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WHEN MINING IS A LO'IERY.

(Western Miner and Financier.)
Tire followlng editorial froni Mines aiid

Minerais clearly oulncs tire dificrence he-
tivcca truc business metbods and tire iai)-
hazard style sa mucli in vague in miting In-
vcsttnts:

"Why are tire terrils 'iialng riskis,' min-
Ing venturres," etc., so gerrerglly used la
speakltig of lte huyitîg and selliiig af mia-
li;g propertles? Is mliitg slmply a lottery?
Do minlng speculations differ &ýealial>
froni otite.- speculatians? Are -minîrng risks
unusually biazardous? The atîswvcr is ciii-
plîatically na, wvlien tie contmion sense pria-
ciples wliich arc used la allier husipacýs aie
appied to iniaiaig trauisaCtiorL". Wliy, Ujoji,
do sucir phrases raeilve sucia aJ'iust univer-
sal acceptance in tic daily and aven ii ltme
techalcal Press?

'Oeo ha sure theo are iniang sliarpers and
nuining lrickslcrq just as la evcry allier bus-
iness, but It a,wvays haires twa to ma<c a
miliai;g bargain, and if tic second part) hu
bte transaction wilI use Uic saie care that
hae gives ho is ordinary business tire ainouat
ai moncy lost cach ycar tirrougli uiîprofit-
able mining lnvestxaent will ha- grcatly re-
duced and lte bail naine 'wiich mniang trans-
actions bave rceivcd in sanie quartiers wval
soon ha showa ho ha undeserved.

"*Itl s very diMllui ofîciatimes tu Icacir aa
ardiîîarily careful business mil that_ l'ait
tirat glitters Is not gold,' and it is incoax-
prelionsible W4 those wvho arc vcrsed in min.
ing matters that thte many prospectuseb
flll with fool promises sltauld so rcadily
catch tire sucirers wvho sea lileraily ho ha
swarmin; in certain localitios iaviting sortie
anc ta corne and fool tirent.

"Mcn who would nut timk of going tipon
lte ardiaary stock: cichange, rush hcadîong
int mlaing veaitures, and il is lllcraily truc
In this concetion tirat 'fools rush wvlere
angels fear ta hread,' tirough wc would not,
ha uaderstood as assuming lte mning f ra-
ternit>' ta ta altogether angelle.

"Tlia inan who Is una,_ýjainted wiUlàiiiata-
Ing malters, or as lie is called, -tire tender-
foot,' la ait the miercy or thic Ian liaving
tia pruperty for sale, aaîd hit no allier buisi-
nucs probahly is there a greater need for
an cxperieîîced and titaruuglil) reliable îîîid-
ienian %vite c.n refrirt lauitc.tlý tîpui. th>e
property for tire prospective laîvestor aîîd
%wlo cati at thle sanie lime do fuîll justice tu
tire property anîd to the secllcr or tire saine.

<'%Ve liesitate to use ia this connectiori
those mucli abuscd nurds *iiniiig expert,*
but tis terri is sa gecerally in use that wae
arc scarc(! nt~ liberty te dîiscard it anîd
wrould sinmply say Iliat tliere are espoerts aîîd
experts, and o11e is oilcai fain tu a>
*%Wlias in a naine' * ' certaini îniniig en-
gliteer of îîatiar.d rejîtîtation sainle tie .îgu
defanod a - -iîîg engilîcer as 'a ilian %vill
practical experience abuut tie muines. cati-
pied vvitli a guud t-1iiic.al e'dou~tiuit sC.mticd
ejîter froant a tetlinhÀtl tr.iiiii.t qltu oi
by tvide anid %vise rmadling, togetiier witla a
good stock- of comntu sctise.' .A iniffng
expert lie defitied as 'a bldlied gradîaatc
or a foreigit uîîicrsit), iwhu hiîus the
books llîurouglîly front A la Z. but dot t
knowr a - tliag about miniitg.' Wlaile
tliis latter deiniliozi 1i1a2' seî rallier lirsh,
tic distinction will appe(al to cvery onc wh'lo
lias any, kiuwl-edge of the subject.

"Ecry znining cxcilement lirceds a gruuép
of experts v.hosc mining pedigrees cani
usually bc traced ta the beginning of tire
excllenient. and wlîose nmining knnowledge
has probahly heen acquircd la a neîgl8burîaîg
newspaper offlc, cura field tt countrn store.

"Hoiw, Menc. doos the tcadcrfaot pick the
propor mnan? Prcferably, af course, hy per-
sonal contact, and as tire resuit of personai
judginent in sizing uip a mri, whlicli is ane
ai tire first essenlials of sucýessital business
mca. Socondly. lie must consider tlac char-
acter of iris report very carefuily hefore ia-
vcsting upon the strengli ai it. Dn>-q it
hieau tic car-marks af a hîii!-ince,; documecnt,
or Is it a pseudo-sclcntific douiment tîtat,
starts 'viti the nebular hypothosis andi ends
wvitî lte latcst geological tlicory. vvith an
incidentai reference te the property ia
question? In lira latter case, hcware.

"Tlîe cxperienced, reliable englacer, or ex-
pert, if sanie prefer titat terni. lakes as lit-
ticl for grantcd as possible and dors verv
littie propliesylng, while ire uses% witir great
caution sucir ternis as 'truie fissure veins.'
'increasiag richnes andl wldtli w~itl deptît,'
'ncarness to a rich propierty,.' 'çcin cross-
ings,' etc. Tire inoxpericnced expert gives
full range in his imaginatioa. He uises
tiiese ternis indlscriminately and rends tlî'i

horoscope ai a nuing îîrapcrty wîth tire
assurance giveu onil> b"r that wondcru
searcaiig glass inventod by Mir. Frank
Slockton la lus story of tice 'Great Stotne
of Sardis.'

"'«c %%,luld iiut preterul l.syit detail
%%I.sxt a niring e.%Irt shauit"è be aind slauuld
nat be, bail tle following suggestions, given
by Mr. W~alter IffcDerrnuot, before tlie Lon-
dut laistîlute afiiuîng air Mclnllurgy
santie ycars aga ivili give the investor sornie
ai threcar-marks by ~ad a good repart
cati bo judged.

