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Montreal Stock Market

REVIEW FROM JUNE 2nd TO JUNE
8th, INCLUSIVE,

Mining Shares Very Dull,

THE MARKET IS MUCH STRONGER
GENERALLY,

Oanadian Pacific Has Besn Eusier, the
Demand From Abroad Abating.

STREET RAILWAY HAS BEEN
STRONG AND IN GOOD
DEMAND.

Money on Call 8till Scarce at 6 P. 0,

SALES FOR THE WEEEK.

Republic 25,000
Payne Mining. 8,200
WAL BREIO ~ceerrverncnnnrmnnicaeraevacsssomnases 7,950
Mon & LondoN.eecesessecessssascasene 4,200
Cansdian Paoific....ccceorrsrenccncccanncane - 4,79
Toronto 8t. RAIIWRF...ecceececwesnescenenes 1,325
Montreal St. Railway

New Street

Royal Electric..ccecceeeceee 850
Montreal 388.ccccee- aeeanee 505
Dominfon Cotton Co ...cvveernercaseasane 220
Com. Oable 465
Rich. & Ont. Nav. Co..ccecreecorrocsasaas - 602
Twin Qity. ~ 1,150
Twin City PIA -..cceveeemermecnreossrsercoass 130
Bell Telephono . .c.ceeee . 28
Halifax Hoat & Light &0
Oanada OoL QOttON.cceeresrocsssiscsrasannes 50
Montreal Cotton 10
Xontreal Telegraph...n.. corsaseeverene 39
St. JOh S ReUIWAY..cc.coverrvreesecessanes 25
Bank of 2ontreal....c.ceenees sosesenns oee - 61
Mols0n’8 BanK.weeestevesesess eersssassanones 25
Union Bank 171
Qanndian Bank of Com...e.ee " 185
Oanada Ool. Cotton Tonds...... $10,500

RANGE FROM JUNE 2x0 TO JUNE STH.

INOLUSIVE.

HIGH. LOW. OLOSE,
Oan. Paciflc cceeeeees 9% 98 981
-Montreal Street... 326§ 312 328
New Streote...coe. 325) 314} 3253
Toronto Railway.. 118 118 118
Royasl Electric...... 1873 1843 187
Rich. & 0. N.Cn... 114 112 113
War Eagle......... -~ 388, 384 3863
Dom. Qotton....... .. 118 108 13
Montreal Gas....... 203 199§ 2023
Twin City ...... e 681 67 681
Montreal-London 58 56 58
Republic.....c.... . 134 1313 132}
Pa 06 Mine,..ccceeee 384 380 383
Com. Oable...cceeeees 187} 1843 187
Bell Telephone.... 182 181 182

MONTREAL GOSSIP,

That money should be casy in New York

* at 2 and 23 per cent. and scarce in Mon-

treal at 5 per cent. is an anomaly and
ghould bo in soma way accounted for. The
schemo aliaded 10 in our last week s roview
issue, of bringing American funds here tc
loan on stocks has not advanced much
daring tho week, as no foreign money has
yet reachod tho Street. The only reason
why Banks aro indifferent to this subject
is, that they do not consider money thus
loaned could bo recalled at will. This is
merely a prejudice fe-nded on one or two
cxoe%tional experien. 3. The market is
now broader thsn it was when Banks had
difficulty in gotting somo of iheir money
back when domarnded. The brokers and
their customers are now stronger than ever,
and margins ~f any kind are willingly
iven and rates are not questioned. ‘fot,
foro an ordor of anysize is filled brokers
have to make suro or their being able to
finance the doal, this frequently leads to
unsatisfactory resalts. It is o be regret-
ted that another Bank Las suffered through
the dishonesty of one of its trusted serv-
antas. Tho reason given by the officials is
that losses in speculation led to the defalca-
tions. Whether this was the whole eauss
or vuly part of it, tho factremains that the

accounts of Bank employees shonld be
treated very carefully by broker, if, in-
deed, thoy skouid be accopted at all,
Many Banks have strict rulss forbiddin

their employces to spocalste, butas suc

instractious are ignored by ihe bigher
officials, the clerks generally do the same.

CANADIAN PACIFIC.

Tho slight decline in consols, which can
only be accounted for by internal trouble
in Fr :nco and the quantity of stock which
has bven sold by Canadians to Earopedn
investors, bas had the effect of weakening
Pacific on the other side, which weakness
038 been reflected hero, resulting in & de-
cline of one percent.in the stock. For
some time past this stock has been selling
under parity, but we look for a changein
this respect from now on, which may cause
a revival of late action, when stock will be
brought to this side. On declines we would
recommend purchasing, as earnings are
increasing. Tho earnings for last Msy
wero $2,252,999. The increage in earn-
jngs for the month of April, 1899, were
$2013.000, from the figuresalready received
a larger increase may be expected for May
than was realized in April, and this will
have a decidedly beneficial offect on the
stock. Tho firet rales last Friday were
meado at 933 and until Wednesday tho stock
romained very strong, but on that day, in
syL. uathy with Lundun, it decliced to 95},
It cloxad with sales yesterday at 983, the
closing quotations being 95 to 98, and
total salos for the week wero 4,719 shares.

MONTREAL STREET.

The management of this company show
every inclination to meet the publio de-
mand for better fenders. They are also
spending large sums in other improve
ments, and have also docided upon an in-
crezse in the pay of certsin employees,
which it is figured will amonat to 825020
per year, all these improvements and ex-

cnses will of courso come ont of earnings.

o thing these actions of the managemont
aro wise, as they will tend to popularize
ths company and will doubtless add to
cfficiency of the service. That tho invest-
ing publio maintain their favorable opin-
ion of thostock is pruved by the fact that
within the past week tho stock hss had a
total advance of 18 por cent. The ciosin
sales on Thursday being made at 328.
The total salos for the week wero 3,392
shares,
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TORONTO RAILS.

The avorage increase in earnings of this
security are steady around $400 por day,
which keeps the stock firm. From the
closo lest Thuraday it has had an advance
of 3} percont,, brt reacted slightly towards
the close of the week. Business for it has
boon fairly active. Tho total saleslast week
wero 875 shares, and this week 1326. The
olosing sales of the stock were made at 118,
the bid and asked being 118 to 118}.

ROYAT, ELECTRIC.

As illustration of tbhe firm manner in
which Royal is Leld, the stock has ad
vanced from 182, uv which it closed last
Thursday, to 1873, at which figure sales
were mado on ' Wedunesday. The stock is
extremely sonsitive, and on small sales
seoms to advance or decline with equal
facility. We understand that tho forth-
coming statement will show profits oqual
to last year, and if this is the case, the ad-
vent of new blood on the directorate and
the possible increase in the capital stock
should have & bullish effect on the stock.
The total sales for the week were 850
shares.

