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MONTREAL, SATURDAY, AucusT 12. 1899,

Poblidhes hety lce 3 cents

at &30 ..

MONEY AND ITS PANICS IN
CANADA.

bty

‘Conada wuder the French Regime had
no financial institutions, and as fur 2 bour-
8o or exchinge, the government was so0
Jealous of popular meefings that it was not
until 1717 that such-a thing was permitted
at Montreal and Qucbec. The Intendant
Mouled openly romarked jn 1685 that it
wiig ‘6f veéry great tousequunce that the
people should not be permitted to speak
theiryminds. Fox some years-a mesting of
the ptinbipal inkabifadts of Quobec was
cglled every Spring-and Aatawmn tu discuss
the price and quality of bread, tho supply
of firewood and similar matters, Lut the
Council took care to have two of its mem-
bors proside ut the mectiugs and retaived
it its hauds the xright Jf aclisn afler hear
the report of the-witizves, Bul gvon this
shght privilege was suorlly withdrawe
from the peoplo, and tae Council used to
call npon the memchanis to shuw their in-
voices, Wheroupon it fixed-of its uwu free
will the prices at which the guuds were to
Do sold. The merdhunt whe sold and the
purchaser who bought sbose this tarilf
were alike corndethbd v aeavy poualilics,
st so wis the merchant who dared w
Keeop his gbvds rather than soll them at the
aréoe fised. This applied to the meichants

m France, but restdentl mercheuls were
permitted to sell at any price they coild
could gel. We see this species of putortal
ism'in the Britjeh markets o day woich
tompola the sucrifice of Canadion caivie im
mediately apun being landed, while st i
terfering with the dumestic dealer.

The coudition of affairy in Canada resait
ed in coin being scarco, and beaver shius
lonﬁ served as cmrencf. In 1669 the Cuun
cil declared wheat a legal tender at four
f.ancs io minot, or thres Fionch bushels,
and id 1574 moose skin. were declared W
bolozal:tendar for debt at tho marke: rate.
To keop coin in the culony o dohused cur
foney Whs. iesued one fourth Iews in valuo
thaw that of France, but this foulish polioy
hed only tho inovitable resui. It caunsed
a-ncmioal incregse in tho,prico of o

ditics and the coin was shipped to France
in payment of debts by every ship. ([rade
wastarried on largely by rotes represent-
ing furs, goods or far.a producs payable to
‘bearer. Then in 1685 the Intendant-Mou-
les cummitted the egregivus error of issuiv.r
“Card Mooey”. He baliat fhat ttme no
moncg' with which to pay the soldiers und
“not:knowiog'to what saint to make my
vows,” bo wites ““the idea ocodrred 1o mo
of putting in circolation notes made of
cards, each card cut Intw four pieces” , and
he issued an ordinsnco commanding the in-
bzbitants to recoive them in payment.

The cords were comimon .playing cards

and eabh ‘pleco waa stumped with the fleug .
le lys and a crown and signed oy the

Governos, the Intendant and the clerk of
the ireasury at Quebco. While confidence
lasted the. den was prynvanced a huge
success. The examplo of Meules was fol-
lowed by ovory needy inwsdans antl Gusern:
ur, and as the curds were worthluss vpiside
tho ccliny ) ay did oot Hee the comutry,
It was fiul mouey, wilh a vongeauce, and
the Guvornent doulared it nut sinvertible
inw win bal iuto promisury notes &l
siated in.orvals. IL 'ﬁad sccumalated to
the amyunt of two milfion Jivees by 1714,
aud the bubble of iis valao bring Lroken,
confidénce was Iyt and trade staghant.
The miuiswr Dunchurtruin unde. Ok to
tu redeem it at half Tte fnce valge, Lut .ven
this ochome, wWhivh the huldem glaaly em.
brac.d, fol! thruugh. In 1717 the guvern-
went proposed W cvnsert the card muney
into hifls of exchanye, shich was duwe, and
this was attonded by o paw jssup, whah
wus Jeclared W be pusiiively the lust ap-
peararco of the evil. ~ Bat this strange cur
srency was not uolkea primadopna , it
was Lul coplent wiuh uno positively Lst up
ngmnw and anuther was un the cards in
1829,

"Eveu the coinage of the country was not
osemp: from the Rul esil-and four fimes
withlu cjgbt years its legui value was al-
tered. At tho cluso »f the French regimo
the country was fluandering in un voean of
worthiess paper and uosewled curroncy,
acd while the Dritish were capturing Cana:
da by forvs of wrms the Yreach muparch

wag destroying the commorce und prosper-
ity of hils translantio eubjects by dishonor-
ing.tho bills of exdhange of the infendant,
to whom he had granted absolute powera,
Accordiog to the author of illustrated Ca-
nade hetnvolved in s1in oot morely the
holders of twelve aullion livres (600,
000 stz.) batalsy thuse who held any paper
currency, which at the Cession amuunted to
four millwn pousds sterling, or nearly
twenty millives of dollars o the cumputa-
tion of w-day, withoat taking iutw consi-
deratiun the evmparstive value 1o purchas-
Ing powor of suvh an smuuntthenaud new.
This poper was redeemed st-wbunt four
_conts on the dulwur, and, of the figares urv
relinble, tho ioss.involved iu Canada’s first
aod last experisnco with dat mivney was
something appalling.

It is wu woudor thal the Caugdian babi-
tant, Lavisg becn wnveso shurply biven by
fiat mungy and Wiiwvthe-wisp nancienn
now topuaes his suui firmly upuu‘t.helgulﬁ
basis and refuses to w.introducy ocurscucy
tinkering ot his poiticd plaform, a
fashivn which hiammghbvr  the swuih
light-heartedly pussties in the ospeciancy
thay in sume exusuordinuty way bo may Le
enabled.to pay his debuws with ices than be
burruwed, w{?i); dunning Dbis debigms fur a
litle more than he lenit. Jean-Baptisto

Likod z,ml..gayu: urTongy vvermuch., Wheu

haokipg begaa Lo lwoked gpon baok noies
as nv boterand fregoonily much wourse

thao privae .notes,-compplling iho endonse
moglevenwi the nuwsof.yho,ﬁ.nk of Mont-
rool by men whuse he huow beture he ac.
capted them, and notwithstanding the ex-
tracrdinacy safeguards whick surround the
bank note of to-day, let thoro Le but a
whigper agningt the crodiv of & bank,a
wansactivt whach hodues.nut enticoy uw-
detstiud and bebold he will flock with a
crowd of frightened fellows to town, nor
«<alm Jdown ustil ho has transferred into
gwé the hills whieh had beon hyarded in
stcking and ander mgttress.

After the ceesiun of Conada to tho Brit-
ish throng, the whndidon of a3 currency
remaped for_mavy yoears anyibing but
satisfactory. In the absonce of a coluuial
ccinsge the gold.and ellver coins of otuot



2 THE EXOHANGE NEWS, MONTREAL, SATURDAY, AUGUST 12, 18¢9,

nations were used with thoso of the mother-
land, The ordinance of 17¢5,which changed
the monoy nomenclature from Fronch to
English, adopted as tho unit tho shilling
cqual to the livre. The ourroncy, often
called Halifax currenoy, was in pence, shill-
ings, dollars and pounds, five shillings he-
ing oqua. to the dollar, which was origin-
ally tho Spanish 1.illar dollar, coined bofore
1772 and contsining 385 grains of fine
silver. The dollar of 1812 was of groater
valuo than the dollar of to-day, it requiring
only $4.67 to equal the storling pound in
thoso days, whoreas sinco the redustion of
tho quality of the United States eagle, in
1834 and the reduction of the Canadian
dollar to the sume proportionate value, the
sterling pound is equal to $4.86. Thisis
9.5 per cent. over the old par cf Queen
Anng, g0 thai when in old exchange tables
we find the quotation 9.5 it really means
that the pound sterling is worth its logal
tender value in this country.

