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Montieni Stoci Market.
REVIEW FR011 NOV. 17th TO NOV.

23rd INCLUSIVE,

Thuradays Bull Market Oriçinlatsdby
Royal Elotnoc on Tuesday.

PAGLFIC OABLE'S CONNECTION
WITH 0. P. B.

Muoh Buying of Richelieu and Ontario
Hleightene its Quottions.

MONEY STILL DEAR THOUGH THE
WORS r IS PAST.

RP.'NOB FR03!1 NOV. 17Tfl TO NOV. 2.,a
INCLUSiVE.

1,455 Crin. Pacifie.. . 3 ...... 9 5 95
317 Montreal Street.... 310 309 310

1,099 Toronto Railway.. llilj u3j Ili
1,296 Richelieu & Ont ...... 1121 109 il.-

200 Twin City enO..... 64J e 6 41
25 lialîfamltaIlway..103 .... 103

323 DuluthOom ......... 61 64 1110,200 eRopublc.... .... 54 1164 1184
16.750 Virt-ue................6fi 47 49

7,100 WVar E-4g1e ... . ... 283 2.76 2,9
13,50W Pa.yne ............... 1210 111 120
2,M0 Montreal-London ... 47 4.5 45

6 Bank of Montreal xd 266 262 262
6 O.Bank Commerce.. 147 .... 14;

25 Merchants Bank .. 64ta .... 64t
8 Molsonys Bk. Righte loi .....lo

$1,200 Van. Vol. Cot. Bonds 100 .....10
25 Montreai Cotton..146 .... 146
75 Dom.Coal Pfd.....11 ... UIS
49 Bell Telephone.1915 1901 1911UOO Oorp. 4 p.c. BonLd.:11...... 101lo
4~lN. W. Landi Coin.84 ... 181

3U4 Miontreal Telg ... 178 M7 178
3.27 r!oyal EIectrie ... 17-S 161 1173
1,058 .4 4 New 1724 160 1711

40 Loan & Mortgago ... 140 140
3025 Dom~ Oae...... 106 13 194
6W8 Moxîtrcal Gani..... 195 18D 104
100 Dom. Cotton os-d .... iou loi 1011

MONTRER[ Gossip1
Unlteti Sta tes veekl) bank staternents

bave begun 1-a iake bettci slîowrig, andi
arc el:pCctcd to crontinue to do so f rom titis
tume Tlie (ictober governnirnt batik state-
ment i.ssued in tire Exchîange Nc%ýws of ïVcd-
nesday shows 31 millions iiiecased assets.
Now tic casier rOoncv conditions of soiec
1noaiithzi agu "it in ii1taiiiig, but if une.
may judge froin the' slowness of their ap.
ptoatçh, the moncy pressutre bas been more
intense tlian was realized by the' majoritv' of
pelople Mionet.ary moivemen;ts when as Iurgc
ras the commercial wvorld are. if naturai.
slowv, aiid the present onec bas not been ne-
cclerated vcry niaterially by such speciai ef-
forts as anticipated intercst and bond pur.
Chasses, Tlruugh moCy is rcturrîîng to the
centres again, andi the usual lire' îonàtioirs
of goltI imports -trc making their appearance
andi tiougli banks arc growing wealtliv, thre
borrovwers of cal) money arc nlot much bet-
ter off. Seciîrity business. locally. unless
'vhen augniented hy incidentai liquidations.
octaqsioned by thre bigli moncv rates cmn-
tinues to suifer perccptibly in volume andI
but rarcly displays its former vivacitv
rieak playings into thli bandsi of bears by
loweri-g valuations would induce active
buyin bît tliis in thc growîng amehiora-
tion the' market çrll lîardlv lie given a
nionit..it's consideration. Activit3 * anticip-
tited iîn the rratural course andI fromn the
special action of thre Uniited States govern-
ment. iras riot been rcallzed tis week andI
seemrs as mucli needing te bc waited for as
it xvas sorti wccks ago Long interests
cannot sel! because cash men won't advance
tircir offers even to the prescrit standard of
price, nor crin tJiey bur beCause a bull
roovement, tiiough sure uitimatc3y, is nlot
yet urder vray, short interests do not care
te seli. as lucre is very little hope of dc-
clint' in any Item of Uic list, nor do tht':
have anyi buying impulse for advances. arc'
In order. t.hough ver deliberate. The daiîr
lowering of Consols. sbawn that the
Transvaal wur is noa smml elnet of dis-
turbance in t hoe business world, iils'r cn-
operates witli the roney dlfficulty in repres-
sing thre buoyancy cf stock transactions
Heme in thc plitical situation as in thre
fincial, thc future outeorne is In no doubt

at ail), but for the prert i ts influence alsu
conipelis thec ofitinuanmc of a waiting mar-
ket,.

CANADIAN PACIFIC.

The P.~-ific Cabie schumre rcachiing mnatur-
ity cannot fail to grcatly cnilarge the Cana-
dian Pacifie's carnings. Tlîe road's poles
and wires iilibe thc land extension of the
sub-Pacific (Jable front Australia to Van-
couver The road lias flot boen discriminat-
cd in favor of by the intercolonial and im-
perlai'cable cnxmaittec. but bas the onlî
telegraphic wvire which reaclies froi Van-
couver to C-anso. Unless tiîis bail been su.
it would flot have periapis beco business to
select thîe C.P R. wvires, as tlîis extenision.
thougli the Paciflc (Jable as a, sLcbcme owes
its îitti andI development to C P.R. mon,
Whcn in 1874 tJîe C.P.R. wires wcerc strctch-
cd tlîousands of miles alicad of the coin-
pIc-tedl trark, the cogineer. Sir Sanford
Flemin, foresaw tîxe nced of ant *IIl-fritish
-etble. E-an. Alexander McKcnzic and Sir
Johii MicDoîîald took up tlîe idea. and lires-
ed it on the I-oine andi Colonial Govcrn-
monîts. Statisties werc gatbered froni va-
rrou> sources for sevcral years, Commercial
Cable's figures bcing ahvays façorablc. The
idea front continuous advocacy gradually
took shape in spite of the repr*sentations of
the' Tclegrapbic Extension Ca, represeritcd
by ils president. Sir John Pcndcer. Thre
nortrcrn route by Jupait anthe fi Alentian
isles was given up on an investigation whicli
sbowed that a soutbern route wîithlî anding
places at Hawaii andi otiîcr British terri-
toties vwas practicable. Steadfast persist-
ence on the part or Sir Donald Smith and
Sir Sanford Fleming wîtll the' later support
of Atistralla andI Niw Zealand detlncd the'
international apportionînent of Pacifie Cable
en'ense Mr- Johnqton, the statistician of
Ottawa along witb Iundreds of others.
make it a certainty that Pacific Cable's
carnings andI profits %çill inake gooti show-
ing froni the vcry commîencemnent. Revenue
to tiie C.P.R. la*nt e.ztensio,i of the cable
%il ;n a fcw years reach con.sdcerable pro-
portions, though the crible being wvholly gov-
crrimental, will wori ' for divi.dtnds than
for p ubli c utlîty. Thei C.P R. stock lias, as
usual bn trade lin cxtexsivc1i. On Fr1-
day :80 shares, .donday 225, -t:îcad-ay 25.
Wednesday 350 andI Thtirsday 175, show an
average aixount of business gone through
this weekc. Priice bas advanced aise j eor
thea 'vck. 'his advance. tbough srnali, ig
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in the prescrnt slow rnarlict wortlî noticlîîg
as ant indication ui btreiigtli wlîîci tri lms
dejiressing dikcunistÀiiu woulil (air) uji the
stock at, &=at a point or twu. l'bc large

reglarbusnes m thlîs our >andt un ris-
îng rîcs tlîsplaiîml> Unit, ti the iiiiids ut

seurý b>estlîo prie ms reasomable, pc'.
baps is tou low. Il>rselît slîowiîngs anti
prospects it e"'Ory direction are bu wisurimîg
tliat Uîose louking for lituîestimeiitb uînit b
advised to tafic tmp tJic rund's stock.

MONTREAI. STETRAILWAY.

If inoîioy even at luagli rates wvore plenti-
fui, anti cspecially if it would liccoine alun-
tiant at lower rates, there is but llt.tle
doubt that the bullislî long lntcrcst i tlie
market woulti wln. WVould-lic luyers of se-
curitles, liowev or, are li the flujanclal tiglit-
ness persistently licariali. OlTereti securities
for sale tliey do uiot sec their way to pay
finest prices. 'Phis bearislîness toes tiot take
tire formi of expresseti depreciation of tlîc
securitios. 'Ptis wvoulti not lic truc, uts most
of thein arc unexceptionable ini cvery point
of vlew. It appears ratlier as an abstInnce
front liuyîng anti Icaves to imoltiers wlio want
to realîze to take tire initiative iu loîvcring
values. Cash in liant for Uic present is
more vatuable tian scurîties. On tlîe
othor side security lioltiers arc convincedl
iÀsat, to sacrifice tlicir houldinigs woîild lie

'Iery slîort-siglited policy v-'hen a lîttle more
Ivaîting wvall enhance thîcar value. Neithmer
buycrs noi sellers are very nîucli in earnest
or tlicy womlt not kcep apart on Uic tiller-
ence betwcen thoar ollers anti diemands, lîut
woult i neet anti break up the stagianc) o!
the market. In tlic opinion both of bîîlls
anti o! bears tlie immediate future lias grcat
possibilities cither of action or of reaction
wlicl tlicy wislî In wail, for before commit-
ting tîimiselves. It cannot be saiti, liow-
evor, that liolders o! this stock have ne,
done anything to try tu accornînodate thieir
tiemantis to the straitenied condition of me
ney. 'Phey have tlirowîî off 21 points from
the price of Litst weck. 'Ple acceptarce of
tiis lower valuation is a step lirlaps ii tlie
riglit direction, for tiacre seems uîo iinme,-
tilate prospc of lowver rnoney witli s0
mnany> prosperous industries ail dcînanding
it. The sec'urity market must of course con-
tinue siuggish untîl onc o! tIe alternatives-
makes its appearance, cither casier mono>' or
lower stock prices With cither, tic mar-
kct would resumne iLs activity. Scarccly a
sixtli or fiftii of tlie business put tîrougb
last week wvas tratisacteti tîjis wvech- in Mont-
real Street Railway stock. Thle company's
earninigs stili sliowang large increases inake
te stoèk's rcession a inatter o! regret. So

mnan>' stateinents of wel iîîformed market
authorities spcak confidenti>' of corning buli
mnarkets that flic hceping flrn or tic relax-
ing of doniants must lic ef t to) individual
hoîIders' discretion. 'Plis mucli can lie safe-
ly lie recommended about Uic Street tliat if
recesions corne they shouli bce taken adi-
vantage of ta bu>' up share-s becatnse pe-
haps at n.o distant date quotations; are
bounti to ativance nîaterially.

RICHELIEU & ONTARIO.

As a serious andi susta%ned cnterprise to
mnake inlaui 'waters a lughw~ay fur passen-
gos ai frc'lght trahfir, Richeieu andi Onta-
rie takes '.ac forcnîost place anti lias becorne
a necessity. 'Ple cornpany's steanishîps are
needeti by Montrcal anti ail cîtics on the St
Lawrence anti on flie Lakes. 'Pheir numbor
bas becs increaFeti anti thrir eo*uipment kceps
pacc wlth Uic progress Of naval construc-
tion. If mnarket authorities are riglit in sa>'-
lng that tbe sacaînities rnost likel>' to lie in
favor for sorne trne are those wbosc phys-
icaI czndition is best, thon Richelieu anti On-
tario ouglit to lic in favor Besities beîng a
16 p c. dividenti paying stock, IL lias tire re-
putation o! livlng a plant in the best o!
condiltion anti Mne secaisbip or two. t4

lerist, as gondi as, If not superlor, te min>
uteaislitp aîîywvlîc. 'lie cuiupalu> iisel>
exmenits a conidueralîle aiiiutiit irveiy >Oa rlit
betterments, anius tui pbsssiou uf limi-
niess equipunente wliicli are as; goodti; s iiw.
ii tis respiect as ri dmvidctids tlîe stock is

wîortlî investiiig ii.
'Plire %veoe îîo sales ri tlie stock tîzîtil >'es-

tcrday, but iL %ius tuute& 108 bîid anditi O
askcd. Ne8terda>, liuwcv or, actî'-mty %,vas
îuite rnarked andtihe lîrice adlvanced rapiti-
ly ont sales o! 1126 sliares front 101). at
winhcl it openied, tu 112t, tlie Inuit sale li-
ing muade at 112, ant iît cloaed i11 ,biid,
andt 112à asked.

As remnarkott ii îîrovlous issues of thte Ex-
chlanuge News, tlic soasmit jusL about closing
lias beoti a Ve1 r> liitable ouîe for Rtichliecu,
andtihli present activit>' it tlîe stock is
doubtlcss catistri b>' Uic investing public
rcalizmîg tîmis fact.

ROYAL ELECrRIC.

It wvas ted ions for tradeors andi not ver>'
pîrofitale, to wvitness tire partial stagnancy
or the' carly wveck, wvhen sellers anti buycrs
stuck to flicir prices auîd madie comparative-
1>' fcw bargains togetiior. As Ilîcir oppjos-
i'îg claims; wcrc botiî justifiabîle In vicîv of
possible financial devolopments, there ls ne
roomn for adverse c'riticisiui of the spirit or
management of tlîe mîarket 'Ple situntioni
wvas umavoidabie, anti iL is preliininary to
greater activît>' Inticet, market aut.iorities
are unaninlous iii asserting tliat wvlicu vigor
cornes IL 'vilII lie ail the groater. 'Ple belie!
is general also thiat wvlen movememit liegins
it wvill not be towards tue lovel o! the
buyers It avili lie a sellers' market witli
prices consideral> iii atvance of prescrit
ones. 'Ple secutit>' market wahule kecping
firm lias not adanced as otliers have, yel.
thore is notlîiîg iii sighît, if mono>' wcre
casier, as il, is liecouning, front hirîderiîîg
stock prides front gctting promotion. 'Ple
Royal Electric, like similar industries thougli
haring to pay more for Its materials, is lic-
ing competisated for tlis by mucli onlargeti
business, anti iii sorte cases iiglier prices.
Wlion a company is avorkig more profitabty
Ulic naturel couisequence is tlîat its: stock bce-
cornes more moJ îre a favorite lnvcstment
anti secuircs oin the nmarket a luigl valuation
On 'Puestia> tiere %vais a large liuying order
iL is saiti !rom one' of thîe lest kuioan cap-
ltalists of Montreal %vlio is largely inter-est-
cd in mining secuirities, andti filllng of
titis orties cniivened the nmarket. As thc
thousanti shares avere gatticetd in prices ad-
vanceti .ill Royal Elertric selling at 167,
liati scored 7 poinîts, about ILs previeius prire
StilI furtlier strengtiî %vas devolopeti on Wed-
nestiay avlien 170 anti 165 were scored by the
tavo issues of stocli on sales of over 000
sliarcs. 'Ple limîing on Wcdncsday seernoti of
a more generai kinti. anti affectcd sorte adi-
vancernent 1> sympatiiy in oite or L'av otlier
gènerally strong stocks. It is sait! that
these ativances in Electi are only forern-
ners of a larger mnoveinent for wvNch the
signal will lie an casier mioncy condition.
As Electric bas tnot uin!rvquently shown
great strengt: , anti as it is not at aIl im-
probable that 190 or near 200 with laver
moncy rates may lie secureti, speculative
buying. in vlcwv of Uic pîrospective boom 'aili
proial> bce a featture in the' market. Mean-
whulc short intercsts will, as; usual, covt,
anti at least keep flrin this week's ativance.
ILs public utiiity anti gericral employment
makes the Royal Electric a popular Institu-
tion Its work lias becomre an essential part
of dorestic convenience anti industrial acf-
Ivity.

'PWIN CITPY.

Liglit offesings o! this stock have lies
taken Up well this w%-ek Price adivanced on
Tuesday li points to 0-1, partI>' owing to
Electrl' s strength ant i ely on ita own
continueti goond showing. Its total carn-
ings for the vear to Nor. 14 are S2,136,329.

93, wlîlcl show ait licreaso over the saine
perloti lat ycar or S272,042.4a. At wîîî
thereforo tint bc ait over ethuate to Met
dowvî tie wvhole ycar's carnizîgs as 2j '-,il-
lion dollars witlî ait iîcreasc of $300,000 ont
tie carnings of 1898. Au muchi attention h4
nuw requireti tu bce palid to the physical con-
dtion of rmails tlat wlsli to hîave thixcr val-
uiation cnlîanced iinti thimei stock htild strusi~
Iy, it înay liatno Increaso of dividenti w i
take place fuis year. That tire exlsUng dis'-
ideîîd will have been carneti lu sure, anti
*.'i a coîmeicrablo niargîn of surplus tiiere
wll be lr. succcedlng years ecugh for the
liettermenth anti also for somoi increase on
,lie dlvldend. Witlî stateinents showlng un-
brokcn incrcases anti witb so little difler-
ence betwccn scller,> and buycrs as GI andi
b34j, tîmis stock sîmeulti le more active tban
it is. Thlis week on Wall Street evltlently
oui these gond reports quite a number of
quotations have beui given, but fcw of' any
actual sales have becs put tlîrougli.

MONTREAI, OAS.

Tis stock, comparativcly inactive iii tlie
early week, showed considerable vitalîty on
WVotnesday, when tliere wvcre solti M2 sîtares
at 101 andi 10a~. Titis 'vas a recesslon of
.. 1 points from last week. In the Unitedi
States the Consolldated (las Cz.'s stock baz
advanced last wvock, anti it is claimet that
if thc proposed amalgamation of tlîe Ains-
terdain wvitli it is accomplisliet, price of Gas
will bie advanced tuon9f centz. WVitb gas at
60e., the interesi. upon the ' indeti indebted-
ncss of the Amsterdam Co. tid be palti,
witise at 50c there would bc a loss. Mojnt-
real (las stock lias heen so long favorably
known that sllght recessions cannot affect
it. It Is wvortit bnying on ail recessions.
Closing demanis; andi ollers wece 190J anti

COMMERCIAL CABLE.

