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WHEN MINING IS A LOTTERY.

(Western Miner and Financier.)

The following cditorial from Mines amd
Minerals clearly outlines the difference  be-
tween true business methods and the hap-
hazard style so much in vogue in mining in-
vestments:

"Why are the terins ‘mining risks,” ‘mn-
ing ventures,” etc., so geuerally used in
speaking of the buying and selling of min-
ing properties? Is mining simply a lottery?
Do mining speculations difier eSsentially
from other speculations?  Are -mining risks
unusually hazardous? The answer is cm-
phatically no, when the common sense prin-
ciples which are used in other busincss ate
applicd to mumng transactions. Why, then,
do such phrases receive suca almost univer-
sal acceptance iz the daily and even in the
technical press?

*®'o be sure there are mimng sharpers and
mining tricksters just as in every other bus-
iness, but it a,ways takes two to make a
mining bargain, and if the second party to
the transaction will use the same care that
he gives to his ordinary business the amount
of money lost each year through unprofit-
able mining investment will be greatly re-
duced and the bad name which muning trans-
actions bave received in some quarters wil
svon be shown to be undeserved.

"1t is very difficult oftentimes to tcach an
ordinarily careful business man that “all
that glitters is not gold,’ and it is incom-
prehensible t6 those who are versed in min-
ing matters that the many prospectuses
filled with fool promuses should so readily
catch the suckers who seem literally to be
swamning in certain localities, inviting some

_one to come and fool them.

""Men who would not think of going upon
the ordinary stock exchange, rush headlong
into mining veatures, and it is literally true
in this conncction that ‘fools rush where
angels fear to tread,’ though we would not
be understood as assuming the mining fra-
temity to be altogether angelic.

*The man who Is unau. gainted with mun-
ing matlers, or as he is called, -the tender-
foot,’ is at the mercy of thc man having
the property for sale, and in no other busi-
ness probably is there a greater need for
an experienced and thoroughly reliable mid-
dleman whe can repurt honestly  upun  the
property for the prospective investor and
who can at the same time do full justice to
the property and to the secller of the same.

“We hesilate to use in this connection
those much abused words ‘mining expert,’
but this term is so generally in use that we
are ccarce:, at liberty to gdiscard it and
would simply say that there are oxperts and
experls, and onc is oftcu fain to say,
‘What's in a name?” A\ certain mining cn-
gineer of natienal reputation some time ago
defined 2 -~ 1ing engineer as ‘a nian  with
preciical experience about the mines, cou-
pled with a guud tedinical education seeuted
cither frum a tedhnical training sthoul  of
by wide and wise reading, together with a
good stock of common sense.’ \  mining
expert he defined as ‘a bald-headed graduate
of a foreign university, who hnows the
books thoroughly from A to Z, but dont
know a thing about mining' While
this latter definition may secein rather harsh,
the distinction will appeal {o every one who
has any knowledge of the subject.

“Every mining excitement breeds a group
of ovperts whose mining pedigrees can
usually be traced to the beginning of the
excitement, and whose mining knowledge
has probably been acquired in a neighboring
newspaper office, corn field o1 country store.

“*How, then, does the tenderfoot pick the
proper man? Preferably, of course, by per-
sonal contact, and as the result of personal
judgment in sizing up a man, which is one
of the first essentials of successful business
men. Sccondly, he must consider the char-
acter of his report very carcfully before in-
vesting upon the strength of it. Dors it
bear the car-marks of a business document,
or is it a pseudo-scientific ducument that
starts with the nebular hypothesis and ends
with the latest geological theory, with an
incidental reference to  the property in
question? In the latter case, beware.

""The experienced, relinble engincer, or ex-
pert, it some prefer that term, takes as lit-
tic for granted as possible and does very
little prophesying, while he uses with great
caution such terms as ‘true fissure veins,'
‘increasing richness and width with depth,’
‘nearness to a rich property,’ ‘vein  cross-
ings,’ cte. The inexperienced expert gives
full range to his imagination. He uses
these terms indiscriminately and reads the

horostope of a puning property with the
assurance given only br that wonderful
scarching glass invented by Mr. Frank
Stockton in his story of the 'Great Stoue
of Sardis.’

“We would not pretend o say mm  detail
what a muning expert shoul? be and should
not be, bnt the following suggestions, given
by Mr. Walter McDermott, before the Lon-
don  Institute of Mimng an¢ Metallurgy
some vears ago will give the investor some
of the car-marks by which a good teport
can be judged. i

A report need nrot be long-winded to
justify the fee paud for it, but should be so
full in actual description as to cnable a
reader inexperiecnied 1o mimag to draw  lus
own conclusions from the facts given, wath-
out having lo trust cntircly to the deduc-
tions of the writer. The mmportant details
to be set forth Jeatly are those relating
to pusition and facihity of aceess of the pro-
perty, local conditions as to fuel and water
antl timber supply; extent and forms of
openings, variations i tlnckness of deposit,
character and value and form of occurrence
of ore. It is important in giving a clear
idea of the property that the distribution
cf the payable ore in the Jeposit should be
described. It makes a great difference some-
timnes in the conclusions to be drawn, whe-
ther the value consists in a umfurm value
througliout the rock. On account of the ne-
cessity for this description it is not al-
ways sufficient to state that an average
width of vein cuntains an average of so
suach value per ton, as tlus may be n the
hature of a conclusion, not of a Jact, and
so may nced to be justified by the act~iled

facts of the report. The extent and char-

acter of the dump piles at a worked mine of-
ten afford saluable confiunatory  evidence
as to the character and salue of the prop-
erly. I have seen reports in which piles of
rick ore were stated t¢ be on hand in  the
mine in certain quantily und value, but on
figuring, vut the expert’s own statements as
to width of pay ore and eatent of openings,
it was clear that the hole in the ground
could never hold the ore said to have come
out of it. The configuration of stopes in a
worked mine often gives very suggestive
ideas as to the run of pay ore, and as to
the prohable characler of the ground still
standing.

“Geology and muncerlogy should naturally
be used with discretion, vu! only .for pur-
poses actually bearing on the Jescription
and conclusions to be drawn, not for mcre
padding, nor for the airing of thcorirs bet-
ter treated in a purcly scientific paper.”
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ORLPRLE. ORERK MINING. STOOKS

8y w 8§, 1890,

Oiptad; . Wae-Velus, Bla, Asked
l,m.m"lim AOHO’I o v0060i00enntee .'8’ .lﬂl
2,800,000 "1.00 Battle Mt'n...ccoene 37§ 873
2,000,000 1.00 Qolumb.-Viotor... 173 .17}
0. C. Cond..viieesnns 17 .

1,250,000 1.00 Dante..cccocnnneeeses ;30 .20}
m,m’ ll D“!uonh.unuuuuu .‘2’.’{ L)
l ”m 1“’” mk .nlu-uuulun-u ssee LI
1{359,0080. I,OO'Fln DY erensnsennens J178 17
1{0CU000 2100 GOIA-TIIN rrrsrsrrerss ores o
1,000,000’ 1.00 Qold Bovereign... .18} .i7
l}m&“' l’um Goqldt.u.lh-.;a oy .28 .282
1"."%‘ l.m Inﬂ@pah. To& hLu .‘9 .60
gim. ! 1.«) Illb_ollw..u. . 98 94
1,850,000 1100 Jaoki Lot .. 87 674
13500,000 1300 Lexington .10 .20
1{000,000 1.00 Matoa........., . 34 .30
‘900,000 100 Moon Anokor....1.00 1.05
006,000° 1:00'Portland..... e eeee 2,45
£,%00,000- 1,06 Pilinole ......ciceeer 323 .32}

100,008 1,00 WOKuurrrtuusmeerss 3§ .35

TWIN OITY RAFID TRuNSIT 00.

AUg. Tocvcninecees $48,470.70.........In0 $8,574.19
¢ 40,604:70..000000e ¢4 6,721,408

¢ 48,928:16.00n0000 4 7.191.74
¢ ssisennesine THUTHCEunereees ¢ 12,0085.66
Total for month to date, 220,072,80 ** 83,482.04
“  Year ¢+ 1,573,849.78 ‘*187,843.07

' Miceiennnnonnee

¢ 2iiiiitecesanns
s o

TORONTO STREET EARNINGS,
80&) 1, I .

