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Mootreal Stock Maiýeti
STEAflLNESS 1)AINTAINEI> - AC'TIVITY

FEEBLE EVEN LN NIXtINC. STOCKS-

bMONEY HARI) TO GET.

Montreal, March 28.

Public interest i s not yet arou8od te the local
maarket. This makes us akeptical about wbit is
said of Wa.ll Strceet aind of London Exchange,
that ticy are boing benefitîcx. by public buyir.g.

There Iz.ing here vcry few solling ordors excopt
sach as arc very fair aboyavc mairket, and very
fow buying orders oxcept what are bolow the

muarkret, leade te the suspicion that etrength in
thoe other markote is duo more te tho profession-
altand inuide support than te a large publiu le.
manda whicb alono gives genuine strength. One
ting is certain, that trading in t.he Rocîn this
foroucon iras on vcry few nnd unimportant
erdors.

With ne change ivhatever, l>acific nt 95J wv-.s
on tho marhct A broken lot of 15 shares secur-
cd 951, but bid and asked prices nit tIre cloe
abowed no more than 8toirdinee«s.

Closing at 66, Twin City~ had a gain of 1. It
sLtrtd at 65 and added l in eaeh sale. The 66
was aslrcd for more, but buycr3 wero offcring 6:)J.

Crible araund 68el, Richelieu & Ont. nit 1oq,
Cam. Col. Cotton rit 81, wero about tic pricca thcy
sold rit in the last trrinsstionig. Toronto wris
lowor, lîonroril Street J lowcr. Montreal Cotton
at '-4S sold 14j pointe higher.

About thre mince which wcre very inactive this
sesion tlicrc han te bc recordedl 1 of adrance by
Ropublic to 1041, a decline cf 1-2 in Montrcal-
London te .10, anid an advaxcc cf 1-2 in War
Bagle te 133 1-2. One favorable aspect cf tic
mnarket just noir is the cont=ary of the sccuni-
tics to tiroir gocd averige values. The great in-
crorise in Barik cf England rcscrvcsq, with tJir
passage cf the FnarncWa Bill may quickcn thia
ccns3tancy inte ridvanco moommtf, noir surcly
f dlly duoe.

MORNTNG SALES.-

Can. Pac. x-d-150. 95V,; 15, 95y.
'lNvin CIty-75, 65: 25, 651/; 25, t35%4; 2

654i; 25. 66.
Cable £~.2.168. 80, 168%4.
'lor. 3y- 9% 5, 100, 5, 99%4
Republio-500, 08:500, 104%4.
Mont. st. Bv-25. 299%A; 85. 899.
R. 6- 0.-20. 1071/2, 5, 107.
it. & 0.-25, 109-..
lottreai-London--850. 80.

War Eagle-400. 133%4.
flom. Cotton-5, 108.

Mont. Cotton- 15, 143.

LFMFMROON SALES.

(1rn. Pac. x-d--50, 95%.
Mont. St. Ry.-50. 299.
Twin Oity-25. 651/: 100, 66.
R~. & O.-15. 107.
Virti:c-100. 98; 2,200, Z7.
llcpublic-1.250. log.
Mont-L-i.n.-1,000, 29.
«Mont. Cotton .25. 1-13.
Beeu Tel.-1. 18..

STRAWS.

Onmaha, Nelh..-As seon as the war in
Africa is over and the lBers dcfeated. the
Blirlingtora Itend will have its agcnts 191
that country working Up cmigration to the
United States. Mie lBers have trekkcd
before to escape Blritish rule and may do
so anan. Tbev %vould henefit agriculture
and stock raîsitig ira tic 1Mest. An cmi-
grant, agent -%ill ]cave for the Transvaal
soon.

M014TREAL STREET FARNUNGQ',

Month cf Fb ...... fl96 Inc. S8,6î1.62

Mar. 14, 4,1-J72.314........... cIe 407.6C;
a' 1'5, 4.437 -14 .......... " 199.66

" 16, 3929!.75.................. 4e. ri4
17, 4.S41066............." 6si..14

" 18, 3,12m8..............." 5,21.77
"19, 4.M.1.44 ............. " 607.51

i" 20, 41449.14 .............. ' a& 88.23
tg 21, 4,368.28 ............. " 505.00

LONDON AND PARIS

Mar, 23, 190().
Bantz ot England rate .................. . 1
Open discount rate........................ 4
paris Rentes ...................... 101-40
Prenc. -.eýhanjZe.................... 25f. 20
Console, m.,)ney.......................... 102
Canadian Pacifie ...................... 981

Union Pacifie ............................ 8

LONDON CABLE.
0. Meredith & Co.'a Cable gives the fol.

Iowing London quotatione:
Grand Trunk, guaranteed 4 p. ... 94

t. iRt preference ..... 931
2-nd ci. ...... 68
3rd .. ...27

ai. T.R. Con ..........................
O. P. R xd . ........................... 981

TORONTO STREET EARINGS.
Montb of Feb .... $104.. 13.50 Ine. $12,221.93
Mar 14, 1,788.12 ............. ' 405 84

' .si15 3 04 ....... ...... a. 36091
8~ 1,998.72 ......... ... 403

S17, 4,678.41 ....... .. ... " 702.:3
a 18, 1,581.27 ....... ..... " 370.(Il

S19, 4,210.31 ........ ... 4«5l
"20, 4,039 14............. 481.10

21, 3,R97.1-1..... .. 2 05.,zV

TWIN CITY RAPID TRANSIT 00.
Total for 4,'eb.. $197,365.75.. .1'..$i,$La
For %,rock etidlngz comnpricd with ingt ye--
Mar. 7, 48.9(06.80 ............ Ine., $ 6.134,9')

14, 419,418.2 ........ 12,86-4 o0r

IIAL"'AX ELECTRIC TRAMWAY
ÀMontb ofFerry!,: l Ic.1,'.9
Ligbt and RR. Receipte., Fut..$17,019.04

increaso .................... .$2 9q8s.- 5
For wcck en(11nit I.n'.it~T.aai inctous rerir.

MNardi 7 ... 2,074P.6à............ec idi.0q,
"'14 ..- 2,174.63.................. 2ý~. Ir)
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MONTRE-AL M111ING EXCEA1iGE.

INAIIET CO NT 1 N Ul ACTI7VE ANI)
BRJOAI) -DEER TiZAIL W EA K Lit- I>AY NE

DON WE-ýAKII.

The public seemn to lie aisilitig tbcutieve» of
the uninerou8 oppx>rtuiiii4 :o pic4ucoited to thinu of
uaaking suoiîey ut the present Urnue by buyhxg
somae of thet Io-w pticeti stocke.

Tho maarket vas broaù andi active to-day, about
25,000 ares ebanging inthazîd.

Deer Trail was active, the prmsure lîoiever, to
sell vas gmeter thau thet deniand could absorb.
the earIv salcii Nvere made ut 1t>4c., 2,00 sbares
being aoid. l'ie final ligures were ut a reducti>u
ci one per cent , 2,600 sent-es beiîîg 1401< at ')Je-
Altogether 7,000 saate fouri bu> et-s The clos-
ing prie vas 94 asked, but bayera were scarve.

There was a ruiner to.day that a Iedge of good
paying ors had been etrueit on the Bonanza whilais
vas lately consoôiinted with the Deer Tritil No. 2.
Drifting bls been ln progress for asoîe time and
it is tu be hoped thas il; lins now met >vith success4.

At the meeting of tae>Payne Mlifflg Co ipatiy
yesterday, owing tu the alxience of the Hon. L. J.
Fat-get, thers ivas littie liusisnessaecomipitheîi. the
meeting vas tinally adjonrned. The qlursion of
reaurning dividends wt e settied ehortly anti at
preu-nt the ahipiinenta frorn the mine arc aIt the
rate of 1,U00 tons a montlb. Tus> stock was uffered
nt 1.33, bayera tieing flrai at 1 30.

àNr. Graves informe u4i that ail of tint mitchinery
for the 10.ci.ill compreaw>,-r plant for tho Citlifor-
nia proporty ha arrived, and that te drilés
woulci bc in operation iu about ten daya' tirno.
The stock sold to-day nt Dc, te the auaount of
1,000 abaate.

The waî.zo in tho Vaàcot ii; down to a dopth of
80 foct. On the hanging waii t.ber,' is <rum six
incbcs to two fect of oro that t-uns over Z-3& We the>
ton. At preSent, work ie being doet su as 4.0
Irrigthen tho tranze to 100 feer. and to drift along
Ile (ire b<àdy in order ta ds>veiQp np). Ttiore werc
no sales, bowaer, the stock beirag offered at 9c.

Decca remains fit-m et Oc, i >60< élitirea boing
sold.

Montroal-London vas a lit.0e off. 2sclling a. 129c.
There were salee maid3 a (3 old hllfs at .3e uand

41c, 2,500 81aa- elntnging hiatde.
(f the unbsktod utocks, 5,0u Giatit sod ant -)le,

axai 2,004. O..iuugtn ai, 3sc.
Knub Hili euliur %western accoutant b4(3 and

53Sc, 1,UWJ aliartt bsing rolU.

M.ORNING SALE~S.

Calilornia-1,000. 11.
Knob HIi-1,000, 5.1; 2,000, 58.
Atout. G. P.-500, 6.
liepublic-.1,000, .104. 50, 102.
Gold His De.-1.000, 6; 1,500, -11/.
Center ýstar-5O0, S.4
Virtue-100, 96.
Deer '1'rail Cons.-2,000, 1%,~ 3,000, 10

2,000. 91A
1)ecca-1.500. 6.
Montrcal-Lonclcn-500, 29.
Gjant-5,000, 21A.
Okanogan-2,000, 3.

AFTLRNOON SLS

(talden Star-500, 15V2; 600, 15.
Pecca-2,500. 6Wi
Dcer lrail Cons.-1.000, 91A 300, 10;,

GRANI) TRUNK 1EARNINOS.

We(êk ending ?4ax. 14, )POO ........ .. $428,o93

Maxr. 14, 1899 .......... 419,318

Inerease ......-............... $f 8,776

MON.TREAL ?4INING EXOJHA!N0E.

1.00 Payne ...................
1.00 War Engle xd ...........
1.00 Reptbllo xd.............
1.00 Virtuo ...................
*24 Mlontroal-London xd ...

1.00 lg Tbreo................
t1.00 Brandon & G'Id'n Crown
Lou00 aiforna .................
.10 Canada 0oW. Fiel -) Syn..

5.00 Caribou Hydrau. c ...
1.00 Even!ng Star............

.25 Fea......................
1.00 (bld Hisl Deveiop!ng ...
1.00 [ro> colt................
t1.00 Knob 1!!!! ...............
1.01' Monte Christo cout>...

.25 Muxtreai Uod J 'old .
1.04. Noble Five .............

1 Novoily .................
1.00 %)Id troniea .............
1.00 Vît-gtiai................
1.00 Ramblor (Jarlboo.......
1.00 Buillion...................
1.00 Docce ....................
1.030 SorrIson ................
1.00 Golden 'Star ...........
1.00) Siocai 8ev ..............
1.00 Fontenoy 0. M. Co. ...
1.00 Rtathmulleu ............

10 L)ratjl8...........
t.00 Deor Tra!! Cons........
1.00 Nurth Star .............
1.0.1) lCenneih ...............

Tel 1&54.

Asked. Bld.
Mar-. 20.
1.31 129
1.40 1.25
' .(,Si 1.03

.3lî .294

.09j o18j

.,27 .14

.07 0634

.10 17

.06 M14

.50 .494
mi4 .034

.07 .o6

.10 .

.76 .50
m<5 .1
.25 .15

.50, .35
.coi .06

.20 .18
3-4 .31

.06 .031

.12 Ili4
1.5 1.16

174U Notre Dame Stree t

C. E. GAULTI
STFOCKB3ROK& R,

(Ilenuber of the NlIontrtaJ Stock Nxchange.

Mining Stocks Bouglfl andi SaUd on
CommlsIobi.

Telepbonie Main 149s.

7x. W. MORRIS.

MINING STOCKS

andi BONDS.

Caeaci> Lifin Bulilding, - MONTREAL.

raelepboaie Main 9s3.

McCIAIG, RYKERI & CO.
STOCK BROKERS,

Membc'a, bontreal Stock tlzehaiie.

Loiidou & Lancashire Ohamberg,
O MONTREALe.

A :ep,' taatweat int Canadian Minea.

siMiRit 5rL RED. >1. LAKMOaÇTII.

,Aeked. Did.
Mut-oh 2t.
1.3) 131
1.40 1 27
1. De 1 04

.034 .07.

.(14J .02J

.76 .60
ru4 .014

.8 .04

.L'6 .02
.23A .19
.bu' .35
.0%4 Ob
.04 .03
.184 .17
.31k .31

.5 .034

.110 .1.

A.eksdi. Bld. Aikt-4. 111(i
Marcb 2j. Marc> 13
I,34
1.4 1
10OS

.1.0
.09
.26
.10
.07

.06

.051
.121
.00
.044
.07

.70

.06

.26

.bu
.06j
. 4

.11

lon. A. W. OQILVIE,
Preaident.

1 324'
1.213
li O
.96
.29

.0s4

.50

.9i

.064

.71
.02
.04

.50
.06
. 2j
.6

.314

.3

.10

1.35
.1 2i

.2
.04j
.O6

.70

.064

.00

.0

.5

.044

.05

1.25

.12

.08j

.()6

.02

.45

.5

. 2

.06

.0.1

19
.31

1
.14
.28

1.17

W. L 1101)0.
blanager.

The Inveshnlenlt Coinpany
CAPITAL, 5500.000.

47 et,. Fraxteole Xavier L , MoNTIIEAL.

Stocks, Bonds, Martga les andi
Municipal socurIos dt,31t lna.

P.O. Blox Ml7.

A. If. WHIVE & CO.
60 CANADA LX]FII nrIYzrLDzN, UON'IXAL

Re-proenztici the following Vomaa.no:
old Ironsides 0016 Mins CO.

Knub IlîII God S11ninî Co.. [.4.4
City of Parle Glid liunit Co., Lt.4.

Nortb--ut B COPieoomu Co.
Y '4sstio ld mil2lnc CO., Lt.4.

Granby Coasuljdatod Mlingi à SmxItinu o., Mt.
1Veskby oports are rmieved front the aboya proportlea

and any one wlshing for Information wli reccle came by
callin. wrltlngt or te!ephount te tb. aboy,5 addrm.s

ïWining.th,,Stocks
OARRIED ON . R0114.

KELLY & LARMONTH J. P. TACIIE & Co
RmI4NC BROKERI,"

<Members MNatroal Mihtlns Excbanga.)

220 Board of Trade, - MON TREAL.
Tolesphano Matn 2%24

AGhNT,

MINES AND MIN ING
I,,ondon & I1ucashire Cha.mbers,

ST. JANUS STRIMT,

Tlophone 3252. MON'XRZA14

Mdidatsrj -CQ5TG MIIS.da lo& UTMIL EX01IACL

49 AD'SLAIDE STRWMr DAsT, TORuXiTO.

ATWATER & DICLOSÇ
Advocates,

Barlstcre anad soitcitorat,

Standard Ohamberii, 151 St~ Jamue St.,

MiOI [T]EnAL.

11Oi« kLitiRt- W. TAR.CIx.

C.lta. . Dutl»&.
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MbkFRÉÂL STOCK EXCUANGE
CLOSING PRICES.

ïEoureof Bousd- 1(f.S0to 12.30, 2. 16 te3.

>

8,000,00 June $2<0 6
2,600,060 ' 3e> 3
1,000,010 '* . :4
1,671,067 Aprîl £5 :

7uu,OUtO Jucie $)in)
1,806,600 Jin)u
1 62i,000 April 50i)
1,485,ri00 June 160
1,215,610 " 10 4

i10,000 * 50 4
2,005.001 <' 1M 4
1,577,'492 " 1w0 3

4t.0,000 66 3
1,60000o .... 540 :4k

850.o00 June 50 31
1,000,000 ..... 100 4
160,000ù May- 30 3

66.d5,000) Jurje 100 3$110,000 lm10 24
118,000 " 10 3
265,000 48 125.

70.,04) .....>...
6110,000........... .... 6
140,000 ....... ......
45,3300 ........

486.666 ....... ..... 2
18.000............ 34
65,000 ......... ...... 4

Matr. 19 Mar. 20. Mar. 21. Mar. '22 Mar. U~

STUC KM.

BA N ES.
llzttk Of Mon01tmtt.... 260 25 8

111% of Cati11'......ui160
Clttiani4e 12>1, uA Cil ... 147J
IJriti,,li Nort)t Aiirta. 121 117
Quubcc IJLLLIk ..........- 1-25
Bannk of 'l'rc ic ..... 24h ..
Mo4,.ionm Ra k ........ 5 185
lmlperial.'ttt ........... 212 208J
Otuawa .......... -....... ......

st4nntdl............... ..... 16
Bank of Nova Sm~tin.. 2.25 ' 220

blerclà't. BkoI l1aliftx -.....
Union Blank of Cinadit 120 ...

1)oumaonot Bank.......... '2t38 2874
Eabterci Toiwnstluîps Bk........ 1310
Hamilton .............. ...... 186

Baique Nationale ...... ...... ...
Hoeiolaga Baînk ........ 146 13le
Ontario finti1.......... ...... 12i

Wamwrrn 113< of Can .............
Jaeq uim (;artier )3ta:k.
Tra2M..r.............. ...... 112

Bankt of New Brune'k .........
11coffle,5 B3k do ... ...
St. Stefflin'a Bk3<............ ......

B3k of Britipli Cý>libù% ......
Suinerâido Bank ............ ...
blercanLB Bkc of P. E.I. .......

I
~, 9 t, a) t, C t, O.

114ange for
Year

190

1171gb oy

130ý 122
128J 120
2431 2t1

140 1129
1.28à1 24

'260 -25 8
161 ...
148 1471
. .

1243

196
2.5 '221)

1'20 ...
269 27
158 156

.185

145 '18
....127

1... ...

148 147J 148 147è

120 26 12

268 267

... 187 .. 187
145 138

145 188

S1104 113

sURPLUS.

