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Montreal Stock Market

A LITTLE STROXNGER, BUT UNINTER-
ESTING — BUYING ORDERS ON A
SMALL SCALLE — HALF A MILLION
GOLD TO MONTREAL FROM N. Y.

Montreal, Jan. 5.

There was a medium busingss ot the
morning aession which was & little strong-
er than the imarket of yesterday. Tho ses-
gion wwas howover uninteresting owing to
tho public supplying very few buying or-
ders. Transactioi. at the bLeginning were
in most cases better than those at the
close, marking the presence of reaction, yet
tho reaction was far from bieing general,
as gomoe stocks were sold up in the last
‘hour towards noon. Stocks hoth those ad-
vancing and those receding, as the session
went on, scored higher prices than yester-
day on the average, bearing out the state-
ment that the market though uninterest-
4ng, was stronger. The leaders were Trao-
tion stocks. In fact but for sales in them
‘the sesslon would have been very much
amore dull than it was.

CANADIAN PACIFIC on 323 shares gain-
cd 14 point, selling at 013%. It is still
above Londoa parity. There were demands
and offers for it on Wall Street. Percent-
nge of increase ir net earning are far
above several Arcrican roads. the ugh low-
€r, it must bo silowed than some. “The risc
then the fall {n its prico to-day gave the
last prico on the same lovel as tho first
-one.

TWIN CITY was strong and advanced to
07, at which 223 shares were rarketed.
Tho total number of shares amounted to
600 and the stock-slosed strong with 67%
offered. It is not probable that the rumor
alout -the company having got control of
the Dulith City Tramway Company hae
much to do with Twin's strength to-day,
for President Lowry has denied all knowl-
edgo of ‘this ontrol.

TORONTO RY. opened 1; stronger, but
dropped .off -gradually ag the session wore
-On to 208!3. This §s very little recession
on 685 sharcs, boing only 14 lower than
Yesterday aftornoon’s.

MONTREAL STREE. RY, of which 864
sliares were sold,, opened unchanged at
285. It gradually being slid down the
scale of values till itg last two lots were
transferrcd ot 284.

One considerable block of ROYAL ELLC
TRIC was tuken at 186, being 3 of un ad-
vance on lust prico. The closing demnnd
was 186, while buyers were offering 185.

Other business was  in inconsiderable
quantities, Commercial Cable was bought
1 point above yesterday’s price. Virtue
at 54 was 2 points lower, and Dominion
Cotton ut 9415 was 114 points lower..

Zsnk of Montreal was tuken at 14 ad-
vance. RBell Telephoiié” Righ(s at ¥  ad-
vance. Alerchants’ Bank on the sale of
40 shares at 163 registered 1 point high-
er. $500,000 gold is reported taken by
Bank of Moutreal from New York to Mon-
treal, reazon probably being the sharp de-
eraise of interest rates thero to 4 p.c.

MORNING SALES.

Can. Pac~—475, 9115 23, 0135. 23, 015;

Twin Clly—200, 66l5. &5, 6633 100,
66Y. 50, 6674, 225, 6%.

Com. Cable—35, 1913%. 23, 189.

Tor. Ry. --10, 104¥3. 25, 1041, 875,
104, 75, 104, 25, 10335. 125, 1034,

Roy. Elec-—275, 180.

Mont. St. Ry.—254, 285, 25, 2843;. 23
28414, 65, 284,

Virtue—500, 5434, 500, 54,

Dom. Cot.—235, 9314, 10, 94,

B. of Mont.—2, 255%. 2, 2551,

Bell Tel. Rights—31;, 71%. 11, 7114

Mchts Bank—40, 168.

AFTERNOON MARKET.

Can. Pac.—23, 92. 275, 9134,
Twin City—33, 66Y;.

Com. Cable—1, 191. 27, 189.
Tor. Ry ~—75, 10815, 3235, 11314,
Virtue—29300, 55.

B. of Montreal—10, 25514.

B ¢f Cope- <25, 144

Mols. Bank Rights—27, Gl4.
NMols. Bank—4, 194.

Dell Tel.—34, 7114,

STOCK EXCHANGE CLOSED. .

Alontreal Stock does not meo: te=mion
row, Saturday, Ubeing a bank and busi-
ness holiday. .

STRAWS.

Dominioi Coal pfd suld Thursday on Bos
ton market at 115%i up 4.

New York—Bank of Montreal <vill ship

§500,000 gold to Canunda.
*® e 8

Bay State Gas in outside -~vket was
sold 2000 shares at 13§ and 133 s Thurs-
day.

s ¢ o

Sugar brokers report a very good busi-
ness this week under the new ple-.  Of
snles.

e & &

Twin City—"Thomas Lowry disclaiing sy
knowledge of the rumored deal for the ac-
quisition of Duluth City Railway by Twin
Rapid Transit. Duluth City Raflway’s re-
venue Inst year incrensed 35 p.c.

e ® ®

Net carnings 'or the )ear increased In
Canadian Pariv~ 18 2 p ., in 8t, Paul they
decreased 2.1 pe., L3 merensed 1€.1 p.c.
Ches. & Ohio increased 2.8 p.c. Rending
1.4 p.c. Tho lrcreasc «n net curringe per
cent. In severil Amermmin lines xwag  much
greater than o oLV.Q. Atchison gained
51.6 per cent.

TORONTO STREET EARNINGS,

Dec. earnings.....$119,863.08 1Inc....§10,643.22

Jan. 1, 4,37399 ... . Ine. 683.51
« 8 493930 . 78.51
I M T X T “ 456,70

MONTREAL STREET EARNINGS.

Jan. 1, 5,08218........ eessessses 1NC, 540.17
“ 9 4987.02. RT 85174
L IE 7% 21 N 45398

TWIN OXfY RAPID TRANSIT CO

——

Total for Nov.. §207,781.95.....11 ....831,068.21
For week ending Compared with last year
Dec. 7, $49,541.%5..ccccrereeenec N,y $ 5,688.95
¢ 14, 50,143.85.... u 6,456.68
1821 54,14L.0% cccrenneenenns ¢ 8,228.96

-r“!:_;
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MONTREAL MINING EXOHANGE,

MARKET QUITE ACIIVE — PERIOD OIF
DULNESS SAID ‘'O Bl OVER—LII-
TLY CHANGIS IN PRICES.

Montreal, -Jan. 6.

Business assumed far greater proportions
to-day, although prices cannot he sald to
have-profited much by tho greater activity.
No less than nine different lssues  were
dealt Sn and shares to tho amount of
25,000 were truded in. After the long
period of fnactivity and intonse dulness,
this is encournging. ‘To-day closes the
work of the week, as thers will be no
ourd to-mortow, Saturduy,

Deer Trall was weaker, selting at 11 and
10 cents, 8000 shares came under the ham-
mer, {t closes with a weak undertone and
looks as If it might go lower. The Ilate
arrangement ro the new management is
said to bhe the difllculty and to be the
cause of the weakness.

Three thousand shares of Big Three sold
‘at 9 and 8% cents. It sold during last
week at 8 cenis, 8% was however bid at
“the close; buyers seem to be pleatiful round
this figure.

Canadlan Gold Fields acted better and
will go higher. Wo advise the purchase of
this stock.. The directorate is being form-
ed of somg of our leading .men, and  their
names and  influence should bLe bLeneficial
and a gunmnlou ol success. The stock
sold to-day at 7 cents with the sume price
bex(r;g bid at tho close; 1000 shares \vere
sol

Lali{orniu and Moatreal Gold Fields hotk
ramain unchanged, the forumer selling at
12 cents aud the latter at 6, 3000 shares
being sold of the latter.

Virtue was under pressure, 5,500 shares
being sold. It sold as low as 53; after
having sold at 54. It was offered at the
closc at the same flgure, with huyers of-
fering 63

Thero \\orc sales In broken lots of Slo-
can Sov. at 32k, 200 shares belng  sold,
and of Montrenl Ioadon at 34, 100 shares
clianging hands.

Puyne was a little weaker selling
10214, 2200 shares being sold.

'.l‘hcr\. is a report of o new strike on the
Dufferin, which should he welcome news

. to its wmany sharcholders, the ore is said
to run $18 to the ton.

The demand for Golden Star continues

strong. The developaent work on the
‘Golden Star has proved the ming to bo as
.ich as ever it was thought to be. “There
i. a pay streak in the Golden Star which
“w ' not run less than $100 to the ton.
< The 10 additionnl stamps, making 20 fi
all, will be in operution not later than
March  1st. We can then expect  great
things from the mine. The vein stil! con-
‘tinucs to hold its present swidth  of 5t
feet, und sinkirg is still in operation. o
sales, however, were elected to-day In
this security.

MORNING SALES.

Deer Trall No. 2-~1500, 11. 1500, 10.
Payne—200, 10“ 4000, 10245,
Bfg ‘Three—1500, 9 1500, 814,
Can. G. F.—1000,
California—a00, 12.
Mont. G. ¥.—5000, 6.
Virtue—1000, 54. 4000, 53. 500,
Slocan Sov.—200, 3214.

: Mon’t.-London—IOO, 34.

at

5314,

AFTERNOON SALES.

Payne—1000, 10215,

Ropublice—2 w0, 105,

Virtue—~:0v3, 52
Montreal-lanloa= .00, 2315, o ¢,

1 HE}
Granby Swel: r- 130, 40

MONTREAL MINING EXCHANGE.

Ankod Bid.

Jan, 2,
1.00 Payne .04 1.0
1.00 War Bagle X oerssrmenorerss 200 2 5H
.00 Republic xd& ... .06} 1.3
00 VIFbUO.cceeersaecccsasesasaraane ST .68
24 Montreal-London xd..... 3) 33
1.00 Big Throt ...cescecvcnssraiecess 10 00

1. Brandon & (P’ld Orown 29 20
1O Oolifornin ciescsisensecendde 1) 112

.10 Canada Gold Ficlds 8yn. 074 .06
.00 Cariboo Hydrnullc.

—
=

1.0 Evenluy Star..a. .08} 06
33 FOri.ccccnnenieentatensiossesien L0000
1.69 yold Hill Devoloping.. .08 .03

1.00 Iron Colt ...... ceresansasasnes
.08 Knoh Hill ., .- 81 us
1.00 Moute Ohrisw Oon.. R .08 .00

Askod. Bid. Askod. Bid. Askoed. Bid.

Jan. 3. CJdJan 4. Jan, 6,
103} 1.00 .05 1.03 L03 101
255 245 2524 200 2464 160
.07 Lud 108 105 1.07 l o

Nl bH4 K% 04 .60 02}
%) 33 ) .33 34 .32

0 081 om U8 09 .08
RU)) 0 20 2y 20

RY: T .12. 11 A3 g
074 08 K1Y 2 S (Y] 073 07
1.00 veas Lun 8 .

03} 46 03} 8, 8y .03

06 vzl a8 .08 M5} U3

M6 03 L8 03 LA s

.S .60 3 81 it Y|

L7 .03} 407

.35 Montreal QGold Fiolds.... .. 05 06 05) Wi} 03 08y .03
1.01) Noble Fivh.ecceenticnnen A8 .18 .18 .10 .15 RE A4 eoee

.lv Novolty ..... W02 0 024 .0l L2y .t -2 01
t.on ald lrouslde . 1.01 ege 1.01 1.00 $0 (RID) 75
1.0v Virginia.......ccee .08 .05 .us .05 08 Uh .08t 05
1,00 anblor Onrlboo.... 57 .43 Huy 52
1, 00 Bullion ..ccoeiuaneeae .50 2 .50 R .29 .69
LYW Ducen... .. . A3 128 . Ik 1} A8 14
1.00 Morrigoun ........ 09 0n .0 .} .01} 43 ut L9 o4
1.00 Golden Star ... eossoes 84 30 ..Ln 31 33 W32 39 32
1.A0 8locan Sov ...cecrveiee eeee o1 .43 .34 .83 35 324 i) 31
! 00 Fontenoy (3. M. Lo. rersees A7 17

1.00 Rathmullen, ... . 07 Lh L7 KIT} Ky Ny Kirg 05
1.00 Winmpey. . I R S0 L1 30 25 23 .17
1.00 l)urdnnmlm\ ctesers  sesesns A2 R A2 A2 (X1} RE 09
1.00 Deer Trail No. 2 v oo 24 s A1 a2 14 .41 10} uid
1.ov N rth Stas....... ve seas sons TS W12 1. 0{ 1.04 .04 Rt
1.40 Komueth ....... o tesans ecees . .

INVESTORS QUIDE

SURNETT & CO.
STOCK BROKERS,

Members Monticul S0tk Kxchange

12 St. Sacrament Street.

Cotrespandeintas it New Yord,
T.uglandg,

TELEPHONE 2232,

S mcnge and Landon

174« Notre Dlowe Stre t

C. E. GAULT,
STOCKRBRONK: R,
\enter of tho Montreal Stovk Bxchanxe,d
Kining Stocks Bouwht and Sold on
CAmmIssio.n,

Tel 1504,

Telephoune Main 12y,

zx Ww. MORRIS.
..MINES. .

¥ INING $TOCKs
ar; BONDS,

Croran Lrte Buileing, .

> LNTR at,

Teleplioue Main 9a3.