The value of the various coins in use in
Canada was somewhat altered from time to
time, and provious to 1795 the lcgal value
was such a8 to lead to the exportation of
the specie, alrcady little enough for tho re-
quirements of trade. ln that year, there-
fore, an Act was passed to prevent tho
diminution of the specio circulating-in the
country and regulate it according to a
standard that would not make exportation
advantageous. Tbu following table of
values is taken from the monograph an the
Army Dill Aet, from tho pen of .tho lato
James Stevenson, of the Quobee Banlk,
Vu‘lug Curren

........................

French picce of 365018 Toumois,

‘ Great inconvenience,” says Mr. Steven-
son, “ wae oxperienced in conscquence of
the scarcity of specie, which gave rise to
a kind of barter, or store pay, prejudicial
to the interests of the farmers and laboring
classes. Farm produce, furs, and lubor
were paid for in goods which had to be
taken at - nrensonably high prices at the
shops or stores, becauso specie was hordly
to ba had,”

This condition of affairs had bofors 1795
led to an endeavor to establish a bank. In
the “Official Gazette” of 18th October,
1792, the following circular appeared . —

¢“The undersigned, baving experienced
grent mconvenience in Canads from the

cficiency of specie or some other medium
to represent the incressing circulativn of
the couniry as well as from the variety of
the money now current, and knowing the
froquent loss and general difficulty attend-
ing receipts and payments, hase formed
the resolution of esuabli..bing'; a Bank at
Montreal, undor the name of The Canada
Barnking Company.” .

*The business proposed by the Company
and uusually done by similar establishments,
iss

GoLD. S. D,
The Britishgulze..pee ... ... 3 4
The Johannes of Portugal .. 0 0
The Moldore of Portugal.... .11 0
'x‘he!ourPlstolopleeeolsimn.......... .ee 314 O
The Fyench Lowis D'or colued before 1793.... 0 18 0
The American Eagle.veececcceseacsanccss geon 21 O
BILVER, :
United States Dollar. 0 5 0
Spanish Dollar...... ceeetenssnnran 0 6 0
.es .0 5 6
French Crown }G 1lyres Tournots)., «“w0 6 ¢
French pleco of 41ivres 10s0ls..., -0 4 2
British Shilling,, ~ _.... . .01 1
French piece of 24 sols Tournols, .0 1 1
tarcen 8 % 0
8

To receive deposits in cash.

To issue notes in exchange for such de-
posits,

To discount bills and notes of hand.

To fucilitato business by keoping cash
accounts with thoso who choose to employ

MONTREAL MINING EXOHANGE,

Reported by W, 1, Fenwick, Exchango Court, 10 Hospltal Stroot, Dell Tel, Main 3033, Bell Tel, tUp 1867,

Asked, Bld.
Aug, 8.
$1.00 ® Payne Xd....ccceeveneenareenes 1,87 135
1.0 B . 3.66 3.00
1.00 Ropublic X Q.covcnreisrnnnneee 122 121
1.00 Virtue 48 44
.24 Montreal-London x d...... 41 M40
1.00 Big Three w..ccosersenerseneans 16 133
1.00 Brandon & @3'1d'm Orown .80 .27
1.00 Oalifornia ccveisecvarercsscene J3 .lli
.10 Oanada Qold Fields 8yn. .08 .06
6.00 Oariboo Hydraulic......... 1,61 1.48
1.00 Clty of PariB .eccecessccsrssss 68 ouee
1.00 Evening 8tar..c..c.cesesesee 10§ 09
.26 Forn .32 25
1.00 Goid Hills Developing... .06} .04
1.00 Iron Colb......cviceeecesnnene 12 10
1.00 Tron MasK.icceseresees vees *
1.00 Knob Hill c.cecvseinnseccsancsee .021 85

1.00 Monte Christo Con..eeee 83 .08
.25 Montrenl Gold Fields.... .16 .12

1.00 Noble Five...cseecseseoennes 22 18}
.10 Novelty «..eee.. PSSO | S | )
1.00 Ola Ironsides.. 108 1.00
1.00 Virginia.....ooeeee 22 .18
1.00 Rambler Oariboo B34 .32
1.00 Bullion.. .30
.10 Summit . .04 .02
1,00 8t. Elmo L0604
1.00 Barlsy ... Jd0 .05
1.00-Decea... 31 26
1.00 Morrison..... 16
1.00 Golden Star 49 47
1.00 Slocan Sov ... 28 .28
1.00 Fontenoy G. M. Qo Jas8 12

sNew Basis.

Asked, Bid. Asked. Bld. Asked. Bid.
Aug. 9. Aug, 10, August 11,
1.38 1,36 1,403 1.89) 141 1373
3.063 3.59 8.656 3.61 3.688 3.0
126 1,20 123 121 126 128
.50 <4 49 42 438 40
46 41 44 .42 45 44
Q41 L J4F .13 A5 143
30 .27a .30g ?’{ %gg ig

43 a1, . .
083 .06} 08 .08} 08 .oeg
1.61 145 1.60 146 1.61 1.46
85 ... 68 ... N t7
203 .99 103 .09 13 .09
.35 25 .32 28 32 25
.08 04 08 06 .08 06
A2 .10 A2 .10 16 .10
.66~ dare .80 " eee W80
.93 .80 93 D2 023 90
08} .06 J0 .07} g0 .073
56 188 35 M 154 .14
22,16 22 A8 L2100 a8
04 02 04 .02 04 02
109 1,00 110 100 1.09- 1.00
24 . 213 . .18 21 .18
33 .25 . .31 85 32
.60 .60 .80 .60
.04 02 04 023 04 02
.08 .03 003 04 .08) .04
12 06 11 .05 d2 .05
33 .25 83 .20 823 .21
.15 .10 J56 .10 35 B
47 .46 .48 .45 42 41
28 .24 28) .28} 28 .26}
.18 12 18 12 .18 A2

the medium ‘of the bank in their receipts
and paymonts.

Itis propcsed to extend the operations
of the bank to every part of the two pro-
vinces where an agent may be judged ne-
cossary ; and it is presumed that the inati-
tution will be particularly beneficial to the
commerce of anc intercourse with the up-

per province,”
(Signed)  Poyn, Eniice & Inoras,
“ Toop, McGiLw & Co.,
“ Forsyra, Riogarpsor & Co

The schieme was not carried out in its
entirety, and a private bank, chiefly ¢f de-
posit, was the only result. A s,cund
attempt to found & bank took jaace in
Qaebee, when on 6th Mszon, 1807 a
moeting took place in response to a callin
the Quebec Gazetto of the 4th March, Iz
the following yoar a petition of divers in-
habiwants of Quebec and Montreal praying
for an act of incorporatioa under the title
of the Canada Bank was presonted to the
provincial le, * ature, but although a special
committos t0 v hicb the matter was rofer-
red reported favorably with a bill, the
legislature threw it out..

“The war of 1812, though it imposed
many hardships upon Canada, gave it at
the same time its tirst paper currency that
was of valus, the arruy bills, and the tenor
of the Act undvr whick these bills were is-
sued aflords a striking contrast to the loose
fints of the French intendants. Like the
card monoy of Meules, the bills wero made
convertible into bills of exzebange, but.un-
hike hio waste paper they were so convert-
ible on demand and werc keptin circula-
tion by their bearing six per cont intorest,
by their atility as currency and by the fact
that not for one 1nstant could suspicion of
their bons fides arise in the popular mind.
Every fortnight tho rate of exchange on
London was fixed by a comrnittes, and the
rato 50 fixed hold good until changed. Bills
woro issued for amounts varying from §25

Continued on page 6.

| INVESTORS QUIDE
TO TORONTO RELIABLE BROXERS.

= Republic Specialties

Communicate with
E. GARTLY PARKER,
Member of the “Standard Mining Exchangs,”

12 Adelalde Street East, TORONTO.
PHONE 1842,

Noto thie future progress of the great Republlo
Mining Camp, which 18 destined to zstonish tho
world by ita yesrly output, and keop in touch with
me~E, G, P.

GOLDEN STAR
For Rapid and 8Substantial Rise.

APPLY TO

J. P. TACHE & CO.

8TOCK BROKERS,
49 ADELAIDE STREET EAST, TORONTO.

H. A, DRUMMOND,
(&2ombor Standard Mining 1'xchange)

28 Victoria Street, « - JTORONTO.

Correspondonts in Parfs, Francs and
Xondon, England., .

