 131} 129
583 47 6% 37 24,027,300 13 GlUCOB®....cvrrrererrerrrrerrerriess  soivrs  seens 528 evver eeeee. B ceeee eeeere veae
574 48 5 397 46,184,300 1j Fed. Steel COM.......corrinens 50 60§ 50 61 52} b1} 51}  b51) 50}
774 70 934 67 53,253,500 1 “ L PO 734 74y 5} 5% 76} 788 15}
254 20 68§ 17} 17 442 900 ...... Intern&t. PaPer Go OOMett  ceeeee cevene crecos seeses o ssvese  sieens C sesesw wedese’ T e -
704 - 674 96 623 onaenviiedi R ¢ R Pfd.... ......................................................
..... v eeeees 208 1963 98,277,500 veeee  Liake Shore... vee veres  eveeee seeess  sesese  wsess  sesese  seses
83} 773 88% 63 652,800,000 4 Louisville & Naahville 81} 82 82§ 82§ 83} 85} 843 85 843
101 91§ 133§ 85 48,000,000 1 Manbattan con......ccc vrrmeen. 923 93} 93} 96§ 96§ 96} 96 96} 93} 95
1823 1556 269 147 40,000,000 1§ Met. Street Ry. Co............... 161§ 161 160} 167} 168 167 162 164} 1604 164
34 314 45} 28§ 13,000,000 ...... Missouri, Kan. & Tex pfd... ...... 323 33F 33k 33% 3% 34 344 34 34
473 383 62§ 33 47,507,000 1 € PACIAC cveevearnversenns 46 45§ 45} 46 46§ m 471 48} 47} 47
23 234 40 22} 14,905,400 1 Nat. Lead....cccoecrrvernnes 24§ 24§ 4 @ ... 24} ... 24}
119y 115 126§ 97 22,519,000 1 New Jersey Central ........ 116 ... nsi 17 16y 117
138 131 144} 120 115,000,000 1} New York Central . .......... 135 1367 186 136 136 1354 11353
54§ 50§ 571 42 80,000,000 1 N orcheru PacitiCa.coeeecsennenee 523 63 53y 54} 354 56 b 564 568 - 56
76§ 724 814 68 75,000,000 1 © pdeeecrenens . 74) 748 4F 74§ 754 76§ 6% 5% 5% 74}
120 ... 1260 91 18,5:9,153 5 Oma.ha ............................ e veree svesse vevaee emeene veves veente mveee eeeeerens .
95y 21 98} 18§  B8.113800 ... Oatario & Western.. 23 923 23F 231 24 . 24} 24 243 24 . 94§
47 3§ 6b 36 20,000,000 14 Pacific Mail... 36 363 37 378 37 3¢ 36} 358 - 35§
1362 128) 142 122} 129,303,250 2} Peunsylvania R. R....... e 135 e . 135 135 135} 187§ 138} 139 138} 138}
109§ 923 1284 904 28,668,800 1}, Puo.Gas L. & Coke Co........ 97 974 98§ 99 1oo§ 10l 100% 10§ 99 994
584 48 61 43} 12,500,000 ...... Pressed Steel........ eremssvesanees  revese  aevees  ses s Y R 53 ... 53
88 85 91 75 12,600,000 1§ e O PEA aereeerrenns e e eeeer eemeee eeeens 86  veveen 85 86 . . 86
........... . 207} 186 ,000, 1} Puliman Palace Oar (07 ve  reeese  sesess  sesess  secese heees
195 173 26 15} 68,900,000 .. REAdINE ....ceerserrirerensirrruens C eeveer eevere vaeens 17 18§ 14 18 18} ... 18
60 49 683 421  28,000,0u ... <7 18t pfdacennen. 56y b7 56} b7y 58} 59 594 503 .58} 591
40} 35§ 44 2T 108,232,006 ... Southern Pacific 38 38; 38% 39§ 0% 40 40 40 395 40}
59§ . 61§ . 40F = 57,200,400 1 Southern Railroad pfd 58 584 58§ 68 659§ 60 59} x59§ 59 593
64 63} 694 ... 15,010,000 1 TWiID CIbY cecenscrnmscnsecvasaesss  vvres  sovees  ereve  svsess  sress  wereer ress aeese eeeees e .
17§ 14 25§ 12} 38,710,800 ...... Texas Paciﬂc ....... ereveesanes cre veeeer anen 16§ 17 17} 17} 173 17} 17 17§
104 793 126 36 20,000,000 2 Tenn. Coal & Iron...... . 93} 96§ 94§ 94 94 94 94} 9 942 94}
102 45} 243 166} 12, 500,000 1§ Third Avenue K. R.. 68 68 854 1014 108§ 105 1053 106 102 1024
513 44} 514 38§ 86,336,000 ...... Union Pacific ....... . 49} 49§ 503 51% B3% 54 54 544 63§ 533
774 713 844 66} . 75,000,000 1} ‘e pfd.. 74f T4F B 15§ 75 76 76 76 76% 753
44 25 67 42 23,666,000 2 U S Rubber ..................... 284 29% ..o 81 i e 32 ... 32
ceses  eeeee . 121 111 23, 525 600 2 <3 o R o eseere
19 10§ 40{ 5% 61, 509 000 ..... . U. S Leather ......... weene 12 124 12§ 127 13% 133 14 144 134 134
7T 70 - 84} 64 60,908,000 1} “ pfd ..... n o 72p 72§ 73 78 . 75§ 134 x73)
7 [} 8 63 28,000,000 ..... . Wabash cceseiossncnne veeee evess sesees vevese  eevems  swesss  semes eeesse evever veeses
21% 19§ 256} 18 . - 24,000,000 ...... L pfd.....c.ceeens veesresenes  eeere  seces ¢ e 20} 207 21§ 214 214 214 214
883 80} 98 812“ 97,370,000 1} W.U. Tel.egraph............... 83} 84 8334 84 84 84  T... 83 ... 83}
“eEx-Div. 1 p.c. TEx-Div.2§. ¥Ex-D. 3 p-¢. 1On new basis. | Ex-D. 2 c °Ex-D xEx-D. 14. p.c. YEx-D.1} p.c. ”Ex.D. 3} p.c. sEx-
z Ex-rights, rEx-Div. } p.c. P P tp tpe sExD, 1f po
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NEW YORK EXCHANGE.

