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83 3 Year.

The Leading Wholesale Trade of ;roro ito.

“JOHN MACDONALD & CO.

Mantle
Department.

“We are showing a very large and choice selection

WHITE SWISS EMBROIDERIES,

Frillings, Laces, etc., etc.
JOHN MACDONALD & CO,

21 & a3 Wellirgton St. Eas
30 & 32 Front St. East. l'} TORONTO,

38 W
To‘onto. Peb, 5, 1880

in street, Manch , England.

The Leading Wholesale Trade of Toronte,

PR NV N N YV UL PV

A R. McMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

No. 1s FRONT STREET WERT,
TORONTO,

Orvions-—34 Clomens's Lane, Lomdard St., Londow, B.C.

Toronio, Jan. 3nd, 1880.

RICE LEWIS
& SON,

HARDWARE

éND
IRON- MERCHANTS,

TORONTO.

ARTHUR B, L3,
Jan. 189

JOBN LEYS.

IMPORTERS OF TEAS,
EAST & WEST INDIA PRODUCE,

9 FRONT St. EAST, TORONTO, *

Would call the attention of the trade to their direet
importations of

GREEN TEAS,

Ex Steamers GAELIC, OXFORDSHIRE and
LORD OF THE ISLES.

These Teas have been selected especially for the
Canadian Market and close buyers will find it to
their sdvantage to see our samples before purchas-
ing.

13
A.M. SMITH. W.W KEIGHLEY.

Toronto Jun. 1880

SMITH & KEIGHLEY,

The Leading Wholeaale Trade of Torcata

1879 AUTUUN. 1879,

——

Gordon Mackay & Co.

Are daily receiving new imports of
Goods for Fall and Winter Trade,
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEEIINGS,
SHIRTINGS, de.

Cor. Bay and Frout Sts.

Toronto, 27 Aug. 1879

SAMSON,
KENNEDY,
& GEMMEL

ANNOUSNCE THAT THEIR

HABERDASHERY .

AND

Gents. Furnishing Departments
have been supplemented by receiving

2 cases Black 8ilk Netted Fringes.

1 New Colors in Ivory Button.

1 “ Valance Fringes.

2 “ Boys and Men’s Braces.

2 * Black Club House Scarfs.
Black Burlington  *
Black Livingston  *

448QOTT AND 19 COLBORNE ST,
TORONTO -~ ‘

| Toroato, Oct., 1879,
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED, 912,000,000
CAPITAL PAID.UP, - - 11,999,200
RESERVE FUND, - . 5,000,000

Head Offlcs, - -  Montreal

BOARD OF DIRECTORS,
GEORGE STEPHEN, Es
G. W. CAMPBELL, Esq.
Hon. Thos. Ryan.

Peter Redpath, Beq.
Edward Mackay, Esq.

t& . : President.

.D. .  Vice-President,

Hon. Donald A. Smith.

Sir A. T, Galt, G.C.M.G
QGilbert Scott, Esq.

Alexander Murray, E=q.

C. F. SM1THERS, General Manager.

Branches and Agencses sn Canada.

Montreal—W. J. BUCHANAN, .anager.
Belleville, Hamilton, cton,
Brantford, Kingston, Port l'iope,
Brockville Lindaay, uebec,
Chatham, WN. B. London, arnia,
Cobour§ Monct .B.  Stratford
Cornwall Newcastle, N.B. St. uhn, N.B.,
Goderich, Ottaws, St. Marys,
Guelph, Perth, ‘Toronto
Halifax, N.S.,  Peterboro, Winnipeg,

A, MacxipeR, Inspector.

Agents in Great Britaiw.— on, Bank of Montreal,
9 Rirchin Lane, Lombard Street.  London Com-
mittee—E. H. Kiag, Esq , Chairmar ; Robert Gilleapie,
Esq., Sit John Rose, Bast, K.C.M.G.

Bankers in Great Britam.—London, The Bank of Eng-
land; The London & Weatminster Bank: e
Tynion Bank of London. Liverzool. The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the Uwited States.—New York, Walter Wat-
son and Alex. Lang, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street. .

Bankers i the United States.~New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia,

Colonsal and Foreign Correspondents.—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbis. New Zealand, The

THE BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

PAID-UP OAPITAL, £1,000,000 8TG.

London Office—3 Clements Lane, Lombardst. E.C.
COURT OF DIRECTORS.

{:lm James Cater. H. J. B. Kendall.
A. B. Dobree, k']. Kingsford,
Henry R, Farrer, ederic Lubbock,
A. H. Phillpotts, J. Murray Robertson.
Richard H. Glyn, '

Becretary—R. W. Braprorp,;
Hzap Orrice 1t CANADA—S?. Yames St., Montreal.

R. R. Grixprey—G Bt
J. S. Caueron—Inspector.
Branches and Agencies in Canada.

London Kingston, Fredericton, N.B.
Brantford, o«g"{, ' Halifax, N.$.
Paris, Montreal, Victoria, B.C.
Hamilton, gueboc. Barkerville, B.C.
Toronto, t. John, N B.

Agents in the United States.
Naw Yorr.—D. A. McTavish and Wm. Lawson—Agts
San Francisco.—A. McKinlay, Agent.
PORTLAND, OrEGON—~]. Goodfellow, Agent.

LoRpoX Baxgers.—The Bankof England; Mesers,
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Ze.a_aland. India, China, and Ja an—Chartered

Bank of New Zealand. India, China, Japan, Australia
~Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for Travel-
lers, avaslable in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Heaa Office, - - Toronto,
Pald-up Capital - - . $6,000,000
Rest - = = =~ - =« - 1,400,000

DIRECTORS.

Hon. WILLIAM McMASTER, President.

WM. ELLIOT, Esq., Vice-President.
Noah Barnhart, Esq. James Michie, Esq.
Hon., Adam Hope. T. Sutherland Stayner,Esq
George Taylor, Rsq. Jno. J. Amnton, Eaq,

A. R. McMaaster, Eeq.
W. N. ANDERSON, General Manager.
B. E. WALKER, Inspector.

New Yorh—]. G. Harper and J. H, Goadby, Agents.
Chicago—]. G. Orchard, Agent.

BRANCEES.
Barrie, Hamilton, Seaforth,
Belleville, London, Simcoe,
Berlin. Lucan, Strattord,
Brantford, Montreal, Strathroy,
Chatham, Norwich, ‘Thorold,
Collingweod, Omgwhlo, ‘Toronto,
Dundas, Ottawa, Walkerton,
D:ll:nvdle. !l:n-ia{m , &Vind.or,

s eterboro’ ‘oodatock,

Goderich, St. Catharines,
Guelph, Sarnia,

Commercial credits issued for use in B,
and West Indies, China, Japan, and Sou 'Kl::asi::t

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on doposita.
N ¥ ' BANKERS.
N ork—The American Exchange National Bank
Lrndon Bogland— The Bank ot Scotiand. )

Mer Bank of Indis, London and China; Agra
Bank, Limited. West Indiese—Colonial Bank.' Paris
—ymrl. Marcaard, Andre & Co. Lyons—Credit Lyon-
nals.

THE QUEBEC BANK

Incorporated by Royal Chater, A.D. 1818,
CAPITAL 88,000,000
Head Office, - -

——r— 1
BOARD OF DIRECTORS,
AS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Eaq., Vice-President.
H » SirEN. F. Bellguhklszigyt g
en! . . H.Smith, Ksq.
i ry'Wi}?i;m White, Esqg.
JAMES STEVENSON, Esq., Cashier,
Branches and Agencies in Canada :
Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers,
Thorold, }(m.)
C. Henry, Inspector.
Agents in New York-—Measrs. Maitland, Phelps & C¢
Agents in London—The Union Bank of London.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,996,756;
Reserve Fuad, $100,000,

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS.
How. W, P. HOWLAND, PRESIDERT,
C. S. GZOWSKI, Esc., Vics-PRESIDENT.
HON. JOHN SIMPSON,
HON. D. A, MACDONALD.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager
Agents for the Government of Ontario.

Branch Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pemb ke,
Bowmanville, Whitby, Moant Forest, Toronto, Prince
Arthur's Landing. im:liseg.

Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Baok.

Quebec

The Charterod Sanks.

MERCHANTS’ BANK

OF OCANADA.

CAPITAL - - - - 35,500 000.
RESERVE FUND - 478,000.
Head Uffice, - - - Montreal.
Board of Direotors.
HON. JOHN HAMILTON, . . .
JOHN McLENNAN, Esq.,, M.P,, . Vice-President

Sir Hugh Allan, Andrew Allan, Baq,
Hecto:s Mackenzie, Esq. Robt. Anderson, Esq.
Wm, Darling, Esq. Jonathan Hodgson, Esq.
Adolphe Masson, Esq
GRORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Manager.

President

BRANCHES,
Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton. Perth.
Chatham. Prescott,
Elora. guebec.
Galt. enfrew,
Gananogque. Sorel,
Hamilton, Stratford.
Ingersoll. St. John's, Que.
Kincardine, St. Thomas.
Kingston. ‘Toronto.
London. ‘Walkerton.
Mitchell, Waterloo, Ont
Montreal. ‘Windsor.
Napanee. Winnipeg, Manitoba.

Banhers in Great Britain.~The Clydesdale Bankin,
Con pany, 30 Lombard Btreet, London, Glasgow ms
elsewhere.

Agency in New York, 48 Exchange Place, Hen
Hague and John B, Harris, gr., Agenu.g * i

N%a;hm in New York.—The Bank of New York
A 'genenl banki'ng bisiness transacted.

Morey received on deposit, and currert ratea of in-
terest allowed.

Draf s issued available at all points in Car.ada.

‘c(;erling exchange and drafts on New York bought and
8o’

Letters of credit issued, available in China, Japan, and
other foreign countriee.,
Coulecti.ns made on favorable terms.

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........$3,000,000
Reserve Fund............ 760,000

DIREC TORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOOI'ERHAM, Esq., Toronto,
HENRY COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ....commeumeen s smmeanCashier.
HUGH LEACH 1 ueevmesermonaosens e snseeennsd 88185 Cashier
J. T. M. BURNBIDE ...\ ccoomecmsessonsrenss - INSPECEOP,

BRANCHES:

MONTREAL eireessannser]e MURRAY SMITH, MaNAGER.
PETERBORO' verersreessnss ] H. ROPER “«
COBOURO ... ~Jos. HENDERSON "
Poxt Hore wW.R. WADSWORTH,

BARRIE ,.cereeesosernneer.]o A STRATHY,
ST. CATHARINES, . ......E. D. BOSWELL "
COLLINGWOOD vmrerrrr. G- W. HODGETTS,  ©

Foreign Agemts—London—The City Bank, New York
~The National Bank of Commerce; Messrs. Watsonl

& Lang.
z:lnﬁ- on New York in Gold and Currency boughtand

sold.

The Bank receives money on deposit, and allow?
Interest according to agreement.

Interest allowed on current cash accounts.

Letters of creait issued available in Great Britain, the
Weast Indies, China and Japap.
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The Chartered Banks.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL.

Capital Subs'rbd, $2,000,000—Paid-up $1,098,861.86
Reer, - - 3100,000.
BOARD OF DIRECTORS:
Taos, WoRrkMAN, J. H. R. MoLson,
President, Vice-President.
R. W. Shepherd, Hon. D. L. MacPherson,
+ A, Nelson, Miles Williams,
S. H. Ewing.
F. WoLrERsTAN THOMAS. M. Hearox,
General Manager. Inspector

BRANCHES AND MANACER?3:
Montreal—] mes Elliot. B ockville =J. W. B Rive-s.
linton—M. .ough. Exeter—H C. #rever. Ingersoll—
. London—]. ] fiery. Meaford—v. Fuil-r,

Milhook ). G. G-dd-s. Mor isburg C. W. Clirch,
Owen Sound E. W. Strathy Ridgetown—R. Roert-
8on, Acting Agent. Smith's Fulis—R Fraser. Sorel—
G. Crebassa. 8%, 7homas—G. K. Morton. Toronto—
. H. Robertson, Manager.
IN GREAT BRITAIN.
London—Alliance Bank (Limited). Messrs. Glyr,
Mills, Currie & Co. Messra. Morton, Rose & Co.

IN UNITED STATES.

New York—Mechanice National Baok; Messrs. C. F.
Smithers & W. Watson ; Messrs Morton, Bliss # Co.
gOSM-Merchn;tn' National Bank; Messrs. Kidder,

®ab~dy & Co. Portlani—Casco National Bank

hicago~First National Bank. Cleveland—Commercial
t'opal BRank. Defroit—Mechanics’' Rank. Buffalo—
armers’ & Mechanics’ Nat. Bank. Milwaukee—Wis-
¢onsi~ Marine & Fire Ins. Co. Bank., Tol-do—Second
Natiana Bank
Collectinps made in all parts of the Nominion,and
Teturns promptly remitte { ot loweat rates o' exchange.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $310,000.
HRead Office—-Toronto.

Branch Queen Street corner of Esther.

Brancres — Qghawa, Uxbridge, Orillia, Whitby
gmnvme; Cobourg, Brampton, Napanee, Liverpool

‘Igontted Agenta.—The Bank of Montreal.
ew York Agents.—~The Rank of Montreal.
In don, Eng. Agénts.~The National Bank of Scot-

"d; 7 Nicholas Lane.

issued on all parts of the Dominion of Canada

and the United Statcs-p
Buporers of Credit issued available in the continent of
c”:ﬁ’e. China, Japan, and the West Indies,

ecti i
nited s{:;x:' .mnde in all parts of Canada and the

STANDARD BANK OF CANADA,

IIAL AUTHORIZ - - 5
CAPXTAL PAID-UP ED' - $1.000,000

509,750
HEAD OFFICE, TORONTO,

- DIRECTORS ;
WON. T, N. GIBBS, M.P. - PgusipENT.
o CIC))WAN. - - W.E A‘{‘ﬁi‘ﬁ“’""“'
INO. BURNS, DR. MORTON,
R.C. JAMIESON
J. L.BRODIE, Casarzs.
AGENCIES,
Bradford, Harriston, Newcastle,
Markbam, Colborne,

Montreal—Bank of Montreal.

New York—Messrs. Smithers & Watson.
s Bng.—Imperial Bank.

LA BANQUE DU PEUPLE

_ Bstablished tn 1835.

: CAPITAL_ 82,000,000
Head Omos, 7 . Montreal.

C. 8. CHERRIER, President,
A. A. TROTTIER, Esq., Cashier,

FORRIGN AQENTS.
New yo,»_‘ﬁram"“"s‘.‘:m& Rspubll
Quedeo e Republic
4Agency—La Banque Nlﬂmre.

THE FEDERAL BANK

OAPITAL PAID UP $1.000,000
REST - - - - - - 185,000
HEAD OFFICE, - - TORONTO.

—

BOARD OF DIRECTORS.
S NORDHEIMER,Esq.,, - -  President,
J. S. PLAYPFAIR, Eag., - ., Vice-President,
Edward Gurney, Jun., Esq.  Benjamin Cronyn, Esq.
William Galbraith, Esq., Geo. W, Torrance, Esq.
John Kerr, Esq.

H. S. STRATHY, Cashier. .
BRANCHES — Aurora, Chathsm, Guelph, Ha~ilton,
Kingston, London, Newmarset, Simcoe, St. Marys,
Strathroy, Tilsnnburg and Yorkville,
. A:nnrs.—l.ondau, Eng.—The National Bank of Scot-
wnd.
New York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches.
Col'ections made in all parts of Canada and the U, 8,
G ld and Currency Dratte on New York bought and sold.
interest allowed on Deposits according to agree-
ment,

‘{MPERIAL BANK

OF CANADA.

apital Authorized ... [USp— Y.
Capital Subscribed...cceeees e seeemssmrsssees 910,800
DIRECTORS:

H.S, HOWLAND, Esq,, President,
T.R. MERRITT, Esq., Vice-President, St. Catharines,
gmu Suita, Esq., T.R. WapsworTa, Esq,,

oN. Jas. R, Bensoxn, Wn. Ramsay, Esq.,

8t. Catharines, R. Carzig, Esq.,
P. Huanes, Esq., Joun Fisxzn, B8Q.,
D. R, WILKIE, Cashier,
HEAD OFFICE—Cor. Wellington St. and Exciange
Alley, (The old Exchange Building, Toronte.)

_Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas, Welland, F.rgus & Woodstock.

Gold and Currency Drafta on New York and Ster-
ing Exchange beught and sold. Dsposits received and
interest allowed. Prompt attention paid to collections,

LA BANQUE NATIONALE

HEAD OFFICE,; QUEBEC.
‘CAPITAL AUTHORISED . . .

$2,000,000
L SUBSCRIBED PR 2,000,000
" PAID-UP . e e 2,000,000

PIRFOTORS.
Hox. E. GHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Ol. Robitaille, Esq., M.D,
Joseph Bmei, Esq.
. Vallee, El&.
FRS, VEZINA, Cashier,

Montreal Branch—]. B. Sancer, Manager.
gher‘ BL I;. IS g;lﬁll; Manager.

ttawa Branch—Sam,. s .
Agents in New York—National Ba;i of the Republic.
England—National Bank of Scotland,
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, - =~ = Hamilton,
DIRECTORS.
DONALD McINNES, Esq., President,
JOHN STUART, Esq., Vise-resident.
ames Turner, Esq. Dennis Mooreﬁ Baq.
dward Gurney, Esq. ahn Proctor, Esq.
Georﬁ oach, Esq.
H. C. HAMMOND, Cashier.
Agents in New York—Msussrs. Jonx J. Cisco & Son.
Agents in Londow, Bnghud—-'l'!l NaTionar Baxx or
COTLAND,
Agenciss.
'W. CorsouLD, Agent.
H. S. Stsven, Agent,
. 0, Mowar, Agent.
. A. CoLQUHOUN, Agent,
- H. M. WaTtsox, Agent.

Hy. Atkineon, Esq.
U. Teassier, jr.

Listowel - -

Porr ELomn -
GBORGERTOWN -
Beeton - -
Milton - -

The Chartered Banks.

Eastern Townships Bank

AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID IN 15th MAY, 1879, 1,381,568
REBERVE FUND . . . 200,000

BOARD OF DIREGCTORS.
R, W. HENEKER, How. T.LEE TERRILL,

President. Vice-President.
Hon.M.H.Cochrane A, A. Adams. Hon.]. H. Pope
G. K. Foater, G. N. Galer,  G. G. Stevenas.

T, 8, Morey.

Hoad Offioe— k
wu' Ay floe—8herbracke. Oue ..
'“?ﬂ.'«

Waterl Co Stanstead.
PA : th 1 G oy
Agents in Montreal—~Bank of Montreal.
London, l‘nggnnd'——g.‘or:don & Cou:ty Bank.

ge Bank.
Collections made at all accessible points, and promptly
remitted for.

Union Bank _gf Lower Can.

CAPITAL, - _ - 82,000,000.
Head Offce, - =~ Quebeo,

DIRECTORS.
ANDREW THOMSON, Esq., President.
Hoxn. G, IRVINE, Vice-President.

W. Sharples, Esg. Hon. Thos. McGreevy,
D.C. Tl‘;pomn:m, o E. Giroux, Eeq. !

C. E. Levey, Esq.
Cashier—P. MacEwen,  Imspector—G. H. Balfour.
Bravcures.—Savthgs Bank (Upper Town,) Montreal,
Ottaws, Three Rivera.

Foni(\"n Aem—mdm—'l‘he London and County
o~

Berk ork—Natinns! Perk Bank
STADACONA BANK,
Q‘UE_EEO,

CAPITAL SUBSCRIBED.. . . . %$1,000,000
Do.  PAID UP 15t Axg.'78 990,890

DIREGCTORS. .

A.JOSEPH, . . .  Presideat,
Hon. P. GARNRAU, Vice-Pree.
T. H. Grant, T, LeDroit,
3 Q. R. Renirow.

F. Kirouac.
Joseph Shahyn{ M.P.P.
\VM, R. DRAN, Cashier,
Ageats in the Dominion—Bank of Montreal.
“ Chicago—~Bank of Montreal
“ New York—C. F. Smithers and W. Watson,
" London, Ragland, National Bankot Scotland.

BANK OF NOVA SCOTIA.

lnoorporg_t_ed 1832.

Capitaal id up $1,000,000.
Prasipent—~JOHN S. MACLEAN.
Casmizr—THOB. FYSHE,

DIRECTORS
ehn Doull. Samuel A. White,
ames ]. Bremner. Danlél Cronan.

Head Office - - Halifax, N.S.

Reserve Fund $230,000

B'Di - North 8yd
Amherst g ort|
Anpapolis, ' Kentville, b&cm. Livorpuol?;,.'s.

Bridgetewn, New Glasgew, Yarmouth, St.John. NB

People’ s Bank of Halifax.

Capital authorised
Capital paid up.

600,000

DIRBCTORS:
GORGE H. STARR, Esq., President,
R. W. FRASER, Esq., Vice-President,
Tnrouas A, BrowN, ﬁn. Parwick Powss, Esq.
W, J. CoLzuan, Esg. Avcustus W, Wast, Esq.

PETER JACK, ESQ. = o = o~ Cashier
Branches : Lockeport and Wolfville, N, 8,

Aaxn1s 18 Loxpon.........The Union Bank of Londen,
“ Naw Yomk.....The Bink of New York,
" BOBTON..couenens Williams & Hall,

“ OnT. & QUa...The Ontario Bank.
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MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAIDUP, - - 8900.000
- . 180,000

RESERVE, - = = - =
Hgzap Orrice, Havirax,N.S. | George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.
MICHAEL DWYER, Euq., Vice-Pres.

Hen. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Allison Smith, Esq. -

AGENCIESS
Antigonish—T. M. King.  Bridgewater—Andrew Gow.
Picton—Wm. Ives. Sydney--]. E, Burchell.

Maitland (Hants Co,)—G

e Friese.
Tyuro—Martin Dickie.

Weymonth--Hon.C Campbell, jr.

Charlottetown, P.El..vse0veee..0Owen Connolly Aq.mt of

€ .evenensesssosssssss Stephen McNeill,

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER N . .
. DIRBCTORS :
C. B. Brown, Vice-President,
John Lovitt, Hugh Cann, J. W.Moody.
T. W, JOHNS « o « _« Casmmr.
Corres;

at
HalifaX...cossceesee ThE Mm Bank of Halifax.
St. JORD +0emeses.. The Bank of Montreal.
The Bank of British North America.

The ank of Montreal,
The National Citisens Bank.
- -..The Eliot National Bank.
London, G. B......The Union Bank of London,

Gold and Currency Drafts and Sterling Billsof Ex-
change bought and sold

Deposits received and interest allowed.

Prompt attention given to collections,

PICTOU BANK.

Incorporated by Act of Parliament, 1873.
SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT, - - - - - - - President.
J. R. NOONAN, Esq, - - - - - Vice-President.
THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Currency Bou%}t and Sold,and Drafts issued on all prin-
cipal tow s in New Brunswick, Ontario, and Quebec.

+ AceNTs,—Halifax, Union Bank of Halifax; Montreal,
Bank of Montreal ; New York, Bell & Smit‘lers; Lon-
don, Eng., Imperial Bank, (Limited.}

MERCHANTS®

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E.L

Summersid

President.

DIRzCTORS:

ROBERT LONGWORTH, Esq., President.
Hon. L. C. Owen, Gzoroe R. Benr, Eeq.
Hon. L. H, Davies, WiLLiax Dobb, ﬁ-q.

Hon, H.]J. CALLBECK, Wirriax H. FinpLzy, Esq.
‘Wu. McLzan, Cashier.
Agency at Georgetown.... h C. McLzop, Agent.
SOliCItOTE «evoeeeoosonsc s v os s DAVIES & SUTHERLAND.
AaEnTs
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK'N.B.A!
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX—THE
BANK OF MONTREAL.
Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

UNION BANK

. or
PRINCE EDWARD ISLAND
Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE, CHARLOTTETOWN,
BRANCHES, ' SUMMERSIDE and MONTAGU
AGERTS IN

Montreal......cccc0m . 000 . Bank of Montresl.
New Yok .gu' ‘::,l:? Bank.

o 2seessener-senes oeees. Merchants’ National Bank.
Loadot BAg cmew. v+ eeceev e - Union Bank of Io:n::on.m

Bank of British Columbia

(Incorporated by Royal Charter, 1863.)

CAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillespie, ., (London Director Bank of
Montreal) Chairman. Jas. Anderson, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Bsq., (Deputy
Governor Hudson's Bay Co) H. D. Harrson, s
(Messrs. Falkner, Bell & Co., San Francisco). Sir John
m, B)nrt.. K.é.M.G.. (Meesrs. Morton, e & Co.,

on..

Londen Office—28 Cornhill, London.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, B. C.; New Westminster, B.O. X

Agents in Canada and the United Statos—The Bank

ontreal.
The Bank of Montreal will undertake collections or
other Blnkinf‘ il in ction with the Provi

of British Columbia thorugh tbe sbove Bank,

Victorin. B C.. Der, 7R78

The Loan Companies.

THE OANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long date, but may be dis-
charged at any time, on usual notice.

2. Repaid gradually by a Sinking Fund.
3. Interest paid haif-yearly or yearly.

4. No Commissionsallowed or charged.

5. No expenses of rencwals.

6. Loan completed with greatest d he

L

The Companyalso purchases mortgages atliberal rates.
Forms of application and full r-r\ienhu may behad on
mtar ‘l‘). McGEKE, Sec y

application to retary,
ag Teronto Street Toronto.

UNION LOAN & SAVINGS COMPANY,

P

OFFICES, COMPANY’S BUILDINGS, TORONTO ST.

CAPITAL, - - ~- - - $1000,000
PAIDUP, - - - - - - 500000
DEPOSITS, - - - - = 800,000
RESERVE, - - - - - 100000
President, - - FRANCIS RICHARDSON, Esq.
Manager, - -~ W. MACLEAN.

Interest aliowed on Deposits at the rate of 5 and
6 per cent. Money advanced on security of Real
Estate. Mortgages bought. No Commissions,

BRISTOL & WEST OF ENGLAND
CANADIAINY

Land Mortgage & Investment Compay,

(LIMITED)

CAPITAL, - - - £500,000 Sterling.

ADVISING BOARD—H. 8, Howraxp Chairman,
President Imperial Bank of Oanada). Patrick Hughes,
}ohn Gilleayie. William Kersteman,

Banxrzs—Imperial Rank of Canada SoriciTORS.~8,
G, Wood (Smith, Wood & Bowes).

This C mpany lerdsmoney on lhelecuritr of improved
Farm, Cityand %‘own Property at reasonable rates of in-
terest, an resnylble at times mutually agreed upon.

MonrToAGEs PURCHABED., No CoMMisSion CHARGED,
OFFICE: Wu. KERSTEMAN, J=.
a2 King St. E,, Toronto. Manager.

‘The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

INCORPORATED 1855,

PAID-UP CAPITAL,.
RESERVE FUND.
TOTAL ASSETS ......

DIrecTorRs.—Joseph D. Ridout,

$2,600,000

850,000
6,500,000
esident, Peter
Paterson, Vice-President, Jas. G. Worts, Saml. Nord-
heimer, A, M. Smith, Edward Hooper, Joseph Robin-
son, 8. B. 8mith.

BaNEERS.—The Bankof Toronto, The Bank of Mon-
treal, The Merchants Bank, The Federal Bank.

8AVINGS BRANCH.—Money received on deposit and
interest paid or compounded half-yearly. Circulars
supplied on application.

J. HERERT MASON, Manager.

THE FREEHOLD

Loan and Savings Co.
TORLH_TO.

BSTABLISHED IN 1850.

