.~ HASUNDOUBTEDLY -
|9 THE LARGEST. SALEOF
* ANY LIQUEUR WHISKY.

' ALY REVIEW ISSYE 16 Pages,

LA

RSN P RS CENEACHAL CELILACOAITCAR

I SCOMMERCI

N Pt > ., , o e CIMCE
I Cae et r o EeCred CAeTLIELREVINLIYY' Y.

/e
ys‘:,‘;mn.\{ixs ¥

AL

- & Yo (&
i PO 2 YR LB

SuEisLirissccionrasgas.ys

VERTISER

ORI LY IT PPN LR E L O e

A SUMMARY OF FINANCIAL, COMMERCIAL AND MINING NEWS,

Vol. 2. No 146

MonNTREAL, FRiDAY, NovEMBER 24, 1899,

Publlshed Dally
ag ¢.3¢ p.o.

Price Scents

Montreal Stock Marke,

REVIEW FROM NOV. 17th TO NOV,
28rd INCLUSIVE,

Thursday's Bull Market Orivinated by
Royal Eleotrio on Tuesday.

PAQIFIC CABLE'S OONNEQOTION
WITH C, P. B.

Much Buying of Richelicu and Ontario
Heightens its Quotations,

MONEY STILL DEAR THOUGH THE
WORST IS PAST.

RANGE FROM NOV. 17TH TO NOV. 2380

INCLUSIVE.

Sales. iigh. Low. Clase,
1,466 Can. Pacific..c.c...ve.e 98 95 95
377 Montreal Street..... 310 308 310
1,299 Toronto Railway..... 111} 18§ 11
1,296 Richelieu & Ont...... 112§ 100 112

200 Twin OitZPom ........ 64 62} 643
25 Halifax Rallway ..... 103 ... 163
325 Duluth Com...... ...... 68 o6 6

10,200 *Ropublic..... ..... 1153 116} usf
16.760 Virtue ....... . ceneen ceseen 61 47 49
7,100 War Eagle ............. 283 276 o9
13,500 Payne........ tereenne ven 120 111 120

2300 Montreal-London ... 47 45 45

6 Bankof Montrealzd 266 262 262
6 O0.Bsnk Commerce.. 147 ...... 17
25 Merchants Bank ..... 1643 ...... 1643
8 Molson’s Bk Righte 10§ ...... 104
$1,200 Can. Ool. Cot. Bonds 1060 ...... 100
25 Montreal Cotton..... 148 ...... 148
75 Dom. Coal Pfd......... 118 ... 118
49 Bell Telephone ...... 1914 190 1913
$900 Corp. 4 p.c. Bonde... 101 ...... 101
409 N. W. Land Com..... 18} ...... 184
354 Montreal Telg.... 178 177 178
3.297 Toyal Electrio. ........ 179 161 158
1,056 ¢ New 172} 160 1713
40 Loan & Mortgago ... 140 ... 140
325 Com. Oabiv..cereeeees 106 193 194
538 Moutreal Gas........... 195 189 14
100 Dom. Cotton ex-d.... 104§ 101 1014

 HMONTREAL COSSIP

United States weekly  bank statements
have begun to make bhetter showing, and
are expected to continue to do so from this
time  The October government bank state
ment issued 1n the Exchange News of Wed-
nesday shows 31 millions wcrcased assets.
Now the easicr money conditions of some
months agu e appoaching, but if  one
may judge from the slowness of their ap-
proach, the money pressure has been more
intense than was realized by the majority of
people Monetary movements when as large
as the commeraal world are. f natural,
slow, and the present one has not been ac-
celerated very materially by such special ef-
forts as anticipated interest and bond pur-
chases  Though money 1s returmng to the
centres  again, and the usual pre omtions
of gold imports are making their appearance
and though banks are growing wealthy, the
borrowers of call money are not much bet-
ter off. Security business, locally, unless
when augmented by incidental liquidations.
occasioned by the high monev tates can.
tinues to sufier perceptibly in volume and
but rarely displays its former vivacity
Weak playings wnto the hands of bears by
loweri~g  valuations wwould induce active
buyin but this n the growing ameliora-
tion the market will hardlv he given a
momuat's consideration.  Activity anticip-
ated in the natural course and from the
special action of the United States govern-
ment. has not been realized this week angd
seems as much needing to be waited for as
it was some weeks ago Long interests
cannot sel! because cash men won't advance
their offers cven to the present standard of
price, nor can they buy because a bull
movement, though sure ultimately, is not
vet under way, short interests do not care
to sell, as there is very little hope of de
cline in any item of the list, nor do ther
have any buying impulse for advances. are
in order, though very deliberate. The dailv
lowering  of Consols, showing that the
Transvaal war is no small element of dis-
turbance in t he business world, «lso co-
operates with the money difficulty in repres-
sing the buoyancr of stock transactions
Here in  the political situation as in the
financial, the future outcome is in no doubt

at all, hut for the present its influence also
compells the continuance of a waiting mar-
kee.

CANADIAN PACIFIC.

The P.cific Cabie scheme reaching matur-
ity cannot fail to greatly cnlarge the Cana-
dian Pacific’s carnings. The road's poles
and wires will be the land extension of the

sub-Pacific Cable from Australia to Vap-
couver The road has not heen discriminat-

ed in favor of by the intercolonial and im-
perial ‘cable committce, but bas the only
telegraphic wire which reaches from Van-
couver to Canso. Unless this had been so.
it would not have perhaps been business to
seleet the C.P R. wires, as this extension,
though the Pacific Cable as a scheme owes
its birth and development to CP.R. men
When in 1874 the C.P.R. wires were stretch-
ed thousands of miles ahead of the com-
pleted  track, the engineer, Sir Sanford
Fleming, foresaw the need of an -1l-British
~able. 7Ton. Alexander McKenzie and Sir
Joimt McDonald took up the idea and press-
ed it on the Home and Colonial Govern-
ments.  Statistics were gathered from va-
rious sources for several years, Commercial
Cable's figures being always favorable. The
idea from continuous advocacy gradually
took shape in spite of the represcntations of
the Telegraphic Extension Co, represented
by its president, Sir John Pender. The
northern route by Japan and the Alentian
isles was given up on an investigation which
showed that a southern route with landing
places at Hawaii and other British terri-
totics was practicable. Steadfast persist-
ence on the part of Sir Donald Smith and
Sir Sanford Fleming with the later support
of Australia and New Zealand defined the
international apportiominent of Pacific Cable
expenses  Mr. Johnston, the statistician of
Ottawa, along with hundreds of others,
make it a certainty that Pacific Cable's
carnings and profits will make good show-
ing from the very coimnencement. Revenue
to the CP.R. land extension of the cable
will in a few years reach considerable pro-
portions, though the cable being wholly gov-
emmental, will work .><s for dividends than
forajmblic utility. The C.P R. stock has, as
usual, been traded in extensively. On Fri-
day 80 shares, sfonday 225, Tuaesday 25,
Wednesday 350 and Thursday 175, show an
avcrage amount of business gone through
this week. Price has advanced also 3 for
the week. This advance, though emall, ig
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fn the present slow market worth noticing
as an indication of strength which tn less
depressing ciicumnstances would carty up the
stock at icast a pomnt or two. The large
regular business i tlus sceurity and on s
mye prices tells planly that 1w the mnds ot
securiyy buyers the price 1s reasonable, per-
baps 15 too low. Present showings and
prospects 1n every directioh are so  assufing
that those lovkmng for mvestments can be
advised to take up the road's stock.

MONTREAL STREET RAILWAY.

1f money cven at high rates were plenti-
ful, and especially if it would become abun-
dant at lower rates, there is but little
doubt that the bullish long interest in the
market would win. Would-be buyers of se-
curities, however, are in the financial tight-
ness persistently bearish. Offered securities
for sale they do not see their way to pay
finest prices. This bearishness does not take
the form of expressed depreciation of the
securities. This would not be true, as most
of them are unexceptionable in every point
of view. It appears rather as an abstinence
from buying and leaves to holders who want
to realize to take the initdative in loweding

values. Cash in hand for the present is
more valuable than securities. On the
other side security holders are convinced

wae to sacrifice their holdings would be
very short-sighted policy vhen a little more
waiting will enhance their value. Neither
buyers no1 sellets are very much in earnest
or they would not keep apart on the differ-
ence between their offers and demands, but
would meet and break up the stagnancy of
the market. In the opmion both of bulls
and of bears the immediate future has great
possibilities either of action or of reaction
which they wish to wait for before commit-
ting themselves. It cannot be said, how-
ever, that holders of this stock heve ne*

done anything to try to accommnodate their
demands to the straitened condition of mo
ney. They have thrown off 2% points from
the price of lust weck. The acceptance of
this lower valuation is a step perhaps in the
right direction, for there seems no imme-
diate prospeci of lower money with so
many prosperous industries all demanding
it. The sccurity market must of course con-
tinue sluggish until one of the alternatives
makes its appearance, either easier money or
lower stock prices  With either, the mar-
ket would resume its uactivity. Scarcely a
sixth or fifth of the busincss put through
last, week was transacted this weck in Mont-
real Street Railway stock. The company's
earnings still showing large increases make
the stock's recession 1 matter of regret. So
many statements of well informed market
authorities speak confidently of coming buli
markets that the keeping firm or the relax-
ing of demands must be left to individual
holders’ discretion. This much can be safe-
ly be recommended about the Street that if
recessions  come they should be taken ad-
vantage of to buy up shares because per-
haps at no distant date quotations are
bound to advance materially.

RICHELIEU & ONTARIC.

As a serious and sustatned cnterprise to
make inland waters a twghway for passen-
ger abd freight traflic, Richelien and Onta-
tio takes e foremost place and has become
a necessity. The company’s steamships are
needed by Montreal and ail cities on the St
Lawrence and on the Lakes. Their number
has been increased and their cguipment keeps
pace with the progress of naval construc-
tion. If market authorities are right in say-
ing that the securities most likely to te in
favor for some time are those whose phys-
ical condition is best, then Richelien and On-
tario ought to be in favor Besides being a
6 pc. dividend paying stock, it has the re-
putation of having a plant in the best of
condition and >One steamship or two, at

least, as good as, if not superior, to any
steamsinp anywhere. ‘The company  wisely
expends a consuderable amount cvety year in
betterments, and 1s tn possession of  busi-
ness cqutpments which are as good as new.
In this respect as m dividends the stock 18
woerth investing in.

There were no sales i the stock unttl yes-
terday, but 1t was quote. 1058 Ind and 1104
asked. Yesterday, lowever, aclivity  way
quite marked and the price advanced rapid-
ly on sales of 1126 shares from 109, at
which it opened, to 1133, the last sale be-
tng made ut 112, and it closed 1113 " bid,
and 112} asked. .

As remarked in previous issues of the Ex-
change News, the scason just about closing
has been a very profitable one for Richelieu,
and the present activity n thestock is
doubtless caused by the investing public
realizing this fact.

ROYAL ELECTRIC.

It was tedious for traders and not very

profitable, to witness the partial stagnancy
of the carly week, when sellers and buyers
stuck to their prices and made comparative-
Iy few bargains together. As their oppos-
ing claims were both justifiable in view of
possible financial developments, there is no
room for adverse criticisn of the spirit or
management of the market The situation
was unavoidable, and it is preliminary to
greater activity Indeed, market authorities
are unanimous in asserting that when vigor
comes it wiil be all the greater. The belief
is gencral also that when movement begins
it will not be towards the level of the
buyers It will be a scllers’ moarket with
prices considerably in advance of present
ones. The secugity market while keeping
firm has not advanced as others have, yel
there is nothing in sight, if money  were
easier, as it is becoming, from hindering
stock prices from getting promoticn. The
Royal Electric, like similar industries though
heving to pay more for its materials, is be-
ing compensated for this by much enlarged
business, and in some cases higher prices.
When a company is working more profitably
the natural consequence is that its stock be-
comes more »vd more a favorite investment
and secures on the market a high valuation
On Tuesday there was a large buying order
it is said from one of the best known cap-
italists of Montreal who is largely interest-
ed in mining securities, and the filling of
this order cnlivened the market. As the
thousand shares were gataewed in prices ad-
vanced *ill Royal Electric selling at 167,
had scored 7 points, about its previous price
Still further strength was developed on Wed-
nesday when 170 and 169 were scored by the
two 1ssucs of stock on sales of over 900
shares. The buying on Wednesday seemed of
a more general kind, and affected some ad-
vancement by sympathy in ono or two other
generally strong stecks. It is said  that
these advances in Electi : are only forerun-
ners of a larger movement for which the
signal will be an easier moncy condition.
As Elcetric has not unfrequently shown
great strengt’, and as it is not at all im-
probable that 190 or near 200 with lower
money rates may be secured, speculative
buying_ in view of the prospective boom will
probably be a fealure in the market. Nean~
while short interests will, as usual, cover,
and at least keep firm this week's advance.
Its public utility and general employment
makes the Royal Electric a popular institu-
tion Its work has become an cssential part
?f.tdomwtic convenience and industrial act-
vity.

TWIN CITY.

Light offeriags of this stotk have been
taken up well this week  Price advanced on
Tuesday 13} points to 64, partly owing to
Electrir’s  strength and chiefly on it own
continued good showing. Its total ecam-
ings for the vear to Nov. 14 are $2,136,329.

93, which show an lucrcase over the samo
period last ycar of $373,042.43. it will
therefors not Be an over estimate to sot
down the whole year's carnlugs as 3j —il-
lion dollars with an imcrease of $300,000 on
the carnings of 1808. As much attention s
now required to be paid to the physlcal con-
dition of roads that wish to have their val-
uattiun enhanced ond thelr stock held stwuﬁ-
ly, 1t may bo no increaso of dividend will
take place this ycar. That the existing div-
idend  will have been carned {8 sure, and
-<ith a considcrable margin of surplus there
will be i succceding years enough for the
betterments and also for some increase on
the dividend. With statements :showingl un-
broken increases and with so litte differ-
ence between sellers and buyers as 6% and
633, this stock sheuld be more active thin
it 15. This week on Wall Street evidently
on these good reports quite a number of
guotations have been given, but few of any
actual sales have been put through.

MONTREAL GAS.

Tiis stock, comparatively inactive in the
early week, showed considerable vitality on
\Vednesday, when there were sold 225 shares
at 191 and 19034. This was a recession of
+a points from last week. In the United
States the Consolidated Gas Ca.'s stock has
advanced last week, and it is claimed that
tf the propused amalgamation of the Ams-
terdam with it is accomplished, price of Gas
will be advanced to 90 ceats. With gas at
60c., the interest upon the ¢ nded indebted-
ness of the Amsterdam Co. o»id be paid,
whue at 50c there would be a loss. Mont-
real Qas stock has been so long favorably
known that slight recessions cannot affect
it. It s worth buying on all recessions.
Closing demands and offers were 190} and

1903.
COMMERCIAL CABLE.

Every day this week Commercial Cable
has been on 'Change.  Nearly every day its
bulletins have informed mercastile houses
where thzer telegrams might be sent to with
out fear of delay. The company has a long
record of usefulness. An Amerlcan com-
pany it has most of its landing places on
British ground. It connccts with the C. P.
R.teiegraph and thus will bea part of the Pa
cific Cable. The price of its stock on the
local market has increased 14 points on the
repoct of stock bonus connected with the
laying of a Cuban cable. In its work and
in its connections it is a first class security.
It is an 8 p.c. stock, but then its price close
upon 200 makes the investment return just
about 4 p.c. Largely an investment stock
the demands of holders regulate for the
most part ail transactions.

