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A Jounal devoted to the interests of the Hardware and Jeweliy Trades.”
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SHEFFIELD STERLING SPOONS AND FORKS. .

"The Inst advices from England inform us of aii alvance in the prico of Nickel Silver of all grades, of from 10 to 15 por

cent, on ol figures, and that a fuither incronss-may-shortly ba oxpocted. ,

In_consequeuce of theso advances-it 18 impossible-that Nickel Silvor Spoons aud Forks ean continue t) bo sold at former
prices, but must go up in proportion-to the rise-in Great Britain, As this rise must of necessily aff:cb t'y price of chieap
goods more than that of the fincr qualitics, dealers will find it more than ever to theit intervat to buy 1elia’la gouds that they
can- safely recommend to-their-customers as-heiing value for their money, °

Wae have uow in stock over-300 gross of our celebrated

. SHEFFIELD STERLING SPOONS AND FORKS

which we fully. believe to bo tho best unplated Flat Ware over offered to the Trade of Canada. Supevior 1z Quality, Design
and Finish, and as low in price as any goods over offered in this market. Every dozen Forks or Spoons, have a guarantee
wrapper, of which-the following is a copy: : . 7

_ SPECIAL NOTICE.—These goods are made of SHEFFIELD STERLING, the best known substitute for Sterling
Silver, and are warrauted -to-resist-wcids, keep theiroolor, aud-improve:with-uso. The mauufacturers gaarantec all tho guods

SHEFFIELD STERLING seees | ' \

hearing the Trade Mark:—
to be_of the-above metal throughout ; and the trade is anthorized-in all cases where these goods prove dofective to return themn
to-their Canadian Agents and draw upon them for their invoice value. )

7 THE SHEFFIELD STERLIN% CO., Shejiield, England,
Denlers who have tried them will uso no other.  WHOLESALE ONLY by the CO.'S CANADIAN AGENTS,

ZIMMERMAN, McNAUGHT & CO.

W. M. COOPER,

- MASUFACTURERS’ AGENT,

DEALER IN RIFLES, GUNS & SPORTING GOODS
23 Front Street N est, - - TOROITITIOC.

‘J-have pleasure wm informing the Trade that my stock of Sporting Guns and Matenal.is nuw complete, andthat 1T am-in a yp sition to offer
them Goods-maunutactured by the very best English makers, «\gxlclrmll gave entire satisfacuion to the purchaser, and fully sustam the -well carned
reputation of the Manufacturer.  The Guus are wdported under my-own spevial supervisivn and cluse inspetion, and from alifclong evperience,
xmg\bltc may rely on-obtaining first-class goods only, as-1 shall offer no otber fur sale. The stuch-hept by me will always be fiund to consist of
rood serviceabie Guns, at close figures, and-comprises at present Single and Double Barrel Muzzle and-Breech Loaders, 10 and_i: guige ol vari-
ous actions, also Hammerless Guns, with the Deeley & Anson action.  Alarge assurfinent of Gua Tmplements and Ammunition hopt constantly
on hand. New Hlustrated €atalogue yust ssued, giving full particulavs of style and price. sent free off application.
+2T7. M. COOXEIER, Caalan Agent for W. W. GREENER, Birmingham, W. & C. SCOTT & SONS, Birming

ham;.GEORGE GIBB, Bristol ;-WI1LLIAMS & POWELL, Liverpool, THOMAS TURNER, Birnungham,

- »
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P.W. BTLIIS & OO;,
MANUFACTURING JEWELERS AND WATCHMAKERS,

Importers and Jobbers of Fine Materials, Tools and Supplies for Watchmakers and Jewellers,

Dealers in Diamonds and other Precious Stones
-

NO. 31 KING STREET EAST, - - = ° . TORONTO.

Impro;ved Polishing Lathe ] Sole Agents for Improved Staking Tools. -

This  complets  Polishing o ‘Tliis tool comprises :—

DWW BLLES

Latho forms » tool which is Ly Framo & Die [ 1 Roller Abstrneter

1 Panclu s Wood Stand

abselutely indispensabletoevery 10 Stumps Glass Shado

Jeweller whio keeps his stock in . |
good vrder, and for polishing l."’ punches arg “'.“‘]0 of finest
s small joblang work, &o quaiity of  steel wire, carefully
R .
It L, occupres littlo straightened and tempered, accor A
ia compuct, occupies )

) the tablo is entirely of ing to thar 1espectivo use, and
oom ; the ta ; i ) )

jon, excepting the top and lighly finished, making a completo
drawer, wineh s1e of waluut, set of punches for every poesible
Iron work ix japanucd, and tho class of wateh  work requiring
wheel has a flat surface, with punches. Repairers wille find it

Nanges on cdgo to prevent the their beet fiend in doing nieo work

belt slipping off.  We will sup- with rapidity and correctness. Tho
ply the tables without head, or B\ fiawo is nicely finished, top and

hend separate, @ all completo J Lottom wickle plated, japuuned in

with full complement of polish- g Liunck aud onaueuted in- gold loaf

] The who!c is mount ini:
e Tt trashes o . uith od on a finished

cherry stand, to tuho in punches

ouge and tiipoli neatly doue :
when not in use, G ass shade

upm boxes.  I'ull partientarns 4 sone
/ covers all, fuinishing an ornament

upon appheation., for any watchmaker's Lenech

PRIGES VERY LOW.

STYLE C.

Send fo: prices and deseriptive
lists,

s,

Above Cut is oe-hah‘ size of Tool.