SUBSCRIBED CAPITAL §1,050

CAPITAL PAID UP - =~ 690,080
RESERVEFUND - - - ‘ 234,024
CONTINGENT FUND - -~ 11,209
Pyesident, - - - ON. WM. McMASTER.

H
Sscretary-Treas. - CHARLES ROBERTSON
'mspector, - = - ROBERT ARMSTRONG.

Money advanced on easy terms for long ods, re-
xslbl:’at borrower’s option. periods,
eposits

received on Interest. °

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Notice is hereby given that the Eighth General
Meeting of the Shareholders of this Society will be
held at the Society’s Temporary Offices,

23 JAMES STREET SOUTH, HAMILTON,
ON
WEDNESDAY, lith FEBRUARY,
AT 11 O'CLOCK A.M.,
conformable to the Rules of the Society.

H.D. CAMERON, Treasurer.
Hamilton, Feb. 2, 1880.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid up capital, - <« = = = ° 970,000
Reserve Fund, - -~ = = = *= 180,000
Totalassets - = = = = = = $500000
Total Liabilities - =« = - =+ =~ 1307470
loaned on Real Estate Securities only.
gmipdnd School Section Deb purchased.
WILLIAMF, BULLEN,
Manager.

London, Ontario, June 15, 1878.

Dominion Sarings & [nvestment Sac,

LONDON, ONT.

INCORPORATED Mm
resues sasesens 88 00 sossorssssasessssenssrasmasnesares $T
fhgiulim 800,009
Paid-up cowvesse oo 64!.57'
Resorve and CONtNgent ........ccc..ivsssorsoseme 83,698
Savings Bank Deposits and Debentures ...... 649,908

Loc.nbllmdaouinmudcitypm ,wmmﬂ‘
terms.

h;loz:eyemeivedondcpuh nbjoﬁtoullnspae"'
on notice at 6 per cent.

D. MACFIE President. F. B. LEYS, Manag®"

~

R
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1 he Loan L ompan:es.

Financial.

Financial.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,

CAPITAL STOCK PAID UP..............89T7,100
RESERVE FUND............$240,000
CONTINGENT FUND........... .--$10,000

Money advanced on the security of Real Estate on
vorable terms of repayment.
Interest allowed on Deposits.

President, - - - - WM, SAUNDERS.
Manager, R. W.SMYLIE.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).
P

Pastozns—Hox. W. P, HOWLAND, C.B.
VICE-PRESIDENTS
C. 3, GZOWSK]I, Esq., C.B)
A. T. FULTON, 'Esq.
Money lent on aecnrit; of Improved Farms,and pro-
T

ve City and Town Property.
ortgages and Municipal Debentures purchased.
J. G. MACDONALD
Manager,

44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY,

Offloes : No. 70 é_h;roh 8t. Toronto.

CAPITAL - . - - - $1,000,000
RESERVE FUND - - - 360,000
TOTAL ASSETS - - - = 3,018,000

President—Honorable Geo, W, Allan, Senator.
Vice-President—Geo, Gooderham, Eaq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-

'°" . Money Loaned on the security of impreved city or

RULDING & LOKN ASSOCIATION

PAID.UP CAPITAL $731,683
%ESERVE FUND 90 000
OTAL ASSETS..cocvemmemcrmsencnrsarencess oeonesee 1,320,465
DIRECTCRS:
Larratt W, Smith, D.C.L., Pres. John Kerr, Vice-Pres.
g“- Alex. Mackenzie, M.P Benjamin Waltoa.
v;ldwm Smith, M.A. Geo.ge Murray.
- Mortimer Clark,
) D. Galbraith, Manager.
Orriors—Corner Toronto and Court streets.

P‘u"ﬂ!y advarced on the security of City and Farm
operty,

I ortgages and Debentures purchased.
Dterest allowed ¢ n deposits. . .
N R]etimred derentures of the Assoc’ation obtained on
2Pphicatron.

AGRICULTURAL

Savings and Loan Coy,

LONDON, ONT.
CAmgCORPOM 1872.
susscn’isnb ' 800,000

‘UP .............. . 450!000

RESERVE FUND .. e 38,000
TOTAL ASSETS ov.eorrorrinnenssmn 717,000

Wu, GLASS, Esq., Sheriff Middlesex, President,
“"“’ advanced on Real Estate. Mortgages, Muni-

nl and other Debentures purc A
terest allowed nn Deposits in Savings Bank,

JOHN A. ROE, Manager.
HMOPE & TEMPLE,
STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KING STREET BAST, TORONTO.
Btocks bought and sold for Cash or on Margin.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, FOREIGN EXCHANGE, &c,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO,,

BANEKERS & BROKERS,
Ezchange Court, - - - New York.

12 years membership in New York Siock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
. Securities, in lots to suit.

"JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 FOSPITAL ST.,
MONTREAL.
TEH

Anglo-Ganadian Mortzags Go.

Capital, - - $400,000
Reserve Fund, - - $21,000
Head Office, 18 James Street, Hamilton,

DIRECTORS.
T GEOII;GE gOA(ﬁli’qu" President.
HoMAS BaiN, Esq., M.P,, . ;
LyumaN MOORE, Esq., Vice-Presidents.
V. E, Fuller, Esq., Barrister.
8. Murmz, Esq., Heath Hill House, London, Eng.
Edward Martin, Esq., Q.C.
Alexander McInnes, Esq., Merchant.
James McMahon, Esq., M.P.P.
B. B. Osler, Esq., Q.C.
A. G. Ramsay, Esq., President The Canada Life
Assurance Company.
J. 8. 8inclair, Esq., Q.C., Judge Co. Wentworth.
J. F. Woob, Esq., Managing Director.
Bankers in Canada—The Rank of Hamilton.
Bankers in Scotland—National Bank of Scotland.
Secretary, - - - - - - A, E.OSLER
Joint Solicitors, B. B. OsLER, Q.C.

VALANCEY E. FULLER.
Yaluator and Inspector, -

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED,
(Successor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and | ©

Bank and other Stocks.
Hox. FRANK SMITH, JAMES MASON,
President. Manager

Jas. 8. Maodonald & Co..
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE
Halifax, N. 8.

Transact a General Banking Business Exchange
chased.

Drafts on London, New York Boston and Montreal
at lowest rates, .

Stocks, Shares, Bonds, Debentures, and all nogotiable,
securities bought and sold.

Collections made on ali accessible points

Aléxander & Stark,

Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,

Members of the 8tock Exchange,

TORONTO.
Buy and sell Stecks, Debentures, &c. Money loaned.
Existing mortgages purcbased.

Orders from the Country promptly attended to.

Agents for The Canada Guarantee Co. and the Accident
Insurance Cc. of Canada.

TAKE NOTICE

that an application will be made at the next session
of the Parliament of Canada to incorporate a bank
or association to be known by the name of

The Farmers’ Real Property Bank

of Canada,

with a capital of 35,000,000, and with powers and
privileges of banks, as now usually constituted,
except the power to discount promissory notes, or to
take any personal security, and with powers and
privileges of building societies or loan and savings
companies, as now usually constituted, but specially
with the powers and privileges following:

1. Power in the first instance to take mortgages on
real estate or Eroperty, for money advanced at inter-
est, and whether repayable in one sum or in instal-
ments of principal and interest separately or partly
principal and partly interest or at one time or during
a term of years.

2. To buy mortgages on real estate or discount
mortgages already made.

3. To buy warehouse or factory or granary receipts
and the produce or ?roducts of all kinds represented
thereby, whether of farms, mines, forests or fisher-
ies, and whether raw or manufactured, or to lend
money thereon at interest, and to vary the same as
the produce or articles may be sold or released, and
to take bondr to accomparny the same in lieu of
promissory nctes.

4. To issue currency as banks now issue, or based
on security deposited with the Government, and
limited accordingly and guaranteed by the Govern-
ment of Canada.

5. To borrow money on debentures on the same
grinciples and under the same limitations now used

y building societies or loan and savings companies,
and to receive deposits as banks or societies.

6. To purchase or lend on Dominion, Provineial,
municipal, or school trustee corporation debentures
or bonds; or the debentures or bonds or stock or
securities of any kind of any bank, railway, fire or
life insurance company or association, building
society or loan and savings companies, or other in-
corporated company, or to lend on the stock of such
compaanies.

7. To buy and hold land for a limited tEeriod, say
not longer than ten years, and to sell the same in
whole or in parcels.

8. To draw exchange on the usual principles of
bank exchanges, and to buy and sell the same, and
to provide that parts of the gold basis required by
law may be deposited or held in foreign or other
banks to meet the exigencies of exchange or agen-

cies abroad.

9. To charge or create a lien in favor of the Bank
on the farm or other real property designated in the
certificate for registration of the subscribers %o
stock or shares in the Bank for the amount of such
stock or shares or such portion thereof as may re-
main from time to time un}mid, and with power to
register such certificates of stock in the registry
ce on the lands named therein as such charge or
lien, and to mortgage, discharge or releage the same,
or of theland, asand when the stock is paid up;
and with power to the subscribers to sell and trans-
fer the same, and to the Bank to sell, mortgage, or
pledge and transfer the same for money. *

10. To amalgamate with the said Bank any com-
pany, society or association as societies may now
amalgamate, whose securities are based on real
property.

11. The Head Office to be in Toronto, with Power
to establish branches or agencies at all points in the
Dominion, or in other countries.

18%)9““ at Toronto, this 17th day of December, A.D,

BEATY, HAMILTON & CASSELS,
Solicitqrs for Applicante

Corner Toronto and Court streets.
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Taronto Barristers,

EATTY, CHADWICK, BIGGAR
& THOMSON,

Barristers, Solicitors in Insolvency, &o.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notarieg Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.

W. H, BEATTY. E. M. CHADWICE. W.N.MILLER.
O. B. W.BIGGAR. D.E.THOMSON. T.G.BLACKBTOCK.

EATY, HAMILTON, & CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &o

Building & Loan Association Buildings, corner
Toronto and Court Streets,

JAB. BEATY, Q.0.,, D.O.L. J.0C. HAMILTON, M.A., LL.B.
ALLAN CASSELS, B.A, D. W. COLENDENAN, B.A,

BETHUNE, M0SS, FALCONBRIDGE &

HOYLES, Barristers, &c.
wNottth of Scotland Chambers, 18 & 20 King Street
est.

JAS, BETHUNE. CHABLES M088,
W. G. FALCONBRIDGE. N. W. HOYLES.
WALTER BARWICK. A. B. AYLESWORTH.

LAKE, KERR, BOYD & CASSELS,

Millichamp's Buildings, Adelaide Street, oppo-
site Victoria Street.

EDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BOYDQ.C.
WALTER CASBELS. W. R. MULOOK.

©. J. HOLMAN. H. CASSELS. O. A. BROUGH.

0/?00/(8, KINGSMILL & CATTANACH,

SOLICITORS, &c.,
ADAM COROOKS, Q C. NICHOL KINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONS,
I. F. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington 8t. W.

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
ETo. OFFICE—No. 17 Torouto Street,
Consumers’ Gas Company’s Buildings) TorRONTO.

T. D. DELAMERE, DAVIDSON BLACK,
H. A. REESOR. RALPH W. KEEF:R.

ERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & BOLICITORS,

THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. BETON GORDON. GEO. F. SBHEPLEY.

OrricEs—Imperial Bank Buildings Wellington St. E.

. P.O. Box 2527.

ONES BROTHERS & MACKENZIE,

ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

JONAS AP JONES. OLARKSON JONES.
BEVERLEY JONES.* GEO. A. MACKENZIE,
*a Comm’r for N. Y., Illinois and other States.

| EITH, KINGSTONE & ARMOUR,
Ro170ITORS, &0.,
North of Bcotland Chambers,
18 King Street West.

ALEX. LEITH, Q.C. ¥, W. KINGSTONE,
E. DOUGLAS ABRMOUR,

OWAT, MACLENNAN & DOWNEY,

Queen Citv usurance Buildings, 24 Church 8t.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEKY, THOMAS LANGTON,
DUNOAN D. RIORDAN,

OSE, MACDONALD, MERRITT &
BLACKSTOCK,

Barristers, Attorneys and Prootors.

ROSE, MACDONALD, MERR(TT & COATSWORTH,
Barristers and Solicitors in Chancery and
Insolvency.

Offices: Union Loan Bldgs, Nos. 28 &80 Toronto Bt.

:'. ‘i. ROSE, :.nno. :AODONALD-
ENBRSON COATSWORTR. Jrr o o

The Leading Wholesale Trade of Montreal.

BUCHAN & CO.,
Stack Brokers & Insurance Agents,

MEM3IFRS OF 8TOCK EXOHANGE.

7 TORONTO STREET TORONTO

Orders solicited for purchase or sale of Stocks,

Debentures, etc. City agents for SCOTTISH COM
MERCIAL INSURANCE COMPANY.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,

CoxresroNDenTs.—The Bank of Montreal, Londor
Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Megers
Cammann & Oo., New xork.

ESTABLISHED 1856.
Teiephone Jommunications between all Offices.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at offices, Cor FRONT AND BATHURST
STS,YONGE ST. WHARF,and 81 KING ST, KAST
will receive prompt gttention.

BENNET SCHOOL FURNITURE CO'Y,

MANUFACTURERS OF

Schoal, Church, and (ffice Fumiture,

Awnarded First Prize and Dominion
Silver Medal for Exhibition of School Furni-
tare at Otiawa, 1879,

1=2"SEND FOR ILLUSTRATED CIRCULAR. _a}

Barristers,

MGGLIVE & GILLELAND,

Barristers, Attorneys and 8olicitors,
ST. CATHARINES,
W. H. M‘CLIVE. W.B. GILLELAND.
Collections made in all parts of Ontario.

ONES AP JONES, ’

(Late of Jones Bros. & McKenzie)

A COMMISSIONER FOR TAKING AFFIDA-
VITSIN ENGLAND, is prepared to transact business
there. Claims under wills, sales of debentures, and
all business attended to. Address—BANK oF MONT-
REAL, 9 Birchin Liane, London, Eag.

MYTHE & DICKSON,

BARRISTERS,
192 ONTARIO STREET, KINGSTON, ONT.

E. H, BMYTHE, M.A., LL.B.

HA TTON & BECK,

SOLICITORS, &c.,
PETERBOROUGH, ONTARIO.

E. H. DICKSON, B.A.

D. G HATTON. N.D, BROX.

The Leading Wholesale Trade of Montreal,

We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wroux 8
which for general excellence, gothhltl regelrdal 'q’ual'.fy’-r:':ﬁ
uniformity, are unsurpassed,

The Rhode Istand Hor are
ferred over ai others ’ghey Area glésdhegz?rgly byptri:
principal Farriers and Horse Railway Companies
thro&ghout the United States.

% elil uoh'che’c_l, which will ge promptly executed.

¢ also manufacture every description of Nails, T

Brads, &c. Railway and Pgued Sppikel. nliaTacks,

PILFOW, HERSEY & CO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof .
ENGLISH & BELGIAN WINDOW GLASS.

(Plainand OmnmentaISheet.Polilhed,Rol)od and
Rough Plate, &c.)

PAINTERS'& ARTISTS’ MATERIALS, BBUSHES:&G

312, 314, 316, St. Paul Street & 253 253,257 Com
missioness Street,

MONTREAL,

THE DOMINION BOLT CO.

127 ST. PETER §T.,
MONTREAL

Sherbourne St., Toronto,

now seolicit and will book orders at Montre: for
Beptember and October delivery from the Woarl'kl in
Toronto, of their Manufactures of :

S8QUARE AND HEXAGON NUTS,

MACHINE, BRIDGE, ROOF, TRACK AND
CARRIAGE BOLTS,

BOLT ENDS, COACH SCREWS, and WROUGHT
SPIKES.

Quality, Style and Satisfaction
Guaranteed.

RAW AND BOILED.

Whiting, Best Brands

FOR SALE BY ¢

W. & F. P. CURRIE & €0.,

100 Grey Nun Street,
MONTREAL.

LINSEED OIL
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"hel-ading Mholesale Trads of Montres',

'THIBAUDEAU, FRERES & OIE,
Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches—Thibaudeau, Brothers & Co., Montreal
Thibaudeau, Brothers & Co., London, F. C., England

FOR SALE.

PIG TRON—450 tons “ Gartsherrie”; 250 tons “ Eglin-
ton.” BAR IRON.—100 tons B.N.F. Brand ;50
tons Glasgow Brand. TINMiANS WIRE.—1000
bdls. Rylauds. TIN PLATE —1500boxes Bradley,
etc, WHITE LEAD.—Walker, Parker & Co.'s dry,

Copland & McLaren,
MONTREAL AND GLASSOW.

The Cook’s Friend
BAKING POWDER

A Staple Article, in demand everywhere. The Trade
supplied on liberal terma,

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Mills, 66 and 67 Collsge Street,
MONTREAL,

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS §SHOES

WHOLRESATILHE,
Cor, 8t. Peter & St. Sacrament St.

Chatjes hrane, } MONTREAL, Q.
CANADA PAPER CO.,

Paer Makers & WholesaleStaiones

374, 376 & 378 St. PAUL STREET,
MONTREAL. P.Q
ngpNTo BRANOH, 11 FRONT ST. WEST

Samples and Prices serton application.

JOMN CLARK, Jr. & Co.’s

FOR—

Xcsllenca {n Color, Quality & Flnls}\

Tri .
ml;:“ orders are solicited, W nolesuie ‘L'rade supplied

WALTER WILSON & CO.,
8ole Agents, 1 & 3 St. Helen St., Montreal,

The Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & Co,

IMPORTERS OF

Foreign Leathers and Shoe Goods,

Commlssion Merchants In

DOMESTIC LEATHER.

10 Lemoine Street, .
MONTREAL.

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMPY,

IMPORTERS OF
PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. ete., ete.,
MONTREATL.

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,
12 ST. JOHN ST., MONTREAL
J. & P. COATS’

Best SIx cord Spool Cotton,

HAND AND MACHINE SEWING.

For Strength, Smoothness, freedom from Kuots, and
Elasticity, J.& P. C.can with the utmost confidence
reommend it as unsurpassed.

J. & P.COATS were the only manufactnrers among
the competing exhibitors of SFOOL COTTON at the
Philadelphia Centennial Exhibition who received an
award for SUPERIOR STRENGTH AND EXCEL-
LENT QUALITY.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
/oSN

Received

1
Gl a1

Received

Gold
Medal

THE THR
Grand rand
Prix %r!x
Paris Fx- Paris _\Ex-
hibition, hibition,
1878, 1878,

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

SoleAgents for the Dominion,
- &$8T HELEN STRERT,

MONTREAL

e
The Leading Wholesale Trade of Montreal

CRATHERN & CAVERHILL

IMPORTERS COF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST.PETER ST.
MONTREAL.

Agente Victaria Rane Walk: Vieilla Mantagne Zine Co

TEES, COSTIGAN & WILSON,

(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROGERIES.
66 ST. PETER STREET, - . . MONTREAL.

THE HUNTINGTON
COPPER AND SULPHUR COMP'Y,

offer to the trade their

INGOT COPPER!!
B~ Guaranteed to be equal to “best selected.” _grg

Agents for the } COTTON, CONNAL & CO.,
Dominion : 2 CORN EXCHANGE, MONTREAL.

HODGSON, SOMNER & GO'Y

) IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
347 & 349 St. Paul Street, MONTREAL.

Mercantile Summary,

GoDERICH m
to have 4,800 acres sowed with Fall wheat.

THE citizeas of Windsor, N. S., are debating
about the purchase of a $4.500 steam fire
engine.

AN effort is being made to establish a beet
root sugar factory in Sydney Township, near
Belleville, and the farmers present at a meeting
agreed to cultivate 57 acres of rodts this year.

THE Grangers in the neighborhood of Port
Hope are endeavouring to organize a Trust and
Loan Company with one hundred thousand dol-
lars capital. It is stated that about one-half of
the stock is subscribed.

IN THE twelve courts of Hastings county
there were 2,723 suits entered, representing
claims of $53,5c08.22. The Belleville court had

1,126 of these. representing in claims an aggre-

gate of $13,772.20.

THE Moncton Sugar Refining Company has
been organized, Mr. J. L. Harris and others of
Moncton, J. C. Lamb, of Shediac; Josiah Wood,
of Sackville and G. W. Chandler, of Dorchester,
are among the directors.

THE returns of the exports of the buffalo robes
from the North-West show how rapid the ex-
termination of the buffalo has been. In 1878,
16,897 were sent out from Fort Walsh, this
year but 8,277. In 1877 the Fort McLeod
figures were 30,000} in 1878, 12,797 ; in 1879
only 5,767.

THE annual meeting of the Spring Hill Min-
ing Co. was held on the 27th ult., Hon. Alex.
Macfarlane being elected President and Mr. W,
E. Vroom. Secy.-Treas. The report stated the
out-put of coal during 1879, at go,107 tons.
Five per cent was declared upon the capital
stock A shares, the only portion at present en-
titled to dividend.
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JoHN IrRwWIN, dealer in oils, etc., at Paris, was
one of the endorsers for Keenleyside, the Lon-
don confectioner, and is in financial trouble.

Messrs. McCosh Bros., general dealers,
Listowell, are about closing their branch store
in that place, and returning to their previous
head quarters in Lucan.

Wz notice the death of Mr. Peter Robertson,
the late senior of the wholesale grocery house
of Robertson & Lightbound, Montreal, and an
old resident of that city,

F. GooDEN, of Bay Verte, N.B., to whose
failure we recently alluded, has effected a com-
position at the rate of 50 per cent, of which,
40 per cent is to be made in cash, the balance
secured, payable in 6 months.

THE hardware business of Mr. Alexander
McGowan, Orangeville, has been a good while
established, and Mr. McG. was considered to
be in a good position, but latterly he has been
losing ground, and is now attached at the in-
stance of Morland, Watson & Co.  The estate
is not expected to pay over 15 per cent,

B. Evans, grocer, of Fredericton, N.B., isin
difficulties, and about to assign, it is said, lia-
bilities about $3,000, assets $700.

W. D. CarroN, Grocer of St. John, N.B.,is
in difficulties and a meeting of his creditors was
recently held. It is understood that he has been
attached.

A wrirT of attachment hasbeen issued against
James Adams & Co., of St. John N. B., dry
goods dealers, at instance of Henry Duffell.

AN attachment has issued against James
Stothart of Kingston N. B., at instance of J. &
T. Jardine.

THE stock of S, W. Dewo}f & Co., hatters,
of Halifax, has been taken possession of by an
assignee, the only partner of the house having
suddenly left the city, taking all the money
realizable, which is estimated at two or three
thousand dollars. It is believed by his. late
partner that the stock,with the cash taken away
would have been ample to pay his liabilities.

THE well-known Pacific R.R., contractor, Mr.
Joseph Whitehead, is unable to meet his pay-
ments and has assigned his estate to Bain &

- Blanchard. His expenses have been heavy,

outside altogether of his Manitoba and North
West operations as an employer of labor,

Amora the active retail businesses on Yonge
street is that of Wm. McMaster jr., dry goods
retailer. It has not been a remunerative one
apparently, for a meeting of his creditors was
held yesterday, at which it appeared that his
liabilities were sSome $25,000, and assets $20,000.
Some Montreal houses are large creditors.

Mr SamueL D. YoRK, a tanner of Aylmer
Ont., has absconded, and a writ of attachment
has been issued against his effects by Jonathan
York, farmer. Too much whiskey. or too little
water, is believed to be the cause of failure. He
did a good business some time agoand had a

- fair chance,

MR, A, GorDoN, harness maker,who has been

in Elora for a quarter of a century, last autumn
’

got an extension of time, which he failed in
meeting and was put into insolvency by L.
Breithaupt, Berlin.

THos. PATT=RSON, grocer, Ottawa, has been
in difficulty for some time. In July last he
owed $25,000, and showed a surplus on his
business of $6,000, at which date he obtained
an extension of time. An attachment is now
out against him,

McConNAcHIE & ANGUs, who were formerly
dominies and wanted to be merchants, com-
menced business about two months ago at Pal-
merston with about $400 capital. They had no
difficulty, it appears, in getting a large stock of
goods. It now appears that they have attemp-
ted to sell out for fraudulent purposes, and
their estate has been attached.

A FARMER, estimated to be worth some $25,-
ovo, but who had no knowledge of business,
began as a furniture dealer,in Ingersoll, Mr.
W. T. Crisp by name. As a consequence of
lack of system and knowledge, his estate has
been attached by the Imperial Bank. Mr. Crisp
cannot turn hisland all at once into money, and
finds that ready cash is a necessity in business
if obligations are to be met.

A GENERAL store dealer in Liverpool, N. S,,
named Joseph Innes, who was supposed
to be in fair circumstances, sold out
recently to his son, taking notes from the latter,
which he sent to several ofhis creditors. This
was apparently not deemed a satisfactory way
of settling, for a writ of attachment has been is-
sued against Mr. Innes. But it seems that his
assets have been all transferred. His creditors
will, however, vigorously attack the encumbran-
ces upon his property, as there are indications
that these are of recent date.

MR. Ricuarp THoMPSON, jeweller and fancy
goods dealer of St. John, N. B., whose difficul-
ties we noticed in last issue, has made a trust
assignment. His liabilities are placed at $roo,-
ooo. His assets are—stock, $32,000 ; outstand-
ings, $8,000; real estate, $10,000, encumbered
for $2,500,; and an overdrawn account against
J. D. Schurman, his book-keeper, of $13,000, on
which will probably be realized some 30 per
cent., or $3,900. Total assets thus represent
$51,400. It is expected that the estate will pay
a fair dividend, though the failure surprises all,
and it is now found that $87,000 of his liabilities
ariges through accommodation, or the loan of
his name.

A MEETING of creditors is called by Messrs.
J. G. Hays & Co., genera?dealers, Almonte, who
have been in business about ten years. Mr.
Hayes is a pushing man, anxious to do busi-
ness, and it is feared that his $10,000 original
capital is all gone, with a large additional sum,
and that his creditors will not get more than 50
per cent. on their liabilities.

Mesgrs. Campbell & Paxton, of the Town-
ship of Lutterworth are shipping iron ore on the
Victoria, R. R., en route for Buffalo. The ore
is said to be of good quality and the deposit
large. The firm say they intend, while the
sleighing is good, to ship 1ootons per day.

THE annual meeting of the Candaian Rub.
ber Company was held last week when the fol-
lowing gentlemen were re-elected Directors for
the ensuing year :—S8ir Hugh Allan (President),
Andrew Allan (Vice-President), James Benning,
William Moodie, and Arthur Prevost.

WE learn that Messrs. Thomas Ross, late of
Montreal, James C. Ross, of Quebec, and W.
H. Ross, of Liverpool, have formed a partner-
ship to carry on the business of importers and
general merchants in New York. The first
named gentleman, who is an old Quebecer, re-
sided for some years in Montreal, being principal
of the firm T. & F. Ross & Co., wholesale
grocers &c. .

THE part of the Sanford block in Hamilton,
corner of King and John streets, burned at the
great fire in August last, has been rebuilt and
the ground floor will be occupied by the Mer-
chants Bank, of which Mr. John C. Kemp is the
local manager. The interior is being hand-
somely finished in the Eastlake style in ash and
walnut wood, and the whole suite of offices
promise to combine elegance with comfort in
an unusual degree.

GeorGE W. LEFURGY was convicted of forg-
ing and uttering forged bills on the Union Bank
of Prince Edward Island and the Merchants’
Bank of Halifax. For this crime he was sen-
tenced by Judge Duff, in St. Johm, N. B,, to
imprisonment in the Penitentiary for life. Some
of the Union Bank’s counterfeit notes are still
in circulation.