TORONTO RAILS.

Free oflerings of Rails kept the price in
the neighborhood of 108 until yesterday,
when in sympathy with the better tone in
the gencral market, it advanced to 1113,
and closed steady at 110} to 11i. On all
concessions Rails is a sure buy, as it quick-
ly responds to favorable markets. There is
a considerable short interest, and should any
leader take hLold, there should be no diffi-
culty in advancing it to 115. It is aston-
ishing how Torontonians, who must appre-
ciate, both the service and the condition of
the road, fail to give the stock any sup-
port. In view of the fact that earnings are
almost daily increasing, the possidbility of
incréased  dividend cannot W very far ofl.

OTHER  BUSINESS

The other business comprises the mining
stock which wiil be found trcated at length
in other columns. Republic has sold on the
same basis as last week, Virtue has gained
5 points, War Eagle has lost 3, Payne
stands where it was, and Montreal-London
at 47 is lower 23 points.

Hzalifax Razilway and Duluth (com.) haw: *

[N
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lield firm on the previous basls and at pre-
vious valuntions Bank stocks have been
sold only in broken lots, except 25 shares of
Merchants' Bank on Wednesday

Montreal Cotton at 146, Dominjon Coal
preferred at 118, Bell Telephone at 191‘3,
Corporation 4 pc Bonds at 10, N
Lands (com ) at 18§, Montreal Telegraph at
117, Loan and Mortgage at 110, Dowminion
Cotton at 1083. These were the other
items of the weck's business Amounts
traded in were small, but all things con-
sidered prices held firm

MONTREAL MINING EXOCHANGE

IRREGULAR WITH STRONG SPOTS.
PAYNE AND VIRTUE TAKE A SUDDEN
SPURT.

HOLDERS FIRM IN MOST CASES.
MANY STOCKS LOW ENOUGH TO BUY.

P.axap FroM Nov. 17 To Nov. 23 INcLUsIVE.

Bales, High. Low. Close.
32,000 Oan. Gold Fiolds.... 9 8t 8j
3,600 Slocan 8ov......cceceee. 88 34 84}
7,400 Blg Three....cweeeeeees 11 10 10
3,300 Montreal-London... 49 48 40
8,000 War Eagle 284 279 279

4,000 N. Star 162 ... 102
7,700 Kin s1 28 3l
1,800 Pa e 11 11y
8,000 Call 18 12

4,600 Centre Btar............ 163 1623 163
15,600 VIrtuo ...ceerecssesygeee 49 45

9,500 Deer Trall No. ... 20 168 17§
1,000 NOVOItY..oocecceriarecess 8 3
1,600 Repnblic...cceoeernsrens 117 116 118

8,600 Veocoa. 19} 18} 183
8,841 Ferh..ecrrsseerrresrenne 6 3 3
1,000 Golden St&r «.ecceereee 32 ...... 32
500 Noble Five.......ccoeos 18}  cocee. 18}
500 Brandon G. Crown 29  ..... . 929
1,600 Monte Ohristo....... Y eeeee . 8

8
6500 Iron OOlt....cceseneerse. 83 cevees 84

In the early part of the wesk the market
was weighted down by a constant desire to
sell on the part of the belated holders. At
times there wero signs of the public coming
in and picking up some of the bargains, hut
poices are all too low to attract the atten-
tion of investors. They will no doubt pur-
su¢ their old policy of waiting till the inar-
ket turns strong before buying. The Ex-
changs is now full of good bargains for
any one having spare funds. The bulk of
the selling is by weak holders who are fore-
ed to lighten their foads. The dividend pay-
ers are dull and promise to remain so for
some time, but they are cheap. The Slocan
district is as much disturbed by labor laws
ar ever. The managers of Payne have not
st far carried out their cxpresced intention
of defying the laws of the province. In
this decision the majority of shareholders
will agree with the directors. Bastern
operators are still sulking over the treat-
ment they have received at the hands of the
War Eagle dircctors. Having deceived them
selves by hoping for some special favors
from Centre Star owners, they decline to
be pacified. Certain it is, that for some
time to come buyers of War Eagle and
Centro Star will be scarce around Montreal
speculative cireles.. The West is very cop-
fident of the value of both War Eagle t&
Star and some of the largest castern in-
vestors are cqually friendly to it.. Most
of the mining shares have been {recly of-
fered at generally lower prices without
leading to business of any consequence it
is noticcable that activity in any issue is
followed by advance ia price which is a
hopeful sign for holders of shares. The
micing busincss is badly in need of a bold
leader, who can control capital. The ap-

portunity for profitable investment is p'en-
tiful, but the only stocks considered by in-
vestors are dividend payers. It would be
much better for those dealing in ines to
look out for companies lihely to pnf divi-
dends in the future than to go blindly into
stocks like Golden Star, Fern aid others
which have pald dividends only that they
might scll stock  Whilst the general apa-
thy prevails, it would be uscless to  give
any forccast of the ncar future. Holders
are becoming less anxious to dispose of thelr
shares, and after the New Year v.e look for
an improved feeling in mining circles.
PAYNE is neglected and likely to be so

till the Slocan labor troubles are over. Some

time in the uot far future people will be
asking therrsclves why they did not buy
Payne at current prices of past week., The
Iabor question must be settled and Payne
must advance. Temporary manipulation
can but produce temperary cffect. A flurry
sesterduy carricd the price to 120,

WAR EAGLE has been on the weak side
and our sympathies are with the disap-
pointed sharcholders. To bite one’s nose to
spito one’s face is poor policy There will
be mpre money in buying War Eagle and
Star now than doing so later, when the
edge of the present feeling is worn off, and
the shares on a much higher basis.

REPUBLIC is not much sought after, but
is bound to sce much better flzures so soon
as the monetary conditions will permit. The
closing yesterday sas strong and reports
from the property are all that can reason-
ably be desired.

VIRTUE opened the week strong and
acted in a manner which forbode trouble to
the small hear contingent which is in it.
A xound lot of stock, however, came out,
but only partiaky marketed, as buyers re-
tired in good order. When, however, the
stock was bid for the scllers took alarm
and quietly ran to cover. The sales at tie
decline were very small. The news from
the Cumberland mine was of such a nature
that the best informed on the property have
added Iargely to their holdings. ~ As high
as §2 was bid for the shares on the Stock
Exchange, and bets were made that it
would sell at 190 within a year.

The good nevs so far given out has all
been about the Cumberland mine, but it
must not bhe forgotten that the Virtue and
Collateral properties are still in existence.
and in the course of time will vield as good
returns probably as the Cumberland proper-
ty. Rig strides are heing made in the re-
duction of the cost of treating ores. both
free milling and otherwise, and in this con-
nection the report of the Alaska Treadville
Gold Mining Co., just to hand, forms very
interesting reading. The monagement of
this company treated at a handsome profit
ore which averaged $2.71 per ton., the cost
¢f mining and milling being $128 per ton.

In addition to the ordinary ore in the
Virtue and Collateral mines there is a large
quantity of low grade ore on the dump
which will doubtless, in the course of time,
yield a bandsome profit Taking all things
into consideration, the outiook and pros-
pects for the Virtuc sharcholders is at pre-
sent exceptionally bright.

MONTREAL-LLONDON is the heaviest
dividend payer; there scems to be little de-
mand for its shares and hooms are shors-
lived The general bull market of vesterday
did not help it, and instead of following
u.e others the stock was offered down and
found no support. It closed at 443 to 46.

CAN. G. FIELDS SYNDICATE were lit-
erally traded in at 8} with occasional sales
at 9 and at 8. From the confidence of its
fricnds, 1t is reasonable to look for ligher
figures, but at 10, which is par, very icavy
tealizing always takes place.

SLOCAN SOVEREIGN has sold st 36
and 385: It has hardly had sufficient life to
be remembered. It closes dull at 33 to 35.

BIG"THREE is very much neglectrd and
briugs from 10 to 11 It looks as if it will
be sldw for a long time.

NORTH STAR hastfound friends aroond

Ive, but the demand wiieh it enpoyed when
it was  first put on the mwathel hiero  has
subsided With the genetalls 1mproved feel-
ing, it should do better.

KRING has been at times strong, at one
time sclling up to 31. §t has admmrers, but
we think for the present it is high enough

CALIFORNIA has sold down to 13 and
otveral thousand shares bave changed bands
at this price. Buy it.

MONTREAL GOLD FIELDS brings about
Y. The report lately {ssacd to its™ share-
holders is of a very general nature. it is
cheap and ought to do better on general
principles.

DEER TRAIL has so flattened out that
every one interested 15 beginning to ask
whether there is a nigger on the fence. This fs
the time to summon up your courage and
buy a few shares, at present prices the
stock yiclds 174 p.c. and we hear from ex-
cellent  sources that there is nothing to
\‘imrmm, the present ridiculously low quota-
tions.

DECCA has been on  the decline, sales
being made at 193 and 18%. The quotation
is a disappointment to its friends. There
is no stock on the list which should com-
mand better confidence than Decca, as
among its dircctors are men of standing
and known honesty. The outlays on the
property may therefore be counted upon as
being made to the best advantage. This
will tell in time.

GIANT, NOBLE FIVE and MONTE
CHRISTO have been dealt i at  unchanged
prices except for the first on which blds
have advanced to 8. Fern and Novelty have
sold down and close neglected. The first
;ncnu'oncd is practicaily abandoned as worth-
esS.

TORONTO MINING EXOHANGE.

RANGE FOR THE WEEK.

Salea High, Low. Close.
600 Empress..ceces vseeeees 8} wune.. 3¢
8,000 Morrison......... veseeee 123 10 104
9,000 Deoer Trall... . ........ 20 19 19
27,060 Van Andaa.eeieeene. 8 7 7
1,000 Doer Park...cee covees 2} aunee. e
1,600 War Engle................ 281 271 281
14,000 Waite Bear...... eecee. 7 4 7
8,200 Minnobaba.............. .15 148 15
4,650 Waterloo.....ces weeer. 133 18} 13}
4,000 Fairview Corpn... .. 8 5 6
1,000 Evening 8tar.... .c.... 8 ... 9
7,000 Golden 8tar......ce.eee. 32} 382 32
1,000 Noble Five...... ceveeans 20 .. 20
2,600 Monte Okristo.. ...... 8f 74 7%
1,000 Iron Mgk .. ceeeeeees 70 ... 70
1,000 Republic...cccvrvrverees 116 oo 116
500 Hammond Reef....... 13 ...... 13
10,000 Okenogan.....eeeveeee 11 108 1
500 Big Three. essuieeeees. 10} ...... 10
49,600 Caxn. Gold Fields...... 10 84 si

STANDARD MINING EXOHANGE,
TORONTO.

RANGE FOR WEEX.
Sales High, Low.
38,100 GOMAED BLAT wennee. 303 By 0
,000 Deer ParZ...ceeceee. 2 .
154,000 White Bear........... 1} s 4
11,000 Winnlpeg. . weeceeeee 82§ 813 313
19,00 Gold Hillg....ceooveeeeee 8 5
28,500 FalrvioW...ceereesccree. 63 5
22,600 Van Anda..ceceeveeeee. 7§ ...
3,00 Rapublla...ccceaienrenen. 116 115 18
13,600 Deer Trall.cccvivecesee 204 18 19
61,090 Can. Gold Fields..... 10 8 G
4,000 B. 0. Qold Fields.... 82 8 3?
13,600 Waterloo .c.eeevsesee 14 lai
10 Orow’s Nost Coal.....$35 ... 35,
500 Jim Blaino....ecees see 283 - ...... 28
2,500 Minnehaha.ccccireees 14 I3F 13
6,000 Granite & Banner... 15  ...... 1§
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Montieal Stock Market

UPWARD MOVEMENT PAUSES, BUT
IT HAS AFFECTED THE WHOLE
MARKET — STREET ADVANCES 2
POINTS — BRISK BUSINESS IN
MANY STOCKS—CONSOLS LOWER
ON REPORT OF NEW ISSUE.

Montreal, Nov. 24.

Of the yesterday's upward tendency
there was some evidence to-dey on the
broad and active market, which has not
executed 8o many orders for many a week.
The lethargy has departed, and in its place
a healthy activity has come for which
there had been wanting only an energetic
spurt in some stock. Royal Eleetric, no

oubt, started the present run of activity.
Another evidence of the upward movement
came out in the advance of Montreal Street,
2 points; Toronto Railway, 3; Virtue, 1
int; Montreal-Liondon, 1 point, and Can,

ol. Cotton, Bonds, } point. The action
of Electric advancing 14 points in three
days has had an excellent effect on the list.
Reaction was half expected to day as being
in order after such a bull movement. |If
this morning’s market movement was reac-
tion it was in a very mild from reactionary.
Royal Electric, it is true, did not rise fur-
ther, but neither did it drop below the

esterday level. Closing strong at 174,
1t was traded in to the amount of 1209
shares old and 68 new and in none of the
ten transactions (old stock) did the price
get lower than 173.

Richelieu & Ont., which also rose yester-
day, in sales of 240 shares this forenoon
held firmly to the advance of yesterday,
though not rising anything ahove it. Re-
public, War Eagle and Bell Telephone were
unchanged. Gas sold § lower and Payne 3
lower, The broken lots of Commercial
Cable, Merchants' Bank, Western Loin &
Trust, Montreal Telegraph and Bank of
Moutreal were sold at previous valuations.
The moderation in the upward movement,
for it scarcely can be called a reaction
where hardly any price at all went back,
will perhaps give a staying power to the
present movement.

MORNING SALES.

Canadian Pacific—32b, 95.

Mont. 8t. Ry.—175, 3113. 25,3113,
312. 75,3113 75, 3113.

Com. Cable—I15, 194}.

Toronto Ry.—275, 111}. 25, 111. 25, 111}
25,1103, 25, 110§. 50, 110.

Payne—500, 117. 500, 116. )

War Kagle—1000, 280. 500, 279.

Virtue—500, 50. 6500, 49%. 260, 49.

Republic—1,500, 118%. 1,150, 118,

Montreal-London—100, 46. 1000, 48,

Bell Telephene—25, 1913.

Royal Electric—82, 173. 43, 173}. 57,
173}. 100, 1734. 908, 174. 19, 173%.

Royal Electrie, new—5, 1714. 38, 1792
26, 173.

Ricg. &lg)nt.—-l'lﬁ. 112%. 5, 1114. 50, 112,
10, 111.

Merchants Bank—18,165. 4, 1645.

Mont, Gas—25, 193}.

Western Louan & Trust—12, 98.

Montreal Telegraph—8, 177.

Bank of Montreal—3, 162.

Can. Col. Cot. Bonds—$1,000, 100}.

50,

MONTREAL MINING EXOHAN GE.