65,60,000............. April $100 2
1i2,3J3J,uw ............ ......... Wk

16,660,60.6........... ......... 160..
lu,666,660 2,(668,32g M&y. 100 "'i'l

2,6000f.............. i 40 :*l
1,obu,600-........ : tg .... i
....61> ........... Ma 1013 3

4,8uu,666 334,1247 àa *02i4q

15,00,63>.........A. .....
12,9CI,70M........ .... April 190 fi

1ibtO,JUO....... ...... ... Z GO Iii
462,80m0. ........ ..... ...... 24 1 n2
2>60u ou ...... __-... 0.......Go

2,560,000............ ......... 1.10 .- ý:3,16'ý'Q0 910,000 April. 'W 2
.,8,0 .............. " 1013 2(j

6,00.90 814,254 <' 10 lq
s03,000.............. )()0 liq

700,0W0 ............ ......... 100..
3 500,00 ............ ......... 100 1 m

600,00 ............ ......... 100u liq
350,000 ............ Arl. 40 2',

6.6V2.925 ............ ......... 100.
1,467,684 ........... ... ..... ..... ...

16't,00000 ..... ..... ......... 100..
...0,01 ............ April 100 4
50,000............. Dec- 100 Opa

500,001)............ ........ 100..
250,000.......... ......... 100 7p&
1,60,000............. June 100 2q

2.75010010.............. "t 100 1(j
800.000......... ......... 10IN, 4

3,100,000............. June 100 14
6001000 350,000 'i 3ý 4
814,FOO ............. July. 50

M ISC ELLAN EOUS
Canadiino Pacifie P.y....
Duluth, SS. & Atlantic..
Vuluth SS.&Atîainîielp

Commeorcmal Cablo...
M~ontrcnao1l .g>..
Don% Ttlcgra 1 h Co--
Ricit. & Onit. Nav. Co..
Mont reit Street. Iy Co.
Necw 5 oiitreai Street....
Twi,, Cify .............

bMontroad (.as Co......
War Fligte.......... ..

Mont. & tudor, M.Co.
Virtue G;otioidated ....

l>aynù blining Co...
Bol> Tolophone Co..
Reval Electrec....
ToronW Street Ry..
Halifax Tran Go ......
Peol)lo's Hoa!. & Ligh t..
Repu blic..............
st. John Ra&Wway CJo
London Street K l...
C",. N. W. Larnd Ptd..

C. t> Com..
Dominion Goal Go..

I)ominiofl Con) Co. pr ...
Windsor Hotel.......
Intercokmuital Goal c'O..,

M>. pref. s3tock. ..
'Mlontrent Cotton Co, .
Coîorod Cotton Co ..
Marchante. Cotton Co..
D)omîn.or~ Cottn Co .

»....LSu, & Mort. G'O.
Mi cptrn lxoan k T1r.
FIeînington CORI Co
Dlaxnond Glaaa Co_.

oAnd 1 p.ici bonus pOr Mtnum, t Xd-bNew% st»ck t.

15 193>
22 20

120 ...
-'89 -664
l58 156
187 185

....127

..... ....

UAP.
1'ALD- U~.

$
('2,600,000
6,0110,000

2,500,06<>
2.um,,ooo
2,600,000
2,285,386
1,58u,680
1,600,000
1,752,28(3
1,8:13,520
2,000,000
1,500,600
I >560,6(K)
1>498,650
[>200,63>0
1>433,666
I,60~006
3s8,239
500,00$>
829,820
5u0,OL'0
160,006
200,000

2,819,996
48,666

200,020

100 90
6 5
loi 141

19-» 166
13 170

136

67 85j

275i 130
36 25
160 4Q
137 92

1I>02 171
197 183
1049 9
99 941

IlS 89

148 12
80 70
133.
106 DO
140 ...

17 16
170 16
173
..... 129

110 109

6 64

1914 14j
133l 10

99 9784

112 110

112 i16~

100 5

148 1444
Du 77

144103

... 140

17 18
169 1 imi
170

1934 1904
131- 131

35 29
99 98

134 1814
190 180
19.13 19.3

l0g 107
150 126

45 43

100 5
50 2

103 150
148 1441

874 8W
140 133
164 10.1

95à 851
6 51

17 16
169 16w3Ï
168 ..

129

29>4 298
6a 644

193 190i
135 1312
31 t294
1.9 97J

135 131
190 130
194 193

98 9.5

108 104

..17.0...

45 43
117 116
100
50 30e

148 ý43
824 774

140 133
«14 bdf

91 q5i

17 16
17o 166
170 160

111j 209f

19s joli
135 131

30 29
9$ 97

134 133
185 180
194 193
l604 1001
979 9J6

110 105
1o 126
....170

45 43
117 114
100..
38 30

leu li0
148 14a
&5 81%

138 )33
104 103
....140

6 si
16j 16

169 187J
170 150
..... 1294

300 2994

66 65
193 19;
136 13
se 28a
98 97
13 fi l2i
185 1804
194 193
10Oo 100
97t 95

109 107
160 128

46 44
117 115

40 0
100 4.0
145 140
824 78a

136 133
104 102
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M 1
Mordun

Asked.NA MNl.

6. 0. Gold Fioldis..................... 4
Blig TIroo .............................. O
Deor Park ............................. ô
(Irand P>xIze ........................... 3
(iold 1111e ............................ 5
Houloatake..............................1
Iroil colt .......................... ... 24
St. Elmo ................................ O
Vlctory Triumph .................. c
White Boatr........................... 4
Buttea.................................. il
Canada (bld Fiaide Syn............. 7
t'alifornia ............................. 10
Evoninig Star ......................... n
troll Ma8k ............................ 'à5
M1ontc Chriato......................... 44
Montreat Gold Fluide .............
No..oity................................34
Virginla................................ 6
War Eagie xd.........................1 3474
Dardaneice........................... 3b
Fern .................................... o
Noble Fiçe ............................ 8
liambior Cariboo ................... 25
siocan 8ovorcign ................... 32
Montreal-London xd ................. .29j
Cariboo MeKiney................... 98
Fontenoy ..................................
Minnehlia ... ....................... 16
Waterloo .......................... 14
Knîob Hilli............................. 55
OId Ironsldes ........................ 70
Pay Oire................................ 8
Kinîg (Oiro -le Noro) .......................
ltatmullg................ ............... «-
Brandon and Goldn Crovn .... 2
Alic A ................................ 12
Olive .................................. 75
J.0. 41 ................................... 4
Decca ................................ 6
Gliden Star ..... . .................. 2o
Republic x<1...........................i Os.-
jiii Blille.. ......... ..... ........ 36
Lotie Pine ............................. 25
Black Tail ................... ......- r
Door Trait Con. xd ................... 9Il
Plrinct.ss Maud........................ il
Sm uiggler.............................. l
Victue................................. 981
payna ............................... I 33
Crowv'a Ne..t Paas Coal ......... . 38 ou
Caribou- Hydraulle........................
Vifzi Anda.............................. 9
Carnes (Jreek Cons...................1toi

[ING
gI'rfcoe Par

il value.

1 0()

4 10
si où0
*.... 100

1 100
1 100

3 00
10 100

Il 10
14 00

7 100
... * 1 00

25
2 1
2 ti0

1 30 1 00
1 1 00
2 25
3 1 00

ý204 100
su 100D
27j 24
....... 1 00
....... 1 00
12 t 0e
13 10
40 1 00
(38 t00
........10

27.1 1 00
.14 1 o0

112 1 00
9 1 00

69 1 00
2 1 w

a 00
ou>0

1 04 10ou

1 100
1 1 0

6 1 wo
74 10
64 1 t>

97 1 0(
1 30 1(0

330() 25 00
..... 5 00

74 1 00
....... 1 00

STOCK
C;aptlw. DII Whosi Payabled'ai

2,600,000 ... .................
8,50,000 ... ................
1,250.000 .. ................
1.000,000...................
2,000,000...................
1,000,000 .. ................
1,0300,000 .. ................
1,000,000 .. ................
1,000,000 .. ................
~2,000,O0 ... ................
1,000,000 .. ................
1,000,000 .. ................
2,500,000.. ...............
1,000,000...... ...........

500,000 .. ................
2,500,000 .. ................

800,000 .. ................
150,000 .. ................
bti0,000 .. ................

1,750,000 14 1-1 pald.
100,000... ................
200,000 5pc. One pald

1,200,000 .. ................
1,250,00 .... Monthly
1,500,000 .. ................

452,000 14% Montlhly.
800,000 lpc. àonthly.

1,000.00o.................
1,000.0m .. ................

100,000 ... _...............
1,500,000 .. ................
1,000,000 ............

250,000 ..................
L),000,000.................. .
2.600.000 .............
1,15001,0 ............. ......
1,200,ffo ....00 ...
1,000o,00 ... .....

G00,000 ... ....
975,000 .. ....

1,2(30,00
â,500,000 1p.0 thy
1,000o,00 .... .....
1,' 1,000.....
11, Uoo00 ..................
2,000,000 ip.c Monthly.
11000,000 ..................
11200,00OU...................
2,000,000 ........... .......

3000...............
.2.01w),000 .. ........ ...... .
b.oo0.00o....... ....
5.000 000 ..... _... .......
1.000.00 ........... ........

G(ld.
(ld, Otippor.

Gld.
do
do
doý
do
do

(Jald Cor.
doa
doa
do
do
do
do
do
do

Silver and Lead.
(bold.

Bilver and Lead.
Gld.

Bliver and Lead.
GlId, Silver, Lead.

(ld.
du
do
do
do
do
do
do
do
do
do
do
do
do
do
o

do
do
do
do
<la
do
do

Silverýatd Lead.
Coal.
(ld.

<da
do

BONDS AND DEBENTLJRES.
A31OUNT

600,000' 7
240.OO0' . S

I.050,000 4
7,080,000 3

5
138,-,00 5
874,260 4

22,500 6
940,000 5

6
2,000,000 6
3,423 ,000 5

220,00 5{20,000,000 4
£300,000 4~

600,000 5
350,000 5

6
5

292-,000 5
681,3U3 41
700,000 .5
.>51,31:3 5

INTRRIS
PAYABLE.

April Oct.
Mny Nov.

12iffl April Oct.
let April ct.
Ilai May Nov.

Ja.Ap.Ju. Oc
Jan. July

itit .Jan. July
]let Ap'l 181 Oct.
2nd Jçn. July

1-3t Alcl let Sep.
18t Fel,. lI A-.g
let April Oct.lat Mcl, sep.
let April Oct.

Mli Sep.
-,TanlL. Jnly

*BONDS.

Mont. Corporatinn Gno'.Stock.
CID do do
do stock .........
do do ..........

Montreai liaroor Bonds Curreîîcy ....
Toronto City do do..

do do do..
Auer Light..........................
Bell Telephone ....................
Ca"ada Central R'y................
Cnada Colored Cotton Mille....
Caumlian Pacifia RWy. Land Grant....
Canada lPaper Ca ..................
Commercial Cabie Coupons. I ....

do do Regisbered. ..
Dominion Cotton .................
Halifax Electrie Trmway..........
Intercolonial Coal Ca .......... ...
Lk. Champlain & St. Lawrence Jo.
Mlont:real "on & MIortggc.....
MontrentiStreet 11'y ...............

do do ............
Penpces Hcat, & Ligi ...........
Richclieu & Ont. Nav .............
Royal Electric .....................
Toronto laihay ..................
Windsor llotel ...................
Dora. Coal Bonde..................

LAST
SALIM.

100
116

117-120
101-106

100
116

100
110

103j

100s
100
100

69
100

108
100
I lot

Permanent ...
1910............
1925............
Permanent ....
1913 & 1914 5 Jly

1904, 1894...

1925............
1232 let Nov..
1902 April ....
1931............
1917
23M~
1916 1 l; Jan
1016 Jan.......
1918 April...
1910............

1908 let Mceh
1922 let Aug
1917 ApziI....
1915 let bil,

1931 31et Ang
1912.............

%YUii£kl PAYAIILK.

Blank of Montreal.

Lioyda, liaîetts a & ulitt

Bank ot Montrent.

Bank of Nova Sache.
Bank ,f Mon treal

a. ài

Merobanta Blauir of lialitax

Banik of bioflreal.

* Th6 acorued iz2terest, upon ai] Bande, Debontures, Dominion Stock anid Mlontreal Corporatiun Stock .cld tu thir Market us
p<ayable bY thl) puiohaser in addition ta mnarket pria.

LOCATION.

Trai Orecir, B. C.
il
do
do
do
do
do
do
do
do
<la
do
do
do
<da
do
do
do
do
do

,13ocau, ru,.
N;uB.C.
do

Siocan, B.O.
dou

N.S., Slocait, B.().
Camp bMcKingney, B.(,

do
do
do

Boundary,II.C.
do
do
do
de
do0

Béine Rive,r,[Ont.
do
do
do
do

Repubito.
do,
do
do:

Spokane Co., Wagh
te public.

Fairvi"w Camp, 1.0.
Baker City, (Ore.
Sandon, 13.C.
Crow'e Noat Passa.
Carlboo District.
Texada Ieland.

Revelotoire, 1.0.
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MafltFeI Stock MaFket1
REviEW PROM MAR 16 TO MAR. 22

M8001elancous Blusiness Intermittent.

FRAOTIONc. ACTIVE.

Mines in Front Again, But Lower.

OALL MONEY 5 1-2 P.C.

Soins Business and Muoh Loyalty at

Ottawa.

R*tngo tramn Mardit 16 La MNaurcli 22, Iniclusive'

RAILNNA VS.

salms Iligl
1,615 Clin. l'ne..... 5
2,23:3 Mocitroal Street Sub

50 *9 Il cio'. 2#0
9g1> Toronto Ry ......... 1011
35 Richelieu & Oît 10ilJ

35 ' 'iiow 107
51.0 Twin City ....... 6

35o D>uluth (corn). 6
tý! «I pfd-) .... 16

55 Hatlfax Ry......... 974

M INES.

6.500 War Etiglo......... 135
53, 400) Virtue................lii'.)

46,150> ROPublie ........... 11i4
32.(tr50 Payne .............. 135
9,:;W McI-troal Lonidoni.. 31

BANKS.

91 Banik of Mioatreal.. 26(l
25 Bacik o! Toronito.. 23J
26 Hanchelagit B..nl.... ' 140
59 NIerchatntl; Bcuci... iti
b8 E. T. Baituk......157

MISCELLANEOUS.

go Montb. Tolegraih ... 169
107 Iunter. Scrip>.........Sui

15 INouitrul Cotoi. 141j
77 Cuti. Col. Cotton.. 81

$2,400 Ci. Col. CoL Bd8 100
65 Dainiion Cotton.. 1034
50 Domx. Coa, (pfd.) 117

$1,0o D'om. Coal Bondt. 1 lue
110 Montreul Giit.....191
235 Royal Elcctric .. 194

26 licl* Ttoleplàonc.180),

Low'

21)94

1268

106

641

131
97

104
1126;

257

137
160

160

77J

1It64

close

.;70

107

16

974

104
134

235J
137

157

160
804

14ti
81

100
11134
117

191
1934
10t4
I1801

MONIBEAL GUSSIPS
1)uring the' wrcl, Up tci March 6.h. there

lind beca iii the Blouse of Commans at.
Otta.va vcry littla discuîssioni dlrectîy cuon-
cuecteci w.ith commcnrcial or otlier btîsiiess.
he Domliion parîlianiint -. vas y.otifie' of
thi njxury to British Colutabla w..hiclu

would resuilî tram the disiffissîil Iîy I.etit.-
Go'.crnor M2%cltines. of the Senîlîn Cuu'.crn-
usenut, un inich the suunic w.ali as cightecui
uîîoîtluS hîlore lic lita%() gîut nid of '.\r '1'ur-
fier. Dclîressiaî of uit biuiaets iIitor'st'
iîî the We'sterni Proivinice. :lîroiuth thie wa.'int
of tlîe tistiuîî ail usî'rs fou' tic I i"îîit ~u' .
uîor did îlot sceaui ci sufliciiît w..a rranut for
tire Douiiic Ianrli.uiiit i ~t rt!Fi"'
nllier cuuîîîuner.l'. Iuuîipotm t l Stil icCI'

'..ere inado nittters4 of special dlsci.soii
Nctarly aIl 'ich tcics, la owveir. w.erc

ilriggel fl soiiho.. lîîto tilo delîiu te ll
tire %Vir lii Soiuth Afie4. Tii till sîhî'ker
the w'> r tiggefttd tire atim Iî l lire ut)L

uî ii thler îuî ft'reniit ii tii r iIT Li tii at lir thlUre
I)ro'. iniici elect Ions aii Mlîtiilîan (0 a
fi 'urt h tht' l mq)it i l i elect loîî alit Pr'inîce
' 'il'.%virtl Ilîîîu l ii tii au lftlî th (piun'ili

ut tliliie lîk> tliîs iltlst )liii' % .,' it
b rtuigli t <biii t ii. fa et '.' 111li fi'. w i re
iî'4r.'.t of, thla rte iuik and file lii attlie fii t
conitinugent '.eîre littiti tt rte n' i t liif
veuits pîer dty. Mr. IlIîîdeîî, 'NIiîcusu i'r of

Miilitîîu ctid llî'tieîî , clii soît lulî.1441r tii
kii<'. thiband t'.iii li'g ;I. i l. ,i lie h

rel ma<i ''i e'.* . IL t\a a..t plretty sha i)i
t urîî iii t yo anodeîî Ii il - I Nr. tF'îster lilt-i î-
lîtted lisi Cullt icii %.' fil tIii i int' i <liit. ThIli,
iieiilîr tit ic '.%r I 1eviiy of Mt eîîI ii I. \tfil
soiei Oitlt'rN didi gooî d ý.îr ir.-J re4utilo ii'ii otî
tliir linilîur tcizi' as st iiilcîts' fi ollc.5 lIn

Moit 1 va 1 isi îîîtî.îîî's. t'. lit -,lcrtml:
'.vt ititiier rtelîgitit notr 1>11t''l. Me

I"ostcr's ititvrruîît ioii o! il luhovv'iiii i
Laval wt'.iclcî'.' S'Vere broken ()y trozeii îio-

tatocs. -%vorc tliey iiîtiUtc lu '
tocs?'' slio'.d tlitit uil% 1 ioîiticc'. Cause V.'.it
riuicuîouîu?' Nîît directly ciiuiicted witli
iuiness tlie Rledistriuit ionî lI II u..a s i-oc.t -

'..ithstandig. a moicre inpnr a nt iuît aii-
tcrestiiîg subecet #t> business 11101 i I

