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STOCKS ADVANCED — AN AD-
VANCE IN MONEY RATES
CAUSES A REACTION.

New York, Dec. 16.

The selling movement from Berlin
of Pacifics seems to be : lackening and
the financial situation at that centre
s said to have been consider-
ably relieved. Yesterday’s market
although in places it was heavy and
{/showed declines.
the leading R. R. stocks were con-
cerned, with a higher average of
revai ing than on the pre-
ay. The most notable ad-
| vances were in Vanderbilts and in
"} Central Pacific.

It was thought possible that some
selling of the securities of L. E. & Co.
might ensue on account ot the death
lof Calvin Brice. The advance in

| are now being taken for the forma-
ltion of a plan for settlement of
government debt.
: There is a feature in the situation
| that deserves notice and that is, the
condition of the iron and steel trade.
Although on Dec. 18t the output of
‘the fnrnaces was 235,528 tons, per
onth the greatest output in the
‘history of the country, nevertheless
there has been a material decrease
‘in stocks on hand.

New York, Dec. 16.

Yesterday’s market was somewhat
irregular early in the day, but very
geady later under the lead of Van-
erbiits and Federal Steel. Counsid-
rable realizing met by heavy buying
by rich interests, who appear willing
o take all stock oftered.

Inside buying leather preferred.
The Company’s position said to be
excellgnt.

. Dividend expected on Rubber com-
‘mon in January, but may be post-
‘poned until March. Vanderbilt divi-
‘dends be declared next week. There
| is talk of an extra dividend on Rock
Island, at the close of the fiscal
‘year.
The selling movement from Berlin
| of Pacifics seems to beslackening and
i, \the financial situation at that centre
 is said to have been considerably re-
Yesterday’s market, al-
hough in places 1t was heavy and
howed declines, closed, as far as the
leading R. R. stocks are concerued,
with a higher average of prices pre-
ailing than on the previous day.
The most notable advances were in
| Vanderbilt and in Central Pacific.
" The former was strong on a story,
~ which is denied, to the effect that
Michigan Central had purchased thes
| Qaicago and Alton. That the Chicago
~ and Alton is for sale is certain, and
~ib is believed thay Mr. Mitchell, of
 the Illinois Trust Co., is working in
. conjunction with Mr. E. . Harri-
‘man, but the final destination of the
~ Road is still a matter of conjccture.
| There was some discussion after
" the close when it became known that
| Qalvin Brice was dead, as to the ef-
. fect of the news on the market. He
. 'was a director of Pacific Mail, and
‘! L.E and W, being especially promi-

g ﬁ . nent in the latter.

il | There is a feature in the situation
~ that deserves notice, and thatis the
| condition of vhe iron and steel trade.
. Although on December 1st the out-
put of tne former was 535,627 tons
per month, the greatest output in

" the history of the country, neverthe-
lless vhere has been a material de-
 ¢rease in stocks on hand.

STREET RAILWAY EARNINGS

MONTREAL STREET RAILWAY.

* Month Nov. 1898......c.c.cceeee $125,102.49
“Increase for Nov. day
i againgt day. .o eenenn 14,543.24

A SAME DAY
& 1898. 1807.
. ' Dec.9, $4,025.57 $3,691.42 Inc.....$434.15
| %10, 4,318.65 3,884.27 ‘‘  484.38
1R 11, 2,944.34 2,631.62 312.82
, L@ 1o 4,173.83 3;836.14 ¢ 337.69
13, 4,048,98 5,904.72 144.26
“ 14, 3,855.10 3,514.22 “  340.88
“ 15, 4,130.27 3,741.12 ¢ 389.15
TORONTO STREET RAILWAY‘.