Reported by W. 1, Fenwick, Exchange Court, 10 Hoapital 8treet, Belj Tel, M

Asked. Bid.

ain 8085, Bell Tel, Up 1867.

ked. Bl Aaklgd. Bid. Asked. Bid. Asked. Bid.
. 21 ov, 22, Nov. 23. Nov. 24.
i‘gg a?,yn:} xd1 ....... G L1311 112} 111 L17} 1.18 117 111
LOO War Eagle xd ... 279 276 285 270  2389) oq0 285 275
100 %?%’;L‘;““ XA cerrerr oo L:?; 1.;2 LIS 1186 1922 118 117 1'104
VU VAL UUD. cviseoronsirceccscnnnrvanses <+ . N : N :
1.(213 }l\}dit;n%fal;London xd..... 46} 45 :g& 45 ff;, ﬁ‘ 'Tg ':gb
. TOO cecverrerrrnnnncernenes .10 . ) ) : X
1.00 Brandon & (’1d’n Orown .29* g’?g égi .gg* 1138 004 ‘! ;g
10 Cauada Goid Fieids by, 03 2, 8 2 oy g3 ad
6.00 Cariboo H draullc....z..‘.‘ 1.00 07* 83 984 89 98 ol
1.(2)2 ng:mg 8tar....cce..... - .{0 .064 .10 ‘07 101? 07 1'(1)3 06
.25 Fern............. e T : : : .
1.00 Gold Hills Developing... .08 .83} g: 82 33 82 '0‘? gﬁ
Mo Koon o ol ad s o %y 8 o,
1.00 Monte Christo Qon......... 08 .07} 08 07 .084 % 82 gg
35 Montreal Gold Fields.... .9} .8 .93 o o o o od
1.00 gggﬁtmve ..................... .‘1,3 .3; 200 184 990 15’ 83 .16
igg {r)idglirci):side 1,08 1:00* Ig? :(.)‘19 1'82‘ 1'8(‘)’ ,‘1’3 .Ol*
. rgMia....coveeenns .0 K ¢ : : .
100 Rambler Oariboo. 6(8)3 05 gg’ 04 084 .08 08 05
1.00 Bullion ............... B8 56 5 o 55 .
L0 Mormon oo AL S A o m dn R i
1.00 Golden Btar .................... .83 30 32 :13(1) - gl
1.00 SI0CAD 8OV «..vovenn vorre v 85 34 '352 .82 % o i
;.8? goxtngenoﬁr G. M. Co. ... a8 o 38 BB
.00 Rathmullen, ....... ernneene 08F .07 %8 o
1,00 WIDDIDEg. orvvrorenerren N 2y 2 o o "
100 Bard%xe oo L 12 19 a3 : AT
. eer Trail No. 2............. T . :
1.00 North Star.............. ... l.osi » 1'54759 sy o 18*
1.00 Kenneth.................. ... 105

AFTERNOON BOARD.

Can. Pac—5, 954. 10, 96. 150, 954,
Mont. St. Ry —50, 3113, 50, 3113,
¥ont.R(;as—125. 192. 75, 191},

or. Ry.—75, 116. 25 1o 5

% 109;.y ., 10937, 50,
Roy. Elec.—139, 173}.
R, & 0.—50, 111.
Dom."Coal pfd—15, 119.

1093,

MONTREAL MINING EXCHANGE,

e————

DEER TRAIL, WEAKER—BIG THRER
ACTIVE — VIRTUE QUIET—MAR.
KET STEADY.

B

Montreal, Nov, 24.
_ Business was only fairly active this morn-
ing. The activity in Virtue which was so
prominent yesterday was remarkable by
1t8 absence to-day.” There was but one
sale recorded and that of g broken lot, 800
sellmg ut 50. The stock itself was f’reely
offered round 51 and 50§, but buyers over
the B0 cent mark were scare to-day, al-
thouigb under that price there seemed to
be plenty of buying orders, The reports
from the Cumberland mine are of a most
::it(xlsf;:;ctl;ory nature. The ore in sight is
e enormous,
sa gm %nticipawd. » Wuch more than was
ig Three was largely traded ;

gbares being gold, thegprzvailing ;)‘;’i;’sl?:
ing 10, at which figure al} the sales were
;ecorded, gO was freely bid at the close
d?:; IIIBO;.B' ut there was none offering up-

Deer Trail continues
heavy Western pressure, Orders said to

be emanating from Spokane
on the selling side, (ﬁ)nsequ:;:lﬂ!] ranged

to be siok under

C there j
more stock offering than cap i a
by local operatorg 1t opened tfudiﬁfgﬁ

mf at 17} and sold down, on 500 share
Sales amounting to 2,000, to 16, Buyers
were, however, offoring 16 at the close, the
stock being offered at 16§.

Sales were transacted in
amount of 1,500 shares.
ever, done on & sliding scals, the first sale
being made at 118 and the last at 116, The
bid and asked being 117} and 116.

Can. Gold Fields remains firm at 84. No_
less than 5500 shares changed hands at
this figure. Selling orders are fairl plen-

tiful round 9. alth i d
B e ough the buying 1s goo

The remaining
Noble Five, whic
800 shares,

Golden Star and Slocan-Sovereign re-
main dull, and the demand for Montresl-
London is not as good as 1t has Leen.

. There was some disposition to trade
In Forn, but the price was exoeed-
ingly poor, 3} being offered.

MORNING SALES.

Ilgiege T'llz‘mﬁ:-;s,soo, 10, 5
r Trail No. 2500, 173. 500, 17. 500
6%. 500, 186, ¥ ’
u

1
Nopublic—500, 118, 116,
Noblo Frvo— o, 15, "0 117+ 50,

Can. Gold Fields—
Virtue—500, 50, 5700, 8.

Republic to the
They were, how-

business was dome in
sold at 18 for a block of

AFTERNOON BOARD.

Deer Trail No. 2—1000, 16
00, 18. 500, 18} 3500, 9.
Repubho—-zooo’ 117.

Montreal G. Fields—225, 84.

500, 174

CANADIAN PACIFIC EARNINGS.

For week ending Nov. 21, 1899......5697,000
For week emiingg Nov. 21, 1898...... 576,000

———"
Increase ... ... .. ........$131,000
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CLOSING PRICES.

Hours of Board—10.80t0 12.30; 2.15 to 3.

-
=
(-7
Car. ™
Paip-Uy,  F5T 3
>
Y
Z
[ 8
B0 i 2o
6,000,
6:000,000 1,000000 ¢
puacs L g
X e0.
g’,ooo,ooo 1,800,000
2,000,000 1,625,000 April
2,285,885 1,485,600 Deo.
1,660,680 1,316610
1,000,000 800000
1,762,260 2,005601 ¢
1,938,620 1677492 ¢
2,000,000 450,000
1,500,000 1,600,000 Fob.
1,500,000 ,000 Dec.
1,408,650 1,000,000 Feb.
1,200,000 160,000 May.
10001060 S Do
1,000, 110,060
S e
285,000 °
829820 70,000
500,000 600,000
180,000 140,000
200,000 45,000
9,019,896 486,666
48,666 18,000
) 85,000
SurrLus,
85,000,000 .....coeennnre.  April
12,060,000
10,000,000 vverecerverar  senene
12,%.% 2,608,329 , Jan.
2000000 e ‘
1,359,000 ......cerneen.  May.
4,800,000 834247 Fob.
15,010,000 ............... Jan.
2,997,704 ....
1,550,000 ..ocveeeervree  seiosoes
452,000
2,250 00 woveeereriies  servevans
2'500’000 sesvce®etesiase essencos
3,168,000 910,000 Jan.
1,500,000 ..coeeererrense
s,g&h% 814,254 ::
,283:% s
8,500,000 ..cveeerereren  coserace
350,000 ....eecor....
B.642,025 vveverrererss  sevesens
1,467,684
15,000,000 ..ccvesciovree  ssssevass
2,000,000 ...coceerennee.  April
250:(»0 .uuoun.ou: n:.ooou
1,650,000 .cccversennn.. DSOS,
D750,00L vieeeeerersres P
800,000 ...ccoreesee... Feb.
3,100,000 .....ocerrners  DoO.
600,000 X “
814,800 wovereervernsss 38R

E ,5 Nov. 18, Nov. 20

w 'i‘ 8 . . .

g 3 e i 6 & ¢

£ 3 5 & 3 2
BANKS.

$200 0  Bank of Montreal ...... 270 260 270 2680

Morchants B’kof Can 170 162 170 1643
Canadian B’k of Com  ©148 147 148 147
British North Amorica, «..o.o 1200 128 124Y
Quoboo Bank ..cceeeeeeee  sesnee ¢125 s 126
Bank of Toroato .
Molsons Bank .....

e 7 ol

=2

e
4o e SO0 RO QO 0O

esesonsecsccne seee

Bank of Nova Scotia.. 220 ... . 9220 o1y
Morch'ts Bk.of Halifax  seveee 160 werees 180
Union Bank of Canada 120 ...... 120

Dominion Bank.. coeeceee oo ¢ cesens
Eastern Townships Bk ... 180
Hamilton ..eceeereees .
Banque Nationalo
Hochelaga Bank
Ontario Bank ......
Western Bk of Can......
Jacques Cartior Bank.
Tradorfeseeeeceecescessaceee
Bank of Now Bruns'lc..
Pooplo’s Bk do

8t. Stophen’s Bk.veseoses
Bk of British Columbin
Summorsido Bank.......
Mercbants Bk of P.E, I,  eeseee cesees

L4

D

CORNIW O L. ce.E? 00 COW & i

B GO MO O

MISCELLANEOUS

8100 2  Canadian Pacific Ry.... 96} 85 95} 94}
100 - - Duluth 88S. & Atlantic.. ez

100 ... Duluth S8.&Atlanticpr 164 14 154 1la
100 *12q  Commercial Cable........ 1844 194} 195 184}
40 29 Montroal Tolegraph.... 180 176 180 176

weeee  14@ Dom. Telegraph Couee.  wevers wevers  eovene 181
100 8 Rich.& Ont.Nav.Co.. 120 108 109 108}
50 23q Montroal Stroet Ry Co. 8 3074 8.9 308

creees Sorees Now Montreal Streotie.  cever veeee s eveses sesens
100 1 TwinCitywweecsrrcneeene 633 82§ 63} 63}
40 65  Montrenl Ges Co......... 180¢ 180 1924 190}

1 lgm War Eegle........... eeees 280 27 280 278
weeee }m Mont, & LondonM.Co. 62 473 51 47
..... o sesees  Virtuo Consolidated....  cecere cevren  sosees sesens
1.00 +ecee  Payno Mining Co...oee. 113 112 112 iU
160 29  Bell Tolephone Co ...... 1914 100 192 190

100 29 Royal Elsctric ........... 161 160§ 163 16u
100 1q Toronto Strect Ry...... 103} 108 198} 108
100 1i}q Halifax Tram Co........ 106 102 105 101
100 «eeee . Peoplo's Hoat & Light.. 268 26 27 20
100 1m  Republicecsseeen.. eeeee 117 116% 118 117
100 1ig St. John Railway Co... 140 130 140 134
40 2q  Loundon Streot RY e..cce  <eeses oeee., 185 180
100 ...... Can, N.-W, Land Pfd.. 67 G5} 57 68
vooons sereea 86 “ Cotn.  eevees wennn 20§ 18
160 «..... Dominion Coal Co crevee  coenee seeees 62 483
100 4 Dominion Coal Co. pri..  seeors ereee, 118 1173
100 6pa  Windsor Hotelicuseeeoes  sovess vocans  soeene 105
100 ...... Intercoloasiai Coat Co... ...... 22 .oeee. 224
100 7pa Do, prof. 8t0CK.ccecces  cteres cnves  secces sessns
100 2q Montroal Cotton Co.... 146 144 150 146
100 1lg Colored Cotton Co...... 72 69 80 69
100 4 Morchants Cotton Co..  ...... 140 160 140
100 13q Domin.on Cotton Co ... ceervs eeeeee 102 160
25 3% Mont. Loan &Mort,Co, 145 136 145 140
5 3 Western Loan & Ty.... e eens 1on
Flemington Coal Co 30} 293 303 204
Diamond Glass Co... 160 ..... 160 ...

® And 1 p. 0. bonus Por annum
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Mings and Mining,

WAR EAGLE.

Mr, Alexander Dick, a well known nuning
enginecer in Rossland, wniting to a frien
hiere under date of Nov. 10th, hus the fol-
lowing: “‘There has been a great {fmprove-
ment in the working of the machinery at
the War Eagle recently and you will see
from the reports of the synnecnts that the
output of the mine is now about 300 tons
per day. I am told by those closely con-
nected with the company that it is expected
to maintain this output regularly and tus,
of course, makes a very great difference in
the outlook. Actording to the last report
of the company Mr. Hastings figured the av-
crage value of the ore at $17 per ton. Re-
cently higher grade ore has been found in
developing the stope at the 750 foot level,
and 1 am toid that the average of the ore
there is rumning from $31 to $24 per ton
Assuming, however, that the average value
of the ore is $17, you will readily, see that
with an output  of 300 tons per day, or,
say 9000 per month, and taking the cost.of
treatmest at $6 and minng at 83, would
leave + profit of $8 per ton, or a monthly
profit »f $72,00u. The company 15 now pay-
ing o dividend of $.7,500 per month, which
leaves ttem a considerable margin to pay
for the vecent umprovements and develop-
ment and yosu will see that they shouid dou-
ble their precent dividend and still have a
margin without taking into account the im-
proved value of the ore at the 750 foot le-
vel. 1 expect, therefore, to hear before long
ol some move 1n the diection of an nureased
dividend and 1 think you will find toat the
bears on War Eagle will have a lively tune
of I$ within the next threc months.”

ARLINGTON.

The Arlington mne, near Erne, has lately
nstalled a 75-horse vower bouler for runiing
the hotst and pump. The company although
not yet making regular slipments, nave a
large amount of ore bluched out. The prop-
erty has been opencd up to the 425-foot le-
vel, and they are now dnfting on the 400-
foot level in 14 feet of suhd ore. The com-
pany are 1 a pousttion to begin regular shp-
ments at any time, and 1L 1s thought they
will begin to do so very shortly. There are
about5! men cmployed on the Arhington and
the Canadian hang, whose property adjoins
the shafts of the two bemg not more thau
200 feet apart, and the same boarding house

answering for the men employed on  both
IRON MASK.
The deyelopment of the ore body on the

400-foot level of the Iron Mask so far gives
50 feet of_stoping ground.

NEW ST. ELMO.

The work of installing the compressor
plant continues and it should be rcady for
use shortly. Work continues in the cross-
cut.

WAR EAGLE AND CENTRE STAR.

The big electrical compressor of the Wgr
Eagle bas been working both sides steadily
all week. The main shaft 1s now down 830
feet, and the showing in the 750-foot level
referred to in detail a fortnight ago, con-
tinues to yield the highly satisfactory val-
ues then quoted. Four of the temporary
compressors at the head of the Centre Star
shaft were busy pumping air yesterday af-
ternoon, and their tall pipes have become
casily recognized landmarks on Columbia
mountain. The shipments from both miues

aro steadily on the increase, and bar acci-
,dents, should average combined, 3,000 tons
o week,

WORK ON VIRGINIA.

