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The Leading Wh lesale Trade et Toro Âo.

JOHN MACDONALD & 00.

Mantlc
Departnent.

« We are showing a very large and choies selection

WHITI SWISS MB[OIODRIES,
Frillings, Laces, età., etc.

JOHN MACDONALD & CO,
30 & Si Front St. Bt12wligos.u, TRNO

38 FOuntain stret, Manchester, England.
To-onto, F.. 5, 880o

RICE LEWIS
& SON,

lIARDWARE
AND

IRON-MERCHANTS,

TORONTO.

Je. UWE

The Leading Wholesale Trade of Toronto.

A R. McMASTER

& BROTHER,

DRY GOODS
11WORTERS.

No. xs FRONT STREET WBBT,

TORONTO,

Oesa-54 CiBmant's La.., Lmbrd St., Lbndes. B.C.

Toronlo, Jan. sd, 1880.

SMITR & KEIGHLEY,
IMPORTERS OF TEAS,

EAST & WEST INDIA PRODUCE,

9 FRONT St. EAST, TOROE TO,

Would call the attention of the trade to their direet
importations of

GREEN TEAS,
Ex Steamers GAELIC, OXFORDSHIRE and

LORD OF THE ISLES.

These Teas have been selected especially for the
Canadian Market and close buyers will find it to
their advantage to see our samples before purchas-
lng.

JOHNLEYS. A. M. SMITH.

Toronto Jan. x8Qq

W. W KEIGHLEY.

The Leading Wholesale Trade of Toronto

1879. AUTU!N. 1879.

Gordon Mackay & Qo.
Are daily receiving new Importa Of
Goods for Fall and Winter Trade,
and will be fully assorted in all De-
partments in a few day.

The Canadian Department in-
oludes, as usual, the well-known

LYBSTER M ILLS SHEEIINGS,
SHIRTINGS, de,

Cor. ]Bay and Front Sts.
Toronto, 27 Aug. 1879.

SAMSON,
KENNED Y,

& GEMMEL
ANNOUNCE THAT THEIR

HABERDASHERY
Âlim

Gents. Furnishing Departments
have been supplemented by receiving

2 cases Black Silk Netted Fringes.
1 " New Colore in Ivory Button.
1 " Valance Fringes.
2 " Boys and Men's Braces.
2 Black Club House Scarfs.

Black Burlington "
Black Livingston "

44 SOOTT AND 19 COLBORNE STS
TORONTO

rooto. Oçt., lem

1
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The charterea Mansa. The Chartered Banks.

BANK OF MONTREAL. TuE ^ANK °F

sTABLIBD IN I,. BRITISH NORTH AMERICA,
CAPITAL SUBSCRIBED, 0rs,ooo,o o Ioorporaud by Royal charter.
CAPITAL PAID-UP, - - Is,ggg.zoo
REiRVE UN, - - Montra. PAID-UP CAPITAL, 81,000,000 STG.

Toronto.
Paid-up Capital - - - 86,000,000
Rest -.. -. -. -. -. 1,400,000

DIREOTORS.
Hou. WILLIAM McMASTER, .President.

WM. ELLIOT, Esq., Vics-President.
Noah Barnhart, Eaq. lames Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Bq
George Taylor, 11q. Jno. J. Arnton, Easq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

Ne* York-J. G. Harper and J. H. Goadby, Agents.
Chicago-]. G. Orchard, Agent.

sAscass.
Barrie, Hamilton,
Belleville. Londau,
Berlin. Lucan,
Brantfor, Montreal,
Chatham, N rwich
Collingweod, Orangevtlle,
Dunidas Ottawa,
Dunnville, Paris
Galt, Petertoro',
Goderich, St. Catharnes,
Guelph, Sarnia,

Seaforth,
Simoe,
Strattord,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
Woodstock.

Commercial credita sued for use lu Europe, the But
and West Indies, China, Japin, ad South Americ

Sterling and American Exchange bought and sold.
Collections made on the mont favorable terms.
laterest allowed on deposits.

sanaRs.
N du Yrk-The American Exchange National Bank.
l>ndon Bgland-The Bank 91 Sentiand.

London Oie- Claments Lane, LombardEt. E.C.

COUBT OF DIRECTORS.

kohn James Cater.A. B. Dobree,
Henry R. Farrer,
A. H. Phillpotta,
Richard H. Glyn,

B. 1. B. Kendall.
. . Kingeford,

ederic oubbock,
1. Murray Robertson.

BOARD 0F DIRECTORS.
GEORGE STEPHEN EsQ. PReECTRS 9.
G. W. CAMPBELL, Esq.,D . Vice-Prest.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, G.C.M.G
Edward Mackay. Bsq. Gilbert Scott, Esq.

Alexander Murray, EFq.
C. F. Suisnzas, Genetral Manager.

Branches ana Agescus m Canada.
Montrel-W. J. BucUAmAn. anager.

Belleville, Hamilton, Picton
Brantford, Kingaton, Port Hope,
Brockville Lindsay, Quebec,
Chatham, kN. B. London, Sarnia,
Cobour Moncton N.B. Stratford,
Cornwall Newcastile, N.B. St Iohn, N.B.,
Goderich, Ottawa, St. Mary,
Guelph, Perth, Toronto
Halifax, N.S., Peterboro, Winnipeg,

A. Macmosa Iismpector.
A gents in Great Brain.-london, Bank of Montreal,

9 Btirchin Lane, Lombard Street. London Com-
mittee-E. H. King, Es, Chairmar ; Robert Gillespie,
Esq., Sir John Rose, art., K. C. M. G.

Bankers in Great Britas.-London, The Bank of Eng.-
land; The London & Westminster Bank: The
Union Bank of London. Liveriool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, Walter Wat-
son and Ale. Lang 59 Wall Street. Chicago, Bank of
Montres!, 154 Madison Street.

Bankers in the United States.-New York, The Bank of
New York N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo The
Farmers and Mechanicu National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonsal and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. Britilsh Columbia,
The Bank oi British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(issue Circular Notes and Letters of Credit /or Travei-
iers. availabLe in ail paris of the world.J

The Canadian

BANK OF COMMERCE.

Head Office, Quebec
BOARD OF DIRECTORS.,

JAS. G. ROSS, Bsq. - - Presidet.t
WILLIAM WITALL,)Esq., Vice-Preuidei.

Sir N. F. Belleau Knight.
Henry Fry, E s1. R. . Smith, Esq.

william White, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada:
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. Three Rivera,

ThoTold, IOn .,

Agents in New york-M ers. Maitland, Phelpa & Cc
Agents in London--The Union Bank of London.

ONTARIO BANK.
Capital Subscribed, $3,oooooo Paid-up, $2,996,76;

Reserve Fund, isoa,oao.

HEAD OFFICE, - - TORONTO, Ont•
DIRECTORS.

Hos. W. P. HOWLAND, PasoiDiuT.
C. S. GZOWSKI, Esc, Vict-PassiDuNr.
HON. JOHNSI

M PSON,D
HON. D.A. MACDONALD•
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D). FISHER, General Man.ager'
A gents for the Govermeit of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter.
boro', Ottawa, Port Perry, Port Hope, Pemb ike,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng. Winnipeg.

Forega A gents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

Tue Chartered Bans.

MERCHANTS' BANK
0F O.^N*"^·.

CAPITAL - - - - $5,500 000.
RESERVE F0UND - 475.000.

Head ufpoe, Montreal.
Board ofDfr.oto.

HON. JOHN HAMILTON, . . . President

JOHN McLENNAN, Esq., M.P., . Vice-President

Secretary-R. W. B"vpOaAD-

HZAD Osrica zs CANAD-.anses St., Montreai.
R. R. GaRISLaT-GeneraI Manager.

J. S. Causuosi-Inspector.

Branches and Agnies is Canada.
London, Kinguton, Fredericton N.B.
Brantford, Ottewa, Halifax, Ni.
Paris, Montres!, Victoria, B.C.
Hamilton, Quebec. Barkerville, B.C.
Toronto, Ut. John, N.B.

Agents in the Unitsd Biates.

Naw Yoa.-D. A. McTavish and Wm.Lawson-Agte

Sai PRANcSco.-A. McKinlay, Agent.

PORTLAND, ORaSGOI-J. Goodfellow, Agent.

LoinoN Bantas.-The Bank of England; Meurs.
Glyn à Co.

ForeignAgents: Liverpool-Bank of Liverpool. Australia
-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and Japan-Chartered
Mercantile Bank of India London and China; Agra
Bank, Limited. West Inies--Colonial Bank. Paris
-Mesurs. Marcuard, Andre & Co. Lyons-Credit Lyon-
nais.

THE QUEBEC BANK
'°'cor'orated b, Royal Cha·ter, A.D. i8î8.

CAPITAL $8,000,000
Hesa Office,

Sir Hugh Allan, Andrew Allan, Esq.
Hecto, Macaienzie, Esq. Robt. Anderson, Esq.
Wm. Darling. Esq. Jonathan Hodgson, Esq.

Adolphe Masson, Esq

GEORGE HAGUE, General Manager.
WM. J. INGRAM, Assistant General Manager.

BRANCHES.
lmonte. Ottawa.
lelleville. Owen Sound.
terlin. Pembroke.
Irampton. Perth.
1hatham.. Prescott.
îlora. Quebec.
;alt. Renfrew.
lananoque. Sorel.
ïamilton. Stratford.
,ngersoll. St. John's, Que.
incardine. St. Thomas.
cingaton. Toronto.
London. Walkerton.
witchell. Waterloo, Ont
Montreal. Windsor.
Napanee. Winnipeg, Manitoba.

Bankers in Great Britain.-The Clydesdale Bankin
Con pany, 30 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 48 Exchange Place, Henry
Hague and John B. Harris, jr., Agents.

Bankers in New York. -The Bank of New York
N.B.A

A general banking bîsiness transacted.
Money received on deposit, and currert rates of in

terest allowed.
Draf a issued available at all poiets in Car ada.
fterling exchange and drafts on Ncw York bought and

so'd.
Letters of credit issued, available in China, Japan, and

other foreigu countries.
Coilectins made on favorable terme.

THE

BANK OF TORONTO,

Paid up Capital ....... $2,000,000
ReBerve und........... 750,000

D I R E C T O R S.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOOlîERHAM, Esq., Toronto,
HENRY.COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON .. 04:is4e.
HUGH LEACH......... ... ssst. Caskiet
J. T. M. BURNSIDE........................Inspector.

BRANCHES:
MONTaSAL J MURBAY SMITH, MnA&Asa.
PasaaSoao'..... .. J H. ROPER
CoBouno .................. os. HENDBItSON,
Pour HoPa ............... . R. W ADSWORTH,
BARRI .. ....... J. A.STRATHY
ST. C arTHuS .. D......E. D BOSWELL
CoLLowooD ........... G. W. HODGETýS,

Foreign Agents-Londou-ThS City Banik. New York
-The National Bank of Commerce; Mesare. Wat5el
& Lang.

Drafts on New York in Gold and Currency boughtaind
sold.

The Bank receives money on deposit, and al10
Interest according to agreement.

Interest allowed on current cash accounts.
Letters of creait issoued available in Great Britain, tbf

West ladies, China and Japaip.
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THE MOLSONS BANK.
INOORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE MONTREAL.

CaPitalSubs'rbd, $2,000,000-Paid-up $1,998,861.86
RasT, - - Sroo,ooo.

BOARD OF DIRECTORS:
Taos. WoaxKmN. J. H. R. MOLSON,

President. Vice-President.
R. W. Shepherd, Hon. D. L. MacPhe'son,
H. A. Nelson, Miles Williams,

S. H. Ewing.
F. WOLPRtsTAm TçroUAs. M. HEATON,

Gcneral Manager. Inspector

BRANCHES AND MANAGERI:1
hfontreal-J me- Elliot. B ockville -J. W. B Rivee.

Clinton-M. .ough. Exeter-H C. dreu e-. Ingersoll-
London-J. J -ffey Meaford-br. Full -r.

Mil'ook -J. G. G-dd-s. Mor isbuig C. W. Clirch.
Owen Sound E. W. St-athy Ridgetown-R. Po ert-
son, Acting Agent. Smith's F ils-R Fraser Sorel-
G. Crebassa. St. 7 homas-GY. K. Morton. Toronto-
L. H. Robertson, Manager.

IN GREAT BRITAIN.
London---Alliance Bankr (Limited). Messrs. G:yn,Milla, Currie & Co. Messrs. Morton, Rose & Co.

IN UNITED STATES.
New York-Mechinics National Bank; Messrs. C. F.

Smitheru & W. Watson; Messrs Morton, Blius A Go.
Boston-Mercha.-ta' National Bank; Mesurs. Eidder,
Pesbdy & Co. Portlts--Casco National Bank
Chicago.-Ftirst National Bank. Clevland-Com mercial
Natoal Rank. Detroit-Mechanica' Bank. Buffalo-
Parmera' & Mechanice' Nat. Bank Milwaukee-wis-
cOn%!, Marine & Pire Ins. Co. Bank. Tol-do-Second
Naftiona Bank.

ME"'CollectinDs made in all parts of the lominion, an0
returna promptly rernitte 1 Pt lowest rates o, exchange.

THE DOMINION BANK.
CAPITAL, $Ipoooooo. REST, Syroooo.

Read Offlce-Toronto.

Branch Queen Street corner of Esther.
Bauces - Osh wa, Uxbridge, Orillia, WhitbyB anville, Cobourg, Brampton, Napance, Liverpool

onrkeat.
Monrea Agents.-The Bank of Monreal.
new Yorkt Agente.-The Riank. of Montreal.
London Eng. Agénts.-The National Bank of Scot-land, 3y Üichola Lane.
Drafts issued on aIl purta of the Dominion of Canada

and the United States.
E Letters of Credit issued available in the continent of

ro0 , China, Japan, and the West Indies.
Uilextions made in all parts of Canada and theUnted Statea.

STANDARD BANK OF CANADAs
CAPITAL AUTHORIZED, - - Sz.ooo,oooCAPITAL PAID-UP, - - - 509,750

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - Paiaaw.
W. F. COWAN, - - - VIcE-PRExarDNT.A. TODD W. F. ALLANo• BURNS. DR. MORTOi4,

R. C. JAMIESON,
J. L. BRODIE, CAsHîma.

AGENCIES.
Ca ord, Harriston, Newcastle,
P lct on, Markham, Colborne,

MOntreal-Bank of Montreal.
Ne* York-Mesars. Smithers & Watson.
Lodoe, Eng.-Imperial Bank.

LA B nA

IL.--
e«au u0os,

Established in 835.

CAPITAL 82,000,000
Montreal,

C. a. CHERRIER, President.
A. A. TROTTIER, Esq., Ceaher.

Len~ PORaIGN AGENTS.
,.% IdL , Currie & Co.tinyràýýonal Bank of the Republie

Ab àgency-La Banque Nationale.

The Chartered Banks.

THE FEDERAL BANK
oAPITAL PAID UP S1000,000
REST .- - .- - - $185,000

HIEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S NORDHEIMER, Esq., Presodent.
J. S. PLAYFAIR, Esq., Vice-President.
Sdward Gurney, Jun., Esq. Benjamin Cronyn, Eaq.
William Galbraith, Esq., Geo. W. Torrance, Esq.
jBhn Kerr, Csq.

H. S. STRATHY. Cashier.
BRANcHES - Aurora, Chatham, Guelph, Ha- ilton,

Kingston, London, Newmarset, Simcoe, St. Marys,
Strathroy, Tils'nburg and Yorkville.

AoENT.-London, Eng.-The National Bank of Scot-
I ind.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Col ections made in aIl parts of Canada and the U. 8.
Gt Id and Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

The Chartered Banka.

Eastern Townships Bank
AUTHORIZED CAPITAL . $1,5oo,ooo
CAPITAL PAID IN 15th MAY, r879, 1,38r,568
RESERVE FUND . . . zoo,ooo

BOARD OF DIRECTORS.
R. W. HENEEER, Hou. T. LEE TERRILL,

Preident. Vice-President.
Hon.M.H.Cochrane A.A.Adams. Hon.J.H.Pope
G. K. Fonter. G. N. Galer. G. G. Stevens.

T. i. Morey.

WMo PA WE .herbrooke. Qu
WX. ARWEZI Gsaarl maage.

Waterloo. Cowaville. Stanstead.
Coaticook. Richmond. Granby.

Aents in Montreal-Bank of Montreal.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at ali accessible points, and promptly

remitted for.

Union Bank of Lower Can.
CAPITAL, -

!MPERIAL BAN KIHead Offie,
OF CANADA.

-apital Authorised ...........-. . .... Sso,o
Capital Subscribed....................0...... 8

DIRECTORS:
H. S. HOWLAND, Esq., Preddent,
T. R. MERRITT, Esq., Vice-Preudent, St. Catharines,
foaN SurT, EsQ., T. R. WADawoiar, Eaq.,
Hon. Jas. R. BaNsoN, Wu RAnsAT, Esq.,

8t. Catharines, R. Caaarz, Es
P. HuGa , Esq., Jou Fiaslx, Esq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Eci.-.nge

Alley, (The old Exchange Building, Toronte.)
Branches-Dunnville, Ingersoll, Port Colborne. St.

Catharines, St. Thomas, Welland, F.rgus & Woodstock.
Gold and Currency Drafts on New York and Ster-

ing Exchange bought and sold. Deposits recelved and
1nterest allowed. Prompt attention paid to collections.

LA BANQUE NATIONALE
HEAD OFFICE,À QUEBEC.

-CAPITAL AUTHORISED . . . •sn,=no
" SUBSCRIBED . . . sooo

PAID-UP . • *,000,000

HON. E. CHINIC, ideTO
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille Esq., M.D.
U. Tesaier, jr. Joseph Hamol, Esq.

P. Valise, Esq.
FR5. VEZINA, ashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in ail parts of the Dominion.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Omfce, - - - Hamilton.
DIRECTORS.

DONALD McINNES, Es9., Prasidan.
JOHN STUART, ESQ., Vace-Presiden.-

James Turner, Esq. Dennis Mooro Esoq.
Edward Gurney, Esq. ohn Proctor, Esq.

'George loach, Esq.
H. C. HAMMOND, Cashier.

Agents in NeM York-Msas. JoUX J. C1sco & Son.
Agents Mu London, England-Tan NATIoNàA. BAUX or

ScotLAND.

Listowel .
PoRt ELGIX

GuoawrTown -
Boiton -
Milton - - -

- W. CaSouLD, Agent.
- H. S. STavau, Agent.

0.. MowAT, Agent.
A. COLqunoun, Agent.

H. M. WATaox, Agent.

- 82,000,000.
- - - Quebeo.

DIREOTORS.
ANDREW THOMSON, Esq., President.

HoN. G. IRVINE, Vice-President.
W. Sharples, Esq. Hon. Thos. McGreevy,
D. C. Thomson, Eq., E. Giroux, Esq.
C. E. Levey, Esq.

Cashier-P. MacEwen. Inspector-G. H. Balfour.
BnAicua.-Savligs Bank (Upper Town,) Montreal.

Ottawa, Three Rivera.
Po r mAgents.-London-The London and Oounty

B-efr. ,f vfrk-mt ml Perk Bankr

STADACONA BANK,
QUEBEC,

CAPITAL SUBBCRTBED.. . . ,ooo,ooo
Do. PAID UP ist Aug.'78 g9o,8go

DIREOTORS.
A. JOSEPH . President.
Hon. P. GAiNRAU, Vice-Pres.

T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renrev.
Joseph Sheh yM.P.P.

VM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreai.

Chicgo-Bank of Montreal
New York-C. F. Smithere and W. Watson.
London. England, National Bank of Scotland.

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capitaal Id up $1,ooo,ooO. Reserve Fund tt30,oo0

PaassrDaT-JOHN S. MACLEAN.
CÂstara-THOL FYSHE.

DIRECTORS.
ehn Doull. Samuel A. White.
ameu J. Bremner. Daniel Cronan.

Head Office - Halifax, N.S.
Branches:

Amhert, Digb North Sydney,
Annapoliu, Kentville, Fîctou, Liverpool, N.S.
Bridgetown, New Glaugw, Yarmouth, St. John N B

People's Bank of Halifax.
Capital authorized -oo,ooo
Capital paid up. . ............. oo,ooo

DIRC KTORB:
GORGE H. STARR, Esq., Presidmt.
R. W. FRASER, Esq., Vice-Prasidt4.

TnoAs A. BRowN, Èsq. PAarasei Powsa, Esq.
W. J. COLBaxa, Euq. AuousTus W. WuT, Esq.

PETER JACK, Esq. . . Cahder
Branches: Loe!port and Wolfville, N. S.

Aoans in Lo*Dou.........The Union Bank of Londen.
" Naw Yoaa.....The Bank of New York,
" Bosou.........Williama & Hall.
" Oui. & Qua...The Ontario Bank.

915
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M ERCHANTS' BANK
0FL ILA.&LIFÂ&X.

CAPITAL PAID UP, - - 8900.000
RESERVE, - - - - .180,000
HZAD OFiFca, HALIFAX,N.S. I George Maclean, Cashie

BOARD OF DIRECTORS.
THOMAS E. KENNY, EQ.9 Presidewn

MICHAEL DWYBR, sq., Vice-Pres.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.

Allison Smith, Esq.