MCCUAIG, RYKERT & CO

STOCK BROKERS,
Meniber» Montreal Stock Sxenpne
London & Lancashire Chambers,
O————————MONTREAL.

4 cgeeini dereetineot for thusdoan Xia~

NOORE KRLLY. PRED. 3. LARNOXTI.

KELLY & LARMONTIY,

MINING BROKERS,
(Members Mantreal Mining Exchanro.)

220 Board of Trade, - MONTREAL,

_ Tolophono Main 2124.

TO TOROCNTO BROKERS.

INING STUNKS

Bought and 8old on Com mission
Wby

E. GARTLY PARKER,
thising & INVESTMENT BroxeR.
Member of the “Stapdard Mining Exchange,”

12 Ado.aldo Stroot £ost, TORONTO.
Phono 1842,

Mining . Stocks

CARRIED. ON MARCIN,

J. P. TACHE & CO.

MEMBERS TORONTO MINIKQ & INDUSTRIAL EXCHAKCE,
48 ADELAIDE STRERT EAast, TORONTO.

H A, DRUMMOND,

¥eter Standard Mining Exchaoge.)
28 Vistotln Streot, - - TORONTO.

Cuveesputidenits In 1nrle, Franco aud
London, Yo, o

Miniag and otlier Stocks Bougbt and Sold on Commission
Specdat Facltities for Placiag Goed Propetties Abread,
'l‘n.lophonu U271,

ATWATER & DUCL.QS,

Advocates,
Barristeras and Solicltors,

Standard Chambers. 151 St. James St.,
MONTREAL,.

Hox, ALURRT W, ATWATKR, Q.C., M.P. P,

CItAS. A, DrcLos,
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MONTREAL STOCK EXCHANGH
| ALY Ay 3
CLOSING PRICES.
Hours of Bonrd—)1.30 to 12.30 ; 2,15 to 3.
2 b 3 Doo. 28. Dec, 20. Jan. 2 Jan. 8, Jan. 4, Jun. &
Cae o E . . . .
RENT. z < n BTOOKS, .
Parn-Use = X : 3 d 2 : 3
U, A B i 5§ £ & 5 s £ E EE § £
P IC. 35 3 3 E) ® 3 3 ) )
P 3 s /! R ® A & a & & # &
§ $ BANKS.
12,000,100 8,000,000 June $200 S  Bank of Moutreal ... Bt wseenr tesess Swvess  tese sesess  sSess essees
6,00 ,00 2,600,000 . 100 32 Merchants Bk of Can 165 163 166 163 166 163 166 163
6,000,000 1,000,000 8¢ 33 Canadinn B’k of Com 41 42 M5 142 1456 142 oo 1424
4,560,606 1,460,000 April £50 23 British North America, B v sueees 1200 e 120
2,500,000 700 ,000 June $100 3  Quobec Bank ..... ... ceeer ssiene seeens sseees  ssvees 19 oeeis 198
000,000 1800,000 100 6  Rank of Torcato ...cue veeee seeee 248 240 248 240
2,000,000 1,025,000 Aprll 50 *4 criees sesree sssess vernes  sseess 100 eeeee. 161
2,983,386 148.:,500 June 100 ¢4 covres stnee seese sesses 216 213 216 218
1,560,080 12.15510 “ 100 4 vesse serere  sreers Sesses
1,000,000 60000‘1 s 60 4 weee 194 weeeee 104
1,762,280 2,005,691 L 00 4 Bank of Novi Sco o eenene 296 ceeen 225 ...
L933520  1,677402 100 33  Moreh'ts Bk of Halifux coere 180 el 180
2,000,000 460,000 60 3  Union Bank of Canada . 112 112 ... U2 ...
1,500,600 1 500 uop  Fob. 50 3q  Dominion Bank.. ........ avee v o weenes 272 2053
1L,GOO,000 860,00 June B0 3% Emwm'l‘ownuhipsnk oo 1668 woere. 156
1,498,650 1,000,000 Feb, 100 4 Hamilton seeessasmscens “ cnane s 198 ween. 188 ...
1 "00,000 150,000 May. 30 3 Banque Nationalo ...... 44 euese Gasese  asesss Stises  Gesees seesse  Seseee  qesee
1,433,560 585,000 June 100 33 Hocholaga Bank ceeeess o OB ceee MO ceenee 148 aee. 148 ..o
1000,000 110,000 100 23 ONLario BADK .ccevereess  ssstes saveee  sevces sssore  svase sesses  serese steses  sessse 130 creees 130
'338,230 113,000 100 33 T\VCStorn B Of Cifovse  ssvess ssssss  susese sosves  svosns sotsse  wueves ¢ orse sesses serves  sbvers sseses
§UV,000 2(;5'000 .“ O eeseee Jacques Cartier Bunk. cosens essens esese  cecace cecass  seseas eseese Stcase eseses  eteces ssetes  sesere
829,820 70,000  ccererses ecsvese seceve Tradersieecesceccesceess veeee 112 seeess I eseeee 133
510,010 GOD,000  ~ovesraes os 8  Bank of Now Brunsk.
180,000 140'000 ceseasien  ‘esees 4 Peooplo’s Bk do LRI XL IR TYRRYS esnces  sesese svesee  eerece sevess Sosece sevese  erseee es0ses  aecees
200,000 45,000 eene oo senser 2 St BLOPHON'S BRuvesssers  ceeses sseses  senses sterer ssase sesses  wesaes Sewess  sssess ssssas  wsetss sssese
2,918,584 486,660 ievsernes reeees 2 Bk of British Columbitt  seceee  sosese sess €0000e  setees sesese  seesss te4ses  4eesse sstese  edsese  sesees
48,066 18,000 ceoecsnnn  cseene 3 Summersido Bank......  seoee o eceese vsssee  socece LYY TT IR T T sesene  Stsece sesess  eoseee sestee  sessen
200,020 66,000 coooncars cewees 4 Merchanta Bk of PLEL.  srever tieeee  caiees stesse tnreer sseess  sveses Sheser  tesess sosees  sseess seeses
Soxrrus, MISCELLANEOUS
856,000,000 ... Canadian Pucific Ry.... 9§ 01¢ 921 92} 938 933 81 913 913 901} o913 91
12,000,000 . Duluth 8S. & Atlantic.. 8 5 8 53 8 5 8} &) 6} 8 8 &
10,000,000 Duluth 8S.&Atlanticpr 2 13 16 12 16, 18 16 13 16" 13§ 18" 13
1Y,U00,000 Commercial Cablo........ 188} 165} 180 187 1807 180 180} 187) 189 187} 10u 1873
2,000,000 Montreal Telograph.... 178" 174 177 178 177 173 177 113 177 1724 IT7 1723
1,000,000 Dom Telegra )h Co.. ....................... o seees 181 SIS wee ensees 180 aieens 130
1,350,000 Rich, & Ont. 1043 104 108} 105 1083 1073 108 108 108 107 107 106}
4,800,000 334,247 Montres? Sm;emy Co. 285 283 9854 284 290 289 268 236} 285 284) 284 291
ceense seesse  Nuw Montreul SIrectue.  vier. weeeer eeeees
15,000,000 ...... creenenne Jan, 100 1 TWinCityewwesssewenes 63 023 65 0634 05] 65§ 66 644 67 Gy 67 66
2,997,704 ..cccvnnneenn .. April 40 b  Meatreal Gas Counneee.. 186 185" 385 185 180 1883 180 186 181 1894 191 186
1,780,000 .iiecrnines  coressnen 1 lm War Eagloweces sonee &6 247 %5 263 251 201 22 248 268 250 260 250
462,000 ......... ... teasssnee eweese 1AM Mont, & London M.Co. 37 84 a5 33} 37 384 8 34 86 34 36 34
2,250 00 ciccereee s cr cvresssns seeses sesess  Virtuo Consolidated.... 60 65 60 54 60 G543 61 b4 66 54 543 633
2,500.0 " Payno Mining Ca........ 104 101 166 1013 104 103 104 102 108 104 108 108
3,168,000 Boll Telephone Co ...... 183 173 183 174 186 176 185 1733 185 173 186 373
1,644,000 Roy -] Electric ... ceee 1803 187% 180 187 183) 1473 183 183 188 184§ 186 133
6,000,000 Toronto Streot Ry ... 101§ 1013 102} 1027 1034 103° 1011 1014 104f 104 103} 103§
800,700 Halifax Tram Co......... 88 90 100 92 106 95 100 93 100 983 160 924
705,000 Pcoploa Heoat & T It 20 ... 20 ceeene 20 10 186 10 ceseer  eotese 20 10
$,600,000 RepubliC.eccesacecnneeneee. 108 1033 107 108 110 105 108 108 110 107 110 108
500,000 St. & Ale“ny Co... seseer  sreces woeeee 118 aeeeee 118 seenee 118 weesee 120 sieeee 120
350,000 London Street Ry ...... e cosser sesees  sesess e 117 118 117 113
5.642,925 . Co.n N. W, Land Pfd.. 58 &0 69 50
1,467,084 e Con.. cosres e 010008 sesess  ertses saeess
15,000,000 Dotmmon Coal Co ...... 46 oresen
2,000,000 . April 100 4  Dominion Coal Co. p eoe s avesns
500,000 .. Dec. 100 Gpa  Windsor HotCl.cuereoeeee wsesee
500,000 ..... sesessses 100 .vee.  Intercoloninl Coal Co... sesene  osse
250,000 cereeses 100 7pa Do, prof. 8t0ck. cciiee  coer ceivnr cvveer weee sseses . .
1,650,000 June 100 2q Montreal Cotton Co.. 148 143 147) 1423 146} 143}
2,750,000 . 100 1y  Colored Cotton Co ceerer 7% 67 % 87 76 70
800,000 Feb. 100 4  Morchants Cotton Co.. cree woeeee 150 ciieer cneeee 130 aieens
8,100,000 Jena 100 liq Domin.or Cotton Co ... 97 a5} 95 94§ 94} 937 92
300,000 . % 3 MOht..Loan&Mnrt.Co e 135 145 385 cieeer ceese  sessse ssecer essese somams  asesss aeress
814,800 coreennes Jan. 50 3  Wostern Loan & v, conee oo . o .. W0 ciieer et s veer  sesess sesese
Flemipgton Gen. £ 27 2 27 20 w2 27 20 7 20 “ 20
Piamond Glass (n e eveees e vees  etess sesses  secess saee s sessee  sesses 15 weveer 160 soree

® And 1 p. 0. bonus per snnum. Xd.b 3 New stock t.
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MINING STOCK LIST