B. OF E. RESERVES GREATLY IN.
CREASED—ON STRENGTH OF YESTER-
DAY SUPPORT WAS WITHDRAWN FROM
SOME STOCKS — LOW.PRICED DIVI-
DEND-PAYING TRACTIONS GET MOST
ATTENTION—SENTIMENT BULLIsH.

Now York, Mearch 23.

The London market is ircogular, Ponna. boing
strong, while L. & N. shows a reactionary tend.
ency, and consols are down }.

Yesterday's statemeut of Bank of England
showed an oxtraorainury gain in tho proportion
of reserves tc liabilities. Makes it probuble that
further decroasa will take place 1n discount rates.

Yesterday’s market wus the neurcst approach
to a bull market that we havo had 14 gome time.
Not only wore tho dealings extremely large, but

the market was a broad one, and the number of .

issuos dealt in was largo, and cowumission house
business was moro extonded than for eoveral
months. It is true that in certuin stocks heavy
liquidation took place, but this is only natural
considering the heaviness of the markot during
the last fow months, During that period some of
the larger interests have undoubtedly protected
the properties in which they are interoeted, and
aro taking advantago of the present riso in prices
to take profits.

Thie state of affairs will not be of long dura-
tion, while, considering the results which may be
expected from the Finance bill, there 15 evory
probabilily of sustained activity in speculation on
the part of tho outside public.

‘The stocks which seem to be the most popular
at present are tho low and middle priced railroad
stocks. Thoee that aro already paying dividends,
such as U.P, and N.P., are attracuve, owing to
tho satisfactory returns which are made at pres-
ent market prices. In stock like Atchison pre-
ferred there is every likolthood of an increased
divid »nd, tho earnings being so lazge that not
only dlthe full 5 per cent. be ashown for the
prefensd during the presont year, but in all
probabi.’ty at least 3 per cont. will be shown for
the coinmon.  Although it is extremeoly improb-
able that Southern Ry. common will get any divi-
dend for some time, predictions are mado by poo-
ple who are conversant with the affairs of the
company that considerably more than 5 per cent.
will bo carned on prof :red.

REVIEW OF THE WERK.
RANGE FROM MAR. 16 TO MAROH 29,

INCLUSIVE.
HIGH. LOW, CLOSE.