AG ENcIESZ

intgonish.-T. M. King. Bridge.aer--Andrew Gow.
Picgos-Wm. Ives. Sydney-J. E, BurchelL

iftLa (Hanta Co.)-George Pniees.
Truro-Martia Dickle. Wcyh oh-- Hon.C Campbell,jr.
Charlottmton, P.B.I..........Owen Connolly Agent.
Ssmmenride .................... Stephen McNe, "

BANK OF YARMOUTH,
YARMOUTH, N.8.

L. E. BAKER
DIRECTORS:

J . E. Baowu, VIce-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . •i CasIRIa.

Halifax....-..--.The Merchante Ban of Halifax.
St. John ..-.... The Bank of Montreal.

do. -...... The Bank of British North Amerlca.
Montreal . . nk o Montreal.
New York....The National Citizens Bank.
Boston .,.The Eliot National Bank.
London, G. B.The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of B-
change bought and sold

Depositst received and interest allowed.
Prompt attention given to collections.

PICTOU BANK.
Incorporatedby Act of Parliament,18'73

8UBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT, - - - - - - - President.
J. R. NOdNAN, EsQ , - - - - - Vice-President.

THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Cur, ency Bought and Sold,and Drafts issued on all prin.
cipal tow s ii N ew Brunswict, Ontarin, and Quebec.

AoB&NTs,-Halifax, Union Bank of Halifax Montreal,
Bank of Montreal; New York, Bell & Smilers; Lon-
don, ng., Imperial Bank, (Limited.)

MEROCIHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DiRacroas:
ROBERT LONGWORTH, Esq., President.

Hon. L. C. OwsN, Gnosos R. Ban Esq.
Hon. L. H. DAvias, WILLIAM DoDD, âsq.
Hon. H. J. CALLaEcK, WILLIAM H. FIUDLSY, Eq,

Wu. McLai Cashier.
Agency at Georgetown...... • C. McLzoD, Agent.
Solicitors ................. Daviss & SUrsRAND.

LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK'N.B.A
BOSTON-THE BOSTON NATIONAL BANK.
MONTREA ST. HN AND HALIFAX-THE

BANK OF MONTREAL.
Collections made in all parts of the Ieland on the mos

favorable terme, and returns promptly remitted.

UNION BANK
. or

PRINCE EDWARD ISLAND
Incorporated by Ac of Parliament 1868.

CHARLES PALMER, ESQ., Prosident.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU

Aesras inMent ral.. . Bank of Montreal.
New Y k ................... National Park Bank.
Boston............. Merchants' National Bank.
Londo ,ESg-.............Unon Bank of London.

The Chartered asaka. The Loan Companies.
The Chartered Banks.

Bank of British Columbia-
(Incororaied by Royal Charter, r86a.)

CAPITAL, $2,500,000 (WITH POWER TO INOREASE)
DIREOTORS.

Robert Gillespie, Esq, (London Director Bank of
Montreal) Chairman. a. Anderson Esq., (Msars.
Anderson, Anderson, & o.) Eden Colvifle, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison ,Kaq.,
(Moeurs. Falkner Bell & Co., San Francisco. Sir John
Rose, Bart., K.(.M.G., (Mesare. Morton,Rose & Co.,
London.)

London Offico-8 CornhiU, London.
Branches at San Francisco, California; Portland, Ore-

gon ; Victoria B. C.; New Westminster, B.C.
A ent@ la Zanada' and the United State.-The Bank

of Jontreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
nf British Colubia thorugh the shove Bank.

"c' B C. e --- '''

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
i. The mortgage la at a long date, but may be dis-

charged at any lime, on usual notice.
s. Repaid gradually by a Sinking Fund.
5-Interest paid half-yearly or yearly.

4. No Commissaons allowed or charged.
5. No expense of renewals.
6. Loan completed with greatest despatch.

The Companyalsio purchases mortgages atlibera rates.

Forme of application and full particulara may be had on
application to D. McGEE, Secretary,s T ronoSreet Tornlnto.

The Loan Companiée.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

INCORPORATED 1855.
PAID-UP CAPITAL, ................... 2,000,00
RESERVE FUND .0...... ....... .... .... ,000
TOTAL ASSETS ...... . ....,.. .. .................. 6,500,000

DIRECToBs.-Joseph D. Ridout, President, Peter
Paterson, Vice-President, Jas. G. Worts, Saml. Nord-
heimer, A. M. Smith, Edward Hooper, Joseph Robin-
son, 8. B. Smith.

BANzeEBs.-The Bankof Toronto, The Bank of Mon-
treal, The Merchants Bank, The Federal Bank.

SAVINGs BBANcH.-Money received on deposit and
interest paid or compounded half-yearly. Circulara
supplied on application.

J. HERERT MASON, Manager.

THE FREEHOLD
Loan and Savings Go.

TORONTO.
5antaLIs5nU in 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - - ' 234,024
CONTINGENT FUND - - 11,209

Pesident, - - HON. WM. McMASTER.
Sscrm'y-Tra- CHARLES ROBERTSON
luspector, - . ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
meale at borrower's option.

Deposite received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

Notice ie hereby given that the Elghth General

Meeting of the Shareholders of this Society wll hb
held at the Sciety's Temporary Offices,

23 JAMES STREET SOUTH, HAMILTON,

ON

WEDNESDAY, lith PEBRUARY,
UNION LOAN & SAVINOS COMPANY, ATD11BDA , 00Ll . R R

conformable to the Rules of the Society.

OFFICES, OMPANY'S BUILDINGS, TORONTO ST. Haiiton, eb.2, D. CAMRON, Treur.

CAPITAL, - - - - - $1,000,000
PAID-UP, - - - - - - 00,ONTARIO
DEPOSITS, - - - 800,000 LOAN & DEBENTURE COMPANY,
RESERVE, -.-.-.-.-. 100,000 OF LONDON, CANADA.

President, - - FRANCIS BICHARDSON, Esq.

Manager, - - W. MACLEAN.

Interest allowed on Deposits at the rate of 5 and
6 per cent. Money advanced on security of Real
Es te. Mortgages bought. No Commissns.

BRISTOL & WEST OF ENGLAND

aAArIAN

Land 10'[8 & IbySfi l CODEY,
(LIMIT5D)

CAPITAL, . . . 500,000 steruag.

ADVISING BOARD-H. S. HowLaxD Chairman,
President imporial Bask of Canada). Patrick Hughes,
ohm zillespi William Kef steman.

Bas zas-Imperial lank of Canada SoLIIToaS.-S.
G. Wood (Smlth, Wood & Bowes).

This C mpany lerdaoney on thesecurit ofproed
Farm, City and Town Preperty at reuaonable rates of in.
terest, and repayable at times mutualy agreed upon.
MoaToacas PunenAsuD. No CoMMIssion CnanoaD.

OFFICE: Wu. KERSTEMAN, ja.
s King St. E., Toronto. Manager.

Pald up capital, - • • • •.•.970,oo
Reserve Fund, . . . •.... 180,00
Total assets - - - - - . . .'5°•#°°

Total Liabilities - . - - - .,367470

Momp loaned on Real Estate Securities oMly.
Muni.ipsland School Section Dabentures purchased.

WILLIAM F. BULLEN,
Manager.

London, Ontario, June 15, 1878.

06miniolSin Í & I 8e:tment Soc,
LONDON, ONT.

INCORPORATED .............. ... ,

...- •bed .-~ . ."'""""""-- Soo,0

Paid-up ........ - • . . . ..

Reserve and Contingent ................. o5

Savings Bank Deposits and Debentures ...... 6,90

Loans made on farm and city property, on the no0
favorable terme.

Money received on deposit subject to «Il at 5 per
un notice at 6 percent.

D. MACFIE President. P. B. LEYS, Managr.

916
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'i he Loan t ompan:es.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LOI»ON, ONT.
CAPITAL STOCK PAID UP.........89TT,100

RESERVE FUND,...........$240,000
CONTINGENT FUND...............810,000

Money advanced on the security of Real Estate on
favorable terms of repavment.

Interest allowed un Deposits.

President, - - - - WM. SAUNDERS.
Manager, - - - R. W. SMYLIE.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PasîDsNT-HoN. W. P. HOWLAND, C.B.
VIca-PREsIDENTs:

C. 3. GZOWSKI, Esq., C.81
A. T. FULTON, Esq.

Money lent on security of Improved Farma, and pro-
ductive City and Town Property.

Mortgages and Municipal Debentures purchased.
1. G. MACDONALD

Manager.
44 Ring Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offloes: No. 70 Churoh St. Toronto.

CAPITAL -' - - - *î,ooo,ooo
RESERVE FUND - - 36oooo
TOTAL ASSETS - - 3,o18ooo

President-Honorable Geo. W. Allan, Senator.
VIe-President-Geo. Gooderham, Rsq.
Walter S. Les, Manager.

Money received on Depest and interest allowed there-
ou. Money Loned on the security of improved city or

fana property.

IULTOG & LOAAS I
PAID-UP CAPITAL . ................... $731,683
RESERVE FUND ....................................... goooo
TOTAL ASSETS.. ...... ,120,465

DIRECTORS:
LarrttW. Smith, D.C.L., Pres. John Kerr, Vice-Pres.
lion Alex. Mackenzie, M.P Benjamin Walto:.
Goldwin Smith, M.A. Geo.ge aturray.
W. Mortimer Cark.

D. Galbraith, Manager.
OPWIros-Corner Toronto and Court streets.

1Money advarced on the security of City ad ,Farm
Pros 

rt.eotgges and Debentures purchased.
Interest allowed c n deposit s.
Registered detenture of the Assoc'ation obtained on

AGRICULTU.RAL
Savings and Loan Co'y,

LONDON, ONT.
INCORPORATED 1872.

CAPITAL .........
SBREU ... ................ .3000

.............................. 8=
RESERVÈFÜ N*D"'''''''''''''''''
IOTAL ASSETS .................. 717,000
W". GLASS, Esq., Sherif Middlesex, Preuident.

e oneY advanced on RealEstate. Mortgages. Muni.
and other Debentures purchased.nteret allowed on Deposits in Savings Bank.

JOHN A. ROE, Maninger.

190PE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIRG BTRBET BABT, TORONTO.
Stocks bought and sold for Cash or on Margin.

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c,

BOUGHT ANI) SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

19 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 I-QOSPITAL ST.,

MONTREAL.

Capital, - - $400;000
Reserve Fund, - - $21,000

Head Office, 18 James Street, Hamilton.
DIRECTORS.

GEORGE ROACH, Fsq., President.
THoMAs BAIN, Esq., M.P., Vice.Presidents
LYMAN MOORE, Esq., e
V. E. Fuller, Esq., Barristpr.
8. Murray, Esq., Heath Hill House, London, Eng.
Edward Martin, Esq., Q.C.
Alexander McInnes, Esq., Merchant.
James MeMaion, Esq., M.P.P.
B. B. Osler, Esq., Q.C.
A. G. Ramsay, Esq., President The Canada Life

Assurance Company.
J. S. Sinclair, Esq., Q.C., Judge Co. Wentworth.

J. F. Woon, Esq., Managing Director.
Bankers in Canada-The Bank of Hamilton.

Bankers in Scotland-National Bank of Scotland.
Secretary, - - - - - - A. E. OsLERn

Toint Solicitors, -B. B. OsLER, Q.C.
oto VALANCET E. FULLER.

Valuator and Inspector, - - ROBERT HUNTER.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITBD,

(Surcessor to the Toronto Savings Bank.)

Offce: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current ratés
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAME8 MASON,

President. Manager

Jas.8. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE

HaMIl, N. I.
Transact a General Banklng Business Exchange
chased.

Drafts on London, New York Boston and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all nagotiable,
securities bought and sold.

Collections made on all accessible points

917
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Financiai.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Ste.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Buy and soli Stocks, Debentures, &c. Money loanod.

Existing mortgages purchased.

Orders from the Country promptly attended to.
Agents for The Canada Guarantee Co. and the Accident

Insurance Ce. of Canada.

TAKE NOTICE
that an application will be made at the next session
of the Parliament of Canada to incorporate a bank
or association to be known by the name of

The Farmers' Real Property Bank
of Canada,

with a capital of $5,000,000, and with powers and
privileges of banks, as now usually constituted,
except the power to discount promissory notes, or to
take any personal security, and with powers and
privileges of building societies or loan and savings
companies, as now usually constituted, but specially
with the powers and privileges following:

1. Power in the first instance to take mortgages on
real estate or property, for money advanced at inter-
est, and whether repayable in one sum or in instal-
ments of principal and interest separately or partiy
principal and partly interest or at one time or during
a term of years.

2. To buy mortgages on real estate or discount
mortgages already made.

3. To buy warehouse or factory or granary recelpts
and the produce or products of ail kinds represented
thereby, whether of farins, mines, forests or fisher-
ies, and whether raw or manufactured, or to lend
money thereon at interest, and to vary the same as
tee produce or articles may be sold or released, and
to take bonds to accompanir- the same in lieu of
promissory notes.

4. To issue currency as banks now issue, or based
on security deposited with the Government, and
limited accordingly and guaranteed by the Govern-
ment of Canada.

5. To borrow money on debentures on the same
rinciples and under the same limitations now used
y building societies or loan and savings companies,

and to receive deposits as banks or societies.
6. To purchase or lend on Dominion, Provincial,

municipal, or school trustee corporation debentures
or bonds; or the debentures or bonds or stock or
securities of any kind of any bank, railway, fire or
life insurance company or aqociation, building
society or loan and savings conpaies, or other in-
corporated company, or to lend on the stock of such
companies.

7. To buy and hold land for a limited period, say
not longer than ten years, and to soel the same in
whole or in parcels.

8. To draw exchange on the usual principles of
bank exchanges, and to buy and oeil the ame, and
to provide that parts of the gold basis required by
law may be deposited or held in foreign or other
banks to meet the exigencies of exchange or agen.
cies abroad.

9. To charge or create a lien in favor of the Bank
on the farm or other real property designated in the
certificate for registration of te subscribers to
stock or shares in the Bank for the amount of such
stock or shares or such portion thereof as may re-
main from time to time unpaid, and with power to
register such certificates o! stock in the registry
omce on the lands named therein as such charge or
lien, and to mortgage, discharge or release the same,
or part of the land, as and when the stock is paid up;
and with power to the subscribers to sell and trans-
fer the same, and to the Bank to oeil, mortgage, or
pledge and transfer the same for money.

10. To amalgamate with the said Bank any com.
pany, society or association as societies may now
amalgamate, whose securities are based on real
property.

11. The Head Offce to be in Toronto, with power
te establish branches or agencies at ail points in the
Dominion, or in other countries.

Dated at Toronto, this 17th day of December, A.D.
1879.

BEATY, HAMILTON & CABSELS,
Solicitgrs for Applioans

Corner Toronto and Court streets.
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TOTOfsti Tßanisters.
EATTY, CHADWICK, BIGGAR

B d THOMS0N,
Barristers, Solicitors lu Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notarleq Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H. BEATTY. E. M. CHADWICE. W. N. MILLER.0.B. W.BIGGAB. D. E. THOMSON. T. G. BLACKsTOCK.

B EATY, HAMILTON, £f CASSELS,
BARRISTERS, SOLICITORS, NOTARIBES, &0

Building & Loan Association Buildings, corner
Toronto and Court Streets.

JAS. BEATY, Q.C., D.C.L. J. C. HAMILTON, M.A., LL.B.
ALLAN CASSELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE, M088, FALCONBRIDGE L
HOYLES, Barristers, &c.

North of Scotland Chambers, 18 & 20 King Street
West.
JAS. BETHUNE. CHABLES MOsS.

W. G. FALCONBRIDGE. N. W. HOYLEU.
WALTER BABWICE. A. B. AYLEUWOBTH.

LAKE, KERR, OYD d CASSELS,
Millichamp's Buildings, Adelaide Streqt, oppo-

site Victoria Street.
EDW. BLAXE, Q.C. J. E. ER, Q.C. J. A. BOTD#Q.C.

WALTER CASUELS. W. B. MULOCE.
0. J. HOLMAN. H. CASsELS. C. A. BROUGH.

ROOKS, KINGSMILL & CA TTANACH,
SOLICITORS, &c.,

ADA" CBOOKS, Q C. NICHOL KINGSMILL.
ALEI. J. CATTANACH. HABBY SYMONs.

I. P. HELLMUTH, Barrister-at-Law.
OffIces-Federal Bank Buildings, Wellington St. W.D ELAMERE,BLA CK, REESOR L KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
ETC. OrIcE-No. 17 Toronto Street,

Consumers' Gas Company's Buildings) TOBONTO.
T. D. DELAMEBRE, DAVIDsON BLACK,
H. A. REESOR. RALPE W. KEEFëR.F ERGUSON, BAIN, GORDON d SHEPLEY,

ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,
WX. SETON GORDON. GEO. F. SEEPLET.

OEs.CH-ImperialBank Buildings Wellington St. E.
P.O. Box 2527.

IONES BROTHERS Lt MACKENZE,
ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
JONAS AP JONES. CLABRSON JONES.

BEVERLEY JONES.* GEO. A. MACKENZIE.
*a Comm'r for N. Y., Illinois and other States.

EITH, KINGSTONE d ARMOUR,Sfin.TIoRBs, &C.,
North of Scotland Chambers,

18 King Street West.
&L.L LEITH, Q.C. P. W. KINGUTONE.

E. DOUGLAS ARMOUR.

M OWAT, MfACLENNAN &DOWNEY,-
Queen City usurance Buildings, 24 Church St.

OLIVER MOwAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. TROMAS LANGTON.

DUNCAN D. BIORDAN.

R OSE, MACDONA LD, MERRITT d
BLACKSTOCK,

Barristers, Attorneys and Proctors.

ROSE, MACDOALD, MERRITT & COATSWORTH,
Barristers and Solicitors in Chancery and

Insolvency.
OMO: Union Loan Bldgs, Nos. 28 & 80 Toronto St.

& 5.1,S0. J. H. MACDONALD.
u.M.BrIT o GAO. T. BLACESTOCE.Bninamin OOAT5nwoBT], Jr.

The Leading Wholemale Trade of Montreal.

BUCHAN & CO.,
Stock Biokers & Insuraoce Agents,

MEV iPe 0F STOCK EXCIUUU.

7 TORONTO STREET TORONTO
Orders solicited for purchase or sale of Stocks,

Debentures, etc. C ents for SCOTTISH COM
MERCIAL INSURANCEl COMPANY.

MACDOUGALL 4. DA VID80N,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
COEEE5PODEU]T@.-ThU Bank of Mantreal, London

Meurs. Morton, Rose & Co., Londo; The Bank o
Scoatin l d'nburgh, Glasgow and Dundee; Mesrm
Osmmman& Oo., New liork.

ESTABLISHED 1856.
Te ephone 0ommnuications between al Offloes.

P. B U R N S,
Wholesale and Retail Dealer

GOAL & WOOD.
Orders left at offices, Cor FRONT AND BATHURST

STS,YONGE ST. WHARF, and 8I KING ST. EAST
will receive prompt attention.

DENNET SCHOOL FURNITURE CO'Y,
MANU7ACTURERS OF

School, chu[ch, and offce Furnitk e,
Awarded First Prize and Dominion

Silver BIKedal for Exhibition ofSchool Furni-
ture at Ottawa, 1S79.

lagPSEND FOR ILLUSTRATED CIRCULAR._&l

cCLIVE & GILLELAND,
Barristers, Attorneys and Slicitors,

ST. CATHARINES.
W. H. M'CLIVE. W. B. GILLELAND.

Collections made in all parts of Ontario.

ONES AP JONE8,
(Late of Jones Bros. & McKenzie)

A COMMISSIONER FOR TAKING AFFIDA-
VITS IN ENGLAND, is prepared to transact business
there. Claims under Wills, sales of debentures, and
ail business attended to. Address -BANK OF MoNT-
BEAL, 9 Birchin Lane, London, Eng.

MYTHE d DICKSON,
BARRISTERS,

192 ONTARIO STREET, KINGSTON, ONT.

H. H. SMYTHE, M.A., LL.B. E. H. DICKsoN, B.A.

H ATTON d BECK,
SOLICITORS, &c.,

PETERBOROUGH, ONTARIO.

D. HATTON. a. D. lEeu.

The Leading Wholeesle Trade of Montreae.

We are manufacturing above celebrated make of

HORSE SHOES,
made ffromgenseletede lWreoghîhu Sora p Iron
which for genera excellence, bah as regards quality anéuniformity, are unsurpassed.

The Rho Clolsoand Hors. Shoqpu ane pre-ferred over ail others hey are used ennrely by the
principal Faers and h orse Railway Companies
throughout the United States.Orders solcited, which will be promptly executed.

We misa manufacture cvery description of NailmTackm,Brads, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & 00., Montreal.

JOHN McARTHUR & SON,
O1L, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importereof

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished,Rolled and

RoughPlate,&c.)
PAINTER8'A ARTI8T8'MATERIALS, BRUSHE8,ac

312, 314, 316, St. Paul Street & 253 2s55,s57 Com
missioners Street,

MONT R EAL,

THE DOMINION BOLT O,
127 ST. PETER ST.,

M O T T- RED.A.L
AND

Sherbourne St., Toronto,
now solicit and will book orders at Montreal, for
September and October deliery from the Works la
Toronto, of their Manufactures of:

SQUARE AND HEXAGON NUTS,
MACHINE, BRIDGE, ROOF, TRACK AND

CARRIAGE BOLTS,
BOLT ENDS, COACH SCREWS, and WROUGHT

SPIXES.

