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Ghe Gelegraph in Australia and
Canada.

N all that has been written about 1nno

vations inAnstralian political and so 1l
institutions, comparatively littie has been
said in this country regarding the Anstral
jan telegraph system which is owned by
the people and munaged ux A part of the
postal system of the conntry.  Sume ativn
tion was attracted to this brauch ob the
government service at the tune of the
angaration of the Anstralinn Commor -
wealth When  the “federal constitution
wits framea, it was agreed as a matter of
conrse that the teligrapi lines, which had

formerly belonged to the colonies, now the

states ot the federation, should go to the
Commonwealth instead of remaining the
property of the states.  The new postal act
adopted  at that time was interded [to es
tablish uniform rates throughout the Com
monweaith, and,i n general, to noify the
administration of the system. Consequent
ly, the whole question of cost, manage
ment and charges was thoroughly debated -

in the Australian Parliament before such Sir Wm. Mulock, K.C.M.G.
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measure becawe a law. The facts brought
out in that debate form the basis of an
interesting article contributed to the
NorthAmerican Review by the Hon Hugh
H. Lusk

The telegraph lines now owned and ope-
rated by the federal government for the
people of Australia have a length of fully
forty eight thousand miles, while the
length of the wires is considerably more
than one hundred thousand miles, actaally
# greater mileage than that of any Europ
ean country, with the exception of Russie,
(Germany and France In proportion to the
number of inhabitants, it is probably mear-
ly six times as great as that of any other
country in the world, with the single ex
ception of its near neighbor INew Zealand.
There are upwards of _three thousand tele-
#raph stations kept open for the conven
lence of the popalation which does not
exceed four millions: and the revenue de-
rived from messages is shown to be soffi
cient to derfay the cost of operating and
mnintaining the lines, as well as defray-
lug the inierest charges on the cost of
coustruction at the annual rate of 3 per
cent.

The rates enforced unaer the terms of the
act apparently suffice to maintain the great
system at its full effiziency. For town and
suturban messages —suburban meaning a
practical adins of ten miles beyond the
vity limits—the rate fixed is {welve centa
for a mess. ze not exceeding sixteen words,
which includes the address and the signa
ture. For messages to any point with
in the same state from which they aie
sent, the charge is fixed at eighteen cents
for the same nnmber of words, “For mes.
SAges to any other state within the Com-
monwealtk, the charge for a message of
similar length is twenty four conts. In
all cases the charge for extrs words beyond
the sikteen Jis the uniform rate of two
cents a word Delivery is made within
the radius of one mile from the receiving
office aud for this there is no extra charge
These rates, M1. Lusk aeserts, are lower
for the service rendered, and the distance
traversed than the existing rates in any
other country except New Zealand: but
they are fully jostified by the experience

of the three principal states of the Com
monwealth-—New South "Wales, Victoria
and Queensland Comparing these rates
with those maimntained in the United
States, it should be rememberd that Auns
tralia as a whole is a country of the
same area as the United States, and that
the distances actually traversed are very
much greater than those between points
of telegraphic communication in Ameri
ca.. Mr. Lusk, therefore, seems to be
Jjustified in his statement that the charge
of twenty iour cents for a sixteen word
messagein Australia is much less than one
half of what is charged in America.
Again, considering the great area of the
five states occupying the mainland. three
of which are together more than twu and
one hulf times as large as Texas, and a
fourth four fifths of the size of Texas, we
8 ee that the stae rate of eighteen cents
for a sisteen word message is equally
cheap as compared with American rates,
while, as Mr. Lusk asserts, the city and
suburban rate of twelve cents has no pa
rallel in American experience.