"Aý report need t'nt ho long-winilpd ta
jushi(y tire (c partd for ih, but sliould bc sa
full in actual description as tu enabie a
reader inie.\perienL-ed in iinaaaitig lu draw lais
own cot7Anlusions irtatu thae f.aa.hs gien, wallî-
out lîavitig ta trust cntirely la the dedue-
lions or tic writcr. The important details
lu bc .et furth da>arc Iliose relatîag
tu positiona ttid L.aulit.% ui oft5sa the pro-
pert%, local conditifaras ab tu fuel and watcr
arnlU tinîber supply; exîtnt anîd forrus ai
upenaiigs, variations ini thatekncss ai depasil,
claarac.ter and value and forrir of occurrece
af are. It is important in giviiig a cicar
idea ai tlie propert) Iliat thre distribiution
cf tire payable are ii tic depasiL slîould be
doscribed. It inakes a grrat dîffcrence sanie-
tiincs la the conclusions lu bo drawn, wlîc-
lter lte value cuis.ibl tî iii tînîfurni value
liirougiorut tlîe rock. On aczouat ai tlie ne-
cessily, for Mbis description il is tiot ai-
ways suificient, ta stale that an average
wvidlh of rein cuiataîns an average af so
intich value pet ton, a.% Iais nia> ho in Uic
nature af a conclusion. nut af a ;,tct, andl
sa nay neied la hc justifled by thc oý'-ilcd
Xacts ai tire report. Tlîo exîcat and char-
acter of tire dunip piles aI a vrorkd naille af-
ton affard %aluablec unftt&aîî4 lui> cicence
as ta Uie charac.ter anad îaluàc af te prap-
crt.v. I have scen reports la which piles ai
rlch orc vverc stated tG ho on lîand la tire
mille ia certain quaintit-> aid value, but on
figurng out the expert's owa statetuents as
to width ai pay are and o.xteiit of upcalngs.
it %vis clear that tire hale la tire ground
could noever lîald Vie ore said to have camte
out af IL The canfiguration a( stopes in a
worked mine oflen gives vcry suggestive
Ide.is as to Mie rita af pay are, and as to
tire probable charartér af thre ground -ttill
standing

-Geofogy andi mtiiv'1rogy should naltrally
hoe used ývith discretian, u. only .far pair-
pose actually bcariag on thre %tecriîlion
and conclusions to bc drawa, nat for aisce
paddiag, nor for the airing of theorirs beL-
ter treatcd ini a purcly scieatiftc paper."
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Members Mautreal Stock itachauge.

cowapauds in New yv*t, Chicago itud iondoi,
130£iâud.

TeEpMfluEg23e.

OARLOW & o.,

àý,aôé lrokors,.

<èd[oeLýrà S1omrtoal Stock Erchango.)

WT~UI~WO'N. & rtRUST BUILDUqG

il ST SA~tA1tST .

ý-%xçhxCRç ew

Anketi. Bld.
Sept. 5.

1.27 1.22
3.02 J.r6u
1.25 1.2-0
.40 .45

.08 .06
1.51 1.47

.10k .09

.36

.09 .6

.09..

.96, .9

.0'7 .06

.10 .14J
-20 .18

.3 .02
1.0 1.14

.17J 12J
.421 .40
.60 .50
.29 .20
.19
.44 .41
.38 .30
.18 .12
.09 .07
.36 .30
.16 .134
.28 :241

THE TELFER & RUTHIVFN 00.
EANKEP8$ mua SROKRSO

Il B. Sacramont St., MONTREAL.

coilt$PONDINl
SEYMOUJR) JOHNSON & 00.

71 iBROADWAY, N4EW YORK
blembm .of tbe New York Stock Exchange.

JOHN E. FAIRCHILD, Manager.
Tolelàioi3o Mata 3005.

Crîpple Creck GoId Stocks
BoUGH'r ^140 SOLD'

on COMMISSION.

FAiR-BANKSP CAMERON a CO
57 Coiiada Zlfe.Building

£0q rm$ :ml MEÂ .

Tel. Mdain 3M8.

To1lmhons mais, 3035. I'elophone Up 1807

W. 1. FEN;WICK,
STOCK BROKER.

(Xember Montrulmm xhag.

New York stocks and Chicago inarkote
deaIt ln for cesh or on

niargin.

Elohange court: 10e:gospjtal Street,
MON)IAz.

tflvetment Mining Stoaka a
SPECIALTY.

Askod. Bid.
Sept. 6.

1.30 1.23
3.66 3.59
1.24 1.23
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17 .14t
.20 .184
.03 .02

1.18 1.14
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.19 .9

.09 .7
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Askoti. Bdli.
SopL 7.

1.3vu 1.2,2
3.5 3.57
1.î.15 1.22
.'ç8 .45
.r5 .62
.21 .20j
.2-9 .25
.12j .101
.09 .06

1.52 1.48
.12 .08
.40 .15
.11 .06
.09 .061
.98 .91
.081 w0
.17 .144
.21 .17
.03 .02

1.20 1.09
.13 .10
.421 .39
.59 .49
.29 .2

.40 .2
.371 .33
.18 .12
.09 .07
.d53 .30

' 1 :1.1

Anked. Bld.
Sept. 8.

1.28 1..214
3.034 3.51
1.24 1.2

.54J .64
.23 .22j
.20 .25

1.51 1.43
.12 .094
.36
.10 .004
.09 .06
.98 .90
.0434 . ()--
.15 .14j
.21 .19
.03 .02

1.20 1.07
.11 .10
.431 .41j
.59 .51
.29 ..
.19
.484 4(1
.38 .34
.19 . ..

:35 :29
*loi .134

.23 .24

INVESTORS GUIDE
TO TORONTO BROKERS.

Iendeavor to gi'e the best advicc re-
gardiig Mining investments having

exccptionaI rep.pe.sentation ln varlous
centres.

E. GARTLY PARKER,
MIUI8NC DROKER,

31Lý -t.e -oStandard MI1ning Ezcbante."t

12 Adolitlde Street East, TAIIONTO.

I ),adl, iIninir atotkit on coiniii!ulon,
whather tu B. V.Oaj r1E~1LV

GOLDENK 8 17AR

For Riapid and SubstantHal Bise.
ÂPPLY TO

J. P. TACHÉ%] & CO.
STOCK BROKERS,

49 ADELATDE STRVMT EAST, TORONTO.

H. A. DRUMMONO,
(Mcnber Standard Mlninz 1:xehaàmm.

28 Victoria Street, - TORONTO.
Corre.posident, lu Illgrli, F~rance ajd

London, Enjilantl.
Miallit and otber Stocke Bousbt andSold on Commissiaon

Sperfal flociItlm fer Placi Glod Properties Abre4d

To0loplIn%0 2271.

Code, CLOUOUls. Teleib1,ono No. 221

-MAGEE & COMPANY,
(ilembers StaDdudningm lwlmhne

MININC-BROKERS,
10 RING SrRET, EÂABT, - ToRoNm,

Mininz Stockrs Dlougbt and Bold Promntj.
(On comnwon.)
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TJONTREZAL STOCK EXCHAN-GB=

CLOSING PRICZS.

Hcîiri of Bwurd-1O.30 bo 12.30; 2.35 ta 3. No session on Saturdays until September

1Aur.
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BANKS,
Bank of Montretil ...
Ilorcliants B'k of Cari
Canadian B'k of Coin
Britijh North Aminc.
Quobcc Bank .......
Bank of Toroato .....
Molson,' Bank....
Imî,orinl Bank...
Ow............
Standard.......
Bnnk of Nova Scotia..

itlerclà'ts Bk.of Hlalifax.
Unie,, Banik of Canada
Dominion Bank. ...

Ettitterni TownëlàilB B1k
Haito n.........
Blanq ua Nationale..
HocI'laV Bank ...