%vue slîtî.vî to liztve Llîre gre.it Veuiîi
inondîiatlions, ni> gerrnulandoitli i tiiri osc

tire truc basse oif cotmty b-,iiîîî,triei4 ail i
augremenit tas fuîr as i. Puoýý.3lblo '.viîli lii
2-1.000, tire unit of î.iihiîi.tCon. *l i.t.
strtuigest argumencut itgitl's.t ili" Ilii IN a.s

that IL, wvas untiuily stnCii tîte <nuSandi
its res-uit., redistribution oi tî I ; 1,' - as
'..'uil d coffre ciii * i abhou t eigi.~ut-îîîii iii i b s
atit: '.'uiy. Th'Iis airgîiumentî wnsa je.ut by Ille
stîtt'iiot tta t w.rongs donc t.> t'îîîsti tic.-
cic.s iii Iioi82, 18912 werc iri .-.--t.c stils

'.rouigs. 'l'î oraturlt'al nO(sti. iiii t1itsN.'t-t-A
are floit '.'itetl, but La tIire -JU: ic iti he
id'. ocit te for thew Bill ''what are flic' iierit.,
of tIiN ilh1,'' airs opponiint toot. aýIl h)Y '.iu
îîI.se wiieîî lie aiiswe.'red 'Nu' inl-
potrters oif tie Bill iîîtrruptctl iii a siîil.. r

'..îy lis '.''len tine rcîicatvlý s lit Vi.
abhout tit gotil watcli ?-' Iluis '.'..î Ct. S'i.is
to lia'.; s îtii gi'.ei as îirivsîit tii -<;!lîit re-
turiinîg ollicor, t ir iansilpila 1.iig fi biallo t
liox. A grecýt t'-îii o! îiarti.'.infil:4''.i
sliown un baOt- tides, tlie( clash o! w.hich

1 îroîltced sîiarks Of wit îi'lre îîr lesc, .<ii
niatured. 'rhesce werc ver>, tu iuslig tbi'. as
tlîe 1h11 is coîîtroversil ilîit tcr - 'le Lx-
chatnge New.s gi ves noî opiio alîîî i :îîîj11 1.

ilsiat uc euiigratinn to iutiaas lic 1 rit-
uSI! Coltîuibiî'. deioulicecd as îu î f. il l ':d i-ý
SOL 'it to bc se'.ercly restricted hîy moîîrc

strîuîge rit lcgislatlon. but it us ulîinig a
greait scr'.itr tlîrough flie ageîic'y of tItis
coîu'pany. 'hIe ainutîl anioîi lit rees'. 1-.v

t lie P2acifie Co. tramn Chine-se et'uigraits liy
uts steituners, '.vlicl is h)tet'.. '(ii il qua11rter

iuii hli a a'.illi<in dollars, ain.,,- lie lî'tt out
of tîc cotuant aîtng -ter li tîe ser'. ice reni-
dereb to Canada tItis enisgratitîî A

sncw iii:rket foîr '.heat lias lic.fi h lais
îîpcîitt up i n tlie en st. Chinai îîîîî rî'i nit-

ing as tie'. îstiaîlly (Io 10 tieir ncative
laîîîl, zuarry liar'k 'vîtlli tlîeu'i a likiîig the>-
lia'.c accuuired foîr Cana'diai Seals. 0511e-
cially w.hcat iii tire Itîrsn a! Ilotir. Ovet
10.000 hhavk 'n lve sice ISSO, rc-
turmne(t' to Chîina on ccrtificates of Icit'.,
thlat is. witi t lia initention of rettîiititi
)sûre. aindtl s iiia:i3 'itliout ccrtificattcs ili-
tci îlîng in rcîn.îin tliere. Ina 1897 tlieri,
'.vas cxpoirt cd t n (Iii i'vliei t finira- I.u

t tI)..',92. anud %i 11i,99 tlîe qiatit iv ils
uoiî tn h.>' e iîicre.îsed. '1'hc'sp %'.îîî:l ulp

Ili' great le il iîgs iii tire *%îttî'rn niarkeI.c il
it '.'.ire a (lit gro'.'. î iarket . '.'lii it il,
tîoit, 1lit tlicy aire liotlihi' trl*glSZctiolîS O!

a nukc utbe.uî A lairgcr bîusiness

ilioni thii s dont (bewitli .Ifitlii [l V. iielit
Mt- t?8,O)0 tons \veie expoî iltiqi .lîîîîîîii

Ili P41t1q' tlt\i' iliîg sîiiîîethiig )Le il' aille ti

î.~îii i* l t ri. rVite fls,,lr llt wiirnt

tho 011îi 4 t il he oîliaîreît. inI.IIiilt'. ii i lhe
v, tientt iliarkels ti Lit q. lie. thle t' '. ales iii
t 1 e q 1lilerviit hi n(IN < )f gî i:1 1.4 g INà ilg 41,1 il*'
ai grt-.%tlt, iiirtai lce Io tji it sti-r .,li t
hvt for <'iiiiiiliaiî itîtltice. If titis oiiitltL I
Il) st reîîgtlii'i Ille gri iii iiiY'Iý lierv. ritle

1 lîvîti f i titîîi li ii'iý . i ais 1 )y t s r.i% l\%.à t'.%
stiii irs iîîeiiedi tIili iiiirlet \\fll Ilie ci
t itîIl tii Ille elîmef eridi 1% Ith tire e\ceji-
tioni (If ose tir twii dat,'. m arketinîg. l'at-

cait. tire % o n îui% dii y s* shiires iint Ciiiig
100, :35., ~S55 225~ andl 175. t'Il Li

%.i îilestliky tliere lan il eî it)ii gîtl -iiilai îi

tri the ligî andt iii tlîi lii''. prie. ait, îîîl-
\tir oi' f 3ý> li:L il eei nale. 'l'lie r o i.i(f
'l'îUrdîî sprîcvs wcre hetweeiî 10512 iait

958u% tOint stckl prîce V.'.s flot nul teri-
iiSy differcct froti lasit \ wee %,. U suaIdis

'.î ut rî'îîsoi. Ca n Ili g jiei for ta.'îî v
liait fiial îe îf thii se i siagnid 'b ia lie

sî~~~~~~~~ il Iliir rsltî u ' s aîrt, i nîI.'
stàiî îî' tagiéttit,* .îniiî thei Finîance bill

IN to lo iIcal tg) ii i l.e îî lat imarkets aillie
I miiilion liaN 1-liî ltruîîg ai thei nitter iii

prirî's, [liit thle geîita 1 iiitî'rîst '.viçitl
,i h 'le cau lses i lien tItliy. iiirkvt lis4 Ilîetii
aI isonit St rîngtli of M etrioolita ai li'id :î'îil

ii.'ii W&Ml St reett w.îs îlot gottoiîî.
isuiiigli tii iii' igciiit e thie genuiirî lieu 'Il a

locial iiiit rke-t lias 5 I eî I erbap îs IesNs faiit-
1ir'ssoîîilltlaîî iî I t lins in ra ic

l ioini stocks ail le se'. vri tii ing gatin,,
a li i (.is îiilii Ii Caiilîaîi ColI. ('ittîîil

leut lors (lotsî.- Ni)0on trad liig intaicts liglite<r
tlisit in îsuai 'l'lie l'aicie ' îî li ii îîîc-
sîeîîis uts gîîcîl a fî'îîîî qs v'.er tii th l e'ci-

%lairrli 1 I tI '.'. i >-Î25 6:00, '.'.iucli slhov'vs
.lit inere.isî' mi i s..iii we.iek s c.tiiîiiigs
iif l.îsi y *aî. i.! s:t I u(t Il is iegiLit-
iiig fîîr 1\t11111iis Iii placeî.î~s. il is. ru'-

isîîg uutc'sîil. îîfa ir uîggressioîîs
ailtiît rates. i anditiig %\,lli Cimiles. nudî

IN 111i11itited 1'csiti III the stiii.k Is if
uîil'. -tliiel ; a litI le ancî'r îîd thle cou'. ic-
tia i of lIae EX014.1e ii' îws us thia.t shazrpb

ail.aiC5w iII conle l>îC.tlse thiey lire îîivr-

MONTIfEAI. S''TEETHxIA~'

'l'lie m inter car service us flot so szoodt as
thi. counyu 'vo ii il ike ali il i s tlie( geli-
1'raî pîublic nleed. '1'Iint it is so g<iod aès iL
IS.î securecib ivnaking tlie itreots iicarly

îrleisfoir otlier coîivc'.'nccs. 'Ilic City
fiitI ('otiinî I ttc's. * 'vliich look liter tliai.
îîiieiiities of tlîc streets, î'xcrt tînisel'. s.
noî jo ublt. btit thley do n ot e-*.i -r thi i
.stel es ciîîuglî. 'lucre nius: hll songie '.a'.
iii o f tIi; liiiat îîn1111Winlter dIi ieulty. î'veri
~ira city thlat lias no niîonoy to dIo il if

thle couil:'ig ncyiîîg al] thli il. is eii-
t . 'id tr t i., Iait it '.'.ol. Seîin hui>ii tu
is. siuice t h hi point us îue%. r presseil ;ilard is
i ii liiei o ied ocliîsiouîalîy, iliipassal i î
streets iiitust bc borne %vitlla tiUl city funati-

c'ie'is hanve ]Iearu'.ei 4ectnotiiv-niot iervI1'
thlnt atspe'ct of It thl, atCiiSts in cittiig
da'.wi exports(-. but tlîît G lier aspiect of it

'.vLiiiclî increnses iiicîîine. For instan.icc, thlit
tofs.:dsa dollaîrs lost to tice ci: y iî

i.Otinîectîiili with th lIast loan '.t'oull lian. e
hccn u.scftil for reiîîoviîig snow.. Ili the
fuiture. franichises rieed noît lic giveil av.'cî
for îîothîlng oir for iîi,%îlcqitkite conîsistera-
t ons. Caro iri the".. patralars and ilii.
stamnping ont1 of hoodîc w.ould keeji tlîe
cjty iii fonid- ennu, 1> fuir its uiaiîv rcîuire-
iiierts. Th.-t the' Ftreet linuîway car se-r-
V-i(te lins ocanrlv got tlic lîet.ter of tire
iînîrii is refli'ctiod iii t li tter Parimns of
(lie weekX. Tlirse have iicvcr mîink'c'.i
thaîi tlirfet- aiai arîd a liaI! iîl .
andc lia'.e onice at Ie.ist gontî 1,P.1 fqu li
tlthiîs.aîl .1 <lay. lis cit Ilasest i'.'l v.-
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ed increases in the same days of l.iityer
the smallest increase being $101 alid the
largest $792. The week's actîvitx'li
Street brought out on the varieus (lays
100, 485, 400, 631, 340 an(]27 shares.
The new stock authorized hy the meeting
of Monday to be issued was in lots of 25
shares on the markets from Tuesday on.
The price these latter secured wvas 'ot
270, while the old stock was taken at
fromn 3051/_. to 299y2. At these prices the
high wvas advanced 11/2 points and the jt,-r

has receded 2 points. The recessions Look
place towards the end of the week for
after the stock issue there was some profit
taking. Moneyed people will find Street
very well worth considering. They are
able for themseives to discount the high
price and estimate what they would care
to do in present circumistances and in
view of future contingencies. When Mr.
James Ross has returned fromn the other
side, directors of Street will be in a posi-
tion to compiete ail arrangements of the
Triple Alliance, Street, Chambiy and Eiec-
tric. Mr. Ross wili sali on the 24th of
this month.

TORONTO STREET RAILWAY.

A formai letter from the company to the
city Board of Control was to have been
submitted on Monday embodying four par-
ticulurs about which the company bound
itself to satisfy the board and end litiga-
tion. In terms of this letter the company
has agreed to givenight transfers, one par-
ticular complained about; to arrange such
a form of annual statement as will con-
tain ne unsatisfactory omissions; to
build 100 new cars, 60 this year and 40
next year-the board's demand being for
210; and one month's experiment on one
uine, probably Church street, to prevent
crowding of cars by gates on the plat-
forms. As the meeting of three represen-
tatives with the Board of Control was
considered by both parties satisfactory.for
the present, the ]etter's regulations will
likeiy at once go into operation as bind-
ing bye-laws. The movement of the stock
has been one of very littie change. lgh
price and low show a gain and a recession
cf about the same fractional dimension,
indicating that the considerable activity
was about equally divided. It was selling
on Wednesday ex div. (1 per cent.) when
around 100 price was about equal te the
l)est cf the week. The company is show-
ing stili the same great earnings which
now for a long period have been most sat-
isfactory. They are every day about 1-7
part greater than they were on the same
days iast year. Arguing from this, one
begins te think that, notwithstanding in-
increused outlays, the profits may war-
rant ere long an increased dividend. There
is no officiai hint cf this, but the Company
has been making splendid showing for
some time. The outlook for the coxipany
and for stockholders presents a most s;itxs;-
factory appearance.

ROYAL ELECTRIC.

Affairs are progressing as usual 'n a very
favorable way and ail matters connected
with Chambly and Street in abeyance 1il
Mr. James Ross bas returned Iromn the
other side was the semi-official announce-
ment about Electric. Industrial cern-
panies generally maintain that it wotuld
be disadvantageous te place many details
of their earnings in public view like rail-
ways. This custem ef theirs is a univer-
sal one, se doubtless there must be good
reason for the custom. Anerican Steel
and Wire was a lttle more explicit than
most and its example may be followed by
ofhers. Electric officiais are always open
with unusual features which niay interest
the public. There was nothing unusual the
last week. There was press of work of
buying, manufacturing and of selling on

a basis which earned large profits. The
credit of the company is sufficient for al
its wants and its present position is one
of increasing strength. On the market,
Electric has been active to a moderate ex-
tent and has held to its values of the pre-.
vious week. Prices have had a very nar-
row range from 194 to 19-23/. Industrials
on other markets have declined on fears of
labor troubles in the West and possibly
have had some weakening influence on
Electric, but good buying support has pre-
vented recessions. There bas been li\ elier

public interest than the past week's and
there will be brisker buying ere very long
wvhen Electric wlll be exi)ected to do some-
tbing more than merely hold to old marks.
Insiders dlaim that the present is not too
high a mark and that the stock merits
several more advances.

MINING STOCKS.

These this week again, showed remark-
able activity which, being accompanied,
however, with lowered values generaliy
speaking, gave a soniewhat sinister ap-
pearance to activity Nvhich otberwise was
very desirable. Another week's closing
down of War Engie, for some nominally
good reason, has shaken out another 10,-
000 shares, with the unavoidable con-
sequence that there was a decline of 6
points to 135. Suspicion is growing that
the vagaries of War Eagle are instances of
manipulation of the mine, not of the stock
but of the mine itself, inthe interests of
some kind of family compact, and that
these stoppages are a manuifacturing of
evidence against the Cooper machinery now
tbe subject of doubt litigation, the Pt-bre
War Eagle is looked at, theless satisfac-
tory does it appear.

On something like 50,000 shares, Vit-tue
has not declined. Several hoiders of a
year's standing who bought in about 82
have not sold their holdings. This ieidi-
cates that tbe..mixwss prospece are geýixe-
rally considered to be excellent. Assa~y
values from McG iii laboratory certifiy to
values of from $2,000 to the ton.

Heavy realizing sales of Republic s,,&ock
depressed it front 116 last week's hi*gh
l)rice to 114 this week for high. Unkless
hetter management restores public corifi-

dence the rush for profit taking is perfeci.-
ly excusable.

On half of the liquidation apparent in
Republic. Payne also declined 2 )oints to
135 as high price. This mine is uniider
able and honest management. Hlolders a re
satisfied that their holdings are ethýefly
considered in the mines operatiori3.

Advance of Montreal-Londii is .% nmere
incident of the week. The c' i s"

good for ahl it has promised t'>(Ido Itsi
operations, however, are -)n pri pet Gi
whicb, though fairly good faîl short of ex-
pectation.

OTHER BUSINEQSS

Richelieu and Ontario waq iractionally
lower this week. Amount of business done
wvas very much less and the few sales of
ie.w stock, 3 points lower than the old
stock wvas its only noticeable feature.
Twin City at 651/ 8 secured a gain of 7/ on

the high of last week. Commen stock of
ITlifax on light trading went at 971/2, a
price lower by 11/2 than the highest mark
this year. The week's quotations for bank
stock exhibited littie change. An occasional
sale of less than 25 shares scored a littie
higher but the average position of bank
stock is practically the same as last week.

Advance of 1 point was made by Mont-
real Telegraph and of 1<) point to 80½ by
Intercolonial Scrip. Montreal Cotton on
less than 25 shares sold at 61/2 recession
from last week. H-ighest for the year as
yet wvas made by Canadian Colored Cotton
nt 81, while the bonds to the amount of
$1,500 changed hands at 100, the same as

last wveek. There wvas advance of 1 point
mnade by Dominion Cotton at 10312. The
prices got for Dominion Coai pfd. and for
Domninion Ceai Bonds were identical with
those appearing in the last range. On
verv unfrequent trading a quotation 3/

-ivr as mrade by Montreal Gas which
SOM( at 191. The 101 secured by Com-
niercial (able Bonds showved an advance
of 3, on the previous Nveek's high price.
Transactions in Bell Tlelephone were too
suîalI to estal)lish a quotation, but they
w-,ere put through at previous prices. Du-
luth (cern.) ait 6 and (p)fd.) at 16 showed
fractional advances. Together 475 shares
changed hands on Friday.

In ne kînds of stocks have prices done
anything more than keep up to the stan-
dar(l of earlier valuations. In Traction
and in mines t here wvas sat isfactory
activity. The record in other stocks was
fur below average. Apathy on the part
of the public continues stili. People con-
nected unprofessionally with securities
have evidently their own wvay of looking
at general conditions. Prospects are by
some brokers considered to have become
very much brighter this week.

MONTREAL frUNINO EXCHA1iGEs

OPPORTITIES FOR INVESTORS NEVER

BRIGHTER.

PAYNE WILL SOON JOIN THE DIVI-
DEND PAYERS AGAîN.

VIRTUE REMAINS FIRM ROUND
$1.00 MARK.

OLD IRONSIDES AND KNOB HILL
CLIEAP.

THE

ARE

BUSINESS ASSUMES BETTER PROPOR-
TIONS.

REI>UBLIC STOCKS WEAKER.

SLOCAN SOVEREIGN A PURCHASE.

Range from March 16 te March 22, Inclusive.