8. W. Coucvinrvnrenenceees 87 54 &6
Sugar ....... ... 1083 1003 106§
Tobacco . S 11221 104§ 107}
Brooklyxr R. Transit.. 733 634 70
Chicago B. & GQ......... 1283 126} 1273
“7 Mil. & Bt. P.. 125¢ 122§ 125

“ R I&Pac.. 112 108 111

‘¢ & Northwest 161 161
Oonsolidated Gas...... 187 175 181
Manhattan con........ 88} 13 863
Met. Street Ry. Co ..... 1714 155 167
N. Y. Central............. 1363 134 136
Northern Pacific....... 564 52 56
o -Pfd. 76 4 754

Pacific Mail ....ceeuennee 373 85} 36}
enn. R. R... - 138§ 183 131
Peoples G28 ....cue.... 101} 86 101
Tenn. Coal & Iron...... 96} 913} 94}
Union Pacific......ce... 55 49 &4}
ke Pld....... 76} 743 76)

U.8 Rubber .......... ... 82 28 30
U. S.BLeat.hw: Pfa 74} n 733
" Brake coececrennennn veeeee civeer e
Anaconda. Capper...... 473 45§ 16

Tin Plo

After the Bank Statement which was
better tnan wasg expected tho market on
Saturday closed strong in ali departmentas.

Movement  since  then  hag been, on the
whole, upwards, and all stocks on the ac-
companymg list  except flour show ad-
vances.

INen at 53 to which Union Pacific has
moved up 5% points trom last week's high
price, this stock is very cheap. ‘The divie
dend 18 us good, perhaps, as 3 per  cent.
because 5 per ecent. is being earned by the
company. Buying in it has been Jood and
without any tulk of pools or any specinl
efforts to secure higher quotations as 1f
the excellent condition of the rond and the
low price of its stock was influencing the
public. Turther advances for au turn are
not unlikely ns operators have been giving
out that the stock affords excellent mater-
mls for speculation while the soundness of
the company makes its stoch a safe in-
vestient. Among  other buying the
forcign eclement taken a prominent place
and the Union Pacific’s strength has more
than once this week heen a notable feature
of the market.

NorthernPaoific being a stock of the same
calibre earning, that is over 5 per cent.
and keing in very good physical condition
has advanced on menit partly and partly
from a speculative movement.
sto~ck has advanced 3 points to 5614 and
preferred 13 to 76. Thes. is a  rumor
that a movement is under way and that
advances in it and kindred stocks may be
expected. Advances ure easier W since
Third Av., that weak spot has been trans-
formed into a strong one by being taken
over by the Metropohtan.

Metropolitan itself gained 4% in its high
price during the wesk. Its range, how-
ever, was wide, extinding from 171%  to
155, while it closed strong on Thursday
at 167. Its action with regard to Third
Av. will rehabilinte this security, meeting
its indebtedness by bonds, also operating
the road at small expense owing to the
surplus of power it possesses. Metropoli-
tan being a 7 per cent. stock is not partic-
ularly cheap around 170 or even at 150
There might be good reason, therefore, for
selhing it so long as the price is so light
as it is. But the wide chasm of 1614
points between high and low gives warn-
ing that very sharp changes may take
place, a break perhaps profitable tn the
short seller, but perhaps as sharp an ad-
vunce.

American  Tobacco advanced 2% to
1091, continental ‘Tobacco was also
strong and trading in them has been very

large. The dividend meeting of American
Tobacco Directors will probably be held
on March 28, when it is expected that

there will be an increase of dividend in the
common.

But for reports of labor troubles Ten-
neesee Coal and Tron would have advanced
more than % to 963, because there vwong
announcement made that the dividend of
2 per cent. upon the common stock would
be declnred and that the back dividends
npon the preferred stock, amounting to 54
per centl. would be paid upon so much of
that stock as was not exchanged for com-
mon under the plan. Realizing sales dur-
ing the week reduced prices, but the stoek
closed very strong. 1t is expected  that
the extension of time to April 19 will 1w
taken aidvantsge of and that holders of pid.
stock will exchange it for new common at
the rate of 180 forl100 before that time.
‘I'he Company’'s fixed charges are about
§575,000 per annum, or in round nunbers
§50,000 per month. It cnn maoet these
from coal, stores and misceliwncous hus;-
ness leaving iron to supoly dividends «or
the stock.