In reply to the question, *‘How is it
done?’’ the postmaster general of the Com
monwealth, in the course of the parlia
mentary debate stated that the cheapuess
of the system was due to its public owner-
ship and to the economics naturally at
tending the system. In the matter of cost
of construction , it will be generaliv ad
mitted tunt the credit of a whole peojle ix
better than the credit of any part of it,and
that, therefore, louns required by nations
with a stable government and a reasonuble
huracter for honasty can be obtained on
more favorable terms than loans on private
credit. Thus, the eighteen million dollacs
of borrowed money spent by the officers of
the colonial governments of Australia on
the constroction of telegraph lines costs
today, in interest, only a small fraction
beyond 3 per cent. Furthermore, even if
it be admitted that the actual cost of pro
ducing the necessary supply of electricity
would be as little in private hands as it
coula be made in a government depart-
ment, it is still claimed in Australia that
the working expenses of the service. in-
¢luding salaries and office expenses are
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mach less under public ownership. This
is becanse the telegraph and telephone ser
vice in Avstralia are both incorporated
with the post office. and require few, if
any. separate offices Nearly every one of
the three thousand telegraph stations in
the conntry is in the distriet post  office
in the United States there is a post  office
for every thousund persons but a teli graph
station for every three thousand, while in
the newer, p oorer, and far less thickly set

led country of Australia, there are ful'y
six thousand post offices to meet the re

(uirements of four millions of peopie, or
one to every six hnndred and sixty sixpeo

ple; and more than three thonsand of
these are also telegraph stations, being one
to about thirteen hurndred persons.

But Mr. Lusk shows that this economy
of management is not the only reason why
the Australian telegraph has succceeded.
He shows that it is appreciated and made
use of by the people at large to an extent
that is unknown where charges are higher
and conveniences are less. Among the
European nations, Great Briain having a
concentrated popnlation within a small
area, makes most use of the telegraph—
two messages a year for every inhabitant.
In the United States, where the popula-
tiou is mora scattered and mcre diffcult
to reach, the people send about one
message a year for every inhabitant,
In Australia, where the population is
more widely scattered, than in America,
two and one half messages a year pass
over the wires for every iuhabitant New
Zealand, however, has ontdone her larger
neighbor There, the government supplies
a post offiee for every five hundred people
and a telegraph station for every eight
hundred, and with somewhat lower rates
tuan Australia. The people send four te-

legrams a year for each inhabitant, and
the 1evenue from the telegraph is said to
be even more satisfactory than in  Austra-
lia.

The poste.aster general sums up the ad
vantages of the government system of
telegraphs in the assertion that the systew
does for the people of Australia precisely
what the great trasts are doing in varions
industrial lines. By operating on a great
scale, it is saving on the cost of working,
and is thus able to give the public a better
article at 4 lower price ; Thus the public
is induced to use the ®convenience afford
ed on a seale so large as to make it pay
In a new ccumry, of wide extent and thin
ly populated, like Australia,or Canada, the
facilities for speedy and rehable communi-
cation coula not be supplied cicept at
erormons cost, and the government reems
to be the only agency prepared to under
take this function.

This appreciation of the Anstralian te
legraph system is right in line with the
iwprassion left upon the mind of Sir Wil
ham Mulock, Canada's postmaster general
when he visited the Commonwealth. He
at that time publicly expressed his desire
to adopt a like system for Canada n con
nection with the post office department.
This was regarded by Mr. Tacte,then min-
ister of public works, as an attempt to lay
viclent hands on his patronage, as the
government telegraphs operated in Canada
are under the control of the poblic works
department. No soch petty jealonsies
should be allowed to stand in the way of a
goverr mental enquiry into the rates chaiy-
od in Canada on telegraph messages, which
will be found in many instances most ex
cessive
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Cobden Club has an

’l‘lll'.

i Lportant sevies of lectares on Free
Trade expenditure and arbitration: and
the tivsi was delivored by Sir Spencer Val
pole to & large audience in Essex Hall
Sir Spencer took as his subject a compari-
son of the made by
Gireat Britain in the two periods 1816-1841
and 18411869, the last year being muarked
by the disappearnce of the last pretective
duty—the shil ing duty on corn. Sir Spen-
cer was able to show that in the first pe
riod when a highly protective and prefer
ential system was in full operation the fol
lowing things happened

inangurated

economic  progress

1. Woreign trade decreassd

2. There was a pretty general decline of
wages both on faris and in factories

3 Theve was a great increase In:]»m] erism
andpoor rates.

In the second period of conrse, which n
cluded the great measures of
1842, 1844, 1848, ther
an immense expansion of foreign tade, a
great 1ise in
purchasing power of

Free Trade
1853 and 1860, wis

wiges, as well as in the

a sovereign, and an
eqnally marked decline in pauperism.