3 95.99
“ 3 128.22
“ g 108.38
“ 5, 7 353.68
8 BN ... 569.45

MONTREAY, STREET EARNINGS.

Sep- 1y 4546:95 ceovnmeciss o Inc.  110.04
"W 2; 5,”1“‘ u-buou..nulum; 143.09
« 8‘ ‘.5”%84‘ LI T TTYYY YPYTYTYYYY o 23.41
gl BEBUITE rreemiir IO, 125 1
S Bl 4188435 ceveeienrnnnearsn. DBO. 158.75
€68, 4,808:40 .c.cceenrrnrnene.. ING. 401,18
¢ 7‘- ‘;0}5:0}........“. ..... uDEO- 142.91
8TUCK: BROKERS,
Members Montreal Stock Exchauge,
ia Sf-Sacrament Street.

Correspondents i New Yerk, Chicago and London,
Boglana,

TELEPRONE 22332,

BARLOW & €O,

Stock Brokors,
(Mombprs Montronl Stock Exchange.)
WREBTRRN! LOAN- & TRUST BUILDING

11 Sr. SacrAMkNT Sr.

SUBSCRIBE
- FOR.

Fhe “Exchange News’

Tolephone Main 3035,

MONTREAL MINING EXCHANGE. ’

Reparted by W, I, Fenwlck, Exchango Court, 10 Hospltal Btreet, Bell Tel, Main 8033, Bedl Tel, Up 1867,

Asked. Bld.

Sﬁpt‘ b,

$1.00 Payno xd 127 422
100 War Eagle xd. 3.62  3.60
1.00 Ropublio x d .26 120
1.00 Virtue.ieesssosssseseass 40 A6
24 Montreal-Londonx dieeee 574 .00
1.00 BAG Threo.ueeeiecennnesens 20,253
100 Brandon & G'ldn Crown .2 26
100 Oslifornia.ccesiiimessicsssssees o1
.10 Oanada Gold Fields 8yn.. .08 .08
6.00 Oarlboo Hydraullo...ceeee  1.61 147
1.00 Evening Btar...ceceeeeess 104,08
28 Fornt..cccisissnnninonsansssacess 36 e
1.00 Gold Hills Developing... .08 08}
1.00 Iron OColb ... cvvcerensanneennes 081 L.
1.00 Knob Hill cccecessnscsesssssssss 96 90
1.00 Monte Ohristo Col..cceess 7 .08
25 Montreal Gold Fiolde..... .16 .14}
1.00 Noble Five..ccuseesseraaeess 20 18
10 Novelty ...... 03 02
1.00 Uld Ironsia 1.20 1.4
1,00 Virginia......... A74 12
1.00 Rambler Cariboo 42y 40
1.00 Bullion .....ece .80 .60
1.00 Deces... 29 .20
1.00 Morcisor .19
1.00 Golt'en 8tar e 44 41
1,00 81001 S0V seceissanveres cevens 38 .36
1.00 Fontenoy G. M. Qo......... A8 (12
1.00 Ratrhmullen. esttesqccaseisssote 09 07
1.00 WiInnipog. «oceneecsresennens 36 .30
1.00 Dardanelles..... wceceeer 16 .133
1,00 Deer Trall No. 2...ceereee. 28 .24

Agked. Bid. Asked. Bid. Asked. Bid.
8ept. 6. Sopt 7. Seopt. 8.
.30 193 e 1,22 1.28 L9213
3.6 3.60 3.45 3.57 3.04 3.64
L4 1238 1.9 122 124 82
40 46 R¥) 46 46 ot
.68 K] e 62 LG43 .64
25 od) L1 201 23 .022)
29 25 20 25 .20 26
J1 104 12 o) e
.03 .00 .08 06 08 06
1.5t 140 Le2 1,48 .51 1.4b
A1 .08Y J3 .08 Jd2 .00d
36 A0 A6 .36 osne
Jd0 L AL 08 A0 064
.09 sees 08 00 09 06
.95 K1) .88 o1 88 80
073 .04 .08} .05 7T S
a7 .143 a7 14 J6 143
.20 18 21 A7 21 19
03 02 .03 .02 .03 02
.18 L14 1.20 1.09 1.20 1,07

12 RY) .13 .10 Al 10
42 39 427 .30 A3} 41
49 .00 .09 49 .09 .61
<29 21 .20 21 29 vere
J8 ... JA8) ... 19 ...
43 42 40 .42 A8) 48
37 .96 a7 .35 38 .
.19 R 3 .18 A2 19 .
09 .074 09 .07 09) .07
U 20 85 30 35 2
JA8F a4 .16 13 JA6) 134
23 24) 25 29 .25 24

THE TELFER & BUTHVEN GO0,

BANKEPS Anp BROXERS,
i1 8t. Sacrament 8t., MONTREAL.

OQIRESPONDENTS ¢
SEYMOUR, JOHRSON & CO.
71 BROADWAY, NEW YORK
Members .of tho New York Stock Exchange.

JOHN E. FAIRCHILD, Managor.

Telephono Main 3003,

Cripple Creck Gold Stocks

BOUGHT AND S8OLD
ON COMMISSION.

FAIRBANKS, CAMERON & CO

57 Canada Life, Building
MONWNTRBEBAT.
Tel. Main 3389.

Telephone Up 1867

W. I. FENWICK,
STOCKX BROKER.
{(Member Montreal Mininx Exchange,)

New York stocks and Chicago markots

dealt in for cash or on

margin.

Exchange Court: 10‘Hospital Street,
MONTREAL.
investment Mining Stocka a
SPECIALTY.

INVESTORS CUIDE
TO TORONTO BROKERS.

— —

[ endeavor to give the best advice re-
garding Mining Investments having
exceptional representation in various
centres.,

E. GARTLY PARKER,
MIUING BROKER,
Mexohss ~f 20 “Standard Mining Exchange,”
12 Adelaide Strcet East, TINRONTO.
PHONE 1842,

I handle all miaing stocks on commiaion,
whethcer lu B, C., Ontarjoor REPUBLIC,

GOLDEN STAR

For Rapid and Substantial Rise.
APPLY TO

J. P. TACHE & CO.

STOCK BROXERS,
49 ADELAIDE STREET EA8T, TORONTO.

H. A, DRUMMOND,
(Member Standard Mining Bxcbange.)
28 Victoria Street, - - TORONTO.

Correspondents in I'aris, ¥rance and
London, Englani,

Mining and otber Stocks Bought and Sold on Commission
Special Facilitics for Placlag Gosd Properties Abread

Tolophono 227N

Code, CLOUGHS. Telephiono No. 2281

MAGEE & COMPANY,

(Members Standard Minick hxchange)
MINING - BROKERS,

10 KiNa STREET EAST, - TORONTO

Ninlng Stocks Bought and 8ol Promntly,
(On Commlasion.)
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AMONTREZAL STOCK EXCHANGE

CLOSING PRICES.

.

Hours of Bourd—10.50 to 12.30; 216 to 3. No soesion on Saturdays until Bcptember

Aug, 31 Sept.1.  Bept. 5. Sept.6.  Lept. 7. Bept. 8.

Car. Rism, STouks.

Par-Ur.

Noxt div, pbl
l Value shiares.

l Last §-3. div.
uyers.

l Bellers.

' Buyers.

BANKS.

Bank \)f L‘onmﬂl eosees vesaee 230 ssesce 260 sepoes  cssace censes D55 ceqeee 266 ssseqe ;”6
3 Merchants B’k of Can 172 1683 172 168§ 170 189 170 169} 172 1690 172 168
H

$
12,000,000
6,000,000
6,000,000

8

[

1 Canndian B’k of Com 164 149 164 110 152 149 1563 149} 162 150 162 149
4,865,666 1,46

700

1

1

1

British North AMOricn.  eeeee 128 ceese wvvers  coonee 128 civere 124 ceeee 134 s 124
oo e 32T e 1278 ceene 1278 e 127 e 12T} eenne 120

CYTTTY R YPYTY werens MO sssece  sqence essese  secare evesos evssee Sseces  vetees

Quobee Bank ...