Every day this wvek Commnerttol Cable
lins beeouco; 'Change. Neairly cvery day Jus
bulletins have inforrned mercantile bouses
wlîere tl?-zar telegraîns mniglt bce sent to wîtli
out fear of delay. The conîpany bas a long
record of usefu:lness. An American coin-
pany it lias most or its Ianding places on
B3ritish ground. It connects vifJ he C. P.
R.telegrapli andi thus wvill bce a part of the Pa
cilce Cable. 'Ple prico of its stock on the
local m'arket lias inecased lh points on tice
report of stock bonus connecteti with thc
laying of a Cuban cable. In ILs wvork and!
in its connections it is a flrst class security.
IL is an 8 p.c. stock, but then its price close
upon 200 nuakes thc investinent return jusL
about *1 p.c. Largcly an investment stock
the demnantis of boîtiers regulate for the
rnost part ail transactions.

TORONTO RAILS.

Free offerîngs of Rails kept, Uie price in
thc ncigbborhed of lJ9 until yesterday,
whlen in syinpathy with the better lone In
thc general market, it adivancedi to 1111.
anti closed steady at 110à to MI. on ail
concessions Rails la a sure boy, au it qulck-
ly resPontis te favorable markets. There is
a considerable short interest, anti shoulti any
leader take liolti, there shouli lie ne difi-
culty in advancing It to 115. It is aston-
isblng liow 'Porontonlans, wvho must appre-
clatc, botb thc service andti Ui condition of
the roati, fail te give the stock any sup-
Port. nview of the fact that earnings are

anotdally incrcaslng, the possibility of
incrCased dlvitiend cannot bu oyM far off.

OTHER- BUSINESS

'Ple other businessa comprises the mining
stock wvhich wI lie found trcated at lcngth
In other columrs. Repubulc bias sold on thc
saine basis as last %veck, Virtue lias gaineti
5 points, War Eaglc bas lest ý, Payne
stands wherc it wvas, anti Montreal-London
at 47 le lower 2j points.

HaIfa&x Rallway anti Duluth (coin.) ha-P.i
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lieid finri on the previous basis anti ait lire-
viaus valuations Batik stocks bave been
saiti oni), ln broken lots. excejît 25 sblaros; of
Mcachants' Blank on WVednesday

Montreal Cotton ait 14l6. Dunîlîf n Coal
rareferrei ant 118, Bll Tt*iep)lule ait tll
Corporation 4 pie Duids ait 101, N W
Lands (<'arn) ait 18f~, Ni!on treai iTelegrai dt
177, Loan anti 7arigage ait linI. 1)umlnloniut
Cotton at 101J. These were thc otîter
Items of thie weck'q business Amounits
traded in -wýcre saal, but ai things cun-
sidereti prices belti firn

MONTREAL MININO EXOHANGE,

IRREGULAR WIT-H STRONG SPOTS.

PAYNE -U1) VIRTUE TAKE A SUDDEN
SPURT.

HOLDEIZS FIRMl IN MlOST CASES.

MANY STOCKS LOW ENOUGII TO I3UY.

ft&NOn PROU Nov. 17 rcî Nov. 23 INCLUSIVE.

32.000 Oan. Gold Pnlde. 9
3,500 Siocan Sov.........386
71400 Big Three......... il
3,800 Montrea!-London ... 49
a,000 War Laglo .........
4,000 N. Star.............10
7,700 King.................3S
1,600 Payne............. 112

0,0 aifornia .......... 18
600 Montroal G. R.....O

4,500 Centre Star......... 13
15,500 Virtue ............. 49
9,5W0 Dear Trail No ... 20
1,000 NovG1e ........ 3

l'O.......117
8,500 u6oca..............toi
8,841 Ferii................. 5
1,000 Golden Star........3-0

500 Noble Five..........181f
500 Brgndon G. Ciown 2!>

1,600 Monte Ohristo.... 8
600 Iron Colt,.........S

ujw.

10
40

179

28
iiij
12

1621

181

Clos.

84j
1 i
46

279
102
31
iiij
12
01

163
49
17J
3

3
181
29
8
si

In the early part of the week the market
ivas iveighted down by a conktant dosire ta
sel! on thc part of the belatcd ]litiers. At
times; there wec signs of thc public coanîng
ln anti pickirng up saine of thie bairgaips, but
pâices aire ail tau low ta attract Uic atten-
tion of lavestors. TRie> will no doubt pur-
sue tbeir aId policy of vaiiting tilI ic hear-
ket turas strang before buying. The Ex-
change is nawv full of gooti bargains for
any anc baving spare funds. The bulk of
te selling Is b>' ivak boîtiers who are fare-

ed ta ligbtea their foatis. The dividenti pa>'-
ers are dull anti promise ta remain so fo:r
some lime, but lte> are cheap. Thte Siacax
district la as mucb disttarbeti b>' labor Lz-vs
au ever. Thie managers of Paytse have nat
ex, far cftred out Iteir cxprcssed intention
of defying tce laws of thte province, In
this decisian the maijority or sbarehaldcrs
will agree witli the directors. Eastern
operators arc stili sulking over lte treat-
ment Uic y hava recelveti ait the banda of the
IVar Eagie directors. Having decelve tb Rim
selves b>' hoping for same speclal favors
from Centre Star owners, they decline bo
lie pazified. Certain it Is. that for sorti
tima to came buyers of War Eaglc anti
Centre Star will lie sr-arc arounti Montreal
speculative circles.. Thte WVest is ver>' co-
fident of lte value of bath War Eaiglc t,,
Star anad saine ef the largest castera ia-
vestors arm equall>' friendly ta it.. Most
cf lte miniag shares bave been f rcely af-
fered ait generally lower prîces without
leading bo business ai an>' con.'equence it
la notiocable thal activity la au>' issue la
folbowed by ativance Ma price which Is a
bopeful slgn for holtiers ar sitares. Thie
micing business is badly la necti oi a bolti
leader who can controi capital. Tha np-

portunity for profitable Investinent la ,'en-
t.1!ul, but tie anly Stocks consideroti b) lin-
vestors aire divîdenti ulayerb. It nould lie
mnuch botter for tiiose deauing lit mines ta
look osut for conîpanles Ilkel>g tu pa> di% 1-
demits lit the future than tu go bllmadi 1> tu
stocks liko Golden Statr, Fera a id athers
wh'ic- Ihive pitid divltads onl> Llaat the>,
smiglit scll utock %V'IlIu.t Uic gencial 1P.

thy prt.vaiis, it wotild be tisclcss to give
an>' forccast of the lîcar future. Ilold5ers
aire beconing less aniîxous to dispn.ae of thlii
shares, aundi fter the New Y'ear i..! lult for
an improved feeling ini mining circles.

PAYNE la neglevted nd likeiy ta bie su
till the Slocari labor troubles are oven. Soitie
time in the uaL far future people %Ill bce
a3ielng tiienrselves %vit) they dit! iot bu)
Payne lit current prîtes uf past îvcek. The
labor question mîust be settled aind Pa> ti
musat ativance. Teîîîporary muanipaulation
can but produce teanpcrary ciTect. A fiurry
ycsterduîy carried tic price to 120.

WAR EACI.E bias been on the wcak side
andît aur sympathies aira îitlî the disap-
pointed shareholtiers. To bite one's nase to
spiteoOne's face is poor polir)- Tiiere %vli
lie nrre înoney in buying IVar Eagle and
Star now than daing su Iater, wlien thie
etige af the present feeling is wvarn cil, andi
the suaires on a mucb higher basis.

REPU13LIC la not mueR, souglit after, but
ils bounti te see :nuch better figures so soonas the manetary conditions ivili plermit. The
closing yesterday vais strang and reports
from tJue property are ail] that cln reason-
ably bc desireti.

VIRTUE opencd the week strong andi
acted in a inanner wvhich farbode trouble to
the smali bear contingent wlîich is in IL.
A .raund lot of stock. however, came out,
but only partiaXv markcted, as buyers re-
tirei ln goat i ader. Wlien. however, thc
stonk wvas bll for the sellers took alarai
andi quietly ran ta caver. The sales ait lthe
decline wvere vcrv amall. The news froma
the Cumlierland mine was af surit a nature
that thie best informed aon the praperty have
added largely ta their holdings. As high
ais 52 was bld for thie shares on the Stock
Exchange, and bots were malle thait it
wvoîlid soli ait 10(0 witlîin a year.

The goati ne)vs so far given out has ail
been abouit thie Cumberland mine, but it
must not lie forgotten fhittftho Vrirtue anti
Callateral praperties aire stili in existence.
aind ia thie course of time .%Il] vield as gooti
ret4uras probably ns the Cumberlant prope-
ty. Çig strîdes airt- eing matie lin the re-
iuiction 0f the cost of treating ores. both
free mnilliag andi othervise, andi in tîi con-
nection thie repart of thie Alaska Treaditîlle
Gold bfiaing Co.. jiast ta hanti, farmns very

intresing rcading. Thie management af
huscmpny treated ait a Rantisome profit

ore which averaged $2.71 per ton. thie cost
di miainc andi mulling being S128 per ton.

lIn addition tu te ardi.îary ore ia thie
Virtue anti Coliateral mines there Is a large
quantity of Joiv grade ore on thie dtîmp
ichich will doubtlcss, ln the course of time,
yielà a bandsome profit Taking ail things
Into consideraitiann thée otîtinck andi pros-
pects for thie Vlrtite sharcholtiers is ait pro-
sent erceptianaliy bright.

MONTREAIL-LONDON la the ieaviest
divitienti payer; there secms ta lie little dec-
mand for its shaires anti boomas arc sharr-
lired The general bull market of ycstcrday
titi not belp it, andi insteati of followîing
t..e others tRie itock Was Oftcred clawn anti
fotsnd no support. It claseti at ffl ta 46.

CAN. G. FIELDS SYNDICATE were Il>b
erally traded in ait 8j wvitb accasianal sales
at 9 and at 8. Promn the confideiaee cf ils
friends. It Is reasonable ta look for I iglicr
figures, but ait 10. whicih la par, very icavv
zealizlng alvays takes place.

SLOOAN SOVEREIGN bais solti at 36
andi 35: It bas bardly liat suffilcient lafe to
bie remexabered. It doses duli ait 33 ta 35.

BIG-THREE is vMr much xîeglect, & anid
brings front 10 ta il It looks as if it will
ha sidtr for a long time.

NORTH STAR lias£ound friends aroanti

Ivbut the deîîînit .tii Iidi it cenjo> cd wbcu
1'. v.ais lirai, put n Ille inaîktht u bas
uubslded Wîtiî the geai, iîînprovcd teel-
I:îg, it aiîould do botter.

h!NO 1t lia ccîî 41t tilîîeh tr omg, ait une
tinte seliig til tu 31. It lias admnîrers, but
we tbink for the present, IL is 111gh enougli

CALIFOItNIA bias sold down ta 13 anti
0 everal thîousand shares hava changed bands
nit ti price. lluy It.

AIONTREAL GOLD FIELD>S brings about
9J. The report iatly iss.ted to Its shaire-
hiliers Js of a vcry general natujre. it la
(iieap and ouglit to do botter oit gencral
priticiples.

DEER TRAIL lias h'o lattened out. that
ci-er) une ititere.stcd th. bcginning to ask
wlîetber there ls a niggcr on the fonce. Titis Is
the tin;e to sumnion up your courage and
buy a few shaires, ait present prices the
stock yieids 17J p.c. and we boni: from ex-
collent sour-ces tbat there is natlîing to
wvarrant hec present ridiculously low quota-
tions.

DECCA bas been ont the decine, sales
heing malle ait I0.ý andi 184. The quotation
l'a a disappointinent ta 1h. friends. There
is no stock on the list wlîich slîould comn-
manti botter confidence than Decca. as
axnOng its directors are nien of standing
and knowni hioiîsty. The outlays on tiio
property inay therefore hoe counteti upon as
belng made to the best advauîtage. This
wili tellian tinie.

GIANT. NOBLE PIVE andi MONTE
C14IRISTO) bave been dealt an ait unclian eti
ptices cxcelit for thIe fursi. on whilh Ets
bave advanced ta 8. Pcern and Novcity have
soiti dawn and close neglccted. Tlie first
mentioned is praicticaliy abandonctias%%arthl-
less.

TORONTO MMINN EXOEANaE.

RANGEQ1 POU TEE WJEMK.
Sales HIgb. Iow.

500 Empressa............ si..
690M0 Morrleon ............ 121 10h
9,000 Door Traul ... ........ 20 191

27,050 Van Anda............ 8 7
1,000 Ceer Park ............ 21..
1,600 War Esle ..........281 271

14,000 WiliteuBear .......... 7j 4
8,200 Minobaba .......... 15 141
4,650 Waterloo ..... ...... i 13J1 î
4,000 Fairvlew Vorpn. .8- 51
1,000 Evonurug Star ........ 9 ...
7,000 Golden Star ......... 321 32
1.000 Noble Five.......... «-0

2,OJMonte Christo ........ 8Bi 71
,00Iran Msk ........... 70 ...

1,000 Republie ............. 116 ...
500 Hammonti Reef.....13 ...

10,000 Okrnogan ............ il lof
5M0 Big Three ........... oi ..

49,fO 00 «a. Golti Fields.....10 81

31
loi
197

281

15>
13;î
6
9

32
00
7t

70
116
13
il

STANDARD MENNG EXOHÂNGE,
TORONTO.

RANGE WOBE wzr_~
Saes %là~.

26,100 Golden Star ........ 3
5,000 Deer Park........... 2*

1&4,000 Wbito Bear ...... ;
1100 Wlnnupeg ........ 3-
28,500 Fairview ............ q
22,5M0 Van Antin......7t

13,600 Daser Trai........ 204
51,000 B. 0. Gold Fielda..... 10
13,500 Waterloo ........... 14

10 Orow'a Neat, Voal.$35.
500 Jim, Blaino ......... 212,500 Miniiebaha ........ .14,

8,000 Granite&Banoer.-. 16
100 SAWBI.......... .14'

1,000 Rathmulien ......... 81

Loir. Clo
29 32

21

19 19
8

13 1 4

14
7-. 7

p-
a,.,

b-

.1

i
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Mootreal Stock Market.
UPWARD MOVEMENT PAUSES, BUT

LT IRAS AFFEOTED THE WIIOLE
MA RKET - STREET ADVANCES 2
POIN4TS - BRISK BUSINESS IN
MANY STOCKS-CONSOLS LOWER
ON REPORT 0F NEW ISSUE.

Montreal, Nov. 24.
0f the yesterday>s upward tendencythere wa8sosme evidence to-day on the

broad and active market, which has not
executed so many orderis for many a week.
The lethargy ham departed, and in uts place
a bealthy activity has corne for which
there had been wanting orily an energetic
enpurt in some stock. Royal Electric, 1no
doubt, fiarted the present ru of activity.
Another evidonce of the upward tmovement
camne oui. in the advance o f Mon treal Street,
2 points; Toronto Railway, î - Virtue, 1
poit; Montroal-London, 1 point, and Can.
Col. Cotton, Bonds;, * point. The action

of Electrie advancing 14 points in three
days bas had an excellent effect on the list.
Reaction wag haif expeci.ed to day ms being
in order after sucb a bull movemnent. If
this morning's market inovemnent was reac-
tion iL was in a very mnild from roactionary.
Royal Electiric, t is trno, did not. rise fur-
ther, but neither did t drop below the-,
yesterday lovel. Closing strong at 174,
it was i.îaded in to the amount of 120(9
shares 01(1 and 68 new and in noue of' the
ton transactions (ol<1 stock) did thec prie
get lower than 173.

Richelieu A ont., wbîoh also rose yester.
day, in sales of 240 Bhares thiis forenoon
held firmnly to the advance of yesterday,
tbough not rising anything ahove ut. Rte-
public, War Fal and Bell Telephone were
unchanged. Gas sold j lower and Payne 3
lower. The broken lots of Comrcial
Cabil Morchants' Bank, Western Loan &
Trust, Montreul Telegraph and Bank of
Mortreal were sold at previous valuations.
The moderation in the upward moveinent,
for t scarcely eau be called a reaction
where hardly any price ai. al went back,
will perbaps give a staying power to the
preseni. movement.

MORNING SALES.
Canadian Pacific-325, 95.
Mont. St. Ry-l75, 31 1*. 25, 311J. 50,

312. 75 311 Î. 75, 311*.
Coin. Cable-IS, 1941.
Toronto Ry.-275, 111J. 25, 111. 25, il11*

25, 1101. 25, îlOft. 50, 110.
J'ayne-500, 117. 500, 116.
War Eagle-1000, 280. 500, 279.'
Virtue--500, 50. 500, 49J. 250, 49.
Republic-1,500, 118*. 1,150, 118.
Montreal-London-100, 46. 1000, 45.
Bell Telephene -25, 1911Î.
Royal Electric-82, 173. 431 173J. 57,

173*. 100, 173t. 908, 174. 19, 173*.
Royal Electrie, new-.5, 171î. 38, 172*.

25, 173.
Rich. & Ont.-15. 112*. 5 1* 0 112.

10, iii.
Merchants Bank-18, 165. 4, 1641.

Mont. Gas-25, 193*.
Western Loan î Trusit-12, 9)8.
Montreal Telegraph-8, 177.
Bank of Monireal-3, 162.
C~.Ln. Col. Coi. BodsA-4I1 ,000, 100*.

MONTREÂL XINING EXOHÂNJGE.
Repsorte<l by W. 1. iYeuwlck, Exchange Wutrt, 10 HoopitAl Street. Bell Tel. Min "Moe. Bell Toi. Up 1867.Asked. Bld. Asked. Bld. ABked. Bld. Aeked. Bld.