THE Nova Scotia society for the prevention
of cruelty of animals adopted a resolution ask-
ing the immediate attention of kindred societies
and of the Minister of Railways and railway
companies, with a view to adopting Clark’s im-
proved live stock car. It is stated that the
ordinary car can be altered to have all the com-
forts desired at an additional expense of $200.

OF the $27,240,000 worth of goods brought
from foreign countries to Philadelphia last year,
(57 per cent of which was carried by American
vessels) only $50,020 were from Canada and are
credited in the best to the province of Nova
Scotia, England sent the most, say $13,690,000 ;
after her Cuba with $7,296,000; Brazil, Belgium
and Italy following at a long interval with about
$1,000,000 each.

THE MILLERS are going to have an Exposition
at Cincinnati, on the 1st June next. The Brit-
ish and Irish Millers’ Association is heartily in-
terested in it, and a great number of its mem-
bers will visit this country on that occasion.
The foreign milling press—English, German and
French—has taken especial pains to bring the
matter prominently before their readers. Con-
gress is expected to pass a resolution permitting
foreign milling machinery and products, intend-
ed to be exhibited thereat, to be landed frez of
duty. ‘

AMoNe the directions for keeping farm ac-
counts given by a contemporary is the following,
which business men and tradesmen of all kinds
should note and rigidly follow :—Every payment
and receipt of money for purchases, sales, or for
wages, should be entered in the cash book ; this
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should be done every evening, and before it is
forgotten; all these entries are transferred to a
ledger to the proper accounts. The work is very
simple and easy, and there are farmer’s girls
who keep all their father’s accounts in the most
accurate manner.

No Less than a dozen general store keepers
in the Dominion are in various difficulties dur-
ing the past week. Mr. John Embree, Allan
ford, is attached. James Fenacy, of Leaming-
ton, has left in a hurry, his son-in-law took pos-
Session and began to sell goods at any price ;
the estate has been attached. A. W. Watson,
of Markdale, left for Colorado a week or two
ago, presumibly with some money. L. A.
Bertrand, at Isle Verte, H. J. Brown, of
Windsor Mills, Que., and Dugal & Amyot, furs,
Quebec city, have assigned. Chas. C. Gilliland,
of Rossway, is attached. Twenty.six attach-
ents are noted and ten assignments, among
the latter is that of Jos. Henning, of Preston,
who owes about $2,000, principally in Hamilton,
Chas. F. Abbott, saddler, Watford, offers zoc.
inthe §. W. A. Short, jeweller, Iroquois ; Isa-
bella Allan, fancy goods, Harriston, and Wm.
Margach, trader, Lindsay, are attached. In
this city, Scott & Co., contractors, have met
their creditors; Wm. McBean, builder, offers
20 cents in the . In Montreal, Jas. Holiday,
Cooper, and J. A, I. Craig, furniture, are at-
tached.

THE NoTION is wide-spread that “any.body
Can keep store’’—at least it was, before these
later years of failure. Bimilarly, it appears to
Many an easy thing to travel and sell goods.
Even some intelligent business men (who have
'feVer tried it) think a commercial traveller’s
ife an easy, jolly, simple sort of occupation,
Which requires no special qualification. Some
Such notion must have possessed the writer of
the following letter to a new wholesale house in
Hamilton. 1In respect to spelling and hand-
Writing, the order-book of this man, if he ever
shoulq get employment ‘‘on the road,” would be
2 sight to see :

Meaford Jan 20th 1880.

fm""‘ C. & Co gentlem isee in monday globe

2 man to traVel for a ready made Clothing

tr":,‘nesgi think i would suit you i am a tailor by

h wO?ﬂV;lch (did not agree with my helth i thought

wright to see if the plase is stil Vacant

:38_8 let me no at once strictley temperate

s arictor  undesputabale direct to meafard
Ounty of greey ont.

. THE Montreal Cotton Company, whose mill

18 at Valleyfield held its annual meeting at

Ontreal, when the following gentlemen were
Chogen directors for the ensuing year:—Sir

“gh Allan, (President), Messrs. A. F. Gaul,

iCe-President), M. H. Gault, Jacques Grenier,

o0. J. R. Thibaudeau, Charles Garth and E.

d Greene, and Messrs. T. G. Starke and S.

a:ﬂow who reside in Englard. It is under-

; od that a profitable business was done dur-

:8 the past year, and six per cent. dividend
eclared, Which was an agreeable novelty.

HE annual meeting of the Canada Cotton

M‘D“facturing Co., whose mills are at Cornwall,

:'d“ held Feby, 3rd. The Directors’ report was
OPted and the following Directors elected :—

Messrs, Ed. McKay, (President) D. Mclinnes,
(Vice President and Managing Director) Geo.
Stephen, Gilbert Scott, W. M. Ramsay, E. Ke.
win, and John Turnbull.

ATt the annual meeting of the Quebec Fire
Assurance Co, Messrs. J. G. Clapham, Vital
Tetu, Edwin Jones, H..Scott, Wm. Walker, H,
Bolduc and W. Withall were elected directors.
The statement of the company’s affairs present.
ed is stated to have been of a very favourable
nature.

FIRE RECURD.

OntAri0o FIRES.—Brantford, 12.—]. Owens
house burned, no insurance.——Toronto 21st.
—J. Newton’s confectionery damaged $850,
fully insured.——Dunville, 22nd.—Burrows &
Griner’s machine shop, and Schoficld Bros.,
cabinet shop burned. Loss in all $4000, insur-
ed in Canada F. & Marine $1000.— Mitchell,
23rd.—Dorman’s woollen mill destroyed with
machinery, supposed cause, a match in the wool-
picker ; loss $7,000, insurance $3,000.——Port
Elgin 22nd.—Allan Barbour’s dwelling burned
with contents, loss $2,000 ; also weaving shop
and contents $1,000. Insurance in Mercantile
for $1,400. — London, 218t.——The barn of E.
Pritchard burned with contents, loss about $1000.
Prescott 22nd.—The dry house of the S. L. &
O. R.R. took fire, but was put out before much
damaged. Ottawa 29.—Rev. Canon Jone-’
sheds burned, loss $500.——Ambharstburg 3oth.
—Dunbar’s drilling dredge. used for deepening
the channel of Dztroit river, was burned and
machinery badly damaged.——Victoria 30th.—
E. B. Dovle’s store and stock consumed, loss
probably $1200. Kingston 2gth.—A vacant
frame house owned by Judge Price was destroyed
—Anglin'’s millinery stk slightly damaged.
Lloydtown 2gth.—Peter S8hank’s barn and
contents consumed, partly insured. Peter-
boro’ 2gth.—John Shanahan’s barn in Ennis-
more, burned down ; insured in Sovereign $200
on building and $300 on contents. Delhi,
2g9th.—The Methodist church burned, loss $3,-
000, insured 1,100 in Usion; Wm. J. Ward's
tin-shop, residence and stable, loss ¢12,00 in-
sured in Waterloo Mutual $300; Bryant’s sta-
ble, keeper of American hotel burned, loss
covered by insurance.——Listowel, Feb. 1st.
— Thomas Edmondstoh’s dwelling burned,
contents mostly saved,loss covered by insurance.
Peterboro Feb. 4.—A fire broke out in the
Dixon block in the dry goods store of W. W.
Farley & Co., and extended to S. A. Oliver's
boot and shoe store, James Best’s dry goods,
and Henry Best's hardware store where the loss
will be $10,000, insured in Lancashire $4,000
Farley’s loss of $2,500 i8 covered by the Citizens:
Oliver’s stock damaged slightly. The buildings
were insured in Royal $6,000, Canada Fire and
Marine $3,000.

OTHER Provinces.—Yarmouth, N.S.# Jan.
22nd.——Henry Delanev’s house near here,
burned ; cause, ashes in barrel; not insured.
—Fredericton, 30th.—T. Jones’ house, damaged
by fire. Insured in Queen for $8o0. Se.
John, Feb 2nd.—Mullin Bros., brick building
gutted ; insured in Lancashire $6,000, Northern
$6,000, Queen, $2,000; stock insured in
Imperial 85,000 and Lancashire $3,000. Sharkey
& S)ns, who had $6,000 insurancein Liverpool,
London & Globe and $6,000 in Northern, saved
near all their clothing stock; J. Keeman, boots
and shoes, H. Crawtord, barber, insured in
Canada Fire $825 ; Dan Dias, saloon, insured
in Western $1,500.——Que"ec, Feb. 1st.—-
Three small tene nents on Champlain St. gutted,
owned by Mr. Burng, Sr., who loses $1,200.—
Montreal, Feb. 4th.— Smardon’s shoe factory
took fire apd damaged stock to the extent of

$12,000; insured in Guardian $5,000, Western
:

$4,500, North British $3.000.

TO SHIPPERS.

THE CREDIT VALLEY RAILWAY cO0'Y
Are now prepared to give

Prompt Despatch to Goods

from any warehouse in the City to the following
Stations on their line :—

Lamb:on, Drumbo. Sligo,
Oookeville,  Blandford, Ohurch's Falls, .
Streetsville, Innerkip, * Alton,

Mi ton, W odstock,  Orangeville,
Oampbel vil'e, Beachvil e, Erin,

Schaw, Ingersoll, Hillsburg,

Galt, Meadowville, Garafraxa,
Ayr, - Brampton, Fergus,
Walverton,  Chelrenham,  Elora,

Office of the Com:'nny—CONSOLIDATED BANK
BUILDINGS, WELLINGTON 8T.

G. LAIDLAW JAMES ROSS,
President. Superintendent

e
The LeadingWholesale Tradeot Torente .

Bryce, McMurrich & Qo

TO HAND THIS WEEK.

New Pompadour Dress
Goods.

Low Priced Costume
Cloth.

Three Cases
dashery.

34 Yongs Street,
TORONTO.
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ARE OPENING

New Spring Goods

EVERY DAY
NOW.
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The Leading Wholesale Trade c¢f Toronts.

WYLD, BROCK & DARLING.

SPRING 1880.

‘We are now daily opening new grades in all our
Departments, and will offer the Tr.ade, this season,
one of the largest and most select stocks of

GENERAL DRY GOODS,
FOREIGN & DOMESTIC WOOL-
LENS,

CLOTHIERS' TRIMMINGS, ETC.

To be found anywhere.
WARE?OUSE:
Cor. Bay & Wellington Sts.,
‘TORONTO.
H.S. Howland, Sons & Co.
WHOLESALE

H ardware Merchants,

37 Front Street West,
TORONTO.

A. & T. J. DARLING & CO,,
BAR IRON, STEEL,
TIN & CANADA PLATES,
& SHELF HARDWARE.

A &T. J. DARLING & 0,

HARDWARE & IRON MERCHANTS,
5 FRONT BT. EAST

SESSIONS COOPER & SMITH,

WANUPACTURERS IMPORTBRSAND WHOLESALE
DERALRRS IN

Boots and Shoes,

36 38& 4oFRONT STREET WEST,

Toronto, Ontario.
J. C.SMITH,

Wim, J, McMaster, McClung & o

IMPORTERS OF

Briish and Foreign Dry-goods,

and Dealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,

TORONTO ONT.

JA8.COOPER.

The Leading Wholesale Trade of Toronto

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTS AND SHOES,

Front St. E., Toronto, Ont.

I have recently enlarged and extended my Factory.
It is now fully equipped with new and modern shoe
machinery in complete working order. With the as-
sistance of first-class superintendence, the best work-
men, and good materials, I am now producing a large
variety of all the leading lines of BOUTS aAND SHOES
equal to any made in Canada. My travellers are
now on the road, and will call with complete lines of
samples. My patrons and the shoe trade will best
serve their own interest by withholding orders for
the spring until my travellers call or until they can
visit Iny warehouse and examine my stock.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Street East, Tovomto Ontario

ACCOUNT BOOKS—Unsurpassed for quality,

durability and cheapness.

STATIONERY-Of every description.
BOOKBINDINGNoted for style, strength and

moderate prices.
Wallets, Bankers' Cases, &c. equal to arything made.

THE LACE WAREHOUSE
18 SHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACRE GOODS,
REAL LACES.
WEIITH & COMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & C0,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOCIATION
65 FRONT STREET EAST,
TORONTO.

Stmage (Bond and Frée) and Warehruse Receipts
Granted.

A. V. DE LAPORTE & CO.,

Commission Merchants,
82'FRONT ST. E., TORONTO.

For the purchase and sale of all kinds of Farm Pro-
duce. Advances made on

Flour, Wheat, Peas, Barley, &c
NOTICE.

Christie, Brown & Co.

Biscuit Manufacturers,

TORONTO.

Although seriously dé,maged by Fire on the 7th
Bept., we are now prepared to fill orders as usual,

CHRISTIE, BROWN & 00.

The Leading Wholesale Trade of Toronto.

“ National Policy.”

R.-HAY & CO,,

Invite an inspection of their immense and well as
sorted stock of FURNITURE. It is complete
in every Department, and for Strength,
8tyle and Finish their Goods are
Unsurpassed.

“NO ADVANCE IN PRICES.”
SPECIAL SALE

FOR THE

XMAS HOLIDAYS.

Will Close Out:
CANADIAN WOOL GOODS.
ENGLISH WOOL GOODS.
CANADIAN COTTONS,
ENGLISH COTTONS.
AMERICAN COTTONS.
MILLINERY AND MANTLES.

LIBERAL TERMS,

HUGHES BROTHERS.
WM.BARBER & BROS.

PAPERMAKERS,
GEORGETOWN, - - ONT.

—News, Book, and Fine Papers.—
JAMES BARBER.

BARBER BROS,,
WOOLLEN MANUFAGTURERS,
STREETSVILLE, - - ONT.,

Tweeds and Coatings in Three-Quarters and
Siz-Quarters.
ROBT. BARBER.

WM. BARBER,
BARBER & CO..
MANUFACTURERS’ AGENTS CANADIAN WOOLL ENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, Jr.

BARBER & ELLIS,
Manufacturing Stationers—Ontario Envelope ~ -
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THE ONTARIO BUDGET.

A revenue derived chiefly from a subsidy
‘and interest on investments is not liable to
any very great variations. The three-
fourths of the revenue of Ontario, which
Come from these sources, naturally show
great'steadiness; but the moment we get
outside these two classes of revenue the
fluctuations begin. The revenue from woods
and forests declined with the depression in
the lumber trade. In 1878, when thisbranch
of revenue had reached the lowest point,
the amount was $284,816. Last year there
¥as an increase of $50,000 ; and the Treas-
urer, Mr. Wood, expects the increase to go
on for some years to come. The declinein
the revenue from Crown Lands has, on the
Whole, been very considerable : the amount,
3’89,655.3o,in that year of generalinflation,
1873, sank to $45,620 in 1878. The year
1873 was very exceptional; the figures then
Peached may be reached again, but théy
€annot be expected to be permanently main-
taineq, .

Payments on account of the Municipal

%an Fund settlement and the drainage

20 have not been promptly made. We
anticipated this difficulty when the Settle-
Ment and Loans Acts were passed.
hat made the Municipal Loan Fund set-
€ment necessary was the virtual repudia-
o0 of some of the indebted municipalities.
tohey might, it was thought by those who

ok hopeful view of the matter, pay a
Small sum, which was within their means,
:Vhen they would not make an effort to les-

N the greater amount, which, as a whole,
:’:ts. l?eyo'nd their ability to discharge. The
it h'c'Patlon was not unreasonable, but

A8 not been completely realized. What
z:zqortion of the indebted municipalities
!N arrears the Treasurer did not state.
not zther means to compe| payment should
© taken is an issue which he does not
“PPear disposed to shirk. He sees that
:?rm qQuestion arose naturally out of the

Cumstances, and may have to be decided.

t need not be disguised that forcible col-

ti

lection of the amounts would be a task of
great difficulty. It might even be practi-
cally impossible. A municipality may be
ordered to levy a rate for the purpose of
paying its indebtedness; but is it certain
that the order would be obeyed? And ex-
cept by levying arate there is really no way
in which collection would be possible. The
American courts have held that private
property cannot be -taken in satisfaction of
municipal debts; but we do not know how
these precedents would apply here. Except
where the Government is interested, we
have had nothing in the shape of municipal
repudiation ; and even here it has not been
open, defiant and avowed, but merely that
passive thing which is born of the convic-
ticn that the load is too heavy to shoulder.
The original error lay in permitting muni-
cipalities to incur debts which some of them
were manifestly unableto pay. Passive re-
pudiation was inevitable. Now that the
debts have been reduced to an amount
within the means of the debtors, it will not
do to allow this game to be played
a second time. The Arrangement Act was
not much different in principle from the
scaling laws which have reduced the debts
of municipalities in the Western and
Southern States. But there is a great
difference, and it is one that deserves to be
noticed. No private individual has suffered
from the Ontario arrangement, while pri-
vate capitalists have had to bear the whole
loss in the States. Whatever excuse may
be made for municipalities not attempting
to lift loads of debt beyond their strength,
there can be none for their neglecting to
pay such as are not beyond their capacity.
If they find it difficult or inconvenient to
pay now, they would find it doubly so if
the amounts were allowed to accumulate.

Mr. Fraser called attention to the fact
that the estimated expenditure for 1880 is
less by $200,000 than that of 1878. The
Opposition went to the country almost en-
tirely on issue of the extravagance of the
Government. As they did not succeed, it
is fair to conclude that the country
did not believe the charge to be
well founded. The sincerity of the
desire expressed for retrenchment need
not be questioned; but it must be said
that no comprehensive policy on the sub-
ject had been framed. Mr. Wood turned
back to what he called the one-plank plat-
form, having for its object the reduction of
civil service expenditure ; and Mr. Fraser
ncted the omission ot Opposition writers to
triumph over the reduction of the only sal-
ary that was touched. that of Registry Of-
fice Inspector, (from $2,000 to $1,500, with-
out travelling expenses). The taunt was
no doubt intended to imply that the single

reduction actually made was sufficient to
prove that the others proposed and reject-
ed had been equally unreasonable. There
were broad grounds on which a fiscal pol-
icy different from that of the Government
could have been framed. It was open to
any one to make a stand on a policy which
involves a large expenditure, such as the
aids to railways. Ten millions, in round
numbers, of Ontario Government money
has gone in that direction ; but the merit
or the discredit of that expenditure does
not belong to either political party. Both
parties are responsible for that expenditure.
The magnitude of the amount was suffi-
cient for the basis of two opposite policies.
Mr. Wood claims that that policy has been
a decided success, inasmuch as, in every
case, the aid granted has had the effect of
causing the road to be either completed or
carried 80 near to completion that they are
all certain now to be finished. Of twenty-
seven roads which were aided only four are
incomplete.- The Grand Junction is within
twenty miles of Peterboro’; between Mon-
treal and Ottawa cities there are only sixty-
six miles to build; twenty-eight miles more
will complete the Kingston and Pembroke
road from the Mississippi to the Madawas-
ka; thirteen miles more will complete the
Cobourg and Peterboro’road. The success
which Mr. Wood claims may be admitted,
and still it might be a question whether the
expenditure on all these roads was advis-
able. Be that as it may, both parties have,
as a rule, concurred in the railway expen-
diture. Substantially agreeing on the great
items of expenditure, there were left only
the small ones to squabble over; and this
may account for the undue attention which
minor expenditures obtained. On the pub-
lic the impression has been similar to that
produced by looking at minute objects
through the small end of a telescope.
There was a general feeling of relief that
the railway expenditure was suspended in
1879; though nobody supposed that no
more grants would ever be made for this
class of improvements, or that it was desir-
able that they shall henceforth absolutely
cease. R

In Quebec, as our readers are aware, a
different policy has been pursued, in the
construction of railways. There the roads
have been built by the Government, aided
by some municipal grants, and tantalized by
some municipal promises, which, however,
remain unfulfilled. Down to the end of
June, 1878, Ontario had invested in railways
oyer $24,000,000, of which the Government
bad contributed ten, the balance, forming
the greater part of the cepital, having been
made up of private subscriptions and muni-
cipal grants. With these facts in his



924

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

mind, Mr. Wood approaches the pro'posed
sale by the Government of Quebec of the
North Shore Railway to the Dominion,
which, on provincial grounds, he regards
with disapprobation. Hisargument isthat
( ntario, as the greatest contributor to the
Dominion revenue, would have to bear an
undue share of the burden of the Quebec
railways, if this sale were made, besides
beaiing the cost of her own. The argu-
ment,on the other side, will no doubt be that
the North Shore Railway is a link in the
great line that is to connect the Atlantic
with the Pacific; and an attempt will be
made to show that it stands in the same
relation as the other portions to the Do-
minion. It is quite possible that Vander-
bilt, if he were owner of the Intercrlonial,
the Riviere du Loup section of the Grand
Trunk, and the Pacific Railway, might,
under some conceivable circumstances, be
very anxious to possess himself of the
North Shore Railway. But under the
prssent circumstances the acquisition is not
a necessity for the Dominion, and financial
" considerations make it the reverse of de-
sirable. With the merely sectional views
of the subject, which have been expressed
in both provinces, we have no sympathy;
with us the finarcial condition of the Do-
minion is the all-sufficient reason why the
acquisition should not be made. That the
Government of the Dominion has so much
as entertained the proposal to purchase
has not been affirmed on any reliable
authority. Allthat is known on the subject
is that the Government of Quebec is desir-
ous of selling, and that it hopesto find a
purchaser in the Dominion Government.
E————

LOAN SOCIETIES’ MEETINGS.

The reports of several of our Loan Com-
panies appear this week in our columns, and
it is safe to say that they will be :canned with
great interest by the business public.
Whatever of grit has got, during more pros-
perous times, into the machinery of these
apparently smooth-running and supposed-
to-be uniformly money-making companies,
produces at length friction and waste.

A fortnight ago we pointed out some
respects in which loss was liable to occur
or an economical error to be made in the
conduct of such societies. And we have
on previous oceasions endeavored to warn
the . anagement of some of them against
deceptive or unbusiness-like methods, as
well as against allowing rose-colored views
of matters to prevail in their councils, in
p.reference to more prudent and conserva-
tive views.

The Building and Loan Association is
eXperiencing some of the trials which fol-

low in the train of a business conducted on
too free a scale in the dangerous classes of
loans on town and city properties, such
as ranges of shops in cities or blocks
of land in towns, and with, apparently
in the past, too sanguine an idea of the
value of their securities. Some of the
other Loan Companies in this city have
written off sums varying from from $13,000
to $20,000 for losses ; the directors of the
Building and Loan Company estimate that
$159,000 will be required to cover its losses
for shrinkage in value and other causes.
This is a showing upon which assuredly,
no one can be congratulated, however
strong an emphasis the report and the pre-
sident’s speech may place upon the excru-
ciating hardness of the times. Then the
amount of claims against Real Estate on
which mortgages have been foreclosed is
$136,000, certainly an excessive amount,
judged by the average of other societies in
this particular. The disbursements on De-
benture account have been large, and in-
stead of being written off, 85 per cent. of
them is carried forward as an asset. ' The
handsome new premises have been pru-
dently estimated, we are told, at a cash
valuation of $80,000, although permitted
to stand among the assets of the report at
their cost, $96,646. Only the gross return
from them has been given, which -does not
afford much information. The item of $5,-
733.50, * ascertained losses, 1879,” we un-
derstand to represent the whole sum writ-
ten off since the inception of the company,
nine years ago, until the present ‘‘clean
sweep.”

paired by scme $50,000. Yet in the face
of all this, a half-yearly dividend of 3} per
cent. was paid last month! and the report
speaks complacently of the business as
‘“justifying the payment of even alarger
dividend.”

In our judgement the first serious mis-
take was made in paying a dividend at so
high a rate as nine per cent. Certainly,
the last half-yearly one of 34 per cent.
should not have been paid at all unless it be
contended that the investigation into the
Company’s affairs was not completed in
time to prevent the p-yment of a dividend
which was not earned. Even then we say
that there was ample reason to suspect the
losses which are now admitted, and the di-
rectors should have faced the difficulty
sooner. Better far to suspend dividend
until the capital is once more intact.
It is stated that the recent examination in-
to assets has been minute and rigorous,
and that what the Americans call * hard
pan ” has been reached in the figures pre-
sented. We have reason to believe that

The Reserve of $go,000 is ab.’
‘| sorbed by the losses, and the capital im-

the investigation and re-valuation have
been cone with diligence and care, and
that the tribute paid in the report to the
manager is well earned.

It is just as well to face the fact of dimin-
ished earning power, and to trim expenses
in accordance with it. The reductions
made in the payment of dir_ctors are there-
fore only fair. The President consents to
accept less remuneration, and it is under-
stood that in future the Vice-President will
be paid only as an ordinary director. Itis
gratifying to learn, as we do, that the loans
made during 1879 are of so safe a character
that there is not the least loss or difficulty
apprehended {rom them. It is further sat-
isfactory that a system of examination
report upon loans is now pursued, which
was unknown during earlier management.
The likelihcod of such business being done
as has resulted in the present appropriation
for losses is therefore small. In this con-
nection it is proper to remark that the
Board of Direction, a8 now constituted, is
different, with two exceptions, from that of
1878. The lessonlearned has been a severe
one, and we may reasonably hope for a
more cautious and safe business for the
Company in the future.

The result of the year to the Western
Canada Loan & Savings Company has
been such as to confirm public confidence
in the management which, for the past
seventeen years, has maintained a uni-
form rate of dividend and yearly added
to the Reserve, till it now reaches 39 per
cent. upon the capital stock. The state-
ments of assets and liabilities, receipts and
disbursements, profit and loss, full and sat-
isfying as they are, amply support the ac-
tion of the management in the disposition
made of the year's earnings. And it is
gratifying to us to find the views which
have been enforced in these columns, advo-
cating greater openness in statements
to shareholders, and frank and full appro-
priations for losses, confirmed by the action
of so prominent and sound a company as
the Western Canada. British investors
in its debentures have largely continued
their investments at 4 per cent. less than
the original issue. This will assist the
company in its policy of reducing the rate
of interest on deposits, which being effected,
the aim to furnish money to borrowers at
reduced rates, is assisted. The capital of
the company ($1,000,000) is now fully paid
up; the reserve is $390,000, including the
$30,000 now added. The earnings of the
year sufficed to pay $91,689 interest on
deposits and debentures, $99.763 stock divi-
dend, commissions, extra inspection, all
ordinary expenses, and $6,594 ascertain¢
losses, besides making an appropriation 0
$6,000, a margin of ten per cent., for pos*
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sible loss on unsold property, and placing
to contingencies $11,809. Itis an indica-
tion of a tolerably *“live ” business, that a
sum equal to about 24 per cent. of the com-
pany’s whole loans came back to it during
the year in repayments, while.the aggre-
gate of sterling dcbentures sold s
the largest ever had in one year. The
carecr of the company gives evidence of
the careful and business-like policy which
is to be looked for at the hands of a very
practical board of directors.

THE FINANCES OF MONTREAL.