2,600,000
Bank of Toroato

2,000,000

2,000,000 000 Oct. 50 Molsons Bank ... oveees 205 208 225 205 225

2,(”0,000 ’300‘(00 Deca 100 .5 Imporinlﬂa.nk... ooe Ry ssstss  sesses scsnss  povese
1,500,000 1,170,000 ¢ 100 4 OtAW eisesnerssesnnns
1,000,000 800, ¢ 60 4 Standard.seeeeeseossseeses o wovses soress  sesers sesass  sess pesse
),620,400 1,869,580 ¢ 100 4, Bank of Nova Scotia.. 220 ... voere 220 opesne

sveese 180 cevers 180 ceeeee
120 ..o 120 eeenr 1200 opeene

sesese  saenes sescse  eyegee .ls o .Y“.

165  eieee 155

s00ase PR YU YT Y TYY

1732350 1424262 * 100 3} Mercl'ts Bk.of Halifax. e 180

450 o 60 3  Union Bank of Canada 120 ...
1,600,000 1,600,000 Aug. 50 34 Dowinion BanK.. ceeseees  sssess enrene
600000 860,000 Doc. 50 S8  EnstornTownshipsBk  wwee 165 e 155 e 150
10495880 1,000,000 Aug. 100 4 Hamillon ceesersssersss  vosser ssense wsenne 183 aiieir cunes
1,200,000 160,000 Nov. 30 3 Banquo Notionolo cee  sssees swese i seseee sesese sesess
1,250,000 505,000 Deo. 100 3} Hocholaga Bankewwweee 168 162 ... 162 156 160
1000000 110000 ¢ 100 23 Ontario Bank .ccesseees  sssves sweees 185 130 weerer ceuene
347,730 116,000 ¢ 100 31 Wostorn BROf CBluescee  wosevs sveess  tsiiee wssese  svesie swsese  o0eets sssere  sswess asitss  ssvess Sweess

XY evaepe LYY

cesose  arsess 1562

LXTYY eecere ovenss

ogeoee

e

50,000 265,000 95 B Juoques CAttior BanK.  seeese emesr 85 B5  svvee weeeir  eessre nevee  soone sstese eperns etores
479,620 lo.ow o 100 3 mequo Villo Mnrio ..... esssee  seses. 100 80 ecsses ooeass eseste  goqeee Sessee  esesse L TR YYTTYY
BLOUO  GD0000 swoeveers weee 8 Bapk of NOW Bruig'he  esse sesese  sescns sosens  sussse ssssse  sesste seress  ssesss ssesry  sstsie sssses
leo,mu 140,000 etesseats  gp0ee 4 People’s Bk do essces  sccsve eveaes  eesere essses  eceses 4048t geqeen soanen  seesee ssesesr oecten
200,000 5000 -oereerr sesese 2B Bt SLOPMON'S BRosswszess  arsess sssser  sestne cumses  ewess sssscs  Weohs seuves  sireve sotses  sstune dssees
0,919,088 4861860 cceoreres weveee 23 BL of British COMMBIL  aiveee sserss  evvmne stssss  cuvene sevmis  ssesss susees  sesese sssers  atuere verses
43,666 18,000  creecrens aeceee 3 SUMmOrsido BanKeeees  cocoss sivees  sester ceress  coisss sesess  S0a0es aeee.  Sessre sessss  eesers  Sesate

209,020 65,000- eseornss seeee - F . Dlorchanta Bk of PLEJ.  eeces ciiene cennns connns iines e 00esst geeees  Sesers ssseve  Sebese Bepese

SunrLus. MISCELLANEOUS

65,000,000 seveeeerseres Ot 8100 2 Canadion PacifioRy.... 973 974 971 978 963 96} 97 967 96} 96} 941 94
12,000,000 criirmrors  swsesesss 10 s Doluth SS. & Adlantic.. 6§ i UL FO
10,000,000 ...ccvervrisss  sreserss 100 cweees Duluth SS.&Atlanticpr 164 16 16F 14 16 14 16 1 14 16 14
0,000,000 '2,6085 ) Oct. 100 180 CommercialCablowiee = 184 185" 183 187 183 187 183 1874 ... 185 481
00,000 .....ucnnenne i 40 21 Montroal Tolographe.. 170 .. 174 171 173 171 176 172 176 170 178 113
L35000U e, Nove 100 3 Rich.&Ont.Nav.Co.. 114 13 114 L3 118} L2} 112§ j12 13} Ny 12§ Ml
3,800,000 334047 Aug. 50 234  MontrealStrectRy Co. 324} 324 324} 324 823 322 33 22  S2IF 890 520 319
N Now Montreal Street... 324 322 324 323 322} 821 3224 320 321 80 319% 318
100 1 TWin Cityeesesosososssorses  sssene 664 67 683 87 68 €33 6563 67 66 68 @44
40 5  Montreal Gos Corneerere 209 208 208 201 208 206 2084

1 HM  War Boglowemenee. 352 351 350 846 365 362 366 gg4 362 960 362 368
wes 1m  3font. & LondonM.Co. 57 & 60 62 58 5 57 55 B B0 BB G4
1 1m  Cariboo Mng. ML &S.Co  seese wsvess  conne. 122 116 eesere qeens  wsrsee aorsss asree
160 Im  Payno Mining Couveseees 132 woowne 1231 124 123 127 125 187 198 - 180 427}
100 ;29  Belt Telophone Co 200 187 105 196 1873 185 1874 195 1874 185 aOBb
) =100 24 Royal Electric ... 182 181 1&3 183 162§ 184) 1833 190 187 188§ 88
6,000,500  g14,254 100 1q Toronto Stroot Ry 18} 118 1173 163 116 117 2163 116} 116} 116} X6
800,000 ... ¢ 100 14q  Halifix Tram Comeeses  swoese 110 112 11 ... 110 107 110 107 112 106
lw)ooo ecseoncencircen seseacece 106 eceee Comwnll Stmtl By----. LYYILT) evcoce esesee esess  esssee esense  evsens vespee estcee ese0es asence
OO0 coreerrreens ovwess 100w Pooplo's Hont & Light.. 27 26 0 9 80 o5 o :

Sept. 100 1m  RopubliCesssssrmersenss 124 123 119 122 121 125 29 126 IR

Sopt. 100 13q  St. John Railway Co... 160 150 oo 150 costes  aronse epeses

916,000

LXTTTYY

350,0«3 Oct,. 40 2(! Lonuon Stroot RY cevese eseece PYTIRNS esesse  cavege escere aceces  seccer
6!642.920 . ecsseease 100 ...eee Ca}). N. \\’. Lan l)id.. ssveee LYPYRT epegee  eeceee etseee wesspe  eosery
1,467,684 cersesens sesess esvass e s Tlee  seseee eses sevess  wesess wrepes  Sesyes groses  asessy .
000, v 100w Dominion Coal CO wesee 58 57 53 58 ©b& 66 i

Oct. 100 4  Dominion Conl CO Pl ereere smese  weeeee 118 120 116} 120 6 120
500‘000 100 ‘Gpa Windsornow\.--.m.-m coseee 105 eseeen  sece cossce lw sesrs  ovecee esseqe peetrpe YT '105
500,000 ........ eoeresess 100 aiees Intsroolonial Coal Co... assees  Stsese essees  seceee ceeses  cosqee ctsese _gose 20000 gt sceses qeeees
9.50.0«) eoreencesnssses evetqones 100 7pﬂ Do. pw(. BLOCK sanene Sesase  Stsaee ceseee  oevese arevse  deesce eveves weve LT Y TITIE Y- U LA Spopoey

1850000 [IIIUT Sopt. 100 2q Montreal Cotton Gonvee 165 162 185 180 180 150 180 36D «pryer areees 13: g0