Quality, Style and Satisfaction
Guaranteed.

LINSEED OIL
RAW AND BOILED.

Whiting, Best Brands
]FOR SALE r

W. & F. P. CURRIE & 00.,
100 Grey Nun Street,

MONTREAL.

9Is
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r.-ading Vholesale Tende of Montrep'.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMEPSTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches-Thibaudeau, Brothers & Co., MontrealThibaudeau, Brothers & Co., London, E. C., England

FOR SALE.
PIG IRON-450 tons " Gartsherrie "; 250 tons " Eglin-ton." BAR IRON.-100 tons B.N.F. Brand; 50

tons Glasgow Brand. TINM \NS WIRE.-100C
bds. Rylauds. TIN PLATE .- 500boxeï Brade y,
etc. WHITE LE AD.-Walker, Parker & Ca. 's dry.

Copland & McLaren,
MONTREAL AND GLASGOW.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Uion Mills, 66 and 67 College Street,
MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

30OTS Q SHOES
W-EOL ES.ALBE,

Cor. St. Peter a St. Saorament St.M. H. Cochrane
Charles Cassils, MONTREAL Q.Abran Spaulding.

CANADA PAPER CO.,

Paper Makers&'NhoIgsat8 s1ationefs
374, 376 & 378 St. PAUL STREET,

MONTRE AL. P. Q.
T2ONTO BRANOB, 11 FRONT ST. WEST

Samples and Prices sert on application.

JOHN CLARK, JR. & Co.'s

M. E. Q. • M. E. Q.

S1OOL COTTON.
Recommended by the prin-
cipal SEWING MACHINE

Co.'s as the BEST for
\Had and Machine

iW THIS THREAD lu/l the only MAE in

tiCANADIAN 1
that RECBIVED an AWARD

-AT TEE- O
O»'%NMNIAI, TT"TON

TriaI Unce à Color, Qulity à Finis
0 13 ly. ordera are soicated. W naiessie i rade supplied

WALTER WILSON & CO.,
Sol. Agent., 1 & 3 St. Helen St., Montreal.

The Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & CO,,
IMPORTRs OF

Fol'8ll Le8thl's and Shoe Goodi,
Commission Merchanta In

DOMESTIC LEATHER.
10 Lemoine Street, .

MWONtTREAL,.

SHAW BROS. & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.

S. H. MAY & COMP'Y,"
iMPORTERS OF

PAINTERS SUPPLIES
of every description, Including

Leads, Oils, Varnishes. etc., etc.,
MOiqri,- La

MACKENZIE, POWIS & CO.,

DIRECT IMPORTERS & JOBBERS OF

' M] S 7E
12 ST. JOHN ST., MONTREAL

J. & P. COATS'

Bost si cor 4oo Collo
FOR

HAND AND MACHINE SEWING
For Stren th, Smoothness, freedom from Knotm, andEaty n. & P. C.can with the utmost confidencereammend it as uneurpaased.
J. & P. COATS were the only manufactnrers ainongthe oompeting exhibitors of SPOOL COTTON at ePhiladelphia Centennial Exhibition who reOeived asaward for SUPERIOR STRENGTH AND EXCEL.LENT QUALITY.

WM. DARBOUR & SONS,
IRISH FLAX THREAD

L I S BU R N.
Received Received

Gold Qoli
Medal Medal
THS THRE

prixFLX Prix
Paris Fx- Paris Ex.
hibition, hibition,

1878. 1878.

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saddlers'Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,SoleAgents for the Dominion,
-s ST HELEN STREET,

MONTREAL
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The Leading Wholesale Trade of Montreai

CRATHERN & CAVERHILL
IMPoRTERs OF

HARDWARE, IRON, 8TEEL, TIN, CANADA PLATE8
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDIN&S, 35 ST. PETER ST.
MON TREAL.

Avent. Vietn,;. pnr, .i 7;;j""" " r i Co

TEES, COSTIGAN & WILSON,
(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROGERIES.

66 ST. PETER STREET, MONTREÂL.

THE HUNTINGTON
COPPER AND SULPHUR COMP'Y

offer to the trade their

INGOT COPPER!!!
CrGuaranteed to b equal to "best selected."-
Agents for the COTTON, CONNAL & CO.,Dominion: 1 2 CoRN EXCHANGE, MONTREAL.

llOBGSONSUNR &a ï
IMPORTERS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

Mercantile Sumrmarj.
GODERICH Township, Bruce County, i said

to have 4,800 acres sowed with Fall wheat.
THE citizens of Windsor, N. S., are debating

about the purchase of a $4.500 steam fire
engine.

AN effort is being made to establish a beet
root sugar factory in Sydney Township, near
Belleville, and the farmers present at a meeting
agreed to cultivate 57 acres of roôts this year.

THE Grangers in the neighborhood of Port
Hope are endeavouring to organize a Trust and
Loan Company with one hundred thousand dol-
lars capital. It is stated that about one-half of
the stock is subscribed.

IN THE twelve courts of Hastings county
there were 2,723 suits entered, representing
claims of $53,508.22. The Belleville court had
1,126 of these. representing in claims an aggre-
gate of 813,772.20.

THE Moncton Sugar Refining Company has
been organized, Mr. J. L. Harris and others of
Moncton, J. C. Lamb, of Shediac; Josiah Wood,
of Sackville and G. W. Chandler, of Dorchester,
are among the directors.

THE returns of the exports of the buffalo robes
from the North-West show how rapid the ex-
termination of the buffalo has been. ID 1878,
16,897 were sent out from Fort Walsh, this
year but 8,277. In 1877 the Fort McLeod
figures were 30,0001 in 1878, 12,797; in 1879
only 5,767.

THE annual meeting of the Spring Hill Min.
ing Co. was held on. the 27 th ult., Hon. Alex.
Macfarlane being elected President and Mr. W.
E. Vroom. Secy.-Treas. The report stated the
out-put of coal during 1879, at 90,107 tons.
Five per cent was declared upon the capital
stock A shares, the only portion at present en-
titled to dividend.
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JOHN IRWIN, dealer in oils, etc., at Paris, was
one of the endorsers for Keenleyside, the Lon-
don confectioner, and is in financial trouble.

MEssRs. McCosh Bros., general dealers,
Listowell, are about closing their branch store
in that place, and returning to their previous
head quarters in Lucan.

WE notice the death of Mr. Peter Robertson,
the late senior of the wholesale grocery house
of Robertson & Lightbound, Montreal, and an
old resident of that city.

F. GooDEN, of Bay Verte, N.B., to whose
failure we recently alluded, has effected a com-
position at the rate of 50 per cent, of which,

40 per cent is to be made in cash, the balance
secured, payable in 6 months.

THE hardware business of Mr. Alexander
McGowan, Orangeville, has been a good while
established, and Mr. McG. was considered to
be in a good position, but latterly he has been
losing ground, and is now attached at the in-
stance of Morland, Watson & Co. The estate
is not expected to pay over 15 per cent.

B. EVANS, grocer, of Fredericton, N.B., Is in
difficulties, and about to assign, it is said, lia-
bilities about $3,000, assets $700.

W. D. CARRON, Grocer of St. John, N.B., is
in difficulties and a meeting of his creditors was
recently held. It is understood that be has been
attached.

A WRIT of attachment has been issued against
James Adams & Co., of St. John N. B., dry
goods dealers, at instance of Henry Duffell.

AN attachment has issued against James
Stothart of Kingston N. B., at instance of J. &
T. Jardine.

THE stock of S. W. Dewolf & Co., hatters,
of Halifax, has been taken possession of by an
assignee, the only partner of the house having
suddenly left the city, taking all the money
realizable, which is estimated at two or three
thousand dollars. It is believed by his late
partner that the stock,with the cash taken away
would have been ample to pay his liabilities.

THE well-known Pacific R.R., contractor, Mr.
Joseph Whitehead, is unable to meet his pay.
ments and has assigned his estate to Bain &

. Blanchard. His expenses have been heavy,
outside altogether of his Manitoba and North
West operations as an employer of labor.

Amoso the active retail businesses on Yonge
street is that of Wm. McMaster jr., dry goods
retailer. It has not been a remunerative one
apparently, for a meeting of his creditors wai
held yesterday, at which it appeared that his
liabilities were some 825,ooo, and assets 820,000.
Some Montreal houses are large creditors.

MR SAMUEL D. YORK, a tanner of Aylmer
Ont., has absconded, and a writ of attachmenl
has been issued against his effects by Jonathan
York, farmer. Too much whiskey. or too little
water, is believed to be the cause of failure. He
did a good business some time ago and had a
fair chance.

MR. A. GORDON, harness maker,who has beer
in Elora for a quarter of a century, last autumr

got an extension of time, which he failed in
meeting and was put into insolvency by L.
Breithaupt, Berlin.

THos. PATTERSON, grocer, Ottawa, bas been
in difficulty for some time. In July last be
owed 825,000, and showed a surplus on his

business of $6,ooo, at which date be obtained
an extension of time. An attachment is now
out against him.

MCCONNACHIE & ANGUQ, who were formerly
dominies and wanted to be merchants, com-
menced business about two months ago at Pal-
merston with about $400 capital. They had no
difficulty, it appears, in getting a large stock of
goods. It now appears that they have attemp-
ted to sell out for fraudulent purposes, and
their estate has been attached.

A FARMER, estimated to be worth some 825,-
ooo, but who had no knowledge of business,
began as a furniture dealer, in Ingersoll, Mr.
W. T. Crisp by name. As a consequence of
lack of system and knowledge, his estate bas
been attached by the Imperial Bank. Mr. Crisp
cannot turn his land all at once into money, and
finds that ready cash is a necessity in business
if obligations are to be met.

A GENERAL store dealer in Liverpool, N. S.,
named Joseph Innes, who was supposed
to be in fair circumstances, sold out
recently to his son, taking notes from the latter,
which he sent to several of bis creditors. This
was apparently not deemed a satisfactory way
of settling, for a writ of attachment has been is-
sued against Mr. Innes. But it seems that his
assets have been all transferred. His creditors
will, however, vigorously attack the encumbran-
ces upon his property, as there are indications
that these are of recent date.

MR. RICHARD THOMPsON, jeweller and fancy
goods dealer of St. John, N. B., whose difficul-
ties we noticed in last issue, has made a trust
assignment. His liabilities are placed at 8 Ioo,-

ooo. His assets are-stock, b32,0oo ; outstand-
ings, $8,ooo; real estate, bro,ooo, encumbered
for 82,5oo; and an overdrawn account against
J. D. Schurman, bis book-keeper, of 813,000, on
which will probably be realized some 30 per
cent., or 83,900. Total assets thus represent
$51,400. It is expected that the estate will pay
a fair dividend, though the failure surprises all,
and it is now found that 887,000 of his liabilities
arises through accommodation, or the loan of
his name.

A MEETING of creditors is called by Messrs.
J. G. H ays & Co., generatdealers, Almonte, who
have been in business about ten years. Mr.
Hayes is a pushing man, anxious to do busi.
ness, and it is feared that his Szo,ooo original
capital is all gone, with a large additional sum,
and that bis creditors will not get more than 5c
per cent. on their liabilities.

MEsRs. Campbell & Paxton, of the Town.
ship of Lutterworth are shipping iron ore on the
Victoria, R. R., en route for Buffalo. The ore
is said to be of good quality and the deposit

i large. The firm say they intend, while the
i sleighing is good, to ship zoo tons per day.

THE annual meeting of the Candaian Rub-
ber Company was held last week when the fol-
lowing gentlemen were re-elected Directors for
the ensuing year :-Sir Hugh Allan (President),
Andrew Allan (Vice-President), James Benning,
William Moodie, and Arthur Prevost.

WE learn that Messrs. Thomas Ross, late of
Montreal, James C. Ross, of Quebec, and W.
H. Ross, of Liverpool, have formed a partner-
ship to carry on the business of importers and
general merchants in New York. The first
named gentleman, who is an old Quebecer, re-
sided for some years in Montreal, being principal
of the firm T. & F. Ross & Co., wholesale
grocers &c.

THE part of the Sanford block in Hamilton,
corner of King and John streets, burned at the
great fire in August last, has been rebuilt and
the ground floor will be occupied by the Mer-
chants Bank, of which Mr. John C. Kemp is the
local manager. The interior is being hand-
somely finished in the Eastlake style in ash and
walnut wood, and the whole suite of offices

promise to combine elegance with comfort in
an unusual degree.

GEORGE W. LEFURGY was convicted of forg-

ing and uttering forged bills on the Union Bank
of Prince Edward Island and the Merchants'
Bank of Halifax. For this crime he was sen-
tenced by Judge Duff, in St. John, N. B., to
imprisonment in the Penitentiary for life. Some
of the Union Bank's counterfeit notes are still
in circulation.

THE Nova Scotia society for the prevention
of cruelty of animale adopted a resolution ask-
ing the immediate attention of kindred societies
and of the Minister of Railways and railway
companies, with a view to adopting Clark's im-
proved live stock car. It is stated that the
ordinarv car can be altered to have all the com-
forts desired at an additional expense of $200.

OF the $27,240,000 worth of goods brought
from foreign countries to Philadelphia last year,

(57 per cent of which was carried by American
vessels) only 850,020 were from Canada and are
credited in the best to the province of Nova
Scotia, England sent the most, say 813,690,000 ;
after ber Cuba with $7,296,000; Brazil, Belgium

and Italy following at a long interval with about
3I,ooo,ooo each.

THE MILLERs are going to have an Exposition
at Cincinnati, on the 1t June next. The Brit-
ish and Irish Millers' Association is heartily in-
terested in it, and a great number of its mem-
bers will visit this country on that occasion.
The foreign milling press-English, German and
French-has taken especial pains to bring the
matter prominently before their readers. Con-
gress is expected to pass a resolution permitting
foreige milling machinery and products, intend-
ed to be exhibited thereat, to be landed frea of
duty.

AMONO the directions for keeping farm ac-
counts given by a contemporary is the following,
which business men and tradesmen of all kinds
should note and rigidly follow :-Every payment
and receipt of money for purchases, sales, or for
wages, should be entered in the cash book; this
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should be donc every evening, and before it is
foreotten; all these entries are transferred to a
ledger to the proper accounts. The work is verv
simple and easy, and there are farmer's girls
who keep all their father's accounts in the most
accurate manner.

No LESs than a dozen general tore keepers
in the Dominion are in various difficulties dur-
ing the past week. Mr. John Embree, Allan
ford, is attached. James Fenacy, of Leaming-
ton, bas left in a hurry, his son-in-law took pos-
session and began to sell goods at any price ;
the estate bas been attached. A. W. Watson,
of Markdale, left for Colorado a week or two
ago, presumably with some money. L. A.
Bertrand, at Isle Verte, H. J. Brown, of
Windsor Mills, Que., and Dugal & Amyot, furs,
Quebec city, have assigned. Chas. C. Gilliland,
of Rossway, is attached. Twenty-six attach-
rnents are noted and ten assignments, among
the latter is that of Jos. Henning, of Preston,
Who owes about $2,000, principally in Hamilton.
Chas. F. Abbott, saddler, Watford, offers 20C.
in the 8. W. A. Short, jeweller, Iroquois ; Isa-
bella Allan, fancy goods, Harriston, and Wm.
Margach, trader, Lindsay, are attached. In
this City, Scott & Co., contractors, have met
their creditors; Wm. McBean, builder, offers
20 cents in the 8. In Montreal, Jas. Holiday,
Cooper, and J. A. I. Craig, furniture, are at-
taCbed.

The NOTION is wide-spread that "any.body
Can keep store"-at least it was, before these
later years of failure. Similarly, it appears to
nlany an easy thing to travel and sell goods.
Even some intelligent business men (who have
never tried it) think a commercial traveller's
life an easy, jolly, simple sort of occupation,
Which requires no special qualification. Some
Such notion must have possessed the writer of
the following letter to a new wholesale bouse in
Samilton. In respect to spelling and hand-
Writing, the order-book of this man, if be ever
should get employment "on the road," would be
a sight to sec :

Meaford Jan 20th 188o.
Mr C. & Co gentlem i sec in monday globe

for a man to traVel for a ready made Clothingbusiness i think i would suit you i am a tailor bytrade wich did not agree with my helth i thought
'lWOuld wright to sec if the plase is stil VacantPlease let me no at once strictley temperate
Cbarictor undesputabale direct to meafard
County of greey ont.

TRHE Montreal Cotton Company, whose mill
at Valleyfield held its annual meeting at

chl real, when the following gentlemen were
chosen directors for the ensuing year:-Sir
1ugh Allan, (Preside-nt), Messrs. A. F. Gault,
(Vice-President), M. H. Gault, Jacques Grenier,

. J. R. Thibaudeau, Charles Garth and E.
. Greene, and Messrs. T. G. Starke and S.
arlow Who reside in Englard. It is under-

StOod that a profitable business was done dur-
d g the past year, and six per cent. dividend
declared, which was an agreeable novelty.

*Eannual meeting of the Canada Cotton
r4 efufacturing Co., whose mills are at Cornwall,
as held Feby. 3rd. The Directors' report was

opted and the following Directors elected

ES AND TRADE REVIEW-INSURANCE CHRONICLE.

Messrs. Ed. McKay, (President) D. McInnes,
(Vice President and Managing Director) Geo.
Stephen, Gilbert Scott, W. M. Ramsay, E. Ke-
win, and John Turnbull.

AT the annual meeting of the Quebec Fire
Assurance Co. Messrs. J. G. Clapham, Vital
Tetu, Edwin Jones, H..Scott, Wm. Walker, H.
Bolduc and W. Withall were elected directors.
The statement of the company's affairs present.
ed is stated to have been of a very favourable
nature.

FIRE RECORD.

ONTARIO FIRE.-Brantford, 12.-J. Owens
house burned, no insurance.--Toronto 2tst.
-J. Newton's confectionery damaged #850,
fully insured.--Dunville, 22nd.-Burrows &
Griner's machine shop, and Schofield Bros.,
cabinet shop burned. Loss in all 84000, insur.
ed in Canada F. & Marine Sooo.- Mitchell,
23rd.-Dorman's woollen mill destroyed with
machinery, supposed cause, a match in the wool.
picker; loss $7,ooo, insurance 83,00O.- Port
Elgin 22nd.-Allan Barbour's dwelling burned
with contents, loss $2,000 ; also weaving shop
and contents b1,ooo. Insurance in Mercantile
for 8,400.-London, 21st.-The barn of E.
Pritchard burned with contents, loss about Srooo.
Prescott 22nd.-The dry bouse of the S. L. &
O. R.R. took fire, but was put out before much
damaged.-Ottawa 29.-Rev. Canon Jone,'
sheds burned, los $5oo-.-Amhbrstburg 30th.
-Dunbar's drilling dredge. used for deepening
the channel of Detroit river, was burned and
machinery badly damaged. ~Victoria 3ot.-
E. B. Dovle's store and stock consumed, loss
probably 8120.-Kingston 29th.-A vacant
frame houseowned by Judge Price was destroyt d
-Anelin's millinery st-,ck slightly damaged.
-Lloydtown 29th.-Peter Shank's barn and
contents consumed, partly insured.-Peter-
horo' 29th.-John Shanahan's barn in Ennis-
more, burned down ; insured in Sovereign #zoo
on building and $300 on contents.-Delhi,
29th.- be Methodist church burned, loss 83,-
oo, insured 1,io in Union ; Wm. J. Ward's

tin shop, residence and stable, loss t12,00 in-
sured in Waterloo Mutual $300; Bryant's sta-
ble, keeper of American hotel burned, loss
covered by insurance.--Listowel, Feb. Ist.
- Thomas Edmondston's dwelling burned,
contents mostly saved,loss covered by insurance.
Peterboro Feb. 4 .- A fire broke out in the
Dixon block in the dry goods store of W. W.
Farley & Co., and extended to S. A. Oliver's
boot and shoe store, James Best's dry goods,
and Henry Best's hardware store where the loss
will be Sîo,ooo, insured in Lancashire $4,000
Farley's loss of $2,500 is covered by the Citizens:
Oliver's stock damaged slightly. The buildings
were insured in Royal 86,ooo, Canada Fire and
Marine $3,000.

OTHER PROVINCEs.-Yarmouth, N. S., Jan.
22nd.--Henry Delanev's bouse near here,
burned ; cause, ashes in barrel ; not insured.
-Fredericton, 3 th.-T. Jones' bouse, damaged
by fire. Insured in Queen for 88oo.-St.
John, Feb 2nd.-Mullin Bros., brick building
gutted ; insured in Lancashire 86,ooo, Northern
86,ooo, Queen, 82,000; stock insured in
Imperial 85,ooo and Lancashire 03,006. Sharkey
& S ns, who had $6,o0o insurance in Liverpool,
London & Globe and $6,ooo in Northern, saved
near all their clothing stock; J. Keeman, boots
and shoes, H. Crawford, barber, insured in
Canada Fire 0825 ; Dan Dias, saloon, insured
in Western Sr, 5 oo.- Queec, Feb. ist.--
Three small tene ients on Champlain St. gutted,
owned by Mr. Burns, Sr., who ]oses 81,200.--
Montreal, Feb. 4 th.- Smardon's shoe factory
took fire apd damaged stock to the extent of
$T2,000; insured in Guardian 85,ooo, Western
$4,500, North British 83.000.
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TO SH I PPERS.
THE CREDIT VALLEY RAIL WAY CO'Y

Are now prepared to give

Prompt Despatch to Goods
from any warehouse in the City to the followingStations on their line:-
Lamb-on,
Oooksvi'le,
Streetsville,
Mi ton,
aampbel viVe,
Schaw,
Galt,
Ayr,
Wolverton,

Drumbo,
BlaDdford,
Innerkip,
W odstnck,
Beachvil e,
Ingersol,
Meadowville,
Brp.mnpton,
Chel-enham,

Sligo,
Church's Falls,
Alton,
Orangeville,
Erin,
Hillsburg,
Garafraxa,
Fergus,
Elora,

Offien of the Comur any-CONSOLIDATED BANK
BUILDINGS, WE 1LINGTON ST.
G. LAIDLAW JAMES ROqs,

President. Superintendent

The LeandngWholeu.IcTrudenfTorrutr.