The municipal revenue of Montreal is lar-
ger than that of any cther city in the
Dominion. Last year it reached $1,519,-
876.51. But in this amount was included
$242,802.87 arrears of assessment. The fol-
lowing are the various sources of revenue
for the year :

Assessments on real estate. . $602,423 34
Business duty and personal tax .. 141,817 39

Arrears of same ........ ceeisees 242802 87
Water rates, including arrears .... 350,551 80

arket revenue ................ 80,128 61
Police licegpes ..vvvuverenn..... . 42,731 80
Recorder’s Court (fines, ete.)...... 10.013 90
Private butchers stalls .......... 15,726 00
Grocers’ and innkeepers’ licenses. . 5,696 00
Road department permits ....... . 1,233 80
Ground rents, 66€. «v.eoevevennss 3.625 20

iscellaneous ....veveeriiennn.s 2,853 15
Statute labor ............... 251 00
Interest .oveeeeeeneneennnnnnn. .. 22,012 45

Total...ovesurrennennn.....$1,519,876 51

Of the whole amount, real estate produced
only $600,423.34, exclusive of arrears. The
business and personal tax yielded $141,-
817.39. The rate of the assessment of real
estate—one cent on the dollar—is not much
more than half what it is in Toronto. The
idea is very far from prevailing, in that city,
that real estate alone ought to be depended
on for a revenue, and everything else left
Unagsessed. The business tax, as it is
called, which means a tax on the profits of
business, extends to trade, manufacture,
Occupation, profession, or source of revenue.
It is evidently intended to be general, and
ot to permit any class to bear its share of
the city burthens. The mode of realizing
this aim is one that must operate very un-
®qually : a tax of 74 per cent. on the rental
of the premises occupied. Thisis a very
Uncertain measure of the revenue or profits
Which it is the object of the tax to get at.
_he assessment on banks is not more scien-
tific : it is made to bear a certain proportion
to the capital, while it should be on the net
earnings, A bank with a paid-up capital of
less than $1,000,000, pays $400 ; one with
More than a million, but not over two mil-
'ons, 8500 ; when the amount of two mil-
l‘f’ns. the tax is $600, with apparently no
higher scalg of increase. The tax on each

fire insurance company is $400, irrespective
of the amount of capital, the extent ol busi-
ness or net profit. Marine, accident, and
guarantee companies are taxed $200 each.
These taxes do not appear to have been
questioned, though the legality of some Jof
them may well be doubted. The local legis-
latures cap levy only direct taxes, and they
cannot confer on municipalities any larger
powers than they themselves possess.

The taxes on street railway and gas com-
panies, which are among the most legitimate

| sources of revenue, are comparatively large.

The former tax yields $12,000, and the lat-
ter §5,000. Both street railway and gas
cowpanies use the public streets—the former
to some extent monopnlizes them—and may
properly be taxed all they can bear. The
rule, in the States, is to tax street railway
companies heavily ; but it is not always easy
to collect the tax. In Toronto, at present,
the street railway company is practically ex-
empt. The tax of hotel-keepers in Montreal
is graduat® according to the rent of the
premises ; not a very certain indication of
net profits. The taxes on brewers and dis-
tillers also bear a proportion to the rent of
premises occupied. Every broker, money
lender, and commission agent pays the city
$50 a year. Ten thousand dollars are re-
ceived in the shape of Recorder’s Court fines.
If a recent decision, in Toronto, be law, this
amount is illegally collected.

Our chief commerecial city is pi'obably not
wrong in acting upon the conviction that the
municipal revenue, if it is to fall with a fair
approach to equality on all classes, must be
considerably diversified. We are far from
thinking that these taxes are, in all cases,
levied in the least objectionable form ; the
object should be set at various forms of in-
dividual revenue in something like general
proportion, provided pretection goes in the
same ratio.’ ’

THE MONETARY TIMES.

The following items are selected from a
great mass of letters commendatory of the
Monerary TiMes. It is gratifying to find
our labors appreciated by the mercantile
community whose interests very nearly
concerns us, and of whose welfare we never
lose sight :

Messrs. G. P. Mitchell & Sons, West India
merchants, Halifax, are good enough to say
“We enclose P. O. Order for subscription to
a your valuable and always welcome paper.
We trust its circulation will continue to in-
crease largely, which its merits as a commercial
journal fully warrant.” )

A Bank agentin Three Rivers writes, ‘I find
the MoNeTARY TiMes of the greatest use to
me, and would not give it up fcr any consider-
ation. I think that every banker and business
man in the Dominicn shou] . take it.

A clothier in St. Catharines acknowledges,
“I have found the TiMes valuable, especially
during the hard times. It h-s given me sug-
gestions that helped me, especial'y the remarks
made about bookkeeping. My impression
is that more than half the failures amongst us
are due to bad bookkeeping.”

A Halifax bank cashier writes thus: I see your
valuable journal i at the Currency Question
again,and also that the Government is apparently
going to try and get a hold of the currency as
Mr. Rose tried to do and failed. I hope that
this effort will have the same result.”

A Windsor merchant writes, “I hope you
will use your pen powerfully in protecting the
honest, 100 cent in the $ merchant, against the
Ishmaelites who have been brought into exist-
ence by the recent hard times and the working
of the Insolvent Act, and whose mission seems
to be to breakdown the honest retailer under
the patronage of the wholesale men. Some
scheme ought to be devised by the wholesale
merchants in the interest of their customers to
protect the fair trader.”

Mr. Edward McGillivray, Ottawa, wholesale
grocer, says :—*I enclose draft for subscription
to your paper, and consider it money well in-
vested.”

A firm of Ottawa woolen manufacturers con-
fess, **We like your paper very much and in-
duced quite a number of people here to take it.”

A boot and shoe merchant sends the follow-
ing from St. John, N. B. “Allow me to add
my testimony to the efficient manner in which
your paper is conducted, and to your good ser-
vices in introducing the cash system to general
favor.” :

A retail grocer, London, desires to be ‘‘Per-
mitted here to testify to the valuable qualities
of the Times, I consider it ane of the very best
papers for business men in the country, and I
wish you continued success.”

A friendly merchant writes expressing his
disposition to assist us in maintaining a worthy
standard of commercial modes and morals, “I
have always regarded the MoNETARY TiMES as
a moral power in our commercial economy. I
have always perused its columns with respect
and zest. My hopes for its future are clear and
large.”

R

—Small profits on short credits will ac-
cumulate much faster than large profits
on long credits. A calculation will best
prove this : Suppose an Ontario shopkeeper
turns over $1,000 every eighteen months,
at 20 per cent. profit, that sum will at the
end of six years amount to $1,728. But the
same sum turned over every six months at
only ten per cent. will amount in six years to
$4,109. If the following table be examined
with care, valuable light will be thrown
upon “small profits and quick returns,”
which is a good deal more than a smart
phrase—it is the embodiment of a truth:

Turned over Amounts Amounts
every2 y'rs in six Turned over in six
at20p.c. 2yearsto Atl0p.c. yearsto
$1000 ev'y2y'rs. 81,728 ev'y 2 years $1,331
$1000 ‘18 mos. 2,073 “ 18 mos. 1,464
$1000  “ 12 mos 2,985 “ 12 mos. 1,771
#1000 “ 6mos 8,916 “  6mos. 4,109
$1000 “ 4 mos. 26,623 “  4mos. 5,559

A man can make nearly a third more
money, therefore, by turning over $1,000
stock every six months at fen per cent.
profit than by turning over the same quan-
‘tity yearly at a profit of fwenty per cent,
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THe U. S. NatioNnaL Bank SysTEM.—
There is an impression that large profits
are made by the American National Banks
from the circulation of National Bank
notes. That this can hardly be is appar-

"ent from the following statement of their

mode of working, which we find in the Phil-
adelphia Record : “ A National Bank witha
capital of $500,000 in United States bonds,
deposited in the National Treasury, is en-
titled to a circulation of $450,000, on which
it must pay the Government an annual tax
of 1 per cent. Then suppose it to have a
line of deposits of $2,000,000. On this it
would pay to the Government an annual
tax of 4 per cent. At a low estimate its
rent would cost $12,000 a year; salaries,
$25,000 ; State and city taxes (direct and
indirect), $6,000. These expenses would
aggregate $57,500 per year. To obtain the
bonds the bank must pay 4 per cent. pre-
mium, so that it must lose interest on the
amount of the premium—$20,000—which,
at 6 per cent., would be $1,200 per year.
It must keep at Washington a redemption
fund of 5 per cent. of its circulation, and
must keep a reserve of 20 per cent. of its
deposits in its vaults in ‘‘lawful money,”
making a total reserve of $422,5000, on
which the interest lost at 6 per cent. would
be $25.350. The sum of these items is
$84.,050, representing the annual expenses
(including loss of interest) of running a na-
tional bank ruch as described. These ex-
penses represent about 31 per cent. on the
circulation and deposits combined, and be.
tween 18 and 19 per cent. on the circula-
tion alone.” It is stated, indeed, that not
one of the leading National Banks in New
York, Philadelphia and Boston makes
enough on its circulation to pay rent, taxes
and salaries. The chief profit is made on
the deposits.

¥ =

VICTORIA MUTUAL FIRE INSURANCE
COMPANY.

This Company is divided into branches,
styled ¢ General, ¢ Hamilton, and *‘ Water
Works,’ each of which may be regarded as a
separate company. For the information of
those interested in the management of it and of
similar companies, we give the following parti-
culars : For the year just ended the receipts
proper of the general branch amounted to 831,
231.47, and its expenditure, exclusive of claims
and cost of reinsurances, to $11,380.89 or 363
P. c. of its receipts. Inclusive of these charges
the out-go was $30,801.41. Postage and tele-
grams cost the branch $800 exactly ; printing,
advertising, and stationery, $710.37; salaries,
$4.386 ; auditors $105.08 ; directors $949.13
and office contingencies $98.00. It owed $1 5,-'
000 for bills payable, precisely the same amount
it had owed at the end of the previous year

and the total amount which it had paid by way
of interest was $385, but its liabilities’ list con-
tained no “interest accrued.” Division Court
costs, we cannot help remarking, amounted to
$713.82. The receipts at the Hamilton Branch
amounted to $6,097.14, and its expenditure,
exclusive of claims, to $2,650 ; or over 43 per
cent of its receipts. The receipts of the Water
Works branch had been $12,549.17, and its ex-
penditure, exclusive of claims and reinsurance
amounted to $6,311.08, or over 50 per cent. of
its receipts.

If economy of management were the object
which a division of the companies business into
branches aimed at, that has not been attained,
for to manage an income of $49,887,78, it has
cost $13,037,19 in salaries, directors *fees’
auditing and commissions. While ** office con-
tingencies,” whatever the expression may mean,
amount in the aggregate to $203.60. The total
Teceipts of the company for the year were, $49,-
877,78, and its total expenditure including claims
and reinsurance was $50,860,18 ; the total of its
liabilities differs but little from that of this pre-
vious year, among assets however we find ** B.
R.” (due bills we presume) figurifig at $8,915,
assessments at $18,048,36, agencies debts at
$3,666, the sum of which would, if collected,
be ample to satisfy nearly all the immediate
liabilities if the company. We approve of the ac-
tion of the insurance Inspector in regard to past
due bills and assesments, he having made it in-
cumbent on the companies to show how much of
these so called asssets is one year or more
over-due ; intending, we fancy, to
write them off, or a large part of them. An
item in the Victoria’s assets is Division Court
cost amounting to $1,043.85. Tkis is hardly
creditable to the management, although Divi-
sion Court costs is one of those troubles
apparently inseparable from the mutual system.
While wa have said this much uponthe accounts
and methods of the company, it is still evident,
assuming that the value of assets is correctly
stated that the company is in a very fair position.
It shows a ratio of assets to liabilities, including
those under sums insured, of 1.44 nearly, a bet-
ter proportion than many other companies.

C ——

“ FIFTY PER CENT ” THEN AND NOW.

We have a suggestion for importers of dry
goods in the retail trade, who have been in the
habit of putting say 50 to 52 per cent average
“advance " upon their sterling invoices to cover
the expense of laying down the merchandise
in Ontario. The hint may be of service, in-
deed, to not a fcw wholesale merchants, who
have perbaps not given sufficient thought to the
larger proportion of low-priced lines in stocks of
late years. A leading firm of importers has
taken pains to calculate separately the cost
laid down in Toronto of various lines cf dry
goods. The result shows that the ordinary
method of “lumping” a variety of lines in an
invoice is mislgading in a marked degree. For
example : Bradford winceys at 33d. per yard,

which it used to be considerated 50 per cent.
advance would lay down, are calculated to cost
59 per cent. under present tariff of 2o per cent.
Dress goods, such as Cashmere Merinos, which
pay 20 per cent. duty, it now takes 574 per cent.
to lay down in Toronto. Cotton dress goods
at 3d sterling per yard, cost, according to our
informants, 61 per cent, advance on invoice ;
this implies, however, a per centage for ‘‘mak-
ing up.” Bulky, though not weighty, goods,
such as ruchings, cost 75 per cent. to bring out;
while velvet ribbons, more expensive but rela-
tively less bulky, are calculated at 62§. Cheap
crash towellings and narrow linens, invoiced at
13d. to 2d. stg., baled, will cost in Ontario
nearly 60 per cent. Umbrellas, which pay 20°
per cent. duty, are barely covered by 55 per
cent. advance. In the matter of exchange, too»
10 per cent. is considered to be safer, over a
series of years, than the customary g} for sight
exchange. The lower average price, or rather
the larger proportion of low-piiced dress goods
in recent years, makes the [cost of an invoice
“on the sterling” greater than before. And the
altered duties make it needful to calculate cost
of each separate line to be on the safe side.

A COLLAPSE.

The trial of the contestation of theclaim of J.
Fee against the estate of the now notorious F. W,
Rimer, took place before the York County
Judge on Tuesday afternoon. The claim was
tor $2,105, balance alleged to bedue to Mr.
Fee on a promissory note for $4.000 made by
the insolvent. The contestation was instituted
by Mr. Gray, the assignee, on behalf of the
estate. The grounds were that the note had
not been properly stamped ; that there was no
consideration for the making of it ; and that it
was given in fraud of the insolvent’s other ,
creditors. The assignee attempted to prove
his case by the evidence of Rimer, who was
brought up from Kingston Penitentiary for the
purpose of giving evidence. To the surprise of
every one, however, the prisoner, instead of
giving the evidence expected of him, corrobor-
ated in every particular Mr. Fee's own state-
ment, and clearly established the correctness of
the claim. On being asked to explain how he
had come to make different statements when
examined before the assignee while in jail here,
Rimer asserted that such statements had been
obtained from him on the rep-esentation that if
they were satisfactory, money would be ad-
vanced by the creditors to carry on his defence.
The learned Judge commented severely on the
course taken to elicit Rimer’s former confessions,
and dismissed the contestation with costs.
Some of the creditors appear to think that this
estate is being largely squandered in legal
expenses.

—The annual meeting of the Cjtizens Insur-
ance Company, which was to have been held
in Montreal, on February 2nd, has been post-
doned to the 16th inst.

4
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TO CORRESPONDENTS.

ENQUIRER, WHITBY —Have bill-holders of
the Mechanics’ Bank a preferential claim on its
estate, or do they rank as ordinary creditors ?
[Bill holders have, by law, a first claim, and
are not on the same footing with ordinary credi-
tors. Ep. M. T.]

W. B., HamiLToN.—Manuscript received, we
have not used it further than to extrsct from it
figures required for elucidation.

C. B. H., Brantford. The quotation refers to
the par value of $100 stock, not to the propor-
tion paid.

Paris.—In the MoNETARY TiMES of Decem-
ber 12th, we referred to the case of Levi Cossitt
& Son of Guelph, giving the main features of
the case nearly as you have stated them. As
is usually the case in such estates, matters look
rather worse for creditors, the further they are
probed. It now appearsthat Cossitt and his
son having gone tothe U.S, a lump sum of
$7,500 has been offered by Thos. Gowdy & Co.,
representing bond holders who hold security
upon all the assets, to outside creditors, amount-
ing to say 15c. instead of 25c. to the $, which
however, has not been accepted without demur.
As tothe $13,000 said to have been collected by
the insolvents on account of notes which have
pot been retired, we presume that the makers of
such notes can, unfortunately for them, be com.
pelled to payover again, having their recourse
against the estate. We have heard of the
‘ honest ” statement made by the book keeper,
but torn up by Cossitt, the fragments of which
are gaid to have been recovered.

FaLL EXHIBITIONS AND THEIR RESULTS.—
The report of the Western Fair Association
enumerates the difficulties encounted in com-
Peting with the Industrial Association Fair at
Toronto, and with the Guelph, Brantford, and
Hamilton Fairs, the last being held on the same
days. Yet notwithstanding all this opposition
the receipts, including a balance of of $4,209
belonging to 1878, were $17,235. After the
Payment of all expenses, the Association has in
the Federal Bank $5,450, being a gain of $1,250
on the year. .

The financial statement of the Hamilton Agri-
cultural Association, which is composed of the
two Wentworth societies and the city of Hamil-
ton society, shows an amount of $473.32 at the
credit of the society, being a decrease of $666.95
On last year’s balance. This is accounted for

Y an increase of $1,200 paid in prizes, and that
additional outlay was judicious the excellence
this of the display in every department of the
late Great Central Fair confirms.

The statement of the Ottawa Agricultural
Ociety also shows a deficiency in its operations.
ts receipts for the year ending August 31st,

‘879. were $2,783.50 ; expenditure, $3,007.23.

. GoINe To AppEAL.—We referred in our last
188ue to the decision of His Honor Judge
cKenzie, on the contestation of the claim of
€88rs, Gil'espie, Mead & Co.. against the in.
8olvent estate of Thomas McCrosson. We now
learn that Mr. McCrosson has taken the

necessary steps to bring the matter beforg the
Court of Appeal. :

GraIN CARGOES IN BULK.—In consequence of
the great loss of Atlantic cargo steamers within
the past three months through cargoes of wheat
in bulk shifting and causing them to capsize and
founder, there is not only an extensive move-
ment in the north of England on the part of
the shipmasters, says the London Review,

but also among iron steamship owners
themselves, who are their own under-
writers, to put an end to the mischief. Mr, W,

Dickinson, of the Quayside, Newcastle, an ex-
tensive iron shipowner, has got the support of
a large number of owners, and at the next an-
nual meeting of the Marine Association, to be
held on February 2oth, a resolution prepared
by that gentleman will be submitted, that a by-
law be passed to compel all grain shipme-ts to
be made in bags, to prevent vessels shifting
their cargoes at sea.

—Respecting the reported disccvery of hard
coal at the depth of twenty.five feet on the
Ridge north east of Emerson, Manitoba. The
Winnipeg Free Press refers to the probability of
coal discoveries, not only along the Plateau
east of the Red River valley, but along its
western border from Pembina Mountain to and
through the Riding, Duck and Porcupine Hills
to the vicinity of the North Saskatchewan. A
tradition is cited, communicated as far back as
1855 by H. R. Schoolcraft to Silliman’s Yournal
of Science, of the existence of coal nearand west
of the Lake of the Woods, and a surveying party
is said to have found and burned coal last sum-
mer near the west shore of Lake Winnipegosis
in the vicinity of the Porcupine Hills. The As-
sociated Press telegram located the Bannerman
discovery on Lake Winnipeg—it was 60 to 8o
miles west near Lake Winnipegosis.

o=

—~Canadian wheat from the Province of
Ontario having appeared in the markets of
France, (109,146 bushels were shipped to Bor-
deaux from the St. Lawrence, as we showed last
week) the Paris Bulletin des Halles considers it
if anything superior to that of the United States.
Hitherto that market has known only Michigan
and other western wheat, but in the future,
says Le¢ Bulletin, Canadian grain will greatly
influence the French market.

—A new customs regulation has been putin
force which is welcomed by our wholesalers. Itis
to the eftect that the importer of teas direct has
now to maake declaration at the custom house
that the importation in question is a direct one,
and that noonein the United States, has an inter-
est in the consignment. The dodge is thus ob-
viated by which Americans could bring in at 10
per cent as direct importations, goods which
should pay 20 per cent under the tariff.

—The shareholders of the Pictou Bank held
their annual meeting some days ago, when the
following Directors were elected :—Messrs. J.
R Noonan, Jss. Kitchin, Isaac A. Grant, R. P.
Grant, J. D. McGregor, John Crerar, and Donald
Fraser.

—Hamilton’s exports to the United States
for January last were of the value of $107,881,

against §41,150 for January 1879. The prin-
cipal items were:

Wool Value. $42.502
Pig iron o 20.955
Malt ¢ 11,7¢6
Hides and skins ¢ 7,002
Sewing machines “ 4,693
Horses ¢ 3,553
Lumber U 2,234

S —————
S ———

—The Customs receipts . at Montreal in
January were $350.914,42, an increase of
$3,525,13 as compared with January 1879. For
the first seven months of the fiscal year ending
January 3oth receipts are $2,748,186,69 an in-
crease of $489,012, 6g over the corresponding
period of last year.

—————————————

THE UNITED STATES CROPS or 18

Notwithstanaing the newspaper talk of
‘“ extraordinary’ and * unprecedented" crop re-
turns in the United States last year, we find
that the figures of the Agricultural Department
-f that country show an increased yield in
cereals, cotton, and tobacco of less then five per
cent greater than 1878, More wheat, corn,
buckwheat and potatoes were raised, but less
cotton, oats, barley, rye, hay and tobacco. The
general increase in prices, however, made the
value to the producers some 22 per cent. greater
upon the whele.  The crop of wheat was in-
creased in value 34 per cent. over 1878 ; that of
corn, 24 per cent. ; of cotton, 16 per cent. ; while
the hzy crop, though 4,000,000 tons less,
is estimated worth 12§ per cent. more than
that of 1878, from the increased price. The
values given in the annexed table, accord-
ing to the Chicago Yournal of Commerce, are
not the quoted prices in the market, but the
values to producers. The total increase of
value of agricultural productions for the past
season, as compared with the values of the pre-

ceding year, is nearly $416,000,000. The esti-
mates are as follows:
1878
Pioduct. Value. .
Wheat, bu ...... 420,122400 $ 326,346,424
Corn, bu ........ 1,388,218,750 441,153,405
Oats, bu ........ 413,578,560 101,945,830
Rye,bu.......... 25,842,790 13,592,826
Barley, bu ...... 42,245,630 24 483.315
Buckwheat, bu .. 12,246,820 6.434,120
Cotton, bales .... 5,216.603 193,854,641
Tobacco, 1bs .... 392,546,700 22,137,428
Hay, tons....... . 39,608,296 285,543,752
Potatoes, bu...... 124,126,650 73,059,125
Total value .......... eree..$1,488,570,866
1879
Product. Value.
Wheat, bu ...... 448,755,000 $ 499,008,000
Corn,bu ........ 1,544,859,000 580,259,000
Oats, bu ........ 364,253,c00 120,855,000
Rye, bu ........ 23,646,500 . 15,505,000
Barley, bu ...... 40,184,200 23,625,300
Buckwheat, bu .. 13,145,650 7,860,488
Cotton, bales ....  5,020.387 231,000,000
Tobacco, Ibs .... 384,059.659 21,545,501
Hay, tons ...... 35,648,000 325,851,280
Potatoes, bu .... 181,360,000 78,971,000
Total value ................ $1,974,480,659

Wheat is here calculated to give to the pro-
ducer $1.11 per bushel as compared with 77%
cents in 1878 ; corn 37} cents as compared with
313; o03ts 33 cents against 244; cotton $46.02
against $37.16 ; hay,$9.14 against $7.21 in 1878.
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—La Banque du Peuple has declared a half
yearly dividend at the rate of four per cent per
annum,

" —A seven per cent dividend is declared by
the Belleville Gas Co.

ﬁﬂeetings.

WESTERN CANADA LOAN AND SAVINGS
COMPANY.

The Annual Meeting of the Shareholders of
this Company was held in the Company’s Office,
No. 70, Church St., Toronto, on Wednesday, 4th
of February, at 12 o’clock, noon.

The President, Hon. G. W. Allan, occupied
the Chair, and the Manager, Mr. Walter S. Lee,
read the following

Report.

The Directors have great satisfaction in lay-
ing before their Shareholders. a statement of
their affairs, which will show that after provid-
ing for all contingencies. the business of the past
year has been attended with very handsome re-
sults to the €ompany.

The net profits for the year, after deducting
two half yearly dividends, interest on bonds.and
expenses of all kinds, amounted to $47,809.35.

This has been appropriated as follows :—

The sum of $6.000 has been set aside to ¢over
probable loss on Mortgages already foreclosed,
where the property has not yet beeu sold, and
from the depreciation in the value of real estate,
may not realize the full amount of the debt;
and the further sum of $11,8¢9.35 has been car-
ried to the Contingent Fund. After thus mak
ing ample provision for all contingencies likely
to arise, the Directors are still enabled to carry
$30,000 to the Reserve ; bringing up that fund
to $39C,000, or 39 per cent. upon the Capital
Stock.

In any Company carrying on so large a busi-
ness as that which the Western Canada now con
ducts, there must always be some defaulters
among their Mortgagors ; nevertheless, with but
few exceptions, the repayments on the Mortgage
Loans of the Company during the past year have
been most satisfactory, amounting, as will be
seen by a reference to the accompanying state-
ments, to the large sum of $699,418.

These payments have contributed to swell

. ““the cash balance in Banks,” which amoun:s,
it will be observed, to 8212 674.46; but which,
it should also be explained, was kept np to that
amount to provide for the payment of the first
issue of the Company’s Bonds, falling due on
the 15th of January last.

It is with great satisfaction, however, that the
Directors are enabled to report that Investors in
Great Britain have shown their confidence in the
Company, by continuing their investments, 68
per cent. of the bonds having been already re-
newed, at an annual rate of interest  per cent.
less than the original issuc; and the Directors
are assured by the Company’s Agents, that thé
remainder are likely to be renewed on equally
tavorable terms.

The gales of new bonds during the yearamount-
ed to $215,593.2 , which exceeds the amount
disposed of in any previous year; and in the
Savings Bank Branch the reduction in the rate
allowed on deposits has not affected the number
of Depositors ; but, on the contrary, the Direc-
tors have constantly been obliged to decline de-
posits.in order to keep within the limit prescribed
by the Act of Incorporation.

'The renewal of the Bonds already alluded to,
will get free a large amount of Funds, and with
the repayments on the Mortgages, will place the

wpany in a most favourable condition for car-
¥ying on the business of the current year.

The reduction of the rate of interest on the
Bonds and Deposits, will enable the Directors to
meet their Borrowers with a corresponding re-
duction in the rate of interest on their Loans
and with the increasing facilities for obtaining
good and safe Loans furnished by the Company’s
various Agencies, and the vigilant and constant
oversight of these Agencics by the Cowmpany’s
Inspector, the Directors confideuntly hope that
they will be able to lay before their Shareholders
at the end of the current year. as favorable an
account of the Company’s affairs as that which
is now presented in their Seventeenth Report.

Warter S. LEg, G. W. ArLax,

Manager. President.

STATEMENT OF LIABILITIES AND ASSETS, THIRTY-
FIRST DECEMBER, 1879,
Liabilities.
Liabilities to Shareholders.—

Capital Stock... ................. 1,000,000 00
Rererve Fund, Deceinber 31st,

1878, o e $360,000
Addit'n from profit,'79, 30,000

Contingent Account .............
Am’treserved (as per profit and
loss acc't) for estimated loss

on unsold propertv............... 6,000 00
Dividend unclaimed............... 10 00
Dividend No 33, payable Jan-
uary8th, 1880 ... ... 9,927 27
$1,457,746 62

Liabilitirs to the Public.—

Deposits........... .ooeeiiie £983.035 69
Int. on deposits, due Jan.1,'80 28.056 64

Sterling Debentures .. .. 759,443 28
Int. on Sterling Deb 3,
dueJan.15,1880 ... ... 17,890 21
Sundry acct's, (nm’ts retained
to pay off incumbrances,So-
licitors’ Costs, &c................. 1,938 51
———— $1,790,364 33

$3,248,110 95

Assets.
Mortgages....ooeeivniiinnienennne $2,930,655 21
Loanson security Company’s

SHOCK ...t 17,940 80
Muuicipal Debentures andac-
crued Interest................. .. 75,192 00

Office Premises...
Office ¥urniture
Cash in Office.................