MONTREAL GAS.

In our issue of tho 2nd, we stated that
this security around 200 should commend
itsolf to investors. Tho stock bas been
strong, solling as high as 203, and with
ocasior moroy should sell vory rauch highor.
Opening sales were made last Friday at
200, on Wednesday it sold up to 203. No
sales wore made on Thursday, but the

quotations were 202% to 203. Total sales

for the week were 505 shares.
DOMINION COTTO..

This security has oxhibited marked
strongth. After selling at 108 on Friday,
it advanced on small sales during the week
t0113. We are strongly of the opinion
that tho stock is a sale on all strong spots.
Its record for the past week proves thatthe
stock can easily bo marked up, but on the
appearance of any solling orders it woak-
ens, The stock sold on Thursday at 113,
and closed 112§ bid and 114 asked. Total
sales for tho week wore 220 shares.

COMMERCIAL CABLE.

A slight demand for this stock has caus-
ed an advance of three points. Beirg a
purely investment issue, any attem, . to
acquire any volume of skares would quick-
ly put it in the ninetics. The reported
earpings are vory large, and its faturo be-
ing assured, it cannot long remain in the
eight per cert. list. Considering the earn-
ings,thesharcholdersare entitled to alarger
divicion of profit. The tota! sales for the
weok amouuted to 465 shares, and the clos-
ing quotations were 186} to 187}.

RICHELIEU & ONTARIO.

Asg predicted in our issuo of the 26th of
May, this stock hag advanced in price. It
should certainly sell around 120, so soon as
their active summer business begins. Wo
look for a bull movement very soon, whick
can easily be inavgurated considering the
strong holding of the floating stock. Sales
last Fnday woro made at 1123, It has

sinco s0ld up to 114. Ithas not during the
rast wook Ymd any special advanco, but
Noyorthuiess, it is vho of the safust olucks tu
buy for o quiek tutn, Total sales for the
wock 602 shares,

TWIN CITY.

The changed sentimont in Wall Streot
has favorably affocted this stock. Asit
was solling well up in the seventies a short
time ago, thore is no reason why it should
not again reach the samo figures. Thair
earnings are already showing a decided
improvement and though not quite up to
tho expuctations of its friends, wo still
think that it should show earnings in the
near future which skould encourage oper-
ators to again tuke hold.

It opened the week with sales at 68 and,
closod yesterday with sales + 683, with
68% bid for more and 683 aske., total sales
being 1150 shares.

MONTREAT-LONDON. -

This security closed last weok at 56, but
tho first sale for this wevk was made at 57.
The selling movement which hasbeen con-
spicuous for the past month and which has
caused considerable depreciation in values
is subsiding, and there is more disposition
to buy for investment. At the present
rato of dividend the stock yields about 73
per cent.,, and on this basis there seems to
bea fair demand, We think that upon
reccipt of any oncourging mews, which i3
possible at any time, tho stock will do bet-
ter, Total sales for the week amounted to
4200 shares and it closed at 37 to 58.

REPUBLIC.

We have right along contended and still
maintain, that Republic is the best pur-
chase in its class at present. Dauring the

ast woek the stockk has only held its own

ut this is duo more to the strengthening
of the money market than to anything
elso. If brokersencouraged the buying of
the stock, it would be selling at much
higher prices, as we know of many opera-
tors who would gladly buy, were it not for
the difficulty of financing it. The selling
during the week was between 131} and
134, tho total sales amounting to 25,000,

PAYNE.

The apathy in this stock during the past
wock has been due entirely to financial con-
ditions, and until the large amount of float-
ing stock is digested and kras found its way
into investors hardg, which it will do by
degrees, we sco no likelihood of a perma-
ment advance. The stock willbeon its new
basis next week, and present quotations re-
prosent about 153, which yields nearly 8 p.
c. to investors. From the good reports
from the mine, we consider it an attractivo
issue, The seiling for the past week haas
been botweon 330 and 384, and total sales
amounted to 3200 shaves.

WAR EAGLE.

The average prico of War Eazlo hesbeen
higher than that of last week. It is selling
at a high prico, but from all accounts its
prospeots are very great. The shares are
strongly held, which accounts for its high
quotations whon'compared with Payne or

Ropublie, and for either of which stooks
weo should consider an exchange, at the ex-
isting difforence of yuotations, 8 wise move,
The tutal salos amounted to 7,950 snaves.

MONTREAL MINING EXOHANGE.

——

REVIEW OF THE WEEK.

RANGEB FROM JUrB 2 To JUNB 8 INCLUSIVE.

1,000 Payne 885 383
10,000 Big Thre0u.ceecesssseroresssonces 21y 18
500 Iron QOolt....... eseseeeastrires 12 12
9,100 Virtlo ..cccoerevereernecccrmeneens 521 45
2,000 Monte COhristo............. 8 8
3,300 Montreal and London.... 58 56
600 Morrison ....ccceseecenes . 16 18
1,000 DOCCA. ccoovenerncssersancnse 35 34
2,600 Montreal Guld Fields 19 19
2,600 Republic. 133 132
47,100 Golden 8tar «.ccvreecceocrinee . 733 66
200 Slocan SOV..ceeccsicesarsnes veee 25 25
16,500 Oavadian Gold Fields..... 6 6
1,000 Old Ironsides .....c..cccceceene 110 110
11,000 Insurgent .ccccecenrececnseces - 9 9
3,000 Bummit..cccouesceerersareecccecren 33 3
6,600 Burle 2u 16
2,000 Gold Hills.... 6% 64
1,500 Califoenis..... 84 8
69,000 Black Tail 23 22
12,590. Evening EL&T cecvverescsicrenns 1 11
T00 FOIN..cccsransccass  somvessusens 87 30
1,000 City of Parit .....ccococeenees 85 85
500 Dardanelleg...ccveerioncenses 12 12

i The past weok has been characterized

by a feeling of apathy. After the turn of
the month strong expectations of renewed
lifo in mining shares were entortained, but
they failed to materialize. A very much
ir.proved demand for some shares, how-
ever, showed itsclf on Wednesday, and yos-
terday business was at times quite brisk,
Of the two dozen issues traded in only half
a dozen wore what might be termed fairly
active, business in the remaining ones was
of an investment nature. From an oper-
ator'’s standgoint, the Mining Exchange
promises to become interesting for the bal.
anco of the month, as nearly all the more
active shares are readily traded in at close
quotations, and many who have bought
on the declire of the past fortnight are
reacy to take reasonable profits as the mar-
kat advances. The dividend payors have
all been very dull, and the others irregular,
s?;ne declining, whilst othors lost fraction-
slly.