Bryoe, MoMurricl & CO
TO HAND THIS WEEK.

New Pompadour Dress
Goods.

Low Priced Costume
Cloth.

Three Cases Haber-
dashery.

34 Yonge Street,

TORONTO.
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ARE OPENING

Ne w Spring Goods
EV E RY DA Y

NOW.
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The Leading Wholesale Trade cf Toront,.

YLB, BROlI & DBRLING.

SPRING 1880.

We are now daly opening new grades in al our
Departrnents, and wiII offer the Trtde, this season,
one of the largest and most select stocks of
GENERAL DRY GOODS,

FOREIGN & DOIESTIC WOOL.

CLOTHIERS' TRI1MMINGS, ETC.
To be found anywhere.

WAREHOUSE:

Cor. Bay & Wellington Sts.,
TORONTO.

H. S. Howland, Sons & Co.
WHOLESALE

Il irdware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & CO.,
BAR IRON, STEEL,

TIN & CANADA PLATES,

& SHELF HARDWARE.

k. & T. J. BARIJN & co.,
HARDWARE e IRON MERCHANTS,

5 FRONT ST. EAST

SESSIONS COOPER & SMITH,
MANUYACTUREIR IMPORTERSAND WHOLEBALE

DEALERs in

Boots and Shoes
36 38& 4oFRONT STREET WEST,

Toronto, Ontario.
JA8.COOPER. J. C. SMITH.

hw J. McMasteî, MCII & Co
IMPORTERS OF

and Dealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

The Leading Wholesale Trade of Toronto

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

fBoOTs A s'n sImWS,
Front St. E . Toronto. Ont.I have recently enlarged and extendedmy Factory.

It is now fuily equipped with new and modern shomachinery in complete working order. With the as-
sistance of first-class superintendence, the best work-
men, and good materials, I arn now producing a large
variety of all the leading nes of BOoTS uND SHES
equal to any made in Canada. hl y triLN ellers arenow on the road, and wiIl a1 with complete lines of
samples. Ai y patrons and the shoe trade will best
serve their own interest by withholding orders for
the spring until my traveliers cail or until they canvisit my warehouse and examine my stock.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Stret East, Toronto Ontario

ACCOUNT BOOKS-Unurpaaed for quality,
durability and cheapnesa.

STATIONERY-Of every description.

BOOKBINDING-Noted for style, strength and
moderate prices.

Wallets, Bankers' Cases, &c. equal to arything made.

THE LACE WAREHOUSE
1 SHOwING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LAC M GOODS,

REAL LACES.
wHrIm & CoMP'Y,

18 and 20 Colborne St.
TORONTO.

The Leading Wholesale Trade of Toronto.

"National Policy."

R.· HAY & CO.,
Invite an inspection of their immense and well as

sorted stock of FURNITURE. It is complete
in every Department, and for Strength,

Style and Finish their Goods are
Unsurpassed.

"NO ADVANCE IN PRICES."

S PECIAL SALE
FOR TE

XMAS HOLIDAYS.
Will Close Out:

CANADIAN WOOL GOODS.
ENGLISH. WOOL GOODS.
CANADIAN COTTONS.
ENGLISH COTTONS.
AMERICAN COTTONS.
MILLINERY AND MANTLES.

LIBERAL TERMS.

HUGHES BROTHERS.

PRAiD TnDDANCO A WM BARRER& RRfSR
, CO<,,

TEA IMPORTERS,
General Merchants and Agents for

CANADA VINE GROWERS' ASSO0IATIOR
65 FRONT STREET EAST,

TQFono To..
Stora e (Bond and Frée) and Warehnuse Receipts

A. V. DE LAPORTE & 00.,
Commission Merchants,

82'FRONT ST. E., TORONTO.
For the purchase and sale of ail kinds of Farm Pro.

duce Advances made on

Flour, Wheat, Peas, Barley, &c

NOTICE.

Christie, Brown & Co.,
Biscuit Manufacturers,

TORONTO.
Although seriously damaged by Fire on the 7th

Sept., we are now prepared to fill orders as usual.

CHRISTIE, BROWN & 00.

. .

PAPERMAKERS,
GEORGETOWN, - - ONT.

-News, Book, and Fine Papers.-
JAMES BARBER.

BARBER BROS.,
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.,
Tweeds and Coatings in Three-Quarters and

Six-Quarters.
WM. BARBER. ROBT. BARBER.

BARBER & CO..
MANUFACTURERS' AGENTS CANADIAN WOOLt ENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, JR.

BARBER & ELLIS,
Manufacturing Stationers-Ontario Envelope

Factory,
5 JORDAN STREET. TORONTO,

BLANK BooKs, ENVELOPES & GENERAL STATIONERY
JAMES BARBER, Jn.-JOHN F. ELLIS.

BARBER & BARBER,

Georgetown, Ont.,
WINDOW SHADES AND WALL PAPERS,
FRED. W. BARBER. J. If. BARBER
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THE MONETAIY TI] E 5,
AND TRADE REVIEW.

With which has been inco-porated the "Intercolonial
Jourrai of Commerce" of Montreal, the " Trade Re-
view" of the same city (in I870), and " The Toronto
Journal of Commerce.')

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION PRICE-POSTAGE PREPAID.Oanadian Subscribers........ ..... $2 a year.Br2ti8h ..........108. 8terli*ng a Vear.

American ..... 2.0 U.S. Currency

800K AND JOB PRINTING A SPECIALTY
Office-No. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

TORONTO. CAN.. FRIDAY. FEB. 6 1880

THE ONTARIO BUDGET.

A revenue derived chiefly from a subsidy
and interest on investments is not liable to
any very great variations. The three-
fourths of the revenue of Ontario, which
corne from these sources, naturally show
great 'steadiness; but the moment we get
Outside these two classes of revenue the
fluctuations begin. The revenue from woods
and forests declined with the depression in
the lumber trade. In 1878, when thisbranch
of revenue had reached the lowest point,the amount was $284,816. Last year there
Was an increase of $5o,ooo ; and the Treas-
urer, Mr. Wood, expects the increase to go
On for some years to come. The decline in
the revenue from Crown Lands has, on the
Whole, been very considerable : the amount,
$189,655.30,in that year of general inflation,
1873, sank to $45,62o in 1878. The year
1873 was very exceptional; the figures then
leached may be reached again, but theycannot be expected to be permanently main-
tained.

Payments on account of the Municipal
toan Fund settlement and the drainage
oan have not been promptly made. We

anticipated this difficulty when the Settle-
,ent and Loans Acts were passed.
W hat made the Municipal Loan Fund set.
tlement necessary was the virtual repudia-
t'on of some of the indebted municipalities.
They might, it was thought by those who
took.a hopeful view of the matter, pay a
rnal sum, which was within their means,When they would not make an effort to les-sen the greater amount, which, as a wbole,Wa beyond their ability to discharge. The

ilticipation was not unreasonable, but
r bas not been completely realized. Whatproportion of the indebted municipalities

are in arrears the Treasurer did not state.
Whether means to compel payment should

ot be taken is an issue which he does not
aPPear disposed to shirk. He sees that
circu question arose naturally out of the

ircumstances, and may have to be decided.
not be disguised that forcible col-

lection of the amounts would be a task of
great difficulty. It might even be practi-
cally impossible. A municipality may be
ordered to levy a rate for the purpose of
paying its indebtedness ; but is it certain
that the order would be obeyed ? And ex-
cept by levying a rate there is really no way
in which collection would be possible. The
American courts have held that private
property cannot be taken in satisfaction of
municipal debts; but we do not know how
these precedents would apply here. Except
where the Government is interested, we
have had nothing in the shape of municipal
repudiation ; and even here it has not been
open, defiant and avowed, but merely that
passive thing which is boru of the convic.
tion that the load is too heavy to shoulder.
The original error lay in permitting muni-
cipalities to incur debts which some of them
were manifestly unable to pay. Passive re.
pudiation was inevitable. Now that the
debts have been reduced to an amount
within the means of the debtors, it will not
do to allow this game to be played
a second time. The Arrangement Act was
not much different in principle from the
scaling laws which have reduced the debts
of municipalities in the Western and
Southern States. But there is a great
difference, and it is one that deserves to be
noticed. No private individual has suffered
from the Ontario arrangement, while pri.
vate capitalists have had to bear the whole
loss in the States. Whatever excuse may
be made for municipalities not attempting
to lift loads of debt beyond their strength,
there can be none for their neglecting to
pay such as are not beyond their capacity.
If they find it difficult or inconvenient to
pay now, they would find it doubly so if
the amounts were allowed to accumulate.

Mr. Fraser called attention to the fact
that the estimated expenditure for 188o is
less by 2oo,ooo than that of 1878. The
Opposition went to the country almost en-
tirely on issue of the extravagance of the
Government. As they did not succeed, it
is fair to conclude that the country
did not believe the charge to be
well founded. The sincerity of the
desire expressed for retrenchment need
not be questioned ; but it muet be said
that no comprehensive policy oi the sub-
ject had been framed. Mr. Wood turned
back to what he called the one-plank plat.
form, having for its object the reduction of
civil service expenditure ; and Mr. Fraser
ncted the omission of Opposition writers to
triumph over the reduction of the only sal.
ary that was touched. that of Registry Of-
fice Inspector, (from $z,ooo to $1,500, with-
out travelling expenses). 'I he taunt was
no doubt intended to imply that the single

reduction actually made was sufficient to
prove that the others proposed and reject-
ed had been equally unreasonable. There
were broad grounds on which a fiscal pol-
icy different from that of the Government
could have been framed. It was open to
any one to make a stand on a policy which
involves a large expenditure, such as the
aids to railways. Ten millions, in round
numbers, of Ontario Government money
has gone in that direction ; but the merit
or the discredit of that expenditure does
not belong to either political party. Both
parties are responsible for that expenditure.
The magnitude of the amount was suffi-
cient for the basis of two opposite policies.
Mr. Wood claims that that policy bas been
a decided success, inasmuch as, in every
case, the aid granted has had the effect of
causing the road to be either completed or
carried so near to completion that they are
all certain now to be finished. Of twenty-
seven roads which were aided only four are
incomplete. The Grand Junction is within
twenty miles of Peterboro'; between Mon-
treal and Ottawa cities there are only sixty-
six miles to build; twenty-eight miles more
will complete the Kingston and Pembroke
road from the Mississippi to the Madawas.
ka; thirteen miles more will complete the
Cobourg and Peterboro'road. The success
which Mr. Wood claims may be admitted,
and still it might be a question whether the
expcnditure on all these roads was advis-
able. Be that as it may, both parties have,
as a rule, concurred in the railway expen-
diture. Substantially agreeing on the great
items of expenditure, there were left only
the small ones to squabble over; and this
may account for the undue attention which
minor expenditures obtained. Cn the pub-
lic the impression has been similar to that
produced by looking at minute objects
through the amall end of a telescope.
There wae a general feeling of relief that
the railway expenditure was suspended in
1879; though nobody supposed that no
more grants would ever be made for this
class of improvements, or that it was desir-
able that they shall henceforth absolutely
cease.

In Quebec, as our readers are aware, a
different policy has been pursued, in the
construction of railways. There the roads
have been built by the Government, aided
by some municipal grants, and tantalized by
some municipal promises, which, however,
remain unfulfilled. Down to the end of
June, 1878, Ontario had invested in railways
over $24,ooo,ooo, of which the Government
bad contributed ten, the balance, forming
the greater part of the capital, having been
made up of private subscriptions and muni-
cipal grants. With these facts in his
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mind, Mr. Wood approaches the proposed
sale by the Government of Quebec of the
North Shore Railway to the Dominion,
wiich, on provincial grounds, he regards
with disapprobation. His argument is that
( ntario, as the greatest contributor to the
Dominion revenue, would have to bear an
undue share of the burden of the Quebec
railways, if this sale were made, besides
beaiing the cost of her own. The argu-
ment,on the other side,will no doubt be that
the North Shore Railway is a link in the
great line that is to connect the Atlantic
with the Pacific ; and an attempt will be
made to show that it stands in the same
relation as the other portions to the Do-
minion. It is quite possible that Vander-
bilt, if he were owner of the Intercrlonial,
the Riviere du Loup section of the Grand
Trunk, and the Pacific Railway, might,
under some conceivable circumstances, be
very anxious to possess himself of the
North Shore Railway. But under the
prsseut circumstances the acquisition is not

a ntcessity for the Dominion, and financial

considerations make it the reverse of de-

sirable. With the merely sectional views
of the subject, which have been expressed
in both provinces, we have no sympathy;
with us the finar:cial condition of the Do-
minion is the all-sufficient reason why the
acquisition should not be made. That the
Government of the Dominion bas so mucht
as entertained the proposal to purchase
has not been affirmed on any reliable

authority. AIl that is known on the subjeci
is that the Government of Quebec is desir
ous of selling, and that it hopes to find a
purchaser in the Dominion Government.

LOAN SOCIETIES' MEETINGS.

The reports of several of our Loan Com
panies appear this week in our columns, anc

it is safe to say that they will be scanned with
great interest by the business public
Whatever of grit has got, during more pros
perous times, into the machinery of thesi
apparently smooth-running and supposed
to-be uniformly money-making companies
produces at length friction and waste.

A fortnight ago we pointed out somi
respects in which loss was liable to occu
or an economical error to be made in th
conduct of such societies. And we hav
on previous occasions endeavored to wari
the . anagement of some of them agains
deceptive or unbusiness-like methods, ai
well as aganst allowing'rose-colored view
of matters to prevail in their councils,.i
preference to more prudent and conserva
tive views.

The Building and Loan Association i
experiencing some of the trials which fol

low in the train of a business conducted on t

too free a scale in the dangerous classes of
loans on town and city properties, such t
as ranges of shops in cities or blocks
of land in towns, and with, apparently
in the past, too sanguine an idea of the
value of their securities. Some of the
other Loan Companies in this city have
written off sums varying from from $13,000
to $zo,ooo for losses ; -the directors of the
Building and Loan Company estimate that
$159,000 will be required to cover its losses
for shrinkage in value and other causes.
This is a showing upon which assuredly,
no one can be congratulated, however
strong an emphasis the report and the pre-
sident's speech may place upon the excru-
ciating hardness of the times. Then the
amount of claims against Real Estate on
which mortgages have been foreclosed is

$136,000, certainly an excessive amount,

judged by the average of other societies in
this particular. The disbursements on De-
benture account have been large, and in-
stead of being written off, 85 per cent. of
them is carried forward as an asset. The

handsome new premises have been pru-
dently estimated, we are tol3, at a cash

valuation of $8o,ooo, although permitted
to stand among the assets of the report at

their cost, $96,646. Only the gross return
from them has been given, which does not
afford much information. The item of $5,-

733.50, " ascertained losses, 1879," we un-
derstand to represent the whole sum writ-

t ten off since the inception of the çompanv,
nine years ago, until the present "clean
sweep." The Reserve of 8go,ooo is ab-'
sorbed by the losses, and the capital im-
paired by some 35o,ooo. Yet in the face
of ahl this, a balf-yearly dividend of 3j per
cent. was paid last montb ! and the report

-spesks complacently of the business as
6 " justifying the payment of even a barger

Sdividend."

I n our judgement the first serious mis-
-take was made in paying a dividend at s0
high a rate as nine per cent. Certainly,

-the st half-yearly one Of 34 per cent.
should not have been paid at ail unless it be
contended tbat the investigation into the

SCom pany's affaira was not completed in

r time to prevent the pcyment of a dividend
which was not earned. Even tben we say
that there was ample reason to suspect the

, bases which are now admitted, and the di-

t rectors should have lsced the difficulty
9sooner. Better fair to suspend dividend

is until the capital is once more intact.
a It is stated that the recent examination in -

to assets bas been minute and rigorous,
and that what the Americans caîl Ilhard

s pane' bas been reached in the figures pre-
. sented. We have reason to believe that

he investigation and re-valuation have
been done with diligence and care, and
:hat the tribute paid in the report to the
manager is well earned.

It is just as well to face the fact of dimin-
ished earning power, and to trim expenses
in accordance with it. The reductions
made in the payment of dir-ctors are there-
fore only fair. The President consents to
accept less remuneration, and it is under-
stood that in future the Vice-President will
be paid only as an ordinary director. It is
gratifying to learn, as we do, that the loans
made during 1879 are of so safe a character
that there is not the least loss or difficulty
apprehended from them. It is further sat-
isfactory that a system of examination
report upon loans is now pursued, which
was unknown during earlier management.
The likelihood of such business being done
as bas resulted in the present appropriation
for losses is therefore small. In this con-
nection it is proper to remark that the
Board of Direction, as now constituted, is
different, with two exceptions, from that of

1878. The lesson learned bas been a severe
one, and we may reasonably hope for a
more cautious and safe business for the
Company in the future.

The result of the year to the Western
Canada Loan & Savings Company has
been such as to confirm public confidence
in the management which, for the past
seventeen years, bas maintained a uni-
form rate of dividend and yearly added
to the Reserve, till it now reaches 39 per
cent. upon the capital stock. The state-
ments of assets and liabilities, receipts and
disbursements, profit and loss, full and sat-
isfying as they are, amply support the ac-
tion of the management in the disposition
made of the year's earnings. And it is
gratifying to us to find the views which
have been enforced in these columns, advo-
cating greater openness in statements
to shareholders, and frank and full appro-
priations for losses, confirmed by the action
of so prominent and sound a company as
the Western Canada. British investors
in its debentures have largely continued
their investments at J per cent. less than
the original issue. This will assist the
company in its policy of reducing the rate
of interest on deposits, which being effected,
the aim to furnish money to borrowers at
reduced rates, is assisted. The capital of
the company ($i,ooo,ooo) is now fully paid
up; the reserve is $390,000, including the

33o,ooo now adsled. The earnings of the

year sufficed to pay $9n,689 interest on
deposits and debentures, $99,763 stock divi-
dend, commissions, extra inspection, all
ordinary expenses, and $6,594 ascertained
losses, besides making an appropriation of
$6,ooo, a margin of ten per cent., for pOs'
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sible loss on unsold property, and placing
to contingencies $i,8og. It is an indica-
tion of a tolerably " live " business, that a
sum equal to about 24 per cent. of the com-
pany's whole loans came back to it during
the year in repayments, while. the aggre-
gate of sterling debentures sold is
the largest ever had in one year. The
caretr of the company gives evidence of
the careful and business-like policy which
is to be looked for at the hands of a very
practical board of directors.

THE FINANCES OF MONTREAL.

The municipal revenue of Montreal is lar-
ger than that of any other city in the
Dominion. Last year it reached $1,519,-
876.51. But in this amount was included
$242,802.87 arrears of assessment. The fol-
lowing are the various sources of revenue
for the year :
Assessments on real estate........ $602,423 34
Business duty and personal tax .. 141,817 39
Arrears of same ................ 242,802 87
Water rates, including arrears .... 350,551 80
Market revenue ................ 80,128 61

lice ice es.................. 42,731 80
]Recorder'sCourt (fines, etc.)...... 10,013 90
Private butchers stalls .......... 15,726 00
Grocers' and innkeepers' licenses.. 5,696 00
Ioad department permits ........ 1,233 90
Ground rents, etc. .............. 3,625 20
Miscellaneous .................... 2,853 15
Statute labor .................. 251 00
Interest ....................... 22,012 45

Total.......................$1,519,876 51
Of the whole ainount, real estate produced

anby $600,423.34, exclusive of arrears. The
business and personal tax yielded $141,-
817.39. The rate of the assessment of real
estate-one cent on the dollar-is not much
more than half what it is in Toronto. The
idea is very far from prevailing, in that city,
that real estate alone ought to be depended
On for a revenue, and everything else left
Unassessed. The business tax, as it is
called, which means a tax on the profits of
business, extends to trade, manufacture,
Occupation, profession, or source of revenue.
It is evidently intended to be general, and
not to permit any class to bear its share of
the city burthens. The mode of realizing
this aim is one that imust operate very un-
equally : a tax of 7J per cent. on the rental
of the premises occupied. This is a very
uncertain measure of the revenue or profits
which it is the object of the tax to get at.
The assessment on batiks is not more scien-
tific : it is made to bear a certain proportion
tO the capital, while it should be on the net
earnings. A bank with a paid-up capital of
less than $1,000,000, pays $400 ; one with
More than a million, but not over two mil-
lions, $500; when the amount of two mil-
lions, the tax is $600, with apparently no
higher scale of increase. The tax on each

fire insurance company is $400, irrespective
of the amount of capital, the extent ai busi-
ness or net profit. Marine, accident, and
guarantee companies are taxed $200 each.
These taxes do not appear to have been
questioned, though the legality of some lof
them may well be doubted. The local legis-
latures ca, levy only direct taxes, and they
cannot confer on municipalities any larger
powers than they themselves possess.