2750,000 .....ceevereee 100 1g ColoredC'ttonCo.... 8 70 8 32 0 70 8. 75 8 W I B
?88% e . é:g. }300 l; Morchnnuc(éotwn c((l)o w ig?; v e i 188 ceeees cecver  sessns 188

3,100, ph qQ  Dominion Cotton Co ... 10 - 108 104 107 104 107 104 107 104

500,000 b 5 3 Mont. JToan &Mortco. eseses  sesees eceses  sesess eseose  esecee seers wecee esases  soe es00se  oeetes

2,000,000

350,

8143800 ssesescvaserees Och. 60 3 Wosmmn & Tr. . 100 .. atsess  aceses 100 ... 100‘ eeee lm oo €0000e  anqee

® And 1. o. bonus per saunum.
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2::5‘,’5:: Outatanding st ~——ULOSING PRICES FiOM SERT, 1 To SEIT. B— - m'"ﬁy'“ "’"%‘“"'E

o -

High., Low, Capltal8tock, P, C t 2 8 e 7 8 2 é- 5 é
227* eoaene 5 ODD 000 ... Alr l,rnko 48608000000000000000000008  ahesas ssovee sansen cerres 162 ey YY) cssere seviey csone
43} 39 20,237,000 8 Am. Cotton Ol Commmmresseres 44} oo 44 47 44 13
g2 12 i L ggg(m § s UEAE e 166° 1503 1674 166 166 168 108 1o6} 166§ i
110 IR0 G BV O e o0 BT B BTE GBL OG0B w01 e 503
B2] 35 25000000 s TN PlatOmsecesseees 43} e 43 430 42 41§ TRt St
1813 83} 2100000 1} 'TODRCCO soresererservorrens 1278 1263 wo} 10} 198y 127 127 1280 @ 12y
oéi 37 28,000,007 suseee Anacondn Co or B0 s GO 56 55 65 658 85 66 65
24} 17 120,000,000 ... Atch. T — 220 23} o3y 22 a3 ¢ Ny 2% e 81
88’ 50§ 114,199,600 1 remane U4] 86 8 05 64 64 64 8t 63 oaf
Wooe oK s %3“%’3{3 &2“ 3 Dol e eww e e e
17 5T 20'B0D000 e Brookiyn Rap. Traf.e. 1033 104§ 196} 1083 wsi 1043 1044 105F 103 104
63} 42 28,000,000 1} 0.0.0.'& 8t. AT < SO &8 67 673 683 60}  eeen 5B
99 84 65,000,000 2 Canadian POHIO v vess s et 97 vevee evens wese  seeses awens O7P
70° 53 16,000,000 1 Canada BouthOrfuwe s 05 wee 64§ G8) B4 R

3} 24 60,633,400 .+  Chesapoak & ONiQ.ceeserisss 28 o8 a9 o) 2% o7 o8} 98} o

20§ 13 21, 232,600 ereses Ohicago & Grent Woatern « 18 16 ]6& 16 18 18 18; 18 15 16
cpd9) 1243 00282900 13 Bo& Quorereenennenens - 1355 1353 136] 138§ 134} 1343 1343 1850 134f 134
136 1201 46,732,600 2} o Mill. & St Pooweeerr 1333 184 134} 135§ 134§ 134} 1385 134} 134 134
12, 1073 60,000,000 1 «  R.I. & Pacific .... 119§ 19} 120 119} 118} 118§ 163  118f 118} 118
173 141} 89,116,300 2 ‘: & Norshwest......... 167 18674 1713 Iy 171 169}
B e o} Conbrml PUCHIG oo ot et e e L
ey 1657 907078000 23 Coneolldnted Gis e 1013 1913 193 lssi 189 101 ORI 7T S 11
85§ 87 80,000,000 ...... Continental TobaCCO.civrrses 48 47 41 4o 46} 453 45 46y 45} 45
195 106{  85.000,000 1} Dolawaro & Hudson...... 122% 1224 124 125 124 123 weee 124 1230 108
181° 167 26,200,000 d Dol. Lack, & Westorn ... 158 178 181 181 180 178} 78} 1783 e 118
T8} e 38, 1000,000 ...... Denver & Rio Grand 1 ¢ I 77 77 714 (1] 7
006000  casses  @eseisses0cscetits  Goctes Dlllufah CONMluceccorcescsesocscncossne  ssnees cossen sesase i eesenn seseen sosess sseene coetes errane
oes0ea  seeese  $00000000000000000  Sesite i pfd P P P T YT T LT TSR YT PV erecee sesess soeses secene ascans FYYYYeS sesnse essses setene
5] "TIBD32700 s EXI8uccssseere: movsireossserossereise  oieee onen  esever e wsse serees
1‘1.22 %5 18,278,000 ...... Gfmoral B10OLHC.reneorsersesss 125 verves e 124 193 123
76f 624 24027300 1} Glucose 841 64} 6 “i 64 64}
75 480 46,184,300 13 Fed, 8061 Gottlumsiurerssmresne 60 59§ 6l 81 603 003 61 61 ol 81
28y 723 63,263,500 1 PId cevvererenres 82 wee 82 82 8l 8t e 80 80} 50}
eosers  eessee  asestsessessatises  ssases Inte{nat. Pager (.,o.. C%n o eerees oroens S0} 303 803 - 82§ 30§ 31}
¢ eoe  eesens Teesee eoscse LYTYIY ssesee serene CTIYYYY YTy socsss sctese
T TUEBSIT00 weeee  LAKD SHOTO.messrssrerissstsrenivs sveeve  wenere  asvers  sevees  avesss assens
81 635 62,800,000 3} Louisville & Nashville..... 61 81 81j 81§ 803 S0 7
133; 97 48,000,000 1 Manhattan CODeesmeesscwns 112] 118§  114f  114f 114 118 el 18t 1186 117}
260° 187] 40,000,000 13 Met. Streat RY. 00 cemeerees 200§ 2053 210§ 210 208 208} 210 211 2.8} 2014
45} 30 18 000, 000 ... Missourl, Kan. & Tex n(’d 44 43 43 43; 413 413 41 42 414 42
524 38) 47,607,000 1 @ PRCHIC.cevsrvrorveerres 48] 431 40 48 484 47 48 47 48
400 28 14905400 1 N&b LOAG.ewweescrorrssromessuse o0 sorves  ssness esvens @ 31} s 313 e 31
1228 97 2‘.’,619,000 1 New Jerssy Oentral. seeeneees 118} 119 120 120§ 1183 118} 118 waon 118
144 121 000,000 1 Now York Central . ... . 138 139% 140 139 138 138} 138 138f ... 138
57§ 42 0,000,600 1 Nort.hern Pacific.. ........ 662 563 563 653% 643 64 64} 54 &4 654
813 10 75,000,000 1 * pfd.. . 784 7 773 77 106} 763 76 704 76}
125 91 18,659,158 «cvre. OIADA + ceveceei e 1220123 125 12F 193 120
28% wl 55,113,900 ..... Ontario &Wbutom voressroneass 27 26} 273 "7& 264 263 26} 28 26 26}
55 437 20,000,000 13 Pacific Mallecescrrviecirmees A0 e 463 46 463 13§ 13 43 at 1
142 122] 129303260 21 Peunsyivania R. R....oooeen 135 1351 1354 138 185 135} 15 1358 e 135
1291 101 28,668,500 13 Pco.(as L. & Coko Co...... 1194  118f 120 119} us; 1164 19 119} 118 118§
80} ...on. 13'238'883 - Pregsed BLOOL e 60} 693 69 G0 59 593
censse 1., p ..... eretsevets  essees censee PrTYves ceesens cosere PYYITYY veseen PYTYyYs cacese ecetay
1882 i 158 54,000,000 1§ Pullman Palace Car 00 cieeee  coneee ceeene
25 19} 69,900,000 .. Reading w22 23} o3 ﬁg 23
68} &1 28,000,000 ...... ¢ 186 pfdeecaresecasneceses 61 613 2 61} 60 61 60} 60 60
48 271 108,232,006 ...... Southera Pacifice..eses 36] 37 37 38 3 31 37t 314 36 3
553 40F 57,200,400 1 goulthgxi'n Railr0ad pfd.rre 36 55}  55)  66p A4 bl 55 55 54 54
eseose 15,010,000 1 win sesersseressnsatesassencats  sseess cnree eseee . eeeens . oree
o 173 S8,710,900 ..... Texas T P T S 20; 20f 007 20§
1174 36 20,000,000 1 Tenn, Ooal & Iron..cccececenneee. 87, 99} 108 112 112} 117 119} 195 119 123}
242 166} 12,000,000 13 Third Avenue . Ruvviernees  conee 1873 190
503 38 86,336,000 ...... Union Pacific c.cecereeanae. e 463 7 48 47 462 463 46§ 403 40} 48}
84F 7121 765,000,000 13 “ PfAuecerrirarecrs 80 80 80p 80} 803 78} 8 i8{ 78 78
67 42 23,666,000 2 T, 8 Rulzl‘)er.....‘,(.l................. 50 covens 50 rees 49 46}
235525600 2 ¢ rvvveveerrersotmors v veeeen e . ——m e