à 65f)
7,900
4,800
i 000

500
28,000
5i,060
17,500

3,SJ501
18,850

3,260
2,000O

1:ý,00'I
2,-,50
4,000

5t00
50()

8,.50
16,000

1,000
5,000o
1,00''

500

Big Three ....
Payne ............
Mont London...
Mon .e-Christo ...
Rathinullen ...
Decca.............
l)eer Trail Con..
Republie .........
Siocn Sov.
Virtue ............
California .....
Okanoxcan ....
Knob1-j .
Mont. G. Fields...
Granby Smelter....
Centre Star......
North Star. .
Old Ironsides ..
Can. (G. Fields..
War Eagle......
Giant.............
King ..............
Murrison.......

9
135a

31
4
5
6

1l24
1ý6

32
101

9
3

55
6j

40
133
120
70

6j
1324

2j
14
3

84w
8j9

129

109

103j
31
97
8
2

50
6

133
30
4
5
6

loi
104

31
97
9
2

55
6

40
133
120

70
6j

132à
24

14
3

It is a long time since such favorable opportun.
ities presented themselves for the legitimate in-
vestor in mining stocks as are now offered in our

mining markets. Millions of dollars will be
mined during the comxng months throughout the
different camps, and prospects were neyer
brighter for a long continuation of this outpour-
inig of wealth. The almost numierlexis proper-
ties are being develxped and worked with gratif v-
ing success. The sinelters and n.illi3 will soon be
running to thieir greatest caparity.

During the week the market bas been active
and the trend of prices for a higher level. The
market would stili. have been more active had
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floth oîtIers o' stock beau raltictant t-o part witlî
thaoir hntdiiigo nit preatant loiv prieca, w>aile inveit-
tors cçinl.'y daîros of gauiiig in at boatin
figures Iracrainrta in t-he vain Itopo th ,

ibracoo wMI etilI taika a gretiter ileclaîti. WVo be.
haeva t-ha hupa,ý of t-ho lait-t-er caia Mil II fot bu

rcaîlazed, int1 insteadoifloiar prices iai aidvaaaco
walli isoit likttly takeipIa

Viinrri; --Thi,, etock his contiaaued to bo a
stttîlnchà favioritea. Haldos tira mOjt U111% ajiang tb

pa~rt wit- thoir stocke andal nthouglie uto love)I
hýai beon reorâad during t-ho wach yat t-ho mtock
weaaa hala lirm rtini t-li $1.0f!, mark. Tlao ('uli.)

taariatid tara in aanaoubtodly a woaîd r. Itccat
sataîsia iaido by %IcUilt at2iaaorfties givena vidcs
fatiggng fronh $I,500 t-O $3001) pur t-oit, Aind wha'aa
IL in Voutomborvil t-hat thle direct-or figure that

t,iub.t-ant-ial dividende cati buo pad wth $50 oru,
%çbt cona ha paid withl Ora suclieî t-hi

1'Axr during t-ho fora liant of t-ha Mwck waas
avýclaîîed t-o rnact, thlera wias, liowever, i hirine
.a-%<ency lIt-er. The rango lias ba'n 1.35J t-o

Tho.'[li closing qiiotatians being 1.33. We
aîîaîangly roccoirend t-he purchaso of t-bie gtock
fur investttii piarpoe on IIIî recossioaîî.

itrtuuuLc bas raactod t-o 1.05j, (lais iii a<..
saderaible roceosc <romi 1X.1 Shotald t-ho baay-
iaig orducre continue wa look fuir it t-a regain seulo
ofî its [st. groaifid.

W.-.àt EAiîu lias been une cf t-ho sulent, issue.
Work bas boon temparnry suspended, but will le

reaauîned dut-mg t-he early part of tlia %rck. Its
cotufrore Cote-r Star sold at 1.33. The detnand,
liovover, is limit-od in bot-h zoas. Slt:iîtmonts
for t-he year go ftir, amoulit W- 17,6120 tonu for t-ha
t-wo mince.

DIEFR RAIL, CONS-la cont-radistinctton t-o t-ho
ý1uîggiahnef;s in mont stocke t-bie iesuo has beon
active and lively. During t-he weak Over 53,00

athaires have boan eold, t-ho prico aidvancing t-a 123
cents. lnvestors sera t-o roalize t-at t-ho stock is

a-heap D'one ciofa t-ho best paying things offercd
for sala. Thia consolidatod Company hais atlreaady
p ida ovar $85,000 in dividende, and, ais fair as wu
c>.a aiscartaija bathl mii wi continue o, uu
worl<ad in t-ho intercsts cf t-ho sharoholalers. In
argwer t-u t-ho recont invitation imuend by tha
preitidet aeking for an opinion of) t-he mattr of
a1uairterly dlividende, wo underst.uîai, t-hit go fair a
maijority of taharebolder3 have exipre&cted thora.

,ucivt8s ais boing [n lavor of the chantge, Duriaig
t-he wintr nmanthe it in sornot-imesimas. t-o
ghip an accout oftiao impaiasability cf t-le rond.
The mina boing sitaaitod over 40 miles trom thbe
raul-&-ay- If t-ho chango to quairterly dividende, is
aclopted, thei largo arnaunt of ara t-hat is avaulablo
fur athîpmont caui ba t-ransported t-o t-ho raiuiway a
montl lat-or nt much [os cait.

CAI',&iirtiA lia boon steaidy at t-le lote decline.
Tho lawest prica nit which it solai was on lust
Mconday whon [t roaized 8 conts, s*-%ce t-hon 9 has

bean trcely hid, 'vo are ia> favor of purchasing t-hi
t-ock. The machitnary. ordorod last Soptembar

it, now ara iving at t-ho mina and will bea an@t-aled
immediatoly. The maclainery consi8ts of a coin-
peund coanprcssar pravideai with al] t-be lat-et
irnprovomonta and is t-o ha driveai by a 60 horse
io,'or olect-ric mot-or. When aili t-ho machinory
st-arta t-herc will bu a largo numbor ot mien arn-
plo>aid on tlhe Caiifornia, as t-he intention of t-ha
inanaigarnnt is t-o pusli t-ho devolapanont work on
a comprahonsiva »Calo.

SLOCA'. Sovnva.<"--W lion a stock hialds
its own oni t-ha prasant ma-rkut it cert-ainly shows
a st.ability t-bat must hava somot-hing basites
adçortiging Uns meits t-o support it. Slocan
Soveroign bas boon steady round 32c. th-opoat
t-ha weak as woll as for wooks past. Tho tm~ading
hi.s net boei2 )aavy 3,400 saaes constitut-ing t-ha
week's tausines. Tlacro airo, however, eubstan-
t-la bu r«ng ordars undar t-ha mzket and 1% st-cdy
tad su ,stantial ri6o in prica in anticipat--d.

bl-%ý -u.-LaSroy liais boon dienapaintirg
in eovoral recpecta, it hais f ailod t-o coulea up
t-o thei expoctation af t-he aharoholders, great

t-liaigsq wore exîtea'td of ul, diaag t-li weaak
whtîtl 8o tara halvo ttilil te) ho roaalizea. Thîo
aivaraigo for t-le week iani bcau 30 et ait-s andi tlîo
nîtngu 3 t-e 30.

[a a~a -sta the t-afltîiaail I aia-otiag wlaal'l wsgi
held litat Sati-atlty t-liat stoetk lait- bort allita
tictive aaaii Itl good doiaaa>tal Theli Io% cît ait. 'a hi
[t t«îldat t i e. wahieil waîai jaast- before îl.i aieot-
ing, htitrao tilavai it lais atafi aueeatd ly %t ne.,
27,500 atîtitreat claî iung lajttitl.. Tîta aiîual
reort Mütt-ca t-hat a %rdaoly airaoutn o! îlovolop
aotiit work lana beeti atcooai otliud, lit tLiant thle

t rl!txt<ar) féesu tttvl all i. Cc of tailatJ. ''ho. mieetinig
iiily gtuljaaîitiî ai tratil rie ,t t-Sitt urxdty. '1'lî air.

V. C. Corneitlle, .1. S. MjcKai esil llintical iiwvr.
Nusaitt Si.îti-Tiig inet whîcln a itelly uwned[

y lulte#. ii Mi Iai, %V. àMeKetazie, Jaiu
l%8o, andl Sir N't. N'ait llrat, fiais tluriig thet vieck

caîteroî tia rakati t-ho regultar tiltiqerî. U;reit
tlaingA ara e't-îocîai n t-li nuar futuare in tîto vaîy
of ahtuaîal. 1N'ý ciiai rocoininonal t-ho stock t-o
tî a Cut-laut- [n eaucir. At proaont r.hîpmonto aira

proceoduig nt t-li rate of 100 tans$ a day. l'lie
st-ock 8olal <hring t-le %wock ait $1 .20,

Go.»Y. S;-rac liait butin riaglacted, locrîlly, ail-
though ini t-ho NSt it bans bcon inclincai t-o ho
weaker, solling ardent haive bean îîlontift, but
wit-haut resuit, t-ho flamnandl boing pour. Tho

wrk on t-li proporty int Irugreassuag, t-ho tnjîl is
pounding away, anal tho extenstion cf t-ha driftua
ait t-l isxil lavai in shotwiag up a fino body o! ara.
Tînt ora lteoy, inî aid ta bc improiang.

Om)a~t-Rrn Alan KNot Huxa, have both
boen u dur pressura diaring t-ho past wak. Tho
The aalling hais bee o8uaat-ly for we,3tLn accouent.
The former oehling for 70 con te aind t-ho lut-t-er for
50 centsa. Gnîndby amaltor has aise suffarait t-o
scano oxtent aind lias u'ald ait 40 conte, and ai icon
as t-li nolter in blown in wae look for an onhanco-
ment in price. Srnaltiiag iii 'try profitable whon
cairricai on undor propar conditiùû4s and tve kaiow
t-bat t-li «rAnby plant in uap tïo-dato in over,
respect. Wo should adviae t-li ptircliaa of ail
t-brou of t-hese is.sues aon a"ery occasion.

Butc Tat-mr.a-Tradang in t-bis stock bais bean ina-
dilfairct andi sluggitth. Nine cente han bean tho
prei-ailing larîca. Buîying ordue hava hr»n pian-
tîtul but t-boy airO tractioîîally bolow t-ho anurkt.
Sailleraf in t-ho mnan tînto have bt- -i (irai.

TORONTO ME.IGEXCHANGE.

Rtange for t-he aeek.

Sales.
41;i col Geid l Hs.......
48,625 Des-r Tani>.......
6 Où()- Republia .........

12,000 White Ber....
16,500 Golden Star......

1.,2541 War Eagle.....-
11,500 Rat-lmullen....
D,500 Da-daneiles ....

16,500 B. C. G. p ....
bi)f) Vintno.......... ..

.3 1Ott) Fairvievi--------.....

10,500 iamatontl Roof ....
500o Oliva ...........

1.000 Morning lr...
,000 Mînnohaiha.....
500 Wat-erloo . .......
500 Knob Hill.......

3,500 Big, Three.......
600 PanneO..............

7,'ý00 Prinepas MNauad..
3,00 l'one Pine.......
2.500O Van And .......

500 Centre Star ....
1.1)00 Athbasca. .-
2.000 Jin 13laitio-.

1,000o Monte Chnisto
600 Nnble Pire,....

1,00D1 Northlirn Belle..
6,0110 C. G. Fields .

500 T.inrrre .........
1,000 CULcauogan.......

Higli
4j

105j
12

18*
136

4
3

24
43

99
4

3q3
14§

45
64
ci

58

133

130
25

7

3

Liow Clos

10 j
105 105

1324 1323
si 3j
2 '2

99
3 34

30 30

45

6j

8j 8j

10 174
41 41

21 -2k
17 17

3t

7
3

STANDARD )MINING' EXCHlANGE.

fengatr t-ha woak.

salasd.
111, 800 (,'ihlei star ...

.'5,00 Biîg Throo.,.....
75(10t 1"î,irviaw ........

10.5ff ("01( Rnile....
2.6- 0 WVlntu Biatr ...

'l'lin Rait-lîuti-...
13.«0010 Rî-ptitllo.........
4.500 Ctit, (L Field-s

13 500 Z)ecm T[rail ....
50>Olivaî.....

5,000 NIîauite hito
6,000 I )ardaaiellc ...
8,50D> A t-hibn.',a.......

.1,GW1 \lrtue........ ..
2.000>Matra-,aîoi
1,000 140te Viiae.......

500 W. 1). King ....
6,0(X B. C. G P.......
8.000 Nuirtît Balle ,-..

1,50j Evoaaigig St-ir...
600 St. Etiao........

1,0011 tvaiterloo,.........
3 0ooo Flig I11 - ......
1,Sa t llîiaulot Reef ..

5t-J ttibler Carihloo...

Iligl

114

-9
4

2

40

2

144

21

low

98

Close

101

40

27

174

31
41
8

2
1t

'2

i43
21

RtQSSLÂND MINJNG EXCHANGE.

Range for t-li %vcak.

.alas.
34,000 Gialtt..............
00,0001 [ta inulon ......
51.4-00 Ol.aliagan ....
5,000 psoria.. ...........
2.000 'I amrnai.........
2 000 Hometitake....
'2,000 Rataubler Cari bac...
5,000 Evening Star ....
000 O Roptablie .....

i1,-20o Raimblor..........
500 PrinatSm À%nud..

.. 00 Nloiiniiiin Lion..
5S uO1one 1'ine .......

2,600 Winnripeg .....

Ilighi

3j
43

2q3
8

112a

93

934

Low
21

2

Closeo

24
3

24

21
9

93
loI
13à

BARTLETT a S,"IIH9
MINING AND INVESTMENT

BROKERS,
Mexabers or Mininir Exchange.
gA11Dl>.tD CHAMBERS.

151 ST. JAMES STRFET
MONTRXAL.

Tolophotia Malin 2069. i ?--
INsuitANCE PouIcau PURCHASID on LoANS MADE THIREDM

f.. J. FoitaRT. Rl. 14 .jxy

L. J. FORGET & CO
STOCK eR't-KERS,

Nlemhcrs aI Mor'.real StOck Px),,ange.

1713 & 1-r Notre Dame Street,
MOfN2'RUAZ.

Tololoboaao 15. P. 0. D1o . na8

CriPPle Creek GoId Stocks
SOUCHT AND SOLO

ON commission.

MECHEM, CAMERON & CO
57 Canadla Life Bttildlng

MO029 Ir1.M J~aLn.
Tel. Matr 389,
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THE SLOCAN DISTRICT
AND THE FAMOUS

PAYNE3 MINfl.
HE resumption of work and the announce -

ment that substantial dividends wiil again

be the order of the day in the Payne mine,

bas broughit that property and the district in which

it is situated prominently before the public. The

interest the general public are taking in this pro-

perty, as instanced by the activity of the stock on

the différent exchanges during the past few weeks,

together with the numerous enquiries received

from our subseribers about the stock as an invest-

ment, bas led us to decide that the time is oppor-

tune to give our readers, as briefiy as possible, a

resume of the history of this wonderful property,

and the (district in which it is iocated.

The Payne mine, holding as it does the proud

distinction of having paid out in dividends within

a given tine more thian any other mine i British

Columbia, bas made the Siocan district famous.

In con%,ercsation wit1l a mine owner froin this dis-

trict, recently, lie made the statenient, mhich we

have since found is correct, that the Siocan dis-

trict is the only mining district in Canada, whose

mines have been developed without the aid of

outsidc capital. The ore in this district is s0

rich and1 so easily mined that the proceeds of the

sale of the ore takoen out in the course of develop-

ment, bas in every instance furnîshed suficient

funds to enable the owners to not oniy proceed

with their work, but to put on one ide from

time to time comfortable sums in the way of pro-

fits.
We are indebted to Mr. Ciffe, editor of the

Mining Review, published at Sandon, B.C., for a

good deal of the informatiou about the " Siocan

District," gleaned f rom bis work on this district,

published last year. In this work he dlaims

the Siocan country, so far as prospecting bas yet

made revelation, to be the principal silver iead

district iu British Columbia, and we mnight add

that so far as we have been abie to find out, the

Iayne mine is the banner property as regards

quantity and quaiity of ore in that district aise.

The Slocan Country is bounded on the south

by the west arm of Kootenay Lake and the Slo-

can River, and Sioctin Lake; on the west by the

Slocan River andi Siocan Lake; on the east by

Kootenay Lake, and on the north by a heigbt of

land or diN-ide between the rivera fiowing north-

eriy and soutberly. It has an average width of

about 35 miles, and a iength of nearly twice that

distance. Within these boundaries, se far as

prospecting to any great extent bas been prose-

cuted, are situated the chief, and we mighit say,

the only siiver-lead mines of any great import-

ance in the country. As minerai bearing areas

in any country have irregular boundaries, much

gold and other mineraIs are found in some pro-

pert les within these outlines, as are silver and

lead in inany mines witbout them, as for instance,

the Silver King and other mines at Neiso3n. Le-

cally spcaking, howcver, the Siocan is of nmuch

sinalier dimensions than the district outlined.

1L, fact, we inight say the Slocan proper is; limit-

cd t oo aw0thi of ICI moie8or tco, fromîx a traight
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line down from lake to lake, from Silvertown te
Kaslo, important points on the east and west

boundaries. Within such beit are tbe principal

ail ver-lead mines of the country, if we except the

Silver King, the Athabasca and one or two other

mixed mines at Nelson. These to the north of

this strip or boit, such as the Lardo properties,

and the Nelson Mines to the aoutb, are not pro-

perly speaking ilver-iead mines, as they possesa

proportions of gold, zinc, copper and other

metals. Small percentages of these metals are

even found in ail the mines of the Siocan, but

they are relativeiy se jýmai1 as to be lef t out of the

calculation in any ordinary description.
The geology of tbe district disappoints the ex-

pectations of moat people who bave foliowed min-

ing in otber silver-lead districts of tbe world

Tbe lower or granite or graniteid rocks pusbed

up tbrougb the metamorphosed stratified mostly

siate formations of later periods occupy mucb of

the wbole'area. They differ considerably in ap-

pearance and coier. Many of them are grey,

others cbaracterized by black mica and frequent-

iy with much black hornblende. In many locali-

ties they are not unfrequently coaraely porphy-

ritic with large t-wined field-apar crystals. The

granites ail appear to ho intrustve and of later

date than tbe atratified rocks, mucb changed in

contacts. Tbe entire rocks of the district bear

evidence of having been in ages past subjected

to immeasurably great pressure in the movements

of the eartb's eruat, whicb tbrew up the several
mnounitain ranges of the entire west coast of the

continent. The stratified rocks berderirg the
granite arta are of great thickness, probably 125,-
000 feet, and are supposed te be arcbaeon.