The taxes on street railway and gas com-
panies, which are among the most legitimate
sources of revenue, are comparatively large.
The former tax yields $12,000, and the lat-
ter $5,000. Both street railway and gas
cotpanies use the publie streets-the former
to some extent monopolizes them-and may
properly be taxed all they can bear. The
rule, in the States, is to tax street railway
companies heavily ; but it is not always easy
to collect the tax. In Toronto, at present,
the street railway company is practically ex-
empt. The tax of hotel-keepers in Montreal
is graduatél according to the rent of the
premises ; not a very certain indication of
net profits. The taxes on brewers and dis-
tillers also bear a proportion to the rent of
premises occupied. Every broker, money
lender, and commission agent pays the city
$50 a year. Ten thousand dollars are re-
ceived in the shape of Recorder's Court fines.
If a recent decision, in Toronto, be law, this
amount is illegally collected.

Our chief commercial city is probably not
wrong in acting upon the conviction that the
municipal revenue, if it is to fall with a fair
approach to equality on all classes, must be
considerably diversified. We are far from
thinking that these taxes are, in all cases,
levied in the least objectionable form ; the
object should be set at various forma of in-
dividual revenue in something like general
proportion, provided pretection goes in the
same ratio.'

THE MONETARY TIMES.

The following items are selected from a
great mass of letters commendatory of the
MONETARY TimiES. It is gratifying ta find
our labors appreciated by the mercantile
community whose interests very nearly
concerna us, and of whose welfare we neyer
lose sight :

Messrs. G. P. Mitchell & Sons, West India
mercbants, Halifax, are goad enougb ta say
"aWe enclose P. O. Order for subscription ta
a your valuable and always welcome paper.
We trust its circulation will continue to in-
crease largely, wbich its merits as a commercial
journal fully warrant."

A Bank agent in Three Rivera writes, "I find
the MONETARY TiMEs of the greatest use to
ne, and would not give it up for any consider-

ation. I think that every banker and business
man in the Dominion shoul take it.
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A clothier in St. Catharines acknowledges,
d bave found the TiMEs valuable, especially
during tbe bard times. It b"-s given me sug-
gestions that helped me, especially the remarks
made about bookkeeping. My impression
la that more than haf the failures amongst us
are due to bad bockkeeping."

A Halifax bank cashier writes thus: "I see your
valuable journal is at the Currency Question
again,and also that the Government is apparently
going to try and get a hold of the currency as
Mr. Rose tried to do and failed. I hope that
this effort will have the same result."

A Windsor merchant writes, "I hope you
will use your pen powerfully in protecting the
honest, ioo cent in the $ merchant, against the
Ishmaelites who have been brought into exist-
ence by the recent hard times and the working
of the Insolvent Act, and whose mission seems
to be to breakdown the honest retailer under
the patronage of the wholesale men. Some
scheme ought to be devised by the wholesale
merchants in the interest of their customers to
protect the fair trader."

Mr. Edward McGillivray, Ottawa, wholesale
grocer, says :-"I enclose draft for subscription
to your paper, and consider it money well in-
vested."

A firm of Ottawa woolen manufacturers con-
fess, "We like your paper very much and in-
duced quite a number of people here to take it."

A boot and shoe merchant sends the follow-
ing from St. John, N. B. "Allow me to add
my testimony to the efficient manner in which
your paper is conducted, and to your good ser.
vices in introducing the cash system to general
favor."

m retail grocer, London, desires ta be "Per-
mitted bere ta testify ta the valuable qualities
of the TIMEs, I consider it one of the very best
papers for business men in the country, and I
wish you continued success."

A friendly merchant writes expressing his
disposition to assist us in maintaining a worthy
standard of commercial modes and morals. "I
have always regarded the MONETARY TIMES as
a moral power in our commercial economy. I
have always perused its columns with respect
and zest. My hopes for its future are clear and
large."

-Small profits on short credits will ac-
cumulate much faster than large profits
on long credits. A calculation will best

prove this : Suppose an Ontario shopkeeper
turns over $1,ooo every eighteen months,
at 2o per cent. profit, that sum will at the
end of six years amount to $,728. But the
same sum turned over every six months at
only ten per cent. will amount in six years to

$4,109. If the following table be exarined
with care, valuable light will be thrown
upon " small profits and quick returns,"
which is a good deal more than a smart
phrase-it is the embodiment of a truth:

Turned over Amounts Amounts
every2 y'rs in six Turned over in six

at 20 p. c. 2 years ta At 10 p.c. years ta
c1000 ev'y 2 y'rs. $1728 ev'y 2 years 81,331

$1000 "18 mos. 2,073 18 mos. 1,464
$1000 " 12 mos. 2,985 " 12 mos. 1,771
$1000 "6 mos. 8,916 "6 mos. 4,109
$1000 4 mos. 26,623 4 mos. 5,559

A man can make nearly a third more
money, therefore, by turning over $1,ooo
stock every six months at ten per cent.
profit than by turning over the same quan-
tity yearly at a profit of twenty per cent.
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THE U. S. NATIONAL BANK SYSTEM.-
There is an impression that large profits
are made by the American National Banks
from the circulation of National Bank
notes. That this can hardly be is appar-
ent from the following statement of their
mode of working, which we find in the Phil-
adelphia Record: ' A National Bank with a
capital of $500,000 in United States bond@,
deposited in the National Treasury, is en-
titled to a circulation of $450,000, on which
it must pay the Government an annual tax
of i per cent. Then suppose it to have a
line of deposits of $2,000,000. On this it
would pay to the Government an annual
tax of j per cent. At a low estimate its
rent would cost $12,ooo a year; salaries,
$25,000; State and city taxes (direct and
indirect), $6,ooo. These expenses would
aggregate $57,500 per year. To obtain the
bonds the bank must pay 4 per cent. pre-
mium, so that it must lose interest on the
amount of the premium-$zo,ooo-which,
at 6 per cent., would be 81,2oo per year.
It must keep at Washington a redemption
fund of 5 per cent. of its circulation, and
must keep a reserve of 2o per cent. of its
deposits in its vaults in " lawful money,"
making a total reserve of $422,5000, on
which the interest lost at 6 per cent. would
be $25,350. The sum of these items is

$84,050, representing the annual expenses
(including loss of interest) of running a na-
tional bank such as described. These ex-
penses represent about 31 per cent. on the
circulation and deposits combined, and be.
tween 18 and 19 per cent. on the circula-
tion alone." It is stated, indeed, that not
one of the leading National Banks in New
York, Philadelphia and Boston makes
enough on its circulation to pay rent, taxes
and salaries. The chief profit is made on
the deposits.

VICTORIA MUTUAL FIRE INSURANCE
COMPANY.

This Company is divided into branches,
styled ' General,' ' Hamilton,' and ' Water
Works,' each of whiCh may be regarded as a
separate company. For the information of
those interested in the management of it and of
similar companies, we give the following parti.
culars : For the year just ended the receipts
proper of the general branch amounted to 831,-
231.47, and its expenditure, exclusive of claims
and cost of reinsurances, to 811,380.89 or 36J
p. c. of its receipts. Inclusive of these charges
the out-go was 130,801.41. Postage and tele-
grams cost the branch $8oo exactly; printing,
advertising, and stationery, 8710.37; salaries,
84,386 ; auditors gro5.o8 ; directors 8949.13,and office contingencies 898.oo. It owed $15,-
ooo for bille payable, precisely the same amount
it had owed at the end of the previous year

and the total amount which it had paid by way
of interest was 8385, but its liabilities' list con-
tained no "interest accrued." Division Court
costs, we cannot help remarking, amounted to

$713.82. The receipts at the Hamilton Branch
amounted to $6,097.14, and its expenditure,
exclusive of claims, to 62,650 ; or over 43 per
cent of its receipts. The receipts of the Water
Works branch had been S12,549.17, and its ex-
penditure, exclusive of claims and reinsurance
amounted to 66,311.08, or over 50 per cent. of
its receipts.

If economy of management were the object
which a division of the companies business into
branches aimed at, that has not been attained,
for to manage an income of $49,887,78, it has
cost 113,037,19 in salaries, directors ' fees'
auditing and commissions. While " office con-
tingencies," whatever the expression may mean,
amount in the aggregate to 8203.60. The total
receipts of the company for the year wer. $49,-
877,78, and its total expenditure including claims
and reinsurance was $5o,86o,x8 ; the total of its
liabilities differs but little from that of this pre-
vious year, among assets however we find " B.
R." (due bills we presume) figuring at 88,915,
assessments at 818,048,36, agencies debts at
13,666, the sum of which would, if collected,
be ample to satisfy nearly all the immediate
liabilities if the company. We approve ofthe ac-
tion of the insurance Inspector in regard to past
due bills and assesments, he having made it in-
cumbent on the companies to show how much of
these so called asssets is one year or more
over-due ; intending, we fancy, to
write them off, or a large part of them. An
item in the Victoria's assets Is Division Court
cost amounting to 81,943.85. This is hardly
creditable to the management, although Divi-
sion Court costs is one of those troubles
apparently inseparable from the mutual system.
While wQ have said this much upon the accounts
and methods of the company, it is still evident,
assuming that the value of assets is correctly
stated that the company is in a very fair position.
It shows a ratio of assets to liabilities, including
those under sums insured, of 1.44 nearly, a bet-
ter proportion than many other companies.

"FIFTY PER CENT " THEN AND NOW.

We have a suggestion for importers of dry
goods in the retail trade, who have been in the
habit of putting say 50 to 52 per cent average
"advance " upon their sterling invoices to cover
the expense of laying down the merchandise
in Ontario. The hint may be of service, in-
deed, to not a fcw wholesale merchants, who
have perbaps not given sufficient thought to the
larger proportion of low-priced lines in stocks of
late years. A leading firm of importers has
taken pains to calculate separately the cost
laid down in Toronto of various lines of dry
goods. The result shows that the ordinary
method of "lumping" a variety of lines in an
invoice is mislpading in a marked degree. For
example : Bradford winceys at 3 1d. per yard,

which it used to be considerated 50 per cent.
advance would lay down, are calculated to cost
5o per cent. under present tariff of 20 per cent.
Dress goods, such as Cashmere Merinos, which
pay 20 per cent. duty, it now takes 57½ per cent.
to lay down in Toronto. Cotton dress goods
at 3 d sterling per yard, cost, according to our
informants, 61 per cent, advance on invoice ;
this implies, however, a per centage for "mak-
ing up." Bulky, though not weighty, goods,
such as ruchings, cost 75 per cent. to bring out;
while velvet ribbons, more expensive but rela-
tively less bulky, are calculated at 62J. Cheap
crash towellings and narrow linens, invoiced at
1¾d. to 2d. stg., baled, will cost in Ontario
nearly 6a per cent. Umbrellas, which pay 20'

per cent. duty, are barely covered by 55 per
cent. advance. In the matter of exchange, too'
1o per cent. is considered to be safer, over a
series of years, than the customary gi for sight
exchange. The lower average price, or rather
the larger proportion cf low-piiced dress goods
in recent years, makes the *cost of an invoice
"on the sterling" greater than before. And the
altered duties make it needful to calculate cost
of each separate line to be on the safe side.

A COLLAPSE.

The trial of the contestation of theclaim of J.
Fee against the estate of the now notorious F. W.
Rimer, took place before the York County
Judge on Tuesday afternoon. The claim was
for $2,105, balance alleged to be due to Mr.
Fee on a promissory note for 14.000 made by
the insolvent. The contestation was instituted
by Mr. Gray, the assignee, on behalf of the
estate. The grounds were that the note had
not been properly stamped ; that there was no
consideration for the making of it ; and that it
was given in fraud of the insolvent's other
creditors. The assignee attempted to prove
his case by the evidence of Rimer, who was
brought up from Kingston Penitentiary for the
purpose of giving evidence. To the surprise of
every one, however, the prisoner, instead of
giving the evidence expected of him, corrobor-
ated in every particular Mr. Fee's own state-
ment, and clearly established the correctness of
the claim. On being asked to explain how he
had come to make different statements when
examined befpre the assignee while in jail here,
Rimer asserted that such statements had been
obtained from him on the rep-esentation that if
they were satisfactory, money would be ad-
vanced by the creditors to carry on his defence.
The learned Judge commented severely on the
course taken to elicit Rimer's former confessions,
and dismissed the contestation with costs.
Some of the creditors appear to think that this
estate is being largely squandered in legal
expenses.

-The annual meeting of the C4tizens Insur-
ance Company, which was to have been held
in Montreal, on February 2nd, has been post-
doned to the 16th inst.
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TO CORRESPONDENTS.

ENQUIRE1 , WHITBY -Have bill-holders of
the Mechanics' Bank a preferential claim on its
estate, or do they rank as ordinary creditors ?
[Bill holders have, by law, a first claim, and
are not on the same footing with ordinary credi-
tors. ED. M. T.J

W. B., HAMILTON.-Manuscript received, we
have not used it further than to extract from it
figures required for elucidation.

C. B. H., Brantford. The quotation refers to
the par value of Sroo stock, not to the propor-
tion paid.

PAnIs.-In the MONETARY TIMEs of Decem-
ber 12th, we referred to the case of Levi Cossitt
& Son of Guelph, giving the main features of
the case nearly as you have itated them. As
is usually the case in such estates, matters look
rather worse for creditors, the further they are
probed. It now appears that Cossitt and his
son having gone to the U.S., a lump sum of
87,500 has been offered by Thos. Gowdy & Co.,
representing bond holders who hold security
upon all the assets, to outside creditors, amount-
ing to say i5c. instead of 25c. to the 8, which
however, has not been accepted without demur.
As tothe 813,000 said to have been callected by
the insolvents on account of notes which have
nlot been retired, we presume that the makers of
Such notes can, unfortunately for them, be com
pelled to payover again, having their recourse
against the estate. We have heard of the
" honest " statement made by the book keeper,
but torn up by Cossitt, the fragments of which
are said to have been recovered.

FALL EXHIBITIONS AND THEIR RESULT.-
The report of the Western Fair Association
enumerates the difficulties encounted in com-
peting with the Industrial Association Fair at
Toronto, and with the Guelph, Brantford, and
Hamilton Fairs, the last being held on the same
days. Yet notwithstanding all this opposition
the receipts, including a balance of of $4,209
belonging to 1878, were S17,235. After the
Payment of all expenses, the Association bas in
the Federal Bank 85,459, being a gain of $1,250
On the year.

The financial statement of the Hamilton Agri-
cultural Association, which is composed of the
twO Wentworth societies and the city of Hamil.
ton society, shows an amount of 8473.32 at the
credit of the society, being a decrease of $666.95
onlast year's balance. This is accounted for
by an increase of br,200 paid in prizes, and that
additional outlay was judicious the excellence
this of the display in every department of the
late Great Central Fair confirms.

The statement of the Ottawa Agricultural
Society also shows a deficiency in its operations.
Its receipts for the year ending August 31st,
1879, were 82,783.50 ; expenditure, 83,007.23.

GoINo To APPEAL.-We referred in our last
ssue to the decision of His Honor Judge

McKenzie, on the contestation of the claim of
Messrs. Gil'espie, Mead & Co.. against the in.
soIvent estate of Thomas McCrosson. We now
learn that Mr. McCrosson has taken the
necessary steps to bring the matter beforç the
Court of Appeal.

GRAI CARGOES IN BULK.-In consequence of
the great loss of Atlantic cargo steamers within
the past three months through cargoes of wheat
in bulk shifting and causing them to capsize and
founder, there is not only an extensive move-
ment in the north of England on the part of
the shipmasters, says the London Review,
but also among iron steamship owners
themselves, who are their own under-
writers, to put an end to the mischief. Mr. W.
Dickinson, of the Quayside, Newcastle, an ex-
tensive iron shipowner, has got the support of
a large number of owners, and at the next an-
nual meeting of the Marine Association, to be
held on February 2oth, a resolution prepared
by that gentleman will be submitted, that a by-
law be passed to compel all grain shipme- ts to
be made in bags, to prevent vessels shifting
their cargoes at sea.

-Respecting the reported disccvery of hard
coal at the depth of twenty-five feet on the
Ridge north east of Emerson, Manitoba. The
Winnipeg Free Press refers to the probability of
coal discoveries, not only along the Plateau
east of the Red River valley, but along its
western border from Pembina Mountain to and
through the Riding, Duck and Porcupine Hills
to the vicinity of the North Saskatchewan. A
tradition is cited, communicated as far back as
1855 by H. R. Schoolcraft to Silliman's yournal
of Science, of the existence of coal near and west
of the Lake of the Woods, and a surveying party
is said to have found and burned coal last sum-
mer near the west shore of Lake Winnipegosis
in the vicinity of the Porcupine Hills. The As-
sociated Press telegram located the Bannerman
discovery on Lake Winnipeg-it was 6: to 8o
miles west near Lake Winnipegosis.

-Canadian wheat from the Province of
Ontario having appeared in the markets of
France, (109,146 bushels were shipped to Bor-
deaux from the St. Lawrence, as we showed last
week) the Paris Bulletin des Halles considers it
if anything superior to that of the United States.
Hitherto that market bas known only Michigan
and other western wheat, but in the future,
says Le Bulletin, Canadian grain will greatly
influence the French market.

-A new customs regulation has been put in
force which is welcomed by our wholesalers. It is
to the effect that the importer of teas direct bas
now to maake declaration at the custom bouse
that the importation in question is a direct one,
and that no one in the United States, bas an inter-
est in the consignment. The dodge is thus ob-
viated by which Americans could bring in at 1o

per cent as direct importations, goods which
should pay 20 per cent under the tariff.

-The shareholders of the Pictou Bank held
their annual meeting some days ago, when the
following Directors were elected:-Messrs. J.
R Noonan, Jès. Kitchin, Isaac A. Grant, R. P.
Grant, J. D. McGregor, John Crerar, and Donald
Fraser.
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-Hamilton's exports to the United States
for January last were of the value of $107,881,
against $41,î5o for January 1879. The prin.
cipal items were:
Wool Value. 842,592
Pig iron " 29,955
Malt " 1 I,7c6
Hides and skins " 7,002
Sewing machines " 4,693Horses 6 3,553
Lumber " 2,234

-The Customs receipts . at Montreal in
January were 8359,914,42, an increase of
$3,525,13 as compared with January 1879. For
the first seven months of the fiscal year ending
January 3oth receipts are 82,748,186,69 an in.
crease of $489,012, 69 over the corresponding
period of last year.

THE UNITED STATES CROPS o 1879.

Notwithstanding the newspaper talk of
"extraordinary" and " unprecedented" crop re-
turns in the United States last year, we find
that the figures of the Agricultural Department
,f that country show an increased yield in
cereals, cotton, and tobacco of less then five per
cent greater than 1878. More wheat, corn,
buckwheat and potatoes were raised, but less
cotton, oats, barley, rye, hay and tobacco. The
general increase in prices, however, made the
value to the producers some 22 per cent. greater
upon the whole. The crop of wheat was in.
creased in value 34 per cent. over 1878 ; that of
corn, 24 per cent. ; of cotton, 16 per cent.; whilethe hr.y crop, though 4,000,000 tons less,
is estimated worth 12J per cent. more than
that of 1878, from the increased price. The
values given in the annexed table, accord-
ing to the Chicago 'Journal of Commerce, are
not the quoted prices in the market, but the
values to producers. The total increase of
value of agricultural productions for the past
season, as compared with the values of the pre-
ceding year, is nearly $4t6,ooo,ooo. The esti-
mates are as follows:

1878
Product.

Wheat, bu ...... 420,122 400
Corn, bu ........ 1,388,218,750
Oats, bu ........ 413,578,560
Rye, bu .......... 25,842,790
Barley, bu ...... 42,245,630
3uckwheat, bu .. 12,246,820
Cotton, bales .... 5,216.603
Tobacco, lbs .... 392,546,700
Hay, tons.... .... 39,6j8,296
Potatoes, bu...... 124,126,650

Total value ...

Wheat, bu ......
Corn, bu ........
Oats, bu ........
Rye, bu ........
Barley, bu ......
Buckwheat, bu ..
Cotton, bales ..
Tobacco, Ibs ....
Hay, tons ......
Potatoes, bu ....

1879
Product.

448,755,000
1,544,899,000

364,253, OO
23,646,soo
40,184,200
13,145,650

5,020.387
384,059.659

35,648,ooo
181,360,000

Value.
$ 326,346,424

441,153,405
101,945,830

13,592,826
24483,315
6,4-4,120

193,854,641
22,137,428

285,543,752
73,059,125

.81,488,570,866

Value.
$ 499,008,ooo

580,259,000
120,855,000

15,505,000
23,625,300

7,860,488
23r,00o,oo

21,545,591
325,851,280

78,971,000

Total value ............... b1,9)4,480,659
Wheat is here calculated to give to the pro-

ducer $1.î1 per bushel as compared with 774
cents in 1878 ; corn 371 cents as compared with
31Ï; oats 33 cents against 241; cotton 846.02
against 637-16; hay,#9 .14 against $7.21 in 1878.
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-La Banque du Peuple has declared a half
yearly dividend at the rate of four per cent per
annum.