**HE momory of Hon. Joseph Howe was
honored Dec. 15, by the anveiling of a
monument on the gronnds of
jal buildings at Halifax ceremony
was performed by General the
British commander at Halifax, in the un
avoidable absence of the Lientenant-Gov
ernor. Joseph Howe is regarded as Nova
his is the first
province to be
of his at-

the provine
The

Parsons,

Seotia's greatest son, an

statne to a native of the
erected in Nova Scotia. A son
tended the memorial meeting held in the
Academy of Music. Thy orator of the
day was Hon. J. W. Longley whose ap-
preciation of Howe's life and work was
appropriate and eloquent. During the

EVENTS,

proceedings the following wonderfal tri
bate ¢ ace paid to Howe was read

““No public man that ever lived in Brit
ish America and few that have ever lived
o the world exercised snch a far reaching
inflnence npon the people within the cirele
of their Joseph Howe..-To
his impulses traced the race of
clever men whom Nova Scotia has contri
buted to the publie life of Canada and to
the litersry and ntellectual life of the
country.

inflnence as

may be

The people of Ontario and the other pro

vinces are not as well acquainted with
the work of Joseph Howe as they should
he

HE sudden death of Mr. F. St

Jacques at his home in Ottawa onWed
nesday, removes oie of the best known fig
nres from the Capital. For many vears
the proprietor of the Russell, the leading

F. X. St. Jacques
hotel in Ottawa, he came in contact
a host of people,
men from abroad and J

with
including  distingunished
[ varions parts
His wenerosity was a marked

rom
of Canada
feature of an admirable character and his
death is very generally regretted.
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ThHe Italian General Elections.

T is geenrally ackowledged,even by Sig-
nor Giolitt1's opponents, that his victory
in the lsst general elections is without pre-
cedeni in Italain varliameuntary history.
Hitherto there has been a continuzl stren-
gthening cf the Extreme parties, subject.
of course, to changes, as when avowed Re-
publicans like Crispi, Fortis, Fe.rari, etc.,
have become loyal Monarchists and Minis-
ters of the King. Now, for the first time
the Extreme parties have actoally lost
ground. The truth is that, since the time
of Cavour, Italy has not had a statesmanof
such clear politicul insight, of such mwature
and organic plans, accompanied by calm
determination and energy, as she now has
in the person of the present Premier. His
thorough knowledge of the people audtheir
conditions, and of parties in aud out of
Parliament and their aspirations, gives to
his policy a power of security which as-
sure him success and which no other man
in the Peninsnla has displayed in like me-
asure during the last fifty years. Mostof the
other politicians who have been, or aspire
to be, in power, would have lost their
heads at the mere threat of a generalstrike
like that which was partially carried out
in the princioal Italian towns last Sep-
tember. They would have proclaimed a
state of siege, courts martial, recall of
troops under arms, as did Signor Crispi
in 1503-4, and Marquis di Rudini in 1598,
thus helping, instead of fighting & sainst a
real revolution. Signor Giolitti checked
the attempred disorders by his frank confi-
dence iu the good sense of the majority
of the country, so that a salutary reaction
took place by which, for the first time,
subversive movements were materially and
worally repressed, in the name of true lib-
erty, not by the police and troops, but by
the population itself.
_The Premier, who had no intention of dis-
solving the Chamber until next spring,
when accordinrg to the Italian constitu-
tion, five years have passed since the last