MANUFACTURERS WHZ.LESALE AND RETAIL AGENTS FOR CANADA.
TOR
DUNCAN'S EXTRA SOFT EASY FLOWING SILVER SOLDER,

A Solder which every Jeweler has long wished for; it finishes up color of low quality
gold so that on cheap goods the mend is not noticeable.  On account of its strength a small
bit need only be used, so that comparatively little heat is required, and you are always
sure of its flowing before the work does.  This Solder is composed of four metals, cach
celebrated for ats tenacity, making a mend which can be hammered and bent without crack-
ing. It is put up in small bars, a portion in cach box cut up ready for use and a package of
prepared flus is pached in every box. Send for sample box with full description.

Sole _Agonts for_Popular MANUFACTURING JEV. .-.RY DEPARTMENT.
Watch Koys. Manufacturers of Gold Chains, Albert, Long, Opera, Brouch, Leoutine, Tassel Chius
Full stock of Pocket and Solid and Hollow, in every design and any weight. The wannfacturo of Mednls for societics.
Bench Keys now on hand. and fuirs, schools, clubs, and other presentation purposcs. both in gold and silver, will now rcceivé
‘::l".‘:’:::;i“"":;'u 's’l.’z‘g‘;:"‘”l-:"{_‘&' our spovmi attention, having largely mcereased onr fnedities for turning out same.  Anv clasg
“\,m“ Yot .l‘u-scnpu\c‘l'rlcc of Juwelry repuired, matehed or made to order.  Correspondence sohicited. Desigus and
List andd sasupdes estimates furnished cheerfully for any class of work.

Cheice and Elegant IWew Designs in Bond Rings.

£t Goaals sent on selativn af desired. Particular care given to illing speaial orders.

* Yours Respectfully,
. W. BLLIS & CO.
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night, tho one being the certmn resalt of
the other, and produced by enuses which
have in them no clements of chance.

In this conneetion the address of M,
Gicorga Hague, late Manager of the Bank
of 'Toronto, hut now General Manager of
the Merchunts Bauk of Montreal, is very
mueh to the point.

Mr. Haguo has for years held b im-
i ponfiant position in one of our largest

banking institutions, andhasdevotedmuch
|timo and study to questions of finance;
| his utternnees therefore upon such a sub-

THE T

TORONTO, ONTARIO, JULY, 188

Distributed free to every Jeweler and Hard. |
ware Merchant in Canada !

Advertising Rates.

Full Page,
Half Page,

Quarter Page, -

$20 0o cach issue.
12 00 .

»

8 oo

- -

Small Advertisements, 8 cents per line.

discounts of the banks ranged {from 100
to 180 millions.  Townrds the end of
1874, however, the signs of a coming
chango were porvceptablo in an excessive
tightuess of money, great difliculty in
making puyments and consiant applica-
tions for renownl of ynpor. Tiese symp-
toms were the prelude to w servies of years
of continnons depression which was
shown in a steady vednetion in the voluo
of bank discounts, (thuy are now’ only
about $95,000,000) in a steady fatling off
of profits, and in a sudden and unprece-

A Disconnt of 25 per cent. will be allowed
from the above rates for vearly contracts. Al
advertisements payable menthly.

.All business and other o smmunications shonld
be addressed to

Tue Traver Pestisius, Co.,

Box 1325, Torouto, Unt,

Pr.:);;e;:l.: imd Rotfoépect. -

The ontlook at the present time is ex-
ceedingly favourable. From ell parts of
Canadn farmers report that the crops
lnok well and give promise of another
abandant harvest. If this aunticipation
is realized, and prices are at allup to the
average, the country may safely look for-
ward to a large and profitable trade inthe
fall. .

Tho crop of last year, although abun-
dant, and realizing good prices, did not
suflice to pay off the indebtedness of our
farmers, although there can beno doubt
that it enabled many of them to vastly
improve their position. With anything
like fair prices, this year ought to sce
them free of debt, and in many cases
with something to the good, a condition
of things which must act very fuvourably
upon the mercantile and manufacturing
classes. To the merchants, who for the
past five or six vears have been struggling
with the hard times, the present prospect
is very encouraging.

With light stocks pretty well paid up,
and au experience of financial matters
rarely gained in prosperous times, they
are now in good shape to tnke advantage
of the new era which seems abont to open
upon the country. The only fear is,
that they may forget the lesson of the
pastandon account of the superabundance
of money,be induced to rush into specu-
lations outside of their legitimate busi-
ness, which may carry them beyond their
depth.  The history of all commercinl
countiies shiows that periods of commer-
cinl depression and prosperity follow each
ofner as suvely as the day succeeds the

-

dented number of failures.

“ject are charncterised by thorough re-
“scarch into the cause and effect, aud 2 Whereas in the years previous to 1875,
[ maturity and vigour of judgment thatlihe total mmount of failures was between
Jinve made for him a reputation which , fivy and seven miliions, 1 1875 the total
'lb recognized throughout the Dominion. | vose to twenty-one mullions. Thus, while
. The vceaswn of the specch was the the discounts of the bauks and their
]mmnnl mecting of the sharcholilers of the profits were bemg reduced, failures were
,Bank of which he is Manager, and We | multiplied fourfold. And the ratio, in-
[append bolow the pottion of it which | gtead of heing seven millions of failures
bears upon the general prosperity of the‘:to 180 millions of disconnts, was now

CO"""I“')"." begin my remarks by lsl_ingit,went.y-ninc millions of failures to 120

will beg ’ WRS by asking: .. ;

. R . .~ mitlions of discounts.

yoeur attention to the condition of banksin | You will ask. what is the relation be
. . o Y usk Vi Jt X .