Morniug ices,

Psr jHA

NAMR. Atked.  wid, Ve,  COMtal Ly When Fayablo Doscription, LOUATION,
B. O. Gold FloldB Ly 4 3 1 00 2,500'000 seeses  secsstrtagsventse Go‘d. Tﬂ\“ Grcok, “. 0.
B‘g '].‘llro(’n.u.-uou dreecetcisitsestetaL sl ) 8* ‘ 00 3,500,000 sssses  setse Yy Gold. Ooppor. d')
DEOr PErE . acerersicessesiserensecssraresosss L 00 1,250,000 .eeeer cerentiosaveansens Geld. do
Qrand PL%0 caenisessensicesisesssnnses 3 cesseses 100 1,000, do do
Gold HillB cieccerrnaanens U 2 100 2,000,000 .ceee seerenrnirenssanns do do
Homonmuo..............m.... T 4 85 } 00 1,000,000 0eP600 0000808000 0a0000ss do do
Iron 0olb..eieeranccsane c serinnetts sassenes 100 1,000,000 .ceee sennensnanneessras do do
Bb, ElMO0.ciciccsseosssrssssanssesasscscssassens 8 100 1,000,000 .oove cecrsvrnesnernenns do do
Viotory Triumph 6 4 100 1,000,000 .ceer secrericanarentin Gold, Coppor. do
Whito Bontu..ercnrsnssissisonsnsreonss 4 8 100 2,000,000 .oee gossesinnnnsssans old. do
Buttoueeeeniens o votimeoscerennes e M1 10 100 1,000,000 .nee esssennneesaies Qold, Coppor. do
Oanadn Gold Flelds 8yn... e T 7 10 ©1,000,000 sieeee seentinncresnsns old. do
UBForndn weeeecscsiceasssroscnes a.e 12 ll& 1 00 2,500,000 eese  eesvetssrcasentens do do
Evening 8tar......... e 8 b 100 1,000,000 .eoeee cesecstienencsonns do do
Iron Mask..a.eeerses sessees D cereceses 100 500,000 .coves  corcsrasenssnenine do do ! .
Donto Ohrlsto..eeereeeens R | 100 2,600,000 .oeis ciensnnncnnecenn do do
Montreal Gold Flelds..eeeivscsccccnns 8 b4 %5 600,000 iieees  severtrsiencescn do do
. Novalt 23 1 10 150,000 .ieeee  aeenecstenanssern do do
VIrginlfo.ceerciesesinnneoniiseesssanannes 8} b 100 BUD000  sirees  aecscassnnanpenies do do
War Eaglo .....coerscoinemcicccenncess 3 52 .2 60 1 00 1,760,000 13} Monthly. do do
Dardanolles .. cviisesiiiniscinsennseeee 12 9 1o 100,000 .oes  ceoriensgeucensees  Sllver and Lead.  Slocan, B.O.
Fern 5} 3 P 200,000 Gpc. One paid old. do
NObLLO FIVO.cucererccatonearine covssserannees 18 rerveeres 100 1,200,000 .ieor  serceessennasennes  Silver and Lead. do
Rambler 0ariboo ...ceeeerccssssreseses 87 53 100 1,260,000 ..... Two pald... Gold. do
Slooan Sovoreign ... . e 85 31 100 1,600,000 ...... .eccccesnnesseass  Silvor and Lead. do
Montreal-London xd.... e 343 a3 24 462,000 11% DMonthly. Gold, Bilver, Lead. N.8., 8looan, B.O.
Oariboo McKinnoy........ e 100 seeeeeene I 00 800,000 1pc. DMocnthly. Gold. Oamp McKinney, B.O.
FONLONOY oo ceversrtrcssrrsarenccessssanassses 17 wieresese 100 1,000,000 .oeer ceesecirsanannense do do
MINNONRhA ccceeeessrcssersssinrecsanoisiaseess 1B 12 100 1,000,000 ... do do .
Waterloo....c.eenseseienas N U i3 10 100,000 ...... do do
Enob Hill.....c.covmviecsccsccinnencsoseenees 774 50 100 1,600,000 ...... do Boundary, B.O.
0O1a Ironsides ....coevsereneecnnne 1 00 74 {100 1,000,000 ... do do
QY OF0.cceciineecerttnsesstrenineranincaoranns - 10 (250,000 ...... do do
King (Oro 0 NOTO).cuiiersananciicessaneierse 274 100 2,000,000 ... do do
Rathmullen.... 7 Q6 100 2,600,000 ... do do
Brandon and Golden Crowi ......... 28} 20 100 1,500,000 ..... dv do
Alice A 12 9 100 1,200,000 ... seeeccerrenanncne do Seino River, Ont
Oillve IOPPPRNR | (i1!] 100 1,000,000 ..coo siveersaecssaencns do do
}. Q. 41 vese ceseneess 4 2 160 600,000 sesves  cesesitsriiensetts do do
Dececa. 154 14} 100 976,000 ...... do de
Golden Star....ce.e. . 31 100 1,200,000  ..... sicoressseaonerns do do
Ropublic Xd....eceetreccsescssnssrsernssscees 1 07 1 06 100 8,600,000 ip.o NMonthly. do Republic.
Jim Blaine convorsannss 30 81 100 1,000,000 ... .eeccerninecrenne do do
Lone Pine 25 20 100 1,000,000 ... cececnnnncneanacn do . do
Black Tail w174 13 100 1,260,000 ... ‘eccecsioreascces do e
Doer Trail Xd...eeereercssnsenssnsnscnnens 10 9 100 1,000,000 jp.c Nonthly. do . de
Princess Maud...cccevoncresencscnsronnes 11 7 10 13,000,000 ... . .ceeeieeen do do
Smugglor ...vccicsininnstniineseeseieeeeee 34 2 100 1,200,000 ..coo coeer -vuveonen do Fairviow Camp, B.O.
VILbUB . eceeinsenniccersennies sissansseansncases G4 100 2,250,000 .icoo creaceeririancones do Baker Qity, Ore.
Payne ceeses 103 1 013 100 3,000,000 ... ..cccoonnnnneeanes  Sllver and Lend.  Sandon, B.C.
Crow’s Nost Pass 008l .cveveenennee.§39 50 38 00 25 00 2,000,000 ... .ececrserieonn. oal, Orow’s Nest Pass.
Oariboo-HydranliC....cccvvnesnriicwens 08 seveeanes 600 BOUDODD ... ..cciver ascesens Gola. Carlboo Distriot,
Van Apda y wereee 8 100 5,000,000 ... ..occeecrsssnaenes do Texada Istand,
Oarnes Oreek Cons.....cneesvecnnnenes 100 ciieensee 100 1,600,000 ... sccornecrsansenes do Revelstoke, B.O,
BONDS AND DEBENTURES. g
]
Alg‘:;ggf % ;,i:‘.‘;’:‘?g. *BONDS. Bﬁg REDERMABLE. WHERK PAYABLE. ;
600,000 7 May  Nov. Mont., Corporation Consol'd. Stook. 182) Permanent.........  Bank of Montreal. ]
940,0005 5 Jan.  July do do do 1910 i " 1
1,050,000 4 May  Nov do StOCK.rsrees sosens 1013 19%5cecireseinenss " “
7,080,000 3 i « do A0 ecenssrnonene 100 Porn:anent.eeeceess o« o
] Jon.  July  Montreal Harvor Bonds Currency.... 116 1913 & 1914 5 J1y « u
136,700 5 “ . Toronto City do : [ QO 117-120 ceeiiireccssesessessanes Llo,}'dx. Banctts & Bosanguoets.
874,260 4 “ i do do do «eeese 101-106 1904, 18%4...ce0eeee : s i
22,5600 6 corvessssesersarsenens  Auer Light : 1€0 .
940,000 6 April  OQOot.  Bell Tolephone..ceocsesrcaaraseaees cemeroes 115 1905, 00e0eeeenecsennes  Bank of Montreal.
6 May Nov. Canada Centnai Rly. ..... 1932 18t Nov e . o
2,000,000 6 2ud April  Oct. Canada Colored Cotton Aills. (eceeee. 1013 1902 April ceceneeee . o
8,423,000 5 18t April  Qot. Canadinn Pacifio R’y. Land Grant.... 110 1931 cccersrerenaaceses .o 4
200,000 & 18t May  Nov. ggnadn Pa )eéa (]‘1; 4 106§ 10817
mmerci e Coupons. | seeee.
{=0,000000 4 Jn.Ap.Ju. Oc il Ve e it St 104 2397
£300,¢ 0 43 Jan. July Dominion Cottnn..eeceeiceesss 100 1816 18t Jan
600,000 § 1st Jau. July Halifax Elcot sic Tramway 108 1916 Jan...eee.reeee  Bank of Nova Scutin.
350,000 5 1st Ap'l 18t Oct. Intercolonial “eal Co.ceeees 100 1918 April «  Bank of Montreal.
8 2ndJan. July Lk Champlain & St. Lawrence Ji 100 1910....000000000000ee 6 &
5 - u s Montreal Loan & Mortgage..weeeesen
292,000 5  1st Mch IstBep. MontrealStreet R'y. wecrsrceconisennes cessseseneee 1008 18t Moh
681,333 43  1st Fel. 1stAug do do 1922 18t Aug
700,000 5 1st April  Oot. Peoples Heat & Light.. 69 1917 April e.ewe  Merchants Baok of Halllnx
554,313 §  1st Moh Sep.  Richellea & Out. Nav... 100- 1916 1st Mch
674,360 5§ 1st Aprili  Ooct. Royal Eleotric.
2,789,933 43 Moh Scr, ‘Toronto Railway. 108 031 31st Aug .
450,000 42 Iat Jan. July Windsor Hotel....... 100 9120ce0eieaneneees  Bank of AMontreal,
*The noorued interest upon all*Bonds, Dobentnror, Dominion Stook and Montreal Corporation Stook so0ld ir: this Markes is
payable by the purchaser in addition to market prioe. .
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MONTREAL STOOK EXCHANGE,

REVIEW IFOR 1809,

RANGE IPOR 1899,
RAILWAYS.

Sales. igh. Low, Closc.
207,960 Can. Pac, . . 9914 841 9024
149,861 Mo. St. Ry. . 887 207 286
162,287 Tor. Ry. . ... 121% 92 101y,
406,600 Rich. & Ont. 115% 907 10514
81,831 Twin City, c¢. 784, b7 64Y,
3,280 ‘o pfd. 1893 138 188
27,746 Duluth, com.. 733 3 614
14,046 Duluth, ptd. . 17 7% 106y,
6,871 Halifax Ry. . 1293 90 90
710 St. Johus Ry. 1656 123 122
25 Ottawa Ry. .100 100 190
BANKS,.
1 000 B. of Mont. . 268 248 2586
288 B. of Toront. 249% 23945 240
1,209 Mols. Bank . 23103 100 1900
2,271 Mcerchts. Bk, 18414 162 1063
18 Merchts. Bk.
of Hallfax . 166 152 152
762 Hoch. Bank . 164 180 180
183 E. ‘I'. Bank . 168 156 156
8,114 Bk. of Com. .. 154% 140 140
80 Bk, B. N. Am 124 122 122
604 Quebec Bk, .. 180 128 180
302 Ont. Bank ... 1811 115 1313
680 Uunton Bauk . 125 108 1124
220 Jacques Car-
tier Bank .. 111 108 110
16 Ottawa Bk. . 210 205 210
3812 Nat. Bank . . 98 90 91
e . . N 0 e
11,580:840 War Eagle'. .. 388 ‘219 , 258

~1,2087498. Payne.. « . .. 16914 188 1024

224+ 21,160,800 Ropublic.. . . 1427 U 93. 108
&8 -7 -1915760 Virtyd-. . .. 65 A4 . 54l
t o= T MISCELEANEOUS: .
AT e T \-./'f‘ i SRV .
78,478 Roy.. Eldctric 19735, 154 176
3,480 Roy, Elce: no 181/ X56:. 177
2,105 Com. Cablé’".; 19634178~ 187.
77,119 Mont. Gas . . 2191; 176 . 1853
4,841 Mont. Teleg.. 178 167 176
2,482 Bell Teleph... 19214 179y 175
27 Bell ‘Tel. new 17614 1713 17614

1,140 Halifax Heat

& Light . .. 30 10

12

27,238 Dom. Cotton. 11714 89% 94
272 Merch. Cotton 155 138 140
3,324 Can.Col.Cot... 87 8215 65
3,748 Mont. Cot. . . 165 140 140
3,653 Dom.Coal com 57 38 50
1¢,157 Dom.Coal pf 12014 1138% 117
324 Loan & Mor. 141 189 140
100 Windsor Hot. 110 105 110
34West. L.& T. . 100 943; 98
400 N.W.T.and, ¢. 19% 17 174
278 N.W.I.., pfd.. 57 5414 57
BOXDS.
$86,000 Bell Tel. Bds. 116 115 115
7,200 Corp. 4p.c. B. 105 10034 10134
2,000 City 7 p.c. B. 180 180

- 12,800 Cable Reg. B. 103514 102344 105%;
82,000 Col. Cot.. . ... 105 100 101

118,500 Cable Coup. . 112 103 108
1,000 Corp. 5 p.c.... 105 105
500 Cash Reg. . .. 102 102
24,50¢ Dom. Coal B. 1143 110% 113
87,000 Hx. K. & L. 86 70 72

5,000 Hx. Tram B.. 11y 107 111
4,000 Land Grant B 111 i1

The past year on the Montreal-Stock Ex-
change has boen a remarkablo one in many
respects. Tho close of 1898 saw the com-
mencement of a bull movement which ad-
vanced valuu eteadily during the earlier
monthg of the year. Then as the prospects
of war becamd-more certaln valueg gradu-
ally receded until finally, when war was

© oerty,
. would have been necessary.,
~ture requiretnents

declared, fnstend of a further decline,which
was exbected by some operators, the mar-
ket steadied and advanced again, The
year whicn opened so auspiclously, ended
to a certain oxtent in gloom, owing to
the faflure of the British generals to force
the passage of the Tugoln with the object
of relleving Ladysmith, 'The cffect of this
reverse on the London, New York and lo-
cal wnrkets meant ruin to hundreds. Du-
ring the course 6f tho heavy Hquidation
which followed this news, stocks were sa-
crificed frrespective of ntrinsic merit by
holders who saw  the stocks which they
thought were safely margined, sacrificed
beenuse of their inability to protect them
further.

In ourilocal markets the stocks which
suffered most were those which wero look-
ed upon as  the leadors: Montreal Stro-:,
‘Loronto Rails, Twjn City, otc., and though
the recovery has been marked in most of
them, sume tline will elapse hefore they
rcgain thefrr high lovel of 1899.

Money which was freely offercd early in
tho ycar at 434 per cent, gradually stif-
foned until the rate asked was @ to Gi4,
and oven then the banks seemed unwilling
to let much out.

The opinfon is gencral that the first de-
cided British victory will see a resumption
of the bhull inovement, but it may be
weeks, perhaps months, Lefore this news
will be forthcoming, and in the meantime
while waiting the arrival of reinforcemer
<there is the possibility of retrograde move-
ments on the part of British generanls
These would certainly give the market an-
other set-back, although possibly not to
the samec extent as that just experienced
Of the active stocks that which suffered
the most wus Montreal Street, which early
in the year so'd ns high as 3387, and whick
dropped from 322, at which figure it sol
bufore the break, to 267. Fhere is no
douht that the high fignre was reached
carly in the year on the prospects of the
purchase by the company of the Park and
Island and the Montreal Belt Co.’s  prop-
to do which 0 now is«ue f  giock
In view of fu-
the company had, a
. short time before this, secured from the le-
gislature the necessary powers.  Montreal
Street. has  always bLeen a favorite awith
operaturs, but the recent drop has  shaken
out the weak holders pretty much, and
thelr stock has passed into stronger hands.