10,509 56
1,138 92

% 175139

Cash in Banks in Canada...... 153,044 25
Cash in Banker's hands,Great
Britain .......cceiiiiin v 69,454 82
—— 212,674 46
: $3,248,110 95

Profit and Loss.

Interest on Rt'gz Debentures, % 35,689 88
Interest on Deposits............. 55,000 00
¢ emmission and Expen

St'g Debeuntures....... 3,739 78

Commissions on Loans .
Office Expenses,viz : Auditors’
Printing, Stationery, Adver-
tising, Taxes, etc.... $ 2,917 89

3,305 20

Directors’ Fess, 2,435 00
11,000 00
Office Premises.................. 740 00
Inspection and Valuations..... 1,924 66
—_—— 19,017 55
Losses charged toand provid-
ed for by Contingent acc't
of last vear...........occcc.coveeen 6,504 15
Dividends on Stock .. £99,763 25
Carried to Reserve
loss onunsold prop’y 6,000 00
r py————— 47,809 35
— —— 147,572 60
$270,919 16
By Contingent acc’t bro't for-
WArd oo ¢ 6,617 14
By int. on Mortgages............ 264,302 (2
$270,919 16
WaLTER S. LEE,
Manager.

To the Shareholders of the Western Canada Loan
and Savings Company : —

GENTLEMEN,—The Auditors hergby certify that

they have made their annual detailed audit of
the Accounts of the Company, for the year end-
ing 31st December, 1879, and of the Securities
and Documents relating to the same. We have
compared the accompanying Balance Sheet and
Profit and Loss Account with the Books, and
certify the same to be correct and satisfactory in
all respects.

W. R. Harris, 1

F.J Mexer. |

The President said. in moving the adoption
of the report, seconded by the Vice-President,
Mr. George Gooderham, that he thought the
sharehnlders would agree with him that the re-
port they had just heard resd gave a clear and
satisfactory account of the Company’s affairs,
showing a steadlly increasing business and cor-
responding profit, all bad debts written off, and
ample provision made for any possible contin-
gencies; while the Reserve was still further
built up by the addition of $30.000. making it
equal to 39 per cent. upon the capital. Their
credit, both at home and abroad, stood high.
At home they had more money offered to them
than they could take; and abroad, they found
investors, as stated in the report, so thoroughly
satisfied with the security offered by the Com-
pany that they were wiliing to renew their in-
vestments at an annual rate of interest 3 per
cent. less than they were originally receiving.
As one result of these favorable conditions un-
der which the Company obtained its money,
the Directors were enabled to offer better terms
to their borrowers, and to lower the rate of in-
terest upon all new loans. Nor had the Com-
pany ever been in a better position for extending
its business whenever safe and desirable loans
presented themselves.

They had ample funds at command from the
repayments on their existing loans, as well as
from the renewals of their bonds, and he (the
President) would wish to observe in passing that
the large amount shown in their statement as
‘“Cash balance at banks,” was not lying idle or
unproductive. It should be borne in mind that
the Directors had to provide at the beginning of
the year a dividend of some $50,000 in round
numbers, and interest on sterling debentures
and deposits to the extent of some $50,000 more,
while the Company had to be in a position also
to meet any of the bonds falling due on the 15th
of January, and the balance on deposit at the
bank, kept for ihis purpose by special agree-
ment, bore the same rate of interest as that
which the Company paid upon their bonds.

While. therefore, the Directors could congra-
tulate the shareholders on the increasing facili-
ties which the Company possessed for doing a
profitable business, they felt they could equally
congratulate them on the increased safety with
which their business was conducted.

It wonld be seen on reference to the statement
of disbursements that a very considerable sum
was put down for inspection valuations. He
(the President) did not believe that there was
any money disbursed by the Company which
brought in a better return. The careful examin-
ation by their inspector of the properties offered
as security for loans, where it was considered
desirable to corroborate the agents valuations,
the system of ckeck valuation by third parties
where they thought it advisable to have such
valuations in addition to their agents’ reports,
and it was not convenient to send the inspector ;
and the constant watchful oversight by the In-
spector of existing loans and properties mort-
gaged throughonut the different agencies, fully
warranted him (the President) in saying that the
risk of any of their loans turning out unsatisfac-
trry waw reduced to a minimum. Of course, #8
stated in the report, in a company carrying on
80 large a business as theirs had grown into,there
would always be some defaulters among their
mortgagors, and ir vears like the one which had

Auditors.

: just clored, there would be more or less loss from

s

—
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the depreciation in the value of property, but
there was not a probabilitv, he would venture to
assert, of these losses ever amounting to any-
thing more than could,without any inconvenience
be at once met by the Directors out of their con-
tingent fund, leaving them still to go on build-
ing up their large reserve fund, and strengthen-
ing still more the standing and position of the
Company in every succeeding year.

The report was adopted.

A vote of thanks to the President and Direc-
tors for their services during the past year was
unanimously adopted.

Scrutineers being appcinted, the ballet was
taken. and the retiring directors were unanimous-
ly re-elerted. viz : —H»-n. G. W. Allan, Hon. D.
L. Macpherson and Thos. H. Lee. Esq., who
together with Messrs. Wm. Gooderham, Geo.
W. Lewis, Geo. Gooderham, and Samuel Platt,
M. P., constitute the Board of Directors.

At a subsequent meeting of the Board, the Hon.
G.W. Allan. was re-elected President, and Mr.
Geo. Gooderham, Vice President.

BUILDING AND LOAN ASSOCIATION.

The annual general meeting of the Building
and Loan Association was held in the buildings
of the association on Tuesday, February 3rd.
There were present : the Hon. Chief Justice of
Ontario. Hon. Alex. Mackenzie, Col. Gzowski,
Mr. Goldwin Smith, Pr ncipal Cockburn, James
Beaty, Jr., Q.C., John Kerr, Gecrge Boyd, James
Fleming, Wm. Mortimer Clark, Larratt W.
Smith, D C.L, Joseph Jackes Samuel Trees,
R. Gilmour, W. B. Hamilton, T. M. Thomson,
John Wardrope, J. Rowland, W. H. Eddis, John
Stark. W. G. Cassels, Walter Cassels, Wm. Hope,
H. L. Hime, R. H. Temple. Andrew Smith, V.8..
John Foggin, J. E. Day, Wm Anderson, Donald
Gibson, Richard Snelling, D.C.L., Thos. Webb,
Alex. Smith, Robt. Cochran, J. E. Thompson, Hy.
Smith, 8. G. Wood, J. F. Smith, James Brown,
Hy. Pellatt and others.

The President, Larratt W. Smith, having
taken the chair, the report and finanecial state-
ment were read.

Report.

In submitting the tenth annual report the
directors think it desirable to give some expla-
nations respecting the following statement of
affairs for the year ending D cember 31st, 1879
The report for 1878 informed the shareholders
that the business had not been as profitab'e as
that of preceding years, owing to the continued
commercial depression and the increasing com-
Petition of other Loan Companies. These causes
still econtinue to operate in making good invest-
ments more or less difficult to be procured, and
In reducing the rate of interest obtainable from

oriowers. The directors have deemed it right,
with the assistance of their new manager, to
make a very minute and searching investigation
Into the condition and value of the properties
ortgaged to, or vested in. the association.

his investigation has shown that considerable
08ses have been incurred, mainly through the
8hrinkage in the value of all kinds of property.
aluqtors of good reputation were employed,
8nd if the valuations of former years cannot
oW be sustained, it is in the great ‘majority of
Cases owing to the change of times.
he amount set down for ultimate loss. as
bereunder shown. is confidently believed to be
!ﬂﬂ'icient t® cover the deficit, and with a general
Tevival of commercial activity. this statement
may be materially altered to the adyantage of
the association.

The board considered it proper that the in-
Vestigation should be conducted with the utmost
Possible rigor, with the one object of ascertain-
ng the exact condition of the affairs of the as-
Sociation, and of enabling them to state explicit-
Y the full extent of the losses which may be
8nticipated.

As a precautionary measure the board reduced
the dividend for the last half year to 3} per cent.
Notwithstanding the general depreciation in the
value of veal estate. the board have pleasure in
stating that the business of the past year in itself
was such as would have justified the payment of
even a larger dividend.

The value of the mortgages and se-
curities held by the association
on 31st Dec., 1879, as shown by
the books in the office and certi-
fied by the auditors is........ $1,049,756 61
The present claims against the
real estate which has become
vested in the association by de-
fault of payment of mortgages
amount to ........... ...
The cost of the building recently
erected by the association stands
as an asset in the books at (in-
cluding a balance yet to be paid
of $5918.16) .......oiiinnnn
The cash in bank and officeamount-
ed to the sum of....$28,157 10
Less amount paid as di-
vidend ........... . 25,158 64

136,213 55

96,646 23

2,998 46

$1,285,614 85
The losses from causes above men-
tioned, though not yet ascertain-

tained, are estimatedat........ 159408 50
$1,126,206 35

The repayments on loans during the past year
have amounted to $204,904.50,

The following changes in the board have
been made during the year : Messrs. Wm. Mor-
timer Clark. George R. R. Cockburn. James
Fleming, and Joseph Jackes have taken the
places of Messrs. Robert Carrie, I. C. Gilmor, B.
Walton and George Murray, resigned.

The following directors retire by rotation, but
are eligible for re-election : Messrs, John Kerr,
Wm. Mortimer Clark, George R. R. Cockburn
and James Fleming.

The building on Toronto and Court streets
has now been completed. Nearly all the rooms
and suites of offices have !'een let, and yield a
gross revenue of $8,412. The rooms still unlet
will probably produce about $400 additional.

The board desire to exprsss their great satis-
faction with the laborious ecare which Mr. Gal-
braith, the manager, has manifested in conduet-
ing the business of the association. The other
officers of the company have given entire satis-
faction, and have also spared neith:r time nor
labor to further the interests of the association.

All which is respectfully submitted.
Larratr W. SMiTH President.
Toronto, Feb. 3rd. 1880.

Liabilities.
1879.

Dec. 31—-To Capital Stock.... $718,800 00
“ Accumulat'g Stock 14,414 53

-— 733214 53
“ To Devnosits .......... 272,060 03
“ St'g Debentures..... 162,060 03
“ Currency * ... 26,200 00
———— 188,260 03
“ DBividendNo.21,pay-
ablaJan 24,80 ... . 25,158 64
“ Due on new build'g 1,913 16
“ « Mortgage do 4,000 00
5,913 16
“ Sundries 821 47
“ Reserve Fund .......... ... 90,000 00
“ Conting't Acc't '78... 6730 69
“ do do 'T9 . 3,242 99
9,973 68
Lessascertainedlos-
ges 1879................ 5783 50
_— 4,240 18
$1,319,668 04
Assets.

1879.
Dec.31—ByLoans on mortg’s...$1,049,756 61
“Real Fstate trans-
ferred to Associat'n 135,213 55
—- ——1,185,970 18

“ New premisges To-

ronto Street.....................e
“Rents of do. due..
‘ Debeture expense!
“ Cash in Banks ...
“ Cash in Office.....
“ Office Furniture &c . .
“Sundries.......... .o,

Profit and Loss Account.

1879.
Dee. 31—To Int. Depositors.........
‘“ do S8t'g Debenture
coupons,maturing '79

“ do Currency do do.

“

Debenture expenses $7,059 77
Less carried forward

St'g deb....84,457 72
“ Cur'cy do.. 1,487 63

6

5,945 35

‘“ Bal charg’ble to'79
“ Directors’ Auditors’
Fees,Salaries, (ffice
Expenses. & Rent...
Inssectors’ Expens-
es & Ay’'ts Com’ns ..
« Dividend No. 20..... $29,052 73
Dividend No.21:
on cap stk $25,158 64
“ Accg. do, 45440

— — 25613 04

1,114 42

13,185 92
1,233 66

Bal. carried to Con-
tingent Account.....

o 3,242 99
98,613 83

9.
Dec. 31.—Byaceruedinterest on
$96,602 63

1976 20
85 00

98,613 83
$98,613 83
The auditors hereby certify that they have
made a detailed audit of all the Books of the As-
sociation, for the year ending the 31st December
1879, and of all the secwiities, vouchers, and
documen:s relating to the same ; and have com-
pared the accompanying Balance Sheet and Pro-
fit and Loss Account with the said books, all of
which have been found correct and satisfactory
in every respect.
Hexry Wu. Epbpis,
J. E. BERKELEY SMITH,
Toronto, Feb. 3rd, 1880.

Before moving the adoption of the report, the
President, in commenting upon it, made the fol-
lowing remarks :

¢ Gentlemen,~1 deeply regret that we have not
been able to present to you a more favorable re-
port than the one you have just heard read;
but as there are few here present who have not
experienced, in some degree, the effect of the
long and unexampled severity of the times
through which we have been passing—times
which have more or less seriously affécted every
branch of trade and industry in the coyntry—I
think it would have been extraordinary, indeed,
had this association escaped without feeling
their baneful influence.

I have on more than one oceasion lately, when
commenting upon the annual report, alluded to
the injurious effects upon us of the long con-
tinued commercial depression, and in order to
test the extent of these effects, the board deter-
mined, upon theadvent of the new manager, to
ascertain, by a thorough revaluation of every
security, whether our margins had been impaired
or not. Thizs was necessarily a very lengthy
proceeding, as the loans of the association are to
be found in every part of the province. As this
enquiry proceeded we began for the firat time to
realize that, in some cases, owing to t-e shrink-
age the old valutions could not be obtained, and
that losses must be anticipatod. On this ac.
count the half-yearly dividend for July last was
reduced to 4 per cent. This rate, as the investi-
gation progressed, and our position became more
closely appreciated, was still further redaced to
3% per cent. for the January dividend, just paid.

Bui ding....... .......
‘ Bundries................

}Auditors.
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The last reduction of dividend having ecreated a
feeling of uneasiness amongst many of the
stockholders, and the depreciation of all’classes
of security on real estate being so generally ac-
knowledged, the board appointed a committee of
its new members to make a careful examination of
all its securities. with the view of bringing every-
thing down to the basis of a present cash value.
Upon the report of this committee (made within
the last ten days), the figures just presented to
you, have been submitted as the exact condition of
the association at the present time, with this
further statement, however, that the committee
confidently believed in general renewal of com-
mercial activity would naturally altar them, to
the advantage of the association, so that, al-
though losses to the extent mentioned may be
said by this report to be foreshadowed, unlesss a
change for the better should take place, they are
nevertheless particularly stated to be losses not
yet ascertained, and, I may add, that the board
does not contemplate making any unnecessary
sacrifice of property—when I say unnecessary I
do so advisedly, because the profits of the past
year's business, upon the productive capital,
were such as would have maintained the divi-
dend of the previous half year had the directors
deemed it pradent to pay it.

In referring to the new building now complet-
ed, which, costly beyond its original estimate,
may nevertheless be admitted to be the best
adapted and most commodious for its purpose
in Toronto, it is shown that notwithstanding its
cost and the presecnt moderate rentals derived
therefrom, it is expected to produce for the cur-
rent year a gross return of about 9 per cent. on
the outlay.

The changes on the Board, reported to have
taken place during the past year, are confidently
expected to add to its strength and increased
efficiency.

For the purpose of carrying into practice the
utmost economy in the working of this Associa-
tion, considerable reductions in the expeuditure
have been made, and others are still under con-
gideration ; and the shareholders may feel as-
sured that everything will be done in this direc-
tion that is possible, consistently with the main.
tenance of a proper efficiency, to ameliorate the
condition of the Association and to strengthen
its resources.

The officers of the Company, from the Mana-
ger downward, have all worked most faithfully
and laboriously ; and very much is due to the
Manager in enabling us to present to you the
true condition of the Association to-day—a con-
dition which I have every hope, under improved
management and with better times in store, will
wear a very different appearance for the better
before we meet again.”

fter some explanations had been made in
connection with the financial statement, the
report was on the motion of the President,
seconded by the Vice-President, unanimously
adopted.

The following Directors for the ensuing two
years were elected without division: Messrs.
John Kerr, Wm. Mortimer Clark, Principal G.
R. Cockburn, and James Fleming.

The usual resolutions having been submitted
and passed, including one complimentary to the
Manager and other officers of the Association,
it was moved by Wm. Anderson, and seconded
by Jno. Rowland, and carried unanimously, that
this meeting recommends the passing of a by-
law by the Borard to the following effect :

** That the qualification of each Director in
this Association shall not be less than one hun-
dred shares of fully paid-up stock held in bhis
own name and not in trust, and that the hy-
pothecation, seizure or taking in execution of
the stock of any Director, shall at once disquali-
fy him.”

The meeting therenpon separated. and at a
subsequent meeting of Directors Dr, Larratt W.
Smith was re-elected President, and Mr, John

+ Vice-President for current year.

VICTORIA MUTUAL FIRE INSURANCE
COMPANY.

The annual meeting of the Victoria Mutual
Fire Insurance Company was held at the head
office in Hamilton on the 22nd inst. There
were present Messrs. Geo. H. Mills, Jos. Rymal,
M.P., W. D. Bcoker, Geo. Sharpe, Peter Bal-
four, R. E. K:nnedy, Jos. Rznton, John}Mitchell,
Alex. Duffus, John T. Carscallen, John Glassco,
John Carruthers, Wm. Kavanagh, W. Haskins,
C.E., Jos. Kneeshaw, Geo, Ghent. Wm. Ghent,
Jas.Cummings, Samuel Davis. Robert Walker,
W. P. Moore, W. Monk, H. Geiger, M. Hunt-
ing, R. Raw, A. Mackay, J. Rowan and others.

The President, Mr. Geo. H. Mills, took the
chair, and after reading the advertisement call-
ing the meeting, called on Mr. W. D. Booker,

Fthe Secretary to read the

Report.

Your Directors beg to present their sixteenth
report, together with a detailed statement of the
affairs of the Company for the year ending 31st
Decemcer, 1879 :

Number of policies in force
in Generalbranch......
Amountinsured..........
Number of policies in fcrce
in Hamilton branch....
Amount insured..........
Number of policies in force
in Waterworks branch..
Amount insured..........
Total policies in force 11,625
Insuring the sum of $11,451,109 00

Claims amounting to 29,137.30 have been
paid, in addition to which there have been re-
ported about $g,500, on which the actual lia-
bility may probably reach $6,c00 to $7.000. Of
this sum over $3,000 have been already paid,
leaving an unadjusted liability of less than
$4,000

The commercial depression from which the
country so severely suffered has not yet bzen
entirely removed, although the bountiful harvest
of the past year has tended greatly to improve
the condition of all agricultural interests and
can scarcely fail to produce generally beneficial
results,

Considerable attention has been given to the
collection of assessments in arrears, and ‘such
as proved worthless were cancelled, while the
strictest economy consistent with the interests,
without imparing, the efficiency of the company
has prevailed.

The loss in the Hamilton branch has been
trifling, and, as in previous years, but small as.
sessments have been required. It is much to
be regretted that incendiarism still prevails to
an alarming extent. The chief fire loss through-
out the Dominion may be fa'rly attributed to
this cause, and at least half the reported loss to
the company has been the result of it, although
great care has invariably been used in the selec-
tion of risks, and many applications for insur-
ance were declined. In the opinion of your
Directors the only practical way to lessen this
crying evil is by Legislative action in the direc-
tion of public fire inquests.

Since our last report an Inspector of insurance
companies has been appointed by the Ontario
Government, and your Directors have reason to
believe that the appointment has given general
satisfaction ; they have confidence that it will
prove advantageous to all concerned.

In concert with other prominent farm insur-
ance companies, your Board have directed the
license of steam thrashing machines, which,
after careful examination, have been found safe;
subject however, to strict conditions while in
use. It should therefore be distinctly under-
stood by members and others that the use of
unlicensed steam threshers, or a breach of the
conditions of license, will render the contract
for insurance void.

8.994
$8,011,078 oo

1,534
1,302,564 oo

1,097
1,537,467 oo

It is gratifying to be able to report that the
views entertained by your Directors at the last
annual meeting. concerning the inadequacy of
then current cash rates for farm property, have
been endorsed and acted upon by leading farm
insurance companies.

All of which is respectfully submitted.

W. D. Bo kER, GEeo. H. MiLLs,
Secretary. President.

The President in moving the adoption of the
report of this association said : * We have now
entered upon our seventeenth year. We have
passed without discredit through five of the
most disastrcus years for fire insurance compan-
ies in the history of the Dominion of Canada.
As thereport states incendiarism, is undoubtedly
the chief cause of the calamity, and incendiar-
ism is largely traceable to general business de-
pression. It has gone far to impoverish the
country, it still exists to.an alarming extent.
The report suggests some legislative action as
a means to, at least, lessen its operations. I
cordiaily endcrse this view, and I have little
doubt that a measure having for its object a
searching investigation into the cause of doubt-
ful fires would command support and even ad-
miration. This criminal element has reached
such large proportions that the united action of
insurance compahies—supposing that could be
secured (which is more than doubtful) would be
powverless to suppress, and individual action,
from its necessary inefficiency, would rather
tend to increase than dimirish the evil. While
however, speaking thus discouragingly, I be-
lieve the directors have truthfully stated that
there are patent indications of a speedy return
to better times. There is a marked improvement
in almost all departments of business in the
United States, a condition which has never
yet failed to reflect its advantages upon
Canad4. We have had a bountiful harvest
and good prices for its product, which, at least,
has removed much farm liability, while the area
of land given to the fall wheat crop has been
vastly greater than in any previous year, which,
should it prove even an average crop, when
taken in connection with the causes I have
mentioned, would justify the belief that this
year will find us in a condition of prosperity
beyond that of many previous years. The re-
ference in the report to the Hamilton branch
must be gratitying to policy holders in that
branch. It is a subject for congratulation, that
during the unexampled corflagration known as
the McInnes fire, this Company escaped with a
loss of but $1,450, although a large amount of
property was covered by our policies in the
immediate vicinity of the fire. The appointment
of a Government Inspector, is, in my judgment,
a wise measure, because if the requirements of
his office are performed with integrity (which I
have every reason to believe they will be by the
present incumbent) public confidence will be
made to rest with deserving institutions while
it will be justly withdrawn from those which
are not entitled to it. As stated in my address
last year, the inadequacy of cash premiums
upon farm property rendered an increase neces-
sary. Iam glad now to notice in the report
that the statement then made has been verified
by the adoption of the recommendation by
other leading companies. In conclusion, I have
only to remark it has ever been the policy of the
directors of this Company through good or bad
times to make their assessments, whether large
or small, as nearly as possible sufficjgnt to meet
the recurring liability. This policy through the
late years of depression has supported the Com-
pany ; by this policy alone it can in the future
be sustained.” The motion to adopt the report
was carried unanimously.

The meeting then proceeded to the election
of Directors for the ensuing year, Messrs.
Glassco and Kavanagh being appointed scru-
tineers. At 4 o'clock the goll closed, when the
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following were found to be elected: Messrs.
Wm. Kavanagh, Geo. H, Mills, Wm. Haskins,
Joseph Rvmal, M.P., R. E.e Kennedy, John
Benton, Wm. Sharpe, Wm. Ghent, P. Balfour,
Dennis Moore, W. P. Moore, John Mitchell,
Jas. Cummings, C. M. Counsell and James H.
Mills.

*.The meeting then closed.

A meeting of the Board was held subsequently
for the election of officers and the transaction
of other business. The following officers were
elected for the ensuing year:

President, Mr. Geo. H. Mills ; Vice-President,
Joseph Rymal, M.P.

Auditors, Messrs. Thos. Beasley and J. J.
Mason.

Barrespondence,

THE BANK CHARTERS.

To the Editor of the Monetary Times.

Sir,—Recent failures of banks have given rise
to some discussion relative to changes that may
be introduced into the next Banking Act, which
are having a somewhat disturbing effect. - Not-
withstanding the loss which may result from
the failure of the Mechanics’s Bank, there ap-
pears to be no desire on the part of the public
for any change. Business men are satisfied, so
18 the community. There i8 no fear regarding
the present bank circulation, but a general con-

dence in its being promptly redeemed when
required. Since the renewal of the bank char-
ters, ten years ago, the loss by notes of failed

anks has been very small indeed, nothing to
Speak ot compared with the immense advanta-
ges that have resulted from the operations of the
banks by means of their note circulation. Yet
1t is now proposed in some quarters to introduce
radical changes in the charters, on the plea of
giving greater security to noteholders and the
public. ~So far as the management of banks is
Concerned, it may be taken for granted that no

Act of Parliamént can ensure good manage-
ment,

The recent bank failures have not resulted
from any defect in the law, but from the care-
lessness of the directors in not properly looking
after the business of their institutions, and con-
trolling their cashiers, and no legislation could

ave prevented this. To found a charge against
the whole banking system because of the bad
Management of one or two banks, is most ab-
surd, Nor have these failures shown in what
direction fresh legislation can be had that would
Prevent similar things from occurring again. It
Das been proposed to appoint official auditors or
‘nﬁpe'ctors, but there can be very little doubt
that it would be utterly impossible for them to
Obtain any insight into the affairs of our banks,
With their numerous branches, that would be of
any service to the public. They could merely
:;stxfy to the correctness of the book-keeping,
€ quality of the assets would be beyond their
Brasp. i The only auditors of joint stock
anks,” ag Mr. Slater, Manager of the Union
ank of London, has wisely said, *“who are
:’°"'Petent to deal properly with the accounts
:‘_ the affairs of the concern are the directors.

18 their business to look after the manager.
and See that the affairs are well managed, by
g“’:mk and examining the various transactions

arther suggests, that instead of outside auditors
o ® Proper course would be * to make one or two
in the directors personally responsible as attest.
€ the correctness of the balance sheet.” Had
B“ Course been adopted in the Consolidated
ank: 1ts failure could never have occurred.
toIt 18 apparently intended by the Government
attempt to pass a law similar to that proposed
Sir John Rese in 1869 (which, however, he

wbich the concern has entered.” He’

was compelled by the force of public opinion to
withdraw) for the ostensible purpose of securing
the circulation—a law to compel the tanks to
purchase from the Government bonds to the ex-
tent of, or perhaps somewhat more than, the
amount of their notes in circulation. It may be
open to doubt whether this is the real object of
the Government, seeing that it is engaged in
extensive public works requiring a large amount
of money to carry them on. To compel the
banks to purchase Government bonds, as sug-
gested, would at once place in the hands of the
Government over twenty millions of dollars,
and it may reasonably be suspected that this
will largely influence it. This course would ne-
cessitate the reduction of the lending power of
the banks by the same amount, and the effect
on the trade of the country would necessarily
be very injurious. The eftect will be better un-
derstood when it is stated that the amount so
withdrawn would be equal to the united capitals
of the Bank of Montreal, the Canadian Bank of
Commerce, and the Bank of Toronto.

It may be doubted whether the security to
noteholders would be any better than at present.
The experience of the neighboring republic is
against it, There the losses to holders of notes
secured by Government bonds have been quite
as large, if not larger, than in Canada. Bonds
are not always convertible into money at their
face value. In times of crisis, when the neces-
sity for their sale is most likely to occur, it is
impossible to sell them at a reasonable figure.
It security is really what is wanted, * the note-
holders,” as Sir Alex. Galt said during the dis-
cussion on the Bill of Sir John Rose in 1869,
‘““in his opinion, could be made perfectly secure
without disturbing the bank issue, by, for in-
stance, making them a first charge upon the
assets of the bank,” or they could be made a
first lien on the calls under the double liability
clause, which could be brought into immediate
operation after suspension. The withdrawal.of
some $20,000,000 from the available banking
capital would be felt all over the country, in the
reduction of discounts, at a time, too, when
there is every probability of an increased de-
mand in consequence of the revival of trade.