Mining and other Stocks Bought and Sold on Comamlzsion
Special Facllities for Placing Goed Properties Abroad

Tolophono 271

Codo, CLOUGHS. Telophone No. 2232

MAGEE & COMPANY,

(Ifombers Standard Mining Exchange)
MINING BROKERS,
10 KNG STREET EAST, TORONTO,
Mining £tooks Bought and Sold Prombily,
{0z Commiseisn.)
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MONTREAL STOCK EXCHANGE
CLOSING PRICES.

Hours of Board—10.80 to 12.30 ; 2.15 to 3. No session on Saturdays until September.
-] g’ z Aug. 4 Aug. 7 Aug. 8. Aug.9.  Aug 10. Aug. Il
: . - 2 > . s
Par-Us. BT 5 s X SrooKs. ¢ £ g2 ¢ ¢ & g £ & F g &
I = &5 2 &5 2 B 2 B = B 2 2
s & 3 2 8 & A& & & & A ® A & A
$ $ BANKS. -
12,000,000 6,000,000 Dec. 200 & Bank of Montreal ......  cccees sene v eerene s cevens 260 ... 261%  ceoeo. 262 ... 263
6,000,000 2,600,000 ¢ 100 34 Merchants Bk of Can 172 ...... 172 ..., 172 ...... 172 165 172 165 170 165
6,000,000 1,000,000 ¢ 50 3% Canadian B’k of Com 152 ...... 162 .. ceesse sesess  messas 1513 152} 1494 1514 150
4,866,666 1,460,000 Oct. 50 24  British North America, ceceee semces euiis euneen . vevees  wessee veveas  sesees eseess  sesses ceneee
2,500,000 700,000 Dec. 100 3 Quebec Bank ............ 130 126 135 126 vovene 126 ...... 125 130 1264 130 125
2,000,000 1,800,000 “ 100 6 Bank of TOr0At0 .ceeveee  soeven ssesse  seeeer sunes v eenens 2413 aeeens cssers  sesss  sessss  sesess semese
2,000,000 1,600,000 Oct. 50 *4 Molsons Bank ...ceveeeeee srenen 200 202 cesees 202 220 206 220 205 220 210
2,(m’w) 1,300,000 Dec- 100 *4 Imperial Bank..ccoeeriesr  conree e seenee eovese  asssee 226 ceeeen sssese eseser  ossess  sesee o esscee
1,500,000 1,170,000 100 4 Ottawa..ecesenen. reveee wvieie eeres svevee eaesre euens v e e e vevee eeees -
1,000,000 600,000 b 50 4 Standard.....cceeeuneee pee  eees sesess  eeeesr susess sesese seeses  wssss o eecsen  sesees cesees  sesess  aueese
1,595,800 1,869,980 “ 100 4 Bank of Nova Scotia.. 220 ...... 220 seeens 220  ...... 220 ... 220 ... 220 ...
1,543,300 1,424,262 100 3} Merch’ts Bk.of Halifax,  «weene 180 ... 180 e 180 .. . 180 e 180 ... . 180
1,998,490 450,000 60 3 . Union Bank ...cccecernens NP eeere ssese assers sreses - e wenne 1200 L.,
1,500,000 1,600,000 Aug. 50 3q Dominion Bank.. ........ vee . eavens creees sesees vneos 115 cveer coneen veeess seeses  eesese  seeass
1,500,000 860,000 Dec. 50 34 Eastern Townships Bk ... 156 ... 156 .o 165  eeveee 156 e 165 ... 155
1,476,900 1,000,000 Aug. 100 4 HAamiltOn ceveveseererescses  sosese  ososse vensee sonses censes sesen . coe  euen secess sseses  svoess  essees
1,200,000 160,000 Nov. 30 3 Banque Nationale ...... veesee s0ess ereess veesre  sesess  semess oo ceer sesee  sesees seseas 98 ...
1,247,610 685,000 Dec. 100 3} Hochelaga Bank.uwe wooeee wreee 160 oeeens veeee cosee 160 eee aeeene e 180 ..
1,000,000 110,000 100 2}  Ontario Bank .ceeeeeess  serees serese evers seeee venes - reeeee eseere  veise eseese seeser aeemee
357,789 118,000 “ 100 3} Western Bkof Can......  «eceee oreeee cenee sesene sesees vesees  wesens - veesss seesse o veeres
500,000 265,000 ¢ 25 3  Jacques Cartier Bank.  veeree 113 cinir e 95 85  suens sevser seens .
479,620 10,000 “ 100 3  Banque Ville Marie..... Cenae seeens 100 80 100 90 eeeer erenee weeens R L e,
SurrLUs, MISCELLANEOUS
65,000,000 «corcesesnesens  Oct $100 2 Canadian Pacific Ry.... 973 97F 98} 98 98 97 975 973 983 98 98 973
12,000,000 ++esveseens cese sesenses . 100 ... Duluth SS. & Atlantic.. 4 34 44 33 4} 3% 6§ 5} 64 b 53 &
10,000,000 «ssersessrresse  sreresens 100 ... Duluth SS.&Atlanticpr 13 10 12 10 12} 10 16 133 14} 1384 14 13
10,000,000 2,608,320 July. 100 1fq CommercialCable........ 1874 185 1874 184} 1874 184 186 184f 1864 184 186 184
2,000,000 -voor 6 40 2q Montreal Telegraph.... 172 170 172 170 172 170 172 170 172 170 172 170
1,350,000 «cosenceseenns Nov, 100 3 Rich. & Ont. Nav. Co .. 108 1074 110 108} 110 1093 111 109§ 111 110} 111§ 11
4800000 334,247 Aug. 50 2jq Montreal Street Ry Co. 3824 322 326 323} 323} 322} 324 322% 3224 321§ 823 322
............ New Montreal Street.... 324 322 326 3224 325 3820 325 321 323 ..... 320 ......
15,010,000 -eevere vevvnee Jan. 100 1 Twin Cityeweereersesnens . 6} 65 87T 66§ 66 654 67 66 67 64 67T 64
2097704 wwessesssseee  OCh 40 B Montreal Gas Co.......... 206 202 206 202t 202§ 201 20 202§ 206 202} 206 202}
1,750,000 «eecersvesiiss  seens w 1 Ijm  War Eagle...oorerninnnes 365 361 364 3613 3614 561§ 362 360 365 360 362 360}
462,000 Mont. & London M.Co. 41 39 40 38 43 40 45 42 45 42 46 4
1,250,000 <eoecer Cariboo Mng. M. &S.Co  «seere #veeee ceser sesens cnens saases 122 116 ceeeee cveer estee eeeene
2,500,000 ... Payne Mining Co........ 135 130 140 130 140 133 140 139 140 138§ 145 136
3,168,000 Bell Telephone Co ...... 200 191 200 191 200 191 185 180 185 180 200 180
1,500,000 «evererennerens 100 2q Royal Electric .....c.... 178 176 178 175 1763 1786 179 176 1718 176} 177 176}
6,000,200 814,254 July 100 1q Toronto Street Ry...... 116 116§ 116} 116§ 116 1164 116 115§ 116§ 116} 116} 116}
800,000 -.c.o resuneene “ 100 1}q Halifax Tram Co........ 110 105 110 104§ 110 1045 110 106 110 108 112 106
100,000 ..occrecennenee 106 ...ce. Cornwall Street Ry .....  eeceee soocee seeres seaces connes LYRTIRS seese 04000t Licece sesses  sesess  eceses
700,000 .eeceseonees .o 100 ..ceee People’s Heat & Light.. 24 21 26 224 25 24 24 24 25 24 26 24
8,500,000 .vevernee July. 100 1m  Republicccscecrisuener .. 123 115 120) 119 126 121 126 122 123 122 124 123}
500,000 «icevesveenees  Sept. 100 1}q  St. John Railway Co e weeree oo 160 ... 160  eeeeee 160 coveee 150 aeeene 160 ...
850,000 ceeersrsnnesees  July, 40 29  London Street Ry ...... ceee orares ceeee werens vees eeeees  sesess . cssses wesess  sessss  evesss
5,642,825 .eocieicrers  sveneens 100 eeene Can. N. W. Land Pfd..  eeeerr renee coee severs seens t eeeere  sesses sesese  sssses sessss  sessss  mesers
1,467,684 «eeersrsensines  aesusns ve eevess  sseses “ o« COMI..  seesss foeers  sosees vessne cesess nesses ceese sesess  essess ses & b sess  aesese
15,000,000 covecvecruasues  seevons w 100 ... Dominion Coal Co ...... 53 50 b3 5l 66 62 66 563 60 b5 67 b4
2,000,000 ..... wewee July. 100 4  Dominion Coal Co. pr.. 118 115 118 115 119 116 120 117 120 116 120 116
500,000 .ceseeserensses  Dec. 100 6pa  Windsor Hotel..corsserss  e0eer 105 seeere 106 ceeees caees senese 10D ceceer ceesns  sesnee enens
500,000 .eoovversrsrnes  sescssnes 100 ceuens Intercolonial Coal Co... ~ eecess eoee [RTTTIRPN ceesns asssss  eessse seesss  sesces  eees ceesee  cevees
%O,m esscen 100 7pa DO. pref. 8t0CK.ceeuses veves osers  eeecee soveos seaves  asevee eesses  ssevar secess sess  ecses o sesese
1,850,000 .vevereeseceees  Sept. 100 2q  Montreal Cotton Co.... 162} 150 158 ... 158 ... 158 154} 160 ... 161 165
2,750,000 cevveirecncnne o 100 lg Colored Cotton Co ..... . 68 e 61 50 66 66 65 60 66 60 66 60
800,000 ..cecerrereess . Aug. 100 4 Merchants Cotton Co..  secess ceomer woesne cecses  essese [ voeser seesse vsssse  cesss 150 ....
3,100,000 ..cocecceceesee  Sept. 100 1iq  Dominion Cotton Co ... 106 105 107 106 107 106 168 107 108§ 107§ 108} 108
500’000 m’om ““ 25 3* Mont. Loan & Mort CO.  eseser SeUtet sesser sessese ecesse sesene easers se sese eseevs  seees PTTTTY S
814,800 ........ ovener Oct. 50 34 Western Loan & Tr.... ree o 100 ooee eerens 100 ... 100 . 100 ...