Torontn Rails also shared with its con-
frere in the general slump, although not
to the same extent. the low point reached
belng 92, a drop of 201% points from the
highest of the year, and of some 15 points
from the figures which were obtained im-
medintely beforo the brenk.

Twin City, which sold in the early part
of the year at 78':; and hmmedintely be-
fore the break at 70, dropped to 57. Pa-
cific Railway held up well and closed the
Year ahead of the opening by some oight
points,

Probably one of the most noteworthy
feciures of the year's business hns  been
the passing of the control of the Royal
Electric into new and vigorous hands,
with the result that to o large extent or-
der has arisen out of chaos. Although at
one time some feared disaster, the pros-
pects of this company under its new man-
agement are bright In the extrame. A year
ago last October, when the old board of
directors wanted to pay off thoso of their
debts that were preseing heavily by bor-
rowing $250,000 in London at a low rate
of interest, the Exchange Nows questioned
the wisdom ‘of their policy. We stated
then that the Wwisest polioy for the direct-
ors to adopt would be to incrense their
capital stock by at least $750,000 and this
action would placc tho company upon a
thoroughly sound financial basls. The new
board of directors <with Mr. Rodolphe For-
get at its head, has not only dono this,
but has thn necessary power from the shae
rcholders to Increase the capital stock by

an additional $760,000 when in the {ntues
est of the company, this stoep scems ad-
visable. The way tho steck has stoad up
and held fts own under recent unfuvorpe
blo market conditions hns proven thoe wis-
dnm of this policy. The stock 4 In excep-
tionnlly strong hands, and duvinyg the re-
cent disastrous break in the mnrket, was
one of the fow In which lquidution was
almost entirely absent. ‘Tho close of tbe
year gaw it strong and in good demand,
Richelfeu and Ontario was ailso another
security which held up well, the brenk on-
ly witnessing a decline of 3 poitrs  frem
the highest of the year. Fhin company s
making rapid strides. Its earnings for the
current year aroe fully $100,000 ahead of
last year, which wus an exceptionally good

ono and the early months of 1900 will
doubtless witness a decfded rire in  the
market price of the stock.

The mining list saw tho addition of

three dividend payers and two which swvill
shortly be in that class. Of the threo for-
mer Montrenl-London, which pays at the
rate of 18 per ceut. on its par valug, wus
Influted to an absurd extent, and sold,
early in the year as high as 98. Since
that time it has receded und the close of
the year saw it selling at 3+,  wlicy is
ubout all it is worth.

Paynewhich shortly after noing  lsted
sold at -£20 on the old basis, or nearly 170
on the new basis, fell off principaliy - ow.
ing to the Slocan lubor troublea and  re-
cently the decision of the directors 1o sune
pend tha dividends until sawe settleun nt
was arrived at  und the resumption of
work at the mine. At tpe (dose of  the
Yeav it soldas o'y as S$1.G2¢4,

Ttepublic  has been a steady  duvidend-
bayer and carner since it was listed. Iig
brospects are splendid, develovment  work
having disclosed vast ore Lodies  the paine

agement never figured on. \With
ae H0-ton mill, It hus  more
than entted fts dividend. and

and the mam gement have under construc
tion a 200-ton mill which it is expected
will he in ope ation by June of the pre-
rent year, when the present dividend of
ono per cent pee month will be  increased
to cither 'y or 2 per cent.  Notwithstand
ing the fuvorable outlook, the price of the
stock has since May, in which month it
sold at 142, dropped steadily to $1.03, at
which figure it closed the year.  Both
Payne and Republic at tt. oresent market
prices as investments are splendid  pur-
chases ahd  investors who get in around
bresent prices will no deubt Vefore  the
loge of 1900 make n good nrofit.

The cotton stocks have suffered lika the
vest of the list, the close of the year wit-
nessing a recession in both Dominion and
Montreal Cotton of some twenty-five points
from their highest, and in the case of
Montreal Cotton a arop of 163 from the
price at which it sold at the opening of
1899 and of 12 points in that of Dominion
Cotton.

Bank stocks are evidently only dealt in
in small lots for investment. With plenty
of money on deposit a8 proved by the gov-
ernment return for -which a small rate is
paid, and with the high rates <vhich for
the greater par. of the year they bkave
been able to secure from brokers, the
hanks should be making handsome profits.
The collapse of the Ville Mario Bank with
the disclosure of inward rottenism as
brought out in the trial of the president,
fully corroborates our oft rapeated state-
ment, that from the standpoint of giving
reliablo information to investors, bank
statements are not worth the paper they
are printed on. The values placed on
bank assets vary nccording to the views of
the different managers, and bankers tho
have boeen looked upon as the most con-
servatives, have had the valuesg they placed
on assets materinlly reduced by thoir suc-
cessors. That banks should make hand-
some profits goes without saying, and
that by reckless management not only
those profits disappear, but in 80mMo casges
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large regerves and capital also §s  proved
LY pust oxperienco.

Ay rogards mining stocks the yecar 1809
will ho notable in local mining oircles, for
in it was started ths Montreal Mining
Exchange. ‘Tho opening of the Exchange
has to o very large entont gafeguarded the
Interests of fnvestors In mining stocks,
more especinlly in thuse which not  belng
on n dividend paying bhasis were not listed
and conscquently not quoted on the regu-
ar Stock Exchange. Before the opening of
the Montrena! Mining IExchungo complaints
were numerous as to the sharp practice re-
sorted to by unscrupulous mining brokers
who commissioned to buy or sell, studied
their own interests more than thofr clionts
and there was a strong gsuspiclon that in
some cases consfderably more thuan the le
githmate brokerage was mado out of trans.
actions, With the Mining Exchange In
operation, giving the sales and quotations
to the public twico dally, th!s specles of
sharp practite {8 not so casy, for tho in-.
vesting public are now in a position to
know from day to day the exact nmorkot
price of thelr fnvestments,

The demand for gscats on this Exchange
has been quite lively, so much so that
seats which cost originolly $100 have been
bid up as high as $2300.

Monteal Stock Market,

—————

REVIEW FROM DEC 29th. TO JAN 4

Rapid Alternations of Aotion and Re-
aotion,

.

OHANGES EITHER WAY UNIM-
PORTANT.

Much Stock for Investment Taken off
the Market.

WAR PROSPECTS SFEM BRIGHTER

s,

Money Situation and Buuk Statemente
Slowly Improving.

RKRANGE FROM DEQ. 2018 TO JAN. 4TR
INOLUSIVE.

Sales, High. low,. Close
8,165 Oan, Paclfic,ciceceeese 838 913 913
1,312 Montreal Street...... 290 284 - 985
8,685 Toronto Railway..... 1044 1013 104
280 Riohelleu & Oat...... 108 1043 107
1,326 Twin Oity Com........ 86} 623 66}
25 Halifax Kailway...... 05 oo 95
25 Duluth COm..ccevceeee B wreee 5%
8,400 War Eagle............. 263 250 233
10.700 Virtue....... eeee BB 64 06
4,650 Republic .. 108y 103 108}
11,625 Paynd.ccccces soceeeeseas 106 1023 105
- 6,000 Montreal-London ... 8 ... .85
4 Rank of Montresl.... 255  ..... 255
146 MolsonsBk. Rights 8} 6
127 O.Bank Commerse.. 141 140 141
& Merchants Bank...... 182} 160 162}
4 Union BanK.e caeee 1L e 110
2 Montreal Cotton.... 143 ... s
191 Com. QOable..... 180 108 188
255 Dom, Cotton ... 95 S84 94

100 Montreal (388, 180 1853 190
208 Royal Electrio. . ..... 188} 183 183
¢ ¢ NOW oves  ceeere eveiee

25 Dom. Coal Pfd......... 117 ... 117
8 Boll Telophone ...... 176 ...... 175

5 “ Rights 71} 50 71

MONTREAL GOSSIP,

‘s week again the Western  Passenger
Assoclntion, consisting  of Chicago, St.
Paul lines and Chicago Great. Western, (s
svid Lo bo hampered by the Soo’s Indepen-
dence, though in the sutue breath the Soo is
sndd to have little local business to ageri-
fice by any arrangament.. It {8 cuclous
that the generally cleav-headed sheetswhich
thus try to Wlittle the American end of
the C.P.R. do ot see the nhsprdh,y of
blaming the Sou for cverythinyg and yot
clatmlug that {t {8 nothuig.  The Sao hus
very  good reasons, no doubt for tho
course It Is pursuing, and is asserting it-
self as an fmportant foctor in the West,

Cooperation o this road with American
syatenns will. not. bo furthered by - absurd
superciliousness. Whnt (s stated In the
Wall  Street Journul of Décember 30th,
that “Canndian Dacifie’s sperating oxpen-
808 are consuming over one half its gains
in grass carnings’’ Is apt to leave a wrong
Impression. Gross cuarnings from JSanuary
ist to end of November were $206,212,818
and net were $10,854,184, showing thus
by way of expenses $13,368,684. This
ratio of expense to gross earnings is very
much less than most of the Amerfean roads
which statement can be verifted from the
same day's Joutnul. Canadian roads aro
neither unimportant nor uneconomical.

CANADIAN PACIFIC.

This business week, the first day of
which was among the last days of the old
year and Its last three days at the com-
mencement of the New Year was one of
buying orders and advancing price for Pii-
cific. No unusual feeling about the stack
on the part of the Roouin or of the public
is reflected in this slight boom. Break al-
ternates with boum as the display of fecl-
ing but the feeling is a constant ono of
growing confidence. Markets are fickle and
do not require momentous ccnuses: to fur-
nish reasons for rise and fall.. Theoy de-
pressed Pacific and now they are advano-
ing it on military and financial change of
little lmportance. The general situation is
essentially unchanged, and the company
whose stock has been put down, then up,
is doing the same extremely good work
meriting the trust it more generally re-
cefves. On the local market the price lor
a day or two has been above London par-
ity. This is as it should be because the
central Canndian market should glve lead-
ing about Cauadian Pacific. It has the
unfailing weekly reason for doing this in
the weekly return of the road’'s earnings.
These show this week a total of $992.000
an increase of $61,000 on the same iweek
of last year. The record of transactions
for this short week during which operat-
ors had scarcely settled doswn to business
was one of something like average activity
and included dealings on cvery one of the
four days. The buying on Friday amount-
ed 1o 025 shares around 921 which was
134 advance on the highest of the previous
weck. On Tuesday there was another
gain of %4 on two transactions comprising
500 shares sold, therofore at 933, while
there was on Wednesday forenoon a reac-
tion of §§ intensified by a further break in
the afternoon of 5. This day closing price
war 9135. The year’s first sessions were
for Pacific as for other stock sessfons of
activity and advarco on buying orders.
while the Wednesday's markets, in  spite
of ool investment arders, were marked
with a few exceptions 'y general recession.
The mar: eling of Thursday amounted to
1505 shares, which changed hands at 9134
as the average price. The closing bid,
91%. and the demand 9113, on <hich
buyers and sellers separated, Indicated
firmness. Paciflc’s opening wéek o the
Stock Exchange makes good showing, and

to inpvestors It .ust Lo encouraging  to
fintd stock on the markel and plenty of
good huying.

MONTREAL STREET,

In favor of Streot Ry. stock held as an
{nvestiient, many stotemente might Lo
matlo about {t  ns sound and profitable,
though not more 8o thuan soverul others,
and It can bo unhesitatingly recommended.
1he company’s daily carnings are a won-
dertul exhibftion of n prosperity thut must
bring {t farge roturns and counot fall to
enmure the very modest 2% dividends on
money invested. AS a muergin stock, how-
eveg, it holds out great temptations which
alturing those unucquninted with markets,
ure 80 often the cause »f serlous losses
us to make its recommemintion miach lesy
casy. ‘Trading began on TFriday with the

Aighest valee cof. that «ny, 287, three

points  lower than the previous week's
highest price, and it amounted to 171
shares. 'I'he Noew Year's two flrst  sos-
sfong carried up the price to 287, on
prerchases awounting to 310 shares. Wed-
nesday forenoon saw a cousiderable block
of Street taken at 290 off the market for
Investment purposes. Such investments
are not hased on roturng on money, ‘which
are scarcely so good as thogse on less fan-
cy stock, hut on the prospect of new stock
likely to bg issucd perhaps at no distant
period. The shares sold on Thursday
amounted to 570, and they socurcd prices
ranging from 284 to 285. Strect was one
of the very fow stocks that added some
points to its price on Wednesday. For in-
vestment the stock is without doubt ex-
cellent, for trading on margin it. will give
excitement and profit to skilled market-
men. The public had better speculat: in
long stock or use it for investment.

TORONTO STREET RY.

Business in this stock begl ning at 10153
was 135 polrss lower than the stock's
highest of the previous weck and there
wers gained. 7% on Friday afternocn. That
doy’s sales amounted to 820 shares, tho
highest price of which was 102%%. Hoced-
ing on Tuesday forcnoon to about 1VU2 it
reacted in the afternoon and was Lought
at 108. It was less active that day, but
was traded in to the amourt of 316
shares. On transactions totalling 650
shares prices varied ‘rom 10214 to 1013
Shares gold on ‘Thursday amounted to
1341, and were taken up around 104. As
will be seen from tho small difference be
tween high and low shorts will have losy
or gained to only a modernte amount,
holders have not had their margine ex-
havusted and the longs hold their securl-
ties undepreciated., This is a guod deal to
sny about a stock during this week when
the general record of securities over the
world hus been to say the least not  bulls
{sh. Toronto has a goci record for kcep-
ing- up stendfastly. Tt has none of the
vagaries of its brilliant brother of Afont-
real, but its actual return on money in-
vestment {8 considpral:ly hetter, which
ought to weigh well with people, who
wish actual returns for actual investment.