For month of July, 1898 ......... $103,892.93
g « Aug. “ seveennse 109,900.54
: i Sept. ‘¢ .. 138,021.74
) (0 Oct. 99,650.16

' IFor Nov., 1898 ...ccecesceueenn..§100,204.95
 Ine. over same days, 1897 .....§11,127.05
g SAME DAY
A 1898. 1897.
. Dec. 8, $3,461.51 $3,191.25 Inc ...§270.26
L4 9 8542.07 3,314.87 ¢ 227,70
‘é “ 10, 4,149.02 3,834.57 314.45
11, 1,203.62  973.63 ¢ 220.99
L8« 12, 3,602.42 3,014.70 *¢ 587.72
| w13, 31431.95 3,496.56 Dec.. 64.61
3,422.72 38,488.58 65.86

YET COMPLETE — IRON AND |
STEEL TRADE GOOD — STEEL |

Closed as far as |

NEW YORK STOCK MARKET.—December 16, 1898.
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Manhattan con....ee.s.ees 98} 981 9v} 99§ 100§ 99% 99% 99% 98% 98} 97} 78 91 9%
Met. Street Ry. Co...... 1878 190 193 193} 193} 192§ 1914 192 192 193 191 191} 192} 192§
Michigan CEnbral...oiers  suerss  sossgs  sesess sessss  Sesisr smesse wseste  eests seers saescs sese beser sseecs staes
Missouri Kan. & Tex ... ...... 11§ 113 11§ 12§ 12} 1RE B A s Lk L e e ke 13 13}
Missouri Kan, & T. pfd  34F 35 ' 855 35 3% 3714 387k 38 388 38 36 a7y BN N
Missouri Pacific 378 B7F 419 42 44 42% 45} 441 443 45} 43 433 43} 43%
Nat. Lead........... 6% 36% 87% 3T 374 36§ 37% 31% 374  38% 37 374 37F 373
Nab. LieAd PIQ coouevsssson  dueuds | wunssn uasuos’ ook 4 ‘agnses [ lsatiul [ibiene essoadlfhanus aiadon opasesisaniesl aeicsh estins
New Jersey Central.... ...... 94 94§ 94 95} ... O B e R S e 92 95
New York Central....... 118} 118% 119 119 120§ 1193 121} 1248 TRT e ity 124 124}
Northern Pacific ....eeeee 41} 40F 41 41} 413 41§ 413 4§ 42 42 40F 41F 41F 4
Northern Pacific pfd ... 75§ 75% 75§ 76 . T 768 16§ 17 7 765 768 768 763
SR N BRI R RV 86 iln 864 89 90} 933 93} 94 -913 913 92 92}
Oregon Rail. and 10 e S R B SRR S oo i G SR U R e 120 fyeoty akEeed e R A S Rt
Pacific Mail ....oveeeveenee 43} 43% 43} 43 437 43% 43 43 * 43 43 421 421 42 42}
Pennsylvania R. Rbcaws 119§ 119 1198 1193 120 1205 1213 121F 122 123 122 122% 142 122}
Peo. Gas L. & Coke Co. 1093 109§ 109% 109% 1105 109§ 109§ 108f ”109 1103 108% 109} 109§ 1094
Pullman Palace Car Co..  ciooeo civves  caneee y VTCE U R T 1149 1494 1483 149 1484 149
Reading...cccoeenecnianeses 18% 183 183 18f 188 19 19 19% 20 20 194 193 19§ 19
¢ 1st Pid. ceseesone 46% 46 46§ 46 463 463 48 48 48} 483§ 47 473 478 47%
R DR PR fiive ey o ieoni g Ve s Lol N ok Ry s s SRS Ll ided | e A ¢ ekl s ehda
Southern Pacific......ceee SRS RERRID e RS T s, PRl CEre S Sy ST PO MO S o s
Southern Railroad Pfd.. 42 41 41§ 42 423 43 422 42} 423 4928 413 42} 42} 42}
Toxas PACific ..coesseens 154 168 153 15 16% T SR SN T e BN e 16} 16} 16}
Tenn. Coal & Iron ...... 31§ 31f 31 31 33 335 34% 34 34 34F 343 34 34 34}
Third Avennie R.Riccees cieese  wecses  ovess  wvesssl  craasel cdesss apaie e weeses meerse wesee hesesgesees  sessss daesss
Union Pacific....ccceeeeses 38 37§ 3% 38F 39§ 38¢ 38‘; 381 38F 398 38F 384 38% 39
Union Pacific pfd........ 70 69% 70} 70% 71¢ Tk 70f 0% " 704 2% 713 Mg TIE T
U.S. Rubber ......c..oose 443 453 458 47 471 46} 46f 44% 44§ 45§ 421 43 43 43}
U. S. Rubber pfd........ 108 109§ 109 1113 1123 112F 112 12:iF e fgeenes eabee 1104 110§ 1114
TT B Bionthar, «attseadons.  (envpaes funsnes) aossgol | Srupsar dhgmsads yabliat . ekove . Adyesa ; ssusasi cassper ndskes iRerasa L saspanistirmnyiy
U. S. Leather pfd ....... 678 68 693 698 69% 68 171 693 69§ 70 67 69F 69% 69}
N ABABH v caabonsnsnienssssst | Fasdier] Rokshan HoNere TloaNPRT | RRTARSC SRbesE e e e MY BN = e et IyRier .l Satabe
Wabash pfd ........ oo e2i 9%% 99 w2% 23p 224 23} 23F 237 23 <93 28 23}
W. U. Telegraph 94 94 95 95% 958 958 95% 94 94§ 94F 941 94} 94} 94}