lfg g 61,509,000 ...... U.8. LOALHOT e 10 e I0p 0y 11 1o? 10§ 11 10 13
78 w{ 60,009,000 13 ¢ L Y SO, . 75 53 758 75} B 76
.g; 1‘7) gg,ggg,% Wabaah 22* S~ T 0g* S s s e
918 178 97,370,000 W. U Te?egmph . 858} 683 88} 88} 833 89} £9 89

vEx-Div. 1 p.c. tEx-Div. 2§. (Ex-D. 3 p.c. 30n now besis. {Ex-D. 2 p.c. “Ex-D. xEx-D. 1}. p.c. §Ex-D.1} p.c. 7Ex.D, 3} p.c.

zEx-rights. rEx-Div. 4 p.c.

"8Ex-D. 1} p-c.

COTTOIN :

Sept.  Ort. Doc Jan, Fob.

Opening..... weee 5,98 6.09 6.15
Closing «cceeecwsee 6,01 613 6.18 eore

Maroh,

6.24
6.24

Aprl,

May.
6.30
6.31



7HE EXOCHANGE NEWS, MONTREAL, SATURDAY, SEPTEMBER 9, 1899, 5

NEW YORK EXCHANGE

LARGE AMOUNT OF LONDON SALES —
MANHATTAN NOT YET WHITNEY'S
—T. ¢, I. BOUGHT ON ITS MERITS,
NOT AS AGAINST SHORTS —BANK
STATEMENTS WILL HAVE THEIR
RESULTING STRINGENCY COUN-
TERACTED BY THE ADMINISTRA-

TION.

Now York, Sept. 8.

No London markct.

There is sald, however, to be some trad-
ing on curb and Americans show an ad-
vance % to 4.

According  to cables from the other side,
the outlook for peace in the Transvaal 18
brighter, it being reported that the Queen is
strongly opposced to war.

Yesterday’s market on the whole, con-
sidering  the weakness from London, the
higher rates for money and the probabllity
of an extremely bad bank statement, held
very well. There was not much new buy-
ing, the short Intcrest is large and is fn-
clined to be somewhat anxious, because of
the failure of the market to decline under
adverse conditions. London sales were cs-
timated at 30,000 to 10,000 shares. Com-
mission houses did little or nothing.

Mr. Sage is out with an interview  de-
nylag absolutely that he sold his holdings of
Manhattan and the Street is inclined fo ve-
ceive the stories that Mr. Whitney has got
control with considerable scepticism.

Insiders in T. C. L. deny that the ad-
vance caused by a campaign against the
;lé?rt intorsct, and nssi:rt; t}mt the stock eig

ng bough: Iy people. who are conving
of ?ts m%rits. and believe that in the near
future, it will enter the dividend paying
ranks,

1t is not likely that there will be mwuch
doing in the market till the publication of
the bank statement. Possibly the bears will
make further demonstration, but they have
met with comparatively so little success in
{ihe past, that they are inclined to he cau-

ous.

Bank statement will probably make the
worst showing of any for some time. On
the other hand, the New York Sun says this
forenoon that the administration i{s watch-
ing the New York money market and that
as soon as there is any danger of real strin-
gency, w ithdrawal of deposits from New
York banks will cease and collections of in-
ternal revenue in New York will be deposit~
ed with the banks and left there untnl such
time as danger of stringency has passed.

N. Y. Central earnings, month of August,
show an increase of $798,120, and since
July 1 an increasc of §1,812,780.

REVIEW OF THE WEEK,

General latent strength and special overy
displays of it, were the outstanding fea-
tures ' of New York market all the past
week, the strength obvious in the fewness
of recessions and its latency on the small
activity of the standard stocks and of the
gencral list. It was last week anticipated
that pools operated for advances in special-
ties would vivify the general market. This
result has indced been attained negatively
in tis elimination of downward tendencics,
but has not been secured, positively in pro-
duction of business on the high level. Whe-
ther the latter would heve been also caused
had no external disturbing influences been
at work is merely matter for conjecture, but
the disturbing influences are realities. Trans-

vaal affairs have been all the week fn an
unsottled condition and it is thought have
reached a crisis so fraught with great un-
certalnties that moroyed lnterests le low
perforce.  Possibly no material upturning
of comnercial sccurities many ovccur even
with war, but tho most optimistic doubt
that fnancial conditions will not grow
casier. ‘Traders have fretted, but are, at
one thinking, that a week's de,ay till this
has been evencd out is betfer than hasty
cntanglements which might have to be re-
pented  at lefsure, Commisslon houses re-
port a dull weck's business.

The special overt displays of strength cul-
minated on Tucsday when Tennesseo Coal
and Iron gained 0 points, scoring 1174, its
record for the year, up to this date. This
atock last week was selling about 95, and
havibg in tho iron situation good prospects
had been climbing slowly, all of a  sudden,
like Afr Brake shot upwards and has since
kept well up, Like Alr Brake, sclling on
Thursday at 1624 and somo other high priced
stocks, it has not recently pald dividends.
Industrials of this class, however, are hav.
Ing everything so much thelr own way at
present, as scen in the advance of Hocking
also, that dividends cannot well be avolded.
Coal stocks, Lackawanna, Delaware & Hud-
son and Reading, advanced a little, reflect-
ing the feeling that the anthracite proper-
ties are doing a good business. Jeisey Cen-
tral will make a good showing this = year.
Buying in Reading pfd was owing to the he-
lief that a commencement will be made this
f%llﬂ(l)f dividends, the buyers being assured
of this.

Yesterday North. West. scaled 171, though
its annual distribution of profits is onlygs
p.c., while Union Pacific, with the same rate
of carnings, rcaches no higher than 503. It
is not now thou{;ht that the likelihood is
50 f:rcat of this road being amalgamated
with the North. West. As independent it
would bring more (o sharcholders than if

Joined with the Vanderbilt road. Some dis- ,

tribution of profits in the coming half year
ix counted on with some degree of certain-
ty. Brooklyn Rapid Transit selling at 1043
has in spite of bearish assaults held its
last week’s gain very well. The rumor of
a metropolitan deal with it is not consider-
el to har much foundation. Nono of the
Grangers apart from North. West. and At-
chison preferred, of which there was pool-
buying did any noticcable trading.

St. Paul at 134} wants just 3 of its
highest record. Its  annual report shows
over §500,000 for dividends on common and
§2,500,000 on preferred stock. This gives
for the common stock 11 p.c. as earned du-
ring the year, so”that there Is a very large
margin of eamings, apart from dividends.
The stock of St. Pau! thus is a sound in-
vestment.

Distant and hut indirectly connected with
securities and trads on this side, the un-
casiness in South Africa has been the cause
of the general inactivity of last weck’s
strong market..