Everywhere there are evidences of eruptive

agency, and perhaps volcanic in some particular
localif les. For the mofit part on Siocan Lake and
for some 15 or 20 miles towards Kootenay Lake,

siates or a series of dark shales with limestone
everywhere abound. On Kootenay Lake, grcen-
i-h diobase schists interbedded with some siates,
argilites and limestone everywbere meet the eye.
Generaliy speaking, in contacts cf gri;nite and
siate, minerai is moat anxiousiy soughit after and
most frequentiy found. The numemeus fauîts in
the alate and limestone formations, which occa-
sion much of the impediments in the way of
speedy development, are doubtless the resuit of

the lateral and upward pressure to which the sur-
face in the district was subjected in the cooling
process of paut ages.

There are two commonly advanced theories for
the formation of the minerai deposits in the rock,

each having strong arguments for and againbt, to
the practical miner. They are caiied respective-
iy the «4lateral seretion " and the -"igneous
theories." The metalIis found in fissures or
veina in the rocks, wbicb run diagonally acros

the bis, and often to the tops and down the
other sides, with more or less regilarity, but fol-
lowing no apparent mile of uniformity. Mining
se far bas not investigated the circumatances ;
but it mnay ho that in some instances, at least,
these fissures cleave the mountains from sumnmits
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te bases, and the rocks below tbem, and are filled

with ors as on the surface. This, however, is

only speculation. The direction of the fissures

across the country is called the stroke, and their

sides the hanging and foot walls, rsspectively.

The strokes appear te be determined to a large

extent by the course of the mountain ranges. In

other words, the subterranean force or forces that

threw up the rocks into mountains deterniined

the course of the fractures therein. As the veins

are irregular in width in given distances, the

sides in some places coming together and in other

places separating te great distances, the seanis

of metal, are irregular in thickness. In some

places whsre the sides arc close together they

"pinch out,"l or wholly disappear, and in other

places they greatly expand, forming what are

technicslly called chutes. The explanation for

this regularity in widtb of seam, may be given by

the sides after separation coming togetier uneven-

ly, the one dropping more than the other. This

pincbing out of ors in fissures bas often led te

the abandonmient of operations, when extended

work by others following the abandonmieft re-

sulted in the opening up of profitable properties.

In inany instances better ors is found where the

sam r is thin than where it is thick, and gsnerally

speaking wbere the seanis of properties are thîn

the ors is of higher grade than wben it is more

ahundant, quality and <uantity appearing to al-

tern ite oe another. Widtb of seam, too, ap-

pears somewbat characteristic of locality, those

arouni Ainsworth being the widest in the dis-

trict.
The minerai or "pay streak"1 of the fissures

seldom or never occupy their full width, but is

generally enclosed in a geological mixture techni-

cally called gangue, whicb, in this district, con-

ssis for the most part of quartz ; spotbic iron,

blende, etc.
While the origin of the fissures cleaving the

mountains from top to bottom and te an unknown

depth is various, the graduai process of folding

upwards in the elevation of the mountain systemn

will account for most of them. In these lie em-

bedded the metals for whose origin the two

theories referred te, above have been advanced.

Some are o! the opinion that the elements of

which these metals are composed were originally

in " the country rock " or the walls of the fis-

sures, and that chemical agencies, or the action

of heated aikaline water from bslow and cold

water fromn above coursing through the veinr3

brought it forth as a deposit in the cavities, as

coal bas been created fîom wood through the

operation of oges.
Others, again, are of the opinion that the

metals were in the gaseous niatter occupyitng

space before the heavenly bodies were called inte

existence, and that as the cooliiag process con-

tinued they, being heavier than the surrounding

sernments, dropped te a lower level when the

granits surface of the earth was being formcd by

cooling. As the gbibe matter cooled and the

surface shrank, breaks occurred and the under-

lying metallîc matter was forced up through the

fissures. As the veins are of uneven thickness,

and as it is nothing uncommon te find bodies of

metal lying against the walls worn as smooth as

a plough share, and creased like one much used,
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this appears to be the moat plausiblatheory. The
wearing of the sof t metal against the granite rock

in the upward pressure fully explains the stnooth

worn surface. Again, one of the first surface in-

dications of the presence of metal bearing rocks

is Ilblow outs," or pieces of rock at least of

igneous, if not of actual volcanic origin. The

signs ail indicate the existence of subterranean

foroes at work when the metals were makin~ their

appearance near the surface.

As regards prospecting, the ordinary reader

woul'i be led te, suppose the minerais would ap-

pear on the surface of the rock, and so. they do ;

but on account of the long ages that have inter-

vened, the ssams are now for the moet part cov-

ered with the remains of vegetation, broken rock,

and the other accumulations of ages. The nearer

te, the top of the butl one approaches, the logsa of

theBe accumulations; and as a result, the sum-

mits are the favorite fields for prospectors. Evi-

dences of the existence of minerais are not want-

ing at the bases of mountains, or even in the

guiches traversed by the streams. There are as-

surances in many cases that seams or ledges ex-

tend from summit te, summit of his, and that in

the valley traversed by the summit fed stream,

broken pieces of float ors are frequently seen.

In gold districts these pieces are ground te duist

by glacier or other action, and constitute the

placer diggings.

In the Slocan, however, there are means

peouliar te itsslf for finding the ors bodies in the

fissures. Sometimee the snow or landslides go

expose the metal bearing viens, that they are

readily seen by the prospector. Instances are

not unknown in which the upturned roots of faîl-

en trees lay bars the smiling metai in the crevices

of the rock. The most common means, bowever,

is this : The prospector, @orne distance down the

bill, finds a piece of ors, changed and worn it

may be by the action of the elements through

ages. The proqpxctor knows this has been broken

off fi om a cresting or copping of a minerai lead.

He considers the lie of the hill, te ascertain

whether it has been brought down througb an

irregular or sinnous course by a elids of @omne

kind, or rolled down of ite own accord when

broken from the body by some force or agency.

After fully considering these surrounding circum-

stances, be starts up the hilI, pick in band, test-

ing the rock at intervals, until, if fortunate, he

discovers the original source of bis find.

As regards shipping facilities, tbongb somne

cqmall sections or links of railway are stili required

in the district to advance the handling of the ors

produced and bring in the required supplies as

the mines are developed fromt time te time, in the

main the district is very well supplied with sbip-

ping facilities. The main lins of the C.P.R. runs

through Reveisteke, a short distance te the north;

the Crowls Nest branch runs through Nelson te,

the south and westerly ; the Kaslo and Sloc,%n

road runs from Kaalo to Sandon, with a projected

extension to Siocan Lake to the west ; the C. P.

R. bais the Nakusp and Slocan lins from Nakusp

te, Sandon, with boat connection on Arrow Lake

to the North, connecting with the main lins at

Revelteke; the C.P.R. bas a fine passenger and

freight service on Slocan Lake, joining the rai

sections, and the C.P.U. and K. and S. Co. have

excellent steamer service on Kootenay Lake.

There are besides two railway lines te, Spokane

across the boundary at the south. Short linos

will yet be required te mines f rom these branches

as time opens up the properties, but at the pres-

ont the facilities are quite complets. The two
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short lines of railwayjnamed have thoir termini

at Sandon, some ten miles inland from Sîccan
Lake.

The Spokesman Review, in its special mining

quarterly, published in the summer cf 1899,
makes the following interesting statement about

this district :
Early in July, 1891, John Seaton and Eli Car-

penter, two prospectons, ieft Ainsworth, 'BMttsir

Columbia, on an exploration trip te the iofty

mountains Up the North Fork cf Kaslo Creek,

which led thera into the heart cf the " Sivory

Sîccan. " Ainsworth, on Kootenay Lake, was the

leading mining camp cf a vast stretch cf country

little known te the prospector, cxtending wost

f rom the towering Rncky Mountains te the Ar-

row Lakes, and north from the International
boundary line te the Canadian Pacifie Railway.

Tho tewn cf Kaalo was net thon thought cf, and

Three Ferks, Sandon, New Denver, and other

towns that now bustie with life andl activity were

yot te corne inte existence.
Whiie eating lunch, on what to-day is known

as Payne Mountain, John Seaten picked up an

ordinary-iooking piece cf rock, the weight cf

,which puzied him. Ho broke it open, d isclosing

good-looking galena. Lunch was hastil y finished,

and the twe mon started in search cf further min-

oral. Float bowlders were found in abundanco.
They located the discovery improperly across the

ledge, caliing it the Payne. At that time thoy

believ-ed the ledge ran apprcximately north and

south, and, unden the mining laws cf the Pro-

vince thon in force, only aecured 600 feet on it,

but subsequently it turned eut that the ledge
ran oast and wost. They came back te Ains-

worth, bringing samplos cf the float. This ore

Eli Carpnten had assayed, and gave his partner
a. lead pencil report cf twenty-five ounces cf sul-

ver. The resuit was seo disappointing te Seaton

that ho returned te hie dlaim near Ainsworth and

abandoned any intention cf again visiting the

Slocan.
But these samples bneught te Ainsworth ex-

cited the notice of other prespecters, and William

M. Hennossy, IlOid Bill," as ho was familianly
called, quietiy procured soine cf the ore and had

two assays made, that gave the rich returne cf

174 and 175 ounces cf silver and 75 per cent iead

te, the ton. This information IlOld Bil" kept
te hirnself.

Things moved (juietly iin the camp until Sep-
tm r.By tb»tî-meCarpeuter had takea-G.-B.-

Wright inte hie confidence. The story told

Wright cf the finding cf the galena float in (juan-

tity and of its value, this time thc correct one,

caused him te outfit Carpenter and another pro-

specter, E. A. Bielenberg, te return te the dis-

covery. These mon ieft Ainsworth on Monday,
Juiy 22nd, by way cf Nelson, up the Siocan River

and ente Sîccan Lake, and returned the same

way te Ainsworth the s-econd week in Octeber.

In the meantime, " Old Bil" Honnessy, net-

ing the departure cf the twe prospectons, and

hazarding a correct guess that they were neturn-

ing te the Slocan, hastened up te the dlaim cf

Jack Seaton te tell him, and was fellowed there

by another prospecter, Frank Flint, whom ho

subsequently informed cf the correct value cf the

Payne cre. 'IOld Bil" teld Seaton aise cf the

value cf the fleat and offened te pay him wages

and an interest in ail new locations if Seat on

would return te the Siocan. This ho agreed te

do, and the threc returned te Ainsworth and
made preparations fer the trip.

IOld Bil's " bi-other, John Hennessy, thon

came inte the play, John had been suspicious

that something was in the wind, and asked his

brother if ho ceuid net accompany the expedition.

This re( 1uest hie brother positively refused, and

was as quickiy teid that, refused or net, John

would follew hiîn whenever ho went, and ho kopt

hie word.

John Hennessy went te, Jack McGuigan and

told him cf hie intention te go te the unknown

Sîccan, and asked McGuigau te accompany him.

The latter readily consented, and, hastily gather-

ing thoîr prcspecting outfit, they loaded it inte a

boat, leaving Ainsworth that night for Kale

Bay, and arriving there a few hours ahead of
Oid Bill'is 1'party.

W'heii Seaton, Flint, and " Old Bill" arrived,
they turîîC(l in for a few houi s' sleep, and, much
to thk jr surprise anid disgust, awoke the next

mortiiiig to flî.d Jack Mctyuigan and John Hen-
nesy camped on the shore î:ear by. Again John

Hennessy told the other party ho was determined
to follow themn, and again they refused. Finally,
a comnpromise wvas propc sed, that the party led by
CcOld Bill"1 was to have the extensions of the

lPaynxe, and the other party could locate new
ground. This arrangement being satisfactory to

ail concernied, they lef t for the discovery by way

of the North Fork of Ka@lo Creek, the route oni-
ginally takien to Seaton and Carpenter on their
first trip.

Here fresh disputes started, as John Hennessy
staked the Maid of Erin on what was the correct

trend of the Payne ledge and its extension, whiie
the ground staked by " Old Bill"1 as the exten-

sion of the Payne, proved worthlers. These
troubles were again patched up, and it was then
agreed by ail that each should have an equal in-

terest in ail the locations made, with the excep-

tion of the original, the Payne, which was owned
by Carpenter and Seaton.

During their stay in camp the party located

tweuty-thîee dlaims, inoluding the Payne grcup,
the Noble Five group, Last Chance, Ncrthern
Belle, Ruby Silver, R. E. Lee, and Slocau Boy,

some of which have since turned out veritabie
bonanza.s. They returned te Ainsworth about,

the secondl week in October, with many pounds

of samples. taken frem the different disoovenies.
The assays soon became known, and then started

the fir@t stampede for the Siocan. For the time
Ainsworth was a deserted. camp, there being only

one person, a woman, left behind.

As the ne ws spread, prospectera from, camps
--àar and near hurried into the wild and iefty

mounitains. It was no jaunting trip. Oniy the

most oxperienced and ruggod mountaineers could

endure the hardships and the wearing toil. Three
passes were found into the new district, and all

rcquired boating on tempestuous lakes or dashing

rîvers, and after that the terrific exertion of

climbing lofty mounitaina tangled with dense un-

dergnowth and fallen timber. So dense iýas the
undergrowth that pack animais could not be em-
ployed. The fortune-hunten wss required to pack

lis blankots and supplies upon hie back, and,

thus burdened, toil throngh the tangied canons

and slowly scale the lofty, snowy summits.
Fnom the beginniug the Sîccan country has

been considered a "«poor man's camp," because

the ores were rich, 'the pay chutes came te the
surface, and the steepness of the meuntain sides
permitted developmneît by tunnels, thua rolieving
the owner of the expense of erecting hoisting ma-

chinery. In numnenous instances mines there have
paid profits almost f rom the finat shot. Some of

them have paid millions of dollars, and more than
a score have enriched their ownens.

1-.apital followed quickly the prospecter and
the miner. It haq erected costly concentrating
mills, built tramways for tnansponting the ore

f rom the mines te, the :mille, buiît tewns, and con-.

structed. thnee lines cf railway into the district.
The Kaslo & Siocan stants from Kaslo, on Koot-

enay Lake, and foilows Kealo Creek well up te

the lofty summit. The Nakusp and Sîccan

bnanch cf the Canadian Pacific rune fromn Nakusp

on the Columbia River, and anothen branch of
Canadian Pacifie follows up the Sîccan River te

Siocan Lake, connecting there with steamers.
At the presenat time there are about seventy

-1
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mines in active operation, employing over twelve

hundred men. These mines have shipped over

fifty thousand tons of ore and have paid out in

dividends considerably over four million dollars.

Many of the properties are owned by individuals

and cloile corporations, who are not compelled by

law to make their profits public, but it is estimat-

ed by those in the best position to form opinion

on these matters that these properties have earn-

ed for their owners fully $75t),000. These divi-

dende represent profits over and above ail run-

ning expenses, improvements, buildings, etc.,
and is the actual cash the owners have taken out

of the mines for investment elsewhere and have

accrued fromn properties costing originally but a

nominal sum, thus the actual return on invest-

ment is enormous.
As regards the large propositions, the Payne

mine stands at the head in every respect. It is

the largest shipper, the largest dividend-payer,

and has upon its directorate some of the best men

during a portion of laert year, the mines were

practically closed down, and later on t4edirectors

(leemed it wise to suspend dividends until work

was fully resumed. The settiement of the labor

troubles has enabled the management to again

put on a f ull force of men, and in the course of a

short time dividends will be resumed on a liberal

se-ale.
The properties which at present are being

worked are the Payne and Mountain Chief. The

vein is 3,600 feet in length. only 1,200 feet of

which has been developed. The property is wok-

ed by means of tunnels passing through the

mountains at a distance of one hundred feet.

The properties of the company are situated on

top of the Payne Mountain, which is sugar-loaf

in shape, and the tunnels referredl to extend
through the mountain. The ore is taken out
f romn the different levels and a tramway carnies it

to the ore house situated at the foot of the moun-
tain, from where it is shipped to the smelter. As

ent blocked out, these shipments could very easily

be doubled, and as the cost of operating the pro-

perty would be about the ëame as at present, the

net profit would be about $90,0<Jper month. Ini

the past the ore was shipped largely to the Amer-

ican smelters, the freight charges and duties

amounting to between $16 and $17 per ton, at

present, however, arrangements have been made

whereby haîf of the output is forwarded to the

Trail Smelter, and in the course of a short time

the erection of refineries in British Columbia will

enable the company to have ail their ore treated

in Canadian amelters at a greatly reduced coat,

both as regards freght duty and smelting

charges.
The wise policy of the present direotora in pay-

itig a reasonable divtdend and aocumulating a

cash reserve, as well as increasing their ore re-

serves, was demonstrated during the recent labor

troubles, when, the mine being olosed down in

June, dividends were paid out of the reeerve un-
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in the country from a business and financial

standpoint.
The Payne Mining Company own the following

properties :-Maid of Erin, Payne, M'ountain

Chief, Two Jacks, Thursday and Telephone, the

principal of which is of course the now famous

Payne. They have paid ont in dividends the

substantial sum of $1, 184,000, which is more than

any mine in British Columbia. In addition to

this they have accumulated a cash reserve which

at present amounts to $100,000.
The authorized capital of the company is three

million dollars, in shares of a par value of one

dollar, of which $2,600,000 is subscribed. The

property originally belonged to Messrs. McCune

& Hoge, but early in 1899 passed into the hande

of eastern capitalista, having at their head Lieut. -

Col. F. Henshaw, James RosLe, Esq., Hon. L. J.

Forget, Wm. Hanson, Esq., C. J. McCuaig, Esq.

and W. G. Rosa, Esq.
Owing to the labor trouble in British Columbia

regards the permanence of the veins, while the

Payne is only down some 500 feet, other pro-

perties in the neighborhood are down 1,200 feet,
the well-known Cour d'Alene mine is down 1,800

feet, and the management expect to go down
3,800 feet. The Payne ore is rich, assa3 ing from

98 to 10O1 oz. sîlver and 47 to 50 per cent. lead,

giving gross values of $99.00 to the ton. The
company. in addition to the dividends Nhich they

have paid and the cash reserve accumulated, have

dîsbursed in freiglit, duty and i-melting charges
over $1 ,000,000. The former proprietors have

paid as much as $100,000 dividends in one month,
but the policy of the present proprietors has

been, not to pay out large dividends by shipping
largely, but to increase their ore reserves, which,
under this policy, are fully three times as great
as when they assumed charge. The average
shipments are in the neighborhood of 1,000 tons
per month, which gives the company a net profit
of 140,000. With the large ore reserves at pres-

til October. Since shipments have been resumed
the cash reserve has been more than replaeed

and the property to-day is richer by actual ore
blocked out than ever in its history.