ROYAT. ELECTRIC.

"The week in Electric when compared
witk several previous wocks has in  the
umount of shares traded in a meagre ap-
peararce though the prices at which these
comparatively few shares changed hands
show very little recession from last
week’s levol. On Friday 75 shares were,
sold around 188, a two point zecession
from the highest of the last wveek of 18909,
The Tuesdny following, on another 75
ghares {L advanced its vulua to 18815, A
broken Jot of 20 shares was Wednesday's
only dcal fn Electric and it, as is usunl
with Lroken lots, sold somme few points
lower. The price thus secured does not
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rank as a yuotation., There were 38 sha-
res put through tho market on Thursday,
of which the prices rangud from 188 to
188. 'Tho markot has been soft and geno-
ral conditions are by te means more buli-
fan than thuy were some weeks ago, If
General Kitchener's anticipation that a
yoar will be needed to pacify the ‘Irans-
vaul bLe true, there is Mitle hope that
tho flnancial sltuation in London will be
much easier before that time.  With mo-
roy ratwes ruling high in London it folows
that they will not be particularly casy
anywhere, and sccurities which advance
with low rates will not find markets much
more bhullish than the present ones.  The
ftloyal Electric company assuring the pube
lic of an annual statement showing  great
fncreage of carnings laya the foundatfon
tor high stock prices, but the market
wants more than that before it will give
them . It roquires at Jeast a somowhat
better face put on the South African situn-
tion for, view it as one will, the might of
Britain I8  making very little headway.
Sttcecess must be reached, but it s not in
view yet. Adjustments of markets to gen-
cra) conditiony if only thoy would assume
a little less critical form, would allow
Electric and sccuritics as a whole to se-
cure sucth advances as prosperity war-
rants. There will be probably considera-
ble dirappointment §f Tlectrie in spite of
chilling and ungeninl wmarkets does not
ettublish eoven higher quototions. New
end thus popular, Electric business also
pays well. Investors and speculutors will
find this stock worthy their consideration.

TWIN CITY.

The first weck of the New Year as conm-
pared with the last week of tho old year
shows an advance of 8 points on ‘I'win's
highest price. 66%, Is the highest of the
past week, whereas G3 was the highest for
the week before that. Active in trading
and progressive in value, Twin has reflect~
ed the improvement its roturn of earnings
prove, ail  hag given its friends good
grounds for hoping thae the company has
now gresped its  splendid opportusities.
Tuesday was for ‘Twin's stock as for
most of the list, the day when the high-
vst point was reached. The market since
then bas heen without any distinctive char-
acter and has consequently been dull and
depressed.  Yesterday the range of price
wus from Gil4 to 663, The influence on
securitier  from polities and Dnance wili
probably not be so retarding as it some-
times threatens to be, and If it he even
moderately helpful this stock should get
somewhere nearer par value. At present
prices with. a 4 p.c. dividend on stock,
Twin seems to he worth all end more than
all the suppost it has got and merits fa-
vorable com .deration from {nvestors.

UTHER BUSINESS.

This comprises o hundred or two shares
in Richelien and Ontarlo., which were
bought at 4 points advance on the aver-
age for the week betore. The Richelien
ftem in the accompa.ying weekly ranga
compares well with previous ones. Hali-
7ax Rajlway and Duluth com., on small
trading, the one at 95, the other at 5%,
can scarcely be sald to have altered ma-
terially.

The mining stucks on the list have, all
things being considered, held up well. Thoy
are situated unfortunately in some re-
spects and making so little recessions as
thoy do at presénd, is a atrong testimonial

to their worth as securities. War Eagle
at 238 has dropped no mere than two

points. Virtue at 55 {s no more than 1
point lower. Republic at 105 stands 34
lower, while Payne at 104 has receded 1
point. Montreal London at 85 remains un-
changed.

COf Danking stock, that of Commerce has
bewa tho only onc approaching to any-

thing like activity, It solling at 141 was
4 points lower. Thero were lurgo blocks
of Molson’s Rights sold ut previous prices.
Transactions in Bank of Montreal, Mer-
chantg’ Bank amd Unlon Bank were very
fow and about former prices,

Of miscellnneous stocks Commercial  Ca-
ble at 190 is 8 poinis in advance of last
week’s highest quotation, Dominton Cot-

ton showa o gain of 3 at 053,  Mont-
rveal Gas at 18744 Is 1 point higher.  Dome

Infon Coal, Uell Telephone and Bell Tele-
phone Rights were sold at previous valun-
tiony.

-

MONTREAL MININ4 LE(HANGE

MARKET CONDITIONS UNCHANGED.

FLUCTUATIONS SMALIL, (NI OX A
DOWNWARD SCALE.

DEER ‘T'RATL CLOSES WBEAKER.

FULL STATEMENT ISSUED BY THE
REPUBLIC MINING CO.

SLOCAN rROUBLES STILL UNSETTLED

GENERAL OUTLOOK TEMPORARILY
UNSATISFACTORY.

RANGETFROM D¢0. 20 T0JAN. 4, INCLUSIVE.

Bales. Higk. Low. Closo.
7,000 DeCos.ceerienfiocsssess 18 13 16
1,200 ViIrtus ...cscsscesceeciees 58 62 &8
9,000 Deer Trail No. 2.... 14 11y 1
8,200 Slocan 8uv. .~ 83} 83 a3
2,600 Big Three.. . 8} 8 9}
2,000 War Eagio. ... 251 250 250

6,it0 Can, Uold Fields... 7 6y 7

§00 Old Ironsides......... 988 .. .. 89
%00 Montreal Q. F........ 6 8
FO0 Center St&r........... 158 seeses 158
4,000 Uranby Cmelter..... 45 43 93
1,000 Payne ....ccieeernenneee 103 . 103
500 Montreal-Loudon... 3» ... 35
1,200 Repnblic... o W7 g 107
850 Oalifornia..cccccenciicss 123 eeee 22
6+0 Monte Christo..ee.. 6 8

The same <uonditiong which characterized
the market of the last ten days have heen
in oxistence during thig wweck. The mar-
ket has drifted into a waiting condition.
Prices fluctuate miklly around the present
low level, ready to strengthen or break
according as gencral conditions i{mprove
or grow worse. Individual stocks are be-
nefited or adversely influenced by the char-
acter of the news relating vo their parti-
cular cascs, in some instances the news
has been distinctly favorable, yet through
the apathy and indiffcrence of the general
public little notice has been taken of it.
There have latoly been several entesprises
carrfed through which should act as imn-
mense stimulants to ths mining business.
This wiil no doubt b3 the case when they
arg more thoroughly understood and be-
come¢ more generally knotvn.

At present, however, there is little do-
ing, and no man who is not adble or pre-
pared to wait for tho inovitable boom,
should attempt to invest his money in
mining stocks. The final outcome of this
long period of inactivity and depression
can have but one termination, that there
will be a rich harvest gathered in by those
who, by judicious i{nvestment and pocient
waiting, are prepared to seize this appor-
tunity, is not for a moment to be ¢.oubt-
ed, but ai the present moment there islit~
tle hore for any radical change taking
place. It may even be months yet before
the causes which contral the present pe-
riod of duiness be removed,

One cf the influences, among wmany,
which is still responsible for this state of

innctivity and depresston, ia the continue
ance of the dispute throughout the Slocan
district.  The Dominfon Commissioner
who & investigating the Jabor troubles in
British Coluibin I3 unenrthing some intee-
eating facts. Since the olght-hour law
went into effect Canadlan capital has given
the province the cold shoulder and has
sought mining Investments in Washington,
Oregon and Californin,  'This Is o scrious
sot-back to Canndiat mining  cnterprises
and resources.

‘There has been little doing amongat the
dividend  jayers.  War Eagle at 2561 and

at 250, 2000  shares  changed  hands.
Payne sold at 103, 1000 sharey
changing hands, uand  Republic at

106 with sales of broken lots from 104 to
107 To the sharcholders of his last ge-
curity was issued a full statement of the
lnte arrangements re the Quilp and other
mines recently acquired by this company.
The directors point o«at that in pursuance
uf the progressive policy of the comoany
to extend its operations by securing valu-
able productive mines on the most favora-
ble terms, they have acquired after ex-
haustive and competent examination, sev-

eral properties of undoubted merit. ‘The
propertics are the following: 1. A con-
trolling iuterest in the Quilp 2. Three-
fourths undivided interest in the Valloy
group, and 3. The entire .aterest in  the

Jankee Girl, Yankee Boy and Bell wines.
The new company will be termed the Boun-
dary-Republic Mining Co., Limited, of a
nou-personal liability, und with a capital
of 1,600,000 shares of $1.00 cach. ‘The
present shareholders of the Republic Con-
solidated Gold Mining Company of record
on Jan. Gth, 1900, will have the exclusive
privile .e of subscribing for 700,000 shares

of the stock of the new company in the
proportion of one share for each four
shares at present held by them.

During the week Decea has been  under

pressure apparently without any reason.
Last Friday it closed strong at 17 and 18,
2000 shares selling at these figures, and
when business wasg resumed or Tuesday,
January Sud, during the morning scssion,
1000 shares sold at 17, but in the after-
roon when a block was placed upon the
market, the stock became demoralized and
vold down Lo 18 cents. There was nbiso-
lutely no support to the stock, and the
demaund vanished as the stock was offered.
During the remainder «f the week the
price recovered and sold up to 18 cents
again, but failed to regain its former po-
sition. The transactions, however, were
only light, 7,000 shares changing hands.
The news from the mine which we receiv-
ed direct from headquarters is nltogether
satisfactory. Development work is  going
ahead and is turning out to he beyond
the expertations of those most closely con-
nected ‘The east drift 200 foot level is in
102 fue s, and the vein is 5 feet wide and
leoking well. The crosscut at the samz
level is in 7814 feet. It closed last nizht
with sales of 500 shares at 15 cents
There has been good demand fe. Giant
for western account. Although no sales
have ‘taken place here, the =iock has been
strong out West and has heen sclling free-
ly at 8 and 9 cents, the cause M the
strength is suid to be on account of the
recent shipments. With the now machine-
ry, <onsisting of n comvressor and  five
drills, #n clectric motor tc., the work of
development will make . id progress. The
outlook is considered m- : favorable. The
property has lately come /nto good hands.
It was tuder option to the B. A. C. for
some time, and had bheen examined by nu-
merous experts, but it is now being wark-
ed by the Lo Rof crowd and it looks as
though the result would be a mine. It
fvas at first worked under option to the
owners of the Evetet. Smelter, and after-
wards incorporated and worked for somo
little timo. A little ore was shipped, but
the property was left in a very bad condi-
tion when work was abandoned. 1t would

.
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mude a big mine out of it.

Among the other features of the week
has been the strength shown by tho Gol-
der Stur, Slocan Soveroign and Californa,
6ll of which we  can strangly recommend.
The teansactions {n these stocks havoe not
heon hieavy or oven active, bui there has
been a genuine disposition to sequire these
stocks on all the soft spots, which, by the
bre, have bheen oxtremely few, the stocks
boing in gocd hands and well held.  Gol-
den Star sold at 42, and closes tho wech
with 32 boing bid, Sleean Sovereign sold
at 38t and 338, and cloged with 335  bo-
ing bid. California remains stationary at
13 centa ard is perhops the steadicest of
the lot.

There was a little improvement towards
the elose of the week tn Canadifan  CGold
Fiolds which sold ut 7 Zents, after having
sold during the en~iter part ot the wenk at
614 cents.

The remaintag sales were transacted in
Granby Sm .ter, 4,000 shares changing
handg at prices varying from 46 to 48. n
Monte Christo which sold at 6 cents, which
{s practieally an unchanged price. In
Center Stay which sold during the begin-
ning of the week at 168, but which was
offered cheaper later, and in Old Iron-
sides, 500 shares of which sold ot 00
cents.

There will be no session of the Board
next Saturday, January 6th.

TORONTO MINING EXOHANGE.

RANGL FOR THE WEEK.

Sales High,. Low, Close
950 Evening Star...eeeee 8 il
3¢ B C QE.iiieernns 3 3 34
5,260 Dardanelles........... 113 104 10?
58,600 Van Anda........ eeasenne 64 5 5
3,000 Fairview Corpn... «. ¢ 33 4
600 White Bear..... weeee 3} eeeeee 8
F00 ANICE A .viieeccirsciocnnss  Th cenn 7
8,500 Winnipog ..ccovveeennnn 28} ... 28
1,000 Jim Blaine..eesiecceeee. 24 24

5500 White Bear . oo 33 3% 3}

3,u0 Golden Btar... ...... 32 313 32
400 Montreal-London.... 83 ..... 33
1,000 Empress c.ceeer voeseene 2} e 8%
1,000 Deer Trall. .cccovu weun 13; ceveee 13
1,000 Xing..... covssssnarsennene 248 e 243
2,100 ROPUbIiGiescenrserseress 105 104  lud

500 Princess Maud ... 3} ... 8}
1,750 AtFrabasoR ..cecvvvereses 30 eeee 30
4,500 Minnehaha ...cccvreee 133 10 10
1,000 Dlonte Christo.... [ J 8
8,6n0 Giant.. «.ovveeeees - B} 8} 8%}
1,000 Maniton ceeceeeriiiieees 20 ... . 20

ROSSLAND MINING EXOHANUE.