Otroank....
%NVw,torn Bk of Cn ..

jaeques Cartior Batik.
Banqcuo Villa Marie ..
Bank cf Now Bruns'k..
Poopila Bk do
St. Stophon's Bk ...
Bk of Ilritieb ColulUrÙdL
Suininersido Banik...
2ierchants Bk of '.E.

MISCELLANEOUS

Canwdian Paciflo RY....
Duluth SS. & Atuantic..
Duluth SS.&Atl!atc Pr
Commerciale-.able..

Rich. & Ont. 2Nav. 00.
Montroal Sitret By CO-
Now Mozîtroal Street...
Twin Cit) ............
Montreal Gas Coa...
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110 160~ 172 109 172 Ieo9
153 149j 152 152 149
... 124 ... 1 4...... 124
... 127j ... 127à ... 127J

2e5 206 225 20à 225 Mo5

..... M2 .... 220 *

.... 180 ....180 .... 0
120 .... 120 .... 120 ...

.. 5......

.......... 96.......... ......
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... .4...

160 150
85-.75 3
.... 138

107 104

1871 .. 18563.81
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Bept. 8.
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NEW"YORK STOCK MARKET.
SEPT. ge xr8gg.
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2271 5,0001,000 Air, Jrako..........
431 0- 0,237,000 3 An. Ca ttn 011 Coa........... 44J
82 _23 36,968,000 a Sugar ................... 160
1 1 lo 27,W4,'100 prtMg.C .....

B.W. Co. ............ 56
72 4ù 21,600,000 t.6

621 .15 28,000,00f). . .. ' Tin Plate..........3
1!4 834 21,O000 il " Tobacco........27lf

1651 37e 2-8,000,ffl .... Anaconda Caor.....5
244 17 120,o00,000.... Atli. T. & ........2
68 1 504 114,19(),500 1 64 t rpd.......(443

74J 604 25,000,000 2 Baltîimore & 011, O... ..........
.... 50,000,) .... Bay Stato Glas.................

187 7 29,500,000 .... Brooklyn Rap. Tran......... 103g
634 4. 28,030,:000 Il 0.0. 0. & St.L.................567J
994 841 65,000,000 2 Oanadian Pacifie ................
70 53 15,000,000 1 Canada Southorn ........... 55
311 24 60,533,400 ... Chesaira & Ohio............ 28J
201 Î3 21,232-,600 ....Ch ecago & Great Western 1G4

-1491 1241 90,282,900 14 il B. & ............ 1351
136 1-20, 46,732,6300 2A 44 bil].& St. P ....... 134
124i 1074 60J,00,000 1 ~ R. I. & Pacifie .... 9*o

173 141j 39,116,3w) il & Northwest......107
19118 22,396,600 13 £r .............
631 41 65,370,000 ... Central Pacifia..................

2231 1651 39,078,00> 21 Consoiidated (Jas.........1913l

1251 373 30,00u,000 .... Continental Tobacco.....0
1211001 35,000,000 14 Delaware & Hudson......... 122à

181 157 26.00W,000 13 Dol. Lack. & Westorn......178
781 .. 38,00'),000 .... Denver & Rie Grand ptd..

................... .... Duluth com.................... ..
......... ............ .... di pfd................... ...

161 121 112,23%,700 ... Erle .............................. ...
125 95 18,2-76,000 ....Gen oral Electrie ............. 125
761 621 24,027,300 il Glucose........................ 64t
75 481 46,484,300 1 Fed. S'&el Coux ............... 60
î34 72j 63,2r,3,500 1 dg t pfd ........... 82

... ... .... ...... Internat. Papor Co.,Ci .. ....
...... .... d. g .gPfd ....

........ 98,277,500.... Lako Shore .....................
821 63- 62,80o, o' 3j Louisville & Nashville. 81... S

133i 7 48,000,000 1 Manhattan cou........... 12
269 181 40,000,000 Il Met. Street Ry.C.....20

451 34 13,000,000 ... Miasouri. Kan. & Tex Dfd 41
524 9 47,507,000 1 Pacifie .............. 481
404 28 14.03,400 1 Nat. Lead.................... ...

1224 97 22.,519,000 1 New Jersey Central ......... 1181
1441 1212 100,000,000 1 Now York Central.......... 1381

574 424 80.000,000 1 Northern Pacifie . ........... 5a6
811 70 75,000,000 1 I .1. pfd ......... 771

1251)41 18 1 U9,153 .... Omaha....................... 122
2si ~ 5S.113,900 .... Ontario & Wbotorn........... 27

55 .43v 0,000,000 14 Pacifia Mail .................... 1AG
142 1224 129,303,M5 21 Peunsylvanla ILR............ 1351
1294 101 28,668,800 il Pt o. Ga L. &CokeCo ... 119&

60 .... 12,500,000 ... Preased Steol ................. b94
87 ~ 112,500,000 il 41 4 pfd............ ....

1641 156* 54,000,000 14 Pullmian Palace Car Coe.........
25 191 69,900,000 .. Reading...................... ......
681 511 28,000,000 .... Dit pfd............... 61
41 27,3 108,2312,000 ... Seuther.x Pacific ............. 361
55J 404 57,290,400 1 BeuthernRalîroadpfd....... .5b
69J ... 15,uloO0 1 TwIn City ...........................

2Z 17J "8,710,900 ... Texas Pacifie................ 211
421664 1-2,000,00 1l Third Avenue.t .I......

501 38 80,336,000 .. Union Pacifie................. 40î
844 72J 75,0041,000 1pf. .... 80
57 -424 -23,6S6,000 2 U. 8. R&ubber................. z0

120 Ili 23,525,500 2 ,S il pfd ................
Î 6 6150900 U. S.Lathor ................ 10

78 l 60,909,00 ci il pfd ............ 751
701 28,000,000 .. Waba8b. .......................

254 191 24,000O. ..... er pfd........... ........ 224
911 781 97,370,000 W. VU. Telegraph ......... SSï

sitN(I 1'£icy-4 riIuM taa-r. 1 lTu min-r. 8-.

2 5 6

441 441
i*iïi 1571 150

571 57t 57
.... 43 43
124 1303 îg

65 051

ifa 104j
S. 51 8
..... ..... 97

548 o41
281 '2 28~

1351 1304 131
134 1341 135

167J 1711 1712î

îi4l 193 1 S9147 471 404
1224 124 125
1781 181 181
77 77 77J

59~ Gil 06it
24 82J

lisi 1 1141
12054 2101 210
434 431 434
481 4 e 49

l19 12 '201
139à 140 139

78J 77j 774
123 125 121
261 27a 1

461j 461
135 1.5 130

59à 591 60

2L, 221 2
011 62 cil
a37 37 3l8
651 515] 554

9 108 1112
..... ..... 187141,1 48 471

.... 50 ...

104 10
7e4 7-5 754

.... 23 23
881 884

7 a

441 431156 l5ti

412 411
1'.8 j 127
551 5

1211 11

74 6

134 131
1<18 2093

1718 11

1331 1914

76à 704

123 120
20 001

11 184

37i 304

112 117

4s' 484

314 31à
18t* 18

.... ... ... ....

iiïi 1 é 15 5*

4 1 1 4 1 41 ... 4 1 11271 128 1271I 127 f
55g ô5 s 55121 21t 214

10 1081 104j 10416 504 .... o
..... ..... ..... 97e

........................................ ...... ...... ...... ......
281 '28J 07' 271

181 18 1.51 15114 13134 34 131f
134à 1341 1343 184 A

........................................ ...... ...... ...... ......