-A seven per cent dividend is declared by
the Belleville Gas Co.

M eetin gs.
WESTERN CANADA LOAN AND SAVINGS

COMPANY.

The Annual Meeting of the Shareholders of
this Company was held in the Company's Office,
No. 70, Church St., Toronto, on Wednesday, 4th
of February, at 12 o'clock, noon.

The President, Hon. G. W. Allan, occupied
the Chair, and the Manager, Mr. Walter S. Lee,
read the following

Report.
The Directors have great satisfaction in lay-

ing before their Shareholders. a statement of
their affairs, which will show that after provid-
ing for all contingencies, the business of the past
year has been attended with very handsome re-
sults to the eompany

The net profits for the year, after deducting
two half yearly dividends, interest on bonds.and
expenses of all kinds, amounted to $47,809.35.

This bas been appropriated as follows:-
The sum of $6,000 bas been set aside to cover

probable loss on Mortgages already foreclosed,
where the property bas not yet bee:î sold, and
from the depreciation in the value of real estate,
may not realize the full amount of the debt;
and the further sum of $1l,809 35 bas been car-
ried to the Contingent Fund. After thus mak
ing ample provision for all continge'ncies likely
to arise, the Directors are still enabled to carry
$30,000 to the Reserve ; bringing up that fund
to $390,000, or 39 per cent. upon the Capital
Stock.

In any Company carrying on so large a busi-
ness as that which the Western Canada now con
ducts, there must always be some defaulters
among their Mortgagors; nevertheless, with but
few exceptions, the repayments on the Mortgage
Loans of the Company during the past year have
been most satisfactory, amounting, as will be
seen by a reference to the accompanying state-
ments, to the large sum of e699,418.

These payments have contributed to swell
"the cash balance in Banks," which amoun's,
it will ha observed, to $212 674.46 ; but which,
it should also be explained, was kept up to that
amount to provide for the payment of the first
issue of the Company's Bonds, falling due on
the 15th of January last

It is with great satisfaction, bowever, that the
Directors are enabled to report that Investors in
Great Britain have shownî their confidence in the
Company, by continuing their investnents, 68
per cent. of the bonds having been already re-
newed, at an annual rate of interest j per cent.
less than the original issue ; and the Directors
are assured by the Company's Agents, that thé
remainder are likely to be renewed on equally
favorable terms.

The sales of new bonds duringthe yearamount-
ed to $215,593.2 , which exceeds the amount
disposed of in any previous year ; and in the
Savings Bank Branch the reduction in the rate
allowed on deposits bas net affected the number
of Depositors ; but, on the contrary, the Direc-
tors have constantly been obliged to decline de-
posits,in order to keep within the limit prescribed
by the Act of Incorporation.

The renewal of the Bonds already alluded to,
will set free a large amount of Funds, and with
the repayments on the Mortgages, will place the
Oo.mpany in a most favourable condition for car-
7img on the business of the current year.

The reduction of the rate of interest on the
Bonds and Deposits, will enable the Directors to
meet their Borrowers with a corresponding re-
duction in the rate of interest on their Loans
and with the increasing facilities for obtaining
good and safe Loans furnished by the Company's
varions Agencies, and the vigilant and constant
oversight of these Agencies by the Companv's
Inspector, the Directors confidently hope that
they will be able to lay before their Shareholders
at the end of the current year. as favorable an
account of the Company's affairs as that which
is now presented in their Seventeenth Report.

WALTEn S. LEE, G. W. ALLAN,
Manager. President.

STATEMENT OF LIABILITIES AND AsSETS,
FIRsT DEcEMBER, 1879.

Liabilities.
Liabilities to Shareholders.-

Capital Stock... .... ..... 81,000,000 00
Reerve Fund, Decemnber 31st,

1S78, ..... ....... ....... 8360,000
Addit'n from profit,'79, 30,000

-- 390,000 00
Contingent Account .. ........... 11,819 35
A n't reserved (as per profit and

loss acc't) for est imated loss
on unsold propertv............... 6,000 00

Dividend unclaimed .............. 10 00
Dividend No 33, payable Jan-

uary 8th, 1880 ............... 49,927 27

THIRTY-

$1,457,746 62
Liabilities to the Public.-

D eposits........... .................... 8983.035 69
Int. on deposits. due Jan. 1,'80 28056 64
Sterling Debentures . 759,443 28
Int. on Sterling Debentures,

due Jan. 15,1880 ............ 17,890 21
Sundry acet's, (am'ts retained

to pav off incumbrances,So-
licitors'Costs, &c................. 1,938 51

$1,790,364 33

$3,248,110 95

Asse ts.
Mortgages...............................82,930,655 21
Loanson security Company's

Stock...................................17,940 80
MunicipalDebentures and ac-

crued Interest.................. .75,192 0
Office Prenises 10,509 56
Office Furniture.............. ..... 1,138 92
Cash in Office.................... 175 9
Cash in Banks in Canada...... 153,044 25
Cash lu Banker's hands,Great

B ritain ...................... ......... 59,454 82

Profit and
Interest on St'g Debentures,
Interest on Deposits..............

i<nmmisqion and Expensaes of
St'g Debentures ............... .

Commissions on Loans ...... ..
Office Exlpenses.viz: Auditors'

Printing, Stationery, Adver-
tising,Taxes,etc..................

Directors' Fess, ......................
Sal rios ... ......... ........
Rent, being balance of int. on

Office Prem ises..................
Inspection and Valuations.....

212,674 46

$3,248,110 95
Loss.

A 35,689 88
55,000 00

3,739 78
3,305 20

$ 2,917 89
2,435 00

11,000 00

740 00
1,924 66

Losses charged to and provid-
ed for by Contingent acc't
of last vear................

Dividends on Stock..............f99763 25
Carried to Reserve

Fund .... ............... 30,000 00
Carried to Contingent

Accour t ........ ... 11,809 35
Reserved for esbim'd

lossonunsold prop'y 6,000 00
47,809 3.5

19,017

6,594

-- --- 147,572 60

8270,919 16
By Contingent acc't bro't for-

ward .... ........................ t 6,617 14
By int. on Mortgages.......... . 264,302 0'2

$270,919 16
WALTER S. LEE,

Manager.
To the Shareholders of the Western Canada Loan

and Savings Company :-
GENTLEMEN,-The Auditors hergby certify that

they have made their annual detailed audit of
the Accounts of the Company, for the year end-
ing 31st December, 1879, and of the Securities
and Documents relating to the same. We have
compared the accompanying Balance Sheet and
Profit and Loss 'Account with the Books, and
certify the sane to be correct and satisfactory in
all respects.

W. R. HRRis, Auditora.
F. J MENET.

The President said. in moving the adoption
of the report, seconded by the Vice-President,
Mr. George Gooderham, that ha thought the
shareholders would agree with him that the re-
port they had just heard rend gave a clear and
satisfactory account of the Company's affairs,
showing a steadily increasing business and cor-
responding profit, all bad debts written off, and
ample provision made for any possible contin-
gencies ; while the Reserve was still further
built up by the addition of $30.000. naking it
equal to 39 per cent. upon the capital. Their
credit, both at home and abroad, stood high.
At home they had more money offered to them
than they could take ; and abroad, they found
investors, as stated in the report, so thoronghly
satisfied with the security offered by the Com-
pany that they were willing to renew their in-
vestments at an annual rate of interest j per
cent. less than they were originally receiving.
As one result of these favorable conditions un-
der which the Company obtained its money,
the Directors were enabled to offer better ternis
to their borrowers, and to lower the rate of in-
terest upon all new loans. Nor had the Com-
pany ever been in a better position for extending
its business whenever safe and desirable loans
presented themselves.

They had ample funds at command from the
repayments on their existing loans, as well as
from the renewals of their bonds, and ha (the
President) would wish to observe in passing that
the large amount shown in their statement as
"Cash balance at banks," was not lying idle or
unproductive. It should be borne in mind that
the Directors bad to provide at the beginning of
the year a dividend of some $50,000 in round
numbers, and interest on sterling debentures
and deposits to the extent of some $50,000 more,
while the Company had to be in. a position aiso
to meet any of the bonds falling due on the 15th
of January, and the balance on deposit at the
bank, kept for ibis purpose by special agree-
ment, bore the sane rate of interest as that
which the Company paid upon their bonds.

While. therefore, the Directors could congra-
tulate the shareholders on the increasing facili-
ties which the Company possessed for doing a
profitable business, they felt they could equally
congratulate them on the increased safety with
which their business was conducted.

It would be seen on reference to the statement
of disbursements that a very considerable sum
was put down for inspection valuations. He
(the President) did not believe that there was
any money disbursed by the Company which
brought in a better return. The careful exanin-
ation by their inspector of the properties offered
as security for loans, where it was considered
desirable to corroborate the agents valuations,
the system of ckeek valuation by third parties
where they thought it advisable to have such
valuations in addition to their agents' reports,
and it was net convenient to send the inspector;
and the constant watchful oversight by the In-
spector of existing loans and properties mort-
gaged throughout the different agencies, fuIly
warranted hin (the President) in saying that the
risk of any of their loans turning out unsatisfac-
trry was- reduced to a minimum. Of course, as
stated in the report, in a company carrying ou
so large a business as theirs bad grown into,there
would always be some defaulters among their
mortgagors, and in years like the one which had
just closed, there would be more or less loss fro11
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the depreciation in the value of property, but
there was not a probabilitv, he would venture to
assert, of these losses ever amounting to any-
thing more than could,without any inconvenience
be at once met by the Directors out of their con-
tingent fund, leaving them still to go on build-
ing up their large reserve fund, and strengthen-
ing still more the standing and position of the
Company in every succeeding year.

The report was adopted.
A vote of thanks to the President and Direc-

tors for their services during the past year was
unanimously adopted.

Scrutineers being appcinted, the ballet was
taken, and the retiring directors were unanimous-
ly re-ele-ted, viz :-Hn. G. W. Allan, Hon. D.
L. Macpherson and Thos. H. Lee, Esq., who
together with Messrs. Wm. Gooderham, Geo.
W. Lewis, Geo. Gooderham, and Samuel Platt,
M. P., constitute the Board of Directors.

At a subsequent meeting of the Board, the Hon.
G. W. Allan. was re-elected President, and Mr.
Geo. Gooderham, Vice President.

BUILDING AND LOAN ASSOCIATION.

The annual general meeting of the Building
and Loan Association was held in the buildings
of the association on Tuesday, February 3rd.
There were present: the Hon. Chief Justice of
Ontario. Hou. %lex. Mackenzie, Col. Gzowski,
Mr. Goldwin Smith, Pr ncipal Cockburn, James
Beaty, Jr., Q.C., John Kerr, George Boyd, James
Fleming, Wm. Mortimer Clark, Larratt W.
Smith, D C.L , Joseph Jackes Samuel Trees,
R. Gilmour, W. B. Hamilton, T. M. Thomsn,
John Wardrope, J. Rowland, W. H. Eddis, John
Stark. W. G. Cassels. Walter Cassels, Wm. Hope,
H. L. Hime, R. H. Temple. Andrew Smith, V.S..
John Foggin, J. E. Day, Wm Anderson, Donald
Gibson, Richard Snelling, D.C.L., Thos. Webb,
Alex. Smith, Robt. Cochran, J. E. Thompson, Hy.
Smith, S. G. Wood, J. F. Smith, James Brown,
Hy. Pellatt and others.

rhe President, Larratt W. Smith, having
taken the chair, the report and financial state-
ment were read.

Report.
In submitting the tenth annual report the

directors think it desirable to give some expla-
nations respecting the following statement of
ai!airs for the year ending D cember 31st, 1879
The report for 1878 informed the shareholders
that the business had not been as profitable as
that of preceding years, owing to the continued
commercial depression and the increasing con-
Petition of other Loan Companies. These causes
still continue to operate in making good invest-
nents more or less difficult to be procured, and
In reducing the rate of interest obtainable from
borowers. The directors have deemed it right,
with the assistance of their new manager, to
Inake a very minute and searching investigation
into the condition and value of the properties
Inortgaged to, or vested in. the association.
This investigation bas shown that considerable
losses have been incurred, mainly through the
ehrinkage in the value of all kinds of property.
Valuators of good reputation were employed,
and if the valuations of former years cannot
nlow be sustained, it is in the great 'majority of
cases owing to the change of times.

The amount set down for ultimate loss. as
hereunder shown, is confidentlv believed to be
sufficient tb cover the deficit, and with a general
revival of commercial activity. this statement
mnay be materially altered to the advantage of
the association.

The board considered it proper that the in-
vestigation should be conducted with the utmost
Possible rigor, with the one object of ascertain-
lng the exact condition of the affairs of the as.
Sociation, and of enabling them to state explicit-
ly the full extent of the losses which may be
4anticipated.

As a precautionary measure the board reduced
the dividend for the last half year to 3j per cent.
Notwithstanding the general depreciation in the
value of real estate. the board have pleasur' in
stating that the business of the past year in itself
was such as aould have justified the payment of
even a larger dividend.
The value of the mortgages and se-

curities held by the association
on 31st Dec , 1879, as shown by
the books in the office and certi-
fied by the auditors is ........ $1,049,756 61

The present claims against the
real estate which bas become
vested in the association by de-
fault of payment of mortgages
amount to .................. 136,213 55

The cost of the building recently
erected by the association stands
as an asset in the books at (in-
cluding a balance yet to be paid
of ý5.913.16) ................ 96,646 23

The cash in bank and office amoun't-
ed to the sum of .... $28,157 10

Less amount paid as di-
vidend ............ 25,158 64

-- - 2,998 46

$1,285,614 85
The losses from causes above men-

tioned, though not yet ascertain-
tained, are estimated at........ 159 408 50

$1,126,206 35
The repayments on loans during the past year

have amounted to $204,904.50.
The following changes in the board have

been made during the year: Messrs. Wm. Mor-
timer Clark. George R. R. Cockburn, James
Fleming, and Joseph Jackes have taken the
places of Messrs. Robert Carrie, I. C. Gilmor, B.
Walton and George Murray, resigned.

The following directors retire by rotation, but
are eligible for re-election : Messrs. John Kerr,
Wm Mortimer Clark, George R. R. Cockburn
and James Fleming.

The building on Toronto and Court streets
bas now been completed. Nearly all the rooms
and suites of offices have 1 een let, and yield a
gross revenue of $R,412. The rooms still unlet
will probably produce about $400 additional.

The board desire to express their great satis-
faction with the laborious care which Mr. Gal-
braith, the manager, bas manifested in conduct-
ing the business of the association. The other
officers of the company have given entire satis-
faction, and have also spared neither time nor
labor to further the interests of the association.

All which is respectfully submitted.
LARRATT W. SMITH President.

Toronto, Feb. 3rd, 1880.
Liabilities.

1879.
Dec. 31-To Capital Stock... 8718,800 00

Accumulat'g Stock 14,414 53

Tc Donosits.
St'g Debentures..... 162,060 03
Currency 4 ... 26,200 00

DividendNo.21,pay-
ablq Jan 2(1, '80 .......... .....

Due on new build'g 1,913 16
Mortgage do 4,000 0

Sundries .................
Reserve Fund ........... .......
Conting't Ac't'78... 6 730 69

do do '79 . 3,242 99

9,973 68
Lessaeertainedlos-

ses 1879 ...... .... 5,733 50

A ssets.
8

'733,214 53
272,060 03

188,260 03

25,158 64

5,913 16
821 47

90,000 00

4,240 18

1,319,668 04

1879.
Dec.31-ByLoanison mortg's...$1,049,756 61

"Real Fstate trans-
ferredtoAssociat'n 130,213 55

-- 1,185,970 16

New premises To-
ronto 't-eet .............. .. 96,646 23

"Rents of do. due .. .................... 1,636 72
" Debe ture expenses ýnot due... 5,945 35
"Cash in Banks ............................ 27,495 73
"Cash in Office ......... ... . .661 37
"Office Furniture&c ............ 468 30
" Sundries .......... .......................... 844 18

$1,319,668 04
Profit and Loss Account.

1879.
Dec. 31- To Int. Depositors.........

do St'g Debenture
coupons,maturing '79
do Currency do do.

Debenture expenses
Lesscarriedforward

St'g deb.... $4,457 72
Cur'cy do.. 1,487 63

$15,943 75

$8,887 30
350 02

$7,059 77

5,945 35

Bal clarg'ble to '79
Directors' Aulitors'
Fees,Salaries, office
Expenses. & Rent...
Inssectors' Expens-
es & Ag'ts Com'ns ..
Dividend No. 20. $29,052 73
Dividend No. 21:
on cap stk $25,158 64

Accg. do. 454 40
- - 25613 04

Bal. carried to Con-
tin gent Account.... . ,

1879.
Dec. 31.-Byaccruedinterest on

Loans.................... $96,602 3
Revenue Acc't new
Bui ding....... ........ 1.976 20
Sundries................ 35 00

98,613 83

9,227 32

1,114 42

13,185 92

1,233 66

54.665 77

3,242 99

$98,613 83

$98,613 83
The auditors hereby certify that they have

made a detailed audit of all the Books of the As-
sociation, for the year ending the 31st December
1879, and of ail the secuities, vouchers, and
documents relating to the same ; andhave com-
pared the accompanying Balance Sheet and Pro-
fit and Loss Account with the said books, ail of
which have been found correct and satisfactory
in every respect.

HENRY WM. EDDIs,
J. E. BERKELEY SMITH,

Toronto, Feb. 3rd, 1880.

Before moving the adoption of the report, the
President, in commenting upon it, made the fol-
lowing remarks :

" Gentlemeu,-I deeply regret that we have not
been able to present to you a more favorable re-
port than the one you have just heard read ;
but as there are few here present who have not
experienced, in some degree, the effect of the
long and unexampled severity of the times
through which we have been passing-times
which have more or less seriously affécted every
branch of trade and industry in the coptry-I
think it would have beau extraordinary, indeed,
had this association escaped without feeling
their baneful influence.

I have on more than one occasion lately, when
commenting upon the annual report, alluded to
the injurions effects upon us of the long con-
tinued commercial depression, and in order to
test the extent of these affects, the board deter-
mined, upon the advent of the new manager, to
ascertain, by a thorough revaluation of every
security, whether our margins had been impaired
or not. This was necessarily a very lengthy
proceeding, as the loans of the association are to
be found in every part of the province. As this
enquiry proceeded we began for the first time to
realize that, in soma cases, owing to t'e shrink-
age the old valutions could not be obtained, and
that losses must be anticipatod. On this ac-
count the half-yearly dividend for July last was
reduced to 4 per cent. This rate, as the investi-
gation progressed, and our position became more
closely appreciated, was still further reduced to
3j par cent. for the January dividend, just paid,

929



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The last reduction of dividend having created a
feeling of uneasiness amongst many of the
stockholders, and the depreciation of all'classes
of security on real estate being so generally ac-
knowledged, the board appointed a committee of
its new members to make a careful examination of
all its securities. with the view of bringing every-
thing down to the basis of a present cash value.
Upon the report of this committee (made within
the last ten days), the figures just presented to
you, have been submitted as the exact condition of
the association at the present time, with this
further statement, however, that the committee
confidently believed in general renewal of com-
mercial activity would naturally altar them, to
the advantage of the association, so that, al-
though losses to the extent mentioned may be
said by this report to be foreshadowed, unlesss a
change for the better should take place, they are
nevertheless particularly stated to be losses not
yet ascertained. and, I may add, that the board
does not contemplate making any unnecessary
sacrifice of property-when I say unnecessary I
do so advisedly, because the profits of the past
year's business, upon the productive capital,
were such as would have maintained the divi-
dend of the previous half year had the directors
deemed it prudent to pay it.

In referring to the new building now complet-
ed, which, costly beyond its original estimate,
may nevertheless be admitted to be the best
adapted and most commodious for its purpose
in Toronto, it is shown that no.twithstanding its
cost and the preseent moderate rentals derived
therefrom, it is expected to produce for the cur-
rent year a gross return of about 9 per cent. on
the outlay.

The changes on the Board, reported to have
taken place during the past year, are confidently
expected to add to its strength and increased
efficiency.

For the purpose of carrying into practice the
utmost economy in the working of this Associa-
tion, considerable reductions in the expeuditure
have been made, and others are still under con-
sideration ; and the shareholders may feel as-
sured that everything will be done in this direc-
tion that is possible, consistently with the main-
tenance of a proper efficiency, to ameliorate the
condition of the Association and to strengthen
its resources.

The officers of the Company, from the Mana-
ger downward, have all worked most faithfully
and laboriously; and very much is due to the
Manager in enabling us to present to you the
true condition of the Association to-day-a con-
dition which I have every hope, under improved
management and with better times in store, will
wear a very different appearance for the better
befpre we meet again."

After some explanations had been made in
connection with the financial statement, the
report was on the motion of the President,
seconded by the Vice-President, unanimously
adopted.

The following Directors for the ensuing two
years were elected without division : Messrs.
John Kerr, Wm. Mortimer Clark, Principal G.
R. Cockburn. and James Fleming.

The usual resolutions having been submitted
and passed, including one complimentary to the
Manager and other officers of the Association,
it was moved by Wm. Anderson, and seconded
by Juo. Rowland, and carried unanimously, that
this meeting recommends the passing of a by-
law by the Board to the following effect:

" That the qualification of each Director in
this Association shall not be less than one hun-
dred shares of fully paid-up stock held in bis
own name and not in trust, and that the hy.
pothecation, seizure or taking in execution of
the stock of any Director, shall at once disquali-
fy him."