It is not surprising, then, that under theée cir-

cumstances, holders of Payne stock are r-o con-

fient of the future of this great property. The

stock has advancea steadily on the market
during the past few weeks, and those in a posi-

tion to know speak confidently of its reaching

within a short time the 82.0ù, mark. That the

stock will seli at this figure, everything consider-

ed, is not by any means an unreasonable proposi-

tion, for the properties of the company are easily

worth to-day more than double what they were

worth when the present proprietors took theni over.

Then the stock sold at a prernium of nearly 70
per cent., s0 that with the brilliant future ahead,
it seemns to us that $2.00 for the stock in a

short time i. well within the bounda of posai

bilities.

l'e
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lions nti buildinugs aire rendy~ 'ulie '45-
horse-power nialor for thet louait luas naît
ye1 couate ho liaxai. litait '..att livl.re' fli a
fî"., tînys. an i nside of lw''a '.wrha tlle e'n-
t ire palantî ailI tac an iaaotiats 'Il plant.
tic Joncises acieCompaipaay J. c4tîrs. li
tille cif the liest andt linost ci.nuîl't'te cf iis
size thal liais ya't lua.'i tiriacd oat of s
works, anal ib ia, cainstlcr'.1 rails r as à%
show Jetntu.

NMr.Crav.es sa»s Uic %'inye in lac Mascol.
iatiis aini' %Yhlla is one of lac proper-

tics caf he l Tihrce, isdown to adepta o!
110 (ccl. On the' laanging wal] laec s:

!rQa.aa six inches in iwa, feot of ore h.a t
runs r'.'er $,30 bo the ton. Theo intention
ia te lcngthein tie win7c te 100 fect. anti
thecr ho drif t n long the tare baody la ordiar
ta) tevinp Up.

In spcakiîag ci! île propprt esa la the
Phoenix c.imp, Mr. Graves said ils penpirc
conlroll'd four companirs there. the <)Id
IronsidIi. witi <anc cRli Uhc Ktil) Hall,
onac cIta lii: the ,tmcerac-,n Faglc. foutr rlniîaaa

nî111R the C.rnnla Smeiltîng Colpn' otir
datis. The-5e claims eNtirnd frein the top
of thc nîcuntninta o jus foot, ani arc tîaîng
deve'loped undrar 1),-i %'uperintcnancc o! 31r.
W. Y. Illllais '1hle coaanica aire dit-
feront, bail tha'y aire 411I ow'.ncd luy the sanie

penople.
TRie nynintr lins tir en pertics, ta

Whlte's clamp. anti abaout 1,000 tins cf
cre bas blai shiple<t (ratn the C'ity of Pari,.
lîcre ie Grand Forks. Shiliping lins liom
la progzres for tle janti Ire i'ctks;. Tii
%çill lh- redt:ca-d in the Granhay ainilter nt
Grand Forka s "soon no fi boginr operi-

tilliaj <aid iltu tai ui aitîîtciai l thant iL
ivili hoe blowau lii by hiay 1 I. liq tliought
tliat h Ui auaas Ili 11'lcaua anad %liate's
cania %Vi casily furaus ')UU toats per dasy.

wlîadî wvlll be te liuil ii dîiay of tice
suaalter. 'Ile Caplicity a. iii be caaaaîiy aaa-

orcaiscj tu 1,000 or 1,11 , totL) i l daîy.
'Ilch<tant clinaiber. flle a n,îîd powea' vaiai-
ciîy for that laicreaisoti si2ac atia laaai liaitii

aaaow io hat it'icu tla't a, C"'taies tu en
large ail tsit wvatt be aa'csar vail be ta,
add h Uic cuiplitig îî'or.s tend. it. faraic.

Mr. (.raves statteai îlîaa lie tant) loti réc-
tiaraict frouat c i .h it ati waas iaow ut')
rouU'L fur lic ltoutaalaia'y Crcck c,. 'aitry.
Thiis a!;th Ui :st lume lae tits aeeainaa titas

se.ction sinco Clirluttains.

11111E hMO'l'112Ml ýOtIEi,

'l'ie Bîritish Coliibia Copjuer Comnîauy,
%viae are the cion's of Uie Mother Lode
Marie, an Deadwooi (:aitila. Oreaiwtaod, andi
the :evelolinieiit of -tv»i4)se îaropearty lias
bcen so great Uaat it retitturcd tltc inîstallai-
tiona of a Rargor plant fir haa'adlaîg thoir

uinionse ore Iodles. hiae juàst signet! i
contrnet in New York witli tic Jaîîaes

C'ouper Mantfanturing o'ua.îy f 31ont-
rmal. for a :oniplete Ingecsol-ýergciit
equlipmfent. consistlag of a CrYoss ccaapouaaî!
stcauia, compound air, Corliais lxir c(i-apre-
sor; thie high andi low prîessure steurm cy1-
iaade.rs being 22 inc andi 40 inch diainieter
respectlt'oly. tie air cy'iancrs lu be af the
piston iel. typie, higi nd Io%%,'tir 'i

191i/& inch andi 32y, incha rcspectia.elY .'i -18
inach stroce. tie manchiane te have a caîta-
city of 40 drills. Mfla lilrs couauist of
tw..o of te horizonta. return tublatlr type.
cach 100> horse-power for 1241 pcutiit
working pressure; nino sullicient, Iaîgîrsi-
Sorgoant drills, îviti ail ncemssary; ninunt-
ings andi filtings.

Mfais is the largost îiîcnt tint hns yc'
gone int thie Ilaundnry couîntry, andiaan
point cf size is second te none o t'. iii
ojacration ia Cannda.

,%7«eeAt deal 4o*f Ijiafet lias laent ccttr-
cd in the placiag of liais orde.r owing ti.
tic keca competition of n large siîaîtwer of

Canadian andi Anneriean enagiaaeering flrtas,
andti e Ui ntious repiort-, Ui'ut have.' ben
cirrialateti front tinte ta tanne as ico îvba
tant! lie staccessfi iaa sectang ibis large
entier.

'fIIE CF..IENl'E >7l'ARi.

Rosslandt, lei'rch il.
Ia ordor te niake necessary chanagea in

theic nnclinery'. Lhe Conter Star wvas closoti
dowia .. uring tht, jnst wShr.., but i ia ex-
tioctoîl thnt vork w.iRl ho resurîti again as
aisal Ibis coiing %''ek. Work on thc

caaiiprcsstîr buildig. w'licli Is naw rociful
in. anti on tlie gallows (raine for thie hoisl
lias lie ia progr s al '''c

WA11 EAG1LE.

Tite %Var Engie lias ticcn rloseci don'n al
Thek 'fleictrien! comnpreý.sr lins been

tiaken npart p)rcpnraii.'arýy ti leing tightn-
e<l aita. andti e Uiloliti an plinratat in tie
station nt he Uic 2-foaý loi-oI as laeang Oic:-
lmnulcîl. Tt as cxiaectti Vint the milne wi"ll.
restiante dc.veloplnacat n".rk tina the wveck.

,,rlG rAR.

Trifting lis in progzreas on the lorr
leve'l. ia faci V50 fcet of drrafag hans lacets
.nnei smnte Dc.c. 18q. 'l'lie suaowing of ar(c

i'. Airtaa ena ar lati of orz, as sont
(c the sineiher cacI week. 'fiaii is lai"

maii Ili the' crait' of Ille. dt'.'lopme.nIt "rl
'haciere. ncccarting in tRac stmc'lter rouiàra.

gocai $24 to tic ton. Manager C:haumler-
l:aiîa as juc.s'Rwit. the vas' the ni'ne i
aieveloîuiag. naîi li% certain tinaI n'iica mmi

"rk b.ru hn on doanc, liant il Wiil lie Capable
of proalucing a 1-ir-c tonnage ni pay ore.

$3,500I,0O 0'FEILED IN CASI[ FORt T1'Li:
KNOB IIII1.I. AND) OLD IItONSIDES
lut> '1'.Itl m AND 1) UEi? sLo.

'lacre liii'ing 1JCi rumors tilliiot that
tht' Minecr-Graîa'cs sytîdicato lad laen<fltr-

eda large suai for several of Uitalt mlia4,S
ant thlt- Poutay. district, the prrcsadcflt. M'ir.
S. Il. Miaer, %%,as aaaked ycsterday if the
repoaart Nvas truc. Mr. 'lMiner aidinitted the'
troul of Uic story. but atdsd Lial, a(,
ntedced a judol explanation.
.. '1 avL you any objectionî te liakaaag si

statcaaaent, Vit can lac Ipubialie(d '"

-Noise x'iitatca'or." iae snid ! .. Somne
tante before the eand of the yctr wû wcrc
madie a cash ofler of $3,500,000 for the

Y-Znob fi and. 0!d Ironsiaies intes.''
-Andi you rt'fuscd ?"
- We refiaset that sati oua 'ar devi'-

lapaient <lîd nlot bogin to comapaîre w'ith
tute rosuitsa olitaineti today. atad an order
to set tic anatter ut rest. 1 naay as wvcll

tllb you farst xis last, that if yeti wer tu
offer us $5.000,00 for the Niiaola 11111 andt

Old Ironisider mnes tisait sîaaa would be rts-
fused."*

PR100RESS or THE DI'EEOPMENTI OF
LARDEAU 13 MNIS lP11 O Il 1'I'Y f

Riosild, M.4a-di 11.

Mr. H. O. '#IcCynit Il. E itis just
rcturned fartm Lecxingtoan rrtek. a tribu-
tory of Fisil Crece., wbt.re lie lais becn iii
charge of the oporatioa <f thei T.nrdeati

'%fines. liulihed. Oln'r.itioaus wrcr coin-
m:îcod on thiose properties atioît tour
niontias since. 'Ille fur.sýt îvork dolie wils
thc construction of a trait frtoanl.exinigton
('reck ut) tue side of Geuit %Iotitiatin he
Royal Graup. As sooni ns titis wais done'
th la ed was exploited on thc surface i

ýcerI' places, anfd the No. 1 liat was
(<aundti l ruai tiarough, hIe dare' Oseilles
Tboere arc thrce î'araflll ic.îds caa the proa-
îacrty. No. 1ie a5 silver tend. 'Z, * as
-tri iron caîtiiot lead, locatûi 25 feet frotte
'Ço. 1 andi higher upl the iaaotintan thtîo

-. Alter thec surnaîce liant laes)a î'xi.lrcd. i
tunnel was stuarteti on tic L.nrd'nau Quten
for thc puryaose of taippinsg thei le'dge at n
.iopth of 55 (cet. It is n crossirat tunneal,
andi Io uICw in 66 ecet. Ilhe tenid liiag met
ait 68 (oct. 'Ille Icdge lis diree (ccl .iade,
aind ls princianly iron I>yrizc and quart..
On the hnngiuag N'all there as gaiena coin-
ing ina ndt evidently c1siaincing tlt, irnua
Tiarce shots wore Put mrinte Uifloor, andi
thoso disclosed the ga bain Il assai»ý
madie of the gaiezîn ore shovs 94I ouances in
silver anad $16 in golti. mi tlae surfilce
of the sallie Ictige ar.says aNiiiRigh as S-lx

-mee g'at. which inchudes Z$5, sas golti. Mr
McClyxnoant snyai tle ]ends rire strong nnd
well derincti. Thea volas are truc f's;'.

oner. In tIe Clii".! Joseph. %vhirlu is lo-
eated 3,000 (ccl. soaith of the l.irde
Qîacca. nt a deiptla of 60> (Cet. ore Ul

vct1,100 miances in sil'or bias lueca %,a-
Ianct fiais prolberty in Ibiaen-. d'.vhPltil4

and ina likely te ho soRti tca ait Englisa syn-
dicte. Ilr. M.%cClvnaoaal saiys Unit as scon
ns lie cars gel in a ncwv supîaly of pir4%vi-

'aioas nad powtit'r ho will msinaa work on
the Royal Croup. A nimbaher of proper-

tic,% are to ho opcratcd in tient vtiftîaty fi
te sçaring. Eîght jîroperUirs hanve beea

1jtaarlîaaac. o'.tright or are uandesr bondi, anti
aIl (i! tlcc tire 1<, ho opernîtd ns snon s
theic snow gort - rnay. il iq ns e'ction
whlch liaas lacon ocvcrlonjacd. liat vrhich il,

no-w aitartiuag a grent dient cif zettent<mn
*'lie Ilentrire. wlîuch is six iiirs train
iIt ian grossis. bas bacon shippang, -*lit ilS,

protîart itheli %iacer tilt -intecr. ndi lin
i saisiat nt iaa(anrtnncc. nRlhough ;t i- a:'aly
paiall3' ti"i'oopecI. AI] thc or' so fair

sentl t0 t.h- susieter froin thie ieatice
:avcragcs abc, ai $1l20 t10 thie ton

'fli snow, 'Mr. Mr.Clynaont ainys. bas Racx.n
frem 13 to 14 fret decii on the Rloyal
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group. wblch lies about 6,000 tact above
aiea level. L.. the fiat Qharo le otily about
tvo fect of onowv. 'n'ie deptlî of the atîow
taaaîkCi IL dfilcult, to get Puppliee lai. Ilere
laiS b"e so umuch mlld wvcatlîar that the
si,îoîv je sot t. T1'le snow illidea have ai-
reaîdy cîmmicedi to cotric dowaî, beltîg a
aîonth earllar titan usual. '1hiarae is very
itidicatioii tbat tlîo sprig ivill bc very
îaaîrly thîs ycar aind a likellbooad of a very
b)usy suaxauer.

Theb Princess Mfaud nover betore had so
tlîîe a showlng as tiow. It ia reauhly au-
1aerb. 'flic witize reachéd tlîe 100-foot
level sonîctime ago anîd aftcr a sumip 10 or
12 tact dc)lind been stîîk at drift oui the
veiu wvas started< to tbe soulli. TIhis drift
lias beeli ruai 35 tact froin thie upper aide
ot the wvlnze atid yesterdaiy atternoog thare
uverc tiiirly fiie tact of as îralty clu:trtz'
ait Uace face as any miiîîtg uitan cotai desire
to sec. 'Tbe drift la beitig roa about 61,4
feet %vide. Tbe oro contes v'cry aicar filling
tia face of tbe dlrift. Miîe ore lis dean and
%vliite 'vitla dark strac-aîks rutîiia:g up anîd
dnwsi aaad stands at trn anmgle of about 415
degrets. JL lîolds aboutt the saaane pilteli
iliat it lîad oui the tunnel lavel above
wbhere the winze wvas started. 'rbare is
aio mine in tbe camp tlîat lias a prettiar
ore body.

Itwill ho reiaembered tbat the xvinzc
sta-ted on about two and hlt tact of ore
ansd that %wben at wvas daiu ai a few feet sortie
very high graJe oire caîia lu. It carricd
(lark mctallic spots wvbich proved to lie
largely composci of silver and gold. By
-and by tbc ore hody îvidencd to four ftc
and the circaîlar spots wvent out but the
characteristic clair], lins of the camp caaaîe
lin and bave rcanainied in ever aince. 'fiese
appe.ar to be chiefly on the toot ivall aide.
.Mr. Lane, the local manager of thie pro-
perty says tlîe average %alue of the ore
now 1 .grun on is not far froin Z3.1. If
tbis wll bold c ut for a ) ut dred tacet or so
the Prince s Nlaud is 1 retty ý ure te le osie
the greateit mines in the c mp. It la the
laurposo of Mr. i aine to c aitinue thc soutb
drift as Ion-, as l ho oire chute botls out or
tiI) tbe limite of the Mdaud ground arc
rteached. and la a short time start s:nk.tîg
again. The mi ne lis Y owv equlp-c-ci wrtb
ina of the suamg,,.st little machintry pLtnts
tai tue c.111ai1>. 'flire % a i I.cî ier comiîrs.s-
sor of three-drîll capaclty. and a very fiue
lîttle in chine it in. It furaishes an
at unciance of air to a ua two drî.ls andl tic
boist. On1_y one dri I in be na run aow.
l ut t'o seond one wili be stnrted ia a
few da .s. Maraa'r ].ne saya the co-n-
pressor us *he lestl one of lis sizo ha bas
t-%îzr ceea. and le grantly pletasol wîth it.

As soon aà thc a nking lis resum d Uie
w-nze wlil be contintîtal dcown aaa'tber 100
fee . when a et Il n will ho cut ouit and
îaiether dr tt sta: t.d ta, the s uth. In
thls way theic nae will b.- rapadiy optned
for pîroduction.

CIANT CILOSE]) DOWN.

'rbo Glaxit hais been shut clown untîl
April 1 under orders recel' cd front Spo-
kanc yesterday. Mr. Nicholas Tregear.
!;zperitendcnt in charge o! tbe dcvelop-
nient of thc Gitait. waas sceti andl asked Uic
meason for the cessation of oaperations andl
lic replical that orders caane from tho mari-
agemient t,: shut dowai until the lai. of
A'pril. The orders bad 'ieen obcyed. andl
the aminera bad beea laid off andl tic cois-
pressor bouse lockcd Up. As fer as Uic
re.isons for tic shut -clowni wcre cotîcerneal.
lie was as much lu Uic dark as aaîyonce
aise. Thoe control of Uhe capital stock, of
the Giant 'vas bondeca for six nîonths froan
Novcîaîl>er 1 by Senator George Il. Turner.
Colonel W. M. RidpaUî andl Mrt. E. D. San-
ders front Mr. A. D. Copion and others.
,Nr goon asl the bond wa-s secairca wcark

W-Ms coaaiuieuîcad oit U-i 1îîaoperty. A coin-
itrasal8or plain wvaa or'Jered uînd pouding lis
installation conaîiderataiu surface work lit
the hp ii&jo f uIicoverflg thei ledgcs wVLi
done. Whcin the fot;-'lrill coaaîlressor %vas5
aastulled tho work of straaîgltcnîaîg the
shuaft and of crosscuttla g oi. theu 50-fout
li±vel wais comimcet.d. Tht, crosscutting
wvau for a.ho purposeut oaizidiuig toe icalgo.
It as claainied that the main ledgo lias sauot
yt becai met oit thc 52-foot level. The
sturface showing on the Glatt 19 toccellent,
and t.lire être thoaie who corasader tlîat,
cornprelienaive exploi tion ut dopth, wouid
reveal large pay ore' shoots

IN4 THE BOUNDÂ&RY COUNTRY.