#*Ex-Div. 1 p.c. TEx-Div. 2}. 7Ex-D. 3 p.c. +On new basis, |Ex-D. 2 p.c. °Ex-D.

"Ex-D. 13. p.c. TEx-D. 1} p.c.

CHICAGO

MARKET—December 16, 1898,

FROM OUR SPECIAL QORRESPONDENT.

— _CLOSING PRICES DEC. 8 10 15,

8 9 10 12 13 14 15 Opening. Highest. Lowest.
B3-3 i wseses 633- 643-3 64}- 657 66}- 66— 66 —
64f-  653-  653- 6541 656 = 65%- 665 -7 674 68%- = 67 -
...... 643- 64§ 6483 6if- | 64§ 651 65§-  664- 65§
Sai. S8 31 B4k B4 34~ 845 35  aE 85
34} 341- 344 34§- 85§ 34%- 35¢-4 35}— 354 - 3b§-
.......................... il 9B
25— 25§ 20§~ 263~  26}-  26iF 263~ 263- 27 - 268-
917 92- 932 947 037 93- 935 940 937 9 32
940 940 965 9656 965 962 9 65 970 970 962
5 07 5 07 516 525 . 622 517~ 617 5171- 517 5 10
525 526 53 b4b b 42 b 3T 5 35 53- 53 532
Dec, Leitoness 3 ] T v S A RN T e R T SR T R
Jan 4 57 492 465 470-2 467 .o e 4656 465 465
472 iseess 477 490
Puts and Calls for Dec. 17 : Wheat, May Calls....coe.. ¥irgis

Corn, May Calls

Curb, May Wheat ...cccenusenn .. .................................................. .....::.67%

TO-DAY'S PRICES,—————

Closing.
668~
673

664

......

......

4 65

BURNETT & CO,,

STOCKBROKERS,
Members Montreal Stock Exchange,

* 12 ST. SECREMENT STREBT #

Correspondents in New York, Chicago
and Loundon, England.

Telephone 2232.

I.. J. FORGET,

L. J. FORGET & (O,

STOCK BROKERS,
Members of Montreal Stock Exchange.

1713 & 1715 Notre Dame Street,

MONTREAL,

Telephone 15. P. 0. Box 398

R. FORGET.

MONTREAL OFFICE OF
ANDREW McKINNEY & CO,,

Members of the New York Stock Exchange.
No. Il St. Sacramert Street
New York, 52 Broadway.