Steel and Wire s at the sumie level us
last woek, Chicage and Northwest sold
at 2 lower. Puacific Mail on the dubinug
prospect af the Subsidy Bill recoded 1

Comumon .

point to 387%. On the lowered markets
for Copper Anaconda fell off 2 points to
474, All the other stocks advanced.

CZIPPLE CREEK MINING ST6CKS

Mar. 22, 1900.

Capital. Par Vaiue, Asked
1,500,000 $1.00 Acoacia ............ ... 323
2,600,000 1.00' Battle Mt n........... .33
80,000 %060 Ben Hur ..... vt sesanne
Black Belle... R &1
1,500,000 1.00 Bob-Lee...... eseceses o D}
2,000,008 1,00 Qroesus...... ........
2,000,000 1.00 GQolumb-Victor . .20
2,000,000 1;00:0. &. Gons.... J4
2,000,060 1:00.-0.-0. & M.... e |
1,250,060 1.00 Dante......... e .16}
2,600,000 1,00. DADON...ecvrrereeerrerrnneeraes 23
1,250,000 1.0v Bikton......... . .
1,500,000 1.08 ElOWer...ccviieririrneccreneene « 4
1,250,000 1.00 Findl y ...... . .16%
1,010,000 1.00 Gold Coin ...........
4,000,000 1.00 Gold Sotereign.. J2§
2,000,000 3.00 Gold Stone......... eee
1.600,000 1.00 Qould.......... .363
Hart....... .18
Hayden......c.e.euue. .2
1,225,000 1.00 [ndepen. T.& M., .75
2,250,000 1.00 isabells... 1.27}
600,000 1.00 Ida May
1,250,000 1,00 Jack Pot ............ .61
1,500,0'0 1:00 Keystone...... ..... 19§
+,500,000 1.00 Kimberlv...... ...... . 93
1,500,00r,  1:90- Lexington......... .18%
1,000, 100 Mmuton ........... YOS
600,000 1:00 Moun Anchor 5
1,250,000 1.00 Magnet........ .... . 4%
1,250,000 1.60 Marin A.... . 4
Midwayx............ asen
1,000,000 1.00 Mt’n Raguty.... 13
1,000,080 .1.00 Nuggat ..... J%
1,500,0.0 1.0¢ New: Haven. .08§
1,250,060 1.00 Oriole...... .
2,000,600 1.00 Pappoose.... g
3,000,000. 1.00 Portiand... 2,
1,000,000 1.00 Princess. - .05
Raven..... .... .743
1,250,000 1.00 Silver State.... . .02
2,000,000 1,00 Pinnacle .. e eeee
1,000,000 1,00.8acramen.. .
Toraado....... 494
Union........ .50
1,500,000 1.00 Work....... —eo cesenre 35}

Zenobia ..ccccveeeeeerrernren... .18

DULUTH 8:8. & ATLANTIOC.

Earnings.for Jan.....$167,147 Ino. $15,(91
« Feb...... 187,782 <« 52,972

Uperasing expenscs amonnt:to a little
more.than $100,000 a month.

C. P. R. EARNINGS.

Week-ending Mar. 14, 1800.............. $525:000
“ Mar. 14, 1899.... - 484,000

Incrsasge ... .......8 31,000

~ W. A. FLEMING:

." INPORTER .

Camel = Brand = Hair

WATERPROOF >
... BELRNG ..