Work on the drifts from the main shaft
of the \Virginia have been closed dovwn
about six weeks, bui in the meantime super-
intendent  Macphierson  has sunk two new
shafts, one immediately south of the ori-
gual workings and aunother about 350 feot
to the cast. In tho latter case the lead on
the surface has been uncovered, and cross-
cuts made, showing a ledge from wall: to
wall of ten feot. A shaft of about f. fcet
has been sunk on this showing, but mhile
the ore is rich looking, the valucs are low.
The other shaft south of the origmnal
workings is now down about 10 feet, and
105 tons of ore taken from the ledge here
has been  sent to tho ‘Trail smelter, and
thero s another carload now ready for ship-
ment on the dump. While tho showing s
not as good 1n this shaft as in the one first
mentioned, shipping values continue right
along. No oflictal announcement has been
given out as to the smelter returns {rom the
shipments sent,  down, but 1t 15 estimated
that the ove will run in the neighborhood of
$16 or S$17, the  values being chiefly gold
with some silver, and from one to three
per cent copper. The values are found in
some instances on the showine last men-
tioned 1 very unlikely looking rock which
has been found to assay fairly well. This
is by no meanus a new experience in this
camp. In one of the levels of a large mine
on Red Mountain, some time ago, an oficial
who was showing some visitors through the
workings, drew attention to some rock on
the side of the drift, and asked the visitors
what they thought it was **Country rock,
evidently,” said they; "'nothing in that, of
course.”” A lhttle further on in the drift,
the sides were examined again and it was
plainly seen that mineralization had come
in. The rock, in fact, was what a tender-
foot would call '"‘very pretty indeed.” ‘Che
visitors were anxious to know what this
last ore would run, and were naturally as-
tonishicd when informed that the kigbly min-
eralized “‘pretly looking™ rock would prob-
ably run about $2, while the country rock—
and it was real country rock, nothing else,
—ran from $40 to $60 to the ton. *' Yes,
sald the official, "*there is no doubt
the values. I was surprised myself and
had the face here chipped off and assayed re-
peatedly, until there could be no mistake.
know that we bave about 12 feet along the
side of the drift here which will run all the
way from $30 to $60. s« do noi pretend to
account  for 1it, but there is no question
about the values.”

It has long been understood, though not
always believed, that only the man with
the blowpipe knows what is in the rock.
Over and over again some of the finest look-
ing rock imaginable has been found to con-
tain very disappoiuting values, and frequent-
Iy high values are obtained from zery in-
ferior looking rock. The mining engincers
of the camp say that the only safe method
to follow 15 to assaj every foot of the
way. .

REPUBLIC.

Strike on the 600-foot Level Much Better
Than Expected.

Mr. uiarence J. AlcCuaig has returned
from a tnp o British Columbia and Wash-
ington. Speaking of the 200-ton mall which
1S to be erected at the Republic mine, Mr.
McCuaig sard that it would not take six
months to complete the work, the tinme do-
pending, however, upon the delivery of the
nachmery required. He is not certain about
the oid mul, bhut whether it closes down
awhile or not will make no difference as re-
gards the regular payment of Awidends, as
a contract has bien entered into wish the

Trail smelter by which a quantity of Re-

ublic ore will be treated at that cstab-
fshment,.

Nr. McCualg states he has a beiter opin-
fon of tho l(crubllc mine than cver. He
found after he had inspected the mine that
he had uncicrestimated the tmpertance of the
hig strike on the Guo-foot level.

KNOB IIILL AND IRONSIDES.

The Knob Hill and Old Ironsides atre
pushing development, and will be ready to
ship daily when the Granby smelter begins
work in March. The face of the Knob Hill
tunnel was all in ore at last accounts, the
values being as good as at anf' time for
the previous hundred feet. A winze is being
sunk off the tunuel, and is also all in ore
duwn 1o a depth of 05 fect. Progress is
also bewg made in developing the Old Iron-
sides.  Tue worh on the 300-foot level is
going ahead, dutting south on the foot wall
has been continned 448 feet, and about 360
fee! south of the tuawm cruss cut A drift
was started to the east Lo connect with the
adjoining property, the Victeria, and con-
nections have been inade, thus blocking out
ore 200 by 2uU by 20v teet, wiile the No. 2
crosscut sunk from the Old Ironsides Into
the Victoria ground has been in solid ore
for a distance of 480 fect from the foot
wall on the Old lronsides.

WHAT THE LE R0l PEOPLE THINK OF
CALIFORNIA.

It is learned the* the company owning
the Le Roi mine in the Rossland camp, be-
ing advised by thewr experts that the Le Roi
vein ran  through the Califorma property,
made a strong A for the last mehtioned
niine. The California people refused to sell
out to their big neighbor, who then skipped
over the Califora, awd bought the claim
follow.ing, which 1s nnown as the Giant, in-
dicating that not only do they think that
Le Roi veins runs through the California.
but that it reaches the Giant as well.

CAPE NOME.

Vancouver, B.C., Nov. 20.—Charles Heny-
drike, of this city, has just returned from
Cape Nome. He has been in the north for
five years. IHe took lus wife with m, and
they claim the honor of having the first
white child born onAmerican soll in Alas-
ka, a boy buin at Rampart two years ago
and pamed Willam He is not satisfied
with the administration of aflzizs at Nome
and talks very plainly about the matter.
He says there 1s plenty of gold in the
country.

THE VELVET AND PORTLAND.

Work ‘s making excellent progress on the
Velvet The main adit is in for a distance
of 410 feet. The raise from the 250-foot le-
vel to the 160-foot level is flnished. Mr.
John L. Morrish, manager of the Velvet
and Portland, was in the city yesterday.
He reports that the tunnel on the Portland
is In for a distance of 145 feet, and the
shaft bas reached a depth of 81 feet. Ore
of a good quality has been met in the shaft
on the Portland.

OKANOGAN'S PROSPECTS.

{Rossland Miner, Nov. 12))

Mr. Alf. S. Edgecombe, superintendent of
the mine amd mill of the Okaunogan Free
Gold Mincs, lunited, 1s 1n the city on a
visit  He biought with him the gold bricks
the product of the last montlh'’s run of the
mll. They weigh 240 ounces and attractad
much adunting attention yesterday in  the
window of Mr. J. W Spring, the jeweler
Mr. Edrzecombe was seen yesterday and in
an interview sa'a . “‘Evergthing is looking
well in the mines of the company. We are



THE EXCHANGE NEWS,

MONTREAL, FRIDAY,

NOVEMBER 24,

1899. ! ?

sinking on the ledgo which is 16 feet wide
and it i3 tho oro from this ledge that wo
arce running through the mill. All that there
is In the k,‘dgo frota the wall to wall goes
through the mill. There is no need for sort-
ing it. We have reached a depth of 80 feet
on this ledge aud intend to follow it down.
It is almost perpendicular. We have drifted
100 feet along this ledge and we are still
drifting. There is now oro enough in sight
to keep the mill in operatfon for a year.
This 15 feot of ore will average $10 to the
ton clear across, but there are scams of
from a foot to less {n width scattered
through it which assay as high as $370.40
to the ton. The lower tunnei is in & dis-
tance of 186 feet and we expect it to strike
the ledgo at any time. For the present,
however, wo intend to follow the ledge
down by_way of a shaft and then to reach
it by mcans of the lower tunnel. We are
putting in a working tuancl to reach the
ore on the 80-foot level and when this s
ready, which will be in a very short time,
{3 will reduce the cost of mining consldera-

y.

"'"We have labored under many difficuitics,
We are about 100 miles from a steamboat
landing on the Amerlcan side and we are §0
miles from Penticton. The country is in
a primitive condition. There was no lum-
ber in the countrr for our mill and we had
to take a sawmill in and saw the lumber
for the mill structure and for the other
buildings which we required. The machinery
for the mill had to be hauled in over lqug
distances and therc has been no end of trou-
ble in gettini; the mill started. Ever since
I have been in charge we have been engoged
in putting up machinery and afterwards n
improving it to suit the ore on which it is
working. People expect to get results quick-
ly, "1t they do not understand the difficul-
ties that we had to contend with. I have
had but little time to devote to the mine,
but now I am turning my attention in that
direction and hope to have it in first-class
shape before a great while.

*We had trouble about getting wood last
month, owing to the cilntory and. coreless
conduct of the teamsters on whom we re-
lied for supply. The result was that the
mill was not operated full time as it should
have buen and the cleanup Was smaller than
it should have been. Now, however, a con-
tract has been let for the delivery of 300
cords of wood, and it is coming to hand in
good shape, so that there will be no fur-
ther trouble from that cause. This wood is
to be delivered during the next three

months.

*““The mill is working splendidly. We
save 85 per cent of the assay value on the
plates and in the concentrates. The tail-
ings only. assay from 50 to 60 cents per
ton. The gold 18 saved on the plates and
the tellurides in the concentrates.

‘‘Considerable has been said about the ore
being base and the claim has been set up by
many that it could not be treated by the
free milling process. The ore carries gold
in pyrites of iron and tellurides. There is
only a small portion of pyrites of iron.
The stamps release the gold from the py-
rites of iron and then when the pulp passes
over the plates the pgold is caught there.
The tellurides are separated from the gangue
on the tables and this completes the pro-
cess. In Australia 1 worked ore similar to
this and with this difference that it carried
more pyrites of iron than this does. The
presence of the pyrites of iron is why the
ore was thought to be refractorv. I can
convince any mill man that this is so. No
matter how deep the workings of the Oka-
nogan are extended, the ore will never, in
my opinion, be less amenable to working in
a mill than it is at present; in other words,
it is 2 frec milling ore now and will con-
tinue to be the same at depth.

““When we get the mine in a little better
shape, which I expect will be the case with-
in the next few days, we will be able to
considerably cheapen the cost of mining.
In fact, mining and milling will cost not

‘Giant company.

to exceed $3.50 per ton. Furlher on there
ghould be added 10 or 20 stamps to the
present mill, Elcetric power generated by
the water power, which the company owns,
would also materially assist in cheapening
the cost of orcrating the mill, as {t woul
do away with the cost of fuel. I think
when the property is further developed there
wift be ample ore to keep a 30-stamp il
tinding out dividends for the stockholders
or many years to come. As it {8, duning
the present month there will be no shortage
of wood and the mill wiall be hept th opera-
tion night and day and 1 feel certain  that
the next clean-up will be equal in value to
the last two. In brief, 1 consider that the
company has a vecy bright future bhefore it
\Y¢ had five claims originally and on thiee
of these are large surface showings. ‘The
others are covered more or less with gla-
cial drift and I am ressonably certain that
they have ledges, too. In addition to this
I have taken up, on behalf of the company,
several other claims which 1 consider will in
time become a valuable asset. From what
I have safd it seems to me that the com-
pany is in o good condition and is destined
to cnjoy still greater prosperity than at
present.”

PAR(S BELLE.

Prospecting several different ledges on
this property has been going on the past
wegk. The main east and west ledge, the
one considered the most valuarie by the
owners, has been opened up by a surface
cross-cut near the corner of Columbia ave-
nue and Butte street. After more prelimin-
ary work has been done the sinking of a
shaft will be commenced.

BIG FOUR CONSOLIDATED.

A strike of ore of a shipping g.ade was
made yesterday in the No. 1 vein, on the
line of the railway. Only a few shots weze
put in wh .a a fine showing of ore was made
No. 2 tuanel is looking well. A contract
has been let for the erection of a boarding
house. Two shifts are at work, and the in-
tention 1s to keep up operations all winter

GRANBY SMELTER.

Despatches reccived yesterday by A. L.
White & Co., from Mr. J. P. Graves, of
Grand Forks, B.C., indicate that the dam-
age to the Granby Smelter Company was
not so heavy as at first supposed. The first
despatch read: ““River very hnigh; log
boom at mill gave way; loss, about 1,500,
0600 feet Damage to dam not yet known’'.

The second despatch said: *“‘Loss of logs,
onc million feet. Damage to dam practi-
cally nothing. Loss of wmporary bridge,
<400. Will delay construction of work per-
haps thirty days.”

The logs will not be lost, but simply held
further down and sold. Col. N. E. Lins-
ley, a well-known mining man ftom the
West, says of the Granby smelter: ‘1 have
seen a great many smelters under construc-
tion and many others in operation, and I do
not hesitate to say that the Grand Forks
smelter is belng built upon broad and liberal
plans, and everything is being built in the
best way."

GIANT MINING COMPANY.

Letter From Rossland.

“For the last three years there has been
a flurry in this stock periodically which,
however, was short lived, and I am 6in-
clincd to think that th present demand ere
which is purely local, will not last. Re-
cently a six months’ option was taken by
some of the former owners in the Le Roi
mine on a majority of the stock of the
1 believe the conditions of
the option provide that a certain amount of
work skall be don¢ on the propariy. 1t is
nov known here if- any payment has been
made to the former owners, and judging

from the names of the parties to whom the
property has been bonded, I do not think
that they are ltkely to make any paytacat
or do any large amount of work unless the
development  within the next few months
fully warrunts it. ‘They aro only working
a force of six men; of course, thers is the
usual tnlk of incrensing the aumb:r of men
and cquipping the property with iachinery,
which are the usual nesspaper toctics of
the Spokane promoter,

The development work is in charge of Mr.
Tregear, formerly superintendent of the Le
Roi mine. It is claimed that a new strike
hag been made of a vein tunning  between
e two deposits of which 1 wrote you fn
my Jetter describing the property. 1 have
not scen thus discovery, and 1 am therefore
not in a posttion to say anything about it.
i1, however, such a discovery has been made
1t is wholly undevcloped and at present it
would be possible to say that the value has
been very materially increased. In  view
of the strike some of the brokers here have
bought largely and they are endeavoring to
boost the jrico of the shares, and in this
way 1 presume hope to induce the public to
e~ u in  later. 1 think the local buyers
have a.out reached the end of Jeir tether,
anu whi'e the shares may sell for a time,
it is altogeiher probable that the buying
may cease at any time, and the price of the
shares remain about where they were before
tho present option was given. This is the
view taken by the brokers here themselves,
and I think you will find it pretty nearly
correct.'

COLUMBIA-KOOTENAY.

The A. B. C ™ave been pushing develop-
inent upon the Cusumbia-Kootenny mine for
the past 18 months without interruption,
and a great deal of work has becen accom-
plished. As the couipany are now expe.d-
ing something over $6,000 a month on the
development of this property and since
their purchase have paid out about $65,000.
the management must be of the opinion
that the mine is a valuable one. As has
been frequently stated in this column the
property has been exteasively developed at
six different levels. In the lower or No 6
level preparations are being made to sink a
large shaft at a point about 1,500 feet in.
A very large amount of low grade and a
comparatively small showing of high grade
ore has been recovered in the works, and if
it was decided to commence shipments the
property could easily enter the list at the
present time. Mr. Carlyle stated last even-
ing that recently in 61 days with three
shifts and two inachines 676 feet had been
made in No. 6 tunnel at a cost of $23.50 a
foor. Whether the mine will ship early this
coming year or wait until the spring when
a railway spur can le put in will probably
be announced by Mr. Carlyle’s successor. At
wie present time the management will make
no official statement on this subject.

I. X. L.
(Rosslard Miuci.)

Mr. John S. Baker, managing director of
the 1. X. L. is in the city. He reports that
the mine is looking ery well throughout.
The present work is mainly conflned to the
lower or 175-foot level, where cross-cutting
is in progress. A carload cf ore is sacked
and ready and will be sent to the Northport
smelter on Monday. The intention is to
ship a car load of ore every 10 days for the
present. This is the ore that is taken out
in tho course of the deve'vpment work and
ic not the result of stoping. Further on,
when the mine has been opened up  more.
the stoping will commence and then the
shipments will be much larger than they
now are. The ore so far sent to t{he North-
port smelter has averaged ahout $45 to the
ton. There are some 18 or 20 sacks of free
gold specimens, which have been kept sepa-
rate from the ore sent to the smelter. and
which, it is certain, will give verv high re-
turns. Mr. Baker will leave for Tacoma on
Monday.
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SUNSET NO. 3.