Thlo capa.elty ofth Uietamnp mli at tht
clarilioî Mineo. Caauiî MceKaritnay, is to lic
dusled tMais apring. thero noir be:ng aov-
ezral yeara' supply of ore ln sight. 'l hie
mine bis, Up to date, paid $409,337 ln
div idends.

Itoasting of (ire ln hoaps bas flot y.tt
liceni startod at the Granby srielter at
Granîd Forks, but wvjll bc shortly. City of
P>aris ore. troin Wbite's camap. i stlIl belng
hauled in wagons to the qmclter.

Th~e Domninion Coasolidated Mlaling Coin-
p)any oif 1"airview started worik îith ils
new coînpressor plant carly Iast morith.
aind as progrcssîr.g wvitli a.ost satisfactory
results. It liais now a tunnel on the lower
dlain to the extent of sctuei 200 feet.
wliich strikes the ledgo ait a deptii of 105
tact. Nuniarous assays give the average
values ni gold fr<îm $6 to $10, 'vbile soîno
ruai as higli as $15. 'hlachad Is aiow 7
tact %vide, and lis increasing steadily both7
in size and ricliness.

A proceais of claaning 01> is going on at
tic B. C. mine ai Sunîaaiit, Cqanp just at
lireseait prepjaîraitory to anstalling the nia-
clîincry pîliait. Ailth idrift and croqs-
cuts %vherc ore has lîacn teinî>oraraly storad
in thse lower laidls aira being clcaned out
und thie ore senat to tlie surface for slîap-
stiî'ît tu thea Traml -,incitar. Tw\o of Ulic
bîig duanjîs couitaining over 10,000 tons

liuelsti l>ean %vipeci out mn the liruca-ss of
siblilbiîlag. No :itîempt bas been
made. however. to s.op ore, as thero is
yet over G;oU tonts on tia (lumps rcady for
delivery.

Attme Oro DoLnoro mine the cnnection
heiween Ae enst drift from tie bottom of
the shaft anti thte No. 2 tunnel bis becui
nmade. Baesides giving a iberfect sLvstcm of
ventilation the tunnel cut through 66 tact
ot an orc chute of exceptional rlhness, the
ore lîroken dlnwit laeaag ciean and little
sorting is rcluired. 'Ilie No. 3 tunnel
further duîwt the MaIL is %vcll tinder wvay.
sinit 60 tact of working haviug beeaî ne-
conîplishad. Where tlîe railroad trac.- cut
throtzgh the surface ore mien arc at .dork,
itpeniaîg tibis uiî alan. Tbe company is tu
itîcrease itS power plant by a large coi.l
lireszsor. At prescnit only one drilli s
aîscd.

Whîile tbe mines lu aone camps are clos-
iaig down en account of the lack of avail-
table ore and short.gc of stopping ground.
the City of Paris an Central Caimp Is Iay-
irg stien off on accouant o! too mnucha ore in
sigbt. It lias heen fouaaîd aiecessary to lî.y
off ail but tbe minerai crnr.oyc-d at deve-
opinent tvork on tlîla property. beczause
cvcry avallable ore bin hait been flled, and
orc 'vas st.opcd down lin the minne untîl
tbcrc wa no more room to work thc
force. It bas liccni founad Imporsible to
là.tul the (ire nway in wagons as fast as it
w~as knockad clown in Uic mine. and this
caused an overplus o! ore in sight, resuit-
iaig in tUic reduction of the force, as beforo
mcr.tioaîcd. It expccts to hanve the fail
force nit wvork agnin shortly.

flic xchaaire Nc , iprinted and pablabeal
for the Exchange Nceya Co. y Xt. NI. qablîston
j,%7 rt. pail.%tr2dt. Niontreal.

THE TEIFER-& RUTHVEN CO.
1BANKERS AxD BROKERS,

il St. Sacraînont St.. - MONTREAL

COHRESPONOIMTS8

SEYMOtJR, JOHNSON & u.
71 BRLOADWAY, NEW YORK~

.NeinLers cf the New York 3tock Ezehataie

jE. A. BELIVEAU & CO.
BROKERS.

1Z3 HospF'îTlL. S*r.
Privaîio Wires to New Yorl, and Chicago-

Stocks. Bonds, Grain & Provisions
iîtIa.nl r(nrrlcd ton Modcr .te Margin.

V4 of 1 per cent.

A. A. MUNROE. Q. là. rtUïROE

MUNROE & MUNROE,
BROEP9.

(Members Moaitreali Mmmi Exchanm).

CANAIDA LiFs BUILDING, MONTRBA.L.

MInes and1 ining Stoçks Bought and
Sold o Commssion.

THE BARTIETI FRAZIER CO.
OF~ ONTARIO, Limited.

Grain Exporters and Forwardera.
lluy nal QelI Grain: for Future Delivery.

I'rivait Iires to Necw Yoik I'roduce Excliange andl
Chicago Bloard of Trade.

H J.COON, Managing Director.
39 ST. SACRA MENT STREET.

ele-phortolmain 1418.Weton

Phone Main 18a2

lBEC KIT & LIGIITBOURN,
CENERAL INSURANCE

AGENTS.

P.jareaetint ON itAio AcciDET lits. Co. and
ÎLoyo PLATE CumS lias. Co.

338 Si. Paul StreeL MONTREAL

VATENTS
TRAbE r1?lRK5.j

OWEN N. EVANS,

le.riple Building,
Tcicaahone. Main 2ril.

MONT REA

H. A. DRUMMOND,
(Mdeabr Stxadzrd Mining Exchaamo.

28 Victoria Street, - - TORONTO.
Correspondent* lni Paris, 1"ramc. and

Lozîdon4 llncland.

Mminn and cather Stocks Boit rmd Sold on 0o=miulon
5.«lal i'mcillUt9 fer Place G..d l'r.p«es Abmo.

roonplollo 2271.

1 .18
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NEW YORK STOCK MARKET.
MARCH 23. 1900.

Rane fer Range for 16MMAI 29
-TO-DAY's VRIOEs

Aug. Sept. Dec.
OPfning..... . ..... ....

COTO]T:
Jan. Feb. KMarb. Apri. May July.
.... ..... ..... 9.44 9.36
.....0 .... ..... ..... 9.36 9.32

141

,L'b»SV -Outstanding e.-OLOSING PRIcES FROM MARI ODA.
Yeau 1900 Year 1899. g a .! lg

Div. .a .

igh. Low. High. Low, Capital 8tock. P. c. 16 17 19 20 21 22 0 6

..... ..... 230 112 5,000,000 ...... Air Brake............................................... . .......... ...... . ..... ......
351 32J 46 30 20,237,000 4 Am. Cotton Oil Co.......... .... ...... ...... ...... ...... ...--- ...... ···.-- ..•.. ....

[37J 96J 182 114J 36,968,000 3 " Sugar.............. 101 1021 1041 1061 106Î 106Î 1061 1074 104J 105à
15. 4 27,864,300 ...... " Spirits M fg. Co............ ...... ...... .. .... ...... ...... ...... ......

59 451 72 32 21,600,000 ...... 'S.W. Co........................ 561 '66 54e 55J 56J 56 55J 55t -55j 5j

36 271 52t 20 26,000,000 ...... Tin Plate................ ..... . ·....................
[114 94J 129J 78 21,000,000 14 " Tobacco-.....................105 106 106' 108 108 107t 1071 1071 106 106j
49J 38 70 314 28,000,000 ...... Anaconda Copper...............,.................. ...... ...... ...... .-.- ·.- .···. ......

23t 18J 24J 17 120,000,000 ...... Atch T. & S. Fe.................231" 230 23Î 24 241 25J 25g 26 25q 25j
69J 58t 68J 501 114,199,500 1...." .." .".pfd...........67J 68 694 691 69# 70 694 70 69 69j
80J 73 61j 43J 25,000,000 *24 Baltimore & Ohio ............ 76 ';6 771 78 78g 781 78 814 77 804

2t 21 50,000,000 -..... Bay State Gas ..................... ...... ...... ...... ...... ·.... --.... .--... ...... ··... ......
137 61 29,500,000 ...... Brooklyn.R a. Tran............ 671 67 64# 71471J 70 694 70 67J 681

65 584 64 # 424 28,000,000 14 C.C. C. & St. . ............................ 59g 601 61J 63 624 62t 62 62
99 95J 994 841 65,000,000 2 Canadian Pacific................. § .... . 954 ................. ......

50{ 484 70 48 15,000,000 1 Canada Southern.......... ..... 48 49 48J 48....... ...... 514 51s 50 t0
314 281 314 23t 60,533,400 1 Chesapeak & Ohio........... 28 28 281 28 30J 304 301 301 30J

144 11 20g 101 21,232,500 5 Chicago & Great Western1... lgt...... ...... 13J 13# 13Ï 13â 131 ...... 134
[27ï 1191 149J 114J 90,282,900 li B.& ........... 126t 127J 127 1274 127â 127ï 128 128 1278 128
1254 115J 136J 112* 46,732,600 2 1ili. & St. P.......1234 1231 123Î 1241 124t 1254 t122Ï 123 121J 122J
illi 104J 122j 994 50,910,000 14 j. I. & Pacifie .... 108t 108Î 109J 110 1104 [Ili 1114 1114 110Î 14¾

164j 158 173 1411 39.116,300 3 ' & Northwest......... ...... ...... ...... 161 ...... ...... ...... ...... ...... .....
,..... ...... 1941 188 22,396,600 l4 " " pfd...... ...... ...... ...... . ...... ..... ...... ...... ...... ......

60 41 65,370,000 ...... Central Pacifie................... ...... ...... ...... .. ........... · ·..-..............
199 175 2234 163 39,078,000 2j Consolidated Gas............... 177J4...... 178 185 185 181 182 182 1814 182
38 28J 65 20 30,000,000 ...... Continental Tobacco.......... 28J 294 30g 33 32g 312 31t 32 318 318

119 113 1251 106 35,000,000 li Delaware & Hudson............ ...... ...... ..... 115 1...... 116 117 1164 117
186 1734 194j 157 26,200,000 14 Del. Lack. & Western................................... ...... ...... .. .... ......
731 66J 80 63 38,000,000 ...... Denver & Rio Grand pfd..... ...... ...... ...... ...... . ...... ...... ............. .....

...... ...... ...... ...... .................. ...... D uluth com ................... ..... ...... ...... ...... ...... ...... ...... ...... ...... ...... ......
" pfd .................................... ...... ...... ...... ...... ....... ...... ...... . .....

3j 11i 16j 10 112,232,700 Erie .........................................-.-- ........

L294 120 132 95J 18,276,000 ...... General Electri................. 12525 127 1284 129 131 129 130
58 47 76t 37 24,027,300 14 Glucose...............................52 ...... ...... 51 .
57J 48 75 392 46,484,300 14 Fed. Steel Com.................... 50 50¾ 50 61.52J 514 511 514 501 50
77J 70t 93J 67 53,253,500 1 " " pfd .............. ...... ...... 73t 744 751 751 751 7à4 751 I6j
25J 20 684 174 17,442,900 ...... Internat. Paper Co., com... ...... ...... ...... ...... ........ ..
701 674 95 62M .. .. " " Pfd.... ........................................................................................................ ......

208 1964 98,277,500 ...... Lake Shore.......................... ...... ...... ...... ...... ...... ...... ...... ...... ......
834 774 881 63 52,800,000 4 Louisville & Nashville........ 814 82 82{ 82t 83J 851 84 . 85. 84# 84j

101 911 133â 85j 48,000,000 1 Manhattan con.................... 92g 934 93J 96î 96t 96J 96 964 93t 95
L82J 155 269 147 40,000,000 1 b Met. Street Ry. Co.............. 161J 161 160k 1671 168 167 162 1641 160j 164
34î 314 45J 28J 13,000,000 ...... Missouri. Kan. & Tex pfd... ...... 324 33J 33k 334 34 34 341 34 34

47t 38 52 33 47,507,000 1 " Pacifie.................. 45 4.5 4-J 46J 46j 47J 47J 484 47J 47î
28J 23 40 22 14,905,400 1 Nat. Lead............................ 24....... .......24t -24 4 . 24i4 ...... 241

1194 115 1268 97 22,519,000 1 New Jersey Central .......... 115 ...... 116 ...... 1154 ...... 1171 1161 117
L38 131 1444 120 115,000,000 14 New York Central .. .......... 134e j34# 134t 135 135Î 136 136 136 13.1 11351
54J 50j 57 42J 80,000.000 1 Northern Pacifie............... 52Î 53J 53ý 544 55 56 56À 564 55Ï - 6
76J 724 814 68 75,000,000 1 & i4 pfd............ 74J 741 74j 744 75À 751 75J 75J 751 74J
120 ...... 126 91 18,5)9,153 5 Om ah a .... .......................... ...... ...... ...... ...... ...... ...... ...... ..... ..... ....
25j 21 284 184 58.113,900 ...... Ontario & Western.............. 23 23 234 23g 24.241 214 24t 24 241
471 3 55 35 20,000,000 14 Pacific Mail......................... 36 36t 3? 37a 37 36 3...... 36 35

L36 1%84 142 1224 129,303,250 2j Peunsylvania R. R.............. 135 ...... 135 135 135J 137j 1384 139 1384 138j
l094 921 1294 904 28,668,800 li Pt o. Gas L. & Coke Co......... 97J 974 981 99Ï 1004 10 1004 0jo 99 99t
581 48 61 431 12,500,000 ...... Pressed Steel...... ............... ...... .... 54.......... ...... 5...... 53
881 85 91 75 12,500,000 1 " " pfd................ ...... ...... ...... 86 ...... 85 86 .86

.... ... 2074 16 54,000,000 1 Pullman Palace Car Co ...... ...... . .................. ..... . . .......
19 7 25 15 69,9,000... .Reading......................................... ...... 17 184 18 181 184 ...... )18i
60 49 684 424 28,000,06 l...... " lst pfd................... 564 57 564 571 581 59 594 590 :59j 591
404 354 41 21 108,232;006 Southern Pacific.................. 38 384 38J 39- 404 404 40 401 39â 404
59à 51d .84 40¾ 57,290,400 1 Southern Railroad pfd......... 58 58j 584 58â 598 604 59j x591 59 59à
64 634 694 ...... 15,010,000 1 Twin City ...................... ...... ...... ...... ...... ..... ...... ...... ...... ...... ......
17J 144 25# 12J 38,710,900 ...... Texas Pacifie...................... ..... 16J 17 171 17J 17j 17J 171 171

104 79t 126 36 20,000,000 2 Tenu. Coal & Iron............... 934 964 94t 94 94 944 944 95 914 94J
L02 45 24i 1664 122,J00,000 14 Third Avenue u. R.............. 68 68 854 101J 1061 1054 1054 106 102 1024
51J 444 514 38à 86,336,000 ...... Union Pacifie ..................... 491 49R 50t 51t 534 544 54 541 531 53â
774 734 84J 66 75,000,000 14 "& pfd............... 74J 744 75J 759 75J 764 76 76 751 751
44 254 57 421 23,666,000 2 U. 8. Rubber.....................28j 29¾4...... 31 ..... ,. ...... 32 ...... 32
..... ...... 121 111 23,525,500 2 " " pfd ............... ...... ...... ...... ...... ...... ..... ....... ...... ...... ......
19 10 401 5t 61,509,000...... U. S. Leather....................... 12 121 12t 121 13* 13 .14 141 13 131
77 70 84 64 60,900,000 1 i " " pfd ............... 71 ...... 'j24 724 73 73t ...... 7àt 73J x734

7 6 81 6j 28,000,000 ...... W abash.............................. ...... ...... ...... ...... ...... ...... ......
21 191 24 19 24,000,000 ...... " pfd.... ............ ...... ...... ...... 204 20f 211 211 214 214 21t
88* o 804 98 82 97,370,000 l4 W.U. Tel.egraph................ 834 84.83½ 84 84 84 ¶ 831 ...... 83J

-Ex-ii. 1 p.c. tx-Div .24. Ex-D. 3 p.c. +On new basis. IEx-D. 2 p.e °Ex-D. xEx-D. 14. p.c. ¶Ex-D. 14 p.c. "Ex.D. 31 p.c. sEx-D, 14 p.c
z Ex.righta. rEx-Div. p.c.
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NEW YORK EXCHANGEI
B3. 0F E. RESEliVES UItEATLY IN

CREASED-ON STItENGTI! 0F Y ESTE ut
I)AY SUPPI>OT WAS WVITII DRA WN FîtO.v*
SOME STOCKS - LOV-IiICEI) DlVi
DEND-PAYING TRtACTIONS GET MNOS I
ATTENTION-SENTIENT BULLl1.

New York, Ni-mli 23.
The London imarket ia irrogular, Ilentum. beinpý

atrong, whli L. & N. âhlow8 a rcactionary tend.
ency, and console are down J.

Ycaterday's statememît of Bank of Eîîg1aný
showod an oxtracrai:îiiry gain iii tho proportior
of reserves te liabilities. Makos it pirobable tint
further decroaso will i L place in diacouut. rates

YeBterday'e market %voi tho iieiÂrcat approaci
to a bull market that we have liad in eoîxe tunie,
Not ouly wcro the deaiinLg8 extreinoly large, but
the mîarket was a broad one, and the imumber oi
imiues deslt in was large, and coizi>ntîsion bioue£
buiness wait more extendcd than for 8everal
montlis. It is truc that ini certain st.ocks lieavj
liquidation took place, but this is oîîly nmtural
corîaidering the heavintess o! the mîarket during
the last fow monthao. During t.ltt eriodsoineol
tho larger intoreata have undoubtcdly protected
tîe proporties in which they aire inteceetoil, and
are takîng advantago of the lire8ent ruse in prices
te taIre profits.

Thies tato o! affairi; will not bc of long dura-
tion, while, considering the results whic>î iay bc
expected from the Finance bill, thore te ovcry
probabil1' y of sustauaîed activity in speculntioîî oi
the part of tho outaide publie.

The stocke which aeem too bc tIse unot pojîular
at prescrit are the iow unid îîîiddle prieed railroad
stocke,. Thoee that are aiready paying dividende,
aech as U. P. rand N. P., are attractive, owing to
thc Patisfactory roture which are m~ade ait pros-
ent market priffl. In stock like Atchîson piro-
ferred therc ia evcry likclliiood of an increased
divid-i.d, thc eauninga; boing so large that net
only i11 tho full 5 per cent. be ahoçwn for thc
preferi ýd during the proseat year, but in al
probabiý*ty at least 3 per cent. wiil bc 8hown for
thc comnuon. Although it in extremcly improb-
able that. Southern Ry. common will got any dîvi.
dond for soute tiene, predictions are made by pue.
pic who are conversant with thc affaira of the
company that conaiderably more than 5 pcr cent.
will bo carned on îîre :red.

