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OF ONTARIO, Limited,
Grain Ezporters and Forwarders.

 Buy and Sell Grain for Future Delivery.
Private Wires to New York Produce Exchange
and Chicago Board of Trade.
H. J. Coon, Managing Director. :
Telephone 1418, 39 St. Sacrament St. |
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sou-:acsurs.—J. M. DOUGLAS & ‘CO. MONTREAL.
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NEW YORK.
BETTER FEELING IN LONDON—
BANK OF ENGLAND RATE RE-
MAINS UNCHANGED-MARKET

OPENS WEAK, BUT CLOSES
STEADY.

New York, Feb, 9.

The London market shows a better
tone than for some time.

Bank of England rate remains un-
changed. though prices are not
materially higher, there is said to be
better buying in the market, and a
more hopeful feeling prevails than
at any time in the New Year. Our
market was thoroughly well tested
yesterday, and stood the test in a way
that was extremely satisfactory to
the Bulls.

The decline proved the contention
of the Bulls, namely, that at moder-
ate limits below present prices there
were a number of buying orders, not
altogether for investment, but for
speculation. As long as this invest-
ment demand remains unsatisfied, it
seems idle tolook for any material
declines in the market.

An instance of its underlying
strength was in B. O., where two
houses sold 10,000 shares each ; the
selling, it is true, caunsed a decline,
but immediately the orders had been
executed, a rally followed, resulting
from comparatively light purchases,
and the closing price was above the
opening.

The Room continues to be full of
rumors of pending railroad deals, but
thers is a Fa.ck of any definite infor-
mation.

It is believed that the sale of the
Alton has been accomplished, and
that that the three roads that will
benefit therefrom are the Missouri
Pacific, Union Pacifie, and M.K.T,

Considerable uncertainty exists as
to the plans for the Manhattan. In
an interview published yesterday,
with Russell Sage, this gentleman al-
most denied the story that it had
been arranged to equip the road with
electricity. On the other hand, Mr.
Gould was guoted two days ago as
being confident that the electrical
equipment would take place in a
short time.

The recovery that set in yesterday
afternoon in the stock market made
farther progress this morning with a
number of stocks, showing decided
strength. Missouri Pacific and Texas
Pacific have been conspicuous in this
respect, and the buying of the stocks
has been based chiefly on a reported
unification of the Government pro-
perties in the South-West, a develop-
ment to which we referred a fort-
night ago. The advance in thestocks
has been quite rapid, and it is not
impossible that they may react from
these prices, but with such a deal in
prospect, it would seem as if these
stocks would attain a higher level in
the end.

Manhattan has also been steady
and continues to be bought by good
houses on all recessions Probablfr
the next big move in the stock will
take place in advance of the an-
nouncement, by the Management, of
the details of the scheme for the
electrical equipment of the road. We
are told by people who are in a posi-
tion to know, that an announcement
will not be much longer delayed, and
that the public has very little con-
ception of the comprehensive nature
of the Manhattan plans.

The Industria.ls%ave narticipated
in the general recovery this morning.
t’I‘hhere 8 no special news concerning

em.

Other conspicuous features have
been the Readings, which have .d-
vanced upon the apparently un-
founded rumors of the dividend on
the first preferred.

Southern Railway has been quiet
and steady, but we are told that
there are developments pending in
this instance which are very likely to
cause & material enhancement in
these stocks. ;

Northern Pacific common is an-
other stock where. there is buying
which would seem to be based on in-
formation of events likely to increase
the value of the stock. ‘
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NEW YORK COTTON MARKET.
CLOSING PRICES,

Yesterday— Mch. $6.18  May $6.17
To-day— “« 7,20 416,19
pree = e,
Hon. A. W. OGILVIE, W. L. HOG@,
President. ‘ ; Manager,
The Investment Company,
LIMITED. X

CAPITAL, $500.000. ‘
47 8t. Francois Xavier 8t., MONTREAL.

Stocks, Bonds, Mortgages and
Municipal Securities dealt In.
P.0. Box 557.
The Exchange News is printed and published

for the Exchange News Co., by M, M, Babiston,
574 St, Paul Street, Montreal,
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NoTicE—The Chicago Puts and Calls will be discontinued on account of
local litigation until further notice.

MONTREAL OFFICE OF
ANDREW McKINNEY & CO.,

Members of the New York Stock Exchange.
No. Il 8t. Sacrament Street
New York, 52 Broadway.
Direct private wire to New York.