There is another aspect of this government
bond, secured circulation, which is worthy of
serious consideration, that is, its want of elas-
ticity. It is well known that in the fall of the
year the banks increase their circulation by
several millions of dollars for the moving of the
crops. Under the present system they are
enabled to do this without any disturbance to
other branches of trade, but under the proposed
plan they could only do so by reducing their
discounts so as to enable them to purchase the
bonds necessary to secure the increased circu-
lation. It will easily be seen how injurious this
would be to those whose discounts were
thus curtailed. The banks, looking to tbeir
own profits, and keeping in view the welfare of
their regular customers, might not care thus to
endanger them, for the sake of a merely tem-
porary demand. Were this to be the result,
and it is not at all an unlikely one, the farming
interest, one of the greatestin the country,
might be seriously crippled, if not ruined alto-
gether.

From the foregoing it is apparent that no
good result can follow from government inter-
ference with the present bank charters in the
manner which has been suggested, and it is to
be hoped that, looking to the best interests of
the country, the government will be content to
renew them without any radical change.

Your obedient servant,

—Detroit, Grand Haven & Milwaukee R.R. 5
per cent. bonds. nominally worth §303,000 were
recently sold in London by the Merchants Bank
atabout 93, a gain of $30,000 on the bank’s latest
valuation.

STOCKS IN.MONTREAL.

Montreal, 28th January, 3 p.m.

]
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Union...... .,
Hamilton.......
Exchange .
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RAILWAY RECEIPTS.

Week Total Like period | Increase

I ending earnings. 1878, or decrease
G. . 24 $177 605 $168 48 {8 9,125 1.
?. 23 86,147 82922| 3,2151.
N, 22| ysiszz| 4rgBel 3,583
Mi 21 3 201 3077 123 L.
T. 24 4:352 6,133 1,78:D.
T. 21| 3,367 2 783 584 1.
w 3t 2,364 1303] 161 I,

OIL MATTERS IN PETROLIA.
PETROLIA, 4th Feb., 1880.

The Crude oil market remains pretty much as
at date of last report, $1.50 on board may be
quoted as the ruling rate, several transactions
having taken place at that figure during the
last few days. The shipment for January will
show a material falling off from those of
December, but that was anticipated. Drilling
promises to be active this season. Refined oils
still quoted at same rate. ' The Pool had a
meeting the other day, and no change was made
in price. It is not at all likely that any change
will take place for months.

ST. JouN BuILDING SociETY.—-The nine-
teenth annual meeting of this Society was held
on 27th ult., the President, Mr. C. N. Skinner,
in the chair. The report shuwed receipts of the
year to have been $158,859, of which $51,967 in
deposits, and 23,959 mortgages redeemed. Of the
disbursements $41,888 were for loans on mort-
gage, and $59.464 were deposits withdrawn.
The reserve fund amounts to $13,104, and the
present value of mortgages is $355,148. Six
per cent. was paid on the investing stock, other
paid up stock seven per cent. for the year, and
on the capitalised stock three per cent. for the
half year. Mr. Skinner was re.elected Presi-
dent, and Dr. Christie Vice-president.

—The relative amount of the United States
failures of the past eight years and the number
of trades who failed, is given in the following
table, taken from Dun, Barlow & Cos.’ circular,

Year. Failures Liabilities.
1872, veviievaeess 84,0660 .. .. .. $121,056,000
27 & TR 5,183 ...... 228,498,900
1874y ..vcvievene. 5830 ...... 155,239,000
1875, ..oiviinn. ¢+ 7740 «..... 201,000,000
1876, ..iivviiii. 0,002 cin... 191,117,000
1877, cevevriien.. 8872 ....... 190,669,936
1878, ......iioe.. 10478 oL.... 234,383,132
1870, verieiinnn. .. 6,658 ...... 08,149.952
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—Sixty eight vessels, laid up at Chicago, have
been chartered and are heing loaded with grain,
to be carried to Buffalo, when spriag opens at
from 6} to 73 cents per bushel. Their capacity
equals 2,251,000 bushels, and the crowded ele-
vators are relieved to just that extent. There
are vessels still at Chicago, unchartered, able to
carry 2,427,000 bush. The capacity of the ves-
sels chartered at Milwaukee is 581,000 bushels,
with a storage capacity there of vessels unchar-
tered of 431,000 bushels.

Great Britain has two thousand yachts, with
a tonnage of 92,000 tons, whose prime cost was
at least $18,400,000, costing ¥3,750,000 to
maintain. The money spent on yacht building
and repairs in some $750,000, and 5,000 men—
1-12 the number of the British naval force—are
employed.

—The port of Annapolis, N. S., has on its
list 77 vessels, with a tonnage of 22,769.

Lammercial,

MONTREAL MARKETS.

Montreal, Feb. 3rd, 1880.

Business in most branches has been dragging
along but slowly during the week, and to effect
sales, holders have been obliged to make con-
cessions. In the grocery trade, teas, sugars,
and molasses are dull and lower, although hold-
ers seem confident of higher prices as soon as
business resumes its spring activity. Dry goods
are quiet, the spring demand has hardly opened
up yet, but reports from travellers are good for
the future prospects of business, Canadian
tweeds are still in pretty good demand. Leather
is easier, and a number of our quotations have
been reduced. In breadstuffs there seems to be
a better feeling, but business as yet is confined
to the supply of local wants.  Provisions quiet
and easier ; ashes dull and lower. The stock
of flour in store on the 1st inst. shows an in-
crease of 3,578 brls. since the 15th ult.,, and
wheat an increase of 20,016 bush. Temperature
is very low with stormy, snowy weather.

AsHEs.—Pots.—Prices are steadier this week,
and there are appearances of an upward move;
there is however very little movement at pre-
sent, prices run from $4.00 to 4.10.  Pearls.—
There is nothing doing, and prices are nominally
$6.00. The stocks at present in store are Pots
800 barrels, Pearls 245 barrels.

BooTs aND SHoES.—Orders continue to come
in somewhat freely and at fair prices, value of
stock keep up and we quote prices unchanged.

CartLE.—The supply of cattle yesterday was
small, both for local wants and for shipping pur-
poses, and prices have made a sharp advance.
Some car loads destined for England brought
from 4} to 5¢ per pound. Live Hogs were not
in large supply, and sales averaged from 5 to
5}c perlb. Dressed Hogs —Receipts are small,
and very few sales were reported, the nominal
range being $5.75 to 5.go, but with the present
cold weather, good conditioned carcases will
likely bring higher prices. A car load was sold
yesterday more or less discoloured at $4.80 per
100 pounds, $6.75 having been refused for the
same lot eome time ago.

Druos anp CHemicaLs.—The local demand
thie week has been quiet, but orders to a mod-
erate extent arebeingreceived from the country.
Merghants here in sympathy with the English
continue to advance prices,and we haveagain to
note an advance in several articles in our list.
Collections are fair. We quote Bi Carb Soda,
8375 to %4; Soda Ash, $3,00

Bi Chromate of Potask, $17 to 18 ; Refined
Borax, 12 to 13c; C(ream Tartar Crystals,
31 to 33 ; ditto ground, 32 to35; Caustic Soda,
$3.50 to 3.75; Sugar f Lead, 124 to 15¢:
Bleaching Powder, $0.00 to 2.50; Alum,
$2.00 to 2.25; Copperas, per 100 lbs $1.50;
Sulphur $3.25 to 3.50 ; Rl Sulphur, $2.75 to
3.00; Epsom Salts, 1.75 to $2.00; Sal Sod i, $1.50
to 1.75; Saltpetre, $g.00 to g 50; Sulphate of Cop-
per, $8.00 t0 9.00; Whiting, 65 to 75¢; Opi-
um, $6.00 to 6.25; Quinine, $4.00 to 4.10;
Todide of Potash, $6.50 to 6.75; Bromide of Pot-
ash, 50 to §5¢; Morphia, $3.00 to 3.25 ; Castor
oil, 12} to 134c; Cud Liver oil, $1.00 to 1.10;
Shellac, 55 to 6oc.

DRrY Goops.—There has been very little im-
provement in this department of trade, the de-
mand for spring goods has not opened up yet
and orders from travellers are not yet what they
are expected to be in a week or so. Generally
speaking there is never much activity here tili
the month of February. The roads have been
very bad lately but with the recentjimprovement
more business and better collections are looked
for.

Fisn.—This trade has been moderately active,
and a good Lent demand has set in, stocks are
not heavy and prices are well sustained. We
hear of sales of Labradur Herrings at $6.25 to
6.50 ; Dry Cod $4.00t0 4.25; Green Cod is sieady
at $5.75 for No. 1. and $5 oo for No. 2.; Salmon
is unchanged; Mackeral is very scarce and
almost nominal.

Furs.—Further advices from London give
the comparative quotations of skins offered at
the Hudson Bay Company’s sale on the 1gth ult
as follows ; Beaver 107,876 against 110,785 in
1879 Musquash 468,812, against 445,756 in 1879.
At C. M. Lampson & Co., sale on 2oth ult the
quantities were Beaver 21,872 against 17,053 in
1879 ; Musquash gg2,075 against 876,275 in 1879
The large stock o Musquash tended to keep
down price to the level of January 1879. The
7th of February is the last date in which goods
can be shipped for the coming spring sales in
London which take place on the following days ;
Hudson Bay Company on the 23rd, 24th and 25th
of February, and C. M. Lampson & Co., on the
25th, 26:h, and 27th, of February, and 1st, 2nd,
3rd, 4th, sth, 8th, and gth, of March. The local
demand is very dull and prices are without change
since our last report. We quote Mink prime, dark
large $1.25 to 1.40; ditto small, 75¢. to $1.00;
Marten, prime, 75c¢. to $1.00 ; Beaver prime dark,
per 1b., $1.75 to 2.00 ; Bear large, $7.00 to 8.00;
ditto small, $2.00 to 4.00; Red fox, 81.25 to
1.40 ; ditto early caught, $1.00 to1.25; Musk rat,
winter, 8 to 1oc; Lynx prime large, $1.00to1.50;
Skunk prime dark, large, 40 to 6oc; ditto white
large, 20 to goc; Raccoen prime, 40 to 6oc ;
Fisher prime, $5.00 to 7.00; Otter, prime dark,
$6.00 to 8.00.

FrLour.—The stock in store here on the morn-
ing of the 18t inst was 39,055, bbls. against 35,-
477 bls on the 15th uit. and 55.369 bls on the
18t February 1879. Receipts during the week
5,999 brls; total receipts from 1st January to
date, 28,000 brls, being a decrease of 1883
brls on the receipts for the same period ot
1879. Shipments for the week, ggr brls;
total shipments from 18t January to date,
9,775 brls, being a decrease of 448 brls on
the shipments for the same period of 187g.
Since the date of our last report there has been
more enquiry with a better feeling in the market
although transactions have been for the most
rart of a jobbing character,and have not tended
toany quotable advance in prices. To-day there
waslessenquiry and the market closed easier with
downward tendency. We quote Superior Extra,
$6.15 to 6.20 ; Extra Superfine $6.c0 to 0.00;
Fancy $%0.00, nominal; Spring Exira, new
ground, $5.80 to 5.85; Superfine $5.55 to 5.60.
Strong B kers Fliur $6.10 to 6.40 ; Fine $5.25

10 3.50,t0 5.35; middlings $4.40 to 4.45; Pollard

83.10 to 3 30; Ontario Bags $2.80 to 2.g0;"°
Oatmenl $4.70 to 4 75; Cornmeal $2 go to 3.00.
GRAIN.— W heat .—The stock in store here on
the morning of the 1st inst was 155,162 bushels,
against 134,246 bush on the 15th ult and 85,863
bush on the 1st Feb., 1879. . Receipts during
the past week, 7,200 bush ; total receipts from
1st January to date 174,520 bush, being an in-

crease of 22,880 bush on the receipts
for the same period of 1879. Ship-
ments for the week, 28,646 bushels,

Total shipments from 1st January to date 157,
035 bush. being an increase of 6642 bush. on the
shipments for the same period of 1879. We do
not hear of any transactions in wheat. Western
markets to-day are firmer, and the price of
Canada spring here is nominally higher than
last week, being now $1.33 to 1.35. Maise, in
the absence of sales is quoted 7oc duty paid.
Peas.—A sale was reported a day or two ago,
77¢ being about 2c less than the current price a
week ago. Oats are firmer, and we hear of no
sales now under 32c. Barl y is nominal at 55
to65c and Rye at 60 to 62c.

GRoCERIES.—Teas —The market has been
dull with decided downward tendency, although
at the moment there is no visible reason why
prices should go down, unless it is that owing
to the general dullness in trade, holders are
more disposed to press goods on the market.
We do not alter our quotations for Japans, but
sales are about 1c. less according to quality,
There has been a slightly better demand for
Black tea of low to fair grades, valuing say 3o
to 35¢. the range for all grades being 30 to
65c. Coffee market is very dull and flat, and our
outside quotations are with difficulty obtained
for small parcels. We donot change quota-
tions. Mocha 26 to 32c; Java 27 to 30; Mara-
caibo 224 to 25cents; Rio 18 to 22 cents.
Jamaica 19 to 21 cents. Sugar.—The mar-
ket is dull, the demand has been small,
and prices have declined %c. all round
and dealers are selling Paris lumps at 10§ to
o 103c ; Granulated 10} to 1ogc; Grocers A.
92 to 10c; Yellows 8 to gic; Raw sagars are also
easier, but there has a so been very little done
in them during the week, present prices are 8}
to 84c. Molasses are weak, Barbadoes are the
only kind much dsked for and sales from 33 to
36c. Syrups are quiet and about 1c. lower.
Rice is not in much demand but it maintains its
value at about $4.20 to 4.50. Spices are quiet
Black Pepper is a shade firmer at 104 to 114c;
all other articles are unchanged and we repeat
last prices for White pepper, 16 to 17¢; Cloves
35 to 42¢; Cassia 16 to 17¢; Nutmegs 35 to 85c;
African ginger 7 to 8c ; Jamaica ginger 20 to
25¢ ; Mace 75 to goc ; Fruit.—Business done in
fruit has been very light, Valentia raisins are
scarce and command full prices say 72 to 8c;
Loose Muscatels $2.40 to 2.50; Layers $2 to
2.25 ; New London Layers scarce at $2.85 to
3.00 ; Sultanas are steady at 8 to gc; Currants
6% to 74c; Figs 12 to 144c; Prunes ol 64; Tar-
ragona Almonds scarce 18 to 2oc ; Filberts 8%
to gic ; Bordeaux Walnuts 8 to gc; Grenoble
Walnuts 10} to r11c.

Hipes.—The markets in the West are lower
and it was expected that a decline in price
would take place here today, but such is not
the case, prices continue steady at $10 $g and
$8.00 for Nos. 1 2 and 3 respectively. Shecp-
skins are guoted at $1.25 to 1.75. Calfskins
12jc, per lb.

- HaArRDWARE.—Business is fairly active for the
time of the year, although at this season the
consumptive demand is light. A good many
heavy goods have changed hands between deal-
ers on the prospect of further advances, and.the
prices sold at being less than it would cost at
present to import as holders in some cases are
satisfied to make a fair profit and sell. Latest
cable advices report all lines steady, makers full
of orders and freights high and still advancing-
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We quote Pig Iron, Glengarnock, $32 to 33 ;
Summerlee, $32 to 33 ; Eglinton, $30; Carn-
broe, $32 to 33 ; Hematite, $40. Bars per cwt,
Scotch and Staffordshire, $2.75 to 2 85 ; best
ditto, $3.00 to 3.10 ; Swedes and Norway, $4.50
to 4.75 ; Lowmoor and Bowling, $6.25 to 6.50 ;
Canada Plates, Swansea and Penn, $6.00 lo 0.00
Hatton, $5.00 to s5.50; Arrow, $600. Tin
Plates ordinary brand=, Charcoal I C, $10.00 to
10.50 ; Charcoal IX, $12.00 to 12.50; Char-
coal D C $g.00 to $9.75; Coke I C $g.00 to
9.25. Tinned Sheets, $14 to 15. Galvanised
Sheets best brands, No 28, $8.50 to 875. Hoops
and bands $3.25 to 3.50; Sheets best brands,
$3.25 to 3.50. Stcel, cast, per 1b, 13 to 14¢c;
8pring per cwt, $4.00 ; best ditto, warranted,
$5.25 to 6.25 ; tire ditto, $3.25 to 3.50 ; Sleigh
shoe, $2.75 to 3.00. Boiler Plates, ordinary
brands per cwt, $3.25 to 3.50 ; best ditto, $3.75
10 4.00 ; Lowmoore and Bowling, $7.25 to 10 ;
Lead per cwt, Pig, $5.50 to 5.95 ; sheet ditto,
$6.00 to 6.25 ; bar ditto, $6.00 to 6.25; shot,
Canadian, $6.50 to 7.00: Ingot Tin, $28 to 30;
Ingot Copper, $22 to 23 ; Horss Shoes, $3.50 to
Sheet Zinc, $6.75 to 7.00

Leatner.—The market continues quiet.
Bu_yers are taking only what they need for their
daily requirements, stocks are increasing in face
of the slackness in the demand, and holders are
Tather easier in some lines, Spanish and
slaughter sole are in good supply, and conces.
Sions would be made for round lots. Light
Upper and light splits are wanted, and outside
Prices are paid for prime stock. Harness very
quiet,” but receipts are light and prices firm.
We quote Hemlock Spanish Sole, No. 1, B. A.,
28 to 29c ; ditto No. 2, B. A., 26 to 27¢ ; No. 1,
Ordinary, 27 to 28¢c; No. 2, ditto, 26c to 27 ;
Bugtalo Sole, No. 1, 23 to 24c; ditto No.2,
21 to 22c ; Hemlock slaughter, No. 1, 28 to 30¢;
Wazed Upper, light and medium, 37 to 42¢ ; ditto,
Peavy, 36 to 39c; Grained, 35 to 4oc; Splits,
:arge, 28 to 34c; ditto, small, 25 to 32¢; Calf-
Skins, (27 to 36 lbs.,) 50 to 70c per lb., ditto
(18 to 26 Ibs.,) 50 to 6oc per 1b; Sheepskin lin-
‘ngs, 30 to soc; Harness, 24 to 33c; Buffed
€0w, 13 to 17c; Enamelled cow, 15 to 17c;
Patent “cow 15 to 17C ; Pebbled cow 13 to 17¢C;

ough 24 to 3oc.

O1Ls.—Petroleum.—All the cheap oilin Lon-
don has now been sold, and there is nothing
Procurable there under 13c per gal. w.m. There
18 8till a good deal of old stock left here which
tends to keep prices down, the demand is
Improving as the winter roads are now good,
and a fair number of country dealers have been
In the city. We now quote car lots 16 to 164c;

roken lots 164 to 17¢ ; and single barrels 17 to
I73.  Fish oils are dull, and no large sales are
trangpiring, prices are nominally unchanged.
tnseed Oil, raw, 75 to 8oc; ditto boiled 78 to
82¢; Olive $1.10 to 1.25; Palm 0il 8% to gc.
PRrovisions.—Butter.—Receipts 1238 pkgs ;
shipments 6819 pkgs; accounts from foreign
Markets are rather depressing and the market
t €re is very flat, only a retail business doing, at
he close of the market price were nominally;
orrisburg 21¢ and Fine Western 18c but there
are looked on as outside quotations. Cheese.—
eceipts 20 boxes; shipments 467 boxes, the
Market has been firm all week at 14 to 15c; but
Usiness has been within small compass.
97k.—The market is quiet and perhaps a turn
Sasier new mess selling at $17.00 to 17 50.
is A8 11 to 124c; Bacon 8% to 10c; Lard there
t:)aI ‘f;::r business doing in city rendered at 10
SALT.—The new stock of course is very firm
%ales are freely made at 7oc for 10 to the ton.
actory filled is ynchanged.

WooL.—There is a fair demand for Greasy
;::PG Wwool at 22 to 23c ; For Canadian wool there
“‘ fair enquiry but the article is scarce as
fmocks were mostly buoght up after the last clip

¥ the American market unassorted pulled may

quoted about 32 to 33.

TORONTO MARKETS

' Toronto, Feb. 5th 1880.
The stock market, though not especially active,
shows values firmly maintained in most classes
of securities. Bank Commerce sold at 1154 on
Tuesday, and Federal at 102; Merchants

changed hands on Wednesday at 884, the same | E

being paid in Montreal.  Montreal, which sold
at 137 below, was held here at same figure with-
out sales; g9 wasbid for Hamilton without
transactions. Loan and Savings stocks are
generally firm, Landed Credit Company has
sold at 133 ; Union at 129, while for Western
Canada, whose meeting was held yesterday,
1484 was bid without sellers. Fifty shares
Building and Loan sold at 80 on Tuesday. with
80} to 804 bid on Wednesday, against 77 on the
previous Saturday.

The London Economist of 31st ult., states
that while foreign stocks and home railways
have all advauced, speculation is rampant in
Canadian railways, and continues: ¢ There is
great strength visible in all Colonial railway
securities. Canadian are especially buoyant.
The volume of the speculation in Grand Trunk
stocks has been enormous. It is stated that
large amotnts have been taken up during the
present settlement, and at the present price . of
23, Grand Trunk ordinary has risen upward of
eight since December. At this time last year
this stock could have been bought for about six.
Wellington Grey and Bruce railway of Canada
bonds are four higher on the week, and St.
John and Maine shares 33."

CoaL aND Woop.—The recent colder weather
has made business more brisk, Coal is low for
this time of year, offering now at $4.00 to 450
for hard and $5. to 5.50 for soft. Cord wood
sells at low prices also, beech and maple offer-
ing at $4.50 per cord ; pine at $3.75 to $4.

Dry Goops.—Travellers are booking fair
orders and house sales are fair. Remittances
have slightly improved. Canadian goods show a
firmer tone. Mills running on full and over
time, delivering goods as soon as made, in can.
vases for instance, they are sold ahead as far as
June. Foreign fancy goods are moving well.
The taste of the buyers and the skill of the
travellers of our Western houses are doing well
for the market.

FLour.—Stocks in store 15,199 bush. against
15,224 bush last week and 16,222 bush on like
date last year. Business for the week has been
extremely small, no lots moving, but an occasi-
onal 100 bbls changed hands at terms not report-
ed. Quotations are nominally unchanged, ex
cepting Superior Extra, which is somewhat
higher. .

GRAIN.—Wheat.—Fall.—Stocks in store 159,
913 bush against 154,534 bush last week and
79,022 bush on like date last year. The wheat
market has been dull all week, English advices
announce several declines of 6d to 1/- per quar-
ter each since our last, and Chicago advices in
dicate a decline of 2c. There is almost no busi-
ness doing here and prices are weak. Wheat.
—Spring. — Stocks in store 161,453 bush.
against 157,545 bush. last week, and 184,627
bush. on like date last year. Dull and neglect-
ed, no demand except from local millers. Oats.
—Stocks in store 7,168 bush. against 5,960 bush
last week, and"11,630 bush. ®n like date last
year. The market is weak, being overstocked,
we quote 35 to 36c. Barlev.—Stocks in store
184,608 bush, against 183,838 bush. last week,
and 149,510 bush. on like date last year. We
quote poorer grades rc. lower, the market is
dull and tending downward. Peas.—Stocks in
store 46,170 bush. against 52,089 bush. last
week, and 36,390 bush. on like date last, Fair
demand makes the market steadier and prices
firm. Some are being bought for export.

CANADIAN AND AMERICAN BARLEY.—It is
stated by Mr. Stillman of Oswego, that the im-
ports of barley from Oatario into the United

«

States, have been as under. during the last four
years:—

Imports at 1879 1878 1877 1876
Chicago ......... 15,542 ... 112,829 141,667
Milwaukee....... oo 40,622 25,500 18 503
Port Huron . 328,730 204,891 624,200 954,947
Detroit ......... 59.340 41,934 58420 407,010

46.606 ... 32,172 91,722
16,714 32,474 150.740 166,095
...... 39,638 108,678 239,926
..1,170,583 1,116,274 911,152 1,402,333,

Buspension
Bridge......... 426,279 329,381 663,512 845,812
Chgu'lotte ...... 11,353 51,374 20,950 76,991
Fair Haven ... 250316 150,041 = 124,015
Oswego ......... 3,841,878 2,911,806 3,912,153 3,122,016
Cape Vincent 53824 20,909 ... 19,038
Ogdensburg ... 59,600 197 62671 35,328
Total............ 6,283,765 4,939,351 6,825,082 7,521,382

The year 1876 was thus the largest export year
of the four. Oswego did not take so much, but
Buffalo,Suspension bridge and Port Huron took
more. 1878 exported the least. The whole
barley movement shows a decided increase over
last season. The receipts at seaboard cities and
ports on the great lakes since harvest of 1879
up to the 24th January compared with last year
were, in bushels :

1879. 1878.
At Seaboard ports.... 5,085,864 4,098,260
At Lake “ .... 8,092,069 6,945,643
At Oswegoand Buffalo 5,438,750 4,596,387

showing an increase everywhere. The exports,
too, from American seaports since September
were enormously in excess of last year.

GROCERIES.—At the time we last wrote and
during the remainder of last week, business con-
tinued verv dull. This week so far, there has
been a little more movement, principally in
staples. The sugar market is weak in all grades,
not much English and Scotchin market. Porto
Rico and Cuba offer at a decline of about }c
Canadian are not active, transactions are all in
small quantities. The movement in teas is con-
fined to small parcels, no lines being taken, sel-
lers find it difficult to move a line at full prices,
but still a buyer who wants a line cannot secure
a reduction. Japans are about the only weak
description, and there is a large stock of them,
Blacks are good value, the English market be-
ing strong’; greens continue steady. Fruit is well
maintained in price, and there is no over a stock
any where, rather short supply. Very little
Molasses in market. Syrups as before quoted.
Rice has been sold in round lots at 43c; Brandies
are firm, and we advance Robins & Pinets.

HarDWARE.—Trade is moving fairly, con-
sidering the bad country roads, but remittances
for January are slack. A good many orders of
smail amount have been received, some of
which indicate that retailers are buying in
anticipation of further rise in metals. Cut Nails,
which are advanced 25c per keg at the factories,
are firmer in price here ; though the advance can
hardly be got all at once, merchants willhave to
pay it. Tinplates are firm at $10.50 for I. C char-
coal. Manufacturers prices of Carxiage springs
have been advanced much of late. Beginningat 35
off list in October, they were raised successively
to 30, to 25, and now we understand are held at
20 off list price.

A circular dated 3rd inst. from a leading
Montreal house, Crathern & Caverhill says
that: ‘“ All goods in our line are still advancing.
The price to-day for bar and rod iron is $2.75
per 100 lbs., sheet, hoop and band iron, spring
and sleigh-shoe steel, coil chain, wire screws,
hinges and other leading lines have participated
in this increased advance.”

HipEs AND SkiNs.—There is no change in
quotations of green Hides, cured arein fair re-
quest, selling at g§c for cows and 10 to r0}c.
for steers. Calfskins nominal ; plenty of Sheep-
skins offering at $1.40 to 1.75 for dry and $1.50
to 2.00 for green.

LEATHER.—Payments during January were
backward, caused by bad roads largely, but some
houses report 1st—4th, February payments
rarely better made. There is a fair demand
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from the country trade, but little from manu-
facturers, prices are unchanged.