Work is progressing along the usual lincs
fn the pioperties of the Canadian  Gold
Fields syndicate On the 100-fout level the
drift is betug driven along No. 3 ledge. This
drift §s now in distance of 10 feet from the
end of the crosscut.

EVENING STAR.

Drifting on the lower level rontinues. A
crosscut 18 being made for t.e purpuse of
tapping the main ledge of the property Ore
is being stoped out of the upper tunnel, As
soon as the weather settles and the ground
is frozen the intention is to resume the

shipping of ore.
Rossland, Nov 17.

The Evening Star mine is closed down
again. It ccased operations on October 10th
and work upon it was resumed on Nouvem-
ber 3rd, and on Friday of this week orders
were receiverd from the management to
quit work again. It is claimed that differ-
ences have arisen between the chiel stock-
holders and that this friction ended in the
closing down of the property. ‘The annual
meeting will be held in a few woeks and
then the question of which faction will
have control in the future will probably be
fought out to a finish.

EVENING MINERAL CLAIM.
Rossland Miner.)

Great excitement is prevailing among
prospectors and mine owners on Sheep creck
on account of the big strike which was
made by Prof. F. E. Blochberger and his
two partners, Mr. Harry Hausen and Geo.
D. Root, on the Evening mineral claim, the
property of the Evening Gold Mining Com-
pany, of Rossland, B.C. Prof. Blochberger,
tho sccretary and treasurer of the company,
went out to the mine last Sunday with a
mining engineer, whose report will be sub-
mitted to the company in a few days. The
engineer was able to measure two feet and
seven inches of good ore, of the same qua-
lity as showing ia the Miner window. Mr.
Blochberger obtained $36.19 and $37.21 as.
says from this ore, which came from the
bottom of the shaft, about seven feet deep,
$12.80 of this value bein gold, 9 per cent.
copper and 27 per cent. %cad per ton. A
number of smalter assays showed even
greater values, and the Evening mine, from
present indications, promises to hecome one
of the leading propertics on 3ig  Sheep
creek before lopg, large ore bodies being vis-
ible. Mr. Blochberger and his partners have
been and are working now quietly but stead-
ily on the property, and have done a great
deal of development work. They have built
a warm and comfortable cabin, winter sup-
plies have been packed in from Rossland, a
large blacksmith house and shaft house have
been erected, so that no snow or rain can
interfere  with the work., The shaft has
been well timbered and everything has been
put in gocd shape under the direction of Mr.
Harry Hansen. The property is situated op-
posite the Velvet mine on Nigger mountain
about 1000 feet from the Dewdney trail
There ‘s plenty of fine timber on the ground
and the west fork of Sheep Creek, which
runs through the property, would furnish
the amount of water power required for
working purposes. There js considerable ore
on the dump; the property is in such a con-
dition as to permit the shipping of a couple
of tons a day with the present stage of de-
pelopment  The ore could be rawhided down
to almost the level of Sheep creek valle
and over the trail to the Red Mountain rail-
roah As transportation facilities will un-
doubtedly be provided pretty soon for that
portion of the Trail Creck diviciny, the Ey-
ening mine will make a reccrd of its own
and investigation may proze that this pro:
perty will be another reason for a railroad
to be built into Sheep Creek valley.

CITY OF PARIS AND MAJESTIC.

Rossland, Nov. 16.

J. P. Graves has returned from a trip
of inspection to the City of Pans and Ma-
Jestic properties in Central camp, 11 miles
from Grand Forks.

“I am much pleased with the progress of
development  work,”” said Mr. Graves to
your correspondent. ‘‘About 60 men arc em-
ployed. We are cutting a statlon in the
City of Pans, in the tunnel about 80 feet
from the mouth ot the tunnel. The hoigt
teceutly  installed will be in operation on
Monday. Siyking is in progress at this sta-
tion. It will be continued at one until an
additional depth of 100 feet is gained, bo-
fore crosscutting is commenced. A4 the
station the tunnc! is 250 feet vertically from
the surface. Over 3000 feet of work has
heen done on this level in the City of Pa-
ris, and an upraise to the surface has fust
been completed, ensuning goud ventilation.
A second upraise wall be made from the ad-
Joining and connecting workings in the City
of Lincoln.

"We will shortly commence stoping from
the 100-foot level of the City of Paris pre-
patatory to hauling the ore to Grand Forks
carly in the new year. The Majestic tunnel
is in 400 feet, and very good ore was en-
countered in the last half of the workings.
The property bids fair to become a good
mine. The plant which scrves for the two
groups, comprises a Rand Duplex compres-
sor, two G0-horse power hoilers, and one
35-horse power hoist. We erected a number
of buildings this fall, to provide accommo-
dations for the men, likewise stables. A
well stocked store, conducted by private en-
terprise, is doing business theve. The new
wagon road from Grand Forks is in good
condition. Over it during the Winter months
will be bauled from 2,000 to 5,000 tons of
ore. There are 1000 tons of shipping ore
on the City of Paris dump. The City of
Paris g{;roup comprises five claims, and the
Majestic group four claims. . The principal
values are in gold, copper and silver.' Many
assays of the City of Paris ore yielded one
oz. of gold, two to three per cent copper,
and from 26 to 30 oz. of silver per ton."

STANDARD MINING EXCHANGE,

Toronto, Nov. 23.
SALES :

White Bear—1500, 33.

Waterloo—5000, 133.

Fairview-5000, 53.

Gold Hills—1500, 53.

Van Anda—1000, 7.

Golden Star—1000, 323.

HALIFAX ELECTRIC TRAMWAY

For week onding Comps 24 with previous week
Nov. 12....82,058.50...... cosaniine Dec. £86.2)
Rec’ts to date (Nov.)...83,025.80..1nc. $7.10

DULUTH EARNINGS.

ist week Nov. 1899 .. ... .. ... ... $53,644
ist week Nov. 1898 ... ... 84,505
Increase ..... .. v e cenn e $ 10,139
From Jan. 1 1898 .. ... $2,039,324
From Jan. 1 1898 ... ... .. ... .. 1,564,670
Increase ... . oo et e e $ 474,754

TWIN CITY RAPID TRANSIT €0

Total for Oct.. §226,384.90.....Inc....840,196.15

Year to Nov....§2,041,873.08...Inc. $261,470.63

For week ending Compared with est year

Nov. 7, $47,624.1b...ccesnreene [0, § 8,207.05
“ 14, 48,832.70.ccc . crverenne ¢ 5,284.64

Angwers To  Correspondence,

t infor
we
hall bo pleased at all times to give our aubscribers the
nelit of sawo,.
All corsespondence must be accompanied with tho gane
and addross of the writer, n‘unly enquiries from bonn
fAdesubscribare will bo answe.

- fal fucllitics for obtaining co
m:\l}o;o’::.:ﬁ mt:r Fualnln ato tho valuo of st

J. H., Toronto.—You are right as to the
80 tons, but value is doublo of what you
stato.  As much more ore is dumped daily.
Large shipmonts are uslso mudo to Trail
Smolter.

b. B., Quubec—The district is very rich,
Thinie tho stook a good purchase.  ‘Lhéy
have nothing to do with Mother Lode.
You cannot toll till roturns are mude from
wroatment of quantitics. Should rosults
prove disappointing it would be nothing
short of culamity. You might soll part.

OCTOBER BANK STATEMENT COM-
PARED WITH 1898.
Liabilities.
Inc

3 Dec.
Capital ... ... e oS 1,276,533
RESEIVO oo vor eee wee one . 3,011,321
Circulation ... .. . 7,044,780
Due Dom. Govs. ... ... 1,456,001
Due Prov. Govt. ... ... $ 69,705
Deposits on demand . .. 13,447,349
Deposits on notice . . . 20,033,746
Loans from other Bks.. 706,000
Deposits on notice from
other banks ... .. ... 236 312
Balances due to other
banks .. i vie e 69,731
Balances due,from other
banks ... ... vo e eee... 1,040,359
Bal. to banks in U. K. 3,703,876
Other liabilities ... .. ... 5 32,066
$51,014,607 $104,761
Assets. .
Inc. Dce.
Specie ..oee wee ... 8 o $1,043,154
Dominion notes ... ... ... $2,065,378
Deposits with Dom. Gov. 86,920
Notes of other banks .. 1,416,609
Loans to other banks . 616,845
Deposits  with other
banks ... .. e e eeenne 63,087
Balances due from Can.
banks ... ... vee e ceene 74,253
Balances due from foreign
banks ...... ... cov vee eevns 4,714,145
Balances due U. .
banks ... c. e e eeeene 436,203
Dom. Gov. debentures . 87,143
Railway securities ... ... 1,608,071
Call Loans ... ... ... ...... 10,883,068
Current loans ... ... ...... 34,920,536
Loans to Prov. Qov. . . 21,267
Overdue debts ... ... ...... 751,178
1l\%leal estate, ete ... ... ... 20,858 267,901
ortgeges . ,
Banrlgg premises ... ... ...... 367,646
Other premises ... ... ... 1,382,107

$50,823,625 $3,129,134

VICE-PRES. FUNERAL NOTICES.

The following notices wore roceived at
Bartlett & Fraziers, 39 St. Sacrament St.
Duluth bas voted to closs to-morrow, De-
troit will close to-morrow,

SUBSCRIBE
.. FOR..

The “Exchange News”
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MONTREAL STREET RAILWAY OCMPANY—S8tatistical Statement—Years 1893-'98,
1899 1893 1897 1898 1896 189¢ 1893 1892
Gross Recolptsiiseerersssosaarrees $1,600,776. 93 $1,471,930.65 $1,342,367.78 31,265 £08.89 u x02.771 57 $900,000.89  $750,761.78 .664 408, 57
Inorease 1889 over 1808...12°837, 188,886.28 .iieeeeee ceevesrer ae asrenreseanenen sroreeensarrrensns eessesnreransneses crresenss cecsersaressons
Oporating Exponses.cceeeesescsese 012,0140.66 764,884.36 736,428.60 710,864.70 062,811.74 837,008.14 898,041.71 460,647.98
crease 1899 over *898...18+307, 148,086.81 ......... ri0eeeeetaesssttes  serses.reseass sers eretssesees veserss  sove corvensntnese
BRBOB.tscecscrsnensases i .
° er: g?zﬁz Qar Et;rnlnge ..... 6623 6216 85+05 58°48 4920 71°16 7900 82:68
Net; Earninge 747,828.27 707,0566.30  605,989.,18 656 033. 09 449 986 88 268.4‘.?2 76 167,710.07 87,761.60
Ir -reasn 1899 oveyr 1898....5:777, €0,770.97 .veenns Ceteee esisnes  sassecersassssess  asees ces aersess sisessaare sevesinrssssosrens
Net Inoomn percent. of Oapital 1319 1300 1241 11°56 10:21 9°69 817 cetsersenes cavenns
Passengers Qarrled. ... 40,186,403 35,308,038 32,047,317 29,886,471 25,877,788 20,669,013 17,177,062 11,631, 388
Inoren.ao 1889 ovor 1898 13 87/, 4,838,457 ciiveceniercasonts coesentnrssiceres  sreserssensarises  ssetteasesvasesss  ssreres essesreeses serveresneres s so o6 esernnteassans
DEADBIO B  versesssrssns coseorarsansssnsasss 12,060,667 10,608,608 8,765,003 5,541,630 7,058,670 6,828,863 5,994,118 .evvrrrereserenn
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SPECIAL CORRESPONDENCE FROM
RAT PORTAGE.

Rat Portage, Nov. 20.

it is calculated 1that there are about a
hundred companics engaged in active  deve-
lopment work in the Rainy River district
gold fields, and that over 2000 men are en-
gaged by them. This does not include in-
dividual prospectors or private persons en-
gaged in carrying on development on  theis
own property, preparatory to the organiza-
tion of companies.

The Mikado has met with a small loss by
the burning of the offices at the mine.

At the Crown Point the shaft i1s down 78

feet, and a fifteen foot drift has been made
to the east at the first level. When 75 feet
is reached in -the shaft, it 1s intended W
crosscut to both walls of the vein.
- The new purchaser of the Bad mine 3¢ the
Bullion Co., and the price to be paid is
$20,000. A g.ng of men has gone to work
to test the groperty before the agreement is
completed.

The new camp at the Electro Gold prop-
erty of the Rainy River is coinpieted, and
work is going on at the shaft house, which
is to include a blacksmith shop. The old
shop is to be used as a powder house.

LE ROIL

Rossland, Nov. 12,

There have been no new developments in
the Le Roi during the past week. MNir. Car-
Iyle said vesterday that the mine continucd
to improve and the force was busily em-
ployed in al’ the woilings, but that he had
nothing particular new to give out. The
construction of the tramway for the 120,-
000 tons of second class cre that has been
piled up on the dump for the past three
years is being rapidly comphleted and ship-
ments  should shortly be commenced from
this point in addition to the regular daily
output from the mine.

CALIFORNIA.

The work of crecting the combined com-
pressor and shaft house has been commenc-
cd. The tunne! shed, the powder magazine,
and the officc buildings are almost complet-
ed. Crosscutting from the tunncl is in pro-
gress, but the work is slow, as it is being
done by band; the rock is very hard. This
crosscut is in for a distance of 25 feet and
it is to be run for 25 fect further. Most
of the compressor plant has come to hand
and the work of setting it up will soon be
commenced.

The first Interstate Commerce Law, as it
might be called, was passed by Congress,
June 15, 1866, and authorized cvery railroad
company in the United States to carry and
to receive compensation. This overruled a
New Jersey prohilition of tue Raritas and
Delaware Bay railroad. Similarly a picwo-
sition twill be soon before Congrest that it

assume charge of the chartering, licensiug,
and supervision of industrinl corporations
when their operations are in more than one
state. The anti-trust law of any stats
would in this way pot be allowed to inter-
fere with the business of jndustrial corpora-
tions sanctioned by, .tatute of the United

MASCOT.

There was no change of in .ortance in the
Mascot durtng the past week. Drifting on
the ledge is still in progress in the upper
level, the lower level and the intermediate
level There are fair showings of ore in all
these olaces. ’

STRAWS.

The woollen husiness has revived, as
shown by mills in operation. Dewand for
colton goods is greates than the supply.

An amalgamation ui Enaglish, Scotch and
American thread companies has been con-
suimmated. The combine has a capital of
£20,000,000.

Atchison sufters from car shortage in Kaa-
sas principally for grain trafiic. XHeports
show that volume of bustness is over 15 p.c.
in excess of last year.

The Baltimmore & Ohio Southwestern rail-
road filed a §40,000,000 mortgage last even-
ing in favor of the Farmers’ Loan and 1'rust
Company of New York.

L L
N. Y. DMetal Exchange—Pig ircn wir-

rants dull and neglected; lake copper 17-173,
quiet; tin 273-27%, lower and easy; lead,

4.60-2.65, steady, spelter (metallic zinc),
4.50-4.60, easy.
The largest holders of Southern Pacific

arc the largest holders of Pacific Mail In
Pacific Mail more interest is being taken as
the meeting of Congress approaches, at
wltxlx:%h a subsidy law is expected to be en-
acted.