.......................................................... 
....

................................................. ........

46j 46; 461 458
... 124 123J 1231

178j 1784 ... 17.94
........................................ ...... ...... ...... ......
........................................ ...... ...... ...... ......

........................................ ...... ...... ...... ......

.. . .80 soi so

sot 82 1 soi

..................................................... ......

1164 iï8j lie 117J
210 21i 2,.94 201J
41 j 42 41j 42
474 48 4711 48
311 ait .... 314

118 ... 118*
138 1384 ... 1381
541 541 51 54
76j vii 70J 76j

431 2(À 11 26 21

lig 110 Imi 1181

........................................ ...... ...... ...... ......
........................................ ...... ...... ...... ......

37J 361 361
55 5 f4* 51t

........................................ ...... ...... ...... ......

461 401 ici 46
788 7#81 78 7

........................................ ...... ...... ...... ......

............................................... ...... .... ......
........................................ ...... ...... ...... ......

$91 69 .....

W i3-ivi p.7tExiW 2j. eEx-D. 3 p.c. Ouî now Wbdis. IEx-1). 2 p.c. 'Ex-D. xEr. i. p.c. ¶EFx-..I p.c. #Ex.D. 31 p.c. #Er*D. il p.c.
zEx-ri9hta. rEx-Div. 4 p.c. - _~

CQTTO~T:
Sept. (#P.

oponing........5.98
Closing....... 6.03

Doc
6.09
613

Jan. Feb. 3Marob.
6.15
6.18

6.24
6.24

AprI. May.
6.30
6.31
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NEW YORK EXCH&NGE1
LARGE AMOUNT OF LONDON SALES-

MANHATITAN NOT YWJr 1VHTNEY 'S
-T. C. 1. IJOUGHIT ON ITS MEUlrS.
NOT AS AGAINST SHORTS -BIANKC
STA'rEMENT.3 IILL HAVE THEII7
RESULTING STRINGENCY COUN-
TERACTED BY THE ADMNINISrtRA-
TION.

New York, Sept. 9.
No London market.
Titere la sait, howeVer, to bc sorte tradt-

ing on curb and Americafle show an adi-
rance * te i.

Açcording ta caies £rom the aLlier sie,
theoautiook for peace ln thc Transvaal la
brîghter, it bcing reported that tho Qucn le
strongiy opposeti to war.

Yesterday's mîarket on te wholc, con-
slderlng the weakness front London, the
lîlgher rates for money and the probabllty
of an exttrnely bati bank statenient., helit
v~ery well. There was not mucit new buy-
ing; the short Intcrest Is large anti le tu-
cliiîed ta bc somnewliat aixions, because of
UJic (allure of the market to decline untier
adverse conditions. London sales wver ecs-
tirnateti at 30.000 ta .10000 shares. Comi-
mission bouses dIi littie or nothing.

Bir. Sage le out wiLt an Interview de-
nyig absoltcly lit lie soli is holdings c.f
Manhattan and tîte Street is lnclined in, te-
celve thie stonies thtat Mnr. Whitney lias got
controi wil consideralîle scepuiicismn.

Insiders ln T. C. 1. deny titat tte ad-
vance causi by a campaigit against the
short lnt'-it. anti assert tliat the stock Is

Wnf boue..: 1-7 people..wlio are convinced
of lis merîts, andi believe that ln the near
future, it wiil enter tue divldcnil payiiig
ranits.

It is nal. likclY tint tîere wvill bie muel
ting ln tbe mnarket tîli the publication :)f
the bank: statement. Possibiy te bears îvili
make furtiter dentonstration, but tlcy havec
met iih comtparativeliy s0 littie success in
the Past, titat tlicy are inclincti to be cau-
Moaus.

B3ank statement %vi1l probably make the
worst shoîving of any for sonte Lime. on
the other hanti, the M' w Y'ork Sun says titis
forenoon that the administration is ,vatchi-
lng the New York nionley market anti tuai
ais soon as thert, is any danger of rei strin-
gency, %v lthtirawal of tieposits (romn New
York batiks vrlll cease ndt collections of in-
ternaI revenue ln Newv York will bc deposit-
cd with te banks anti left titere until such
tilne as danger of stringency, bas passed.

N. Y. Central earnings, niontit of August,
showv an Increaseof a 798.120, and indce
JuIY 1 an lucrease cf 81,812,780.

REVIEW 0F THE 'WEEK.

General latent etrength anîd special overt
displays of It, wvere the outstanding fea-
tures of New York mnarket ail te past
*Ciek, the strenglh obviotta in tihe wns
of recessions anti Its; latency on the smnall
activlty of the standard stocks anti of lthe
gencral list. It imas last wveek anticîpateti
that pools opcrated for advarces ln special-
ties would vivlfy tie general markeat. This
resuit has Intiect been attaineti negativeiy
in t;.it elimination of downward tendencles,
but bias not been secureti. posltlvely ln pro-
duction of business on the hlgh level. Wbe-
ther the latter 'would lievo been also calused
had no externat disturvbing influences bcel,
at work is nierely matter for conjecture, but
the diaturbing influences are reaitties. Trans-

vail affairs havo becen ail the iveck lit atIT
unsottleti condition anti It la timuglit have
reacheti a crîsis su rraughit w1th great un-
cortsiticis tt inroycd Intcrests lie iow
perforco. Possily uto rnîttcrial upturtiltig
of commtercial securittes iny uccur oven
wil îvar, but te nîost optînilstie doubt
thatt financli corîditibins wiil not grow
casier. Traders have fretteti, but arc, at
nuec thiii<ing, that a wck'g dc,ay Li tMIS
has bieca eccd out la botter than iîasty
entanglemfetîts whiciî iniglit havo to lio re-
pcnteti at leisuro. Commission lieuses re-
port a dtili weck's business.

Tho specili overt dispiays of strcngtli cul-
nxinated on Tuestiay wlien Tennesse Co.it
anti Iron gaîneti 9 points, scoring 117h, lis
record for the year, Up to this date. his
stock last wcek îvas selling about 08, and
havibg lui the irout situation goond prospects
hall bcen clhnbing siowiy, ail of a sutiden,
like Air D3rake stiot upwardsi and ihas since
kept well up. Like Air Drakec, sclling on
Thursday at 102J anti soine other higli priceti
stocks, It lias not reccntiy paiti dividende.
Industriais of titis class, lioweycr, are iiav.
Ing cverything sd rnucl tieir own way at
present, as seen ln the ativance of Hockinq
aiso, that dividends cannot wvell bc avoldeti.
Coal stocks, Lackaivanna, Delaware & Hudît-
son andi Reading, adivancedi a littIle, refleet-
lng the feeling tint the anthracite proper-
tics lire doing a gond business. Jeisey Cen-
tral wiIi makie a goond shiving titis year.
lluying ln Rcading pfd wvas oîving ta the bc-
lief that a commencement will be matie this
rail of dividends, the buyers bcing assureti
or titis.