Nov. 21. NOV. 22. NOV. 23. No-;. 24.1.00 Payne id............ ... . 1.13 1.11 1. 12J 1.11 1.17J 1.15 1.17 1.111.00 War Eagle id.....ee...... 2.79 2.75 2-8.5 2.70 2:82J 2.70 2.85 2,751.00 Republie id ............... 1.18 1.16 1.18 1.16 1 .212 1.16 1.17 1.11.00 Virtue ....................... .43j .45 -41 .51 .49J .50 .48'.24 Montreal-London id ..... .4 * 45 .46 .45 .45J4 .44 .45 :4311.00 Big Three .................. 1loi .09j .loi .094 .10 .091 .loi .101.00 Brandon & G'ld'n Crown .29 .274 .30 .26 .30 .28 .80 .271.00 California ................... 1 .12 .13 .12 .13 .11 .13 il.10 Canada Gold Fields Syn . 09 .07J .09 .081 .09 .08 .08i .085.00 Cariboo Hydrauli1o........ 1.00 . 90 ... 1.02 .. 1.021.00 Evening Star............... .10 .064j .loi .07 .11 .07 .12 .06.25 Fern......................... .10 .04 .04J .083 .0Oi .03 .05 .03e1.00 Gold His Developing..: 06 4j4 08 ~ .07 .04 .07 .0411.00 Iron Colt .. ................. 041 .03J .04l .3 04 .04 .4 01.00 Knob Hil1....1................ .90 . 75 .88 .76 .90 :80 .85 .8041.00 Monte Christo Con......... .08 .07J .08 .07 .084 .074j .o@4 .07.25 Montreal Gold Fields.... . 94 . si . 9 .08 .09J .07J .09 .081.00 Noble Five ................. .18 .144 .20 .184 .20 .1 .18 As .16.10 Novelty .................... .03 .oit .03 .01f .03a4 Ol .03 .011.00 s)ld Ironsides..............1j.09 1.00 1.07 .. 1.09 1.00 1.12 :..1.00 Virginia..................... .08j .05 .08j .04 .08è .05 .08J .051.00 Rambler Cariboo .......... .601 ... 58 . ..-1.00 Bullion..................... .58 .56 .5 .1615 .551.00 Decca...................... î14 .16 .21 mi4 .23 .17j .19 .151.00 Morrison................... 12J .08 .13 .10 .124J .10 .124 .101.00 Golden Star................ .33 .30 .324 -.31 .35 .31 .3.3 .301.00 Siocan Sov........... .... .85 .34 .351 .324 .85 .38 .a35 331.00 Fontenoy G. M. Co....18 .17 .14 -0991.-00 B.athmullen .............. 084 .074 .08 .07 .08 .n7 .o84 .071.00 Winnipeg .................. 33 .31 .324 .29 .82J .. .3.31.00 Dardanelles .............. .12 .10 .13 .14 .101.00 Deer Trail No. 2 ........... .19j .19 .1 74 .16J .18 .17J .19 .11.00 North Star ............ 1.5..0 ...... .05..0 .... 1.05

AFTERNOON BOARD.

Catii. 1ac.-5, 95.1. l10, 96. 15(), !954.

Mont. Gtas-f25, 192.7519.
Tor. Ry.-75, 111). 2,19 0 0

26, 109Î.
Roy. Elec.-139, 173J.
R, & 0.-50, Ili.
Domn. 1 Coal Ptd-15, 119.

MONTREÂL MINING EXCHANGE,

DEFIR TRAIT, WEAKPRR.IO TUlRER
ACTIVB - VIRTUE QUIET-MÂR.
KET STEADY.

Montreal, Nov. 24.
Business was only fairly active this morn-

ing. The activity in Virtue wbich was sopromninent yesterday was remnarkable byits absence to-day. Thero won but onesale recorcled and that of a broken lot, 800selling ut 50. The stock iteif was freely
offered round 51 and 50j, but buyeris overthe 50 cent mark were scare to-day, ai-thoujgh under that price there seetned fobe plenty of buying orders. The reports
from the Cumberland mine are of a raoistsa.tisfactory nature. The ore in sight iiisaid to, be enormous, Much more than wasiat first anticipated.

Big Three was largely traded in) 3,500shares being sold, the prevailing price b.ing 10, ai. which fi ure ail the sales were,recorded, 10 waa reely bid ai. the closefor more,' but there was none offerîng un-
der 10h.

Deer Trail continues to b. siok underheavy Western pressure. Orders said tobe ornanating from Spokane are ail rangedon the selling bide, consequentîj there ismore stock offering than, can be digestedby local operator, ut OPenOd, thÎfs morn.

in aut 17J and sold down, on r)00 share
i4aL sarounting to 2,000, Lu 16. Buyers
Wolle, howeveî., offoring 16 at the closethe
stock being offered at 16à.

Sales wore transacted in Republic to the~ainount of 1,500 shares. Tbey were holw-
ever, done on a elidlng scale, the firsI 'sale
being muade a. 118 and the luat i 116. The
bid and asked being 117J and 116.

Can. Gold Fields romnains firm at 8j. NoD
les than 5,500 abtires changed hands ai.
this figure. Selling orders are fatirry pIon-
tiful round 9. although the buying io good
ati 8 and Si.

The remainng business was done inlNoble Five, whicà sold ai. 18 for a block Of
500 shares.

Golden Star and Slocan-soveroîgn re-
main dul, and the demand for Montresl-
London i8 not asgood as It bas been.

There wB.5 Bore disposition to tradein Pern, but the prie was xed
ingly poor, 3j beirig offered.

MOnRNNG SALES.
B3ig Tbre-.3150o, Io.
Deer Trail Nqo. 2--500, 17J. sôo, 17. 5009

16J. 500, 16.
No bl ie-....00 ,118. 500, 117. 600, 116.
Can. Gold Fl¶elds....5,,IOO,8j.
Virtue....00)50.

AFTERNcJQN BOARD.
Deer Trail No. 2--loQO, 16J. 500, 17j,

500, 18. 500, 181. 3mon, 19.
RePublic-..2 0 00 , 117.
Montreal G. F'ields-225, 8j.

CANADIAN PACIFIO EARNINGS.

For week ending Nov. 21 , 1899... $97,000
For week endîng Nov. 21, 1898 ...57,000

Ineream ... ....... ... ........... .$310'
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MONTREAL STOCK EXOHANGE
CI<,OSING PRICP.S.

Roure of Board-10.80Ote 12.30 ; 2. 15 tLa 3.

Gà?.

1000,000 1,00,000
2600,000 2,00,000
6,000.000 1,000,000
2,000,000 7962,00

2,285,U85 1,488,500
1,560,680 1,2156,510
1,000,000 600,000
1,762,280 2,008,601
1,9M3,520 1,577,492
2,000,0,00 450,00>
1,500,000 1,500,000
1,500,000 8M0,000
1,498,650 1,000,000
1,200,000 150,000
1,483,560 60,000
1,000,000 110,000

888,289 118,000
56W,000 285,000
M2,820 70,000

500,0t'0 600,000
180,00u 140,000
200,000 45,000

2,919,996 486,666
48,666 18,000

200,020 66,000

-a

Dac. $200
di 100
V 50

Aprll £50
Dca. 9100

di 100
Aprîl 50
Dac. 100

" 100
" 50
" 100
" 100
" 60

Poli. 50
Doc. 50
Pcb. 100
May. 30
Dc. 100

"4 100
" 100~' 25

STOC"r.

BAN'RS.
Bank of Montra..
Morchanta B'k of Gan
Canadilan B'k of 0Coi
British North Amorica.
Quobea Bank.........
Baik of Toroto...

Moltta..........
S ta n d a n. . . . . . . ...

Bank of Nova Scotia.
Morch'ta Bk.of Halifax
Union Bank of Canada
Dominion Bank ....
Eatern Townships B3k
Hamnilton............
Banque Nationale..
Hochelaga Bank ...

Onai ank ........
Western Bk o! Can..
Jaes Cartier Bank.
Tra or8s.............
Bank of Now Bruns'k..
Pooplo's Bk do
St. Stophcn'a Bk ....
Bk of British Columbia
Summersido Bank ...
Marchantà Bk o! P.E.I.

MISCELLANEOU%î

Nov. 18. Nov. 20 Nov. 21. Nov. 22. Nov. 23. Noy. 24.

270 260
170 1621

....242
215..
221 217

....180
120..

....180

146.

270 260
148 1474
126 1211

....125

....242
209 200
217 2154

....192
220 218

....180
120.
270 268

.155

.191

145

....110

270 260
168 14
148 1471

127 1271
....125
....242

206 195
2181 210j

220 1218
....180

LOO..
270 268

.155

146....
..... mo

.110.....

270 M6
170 164t
148 1474
126 1241

....125

....242
209 ...
215 2151

....192
225 218

....180
120 ...
270 2681

.191

146 183
....130J

..... ....

270 260
170 164t

... 125

....xd.

220 ...

120 ...

....165

*146..

148 1471

....125

.2... ..

....180

1.46

as00,00 .......... AprIl $100 2
12,000,00 ............ ........ io0e .--
10,000,000................ 100..
10,000,000 2,608,329Ja 100 *12q
2000,000 . ...... à 40 2q
1 000,00 .......0... liq
1,350,000............ May 100
4.800,000 M34,247 Pc. 0 2 iq

15,010,000 ............ Jan. *Ï0 -Ï
,997,704............ April 40 5

1,750,000............ ......... 1 Iin
452,000............... ...... 1..4M

2,250 O0U............ ............ ..
2,500,000)................... 1.00..
3,168,000 910,000 Jan. 100 2(1
1,500,000 ......... 0W 2q1
6,000.000 814,254 l 10 lq

800,000 1........04 l liq
700,000........... ......... 100.-

3,00,000 ........... ......... 10 lnu
5w0,00>............ Jan. 100 liq
350,000............ i 40 2q

5.64-,925........... ......... 100..
1,467,684 ............ ............ ..

15,000,000............ ..... 0w..
,0,000w ............ AprIl 100 4
50,000............ Die. 1W0 6pa
500,000........... ......... 100..
250,000........... ......... 100 7pa

1,650,000 ........... Dc. 100 2q
2.750,006.,............"t î00 iI

800,000 ............ Pcb. 100 4
3,100,000............ Dec. 100 liq

500,000 350,00 di 25 sa
814,800 ........... Jan. 50 3

Canadien Pacifie Ry....
Duluth SS. & Atlantic..
Duluth, SS.&Atlanticl r
Commorcial Gable...
Montreal Tolograph....
Dom. Telcgrph Co....
Rich. & Ont. Nav. Go ..
Montre!x Street Ry Go.
New Montroal Street-.
Tyin Gity............
Montreal Gus Go....
War Engle..........
Mont. & London M.Go.
Virtue Gon8olidated....
Payne M~ining Go...
Bell Toluphone Go..
Royal Elactrie .......
Toronto Stroot Ry..
Halifax Trami Go.......
Pecplo's Heat & Làght..
ipublic- .........-

S., John. Raay Go..
London St ree t Ry P...

Dominion Goal Co. pr...
Winds-or Hotel . ......
Intercolonali Goal Go ...

Do. prof, stock...
Montroi Cotton Go....
Golorod CoLton Go..
Marchante Cotton Go..
Domin.on Cotton Ceo.
Mont. Looan & Mort Co.
Westcrn Loan & Tr... .
Flermington COa o
Dlamond Gss Vo-.

& And 1 P. o. bonus Par UllflWIi

154 1

194§ 1941
180 176

84 307J

63t 60
190f 190
2M0 278
52 47à

113 112
191j 190
161 1601
108j 108
105 102
26 20

117 116J
140 130

574 551

22

146 144
72 69

....140

146 13b

soi0.9

96j 94j
61 6j

15i 14
195 1944
180 175

....131
109 108j
&U9 308

631 163J
1924 190
280 2719

51 47

112 i114
1902 190
163 160
1054 1081

118 117
140 134
185 180
57 6
20i 18
b.2 48j

118 117J
.105
.22

150 1.45ï
80 69

160 140
102 100
145 140
ton
301 29j
150..

o5i 95
ci 51

154 14
194$ 194
1774 176
131 128
109 108
3094 3091

64 631
192 190à
280 273

48 46

112 110
1911 190
1674 1674
109 1081
105 1014
27 n0

140 130

51 ..

....117J

10 145
70 69
180 140
102.

.... 
...

SUI29a
.... ...

95 94
61 6

1944 9
1774 175

....131
109 1081
810 3081

es 62
.904 1901
278 275

47 44

112 111
1911 190
170 169J
1081 1084
105 100
47 -0

117d 117
140 134

120 117J
.105

20

146 144
72 69

150 140
1020 ...
145 140
Inn
s0i 29j

95 941
16 14i

1944 193
180 175

112.; l11i
311 810

65 64
1034 1931
278 2-75

49 46
51 50

119 ]1d
1911 190
174 173
111 1101
105 101

27 20
1144 118
140 184

.5ï bo
121 lai,

150 144
71 69

150 140
102 100

....140
100

soi 29à

154 144
194 19%4
178 1j»

j ij .i il..
312 811

192 1811
2786 278

59 40
51 49

118 116
195 190
174 1734
110 1091
l0b 101
27 20

LW0 118
140 ]si

b2 an_
112j 117j

150 14
....70

150 140
102 *100

100
soi 24

150

SURPI.Ue.
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minues and Minoing1
WAR EAGLE.

Mn. Alexanuder lck1l, al wîell kuuoivi uîîuîîiuîg
engineer in ltosslid, îvrituug tu a f rieuud
lucre under date of Nov. 10tLi, lins ie fol-
iowlng: "Tiere, lias beumi a great inprove-
muent In thc ivorkluîg of the uuîacllnery uit
Uic War Eaglc receaîtiy and you will se
[roms Uic repîorts of tlîe sbhlhuuents thait tue
output of the mine ls nu about 300 Lois
pier day. I auîî told by those ciosely tont-
ncctcd îvitl tlîe cowipany Lliit iL la expeetvd
ta niaintainti tis output regulariy and titis,
of course, iiakes a ver), grua' *lifferciiwe iit
Lima outlook. Aucordimg tu tue lasL rppoît
uf the cornpany Air. Hastings ligured the av-

orage value ut' Uic ore at s 7 lier toit. Re-
contUy uiglier grade ore lias beeui foiiiîd l
dcveloPirg tlue shape at tlue 750 foot level,
aud 1 aun toid timat Uic average of Ulic orc
thore is runniumg frontî S21 tu $24 per toit
Assuuning, lioever, fliat tlue average value
of tic or«, is $17, yoîî %vill readily. sec that
wvltlî an output of fU0 tous per day, or,
say 9000 per monUj, and takimg the cost.of
treatmnent at $6 amud rniiuuiig ait $3, wvould
leave i profit of S8 pur tari, or a mnontmiy
profit if S72,0uu. l'lie cornpan)is ranow pa>-
ing a ctvidend of &.7,500 lier mîonth, whici,
leaves ta ,cm a considerable margin to pay
for Uic recent iaîproveuîîenta aumd dcvciop-
ment and Y :u ivill sec timat tlîcy slould dou-
ble tliuir pra..czt dii'ideîîd and stili have a
margiu wiou, taluing into account Uic ian-
provcd value of LIre ore at thc 750 foot le-
vai. 1 axpect, tiierefore, ta huar: before !oumg
of soute niove ii Lue diectcux of aut itit.reascd
dividend anid 1 tiik you %vill find t.nat die
bears on War Eaglc wvill have a luvcly, tumne
of l1: within Uic mîcxt thîrc mîotlis."

ARLINGTION.

Tfle Ariugtoi inte, mîcar Lrie, lias lately
inshalledl a *i5-liorse power boîter for ruiiuuîig
tlie himt auud îuuîu. 'l'lie coiuipauy aititouga
îlot yeL m.akiuîg regular sliiiuieuuts, nave a
large amonuit of ore luItch#ed out. 'f'lic prop-
crty uias bcou opceued up tu th1e 425-foot le-
vel, and tbcy are no%-. drifting on thme .1lJ0-
foot lev cI ii Il fel of %olid (ire. l'le coin-
pauiy are ii a îîositoi o tu giui regular ship-
mnts at auîy tUrne, anud ut us tiuougiut tmey,
will bc-gin hu do so vcry sluortly. Tliere are
aboutO0 mociiemiployed oui Uic Ariugtoui anîd
tue Canuadiaui King, wlîcse property adjoins
tue aliafis of tlie tivu bemig mot more tlîau
200 fet apaîrt, and tlie sainîe boarding liouse
answceriuîg for tlue nie» employed on botb

IliON MASK.

The dcliclopinent of the ore bcdy on te
400-foot level of te Iron Mlask so fan givzs

50 feet of.stoping ground.

NEW ST. ELMO.

The îvork of lnstalling Uic compressor
plant continues and it abould be rcady for
use sitortly. Work continues In te cross-
cet

WAR EAGLE AND CENTRE STAR.

The big electnical coînprcssor of tic Wgr
Eagle lias beca %vorking bot aides steadiiy
ail wvek. The main sîaf t îs now doNyn 830
feet, and tue showiing i» tlîc 750-foot level
refarred to in dotal a fortniglit ago, con-
tinues La yicld flic biglîly satisfactory val-
ues tlie quoted. Four of theteLcmorary
coinpressors at the head of tic Centre Staýr
shaft wcrc bus>- pumping air ymerday af-
ternoon, and Uicir hall pipes have become
easily recognized landmarks on Columbia
anounitaln. The sluimrents, front botl miles

arc stcadiiy on the Iîîcrease, and bar acci-
. dents, slîouid average coniblncd, 3,000 tons
it week.

WORK ON VIRGINIA.