Provisions.—Business during the past week
has been remarkably dull; bad roads in the
country districts greatly restricting traffic. In
hog products, a rather easier feeling has been
developed, though holders are not yet inclined
to name lower prices for their goeds. The
“ghort crop” cry is nearly silenced. There has
been a trifling trade for C. C. and L. C. Bacon
at unchanged prices, also some inquiry for
broken lots of Mess pork for which $16.00 can
be got. Dressed hogs are saleable @ $5.75 to
6.00. Butter is dull, the only inquiry for choice
is from the city grocers, other wants are readily
supplied at from 19 to 20c. There is some de-
mand for a low grade for shipment at 12c but
nore offering, 80 far as we can learn. Cheese
has further advanced and for choice September
make 14 to 144c is asked. Dried apples are
quiet and steady at last week’s quotations.

WooL.—Business rather quieter, 31c. is paid
for fleece, and pulled supers have sold in round
lots at 32c. Extra.—We quote 36 to 37c.

Parks’ Cotton Yarns.

Awsrded the only Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Manu
facture. Nos. 5to 10, White and Coloured.

COTTON CARPET WARP.

No. 10, 4 ply, W hite, Red, Brown, Slate, etc. War
ranted fast colours, and full length and weight in et ersy

ckage. BrAM WARFS for WOOLLEN MILLS,

ing.e, Double and Twisted, White and Coloure ,
HOUS ERY and KNITTING YARNS of every variety
required in the Dominion.

ALEX.SPENCE, WM. PARKS & SON,
223 McGill St,, New Brunswick Cotton Mills,
Montreal, 8t. John, N.B.

Agent for Quebec and Ontario.

New Philadelphia Silver Mining Co.

Capital Stock, $1,500,000 in 150,000 Shares, $10 each.
NON-ASSESSABLE.

The undersigned are authorized to dispose of the
balance of the Treasury Stock. The MILL is now
completed, and active operations are about to crm-
mence. The companv is now in better condition
than at any previous time, with a large amount of
RICH ORE ready to reduce. This is the last oppor-
tunity that wiil be afforded tn subscribe to Treasury
Stock. SMITHERS & DONALD,

Rooms 3¢ and 35 Drexel Building,
3 Broad bt , New York.

Anv information can can be obtained at the com-
pany’'s office, 33 Broad St., N. Y.

COPPER ORE.

The Orford Nickel and Gopper Company

Is prepared to buy copper ore in quantities of not
less than ten tons. delivered at their smelting works,
CAPELTON near SHERBROOKF, QUE.

Advances made on bil's of lading, and cash paid
on sampling and assay of ore.

R. G. LECKIE, Managing Director.

'PARTNER WANTED

With a capital of #30,000 to take the place of a re-
tiring partner in & WHOLESALE GROCERY BUSI-
NESS in Ontario which has been established for
many years.

Business is in a FIRST-CLASS CONDITION. All
communications strictly confidential. Only princi-
pals dealt with.

Axpply to—

BEATTY, CHADWICK, BIGGAR & THOMSON,
Solicitors, TorRONTO.

THE OPENING EXHIBITION

—OF THE—

CANADIAN ACADEMY OF ARTS

WILL BE HELD AT

OTTAWA, IN FEBRUARY NEXT,

At this Exhibition, His Excellency the Marquis of

Lorne will give a Bronzs Medal as a prize for the
BEST ORIGINAL DESIGN FOR
PRACTICAL USE IN ART
MANUFACTURE.

The subject to be some Canadian plant, flower, or
eaf.

ROBERT HAY, Esq., M.P., will give $25 a8 a prize
for the best original design for a Cabinet.

Mrssrs, M. RTAUNTON & CO. will give $15as8 a
prize for the best original design for Paper Ha g-
ings, not to exceed six shades of colour; subject
matter tu be some Canadiun plant, flower or leaf,

The OSHAWA CAKINET COMPANY will give a
silver medal for the best original design for a Side-
board in Medisval style.

Messks. HUNTER & ROSE will give $10 as a
})nze for the best original design for a Cloth Case
or bookbinding.

Mg. J. McCAUSLAND, of Toronto, will give a
prize of 315 for the best design in the “ Queen Anne
domestic” style for stained glass door, or door-, for
hall, vestibule, etc.

Other Manufacturers who may be Interested
are Invited to Join in Giving
Prizes.

No prize will be awarded unless the design is of
sufficient merit to be approved by the Council of the
Academy, and in all cases simplicity and elegance
will be preferred to e'aboration.

5 Deigus fttn;lbabgve cgmpcj:ition to be sent to the
ecretary of the Cunadian Academy at Ott:
later than the 15th February. v ttawa not

Entry forms and other particulars obtained from

the Becretary,

M. MATTHEWS,
14 KiNng 8T. WESY, TORONTO.

 SATISFACTORY

LIFE INSUR

On page 48 of the last Report of the Superintendent of Insurance may be
found a sworn statement of the lapsed and surrendered policies of each Life
Insurance Company. Evenin good times there is always a lapse in the best of
comoanies of from five to eight or ten per cent. each year; and when, in a year

like 1878, people hold on to their Policies in the

/ATNA LIFE INSURANCE COMPANY

THE

ANCE.

STANDARD

Fire Insurance Comp’y
Head Office — Hamilton.

80 much better than the average, it isa strong indication that those whn have
selected the ZLTNA are very well satisfied with the choice. We quote the
official fignres of a dozen Companies, adding a column showing the percentage
of the lapses to the Insurance in Force at the beginning of the year:

In Force, Lapsed Per-

NAME oF COMPANY. Jaun.1, 1678, during 1878, centage.

ZTNA LIFE ..oviiiriivieeneineens 8 8211316  § 626,659 7.63
Canada......... .. 16,308,148 1,347,818 8.20
Equitable 5,585 990 165 14.83
Travellers ...... 3,130,487 534,011 17.¢6
Metropolitan 1,477,000 + 272,5 0 1845
Union Mutual ... 3,254,686 631,067  19.88
Confederation ......... 4,78,334 984,667 20.58
London & Lancashire Cn 1,643,258 393,275  23.93

8un, Montreal ......... 2,990,058 748,575 25.03
Mutual. Hamilton 1,331 896 892,307 2946 .
'l‘oyonto ............... 275,551 115199 41.08
Briton, Edinburgh 149,360 83,000  55.57 .

If “the proof of the pudding isin tbe eating,” then page 48 of the Insur-

ance blue-book of Canada, showing the above, has a lesson for those desiring
SATISFACTORY life insurance.

9~ The ZETNA deposits the ENTIRE RESERVE on all policies
Jhow being issued in Canada in the hands of the Dominion Government, thus
virtually furnishing Government Life Insurance of the best character. This
1% not done by any of the local companies. Policies Nonforfeitable.

WM. H. ORR, Man ,
" FIRST-CLASS AGENTS WANTED. ’ ag::')ﬂolﬂ’o

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, and limits its Liability on any First-Class
Risk to $3,000. .

PRESIDENT.

D. B. CHISHOLM, Esq., Barrister, late Mayor ot
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WILLIAM CAMPBELIL, Genoral Agent Toronto District
Hamilton, March 1, 1878
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British Americar

BUSINESS COLLEGE,
112 & 114 King St. West,
' TORONTO.

The natural resources of Canada are equal to
those of any country in the world ; and the
time must soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next decade may see the present popu-
lation of our country nearly doubled. Our
industries, mercantile and manufacturing, must
grow enormously; and the demand for young
men and women, well-trained in business habits
and customs, will increase proportionately ;
therefore

GIVE YOUR SONS A CHANCE

. Young Men, get a Business Fducation.

The British American Business College is the
lﬁading commercial school in the Dominion,
Its location is in the business and educational
oentre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
Wen. The course of studies has been specially
rranged to give a sound commercial training.
Every subject in the course is taught by men
Who make these subjects specialties, ARITH-
METIC, BOOK-KEEPING, PENMANSHIP,
CORRESPONDENCE, & COMMERCIAL LAW
8re each thorcughly taught. In addition, every
?tudr—nt, after getting a thorongh course of train-

- 10g in Arithmetic and Theoretical Book-keeping,
18 required to pass a rigid examination, and, if
founq competent, is put into actual business,
Where he engages in actual transactions inde-
Pendently, buying, selling, sending away and
receivlng goods on commission and joint account,
t'lking and giving notes, banking, ete. In fact

€ enters a miniature business world ; and under

8 direction of a competent tutor he must tran-
Sact almost every kind of business, keeping his
b°°k8‘for, the same in the most modern style.

&y “:Ch in turn has to become a bank manager,

. Ing with his fellow students all kinds of busi-

Ress, just in the same way as in the real banks

of the country. Many of the best accountants

&n‘? book-keepers in the Province have been

"8ined in this institution. The President is

Oroughly acquainted with the commerece.of

.8 country, and is in_a position to do much in

Ading worthy students to places of trust.

€ most cordially invite any who wish to get

Jusiness education, to come and see this school,

dch hag lately been handsomely re-furnished.

ddress Tue Sgcmerany and get our last
bual Circylar, ’

A/
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STOCK AND BOND REPOKRT.

HAND-IN-HAND = B

5 | capital | Capital Dividenc| CLOSING PRICES
’ - i o~
Mutual Fire Insurance Company. NAME, 5 | subseribed | paid-up. | Rest- | o 18t |%Toronto, | Cash value
[7] [ ) ‘| Feb. s. per share
al Meeting of the Members and Share- . ) $ $ ¥ ct.
h;‘{g:,ﬁ’i“me o ovegc ompany, will be held in the British North America cecoeseeaerss £50 | 4,866,666] 4,866,666]1,316,000 DY S S IO
City of Toronto, at the offices of the Confpany, Nos. | Canadian Bank of Commerce........| $50 | 6,000,000 | 6,000,0001,400,000 4 15 115§ 57 50
G 34 and 26 Church Street, on MONDAY, iGth day Consolidated Y00 | 4.000000C |  3471036] e s evees orsenssemseneierasseiannes funn:
Y FEBRUARY, 1880, at the hour of 3 ¢'clock in the Du Peuple ..... 50| 1,600,000 | 1,600,000| 240,000 2 5559
afternoon, for the purpose of electi :g Directors anda | Dominion Bank 50 1,000,000 970,250| 330,000 4 116§ 1174
for the transaction of other business. Exchange Bank 100 | 1,000,000 | 1,000,000 ceue.seresrs [sonsnesvocions PR y
By order of the Board. UGH SCOTT, § Federal Bank :gg ll.mvm l.o;:;;.oog x;g.m i 1014 102} X
HUG: OTT, Secy. »000. 95 i 99 99.00
Dated this 27th day of January, I880. 100 910,000 |  884,613| 80,000 4 958 96} 95.50
50 1,000,000 960,745 eorarranens loeses-soaslonass sesesaslecenetteciiae
1 100 | 5,798,267 | 5.499.353) 475,000 83 &84 88.00
NOTICE ! Molaon's Back oo | mommece ) asatel| loson np | B
1000, 1969, 1000, 13 274.00
' MAritime ...iicevmenmenrss 100 1,020,000 678,830|vcc0seae T D
ANCHOR MA RINE INSURANCE COMP Y. g“zio"mf;"'i"""" 2,000,000 woo,oool 300,000 Trorvesenevarens|ennsreeanisenem
ntario Bank,eeccee

The Annual Meeting of the above Company will
be held at the offices of the Compavy, Nos. 23, 24,
and 26 Church street, Toronto, on MONDAY, the
23RD day of FEBRUARY next, at the hour of one
o'clock in ghe ggtemooin, for the p\ar orsetgfg l;ll}:cgi&g Unlon Bank . '

irectors for the ensuing year and 1ol nsac-
gol;l of other business. gy order of the board, Eastern Townships ..

. Ville Marie...ccoiceeanmenciooences
Toronto, Jan. 21,1880 HUGH SCOTT, Sec'y. Algrfcult‘t:r’:l Savings & Loan Co.

OttAWR ooucieaeassocosne
uebec Bank.ceaeaee
tandard ceeeo e someenes

Toronto .eveee

579,00 560.391] 16,000

2,500,000 | 2,500,000 435,000
509,750 509,750 I
2,000,000 | 2,000,000| 750,000
100 | 2,000,000 | 1,992,490 (8,000
50 1,500,000 | 1,381,568, 200,000
100 | 1,000,0C0 904,562!.......

50| G000 | 456.300l 383761 4k

L] .

"

3
4
5
3
3
3,000,000 | 2,996,756| 100,000 3 694 713 27.80
3
3
3
3
2
4

— Anglo-Canadian Mortgage Co... 100 300,000 260,000 zs,ooo[ 4
Bunldiniand Loan Association esee-ee| 2§ 750,000 713,971| 90,000| 44
v | CT o R l A M U T U A L glnﬂa Pmdedbgredit Egmpiuny L 50 1,500,000 620,919 éN.OOO& it
. anada Perm. Loan and Savings Co..| 50| 2,000,00¢ | 2,000,000/ 850,000 .
FIRE I~8URA NGE OOMPA NY OF CA NA DA gominl.on ;n; . & h;vbSoc. wiere .| 50 800,000 502,625 So:coo s
. ominion Telegraph Company . Josol e . 711,709 . speciesear 234
Hamilton Branch Farmers Loan and Savings Company| 50 500,000 5oo,</>oo 46,600 4
‘Within range of Hydrants in Hamilton. l;lreeh.?ld ng:n n:d sfi&u Cs pany| 100 | 1,050,400 690,c80| 234,024 5
amilton Provident an Soc. ,.....| 100 950,000 814,000 100,000
w.t"_'._w“rk' n:;mht: in any locality having Huron & Erie Savings & Loan Society| 50 [ 1,000,006 977,622 240,000] ;
w;gng range of y&nﬂ n any y Imperial Loan Society.....eceuee 50 600,000 | 544,800 43,000 4 o7
cient water-weorks. London & Can. Loan & Agency 50 4,000,000 560,000{ 143,000 5 13% 133 €5.50
Branch k’ondon H\nn Co Iy T 50 434,700 [ 207,900 ;8‘560 't S POV PO e -
on-hazardous pro only. ontreal | oan & Mortgage Lo 50| 1,000,000 55¢,000 4000 4 9o 100 4500 -
Onemi::lisbrie for debts or’ob igr:{lonu of the | Montreal +uilding Association . weeees| 1,000,000 471,718] 45,000 24 50 60 ... e .
others Montreal Telegraph Co. ...o... 40 2,000,000 | 2,000,000 1 000.0ese 4 gol o1} 3632
) GEO. H. MILLS, President. Ontario Loan & Debenture Co . 50 | 1,000,000 469,co0| 180,000 5 126 128 63.00
W. D. BOOKER, Seovetary. Toronto Consumers’ Gas Co. (0ld)...., 50 600,000 Jiueessosoelimmenenn (2§ PeC.3 M 123 o1 50
HRAD OFFICE.coueseessssss- HANILTON, ONTARIO. Union Permanent Building Societ, ...l 5o 500,000 480,000| 100,000 5 128 64.00
Toronto BraNcH:—ARTHUR M. WADE, Agent. Waeatern Canads Loan & Savings Co..' 50 1,000,000 990,862' 360,000 5 1484 7475
Orric: 19 RICHMOND ST., EasT. 8. W. corner Vic- SECORITIES Lendon Toronto Montres] =
toria and Richmond Streets. CanadianGovernment Debentures, 6 ¥ ct.stg. . 100 T3 vevreersrsrerens|smesesermmesmens
Do. 0. s¢Pct. Ins 1024 1034 . vest s s ne snemsen
107 JN—

Dominion 6 V. Ct.8t0CK cescovocscorsescecss

0. 7 30, d0. iecceceniscreniitmcnen NS

WESTERN ASSURANCE COMPANY Do do. 3Pt s,

Dominion Bonds 4 p. ¢. 1903 t0 1913 guaranteed . eioererraeeaserennie
Notice is hereby given that the Mostrelléhrbour Dopndu $ P C. cevecevseccssses . 103} 104
. . 0, Corporation 6 ¥ ct.. N 102 105
ANNUAL GENERAL MEETING Do. "7 ¥ ct. StOCK .eesevonsossncss . 127 128}
Toronto Corporatior 6 ¥ ct., 20 years . . P

Of the shareholders of this Company will be held at ty Deb. et
. the Company's new offices, corner of Wellington and gﬁﬂ.’hifn"e?e“;ﬁrﬁu’%y e eeesenreeeessinsresienasttantns
o Scott streets, Toronto, on ywnship tebentures 05 -

XX

E . INSURANCE COMPANIES. AMBRICAN.
3 THURSDAY, the 26th day ot February
8l 1 EvaLisH.—(Quotations on the London Market, Fan 17)] Wheny No,of Par val,|
Next, at 12 o'clock noon, org'nizd| Shares.| Nauz or Co'v. ofSh‘ro.lOﬂ‘erd‘Alked
Jmw
To receive the annual report, for the election of ": g Last
Directors to serve during the ensuing y?]ar, an(é'for S:::;-. Ditv‘i‘d':ud. Naus orF Conl"-%: g:?: Sale. | 1853 1,500 | EtnaL of Hart. :go 400 500
; such other business asmay come before the meeting. aled £ ;g:g 30,000 ﬁm? F;lOf Pﬁrt. 100 | 214 215
3 By order of the Board, — ] I 10,000 |Hartford, of Har| 100 } 221 ) 230
: 3 5,000 | Trav'lers’L.&Ac| 101 1 1
BERNARD HALDAN, Managing Director. 20 :‘ 00 s BritonM.& G. Life|£16 | 1 : 1853 f Praaie: Bidyn. ot x;g 150
: R . 3
Western Assurance Company's Office, 50,000 15 C.UnionF.L.&M| 50 | 5| 104 204
Toronto, 25rd Sanuary, Yes0. } - s:m 10 gdinggrzh Lite ..[100 | 15 o & RAILWAYS. ‘;';;.r‘;’ ‘;;’e';fo;v
] 2o 3-5 uardian .ecececc. 50 9 . » 3
(L2000 £7 ygtrly Lm;gm:gif;r;.;i xoo 3 “?a'sii Atlanticand St. Lawrence c.o.eeoveea| £100 | 116
. 10,000 i Life Ass'n of Scot.| 40 | 8] 284 Do. do. 6 ¥c.stg.m.bds.| 100 | 1n4
o 35'862 London Ass.Corp.| 25 ui 61 63 Canada Southern3 p.c. 1st Mortgage ..|......| 774
' 10,000 x-i Lon aLnncnb.EA T | 2 g aplarand Trunkesee oeseasieiensen| 100 ) 20
87’504 14 Liv.Lon.& G.F.&L| 20 | 2 | 154 16 New Prov. Certificates issued at224...... e
: 30'000 ° Noctaern F. & L..|100 |5 oo| 40 41 Do. Eq.F.M.Bds.1ch.6¥c| 100 |14
@ o000 | 2-2.6 | North Brit. & Mer| 50 |” 64| 444 454 Do. Egq.Bonds,2ndcharge ..l .cueee| 110 .
H o SRR W N i o723 | 191 .o PLomiX verennsnes|oees 30 310 Do. First Preference, 5 ¥ ¢...| 100 74
”o.'m 3' guun Esa Lkl 16 At : Do. = Second Pref. Stock, s¥c| 100 | 54 ‘
~ GRAND TRUNK RAILWAY. | 55| & | B3 3 o'yt 2o B0 00 2
ol 1 sot’h.Com: 1 srssssscevenee o N P ETTT IR wrees
: O T—— so000 | 7 S:gttilhlmp.l’&% 0| i Freat Westerr.o 20| 12
i , JF. o . . . voe
¥ OLD IRON RAILS FOR SALE. moos | fo | Seot Prow B&L S0\ 31 5080t] Do 6 percenthonds i ;A
. This Company invites offers for about 8,00 Tons 4,000 3 Star Life cooeeeer) 35| 14 3 nterg;t.nonll Gr;»‘.lgebgcg-fi!ds;?sgriel :gg
of Old Rails, principally of the bridge pattern, and CANADIAN. Midland, 24 'g c. 18t Pref. Bonds.. 35 |
Imancturod ont e Jot . o e | 12550 | 5P | B b Nersherf Can. €9 PGl | Son | S
be . ) " - 2,500 7 Canada Life......| 400 . 0. I
gl::ékunogct?;%h %ﬁg?:&ﬁxlgg,lgzgoﬁ g(:zzscii: x(x),n (()ir z;,"g:c giti!z.eg, Ft :&nlx‘. & i?.ﬁ Toronto,Grey and Bruce,6 p.c. Bonds| 100 | 40
’ 0 | .see .- «| Confederation i T aeeee®
ging the Bonths of Juge Suly and Augastncxt, | Soon ¢"iamai Sun MutualLife- 1o |rorontosag Nipising,Stock.
be sent to th wn, " §,000 [..aesees..| Sovereign ire....| 100 . . . AR ooevsse .
N Bortia on o oot rire FEBRUARY, 2600, and | 41900 “12""""| Montreal Assura’ce|£50 ‘| Wellington,Grey & Bruce - p.c. 1ot 2. )
i - from whom further particulars may be obtained. s e goy;l O:l\,mdian 100 EXCBANGE. | Toronto. Montre?
' : . X 10 uebec Fire .. 400 —
h . JOSEPH HICKSON, weor.| 05| 1 u Marine .| 190 -|Bankon London, 6o dayseeseeees | ooormel om0
ontreal, J . 4 o ueen City Fire...| 50 o rafts doon sig evesses]|soceisnsnceces|cencnso v
a 71880, 83,000 I15, 1# mos Weatern Ass, #4! ¢o -

‘American Sil¥eor.cecscscesccseccc lecaracacsciosces @
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IKINS & MONKMAN,
BARRISTERS, ATTORNEYS, SOLICITORS,

&o., Main street,
WINNIPEG, - - - MANITOBA.

N.B.—Collections promptly attended to and in-
vestments made.

J. A, M. ATKINS, M.A, A. MONEMAN, *
* A Commissioner for Province of Ontario.

OURSOL, GIROUARD, WURTELE &
SEXTON,
Advocates, Barristers, Solicitors, &o.,
69 8T. FRANCOIS XAVIER ST. MONTREAL.

O. J. COURSOL, Q.C. J. 8. 0. WURTELE, Q.C.
D. GIROUARD, Q.0., D.C.L. 3. P. BEXTON, B.O.L.

LARKE & CLARKE,
BARRISTERS, ATTORNEYS, SOLICITORS, &0.,
OFFICE : Corner Main Street and Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLARKE, Q C.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
SOLICITORS-IN-CHANOERY, NOTARIES, &0.,

FRANK J. CLARKER,

J. M. GIBEON, M.A., LL.B
H. A. MACKELCAN.

P. MACKELCAN,Q.C.'
‘WM. BELL.

ARTIN & CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

BOLICITORS IN CHANCERY, NOTARIES, &0.,
HAMILTON, Canada. RS0 .
BICHARD MARTIN, Q.C. H. O ALLEN.’
N.B.—Collections }n-omptly made in &ll parts,
o

Canada.
of Quebec.

er for the Pr
OSLER, GWYN & TEETZEL,
BARRISTERS, &o.,
HAMILTON, CANADA,
B. B. OBLER, Q. Q.,

“4C I

H. 0. GWYN. 3, V. TEETZRL,

—— N
ROSS, ROSS & KILLAM,
Barristers, Attorneys, Solicitors, &o.,
McMicken's Block, Main £it.,
‘Winnipeg, Manitoba.
WA, B. RoSS. ARTHUR W. ROSS, A. 0. KILLAM,

WALKER, ARCHIBALD & HOWELL,

BARRISTERS, &o.
OrricERs—Main Street, next to Post Office

HON. D. M, WALKER. HEBER ARCMIBALD.
H. M. HOWELL,

WINNIPEG, MANITOBA.

———

ALKER & McINTYRE,
BARRISTERS, ATTORNEYS,
SOLICITORS,

PARLIAMENTARY AGENTS, Eto., Eto.,
Ko. g7 Elgin Street (Opposite the Russell House).
OTTAWA.

A, ¥, MCINTYRSE.

W. B, WALKER.

WILLIAM HILL NASH,

BARRISTER ATTORNEY-AT-LAW,
Notary Publio, Conveyanoer, &o.

ons and other commercial business solici-
Which will be promptly attended to.
"Office—Dominion Street, Emerson, Manitebe,

HAMILTON, ONT. |

MANITOBA

AND THR

NORTHWEST.

FARMING LANDS

FOR SALE.

THE HUDSONS BAY CO. have very large tracts
of land in THE GREAT FERTILE
BELT for Sale, and now offer

600,000 ACRES

IN THE TOWNSHIPS, ALREADY
SURVEYED,
They own two sections in each Township, and
have in addition large numbers of farms for sale on
the Beq and Assiniboine rivers.

SPLENDID PRAIRIE FARMS,
GRAZING LAND & WOOD LOTS.

Prices range from $3 to $6 per acre, according
to location, etec.

Terms of payment remarkably easy.

Pamphlets giving full information about the
country and the lands for sale can be had on appli-
cation at the Company's offices in ‘Winnipeg and at

Montreal.
C. J. BRYDGES,

Land Commissioner Hudson’s Bay Co
Montreal, November, 1879.

Ladies’ Seal 8kin Jackets, Muffs,
Boas and Caps.

Ladies’ Dark Mink Muffs Boas and
Caps.

Buffalo and Fancy Bleigh Robes at

BOTTOM PRICES.
Highest Price paid in CASH for Raw Furs.

J. H. ROGERS,
Cor. King & Church Streets, Toronto.

DALTON, BARTON & CO., Limited,

MANUFACTURERS OF

Upholstery and Carviage Trimmings

OF ALL KINDS, ALSO

OARRIAGE REPS, PLUSHES, &o.,

16 and 17 King Edward Street,
LONDON, ENGLAND.
WORKS—S8t. Nicholas Mill, COVENTRY, Bngland.

ESTABLISHED 1845. :

L. COFFEE & CO,

PRODUCE COMMISSICN MERCHANTS
Ne. 30 (huroh B_tf_eo;t, Toronto, Ont.

THOMAS FLYnn,

Lawzencz Corrxe,

CONKLIN & FORTUNE,

WINNIPEG, MANITOBA.
REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

City Property and Farming Land

‘Winnipe
bought and sold~ Serip and Military Bounty War-
rants always on hand.

Meoney invested in first-class mortgages.

H.R.IVES & COMPANY,

SOLE MANUFACTURERS OF

COMPOSITE CHILLED IRON RAILING.

A great variety of patterns of
RAILINGS & CASTINGS.
K3 Cuts and Prices sent on application
QUEEN STREET, MONTREAL.

EDWARD MORROW,

WINNIPEG, MANITOBA.

AGENT OF

CANADA LIFE ASSURANCE CO.
AND THE
Accident Insurance Company of Canada,
REAL ESTATE AGENT.
FIRE AGENCIES SOLICITED.

Panis, 1878,

GoLp MepAL.

-

JOSEPH GILLOTT
STEEL PENS.
80ld by all Dealers throughout the wor!

1

—AND THR—

Take no other. We also make the Lance Tooth,
Improved Champion.

DIAMONDS WILL CUT,

IMPROVED DIAMOND AND THE HANLAN

Oross-Cut 8aws will cut faster and stay in order longer than any
other 8.w in the world. They are manufactured only by

R. H. SMITH & CO., St. Catharines,

Anda Jold by the Hardware Trade averywhere.

htning, Improved
Champion, Eclipse, in short, all kinds and patterns, neluding tha

“ST. CATHARINES SAW WORKS.”,

ng the New
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fnsuranse,

BRITON
Life Association,

(LIMITED).

Capltal Half a Million Sterling.

PAID UP £50,000 8tg.
Deposited with Dominion Gover t for the Special
Security of Canadian Assurers

860,000 TO BE INCREASED TO 8100 000.
CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,
Manager

Chief Offices:

429 Strand, London,

Toronto Ofice—17 Wellington St. W. Second Flat,
Federal Bank Buildings.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821-

p—

Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - ~$100,343

Gy {SSETINES AL o

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. East.