RANGE I"OR \WWEERK. .
Clnsge,

Sales, High, Low.
6,000 1. X, Licccrecensnoonnnee % 24; 243
15,000 GiBnt..coerees cesoeecenees 8% 7 8
7,100 Okanogan...esseee. 8§ 8 8
200 Winnipeg..cceceeroness 20} weeee 293
1,000 Sarhy (pooled)iee 4 cneee 4
1,000 TAMArac. .c.eescasseees 10 9 9
3,000 Katie D. Greer...... 7% e 73
5,000 Qold Reef (pooled.) 3  ..... 8

STANDARD MINING WYXCHANCE.

Toronto, Jan. 4.
SALES :
Golden Star—1500, 38. 500, 828;.
Big Three—2000, 914.
B. C. G. Fields--500, 8%.
Mont. London—500, 85.
Van Anda—2000, 51s.
Dardaneclles—1000, 1014,
White Bear—2000, 3814.
Big Three—1000, 934,

TORONTO, .

RANGE FOR WREK,

OF ONTARIO, Limited.
Grain Exporters and Forwardara,

Snles Iligh., Low, Close Nuy and Bell Gratn for Puture Dellyery,
2,000 B.0.G.Fields ..... SRRIR.: R 34 Privato Wires to New York Produce Exchange and
0 g(%l gl?ld H‘llla_....... f v oes [ Chicago Soard of Tradoe,
2000 G o Bar et i} 3" a3 He J. COON, Managing Director.
+00 Montreat-London.. 33 ... 33 30 8T. SACRAMENT STREET.
8,L00 Bmpress.ceencensees 2 ceenn 3 Teloph ™ w
510 WINNIPOZ.veres sisesss 20 wurnee 29 TOIOPhONO Main 1418, oatmount 83.
19,600 White BoAY ceeeeraeeee 3§ 3} 8
1,000 Big THIGO coovversssersss B3 wevsnss 8 S |
::8;)'8 ll;r?no;:ua Maud " Z! e Z BARTLETT & s M ’ T' ‘9
airview ...
£500 Vot Anas o} .2 &  MINING AND INVESTMENT
£ nnchahs 12 12 12
1,000 Maniton ... 20 uee 90 BROKERS,
Members of Mining Bachango.
HALIFAX ELECTRIOC TRAMWAY STANDARD UHAMSERS,
For week ending Compared with previous week 161 ST. JAMES STREET
Deo. 3....82,082.70:c0000eccesseneen N0, $68.70 MONTREAL.
616 1 eee,088. 7P uecrennnccsnnnens b 6.05
4 1700000.2,058.05 cevverereenneeenns DO, 20.80 TOlOphono Maln 2069, 44—

INSURANCE POLIOIES PURCH SED OR LOALS NADE THEREON

W. A, FLEMING

IMPORTER "';'-r”o'm' FORGET & R‘C':; “*
Camel = Brand = H " . 8TIOK BROXERS, .
w ATERPROOF Membera of Monireal $to3k Rxchaage

1713 & 115 Notre Dame Street,

... BELTING ...
' MONTREAL.

Hydraulic Hose, Steam Hose,
Fire Hose, Miaing Supplies
738 ST. FRANCOIS XAVIER &7,

MONTREAL.

PATENTS aw
TRADE MNARKS.

/WEN N. EVANS,
Temple Building,

Telephone 15, P, 0. Box 3¢

“Cripnle Creek Gold Stocks

BOUCKT AND 5GLD
ON COMMISSION.

MECHEM, CAMERON & CO

§7 Canada Life Buildaing
MONTRIAIL.
Tel. Main 3%0.

THE Tewrenta Rutnven Co.

* BANKERS Axo BROKERS,
tt St. Sacramont St.,, - MONTREAL
CORRESPONDENTS :
SEYMOUR, JOHNEON & 0O,

MONTREAL

Phono Main 1842

BECKIT & LIGHTBOURN,

‘CENERAL INSURANCE

ACENTS, 71 BROADWAY, NEW YORK
Roprecenting ONTARIO ACCIBENT INS. 0. and Members of tho New Yorx Stock Excbange.
LLovo Puate Curss (xS, Co, Bell Tol. Main 3003, Moreclinuts' 514,

838 8t. Paul 8treet, MONTREAL.

MOISAN BROS.

BROKERS,
13 HOSPITRL ST.

Privato Wires to New York and Chicago-

Stocks, Bonds, Grain & Provisions
Bought, 8old or Curried on Modcrate Margin.

Telephouo Maln 2971,

A. I, WHITE & CoO.

6o CANADA LIFE BUILDING, XONTREAY

Representing the following Companies:
Otu Ymnsidrg Qold Mi‘nin 80.0' nE Lompanics
Knob Hill Gold .\ﬁn‘imr Mo., Ltd,
City of Paris Gold niining Co., Lta.

nbmt ?&v&lo&mﬁ? t'Co.c Ltd Commission Telephono 1820 Mat

es o . A [ 0 Maln,

Granby Consolldated Mining & Swotiing Doy i4d.  340f 1 percent. P.oBaxaos -
Woekly roports xre reczivod from tho sbove properties

and any ono wishirg for information wjll receive sama by

calling, writing or talephoning to the chove address, A, 2. L{UNBOR. Q. B. MuNRoe

TeL. Man 770,

ROBERT MEREDITH & CO.,

MINING BROKERS,
8tocks bought and sold on commission
FRANCOIS XAVIER ST., MONTREAL,

CABLE AUoRESS “MINING.”

MUNRCE & MUNROE.

BROEERS.
(BMombers Montreal Mining Exchange.)
OAxADA LIFE Bumnping, MONTREAL. .

Mines and Mining Stocks Bought and
8old an Commission.
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THE EXCHANGE NEWS.

1SSUEO CAILY AY FOUR-THIRTY ("OLOCK P. M

A Vinanelal Newspaper fur Investors, Qperators, Basines:

Alen and Corporationd.
437 St. Paul 8Btreet, -. Nontzeal,

SUBSORIPTIUN PRIORE

100 Year, $6.04. §1x dlunths, $3.00. Three Months. $2.0¢

\Wockly Jtovlew Isanc, lscusd overy Friday,
Hnbsoription 82,00 peor yeav

PATABLR IN AUVANCR.
Adlvortising 1intos on applieation,

. Rdilorial cowmunieations to Lo addrotsod to e
ortom Bachiace None Lablabine C5;, [, f Yool
It irregularitie= in the delivery of the
paper uro reported immediately by subscrib-
crs, tho publishers will bo better cnabled to
locate the trouble. Tclephone Malu 2087,

Mines and Mining,

TRON MASK,

Tho voin aas been cut on the 400-foot lo-
vel, "vest, which is tho lowest level iu tho
mino. So fur this vein has bheen crosscut
for o distance of 10 feet with no sign of
a hanging wall yet. Tho averago valuo of
the ten feet obtained by samples taken
from the side of the crosscat wos $80.80.
The other parts of the mine are working
about the same as last week. ‘The west
drift on the $00-foot lovel Is being ex-
tended, and ground is being blocked out
for stoping. Lverything 13 in apple ; 4 or-
dor about the property, amd the work of
development and thé oxtracting of ore,
are bein; carried out in o systematic and
miner-liky manner.

VELVET.

aossiand De2. 24,

Thao water hag heen.coming, inte cue shaft
and inst week anothér pump was pdcked
to tho Velvet from this city, ¥nd is now
in nosition. The work of developing the
pr oty i8 boing pushed.  Superintendent
Mcrrish is confident that a branch line will
be coret-ucted by the C.P.R. from this
city to the Velvet. Sir Charles ‘Tupper,
tho chuirman of the New Gold Fields of
British Columbin, which i{s the parent cor-
poration of the Velvet, will be in Ross-
land during the latter part of the present
week for the purpore of looking into the
operations of the ‘Velvet. *

IRON COLT.

Rossland, Dec. 24,

Work is progress'ng on tho upruise from
the main tunnel. Tho upraise has now
been driven for o distance of 85 feet to-
ward the surfuace. The ledgo in the up-
raiso is seven and a half feet in_width.
Drifting on the other ledge is in progress,
and the showing of ore fs very good. The
property waa visited by Mr. P. Burns,’
president; Mr. T. G. Molt. vice-president,
and Mr. F McCrae, sccretary of the Iron
Coit Company, on Thursday, and they ex-
pressod themselves as much pleased with
the showinyg and general conditions,

TEER PARK.

The ledge has Leon met in the crosscut
on the 800-foot lovel. If twas found dl-
rectly under the shaft. It has not been
axplored to a sufficlent oxtent to deter-
mirc 213 breadth or the quality of the
ore body. Mr. A. Lorne DBecher, the man-
ager of the Deer Park, has gone easi to
spend the holidays, and his placo is being
filled by Mr. Hugh C Baker, mining en-
ginecr.

. of permanensy.

LE ROIL

Le Rol wlill bo clogsed down this morn-
fng for tho noxt three or four days fer
the purpose of putting in a row mein shoft
in tho compressor. During the shutdown
tho othor machinery will be overhauled.
o principal dovelopment s tho oxtending
downward of the Black Bear shaft which
has alinost reached the 800-foot level.
This shalt ir an inclined one.  The now
clectrical hoist tint I8 to Lo inatallod on
the Dinck Dear ts boing assembled, snd a
couple of weeks should sot it in  working
order,

THE BAD MINE,

A Striko of Cousiderable Importance on
the Proporty.

Anothur strike of considerable fmpor-
tance has been inade at the Bad Mine,
now bLulng opotrated Ly fhe Bulllon Co.
I'he quartz belng tuken out is lberally
pevpered with visiblo gold. ‘I'he veln hes
wlidongd out and there 18 every ‘ndication
‘I'ho active und telling
work now being one on the property will
goon cstablish fts worth.—Rat Portage

CALIFORNIA.

The ork at present Is confined to the
surfa Tho combined. compressor and
shaft house Is practically completed, and
oL of tne electric machinery has been
put in. Tho mangpement is waiting the
arrival of tho 13-drill compressor plant,
and it is thought it will start from the
factory at Sherbrooke this week. Tho
gallows frame over the shaft is being put
in position, and this will Lo completed In
a day or two. The intention {8 to com-
mence work on the shaft by hand penc-
ing the installation of the compressor
plant.

GOLDEN STAR,

Now Dowu to a depth of 500 Feet—Very
Rich Ore.

The Golden Star {8 nov down tc a
deoth of 500 fedt and the ~verage width
ot the vein matter from o depth of 885
has been 514 feet of very rich oro. The
munngement has been sinking an addition-
ul shaft and extending the drifts at the
various levels, opening up large bodies
of ore, :d at the same timo have Dbeen
aperating o 10-stamp mill night and day,
with the result that, after paying for tim-
ber berths, additionnl machinery for min-
ing operations, oquipment of machino shop
and the buying of 10 additional stamps,
the company hns upwards of §50,000 in
the treasury. This has all been done since
culy 18th, when the now monsgoment
tuok charge of the property. Golden Star,
with only 3885 feot of development and a
10-stamp mill, produced $65,000 in net
profite the first six months it was in oper-
ation.—Rat Tortage NMiner.

THE SUNSET STRIKE.

‘The ore in the No. 8 vein in the Su.-st
is improving with each round of shots,
and §s8 becoming more solid and legs bun-
chey. There Is more copper in the 1ledge
ihan when it wzs nitst encountered. The
ledge has 1xn crosyout for a distance o.
26 fect.and has .been drifted along on the
south side of the ledge for a distance of
15 feet. Tha ox~ that {8 now bheing tuaken
oitt is of a shipping grade.

SORONTO MINING EXCHANGE.

Toronto, Jan. 4.
SALES : .
ODnrdunelles—SOO, 1614, &899, 10Y,. 450,
1 .

Tamarac—1600, 814.
Yan Anda—1500, 514 1500, 514,
White Bear—-2500, 8. :

h

Goldn Star—H0u, 3234, 100, 38.
38814,

Deer Trail—2000, 1134

Big Three—2000, U14.

D, C. Q. Fielda =500, 3Y;. 1000, d14.

Mont.-London—600, 35,

North. ilelle—1000, 1.

Nont s Cristo—600, Gl

North Star—0600, 38n.

ROYSLAND MINING ©BXCHANGE.

1000,

Rossland, B.C., Jan. 4.

SALES

Glant-~3000, 8%;.

Wiite Bear—1600, 314,

Rambler Cariboo—1000, 66.

Tar arac 1500, 8%.

Okanogan—10600, 8¢,.

Virginia——600, 513,

Pcorin--1000, 1%;.

Evoning Star—1000, 8.