Ycsterday North. West. scaîcti 171, though
lis annuai distribution or profits is only 5
p.c., white Union Pacifie, wvi Lt the saine rate
or earnings, reaches no higher than 50q. it
ls not now thoug1it tiat the likelihooti le
sogfreat of titis roand being aniaiganiatcd
wi t the .4ortlî. West. As independent ît
wouiti bring more ta shareholders titan If
joined with the Vanderbilt roati. Romne dis-
tribution of profits ln the coming liait year
14 cotinted on with iome tiegree of certain-
ty. I3rooklyfi apîi Transit sclling lit 104J
lias in spite of bearish assauits helli Its
hast wevek's gain vM ery 'li. The runor of
a metropolitan deal wvilt it ls not consider-
cd tD bar much foundation. Nono of the
Grangers apart front North. West. andi At-
ebîson prcfcrred, of which, thore wvas pool-
buying did any noticeabie trading.

St. Paul at 134J wants just J of Its
hîghiest record . [te annual report shows
ovcr S500,000 for dividende on caunmon anti

S,59)0.000 on preferreti stock. This gives
fr the common stock Il p.c. as carneti du-

ring tue year, so»that, there Is a vcry large
margin of earnings, apart from dividende.
The stock of St. Paul thus is a sound ln-
çestment.

Distant anti but lndirectly connected i vth
securities and tradcr on this side, the un-
casiness mn South Africa has bacen the cause
of the general inactlvity of hast weck's
strong inrket..

N. Y. BAN~K STÂTEMENT.
Reserve. Dc..........................6,7M2,26
Loans, Dec . ..................... 3,56(),800

Lgl.Dc.......................... 0016,700
DepOwta Dec.......................... I5,354,700
Speole, foc ............................. 7,100,700
Circulation, Inc....................... 36200

W. H. WEIR cg SON,
STOCK BROVKERS,

(M.ertMontre,1 Stock Lxcbumge)

118 St. FrancoiB Xavicr Stret,

W. Hf. WEXR. - - - IF. H. WM a

fJ. Poaornr. R4. I'<,bUlkl

L. J. FORGET & C).
8TOCK UN11OIKS,

blestiberg of bloisteai Stock lixeliatig.

1713 & 1715 Notre Dame Strcet,
MONTRZAI,.

Teophuno 15. P. 0. fuX 194

ToIr'bont Main Un7.

A. Z. WHITE4 & CÔô.
6o CANADA z1vX xuILrdDIl4,; MONTREIAXE

Jtaprmntingt the followlig Comi.ane:
01<1 Ironaides Oold Minitit Co.

Knob 11111001<1 Mltnn Co. ir td.
City of Paria (ld Mininig t;o.. Ltd.

Nort bwet Deveo ten tc. CoLt

OrsnbyConaoIidat & siia m&eitingboý.. lad.
M'oely reporta arc received front the &bore propertice

and any une wisbiox for Information wiII recelve aime ty
talitini. witito or telcg'honlng tu the abao addrffn.

THE BARTIETi' FRhZIER CO.
OF~ ON2TAflIO, Zhnited.

Grain Exportera and Forwarders.
Duy and Seli Grain for Future Delivry.

l'uvate Wires to Ncwy York Produco 1Fxchange and
Chicago floar1 of Trade.

R. J. COON, Managing Director.
39 ST. SACRA MENT STREET.

Toiephono 1418.

Toi. 1854. 174(j Notre Dame Ste..

0. E. CiA U LT,
STOCKBROKER,

<Member of the. Montreal St-ck Ezcbunire.)

Mirilng Stocks Bought and sGlfrs on
Com'miuuion.

Telephone Main 1492.

~W. MORRIS.

... .MINZS ...

XINING STOCKS

anld BONDS.

Canada ie Building, - PMONTREAL.

ATWATER & DUCLO$
Atdvocalem.

BatmleI sad soucitor,

Standard Cambers, 151 St James St.

MKONTRPÂIA.

CITAS. A. DucLo.08

The *txchnoxe News la prlnted and p.sblished
for the Exchatnge Se-m Ca. %y M. M,ý bgbItçgtl,
4S7 St. PRal Stretl Monttexi
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THE EXCHANGE NEWS*
t11uic DAIIY AT rOlJ-IiR1 y O'COK 0. 14

A w NcIs'tttiaieî.r fîr Investrim 0t*raWrs. llusIt%%mi
Mien andJ Corsioratioci.

4,57 St. Paul 8trect, - Diontreai,

Weekly Iitvlow ligste. Iwutet eveiy Frttlity.

Ativertaisi:g i1atirg nu étibll~itIoi.

Fdhtorial eutumunkNxtions te lie stdrulr tu IV. I.
ïk~WIe, Eciang Ne..lublisibuî't Co. $57 Si. 1'4111

,%trect. Montreui. oeuîMa,507

TUIE READM1SSION4 DUTY ON CANA-
DIAN ILAD AGAIN.

The 15 p.C. duty cliargcd by the Dominion
Govcrnîîwîî,it ont Cunadiau leid conîg back
toi Canada soil after treatient, lit Anericaît
refineries, was piiloried lni the Exchanîge
News of Aug. 18. Thmis duty ailds S37,000
to the rev'enue, but this itemn of Dominion
icorne Is the w~orst oit the list as being di-
rcctly hostile te thec arly life struggles of
Canadian Industries. Everywlirrc ii
Canada by scumitatns and hy lndlv-
idualq cngaged lit Icad mîninng the
tax Is found cumnbersornie. It was
the subject of an Interesting discussion a
week or two ago at a meeting reproenting
Kootznay and Yaile Boards of Trade. Mr.
W. IL Aidridgc, Superintendent of tue Trail
Snieltcr, w~here the first Canadiant lead re-
llnery wvill soon bie erectetd, ad-ocated the
abolitionl of this 15 p.c. duty in tic case of
Canadian trad. The interests of the new te-
finery wouid bic more sclflhly served by the
tax's retention on Caniadian refined Iead as
wcll as Aicrican, but the country's inter-
csLs wvith blmini ct more beavily. The
meeting wvas convenedl for a discussion on
Ie-ad srnelting in Canada, and i ad two
schemes proposed, one by Mr. Buchanan of
ICaslo, and tIje other by ilr. Aldridge. Mr.
I3uchanan's asked for a reciprocal arrange-
ment with the Unitedl States ont the re-
moval of duty on lead ln ore, but Tnot Ii
bullkn, but recipracal arrangements %vitit
the neighiboring: govcrnmcnt arc generally
impracticable. Mr. Aldridgc's plait is simple
and practicable. It requires the movemeit,
of the Homne Goî'?rniînent, alonci a vcry
slilht movement il, is, too, viz.:. Uic tax re-
moval (rom Canadian iead. Duty ont im-
ported lead lias licou cdoisidered lni the past
justifiale and is nt by this plan made a
question of dispute as lietween parties, but
ls aeeeptcdl as riglit against~ foreigners. bIr.
Aldridge's contention apparently is that se
long as tiiere are no lead refineries ini Cana-
da, Canadian lead refinsed li America should
not lie hampered with tax an readnission.
The industry Is stili iln lts early stages, and
has cnough to contend against without gov-
ernmental barriers and %vould certalnly re-
celve an impetus by Canadian, not Amern-
can, lead being lot ini froc.