Kingston: VANDEWATER & BRTTS, Onterio St.
Hemilton: GILLESPIE & POWIS, 20 James St. South,

PHENIX

Fire Insurance Company. of London.
RSTABLISHED IN 1782

GENCY ESTABLISHED IN CANADA IN 1804
A Unlimited lisbility of all the Stockhold and

nsuranos.

THE STANDARD

LIFE ASSURANCE COMPANY.

BSTABLISHBD 1825,

HEAD OFFICES:
Edinbuﬁh, - = Scotland. -
Montreal, - - - Canada,

Amount of Policies in force over..... $92.000,000
Assets, UPWATAEOf e« carnevecs smarnee s 26,000,000
Claims paid to Canadian policy holders over
One Million Dollars.

R. H. MATSON, W. M. RAMSAY,

Gen. Agt. Torozto District. Manager for Canada
Office, 20 Equity Chambers, Adelaide St. E, T

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds .....cococervsnincnioncnce
Investments in Canada.....coceeeeeen eeeoe

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS,
Hon. H. Starnes, Chairman ; T. Cramp, Esq., Dep.Chn,;
Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq.; G. Stephen, E1q.

Mercantile Risks accepted at Lowest Current Rates
‘Dwelling Houses and Farm Property Insured on

Special Terms.
jos. B.REED, G.F.C. SMI

Toroato Agent ; Chiet Agent
32 Adelaide St. E. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Businessdone exclusively om the Premiwm Note System.

F. W STONBE, CHAS. DAVIDBON,
President. Secretary.
Head Office, . . Guelph. Ont

Iarge Roserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St. Sacrament St, Montreal:
ROBT. W. TYRE, Manaper.

TAKE NOTICE,

That an application will be made at the next session
of the Legislature of Ontario, by the Toronto and
Nipissing Railway Company, for an Act extending
the time for the completion of their Railway, for
oertain amendments to their Charter, and allowing
the Council of the Provisional County of Haliburton
to transfer the bonus heretofore granted to the To-
ronto and Nipissing R’y to the proposed Teronto and
Nipinin%Noﬂhem Extension Railway, should the
same be built, or to extend the time for the comple-
tion of any works, on the completion of which the
said Toronto and kipiuing way Company woild
be entitled to a bonus granted by said Counecil to
said Company, and to legalize the By-law or By-laws
of said Company granting such bonus, and to issue,
if nmn%new debentures in place of former ones
under said By-law, and for rendering the same valid
and binding upon said Municipality as if issued
wnder their original By-law, %gt}{lnor o%hfr purposes.

LEYS,
Solicitor for Applicants.
Torento, 5th December, 1879.

SPECIAL AGENT WANTED.

oce Agent, for a First-Class
wanted in the West. Lite Company,

Man having an established reeord will be liberall;
deald with.. iﬂdrou. with references, u v

GENERAL AGENT,
P.0. Box 770, CHATHANM, Ont.

The Mercantile
FIRE INSURANCE COMP'Y,

Inoorporated by Act of Ontario Legislature.
CAPITAL..... comemeoe s omi s+ seasenssssss .+ o2 §300.000,
Haap O WaTERLOO, ONTARIO,

: OFVICERS
J. B. BOWMAN, M.P, President.
}. W. WALDEN, Vice-President.
P. H. 8IMS, Secretary.

lnlnnlncel granted %n ;ll d::uipﬁczn;‘&i property
inst loss or dum;o re, at currex o
‘q_l_ ies will be op !ltt principal towna in Ont.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.

DEPOSIT WITH DOMINION aov'r, $60,000.

JOHN HARVEY (of J. Barvey & Co.,) President.
F. R. DESPARD, Maxaozr.

H. P. ANDREW, Agent, Toronto.
Head Office for Province of Quebec, .
119 ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and CHAS.D. HANSON,

foint General Agents.

i nsurancse,

METROPOLITAN LIFE

INSURANCE COMPANY.

CoriPark Place & Churoh 8t.NewYork

Has DEPOSITED with the Domin=
fon Government for the benefit of
CANADIAN POLICY HOLDERS
$100,000. :

ITS NFT ASSETS have been largely
increased during the past year and
now amount to $2,122,216.

ITS NET SURPLUS to policy hold-
ers is $360,464%.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

=~ Liberal contracts made with agents in
all unrepresented districts.

F. A. MOORE,
10 King Street East, Terento,

Manacer ryoR PrOVINGES OF ONTARIO
AND QUEBBC.

THOS. A. TEMPLE,
St. John, N.B.,
Manager Maritime Provinces.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809.

Subsoribed Capital, #£2,000,000 Stg-

ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorx MacDovaarr, BsQ. THos. Davipsoxn, Hsq.
DIRECTORS.
Gussrr £corr, Esq., of Messrs. Wm. Dow & Co.

Cuarres F,.Suitnenrs, BeQ., General Manager Bank of
Mecntreal,

The Hox. THOMAS RYAN, Senatcr,

FINANCIAL POSITION OF THE COMP'Y.

1.—Fwnds as at 318t December, 1878, *

Paid-up Capital

Fire Reserve Fund ... [;3:? §:g
Premium Reserve ... 305, 65
Balance of Profit and 57 “
Life Accumaulation ...... eenreaniessisassasenes 2,

Annuity Funds......... eenesrensessrnssinnnrone £ '%’”’

a.—Revenns for the Year,18)8,
From Fire Department: :

Fire P and st
From Lif; D»ptmnent:l £8,160
Life Premiums & Interest...£438,737
Inte'st &c.,on An'uity F'nds. 12,040
£450777
Total R £1,426,
or, ‘5.944,416'973;

WILLIAM EWING, Inspector.
GEORGE N.AHERN, Sub-Iaspector.
R N.GOOCH, Agent,

26 Wellington St. East, TORONTO.

“Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.
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Equitable Life Assurance Society

O TH®E U.S.
HOME OFFIOE, 120 BROADWAY, NEW YORK.

HENRY B. HYDE, President, JAMES W. ALEXANDER, V.P.
R. W. GALE, Montreal General Manager Dominion of Canada.

I.-THAT THE EQUITABLE IS PRE-EMINENT FOR LIB-
gDAEITY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-
JONTESTIBLE POLICIES, AFTER THREE YEARS, SHOWS. The
Equitable Life Assurance Bociety, since its organization in 1859, has paid

to policy-holders and their representatives $47,000.000.00.
1I.—THAT THE EQUITABLE I8 THE MOST POPULAR
COMPANY isillustrated by the fact that it® average annual business
for the last eight years has been larger than that of any other company

in existence.

III—THAT THE EQUITASBLE IS THE STRONCEST C”"M-
PAMNY is shown by the fact that on the most conservative basis its
Surplus is larger than that of any other company in the country.

The Liabilities and Surplus of the Society as stated below, are computed on
the American Experience Tables, Four and a-half per cent (44) the legal
standard of the Btate of New York. The following list contains all the chief
eompanies doing an exclusive life business in Canada, and the figures are
from the published reports of each company, and official returns.

SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.

EQUITABLE, - 86893 824.3 CanadaLife, - - -  $99,285.00

E%na., PR s < 4,820,420.% Confederation Life, - - 68,640.52

Travellers’ - - - 1519,590.00 Sun Mutnal, - - -  89,052.07

Metropolitan, - - - 860,465.00 London & Lancashire, -  32,575.00

Union Mutual, - - - 548497.00 Ontario Mutual, - - . 29149901
The Standard - - - notshown.

The fact that the Burplus of the Equitable is larger in actual amount than
that ?;tth any of the other compauies is a sufficient indication of its financial

Asgsets, Jan. |, l8791. - a -
including legal reserve on all exisit-
Uiabilities, {iag Foiden

$35.454,092 36
} 28.560 268.00
- . ]

Surplus, - - - .

$6,893 824 36

=" Active Agmta in unrepresented districts wanted, and special Travelling
4Agents, to whom liberal ind ts will be offered.

GEO. 8. HOLLAND

Manager for Prov. of Ontario, 3 Jourt ét., Toronto.

CANADA LIFE

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - - Hamilton, Cnt.

Capital and Funds over $4,600,000. Annual Income
abolit $750,000.

The Advantages of joining an old and successful Com, n ”
i may be judged by the fo:lowing g:;’n ike the * Canada w.\

18t.—The Rates charged are lower than those of other Companies.

and.—It has the largest business of any Compsny in Canada,

3rd.—The Profit Bionaau .:ldded to Life Policies are lirger than given by any other
Company in Cavada

4th.— It has gcczrted that Profits not only altogether extinguish all Premium Pay-
ments, but, in addition yie'd the holder an anaual surplus.

sth.—Assur. rs now joining the Company will obtain oce year's share in the profits
at rext division in 18t0.

ROYAL INSURANCE COMPANY

OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, ceccvevoccncocoranosncans ceees....810,000,000

FUNDS INVESTED, ...ceecvetvesnncncees 21:000,0Q0

ANNUAL INCOME, upwards of 5.000.000
invested In Canada for proteotion of Canadian Polioy-

holders (chlefly with Qovernment), nearly $500,000.
. Fvery description of property insured at moder ite rates of premium.
1 ife aAssurances rrnnt«riQn all the most sapproved forms. -

Head Office for Canada—Royal Insurance Buildings,
. Montreal.

M. H. GAULT,

W. TATLEY,

F. H. HEWARD,

Agert for T .- nto Tistrict.

} Chief Agents.

"WESTERN
ASSURANC_]_E_COMPANY.

FIRE & MARINE. . Ineorporated 1851.

Oapital and ASgets,e«eeeeeesceresscennssecnnessers§1,680,692 22
Inoome for Year ending 31st Deo-, 1878 ............$805,806 66

HEAD OFFICE : TORONTO, ONT.

Hon.J. MoMURRIOH, President-  B. HALDAN, Man'g. Direotor.
J. J. KENNY, S8ecretary.

TH®R MUTUAL LITFH
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
$76,246.00 par value. .

= The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within

the Dominion of Canada

The Mutual Life Offices, }

DAVID BURKE
Hamilton, Ont., Nov. 25th, 1879. Mannger.

The Union Fire Insurance Co'y.

AUTHORIZED CAPITAL,.........$1,000,000.
Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS :

Hon. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES; Esq. (Smith, Wood|B. LYMAN, Esq. (of Lyman Bros. &
Bowes, Barristers, Toronto. Co., Toronto.g
A. A. Allan, Esq., (of A. A. Allan &{JAMES PATTERSON, Esq. (T.
Co., Wholesale Furriers,) Toronto| May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James|J. M. CURRIER, Esq, M.P.,
Shields & Co., Wholesale Grocers| Ottawa.
oronto, B. WILLIAMS, Esq., London.
W. H. DUNSPAUGH, Esq., (Vice-Pres. People’s L.& D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.:
Low, T his G hold, M ile, n?’d Manufactoring Risks at the
Oweat t rates st loss or damage by fire or lightning in places where there
"‘H efficient means for putting out fires. Applications for Agencies, with sati

cAst"l‘Wu l: gALT.‘ SoLICITORS,
A. T. MoCord, Jr., General Manager.

WATERTOWN AGRICULTURAL

INSURANCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and dama%e by lightning and for
live stock killed by lightning anywhere on the farm.

TH18 COMPANY HAS PAID FOR LOSSES..cccocscccscscces $2,370,175 38
AssSETs JANUARY IST, 1878ecctcctcciiiescrrenccnnsss 1,103,070 §6
Has DrPostTED WITH THE CANADIAN GOVERNMENT .. 100,000 00

This oLDAND RELIABLE COMPAK Y has again established its businessin Canada,and
it is mell k dati
t

for a quarter of a century and is to-day STRONOER TRAN RVER

ssrorx. Its large assets and large Government deposit, with honourable dealing,

fair adjustments and prompt ptlrment of losses ought o secure to ita fair abare of
age from the i ing public.

] JOHN FISHER, Cobourg,

. M. HER,
LT!:NEQT“J:’ +A’e'aide 5t East. MANAGER FOR ONTARIO.

ISE” Experienced Agents wanted in unrepresented localities.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
tIncorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

GOVEANOR e s ws w o« PETER PATERSON, Esq.
DBPUTY GOVBRNOR .. .. . « .. JOHN MORISON,Esq.
. HUGH McLENNAN, Esq. JOHN SMITH, Esq.

H. 8. NORTHROP, Esq. GEORGE BOYD, Eso.
JOS'H PRIESTMAN, Esq. B. HOMER DIXON, K.N.L.
JAMES CROWTHER, Esq.

Inspector .. o e e wes  one Jorn F, McCuaro,

General Agents -

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HowMme OFFICE, Directors’ OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec. 18718 - - $7,018,720 78
SURPLUS over Liabilities,
31 Dec., 1878, N.Y. Standard 548,497 27
All Policies issued after April 1, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the
** Maine Non-Forfeiture Law’.’

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illuatrated
by an endowment policy tﬁnynble at 85 or Tpreviouu death ; issued atAge 30, and
allowed to lapse after the payment ot Three or more full Annual Premums ;
Premiums having been paid wnolly in Cash:—

- m - = KAY & BANKS,
F. A. BALL Manager
&= CANADA &=
5 3

o 455

<8y,  INSURANCE CO'Y.

Hamiiton, Ont.

FIRE & MARINE
Head Office’:

Capital $1,000,000 1Z] Deposted with Domin-
Sully ton Government,
Subscribed. $50,000.

PRESIDENT—]. WINeB, EsQ., (of Messrs, J. Winer & Co.) Merchant.
VICE-PRESIPENTS—GEorGE RoacH, Esq., Mayor City of Hamilton.
D. THumMPSsON, Esq., M. P., Co. of Haldimand.

BRANCH OFFICEB--Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Street, General Agent. Halifax, N.8., No. 22 Prince 8t., Capt. C. J. P. Clarkson,
3:&&1& nt. 8t. John, N.B., No. 51 Princess 8t., Ira Cornwall, Jr., Gene:

n

Additional .
Premiums paid be- | time under | Amount Due if Death occur on Laat
fore lapse. the Law. Day of Extension.
Premiums & Insur-
. Age e | Amount | interest to | . | ance
No | Am't, | when |Years|Days.| at of |bededucted. | py.:y [over the
stopped. Death| Policy. ¢irs. | Prem's.
No.lAmonntl
§ [ 9683 40 33 2 | 221 | 36 | $10,000 | 3| $761 00(89,239 00|$8,555 60
4| 911 20 34 s 183 | 37 10,000 | 4 | 1,043 28| 8956 72| 8,045 53
§ |%,139 00 sg 4 48 | 39 10,000 | 5 | 1,342 58| 8,657 42| 7,518 42
6 (1,366 80 3 5 ng | 4z 10,000 | 5 | ¥ 428 ‘4| 8,571 66| 7.214 85
g 1,504 GO 3 6 91 | 43 10,000 | 5 | 1,52062] 8 479 38| 6,834 78
1,822 40 3 7 52| 45 10,000 | 5 | 1,615 12| 8 384 88| 6,562 48
9 |3,050 20 39 g 357 | 47 10,000 | 5 | 1,7870! 8,2,1 30| 6,241 12
10 12,2;8 00| 40 267 49 10,000 5 11,798 50| 8,201 50/ 5,023 0
11 |2,505 80 41 9 148 50 10.000 5 | 1,892 75| 8117 25| 5,671 45

JNO. McCABE & CO., Agente, Toronto.
W. H. WEIR, Agent, Montreal.
J. C. BENN, Agent, St. John, N.B.

HEALTH RESORT

»

INSTITUTIOIN,

GOR. JARVIS & GERRARD STS., TORONTO.
(Established 1875.)

oo Under the direction of JAMES ALLEN, M.D., M.C.P. & 5.; MRs. JENNY K. TROUT
$ o M.D., MC.P.& 8, and E. AMELIA TEFFT, M D., assis s ) f
trained holpenh; every department. ’ » aasisted by a largo staff of

OPEN TO BOTH SEXES!

TERMS MODERATE|

The Remedial Agents employed consist of ELECTRICITY and GALVAN-
I8M (administered on strictly Boientific Principles) in combination with Hydro-

mhmhﬂn‘il?m, Movements, and Medicine. ‘@ Cases considered hope-

—CIROULARS AND REFERENCES ON APPLICATION.—
| A special and timely pamphlet for YOUNG M
mg;um or Manager oI ntﬁaman's Department.EN. Addross either of

" S8 Be careful to observe the add ;
owr re We havs NO Bmmhrg:iab%mazo endeavouring to trade on

PHENIX

INSURANCE COMPANY
OF BROOKLYN, N.Y.

FIRHE & MARINE.

INCORPORATED 1853,

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President. PHILANDER SHAW, Vire-Pres't.

Fire Department. A

J. A. MACDONALD,

General Agent, New York.

Marine Department.

WM. R. CROWELL,

General Agent, Chicago

INSURANCE accepted at current rates on Buildings. Merchan=
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargoes and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exports by Rail-
road, Steam and Sailing Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T, Douglas, Gen. Agent, Ont,

OITIOI'.: No. 48 YONGE, 0OR. WELLINGTON 8T,
TORONTO.
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. Insurancs,
QUEEN INSURANCE CO.

FIRH & LIFH.
Capital....comeomee—......£2,000.000 Stg
INVESTED FUNDS e.ouevaeonnn..£668,818 “

FORBES & MUDGE,
Montreal,
Chief Agents for Canada
SAML. SHAW, Jz., Agent,
No. 62 King 8treet »ast, Toronto,

SOVEREIGN
Fire Insurance Comp’y of Canada.
CAPITAL, - - $600,000.

Deposit with the Dominion Government, $100,000.
President—Hon. A. MACKENZIE, M.P,
: Vice-President—GEORGE GREIG, Esq.
J. MAUGHAN, Jr., Manager, G. BANKS, Asat. Maor.
Insurance effected at reasonable rates.

THE GORE DISTRICT

Mufual Fire [ngtrance Company

Head Office - Qalt, Ontario,
A. T. McCORD, JR.,, & CO,, Agents at Toronto,

a 11 busi , either on theSTOCK
OR MUTUAL PLAN.

THIS COMPANY OFFERS
Perfect Security and Small Premiums
JAS, YOUNG, E‘g., M.P.P.,

President

T .
ADAM WARNOCK, Esq.,
Vice-President.

R, 8. STRONG,

Sec'y & Manager.

THE ONTARIO MUTUAL

Life Assurance Company

SSUE Policies on all the most approved meth
e{ This Company is PURELY MUTU’AL; its buui::ra
fined to the Province of Ontario; its rates of Assu.
_are self-sustaining, yet lower than others on the
"'“mmmg plan. There being no Stock-holders, all

tages go to the benefit of Policy-holders.

Dividends declared yearly after Policiel are three years

old, .
WM HENDRY, Manager,
Waterlos, Ort,

Agseniy’ Biravimy.

J OBN HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph,

W 8. COWAN, Agent for Etna, National, Citi-
zens, Dominion and Canada Fire and Ma-
rine Insurance Co’s. Real Estate Agent. Stratford.

WURTELE & LORTIE. Official Assignets, “uvblic
Accountants, Financial Agents an1 Commission
Merchants, 51 Richelie Block, Dalhousie St., Quebec
G M. GREER, Agent for Western Fire & Mariue,
*  Accident fnsnsance o., London & Lancarhire
Life, 191 Hollis St , Halfax, N.S.

O J. McKIBBIN, Life Insurance and Real Estate
°  Agent. Bankrupt Estate and other debts col-
oney to loan and invested. Lindsay, Ont.

THOS M SIMONS, TORONTO, agent for ths
Mercantile Fre and Waterloo Mutua! Insu-ance
Comparics. .

lected.

H E. NELLES, Official Assignee for London gnd
+ Middlesex, Office Fe:eral Bank Buildings, Lon-
don,Ont,

GEORGE F. JEWELL, Accountant & Fire, Life,
Marine, and Accident insurance Agent, Office—
No. 3 Odd Fellows’ Hall, Dundas Street, London, Ont,

Insurance,

THE CITIZENS

INSURANCE COMPANY _OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - -
SUBSCRIB&D “ - - .- '.21’383'°°8
Deposited with the Dominion Government, $108,000,
HEAD OFFICE MONTREAL. '
Direcross- Bir_ Hugh Alla President; Vice-

¢

n
President, Henry L ;i N B, Androw Allan,
J.B. Rolﬁnd. Rrgberty‘:;‘:i'enon. Corse '

GERALD E. HART, Genl. Manager.
ALFRED JONES, Inspector.

Fire Risks taken at equitable rates based 0]
respective merits,
settled,

Toronto Office, 20 King St. East.

H. L. HIME & CO.,
Agents.

their
All claims promptly an Iberaliy

THE LONDON

Life Insurance Company
OF LONDON, ONT.

HENRY R. RANNEY, Agent for the No-th America;
Delaware, Mut, Safety; Providence, Washington ;
Union o: Penn.,& Guardian of London. St, John, N.B.

EO. B. FISHER, Commission and Real Estate
aAgent. Purchase and sale ot Land Claims cf all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. Orrics—Room 12, Radiger's

Block, Main Street, Winnipeg.
R C. W. MACCUALILG, Official Assignee, Insur-
° ance and General Ticket Agent, representing

Rirst Class Co 1. panies, Ottawa.

T ALEX. MAYBURRY, Official Assignee for the
+ County of Middlesex. Life, Fire, Loan, and

flez.ledEstate Agent, Parkhill, Ont. Accounts col-

ected.

ROBEKT RUTHERFORD, Fire, Life, Marine,
Accide t Insurance, and Resl Estate Agent.
Money to Loar: and invest. Collections made. Stratford.

A B. MOINTOSH, Banker, also Official Assignee,
* Chatham, Ont. Reference—R. N. Rogers,
Manager Federal Bank, Chatham.

TROUT & jAY, Agents for Royal Canadian: Lanca-
G ulhirei Canada Fire and Marine; Isolated Risk and

/3
A

Y,

ALEX. W. OGILVIE,
{PRESIDENT.

HENRY LYE, Secretary. -
VINOENT & J. R. HEA, Iuspectors,
EDWIN Pp. PEARSON,

5T,

Sole Agent at Toronto

Life Ins, Cos.; Canada Per. Build. & S.
Soc. ; London and Canadian Loan & Agency Co., Meaford.

KERR & ANDERSON, Official Assi
countants. Money to {oan on Real
gages bought. Office,

ees and Ac-
! state, Mort.
23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life I

Li d by the Ontario Legislature, deposits with thi
Government $50,000.

dowmentand A Policies, all ot the
most desirable forms,

Joseph Jeffery. Esq,. President.
WM. MARDON,
‘ Manager & Secretary

. The Waterloo County
Mutual Fire Insurance Company

14,

Iasues Life

Hzap Ovrice............WaATERLOO, ONT,

ESTABLISHRED 1863,
THE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURRS,
Each Branch its own loeses and its just .
tion of the Ihmgip.,i:: expenaes of the Compnnjy. propos
C. M. TAYLOR, Sec. ]J. W. WALDEN, M.D., Pres
J. HUGHES, Inspector.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

IN%%%%S &!g;gg %ASH (7] :o!l!l as thell:’RElﬂUI
,» Farm and Household property
aleo, the usual of Risk taken by companies doing
a G’m::l. Insurance business, Hlbu, beenp.t:enty.m
years in operation,
: THOMAS STOCK, Presidens.
A. M. WALTON, Seoretary

* Agents and Adjusters, representing first-claes Com-
panies through the whole of the Ottawa alley, Ottawa.

C E. L. JARVIS, General Insurance ent, repre-
* senting Queen Fire, Anchor & Orient Mutual Ma-
rine .Y, also Canada Guarantee Co, St. John, N.B,

OWEN MURPHY,InsuranceAgentand Commission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

’

PETER McCALL UM, Agentforthe Lancashirelns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Woestern Ins. Co., of Toronto; St. Catharines, Ont. -
P H. O’HARA, Agents for Western, Hartford,
Quebec,Hand-in Hand and Isolated Risk F ire Ins,
Cos. Travelers'and Can.Life Ins. Cos Rowmanville,Ont.

S E. GREGORY, agent for Imperial Fire Ins. ‘0.,
* Commercial Union Assurance Co., Phenix Ins,
Co. (Marine Branch) of New York, Hamilton, Ont,.

PHCENIX MUTUAL

Fire Insurance Company.
Head Office, 17 Froi 8t. West. Toronto.

DIRECTORS.
. J. Withrow, Esq., Toronto,

m. Miles, Eaq., Port Hope,
George C. ﬁoore, Esq., Davenport.
R. A. Sutherland, Esq., Toronto.
R. Philp, Esq., I oronto,

D. Moore, Esq , Walkerton.
Aldesrman Clark Toronto.
Thomss Mara, ﬂwq.. Toronto,
HONORARY DIRECTORS.*
N H‘i-ilnbo‘hm' Ex-M.P., Guelph,
D. D. Hay, M.P P., Listowel,
Doctor Preston, M.PP. Newboro,
Jacob Y. Shantz, Esq., Berlin,
OFFICERS.
Ex-ALDERMAN WITRROW............President.
Wu. M B““ ................-...........uieo-l'tuidut.
ONN BRANDON 0. .creenicesreenscscne, & .
bote & Pace e e Lo e S0
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“THE CHAMPION"

pur——

<SRy, MOWER & REAPERS

Awarded the First Highest and Most Distinguished
Recognition at the World’s Expositions,

AMERICAN CENTENNIAL,?1876. INTERNATIONAL PARIS, 1878 fiks

Lightness of Draft under Perfect
Control,Superiority of Executionin N
every position, Excellence of Con-
struction in every detail, Simplicity
and ease of its management,

—AND Fom—
General Advartages over aul otheys

wm the Field.

THE ACKNOWLEDGED MONARCHS OF ALL

GRASS & GRAIN-CUTTING MACHINERY {

THE CHAMPION '8 USED -

’ ... ' FRANCE.
om o = 7 = SPAIN.
In every State in the ! ;
wery Stae in GERMANY.

- AUSTRIA.
MEXICO. SWEDEN.
PERU. NORWAY.
CHILI. RUSSIA.
BRAZIL. HUNGARY.
URUGUAY. TURKEY.
PARAGUAY. EGYPT.
ONTARIO.

NTARI INDIA.
qQ ) CHINA.
NOVA SCOTIA.
JAPAN.

NEW BRUNSWICK. g~ AUSTRALIA
ENGLAND. ’h} '
IRELAND : ) o A ' IN FACT THE ,i
SCOTLAND. — e L SR Whole World .

« HAYMAKER " or NEW CHAMPION MOWER PASSING AN OBSTRUOTION WITHOUT STOPPING THE KNIVES. é '

» At a Field Trial of Mowing Machines by the Queen’s County Agricﬁlturd Society, at Mineola, N.Y., June, 1879, the NEw Crauriox, was awarded 55
Prize for Best Work and Lightness of Draft over all other competitors. The Crauriox showed 25 lba. lighter draft than W. A. Wood's Machin® 'é

48 s, lighter than the New Model Buckeye ; thus demonstrating for the thoussndth time its superiority over all other machines.

A'n‘ It is estimated by the most competent Judges that over one-half of the and. Grain Crop in the United States is harvested with CmamproN Mo¥™y
Ruarens. Information in every particular furnished on application to the ufacturers.

THE CHAMPION MOWERS AND REAPERS are manufactured in the Dominion of Canada by the

L | Joseph Hall Manufacturing Co., of Oshawa, Onfario.

For further information, address F, W. GLEN, President:

. - _. " "