® And 1 p. o. bonus.
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NEW YORK STOCK MARKHT.

AUG 12, 1890,

AN
Range for ' reer10-DAY’S PRICES s
Yearltep,  Outstanding yost. ~——0LOSING PRICKS VROM AVG, b TO AUQUST 11~— » 3 § y
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62§ 36 28,000,000 +evee Tin Plgt0uere 42 41 1 4 42 42% 400 424 42 42
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2333 1202 46,782,600 2 « Ml & 8t Poogennee 1803 131 131 13 132 131¢ 132
122§ 1073 50,600,000 1 « R.I, & Pacific . 1178 11 usi 118 1193 1183 1193
188 141 38,118,300 2 “« & NorthWest; wsees 1603 .eeee 160 16§ 1813 ..o ososs
1044 1 22,308,600 1 “ pf seeres  esesns vorss  wssss temes smses sesess
533 41 65,370,000 ... Central Paclﬁo ceteisesesteisan  swess  esees seems swae s setesey R
223 105 89,018,000 - 2) Congolidated Gae . 176 1743 178} 81 180 180 131
653 87 4,000,000 ...... Continental Tobaoco 47 46 46 40§ 26, 40 463
1263 106 85,000,000 1} Delaware & Huddon.. 1223 122 193} 12? 124 128 tarere
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[t J—- 88,000,000 ...... Denver & Rio Grand pfd..... 763 conees 4 vt 4y e cooann
*resee LYYy Yy 900000000 0000000 00 LITITTY Dulut\h COm.. uuou 1o sesosnscsene *sebes eeees®  eevese 3 LYIYYYY secses Yy TN
saevee sessee CYTYTITYTYYYYYY YY) tecese §9000000000800 000000000000 ssceee eceser eeseoe PIIrY Y ssvace EYTYY XY Yy 2T P LIS
16 mi 112,982,700 cuees Brlo b O O 1: .
126§ & 18,276,000 ...... General Ereotrio.................. weees 128 124 oneee 124%F el weese  asenst eseens
763 62 24,027,300 13 Glucose 65 66 ae,s 66 67 67 onr aarees
7 48 48,484,300 1 Fetl2 Steel (Jom... sossrerecasssesse  GOR. 59% 59 598 60} 59 cvere  wesess
95} 72} 63,233,500 1 LR 7: U - 80 st 81 .. 82 82 g} 82 8133
eossee [ CTPPYY 98,277,500 CTITYSN Lake Shol‘O ..... YL LTI TN VIT esoves vedene essaes sesqee acrten  eeesee sssese  eeeees EYYITS
5% 63 62,800,000 3} . Loulaville & Nuhville........ 74% 75 4 748 76 76 T4} cieere eennes
133§ 97 48,000,000 1~ Manhsttan con.  y— 1 ugg oy ns - n17d 17 Mz 118 1N} ...
269 1872 40,000,000 13 Met, sbreebRy ............. 2083~ 208% 209  ©69) 265§ 208 e 200} 2
4 3 13,000,000 ...... Xisadari, Ban. & Tex pfd o 883 ceeees 86} 363 87 38 38} 38§ 33 cgeny
523 ) 47,607,000 1 « PaRIfiC sccecsrcarorerense  48¢ 48 48p 483 49 481 48 48 48} - 48
40% 28 14,605,400 1 Nat,Lead, e oee wesess  wresss 32 33 82 weosts  quesee 32
1223 97 22,619,000 1 :New Jerséy Oehtral....... 17 116 118] | 118 1183 118 117 18t 1174 1s
1443 121 100,000,000 1 'New York Oential. 1383 1 138 18 139} 138 139 139} 139 139
56% 42 80,000, 1 orthern Phoifid.... 52% 5633 523 63% &3 628 53 528 633
81 Yo 75,000,000 % *  pid.. 7 713 8% evanes 17 8% 7 sesere wweran
114 61 18,650,163 vuuees o Qh | 37 P woeess  assase S
283 18- 68,118,900 ..... . XVeatﬁ}'n 25 263 26¢ 26§ 23 283 264 26 204
655 433 20,000,000 1} Pac (] Mai 46 47 47 47 44 163 % 48% < 478
142 122} 129,803,200 23 Pennsylvania R. R...... 1363 135 138} 136 1368 135 187 13 1863
128} 101 28,663,800 13 Peo.Caslu & CokaObw...... 1193 119} 120f 1204 1218 120§ =t20] 120§ 119 . 1%
gg aveene ig,ggg,?ﬁm? .1 Prex}sed 8taal... .&................ 57% 57 b7 58 &9, 584 69§ 69, 59
Jevese t ybtd . Pt T PYY LT B YT CLTYTYY eocese LIYRYTY e0000s  eesess eesves  eee oo evense essses
164] 166 54,000,000 14 Pullman Palao% OBE OB ciieee  weveer  aesne srsbes sesees.  wesqes cesore  amies  qutess
25 183 69,900,000 ...... Readibg 20 21 a1 01 2 22§ 213 223
88} Bli 28,000,000 sveece «t lgt pfdcu'u 00403000000 69 59& 60 ‘61 61? 61 60 LIS sqen
44 27 108,232,008 ...... Southern PaciflG..... «ecericeres 34 34 34 34 35 35 35 34} ' 8%
65 40F 57,290,400 1 Bouthern Railroadpf.l......... 613 51y 52 sof 52 52 595 51 62
693 i 16,010,000 1 TWIOIY terseecsisessronsivsmmrenes  sarens cosess sevens corest evser  ssesss  wmeers  aeeems
25‘ 17* 38’710,900 esevee Texaspaolﬁb LI TR Y LT l- LYYYTY 2li 29 22 eesean 22 « qegee- 21‘ RAILITY sesege
80§ 38 20,000,000 1 Tenn. Ooal & IF0Meeecssrsnnsees  T0% 78 783, 7 811 85, 86 88 86
242 168} 12,000,000 17 Third Avenue K.Ruwwmewces creess  corens covs aones wore  amsass  swess eesees
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84 721 765,000,000 13 b 1d 763 71 77 77 7% 7% 1] J
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AMERICANS FRACTIONALLY LOW-
ER IN FOREIGN MARKEIS—LEA-
THER AND SUGAR ADVANCE
THOUGH THERE IS MUOH LIQUI-
DATION—BANK STATEMENT.