The perfectly unsclfsh nature of bir. AI-
drldge's proposai is obvlous wvlien it is con-
sldcred that titis frec =edMission of Cana-
dian lcad would hold aven after tbis renine-

.<pîlp ilobl ta up'J uasaJd 011, :pinivw 91 Ai
if coîttnued immîtil te Tral riier his bu
set ngoiîîg, would virtually inako il compjui-
sory ont Iossland Iead miniers to uso the
Tral reniery. If rcnîovcd just now lt
wvnuld noL rnereiy licijent the Iiîdustry for
the time being, but wvould lit tho future givo
ta Itossitiid nlliers nuit otiiers tîto option of
uisiîig Aiiericani refluîts les. Dly he plait o!
blr. Ahdrldago theo would lie ellininated any
suspicion of prospective tyranny, arisiîir
fronti a close nxonopoly of load retlnlng li-
ness ah Trail or elsoiviere.

The Exchange News liapes tiîat titis '.nat-
ter first broaclîcd lit lis pages acd takeîî up
at thfs Ilossiand B3oard f Trade mîeting,
wv1ll bc fîîrther agltatcd tili the Domncion
Govertimezît has npplied the remiedy.

STRAWS.

Over thc ticker nt flartlett Fritziers, St.
Sacranîcunt Street, canme tîxe following

To-day, 600,000l bushels sold nt Newv York
for export.

"RENNCES.-DREYFUS FOUND GUIL-
TY,1 AND lIAS IIEEN SENTENCED TO
TEN YEARS."

HALIFAX ELECTRIO TRAMWAY

Ag........... 83,113.20 .... 8235.40
........... 3,'155.20 ..... 22.00
............ 31078.28 .... Doc. 56.95

Ree'ts to date...... .4818M.45.. Dec. 1S2.05
July, 1899.
Grose earnings ..................... $17,418-37
Ex penses ............................ 8,953.34

LON-DON OABLE.
0. Meredith & Co.'o Cable givo. the foi-

Iowing London quotations:
Grand Trutik, guaranteed 4 p.c ... 94

44 1 t preforence......86J
2îîd ci...... :..... 584
3rd as ......... 261

G. T.R. Coin .........................
C. P.R ................................. 981

LON1)OITKil PARIS.
Sept. 3, 1899.

Bank 01 Engîand rate........... 3
Open discount rate ............. r
Paris Rentes........................... 100-5,24
French Exchange .. ............... 2Mr. 26
Consels, meney......................O104
Canadliai Pacifiec.................... ....981
'New'York0entra1 ..................... 141
St. Paul .................................... 1370
Union Pacifiea............................ 821

MOIsAN BROS.
BROKERS,

13 HOSPT7xl. ST.
Private Wir« to New York and Chicago

Stocks, Bonds, Grain & Provisions
Bought.Sold orCanlcdon!Modcrit Marii.

'ommieulon Tel ~hoane 18261iMain
of. lper cent. . o. Bx 6".

lion. A. IV. ouis.It W. là.iIOIlii

ihe Invesiment Company
LINtTgD.

CAPITAL, $1300.000.

47 'si. FrltncuiiXaVlor St., bIONTREAL.

Stocke. Bonds, Mortigalgos and
Municipal Socuritios deuil. ln.

P.0. nos fAT.

IE. T. BAHTLETT,
MINING AND INVESTMENT

BROKER,
Member of Minint Exchange.

STANDARDi OUÂMkBERS,

151 ST. JAMES STREET.
MONTrRÂL.

Tolophono Main 2069.-4--*C-

IMBUIACE POUCIES PuacACRSED ON LOAiS MADE THîmRouo.

CAct! Aomsa "MININLC" TEL. MAIN 770.

ROBERT MEREDITH~ & CO.,
MINîNG B3ROKE»RS,

8tocks bought andi sold on commission.

FRACOIS XAVIER ST., MOMTREAL.

MINES AND -MINING,

Zondon & Laiicashfre Chambers,

ST. JAMES STRET,

'olîilono 3252. MONTRFIÂL.

Tetephont mahin 923.

MOCUAIG, RYKERT & 00.
STOCKBROKERS,

Meunhert Nontreail SWek Beztce.

London & Lanoaahire Ohainbers,
0 moNTREÂJA,.

A spochai ,lspartment for Canadian Mine..

STOCK BRO-KER,

Boomn 7, Stock Ezzcaure B3uilding.

il St.-sacramont st., im0N TREA
lelophobe 31a1u3330.

DIRECT PIVATEIWIRE TO NEW Y(>
CICAGO.
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7VUNING STOCK LIST
XI4ME Aukcil, Did. Par

Value.
Baltimnore............................ ........ 7 1 OU
Bilg Threb .......................... 43 221 1 0<>
Oomwander ....................... 10o 6 1 00
beer Park ............................. 5 6 s 1 00
nliant...................................15 Di..... oo
Grand Prise ............................. ... ..... 1 0<0
Gbld Hil ............. ... .......... 10 e 10
lionestake ................................... i <>10ti

iron tjit........................... ... 9 0 110
Iron Heorso ........................... 16 il 1 <00
Juniho.................................. 30 25 i 00

Ma&fluwer ...................... O - .... O.Ua..... 0
ILB e ............. 9............... - 1-..... 00

EL Elmo ................................ el. 4 1 00
Silverine ......................... O...... .... 101)
Viotory Triumph.................... .9 7 1 0JO
White Boar ........................... S i1 a 0
Butte .................................. Il 10 1 ou
Caixadz <bld Fields Syn.............S 8 4 1
calilornia ............. ».................. 14 il 1 00

Evouing Star ......................... 12 0519 1 00
Irn Mask ................................... ......... 100
Monte Christo ........................ 00 col 05 00
Montreal <lid Filds ............. 1 .... 25
Novelt~y................................3 lu1

Vigiit ........................... 1L 10 1 0<
WarEBagle ........................... 364 354 100
Le Roi...................................... ......... .........
Dardanelles .................... 164... o 1,9 1 O0
Fern.................................... 36 .... 25
Noble Five ........... .............. 2t 19 1 00
Rambler Caribou ................... 43J 414 1 0

Slcu oereign....................3 as si 1 0
Monrel-ondn .................. ôt 54 24é

Oariboo, MoKxney ................. i '05 i 14 1 DO
Fontenoy ............................. 19 i.... 00
Minnehaa h .... a....................... 22 191 100
Waterloo............................ 9 e 10
Knob 111 .............................. 98 90 1 GO

Old Ironsides ........................ 120 1 07 100
Pay Ore....................810
King (Oro d ro ......... ............ 100

Rtmullen........ ;........09.1 74 1 00
Brandon iûd Go-hnO ' W .. ..... 29 25' 1 00

Dca.......... *......... 29 ... 0<>
Golden S .a. .......... ....... 40j 46 i w0
Butte and Boston..................... il ..... 1ou
RePublic ............................. 124 1 221 1 00
Smuggler ...... ....................... 3si 24 100
Winchester ..................... ..... 16 14 25
Virtue ................................ 45 .1 41 1 OU
Payne ................................. 128 1 211 1 00
Orow's Neit~ Pais Coal .. ......... $ç18 Oo 47 00 25 0
Carlboo-Hydraulle..................1 1 r 1. 40 (i O

1,500,000..
3,60101000..