general, and this Bank in parlicular, in! ! " ¢

hwee H- hye
the year 1874, that was the culminating | tween theso things 2 Why do 1 cowpare

. " Sdthe two ? ‘Tho answer is that in a ma-
point of many previons years of & pavent,

: ity and of 1eal expansion of bysi. i jority of instances tho linbilities of insol-
pwspm;i‘l) t(ule f(-'ﬂ';ﬂdn]lﬂll Leen con {vents are included within the circle of
eS8, 1€ ol 0 : -

Iv erowing. and the business of the“’“"k loans or discounts. A large num-
stantly growing, und ¢ N as ; ber of those who fail ave directly indebted
banks stendily inereasing. The disconnts, -

y to the banks, and n majorily of the vest,

which shounld under ordinary circumstan- ' . ! !
: . f they do not denl dirveetly with banks
: mdex to the trading opera- " i )
c-c s be n fair mdes : 521 'give promissory notes or uccoplances to
tions of the country, had increased from! Lo Wi terefors bank
86 millions in 1871, until they reached ' MeR WO ¢o. —Avhen, therelore, baukers
180 millions in 1874 “find that in the commmunity to whom they

The capital of the e there i .Y ( fail
banks during the same period had been teJxll ;":'_}e‘yl \crte |in3113|clcnsnt(t) mfur;:)s
inereased from thirty-eight willions to, 0 o fourlo @ oxtent, 1L1s n maticr ol ab-

. . . solut riainty tunt their
sixty-one millions. T'he bank cireulntion | lute ce y tun losses must

was $80,000,000; it is now only 17,500,- show considerable increase.

000. The deposits were $75,000,000. But the year 1875 was not alone in its

T . excessive volmre of insolvene disas-
These yenrs of expansion in banking . s w . "“)f ‘nud 1808
This state of things continued yeur

. “ter.
operation were years of greab apparent after year, and has continuned nearly d
"y ) ( (

profits. Not only were the discounts ex- year, y down

: . m .
ceptionally high and transactions vcryllo the plescnl.“r ,E“’ failures of 1876,
large, but the rate of money (and it was amounted to 525,000,000, of 1877 to

paid cheerfully) was fully one fourth more I ?&25‘500{000, f‘“d of 1878 f*:’(3'2'1,000.000.
than it 1s now. Conscquently banking 1t the insolvencies of 1879 reached the
profits were lavge, that is supposing tran- i enormous sum of 529,350,000. ) ]
sactions to be good in themselves, and Now 1 m“‘ft ask your attention again
that the terest accruing on di-counts to the ratio bctweenv the failures
was not only carned but paid. And a”m')d the to.tnl of l)n})!{ diszounts. You
that time there scemed no reason why it Will appreciate the difference between the
should not be. | position five years ago, and that present.

During these years, there were, of edto the close of 1879, by remembering
course, a certain mmuber of mercantile, that the failures in 1871 wero to the dis-
fmlures, but both in nuwba and muount‘ counts as 7’000'0_00 to 130,000,000, or
they were comparatively trnfling.  The ‘nbont 1in 18, \\‘lul_o last year they were
total amounnt then ranged from five to | as 29,000,000 to 100,000,000, or nearly
seven millions annually, while the total!1 in 8,

!
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Now gentlemon, this is the condition
of thinge in which all the banks m Can
ndn have had to conduet the'r business

turing, mining, Jumbeiing, &c., wore 8 nuisance, that in their peregrinations
started,  Speculation in real estatu as- through the countiy, they play the denee
sumed enormous propottivns, and pro  with vur inuvcent and unsuspeeting mer-

during the last five ycars, with failures sented the enino fentures that the vesl chauts and are the cause of most of the
four fold more than any that had oceur ' ystato mama bad done n previcus years fulures amongst them. It is cortam-
rod previously, with a cunstantly dimin in Ontario. The lumber and tunber . ly too bad thyt this state of affairs should
ishing volune of sound and legitimato | interestshadbeen alsorenarkably prosper- hava been allowed to continue so long
busmoss, and yet with n neccessity of ous, and a strong spirit of specnlation amd  that the mercantile lambs should
poying dividends upon a capital which yud inflation pervaded these industries. . litve been solong eaposed to the assanlts of
had in times of provious inflation been , ‘Thus it camo about that in this Province these travelling wolves.  This is certuinly
increaded ont of all proportion to the rv 'the Inrgest mensure of expunsion and protection witha vengeance, but we doubt
quiroments of legitimato business. “undua onlargement of eredit took place. , very much whether the mershunts in his
Lookiug back a fow yemts provivuely " The reaction las boen the severest | county will thauk tlus wonld be legisla-
to 1874, wo find the capital of the banhs wlore the nflation was the highest. In tor for the estunnte he ling set upou their
to have been only 87§ millious. ])uring:,mme stances, as you are aware, the; business abilily,
tho next four years, stimulated by tho, wsasters sutored by the hanks culmnat- | 1le says his clerk has fonud 1a lis ve-
large profits that were apparently bheing o 1 tho shutting of thew doors; and m | searches that tho City of St. John has
realized, the capital of tho banks had, three mstancos 1 then bemg ohnged to; put such aluw o force. While this is no
beon constantly increased until it touched ;g0 mto hquidation.  There was, 1 rezrot doabtanhistorical fact, it dosen’tsay mach
62 millions. This capital was Dbased o say, n very genoral doparture from the . much furthe cuizens of St.John's, whoare
upon the highest point of imluﬁun'som,d rales, the fruit of long-cstabhshed | about as narow-unuded and dhiberal a
reached by the country and the banks, ; exportence, by which alone baukwg can ; lot as Canada can produce, If the County
and there was & constant necessity of | e safely condncted. There prevaled an | of Simcue wants to advance its own -
onrning dividends upon it during years i injudicious style of lending and discount- | terest we don't think it will be by follow-