‘ New York, August 12,

Tho foreign market is dull and fraction-
ally lower,

Pricos for Amexicaus show declines as
compated with lst night's New York clos-
ings, of from 1-8 to 3-8, but thers is po
pressuro to sell, and on the other hond,
offerings of tho moge preminent shares arv
very limited.

Honoy in London is slightly firm on
call, but discount rates-remain unchanged.

The set-back which the market experi-
onced yesterday was most prominent in
these stocks which-huve:been for tho weok
past the leaders in the adxanes, and inclug-
ed among those which sufiered yesterday,
woro also somo of the Standsnd stocke:
The advance in lonthor. waa gccompanied
by cnormous linuidation by commission
houses, some of the stock dounbtless having
been carxicd £y months. i

In Sugar thero waa also thought to have
been free selling by insidurs who parted
with all the stock the market Would ‘fake
without unduly deprossing the price.

The-Govexnment ¢rop feport; wag fuvor-
able but was takon advantago of to sell
stooks.

The unsettled condition of the money
market and tho fears of & bad Bank State-
ment veera usoribed as the reasvny fox sell-
ing the market.

or soine time in many weeks the-ro-
porlg of tho Commercigl Agencies. axg
rathor negatively good, Danu aays, that
busincss hesitates, and that it is surprising
the hesitation is so slight. On the whole
the report is satisfuctory.

LA RO

N. Y. BANK STATEMENT.

Reserve, Ino oo taggesssosse 6,284,276 -

!—0&1)8\, Deo. Lo oo Qigeqeettetongqtionrae Qdrefe ,'2.00

Spesio, IDCieeescssercssasssrsrsstessarcasesse 6,383,500

Legals, De; aveseang 6,3?‘55,%

De tB, NCoqeertoneareagtotreorasts georeganese »

O tion. Ee 146,990

ORIPPIX OREER MINING STOOEB
August 11, 1889, -

Capltal, ParValuo, Bld  Asted
gegﬁia It’n .......... .?;7‘.‘ 173

2,500, W A% ;84016 Reeqeeagesg 13¢ .'a'

2,000,'823 il.zg‘ Og“mmb-Victor o JdFg (18

1,250,000 1.00 Dante

2,000,000 1.00 Damson.

1,250,000 i.O{i‘

1,250,000 1,00

1,000,000 1.00

11000)000 1.80 Go 1

1,225,009 1.

2,250,080 1,00 Isab

1,250,000 1.00

e M

A . 0T QARQLQT eves 1AL -
8,000,000 1.00 Portiand............1.85 1.87
1,500.000 1.00 Workiewiseosssaesserse .27* .27; .

ONTARIO MINES,

Mr, Bannel Sawyer says :

I visited she: st promising propertien
in the Afanitou and Soine River distriots,
Ontario. In.tho Manitou, last wook, there
were threo remarkakle strikos made ~thich
will likely have an iraportant offoct.on the
future of this hithorto neglected but appy-
rently promising district. Tho strikcs

were mudo in:the Glass, the Craokor Jnok. -

and the Swode Boys. The Iast named
roperty kuown.tochnically as H.P. 2569 &

‘559 is ownoed by the Allin Mining Co., a

Moutreat. organization. The girike is im-
portunt as it establishes the big values pre-
viously obtained from this property,

Went down through the Mauitow in
canocs. to the Seino River where the Decca
was thoroughly inspected and found to.be
still yieldiug good values, Thecompréssor
plant is now workiag smoothly but little
progross has heon.made during the month,
owing to the difficulty of gotting satisfac-
tory work.from.it.

The Manhattan has been closed down,
but it is said to contain good valueg, Thein
lend crosses the Pecoa aud has & lovge
amount of ore in it.

Spent-some timo witha gontlemain con-
necied with the work in the Glolden Star
mine.and:tbs whole situation. in that pro-

"perty is simply this, that the upper shree

levels were worked out whilo paying divi-
dends and. the development work discooti-
nued so as to keep down expenses. De-
velopment work is now going.on, the.vein
showing-up ay well a8 eveér and containing:
as gcod values. The market price of thd
stook will likely bo:dependentlargely-on
the.mannor inwhich the business is carried

on,

A vory Wopeful:epirit prevails ameng the
mines and there are about 26 to-30-visitors
brought into the:distrios daily.

:T‘f"::::‘f.--
TORONGO MENING EXCHANGE,
Toronto, Ayg. 11.

Morning sales.

Dardanelles—500, 143,
Goldey Star—bul, 40. 500, 38%. 600, 353,
500, 50, 35, * )

Closing agles:

Golden Siae— 500, 305. 500, 4. 508, 40},
5,000, 403, 1,000. 423.
Voo Andg—4,000,10},

STANDARDMINING EXCHANGE,

Tovonto, Aug. 11.
Sates.

Goldpn Star— 500, 40. %00, 373. 500, 39.
500, 393, 2500, 41. 1060, 38,

Northern Bolle-5,500, 2%.2,

Winnippg—o00, 988 £00, 283,

Van Anda—5,500, og

Docy Trai® No, 2.—500, 24}, 1000, 24.

Silver Rell—10690, 34. 600, 4.

-

MONTREAL STREET EARNINGS.

5955 UL o (IR

TORONTO STREET FABBINAS,

Ug. 6, 180874 corpere wee ¥ 43175
A G 3:7:13.43 ................. «  4per
« 8 395100 e « o508

500, 2%. 600,2§. -

CacLg-Aobess “KAKINCY

L. J. FORORTY, R. Forany

L. J. FORGET & CO.

8TOCK BROKERS,

Membera of Montreal. Stock Bxchauge.

1713 & 1715 Notre - Dame Sirveet,
MONTREAL,

Tolopbons 15, P, Q. Box gk~

Yelcphone Main g9a3.
MCCUAIG, RYKERT & CO.
STOCK BROKERS,

Mombers Bontreal Btock Excharge.

Eonden & Lancgshire Chambers,
o———MONTREAL,

A special-departmont for Canadian Mins..

J. F. PIGGOTT,

AGENT,

MINES AND MLINING,

—

London & Tancashite Chiumbers,

8T, JAMES STREKT,
Tolo, ae 3252, MONPREAY,,
Telophono Mﬁn 2971,

A. L, WHEPE'&'€0,

60 CANARALIFR, PUILDANG,  MONTRRAL -
Ropresanting ths following Compxnies :

outpER O L,
D e s SR 6., raa

N e

Granhy Congolidated Mining:& Staslcirg
Woekly reports m?oslvod from (o abovh -pro!

pettiah .
h‘??&'ﬁ%roruééh‘ﬁ?ﬁ?ﬁ*? MM’“ Rx ..

The BasreerT Foven €8,
OF ONTARIQ, ¥ imited.
Grain Exportorz-and Forwardess,

Buy and s¢ll Grain for Future Dql!vpr;,
Private \Ylmctg&\a’org !w‘ﬁgxmmw and.
H. J. COON,-Mansgiug-Directos: .
30 5T, SACRAMENT BTREET. .
Yelgphgna (B,

TeL-Ma 770

ROBERT MERERITH & £Q.,
MIGING RROEERS,

Stocks bought and soid on compmlasiens .-

LIS XAVIER §T.) HOHIRERY,,
TAELXCAIpTE Naws 18 pRTied aad pubasEd:
F{ (3 (-8 €0, YA,
i gi.‘ Paul ~zi?&'i.lml:£1. R, 2 RYRs
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THE EXCHANGE NEWS.