Bire Teree—This stock opened weak
last Friday at 16 to 18, with sales at the
latter price. For some days it hung around
this price and 15, but on Wednesday a brisk
domand, founied on favorable news from
the mine, sprrng up, and it advanced to
22. The total sales for the weok amount
to 19,000 shares, but large orders for the
stock are in the m tket around 20, and wo
look uvon thisstock asono well worthy
the crnmderation of intending investora.

VmTuE—With this security it will bo
wo!l for holders to mix a little paiince.
Mr. Gault, tho president, has strongly re-
commended these shares to his friends, It
i3 by no means certain that the last month’s
workings are & fair criterion of the value
of the ore in the mine generaliy, and those
who have the stock had betior await
further news tofore throwing over at
eacrifice prices. It opened the week Iast
Friday at 523, but 50 great was the pres-
sure to soll that it slumped to 45 iu quick
order, where buying orders came freely in
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and sont it up to 49. It olosed yesterday
at 48 to 48}, and looks like hanging around
theso prices till somo fresh pows comes to
hand rogarding its future prospects.

GoLpEN SrAR—From 66, at which price
there was freo selling last wecl, this stock
has advanced to 73 on sales of 47,100
shares. Tho roports from the mine are of
such o satisfaotory nature that it should do
much bettor as to quotations. Theo ore is
roported as baing rich and in good quanti-
tios. It hasjust paid its 7 p.o, dividend,
and promises to keep this rate np monthly.
If it can do this, it should sell at double its
present price,

Braog Taimn—Fair trading between 22
and 23 has taken place in this stock. Its
frionds are confident of its future. IFrom
appearances it promises to be an active
issue.

Bvxnixa Star.—This stock has claimed
some attention, though quiet it maiutains
the advance it has made dur.ng the past
thirty days. 12,500 shares sold at 11.

BurLey.—The reported sale of Sultana
and the scaroity of theshares have enabled
the friends of this company to boom the
stook. It sold at 15 and advanced without
further sales to 20, at which prico 6000
changed hands. When moro stock comes
on the market it will be easier to judgo of
its popularity generally. The cause of the
rise isnot & very strong reason for its
ohange in guotations.
mead cantion before huying.

War Eagle, Payne, Montreal-London,
have been slow at unchanged prives.
Monte Christo has been soft. Canadian
Gold Fields sold to the extent of 25,500
shares at 8. California has been in demand
at 8 to 83 at which prices small sales bave
boen made. Decca has been dull but
would have beon bought reacily at 33.
The balance of the trading was light.

TORONTO MINING EXOHANGE.
BANGB FOR THE WEEK.
5,600 Alice A...cecveeee 22} 21

2,300 Athabha80R...ciseees serersess 40 39
5,500 Black Tail..ceresens sessease 22 213
3,200 Big Three.......se. PR 16
§,000 Oanada Gold Fields....... 63 8
200 Cariboo Hydraulic......... 13 129
2,600 Deer Park....cciieecscsees 33 3%
14,000 Deer Trail L2 ]
13,609 Dardanelles... 13 11}
5,000 Bvening Btar . 18 11
1,500 Bmpress..... 33 4
1,600 Fair View... 10} 10
58,900 Golden Star. 73 653
1,500 Gold Hills.... 3 53
10,400 Hammond Rcef... 36} 33
2,000 Hiawatha 25 25
1,500 Iron OOt ceercresmsesenseranans 1y 11
4,600 Insurgent ... sesensessenanes 8% 8
4,760 Jo.41 8 8
6,000 Minnoehaha. ..ccceeeesensenans 2% 213
3,600 Monte Obristo............. . 9% 84
1,502 Noble Five...cceeeneiees 273 Qo
500 Northern Bellow..coriceecene 3 3
1,200 Olive 78 5
1,500 ROPUDIC.ccsserss soeressasroess 183 1323
6,700 Rambler Oariboo....... e 83 30
7,600 Rathmullen....ce.eee rresesven 6; R}
1,400 8t. Elmo 6 63
1,100 Sentinel 16 18
16,500 Smuggler.....cceceeee vereaseene 3 b
4,000 SuUperior...... eenense I 7% 4
1,000 Silver Bell.....ccscereees wee 2% 2
36,000 Van Anda. 9 7
38,150 Victory-Trinmph 8
500 Virg.ga ........ o oonen 19
5.600 Waterloo. 9
500 'White Bear... 43
3,000 Wonderful 6
2,000 Winnipeg... 31

e ghould recom- *

STANDARD MINING EXOHANGE,

TORONTO.
RANGE FOR WEEK.

900 Athabaska.....ceceieeesrereres 40
1,600 Alice A.......... o rsnessseennes 24)
1,000 Dear Trail...coceimeerescaces 22
6,800 Dardanesles ....eceereeeeeeee 12
1,600 EMPIEEs creesepqoessacasstssncss B
1,000 Fairview Corp.cceesecaces . 9

33250 Golden Star .ceevsesseecerene 73
2,000 Gold Hills....... ceereassrerees 6

6500 Hammond Reof ...... osans 34
8,000 J. O. 41........ veeesntsnenenrens L

500 LUCKY ..ccevvers sursersenes wee 8
2,000 Moute Ohristo ... 10
2,600 Northern Bell. 2

600 Rathmullen 5%

40,000 Smuggler. 33

500 Silver Bell 2
6,000 Van Anda 9

700 Waterloo .. 10
2,000 White Bear. e 4

—

VANCOUVER MINING EXOHANGE.
RANGB FOR WHREEK.

1,100 Oarlboo-Hydraulio ....... 149
2,000 Camp McKinney....ceeeee 10
4,000 Blue Bell........ cessesssnnnace 8
17,950 Dardanelles ......cceiveee 13
1,000 Deer Park..ccecereeessscecces 43
2,000 Noble Five...... vesovesarsers 263
1,500 INSurgent .....cecvcesseaneess 8
2,000 Pearl . 8}
6,000 Rambler-Cariboo 323
1,866 St. Elmo.... 6
14,000 Van Anda. 83
1,000 Winnipeg.. 3v3

ROSSLAND MINING EXCHANGQGE,
RANGR FOR WBEK.