%York on the drif ts front tic main shaII(
of theu 't.rginla ]lavo been closed down
about six weeks, buý in the ineantiînc super-
îîîtcîîdent Macpihersonî lias suiik two new
sliaftis, one Iminîudiately sout1à of the orn-
gîîîal workings and aîîoticr about 350 fect
tw the east. lit tho latter case tha icad on
the surface lias been uncovcred, and cross-
cuts madle, slîowiîîg a iedge f roui wvali' to
wvali of ten fect. A slîaf t of about 1<. feet
lias bc-en stink on tliis sholiovîg, but nihilo
the ore la ricli looking, the values arc iow.
T'he otiier sbaft south of tile original
wvorkîngs is 110w down about 40 feet, and
105 tous of ore taiken froîin tflic dge liere
lias bectn sent W0 tîho 'rail simeitcr, and
tiîcre is anollier carload no%% ready for slîip-
ment on thec dutalp. Whîie tho sliovluig is
neot as good in this slîaft as in the oiie first
mîeuîtiotied, slîîppîîîg values continue riglit
along. No olcial aîînouniceîîîent bas beeti
given out as to the siiiiter returas f ront thc
sluîpuuîcuts sent dovn, but if is estinmatedl
t.hat tic ore wvuli ruit in UIcl ricigbbortiood of
SIG or $17, the values beiîîg chielly golul
wvitli soute sîlver, and froni one to, thre
licr cent copper. The values are found In
soune instanuces on thc showvitif last me»-
Liane. in very unlikcly looking rock wliicu
lias ben found tu assay fairly îveil. Thîis
Is by no nîcnu a ncew experlence in this
camp. lu one of Uic lcvels of a large mine
on lied Mouintain, sonie tinte ago, an oflicii
wvlo wvas sluowing somte visa tors through the
wvorkangs, drcw attention tu soute rock on
the side of the drif t, and auked the visitors
wbat tluey thouglit iL wvas "Country rock.
evldcntly," saîd tlîcy; 1'notiing in tliat, of
course." A lîttie furtlier 011 in the drift,
the sides were examnînd, agaiu and it ivas
piainly sec» Iliat mncraiization hiad conte
an. le rock, in fact, wvas wliat a tender-
foot wvould cal! "very pretty indced." True
vasitors were anxious te know wvhat tis
iast cftre wouid run, and were natbraily as-
tonislbcd wlien iîiforied that tue higL'ly coini-
eraized "prctty iookin " rock %vould prob-
abiy rum about S2, Whvlle, the country rock-
and it wvas ruai country rock, nothing eise,
-ranl froin S40 tu SO tu the ton. 1' Yes,
said tie official, "1tere is no doubt about
tlic values. 1 was surprised nîyself and
hll the face boere chipped off and assayed re-
peatcdly, outil tiiere could bu no misu.akc. 1
know Iliat we bave about 12 feet along tue
sida of tlie drift licre wvlich ivili run ail the
way froin S30 to $60. il do flot pretend to
accourit for it, but Lucre is no question
about the values."

It lias long been undcrstood, Lliough flot
aiwvays believed, that oniy tho mnan witli
the blowpape knows wvlat la In Uhc rock.
Over and ovcr again some of thc fincst look-
in& rock imaginable lias bec» found to con-
tain vcry disapmoiuting values, and frequent-
Iy lîigh values are obtaincd £rom 7cry in-
ferior lookiug rock. The iiiiining engincers
of flic camp say tlmat the oniy safe method
to folloiv is ta assai every foot of the
way.

REPUI3LIC.

Strike on the 600-foot Level Mucli Botter
Than Expected.

Mr. uarence J. AMcCuaig lias returned
front a trip to Bi3rtishi Columbia and WVaslu-
iuîgton. Spcaking of tue 200-ton miii whîcli
15 ta be crected ait the Repubio mine, Mr.
McL'uaig said tlîat it would riot take six
mnonUis to complcte the wvork, tue tanie do-
pcnding, lîowevcr, tipon tlîe dclivery of Uic
inacliiinery rcquired. Ile as not certain about
Lhe old mil], lîut wlictler It closets down
awlîile or not wvill ..ah-o îio diiicreprz. as re-
gards Uic regular payment of 'liv idends, as
a contract lias beetn entcrcd into wili t

Trait sniciter by wieli a quaîîtity of Re-
I, ublic oro wli be treated at tlîat c»tab-
lsiment.
Mir. bicUtialg statie ho lias a better opin-

ion of the ltcpîblic mine tiin over. lie
found after lic liadt iiîsuected Lue mine that
lie hll îinderestliniatel tlie importanice of tue
hlg strike ou tIme 10i-ftiut level.

KNOB IIILL AND IRONSIDES.

Tlie Knob Hill1 ani Old Ironsides are
îiusling developînent, and %wli be rcady wo
slilp daliy wviîi thei Granby smitcr bc ins
work an Marci. Tha face of Ulio Knob fili
tunntel %vas ahl In ore ait last accoits, Uic
values being as god as at any time for
tlue prcvaous liundred feet. A wvin lIOit being
ssiik off the tunnuîel, aîîd it also aIl In ore
duNii Io a depth of 05 (cet. Progrcss lit
also being itide li deeloiuing tile Oid Iron-
bides. 'Ll'ie icrh oui the~ 200-foot level as
goiig aliead, diii tiig bokitli oui tue foot %vall
lias be» coiîtiiiiiel 4à8 fet, aîîd about 30
fee' bouit of the 111411i1 croscut A drift
m~as started to the ca.'t to coinlct wvatl the
adjoining i>roleriy, tie Victoria, rnd con-
iiecCtiois bave beenmiîalle, Llius blocking out
ore 2u0 by 2uu 1,> 2w.' icet, %wliile Lbe No. 2
crosscut sunk frouii thec Uid Iroîîsldes Into
the Vittorio, grouuîd lua been ini solid ore
for a distanice of 480 feet froni the font
,.vait on Ulic Old lroiisides.

%illAT TuIE LE i Iî1 PEUPLE THINK 0F
CALIFORNIA.

IL is learned tlip. flic coînpany owvning;
tle Le Roi mîine iii tîre Rossland camip, bc-
iný advised by Uîeîir expertsq Iiat the Le Roi
%ciiîrail tliroîigi.tia' Cauifonîia îîroperty,
mnalle a strong biui for tic last mehiloned
tiline Tl'ie Califomniia people refused to selI
out to tîjeir big uiciglibor, who Luen skipped
over the Cahifurt.ma, ae.d bottglit tIre claim
followving, %Iili is Knowvn as the Gliant, in-
dicating Iliat not ont) do thev thliik tlîat
Le Roi veins ruuis tiurougli the California,
but tlîat it reaclies the Giazît as well.

CAPE NOME.

Vancouver, B.C., Nov. 20.-Charles Heny-
drikle, of tuas city, bas just returned from
Cape Nome. fie lias bec.» In Lue north for
fivre 5ears. Ilc look lais wvifc with liim, and
tlie) claim (lie liîunur (if liavang the first
w.hite child born onAunenican sol in Alas-
ka, a boy buan ait Ranapart two years ago

auîd named William lic is not satisfued
w'vitl tlîe administration of affaira at Nome
and talks vcry plainly about Lte iratter.
He says therc ia plcnty of gold in the
country.

TI-E VELVET AND PORTLAND.

Work is nîaking excellent progress on Uic
Velvet Thec main adît ia in for a distance
of 410 feet. The raîse fror» the 250-foot IL-
v-cl tu tic l1O-foot level tas finished. Mr.
Joli» L. Morrish, manager of tlic Velvet
and Portland, wvas in the city yesterday.
He reports that tlîe tunnel on te Portland
.!s in for a distance of 145 feet, and the
shaft bas rcachcd a dapii of 81 feet. Ore
of*a, good quality, lias bac» met in thc shaft
on the Portland.

OKANOGAN'S PROSPECTS.

ÇRossland Miner, Nov. 12.)
Mr. Alf. S. Edgecoînbe, superintendent of

the minle amd mill of the Okanogan Frec
Grold Mines, liited. is in the city cri a
visît Ha biouught with hîm the gold bricks
the' product of the last nîontli's run of the
m'Il. he %v h210 ounces and attractedmuhadiiiirittî attention ycaterday in tic
,windoîv of lir. J. W Spring, the jeweler
Mr. Edizecombe -as st-.n yesterday ami ini
an interview sa-a . '<EverYthýing is looking
Nveil in the mines of Uic conipany. We are
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slnklng on Uic ledge wlicir la 1b fcet rvide
and t L a the ore (romn titis ltige Uîat wce
are ruanihg ilîrougi thinihli. Ait tiîat tiiere
lula UI hcldge froma tire wval tu, rali goes
tlrrougir thre miii. Thice la niu neeti for sort-
lng IL. Wc bave roacliet a deptlî o! 80 foot
on titis letige and intenti to foilow it dowîî.
It la afinost porpentilcuiar. bYe bave drifte<i
100 ct aloag tubl letigo andi ve are stili
dnlf tiag. Tirere le nowv ore enoughlit siglit
ta keel)M flinlhl la operatlon for a year.
This 15 cet of oro will averago $10 te the
ton cicar across, but tîsere are seanîis of
front a foot ta 1cms ia wvtitiî scattereti
throUgh it uhîicir Assay as lîigli ns S270.40
to Uic ton. Thre lower tunnel la In a dis-
tance o! 180 cet andi we expect it tu strike
tic Ictigo at any tîme. For thme prescrit,
howvcr, ive intenti ta foiiowv the Ictige
down by way of a shaf t anti thoen ta reach
Lt by moians cf thre lowvcr tunnel. bYe arc
pattlng la a wvorking tunnel ta reach the
ore on the0 80-foot level anti wlien tits ls
redy, wiClà wi it, In l a very short time,
Lt wLll reduce tlîe cost of mialag corisîiera-
bly.

"We bave iabored undcr many difficcuies,
WC are about 100 mlles (rom a steamboat
iandlng on Ulic Amnerîcan aide andi ve arc W0
mlles front Pentîctori. Tite country is lut
a primitive condition. There wvas no lum-
ber la Uic country for our mai)! andi wc hiat
to take a sawilli la anti saw tlîe lumber
for tire mil structure anti for the other
buildings wlieh ive requireti. Titc machincry
for the mili bat ta be hauled inl over lQug
distances anti tjere bias been no cati of trou-
ble lai getting the mili etarteti. Evcg. since
I bave been la charge we have buent eîgagcd
in puttlng up maclîiîery anti a(terwards Mi
improving il ta, suit tlîc ore on whicil lt ls
rvorklng. People expect ta got resuits qulck-
1>', l'ut tlmey do not unticrstandti Ui difilcul-
tics that ivc hati ta content i ith. I bave
hail but lîttie tUme ta devote ta the mine,
but now 1 arn turnlng my attention la ttat,
direction and hope te bave it la Lirst-eiass
shape before a great while.

"%Ve bail trouble about gctting %vooti let
mentir, owing te the dllatory andi. cîtrclesa
conduct o! tire teanisters on wvbor we re-
lied for supjily. Tite result ivas t'bat thc
miii was nlot operateti full Lime as Lt shoulti
bave bean andi tire cleanup, Was sîaallcr than
it shotit bave been. Now, houvever, a con-
tract bas beau lct for tue tivery of 300
corde cf uvooti, ant iLt ie comlng ta hand inL
gooti sbape, se tlîat there uvill be ne fur-
ther trouble (rom tlîat cause. This vooti Is
ta ie delivered during tire next tire
montbs.

"Thre mil iL workiag spiendidiy. Wc
save (15 per cent o! tire assay value on the
plates ant inl tire conceatrates. Tite tait-
lags enly- assay from 50 ta 630 cents per
tan. Tire golti me saveti on tire plates anti
Uic tellurides in thre coaceritrates.

I"Considerable lias been saiti about the ore
bcbng base and thre claiaî iras been set up by
rnany tirat fi; couiti not bc treateti by Uic
free miling process. Tite ore carnies gelti
la pyrites o! iron anti teilurides. There ls
only a smail portion cf pyrites cf iron.
Tire starups roi(=s the golti froni tire py-
rites of irnaand then when tire pulp passes.
over the plates Uic goiti la caugbt thmere.
The tellurities are soparateti from the gangue
on Uic tables andti: ..; conmplotes tire pro-
cous. la Australia I workcd ore similar ta,
titis andi 'with tis difference that it carricti
more pyrites cf iron than this duoes. Thre
presence of Uic pyrites cf iron is vhîy tue
ore was Uiouglit to lie rc!rnctonv. r can
convince aay miii man that tis le so. No
matter how deep tire worklngs cf tire Oka-
nogan are extendeti, the ore wlhl iieuer, la
my opinion, bc lcm arnenable ta wvorking in
a mili tiras Lt la at prescrit-, la other words,
it la a. (rtc milliag cre nomv andi wvih con-
tinue ta, bc thre sane ait tiepth.

"Whcn ive get the mine la a littie bett:r
shape, 'uvici 1 expect ivihi bc the case uvit.-
ia tire acxt few days, ive vrill ho able ta
eonsierabhy cheapen tire ost of mining.
la fact, mlning andi miling uvilI cost niot

to excet $2.50 per ton. Furtiier on tiiere
shoti bc atdcd 10 or 20 staîiîps tu the
prescrit ,îîill. Eleetrle pîower gencrateti hy
tie watcr powver, svllih the conîîîaîy oiîe,
vrould olsu iatcriall>' assist ii clîcaîeiii
thie cost of 0 jîeratitîg tlîe iiîlil, as IL %veuti
du avay vitli tlie test of fticl. i tlàiik
Mvien the îîropt'rty is fuirtiier developeti Lucre

vvili be aimplet ore to keel' a :lO*tatiii) u,îîll
f rlndiag out dîvidentis for the stocklîolders
or niaay ),cars tu conte. As it ii;, dîiritig

the prescrit înontlî tlîerc will bu no sitibrage,
cf wood aîîd tIre intil %%?li le helit ri uî)l.tia
tion niglît andi day anti 1 feel certaini tluat
Uic next cieail-up will ire equalinl value to
tlîe hast two. la brie!, I colisitier tîrat lise
compamiy lias a vA'briglit future before it
%Ye bil Olve clalîrîs originally aîîd on thue
of thes are large surface sliowings. 'rite
otiiers arc covereti more or lms witiî gla-
cial drif t and I an renuonnbiy certalin tlî.t
tlicy have letiges, too. lit additionî ta titis
Y have talien up, on belial! of tIt' coatii.*
several other dlaims whiicli 1 consider vil ii
time become a valurîbie asset. Front rvbat
1 have salt t accrus to me that the coni-
pany le lu a gond condition anti is destineti
tua cnjoy stili greater prospcrlty titan itt
prescrit."

PARIS BELLE.

Prospectlng several dilTerent ledges oui
this propcrty has beurt going on he past
weec. The main east anti vest ictigo, thc
une consldercd thc muest valuafle b>' tire
owncrs, iras been oîîcned up by a surface
cross-eut near tlie corner of Columabia ave-
nue andi Butte street. Afrer more prelimin-
ary work lias beeni donc tic sliking of a
siraft wili bc commenceti.

BIG FOUR CONSOLIDATED.

A strike of ore ci* a slîipplng g.:adc a
matie yestcrtiay ii the No. 1 veln, on thre
line of Uic irail'ay. Oniy a few siiots wvî:c
put in wvlin a fine sbowviîg of ore w~as matie
No. 2 tt.aacl le looking %vcit. A contract
lias beca let for the crection of a boarding
biouse. Twvo shif ts arc at work, anti the in-
tention me te keep up operations ail wiater

GRANBY SNIELTER.

Despatches reccived ycsterday by A. L.
White & Co., from Mr. J. P. Graves, o!
Grand Porks, B.C., indicate that the dam-
agc to the Granby Smeiter Company wvas
not so hcavy as rit first supposed. TIre first
despator mreai: "River very itigh; log
boom ait mi11 gave way; losi, about 1,600,
000 (cet Damage toi dam nuL yet known".

The second despateir saiti: "bLoss of legs,
co million (cet. Damage ta dam practi-
caiiy nothiag. Loss of teraporary bridge,
MOO. IVill dclay construction of wvork pur-
haps tirirty tiays."

'rhe loge will not bc tost, but simply ircit
furtirer down andi solti. Col. N. B. Lins-
Icy, a wvcli-known mining man (tom tIre
West, says of thre Granby selter: 111 bave
scea a great many smelters lurder construc-
tion anti many otliers in operation, and I do
not hesitate to say that thre Grand Fonce
smelter is beiig built upon broati and liberal
plans, andi evcrything is belng built la Uic
beait way."1

UIANT MINING COMPANY.

Letter From Rossland.
"For the iast tlirce years there lins beea

a fiurry la tlîis stock periodicalhy whieb,
hoecvcr, vvas short lived, anti I ame Gin-
clincti ta think that th~ preserit demanti store
wlîlch ta purely local, wvill not last. Re-
cently a six mnontlis, option was taka by
sorte cf the former owners Ln tihe Lc Roi
mine on a majority of the stock cf the
'Giant Company. 1 belicvc tue conditions of
thre option provide that a certain aninunt o!
%vcrk skali ire donc on Uic propety. It lun
net k'nobwn hore if- any payment, las been
muade to thre former owners, andi judging

front tho nainles or the parties tuo hvlîon tire
liroperty lias beeli bonidet, 1 do riot tlrink
Ulat tlîey are likcIy tu înakc iuîy payvncnt
or du ny large îuîîoint of wvork uiîless the
develojneît wztlîii the net few inontlîs
fuily warrants IL 'ihcy arc 0111y workirig
a force of six mii; of course, tlîere Is tic
usual lalit of incrci.slîîg tlio nibu or iit
andi etjuijplîîg tic proîîcrt>' witlî i achîinery,
wliiclî art, tlîe usuîîl iicwspiper t. ctics ot
te Spokane proînoter.
'lli devolopaîcunt iv'ork ls tii ciîar<ce of M1r.

'lrcgcar, former), superiîîtedeît (if tic Le
Roi minec. IL is claluieti tlîat a new strike
lias been made ut a veut runîilng botwcca
tne two deposits of vvhlcl 1 wrote you ti
viy letter describiug the property. 1 have
iloL secn titis discovery, andi 1 arn therefore
itot in a position to say uîîythlng about it.
Il, lîowever, sucli a discuvcry lias beca macle
it is wliolly uîidcvcloped and at preseuît lU
wouid bie pussible Io au)' ilat thre value lias
been vcry materially inercaseti. In view
of the strike sottie of the brokers bocre have
bouglit largeiy anti tiîcy are cndeavorrng tu
boost tIre ;.riee of tic slîarcs, aiid in titis
way 1 presurno hotte tu induce tire public to
(ý_ ln Iater. i tiik tic local buyers
fiave a. out rcaclied the enti of dieir tetlier,
antu whli" the sînires inay soli for a lime,
it is altogectiier probable tîtat the buiying
mai, cease at aay tiine, undt tire prico o! tlîc
siàars remain about wherc tlîcy vvcre before
tîro prescrit option was given. Tiis is tlîe
vicw takeli by tire brokers lîcre tiiemselvcs.
aîîd 1 tlîîîk you M'il find i t pretty nearly
corrlict."1

COl)IU.1lhBiA-KOOTENAY.