N. Y. BANK STATEMENT,

Reserve, Deo 6,732,326
Loans, Doc.... .. sesssctserinennoncccenceers 3,660,300
Legals, Dec ~esee 6,016,700
Deposits, Dee 15,354,700
Specie, Doo cesees 7,100,700
Circulation, InCefecceccecsresrareosssssces

366,200

‘W. H. WEIR & SON,

STOCK BROKERS,
{Me:abers Montresl Stock Exchange.)
118 St. Francois Xavicr Strest,

w. K' wmo - - - Fo Ho me

l.. J. RoroRT,
L. J. FORGET & CO.

STOOK GROKERS,

Metbers of Montreas §tock Kxclintge,

R, Foruke

1713 & 1715 Notre Dame Street,
MONTREAL.

Telophone 16. P, 0. Bux e

Telophone Maln 2071,

A. I, WHITE & CO.

60 CANADA LIFE BUILDING, MONTRREAL

Representing the following Compantes :
014 Tronsides Gold Mlnlnﬁ Co,
Knob Hill Gold Min ng(‘o  Ttd,
City of Paris Gold Mining Co., Ltd.

Nortbﬁ:‘t {)levalo&maeﬁtic‘) Co.. Ltd

estlo tio uing Co. .
Oranby Consolitdated Mining & Smelting Co.. 1d.
Woekly roports aro recelved from the above propertics
and any ono wishing for inforiation will receive same by

calling, writing or telephoning to the above address.

Tue BARTLETT Frazier CO.
OF¥ ONTARIO, Limited.

Grain Ezporters and Forwarders,

Buy and 8¢l Grain for Future Delivery.

Private Wires to New York Produce Exchange and
Chlcngo Boanl of Trade,

H. J. COON, Managing Director.

30 8T. SACRAMENT STREEY.
Yolephono {418,

Tel. 1854. 1749 Notre Datme Stres

C. E. GAVULT,

STOCKBROKER,
{Member of the Montreal St~ck Exchangs.)

Mining Stocks Bought and 80l on
Commission.

Telephone Maln 1498,

R. W, MORRIS.

...MINES...
MINING STOCKS
and BOND_§_;

Canada Lifo Building, -

MONTREAL.

ATWATER & DUCLOS,

Advocates,
Bartisters and Solicltors,

Standard Chambers, 151 8t James St.
MONTREAL.

Hox, ALBRRT W, ATWATRR, Q.C,, M. PP,

Cuas. A . Ducros.

The Bxchnnge News is printed and published
for the Bxchange News Co. hy M, M, Sgabiston,
457 St. Paul Street, Montrea],
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Montreal,

R Hdllorla}l_ co!:umunlgatloni’ tgub‘?‘ u;ld‘f:uu‘.lﬂlgt “;.‘ &.'
"KXWICK, b i shing Co., 57 St. I
mm:‘ﬁbm:&x?"“ : e“"l‘all'ummms .\lu\n 20387,

THE READMISSION DUTY ON CANA-
DIAN LEAD AGAIN.

The 15 p.c. duty charged by the Dominion
Govermment on Canadian lead coming back
to Canada soil after treatment in Amerlcan
refineries, was pilloried in the Exchange
News of Aug. 18. This dutly agds §37,000
to the revenue, but this item of Dominion
income is the worst on the list as being di-
rectly hostile to the carly life struggles of
Canadian  industries.  Everywhere  in
Canada by companies and by indiv-
jduals  engaged in lcad nining the
tax is found cumbersorne. It was
the subject of an interesting discussion a
week or two ago at a meeting representing
Kootenay and Vale Boards of Trade. Mr.
W. H. Aldridge, Superintendent of tue Trail
Smelter, where the first Canadian lead re-
finery will soon be erccled, advocated the
abolition of this 15 p.c. duty in the casc of
Canadian lcad. The interests of the new re-
finery would be more sclfishly served by the
tax's retention on Canadian refined lead as
well as American, bu/, the country’s inter-
ests with him weighal more heavily. The
meeting was convened for a discussion on
lead smelting in Canada, and had two
schemes proposed, one by Mr. Buchanan of
Kaslo, and the other by Mr. Aldridge. Mr.
Buchanan’s asked for a reciprocal arrange-
ment with the United States on the re-
moval of duty on lead in ore, but not in
tulliun, but reciprocal arrangements with
the neighboring government are generally
impracticable. Mr. Aldridge’s plan is simple
and practicabie. It requires the movement
of the Home Government alonei a very
slight movement it is, too, viz.: the tax re-
moval from Canadian lead. Duty on im-
ported lead has been considered in the past
justifiable and is not by this plan made a
question of dispute as between parties, but
s accepted as right against foreigners. Mr.
Aldridge's contention apparently is that so
long as there are no lead refinerics in Cana-
da, Canadian lead reflned in America should
not be hampered with tax on readmission.
The industry is still in its early stages, and
has cnough to contend against without gov-
ernmental batclers and would certainly re-
ceive an impetus by Canadian, not Ameri-
can, lead being Iet in free.

The perfectly unsclfish nature of dlr. Al-
dridge's proposal is obvious when it is con-
sidered that this free readmission of Cana-
dian lead would hold even affer this refine-

Lnp uopssjmiprar quasaad ey, pnavis ) L
ir continued until tho Trail refincry has been
set agolng, would victually make it compul-
sory on Rossland lead miners to uso the
Trail refinery. If removed just now it
would not merely Lenefit the industry for
tho time being, but would in the future give
tn Rossland miners apt others the option of
using American refinedies. By tho plan of
Mr. Aldridgo there would be climinated any
suspicion of prospective tyranny, arising
from a closo monopoly of lead refining buasi-
ness at Trall or elsowhere. "

The Exchange News hopes {hat this .nat-
ter first broached in its pages and taken up
at this Rossland Board of Trade meoting,
will be further agitated till thoe Dominion
Government has applied the remedy.

STRAWS.

Over the ticker at Bartlett Fraziers,
Sacrament Street, came the following :

St.

To-day, 600,000 bushels sold at New York
for export.

“RENNES.—DREYFUS FOUND QUIL-
TY , AND HAS BEEN SENTENCED TO
TEN YEARS.”

Hon. A, W, O(l[hmk. . b.lu;«‘m.

Ilent. FOTY )
The Investment Company

CAPITAL, $800.000.

47 Yu. Francois Xavior 8t.,, MONTREAL.

8tooks, Bonds, Mortgages and
Municipat 8ccurltios doalt in,

P.O. Box 637,

E. T. BARTLETT,
MINING AND INVESTMENT
BROKER,

Member of Minlog Exchange.

STANDARD CHAMBERS,
151 ST. JAMES STREET,
MONTREAL.
Teolephono Main 2080.4—<——
INSURANCE POLICIES PURCKASED OR LOANS MADE THEREON.

HALIFAX ELECTRIOC TRAMWAY

Aug. G o 00eee83,113.20.00c00ce. InC.  §235.40
4 18ieeeeee o seeee 3,165.20 ce00vees ¢ 22,00
¢ 20 3,078.28 Deo. 56.95

Rec’ts to date.............$8,854.45.. Dec. $52.06
July, 1889,

Gross earnings eeese £17,418.87
Exponses....... TP eesvesrssisnsennse  8,853,84
$3,165.03

LONDON OABLE.

0. Meredith & Co.’s Cable gives the fol-
lowing London quotations:

Grand Trunk, guaranteed 4 p.c....... 94
¢ 18t prefoerence... 86
@ 2nd ¢ 68
¢ 3rd " 0000263

(. T.R. Com

€. P. R cerersnencsessrmrssssssnensasaesess veeeere 98]

CABLE ADRESS “MINING.” TeL Maix 770,

ROBERT MEREDITH & CO.,

MINING BROKERS,
Stoocks hought and sold on commission,
FRANCOIS XAVIER ST., MONYREAL

J. F. PLCGGO'I"T,

AGENT,

MINES AND MINING,

London & Lax.lcashire Chambers,
ST. JAMES STREET,

Telophono 3202, MONTREAL.

Sept. 3, 1899,

Bank of England rate 3
Open discouat rate 3f
Paris Rentes 100-52.
Fronch Exchange.... coccieniieeennee 25¢, 26
Consols, money 104}
Oanadian Pacific...... ...88%
New York Central 141
8t. Paul.. 137
Union Paciflt...icceesrecssecercscscsessncssnnnes . 82?
MOISAN BROS.