5,000 Deep Park ....ocococienneecee 4} 83
5,000 Dardanelies .. «...ccecoeeee 13 12}
4,600 Evening 8tar ... veerees 12 113
5,000 Iron HOI80...ceceerreesaeasers 133 134
6,000 London Consolidated..... 40 4u
1,000 Mountain LIoD..eeeseecrens 190 140
7,500 OKanogan ....ceeuseeees seeeee 124 113
4,000 Rathmullen 3.’;1
15}
s cttsesceseoresesttacnecs 19
8,500 Van Ands. 9 9
§,000 Viotory-Triumph....ccoers 9 83
8,602 Winnipeg ... cccoveessoenes 31 30
NEW YORK MARKET,
RANGE FROM JUNE 28D T0 JUNE 8T1H,
INCLUSIVE.
HIGH. LOW. CLOSE.
Sugar...e.. wesensnsesarase 153F  138% 160}
*TODACCO . eessssecevmroress 99 93 983
Brooklyn R. Transit... 115 106 114
Chicago B. & Q......... 22 1278 131
O Mil, &St P. 1268 122 195
« R I.&Pac.. 113% 108§ 112
e &Northwest 157 161 155
Consolidated Gas...... 172 163 167
Manhatt&n COD...ceesee 112 1043 110
Met. Street Ry. Co..... 219 208 218
N. Y. Central . 132 128 131
Northern Pacific...... 48 45 47
« Prd. 763 i 76}
Pacific Mail..eosaneer 48 48} 48
Paoples Gas....ceseicenns 118} 11§ 118§
Tenn. Coal & Iron...... 85 b7 83
Union Pacific.....ce... 41 38 41
% Pfd....... 76 73 5
T. S. Rubber......uweeee 53 49 52
U. S. Leather Pfd...... 70 69 70
Alr Brake ... cosssssanene 165 185 165
Anaconda Copper...... 56 493 50§
Plate..veiceassones 347 88}
*New Basis.

REVIEW FOR THE WEEK.

Tho aggrossive bear campaign culminat-
ed the middlo of last weck. There was
thon a rully, during which time tho bear
leadors looked on with composure. In tho
socond hour, Saturday, the bears .ttompted
to rogain coptrol, delivering a goneral at
tack wwhich was successful. Thus far this
wook tho market has scon a daily attack
and a daily recovery, showing tho two
parties to be willing to test their strongth.

1t is obvious from this that thecharacter
of the murket has undergone a change, It
i no longer a onesided bear campaign. It
has the appearance of a market which re-
bounds when hammered. Such a market
usually goes up because bears in hammer
ing lose stock which they haveto buy back
at & loss, while thosa who are looking on
gradually see that money comes easiest on
the buying side.

Indications are that the market is get-
ting inte this position and that the bears
are fincing that it takes more stock to get
prices down than they are able to buy
during the operation. Thero is no-
thing more convincing that this to a
largo o&orator as to the real character of
the market which he is trying to control

The liberal supply of money, not only in
N.Y., but in the banks all through the
country shows that tho investment fund is
still large. As a wholo, there is money
for investment and for speculation. It is
quite within the probabilities that advance
in prices, manipulated at tho outset, will
bring a volume of buying which wiil cum-
pare favorably with the buying which
seemed inexbaustible a few months ago.

The dividends which ate being declared
this month can hardly fuil to exert & good
influence. The oppressive feeling resulting
from the volume of new securities may be
mitigated by observing that these stocks
are yielding a fair return on the invest-
wont. Half a dozon at lesst of the newer
industrials declare dividends this month
and some of tl.em at least make very grati-
fying statements.

The crops are beginning to foel the
effects of warm weather. It has often beon
observed that crops have seldom been seri-
ously harmed by teo much rain in May.
Reports received in the i3t fow daysbhave
alluded tothe point that, notwithstanding
the lateness of sowing, wheat, in many
cases, is showing s growth so rapid asto
make up for the delay at the outset. The
gold shipments, which at another timeo
would bo an important speculative factor,
are of no importanee mnow, because the
country has gold anough and money enough
for all current requirements.

The export of gold this season does not
seem likely to be moro than half the aver-
ago amonat.
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TOTAL FUNDS, $20.000,000.00
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What botween burglars, sucak thieves
and dishonest officials, the Banks seem to
be baving rather a trying time at present,
and sharcholders and depositors jointly will
gsoon bocome alive to the faot that their
property is at the mercy of numberless
circumstances, vver which thuy have nut
the slightest control. There is no doubt
that our leading financial institutions, with
the enormous sums of money at their dis-
posal,earn much larger profits taan appear
in the Profit and Loss accounts given tothe
public of the different Banks. The aim ot
the management of these institutions ssoms

o be to give as little information to their
shareholders and depositors, as regards

esrnings, as théy possibly can. They ap-
pear to think that the fact that tho state-
ment shows that the regular dividend has
been more than earned should be sufficient
and satisfactory information to convey to
their sharehtlders-and depositors. “Bxcep-
tion istaken to this view, however, and
some think that the parties interested ere
entitled to know the gross earnings and to
see for themselves the different amounts
charged ap for such items a8 salaries, bad
and doubtful debts and losses in other
directions. They claim if this were done
the confidence of the shareholders and
depositors iu our financial institutions
would be incressed. They could then judge
for themsulves as to the compstence of the
officials, t0 whom, in many instances,
princely salaries are paid. )

Every now and again the parties iuter-
ested are roused by the reports of defalca-
tions of large amounts, and sometimes by
the actual ccliapse of Banks which, because
they have paid dividends of stated amounts
regularly fur years, were lovked upon as
solid and beycad question. It 18 only
when too late they realize that statements
which have been presented to thera for
years past wore misleading, if not false, for
with thescanty information accorded vi:om
they cannot judge of the character of the
business out of which their income . is
deriv d.

Tntil the Governmort takes the matter
up and 1osists apon more full and more
complote returns and information than
the Bank Act now ealls for, ths unsound-
ness of financial institutions will only be

porcoived when tuo late to be romedied.
A now Banlc Aot will soon bo in course of
proparation; lot us hopo that &ll the sug-
geations upon which it wiil bo founded
will not emanste from tho Managers and
Inspectors of Banks.

During tho past week the Bank of
Montreal has had its annual meeting.
Exoept for somo portinent remarks from
M:. Crawiord and some gemi-amusing oney
from Mr. Morrison tho mooting ‘'was a tame
affair. Mr, Ogilvie touched upon an im.
portant subjeot when he discussed the
working hours of Bunk officials, Ho re-
ferred to his hours a8 from 8 a.m. till G
p-m. Sach work would soun drive half the
Bankers into an wsnne asylum and less
work in the long run would be had for the
same money. Mr. Clousion, in returning
thanks for the officioucy of ta- stafl, alluded
to the help receivod by him frum the
officials throughout tha service. Had his
staff been an overworked, unheslthy one
he knows full well the general welfare of
the :nstitation wonld have suftered, We
should like to see the shareholders parti-
cipate in the gencral prosperity of the
country and the Bank, as well as the
officors, who, in the high places, at least,
are handsomely rewarded. That the shares
aro so widely spread is a proof of the high
esteem in which the Bank isheld. M=,
Crawford wanted an increased division of
profita now that the rest was well over the
50 per cenwv. mark. The reply to this
request was that the present Direc-
tors could not speak for the actions
of the incoming ones. Stress was laid
by Mr. Clouston on the fact that call loans
bad increased $9,600,000 during the year
and thatthis may occasion individual Josses
to speculators, etc. As discounts have
rison nearly 25 millions and deposits over
83, the increase in call loans was not of g
character to call for any special comment,

NEW CANADIAN PRINT CO.