general elections, a new Chamber was re-
quired, understood that the right moment
had come to have the people decide who
should govern the conntry; the Liberals,
who in tne last four years had ensured
the free esercise of all the liberties grant-
ed by the law, or the Revolutionists, who
had given in this general strike an esam-
ple ot what their methods and their aims
would be. However, the Premier dida not
propose to the King the dissolution of the
Chamber on his own initiative, but allow-
ed the suggestion to come from his oppo-
nents, who, in their blindness, considered
themselves sure of a great victory. Among
the latter must not be included the most
enlightened section of the Radicals anl
that fair-m'nded section of the Socialists
whose leader, Signor Turati—banished from
official ! Socialism, attacked bythe Re-
pablicans, insuited by the Anarchists, me-
rely because he had the good sense to con-
demn the general strike on the system
adopted by the Revolutionists-——fought &
Titanic battle, remaining victorions nly
through the influence and power of his ar-
guments, his conrage in crodely telling the
trath,and his physical and intellectual en-
dnrance. Miian, under the magnetism of
Signor Tursti’'s speeches, gave a proof of
poritical eaucation which deserves notice,
and which is the more remarkable in a
Southern popalation so easily inflamed and
carried away by passion. Signor Turati
said to his opponents, the Conservatives,
*‘Meet in the open, and I will come to de-
fend the liverty of your discussions’’; and
what would have seemed impossible in a
town entirely ruled by the Extreme par-
ties happened—the minority jgathered un«
molested, protectel by their adversaries.
SignorTurati was retarned hy an enormous
majority, while the Revolationary Socialist
candidate, who had been one of the pow-

ersthat be in the general strike and had
roclaimed the advent of the ‘‘proletariate
SIctnoruMp.“ yeceived @ minimum of
votes.




Ghe BecKk Case.

rBE report of the Committee of luquiry
into this case is an admirably compos
ed document. It is clear that the factshave
been thoroughly investigated, anu the cun-
clusions of the Committee upon these facts
are stated with absolute plainness. The
conclusions put shertly amount to this:
that the police were not to blame in their
conduct of eitherof the prosecutions of Mr.
Beck; that Sir Forrest Fulton, who as
Common Serjeant tried and sentenced Mr.
Beck in 1896, was guilty of a grave error
of judgment; and, finally, that the Home
Office was guilty of a course of neglect and
incompetence that would be incredible if
it were not set ont in detail in an official
document.

Mr. Beck was tried in 1896 on a charge
of obtaining money by false pretenses. A
series of frauds had been committed upon
unfortunate women, and a number of
these women identified Mr. Beck as their
defrauder. Also certain cheques given to
these women by their defrander, whoever
he was were asserted by an ‘‘expert’’ to
be in Mr. Beck's handwriting. The whole
case, in fact,was one of identity. Mr.
Beck's defence was that in 1377 a man
named Smith had been convicted of frands
of exactly the same natare, in which he
had given cheques with almost the ame
fictitious signature and in the same hand-
writing: and further that he, Mr. Beck,
could prove that he was in Peru doring
the whole of the year in which Smith was
tried and convicted. It appeurs that the
prosecution and police were convineed that
Mr. Beck and Mr. Smith were the same
person; but they did not suggest their id-
entity during thetr trial. The ComnmonSer-
jeant ruled that the attempt of the def

thus, the report says, ‘'He was convicred
on evidence from which everything thut .
was told in bis favor was excluded.”” A
certain case, in fact, was set up agninst
him, and his defence was not to attu. .
case in detail, but to set up another ca.
inconsistent with it, This he was not al
lowed to do. The Common Serjeant ap
pears to have held tha, a prisoner, to es-
tablish his innocence. must explain away
all the tacts alleged against him. He can-
not show by inference that they are false.
It was a strange error and led to the inflic-
tion of a terrible punishment upon an in-
nocent man.

< But it was the error of an individual,
not of a system; and owing to the imper-
fection of the huamen mind such errors
are inevitable. The main guestion, there-
fore, is, what machinery e+ists to remedy
such errors when they occur?

At present there is in England no politi-
cal machinery whatever. If the judge who
in a criminal trial has ruled wrongly re-
fuses to allow- his ruling to be submitted
to the Court for Crown Cases Reserved,
there is no possibilityof appeal from him.
The Committee recommend as a remedy for
this obviously absurd state of things that
the Court for Crown Cases Reserved should
itself have the power 30 consider whether
an appeal ought to be permitted withount
cconsulting the judge appealed against;
and to such a remedy, as they very clearly
point out there is no valid objection.