U)5000,.
2,00,000..
1,000,0w0..

1,00......
1,000,00. .
l,twt,000..
1,000,000..
5()1000 ..

11000,000..
2,000,000..
11040,000..

8001(00.
11000.000..
-2,000,000..
1,000,000...
1,00000m..
2,500,000..
1,500 ,000..

5000.No...
2)500,1000..

800,000..
150,.000..

1,750,000 14

100,000..
200,000 5po.

1,200 1000..
1l,25000..
1,500000..

452,000) 14%
800,000 ipo.

1,0001000..
1,000,000 ...

100,000.
1 1500,000..

1,00o,00..
250,000..

1,000,00 ..
2.500,000 ...
1,50 0,'000..

975,000..
1,000000w 1 jY

1,000000..
8,500,000 lp.e
1,0001000..

250,000..
1,250,000..
31,0100,000 lp.o
2.0m0,000..
6.000.000.

Wlicit 1'ttyable

..................

..................
..................
........ .........
.................
..................
..................

........ .........

..................
..................
..................
............
............
..................
..................
..................
..................
..................
..................
..................
..................
..................
Monthly.

..................

...... % ...........
()Ueý pald

...........
Two paid ...
..................
Monthly.
Monthly.

..................

..................

..................

..................

......... .... -

..................

..................

..................
.................
Quarterly.

..................
Monthly.

..................

..................

..................
Monthly.

..................

......... ........

<ld.
de
do
dlo
do

-110
do
du
dû

do
do
du

Goid 00JPr

Gold, CoXppr.
uod
do
do
do
do
do
do
do
do

Silver and Lead.
G<ld.

S1i';er aitd.Lead.
<ld.

Silver and Lead.
Gold, Silver, Lead.

<ld.
do
do
do
de
do
do
do
-do
dg-
~do
'do
,do
do
do
do

Sil ver and Lead.
Gca l.

LOCATION.

Trail Orcek, B. (J.
41l
do
do
do
do
(Ia
41o
<lo
<lu
do
.Io
du
do
do
do
do
do
do
dÔ
do
d<,.
do
do
du
do
do
do

Siocin, B.O.
do
do.
do
do

N.S., elocan, 13.0.
Camp MoKinziey, B.0.

(Io
do
do

Boundary, Bl.O.
do
do
do
do
do

Seiue River, Ont.
do

Eureka District, Wasi.
do.

Falrvieiv Caump, B.0.
do

Baker 0itit, Ore.
Sàndeîî. B.G.
Crow'se N(u Paus.
Càriboo DiotrIot.

BONDS AND DEBENTURES.

*BONI)S.

7 My Nov.
. Jan. JnIy

4 hMay Nov.
3 gy d
6 Jan. JU1Y

5 Il
4 ti £i

6 ............
5 Aprii Oct.

a May Nov.
o 2nù April Oct.

5 lot ApriI Oct.
5 lot May Nov.
4 Ja.Ap.Ju. 0e
4j Jan. July
5 lat Jan. Juîy
5 lot Ap'1 lot Oct.
8 2nd Jan. Jxxiy
5 44 tg

6 lot 31oh ltSep.
4j let Feb. lstÂ-ug
5 lst April Oct.

]eTt MSclI se.
5 lot Avril Oct.
41 e Mch. Sep.

4 1 Jan.~ July

Mont. Corporation Consol'd. Stock.
do0 do doa
do stoc......
do do ........

Montreal liarior Bondit Currency ...
Toronto City do do ..

do, do do ..
Auer Lfght. .................
Bell T cIebone ...............
Canada Central R'............
Canadla Colored Cotton Mll. ..
Canaclian Placigo Rl'y. Lmud Gran...
Canada Paper Co...o...........
Comimercli Gable Couons ....

do doRfltee....
Dominion Co onn.........

. tercolonial Coal Co..o.... ....
Lic. Ghamrifin & St. Lawrence Je.
Montra'Lcan & btortge.......
Montreal Street R 'y.............

do do.................
Peoplee Heat & Lig lît...........
Richelieua &Ont. Nav.............
Rtoyal Electric ....................
Toronto Railway...................
Windsor flotel.....................

LAS?
SALKS.

106
100
lie

117-120
101-106

100
117

1190
1001
104
'00
1016
100
100

100

108
100

EIDExlAIILK.

Pernuinent ...
1910............
1925............
permanent ...
1913 & 1914 5 JIy

1904, 194. ....

19-05............
19312 lot Nov..
19002 April ....
1931 .............
1917
2397
IDiollet Jan

1916 Jin.....
1918 April..
1910............

19m let 3ob
19-M lot Aug
1917 April...
1915 let Moh

1931 318b Aug
1912............

WIEBRE PAYABIIL

Balik et blontreal.

~6 48

Baiof. lNva & Bsanqea

Blank of.BMontreal.

MrnsBatik o f ov Haltfax

Bank of Montmea.

* The accrued interest upon ail Bonda, Debentxume Domi.nion. Stock and Montreal Corporation Stock soIti ln itis Market le
payable by the parohaëter in addition tu market paice.

AXOUZXT
ISSUES).

00,000
240.000

1.050,000
7,0W0,000

Î36,700
874,20
22,M0

940,000

2,000,00
3,423,000

M00,000{ 2,000,000
£300,00

o00,000
3W0,000

29-,000
081,333
700,000
554,313
674,360

2,799,933
450jS6
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cuIcAtGo MBEI
REVIEW OF THJE WEEK

1LK AND ÏIES1'rATINU M.ARKET.

One stroîîg day's tradinîg In a nrket on
other îlays charactcrized by licsitaîîcy, If ntio
by wvcakîîess, will bu a îîotlce-able featuro ii
a Nveekls business. but vill ntut give cluarao-
ter ta that business. liaif a illion busliel
deals and oi bausis coîîsiderably auvc aver-
age lielpe it 1 naking that day strong, but
tho vigur was spasmodir aîud wus tnt car-
ried over to the ncxt day. It lias bcuîu a
%vek of wveak miarkets redecicd f rontnia-
notoitous dullucss by 01ue speil or active
trading. liradstrectVs 501 million visible,
comiparcd wlth I1 millions of a year ugo
failcd on tliat solitary day of lest %veek to
sootiîc theu (cars of a conisiderable short In-
tercst. It was Vie rush of shorts to cover
Utbt caused the bulge that day. Shoulit Eu-
ropcaîî markets rcspond, bullish elTccts on
other days iwlI occur, but a turnedl market
is not as yct a re.ility.