An application for incorporation by let-
ters patent i eppearing in the Official
Gazette for s new print company, to be
koown as the Colonial Bleaching and
Printing Co. The object 6f the company
is to manufacture, bleach, dye and grint
cotton and other tertile fabrics. The chief
place of business was Montreal, and the
proposed capital $500,000, divided into
5,000 shares of $100 each,

A number of prominent Montreal capi-
talists aro among those interested and the
capital is practically subscribed. Tt is cal-
culated that only $300,000 of this capital
will be called, that sum being deemed suffi-

»

cient to ogxnp the compang and provide
ample working capital. The company is
starting under very favorable auspices,
Mr. Whitehead, until recently mapager of
tho Dominion Cotton Co, Mill at Magog,
will manage the mow company; Mr.
Herdck, who was superintendent of the
color department in the same mill, will-oc-

cupy a similar position with the now com-
pany, and Mr. Cochrano, tho popular sales.
man of tho Dominion Qompany, will have
chargo of the selling dopartment. Thoso
gontfemen undorstand the working of their
soveral departmonte thoroughly, and it is
well known that it was owing to their com-
bined eofforts that the prnnt works at
Magog wero 8o succossful. -

he now company propose to-purchase
their raw material grey cotton, etc, on
tho open market, and convert tho same
into prints, dyed or bleachdd goods, for
gele to shirt manufecturers and tho gener-
al dry goods trade. ILast year about 40,
000,000 yards of dyed and colored cottons
were imported into Canada reirosentmg a
value of about 82,000,000, so that it would
appesar that there is ample room for first-
class mills of a similar nature in the Do-

* minion, .

Tho works of the company will b
eyuipped with the most mudorn machinory,
and with this plant and thoroughly com.
petent men in charge of the vurious de
partmonts, the outlook of the new com-
pany is certainly vory bright. It has beer
claimed by some that in order to compete
successfally the Colonial Bleaching &
Printing Co. would require to put in a
plant to manufacture their own cottons, but
it is a noteworthy fact that the most suc-
cessful concerns in the old ccuntry are
those who buy their.cottons, ac this com-
pany proposes to do, in the open market,
and devote their whole time and attention
to the business of bleaching, dying and
printing.

Mings and Mining

" Vaxcouver, B.C., Juno 4.

Eight hour law comes into eoffect in Bri-
tish Columbia mines on June 12. Sume
sensational telegrams are being sent out as
to trouble arising from fact that Nelson and
Slocan mine owners have notified men that
pay hereaftor will be $3 per day if cight
hour instead of $3.50 per day of ten hours.
Some of mines saic to have shat down be.
cause of trouble, have merely closed, as
usual at this scason of ycar becavse of too
much water. James Wilkes, travelling
orgunizer of Western Fuderation of Miners
for British Columbia and State of Washing-
ton, has talked frecly un inatter, Ho we
puts the situstion when he says: “I am in-
clined to think that the public is possessed
of exaggeraied idea of seriousness of situa-
tion, My impression is, there will be no
trouble in any part of Province, vxcepting
possibly Nelson and Siocun districts and in
laitexr niany mines will be closed down for
fow weeks, as they usually do at this scason
of year, owing fo difficuity cncountered by
reason of surfaco water flooding inner
workings.”

The prupusition of mine owners of Nelson
and Slocan to reduce wages to 33 is in my
opinion, most unreasonable, for it is admitt-
ed that mea will accomplish more in propor-
tion to hours worked in eight hour day than
the; will in ten houc day. I Leliove that
cons iderable uppusition tuthis refurm cumes
fron. people whe do mere mining with pen,
thaa with pick, and drill, and in some cases
int pired by political bias and prejudice. It
ig surprisipg to think tha® ep much opposi-

e e e b=
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tion would be fortheoming to reform, which
means eo much to improvement of laborera
of this Provineo without corr.aponding loss
to employors In my opinion $3 50 is not
too much pay for good miners iu this coun
try moither do I think many miners will
work for less.” .

Rossland, B. C., June 3,

The ore shipments from Roasland for the
wook onding June 2nd, and for the year to
date are as follows :

Tons for week  Tonsfor year.

Lo Roi....... crerensnees .- 1,920 " eeveres
War Engle....... oernes 1,739
Iron Mask......c.cuneeue 77
Eveping Star..... coee aeeeee cevneres
Deor Park..ceees vesee crneee vveneenns
Contre Star......eeeveee. 185 (...

Total...eis savseeees 3,918 51,671

Phe shipmonts of ore this weck totsl
3,918 tons, ss against 2,454 tous lust week.

Tho Evening Star continues to rcporta
good showing of ore in the working. A
strilve has beon made inthe No. 1 on the
new 300 foot lovel ; the ore is of Ligh grada
value and there is plonty of it.

Returns from Columbia and Kootenay,
Great Western, Nickel Plate, Josin, and
No. 1, show that 3 to 8 miles of under-
grouad work has been accomplished during
the twelve months ending May 1st. Le Roi
returns from March 1st to 15th May, 75
days, shows 23,420 net tons shipped, yiold-
ing 14,000 ounces of gold, 26,000 ounces of
silver, 850,000 pounds copper, total value
$412,000, average shipment per day 312
tuns worth $5500 per duy. These hgures
w:l} give an ides of the great deai of wurk
that is yuietly being done.

The B. A, C. are oponing extensive
machiny shops this wesk, which will be
used buth fur manufuctunnyg supplies and
repairing,

The I‘iw War Eaglo plant will be in full
forco this coming week.

There is no trouble on the labor question
in this camp nor is thero likely to be.

MABEL.

Last week work was resumed on the
Mabel, a Red Mountain property that has
been lging idle forthe past two years. 1

enl of work has already been done:
he upper tunnel has been driven for 2 dis-
tance ot 100 feet, and a winse was sunk for
25 feet. Thoe lower tunnel is in 250 foat,
and at the present time work has been
started at the cnd of this tunnel. Two
shifts arv now at work, but the Mubel Gold
3{inrizg Company contemplate placing ma-
chinery and & much larger furce of men to
work if the present development proves
sutisfactory. S. H. McCoy has charge of
the worl: now in progress, and he stated
yestorday that whon work was stopped on
the property a two-foet -ledgo of §70 ore
had "beon found in the winze, but work had
been stopped by water. Ho stated that it
wes proposed to crosscut at the end of the
250-foot tunnol to find the leage, and cut
in tko winze if this proved satisfactory.
Active development would at onoe bo com-
menced on an extensive scale. -

SUNSET NO. 2.