ORIPPLE OREEEK MINING STOOKS
Jan. 8, 1900,

Capital, Par Valuo, Asked,

1,600,000 $1.00 Acacia. .. 4
,600, 1.00 Battle Mt'n.. “ 3B
800,000 1.00 Bon Hur..... cevcecrisencences onae

1,600,000 1.60 Bob Leo

Oroestf...c.. vererseessseossese soss

2.000.730 1.00 Qolumb-Victor ....

2,000,000 1.00 Q. O. & M.......c.0s

1,250,000 1.00 DanNtO.cceericrorsreronstcens
2,000,000 1.00 DRMON...ciericsenssrsseesesases
1,250,000 1.00 Elkton ..
1,600,000 1.00 FlOWOr.cccoeeriercerinssscesass sone
1,260,000 1.00 Firdi~y .

1:000,000 1.00 Goid COIN +vrvseor

3,000,000 1.00 Gold Sovereign .16
Gold Stone
1,000,000 o 943
1,226,000 .51
2,250,000 41
500,000 eres
1,250,000 .80
1,500,000 .154
1,600,000 A2
500,
1,000,000 1. .30
600,000 1.00 Moun Anchor... .80
Magnet.....rieeee
Marin A.cceieene o seee
1,000,000 1.00 Mt'n Beauty. 123
1,000,000 1.00 Nuggeb .....
New Haven .07
Oriole .ceennss . eens
2,000,000 1.00 FRppoose ...ccceeccveanisneces 11}
8,000,000 1.00 Povtiand........... cecersere 3.36
PridCeBB . cu cenen cevennens 063
Silver 8tat6.ciceiiciccecenee  coee
2,000,000 1.00 Pinnacle ....... wor ooes
8acramento e ceeesces soes
1,600,000 1.00 Work cevens 813

Hon. A. W, OGILVIE,
President.

W. L. X10aG,
Masnager

The Investment Company

LINITED.
CAPITAL, $500.000,
47 8y, Francois Xavier 8t.,, MONTREAL.

8tocks, Bords, Mortgager and
Municipal Soccurltios doalt In.
T v Box 85T,

J, F. PIGGOT'L,
AGENT,

MINES AND MINING
Lond.n & Xancashire Chambers,
ST. JAMES STREET,
MONTREAT.

The Exchange News is printed and published
for the Bxchangge News d% Yy M. u.%ar:mn.
447 8t, Paul Sirect, Montreal,

Talep. . 22 3252,
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W YORK STOCK MARKHT.

Rnave for

e ) U |lAYr~ PRICK Y- -

v 3 0 -
Vear ggp,  Untstauding ot ~—CLOSING PRICEX ¥KOM DEC 98 10 JAN. 4 —— . E 5 P
High, Low. CapltnlBtock ¥, ¢ 28 28 30 2 3 a4 3 » § 2
s = =3
230 112 5,000,000  ...... AT BERKC corerereerareeseensserans e e s . e——
453 30} 20,237, m0 4 Am. Cotton O] Covnnnnnnennnnes 34 333 333 32 33} 83 ... 35 33 33§
182 1203 36,0080 3 s Sugar. ... . 128 128 1284 134 132 134 135} 136 131 1313
158 4 27,864,400  ...... “ Spirka \\lfg COmmnmsise  evere aereee wevens emvere aevess e eanees ceoor smenee
72 323 21,600,000  ...... @ SV, Conieiennnnrannes yorseanes 44} 18 48 40} 48} 483 48} 49 404 461
A2t 24 28 UH0,000 ... B PHD PlAL€uee eeveene cror sssses eessse  essese  sessse sessss aees . e,
RET 81° 21,100,000 11 * Tabacen ... 29 993 08} 102§ 102§ 103 1033 1043 1023 1024
0.'.2 373 28,000,000 ...... Annconda COPPert.c o e 38 30 304 41 40} 39} 40} 404 38 393
241 17 120400,008 ... Ateh, T. & & Fe.... 19 19 20 20 194 19} 19 9 ...... 198
B4 50F 114,100,500 1 . Y pf'! . 59 Gi} 013 33 6oy €id 61 62 61 61}
634 1} 25,000,000 ¥l Haltimore & Onio | . 73} (x4 264 X3 713 <5 ! 75 48 748
4 2k S0,000,00 L. BAY SI028 GRS ee vevee o0 cosverne  ciees sessns s e s aesss assese seesss eesess sevens soaoes
157 613 29,600,000 ... Brooklyn Rep. Tren... . 1} 72 72 70 70} 72 72 744 72 8§
63} 42 25,000,000 1 CaLC & B L. ) 61 e} 03 61 64 64} 65 63} 84}
994 843 65,900,060 2 Canndinn PacillCueenees  veser  seeses  sene e eeeee eesese evenes ) I J, cres v eeeses
70 15,000,000 1  Canada Sonthern..... 49) 48} 48) ... 49 503 503 51) 503
314 " ﬁ 60,633,4¢0 1 Chesapeak & Ohio 284 304 303 31 30} L85 308 313 30§ 31}
250 12 21,232,500 5 lm'a;.n & (lr(-ni Wostarn. e eeenne 124 124 ... 1 ... 123 veevse  seeses 12
149) 117 8290 s B.& Queeerevoevnnee 1217 121 218 28 122 133 124 124 122 192
31383 113} [CR SR IT ] 4 ML & Bt ... 173 1y U 119§ 117 117 118 1194 i 1173
122 49 EANEIX T 1} R’ 1, & Pacific .... 106} 106 14 6} 108 1063 1063 107¢ 107§ ; 1083
13 41 3wnssw 3 “ & Narthwest........ 158 e . 159 163 162 168 ... 163§ 1832
191} 188 PRNCITRIVIEE “ LY 0O Ot
60y 41 BsaT¢. ey .. Contral Prellle oo ceeevevieciee veeeee 92 ... 93 a2 803 eer e
223] 163 39,07s.ku 2} Consalidaged Qus .. 187 188 cveer ceeees 1954 196 184
e85 20 3000000 L Continental Tobasco. . 314 32 32 5] -343 34 813 ... 313
1263 108} 33,000,000 1} Deloware & ifudson............ 117 1i8 118 1184 1174 117 117 116 16"
1944 157 24,200,000 17 Del. Lick, & WOBLOED cceeieree eeeee cvaene cevne aeeees D
80 66 . 38,000,000 ... Depver & Rio Grand pfd.... 683 70 T04 71} {1}] 71 6 ... 69
cosess  seseen  esessve aeiaveesers  seeses DUIOLY COMunnininrints cenee sevs  secsse  sosese  sesces  essese  ses eet  esesss eeeser  sesess eeeser asenes
cesete  cesess  seseevess sanesets  censee o POO iieiiiiiininiee ires seiies seesee sesses vessss sesese sssess sesems aenes ad veos  evesen
18] 123 112,232,700 ..o EFIC uvvrrvesnessesmssssmesanarmestssss  sosese  sesss  serens sasues vete weenne seee evens JPOR
125§ 85 18,276,000 ...... General Eloctrie...cenueeee. 125§ ... 1234y 123 1244 123 1243 123 123}
763 394 24,0'37,300 13 GluCOBO.cecariceeinn cciceaniines 45 57 O . 0 ... &1 504 51
76 307 48,484,300 14 'ed. St.oel Com .................... 624 63 553 £2] 5 533 ST
934 70 53,2 5500 31 4 % DA weeeeeennens 74 74 734 14 743 743 744
68} 173 cerveeeeiinicens ceeeee Intemat. Papor Co., Com... .ceee eenene cee  eeeess  eetess  ssesee  sesese seveer  vesses  svees
95 67 14 Pldice  cveee veenee sneen e e e e o e e
208 1964 95,277,600 ... lnke BHOL recerrassrrersreresmsass  venes  sesves  seesse  sovess  esvess  avesss  asewss o
883 63 62,800,600 334 Louisville & Nashville. 773 79 80} 82 79 79} 208 0
133§ 88 48,000,000 1 Manhatian con........... 96 97 961 98 663 97 97 o5
249 161 40,000,060 1§ Mot. Stroct Ry. Correnrenenenn 173} 176 175 1774 1754 1784 177 176
4B) 30 13.000,000 ...... Mimsouri, Kan. & Tex pfd.. 32 32} 333 33} 32 33 ... 33
52 38 47,507,000 1 € PREIIC cerenereessevasnes 393 40 40 43 13 a1 1) i
403 24 14.605,100 1  Nat, Leatl .ccorrreeruraes veeeae 238 243 .. 6] %6 26 e 26
126 97 22,519,000 1  New Jorsey Ceuntral. ......... ... 1184 1138y 119} 17 ceeeee e 116}
1443 1203 115,000,000 1} New York Central . L. 131 1304 181 132 1333 136 137 1363
574 42 80,000,000 1 Northern PaciliC...cccreencenn. 52§ 53§ 52 54 5% 52 534 53
813 G8 75,000,000 1 “ A 0 R, i3 ™ O™ W W) 78 733 73}
124 91 18,6 1,183 5§  Omabn ... . e MO ceeise ceees cesese eeeeee 120 h o hh e eeeee
28] 18]  5%.113900 ... Dutariv & Westorn.. ... 23 22 22 23] m 22 o2 E) 213 8l
55 38 20,000,000 1} Pacifc R/ cceerneenes 0 43 45} 47 45} 45} 16 46 453 45
142 122 129,103,250 24 Peansylvania R. R.... 120 lali 181 182 1313 1323 1323 133 132 132
1293 90j 28,668,500 1l Pio.GasL. & CokeC 102§  logd W04 ~1063 104 105 1055 1050 104 104
60 -..... 12,600,000 ...... Pre8seqd 8OO verseraerseesencs  saseen Y 74 K] 57 e e e e eees .
17 12,500,000 13 ¢ O PIA ciiianeniins ceene sesees seaer aseees eseees §6F  we. ... e evmeee eevees
2074 156 54,000,014 Puilman Palace Oar Co...... ... ... “ee s veoese  sesess  vessse  eesee eeeess  veses ..
9 15§ 69,900,000 ROAGING 1eevvaeesnsnccesioseraracnses 18 15 19 8] 15} cees 18 18} 18}
68} 46 28 S00,Cu. ...l ¢ 1B P 40 513 623 54¢ 52} 524 &2 63 62t | &2
41 27 158,232,006 ... Southern Pucific...cceeceiceaniens  cenene 371 37 383 37¢ 373 373 38 374 37
58] 40 57,290,400 1 Southorn Railroad pfd........ . 53} 5 51} 553 54 533 54 54 33 33
(50} SR, 15,010,000 1 Twin City....... seseseressscsusasees  ssssss  swsess  sesses  ae eves messes  weesss  esesse sesses  sessee  eeeves
25 15% 3%,710,900 ...... Texas Pacific 14} 15 15 163 16 43 O
126 38 20,000,000 Tenn. Coal & Iron 833 33 83 878 833 863 SG} 873 85 85
242 1663 12,500,000 1§ Third Avenue tt. Racvvcvviess ceeeis ciiees e sen mmsses  seeas  eeee oo eemets evmee veeene
503 382 66,336,000 ...... Union Pacific 46} 47§ 47% 481 463 <6} 79 478 463 47
844 G7 75,000,000 1} be 73 743 4 7 73} 743 [:] 763 7 75§
67 38} 23666,000 < U. S Rubber........ 114 12 42 433 41} 42 423 433 49} 433
121 111 2,625,500 2 LR - J o emrer eenee evenes
27 53 61,509,000 ...... U. 8 Loather.esenees oone 13 13 16 1855 19 17 17 17 16 163
843 64 60,969,000 14 ‘o o 713 24 3 63 5 F1: S 7 754 754
si T 28,000,000 ...... WODABU «ecvecverrrnrerne ve ceer cverne svevee eveeer weveee sveees  aeseee ot cemee eeens e
25} 19 24,000,000 ...... L Y - N °0} 213 213 AP 203 °qAF ... 1 203  o0f
o3 85 97.470,000 W.U. Tel.egraph ....cceveenee... 85 §58 853 5} 853 863 87 88) S7 L8
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ARBITRAGLE IMOUSES RUY LITTLE —
VANDERBIL'E BUYLLG UPHOLDS
THE MARKET — MONEY EASY
AND 3 MILLIONS GO OU'I TO-MOR-
ROW.

New Yoark, Jan. 3.

Although  the  pupers have sensational
headlines about increased ircitution (n Ger-
many, sclzure of a lot of Germarn  vessely,
the Emperor demuands instant reparation,
and so on, and so forth, nevertheless  the
forelgn markots are strong.

Americans in lLondon saow gains of 14
1o 3;.

Evidently nobody on the other side se-
riously anticipates any trouble between
Great Britain and Germany, and inasmuch
as the liquidation in Berlin seems to have
boen completed, it i8 only natural that
there should Le a marked reaction from
declines of the last few days.

‘The London market is to some extent fu-
vorubly aflected by rumors of British vie-
torics in the Lransvaal. The British war
oflice, however, states that it has no news
consequently these reports should be re-
ceived with the very greatest. cauticn., It
should be remembered that similar nows
was prowmulguted for two consccutive days
before the arrival of the news of Gen.
Buller's repulse.

It is believed that about three millions
of yold will be shipped to-morrosw to Eng-
land.