CasL: Azsares “MINING.” TEL Wun 770,

ROBERT MEREDITH & CO.,

MININGC BROKERS,
8tooks bought und sold on commission
FRARCOIS XAVIER ST., HOMTREAL,

J. F. PIGCGOTT,

AGENT,
MINES AND MINING
ILoondon & Lancasghire Chambers,
ST. JAMES STRERT,

Tolophone 3252, MONTREAI.
Rot. A. W. 0GILVIE, W. L. H04G.
Prxident. Mapagoer
The Investment Company

LINITED.
CAPITAL, $500.000Q.

478¢u. Francois Xavler St., MoxXTAREAL.
Stocks, Bonris, Mortgages and

Municipal fiocurlties doealt In,
PG Box S8T.

Tue BarTLETT FRaziEr CO.
OF GNTARIO, Limited.
Grain Exporters and Forwarders,

Buy and 8ell Graln for Future Delivery.

Private Wires to Now York I'>oduco Exchange and
Chicago Board of Trade.

H. J. COON, Managing Director.
39 ST. SACRAMENT STREET.
Yelophono Main 1418, Westmount 83.

W. . FENWICY,

STOCK BROKER.

(Member Montreal Mining Rxehange.)
New York stocks and Ohicago markets
dealt in for cash or on
margin.
Exchange Court: 10 Hospital Strest,
MONTREAL.
investment Mining Stocks a
SPECIALTY.
Te'ophone Alain BORS, Telophone Up 1837

{~ J. ForaeT, R, Panaxt

.. J. FORGET & CO.

8TOOX BROKERS,
Members of Moatreal Stock Exchange.

1713 & x715 Neotre Dame 8Street,

MONTRIEAL.

Telephono J5. P. O. Box

Cripple Creck Gold Stocks

BOUCGHT AND S0OLD
ON COMMISSION.

MECHEM, CAMERON & €0

57 Canada Life Building
MONTREATL.
Tel. Main 3%9.

THE TELFER & RuTHVER Co.

BANKERS anp BROKERS,
{1 St. Sacramont St., - RMONTREAL
CORRESPOMDENTS :

S8EYMOUR, JOHNSON & QCO.
71 BROADWAY, NEW YORK

Members of the Now Yark Stock Exchange.
Bell Tol. Main 3003. Aerchants' 514.

MOISAN 3BROS.

BROKERS,
15 HOSPITRL ST.

Privato Wiros to dow York 2ns Chicago-
Stocks, Bonds, Grain & Provisions
Bougbt, Sold orCarriedon Moderate Narpin.

Commlaslon Tcle;hom 1820 Mgin.
35 of 1 per cont. 0. Box 693

W. H. WEIR &£ SON,

STOCK BROKERS,
(Mexbers Montreal Stock Bxchange,)

118 8t. Franoois Xavier Strest,
R, 2. Wr1B

W R, Wrre, - - -
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Morniug Prices.
NAME. Asked,  8id, v alte Description, LOCATION,
B. Q. Gold TIeldB «..ccceicvveiiaernnecrane 4 3 100 Gold. Trall Creek, B. O.
Big Thrre cecverasrenteresonnse . 10} 03 100 QGold, Copper i
Deer Park........ creecrsesnenecasennce 6 ceeeenen 100 Gold. do
Qrand Prize ....ceccceiiiciecnnnnaes b JN 1 00 av Go
(231610 (1 ) I T OROORP 8} 4 100 do do
Homestakse.... vevaceane 4 3 1 00 do do
Iron Oolbcccceeecrniransniicscenennnns 4} 83 t 00 do do
8t. Elmo 6 3 100 do do
Victory Triumph........c.ceueee. . B 4 100 Gold, Copper. do
White BOAT..cccariairesasiene 4 3 1 00 Gold. do
............................ e 1Y 10 100 Gold, Copper. do
Oanadu. Gold Fields Syn. 9 83 10 Gol do
t alHornla .eecceiioninnanns 13 n 100 do do
Evening Sta 10 7 100 do do
Iron Masek....... i< S 100 do do
Monte Christo............... 8 7 10 do do
Montreal Gold Fields........ 92 8 25 do do
Novelty....cccvervrveererienens 3 14 10 do do
Virginia........ 8} 5 100 do do
War Eagle ..cccviiinieieniiensecsecnens 28 270 1 00 do do
Dardsnelles....cneenn 4 10 1 00 Silver and Lead., Slocan, B.C.
) 317 RO 6 24 25 Gold do
Noble Five 20 15 100 Silver and Lead. do
Rambler Carlboo .......... 89 eeeees 100 Gold do
Slocan Sovereign  ...... b 33 100 Silver and Lead. do
Montresl-Lon on xd...... vee 46 45 2% 462,000 14% Monthly Gold, Silver, Lead. N.S, 8locan, B.O.
Cariboo McKinney......... e 120 112 100 800,000 ipc. Aisntbly. Gold. Camp McKinney, B.C.
Fontenoy.. .cc.ccoevieevnennne NS V1 R 160 1,000,000 do do
Minnehaha......cceivvnieiceancas . 15 12 1 00 ,000,000 do
A2 3720 ¢ 1] TR UUNTUUR 14 13 10 100,000 do
Kaob Hill....... cccoevmrvrciainciinnannnnss $0 §0 100 1,600,000 Boundary, B.C.
Old Ironrides ....ccceevererecereisnisenicnens D07 e 100 1,000,000 do
Pay OB eeemneeercrmneresterareessnemeeseanes - 10 250,000 do
g(Oro de NOTO).ccereuraranuancrineconerennes 273 100 2,000,000 do
Rathmallen. ......ccccvvneeees vevvnecnens . 5 7 100 2.500,000 do
Brandon and Golden Crown ......... 36 273 100 1,500, do
AUEO At ceceteseninies 9 100. 1,200, 8sine River, Ont.
OlIVO..ueereeenrirns ceveremrecsoresere soeessonenes 100 1,000,000 do
J. 0. 41 . 160 do
Lecca. 1 00 975,000 do
Colden Star....ccccc. . ceceeeennnn 100 1,200,000 do
Republic xd.. 100 3,500 Republic.
Jim Blaine. 100 1,000 do
Lone Pine......ceeeeenes 100 1,000 do
Black Tai} 100 1,250 do
Deer Trail 100 1,000 do
Princesy Ma.nd ............................... 10 1,000 do
Smuggler cevonsas 100 1,200 Fairview Camp, B.C.
Virtae. 100 1,250 Baker Qity, Ore.
PaynO..cciceiaeretieeieeeitenneeieeneneeee 100 3,000, 8andon, B. é.
Crow’s Nost Pass Cosl.... 25 00 2000 Crow’s Nesb‘Pasu.
Cariboo-Hydraulic 500 5.000.000 Cariboo District.
Van Anda...eeeeaeeneenas 100 5,000,000 Texada Island.
Carnes Creek Cons 100 1,000,000 Revelstoke, B.0.

BONDS AND DEBENTURES.

AMOUNT

1SSUED. % ey *BONDS. o BEDERMARNLE. WHERE PAYABLE.
,000 7 May  Nov. Mont. Gorpomuon Consol‘d Stock. i82¢  Permavent......... Bank of Montreal.
240,000; 5 Jan.  July do do 1910 s o
1.050,000 4 May  Nov. do Stoek .............. 106 1825...cenccienecee e s “
7,080,000 3 o “ do  dO .iececicecenen 103 Permanent....eee.e “ o
5 Jan.  July Montreai Haroor Bonds Curreacy.... 118 1913 & 1914 5 J1y e s
136,700 5 " o Toronta City do do ...... 117-120 remeestrecseasens ceates Llo;dn, Banetts & Bosangueta
874,260 4 “ o do do do ...... 101-106 1904, 18%........ . ¢ ot o
22500 6 ceeerereerreeerernns Acer Light. 100
940,000 5 April  Oct.  Bell Telephon...ccceeecencnnccanannaeanns 117 1925..eeceeennnnannes Eank of Montreal.
6 May Nov. Canada Central R's. 1832 1st Nov...... . o
2,000,000 6 Sod April Oct.  Canada Colored Cotton Mills. ......... 1014 1902 April ...eeeeee ot s
3,423,000 5 1st April  Oct. Canadian Pacific R’y. Land Graot.... 110 1931.c.cenerennannes . o
200,000 5 1st May  Nov. Canad:r:scr 1063 1917
9,000,000 4 Ja.ApJu.Qo Commercial CableQoupans 1. gy o3gy
£300000 43 Jan. July  Dominion Oonon......’? ........ eeeerenns 100 191G Ist Jan
600,000 5 Ist Jan. July  Halifax Electric Tramtway. ..... 106 1918 JaBaesesseceeen Bank of Nova Scotia.
850,000 5 1st Ap’l 1st Oct.  Imtercoloninl Caal Co 100 1918 April ........  Bank of Montreal.
€ 20dJan. Juoly Lk. Champlain &St Lawrence Jo 100 h 3+) 11 R, “ .
5 - ¢ Mentreal Loan & Mortgage............
233,000 5 1s3 Mch 1st Sep. Montreal Stmct R's. 1908 1s¢ AMoh
681,333 4%  1st Feb. Im Aug do 1922 153 Ang
700,000 5 lst April Peoples Hwt &. Light. ceceveveennee 80 1917 April ........  Aerchants Bank of Halifax
554,313 5 3ich Sep. Richelien & Ont. NaT..eeeeeeiereceneenes 100 1915 st Mch
674,360 5 ls.5 Aprit  Oct.  Royal Electric.
2,799,933 4 Mch  Sep.  Toronto RAIWIF.wwwsene. eeeeens e 108 1931 3Ist Aug
450,000 48 Ist Jan. Juoly  Windsor Hotod 100 b L1) £ S, veeesses  Bank of Montreal.

Payable by $hes purohaser in addition to markes price,

* Tho nocrued intercet upon all Bonds, Debentares, Dominica Stook and Montresl Corpantxon Stook 80ld in this Aarket is
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NIW YORK STOCK MARKET
B . A 1L,
NOV. 24, 1899.
%:S&r. Outstandiog .f)a‘n. ——CLOSING PRICES FEOM NOV. 17 TO NOV. 28— f'—'"m_ '°_£Y'8 ngm—:
A - 2
High. Low. CapltalStock. P.C 7 18 20 21 22 23 § ] § 3
o = 153
230 119 6,000,000 ...... AL BIRED eecrcccsscsvosnessnesassss  sornes  wstses  sueses  svesst  aseess & s
453 33 20,237,000 4 Am, Ootton Ofl 00ueecererecnns o veees e eees 89 38 s7t 87
182 193 G ?ar.. rersssasesseereensees 168% 160§ 160 158F 1673 158 1693  168F 1583 158}
15§ 4 ¢« Splrits Mfg Oo .............. see  eeeees sseoce cevess  assess covose  veses . eovaes
72" 88 80 8 W. 00..ceuererensens wer 482 49} 482 48} 48} 48§ 48§ 49} 48} 49%
52§ 3! 28,000,000 . 8 PIN PIALO...ccveersrnessnsaer  covase  cosnre  sussss  seemma’)  eesess  ersese ceeee  weseee  aeseee  ovvemet
294 88 21,000,000 13} “ Tobacco ...... sessessssnssese 119 119 lwi 1174 - 118 1183 1183 119} 118} 119
65 387 28,000,000 ...... AnacondaOogper. eoveseansess 48 48 46 46 453 4e cveese  eesere  eesee cornes
241 17 120,000,000 ...... Atch. T. & 8. Fo...o.cucssenecen 23 o3 23 22 23 20f 28 ) o2} 0
68) 50§ 115,188,500 1 woow fd.. .......... . 66} 68; 66} 86. 86 88 66 esg 66 66
61§ 43F 25,000,000 2 Balthore&Oh °. e BAD 85¢ 176 75 768 7 78 84 783 8¢
23 @ 52,000,000 ...... Bay State Gas ..ceeeeres o e e wvesee veers emees e e aveme eesese aeeens
187, 7 20,500,000 ...... Brook]ynRa TrBNecrrecses o 88§ 89} 88 . gs;i 88 88 89 88} 88
G 23 oo I 0.0.0.&S Lo I 80 e 50 61} 63 635 o3l 6  63)
094 84 65,000,000 2 COanadiax Pncmc... .................. ve sesses osons wesse  aesese  esene cesese  sueaes
70 50 15,000,000 1 Oanada S»uthern...c........ 63§  ceveee ... . 64% 644 e ... . 6% ... 63
214 23[ 60,633,400 1 Chesapcak & Ohlo..ccccceeune. %8 ... 928 o8 29 98 28} 29 ) o8
20¢ 18 21,282,600 ...... Ohicago&Greaf Western... 14} 4} 14} 14 143 14 14 14 14 14
1497 1243 90282900 13 0 “ B.&Quecrersersun o 1343 1 1321 182 132F 132 133 188? 1825 138
136§ 120 46,782,600 2 L N Bt.P......... 126f 12 195f 1268 125} 1263 1% 128} 125§ 1252
122§ 1074 50,00C,C00 1 - R. i. & Pacific . 1143 118} 1183 1133 1133 cosere 114 1134 114
178 141} 89,118,800 2 « & Northwest......... vevre  sevees  weeee oo emere e veeuen 168 167 182
194} 188 22,396,600 1% “ LY (- SO PSSO ceeee aemeee cosee wwemes
60k 41 85,370,000 ...... O6DLTAI PACIHC .covervcrcrsererse  sociss  sovess  sever s e mmee evemen aeems cesoss aveere rens
2233 163 39,078,000 23 192i 193 194 184 1989 mog 201 ish}
065¢ 386 80,000,000 ...... 438 42 423 424 42 43 44 42} 43%
1253 106} 85,000,000 13 ...... 121 mg 1284 1€l ... S e 1213
194% 167 28,200,000 1i Del. Lack, & Weatern ...ccoeee 181} wce. . 189% 189 mog 189 .
80  68% 58,000,006 ... eeee eenen e emere ewew 5} 75}
Erie veeee veereraevens e o
Qeneral Bl8CtTIC. wecsecssrcsses 126 126 128 196F 1929} 1293
GIOCOBO eerceeeareresrsecsaseastosssss  sssats  cosese 513 58
Fed Swel Oom. . 583 58 58
fd .. . 813} 80 803
Intemn.t». Papar Co., qrt}m e eeeees eseess 253 25¢
208 1863 , 277, Lake ShOTB.cceeesseetorcascssostess  sonans coeres
88f €3 2,800,000 3} Lonlavllle&Nashvill s7t 87 8¢ 86
133§ 67 48,000,000 1 3danhattancon....... - 105 108 102 103
269 1873 40,000,000 1% Met. Streot Ry. Co 194 185§ 192 1943
454 80 18,000,000 ...... Missouri, Kan. & Tex pfi 39 39 40, 394
524 38% 47,607,000 1 «  Pacific...cees 19 49 48 48}
408 28 14805400 1 N8t. LOBG.cwremerrrmerrorsaosmms  corere  acens 29 303
126 97 22619,000 1 New Jorsey Central.. 124 124 weeses 1
1441 122 100,000,600 1 Now York Ceptral..... . 1373 P 136, 137
572 42§ 80,000, 1  Northern PcoifiCe.cccees 55§ &b 55
813 T2 75,000,000 1 )  pf v T5F 764
128 91 18,659,158 .. ... OMmMADA ....cvecreverceacionscroncsess  sesvee  crenn cesere 117
28] 181 55,113,800 ...... Ontario & Western......ce.. 28 53 25
55 373 90,000,000 13 Pacific Mall...cwcveeeen 473 46} 45
142 122 129,303, 1250 2} Pennsylvania R. R. 130 1 130
1203 101 28,668,600 1} Pio.Gas L. & Coke Co........ 118 114} 118 i13%
803 ...... 12,500,000 ...... Prossed Bteel...ccccceeecieenes weses  cesses  ssssss  sssess  asesse
87 en. 12,600,000 13 2  DIA ceemenecsons e emeer mese eevene S
207} 156 54,000,000 1§ Pullman Palace Oer Co...... 1828 ... e eeeess  easees
25 19§ 69,900,000 ... Reading 214 aeeee 1 21
88F 51§ 28,000,000 ...... 7 188 PId.earosesaossasess . 60 60 59 59
44 27 108,232,008 ...... Southern Pacific....ccciacainee 433 433 421 43
68} 40§ 57,290,400 1 Southern Rsllroad pfd......... 574 57 57 67
693 eemn. 15,010,000 1  TWID OILY ceoececercrracrenes eeerer  weveee  eveere eveee amemes
B¢ 1Y 84,710,000 ...... Texas Pacifle .ccceeeernrreraccnens 19 ... 18%
126 36 ,000 Tenn. Coal & Iron....ccceeneeene 1168 ... 16d 113t
242 6} 12,500,000 13 Third Avenuo K. R............. cevone  easess cvenme 148
50§ 38% §6,336,000 ...... Union Puciﬂc ................... - .50 SOi 49 49
844 72 76,000,000 14 Pl evecriesracas 77 77 76 78
57 42 23666000 2 U.8 Bubber ....... JRUNION e e 47 48
121 11 23,525,600 2 7d ees meseme avemes eaver eeenee
277 51 61,509,000 ... 25 %i oo 2o§
8% 08 60,909,000 13 82 82 824 81
4 1 ceooeo L i BB WS
55 1 4,000,000 ...... PIA..ccnicentaiens =3 n o2 S,
98] 35Sy 97,570,000 W.U. ToLORTAPD w88 wooen & o o 8 T B =B =