!
i
|
|
{
I

of steadily decreasing business. |

L ask you, in view of all that has been
stated whether it is o matter of surprise
that the Inst four years has heen aperiod i
of oxce; “lonally heavy lusses. It could
not indeed have been othorwisu unless,

t better wiiuch 18 the commencement of a

g, loaumg on msuilictent securrty, 1111(1|i‘fg in the footsteps of ”.‘“t"b‘-’“igl'wd
sometimes on no seenrity ab all. ecxty by tho sen, and passing a law that
1f, a3 18 my hope (and I must confess their most intelligont merchants are

theroe is reason for tho hope), the times|ashamed of. .
have taken that kind of turn for thef 1f tho merchants of the Conuty of Sim-
coo hinve to becurbed suchmercantilelead-

banks bad withdrawn alwmost entirely  sertes of years of soundness and reason- | ng strings, it is high time thoy went out of

from the cirele of busincss operations.
Ttis & matter of common
that commercial disasters have fallen
more heavily apon this city and Pronvi
than upon the Provinee of Outario during,
the lust five years. During a formor
period the reversc was the case. Between
185G and 1870 there was a constant
succession of disnsters to the banking
interest of Ontario.  Ahnost every bank |
that had its headquarters in Western
Canada passed ont of existence. The:
bank of Upper Cunada failel so disas
trously that its stockholders lost every
thing, and it is a question to this day
whether the ereditors have all been paid.
The Commercial Bauk closed its dours
after a long struggle, and its buasiness
finally passed into the Lands of this
Bauk, which paid all its dbts and gave
tu the stuchbivlders 333 por cento of thea
capital, an amount, It me suy, far be-.
yond what it was worth. ‘The Gore.

Bauk passed.out of existenco and beeame
merged 1 the Bank of Commerce.  Tie
Ningara District Bank also  ceased to
exist, and hias merged w the Tmpenal

Bank,
Previous to 1875, the spirit of specula-

tion wa. rampant in this city, and nuw.
bers of juid :tuch anlaptiocs, tianufac.

notuiety |

jthings that will then be prevalent.
ince

i better to pass business by than to ineur|
runreasonable nsks : and better to kecmbro

ployed on undemable security at a lowi

are ready to borrow mnnmense suimns on; .

the business and gave way for a yonugoer
and more advanced class of mpu,

Wej But wo think that when the question
have all learned very sovere lossons, | COLes to be “’""'_‘1 upon it will be found
and have been led to see that the wnscstlu"‘t this prot.cctlumsb run-mad, has got
course after all.is to adhere 1o souml.;“.l“’"'ci tor buhiud r“t]_“’“) f’f lus compat-
woll-established prmeiples which are the riots and u"‘% they will fail ‘o soe things
frmt of experience. m the same light as he does.

We iavo learned that caution andj 1n order that we muy not be thonght

able prosperity, this Bank can  scarcely
faal to participate m  the better state of|

' prudence ure the most valuable quahties | & be wmisrepresenting  tlus gontlewan,

that bankers can possess: that it lsl\\'c give below an extract from his ad-
dress.

Clerk  has
ught under my notice the advisability
of including in your By Iaw, granting li-
censes to auctioneers, hawkers, and ped-
lars, the nnme of commercinl travellars.
This branch of the commereial itineraney

—* Gentlemen, -Your

our money locked up 1 the safe, or em- |

rate of interest, than to trast 1t with men|
of large amintion and small eapital, who!

RS -is fast becoming o nuisance ; and to their
slendor security. "forced sules to country merchants many
“of the fiilures among that class may jast-
1ly be attributed. 1t has been a question

A new Solomon ls arisen, another of doubt whether municipal bodies had
Daniel come to jndgment. This time the | the power of imposmg a license on them,

Commercial Travellers Licenses.

“aspiraut for legislative fame hails fro.a but your Clerk has shown wme, by the

the county of Simcoe, Ont., and takes for| public press (Tur Guose', that the City
his theme the licensing of Commercial 'of St. Johmn, New Biunswick, has raised

"Travellers as the panacea for all the ills | the license to $75 per annum, and a fine

that our Country Merchants are ligir to. | of $100 for auy fullowing the calling
This Canadian Solosion has conceived | without such license. Ifthe Council have
the idea that Commercial Teavellers are ol the power of passing By laws for the
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rogulating and licensing -of this class of jis the firmest article of their fath, and , us the man with the illf““_ible “’ﬂ_tdl who
people, it would probably bo deswrable jthey would go to the stake sooner than buliu\'(is in the myth-of railway time. He
that o memorinl shall be presented to tho jadmt that-they conld be mistaken.,  never1s l'Ch'ﬂ.)'Ca through ijl*h“S of the
Loeal Legislature, praying that suchy Mennwhile, overy man, in his wn ttceuracy ol his watcl, and is not com
amondment muy-be made to the Munict- | broast, doubts his own watch, e gives, pelled'to _““1“180 n “"1"1?5“‘0 _"“‘Wk*’*“’"
pal Acts s would empower Mumeipal au intollectnal asseut to the dvctrine that th veracity of all other time picees. Tho