ISSYEL DAILY AT FOUR-THIRTY 0°0LOOK P, M
A Financizl Newspuper for Investors, Qperators, Businasr
Men and Corporations,
Montreal,

457 8t. Paul 8trect, -
BUBSCRIPTIUN PRIOR:
Oro Year,$6.00. SixMonths, $3.00. Three Months, $2.00

Woekly Roview Isane, iasucd every I'riday,

Subsoription $2.00 per year
PATABLE IX ADVANUR.
Advortising Ratos on application.

Kditorial communicationa to Lo addressed to V. I,

Fexwiox, Exchangs Nows Publghing Co.. 457 ¢ Fuul
Btreot, Montreal. Tolophone Main 2947,

MONEY AND ITS PANICS IN
CANADA.

e ot

Continued from pago 2,

upwards. There were also bills for four
dollars, which, however, did not carry in-
« terest, but wero on tho othor hand redecm-
able on demand in bills bearing interest.
The amonnt of issue first authvzized was
two bundred and fifty thousand puunds
currency, afterwards doubled and finally
incroased to fiftcen hundred thousand
pounds currency. Tho province guaran-
teed the interest up to fifteon thousand
pounds per antum, und during tho cuntin-
uance of the issue various alterations were
mado in the Act, ultimate , redemption,
however, never being lost sight of. I'ne
largest amount in circulation was at tho
close of the war, £1,249,996, currency in
March,1815, reduced to £300,000 curroncy
by May 1816, the office of ivsue being final-
ly closed.24th December 1820. The bills
passed from band to hand, their denomi-
nations enabling the public to calculate
with ease their increased value on account
accumulated intorest, and when they began
to be retired the people found themselves
deprived of & currency the value of which
had made itself apparont and to replace
which the country had nothing to offer.

Uppor and Lower Canadasuffered by the
withdrawal of these bills, and the question
of again cstublishing a bank was aguin par-
amount. No flourish of trumpets heralded
the cuming of the Bank of Montreal. Anum-
ber of merchanis began business, signing
on 23rd June 1817 srticles of an agreement
by which an association was formed with a
Jjoint traneferable stock limited to two hun-
dred and fifty thousand Eounds, and late
in August the doors of the first Canadian
bank were opened for business, the paid up
capital being some cighty-seven thousand
five hundred pounds. In the following
summer the Quebsc bank was similarly es-
tablished #8 a private partnership, its capi-
tal being limited to seventy-five thousand
pounds.  On 25th August athird bank,
the bank of Canada was organized, its capi-
tal to be two hundred thousand pounds.
it applied for a chartor, which it failed to
secure, Its origin arose from some dissa.
tisfuction at tho course of the Bank of
Montreal. Thomas H. Turner was Presi-
dent and Robert Amour, Cashier, but the
bank did not succed and was ultimately
wound up by Horatio Gates and Co. and
Wm. Peddie & Co. without loss to the
stockholders.

All three of these banks received char-
ters, which passed the Legislature 17th
March, 1821, and recoived the royal asssnt
in the following year. The Bank of Mon-

troal, which sevms 10 have bosn kouwn as
the Montreal Bank during its provious
ourcur, was ab last onubled to issuv cicculats
10g notes withvut placing upun thom the
strange proviso “'The president and direc-
tors of tho Bnauk of Montreal promise to
psy A. B., or bourer, the sum of — out of
the joint funds of tho Association, and no
other,” the proviso being, of coursoe, to pro
tect the directors from personal liabiilty.

The amount of real estate the banks
might hold y2arly was limited, that of the
bank of Montresl to £1,000, and thon, as
now, were prohibited from lending on real
ostate or holding mortgages oXcept as so-
ourity for debts alveady contracted. The
rate of interest to bo lawfully demanded b,
the bank was limited to six per cent. . No
doubt this proviso was overcomo by de-
ducting the discount bo ore tuking the
note. Then, as now, tho charters wero
limited ns to duration, to ten years. Thero
was uo limit as to the awount of the noto
issuo, oxcept that the total debis of the
banks wero never to oxceod thrice the
smount of paid up capital, plus n siim equal
to the moneys deposited with them for safo
keoping, and there was no provision for
rogular published statements, although the
Legislature or either brauch of it could call
for sworn statomonts from time to time.

The banking system thus established in
Cauada was the germ of the prosent system
which in its presont completeness is ore of
wisich Canada muy proudly buast as among
the best if not the best in the world. Its
prinociple of large capital and of branch
banks is Scottish in origin, due no doubt to
tho fact that Scotchmen were the husiness
mon of Canada then as now, Of the 140
charter members of the Bank of Montreal
ninety were Scotsmen, snd of the 89 meom-
bers of the Quebec Bank no less than thirty
wore of the-samoe shrewd nationality. The
banks shortly established branches, the
Bank of Canada at Kingston, where tha
Bank of RMontreal alsy placed an agent.
At Quebec the Bank of Montreal had a
second branch, and a third was placed in
Now York for the negotiation of sterling
exchange.

It will be interesting to maks some refor-
ence to tho condition of trade in Canada in
thuse carly jours. The Rideau canal was
not built, the Lachine canal was not com-
pleted. On the St. Inwrence trade with
the upper countries was carried on by
means of Durham boats und bhatteaus,
which ascended with difficulty through the
various rapids, motwithstanding the im-
provements and the small canals made by
the Royal Engineers. XKingston at tho
head of the river navigation was an im-
portant point. A man compelled to journoy
from Torouiv to Muntresl mude his will and
bade a sad farowell to his family, looking to
o Journey of several wecks. Thore was not
a railrvad in the counuy, the quaint steam-
ers of the Molsen lins plied betweon Mon-
treal and Quebec, a two day’s journey, bein
made tu establish steam cummuaication wit
Halifax, an effort which led to the Royal
William the first steamship to crues the
Atlantic by steam alone, but the usual mode
of travel to that province was by the dan-
Ferous and long road via the south shore,
ako Tomisquata aad the St. Joha river.

Tho country wus very fur bohind the ad-
Jjoining states. Political strifo, tho fixed
aud simply habits of the French Canadian
and the severs wintors made progress slow,
The colony was extremely dependent upon

the mothor country and whon a crisis struck
Great Britain its effoct upor Oanada was
most disastrous, For two yours ofter the
Buitish collapss the Bank f Montroal was
compolled to pass iis dividends, the only
timo it has duno ec in its viotorious history,

BARLOW & CO.,

Stock Brokors,
{(Mombors Montreal Stock Exchango.)

WESTERN LOAN & TRUST BUILDING,..

11 S;‘. SAORAMENT 87,

E. T. BABTLETT,
MINING AND INVESTMENT
- BROKER,

Momber of Mining Exchange.

STANDARD OHAMBERS,
181 ST. JAMES STREET,
MONT}&EAL.
Tolophone Main 2069.~4—<t—~—
IPSURANCE POLICIES PURGHASED OR LOANS MADE Tu:izon'

T
THE TELFER & RUTHVEN 00,
BANKERS axD BROKERS,
il 8t. Sacrament 8t.,, - MONTREAL.,

CORRESPONDENTS :
SEYMOUR, JOHNSON & "CO.”
71 BROADWAY, NEW YORK
Members of. tho New York Stock Exchange.

JOHN E. FAIRCHILD, Manager.
Telophone Manin 3005.

N. P. BRYANT

STOCK BROKER,
Room 7, Stock Ixchange Building.
1t St. Sacrament 8t., MONTREA
Tolophone AMaln 3330,

DIREOT PRIVATE WIRES T0 NEW YO
CHICAGO.

T MOISAN BROS.

BROKERS,
13 HOSPFITRL ST.

Private Wires to New York and Chicago.

Stocks, Bonds, Grain & Provisions

Bought, Sold orCarrizd on Muderato Mar,in.

Commisgion of Tolcghono 1826 Matn
b, of lper cont. .0. Box 692,
S — =

Cripplc Creck Gold Stocks

B8OUCHT AND 8OLD
Ol COMPRISSION.