The meeting thereupon separated. and at asubsequent meeting of Directors Dr, Larratt W.SmIth was re-eleoted President, and Mr. JohnKerr, Vice-President for current year.

VICTORIA MUTUAL FIRE INSURANCE
COMPANY.

The annual meeting of the Victoria Mutual
Fire Iniurance Company was held at the head
office in Hamilton on the 22nd inst. There
were present Messrs. Geo. H. Mills, Jos. Rymal,
M.P., W. D. Booker, Geo. Sharpe, Peter Bal.
four, R E. Kennedy, Jos. Renton, John'Mitchell,
Alex. Duffus, John T. Carscallen, John Glassco,
John Carruthers, Wm. Kavanagh, W. Haskins,
C. E., Jos. Kneeshaw, Geo, Ghent. Wm. Ghent,
Jas.Cummings, Samuel Daviq. Robert Walker,
W. P. Moore, W. Monk, H. Geiger, M. Hunt-
ing, R. Raw, A. Mackay, J. Rowan and others.

The President, Mr. Geo. H. Mills, took the
chair, and after reading the advertisement call-
ing the meeting, called on Mr. W. D. Booker.
the Secretary to read the

Report.
Your Directors beg to present their sixteenth

report, together with a detailed statement of the
affairs of the Company for the year ending 31st
Decemcer, 1879:
Number of policies in force

in General'branch...... 8,994
Amountinsured.......... . 8,011,078 oc
Number of policies in fcrce

in Hamilton branch.... 1,534
Amount insured .......... . ,902,564 ce
Number of policies in force

in Waterworks branch.. 1,097
Amount insured.......... 1,537,467 ce

Total policies in force 11,625
Insuring the sum of $r1,451,109 ce

Claims amounting to 29,137.30 have been
paid, in addition to which there have been re-
ported about $9,5oo, on which the actual lia-
bility may probably reach $6,coo to $7.000. Of
this sum over $3,000 have been already paid,
leaving an unadjusted liability of less than
$4,000

The commercial depression from which the
country so severely suffered bas not yet been
entirely removed, although the bountiful harvest
of the past year bas tended greatly to improve
the condition of all agricultural interests and
can scarcely fail to produce generally beneficial
results.

Considerable attention bas been given to the
collection of assessments in arrears, and 'such
as proved worthless were cancelled, while the
strictest economy consistent with the nterests,
without imparing, the efficiency of the company
has prevailed.

The loss in the Hamilton branch bas been
trifling, and, as in previous years, but small as-
sessments have been required1. It is much to
be regretted that incendiarism still prevails to
an alarming extent. The chief fire loss through-
out the Dominion may be fa-rly attributed to
this cause, and at least half the reported loss to
the company bas been the result of it, although
great care bas invariably been used in the selec-
tion of risks, and many applications for insur-
ance were declined. In the opinion of your
Directors the only practical way to lessen this
crying evil is by Legislative action in the direc-
tion of public fire inquests.

Since our last report an Inspector of insurance
companies bas been appointed by the Ontario
Government, and your Directors have reason to
believe that the appointment bas given general
satisfaction ; they have confidence that it will
prove advantageous to all concerned.

In concert with other prominent farm insur-
ance companies, your Board have directed the
license of steam thrashing machines, which,
after careful examination, have been found safe;
subject however, to strict conditions while in
use. It should therefore be distinctly under-
stood by members and others that the use of
unlicensed steam threshers, or a breach of the
conditions of license, will render the contract
for insurance void.

Ii is gratifying to he able to report that the
views entertained by your Directors at the last
annual meeting. concerning the inadequacy of
then current cash rates for farm property, have
been endorsed and acted upon by leading farm
insurance companies.

Al of which is respectfully submitted.
W. D. BOIKER, GEo. H. MILLs,

Secretary. President.
The President in moving the adoption of the

report of this association said : " We have now
entered upon our seventeenth year. We have
passed without discredit through five of the
most disastrous years for fire insurance compan-
ies in the history of the Dominion of Canada.
As the report states incendiarism, is undoubtedly
the chief cause of the calamity, and incendiar.
ism is largely traceable to general business de-
pression. It has gone far to impoverish the
country, it still exists to an alarming extent.
The report suggests some legisiative action as
a means to, at least, lessen its operations. I
cordiaily endcrse this view, and I have little
doubt that a measure having for its object a
searching investigation into the cause of doubt-
ful fires would command support and even ad-
miration. This criminal element bas reached
such large proportions that the united action of
insurance compahies-supposing that could be
secured (which is more than doubtful) would be
po-wverless to suppress, and individual action,
from its necessary inefficiency, would rather
tend to increase than dimiish the evil. While
however, speaking thus discouragingly, I be-
lieve the directors have truthfully stated that
there are patent indications of a speedy return
to better times. There is a marked improvement
in almost all departments of business in the
United States, a condition which bas never
yet failed to rtflect its advantages upon
Canadl. We have had a bountiful harvest
and good prices for its product, which, at least,
his removed nuch farm liability, while the area
of land given to the fall wheat crop bas been
vastly greater than in any previous year, which,
should it prove even an average crop, when
taken in connection with the causes I have
mentioned, would justify the belief that this
year will find us in a condition of prosperity
beyond that of many previous years. The re-
ference in the report to the Hamilton branch
must be gratifying to policy holders in that
branch. It is a subject for congratulation, that
during the unexampled corfiagration known as
the McInnes fire, this Company escaped with a
loss of but 6r,450, although a large amount of
property was covered by our policies in the
immediate vicinity of the fire. The appointment
of a Government Inspector, is, in my judgment,
a wise measure, because if the requirements of
his office are performed with integrity (which I
have every reason to believe they will be by the
present incumbent) public confidence will be
made to rest with deserving institutions while
it will be justly withdrawn from those which
are not entitled to it. As stated in my address
last year, the inadequacy of cash premiums
upon farm property rendered an increase neces-
sary. I am glad now to notice in the report
that the statement then made bas been verified
by the adoption of the recommendation by
other leading companies. In conclusion, I have
only to remark it bas ever been the policy of the
directors of this Company through good or bad
times to make their assessments, whether large
or small. as nearly as possible sufficjpnt to meet
the recurring liability. This policy through the
late years of depression bas supported the Com-
pany; by this policy alone it can in the future
be sustained." The motion to adopt the report
was carried unanimously.

The meeting then proceeded to the election
of Directors for the ensuing year. Messrs.
Glassco and Kavanagh being appointed scru-
tineers. At 4 o'clock the Roll closed, when the
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following were found to be elected: Messrs.
Wm. Kavanagh, Geo. H. Mills, Wm. Haskins,
Joseph Rvmal, M.P., R. E.' Kennedy, John
Benton, Wm. Sharpe, Wm. Ghent, P. Balfour,
Dennis Moore, W. P. Moore, John Mitchell,
Jas. Cummings, C. M. Counsell and James H.
Mills.

The meeting then closed.
A meeting of the Board was held subsequently

for the election of officers and the transaction
of other business. The following officers were
elected for the ensuing year :

President, Mr. Geo. H. Mills; Vice-President,
Joseph Rymal, M.P.

Auditors, Messrs. Thos. Beasley and J. J.
Mason.

Soresponden~e.

THE BANK CHARTERS.

To the Editor of the Monetary Times.
SIR,-Recent failures of banks have given rise

to some discussion relative to changes that may
be introduced into the next Banking Act, which
are having a somewhat disturbing effect. Not-
withstanding the loss which may result from
the failure of the Mechanica's Bank, there ap-
pears to be no desire on the part of the public
for any change. Business men are satisfied, so
as the community. There is no fear regarding
the present bank circulation, but a general con-
fidence in its being promptly redeemed when
required. Since the renewal of the bank char-
ters, ten years ago, the loss by notes of failed
banks has been very small indeed, nothing to
speak of compared with the immense advanta-
ges that have resulted from the operations of the
banks by means of their note circulation. Yet
it is now proposed in some quarters to introduce
radical changes in the charters, on the plea of
giving greater security to noteholders and the
Public. So far as the management of banks is
concerned, it may be taken for granted that no
Act of Parliament can ensure good manage-
ment.

The recent bank failures have not resulted
from any defect in the law, but from the care-
lessness of the directors in not properly looking
after the business of their institutions, and con-
trolling their cashiers, and no legislation could
have prevented this. To found a charge against
the whole banking system because of the bad
management of one or two banks, is most ab-
Surd. Nor have these failures shown in what
direction fresh legislation can be had that would
prevent similar things from occuruing again. It
has been proposed to appoint official auditors or
inspectors, but there can be very little doubt
that it would be utterly impossible for them toobtain any insight into the affairs of our banks,
With their numerous branches, that would be ofany service to the public. They could merely
testify to the correctness of the book-keeping,
the quality of the assets would be beyond their
grasp. " The only auditors of joint stockanks," as Mr. Slater, Manager of the Union
Bank of London, has wisely said, " who are
Competent to deal properly with the accounts
and the affairs of the concern are the directors.
t is their business to look after the manager.

8nd See that the affairs are well managed, by
Probing and examining the various transactionsIto which the concern has entered." JŽe
further suggests, that instead of outside auditorsthe proper course would be " to make one or two
of the directors personally responsible as attest.
ing the correctness of the balance sheet." Had
tis course been adopted in the ConsolidatedBank, its failure could never have occurred.

It is apparently intended by the Government
to attempt to pass a law similar to that proposed
by Sir John Rose in 1869 (which, however, he

was compelled by the force of public opinion to
withdraw) for the ostensible purpose of securing
the circulation-a law to compel the tanks to
purchase from the Government bonds to the ex-
tent ofl, or perhaps somewhat more than, the
amount of their notes in circulation. It may be
open to doubt whether this is the real object of
the Government, seeing that it is engaged in
extensive public works requiring a large amount
of money to carry them on. To compel the
banks to purchase Government bonds, as sug-
gested, would at once place in the hands of the
Government over twenty millions of dollars,
and it may reasonably be suspected that this
will largely influence it. This course would ne-
cessitate the reduction of the lending power of
the banks by the same amount, and the effect
on the trade of the country would necessarily
be very injurious. The effect will be better un-
derstood when it is stated that the amount so
withdrawn would be equal to the united capitals
of the Bank of Montreal, the Canadian Bank of
Commerce, and the Bank of Toronto.

It may be doubted whether the security to
noteholders would be any better than at present.
The experience of the neighboring republic is
against it, There the losses to holders of notes
secured by Government bonds have been quite
as large, if not larger, than in Canada. Bonds
are not always convertible into money at their
face value. In times of crisis, when the neces.
sity for their sale is most likely to occur, it is
impossible to seil them at a reasonable figure.
If security is really what is wanted, " the note-
holders," as Sir Alex. Galt said during the dis-
cussion on the Bill of Sir John Rose in 186g,
"in his opinion, could be made perfectly secure
without disturbing the bank issue, by, for in-
stance, making them a first charge upon the
assets of the bank," or they could be made a
first lien on the calls under the double liability
clause, which could be brought into immediate
operation after suspension. The withdrawalof
some $ao,ooo,ooo from the available banking
capital would be felt all over the country, in the
reduction of discounts, at a time, too, when
there is every probability of an increased de-
mand in consequence of the revival of trade.

There is another aspect of this government
bond, secured circulation, which is worthy of
serious consideration, that is, its want of elas-
ticity. It is well known that in the fall of the
year the banks increase their circulation by
several millions of dollars for the moving of the
crops. Under the present system they are
enabled to do this without any disturbance to
other branches of trade, but under the proposed
plan they could only do so by reducing their
discounts so as to enable them to purchase the
bonds necessary to secure the increased circu-
lation. It will easily be seen how injurious this
would be to those whose discounts were
thus curtailed. The banks, looking to their
own profits, and keeping in view the welfare of
their regular customers, might not care thus to
endanger them, for the sake of a merely tem-
porary demand. Were this to be the result,
and it is not at all an unlikely one, the farming
interest, one of the greatest in the country,
might be seriously crippled, if not ruined alto-
gether.

From the foregoing it is apparent that no
good result can follow from government inter-
ference with the present bank charters in the
manner which has been suggested, and it is to
be hoped that, looking to the best interests of
the country, the government will be content to
renew them without any radical change.

Your obedient servant, H.

-Detroit, Grand Haven & Milwaukee R.R. 5
per cent. bonds. nominally worth $303,000 were
recently sold in London by the Merchants Bank
at about 93, a gain of 130,ooo on the bank's latest
valuation.
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STOCKS IN.MONTREAL.

Montreal, 28th January, 3 p.m.

STocKaS.

Montreal.........
44 x.d...

Ontario ....
Consolidated..-
Peoples..........
Molsons ··...
Toronto .........
Jac. Cartier......
Merchants ......
Commerce.
Union...... ..
Hamilton..........
Exchange ......
Mon. Tel.........
Dom. Tel.
Rich. & O. Nav.
City Pass.........
G an ...............
R. C. Ins. Co ...
Merchant- x.d.
Eastern T'is....
Ster ing Ex.
Cammerc- x.d.

1364

56
7-;

88
1144

137t 503

455
14

243
39

3175

661

589

24

76

2154

8-.92

371 381

î16 1174
........ .........

......... 98

s'

n

13~4 137

70 71à

75 .. · ·
rar .. .......

58 594
88 88J

115 r16

30 50
9 91

37 37f
80 84

116 117
42 45

........ .. . . .

....... ... ...

1311

.
50t
50
83

113
2J
77

'00

loi*

44
74
12

RAILWAY RECEIPTS.

Week Total Like period Increase
ending earnings. 1878. or decreas.

G. T. R....... la1. 24 $177 605 8168 48 $ 9,125 I.
G. W. R........ " 23 86,147 82.922 3,2?5 .
I. C . R . ...... ............ .. ................... . ..............
N.&H &N.W Jan. 22 45,572 41,989 3,583 .
Midland ...... " 21 3201 3 077 124 1.
T. G. &. B.... " 24 4,352 6,133 1,78rD.
T.&N ......... " 21 3,367 2 783 584 I.
W. P. & L.... " 3r 2,364 r 303 r.c6i I.

OIL MATTERS IN PETROLIA.

PETROLIA, 4 th Feb., i88o.
The Crude oil market remains pretty much as

at date of last report, $î.5o on board may be
quoted as the ruling rate, several transactions
having taken place at that figure during the
last few days. The shipment for January will
show a material falling off from those of
December, but that was anticipated. Drilling
promises to be active this season. Refined oils
still quoted at same rate. The Pool had a
meeting the other day, and no change was made
in price. It is not at all likely that any change
will take place for months.

ST. JOHN BUILDING SocIETY.--The nine-
teenth annual meeting of this Society was held
on 27 th ult., the President, Mr. C. N. Skinner,
in the chair. The report shewed receipts of the
year to have been 8158,859, of which 851,967 in
deposits, and 23,959 mortgages redeemed. Of the
disbursements $41,888 were for loans on mort-
gage, and 159.464 were deposits withdrawn.
The reserve fund amounts to 13,104, and the
present value of mortgages is $355,148. Six
per cent. was paid on the investing stock, other
paid up stock seven per cent. for the year, and
on the capitalised stock three per cent. for the
half year. Mr. Skinner was re-elected Presi-
dent, and Dr. Christie Vice-president.

-The relative amount of the United States
failures of the past eight years and the number
of trades who failed, is given in the following
table, taken from Dun, Barlow & Cos.' circular.
Year. Failures Liabilities.
1872 .. ... ....... $4,069 .

8 121,o56,ooo
1873, ............ 5,183 ...... 228,498,900
1874 . ............ 5,830 ...... 155,239,000
1875, ............ 7,740 ...... 201,000,000
1876, ............ 9,092 ...... 191,117,000
1877, ............ 8,872 ...... .90,669,936
1878, ............ 10,478 ...... 234,383,132
1879, ............ 6,658 ...... 98,149,952
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-Sixty eight vessels, laid up at Chicago, have
been chartered and are being loaded with grain,
to be carried ta Buffalo, when spriag opens at
from 64 ta 74 cents per bushel. Their capacity
equals 2,251,000 bushels, and the crowded ele-
vators are relieved ta just that extent. There
are vessels still at Chicago, unchartered, able to
carry 2,427,ooo bush. The capacity of the ves-
sels chartered at Milwaukee is 58î,ooo'busheis,
with a storage capacity there of vessels unchar-
tered Of 431,ooo bushels.

Great Britain has two thousand yachts, with
a tonnage Of 92,0oo tons, whose prime cost was
at least 818,400,000, costing *3,750,ooo to
maintain. The money spent on yacht building
and repairs in some 8750,000, and 5,ooo men-
i-12 the number of the British naval force-are
employed.

-The port of Annapolis, N. S., has on its
list 77 vessels, with a tonnage of 22,769.

MONTREAL MARKETS.

Montreal, Feb. 3rd, 188a.

Business in most branches has been dragging
along but slowly during the week, and to effect
sales, holders have been obliged to make con-
cessions. In the grocery trade, teas, sugars,
and molasses are dull and lower, although hold-
ers seem confident of higher prices as soon as
business resumes its spring activity. Dry goods
are quiet, the spring demand has hardly opened
up yet, but reports from travellers are good for
the future prospects of business, Canadian
tweeds are still in pretty good demand. Leather
is easier, and a number of our quotations have
been reduced. In breadstuffs there seems to be
a better feeling, but business as yet is confined
to the supply of local wants. Provisions quiet
and easier; ashes dull and lower. The stock
of flour in store on the rat inst. shows an in.
erease of 3,578 brls. since the î5 th ult., and
wheat an increase of 20,916 bush. Temperature
is very low with stormy, snowy weather.

AsHBs.-Pois.-Prices are steadier this week,
and there are appearances of an upward move;
there is however very little movement at pre-
sent, prices run from 14.00 ta 4.10. Pearls.-
There is nothing doing, and prices are nominally
#6.oo. The stocks at present in store are Pots
8oo barrels, Pearis 245 barrels.

BooTS AND SHoEs.-Order< continue to come
in somewhat freely and at fair prices, value of
stock keep up and we quote prices unchanged.

CATTLE.-The supply of cattle yesterday was
small, both for local wants and for shipping pur-
poses, and prices have made a sharp advance.
Some car loads destined for England brought
from 41 ta 50 per pound. Live Hogs were not
in large supply, and sales averaged from 5 ta
51c per lb. Dressed Hogs -Receipts are small,
and very few sales were reported, the nominal
range being 15.75 to 5.90, but with the present
cold weather, good conditioned carcases will
likely bring higher prices. A car load was sold
yesterday more or less discoloured at $4.80 per
zoo pounds, 36-75 having been refused for the
same lot some time ago.

DRUos AND CHEMICALs.-The local demand
this week has been quiet, but orders to a mod-
erate extent are being received from the country.
Merchants here in sympathy with the English
continue to advance prices,and we have again to
note an advance in several articles in Our list.
Collections are fair. We quote Bi Carb Soda,
63•73 to 14; Soda Ash, 13,00 to 3.50

Bi Chromate of Potash, $17 ta 18 ; Refined
tIorax, 12 ta 13c; Uream Tartar Crystals,
31 ta 33 ; ditto ground, 32 to 35 ; Caustic Soda,
83.50 ta 3.75 ; Sugar if Lead, i2½ to 5c;
Bleaching Powder, $o.0o to 2.50 ; Alum,
$2.oo ta 2.25 ; Copperas, per oo lbs $1.50 ;
Sulphur $3.25 ta 3.50 ; RAIl Sulphur, 32.75 ta
3.00; Epsom Salts, 1.75 ta 12.00; Sal Sods, S1.50
ta 1.75; Saltpetre, &g.oo to 9 5o; bulphate of Cop-
per, $8.oo to 9.oo; Whiting, 65 ta 75C ; Opi-
um, #6.oo to 6.25; Quinine, $4.00 ta 4.10 ;
Iodide of Potash, 86.50 to 6.75 ; Bromide of Pot-
ash, 50 to 55c ; Morphia, $3.00 to 3.25 ; Castor
oil, 12- to 13ic ; Cod Liver oil, b1.oo to 1.10;
Shellac, 55 to 6oc.

DRY GOOD.-There has been very little im-
provement in this department of trade, the de-
mand for spring goods has not opened up yet
and orders from travellers are not yet what they
are expected to be in a week or so. Generally
speaking there is never much activity here tili
the month of February. The roads have been
very bad lately but with the recentlimprovement
more business and better collections are looked
for.

FIsH.-This trade has been moderately active,
and a good Lent demand has set in, stocks are
not heavy and prices are well sustained. We
hear of sales of Labradnr Herrzngs at b6.25 ta
6.50 ; Dry Cod $4.00 to 4.25 ; Green Cod is steady
at 15.75 for No. i. and #5 oo for No. 2.; Salmon
is unchanged ; Mackeral is very scarce and
almost nominal.