BROKERS,
13 HOSPITRL ST.
Private Wires to New York and Chicago

Stocks, Bonds, Grain & Provisions

Bought, 8old orCarricd on Medersto Margin.

commlisslon 'rchirhono 1828 Main
1{of 1percent, O, Box 692,

Telephone Maln 9a3.

MCCUAIG, RYKERT & CO.

STOCK BROKERS,
Members Montreal Stock Exchauge.
London & Lancashire Chambers,
O——————MONTREAIL.

A special department for Canadian Mines.

8STOCK BROXKER, :
Room 7, Stock Exchange Building.
i 8t.Sacrament 8t,, MAONTREA
Telophone Maln 3330,

DIRECT PRIVATE WIRES TO NEW YO
CHICAGO.
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MINING STOCK LIgET
NAME. Arked,  BIQ, v“’:\';c_ Capltal, e When Payablo Description, LOCATION,
1timore... 13 100 1,600,000 .ccoi sorencnsianninens Gold; Gopper. Trail Qresk, B, O,
3?3 Threb.. - 43 100 8600000 ..o 4 a.
Conimander .. . 10 100 50,000 ceeens Gold do
Deer Park 100 1,750,000 ... de do
GHant.cceeines 100 2,600,000 ....ee do do
Grand Prise 100 1,000, cosans do do
Gold Hills 100 1,000,000 ... do do
Homestak 100 1,000 o vors ~lo do
Iron Uolb. 140 LU0ML000  ciiies  consnnnnninnnnnnes do do
Iron Hors 1 60 do do
Jumho...... .100 db do
Mayvflower .... 100 do o
R. E. Lee. 1 00 do do
8t. Elmo... 100 dO do
Bllverine ... 10) do
Victory Trlumph.... 7 1 00 (;oldbbo per. do
White Boar 5} 8 100 ol do
UBEO. caeessvonse s asssaresaness 11 10 1 00 Gold, Ot:]ppor. do
Oanada Gold Flelds 8yn. 8 6 10 Gold. do
Lalifornia 14 11 100 do do
Evening Star. 12 09 100 do do
Iron Mask..... tessers  sesasenss 100 do Gu.
Monte Ohrlsto 00} 100 do do
Montreal Gold Fields...... 16 14} 95 do do
Novolt 3 Q 10 do do
Virgluia...... it 10 100 540,000 ...... do do
War Eagle. 3 64 354 100 1,760,600 13} go go
Lo Rol.c.esn. . cessseneestores  sorens 0 o
Dardanelles ... 164 12} 100 Sliver and Lead., Slocan, B.O,
Fern 85 ceeesnens 25 One p&ld Gold do
Noble Five ..ccceeees 100 veee semsevseenee Stiv7er aud Lead. do:
Rambler Cariboo .. 1 00 Two pai Gold. do
Slocan Sovereign . 100 - revessessosssernns Stlver and Lead.
Montreal-London ... 4 Gold, Silver, Lead. N. S Blocnn. B.O.
Cariboo MoKinney. 100 Gold. Onmp MoKlnney. B.C.
Fontenoy .. 100 do
Minnehaha....... 100 do do
Waterloo «.... 10 do do
Knob Hill......... 160 do Boundary, B.O.
01d Ironsides .. 100 do do
RY Ore...c.cosessieee 10 do do
King (Oro do Noro).. 100 do do
Rathmullen, 100 .do do
Brandon and Golden OFown- 100 du
BCOR-rererorsern-sreerasssssesassssse sossosssase 20  cecesrees 100 do Seine River, Ont,
Golden SHAT ..eeieissmssrrerosesss seseocersss 403 100 Quarterly. ydo
Butte and Boston L} LR 100 ,do Eureka.l)lstnot Wash,
Republio cuiesiseisiniessnneenanneeienesees 124 1 22 100, Monthly. do do.
BRUGRIOL ccveericees cestiareanenas B 2 100 1 do Fairview Oamp, B.C.
WiInohester .c....ee ceossniroes wweeraeene 16 14 25 esvsnisineonsasees do do
VIPEUB-.vveesrcrenesines seersrssrsaesssnessses 45 41 100 1 racssssntenen do Beaker Oitv. Ore.
Payne...cciciinese censmrieseinissaisannsaneass 1 28 1 21 100 3,600,000 Monbmy. Silver and Lead.  Sandon, B.C,
Grow’s Nest Pass 00al.....es s ....3!8 00 47 00 25 60 2,000,000 Qoal. Crow’s Nes. Pass,
Cariboo-Hydranlit.......cccverurareerines 1 51 L 40 600 5000000 .ccvve ceceersre cosennne Golda. Cariboo Dilstriot.
BONDS AND DEBENTURES.
A&(&? % ;izi‘;ﬁ;r *BONDS, siﬁg REDEKMABLE. WHERE PAYABLE.
600,000 7 May  Nov. Mout. Corporation Consol’d. Stock. 182}  Permnnent......... Bank of Montreal,
240,000 b Jon.  July do do do 1910 “ "
1.050,000 4 May  Nov. do Stook..eeeees cosees 108 1025, ceneeeccnencesees o e
7,080,000 3 i s [+ 1) Y 100 Permanent...eeeeee “ "
5 Jan.  July Montreal Haroor Bonds Currency.... 116 1913 & 1914 6 Ny o “
136,700 5 « “ Toronto City do 0 coreee  117-120 civeeecrerecsasensaneens Llo,Yds, Baneita & Bosnngueta.
874,260 4 “ “ do- do do e 101-106 1804, 1894.ccrreeees ‘ « w
22,500 6 sessscsrsesssannsnsenses  Auer Light. 100
940,000 5 April  Oct.  Bell Telephone. 117 1025 cseeeeesencecness  Bank of Montreal,
6 May Nov. Canada Central Ry. . 1932 186 Nov «..... o "
2,000,000 6  2nd April  Oct. Canada Colored Cotwn Mills, coicenens 1014 1902 April cesvene . «
3,423,000 5 18t April Oot. Canadian Paciflo R’y. Laud Grant.... 119 1931eccriccrensernesse s o
200,000 5 18t May  Nov. Cauada Paper Co 106} 1917
{20,000,000 4 Ja.Ap.Ju. Oc “"’"&g"’“‘l c‘:}’g" C°°P°°3‘ } - 104 2397
£300,000 4} Jan. July Dominion Cotdon..cveecsssivesessccrscare 100 1916}188 Jan
600,000 § 1t Jam. July Halifax Eleotric Tramway. cceeeececee 108 1916 Jutteiasscessees  Bank of Nova Scotia.
350,000 5 18t Ap'l 18t Oct.  “atercolonial Conl [0 O 100 1918 April ........  Bank of Montreal.
6 2ndJan. July uk. Champiin & St. Lawrence Jo 100 18100 cccerirocsnnenes « ¢
5 4 “ Montreal' Loan & Mortgage...cveeeeens .
202,000 65  1st Moh 1st Sep. Montrealstrect RY. crivercstcrercencents  sovesecsenss 1808 1at Moh
681,333 4} 1st Feb. 1stAug do 1922 1s% Aug
700,000 5  1st April Oot. Peoples Heat &. Light. seveeeeeececrecses 80 1917 April «oeee.  Merchants Bank of Halifax
554,313 5  1st Mch Sep.  Richelion & Ont. Nav...cerscctaeveccses 100 1915 1st Moh
674,360 6 1st April Qot. Royal Eleotric.
2,799,933 43 Mch Sep. Toronto RaillwaY.eeccersrcoecssseesoases 108 1931 315t Aug
450,000 43 18t Jan.” July Windsor Hotel 100 1912.cces00eeuunnreess  Bank of Montreal.

*The acorued interest upon all Bonds, Debentures+ Dominion.Stook and Montreal Corporation Stook sold in $his Market s
payable by the purchaser in addition 40 market prioe.
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REVIEW OF THE WEEK

WEAK AND HESITATING MARKET.