*Ex-Div. 1 p.c. 1Ex- val j) REx-D. 3 p.c. :0n new basis. [Ex-D. 2 p.c  “Ex-D. xEx-D. 1}. p.c. YEx-D.1}p.c. “Ex.D.3}p.c. $Ex-D. 1} p.c
v .

z Ex.righta.  rEx-D

CcOoO I rON:

Aug. Sept. Doo. Jan. Fob.  March, Apri. May
Oponing.....7.85  «eeee 7.40 7.4 .57 e 704
Clo‘i.ng ......7.55 ovove 7~47 7;51 L XTI 7-54 X2 1Y 7058
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NEW YORK EXCHANG.

COVERING OF SHORTS IN VIEW OF
HOLIDAY AND EXPECTED FAVOR-
ABLE BANK STATEMENT — LON-
DON AGAIN A BUYER.

New York, Nov. 24.

The London market continues strong, An-
ericans active, foreign opcrators zzem en-
couraged by the tendency toward lower rate
for money to turn their attention to such
issues as B. O. pfd, So. Pac. and S. R. pfd.
Consols down 4. The continued fall in these
securities, is attributed to the expectation
that the war in South Africa will make an
isoue of Consols necessary. '

Newrs from Transvaal seems to be rather
more ravorable to British than for some
time. It was definitely announced yester-
day just berore close that the New Ams-
terdam Gas Co. had decided to restore gas
rates to the legal rate, $1.10. The rcason
given for the restoration was that the
plant of the company was now being oper-
ated to its fullest capacity and that fur-
ther business was undesirable. The Street,
however, believes that the advance has been
made because the various gas companies are
about to settle their diffcrences. The di-
rectors of the Consolidated Gas Co. met
to-day, the belief being that they will fol-
low cxample sct by new Amsterdam Gas
Company.

The number of bonds turned intd the
treasury is now close upon $10,500,000. The
cficet of their redemption has been shown in
the money market, the supply of call mo-
ney being larger than for some time, caus-
ing a decline in the last hoar to 3 p.c.

Hitherto bankers have been only willing
to make their loans for ¢ months or longer
periods, v-hereas it was repeated vesterday
that some loans were made at 6 p.c. for
90 and 120 days.

For some time past there has been a stea-

dy absorption of Un. Pac. There is now a
rumor that a very much cleser alliance, in
fact a partial consolidation between this
road and the Chicago and Alfon is in con-
templation. The heavy buying of Un. Pac.
is ‘sgcncmlly attributed ¢o Harrimsan inter-
ests.
There ate rumors in the Street that fur-
ther developments are pending in regard to
So. Pac  which will make the stock sell
much higher.

A good bank statement is expected to-
morrow and there will prbably be some
buyin~ of stocks ia anticimation of it, its
cficct, however, will nol be as greal as
usual, inasmuch as the Exchange will bhe
closed tomorrow.

St. Paul camings for third week Novem-
ber show an increase of $113,870. iIncrease
from July 1s{ §1,984,833. ..

LONDON AND PARIS

Nov. 24, 1839, N
Baunk of England rate 3
Open discount rate 43-]
Paris ROntes ..cccvvemreinincimnncniecaconerenens 100-37%
French Exchange 251, 243
Cousols, money 1022
Qanzdian Pacific..... .8
Now York Central. ..Mlg
St. Paul .. 129
Union Pacific..eeiercemsnssen vennee venseesnoanes 79}
LONDON CABLE.
@rand Trunk, ¥uaranteed 4 PCoeeen B8
¢ 8t preference....... ~ee.883
o €nd ¢ crereenanandT
< 3rd G v
G.T.R. Com =4
O.2. R 983

REVIEW OF THE WEEK.
RANGE FROM NOV. 17 TO NOV. 3,

INCLUSBIVE.
HIGH. LOW. CLOSE,
S. W. COuucenrnnnnnienreneans 49 48 18
BUEAT veoveererrarees veerenns 161 165§ 168
TobaCCO ..covevrernivueneee 11D 117 118
Brooklyn R. Transit.. 90 87§ 88
Ohicggo B. & Q........ . 134 132 182
7 Mil. & 8t. P.. 126 125 125
b R. 1. & Pac.... 114 113 1183
s¢ & NOrthwest ... .. .ecvee  eooees
Oousolidated Qas...... 199 192 1994
Menhattan oon......... 106 1014 104
Met. Street Ry. Co..... 195 193 103
N. Y. Central............. 137 1364 1337
Northern Paoific....... 1) 56 55)
¢ Prd. 76§ 754 753
Puoific Mail ............... 48 443 453
Poenn. R. R.c.cevvveeneneanns 130} 1350 130
Peoples Gas ...... sooeesnne 115 113§ 1143
Tenn. Coal & iron...... 118] 111} 1143
Union Pacific...... oo 503 49 49¢
“* Pid....... 788 778
U. 8 Rabber............. } 47 482
U. 8. Leather Pfd ...... 9 79%
AL Brako ciceccesceeceecnns vocsee cnesee sseses
Anpacorda Oopper.. 453 46
THO PlatO.cisriecenseecnas covene consen seeens

There has been in most cases on the gea-
eral list a gradual and scarcely perceptible
advance day by day which now makes it-
self very evident in the week’s total pre-
sented in the Exchange News' weekly range
of prices. Eighteen stocks have advanced
scoring all the way from § advance to 64,
and only four have shown diminished valu-
ations, the decrcases ranging from 3 to 1i.
‘The advances were Consolidated Gas 631,
Leather pfd 3, Pac. Mail 23, Anaconda Cop-
per 21, Sugar 24, Un. Pac. pfd 2, Rubber,
1%, People’s Gas 13, Chicago B. & Q. .
S. W. Co. 3, St. Paul g, Northem Pac,
com., 4, North Pac., pfd, 3, Union Pac,
com., ¢, Penn., 3, Chicago R. I. & Pac. §,
Manhattan 3, Metropolitan St. Ry. 1.

The recessions were New York Central, §,
Tennessee Coal & Iron, R}, Brooklyn Rapid
Transit 3, American Tobacce 1}.

Union Pacific stock, both common, with
§ advance, and preferred, with 2 advance.
continues to show much strength  The phy-
sical condition of the road is very good. se-
veral millions of profits having been divert-
ed to improve the system. Managemernt al-
so compares very favorably with other west
eru roads, so that its cquipment is  very
well emploved and for a western rival there
is little profitless emptly hauling Earnings
are said to leave after deductions for bet-
terments and dividends on preferred a 5 p.
¢. dividend on commoa which in fact is be-
ing contemplated. No official intimation of
this has been made, but it is the probability
of some such dividend that has given so
large an impulse to the buving in Union of
the last two or three woeks  Preferred is
said to be good as an investment. The ad-
vance of Consolidated Gas, 6%, was on good
information that New Amsterdam will ab-
sorb the Consolidate¢ Gas Company which
will thereafter cease as a corporation. In
this case there will be no neced of the As-
toria Gas Bill. Prices will be advanced be-
yond the remuncrative basis and this popu-
lar stock will again profit its holders.

Leather comamon appeared to be sagging
off: gradually, but on Thursday developed
strength on the belief that there are plans
for its future that will make even more
valuable than it was considered a week or
twvo age. On the break there were. it is
sid, 2 good many stop orders executed in
stock bought vecently on special bult tips

Muir ana Potwell, in their woekly market
letter, continue to advise the purchase of
good medium priced stocks on all reactions.
The outlook in their opinion is for a 5 p.c.
or 6 p.c. money market, which removes the
one factor swhich has held the market back.
They continue bullish on Southern Paclfic,
Minn. & St. Louis and Pacific Mail in view
of the large camings and dividend prospects

of these compauntes. Southern Pucific aad
Minn. and St Lows, they state, aie both
carning at the rate of » pe, and it 15 rea-
sonable to suppose tat e stockhelders
will get the benefit of these large earnings
in the shape of dividem s before long. They
consider that the relativ ly low priced stock
which are eaming or panng dividends hold
out the best chances of i -ofit, and in addi-
tion to the stocks mention.d, suggest Un.
Pac., North. Pac., Norfoli & Westera and
Chesapeake and Ohio.

Sugar with 2§ advance, and Glucose show-
ed considezanle strength, traccable to a sup-
posed early scttiement i the Glucose, coflee
and sugar business. Attorneys, it is said.
have been working on papers which  will
tend to bring about closer relations. Official
confirmation of such rumors arc, however,
wanting. ‘That the first of January will
bring about new devclopments is believed
both by New York brokers and their cus-
tomers in other cities. The refusal of all
refineries to contract for deliverics after
that date is stated as the reason for this
belief, as raw sugar s 4ic cheaper now
tuan it was in July, while refined sugar is
only .374 cheaper. This margin of 1-16 in
refined over raw should have been an in-
ducement rather than & hindrruce to con-
tracts after Jan. Ist, unless .Yere were
some agreement scttled upon for that date.
The refiners are all tired of the guarantes
system introduced by the new refineries. The
advance of 4 in Manhattan was upon the
month granted by Pres. Clausen to remcve
the elevated structure from Battery Park
The plans for a new route are to be ready
for submission to the Park Department
within a month cof Dec. 21.

Tne recession of § in Tennessee Coal and
Iron, although its earnings were good arose
pernaps  sappointment that thev were not
greater. Earings would have been so, but
the material for the steel plant being ercct-
ed has not been delivered though due in
July. Besides this a sufficient number of
cars to handle their product has been often
very difficult to get. About dividends it is
said that none will in all probability be
paid until a scttiement has been made with
the preferred stockholders. Negotiatious to
this end arc undetstoad to he well ad-
vanced.

Brooklyn Rapid Transit declined 3 point
during the week. The agitation against the
new transfers continues, and the irecting
on Saturday bhefore the State Railroad Com
mission in Brooklyn promises to t: a stor-
my gne. The Nassau line for the nine
mooths :nding March 31, 1899, «ported a
deficit of $339,231 and the Brooklin Union
Blc\'atod':x surplus of §303,403. T he Nas-
sau deficit was incurred before the Nassau
was leased to B.R T., so that it should not
be charged to the latter company.

TORONTO STREET EARNINGS.

Ooct. earnings.....§111,465.37 Inc.....8$11,815.21
Novw 15, 9.7
“« 16, 148.32
“' g 31,94

¢ 1 :’3’-05
L) . 22048
“ 20, 276.68
. 5’;}, 105.00
22, 11.64

. MONTBEAL STREET EARNINGS,

October earnings £145,878.20, Inc. $12,468.67

NOV.15, "4,685.08 ccevrcrsrenveees Inc. 332,
“ 16, 4,715.70 . 315,3877
“ 17, 4,584.19 « 308.65
“ 18, 4,954.25 - o8 412,08
19, 3,677.69 ke 255.64
t+ 2D, 4.818.63 4 35110
2, 4,640.41 g 6157
22, $472.03 e 252,70
Y23, 4,537.538 ciiecenncanannne .ot 423.87
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BURBRNETT & CO.
STOCK BROKERS,

Members Moutreal Stock Kxchauge,

12 St. Sacrament Street.

Cotteapondenta i New Yurk, Chicago st Loudun
Laugland,

TELEPHOHNE 2231,

Tl 1854, 1740 Notro Damo Street
C. E. GAULT,

STOCKBROKER,
(Meomber of the Montreal Stock Bxchange.)

Mining Stocks Bought and Sold --»
Commisslon.

Telephone Main 1492,

A. W. MNMORRIS.
... MINES...

MINING STOCXS
and BONDS.

Canada Lifo Buliding, - MONTREAL.

Telephone Main 923,

MCCUAIG, RYKERT & CO.

STOCK BROKERS,
Members Montreal Stock Exchanre

London & Lanocashire Chambers,
@——————MONTREAL.
A spocial department for Canadian Mines

WUQORE KELLY. FRRD, M. LARNONTH.

KELLY & LARMONTH,

MININC BROKERS,
{Mombers Montreal Mining Exchange.)

220 Board of Trade, - MONTREAL.

Telophane Maln 2124,

TORONTO STOCK EXOHANGE PRICES.

.8 CAPITAL. Div.
T 83 Rest as per porct.
STOCKS. EZ guian Laat
e Paid up. yoar.
®
MISCELLANEOUS. $ $ $
British America........ teereasisnsiererentaesaresarans &0 760,000 *79,381 34
Western Arsurance. ... 40 1,000,000 106,743 S
Cannda Life.cicveacetceccaorenncaciaiosesosaces geese 400 125,000 ... .ol 10
Confederation Life Amsoointion...c.cc.oeeeeee 100 100,000 cereneens Kl ]
Imperial Life Assurance Co......c.o worveeetannees 100 450,000 17,821
Consuttiers’ Gas .ccececereracaresieiiucesnenrenssneee . 50 1,700,000  .............. 24qr
Ontario and Qu’Appelle f.and Co....coee crsnnien 40 400,000 v evvesenens .
Viotorin Rolling Stock Co.ciieeieriecsanivens tesreee  BOOO 60,000 60,000 10
'I‘oromo hlecmc Lu,ht Co., Old . cesoreseree 100 1,400,000  .............. 1
7 New.oreuees erver avenen 240,000  .eeeveoenenn. 1
Canndiau General E160ri0 Co onvoaeeraees oereee 100 900,000 40,000 4
v 20 PeOrecana. . 100 300,000 - ...ceecoeeneee 3
Hamilton Eleotrio Lighte.civeeeeaeeseares cerannns 100 250,000 60,000 1
LOAN and SAVINGS CO,
British Canadian Ly & Invest. Co...... vesecrrere 100 398,481 120,000 3
Building and Loan Association ......cccceseeecenas 25 750,000 100,000 1
Can. Landed & Nat'l. 112 ’éaCo eessssesenns o0 100 1,004,000 350,000 3
Cnnndn !’emmncno Ln ¥. CO cuueeeee eeesen 2,000,000
*¢ 20 per cent....ceeeeneeees 50 ’ 600.000 1,200,000 3
Canadian Savings & Loan Co.......... &0 734,176 220,000 3

Ccntral (xnuda Lu. & Sav’s Ce.
20 per cent...