BURNETT & CO,,

STOCKBROKERS,
Members Montreal Stock Exchange,
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Correspondents in New York, Chicago
and London, England,

Telephone 2232,

L. ]J. FORGET, R, FORGET
L. J. FORGET & CO.,

STOCK BROKERS, ¢
riembers of Montreal Stock Exchange.
1713 & 1715 Notre Dame Street,

MONTREAL,
Telephone 15.

'L Telephone Main 923.

McCUAIG, RYKERT & CO.
STOCKBROKERS,
Members Montreal Stock Exchange.

1759 Notre Dame St.
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A na: depﬂ:t for
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MONTREAL

P. 0. Box 398

CHICAGO MARKET.

CROP DAMAGE REPORTS, CABLES
ADVANCE SLIGHTLY — NEW
YORK AND ST. LOUIS BUYING—
BEARS FURCED TO COVER.

Chicago, Feb. 9.

The early foreign cables thismorn-
ing denoted the legarthic eonditions
of the wheat market abroad. There
wag very little enthusiasm shown on
our reports of damaged crops and the
cables quote only aslight advance on
yesteraays close.

The Chicago bulls however were
encouraged even with this response
and the trading on the curb before
the opening of the market was quite
lively.

From 8t. Louis and San Francisco
came fresh news of crops damage
and this with the report of drought
in India drove many of the bears to
cover this bulge however was taken
advantage ofto sell on and a reaction
took place. The big traders do not
appear willing to take hold just yet
and the public at present are out of
the market. After the noon hour
there was a sharp recovery and
prices were soon selling at the best
of the day, there was an increase in
the secoud cables which gave re-
newed confidence to the bulls and
prices increased in strength and
value. Boadstreets report of the
visible supply was considerably un-
der estimates, but was bearish in
comparison with a decrease of over
a 1,000,000 bush for the correspond-
ing week a year ago and leaves the
U. S.visible supply nearly two million
more than this time last year.
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MONTREAL STOCK MARKET,
(Continued)

MORNING SALES.

Canadian Pacfic. —100, 86]. 1850, 87.
50, 874. 875, 87.

Momr:al Gas—10, 212. 25, 213, 150,
2134,

Twin City.—50, 65. 50, 65}. 200, 85}.
300, 65§. 75, 653. 200, 60§. 200, 66.
350, 664. 100, 66§. 50, 66§. 125, 67.
25, 678. 2b, 674« b0,68. 25, 68%. 75,
684. 60, 684. 50, 68%.

Toronto Ry —75, 114,

New Montreal Street—200,2914.

War Eagle x d —1000, 349. 100U, 3493,
2500, 349. 2000, 348,

Halifax Raliway.—25, 126, 25, 126}.

Richelieu and Ont.—140, 106, 50, 1063.
25, 1063.

Com. Cable.—50, 193.

Duluth Pfd.—50, 104. 25, 10}.

Duluth Com—1000, 4}.

Montreal Cotton.—10, 158}.

AFTERNOON BOARD.

In this afternoon’s session Twin
City continued to be the feature.
Iv has been very active all day and
closes at the best price of the day.
It was heavily dealt in during this
afternoon board and no less than
1400 shares changed hands.

The remaining stocks were inactive
but firm. Canadian Pacific holding
1ts advance well, and Toronto Rails
being very firm, The two weak
elements being Halifax Railsand War
Eagle. The former lost all of its late
gain and the latter was easy on the
sale of 2000 shares it closes to-night
at 345,

AFTERNOON SALES,
Canadian Pacific—375, 87.
Halifax Ry.-560, 123}, 25, 125}, 25,124},
25, 124, 15, 1243.
Twin City.—25, 691. 100, 69}. 50, 69.
100, 69}. 25, 693, 50, 69§. 450, 69,
76, 69§ 60v, 691.
Torgnto Ry—b50, 114}. 20, 114, 25, 114§
, 114,
War Eagle—1000, 346. 1000, 845,
Duluth Com—50, 4.
Bank of Commerce.—13, 151. 50, 150}.
Twin Gity Pfd.—25, 139%.

BRITISH COLUMEIA
MINING STOCKS

BOUGHT AND SOLD
ON COMMISSION

WALDENIR WALAH & 1,

Mining Brokers, Etc.,

ROSSLAND, B.C.

J. F. PIGGOTT,

AGENT
MINES AND MINING,
61 St. Francois Xavier Street,
MONTREAL.
7 Styles from $5.
KO DA Ks Developing and Printing,

R. F. SMITH, 104 ST. FRANCOIS-XAVIER ST., MONTREAL.
KODAKS can be sent loaded for use, and returned
for finishing. You prEss 'l'!{l BUTTON, that's all.