Couneils to paxs such-By-lnws.” this watch 1s-infallible, but in the silence, only danger to which he i“_ expused s
M e of the night ho confesses to himself that , that his wateh may oceasionally keep
Selected Alatter yperhaps 1t ueeds regulating. Tho con- !(\ltogcthcr*too accurnte time, thus rend-

et o o jductof all men proves-that-they are un. ering unnecessary tho five wminutes’ al-
) " willing to risk anything of . consequence  lowance he habitually makes when keep-
upon tho nccurncy . of their watches.,ing au appointment or travelling. In
Tow people, excopt philosophers who"m,ey profoss to belicve that *“railroad, these-circumstances-the best thing to do
hold that time and spaco are merely time" is much faster than other time, is to dip the wateh-mto a bowlof water.
cntegories, are aware that & knowledge  and honco whep they are about to taken | This scldom failsto-indue it to resumo
of * tho exact time,” for-which enquiry is |, ¢pain thoy make it o point to arrive af,iits,cu.stunuu-y irregularitics, and to-wipe
viten-made, is unattainable. There are the station at least five minutes earlicr , from it the reproach of suspected se-
no- clocks or watchos whicli -tell-the Pre- than would bo necessary wero their  curacy. ?\Iuch good may alsc ho- done
cise truth. Tven-the time-ball- which is, watehes infnlible. This is a pmcticnl',by ocensionally moving the regulutor
dropped by oclectricity is always a fow proof of their -secrot conviction nmtiovur the entire nxe from “ slow to “fast.”
scconds fast or slow. One watch or watches ave-not -infallible, and t]mug],tlu,fact with u very little effort, the cheap
clock may be worse than another, but they ‘would dio sooner than admit g],cisilver watch ean be wade to run as it was
thetime-piceo that gives us the cxact time , fact, this conviction renders their lves, designed to run, and its owner can thus
has yet to be made. ! miserable. . sceure  himself against the misery of
Ifthis fact wore to be:generally accept-,  There hiave been men who have become , having tho exact time. I,
ed, a vast deal of anxicty sud-unhappiness, go infatunted with the desire to have the e ———n— -
would be saved. As it is, every mau,exaect time that they have placed Money in an Assignee's Hands.
who has what-he calls a good wateh puts {glocks in every room in the house, and —_—
implicit faith in it, and as he is constant- give their whole cuergies to securing; Itis pretly gencially understood that
ly betrayed hie suffors great mental agony. ,concord botweon them. The result has an Assignee of an insolvent -estate is
There is something very remarkable been nniformly failure and-misory. No,bound under the terns of the Act to de-
about the fascination which watchies | two clocks can over be made to perfectly , posit in sowme bank the fands of such-es-
exert over their owners. A man who agree; and when-the number is increased ; tate, to the joint credit of himself aud
prides himself on his watch identifies|the confusion and discord mcrease in,the iuspectors. Tt is forther provided
himself with it. If he undertales to tell geometrical ratio. An estimable citizen , that no money shall be drawn by him
a friend the lime, instend of s\ying, It of this city somé time since provided,from such account, uuless by a clieque
is half-past 12 by my watch,” he re- himself with thirteen-distinet clocks, all, countersigned by an iuspector. 1t has
warks, “L-am half past 12."" The watch of -which-hn attempted to keepin perfect been & moot  question for some time
becomes a part of himself, and he watches agrecrent with his watel. He spenthis  whether banks in which woney of in.ol-
its wheels and springs with the same whole-time in going from oneto another,  vent estates was deposited, were bound
tender care with wiich he watclies his putting thie one forward and putting, to sce whether auy mspectors had been
private liver and-lungs. that one backward. Tvery day at 12, appointed, and, if g0, to insist upon all
Of conrse the victim of a “good-watch” | o’clock he found that each clock gave|cheques being countersigned by them.
never admits that itcan-be wrorg., It him an independent estimate of the time, , Some bankers have insisted-wn all cheques
is always the other watches and clocks and all his exertions only succeeded in , being conutersigued ; while others have
that are wrong. None of ".ose -ever,making ther estimate diverge more wide- , paid the Assignee’schegues nithout ques
agree precisely with his watch, except by |1y from the other. It is now three,tion. The point does not appear to
accident. When, after remarking, “L months since hie was removed -to the have risen for decision in any case in
don’t vary & quarter -of & second -in- six Juuatic asylum, whero he imagines that, this Provinee until now, andit has just
months,”” he draws out his watch and  hes an English chronometer, and daily  been decided by the Court of Common
finds that it differs some seconds or|tries to wind himself up with a latch-key. { Pleas in-the suit of Clench rs. the Con-
minutes from the wateh with which he, The only men who really enjoy life are, solidated Bauk. The case-arose -vut-of
compares, he boldly asserts that the,those who carry cheap silver watches, ; the insolvency of J. D. Gillespie. late of
Intter is wrung. ‘There sre wmen \\'h(\iwarrauted never to tell the-exact time.; St. Catharines.  Mr. Gillespic's assigneo
have, in the couxse of & singlo dny, com- { He who owns o watch of this kind always * was James Mcelidwirds, who- deposited
parved their nfallible watches with the jassumes that it is five minutes ont of the jcertain notes with-the hank for collection,
time-ball, the “City Hall cloch, the cloch ; way, and-takes liis measures accordingly. | which, when collected, were passed to
of Trinity Chureh, and a-dozeu less no- He does not attempt to-delude himself the credit of his acconut ns assignee of
torious time pieces, and -unhesitatingly |with the bolief that railway time differs; the estate, and afterwards transferred by
pronounced every one of them to beyfromall other time, but by frankly assnm- ja cheque signed by hun nx -assignee, to
wrong. No argument can move such jing that his watel: «suntrustworthy, he {his own personal eredit, and then with-
meu, The infallibility of their watches arrives ad thestativirat the same moment : drawn. Inspectors to the estate had been