FAIRBANKS, CAMERON & €0

57 Canada XLife Building,
MONRTREATL.
Tols Main &2,
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. NAME. Asked, Bl Vb,  Copltal 7 Whon Payable Description, LOCATION,
g?ét'lrxﬂ::: l'gi 1’;; i co Qold, Oogper. Trall Creek, B, O,
Commander cue sesresereesssareess 10 6 1 38 doGo]d ° go
Deer Park . 6 3 1 00 do ) do
Gl&nbm...m...... 5} 1 00 do do
Grand Prize c.aicsisicscoionn. 8 1 00 do do
Go]d Hillﬂ $000ctnsttotetonas Sos0ceteansReOR00 8 1] 1 00 do do
HOMEBLAKO. vererrsessrrrcssssasorssrsessasess 4 33 100 do do
Iron QO0lb..viercrinnssescrnnnssesssrnnesiecces 16 10 100 . do do
Iron Horso sesosesssnesasseresrnessasasssasenss 18 11 100 1,000,000 .eceer  conessnn . do do
JUMDOuerrersens curvrernsesasersassnssrsonssors 30 25 100 BDD000 wevnr weerserscerseres do do
Hayllowor T8 w100 1000000 Lo i o do. e
R. E. Lee.u.... 2 100 2,000,000 aweves soverseersereorees do ‘do
8b, EMD 00y encrrersees savossssstessisesosess 63 4} 100 1,000,000 «eover corcnrierseraneons do do
BITVEIING evrersererenserssresssrasessonsen S 100 BA0,000 werrve seversssuserenrns do
Victory 'rrmmnh 9 7 100 1,0000000 areres sverreresseesres  GoOIQ A per do
L ltln 8 100 2,000,000 woeeer sesrsessesorseorss Gold T do
Oanada (01 Fie1ds 87n..owreenseeees 8 6 (1)3 1:003 823 Goid 031”“ 38
Callfornia 1y 10 100 2,600,000 coveve  coseerseesersarees do
Evening Star 113 09 100 1,600,000 .coeee  secserrsrersescene do do
Iron Mask .. 60 100 500,000 ... v meeveesesarerenns do do
Monto Ohristo 10 07} 100 2,600,000 .oeve seovescersressees do do
Montreal Gold Fields..wereres 163 id 25 800,000 srerrs sverreerererreres do do *
Novelty 4 2 0 160,000 ...t . do do
Virginia o1 18 100 BO0000 swwver. ssereveorssresores do do
Kalxi ;Eagle i 368 360 100 1,750,000 1}  Monthly. go go
seves Nesesesesushsse 900000050 esieesees  sessssscsetsess  eases . ] <
g::f““n“' corsassasneassnen s susersasnane g ;g 1 8(5) f128((;,000 g e wsescsseers  Bilver and Lead. Sloocan, B.O.
Nablg Five 2 18 100 1500000 oo One paid Sllver(ind Lead. o
Rambler Oariboo 3% . 32 100 1,250,000 oo Two paid... Gol do
%}oo&zn eg’lebvherei 283 263 100 1 500,000 ...... .« Silver and Lead.
Y ox;br 1’:! oga ON... :15 44 24 Monthly. Gold, Silver, Lead. N. S Slocnn, B.O.
Fg;te%% — nney sessssasaassessesansens 1 fg 1 ig } gg Monbhly. Ggld. Oamp McKlrney, B.O.
Minnehaha..... 22 15& 100 . dg do
g;atgrllﬂg oo s easesessesrerssansessiressses 8 6 10 do do
0 weeees 93 80 160
0ld Ironcides 106 100 100 X Boundary, 8.0.
Pay Ore 8 10 do do
g(Oro de Noro) 100 do do
Rathmnullen 7 5 1 00 do an
ll;randon and Golden Crown....... “ 29 26 100 de .. ao .
ecoa. 32 o1 10 i .
Golden Starx; orsre o s 42i 41& 1 Og 1,000:000 13% Q,uarterly gg Seue R};Ler, ont
gg;t:btlll!(l’d oston ; é; oy dll 88 fT!,Ogg,goo ................... do Eureka District, Wash,
Smuggler 83 2 100 To000e o Honthly. % 1 &
e - - 2 9 000,000 -.o... srvsssrssssaneses dg Fairv ew amp, B,O.
Virtue. 43 40 100 1,250,000 ovves sesseeerssrerens do Baker Olty, Ore.
grgr;’s Neat Pasa Ooa! 3(13 gtl) ‘ti ggé 2}: gg g'ggg'ggg 1p.c Monthly. Silrerossx:]i Lead. (S;gt‘lvo’g 'Nest Pass
0ariboo-HydrauliG......cuerrmrmeeroe 1 51 1 48 500 5.000,000 coore soseererseoressenr Gold. Oariboo Distriot,
BONDS AND DEBENTURES.
Args‘:)tgt.‘ % ;AYABLE, “BONDS. s mmsr. REDEEMABLE. WHERE PAYABLE.
228,% g :lff:::y ?:]vy Mont, Corpomhou Consol'd Stgck 1824 f:;-‘x‘nnnens ........ . Ba‘x‘m of Mon&real.
" do 0
Wome 30 oW "° ST 18 et W W
136700 g J‘a‘n. J' uly Montreal Harvor Bonda Currency. ... 116 1913 & 1914 6J ly " “
A " w Toronto City do 40 e 117-120 Lloyds, Baaetts & Bosanquets.
§74,260 é Aue Ldoht. do do seeeee 10%-6}]08 1904 1894.......... L s ¢
3 srevesannecisanessaseres uer Lig :
940,000 g ﬁ%;l 1?::. g:ll Telgghg‘x;al Yy, 117 :llg% 1 t.N.... Ba‘nk of Mon‘téxeal.
2,000,000 6 2nd April  Oct. Conada Colored Coon BTiTla rommeer 1013 1962 Asprilov “w “
3,423,000 5 Ist April  Qot. Caunadian Pacifioc R'y, Land Grant.... 110 | 193l...cecesecenes L b
200,000 5 1st May  Nov. CamdaCo Py c&g; o 1063 1917
mnercd. 6 Loupons.
{00000 4 Jo.Ap.Ju. O neroial Cabl Reg,?w. } 104 2397
£300,000 43 Jan, July Dominion Cotton..ieeeccesees 100 1916 18t Jan
600, 5  1st Jan, July  Halifax Eleotric Tramw. 108 1918 Jal.sseesereess  Bank ol Nova Sootia.
350,000 b 16 Ap'l Ist Cot. Intercolonial Cozl Co..... 100 1918 April .eeeeeree  Bank of Montreal,
. g 2nd Jan, Jnly {ark. ucg‘ﬁmlﬂ’?m&& ZEL Lawrence Jo. 100 191C.0veese senesesess v “
on n OItEDZC seraesserone
292,000 & lst Mch 1st Sep. Mont;real Strees P’y 1908 1st Moh
681,333 4} 1st Feb, 1stAug  do Q0 e vesernenarestennes arwes wrees 19224185 AUg .
700,000 5  1st April  Oot. Peopla; Hoab & Lightr e, 85 1817JApril cerswese  Merchants Bank of Halifax,
554,313 5  1si Mch Sep.  Richolien & Ont. Naveesueesessseassensss 1. 1916 1st Moh .
674,369 5 18t April Oct. Royal Eleotric.
2,799,933 4§ Moh 8;{). Toronto Railwag..wisesessssccsessancsse 108 1931f31st Aug
460,006 4% 1gt Jan, July Windsor Hotel 100 1912, c0e0eresesnneenre  Bank of Montreal.

# The accrucd intercst upon all Bonds, Debentares, Dominion Stook and Montreal Corporation Stook eold in this M&.m is
payable by the purchaser in addition to markes price,



8 IR EXCHANGE NEWS,

MONTREAL, SATURDAY, AUGUST 12, 1899.

CHICAGD MARAET,

STRENGTH OF YESTERDAY MADE
LIVERPOOL STRONG — RISING
VALUES TO-DAY.

Chicago, August 12.

Openings to-day in Chicago market were
rather depressed in grain, but movements
immediately succeeding were of an upward
tendency. Yesterday afternoon’s advance
of 2¢ in some classes of wheat has had more
than a local effect, as according to cable
news received at Bartlett, Frazier’s, * The
advance on this side (i.e. Liverpool) this
morning at the opening, was caused entirely
by the strength shown on American mar-
ket yesterday” A bull, in%his enthusiasm,
predicted high prices this morning on the
ground that Europe has only good weather
but is not getting grain enough, and cannot
get it froem any other quarter than America.