In tho main shaft, which is now down »
litle over 400 feot, tho ledge bas
widened to seven feef, with perfectly
defined walls, The ore on the hanging

"160-foot ievel.

wall sido is again widening, and looks de-
cidedly hoaltﬁy. The now vertic.” «baft
on the Nu. 3 ludgo is down 60 foet, aud 18
ovidently vory near the voin, as cunsidor
able iron anlcupper are found in eweadily
incroasing quantitive. This new hafl is
being sun! in the forks, whers No. 2 and
No. 3 veins come togethor. Twenty-five men
aro at work. '

VICTORY-TRIUMPH.

The flual details of the transfor of the
Victory Triumph to tho Trail Crook Min-
ing Company at London, ars almost com-
gletpd. It, is said thot the shares of the

rail Creek Mining Company have been
well subscribed in London, und, indeed, the
company should be & populer ouc with in-
vestors, as in addition to the excellont
showing on the Triumph east vein, it is
claimed by the managoment that the Vol-
vet vein runs into the Triumph ground et
a point nout more than 400 feol from the
Velvet's recent discovery ¢f an enormous
ore body.

VELVET.

Crosscutting is in progress atthe 160
and 250-foot levels. Both of these cross-
cuts will soon tap tho ore body, which has
alrendy been found at two points on the
Work continues on the
main adit. It is now in for a distance of
about 263 foet. This is being driven for
the purpose of tapping tho main ledge. The

machinery recontly installed is working in
a satisfactory manner.

IRON COLT.

Work conlinues on the long drift from
the maia tannel. There wers no develu
mens of importance during the week. g-
F. McCrae, the manuger of this property,
is in the East conforring .ith the leading
stockholders, and it is thuught when he ve-
turns that the force will be increased and
the work pushed with even more energy
than at present,

DEBR PARK.

The Crosecut an tho 300-foot level has
been: run for a distance of 30 feet and for
20 feet has boen in ore- Therois considar-
able calcito and taloin the ore. There is no
sign yot of 8 foot wali. The management
states that if there is any encouragement
to warrant it, 8 lurgo sum is available for
aovelopmont work.,

COXEY

Drifting from the lower level has been
in progrees all week on the Coxey. C.J.
McCuaig inspected the property on Thars-
day with Superintendent Baker, and was
very much pleasod with theshowing made,
Theve have been no new developments of
note during the past weok.

LEITER.

Work has been resumed on the long
crosscut tunnel which is being driven to
tap the main ledge. This tunnel is now in
for a distance of 175 feot. Work is to be
continued onthis property during the sum-
mer and fall. A. G. Whito, the superin-
tondent, wasin from tho property Friday.

BIG THREK.
Mascor—Work is progressing rapidly
under tho dircetion of Mr. W. Toland Wil-
liams, ths superintendent. Tunael No., 3
i in nearly 70C feot, and crossoutting to
the ledge bhas commonced. Tunnel No, 2
is.in 688 foet. This tunnel will be driven

parallel with the ledge. Winze No. 2 is
down 140 foot.

SuvuToEeN BELLE aAND Snowsgox—The
contracturs bave advanced 78 feot in the
crusscut from the mawn tunnol, The Snow-
shuo ledge is expected to bo mot in about
26 feet move.

GRANBY CONSOLIDATED} MINING
AND SMELTING <O. :

The work of constructing the smelter is
woll in band. Mr. Hodges, the superin-
tondent, is at presont .u Chicago buying
machinery, Contracts for brick and lime
have beon awarded, and 650,000 feot of
lumber, all that was in sight aronnd Grand
Forks, bus been purchased. It is expected
that the smelter will bo in vperation by
the end of the year.

CITY OF PARIS,

It will be interesting to stockholders in
the above mine to note the progress made
in development work on the property. At
present the princir.al tunnel is in 1015 feet,
and this tunnel crvsscuts five ore ledges.
There are at present 1115 feet of drifting,
6 feet of upraise, and 100 feet of shafling,
About 400 teet farther down the hill, at the
back of the compressor building, another
tunnel will %o started at once, the intention
being to re:. this tunnel inabeuy 1,400 feet,
to tap the Jedge from 700 to 5u0 feet. This
tunnel will develop ot the same time the
“Oregon Fraction,” the property of the Ma-
jestic Gold Mining Co., and also No. 4 and

iacoln, of City of Paris Gold Mining Co.

EKNOB HILL.

The nows received from week to week of
the above pruperty is of the brightest.
Steady advances arc being made, all the
workings ar- in ore, and the ore is appar
ently unlimited. The report of prugress
fo the week ending May 28 is as follows.
‘West Drift, No. 1, Report May 21... 210

“ « o 28.., 226

GaiR cieceeee viverenne ecesnnainieass 16
Woest Drift, No. 2, Report May 21... 20
€ (1] « 28." 39

GAIN. . cvieoteseecacsssssoasss oseseee 19

OLD IRONSIDES.

The news from this property continues
good, Every workiog face of the mine is
now in ore, and the holders of the stock
are only waiting for the erection of
the smelter and the extension +f the rail-
road to reap the rich harvest which they
knoow is awai‘ing them. Theprogress made
in the mine for the week ending May 28 is
as follows :

Shbaft No. 2—Report May 21........ 243 feet
do. — % ¢ 28....247 ¢
Gain...,...............,..,_,.... 4 s
North drift, crosscnt No. 1—

Report May 21..... . 43 «
do. “ “ 28, BT H
GaiD...cceeenee ceeserrees conseese .14 0

South drift, crosscat No. 2—

[{4
R MY GBI 18
(CCT TSRPRPPORVRURRRRR

South drift, crosscut wost— .
Report May 28....cccceevenvnenee D €

C——

Total for WeeK..veereeracsanseoess 28 €
Continued on page 8,
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THE

Montrcal Bomadary Creck Mining Co.

o LIMMITED #

\

| Capital Stock, $2,000,000.

DIVIDED INTO A

2,000,000 Shares, = = - - par value, $1.00 each.

EXECUTIVE OFFICE:

47 ST. FRANCOIS XAVIER ST., - 'MONTR_EAL.,

OFFICERS:—HoxN. A. W. OGILVIS, President, W.BARCLAY BTEPEENS, Esq., Vice-President ; W. JACQUES, Buq., Sec.-Treas.