)

6

THE TRADER.

appointed, but the bank hnd not been no- | onc of the firm, was at one time a well-to-do| Prize Curs.—The contract for the sterling

tified of such appointment.
was brought by an assigneo subsequently
appointed, Mr, McEdwards haviug ab-
sconded, to recover from the bank the
amount 8o withdrawn
tho Court that tho bank was not only
justified i what they did, but were
bound to pay the monoey on the cheques
of the assignee. The judges held that
& banker is not discharged from hig obli-
gntion to honor the cheques of his cus-
tomer by the mere fact that, under the
circumstances, ho has reason to suspect
that & breach of trust iz contemplated.
in fact, the Court holds that, so long as
o cheque is signed by the parly in whose
name the account stauds, the bank is
bound to honour it without enquiry, even
though the circumstances under which it
is given lead to a suspicion of wrong
doing.

~«OTES.
A rorTER at the ‘Toronto post office, named

Edwin Meagher, stole 28 letters from the office,

and has been sent to the penitentiary for three
years.

At a meeting of the Plated Ware Association
held in New York June 17th, st was resolved to
continuc the present current pricesand discounts
during the coming Fall season

A party of New Havenr jewelers out sailing
on the Sound are reported to have scen a sea
serpent gamboling in the sun.  This proves that
Connccticut whiskey 1s quite as demorahizing as
that made m New Jersey.

James Buxtin Bovp, of the firm of Hodgson
& Boyd of this city, died last month, Mr. Boyd
was a very pushing and energetic business man,
and will be much missed by a large circle of
acquaintances.

Our old friend A. W. Gage, so long known on
the road as Mr. R. Wilkes' old and rcliable
traveller has again gone into active business.
He has been admitted into the partnership with
Mr. Thos. Mitchell, wholesale wooden ware and
fancy goods, under the style of Mitchell & Gage.
We wish Inm success in bis new venture,

Wa understand that Mr. Harry Collins, who
has for the past cight years been connected with
the firm of W. H. Sparrow & Co., intends going
mto the house furmshing business on s own
account in this ety  He has secured a fine sale
room on Yonge Street, near King, and will, no
doubt, be able to do a large and paymng busi-
ness  Mr Collins has the best wishes of all his
fricnds and acquaintances

Mazssks. A. C. ANvrrsox & Co., of Hannlton,
wholesale dealers in Watch Material, Tools, &c..
have, on account of incrcm..cd businers, been
compelled to remove to larger premises.  They
are well known throughout the country as
honest and obhging traders, and deserve the
success they haveattained.  Their new premises
are large and commodious, and their stock in
thar special hines witl be found well assorted.

Mussgs. . Blair & Co., hardware dealers in
Walkerton, are in difficulty  Mr Brocelbank,

It was held by

brother's failure  Blair is said to have put the

?linlo property he had out of his hands some
‘timc ago. ‘The liabilitics are 84,000, assets nom-
mally nearly double that sum.  The firm has
assigned to the Mcerchants' Bank in trust.

A tox of gold or silver contains 20,166.66
ounices A ton of gold is worth §602,875 A
ton of silver, at the present rate per ounce, is
worth about 832,000. A cubic foot of gold
weighs 1,200 pounds, and is worth nearly $300,-
ovu. A cubic foot of silver weighs Goo pounds,
and s worth about $10,000.  The value of gold
coin, bars and bullion in circulation in the world
is estimated at 83.500,000,000  This would
make in a mass a twenty-five foot cube

Tug ~Canada Shipping Company ™ has made
another addition to its fleet of steamers running
between Montreal and Liverpool, known as the
* Beaver Line.” The new steamer. the « Lake
Manitoba,” is specially fitted up for the emi.
grant service, having comfortable accommoda-
tion for goo cmigrants ; she has also a carrying
capacity for 6oo head of cattle, and advantage
has been taken of all the latest improvements in
her build and equipment.

Muesskrs. W, Hewitt & Ga., hardware dealers,
of this city, whio assigned in the winter of 1879
and afterwands compromised on habilities of
850,000 at Goc., payable in 6, 10, 18, and 22
months, have failed to mcet the third payment,
and have assigned to Mr. Wm. Thomson, who
is taking stock and preparing a statement for a
creditors’ meeting to be held shortly.  Amongst
{ their asscts 18 some real estate which the firm
was unable to sell, and which is said to be the
main cause of their present trouble.

For some years past, says a Halifax telegram,
ever since the discovery of the famous nugget of

|

t

efforts have been made to discover the lead froip
which the nugget came. Charles Barton hasat
last npened a rich lnoking lead in the vicinity of
i the washings, which shows gold in remarkable
quantities. Half-a-ton of quartz has been raised,
 from which a small lot—at least four or five
! ounces—of precious metal will be realized. Ex-
tensive works are contemplated,
W. R Tupnorrt & Co., who were formerly in
! the hardware trade in Orillia, and failed, and
paid } of their liabilities.  Afterwards one of the
“firm went into the drug business along withone
{ Hunter, and this firm in a short time asked and
lobmincd an extension of time for six months.
! They now write their creditors that they are un-
!able to pay their debts, and propose to trustee
! their property for the purpose of winding up the
business and paying what can berealized. Their
liabilities are $3.250, and assets are valued at
x $2,400.
| Mg. Josern Romixsoy, so long and favorably
i known in connection with the Sheffield house
1of this city, has retired from active business,
and will be succeeded by his sons, Thomas and
t Charles E., under the style of Robinson Bros,
. The Messrs. Robinson carried on the business
with their father and bave been 1n his employ
ever since they left college, they therefore
} commence a carcer with everything in their fa-
, vor and should be able to maintain the high re-
s putation of the old house. Mr. Charles E. Rob-
inson leaves for Europe ina few days {o select
novelties {or their fall trade.