A dernuani for old ccrî bias latcly sprutig
Pip owing to an early coî~cîctof cat-
tic fcding tiîis ycar. Fcd cattle andt bugs
arc briiîging lit higli prices and for tiîem oid
corn Is in greai request.

Spriuîg and wlntcr whecat centres report
tlicir recelp s us being about jmore tlian
they, wcre iast year ut thîls t ime. Oving
to large prIniary receipts iviicat lias beeni
iîeavy, even belowv Uic put prie. Foreign lit-
terest lias been awvantiig, ait unusual (ca-
turc, and lias kept off ail stock as in licsi-
tancy tili to-day's cabinet meeting lias becen
hecard of before it tlirowvs anythuing ut ail
on tlîe markct. More paralyzinig eveni tlîan
tis, there lias bieu very littie report of ex-
port dcrnand. War netvs alTecting forcign
interests and! demands uua) have vcr), littie
to du with wvlicat distribution over the
world, stil! these news have obstructeit the
markect operations reasonably cr ulireasoja-
bly. Thîe wcek lias been very duli and wvitii
a downward trndcncy, trying ta the pa-
tience of bull traders, andt tiiere is no cause
fos a turs as yet in siglît, tiiougli, lier-
haps, not far distant.

Photoe Main 1842.

BECKIT & LIGllTBOU1RN,
CENERAL INSURANCE

^CENTS.
Repmeenint ONTANio AcciclxT INs. Co. and

Lu.o'ra PLATE Cuss bis. Co.
M38 St. Paul Street. MONTREAL.

PATENTS *.
TRîtIbE tIAqRKS.

OWEN N. EVA NS,

Temple Building,
X0NTREAJ,.

0UOAGO MARKET-Soptomber 9, 1899.

-- lLosiNo1 riuiffl SESi-. 2 sT s.% 8.-, ,- riwu Tu M230 .-.
2 5 O 7 (q omt.ins. Illebeet. LQWUt. Otolint.

%Viicat.-
May.............. 741
Sept............ 70
Dc .............. 71

('orîî.-
Ma)y........... .. 30
Sept ............. A
Dec. ............ 201

Z'la> .............. 21
sept ............. 201DUC ............. 2(11

I'ork-
Jiu%.............. 9 35
sept.............. 785
Oct................ 800

Lard-
Jn.............. 5 37
Sept .............. 65 17
Oct ............. 5 22

8hu. rnb-
Janî......402

Sep......... 00
Oct ........ 5 07

741 741 74113 74J61 701 7011 '0
71 7 7à.r

30A .10 A
311 A 3113A
295 29 A

741 731 741701 ou 10
30Â À 9311 291 293 1 ) Il,:12 .11 313 iil 3 31 si
29 n 281 A 281 281 281 281

I1 I 20 20q

9 b5 0 62 9 42 950
.... ..... 8 In 80ou

8 12 8 2513 8 22 807

5 47 a552
526 532
6 3013 5 37

500 5 05
5 12B ...
5-22 635

5 50B
ri 82
5 35

ô 45 A
6 25
ô -7 B

5 03 600
5 32 525
5 35 530

Patwe andt Cati: for Sept - Pute, Dac. Whoat.....
Ca Is Il" ....

2. 22 21j 213
21211 21 21
lit) ''0 201 29

9 47 9 50 9 47 947

8 07 8 07 8 02 802

6 42 545 5 42 542

5 27 5 27 5 22 6 25

4 97 4 97 41)6 495
.... 517 ..

5 27 5 30 52 522
Pute, Dec. Corn ....
OaiIla, Il Il .....

(Jurb Dec. Wleat....

TORONTO STOOR EXOHÂNGE FRIOEB.

'ONCK<.

MISCELI.ANEOUS.
Biritisha Airica...........................
WVestens Averunîce .. ................... ..
canada Lite................................
Colitclerat1cî 1Life Associatio .............
lîîîperinl Lite Amusumuce Co .......... ....
Cozîsuriiers' Gas .............................
Onîtario andt Qu'Appelle liant cO ........ ..
VIctoriii ltolliug Stxek Q) .................
Tornuto Ejetria Lîglît Co., Oh!1......... .

t & I. Il New ...........
Caitatian ceucmrl Electîsc Co .............di .4 6 Il in) p.o.......
lianîjltou Electic I.glît....................

LOAN and SAVINOS CO.
Blritishi CanDAdian Ln & Inveaqt. Co..........
Bild(ing sudI Loan Aicition............
Cati. Laînled & Nnt'I. Iuiv't. Co..............
Canada I'crnuient Lu. & Sav. Co...........

il .9 20 per cent ..........
Caniadiau Savings & Loan Go...............
Central Canada Lu. &Savs Co..............i

44 d 0 per cent ............. .
Doiiiiiiion Savitîgma nt Invest..Soc......
Freeholil .4 "4 }

.6 99 Il00per cent ..
Hamnilton i>rovident & Inv't Soc ......... ..
Hluront & Erie Lit. & Savirîgg Co............

&S 44 020 per cenît,..............
Inîiperi Loan & Iîîv't Co.................
Lnnded Ltanking & Loan Co...............
London & Cati. Lu. & Ageno. Co ..........
London "llon Go..........................
London & Ontario Investnt .............
Maîîitohia & Nortlt-'%Vest Loan Co..........
Northb of Scotlaîîd Cati. Mortg. Co ..........
Ountario "on & Debenture Go.............
Pea jules Loan & D. Co ...................
Reai Estâte Loîi Go ......................
Toronto SavingS & Loan...................
Union Loin & Savings Go..................
Wecstern Canada~ Il I.................« 25 per cent ...............

CAP>ITAL.

Paîtl Up.

750,000
1,000>0cm
125,000

*100,000
450,000

1,700,(00
400),00

0000

240,000
900,000

230,000

398,481
750,000

1,004,0W0
2>000001
734,176
875,000
30.5,000
930,6--7{4713,100

1,10)0,000
1,000,000

400,000
'125,155
700,000
,00,000

031,500
550,0ON
.;75,000

599,429
M7,720

600,000
699,020)

1,000,00
500,000

Myv.
Remt.au par i4rct.

Luat
statiesnt. LI

JMT.

1296,743

47,821

00,000

40,000

00,000

12-0,000
100,000
150,000

142001000

220,(00
}360,000

10,000
300,000

300,000
750,000

160,000
210,(00
83.000

100,000
50),00

418,533
490,000

40,000
50,000
105,000
M0'000}770,000

31
5
M
7&

74

1

4
3

3

3
3

31

24
3

124
loti

230

134
172
100
80

110

132

75

.W
112
1804
170J

66

85

20
61

120
30

1l31
90

* At ter dcducting $511.982 for reiwnstmrae. t Mtcr doducting $702,040 for relniturnoe.
Tiais Lit is oonipiled front the fortuiglhtly circular imued by the Secrelary Toronto
Stock Exchange.