REVIEV 0F '111E WEIZIC.

RANGE FR014 MAR. 16 TO MAROH 22,
INCLUSIVE.

111GE1. LOW. CLOSR.
S.W. 00( ..o............ .57 54 56

Sugar ................... 1084 10(i3 106j
Tobacco ............... 119j 10-4 1071
Brooklyr. R. rranalt... 73a 631 70
Chicago B. & Q ..... 128S 126à 1-27J

Mil. & St. P.- 1-25: 1222J 1254P. 1.& Pac.... 112 1081 1Ili
& Northwest 16t ... 161

Oonsoiidated Oa . ..187 !75 18i*
Manhattan con .... 18J g1l q64
Met. Street Ry.Go .. 171J 155 167
N. Y. Central ......... 136J 134 136
Northern Pacifle .... 6 521 56

i. Pfd. 76 74 7,51
Pacifie Mail............371 854 ini
Penn. R. Rý ............ 1384 133 1371
PeoplesGan ........... 1011 96 101
Tenn. Coa & Iron .9?q3 91 1 iUnion Pacifie ......... 5 5 49 F4

cc .. 764 74J 76J
U.S Rubber .......... 32 28 30
U. S. Leathoir PÊd ... 741 71 73J
A.ir.1Br,ake ................ .... ...
Anaoida. OQpper . 7 45J 46
Tin' Plate ............... ...... ...... ...

After the Baink Staîtellient wvhlch %vos
better tîîn was eXlîe-Cted tlx, maîrket oit
Saturday cloited strong lin ail d..î,îrtuients.
Moiaeet silice theîî lias been, on the
wlîole, ulî)vardH. and ail stocks ont tie ac-
coniplanyîîîg list t.xccpt fleur shîow adl-
va nces.

E,% el lit 55 to wlîicl UnIion Pacifie lias
ioîved opi 51/8< points front last wvp.-k'a hilh

lîrîce. tl,îs stock is very ceaij. Th( divi-
îlend is as gond. periîaps, nis 3 oer cent.
beatse Z> per rent. is bing eîîrned ty the
conîpany. lluying i,, it lins beeîî good and
'%îtlîout, anv titlk of pools or any special
effTorts to secure lîigher quotations as if
the' excellent condition of the rond and ti,>.

* o% 10 rice of its stock xvas iiitlucncing the
public. Furthler advances for al turn are
îlot tinlikely as operators have been giviiig
onut thait the stock iîtlords excellent mater-
mias for sîîecuilît ion wliile the soundîicss of
Uic Compianiy inlakes its stock a sale iii-
Vestilnent. Ainorit other buying the
foreign eleinent taken a l.rorneit pîlace
and tie Uniion I>ncific's strength bas more
iliam onice this week heen al notablc feature
o f the mnarket.

Nortliertillacsfic being a stock of theame
calibre earnitig. thait is over 5 lier cent.
and l:eing lit very good physical condition
lias advanced oit mernt îîartly antd partly
fronti a spectilatîve ulovemtelt. Comrmon.
s"'ck has advanncd 3 points to 561,4 aîîd
îîreferred l1. to 76. 'l'ier, is a runior
that a movemnent is under wvay and that
advaîîces in lt and kindreC' stocks îîîay bp
o'cpected. AdIvnnces tire casier w, nince
TIhird Av., that xveak spot lias been traits-
forinecl into a strong one by being taken
over by the 7%etroîîolitan.

1Slttrol)olitan itself gained 4'/_ in its hlgh
lirice dîîring tlîe wveek. Its range. hoxv-
ever. 'vas %vide, ext,nu)liriz from 17 11A ta
155, whlîe it closed strong on *rhirs(lay
ai 167. Its action with regard to Third
Av. wvill rehabiliate titis securlty, mneeting
its inclebteduicas by bonds. also operatlng
the rond ait small e-xpense owing to the
surplus of powver it possesses. Metropoli-
tant leing a 7 per cent, stock is not partie-
ularly chca.p around 170 or even ait 150
'More milght be good reason, therefore. for
selliiîg it so long nis the prico Is so liglit
as it is. But the %vide cliasm of 162
points between higb and lotw gîves warn-
ing t1jat very eharp changes niay take
place, a break perhapis profitabîle te) tlîe
short seller. but perhaps as sharp an ad-
v:înce.

Amlerican Tobacco advanced 2% to
10qL; continental Tobncco xvas also
strong and trading in thora has been very
large. 'bc dividcnd meeting of Americzin
Tlobacco Directors wvill probably ho held
on 1)archi 28, xvhciî it le expected that
tlîcre %vill lie an inurcase of dividend in the
cotaiion.

But for reports of lahor troubles Ten-
micesce Conl and Tron %voîld have advanced
nmore thon -'V to 96,v. because there wns
aintotmncernent mode that the dividend of
2 per cent. upon the commnon stock would
lie declared and tbat tle bock dividends
lipon tie preferred stock, amouniting to 54
lier cent. would be paid upon so much of
O'int stock iIq was not exchnngcd for corn-
mon lancer tic plan. Ttealizlng sales dur-
ing the week reduced pricea, but the siorlk

close<l very strong. It Is expLcted Umat
the extension of tinie to April 19 wril 1;,
takcn ilvantsge of and that hoiders of pfd.
stock %vill exchange it for new comnicin za
the rate of 180 forlOO beforo that tIme.

Thei Conpany's fixed charges% are nbo.at
$R575.000 per annum, or in round nmuxibers
$50,000 per month. It cain meêt Uîecsc.
frota coal, stores and rni.sclîuîeous huisý-
ncss leavlng iron to, supul7i divi.1endsi <.r.
the stock.

Steel and WiVre la ait the sitrno love]lais
last wck, Ghtcago and Nnirthwu,-t sold
ait 2 iower. Pacific Mail on tho duilus
prospect ai the Subsldy Bill reroded 1

point to 87.%Y. Oit tho lowered markets
for Coppur Ana.conda [cll off 2 puoittit to
*171/2. Ail tho other atochpaiîdvançed.

ORIRPPLE OREER MJI.NG STGCOKS

Mur. 22, 1900.
Capital. P'ar Vague, . Ailed
1,500,000 $1.00 Aoacia..................'.2J
0,500,000 1.00, Battie b1t'n ........... 3

9 t0 >e00 LOO Bon Hutr .... ............
Black Belle.............. 131

1,500,000 1.00 Bob*beer .................. 6
2,000000u 1400 Oroosus.....................
2,000,000 L.OI) Columb.\i1otot ......... 20
2,000.OaýO î>Oo,1. G. 00118 ........... 141
2,000.0< :0.O.. ...... .1
1,2 Ï0,000 1.00 Dante............... .... i.16
2,ts0u.000 1.00. Dam ...................... 2
1.1250,000 1.0t0 Blkton ......................
1,5V0,000 1.00 Plower ............... 4
1,2.50,0W0 1.0f0 Finidt- y.................... 16j
1.0itO,0UO 1.00 Gold coin..................
3o,0o0 1.00 (Gold So' etrelga..........12t
'2,000,000 IJC0 Qold Stono ...... ..........
1.000,000 1.00 Oould...................... .3q~

Hart ....................... .18
Hty don ................... .21

1,2-25,000 1.00 ludepen. T. & M ....... .75.),50,00f) 1.00 fitabelia................... 1.27J
500,000 1.00 Idablay .....................

1,250r,000 1.00 Jader Pot.................. .61
1,5(i0,0*'0 1:00 Keyetoue ................ .191
.,500,000 1.00 Klmberlv .. .............. .9
1,500,00t, 1.¶0-1Loxngton ............... .181
1,000,U. 1.00 matuoit..................... ..

600,000 LOO Moun Anchor........... .75
1;250,000 1.00 Magnet.................... 4
1,250,000 1.00 Maria A.................... 4j

Mldvayý ................. ....
1,000,000 1.00 Mttn BPsanty.............li
I,000,tiOO .1.00 Nuggat................... .17
1,500,0.0 1.OO New- Hayon.............. .080
i,250,00 L.00 Oriole .................
2,000,000 LOO P.appoü8eý ..............
3,00(1,000. 1.00 Portland................... 2....1,000,00 1.00 Pinceus...........' .5

Rae...............74 05
1,5000 .0 aver ... r................ .4

2,000,000 1.00 Plxaoale.......
1,000,000 1400,Sacramen.........

Tornade.............. ... 491
union .................... 50

1.500,000 1,00 WVork...............35
zeubla ...... ......... !6

DULUTH S1S. & ATLANX~I0.

Earninga.for Jan.....$67,147 Ina. $16,(9j
Feb... 187,799 "i 52,972

Cporatlng oxpenes amonntato a littie
niore.than $iOOoOo a znonth.

O. P. R. BARNINGa

Wcek-endlng Mlar. 1.4, 1900......... $521000
Mar. 14,1899> ........... 4 ,000

Inerese ........... . ... 31,000

W. A. F LE M3N
. .IPORTElu

CaMel - BrauI,=.t-fir

WATe3RPRQOP"
..BELT4INO ..

tIlycrau1kc Iose, Steam tiose,,

Pire IloeS, Mlinftg-Suppîlies

75 ST. PRANCOTS 'XAVIERX.ST.,
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CHICAGOI MABKEI 1
REVIEW 0F THE WEEKC.

lVheat prices on Frliday last were fairly
strong around 67 and they kepi. avancing
ou Saturtday, as on tliat day 67% wvas t.ho
high p-ice for May. There wvae a little ro-
action, howvever, on Monday. The ivcak
close of Unit d'iy foresbadowed the break
of Tuesday wvhen the top notch was near-
ly 1 ccî.t lo.ver, though the closing bld
06% showed saine rallying offert. Open-
.ngs on Wcdnesdny proved that the rally
had.boca carried forwnrd, while the day's
decilingsa nd its close declining to 66'/8
again showed Nweakness. T7hursdoy,
tbough opening nt the saine figures, fe!l
of; and whcat sold for tho first hour at
65% on lower cuibles. The (nMýression tao,
ivaa growing that ý%vorking to a lower
level 'was flot Uniikely. Cause for this was
found ln Vil: greater daily receipts at
Minneapolis and Duh-th as comparcd with
the proviens year and ln Uhe 12 par cent.
Increase of delivcerics owing te Uhc 3 cent
reduction on rates West o! t.he Missouri
River. 'me bearish appearanceocf sa mucli
larger a movement becomes Intensilled
when compared wvlth the previous yeo.r.
7Ibus coxnpared the Increased deliveries are
equal to 28 per cent. increase. Stocka of
svheat at Port Arthur and Fort William
last week werc 8.261,778 bushels as
againat 8,178,M8 of the week before. and
2,557,708 buahels a year ago. 1%e gene-
rai wheat condition bears out the bellef
that the new crop will tue an average one
at least, though the Inclia crop is a par-
tial failure and the French one stili in con-
siderable doubt. Decreasea int the wheat
la Europe about offset the Increaso on this
aida and on passage. Russie again ex-
ceeded a million bushels indicating a ra-
sumption of exports £rom that country on
a large scale ln the face of cablcd adviccs
of short crops and decreasing port stocks.
71.e wheat market lost ln one day prncti-
cally ail of the advance of a -.veek, the
sharp break being due to free liquidation
sales by the long intereat of the weelc
pnst. and te overnight scalpers.

A stuiller break in corn followed closely
the lines o! the break in wheat. At 374
the high for May corn registere c ,àzloer
than last week. Oats have been practi-
cally uncbenged all the week.

Provisions bave been vcry strong chiefly
on the coverlng of sho.-ts. Pork at 11.70
la 5Z; cents higher; lard nt 6.17 is 10 cents
higher: litas at 6.27about 20 cents highcr
tlîan their quotations of lest Friday.

Today's Lnarket is as follows :-
Liverpool teheat opened dull, and weak', d low.

or. Cern j lower, Paris wbeat 10 lower, fleur 15
Iower. Argentine getting rid of thoir wheat fast.
They have chipped 2,2 nillionq aes Jan. laL.

Liverpool cablas thoir corn mai ket hwavily-over-
zold ana after opcning j lower, lutter advaueed
~D vry sharply. Oponing, _Nfay wheat, 5.9 ;

ull, .8j Ci»ngMa, 5Si-,July, 6 8. Open-
ing, May corn, 3.9Dj; JuIy, 3.9j. Closing, Mea',

39; July, 3.91.
Naw York whoat opened qpchsnged, au' duli
no. t j declino.
Chicago-On lowcr cabîca wheat openzed glow.

et, up 1, r.nd now wcak. Az wa said before, it
will take sorne serious crop damap, elier in
th'i country or abroad te prevcunt pricc fram go-
.n l ower.
Igorn opt.aod unchangcd, rolactod L, and nowr

,ittady et 1 advence. Think corn shoulci bc
bough t right hiero.

Provisions- -On light raceipts, -,ou-k opencd 15
higliar. GOo< dwdi of quiet s.elling going on.
Ouia.iern only huyers. Esqtimato stock for 3rd
,mock cf March -Pork, 6,(KMMderrente ;lard,7î,UU0
docraaso; , ibs, *i,,li,OUU docrease. Hogs to-day
19,(00, to.morrow IÇ%(Y00. lar lotb---ahtat, 22;
corn, 473 ; cits, 224.

N. %W. Cars-Nlinu., 156; Duluth, 124 ; lut
waek, 480 ; lasI. year, W-2

UfIIOAOO MÂLKET-March 23, 1900.
ltrOmi Ille Iflektt 1Pruler GO., Chicago. Il. J. (oouj ý%Izî,,ager. 398St. Sacramet i8.

-- ÇLS151 % IAU 17 Te MAlt. 22. - -- "-A7 Piaoî.-.

17 19 20 21 22 0,.cnine. Ialls.gha Lowwt. (f1lt

IlLy... .............. 6J661-4 A 66g B 6- 5
.July....... ......... 68 671-à A 67J B 67-rn B ff-j B

Iarn- -
Feb .............. ...... ..........................
May......... ..... 37j .37ý B 374 A 374 B36J 37 B
July ............... 379 371.-38 A 37J A 37j-j A 37J

On ut.-
Feb ...... ...... ..... . ..... ..........
May ......... ..... 231- 24-à At 24 2i-4 24
July ............... 22 221-23 221-23 23 2'-)

I'ork-
Feb . ............ .................. ....
May ............. 11 30 il 42 Il 40 11 15Il606
July ...... ..... i 1 25 Il 27 10 15 A Il 25Â AIl40

Lard -
Mfarch.......... ...... ...... ...... ...... ......

M.ay .............. 6 12 11 B 6 g)5 A (107 6 15-17
July.............. 6 «l2 6 20B 6 12B 6 15 6 2i

*'iht ribe.-
Feb .................................
May ............... 6 15 6 15-17 6 1 À 6 11 6 25
July...............(1 17 6 17-20 6 12 6 17 6 25

#.5j-j 651 66à 65j - B
66à 661 àf 663h ffl 1'k

3ili-37 37J
371-il 881-1

231-24 24-J
2-J 23

il *ï6-5
1 r65

6 27
6 27

.161-1 371-jà
37& 384-f A

a31 24-J
22j-j 22i-23

l 80 ICi 7 l *Xi;
11 62 1l150 11 6.

6i 27 6 17 6 5- 7
6 37 6 25 6 35

635i 627 6 32-*s*
6 37 6 27 6 3-

TORONTO STOCK EXCHAN~GE PRICES.

SiTOCKS.

MISCELLANEOUS.
liýiti.gli Atuerica ..........................
WVestern Assurance .. .. ...................
Cara"di Life ................................
Confederation Lite Amociation.............
iniperial Lit e Assurance Co .................
Consumers' Gas ............................
Ontario aud Qu'Appelle Land Co ..........
Victoria Rolling Stock Co...................
To.onto Electrio Liglit Co., Old .............

id .4 4 diNew ...........
Canradian General Electrio Co ..............

4. 4 d 4420 p. .......
flainilton Ejectria Liglit,.....................

LOAN and SAVîNOS CO.
Britigh Canadian Lu & Invest. Co...........
Building and Loan Astociation.............
Can. Lauded & Nat'l. iuv's. Co............
Canada Permanent Lu. & Sav. Co .........

.4 20 par cent .........
Canadian Savings & Loan Co ...............
Central Canada La. & -Sav'8 Co ......

d. 4 2W par cent....
Domlinion Savinga and lnvest. Soc...........
Freehold - 4

"20par cent .
Hiniilton 1'rovident & Iaiv't Soc.............
liurun & Eric Lu. & Savings Co............

20 per cent,..............
lauperial Loan & Inv'tO...o ................
Lanclcd Banking & Loan Co ................
London & Car. Lu. & Agcncy Go ..........
London Loan Co., .........................
London & Ontarxo Investmnent..............
Manitoba & North-Wesz Loan Go ..........
North of Secotand Cen. Mortg. Go...........
Ontario Loan & 1ebentnre Go..............
leoples L(an & D. CCL .......................

Reni Estate Loan QG.......................
Toronto t.Nivings & Loau ...................
Union Loau d& Savings Go...................
Western Canada.......................

25 pe'r cent ...............

CAPITAL.

Paid up.

1
750,000

1,000 ,000
125400
100,000
450,000

1,700,000
400.0S

G0,000
1,400.000

240, '100
900,000
30,000
250,000

398,481
750,000

1,004,000
2,O0000

86000

3245,000

930,627{476,100
843,000

1,100,000
1,000,00

4UU,000
725,155
700,000
700,000
631,6W0
5006
37b.000
730,M0

],2,000oO
599.429
M 73720

600,000
699,020

1,000,000
500,000

Div.
icetas er pt e:t.

Luit
Statement. Luitbal!

yr ir.

*79,381
1296,743

47,821

60,00

120,000

100,000
350,000

1,200,000
220,000

10,000
300,000

300'000
750,000

160,(00
210,000

83.000
10u,000

50,000
$18,633
490,000
40,0W0:
50,00

105,000

} w7,000

10
7j

4
3

3

3
3

3

3

3

liqr

3

Atter deducting $511.982 for reinsurance t A.fter doducting $M9,019 for reinsnrance. tex rights.
Tlie sit is ompiced train the fortmightly circulai- ibsued b? the Secretary Toroxitu
Stock Exobange.