gold at the Tangicr washings, in Halifax Cony,,

Tho suit | farmer, but got into difficulties through his|silver pfize cups for the coming regatta of. the

Canadian National Association of Amateur
Oarsmen, has been awarded to Messrs. Zim-
merman, McNaught & Co., of this city. the
designs submitted by them being eonsidered
by far the finest and best finished of any of the
competitors tendering.  The large prize cup,
valued at 8500, is intended for the four oared
shell race, and the smaller one, valued 3250, for
the single scull shell race. Both designs are of
a National as well as an aquatic character, and
are beautiful specimens of the perfection which
the modern silversmith's art  has attained.
Messrs. Zimmerman, McNaught & Co. are also
furnishing for the regatta a large number of
racing cups in clectro sijver plate, all of them
of clegant design.

MErCHANTS have a new ground of complaint,
It seems that a memorandum has been issued
from the Customs Department at Ottawa com.
pelling importers of goods from foreign countrics
to produce with their invoices a consular certifi-
cate to show that the goods have been purchas.
cd at the depreaiated currency of the country
from which they have been shipped. Mr. D. A,
Anscll, a Conservative of some prominence,
writes to the ferald of Saturday moming show-
ing the law to be arbitrary, because it operates
without any notice, and is productive of incon-
venience, because in many ports a British Con.
sul is a scarce article, and finally a useless law,
because the banks of the Domjnion which issue
letters of credit are really the best authorities
as to the value of the depreciated-currenty in
foreign States. Altogether thelaw or memoran.
dum is considered detrimental to importers.

aly ady heavily enough handicapped.
T/I:VE are glad 1o learn that Messrs. P, W. Eilis
. Co. have largely extended their business fa-
cilities, by their remaval to the handsome new
building No. 32 King St. East, where they have
spared no expense in fitting up the most com-
plete watch tool and material supplies depart-
ment in the country, with every requisite for the
display of goods and convenience of buyers.
Their stock is unusually complete, with all the
latest improved appliances in watch machinery.
Messrs. P. W. Ellis & Co.now occupy the fore-
most position in this line, carned by keeping a
stock of none but best quality of goods. In the
vear on same flat with their offices and sales-
room their factory is situated. Here they bave
largely extended their manufacturing facilities
with a view to keeping pace with their growing
business. Judging from the busy appearance of
their factory, their goods seem to be in large de-
mand. ‘They are busily engaged in the produc-
tion of new and clegant desighs in band and
signet rings, gold che.ins, setts, &c., for fall trade.
We bespeak for them continued prosperity in
their new business home. -

s
Business Changes. ) /

James Blair & Co., hardware, Walkerton, as-
signed n trust, McKeand & Clarke, hardware
Hamulton, dissolved, J. C. McKeand continues;
Wood & Broderick, crockery, St. Thomas, sell-
ingout, A. P Stewart, jeweler, St. Thomas,
removed to Aylmer; Thomas Crispin, hardware
and tins, has moved to Guelph; John W. Cay,
hardware, St. Catharines, stock to be sold by
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auction; R. H. Walker, jeweller, Tarn, gone out
of business; Joseph Robinson & Co., jowelers,
Toronto, Joseph Robinson retires, style now
Robinson & Bro., \Wm. Hewitt & Co., hard-

ware, Toronto, assigned in trust to Wm Thomp. |

son; J. L. Cooper & Co., hardware and tms
West Lynne, Man,, dissolved; E. J. {fall, jewel-
ler. Woodstock, removed to the U. S.; Crosby
& Ryerson, hardware, Yarmouth, N. S, have
soldout to Evans & Meuillan; J. K. Stephen-
sonhardware, Bradford, sold hisstock by anction,
Alex Campbell, jeweler, Hamilton, dead: W. D.
McGloghlon, jeweler, London, about removing
to Windsor ; Wm. Baby, jeweler, business now
in the hands of \W. H. Davy; W. I1. Craddock,
hardware, Essex Centre, advertised tosellout, J.
& A. Buchanan, tins, Ingersoll, dissolved, Alex
Buchanan continues; A. S. Murray &' Co.,
jewelers, London, dissolved, Chas. N. Pratt
retires; Lee Bros., tns, &c., Galt, have sold out
t0). & A. Quick, Thos Mitchell, Hanulton,
has admitted A. W. Gage, style now
Mitchell & Gage; Breeze & Hutchinson, tins,
Peterboro’, dissolved, Geo. Hutchinson con-
tinues: McNeese & Doig, bhardware, Totten-
ham, dissolved, Thos. L. McNeese continues.

S. J. SARGANT,

MASONIC

SOCIETY REGALIA,

JEWELS, &C., &C.

——

Al O.T. W

BADGHES.

SEND FOR PRICE LIST.
Box 1152; Toronto.

FORHAM MFG GO,

UNION SQUARE, NEW YORK,
Manufacturers of tho finest line of

SOLID SILYER, Flat AND HOLLOW WARE

in tho world. Guaranteed standard quality 937/1,-
000 fine. Jewcllers wanting Solid Silver Tea or

Coffee Scts, Urus, Waiters, Epergnes, Baekets, [

&e., or cased goods of sny description for pre-

scatations, can have pholograplis of these manu-

factures forwarded to thern by express, by apply-
ing to tne Company’s Wholcsale Agents,

Zimmerman, McNaught & Co.,
5. YONCE STREET,

TORONTO.