The Court ter Crown Cases Reserved,

g whoever, only deals with gnestions of law.

When new facts are discovered that seem
to impugn the justice of a conviction,they
are submitted to the Home Office for con-

to prove that Mr. Beck was not Smith was
irrelevant, b the prc ti had
not suggested that he was Smith, and

iderati Also all prisoners’ petitions
for revision of their sentences are present-
ed to the same anthority.

Mr. Beck began to petition as soon as he




td his st
An ex

amination of the doruments inSmith's case

srve his sentence

hegan to
petition put his case very ‘clearly
he said, wonld show that the ciremmstan

ces of the two criwes were so mach alike

that they must have been comitted by
the same wan, and he gave partienlars of

ed that since

the similarity He also s

he 1 been in Pern, when Smith was tri
od and sentenced. and al vhen the crim
wes of 1877 were commiite he  conld not
be Smith, nor conld he have comiaitted
these s Fhese ta une be
foré the conrt at Mr, Beck’s trial. It is
trae that they wer i 1 v the
jndyge but it was also plain, if Ahey
conld be established.  that innocent
man had been  cor ¢ The ohvious
ourse, therefo i '
ther they were trie | 1 ! ts o1
. wWe prese the Central

Crin { t 1
on f A t I Off t
tair \ t Mpar

exi .
1" A " t
' 1 N
My, ¥ & ¢
Agait v hen 1t
) ¢ Moy
Beck . ‘ ¢ Ay
vinst hin 4 !

Mr. Beck 14 s med to be
Mr. Swity, and was g the letters and
pumber previoasly given to Swmith which

hmplied that he had beea previonsly con
victed

In 1808, however, after aucther petition
from Mr. ideck’s solicitor, the Home Office
made inguires of the prison anthorities
and discovered that Mr, Beck certainly
was not Smith since Smith was a Jew and
Mr. Beck was not.  This fact the Home
Office did not think fit to communicate ei
ther to the police or the Public Prosecutor;
though il they had done so, as the report
remarks, Mr. Beck could not have been

wron “ly convieted a second time.  Thay
did. however, refer the matter to Sir For

rest Falton. The whole question by this
time chvionsly was whether jrhe fruuds of
which Mr Beck had been convicted .l
really been committed by Smith, and there
were doenments waiting at the Central
Criminal Office to prove that they had
The Home Office made no meuntion of thess
a nor did
they even convey to him the fact that M

Beck ahd Mr. Smith had been proved to
be different persons, for Sir Forrest Fulton

cuments to Sir Forrest Foiton,

in a report unfavorable to the petition said
that he had very little doabt that Mr k
It shonld have been clear

was Mr Suith
to a very moderate intelligerce that a re
port based on an assnmption 8o demon
stiably false was not of mach value

[t was not elearSto the Home Office, and

o ofticial wrote a minute stating that Sn
Forrest Kulton had not the slightest doabt
thut Mr. Deck was the man who comnit
ted the crime of 1894, adding the astound
also the man

offenct

1« «imilar

this

but is re

doubt

| mmaterial, as Beck is being puoish
i ly the oftend proved in 1896
It ! ute. ot Course makes 11
that the man wi vrote 10 was guite g
it of the tacts of the case on which he
A its report The winate was read and
nirial v Sir Kenelm Digby, the chiet
of the department It is, therefore, also

quite clear that he, too, must have heen
in a state of ignorance which made his re
ading of it perfectly useless Thus, al

thongh tacts which ' proved the innocence
of the prisoner were actually obtrauing
themselves upon the Home Office, the only
step they took was to recommmend that he
shonla be given a fresh prison number,