Tite il. B. C 4n:ve heurt puslîing deveiop-
ment ulion Uie Lutumibia-Kootenay mine for
thc past 18 montlis wvithout interruption,
andi a great deal of work lias heent accor-
plslid. As the coî:ipany are norv expe,.d-

ngsomethiing over SC,000 a montli on tic
developruent of titis propcrty anti sijîce

tiîeir purehase bave paiti out about $65,000.
thc management rnust bc of the opinion
that tic mine le a valuable one. As bias
been frequcntly statei lit this columa tie
property bas been estonsively developeti ut
six dillereat levels. In the lower or No 6
levai preparations arc belng made to sink a
large shaft at a poinît about 1,500 (cet in.
A Very large amnount of low grade and a
comparatively small slîowing of higli grade
ore bas beca recoveredi n thc wvorks, anti if
it was declded to comnmence alîipmczîts tic
property could casily enter the list at the
piresent tline. Mr. Carlyle stated last even-
i; that recently la 61 days with thice

shifts anmd two machines 676 et liat heurn
madc in No. 6 tunnel at a ost o! S23.50 a
foot. Wlicther thre mine wvill sbip early this
comning year or wrait until the spriag wbuae
a railway spur can ire put la wvill Drobably
bce announeed by Mr. Carlylc's successor. At
t.âe precnt timc the management iih nie
no oflléial statexacat on thîs subjcct.

1. X. b.
(Rossland Mn,

Mr. John S. Baker, mnaging director of
the I. X. L. is la the ciL>'. lic reports tîmat
tie mine le looking ier %voit tlirouglout.
The prescrit work is mainly conflietil to thec
lowcr or 175-foot leoe, wherc cross-cutting
Le ia progress. A carloati cf ore is saccet
and ready anti wili bc sent to the Northport
smcltcr on Mlonday. Thc intention Is to
ship a car loati of orc cvery 10 days forthei
prescrit. This le tlîe ore that le taken out
ia tihe couMs of the deve,'ç)ptmnt wvork anti
is not tie result of stopling. Furtiier on,
wlica tire mine has licen optncd Up more.
tic stopiag wiJi commence anti thon the
ehipaiente will ire niucli larger that tiiey
now are. Thre ore so far set tu, Vie Northr-
port smelter has averageti about S45 tu the
toin. There arc sorne 18 or 20 sacica or f rce
gold specimens, wlîirh have beon kept sepa-
rate (rom thc ore sent ta thre smeli:er. andi
which, Lt is certain, ill give verv high rc-
turne. Mr. Baker wvill loave for Tacoma on
Monday.
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SUNSE'r NO. 2.

Work inn îrogrcssirrg alorrg the nirai lines
ii tire properties ut tire CýLiaiai Goid
Fiîdku riyndicate Oit tie 100-fout le,,al tire
drift is belhrg driverr .lunrg Nu. 3 icdgc. Tis
drif t lu now ii distance cf '10 fcut fromt tire
enrd of tie croscut.

EVENING STAR.

Drifhing orr tire iower leel "onitirues. A
crosseut la belig madie for Le. purpuse cf
tappin& tire main lcdge of tie preperty Ore
in bcirg stoped ont of1 tire ripper tunnel, As
souri as thre weatiner settlcs allra tire grourrîl
ir; f rozen tire intention lu to restiue tie
slripping of ore.

Rossilrrd, Nov 17.
Tire Evenmîrg Star mirle is closed downu

agaira. It ceased operatlois ont October lOti
anti w~onl ripour it wvas resunrred on Novem-
be 3rd, and arr Fridniy of Unis %v orders
were rcccived frein tire mhanagement tu
quit work again. It lu clairrred tirat difler-
erîces have ariser bctcerr tire cliief stock-
liolders and tirat tis friction endcdt ln tire
closlng down of tire property. Tire airnuai
meeting wvill bc ireid in a fev weeks and
thn tire question of wluldr faction wvili
have contrai In tire future %viii probabiy Le
feughit eut to a finish.

EVENING MINERAL CLAIAI.

Rossiaird Miner.)

Oreat erciternent is prcvalling arnong
larospectors and ille owners arn Slreep crck
ont account of tire tri- strUla whlich Ivas
muade by Prof. F. E. liocîrberger anrd iris
twvo partriers, Mr. Harry Hanisenr and Geo.
1). Root, arr tire Evenbng niineraI laim, tire
preperty of tire Eveniirg Goid Mining Coinr-
part),, of Rossiand, B.C. Prof. Blecîrberger,
Ure secretary aird treasurer of tire cempairy,
%vernt eut tu tIre mne last Suîrday %vitlr a
înining englireer, %virose report wiil bc suir.-
mltted to tihe conîpany in a few days. The
engineer 'vas able te nucasure two fout and
seven lochies of geod Ore, of tire samne qua-
lily as siîowr-ng ila tire Miner ivirrdov. Mlr.Blocîrberger obtained S36.19 arrd 337.21 as-
says frein tis ore, wiiich camie fromt tire
bottom of tire shaft, about seven feet deep>,312.80 of tis value beibg goid, 0 per cent.
coppef and 27 Per cenrt. lead per ton. A
nunaber of snr,dIter assays sirowed even
greater values, and tire Evening rmine, frein
prescrit Indications, promises te irecome oe
of the leatditig preperties ont Big Siep
creek before lopg, large ore bodies beiirg vis-
ible. Mr. Blecirberger anrd iris paniners havebeen and are %vorkinr nowv quietly but stead-
iiy an tihe property, and have donc a great
deal of deveiopment. **vOrk. Thici hnave built
a wvarm aird comnfortable cabmn, wintcr sup-
Plies have been packed in fromt Rossiaird, alarge biacksmi tlr bouse and shaf t house havc
been erected, so tiîat no snow or rain cao
interfere vwith thre Nvor>i. Thre shat liras
been iveli timbered aird everything hns brenpait lu gocdI s,,,apT under tire direction of Mr.
Harry Haisen Tie prcpcrty, is siluated Op-
posite tire Velvet mine on Nigger mounitaju
about 1000 fret. (rom tire Dewdney lrail
Thor( -s plenty of fine timber ou tire greund
and thre wvest fork of Sireep Creek, iviiicn
tlins tirrougir tire property, wouid furnisirthe~ amount or ivater Power required for%vorking purposes. Tirere is considerable oreon tie duimp; tire property is in sucir a con-dition as ta Permit tire shipping of a couple
cf tons a dav wviti the prescrit stage of de-
pclopmenrt Tie ore couid be raviilded'dorn
te almost thre level of Sheop creek veilleand over tire trail to tire Red Mountain raf..roair As trahisportation facilities ývill un-doublediy be provlded pretty Soon for tiraIportion of tire Trait Crcck diviein:i, tire Ev-
eoing mine %vil] make a rec rd of Its own,and investigation may pro7e tirat tis Pro-pcrty wli ire anotirer reason for a ralirordto ire built loto Shcep Creek valley.

CITY OF' PARIS AND MAJES-TIC.

Rossiand, Nov. 15.
J. P. Oit %es lias rettrirrd franm a trip

of ilpectron to Uic City ut l'arts and Ma-
X-stic properties ti Centrai ranrp, Il miles
frutti Urard 1"urkhi.

"I arn nituci plcased ilt Uicr progress of
devcloprircît work,11 sald Mr. Graves Wo
your correspondent. "About 60 irrn are cii-
lîloysed. Ive are cuttiîrig a station In tire
City of Parir, ti tire tunnel about 30 feet
fromt tire muutli ut tire tunniel. Thre liolpt
rccutly installed ivili be au opcratlin on
Monday. Slioking lu In progress at tutu uta-
tiori. It wiil bu contlnuedl at oir. uratil an
additiorurl deptir uf 100 feet lu grrined, bo-
fore cros=utting ira coinimenced. At the
station tire tunnel is 250 feet vcrtically (rom
thre surface. Over 3000 (cet of igork lias
houri dcne orr this level t tire City of Pa-
ris, anrd arr uj>raise ta tire surface lias just
been f-oitrrletcd, enburiiig goud ventilation.
A second upraise ivili be mruae frotia tire adt-
joinlng and conîrectirîg wvorklngs in thre City
of Lincoln.

"Wce %vill shortly commence stoping (romt
tihe 100-foot level of tite City of Paris pre-
paratory te liauling tihe ore Wo Grand Forks
early in the iicv ycar. Tire Majestic tunnel
is rit 400 feet, and vcry good ore was e'--
countered In tire last lialf of tire %vorkrrrgs.
,fire F roperty bids fair to beconre a good
mine. Tire plant wlrich serves for thre twvo
groups, comprises a Rland Daplex compres-
sur, twço G0-irorse power bolers, and oe
35-herse power hoist. %Ve erectedl a nuruber
of buildings tis (ait, to provide accommo-
dations for tire mon, likcwise stables. A
well stocked store, corrductcdi by private on-
terînrise, is dolng business Qu!ïc. Thre new
wagon rond front Grand Forksis in l good
condition. Over ilt duriîig thre veinter montlis
will lie bauled front 2,000 tu 5,000 tons of
ore. Tirere arc 1000 tons cf slrippirr ore
on tire City of Paris dump. Tire City of
Paris group comrprises lhte daims, and tire
Majestic group four dlaims. .Tire priricîpal
,values are ir gold, copper and silver.t Many
assays of tire City of Paris ore yielded one
oz. of gold, tivo to threc lier cent cepper,
aird front 2ù> to 30 oz. of silver per ton."

STANDARD MINING EXCHANGE.

SALES :Toronto, Nov. 23.

%Vlrite Bear-1500, 3j.
Waterloo-5000, 13J.
Fairviev-5000, 54.
Gold Hillu--1500, 5j.
Van Anda-1000, 7.
Golden Star-1V000, 32J.

HIALIFAX ELECT.R1IO TRAMWAY

For week ondins <Coma 2(d wjh previocas wcck
Nov. 12. ...S2,05S.60........... Dea. Q85. 2>)

Reo'ts to dater $Nv).$,lzl3.jc 57.10

DULUTH EARNINGS.
lst week Nov. 1899 ... ... ... ... .36
lst week Nov. 1898 ... ... ... ... .. 84,505

Increase ...... ...... ... ...... $- 10,139
Prom Jan. I 1899......3,3,2
From Jan. 1 1898..... ... .... 1,564,670

luecase ..... ...... ... ......... S 474,754

TWIN OITY BAPID TRANSIT 00
Total for Oct.. 8226,384.90.-n .... 40,196.15
Yenr te, Nov .... $2,o41 ,973.08 ... Inc. $261,470.53
For wcck ending Oompared %iîhiostycar
Nov. 7, 847,524.1b............ In., $86,207.0(5et 14,1 46,832.70............."4 5,284.6.1

Answers To Correspondeocel
Ai -9 have .pocIal faciIlioac fer obtainins colm.-t 1rformattoià un ail marier Sportainira te the value or etQOo.wemnl bc plIeed at ail timea ta ulve ouroube.,croru Lb

oent of »aio.
Ait cor.-upoudenos mrrt )» accompanied with the qrimai

and adûrmor ti h. writer. as çuri coquirles (rom bon%lOde&uWbsb 'cili b. mnswenod.

J. Il., Torouto.-You are riglit as to tho
80 toile, but value is double of %vhat you
sttu. An inuuoh muru ore i8i durnped daiiy.
Litr ç' tliipmentâ arc aléo mrsdo tW Trait

1). B., Qtuoe-Tie district ils voiry nir.
Think tho stock a good purohiaso. ,Ihoy
]lave nothirrg to do 'vith la other Lodo.
You cannot toit tili roturni; are marie ft-om
treatment of quantitivii. Slhouid reaulta
provo dierapjloiîrtirg il would bce nothlnig
short of ualrtiity. Yuu might soli part.

OCTOBER BANK STATEMENT OOM-
PARED WITH- 1808.

Liabilities.
tac. Dec.

Capital ... ..... ...... S 1,276,532
Reservo ... ... ... ...... 2,011,321
Circulation ... ... .... 7,044,790
Duo Dom. Govt .. ..... 1,450,001
Due Prov. Govt . . ... s 69,705
Dcposlts on demand . .. 13,447,349
Deposits on notice . . . 20,032,746
Loans from other Bks 70e,090
Deposits on notice from

other banks ... .. ..... 236.312
Balances due to other

batiks... ... ... ....... 59,731
Balances due,(rom otirer

banks ... ..... ........ 1,00,359
Bal. to banks in U. K. 3,703,376

Othier liabilities .. .3. 32,056

$51,014,607 $101,761
Assets.

Inc. Dcc.
Specie ...... ............ 1,042,154
Dominion notes ... ... S.2,065,378
Deposits wlth Dom. Gov. 86,920
Notes cf other batiks .. 1,416,699
Loans to other banks 616,645
Deposits Nwith other

banka . . ....... 53,'087
Balances due frosu Can.

banks ... ... ... ....... 74,253
Balances due from forelgn

banks ....... ........ 4,714,145
Balances due U. K.

banks .... . .......... 436,203
Dom. Gov. debentures .87,143

Railvmay securitles .... 1,603,671
Oall Loans ............ 10,682,068
Current loans .......... 34,920,536
L.oans Wo Prov. Gov. . . 21,267
Overdue debts .. . ... 751,178
Real estate, etc ...... 267,901
Alortgages ... ........... 39,858
Bank promises ... ........ 367,546
Otirer promises ... ...... 1,82,107

$50,823,625 S3,129,134

VICE-PRES. FIJNERAL NOTICES.

The following notices woro roceived at
Bartlett & Fraziera, 31) St. Sacraient 9t.
Duluth bas votod to close to-morrow. De-
troit, ivill close to-morrow.

.FOR.

The "Exchange News"»
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MONTREÂL STREET RÂILWAY OOMPAIY-Btatiatical Statement-Years 1892-199.

Groaa Recoipte ................
Inoreane 1899 overS8... 1283%

Ooeating Expeaes ..........
noeae 1899 over 8..13t/

OieratUngEpe..........
Poront.ofCar Earninge ..

Net Earnings....................
Ir -reaso 1899 over 1898 .... 5,77%

Net Inoru'. percent,. or Capital

Paseners Oarried............
Inoreaao 1899 ovar 1898...13 -7%

Transfèe.........................

747,820.27
40,77U.97

13,19

40,186,403
4,8W3,457

12,0)60,667

764,884.35

62,15

707,055.30

35,353,038

10,608,603

1897

.. 3.. 3.. .......

736,428.60

505

605,939.18

12*41

32,017,317

6,765,903

710,884.70

56,48

29,890,471

8,541.530

$1,102,777.57

052,811.74

Z9-20

449,908.83

10*21

211.877,758

7,059,670

637,008.14 m03,01.71

71*16

258,422.75

9,69

20,669,013

6,82>3,653

1892

8564,408.57

4647.98

79-00 82-68

167,U10.07 97,761-691

8.17 ......... .

17,177,952 11,631,386

5,994,118..............

W E have F3xcept m)a.i Fac!iitiesfor Printng--.

Prospectuses, Reports,
Stock Certif icates1

SABISTON LITHO, & PUB. CO.
457 5'l- PAUL STREI.

and ail klnds of COMMERCIAL PRINTING.

XXIItMONTREAL.
Telephono Main 2937.

W.1 A. F'LEMINC,
impolarBR

Camel - Brand -Hair
WATERPROOP

.BELTINO .
Ilydraullc liose, Steam mose,

Fire !lose, Minig Supplies
75 ST. FRANCOIS XAVIER ST.,

MONTRIA.

PATENT i m
TRAbE 1lARK5.

OWEN N. EVA NS,
Temp!ce Buildinag, MONTREAL

Tolephove hFaIn 2971.

A. 14. WHITFl & Co.
60 CANADA, ZIFI 13ulxX.NG, MON1RUI

Bqrcecntinf tho folloWint og ats
oId lronaldea GoIS M nîng CO.

Knob HM1 G(ld M1le Ceu.. Lid.City orfpail MnnO.Ld
NortbwettDoielo ment Co.

Iloot (3 2 Minius Co M
Granby ComslidtidmoinIng & Smtlngbo., Ltd.

W-kkIy -eot ar-oevdta tho -by prprte
callig. wtn oZ talboln toý tholl abni:doa

Phon2e médla 4

1BECKIT & LIGHTBUURN,
CENERAL INSURANCE

ACENTS.
Bsgru-ot1ng ONTA21o AMOIDof IJM Co. and

LUru) PLAT£ C=s 1fl. Co.
SU8 St. Paul street, molmiREA

Exchange News
is a financial do.ily, pub-
liahed in the intereasts of
investors.
If you are not a%.uainteil
with it, send your name
and address on a Postal
Card to...

The Exchange News
487 ST. PAUJL STRFET,

MONTREAL,

R
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THE EXCHANGE NEWS.
M1110E DAILY At FOUE*TIiIY OO0LOCK P. Wl

A Financial iewsapep fur Investom, Operators.lilneaa
Mon and Corpomtions.

457 St. Paul Street, - Mont.eal,
nsuciriu rasou.

Ooycar. S6.II. Six ?auntha, $5.OO. Thre hont"s S2.U
%Veekly ltovlow Isue, L"ud vvery 

1riay.
St.b$oripbtiefl 2.00 %Mr rca&r

YaYADL& IN< ÂDVNCIL

Advert.isai Itiiica ou applicaitiou.

Editorili cowumunications to Ijo addreued to %V. 1.
Fzuwics, lýxch&nge News Publahîng (;u 457 &t. P'aul
ttt Montroal. Âeaucptii rualu 21*7.

If irregulaxitoies in the deliTcry of the
paper are reporttti imanediatcly by subscrib-
ors, the publishers will be better cnabled ta
locate the trouble. Telephane Main 2P*3"

SI>ECIAL OORRE&PONDENCE FROM
RAT PORTAGE.

Rat Il>uge, 4NOV. 20.

il is calculateti that there are about i
liundred comipauics engaged i n active deve-
loprnent work in th Uic ain)y River district
golti fields, andi that over 2000 men are en-
gaged by tltem. Tis docs not incla'de in-
dït'idual prospectors or private perbýns cn-
gaged, in carrying un dev..Iopiuuît on tlicir
own property, preparatory to the organiza-
tioen of companies.