-

TOX SAXLE!

Nickle Show Cases!

ALMOST NEW, MADE BY MILLICHAMP

Ten feet long; 24 inches wide; 7 tuchos in
height , squaro front ; opens from tho top ; mnde
for n Druggist. Suitnblo for a Drugyist, Stationer,
Juweller or Hardware Merchant,

PRICE, $30.00 CASH.

CAN BE SEEN AT 56 YONGE ST,

ZIMMERMAN, McNAUGHT & Co.

T, WHITE &SON

Manufacturing Jewelers,
~—~AND—

LAPIDARIES,

12 MELINDA ST,
TORONTO.

- Canadian Agates,

Amethysts, &c.,
Polished and Mouuted for the trade. Store.
keepers in town and country will find all work
good at moderate prices.

N. B.—Always on hand a stock of

Stones,
Imitations,
Locket Glasses,
&C., &C.

Unsurpassed in the Dominion.

GEO. E. COOPER,
Ornamental & General Engraver
31 KING STREET EAST,
TORONTO, - - GNTARIO.

ALL KINDS OF PLATE, JE\WVELLERY, ETC.
TASTEFULLY ORNAMENTED.
Inneriptions, Mottoes, Crests and
Monograms desigued and engraved in
first-clasy style. Torms Cash.

INSTRUCTION GIVEN.

SPRING GOODS,

JUST ARRIVED !

Silver Snake Bracelets, 1 to 6 Coil,
Jet Balls and Necklets.

AMERICAN JEWELRY.

All the new designs aud noveltics brought out
this scason.

 David Wilson,

Ornamental & General Engraver,
74 KING STREET EAST,
TORONTO.

CRESTS, OYPHERS, MONOGRAMS,

Aud Iusaiptions ofull hindy of Silverware, ete,, cto.

JEWELLERY NEATLY ORNAMENTED.
TERMS CASH.

1.000

Best + Watchmakers'
TAGS!

Sent to any nddress, post-paid on rezeipt of

90 CENTS.

LONDON CARD COMPANY,

LONDON, - - ONT.

FOR SATE !

FBONY & SILVER SHOW GASE,

ALMOST NEW, MADE BY MILLICHAMP.

Length, 10 feet ; width, 80 iuches ; height, 4
feet 6 inches 3 fancy scroll work and sitvered sign
on top; opens at the baek ; doors lined with the
Liest yuality minor plate, Las ana shielf, supported
Ly silver plated brackets, Ono of the handsomest
show cares over made in Cauada, smtable for n
first class jowellery business.

PRICE $100.00 CASIH.

Can bo seen at

56 TOINGE ST.
ZIMMERMAN MONAUGHT & (.
"~ PRESENTATION ~

Walking Canes !

wiTH

Gold and Silver Heads

EBONY STCIKS.

A LARGE ASSORTMENT

Of these Goods just to hand. Assorted sizes
and prices.

LivMeRMAN, MNAUGHT & GO,

ZIMMERMAN, McNAUGHT & Co.

TORONTO.
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ROGERS, SMITH & COMPANY,

WEST MERIDEIN, COININ., U. S.,

MANUEFACTURERS OF THE FINEST QUALITY OF

SILVER-PLATED WARIL,

Spoons, Forks, Table Cutlery, Dessert Sets,
Entre Dishes, Epergnes, Castors, Cakz Baskets,
Ice Water Sets, Tea and Coffee Urns, Salvers, ‘Communion,
Ware, &c, &c,.

A CSPECIALTY 1S MADE OF

PORCELAIN-LINED ICE PITCHERS,:

Which are valued for retainiog the Purity and Coulness of Water, as well as for Durability, Cleanlipess and
Chenucal Excdlonee of their Intaion Surface,  The Porecain is Enameled on Hard Mctal, and cannot be broken
or cracked by rough usage.

e’ We tahe much pleasute in referring to the reputation we have many ycars maintained for manufacturing

SPOONS AND FORKS

BEARING THIE TRADE MARK,

“1847. ROGERS BROS. A1’

Particular attention is invited to vur Patented Process of Electro-Plating Spoons and Forks, by which the parts
st caposed to waa receive an EXTRA coal ob sILVER. This feature renders these goods more economical and
durable than thuse of any othar manufacture, whils the increased cost s relatively small. This method of plating
we apply to the 4, 8 and 12 vz, plate, as requited. AlL Spoons and  Forks of the plated are stamped  “ 1847 —
ROGERS BROS.~-XIL,” and are the best in the market.

PRIZE CUPS|AC. ANDERSON & Co.|E, & A GUNTHER,
REGATTAS, WHOLESALE JEWELERS. "TORONTO,
RlFLE MATCH Es ] Iinporters of
—Av-- No. 6, John St. North, Hamilton. | oo ecs
ATHLETIC GAMES REGULATORS,
of all Linds. SPECIALTIES : ! WATCIES,
THE LARG 155'_1?:\_1\' D BEST As- HMERICAN SPECTACLES,

SORTED STOUK IN CANADA. } RO”ed Plate Jewelry JEWBELLERY, &c, &c.
7\ WATGH MATERIAL, WATCH GLASSES,

Designs and Prices furnished on application ; WATCH MATERIALS & TOOLS.
—AND—

‘ZIMMERMAN, McNAUGHT & Co , . 4 :
96 YONGL ST., TORONTO. Trade Work Attended to romplty, TOO LS A SPECIA LlTY.