At Chieago received to-day : Hogs, 10,
000 ; " Cattle, 100 ; Sheep, 3,800.

Primary receipts last week 675,253, ship-
ments 234,010 ; last year, feceipts, 461,081,
shipments, 435,031.

rain received :

Wheat, Car lots 61, shipments 40,600

‘Corn “ 270 “ 284,673

‘Oats “ 388 “ 108,360

EKxports for week wheat and flour, 3,606-
000 bushsls ; corn, 5,950,0000. Curb wheat
70 3-8.

N.W. ‘cars, Duluth and Minn., 231
against 240 last week. ’

At Liverpool this morning wheat was
§ higher with corn } higher.

‘At Ohieago this morning May, Sept., and
Dec. wheat opened £, #, 3 lower, but with
advancing téendency. May, Sept., and Dec.
eom, §, 3, 4 lower, movement upwards.
May, Sept., and Dec. oats at same price.

“Jan, pork same, inclining lower. Sept.
{0!‘1{ Be higher, inclining lower. Oct. 2¢

igher. Jan. lurd same price; Sept. 3c
lower, iuclining upwards; Oct. 3c higher.
Jan, Short Ribs same a8 close, movement,
being upwards. Sept. Short Ribs, 2c
higher,

"LONDON AND PARIS.

Aug, 11, 1899,

Bank of England rate.........ccco.....
Open discouat rate ........ 353
Paris Rentes ....ccecevveerirvreinicrinnsisnnans PO (i
French Exchange.... 951, 2
Conggls, ‘money ...... ern 105

: adian Paeific.. 1
New York Central ..142}
8t. Paul...,.... eetesntneeresaeninsne s aeenns 135%
Union Pacific............... resseenesentanns oennens 784

LONDON CABLE.

0. Meredith & Co.’s Cable gives the 'fo}-
lowing London quotations :
Grand Troph, guaranteed 4 p.c........01§
¢ ‘I8t preference............83%
¢ 2nd ¢ eesssnoanseei}
s 3rd “ . >
@G. T.R. Com....... :
O.P. R coeeeveenn etecsveesesasens ceceosivasiosens mi

enshilniinlectunt ittty
HATIFAYX ELECTRIC TRAMWAY.
Aung. 6.0 88,1320, Inc. $236:40
--Reelts to date.............§2,641,00...Dec. [$234.76

CHICAGO MARKET—August 12, 1899,

FPROM OUR SPECIAL OORNESPONDENT.

~—CLOSING PRICES AUG, T T0 AUG. 11.——  ——__pRjCES TO 12.30, o
) ’ Lowest. Closing.

1] Opening. Highest.

»
144 744 74§ 74} 76. 76} 76§ 753 764
69 68 694 684 703 708 g 70 7
714 70 71§ 714 734 728 734 12 73§
‘993 29§ 293 29§ 203 20} 29 292 29}
30f 30§ 314 30§ 308 30% 30 30 303
Y84 284 283  28¢ 28} 284 288 283 28
May..orerrreerennrien 21 214 21§ 21} 21} 213 213 214 21}
BEDb..oererere v, 19§ 193 197 19§ 19 194 193 19§ 194
o 9 Y-S e 19§18 198 194 19 19§ eee veeens 19§
ork— .
JAN Leeiiiiieniciiane seenes 9 45 9 42 9 35 9 40 9 40 9 42 9 37 9 37
Sept.cieceieiianee wee 8 47 8 36 8 %7 8 g'Z 825 8 30 3 30 8 22 8 3(2)
. 8 40 8 32 825 8 30 8 32 8 32 8 25 8
b 47 5 42 5 37 5 42 5 42 b 45 5 40 b 42
b 27 5%3 517 5 26 5 22 65 30 6 20 Ggg
5 32 & 522 5 27 5-30 5 30 525 b
an v e e 487 487 487 v 490 487 487
Sepb.ecreisrrrecesens 510 502 502 4&7’ 502 5 02 503 49’; 5 00
Octuuieeens vereee cnnens B 12 5 07 5 06 5 6 05 5 05 50 5 0 5 05
Puats and Oalls'for Aug 12— Puts, Sepb. Wheat............ Puts,8ept. Cora.........
‘Calls * i Calls, O rverennes
Puts & O. for next week—  Puts, Sept Wheat............ 674 Puats Sept. Corn.........29%
P
‘Oallg, ¢ B 71§ Calls ¢ ....81%
Curb ccceeenennnene sestecnecese sitsrerestaresmasetsasane svecoresees seesveeenes
TORONTO STOCK EXCHANGE PRICES.
& CAPITAL. Div.
" ] Rest a'at'per peret. B
ny-
STOCKS. éi Statement. ’{x‘:l‘{t ors
& Paid up. year.
MISCELLANBOUS. $ s
British America......... erereretenses st teraaena 50 750,000 3% 125§
Western Assurance. ..... 40 1,(1)(2)2,000 5 1623
‘Canada Life...ccccoiiieriiniiencan. creeressenne . 400 0600 10 ...
‘Confederation Life Association .. 100 100,000 w
‘Imperial Life Assurance Co 100 450,000 1563
Consumers’ Gas ....c.oevveennraninennn 50 1,700,000 2qr 230
Ontario and Qu’Appelle Land-Co.. 40 400,000 crnne
Victoria Rolling Stoek Co.....coevvivnee 5000 60,600 10
Toronto Electric 'Light, Co., Old ...... 160 1,400,000 1 138
I “ T 240,000 1 133
Canadinn-Genernl ‘Electrio Co ... 160 900,000 4 167
« « « o 4g9gp.e e 100 300,000 3 105
Haniiltoh ‘Eledtric Light...c....cuvuus sissserternsen 100 250,000 1 79%
LOAN and SAVINGS CO,
British Canadian Ln & Invest. Co......... ceresen 100 398,481 120,000 3 sesnes
Building and Loan Associstion ............ vereene 25 750,000 100,000 1
Can. Landed & Nat’'l. Inv’t. Co .................. 100 1,004,000 350,000 3 e
Ca.nada“Permanent ‘I‘;nmﬁz!?;voe()&‘ ...... }50 2,%:888' 1,200,000 3 g(l)
Cnnadi;m Savings & é;oan go .............. 50 784,175 220,000 3 1123
e, AT 20 . sonbemrr 100 o0 f %8000 tigr 8
Dominion Savings and Tnvess. Soo... 50 990,627 10,000 24 7%
PO g percent 00 { S50 e 3o
Hamilton Provident & Inv’t Soc......... 100 1,100,000 300,000 3 1114
Huron & Erie Ln. &c;OSavings Co... 50 1,000,% 750, 000 4 180
20-per cent.. ; tererernrnanes 4 170
Iuperial Loan & Inv's Co...... 100 75,156 160,600 g
Lantded Banking & 'Loan‘Co........ 100 700,000 160,000 3 1114
I&::lion fﬁanbtl;n. & Agenoy Ce. g Qo 210,600 1iqr 60
on N UO0.cveininnnneainiones 63 83.600 3 1
London & Ontario Investment...... 100 550:000 100,000 3 gg;
Manitoba & Nerth-West Leoan Co. 180 375,000 50,000 45}
North of Scotland Can. Me#tg.Ce.. £10 780,000 418,533 5
Ontario Loan & Debenture:Co:...:. 50 1,200,000 490,000 3} 120
Pesples Loan & D. 00:.isuuii0in s 50 399,429 40,000 e eeeves
Real Estate 108100 cv..cvrivverreresiivisommrins 40 373,720 50,000 2 63
Teronto Savings &-Lean.: vieieisiiinie, 100 60,000 105,000 3 121
Union-Loan & BavingsCo - 50 &9i0% 200,000 1 ... .
Western Canada “ * * oooioiivnciiinninnnens 50 1,000:000 } 0000 3 112
g S N - 506,000 ) 3 93

* After deducting $511.982 for réinsurance.

t After deducting $792,049 for relysurance.

This List is compiled from the féitnightly ciroular fssued by the Secretary Toronto

Stock Exchange,

-