“5o that his identity with Smith should
not be afivwed, The report of the com

mitte naturally comments npoa a system
under which such things are possible. v
is described in that repurt as & y-_\'nm
delegation. So many petitions from prison

ers represented that they cannot possibly
by dealt-with by subordinate officials  and
the more difficalt are passed upwardswith
explanatory minutes until they reach. if




necessary, the Permanent Under Secretary.
The ‘“‘explanatory minutes’’ explain no
thing but the incompetence of the man
who wrote them. But, if read with ithe
petitions to which they refer, they
tanily do that, since they obviounsly
irrelevant to the rnised by Mr.
Beck. Sir Kenelm Digby, 1f he read both
the petitions and the minutes uvon them.
might have =een that the minates had no
relation whatever to the facts
the petitions. 1t is probable,
that he read only the minutes: and if ~o
he merely wasted his the sys-
tem of delegation amounts to this, that
the head of the department i at the mercy
of sabordinates of proved incompetence.
He has duties which helcannot find time
ta perform, and he delegates them to sub
dinates incapable of performing them

cer-
are

insnes

alleged in

tnerefore,

time So
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The report recommends that ‘‘the legal
clement in the staff should be Jstrengthen
ed’" This is very moderately put, since
at present the legal element can scearcely
exist It is plain that the difficult work of
considering petitions should [be delegated
not to officials burdened by the ordinary
rontine of the Home Office, bat to experts,
trained to weigh evidence, and able tode
vote their whole time to the task: and
upcn these experts the responsibility for
all futare neglect to correct IMISCArTIAZes
of justice shonld rest.

The committee do not recommend the
establishment of a Court of Criminal Ap
peal. [They consider that the Jimprove
ments which they suggest in the procedure
of the Howe Office and of the Court for
Crown Cases Reserved ught to prevent
wuch misearriages in futn

Ghe “Latwson Panic” with Latw-
son Left Out.

N‘)’I' since the days of “Jim'’ Fisk, re

marks the SNew York Herald " “has
Wall street seen anything so impudent, an
Aacions and spectacnlar as  the perform
ance of the Boston plunger posing  as the
guiding genins ot the storm that prostrat
ed Wall street.”” In this te mpest*thewhole-
ale destruction of the woolly lambs of
Wall street was such as to provoke pity
from the most hardened,’” siays the
paper, and ‘‘many sp seulators who intend-
eod to give their wives automobiles at
Christmas will have to comgromise on rol-
ler-skates.”' Thursday of last week saw a
total sale of 2,891,000 shares on the New
York Stock Exchange, the highest since
the Northern Pacific panic of May %, 1901,
when over3 000,000, shares changed hands,
Amalgamated Copper sold on Thursday at
H81;, a total loss of 24 points in four days,
Colorado Fuel and lron lost 21 points, Ten
nessee Coal and Iron 15, Sugar 14, Steel {11
and 50 on.

sine

Fhis crasn is spoken of in the columns
of the daily papers as “Lawson's panic’
but we are informed in jthe editorial and
financial columns that Mr. Lawson had
little or nothing to do with it.. This ope-
rator who has been directing considerable
attention to Amalgamated Copper and to
himself during the past six months by his
series of rather warm articles in Every-
wody's Magazine inserted half-page adver
tisements in the leading vewspapers,in“the
early part of last week advising the Am-
algamated shareholders to sell® that stock
at once as the price was about to break.
He estimated that the public held abont
1,000,000 shares. The price broke tour
points on Tuesday, eight moré on Wednes-
day and ten more on Thursday. The total
snles for the week ending Friday were 1,-
1,106,275 shares “Meanwhile Lawson bom-
barded the newspapers and news agencies
with telegrams urging specalators to tsell
Amalgamated, sell every thing.”’ Here is
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one of his messages sent in the height of

the panic
"o the good but little fellows of aWall
street
SR

“The Gang

“irs

yon have been played by
Yoo know who 1 ean,
Now you have them where you want them.
Don't let them fool you  They are loaded
and their fakes won't work this time The
people at large will not take bid-up staff
off their hands. 1 will see to that. They
have the banks and stock companies stock
ed np with their chromos. Give them more
and see how they like it, Already two big
pools are squirming and  their game will
be to pretend that they are with me and
short.  Don’t fall into it.