One strong day's trading in a market on
other days characterized by hesitancy, if not
by weakuess, will be a noticeable featurein
a week's business, but will not give charac-
ter to that business. Half a million bushel
deals and on basis considerably above aver-
age helped in making that day strong, but
the vigor was spasmodic and was not car-
ried over to the next day. It has been a
week of weak mackels redeemed from nio-
notonous dullness by one spell of active
trading. DBradstreet’s 50 million visible,
compared with 11 millfons of a year ago
failed on that solitary day of last week to
soothe the fears of a considerable short in-
terest. It was the rush of shorts to cover
that caused the bulge that day. Should Eu-
ropcan markets respond, bullish effects on
other days will occur, but a turned market
is not as yet a reality.

A demand for old corn has lately sprung
up owing to an early commancement of cat-
tle feeding this year. Fed cattle and hogs
are bringing in high prices and for them old
corn is in great request.

Spring and winter wheat centres report
their receipts as being about 3 more than
they were last year at this time. Owing
to large primary receipts wacat has been
heavy, even below the put price. Foreign in-
terest has been awanting, an unusual fea-
ture, and has kept off all stock as in hesi-
tancy till to-day’s cabinet meeting has been
heard of before it throws anything at all
on the market. More paralyziug even than
this, there has been very little report of ex-
port demand. War news aflecting foreign
interests and demands may have very little
to do with wheat distribution over the
world, stil! these news have obstructed the
market operations reasonably ¢r unreasona-
bly. The week has been very dull and with
a downward tendency, trying to the pa-
tience of bull traders, and there is no cause
fos a turn as yet in sight, though, per-
haps, not far distant.

e

Phonoe Main 1842

BECKIT & LIGHTBOURN,

CERERAL INSURANCE
ACENTS.

Representing ONTARIO ACCIDENT INS. Co. and
L1oY0 PLATE CiasS INS. Co.

838 St. Paul Streot, MONTREAL,

PATENTS 2
TRADE MARKS.

OWEN N. EVANS,

Temple Building,
MONTREAYL,.

UHI0AG) MARKET—Soptember 9, 1898,

" From the Bartlett Fraxler Co,, Cnteago. 1, J, Coon, Managor, 398t, Sacrament 8¢,

~=OLOSING PRRIURS 8EPT, 2 TV SRI7, B m——e—ePlIUKS TO 12.30.

-

2 8 a 7 3 Owning,  tiighest. Towet. Claslne.
Wheat—
May. covcseeconnens 743 M 743 74BN i4 744 13 4
Sepbl.!“.ll‘tl‘.l.‘O o 89 70 7(’ ?o 70‘ 70 8“ ’0
1.7 TOPTARRRRR 41 | 7 " 71A Nz 71 " (L 1
Corne-
MaYusecossssecssneess 30 A 30A 304 9in 29 f 90 28
Bopt weeeraniiiiesiess 31 815 A S1jA 32 3 a1 31 31 8
Decuiniesssss sissnnns 20 20 WA 28n 28 a 241 28 8} 8
Oats—
MaYaueeseseosasssnss 31 B | N 22y N 22 22 21 pIY|
Pleccesssnseonronnss 20 20 20 91 ai al o 21 at
D’:m. 20 1] 20 20 20} 20 203 20§ 208
l'ork—
JBN ce cnineieeee 836 983 DG2 942 900 947 9GO0 947 B 4Y
Sopb........m....... 7 85 eseore shsoee 8 20 8 o eseses srnsee essene eseeoe
Lnch.................... 800 812 8258 822 807 8§07 807 802
rd—
IO snesesennennns 6587 547 562 6060B G45A b42 5456 542 542
B0Pbueiiessasseennnns 6517 626 532 6382 626 csses  seea
O0buiisessaenss venees 622 630B 537 535 62718 0627 627 622 635
She ribe—
Jan wieesennigeee 482 500 505 505 500 4907 4097 49 49
SOPbacissesrssseonsess 800 5 12B weeee 6532 525 IR 1D ¥ PV
Oct siveesoeiirecenene 507 522 63 530 527 630 6520 bR
Puts and Onrllz for Sept —  Puts, Doc. Whoat....vue DPuts, Dec. Corn.
0,‘]]8 “ “ 00800000 0“118’ " " LITITIIYL T §
Curb Dec. Wheat...cceaienie
TORONTO STQOK EXCHANGE PRICES,
] CAPITAL. Div,
. . E:s Rmﬁ&w perct.
STOCKS. ; Statement. lIl.:lar: B:.y.
J;;, Paid up, year,

MISCELLANEOUS. $ $ $
British America. aoe . 50 760,000 ¥79,381 33 124
WUSLErT ARSURINCE. cieve eesee savesssssssasnan: oo 40 1,000,000 1280,743 5 1043
Canada Life cesres oo 400 125,000 10 coeoes
Confederation Life Associintion ceeriececcsenncs 100  « 100,000 H
Imperinl Life Assumniee Couveaisisesans ainee 100 450,000 47,821 ‘152
CoUSUINELTS" GIIS seveeeeseereeerrssonsaniestassas sesore 50 1,700,000 woserssttiens Aqr 230
Ontario and Qu’Appelle Land Co..... - 40 400,000 tesessentasess e
Victorin Rolling Stk Covevvvvevecsinnicsecers e GO0 60,000 X 10 avsone
Toronto Eicctrio Light Co., Old ..icvveicecias oo 100 1,400,000 sarsesastenese 1 1303

¢ L B 0 NCWeeeostnreossoares  sssoes 240,000 ceereresresse 1 1M
Canndian Generml Electric Co veeereeriene . loo 900,000 40,000 4 172

“ " SO 00 PuBurseesseese 100 300,000  seererrecnene 3 106
Hamilton Elecetric Lighteeiieecosrascecssacania 100 250,000 X 1 80

LOAN and SAVINGS CO,
British Canadian Ln & Invest. Counneeenanerees 100 388,481 120,000 3 aonre
Building and Loan Association ....... 2B 750,000 100,000 1 soree
Can. %mll,ded & Nl\t'IIJ. Ilg’sta\'}oco 100 1,004,000 350,000 3 32.0..
Canada Permanent L, v. Co ... 2,000,000 .

) ™90 per center }50 ’ooofooo} 1,200000 3 150
Canadinn Savings & Loan 90 §0 734,176 220,000 3 }12
Gt o . g, o w0 S5O0 lase0  uer 1%
Dominion Savings and Invest. Soc . 50 930,627 10,000 2% 75
Freehold ¢~ & o } 100 476,100 X 3 corens

o 4 %20 per cent 843,000 3 80
Hamilton Provident & InvtSoc 100 1,100,000 300,000 3 112
Huron & Erie Ln, & Savings Co 50 1,000,000 750,00C 4} 180

i s 20 per cent. 400,000 4 10
Imperial Loan & Inv't Co..... 100 725,155 160,000 3 80
Landed Banking & Loan Co. 100 700,000 160,000 3 1m
London & Can. Ln. & Agenoy 60 00,000 210,000 tiqr 66
London Loan Co... corses 50 631,500 83.000 3 108
Tondon & Outario Investment... 100 550,000 100,000 3 86
Manitotin & North-Wes$ Loan Co. 100 375,000 50,000 e 49}
North of Scotland Can. Mortg. Co £10 730,000 418,633 5 eosase
Ontario Loan & Debenture Co 50 1,200,000 480,000 3% 1
Peoples Loan & D. Co. 50 599,429 40,000 oor pu
Real Estate Loan Co...... 40 373,720 50,000 2 64
Toronto Savinygs & Loan.. . 100 600,000 105,000 3 120
Union Loau & Savings Co... . 50 699,020 200,000 1 30
Western Cannda ‘¢ ¢ ... tteassessese 60 1,000,000 } 770,000 3 113}

. 5 PUL CONLuieansanaeecsonssarees  sosons 500, d 3 90

* After deducting $611.982 for reiusurance. 1 After doduoting §792,049 for reinaurance.
This List is compiled from the fortnightly circular issued by the Secretary Torunto

Stook Exchange.