DIRECTORS.—HOR. A. W. OGILVIE, Senator ot Canada, Montreal ; W. BARCLAY STEPHENS, Manager Western Loan and Trust Co
Montreal, HoN. RICHARD TTRNER, of - hitehead & Tarnor, Quebec; Jas. G. R0s8, Esq., of P. S, Ross & Sons, Montreal; W. L
Hoaa, Esq., Manager the Investment QOo., L't'd, Mont_:rea.l, HerMAN YOUNG, Eeq., of H. & J. Young, Quebec; T. W. HoRN

" Esq., President Luxfer Prism Co., Toronto.
AUDITORS:—P. &. Ross & Sons.
TRUSTEES :~THE INVESTMERT (0., L'7'D.

PROPERTIES-The 8{ perties now owned by tais Company are the ¢ SUNSET,” ‘“OROWN SILVER,” ¢0.0.D.,” and
“ FLORENCE FRACTION,™ a cluster of four mining locations adjoining each otker, and located in Deadwood Camp, Boundary
Creek District, and distant about three miles from Greenwood Cityy British Golumbia.

These mining pruperties the Company own in the fullest sense of the term, by Orown Grant from the Government of British Col.
umbia, and they are held without encumbrances of any kind.

LOCATIONS - The properties are lo .ated in the centre «f one of the richest quartz mining districts of that province, and are
surronnded by a nucter of gold mines in astate of advanced development, some of which have already produced splenditf resuits ,
one . f the number being the now famons ‘' Mother Lode,” which adjuins the property of the Con:ipany and thegreat vein of which,
according to reporte of experts, traveises a portion of {he roperty of this Company. The location of the Company's properties is
therefore exceptionally goud, Lelng in the centre of one of the richest districts of a province which may now fairly compete for first
place among tho quartz gold mining countries.of the world.

DEVELOPMENT -On the * C.0.D.” and “ CROWN SILVER " locations shafts. have been sunk t0 a moderate depth, and the
fact clearly demunstrated thal these properties contain la.rgLe vodies of rich paying ore. The efforts of the Company, however, have
been largely concentrated npon the aﬁ:velopmem of the BUNSET ’* property to.a more advanced st..;e, and results therefrom have
been of & most gratifying character. A shaft to the depth of over 200 feet Las been sunk, and 1178 feet of tunnelling done, and the
main lode of this rich property penetrated at different places. At a deptl of 100 feet af)ody of ore 70 fvet wide was.pierced, and
subsequent development has snown that this body is continavas. Other latge bodlies of ore were met with at different points, all of
which were of acharacter inexpensive to miue and requiring ouly easy. treatment. From & numerouns collection of samples assayed,
the average result was a valve of $17.6uv in gold and copper to the ton, taking copper at a value of 11 cents a pound.

The reports of Mr. J. H. MacFarlane, who bas superintended the Companﬁ work of developmount, the rs;mrt of Mr. James
Brady, an expert from Rossland, B.C., and the official report of D, M. Watters, Esq., Mining Engineer, all bear evidence of the valne
of these propertics. :

TREATMENT OF ORE The ore of the main lode Is of a character to be treated successfruiy by concentrating and smelting,
and it 18 nson this seemingly inexhaustible supply of paying ore thal the Company bases its highes. hopes, althongh they have not
overlooked the fact of having struck several small stricgers oi free milling ore, while shafting and tuannelling.

PLANT AND MACHINERY The Company has arranged for the erection of an extensiv-. mining plant, which when erscted will
at once place the proper.y apoa a ahlpprng asis. At present two shifts of men are at work, anlthe quantity of ore in sight is
steadily accnmulating day after day.

TRANSPORTATION Another important point in mining undertakings Is shipplng facilities, and in this res&(;ct. the Qompany is
sgecially forturate. The new branch line of the Canadian Pacific Railway from Greenwood City, for which that Company has secured
the charter and right of way, will be constructed withcat delay. This right of way includes permission to cross over a portion «f
the ‘' Sunset > property, passing close to the malin shaft, so that when the road is constructed, shipping from the " SUNSET " mi.e
can be done without any hauling by wagon or even exira handling of the ure. Shlpping facilities of the very best character are
therefore assured.

No application for stock will be accepted for less than 1,000 shares. A limited amount of stook is offered to the putlic until
June 20th at 25 cents per share, fully paid and non-assessable.

Applicatious for stock will be received, and any informuation may be obtained on application at the Executive Office of the
Company, 47 St. Francois Xavier 8treet, Montreal.

(Ses Map on opposite page showing location of Company’e properties.)
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NEWS OF THE MINES,

GRAND FORKS MINING NEWS.
Grand Fourks. B.C., Junv.8.—The dovol-

vpmout work on the Mammuch and Dia-
mond Hitch in Brown’s Camp on the northa
fork ol Rotde River, 16 giving remai kabio
testies, The vie budy 1 the Mummois,
at o dopth of 25 feot, is ton toot wive, Tuo
gister cluims are in closo proximity to the
Pathfiudor wnd Littlo Buitbas Thies ledgu o
out-crup and extend aciuss buth the formor
proporties. Aesays give from $3 to §80
por ton in gold on the Diamond Hirch;
from 86 to 330 por ton in copper and wilver
on the Mammoth. Tho ledge on which
dovelopment work i3 being most actively
pushed vxtends the length of both cluims,
and is the same ledgo that traverses tho
Little Bertha on the north. Twenty sam-
ples from the Diamond Hitch give.un aver-
age of $24 per ton,

Thore is greater activity than ever bofore
in mining cirels. Tho demnand for miners
continues despite the recent influx of a
large number of skilled machine hands
from the Cour d'Alene's district of Idaho.
Alexander Dick, of Ressland, and ot! ors
recently put thirteen men to work on the
Remington und R. Bell claims adjoinir~
the Oro Nenoro in Summit Camp.  After
two weeks' work soveral leet of ore has
been atruck at ‘the bottom. of a thirty-five
foot ghaft on the Romington. The values
ave in coppor and gold. Drifting gouth
and cross-cutting on a one aundred fo~g
level on the B. C.,in thesame carap, aledgo
100 foot wide has been encouuntered.

HAMMOND REEF MINING CO. AM-
ALGAMATED WITH THE FOLGER-
HAMMOND MINING CO.

Torontv, June 8 —At a meeting of the
Hammond Reef Mining Co. dirociors this
morning it was decided to amulgamato
with the Folger-Hammond Mining Co.
The capital of the new concern will be
$5,000,000, of which $2,000,000 will remain
in the treasury. The Folger-Hammond

roperty will represent $2,000,000 and the
Yiummond Reef Co. $1,000,000.

BLACK TAIL.