The Mikado lias met with a small loss by
the burning of the offices at the mine.

At Uic (3rown l'oint Uic shataR is down 78
(cet, andi a fifteen foot drift lias been marie
to Uhc east ai. Uic first level. Wlîcn 75 fct
is reaclîct in -the suai t, it is intendeti to
crosscut to botua walls of the veiji.

-The îîcw purchaser of the BJad minîe iF tire
13u[lion Co., and thle price ta hoe paiti is
S20,000. A g. al; of men lias gone ta worii
to test Uic property hofore tic agreemnent is
completed.

The new camp at tire Electro Golti prop-
erty of Uic B.ainy River as coxîlietiet, andi
work as going on at tUme shaf t haonse, wvlich
is to include a blacksrnitu slîop. Tlae oId
shop is to ho useti as a powdcr liouse.

LE ROI.

Rosslanti, Nov. 12.
There have been no ncw dcvelopments iii

the Le Roi during Uie past wcck-. ?tr. C~ar-
lyle saiti yestcrday that the ruine continucd
to improve andti Ui force vvas busaly cru-
playeti in ai? the wo&îgbut that lic hati
nothîng particular iîCw 10 give out. Tilte
construction of the tramîway for thc 120,-
000 tons of second class cre tat lias been
pileti up on Uic dup for thc past tîrce
years is being rapidly complîlctcd and ship-
ments should shortly bc cammencoti from
ibis point in addition to thc regîîlar daily
output from flic mine.

CALIFORNIA.

Tue work of crccting Uic combincti coin-
pressor andi shaft, hanse lias been commenc-
cd. Thc tunnel shedi, Uic powder magazine,
andtheUi office buildings arc almasi. complet-
cd. Crosscutting (rom Uic tunnel is in pro-
gress, but Uic work is slow, as it is bcing
donc by hand; thc rock is very liard. Thtis
crosct is in for a distance or 25 fct and
it is ta bce run for 25 (ct furthcr. !tosi.
of Uic compressor plant lias coule to hanti
and Uic work of sctting il. up will soon bc
commenceti.

The first. Intcrstatc Commerce Law. as it
inigît, lie callcd, %vas pa.'sed by Congrcss.
June 15, 1866, and autuuorized crcry rairoad
company in Uic United States to carry andi
to reccire com'pensation. This oecrruit- a
Nev, jersey prohibition of Utc l{arita., înnd
Delawarc Bay railroad. Similarly a pi.'îo-
sition wiil lie soon before Congreti that it

assume charge of the claartering, lcensl:ig,
andi supervision ofi ndustrîi corporations
when tlîeir operations are in arc titan one
state. The anti-trust law of any stai
%wuuld in titis wvay not hoe allowed tu inter-
ferc wîth the business of industrial corpor.t-
tions sanctioned II, .tatute of the Unitedi

MASCOT.

There was n'o change of la .,ortance In the
Mascot durlng the past weck. Drlfting on
the led ge is stil In progress In the upper
level, the lower level andtheUi intermediate
level There arc fair showlngs of ore in ail
these claces.

STRAWS.

The wvoolcii business lias revlved, as
sla.wa hy mills in operation. Demnand for
CoLtoil gootis is greateý: titan the supply.

An amalgamation tf English, Scotch andi
Arnerican thrcad comp?.nies lias been con-
suinateti. Th.- combine bias a capital of
£2010001000.

Atchison suflers from car shortage in Nan:
sas principally for grain traffic. ltcports
show that volume of business is over 15 P.
in ercess of last year.

0 4 0

The Baltimore & Ohio Southwcstern rail-
road (led a e40,000,000 mortgage last cvei.-
ing in favor of tic Farrners' Loan and Trust
Company of New Yorkr.

0 e e

N. Y. Metal Exechange-Pig ircn %v. r-
rants dul1 andi neglected; lake copper 17-17j,
quiet; tin 27J-27*, lower andi easy; leati,
4.60-4.65, stcady; spelter (metall.ic zinc),
4.50-4.60,, easy.

The largest holders of Southern Pacifie
-irc Uic largcst holders of Pacific Mai] In
Pacifie Mail more intertst is bcbng talien as
thp meeting of Congrcss .approaches, ai.
which a rnibsidy law is exptzfed too bc n-
acteti.

CAKLU A-.Iurrs NiC. TIi. MAIM 7M0.

]ROBERT MEREDITH & CO.,
MINIalIC BROKERS.

Stocks bouglit und soid on commission

FIUAICOIS XAVIER ST., MONTREAI.

MINES AND MININIG
London & I<ancaslhire Chambers,

ST'. JÂMZS STREI,
Tihc3W2. MGNTIr*AT.

riot. A. W. OGILVIE. W. L. f000.

P-.uiden. 2anaser

he IllvestInllct Company
LiiLITD.

CAPITAL. S500.000.
47 Br. Frazicols Xavier St., MOi~NTB£àz.

Stocks, Bonds, Martgages and
Municipal llocurities dlit In.

PA. BOX ffl.

TUE BARILEiT FRAZIER CO.
OP? GNTARIG, Zimited.

Grain Exportera ana Forwardera,
Biuy and Soli Grai for Future Delivery.

i'rivate Wires to 2Now York 1i-oduco Exchange asd
Chicago Bloard af Tracte.

H. J. COON, Managing Director.
39 ST. SACRA MENT STREET.

Tolophnno Main 1418. Wostmount 53.

W. I. FENWICK,
STOCK BROKER.

(MeuLer moutroal Mininit Rzhante4,

New York btocks and Ohiongo markete
dealt in for cauh or on

inargLr..
Exohange CJourt: 10 No8pital Street,

MONTRIeAZ.
Invotmont MIning Stocks a

SPECI ALTY.
Taeýphone Min Z035. Tolophone Up 1837

1.. J. FokET?. R. '- n

L. J. FORGET. & 00.
STOOK BR0KERS,

Menîbers of Montreai Stock ERchange.

1713 & 1-71.5 Notre Dame Street,
11ONTR-UZ.

Tolephono 3. P. 0. Ilox 1-

CrIPPle Creek Gold Stocks
BOUCIIT AND SOLO

ON COMMISSION.

MECJIEMy CAMERON là C0
57 Canada Life Building

1%1. main M9.

THE TELFER & RUTHVEN CO.
BANKERS ANu BROXERS,

il St. Sacramont St.. - MONTREAL

cOREUPOHa[KR:

SEYMOUR, JOHNSON & 00.
71 BRoADwAy, NEw TORr

MeItbcn of tbo New Yirk Stock Exchxnmo
Bon TeL Main 3005. Mercharttal 514.

MOISAN BROS.
BROKERS,

13 HosP1TràcL. ST.
p rivato Wtres to W<ow York znci Chicago.

Stocks, Bonds, Grain & Provisions
Bocgb.Sold o-0aniedon Modene Maxy>n.

cogmmias.lon ToieCbof4 180 ~n
X or 1 peroot O.c C;9 692

W. H. WEIlRc£-,SON.
STOCK BROKERS,

McmICbCrMontree Stock E change)

118 St. Franooia Xavier Street,

W 7R. W'r'.. - - P. H. WKxEr
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ZVUNING STOCK LIST
SAX&. Asked.

B.0. Gold rieIde..................... 4
Big Thr'e ............................. lui
Deer Park ............................. 6
Grand Prize ........................... S
Gold Bille ............................ 64
HEomegtake ............................ 4
IronOolt ........................... ... 4
St. Elmo ................................
Victory Triumph ..................... 6
White Boar............................ 4
Butte................................... 1
Canada Gold Flold8 Syn .......... 9
t alifornia ............................ 13
Evening Star ......................... 1Io
Iron Maek.............................7r,
Monte Christo.........................8si
Montreal GoId Fields .......... ..... 9
Novelty ................................ I
Virginin ............................ ... 8j
War Engle .......................... 285
Dardanels ....................... 1.
Fern .................................... O
NbobleoFive............................ 20
Ramblor Cariboo.................... 59
Siocan Sovereign ........... I
MontrýAi-London xd ................ 46
Carlboo McKinney.................. 1 20
FonteDoy ............................ 17J
Minnelhaha............................15ô

'Waterloo .......................... .1
Knob HJII ............................. r
Old Iron~itdeli.........................0,1
Pay Ore ......... .........
Kin~ (Oro de Nr.............

Rat ullen ...... ............. .....
Brandon and Golden Crovn ........ 30
Alice A ................................ 12
Olive ................................... 75
J.0. 41 ................................... 4
flecea .............................. ....25
Golden Star .... .................... 34
Republioxd .......................... I1 20
Jira Blaine.......... ................. 36
Lone Pine ............ .............. .2,5
Black Tail ............................. 1l74
Deer Tral ....................... 20
Piinces, Mtand........................1il

Smnggler ........................... s
V-Irtue ........................ 5.......... 0

Pra....................i00
Cariboo-Hydraulîo.................. 1 02
Van Andla.............................. 9
Carnes Creek Cons................... l04

clom Par
Rid. Value.

1 1 00
Di 100u
........ 100

....... 100

4 1 00
3 1 00

1 00
4 1 00
0 1 00

lu 10w
i 10

11 100
7 1 00

7 1 0.
8 25
14 10
S 00

2 70 1 00

24 25
15 1 00

33 1 w
45 24

112 100
100

12 1 00
13 10
go 1 00
....... 1 00
........ 10

27b 1 00
7 1 00

273 100
9 1 00.

69 1 00
2 1 GO

18 1 00
31 1 00

1 16 10OU
31 1 00
20 100ý
12 1 00

174 1 00
7j 10
24 1 00

484 100Q
l 10GO

350 25 00

....... 1 00

cpital.

2,6W0,000
3,500,000
1,250,000

1,000,000J

110001000

2,000,000
1,000,000
1,00,000
2,500,000
1,000,000

650w0
2,500,000

800,000
150,000
5t>0,000

1.750,000
100,000
200,000

1,200,000
1,250,000
1,500.000

452,000
00,000

1,00,000
1,000,000

100,000
1,500000
1,000,000

250,000
2,000,000
2.500,000
1,500,000
1,200,000
1,000,000

600,000
975,000

1,200,000
3,500,00
1,000,000
1.000,00
1,250,000
1,000,000
1,000,000
1,200,000
1,250,000
3,t 00,000
2,0f000
5.000.000
5,000,000
1,000,000

Divi.

5 pe.

lpc.

lp.0

Wheil Payable

..................

..................

..................

..................

..................

..................
..................
..................
..................
..................
..................
..................
..................
..................
..................
..................

...... .........
..................
blontbly.

..................
Onts pald
..................
Twc% paid ...
..................

Monthly
M-)Uthly.

..................

.................

..................

..................

..................
........... ......
......... .. A .....
..................
......... ........
..................
..................
..................
..................
..................

Monthly.
..................
..................
..................
Monthly.

. ..............

..... .........

..................

..................

...... .........

........ ........

..................

..................

Gold.
Oold. COjPper.

do
do
do
do

Goid Oo~ppr.
bod

od
do
do
do
do
do

dod
Silvor and Lead.

Gold.
Silver and Lead.

Gold. Silver, Lead.
Gold.

do
do
do
do
do
do
do
do
do,
do
do
do
do
do
do
do
do
do
do
do
do

511 vor and Lead.
Goal.
Goid.

do
do

LOCATION.

Trait Creeo:, Il. 0J.
<I
do
do

do
do
do
do
do
do
do
do
dob
do
do
do
do
do

Siocau, B.C.
do
do
do
do

N.S., Slocati, B.
Camp McKlnney, B.O.

do
do
do

Bsoundary, B.C.
do
do
do
do
do

Seine River, Ont.
do
do
do
do

Republic.
do
do
do
do
do

Fairvlow Camp, B.C.
Baker OIty Ore.
Sandon, B.&l
Orow's NestPaas.
Oariboo, District.

Texada Ila n d.
Reveistoke, B.O.

BONDS AND) DEBENTURES.

% PAYABLE.

7 MNIy Nov.
5 iau. .Ynly
4 Mday Nor.
3 44 44

5 Jan. .lnly

6 April Oct.
6 Ma1-y Nor.
6 '2nd AlriI Oct.
5 lIt Apr"] Oct.
5 lot 3Zy Nov.

4 Ja.pJu. 0o

41 Jan. July
5 1*4 Jan. Jnly
5 1*4 Ap'l lot Oct.
6 2-nd Jan. Jnly
5 .'1 .4

5 1*4 Mch lot Sep.
43 lot Feb. 15tAug
5 lot April Oct.

5 Il' 3cli Sep.
5 10 April Occ.
4i Mcli Sep.
4j 1*4 Jan. July

*BONDS.

lont. Corporation Conso 'd. Stock.
do do do
do St . .......
do do ........

31cntrea Hariior Bonds Cnrrency ....
Toronto City' do do ..

do do do..
.Auer L i g h ................
Bell Tehwe.................
Canada Central R ' ............
Canada Colored Cotton Mils....
Canadian Paâcifie Wy_. Land Grant....
Canada 1-?aper Co.-------------
Commercial Câble Coupons. . .

do *do Regteredf ...
Dominion Cotton........
Hlalifax Electrio Taw . ......

listercolonial Goal C ..... ....
Ur- Chamnplain & St. Lawvrence Jo.
Mcnteal Loan & Morçlge ------

MIonuwel Stre R ...........
do do .............

Peoples HEat & Li ...........
Richelieu & Ont Na.........
Royal Etie ................
Toronto Railay ..................
Windiuor HoW .......................

LAST

100

118
117- M-
101-106

100
117

110
106j

-104

1016
100
100

80
100

108
100

permanent ....
1910............
192-5............
Permarnent ....
1913 & 1914 5 JIy

Iffl, 1894 .....

1925............
1932 lm Nov..
190r2 April ....
1931............
1917
2397

1916 lotJin
1916 Jn,..
1918 April .

1910............

1908 las Mob
19Ml lI Amg

l9I7.1pvI ....
1915 lotI Ml

1931 31st Axzg
1912 .............

WIuXRE PVIL

Bank of Mlontreal.

S4 il

L1ochadta lant: or Boera.

Bank of Montreal.

* The rào=mzd intereg4 upon all Bonds, Debentures, Dominicn Stook and Monteal Corportion Stock so18 ini this Market in
j*yable by the pemchma In addition le marlob prime

ISSUED.

1.050,000
7,080,000

136.,J00
87,4,260

2%,5w
940,000

2),000,00
3,423,000

M0,000{ 2,000,000

=w0,000
600,000
350,000

23914000
ff1,333

700,00
f5l,313

E,74,360>
2,799,933

450,000
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NEW YORK STOCK MARUET.
NOV. 94, 1899.

Rngo for P-LS<GPIE R> O. 7T OV 3
Year 18Wg. Ouitandiai 4ýt --- LSN RMMil o.1 oNv

Higb. IAw. Citpltal Stock. P. Q 17 la 20 21 22 23

230 112 6,000,000 ....Air Brake .................... ........... .............................. ...... ..........
451 33 2027000 4 Amn. Cotton 011 Go............... ...... 3891 38 37,1 371

1802 121Ef 98, 3 «1 Bu ar....................18 16 05ïï 1604 1561 167J 153 159j ïà9 154 5
15f 4 27,8841300 .... Spirits Mfg (J.................... ........ ..... ... ... ... ...

72 38 21,600,000 S. %. Go ................ 48j 491 4q5 481 481 431 481 491 485 4
6jS, 28,000,000 Tin Plate ................ ................ ' .-

*481 21,000,000 15 Tobacco ................ 119 119 11i8 17 18 1S 1jS1 219 1 1

28,000,000... Anaconda Go or......46 46J 46Ï6 iÏÏ 455i 4e
241 17 20,000,00 .... Ateb. .&S23 31 2 2 3 21 282

68 50 4l,199,500 1 .4 .9 fad.........66 68j81 6 661 68 6 6 681 601
251 43 0000,000 2 Baltimore:& Oho...»........& 641 55 76 751 76j 77 71 84 78i8

137 7bi 2D W'00 ::,* Brokln R .Tran....... .. 8834 1 8 7 8 81 8 9 81 S

918il 520'' 2 Cnda Pac!ll .............. ... ...... .......
70 501 16,000,00 1 Canada 8,)ut.1iern .......... 63...... ........ 641 64§ ......~
Zli 235 60,533,400 1Che8apDàk &Ohio ......... 28 289 ..... 2889 8
206 13 21,232-,600 .. ïObicago & Great Western 14J 14J 141 '14 141 14 14 14 1Ç 4

141 124*i 90,282,90 1 B. & ..... 14 145 32 11 134 12 3 sf î~j îs
1361 1201 46,732,6w0 2 ~ " 61. ...... . 261 1%6 15 1251t 1251 1204 12Q5 1281 1251 1251
122j 107j 60,000,000 14 R. 1. & Pacifie ... 1144 ... 1181 1184 1131 1135 .... 114 113* 114
173 1411 39,116,300 .24 Northweqt ........ ...... ...... ...... .... . .... ............ 168 167 168
194* 188 22,396,600 ý ES pfd ................................ ...... .*.*. ........ ...
605 41 65,370,000 .... Central Pacifia.......................... ......

2231 163 39,078,000 24 Gonsolidated Gao ........... 1925 12-93 99 14 94 20 201 i 9

125j 106J 35,000,000 15 Dclaware & Hludfib .......... 1221 ... 11211 121*123* 1211. ...... .4. ...... 1211
194b 167 28,200,000 11 DoL Lack. & Western....... 191 ... 1891 189 1901 189 ......
80 68, sl8,000 ..... Denver & Rio Grand pf&_. 754........ ............. ........ 751 .... 751 75

.............. Duluth coin...................... ...... ...... ...... ...... ...... ...... ...... ...... ......
.................... . pfd ......................... ..... ...... ...... ........ ...... ..... .. ... ..

163 121 112,2M2,700 .... rie. ............................... ... ... ... Ïý
125à 951 18,276,000.... Goueral Elactrirc...... ... 126 1261 126 126J 129J 13. 3~10 291 29

; 761 48 24,027,300 il Glucose ........................ ...... ...... 51it 53 ...... ... ... ... ... ...
'75 48i 46,_430 1 Fed. Steel Gom ............... 63 582 581 58 684 6s 58*1 9 r
93J 72J 53,253500 1 «4 « prd ... 8.. 811 i 805 s0i 801 80t 1... 4l 801 814
t184 24* ............. ...... Internat. Pupas! Go., Gem. ......... 25 251* ... ... ...-. ...
96 6-J ....... 1 " Pd....... i 4 R 4 f . . ....... ...... ...... ...... ...... ...... ...... ...... .....