Dominion Savings and Invest. Soc 50 930,627 10,000 2.
Frcehold - 100 476,100 300.000 3
i 4420 per oent.. . } { 843,000  .icieeveennen 3
Hamilton Provident & Inv’6800..cc0ceereee ooen. 100 1,100,000 300,000 3
Unmn & Ene Ln. & Savings Co 50 1,000,000 760,000 43
20 per Cehbu.cccurnsirrensneeee  oneves 400,000  ..coeeeenenae 43
Imperinl Loan & Inv’t Co..eevee.. 100 725,155 160,000 3
Lauded Banking & Loan Co. 100 700,000 160,000 -
London & Can. L. & Agency Co.....vcveeenecnne 0 700,000 210,000 1igr
London Loan Cou..veeeerrennereriiiacsesseresonsenne 0 631,600 83.000 3
London & Ontario TnVESUmEnt...oowmes e 100 550,000 100,000 3
Manitoba & North-West Loan Co cessessesssene 109 375,000 50,000 wose
North of Scotland Can. Mortg. Co...eevreresnocne £10 730,000 418,633 5
Ontario Loan £ Debenture Cou.eeueceieeererenenns 50 1,200,000 490,000 3t
Peoples Loru & D. Couerenrnrnnrennrionnnierencenes 50 599,429 40,000 o
Real Estate Loan Co ......... 40 373,720 50,000 2
Toronto Savings & Loab....ewecnenneinncnisesanees 100 600,000 105,000 3
Union Loan & Sa\mgsCo .......... 50 689,020 200,000 1
Wcs!em Canadn  ** vt ccenreeeeseeens 50 1,000,000 } 770,000 3.
25 PEr CeNL.eennenianrieneisncacs seees . 500,000 ' 3

Buy-
ors

......

* After deduoting $511.982 for reinsurance. t After deducting $792.049 for reinsurance.
This List is compiled from the fortnightly circular issued by the Secretary Toronto

Stock Exchange.

E have Exceptional Facilities
for Printing— >~

e
el

\

o

SABISTON LiTHO. & PuB. Co.

Prospectuses, Reports,
Stock Certificates

and all kinds of COMMERCIAL PRINTING,

457 ST' PAUL STREET' Telephone Mala 2037

JEJCMONTREAL.
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STRAWS.
Drought In the cotton belt is reported.

Time Money N. Y.—The time money mar-
et is very firrn and unchanged. Rates are
quoted at € p.c. for all dates.

¢ & a

Cowboys are said to have scized an At~
chison train in Kansas to get coal which
they could not buy.

Exchange—Foreign exchange market open-
ed strong and very active. Sterling demand
is 4.853 bid against 4.854-% at Wednesday's
close. . .

In woolen goods the market is very
strong. The mills are well sold ahead, most
of them having their output engaged up to
March, and some of them beyond that time.

* & °

The Salt Lake Herald says: The banks of
Salt Lake City bave on deposit betwecn
$15,000,006 and $16,000,000, the largest
amount in the history of the city. This is
largely the product of Utah’s mines.

Despatch from Galveston, Tex., says :—
‘‘Europe has to face the prablem of supply-
ing her requirements of 7 million bales with
a possibie supply from here of 5 million
bales. Japan is taking 200,000 bales more
than last year.

¢ - 9

Missouri Pacific’s increase in earnings for
secoud ~2ek of November is §58,000. Net
earnings have been expended on grades, track
terminzls and equipment. Action on divi-
dends wiil not ta acted on till next year,

Nr. A. N. Brady, of the People's Gas Co,
Chicago, says: ‘It is true that the Peco-
ple's Gas Co. has sold its Manhattan Qil
Co. to the General Industrial Development
Syndicate, London, England. The London
%yndimtc is another name for the Standard

il Co.

* * o

At next session of Parliamnent the C.P.R.
will apply for an act authorizing the cong-
truction or purchasc of the following rail-
ways from Deloraine, Manitoba, to a point
between Manitou and Pilot Mound, thence to
the international boundary; from McGregor
to Varcoe; from West Seclkitk to Lake Win-

nipeg, from DMolson Station to Winnipeg
River; from New Westminster, to Vancou-
ver. ...

Representative brokers say there is inreas
ing evidence of liquidation in the high priced
standard stocks lik~ Burlington, St. Paul,
Rock Usland and T nnsylvania, and that 7
p.c. money, with a gcod prospect of the le-
gal .ate being obtained for muny weeks to
come is beginning to tell against stocks that
return only about 4 p.c. ou the investment.
Then it is argued that the high prices for
Iron, steel and other necessitics of the rail-
roads 1s bound to uffect net eacnings ad-
versely.

HHoad OfMces, Montreal.

CANADIAN-ARBRIZONA MINES?Y

Mines: Vulture Mountains, Arizona.

SHARE CAPITAL.....EACH....,$100,000.

Divided into 100,000 Shares at 81 per share.

Faoll Paid. Non-aszessable.

‘“ INTERNATIONA\ COLD CO.”

JAS. P. HANINGTON, M.Tv,, President, Montreal, Que
D, N, BROWN, Vice-President and Supt, of Mincs.
MorTistown, Arizona

S. CHADWICK, Secretary and Manager, Moutreal. Que,

‘*NORTH EASTERN COVPER CO.”

JAE, P, HANINGTON, M.D., Tresident, Montreal, Que.
C. B DYER, Vice-Presfdens and Supt of Mincs,

. Morristown, Arizona,
S. CHADWICK, Sceretary and Manager, Montreal, Quo

A very limited number of Shares of Treasn

in blocks of 10 shares npwards,

ry Stock now offered at 50c. per share

We invite your prompt aotion if you desire to participate, as further issues of the

stock will naturally be at a higher rate.

For prospectus or further information desired, call on or address :

S. CHADWICK, Sccretary and Manager,

808 Temple Building. MONTREAL, Que.

THE

Britannia Minihg Co. of Ontario,

Capiwalization, -

(LIMITED)

$300,202.00

Fully Paid and
Non-Assessable.

PAR VALUE OF SHARES, 3oc. EACH.

Owning and operating the celebrated * Gold Hill ”’ property, which comprises 1308 acres of valuable
locations, situated near Rat Portage, Ontario, Lake of the Woods, between Sultana and Regina Mines. Vein

filling sufficient to sup(fly 30 ?tamps.
feet of work done.

Several hundre

Equipped with Steam Hoists, Pumps, and 10 Stamp Mill.
All necessary buildings (about 20 in all) are in good repair.
All working property now producing buliion.

Assays are usually satistactory, running from $3 0o to $400.00 per ton.

Mill runs show the ore to average $15.00 to $20.00 per ton.

Controlled by strong Montreal Syndicate.

Last mill run (August 21st, 1899) of 38

tons gave $579.85 ot $15.25 per ton. ‘The next mill run is expected to exceed this value per ton.
For shares and reports by Jno. E. Hardman, S. B., and Capt Z. J. S. Williams, apply to

D. . SEXTON, Canada Life Building,

MUNRO & MUKRO, Canada Life Building,

THE SAWYER CO., Temnle Building, City.
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EH'[:AG” MAHKH‘ CHICAGO MARKET—November 24, 1899,
From the Bartlett Feazler Co,, Chicago. H. J. Coon, Maungor, 39 St, Bacrament §t.
—~=LANING FRIOES Nov, 18 Tu Nov. 28, —— TU-DAY™S PRICKS .
RANGE OF THE WEEK. Wheat 18 20 21 22 23 Openinc. Hixheet. Lowest. Closivs.
Doc.... 87A 673B 66}-67 60)-§ 663 86§ 663  65]-06
Whoat, Jllliiiiete tiriaeses  seneer seeste neene sveses ceseee eeeeee esmens
-jB TIEB 7I4A 03B 03-§ 7031 704~ 70{-§
Corn 313~ 89-} S2§-3 32y 32 82 32 313 813-}
’ : 31i-4 SiyB 81 311 A 313 31§ 314 31 A
388 33§A 338 33ja 334 234 32} 32§-33
Qats, 2~ 28§ 233 223 22 22] 223§ 22§
Tork, . 7.9 805 A S R T R T 24} 24} 235 24 a
. g-gé oeo.62  DeC e, 79, 802 8Iv B8USA 806B 605 807 806 B8O0SD
Lard . 482 190 Jan... . 94y 947 962ZA 950B O 95062 9562 960 9 50-(2
ard, . tos 512 May. voreees B85 95T DG6A 962496062 060-62 965 960 9 60-6:
May . 522 530 457TA 480 487B 490 490
; 5 DCC e vveeer aeeeee 4 8TA 480 487B 48 e 490 ... 4908
Sht. Ribs Bec........ 482 . 4D 607 510 512 5108 512 512 510 512 5128
eee . 2. - .32 D7
Ay s ds 510 R 525 65 27-30 580-32 5 27-30 6 30 538 532 658 532
o - . DOO covvrerens veeenee. 48 510 48 e e 490 ... 481N
REVIEW OF THE WEEK. Jan ..., 495 4858748285 405 40295 495 492 495
May 507-i0 497 507-10 510 507-10 510 507 G510B
November 23. Puts and Calls for Nov. 25— Puts, Dec. Wheat 85 Puts, May Oorn 32}
Calls ¢ 66 Qalls, ©~ 33

December and May wheat the only op-
tions traded in, fell off each }c during the
week, win i thiee vplivus, Dev, Jan. ad
May, advanced $§, i ¢nd 1 respectively,
while oats gained 4 in December and 3 in
May.

Provisions were all considerably lower ex-
cept May Short Ribs which advanced 5S¢,
Dec. Pork, being 10c lower, Jan. 10c lewer,
May, 15¢ lower, Lard, Dec., 17¢c lower, Jan.
and May each 10c¢ lower. Ribs, Dec 8§ cents
lower and Jan. 5c lower.

Fluctuatioas this week have been within
the narrow limits of a little over 1 point
in wheat This is about the usual distance
between high and low which has prevailed
for several weeks. The quantity of Decem-
ber wheat now on hand is trifling, which
has tended n various ways to make reces-
sions small  Export demand is not strong
and is not cnough to produce upward pres-
sure. During the month of October last
year there were 16,000,000 bushels cxported,
while this year there were only 10,900,000
tushels. Stocks are increasing on both sides
and this so much in America that shippers
have relaxed negotiations with farmers and
grain holders, having cnough to supply their
export teade for some time. Another class
of reports which tlns weeh have hept prices
from upward tendency is that about the fa-
vorableness of weather evervwhere for au-
tumn sowing. Britain, Germany, France
and several other wheat growing lands have
had exceptlomll\ good weather for sceding
and though it is far from seed tiine to har-
vest, the prospects for the next crop are
bnght and assuring generally Winter wheat
through Nebraska, however, is in bad con-
dition. Probably onc tiurd of it will be a
total loss as a result of the protracted
drought. This will result in a much larger
spring wheat acreage and 2 much larger
corn acrcage About the vield of the com
acreage the primary estimates based on
Novemter reports issued by U. S. depart-
ment of agriculture show that corn indi-
cates an average gield of 25.2 bushels per
acre as compared with 24.8 hushels in Nov.
1898. The wheat report will probably he
made on December 10 Still another ir.er-
cnee from the reduction in receipts, 2 mil-
lions increase this sear against 4 million in-
crease last year is the opinion said to be
held in many districts of Western America
that fully 40 p.c. of the spring wheat crop
has been moved.

Cuarb Dec. Wheat 66

CRIPPLE CREEK MINING STOCKS

Nov. 22, 1899.

Capital. Par Value, Bid, Asked,
1,500,000 61 00 Aca0lR . ccecrecennnnns 35} .86
2,500,000 1.09 Battle Mb'n ....... .3 314
900,000 1. o eees
1,500,000 1.00 . 8
2,000,000 .00 .22
2,000,000 1.00 O. O. Cons............ .15¢ .18
2,000,000 1.00 C. 0. &N............. .
1,250,000 1.00 Dante......
2,000,000 1.00 Damon.
1,260,000 1.00 Elkton.....
1,500,000 1.00 Firower
1,250,000 1.00 Findlty ......
1,000,000 1.00 Gold Coin ............ 2.10 .
%,000,000 1.00 Gold Soereign... 15; .15%
1,000,000 1.00 Qould....c.eereee. B
1,225,000 1.00 ludepen T.& Ry
2,260,000 1.0¢ Isabelis ...
600,060 1.00 1da May...
1,250,000 1.00 Jack Pot.
L,600,0 6 1.00 Keystone...... wee .
1,600,u6v  1.00 Kiwberlv...... ......
1,500,000 1.0 Lexmgt,on ........... ’4{
1,000,000 1.00 Matoy....ce..creenennne .30 .82
400,000 1.00 Moon Auchor...... .69 .70
1,000,000 1.00 Mc'n Beauty....... .13 .13}
1,000,000 1.00 NUEGOL oo oevenee 17 .18
2,000,000 1.00 Pappoose ............. 12 13
3,000,000 1.00 Poruland... . 242 ...
2,000,000 1.00 Pinnagle .....ee.eenne ... .
1,600,000 1.00 WorK...coocveernnannen. 313

BARTI.ETT & SMITH,

MINING AND INVESTMENT
BROKERS,

Mcmbers of Mining Bxchanye.
STANDARD OHAMBERS,
151 ST. JAMES STREET
MONTREAL.
Tolephono Main 2089.4-—<4——
[RSORANCE POLICIES PURCKASED 07 LOANS MADE THEREON

The Excnange News h&ﬁnled and publiahed
for the Bxchange News 1. M, Satiston.
457 Bt, Paul Slrcel. Montreal.

INVESTORS CGUIDE
TO TORONTCO BROKERS.

MINING STOCKS

Bought and Sold on Commission
...by...

E. GARTLY PARKER,

MINING & INVESTMENT BROXER.
Member of the *Standard Minlog Bxchaage,”
12 Adolalde Stroot East, TORONT?Z.
Phone :842.

Mining .- Stocks

CARRIED ON MARCIN.

J. P. TACHE & CO.

MEMBERG TORONTO MINING & IKDUSTRIAL EXOUANCE,
49 ADELAIDE STREET EAsT, TORUNTO.

H. A, DRUMMOND,
(Member Standard 2ining Rxchange.)
28 Victoria Street, - - TOROKTO.

Correspotidents fu Parie, Franco and
1mondou, ¥ngland.

Mining and other Stoecks Bought and Sold oa Commizsion
Speclat Facllitles for Placicg Good Froperties Abroaé
‘Telephione [,

?»

ATWATER & DUCLOS,

Advocates,
Barristera and Solicitors,

Standard Ohawbers, 161 St. James St..
MONTRITAY,.

HLoN, ALRERT W. ATWATER, Q.C., M.P.P,

Cniai. A. Ducros,