Devolopments on the Black Tail con-
tinue to be of the most encouraging char-
acter. :

The work in the way of surface pros-
gecting of the 500 feot of thu Surprise vein

elonging to the Biack Tail has beon most
successfal in showing up an enormous body
of ore of fair grade. Assays made during
the weok from samples taken all along the
outcrop have run from $8 to $24. The
average is sufficiently good to leave no
room to doubt the importance of this ore
body. This is a camp of continued sur-
prises. Anyone who visits the Black Tail
and takes a look at the opemings made on
tho great Surprise vun cannot fail to bo
struck with aswmishment. It would be a
big shuw in any camp 10 the world.

New life hasbecn thrown into the Black
Tail develupment by tho recent discuveries
on the property, It begins to be realized
that here is vne of the maguificent pruper-
ties of the camp. Work is progressing
rapidly in the sinking of the shaft on the

hill, and tho showing thero is as flne as
over. Work hus aleo boen rosumed in tho
old workings of the mics, and ono of the
drifts presonts & maguifiount apposraneo,
A drift is to bv run north on the Surprise
vein frum tho point whoero it wus original-
ly cut Ly the Blavk Teil cunnel, The vuin
at this pointi- 17 feet wido.

The Black Tail was not takei inty the
Lune Pine-Surpiise-Pearl. cumbine, but it
Las had a buons of its own for a weok pust,
When Mr. C J. McCuaig was here ho
buught 300,000 shares of Bluck Tail stock,
aund o singlo brokerage firm in Spokune
immediatoly thereafter guthered in 40,
000 rhaves. Volnoy D. Willinmspn, who
i8 intimately associated with Mr. McCuaig,
E; .tlhe largest single stookholder in Blao

uil,

ORIPPLE OCREEK NIWS.

BIG OUTPUT FOR MAY, 1899.

(Colorado Springs Gazette, June 1.)

Excepling in January last, the district
production has been greater in the month
¢ ding to-night thun in any previous month
r:ace Cripplo Creckk was a cow pasture.
During May the mines of the district sent
out ore to the value of $1,676,212. Thoro
has becn a good increaso this month in the
amount of ore treated by the smelters. In
most of tho cases the mills have handled a
little more than they have taken care of
lately. The reduction works at Gillett
show an ospecially good inoresse im the
tonnafzo handled. The showing of the
metallic plant at Florence is the best that
this great works bas made during 1899.

The only pnrt of the district in which
thore has been 2 material falling off of
shipments’in the st month is Gold Hill.
Of the three properties on thut hill from
which dividends have been paid, neither
the Anchorig-Lelund, the Moon-Anchor
nor the Half Moon, are doing very much
in the way of ore production.

MINES> THAT BAVE INOREABED.

Among tho mines of the district that
have materially increased their output
during the past month may be mentioned
the Independence, the Wild Horse property
of the Consvlidnted Gold Mines Company.
the Golden Cyclo property of the Lega
Tonder Company at Goldfield, and the
Thompson mine on Gold Hill.

Following are figures oun the May output
farnished by the nills and smelters which
bandle Cripple Crock ores: -

Plant. Tons. Value. Total.
Metallic, Florence... 9,800 $18.00 $174,400
ATEQUB.ceeerecracrsan vnce 2,600 26.50 68,212
[£311 105 SOV - 3,200 3500 77,000
Colo-Phila..ccccoeraunnennn 8,000 ¢6.006 208,000
El Paso, Fiorence.... 4,100 26.00 108,600
All Smelters...... ... 11,500 §0.00 920,000
Miscellaneot8..eececress ~orseres v eeee 20,000

Totals...ccoeet ceveeerenne 38,160 21,526,212

ACTUAL CONDITION IN ISABELLA.

Therv has been much talk and -any
rumess cuncorning I.abella during the pust
week. To got atiho real facts, o represen-
wuve of the Culoradou Springs.Gazolto in-
terviewed President Noisun B. Wiliiams a8
follows.

- Cun you account for the present ud-
vauce in the price-of Isabella stuck 27

¢The advance is probably due to a couple

of causos, tho first, and most likely ono, be-
ing tho ciroulation of fulde rumors by a
numbor of apeculators who seize upon any
oxoiting period for their porsonal benefit.
Tho other reason ma'- bo tho legitimato
speculation of buyers who de~ive to pur-
omoo the stovk tu-day under the theory
that the rich ore will extond from the
ninth to thotenth level. Tho public sliould
spritklo a grain of salt on all oxagli,orubod
statomonts unless it wishes to rush blindly
into spocu'ation.”

“Can you give s statemont that will
corroct thoso false reports ?

“I do not care to go into details hore,
but expeot to give the stockholdors, aftor
the directors’ mooting, a statement of the
same ordor us that given to them on Feb-
ruary 25th, so that ouch one may be, in &
fair weasure, advised of developments. I
can say, however, in contradiction to the
varions exaggoratad published reports con-
corning the mine, that the tenth le elis
colossal in every particular savein grade of
ore, 80 far as developed to this hour. In
many places the vein matter is from 30 to
50 feot in width, and all other conditions
existing on previous levols seem to huvo an
exaggeratod development on tho tenth,
Since tho last report to tho stockholders,
on February 25th, we bave sunk and drift-
ed some 2,000 feet of torritory under stopes
that existed in provicus levels, and thus far
bave not fovnd 8100 worth of ore in the
tenth lovel. Tho voin matter is wide, and
considerablu crosscuttii,, in it will be neces.
sary to prove whether this level is barren
or not. ‘To tho real investors in the stock
this is & sign of great prospective improve-
ment at somo future date or some lower
leval, but will be a disappointment for im-
mediato results.”

“ What truth is thers in the report yes-
torduy that the ten.h level south had run
into the rich core of earth ?”

“There is no truth up to the preseut
moment in that statement. The breast of
tho drift at that point is still 140 feet dis-
taot, on a direct line, from being under the
rich core that was found‘upon the hinth
level. If tho chute pitches towards the
shast, wo arc in the unigue position of be-
ing likely to rum upon it any day without
warning. If the chutestraightens, as some
experts belicve it will, it will take a few
wooks longer to'reach it. Ifit dipsin an
opposite direction, ithere may be a few
weeks still further delay. If we drift en-
entirely under and through it we may find
ordinary oro or it may be bonanzs ore.
The situstion affords an interesting condi-
tion from a speculative standpoint as well
asa mining one, in which each person is at
liberty to makeo his own guesses.”

“Mr. Williams, do we understand cor
rectly that no shipping ore has yet been
opened up in this zenth level ?”

% No shipping ore has yet been found.
Our daily assays show that we have simply
been going through an immense body of
absolutely  unprofitable vein mutter,
Whother in this width we have passed
chates of profilableure on either side noth-
ing but further developmient will demon-
strate. It must be clanrly understodd that
a great Joal of this has yet to be done on
this Jevel, and we intend to do considerable
crosscatting in tbis vein 88 8ooL a8 we have
completed oar drift and have our new ma-
chinery in position.”