203 1964 98,277,6W00 .. Lake Shore ..................... ...... ...... ...... ... ... ... ... ... ...

881 33 52,80,000 3j Louisville & NaaBviîle...87J 87 86a So61 8 86 1 83 86* 87 861 si
1331 97 48,000,000 1 Manhattan con............. 1051t 106 1020 1031 104 104 1044 105 1031 104
269 87 40.000,000 15 Met. Street Ry. 00o.......... 1941 125 1953 1944 1941 194 1934 193 193 19

524 38j 47,507,000 1 Paciia........... -9 491 484 481 i 48 1 484 48 48143
40J 28 14,905,400 1 Nat. Lead............... ........... 29 s0i soi .......... soi3

126 97 2%,619,000 1 New Jersey Central ......... 124 124 1221 12 1, ......
14121 100,000.M0 1 Now «York Central ..... 137J .. 1361 j 137 17 13 138à 137 13
74 45 80,000.000 1 Noytbern Pcolfic.. ... 55 551 ~ 5 55j 6' tI 551 55&
814 .2 750000. ........ 751 ... 75J 75j 751 75 751 76 75j 76

126 91 18,59,153 Omaha......................... ...... ...... ...... 117 ... 117 117 118 117J 118
281 181 5S.113,900 .... Ontaro &Western.......... 251 28 251 251 28 25~ 25; 25à 251 251
65 mi., 20.00000 14 Pacific Mall.............. 47 -1 461 45 45 4 453 46 45~ 4,31

142 mi2 129,303'250 124 Peutnsylvanla R.L R......... 1304 1301 130 130 1301 lm0 1324 130 le
1294 101 29668,800 1 Pto. GasU & CokeGo ..... 1139114 113q 11s 3j 1131 1l& ... 114b 114 1141
60 ... 12,500,000 ... Pressed Eteel ................. ...... ...... ...... ...... ...... ...... ...... ...... ...... ......
871 ... 12,600,000 15 .. pfd ........... .......................................... ...... ....... .....

2071 156 54,000,0 i4 Pullmani Palace Car Go. 12.... .......................... ... ...
25 191 69,900,000 Reading.............. 21 3 225 0 20i 20 20
68j bit 28,000,OOt .... so l stpfd .. . ..... 60 59 59 rgi s84 59

44s=W 27.. 10,8,0 th rn Placifie .............. 434 43J 42j 431434 43 &si .1 4 5 43584 40 57,:90,400 1 Southern Railroad pfd ........ 57j 575 7 57J 7 M 531 581 5 4 3 58 5
69J 1S.u1oO0 1 Twin City........................ ...... ..... ...... ...... ...... ...... ...... ---
251 17j 3%,710,900 ... Texas Pacifiea.............. 19.... i ...... ...... 18 18 5 l 19 ... 191 19 '

126 136 20,000,u00 1 Tenn. Goal & Iron ........... 1164 ... 1154 1131 12 il l 115 1155 114
242 ;6j 12, j00,000 15 Third AvenueoILR............. .. ...... - 14S ..... . ......
501 381. 8G,6,5 ..0.. Union Pacifiea............. - 5 50 j 49 4991 4 491 51j 49....
841 72 75,000,000 14 9 pfd ...... 71 7 71 7 7875 761 '71 771 78 -75 78

57f 421 23,665,000 U. S. Rubber ................... ........ 4714 1 .... 4 8B
121 .11 23,625,500 2 . pfd .................. ...... ...... ...... .......... ...

274 55 1,09,00 U. S. Leather ..... ....... 25 25 > 0 2 5 5 8 1

84 68 60,90,000 1* " p fd 82 821 82J 811 1 79j 80 Wi 791 80
e j 28,000,000 .... Wabauh...... .... ... ... ... ......

o5t 19 24,000,000 .... pfd................... 231 .231 3 231 < 2 3
851 97,370,000 WU._TeL.ograph ..... -.... 89 ... 88 87 87J a .. 88 .88

*EX.I)iv. 1 pC. tEx-Div. 2&. 4Ex.D). 3 pc. -. n new basis. [Ex-D. 2 p.c *Ex-D. xEx-D. if. pc. lEz.D. li p.c. OEX.D. 3* P.C. $EX.D. 15 P.C.
%EX.ri;hUs. rEr-DIv. *p.c.____________________

OOW'I'OI~:
Aug. Sept.

Opoaiing ... 7.5 ..
Giosing ... 7.55

Dmo
7.40
7.47

Jani.
7.46
7.51

Feb. March.
7.57

... 7.54

Apri. Mfay
... 7.54
... 7.58
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NEW YORK EXCHANIGEI
COVERING 0F SHORTS IN VIEW 0F

HOLIDAY AND EXPECTED FAVOR-
ABLE BANK STATEMENT - LON-
DON AGAIN A I3UYER.

New York, Nov. 24.
The London market continues strong, Ain-

enicans active, forcign operators em en-
courageti by the tendency toward loivcr rate
for mlossey to ttirn Uxeir attention tu such
issues as B. O. pfd, So. Pac. and S. R. pfd.
Consols down J. Tite continued fali in these
securitica, is attributed te the expectaion
that thbe war in South Africa wili roake an
is.::'e of Consols nccessary.

Ne\vls froin Transvaal sermis to lic ratber
more ferorable te British t-ha!s for some
time. It was definitely announcesi yester-
day just before close that the New Ams-
terdamn Gas G:. lu' decideti te restore gas
rates 10 the icg-dl rate, $1.10. The reason
giren for thc resteration was tkiat the
plant of t-he Company %vas now beirtg oper-
ateti to Its fullest capacity andi t-bat fur-
t-ler business was undesirable. Thei Street,.
howcver, believes t-bat the advance has becri
madie because thc various gas corapanies arc
about t0 settJc their diffcrences. The di-
rectors of thei Consolidateti Gas Co. met
to-day, thbe belier bring that thcy wili fol-
law example set by new Amnsterdami fas
Conmpany.

The number of bonds turncd intir the
trcasury is now close upon S10,500,000. The
e[Tect of their redernption lias been slîov.'n1 in
thc moncy market,. the- supply of Cali, mua-
iley beibg larger than for some tinte. cous-
ing a declinse in thc last hoar tu 3 î>.c.

Hit-berto bankers have been only wiffing
t-o make theur loaxis for 6 months 'or longer
periods. 'liercas it was rcpcated vcsterday
tbt saine loaxis were made at 6 p.c. for
'JO andi 120 days.

For soîne time past tbcre has bccn a stezi-
dy absorption of Un. Fac. There is maw a
rumor t-liat a Ve- inucli doser alliance. ini
fact a partial consolidation belNçecn this
road andi t-he Chicago andi Alfo)n is in con-
temnplation. The hcavy buying of Un. PCC.
is gererlly attributcd te' Ha1rriman inter-
est-s.

Therc arc rumors in tlie Strecet t-bat fur-
t-ber dcvelopments arc pending in regard to
So. Pac which wil! make the stock sell
mucli higlier.

A gooti bank statement is expecteti t--
mor-rowr and Ilicre will probably lie some
buyît"- of stoçn i,înicpi. af it. it-s
cifect, Itowcver, wiIl not lie as, great as
usual. inasinucli as the Hâchangc will lic
closeti t-onorr-ow.

St. Paul eaxinings for t-bird wcek No)vem-
ber show an ircase of Mt3,870l. ithrease
fron July IsI. $1,98-.833.

LONWDON, AN~D R
NOV. 24, 1829.

B=*k of Engiand r-at-e....................s
Open discount rate................ 41-1
Paria Reutes ........................... c-w
Rreco excbaige ............... 25f. 24h
GanBois, money..................... 1021l
Oanadian Pacifie.................... ...i
Now York Central ................... il
StPaUL ... ..................... ...
Union Pacifie ............. . ............ 9.

LONDON GABLM
GranidTrank, guaraxteed 4 p.c.....94

it preferenocs.. -- 8
end Cc

..r........ 224
0. T.R. 0Cim...................
O.P. B........................ 8

REVIEW 0F THE WEEK.

RANGE FRtOM NOV. 17 TO NOV. 23,
INCLUS17VE.

ilIGH.i LOW. CLO91r.

13. W. Co................ 49J 48 18~
Sugar ................ 1611 151 i5'4
Tobacca ............ ::1194 117 il8
Brooklyn R. Transit... 90 871 881
Ohicigo B. & Q.....134t 1321 132

Mil. &Sb. P.. 126à 1251 1254
R. I. &Pao.-._ 1141 1131 1isa
&Northweet........... .

Ooileolliated Gan ... 1991 M9 199&
Manhattan con......106k 101 104
Met. Street Ry. o..1954 193 19*î
N. Y. Cent-ral ......... 1371j 1361 L374
Northorn Pacifie .... b5 55 5q4

J. Pfd. 75J 76J -,5à
Pifie Mail ........... 48, 14c 454
Penn. R. R .......... 13> lu 0 1304
PdopleaGa6 ........... 113 1134 114À
Tenu. Cal& iron ... 1161 1114 114j
Union Pacifie ......... 504b 49 491

t PfM...774 78J 778
U. a. Raliber.......... 49J 471 t8À
U. S. Loather Mfd...b34 791 9&
Air Brake . .................. ...

Axiacot da Gopper ... 48 45t 4
Tfin Plate . ............ ...... ...... ......

There bas been in niost cases cxi t-le es
erai list a graduai anti scarcely perceptible
advanoe day by day whlicli now unakes it-
self very evident in t-le wcck's total pre-
senteti ini thei Exchange News' weekiy range
of pr-ices. Elgbteci stocks have advanced
sroring aIl thbe way from j advance t-o 6j,
and only four have sboivn tiimixiislied valu-
at-ions, thc decreases ranging fr-on j t-o 14.
TEhe advances wcrc Consolidatet Gis 01.
Leatber piti 3, Pac. Mail 2j, Anacondta Cop-
per 24 ugar 21, Un. Pac. piti 2. Rubbcr.
il, Peo0plc's Gas If. Chicago B. & Q 
S. W. Co. J, St. Paul J, Nortbcrn Pic.
coin., 4, North Par.. pid, .1. Union Pac,
Coin., L, Penn., J. Chicago R. 1. & Pac. 4,
ALnMit-tan J, Mletropolitan St. Ry. J.
The recessioxîs wcre New York Cent-rai. J,

Tennessee Coal & Iron, J, Brooklyn Rapiti
Transit 3, Amer-jean Tobacc' IL.

Union P'acifie stock, bot-h comnori, witu
j advance, anîd prcfcrrcd. w"utl 2 ativance.
continues te show mucli strengi Thei liii-
sical condition ni thc roati is ver gond. Ce-
rer-ai Millions of profits baving beCen dîveri-
cd te improve t-he systenu. àManagement aI-
su compares ver>' favorably wîtb otber west
cru roends, sa t-bat its equîpment is verv
wveii employeti and for a western rival t-bere
is lit-tic profitlcs empty hauling Earnings-
arc said te leave after ticductions for bei-
terinents anti dividentis cii preferreti a 5 p.
c. dividend on common wbicb in fact is le-
ir.g contexnplated. No official intimation oi
this bas been made, but it is t-li pypobabilitv
of saine sucb dividcnti t-bat bas gîven so
large an impulse te thei buying in Union oi
tic lasL t-wo or Uir-ee wceks Preferreti is
said t-o le gooti as an investient. The ad-
vance cf Consolidtiaet fias, 61, %vas an gond
Information t-bat New Anusterdain wiil ab-
sorli thc Consolidateti Cas Company whicb
will t-ber-cafter ce3ase- as a corporation. In
this case tuere vwili ho no neeti of Uic As-
t-cria Gis Bill. Prices will bce adranceti le-
yond Uic rennîinertivre basis an.d tbi.s popu.
lar stock çill again profit its boldcr-s.

Luather caninon appeareti te lie- uagging
oIL-.knduail>. but on Thursa>' tievcopeti
strength on thebe lie! t-bat there are plans
for its futaure tlut wili make even more
valuable t-han it waS caunsisiereti a weck or
two a-9o. On t-be break thicre were. it la
s:%id, a god maxi> stop ordters execuiteti in
stock bauglit recent>' on special bull Lips

Mutir ana Powell. xIn their weekly mar-ket
letter, continue t-o advise thc pur-dbase or
gzoad muediumn priceti stOcks on ail reactions%.
Thei outlooc in t-hein opinion is for a 5 p.r.
Or 6 P.c. nuoney Mar-et, which rer-oTes t-be
one factor which bas belti t-be mar-ket back..
Tbey continue bullish oni Soutbcrn pacific,
Mmxi. & St. Louis a-id Pacifie Mail in vicw
of Uic large caxnixigs ani tividenti prospects

of tIiese coînpanîacs. Suuuticrii i>acille andi
blinis. and St L.ouis, Vîiey st-, aie both
camiig iL tic rate ofi il r ,~ adîti i; r-ca-
sonable tu suppose t at tlt stoceltiert
wvili &et Uic blîefit of tliese large earxîings
iii the shape or dividents beficore long. rîîey
consider t-ht the relatji -iy low, jîriSe stock
wvhich arc earîîîng or pa zîîîg dividenids liolt
out thei bcst chances of 1 -olit, andi in adidi-
t-on tuo tic stocks iiieto.,d, suggest Un.
Pic., Northî. Pac., Norfolk & Western andi
Chesapeakec andi Ohio.

Subgar wjii 2j advaîîcc, aiid Glucose show-
cd considezaule st-rcîgth, tr-acirblc te a suis-
poseti carly sct-ticit ii 1.1ie Glucose, colIce
aiid sugîr business. At-torneys, it is saidi.
have been wvorkiiig ()il paliers Whici Will
t-cnd t-o briîîg about doser relations. Official
confirmation ai surih ruîîîors arc, iîowever.
wvanting. Tht tic lirsi, of January wvill
bring about lie%% devclopnlieîîts is blievei
both by Newv York brokers andt thleir eus-
tomers in other c.rîlca. Tite refusai of ail
reflineries t0 contract for deliverie-s ai ter
t-bat date is statcd as the reason for this
belief, as raw sugar is 41lc clîcaper now
titan it was in July, wile rellnctil sugar is
only .374 ciîeapcr. Thiis inargmn of 1-16 in
refuned iover r-aw shoulîli have becn an in-
rlucement rîther titan a Iiindr;'ice to con-
tracts arter Jan. ist. unlcss; .ýe wcrc
some agreement settlcd tipon for t-bat date.
The retiners are Lil tirci ut t-le guarantce
systemn introduced i Uie newv refineries. Tite
îdvancc ni 4 in 1Manliattan was upon tic
month grnted by Pres. Ciausen t-o remove
thie elevatcd stru-t-ure front ILitterv Park
Tite plans for a1 iîcwv route arc t-o fie rcativ
for sulimîssion t4> Uic Park Departuînrt
%vitin a rr.onth ef Dcc. 21.

'1 ne recession of j in Teiinciessce Coal andi
Ir-ot, aitbau;h its carnings wcre good arase
perttaps sappointmciît tiat t-tic 'Verc fot
greater. Earssîngs would have bten so, but
t-elicmat-criaI for Uic steel pllant being erect-
cd lias not ben delivercd thougl diii' ils
July. Besides this a suflicient number of
cars te handl- their prodiiet bas been ofteil
very diffieult te geL. About dividentis it is
said t-bat none wvil] in ail probability bc
palid until a set-tiemnent bas been madie witl
t-he prererred stcîckholdcrs. Negotiatiosis to
t-bis endi are undcrstoad te ic wel adi-

Br-o'iklyn Rapiti Transît dMeîs 1 point
during Uic weck. The agitation against thc
new transfers continues, andi t-li mreeting
oui Saturday before t-li 91ate Itailroati Com-
mission in Brook-n promises te t. a stor-
my one. Thei Nassau line for thbe nine
moatls .niing ',%arch 31. 1899, cuorted a1
delicit ai S339,231 aud thc Brookî in Union
Elevateti a sirplu% nr S303,4105. Ille Nas-
1au deicit was incurrcd befare the Nassau
was leaseti ta B.R T.. -0 t-bat it should not
bce ciiarged te thc latter rompanv.

TO'RONTO STREET RARNINGS.
Oot. earninga....$11l,465.37 lue... $11,816.o1
Nov 18,tg 16,

.41

3.345.00 .......... . .
1.4.74.02..............
3.573.36.............. Dec.
4,!i24.60 ............. lu.
1,572.44 .- .. s

3.4e0.34 ............. d
3,57--85 ............. Dec.
3,87,5.39 ............. c

9.73
148.32

31,94s
531.05
2e9.48
276.68
15.
11.54

- MONTREAL STREET EkENINGs,

Octobor earnings $145,8.20, Inc. $12,458.67
Nov- 15, '4,M85.08 ............. Ine. =28-9

"16, 4,715a..7............ t 316.87
17, 4,564.19 ............. <fi 3065
la 1. 4,921A.25 ............ n4 422
19, 3,6777.69 ............ id =8

<2D, 4.818.6s ..........
" 1,4,640.41 ......... 6L579
" o 4,472............... C 252. 70

"23, 415311.53.............. et 4M3.87
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]BUHNIETT & CO.
STOCK BROKERS,

M-enbers blottirent Stock Xi<cn mxtr.

12 St. Sacra ment Street.
Cotr<*,poudrmmt,. ils New Virk, Cllic.iga R,1-1 I..,,,,u

TELEPHOME 2231.

TI.L 18N4. 1740 Notre Damie Street

0. E. GAULT,
STOCKBROKE R,

(Momer or the biOntrta Stock Ezchauae.t

Mining Stocks Bought and SoId

Commission.

TrelePhozie Xain 2499.

n.ç W. MORRIS.

XIING STOCKS

and BONDS.

%anada Lite Buliding, . MONTREA L

Telephone Main 923.

McCUAIG, RYKERT & C0.
STOCK BROKERS,

Memnbers Montreal Stock Ezehae

London & Lanoa8hi.e Chamnbers,
0 - MONTRZAL.