Hydraulic Hose, Steam Hose,
Fire Hoes, Mining.Supplies

75 ST. FRANCOIS XAVIER:ST.,,
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EHIEAGU MAHKH, CHICAGO MARKET—March 28, 1800,
¥rom the Bartiett Frazier Co,, Chicago. H, J. Coou, Manager, 8y St, 8acrament 8,
- tRl.lVII:W O;‘ﬂ’;HElWDDK- o ——CLOSING PRICKS MAK 17 TO MAR. 22, —— ~————ccTO-DAY’S PRIORN,——e
eat prices on ay last were fairly
strong around 67 and they kept advanciug W hent— 17 19 20 2 22 Ovoning.  Hicbost. Lowast. Clon g
o;x Saturday, n;! on that day 675 was the F::;l‘)
high p-ice for May. Thero was a little ro- Cee e s aree e seses . ceeste eeesss eenese eesees cresns
action, however, on Monday. The weak May 3‘;7& 0687%431 6‘?72 BB egurg 666533 5&]};& gga-& gga gg!gn
close of that day foreshadowed the break t- 4 = -4 } 3 baa
;:r Tuesday when the top notch was near- . . .
y 1 cent lower, though the closing bid 37} -;7“3 '37&A 3758353;73 -;é"':','-; 3” ’ 3811 3.‘,}':‘-‘ A
0635 showed some rallying effort. Open- 438 g1’ : 374 3 B - -‘
.ngs on Wednesday proved that the rally ST 87138 A 3744 IT-ia 3 $7h-4 8- 3 884-34
had .beon carried forward, while the duy’s  Feb...cws voeveeres oo R O T v e o e
dealings end its close declining to 6614 23]- 24-% A 24 2i-4 2 23]-24 24-4 231 24-4
showed wenkness. Thursday, 227 22{-23 2223 23 223 223-7 23 228-7  22i-
though opening at the same figurey, fell
off and wheat 80ld for the first hour at  Feb .. .ccviieee . cer cvioe eene veee eveee eeeere ervene seeee e
6514 on lower cables. The (mpression too, 11 42 11 40 11 85 1i 6062 11 70-5 1180 1170 1) sop
was growing that working to a lower 1127 1015411 254 11 40 i1 66 11 62 1150 11 62
level was not unlikely. Cause for this was ‘
found in thc greater daily receipts at  AATCR e ccviier cien cee eese ceeee . cevsve  eerens
Minneapolis and Dul'ith as compared with 612B 695A 607 6 15-17 6 20 8 27 817 6257
the previous year and in the 12 per cent. 62B 612B 615 62 6 25 6 87 6 25 g 35
increase of deliveries owing to the 8 cent  Shtribe~
reduction on rates West of the Missouri Fob ..coovviniriiiies veene v eeeses Coeer eeeses eseeer seees . cees  eveen
River. The bearish appearance of so much May... e 816 6 15-17 610A 6816 6 22-26 6 27 6 35 627 6 32-35
larger & movement becomes intensified July severceniiineeene 817 8 17-20 6 12 6 17 6 25 6 27 6 37 627 6387
when compared with the previous year.
Thus compared the increased deliveries are -t
eq;:al to 28}? per cent. increase. Stocks of
wwheat at Port Arthur and Fort William
Tast week  were 5961978 bashels ey TORONTO STOCK EXOHANGE PRICES.
against 8,178,885 of the week before, and
2,657,708 bushels a year ago. The gene-
ral wheat condition bears out the belfef - CAPITAL. Div.
that the new crop will be an average one § a Rest 23 per veret.
at least, though the Indian crop is a par- STOCKS. X a9 § Last Lust  Buy-
tial failure and the French one still in con- =N ) tatement. balf en
siderable doubt. Decreases in the Whent B Paid ap. year.
in Europe about offgset the increass on this
sid% and onl possage. Russia again ex- - -
ceeded a million bushels indicating a re-
sumption of exports from that country on . MlSCFLLANEOUS‘ $ $ $ .
a large scale in the face of cabled advices  British Awerica........ ebecersnctsarcanse sosens verenes 50 750,000 *79,381 33 116}
of short crops and decreasing port stocks. Western ARSUIBDCO: +evee ovens cosennsssesrsnscsnsas 40 1,000,060 12086,743 5 1281
The wheat market lost in one day practi- Cavsds Life.......... treeseeersesassesssetesstese 409 125,000 10 536
cally all of the advance of a week, the Coufederation Life Association....cceees corsnacee 100 100,000 7 2774
sharp break being due to freec liguidation iwperial Life Assurance Co . 100 450,000 ‘146{
sales by the long interest of the week Cousumers’ Gas ........ eeseresenases . . 50 1,700,000 2dqr 2v9}