Direct private wire to New York.

Telephone Main 923.

McCUAIG, RYKERT & CO.
STOCKBROKERS,
Members Montreal Stock Exchange.

1759 Notre Dame St.

Amcislferatiment o MONTREAL

CHICAGO.

CABLES STEADY TO STRONG
FOLLOWING OUR LEAD—MAR-
KETS ACTIVE AND HIGHER—
WEST TURNS BULLISH ON DE-
CREASING RECEIPTS.

Chicago, Dec. 16.

The strength of the market has at
last asserted itself and the public is
beginning to believe the situation
warrants higher prices. The cabies
were stronger but in this case they
foilowed this side and if the bears
would allow the market to take care
«f itself it would advance sharply.
The unexpectedhappened to-day and
calculations based on lower prices
owing to apathy on the part of
holders on account of the holiday
season, were at fault as the pit has
been active and strong. The very
cold weather will curtail shipments
from the North West but om any
strength Monday profits should be
taken on Wheat and Corn. Provis-
ions active.

MONTREAL STOCK MARKET,

(Continued)

AFTERNOON BOARD.

There was a great falling off in the
afternoon business but prices did not
guffer much. Toronto Railway ad-
vanced slightiy but others made
small losses. Cariboo McKinney sold
at 126. The demand for mining
shares seems to be improving. A bid
of 35 was made to-day for a round lot
of Montreal Loundon. Eagle was
strong and sold up to 297. Pacifics.
Montreal Street Ry.were unchanged.
Gas declined but is only taking a
breathing spell, it should be bought
on reactions. Dominion Coal was
fairly steady and Heat & Light
brought 31.

AFTERNOON SALES.

Pacific—100 at 85§.

Halifax Ry.- 75, 132, 25, 131}.

Montreal Gas—300, 2081, 25, 208%.

ioronto Ry—125, 1064, 300, 106}, 25,
106%.

War Eagle.—5000, 296, 500, 2963, 3000,
297, 500, 2967,

Dom COtton —75, 1073,

Halifax Heat and Light—50,31.

Cariboo McKinney—1200, 125,

Jacques Cartier.—24 ay 1104,

MONEY AND EXCHANGE.

—

Money on call from Banks to Brokers 43
per cent,

OVER THE COUNTER. PARIS FRANCS.

Sixties.eeeienBF-F  Long ieiiveesiane 5 243
Igemand... 94-3 Shorts ...... b 208- i
Cables.cceseees 94— Over Counter..> 2v
N.Y. Fds.. -} pm.
DOCUMENTARY. NEW YORK.

3 ARYE. e 84 Call money....24 p.c.
60 days.......... 8 St’g Dm....4 844-3
3 days cattle.84 p.c  Sixties..... 4 8ij—§

A. W. MORRIS,

79 8t. Francois Xavier Street,
MONTREAL.
FINANCIAL BROKER.

BARLOW & CO.,

Stock Brokers,
(Members Montreal Stock Exchange.)

WESTERN LOAN AND TRUST BUILDING

11 ST. SACRAMENT ST,

ATWATER & DUCLOS,

Advocates,
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,
MONTREAL.

HON, ALBERT W, ATWATER, Q.
CHAS. A. DUCLOS, e

FUR LINED AND TRIMMED
OVERCOATS

. Made to order only.
Prices consistent with quality.

JOHN MARKTIN, SONS & CO.
455 St. Paul St.
KU AKS 7 Styles from $5.
Developing and Printing.

R. F. SMITH, 104 ST. FRANGOIS*XAVIER ST., MON

. F. SMI A ., MONTREAL,

kODAK.b c_a'n be sent loaded for use, alid returned
for finishing. YoU PRESS THE BUTTON, that's all.

The Exchange News is printed and published
for the Exchange News Co., by M. M, Sabiston,
457 St, Paul Street, Montreal.