A aicclal departuâtnt for Osenadiai, Mines.

SoStK2LLT«. 7aEn. XL. LalMu\Tlt.

KELLY & LARMONTH,
MININO BROKERS,

(Mctmbcrs bioztreai Minin Exchaxucc)

220 Bloard ofTlrade, - MONTREAL.
Tolophone Main 2124.

TORONTO STOCK EXCHAN~GE PRICES.

SI~oCi~s.

MISCELLAr4EOUS.
liritimils Ainerica ..............................
Wcmteru ,a&urmzce ..........................
Cannda Life..................................
Confederation Life AwSoiation ..............
liziperinl Lite Asurance o ..................
Ccnsuusuers' Gas .............................
Ontario anci Qu'Appelle Lanzd Co ............
Viotorin lZoiiing S1tock Co ...................
Torosito Elewvic Light Co., Old..............

& . . . .*4 New............
Catindjau Geuerai Electria Cib................

.6 4 1 id20 P.0 ......
)itaîmilton Elctria 1,iglit ......................

LOAN and SAVINGS CO.
British Osuadian Lu & Invest. Co ...........
Building and Loau Association ..............
Can. Lauded & Nat']. Inv't. Coc..... .......
Caraula Permanent, Lu. &Sav. C'o...........

'4. 20 per cent...........
Caimdiau %avinim & Lm-m Co ..............
Central Cruada Lit. & r -::-:: Cc. ...... }

4. 4 20 per cent.... .....
Donsinjon Savings and Iuvest..Soc...........
Freeliold . ý":*:*»*

id id20 perocent . ..
liariltou !>rovident & Inv't Soc .............
Huron & Erie Ln. & Savings Co .............

20 per ent ..............
Ini8perial Loan & lnv't Coc...................
Latilded Bankiog & Len Co .................
London & Can. Lu. & Agency Co ...........
tondon Ln Co..............................
London & Ontario Invcstuezt, .............
Manitoba & North-WestL en Co ..........
North of Scotlwar, (an. Mortg. Coc...........
Ontario Loan .1 Debenture Coc...............
People3 Lo,%- & D. Co .......................
ienl EMsLioe Loan Ce .........................
Toronto 2-avings & Loan ....................
Union Loan & Savingst Co ..................
Western Chnadn ...............

25 per cent ...............

CAITAL.

750,000)

100.000
450,000

1,700,000
400,000

60,000
1,400,000

240,000
900,000
300,000
250,000

W98,481
750,000

1,004,000
2,000,0001

àM0.0001
734,176
e65,000
325,00
930,627{476,100
843,000

1,100,000
1,000,000

400,000
725,155
700,000
700,000
631,500
550.000
375700D
730,000

1,20,000
599,429
373,720
600,000
699,020

1,000,000
500,000

Div.
Ifest as per

Luti
St&temz, L Lut

hait
TOUJ.

47,821

60,000

40,000

.. 0,...0.0

120,000

100,000
350,000

1,200,000

220,000

}360,000
10,000)

300.00()

3W0,000
750,000

10,000
183.000
10,000

50,000
418,533
490,000

40,000
50,000

105,000
200,000

}770,000

10

74q

10

4

3

3
3iq
3

3
J
31

3
14q
3
3

*Alter dcduoting $511.982 for reinsumunce. t Alter deducting $792.049 for reinsounce.
TImis List fa compilcd front the forsnigbtly circular issued hy the Seortari Toro
Stocl. Exchane.

WE have Exceptional Facilities
for Printing--Y-

Prospectuses, Reports,
Stock Certif icates

and ai kinds of COMMERCIAL PRINTING.

SABISTON LITHO., & PUB, CO*
XXMONTREAL.

457 5l'- PAUL STREF-T. TlpocM!12.7

A

TCICPhOnC Alt.!àl;2937-
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STRAWS.

Draugbt In the cotton boit Is reported.
e 9 a

Time Moncy N. Y.-The tinte moitey nar-
et ls vcry flrfi and unclianged. Rates are
quotCd at 6 p.c. for ait dates.

* 0 0

Cowboys are said ta have soi7ed an At-
chison train In Kansas ta get coal which
they cauid not buy.

Exchange--Foreign exchange nmarket open-
ed strong and -e-M active. Sterling clemand
is 4.85J bld against 4.85j-ý at Wednesday's
-close.

In woolen goods the market is ver>
stirong. The mîlis are wveli sold aliead, mnast
or them having their output eng-aged up to
March, and soisC of thora beyand that turne.

The Sait Lake Herald says: The batiks af
Salt Lake City have an dtposit betwecn
S15.000,000 and S16,000,000, the Iargcst
arnount in the history of the city. This is
largely the praduct af Utah's milnes.

0 ..

Daspatch front Galvestan, Tex., savs
"Europe bas ta face the prablcmr af supply-
ing bier requircisents of 7 million bales with
a pass.ible supply from here of 5 million
baies. Japan Is taking 200,000 hales mare
than last year.

Missouri Pacific's increase in exrnings for
second -..el of November is S58,000. Net
earnngs have been cxpetqded on grades, track
terminais and equipisent. Action an divi-
dends wiiI rot iLa acted on tilt next year.

Nr. A. N. Brady, of the Peapils Gas Ca,
Chicago, says: "It is truc that the Poo-
Pie's Oas Ca. bas sold its Màanhattan Oul
Co. ta thie Gencral Industrial Devclopinent
Syndic.atc, London, England. The London
syndicate is anather name for the Standard
Ohl Ca.

At. fîcxt session ai Parliainent tire C.P.R.
wlvI apply for ant açt authorizing the conc-
truction or purchase ai the folloivng rail-
ways fromn Deloraine, Manitoba, to a point
between Manitou and Pilot M,%ound, thence to
the international bounidary; frain McGregor
to Varcoeî from West Selkirk ta Lake Win-

Divided into 100,000 Shares at $1 per ehare.

nipeg; frotta Maison Station tu WVinnipeg
River; from New Westminster, to Vancou-
ver.

Representative brolccrs say there is intreas
ang evidonce ar liquidation lit the Iiigit priced
standard stocks liik' Burlington, St. Paul,
Rock Island and Y :nnsylvania, and that 7
p.c. monoe,', witb a gcod prospect ai the le-
gai .ate being obtained for mîiny w-ecks ta
caine is beginning ta tell against stocks that
reiurn anly about -1 p.c. oit the investment.
Tiien it is argucd tijat the lîigh prices for
Iran, steel and other necessities ai UJic rail-
roads is L'ound ta affect net earnings adt-
versely.

Ful Paid. Non-ascessable.

"INTERNATIONAl COLD CO." "NORTH EASTERN~ COPPER CO."
JAS. 1' .AIA~NCTON%. M.11#. Pmeldent Montreai, que JAe. P. RIANsNGTON. Zd.D.. resident Mnrtreai, Que.
D. N. BROWN,. Vice-Pfflideit and Supt. of Mines. C. 9 DYFR, Vice-.pnsdcrntandI sept «iMines,

MorrTstawn, Arizona. Morrstowvn. Aizona.S. CItAS WICK. Secretar>' and Mnafger. bfautreri. Que, S. CI{ADW1C)K. St.c1.jry and Mnager. Montrexi. Que

A very lmitait numnber of Shares o! Treasnry Stock now offered at 50c. per share
in blooks of 10 ebarea upWarda.

We invite your prompt action if you desire ta participate, as fnrther issues of the
stock wili naturaliy he at a hig ber rate.

F or prospectus or farther Ifrmation desired, osil on or addrees:-

S. CHADWICK, Sccretary and MOnager,
605 Temple Buildinça. MONTREAL, Que.

Britanà Minig 00. of Ôtro

Capita lization, -$oooc~.oorully Paid and
PAR VALUE 0F SHARES, 30c. EACH.

Owning and operating the ceiebrated IlGoId Hll 1'property, which comprises 1308 acres of valuable
locations, situated near Rat Portage, Ontario, Lake of the Woods, betveen Suitana and Regina Mines. Vein
filng sufficient to SupplY 30 stani'Ps. Controlled by strong Montreai Syndicate.

Several hundred feet of work done.
Equipped wvith Steam Uioists> Ptnnps, and io Stamp Miil.
Ail necessary buildings (about 20 in ail) are in good repair.
Ail working property now producing buliion.
Assays are usuaiiy satisfactory, running from $3 00 to $40000o per ton.
Mill runs sl\ow the ore to average $i 5 .on to $2o.oo.per ton. Last miii run (August 2 Ist, 1899) Of 38

tons gave $5 79.85 Or $1 5.25 per ton. The next wilii1 ruin is expected to exceed this value per ton.
For shares and reports by Jno. F,. Ha.rdmali, S. B., and Capt Z. J. S. Williams, appiy to

D. M. SEXTON, Canada Life Building,
MUNRO & MUNRO, Canada Life Building,
TU1 $AWYER CO., Temple Building, City.

CANAIDIAN-ARIZONA MINES T
Hond Offices. Montrent. Mincît VulturO Moutitalns, Arizona.

SHARE CAPITAL... EACH .. 5S100,000.
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CHICAGO MABKEI
RANGE 0F THE WEEK.

Wboat.~ Dec...
Jan ...
May ...

Corn, Dec......
Jan ...
May ...

Oate, De ....
Jan ...
May ...

Fork, Dec. ...
Jan. ...
May ...

lard, Dec......
Jan ...

.8ht.. Ribs Bec....
.Jan ...
WMay ...

Hîgb.
.671

.314

.31

9.57
9.67
4.00
5.16
6.32

4.82
4.1*7
5.12

.634

.32

2t
7.95
9.42
9.62
4.82
6.05
5.22

.!.85
4.82

.70t B

.314 B

.314 A

.3:34 A

.241 A
8.05
9.*50
9.60-62
4.90

) 2
.5.0

4 95
5.10

REVIEW OF TuEiF WEEK.

D>ot.,....... ....... 67-1
Jan ........ ......... ......
May........ ..... 71j.

Consl -

Dec ........ .... 31
;Jan........... 31l
1May........... 32à

Duc ... ............. 23
Jali..................
May ................. 2-

l'ork-
Dc........ . 7 9
Jun .............. )4 .
ýNay .............. 9 ris

"ard -
Dec ................ ..
Jan............ ...... ô 07

IaY ..... ........ 5 251
ziit rab..-

Don .......... .........
Jan ......... ....... 492
May .................

t

*1

67 A 67J B

7lji B
66467 94-

604

701-i

21-1 32 - t 32e-1 32J B 32
3i1 -j 3si B 31j 3 14 A 311

M31 Il M A 334 B 33 1 A 33j

t.-4- 231

2j 24J

2:34-j

244

221-23

'2.14 A

8 02 8 10 4 05A 8 053
9 47 9 62A 90 B1 9 50
9 57 0 t35A 9 61-1A 9 60-62

4 87 A 4890 4 87 B 4 90
5 10 6 12 510B 5 12

ô 27-3o 5 30-32 5 27-30 5 30

4 85 5 10 4'85 ...
4 95 4 85-87 492-95 4 95

5 07-10 4 9ï 5 07-10 5 10

661

704
661-

701-1

32 314 311-j
311 31j al A
.34 32j 321-33

22J 22j 224-J %.21

241 241 23j 24 A

6 05 8107
9 60-52 9 62
9 60-62 9 65

... 4 90
5 12 6 16
5 -80 532

4 Î0
4 92-95 4 95
5 07-10 5 10

8 05 805 n
9 50 0 r)0-f2
9 60 9 60-6!

.... 490 Il
5 12 ô612 B
à6se 5 32

.... 487 N
4 92 495
ô607 5 10B1

Novemnber 23.
Dcceînber andi Nay wlieat thle oniy op-

ltions tradeti in, fell off ecdi c during the
week, Win[Il ii blleu upi>tuitz.. DL,. , J.a.. tied

May, advanced e', v yod 1 respcctivel%,
whie oats gaîned i an Devemiber and j l
May.

Provisions were ail considerably Iowcr ex-
eept May Short Ribs wich advanced 5t,
Dec. Pork, beîng lOc Iowcr, Jan. 10c Iewer,
à1ay, 15e lowcr, Lard, Dcc., 17c lowcr, Jan.
anld May each 10(- Iowcr. Ribs, Dec 8 cents
Iower and Jan. 5c lowcr.

Fluctuatioas titis wvek have becs withai,
the narrowv limits of a littie over 1 point
in whcat Tihis is about the usual distance
betweeii Iigh andi iow vhîich lias prevailed
for stveral weeks. The quantity of Dccem-
ber wheat now on hand is trifling, wlaich
lias tended in various ways to make remes-
'sions smaii Export deianti is îlot strong
andi is not cneughi to produce upvard pres-
sure. During the nîonth of October lazt
year there wcrc 16,0110,000 busiiels cxported,
while this year tlhere werc only 10,000,000

bu-sbels. Stocks are inrceasing on botb sides
asnd thas so mucis in i Xnerica tihat shîppers
have rclaxcd niegotîiions% xvith farîners anti
grain hoîtiers, having enougli to suppiy thear
export tLa«dC for sorte tame. Another cla&s
or reports wviiu.h thas v~eSk là.e kpt prict.
from upward ten'incy is that about the fa-
%orab1eness; of wcatlier cer>wicre for au-
tamn soxwing. Bzitairî, Gérinany, France
.Ind several other wlicat groving landis have
hati exceptionallr gooti veather for sceding
anti though it is far front secti tizn to bar-
veste the Prospects for the next crop are
brigbt an-d ausuring gencrally Winter whcabt
tJirough Nebraska, howcvcr,. is in bati con-
dition. Probably one thard of il. %viii bc a
total loss as& a resuit of the protracteti
<Irought. This wvili resuit iii a much iarzer
spring wheat acreage andi 2 much larger
cors aCrCage About tie vield of the cors
acreage thc primari, estimrates baseti on
Noveinler reports "isbued hy U. S. depart-
nient of agriculture show that, cors indu-
cates an average ïielti of 25.2 hushels per
acre as co.mpareti with 24.8 hushels in Nov.
1898. îhe wheat report lviii probably >'c
malle on Uccembher io .Still asotiier ir .cr-
tance f rom the rtduction iii reccipts, 2 iiui-
lions increase this y-ear agaisst 41 million in-
creaSe laSt Ycar is'the opinion saiti to be
helti in many diqtricts of Weý;'crn America
that full- 40 p.c. of the spring wheat crnp
bas bees moreti.

Paute and Calle for Nov. 25- Puta, Dec. Wheat 651Call Il 44 661
Pute, Plsty Oorn 24
('alla, el .4 33

Ourb Dec. Wheat 66

ORIPPLE CRHER hINING STOCKS

Nov. 22, 1899.
Capltal, P'ar Valut. Bid.
11500,000 $1.00 Acaa ........... .35J
12,600,000 iLJ' Battle Mt's ..... 31

900,000) 1.00 Ben Rur ............
1,600,4M0 1.00 Bob Lte........... .8
2,000,000 1.00 aoliumb-Victor .21J2,000,000 1.00 0. 0. Oons ........ îsj
2,0()00O 1.(X)0. 0.&M........ .18
1,25,000 1.00 Dante............. .191
2,000,000 1.00 Darnon ............. 25
1 ' 260,000 1.00 Elktton ..............
1,Z5U0,000 1.00 Fîower ..............
1,250,000 1.00 Findky.........*** *131
1,000,000 1.00 Golti 1join ........ 2.10
:3,000),000 1.00 <iold So% ereign. .15
1,000,00 1.00 Gould.............. .35f
1,226b,00 1.00 1ndepen. T. &M .49J
2,250,000 1.0O luabella........... 1.316

ffl0,000 1.00 l da May ............
1 '250,00 1.00 Jack PotL..........
1 6uu, 0O 1.00 Koyastone ......... Ici
1,600,Uuu 1.00 Klanborlia...... ...
1,500,000 1.00 Lexington.........241
1,000,000 1.00 MaLoa ............... 30

#300,000 1.00 Sloon Aiichor ....69
1,0000O 1.00 ML'n Beauty .... 13
1,000,<000 1.0 N ugget ý.......... .17
2.000,000 1.00 Pappoose......... .12
3,000,000 1.00 Portianci......2.42J
2,000,00 1.00 .....ci...........
1,500,000 1.00 Work.............. 314

Asked.
.36

.8
.22
.16
.181
. )0

.704

.141
.15

13

BARILETI a&SMITFI
MINING AND INVESThIENT

BROKERS,
Mcebers ofdinlnir Exchange.

STÂ14DAED OEAmBEns,

151 ST. JAMES STREET
MONTRIEA.

Totephonoe Main 2069. 4-+-i

i.sSuxc! POLuCuS pusrusEuopC Lou" MADE TftîRîoNt

The Excnange Ne.w& là _prlnted and puiabo-
10r the Exchange Newl Co. 77 m. M4. Sailton.
.57 si. Paul sIrait. montreal.

IIVESTORS CUIDE
TO TORONTO BROKERS.

MINelING STOCKS
Bought and SoId on Commission

E. GARTLY PARKER,
MININi & iNVIWIENT BROKIR.

Mcmbcr of the "Standard Mi12lng Exchange.-,
12 Adolaido StreeotEast, TORONTD.

Phorte;842.

Miningother Stocks
CARRIED ON MARCIN.

J. P. TACHÉ & Co*
MEMBE£S TOR1ONTO MINI & INDUSTULAL EXOSANI!

49 AD)ELAiiDE BiazET' EAGT, TORONTO.

H. A. DRUMMOND,
(à1einhoer Standard Minitng Rxchangej

28 victoria Street, - - TORONTO.
Corrfapoudents lu Farlt, Fmoan id

hinndou, yngland.
AIatint and other Stocks Bougbit and zMod on Commitdon

Speclal FacillitJe for Piac1ag Good Propertles Abrond

ATWATER & DUCLOSÎ0
Advt'cati:a.

Barrlatera3 and Sollcitor,

Standard Cham~bers, 151 St Jamles Ste.

MKONTR1UAL.
boa.. AbLEaT W. ATV&Ttr. Q.C., X.P.P.

CnAa. A. »ODCLO&.

CHIGAGO MÂRKET-November 24, 1899.
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