= “They will spring today the yarn that 1
have covered immense lines and am going
long and will bring out good news. This
will be absolutely false, 1f | change my
position, which | bave clearly defined in
my advertisement, 1 will confess mysel! a

car and forever leave ‘The Street’ You
may rely upoen this,
“'The question now i simply: Who is

goinggto take the willious or shares which
they are preparing to Zunload off their
hands? 1 tell you they will be e mpelled
to keej, them. and then it will be for yon
to make the prices. Bear in mind, in thir-
ty-five years ! have 'never given von my
word for a thing flatfootedly
you.—THOMAS V/. LAWS

The financial writers, however, treat
Lawson like a Veiled Prophet or a Man in

and Jdeceived

EVENTS.

the Iron Mask. They write column upon
column in the financial departments of the
metropolitan dailies discussing every phasc
of the panic except the unwhispered name
of the man who claims the credit for the
whole performance The weeklies, too,
have either never heard of Lawson or have
forgotten his name. Dun’s Review speaks
of the heavy selling **induced by the pub-
Lished statements of a Boston operator
The Commercial *and Financial Chronicle
makes remarks about %*‘a Boston operator
who delights to play upon public credul
ity’": Bradstreet's thinks that *‘a great
deal of andue attention' has been paid
to *‘a sensational operator in a neighbor-
ing city’’: and The United States Invest-
or, published in Mr Lawson’s home city,
talks freely about other prominent char-
acters involved in the flurry, bat does not
seem ever to have heard of the author of
‘‘Frenzied Finance.”’ ‘‘No one in Wall
Street has ever taken this person serious-
ly,"" says the Evening Post’s financial edi-
tor, and to ascribe the convulsion to him
ix “'silly.”" And not only is there no Law-
son, but a prominent banker is quoted in
the Joarnal of Commerce as saying that
‘‘there is no panic,and there has heen no
panic, among the substantial interests.’’
It was a bucket shop and small traders’
flarry, induced as much by President
Roosevelt's stand on  railroad regulations
as by “anything Mr. Lawson has said or
done.””  The Journal of Commerce thinks
that Lawson merely took advantage of a
top-heavy sitnation in the market
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A Sketch.

Lancing (breathlessly): Hansow

Julie (panting): It's Zvary kind of yon
to say so, Lord Lancing.

Tancing (looking back anxiously): |
mean will you have one?

Jule: It all depends « n what wmoma SAYS.

Lancing (with a gaspy langh): 1 mean
will you have a cab, not a husband’

Jule: O, why, yes. Say, I'm so sorry. 1
hadn’t a notion you culled these chocolate
hoxes on two wheels by such & misnomer.
Uglys I should call them. (She steps into
one recklessly).

Cabby: Where to, sir?

Lancivg: Anywhere you like, and be
quick. . . By Jove, you ought to be 1n
command of the Russian forces, Miss Car-
ryl 1 2

Julie (taking a peep at hersell in a bat-
tered piece of looking glass): Yes? How's
that, anyway?

Lanciog: The way you managed to con
vey to me by one look that you were going
to put your hat on and leave that gang to
yonr mother was superb. A masterly re-
treat, if ever I saw one! I congratulate
yon,

Julie (giving Lancing both her eyes,
wide with amusement awnd admirstion) :
Well, say, that's fine, just fine! Yon con
gratulate me on something I never did.

Lancing: Well, we won't pursue the sub-
ject. What a ripping day!

Julie: Just a minute before you commit
a taneent. Yon came up those stairs sev.n
at a time, leaving all onr Minneapolis
friends constracting schemes, and abso
lutely laid down this plam of action,

congratulate youn, Lerd Lancing, it was
perfectiy darling

« Lanciog (gravely): It's very kind of you
to say so.

Juie (looking about her ouy, where
are we now?

Lancing: This is Trafalgar Square.

Julie: Who's the poor fellow with his
head stuck in a clond? A sky pilot?

Lancing: No, that's Nelson.