past, and to overnight scalpers Ontario aud Qu’Appelle Land Co...cvevererrcani 40 400,00C 54
: h . ictori ing S 000 10 ...
A smaller break in corn followed closely Yiotoria Rolling Stock Co.vovnens.... soseene 5(1)% 1 488’000 ° 130
the Jines of the break in wheat. At 87 ToroAto Electrio Light Co., Od ... 240,00 1 pres
the high for May corn registers l4¢ lower . . resssnescenaesase e 4 et
than last we‘:i Oats have bee’ﬁ‘ practi- Conadisn Ge{x‘eml El?‘omo(‘)?.éb..i)..g.. . }gg %,% ; }6;
cally unchanged all the week. . . Lo s orn
Provisions have been very strong chiefly Hawilton Eiectrio Ll-gllt. .......... caererisane cosssen 100 250,000 1 8v
on the covering of sho.ts. Pork at 11.70 LOAN and SAViINGS CO.
is 53 cents higher; lard at 6.17 is 10 Cents  griiish Canadion Lo & Iovest. Co...reee R 100 398,481 120,000 3
higher; Ribs at 6.27about 20 cents higher  guilding and Loan Aseoiation ....... . 2% 750,000 100,000 1 38
than their quotations of last Friday. Can. Lauded & Nat'l. inv's. Co...... 100 1,004,000 350,000 3 80
Today’s 1anrket is as follows :- Canada Permanent Ln. & Sav. Co ... }50 2,000,000} 1.200.000 3 128
Liverpool wheat opened dull, and wealk, § low- o 20 per cent....ecerevonens 600.000 Y 130
Corn § lower, Paris wheat 10 lower, flour 15 Canadian Savings & Loan Co....eeeevvicierenvanes . 50 734,176 220,000 3 114
lower. Argentine getting rid of their wheat fast.  Central Capada Lu. & Sav’s Co... } 100 875,000 } 360,000 ligr 134
They have ship 22 millions since Jan. 1at. ‘e “2 [T I 325,000 ? 9 128
Liverpool cables their corn maiket heavily over- Dominion Savings and Invess. Soo. 50 930,627 10,000 2} 75
zold and after opening } lowor, later advanced Frechold ¢ ¢ . } 100 { 476,100 300,000 3 (&Y
3D vory sharply. Opening, May wheat, 5.9 ; - ¢ 420 per cent...eresnerens 843,000  .eeeereinneee. 3 74
uly, 5.8}, Closing, May, 581 ; July, 58. Open- Hamilton Provident & fuv’s Soc 100 1,100,000 300,000 3 11
ing, May corn, 3.93 ; July, 3.8}. Closing, May, Huno & Erie Lu. & Savings Co ... coee 50 1,000,000 750,000 43 177
3. 13; July, 3.9§. o i 20 per cent...... veee enesee 400,000 cvserveniens 4} 168
ow York whost opened ynchanged, ar * dull  lmperial Loan & Inv't Co........ 100 725,155 160,000 3 80
now at } decline. Landed Banking & Loan Co.......... 100 700,000 160,000 3 100
Chicago—On lowor cablos wheat opened § low. London & Car. Ln. & Agency Co. . 50 700,000 210,000 l{qr 80
¢y, up §, end now weak. As wo said before, it loundon Loan Co......... toosssnes 50 631,600 83.000 3 107
will take some serious crop damagp, either in  London & Ontario Investment. . .eeeesesnennenes 100 550,000 10u,000 3 88
th’s country or abroad to provent prices from go- Mamtoba & North-West Loan Co.. 100 375,000 50,000 ~— ~45
ing lowor. North of Sootland Can. Mortg. Co... £ 730,000 418,633 5 .
rn opuaed unchanged, roacted §, and now Ontario Loan & Debenture Co....... 50 1,260,000 490,000 3t 121
ay { odvance. Think corn should be Peoples Louan & D. Coeeverennnens 50 599,429 40,000, 25
pought right here. Real Estate Lodn CU cveevrenincnncnniicnrereeceenne 40 73,720 50,000 2 62
Provisions- -On light receipts, *ork opened 16 Teronto Savings & Loag............ eer 160 600,000 105,000 3 126
Good denl of quict eelling going on. Union Loau & Savings Co.. . 50 689,020 ,000 1 88
Ouisidera only huyers. Estimsato stock for 3rd Western Canada 0 **rcecennieiisinniieeenes 50 1,000,000 } 70,000 3
woek of March—Pork, 6,000 decrense ; lard, 7,000 . 25 PUT OCNEuieeeeeienaasasissnnas conaen 500,000 ? 3 90

decroase ; ribs, 3,'Wi,000 docrease, Hogs to-day
19,000, to-morzow 16,000, ar lote—wheat, 22;
corn, 473 ; oats, 224.

N. W. Cors—Minn., 356; Duluth, 124 ; last
wook, 480 ; lnst yoar, 802,

* After deducting $611.982 for reinsurance 1 After dedusting $792,048 for reinsurance. $ex rights.

This List is ocompilod from the fortvightly circular issned by tho Sevetary Torouts

Stook Exobange.