For the timc being, however, gold ship
ments will not oxercise a depressing effect
on our stotks, inasmuch as it is known
that not only is currency coming from the
interior with consideroble freedon, DLut
also the banks are certainly pot losing
money to the sub-treasury and arc possi-
bly gaining.

Advices from \aghington indicate that
the outiook for the currcncy bill is good.
Its passing would of course be o very im-
portant hull card.

The strength of N.Y.C. was on stories of
closer alliance with the Boston & AMaine
and Fitchburg roads. It is also intimated
that the increased rates on the Eastern
trunk lines ure having n most beneficial cf-
fect on N.Y.C. carnings. -

The strength in Sugar was attributed to
a large extent to covering of the large
short interest which is thought to  exist
in the Consolidated Co. Board.

‘There is sotne buying of B.R.S. in the
expectation that Vanderbilt interests «will
sccure large reprasentation in the Board
at the clection to be held towards end of
month,

Dividend rumors are plentiful in regard
to the Steel stocks. It is thought to bLo
rather significant that the National Sisel
Ce., the Amcrican Stead Hoop Co. and Tin
Plate Co. have tuken oflices in  the same
.allding in the iower end of Broadway.

New York (noon}, Jan. 5.

Iondon buymng was disappointingly stnall
congidering the upparent differences be-
1ween our prices and the London prices as
given by the official tape. For instance in
L. N. an arbitrage transaction showing a
profit of at least 15 per cent should have
heea possible, bLut 38 a matta cf fact,
Iondon only bought about a thousand
shares of this stock, indicating that prices
in London had declined between the time
of the publication of the oflicial prires and
the opening of the market. Probably tho
total London purchascs were not over 10,
000, it as large.

Traders thought that 1he failure dn (lo
art of Lonlon t bay wave them vn ap.
portunity o hamner the stock markoer,

-~

their clforts befng  especially  vigorous in
B, R.T. and Sugar  Shortly after  the
opening, however, very good bhuyiug of the
Vanderbilitg uppeared, more especially o
Big 4 and C. & 0. The old rumor of con-
solidution botween these Lwo systeras  bo-
ing consequently rovived. ‘This buying of
the Vanderbilts gradually strengthened the
rest of the market nnd a covering move-
ment ensuving, prices had a sharp rally and
the markot becahe decidedly strong.

The Industrls were somoewhal nesicet-
cd with the exception of Sugar and B It
‘T. The lntter continues to b fuvorably
affected by rumors that representatives of

wortant Well Strect mterest will  enter
the dirvctornte at the meeting which tahes
place towards the end of month It s fur-
ther belicved that the floating supply  of
B.RUT. sn the street is smaller thun at any
time during last year.

About 3 mlhon  gold will go out to-
morraw. The woney market continues to
be casy.

REVIEW OF THE WELEK.

RANGE FROM DEC 29 TO JAN. 4,

INCLUSIVE.
"IGH. LOW. CLOSE.
8 W.Co covvennniinnnnan e 303 40 483
S0EAL ceeeeens oo L1373 125 1y
TobACEO .ccvveencarns vonne 107 97 103
Brooklyn R. Traunsit... 3% 683 72
Okicago B.& Q ....... 124 1204 123

" Mil. & St P.. 119} 1183 117}
s R. 1. & Pac. .. 1083 105 1063
¢« & Northwest 163§ 159 153
Corsolidated Gas...... 199 168 148

Manhattan con ........ 98 953 97
Met. Street Ry. Co..... 160} 172 1763
N. 7. Central............. 137 129 1344
Northern Pacifle. ..... 5% 52 523
« Prad. 743 793 73
Pacific Mail c.eaueeeeneee 47t jug 15
Penn. R. R... . 1333 129 138

Peoples Go8 -creeercereeeee 10687 102 105

Tenn. Coal& Iron.. 873 §0) 86}

Uanion Paclfic cecececec. 48§ 15] 46}
u PI3....... 78 73) 43

U. S Rubber.......... 44} 11 42
U. 8. Leather Pfd...... 76) 74 76
Alr Brake oeceeeennneens o veeees
Anaconda Copper...... "413 38) 393
Tin Plate.coeees voneees o eeeeme cesess eeeeee

What was anticipated in the Exchange
News review of last week about the half
way rallying appearing  this week  has
made its appearance. The rallyving  has
e moade and has neacly recovered half
of the points lost. Rrooklyn Rapid Tran-
et is in fact the only stock on our list
which 22 yet has not begun to advance as
the othérs have. It is the laggard and in-
stead of recovering has rnceded since last
week another 134 points.

The others bave nll recovered, some  of
them the ful! half points lost and the rest
working atiil to higher levels will no doubt
make uitimately further advances. They
are as follows in the order of their ad-
vance: Consolidated Gas has gained 12
poinss during the week, Sugar 63, Pacific
Ma} G, A Tobacco 6, Chicago & North-
west Y%, N X. Central 414, I.eather pid
433, Steel & Wire Co. 333. Tenn. Coal and
Iron 3. Awnve. Copper 315, Union Pacific
S%. Penn. R, 2%, Rubber 214, Un. Pac.
pid 2, Aet. St. Ry. 135, Chieago B. & Q.
1%2. Unien Fac'ie 134, Northern Pac. 13,,
Uiniop Pac. pfi. .. Chicago R. I. & Pac.
1. St Paa’ 3;. Manhattan 345,

CONSOLIDATED GAS which advanced
12 points to 199 has rallied on a relinbie
Teport that the Consolidated Co. has nc-

quired control of the N. Y. Light, Het
acit T'ower Co. The arncendency in  Now

Yorh, which this control implies is likely
to Luwve fur reaching results, among which
will be n  compulsory termination of the
gas war, which has injured gas business
and gas stock for a long time. The ad-

-

vanco 18 n lnrge one and s warranted by
the company’s now position, which  guur-
antees profitable prices, assures holders of
thewr divadends, thus ginving o basmix  for
bulhish speculation

SEGAR advancing Gy to 18370 did 80 on
the gencral conviction thut the set value
bas'« of sellimg Sugar to wholesale grocers
v lihely to be beneficial to refining  com-
pames. Withdrawal of competition prices
has had a reassuring offect and the  sugar
trade circulurs forecasting operations more
harmonmous itervadly and extending wmore
widely were  congidered so good thet the
buyingr was genernd. ‘The usund resalts of
a sensntional advanee hihe Sugar's was the
catising of o luege shorr purchases and pro
fit taking by traders by which at fntervals
Sugar cared off a httle  In rome quarters
the reported control of NX. Y Power, Heat
& Light Co. fs diseredited and perhaps on
this Consolidu tend stach clused  yestesday  at
1946,

PACIFIC MAIL'S inters st in the Subsgidy
Bl was the cause of the 6 . advaase to
471, Market belief  was that the  Bill
would pass and buring became good and
al rapid advances. A director of the com-
pany, in an interview, declinst to com-
mnt hunself upon such o matter as  the
prospects of a controversinl measure like
the Subsidy Bil. He swid, however, that
the company i3 doing .arly well  and
Trans-Pactfic trade 15 improving, will bene
fit the company. ‘The Coast and South
American trade, however, he was not g0
hapeful of. for the present. and jruplied
that 1t was in a rather disorganized  con-
dition,

TORACCO'S sharp advance of 6 to 107
may be partly traced to the very  auspi-
cious entrance of the Tobaceco trade into
the new century. ‘There §s no weakening
of the indtstry in any e, while supplies
of domestic and forcign leaf are said to be .
inadequate to requirements.

The year 1899 has made the largest ng-
urregate sales of stocks on Wal? Street, the
largest bank  clearings, the largest  rail-
road cartangs’and the targest foreign trade
Xearly all counnodities have advanded in
price eacept wrain. Wheat is 6 cents and
corn -} cents lower now thon they were a
Year ago. It is a notable year also  for
the formation of gigantic industrial com
binations, which a ~ more able than small-
er ones or individuals to take advantage
of fluctuntions in price. but have really
little to do with causing these fluctuations
There were 81 of these consolidutions com-
pleted the past vear with n total e pital
of §2,020.805.000. The stock issucs  of
old companies have been  increased by
$2R],150.0(.0, while new securities  issued
or ready to  be issued amounted to 3,
501.395.000.

—— - ammiie e e —— —_—

LONDON AND Fa
) Jan, 5, 1°00,

Bank of England rate ..eeeeeeeet vevieeees §
Open discouat rate . 5
Paris Rentes ... coceennne .,

R1S

French Exchance. ... 25f. 28
Consols, monoy ... S > |
Qanadian Pacific..... e vermenes 913

Naw York Central ...
St. Paul. cceee cve veceenne ..
Union Pacifie ....... ......

e 1881
SO 3 ¢
eeeeeennn 78}

- LONDON CABLE.

C. Meredith & Co.'s Cable gives the fol-
lowing London quotations:

Grand Trank, guaranteed 4 p c.......94

s ist preforence ... 833
“ 2nd “ T eeeeveneens 52
L 3rd . . .20
* Q.T.R. Com .
LP. R S : §
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CHICAGD  MARKET, UHIUAGD MARKET—Jaumary 5, 1400
) trom the Bartlett ¥razler Co,. Chicagn. 1§ J. Coon. Manuger, 33 38, Bacruwmdut St, :
4
REVIEWY OF THE WEEK. ~=(1ASING PRICKS DEG 28 TOJAN, 4. == A = TU=DAY'E PRIULY e e 3
29 30 2 3 4 Openipe.  [ichast, Lowodt. sletuing H
Dates for delivery of wheat, other grain  \Whtai— _ . .
and provisions have :hanged with the new i{;-:‘y staseness coniess 1?9,}-? 6;! 7%0}31\ 6 gf}{‘n 8(?9 5 ggl ggl . @i ; N .
year, and these witk  thoir altered dates JulYeees seseneens 693 B 69} TU5-3 503 7048 70‘ 'i()i 603 da(n {
of delivery have been aflecied by no new  tam -~ . 3
influence in the markst. J~nuuary wheat at 0 E T TP 381'“ 303 30§ 3of 0 fl'l} 30, 308 ?01 B
70, is selling at a slight advance on that e :;’2*1!3 30&1 33"’“ sgéii ggAA :gi 321 ‘?;,?,‘ "igk A
sold last mouth for immediate delivery. : ! s ::
Atay wheat at 70, or a littlo above 2%, cens ~ 22} Qli 2B 22iB veer  semsee  esesee VO o
stunds practically at the mark it has had "33 5% R 232 ’3':8 24 3}) RA3 2133 A q
for some time and July wheat shows no g- { eeeers omeee 28 e ¢ it A . ."'“ p
permnunent change in the wheat situation. erer  vesess  aeens 10 47A 10 3: 10 57 cotes mens e emmen s
The occasional rallies that have alternated May ceoeeene ecseasane 10 12B 10 10 .10 77 10 65 10 87-90 1095 1097 1072 1077 A
with wenker movements doubtless bogan l;{:‘y ....... o ceeorace 10 478 10 429-5 ceeeee civenr eeee o sosoee weesse  aeees N esesce
on the reports of detrease in visibles nand el - - -
stopped on the realizing by traders of all ‘iﬂ’ """" ety seess 5"6.'».—.67 g g:_)’ g gg 3333 0 087. 005 g 8*5’ ;:'5‘; E g?":
kinds. A strong reactionary jmpulse in Deéy e e 582 b 82 : . S Y
gmin is uurcly due now, and is instanced y‘ht,r]b;:_. ....... vevecsas >4 setsee  sedess csses esseee cesese eescee PYYYTS
in the past week by at least one day's Jan . 567 5 &7 562N
strength. These instances of returping -hy"""'.' : ’ 5 5 801 SE0 882 gan 5 15
vigor were perhaps more numerous last Suly """ - - ~ )
week and carricd advances farther. The  ° 7 "ot seeses e s e seeces seee
half & million decrease in the wheat visiole
supply for the United States aud Canada Puta sud Calla for Jan. ¢ ~ Put~, n[‘x}y Wheat gﬂ Pultle, hﬁax Oorn 321-88
was in line ywith previous bullish decrease. —i8 ] Cdlls D

its cflect, however, to produce and
strengthen rallics was counteracted by the
half million increase of wheat on passage .
to the United Kingdom. There was not TCRONTO STOCK EXCHANGE PRICES.
in the marhet last week, nor for weeks be- -
fore, demand cnough to avsorb profit tak-

crs’ supplies ang carry up the wheat va- L2 CAPITAL. Di;{
lues to such points as holders would like e §"'= Hest =8 g perct.
to stc them. Home demands keep grow- STOCRS. -1 g o lat  Bo-
ing and take off lurger amounts and are 78 Paid o half ere
in fact the repl - steadying market forco, - P- ear.
- but that which has always bheen looked to
for a boom in prices has not been present R
in force. The forcign demand indeed ab- MISCELLANEQUS. $ s $
sorbed several hundred thousand bushels, s - .
and perhaps might be cousidered as rather {;\sg‘:g:-u‘\:;ﬁ:uce : o gg 1 gﬁg*ggg ;3%?.% gi }ggi
greater than before. It still is far from o P B " T T e 400 '125000 1=96,7 10 535
being chough to keep up foreign supplies L . 00 Y ¢
Confederation Lile Aswiation.. 100 100,000 73 2773
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