Julie: O, say, how bully. 1 used his soap
for years. And whats that rambling
building with the bee hives on the roof’ 1
guess that's a reformatory or a lunatic
asylum

Lancing: We cal it the National Gallery

Julie: Why call it that?

Lancing: It contains all the best works
of art collected from other conntries

Juige: ! see. On the same system as the
one you have of pntting ved aplashes on
foreign maps and calline them British.
And, O, look at the lions! Why are they
there? And why do they torn their backs
on the fountains?

Lancing: (after a woment's hard thinking)
So that they shan't see the aliens washing
free of charge.

Julie: And what's that nice white build
ing?

Lancing: Cox's Bank. Julie: 1 oo the
place wheve these dear little men who steer
your University boats put their money

Lancing: Very possibly they do. Bat
primarily it's the place into which stint-
ing parents pay in their hard earned o
ney in order that their sons nay play at
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soldiering—a quite expensive English hob
by. This is Whitehall.

Julie (looking at the filthy
houses at each side): Which?

Lancing: All of it.

Julie: Well. say, you ,have (ueer Ways
of calling things on this side What goes
on in these houses?

Lancing® Nothing They're (iovernwent
oftices. Look straight ahead- a little to the
left. i

Julie: At the JDutch lovking building
with the high tower. Is it a waterworks”

Lancing: No, the St. Stephen’s gas
works. 1t's called the House of Commons.

Ju ie: O, your Senater? Say, I'm glad to
see it. Are the members sitting now?

Lancing: No, this is the entriacte. The
company are waking up for the next scene
And there's the Abbey.

Jule (with a little cateh in her voicw)
(), say. it mukes a stir in my heart! It's
darling. To think that it's just steod there
all these yeurs without moving. It's far
away vetter than anything |'ve ever seen
It makes rings round the Astoria Did
Pierpont Mergan buy it? -

Lancing: Nu, he wanted to do %o to tarn
it into & privaie Tuarkish bath: but the
Government were afraid the Telergaph
wonld start a correspondence on the sub
ject, and so they reluctantly refased his

looking

offer. This is Birdcage Walk
Jolie (wide eyed again): What a moe
place for it. On our side we haven't any

special place devoted to that kind of dance

-exvept the mnsical th atres, and in those
they o it all the time And this iz a park,
way?

Lancivg: A kind of park It'e really the
place the Lomdon Connty gConueil rans for
They rleep

the trees,

men who  won't work here,

v know and have pienics under
Yon see the place we're coming to
throngh that archwav?

now

EVENTS,

Julie: O, that's fine

Lancing: That's another County vounel
playground, only it is mainly devoted to
soldiers for flirtingpurposes and actors who
run theatres in order to be able to hire
very old horses.

Julie: Don't we go inside?

Lancing: No. cabs aren’t allowed. They
frighten the motors This is Park Lane,
or, as some people call it Johannesburg
Alley.

Julie: O, there's a bully place.

Lancing: Very fine, isn't it? All done on
diamonds. Wonderful place. The home of
ot r aristocracy.

Julie: Say, 1've got a notion we'd better
turn here

Lancing: O why? Are yonina hirey?

Jualie: No, but moma will be

Lancing: But we've only been five min
utes!

Julie: And yet this horse doesn’t lovk
like a racer. No just ask the coachman to
o right back to (the Cissle.  1'm nervons
about moma

Lancing (sees to it reluctanly] 1 =ay, do
you mind if | revert to our conversation on
Lonrd the Minneapohis?

Julie (with a slight addition to her co
lor) © Which one
Lancing: The one that was interrnpted

by your sending me for yonr mother s loft
ing iron?

Julie (harriedly): Not here. please Some
other time. 1 promised moam
1. well, 1 just can’'t anyway

I mean
Yes, yon
may keep on holding my handa

Lancing. By Jove, I'm sorry.  How ¢on
foun ledly whsent-minded 1am

Julie:Then

sont minded, Lord Lancing?®

why not keep on being b

Lancing: Thank< most awl'ly
He does in a wonderful silenee

COSMO HAMILTON,