Fuas.-Further advices from London give
the comparative quotations of skins ofiered at
the Hudson Bay Company's sale on the rgth ult
as follows ; Beaver 107,876 against 110,785 in
1879 Musquash 468,812, against 445,756 in 1879.
At C. M. Lampson & Co., sale on 20th uIt the
quantities were Beaver 21,872 against 17,053 in
1879; Musquash 992,075 against 876,275 in 1879
The large stack o Musquash tended to keep
down price to the level of January 1879. The

7 th of February is the last date in which goods
can be shipped for the coming spring sales in
London which take place on the following days ;
Hudson Bay Company on the 23rd, 24 th and 25th
of February, and C. M. Lampson & Co., on the
25 th, 261h, and 27 th, of February, and Ist, 2nd,
3rd, 4 th, 5 th, 8th, and gth, of March. The local
demand is very dull and prices are without change
since our last report. We quote Mink prime, dark
large 1r.25 to 1.40 ; ditto small, 75c. ta 81.oo ;
Marten, prime, 75c. ta &1.oo ; Beaver prime dark,
per lb., #1.75 to 2.00 ; Bear large, 17.00 ta 8.oo ;
ditto small, $2.00 to 4.oo; Red fox, 81.25 to
1.40 ; ditto early caught, Sr.0o ta 1.25 ; Musk rat,
winter, 8 to roc; Lynx prime large, 11.oo to 1.50;
Skunk prime dark, large, 40 to 6ac; ditto white
large, 20 to 40c ; Raccoon prime, 40 to 60c ;
Fisher prime, 50.oo to 7.00; Otter, prime dark,
$6.oo to 8.oo.

FLouR.-The stock in store here on the morn-
ing of the 1st inst was 39,055, bbls. against 35,-
477 bls on the 15 th uit. and 55,369 bis on the
ist February 1879. Receipts during the week
5,999 brls ; total receipts from ist January to
date, 28,ooo brls, being a decrease of 1883
brls on the receipts for the same period ot
1879. Shipments for the week, 991 brls;
total shipments from ist January to date,
9,775 brls. being a decrease Of 448 brls on
the shipments for the same period Of 1879.
Since the date of our last report there has been
more enquiry with a better feeling in the market
although transactions have b'een for the most
rart of ajobbing character,and have not tended
toany quotable advance in prices. To-day there
waslessenquiry and the market closed easier with
downward tendency. We quote Superior Extra,
86.15 ta 6.20 ; Extra Superfine .66.c o to o.oo;
Fancy bo.oo, nominal; Spring Extra, new
ground, $5.8o ta 5.85; Superfne $5.55 to 5.60.
Strong B kers Fl>ur 86.îo to 6.40 ; Fine 15.25
to 5.35; middlings $4.40 ta 4.45; Pollard.

83.10 to 3 30; Ontario Bags $2.80 to 2.90 ; *
Oatme al 84.70 ta 4 75; Cornmeal 12 go to 3.00.

GRAIN.-Wheat.-The stock in store here on
the morning of the 1st inst was 155,162 bushels,
against 134,246 bush on the 15th uIt and 85,863
bush on the ist Feb., 1879. .Receipts during
the past week, 7,200 bush ; total receipts from
Ist January ta date 174,520 bush, being an in-
crease of 22,880 bush on the receipts
for the same period of 1879. Ship-
ments for the week, 28,646 bushels,
Total shipments from ist January to date 157,
o85 bush. bting an increase of 6642 bush. on the
shipments for the same period of 1879. We do
not hear of any transactions in wheat. Western
markets to-day are firmer, and the price of
Canada spring here is nominally higher than
last week, being now $1.33 to 1.35. Maize, in
the absence of sales is quoted 70c duty paid.
Pea.-A sale was reported a day or two ago,
77c being about 2c less than the current price a
week ago. Oats are firmer, and we hear of no
saleï now under 32c. Barl y is nominal at 55
to65c and Rye at 6o to 62c.

GRoCERIEs.-Teas -The market has been
dull with decided downward tendency, although
at the moment there is no visible reason why
prices should go down, unless it is that owing
to the general .dullness in trade, holders are
more disposed to press goods on the market.
We do not alter our quotatio-is for Japans, but
sales are about rc. less according to quality.
There has been a slightly better demand for
Black tea of low to fair grades, valuing say 30
ta 35c. the range for all grades being 30 ta
65c. Coftee market is very dull and flat, and our
outside quotations are with ditficulty obtained
for small parcels. We do not change quota-
ti)ns. Mocha 26 to 32c; Java 27 to 30; Mara-
caibo 22J ta 25 cents ; Rio 18 ta 22 cents.
Jamaica ig to 21 cents. Sugar.-The mar-
ket is dull, the demand has been small,
and prices have declined àc. all round
and dealers are selling Paris lumps at ro ta
ta zoic ; Granulated roi to ro¾c; Grocers A.
g1 to oc; Yellows 8 to gc; Raw sugars are also
easier, but there has a so been very little done
in them during the week, present prices are 81
to 8ic. Molasses are weak, Barbadoes are the
only kind much asked for and sales from 33 to
36c. Syrups are quiet and about ic. lower.
Rice is not in much demand but it maintains its
value at about $4.20 ta 4.50. Spices are quiet
Black Pepper is a shade firmer at roi to istc ;
all other articles are unchanged and we repeat
last prices for White pepper, 16 to 17c; Cloves
35 to 42c; Cassia 16 ta 17c; Nutmegs 35 ta 85c;
African ginger 7 to 8c ; Jamaica ginger 20 to
25c; Mace 75 to goc ; Fruit.-Business done in
fruit has been very light, Valentia raisins are
scarce and command full prices say 7Î ta 8c ;
Loose Muscatels 12.40 to 2.50 ; Layers $2 to
2.25 ; New London Layers scarce at $2.85 to
3.00 ; Sultanas are steady at 8 to gc ; Currants
6Î ta 71c ; Figs 12 to 141c; Prunes oli 6j; Tar-
ragona Almonds scarce 18 to 2oc ; Filberts 8j
to gc ; Bordeaux Walnuts 8 to gc; Grenoble
Wainuts roj to iic.

HIDEs.-The markets in the West are lower
and it was expected that a decline in price
would take place here to day, but such is not
the case, prices continue steady at Ira 19 and
$8.oo for Nos. 1 2 and 3 respectively. Shefp-
skins are q¡uoted at 11.25 to 1.05. 'Calfskins
12c. per lb.
• HARDwARE.-Business is fairly active for the
time of the year, although at this season the
consumptive demand is light. A good many
heavy goods have changed hands between deal-
ers on the prospect of further advances, and.the
prices sold at being less than it would cost at
present to import as holders in some cases arc
satisfied to make a fair profit and sell. Latest
cable advices report all lines steady, makers full
of orders and freights high and still advancing.
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We quote Pig Iron, Glengarnozk, $32 to 33 ;
Summerlee, $32 to 33 ; Eglinton, $30; Carn-
broe, $32 to 33 ; Hematite, $40. Bars per cwt,
Scotch and Staffordshire, 82.75 to 2 85 ; best
ditto, $3.oo to 3.ro ; Swedes ard Ncrway, 84.50
to 4.75 ; Lowmoor and Bowling, $6.25 to 6.50;
Canada Plates, Swansea and Penn, $6.oo Io o.oo
Hatton, $5.00 to 5.50 ; Arrow, $6 oo. Tin
Plates ordinary brand, Charcoal I C, $xo.oo to
1o.5o ; Charcoal I X, $12.00 to 12.50 ; Char-
coal D C Sg.oo to 89.75 ; Coke I C $9.oo to
9.25. Tinned Sheets, $14 to 15. Galvanized
Sheets best brands, No 28, 88.50 to 875. Hoops
and bands $3.25 to 3.50 ; Sheets best brands,
83.25 to 3.50. Stcel, cast, per lb, 13 to 14C ;
spring per cwt, $4.oo ; best ditto, warranted,
85.25 to 6.25 ; tire ditto, 83.25 to 3.50 ; Sleigh
shoe, $2.75 to 3.00. Boiler Plates. ordinary
brande per cwt, $3.25 to 3.50 ; best ditto, $3.75
10 4.00 ; Lowmoore and Bowling, 87.25 to 10 ;
Lead per cwt, Pig, 85.50 to 5.75 ; sheet ditto,
06.oo to 6.25 ; bar ditto, $6.oo to 6.25 ; shot,
Canadian, &6.5o to 7.00: Ingot Tin, 828 to 30 ;
Ingot Copptr, $22 to 23; Horss Shoes, $3.50 to
3.75. Sheet Zinc, $6.75 to 7.00

LEATHER.-The market continues quiet.
Buyers are taking only what they need for their
daily requirements, stocks are increasing in face
of the slackness in the demand, and holders are
rather easier in some lines, Spanish and
slaughter sole are in good supply, and conces.
Sions would be made for round lots. Light
upper and light splits are wanted, and outside
prices are paid for prime stock. Harness very
quiet, but receipts are light and prices firm.
We quote Hemlock Spanish Sole, No. z, B. A.,
28 to 29C ; ditto No. 2, B. A., 26 to 27C ; No. i,
Ordinary, 27 to 28c; No. 2, ditto, 26c to 27 ;
BuÛalo Sole, No. 1, 23 to 24c; ditto No. 2,
21 to 22C ; Hemlock slaughter, No. z, 28 to 30c;
Wazed Upper, light and medium, 37 to 42C ; ditto,
heavy, 36 to 39c; Grained, 35 to 40c; Splits,
.arge, 28 to 34c; ditto, small, 25 to 32C; Calf-
skîns, (27 to 36 Ibs.,) 50 to 70c per lb., ditto
('8 to 26 Ibs.,) 5o to 6oc per lb; Sheepskin lin-
9ngs, 30 to 5oc; Harness, 24 to 33c ; Bueed
cow, 13 to 17c ; Enamelled cow, 15 to 17c ;Patent cow 15 to 17c ; Pebbled cow 13 to 17c;
ROUgh 24 to 30c.

(1L.-Petroleum.-All the cheap oil in Lon-
don has now been sold, and there is nothing
procurable there under 13c per gal. w.m. There
1s Still a good deal of old stock left here which
tends to leep prices down, the demand is

- improving as the winter roads are now good,
and a fair number of country dealers have been
in the city. We now quote car lots 16 to 16ic;
broken lots 161 to 17c ; and single barrels 17 to
171. Fish oils are dull, and no large sales are
transpiring, prices are nominally unchanged.
Linseed Oil, raw, 75 to 8oc; ditto boiled 78 ta8 2c ; Olive $r.î a to 1.25 ; Palm oil8ï to gc.

PROVIsIoNs.-Butter.-Receipts 1238 pkgs;
shipments 68i9 pkgs; accounts from foreign
narkets are rather depressing and the market
here is very fiat, only a retail business doing, at
the close of the market price were nominally;
Mlorrisburg 21c and Fine Western 18c but there
are looked on as outside quotations. Cheese.-
Receipts 2a boxes ; shipments 467 boxes, the
Market has been firm all week at 14 to i5c; butbusiness has been within small compase.
Pork.-The market is quiet and perhaps a turn
easier new mess selling at $17.00 to 17 50.
. ams Il to 121c; Bacon 81 to roc; Lard there
1s a fair business doing in city rendered at rolto hIic.

SALT.-The new stock of course is very firm
sales are freely made at 70c for zo to the ton.

actory filled is qnchanged.
WOoL.-There is a fair demand for Greasy

cape wool at 22 to 23c; For Canadian wool thereis a fair enquiry but the article is scarce as
stocks were mostly buoght up after the last clip
for the American market unassorted pulled may
b, quoted about 32 to 33.

TORONTO MARKETS

Toronto, Feb. 5 th î88o.
The stock market, though not especially active,

shows values firmly maintained in most classes
of securities. Bank Commerce sold at 1151 on
Tuesday, and Federal at 102; Merchants
charged hands on Wednesday at 88, the same
being paid in Montreal. Montreal, which sold
at 137 below, was held here at same figure with-
out sales; 99 was bid for Hamilton without
transactions. Loan and Savings stocks are
generally firm, Landed Credit Company has
sold at 133 ; Union at 129, while for Western
Canada, whose meeting was held yesterday,
1481 was bid without sellers. Fifty shares
Building and Loan sold at 8o on Tuesday, with
8o1 to 801 bid on Wednesday, against 77 on the
previous Saturday.

The London Economist Of 31st ult., states
that while foreign stocks and home railways
have all advar ced, speculation is rampant in
Canadian railways, and continues: " There is
great strength visible in all Colonial railway
securities. Canadian are especially buoyant.
The volume of-the speculation in Grand Trunk
stocks has been enormous. It is stated that
large amounts have been taken up during the
present settlement, and at the present price . of
23, Grand Trunk ordinary has risen upward of
eight since December. At this time last year
this stock could have been bought for about six.
Wellington Grey and Bruce railway of Canada
bonds are four higher on the week, and St.
John and Maine shares 31."'

COAL AND WooD.-The recent colder weather
has made business more brisk, Coal is low for
this time of year, offering now at $4.o to 450
for hard and 85. to 5.5o for soft. Cord wood
sells at low prices also, beech and maple offer-
ing at #4.50 per cord ; pine at 83.75 to $4.

DRY Goons.-Travellers are booking fair
orders and house sales are fair. Remittances
have slightly improved. Canadian goods show a
firmer tone. Mille running on full and over
time, delivering goods as soon as made, in can
vases for instance, they are sold ahead as far as
June. Foreign fancy goods are moving well.
The taste of the buyers and the skill of the
travellers of our Western houses are doing well
for the market.

FLOUR.-Stocks in store 15,z99 bush. against
15,224 bush last week and 16,222 bush on like
date last year. Business for the week has been
extremely small, no lots moving, but an occasi-
onal îoo bbls changed hands at terme not report-
ed. Quotations are nominally unchanged, ex
cepting Superior Extra, which is somewhat
higher.

GRAIN.-Wheat.-Fall.-Stocks in store 5g,
913 bush against 154,534 bush last week and
79,022 bush on like date last year. The wheat
market has been dull all week. English advices
announce several declines of 6d to 1/. per quar.
ter each since our last, and Chicago advices in
dicate a decline of 2c. There is almost no busi-
ness doing here and prices are weak. Wheat.
-Spring. - Stocks in store 161,453 bush.
against 157,545 bush. last week, and 184,627
bush. on like date last year. Dull and neglect-
ed, no demand except from local millers. Oats.
-Stocks in store 7,168 bush. against 5,96o bush
last week, and-11,630 bush. In like date last
year. The market is weak, being overstocked,
we quote 35 to 36c. Barlev.-Stocks in store
184,608 bush. against 183,838 bush. last week,
and 149,5io bush. on like date last year. We
quote poorer grades rc. lower, the market is
dull and tending downward. Peas.-Stocks in
store 46,170 bush. against 52,089 bush. last
week, and 36,390 bush. on like date last. Fair
demand makes the market steadier and prices
firm. Some are being bought for export.

CANADIAN AND AMERICAN BARLEY.-It is
stated by Mr. Stillman of Oswego, that the im.
porte of barley fron Ontario into the United

States, have been as under. during the last four
years:-
Importe at 1879

Chicago ......... 15,542
Milwaukee...... .....
Port Huron . 328,730
Detroit ......... 59.340
Toledo ............ 46.606
Cleveland ...... 16,714
E rie ............ .. ......
Buffalo........1,170,583
suspension

Bridge......... 426,279
Charlotte ...... 11,353
Fair Haven ... 250 316
Oswego ......... 3,844,878
Cape Vincent 53824
Ogdensburg ... 59,600

Total............6,283,765

1878

40,622
204,891
41,934

32,474
39,638

1,116,274

329,381
51,274

150,041
2,911,806

20,909
197

4,939,351

1877
112,829

25,500
624,290
58,420
32,172

150,740
108,678
911,152

663,512
20,950

124,015
3,912,153

62671

6,825,082

1876
141,667
18503

954,947
407,010
91,722

166,095
239,926

1,402,332

845,812
76,991

3,122,016
19,038
35,328

7,521,382
The year 1876 was thus the largest export year
of the four. Oswego did not take so much, but
Buffalo,Suspension bridge and Port Huron took
more. 1878 exported the least. The whole
barley movement shows a decided increase over
last season. The receipts at seaboard cities and
ports on the great lakes since harvest of 1879
up to the 24 th January compared with last year
were, in bushels:

1879. 1878.
At Seaboard ports.... 5,085,864 4,098,260
At Lake " .... 8,092,069 6,945,643
At Oswego and Buffalo 5,438,780 4,596,387
showing an increase everywhere. The exporte,
too, from American seaports since September
were enormously in excess of last year.

GRocERIEs.-At the time we last wrote and
during the remainder of last week, business con-
tinued verv dull. This week so far, there has
been a little more movement, principally in
staples. The sugar market is weak in all grades,
not much English and Scotch in market. Porto
Rico and Cuba offer at a decline of about jc
Canadian are not active, transactions are all in
small quantities. The movement in teas is con-
hned to small parcels, no lines being taken, sel-
lers find it difficult to move a line at full prices,
but still a buyer who wants a line cannot secure
a reduction. Japans are about the only weak
description, and there is a large stock of them,
Blacks are good value, the English market be.
ing strong; greens continue steady. Fruit is well
maintained in price, and there is no over a stock
any where, rather short supply. Very little
Molasses in market. Syrups as before quoted.
Rice has been sold in round lots at 41c; Brandies
are firm, and we advance Robins & Pinets.

HARDWARE.-Trade is moving fairly, con-
sidering the bad country roads, but remittances
for January are slack. A good many orders of
smail amount have been received, some of
which indicate that retailers are buying in
anticipation of further rise in metals. Cut Nails,
which are advanced 25c per keg at the factories,
are firmer in price here; though the advance can
hardly be got all at once, merchants will have to
pay it. Tinplates are firm at Sro.5o for I. C char.
coal. Manufacturers prices of Caraiage springs
have been advanced much of late. Beginning at 35
off list in October, they were raised successively
to 30, to 25, and now we understand are held at
20 off list price.

A circular dated 3rd inst. from a leading
Montreal house, Crathern & Caverhill says
that : " All goods in our line are still advancing.
The price to-day for bar and rod iron is $2.75
per zoo Ibs., sheet, hoop and band iron, spring
and sleigh-shoe steel, coil chain, wire screws,
hinges and other leading lines have participated
in this increased advance."

HIDEs AND SKIN.-There is no change in
quotations of green Hides, cured are in fair re-
quest, selling at g¾c for cows and zo to roic.
for steers. Calfskins nominal ; plenty of Sheep-
skins offering at $1.40 to 1.75 for dry and 8î.5o
to 2.00 for green.

LEATHER.-Payments during January were
backward, caused by bad roads largely, but some
houses report rat- 4 th, February payments
rarely better made. There is a fair demand
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from the country trade, but little from manu.
facturers, prices are unchanged.

PRovi1 IoNs.-Business during the past week
has been remarkably dull; bad roads in the
country districts greatly restricting traffic. In
hog products, a rather easier feeling has been
developed, though holders are not yet inclined
to name lower prices for their goeds. The
" short crop" cry is nearly silenced. There has
been a trifling trade for C. C. and L. C. Bacon
at unchanged prices, also some inquiry for
broken lots of Mess pork for which b16.oo can
be got. Dressed hogs are saleable @ $5-75 to
6.oo. Butter is duil, the only inquiry for choice
is from the city grocers, other wants are readily
supplied at from Ig to 2oc. There is some de-
mand for a low grade for shipment at i2c but
none offering, so far as we can learn. Chieçe
has further advanced and for choice September
make 14 to 144c is asked. Dried apples are
quiet and steady at last week's quotations.

Woo.-Business rather quieter, 31c. is paid
forfleece, and fulled supers have sold in round
lots at 32C. Extra.-We quote 36 to 37c.

Pars' Cotton Yarns.
Awarded the only Medal given at the CENTENNIAL

EXHIBITION for Cotton Yarns of Canadian Manu
facture. Nos. 5 to io, White and Coloured.

COTTON CARPET WA RP.

New Phild8iia SIilVe Mlààg Co. THE EXHIBITION
Capital Stock, $1,500,000 in 150,000 Shares, $10 eachNON-ASSESSABL[.
The undersigned are authorized to dispose of the

balance of the Treasury Stock. The MILL is now 
comletd, ud ctie perations are about to c m-WILE LDT

meuce. The companv is now in better condition
than at any previous time, with a large amount of
RICH ORE ready to reduce. This is the last oppor-
tunity that wiil be afforded to subscribe to Treasury
Stock. SMITflERS & DONALD,

Booms 34 and 35 Drexel Building,
3 Broad bt, New York.

Anv information can can be obtained at the com-
pany's office, 33 Broad St., N. Y.

COPPER ORE.

The Orford Nickel and Copper Company
Is prepared to buv copper ore lu quantities of not

less than ten tons. delivered at their smelting works,
CAPELTON near SHFRBROOKE, QUE.

Advances made on bille of lading, and cash paid
on sampling and assay of ore.

R. G. LECKIE, Managing Director.

PARTNER WANTED
With a capital of f30,000 to take the place of a re-

tiring partner in a WHOLESALE GROCERY BUSI-

No. 1o, 4 ply, M hite, Red. Brown, Slate, etc. War N i Ontario u Lias b UÀL sur
ranted fast colours, and full length and weight in el ery many years.
package. BMAM WAReS for WOOLLEN MILLS.
Singe, Double and Twisted, White and Coloure , Business is in a FIRST-CLASS CONDITION. All
HuS ERY and KNIT' ING YARNS of every variety communications strictly confidential. Only princi-
required in the Dominion. pals dealt with.
ALEX. SPENCE, WM. PARKS & SON,

223 McGill St., New Brunswick Cotton Mille, Apply to-
Montreal, St. John, N.B. BEATTY, CHADWICK, BIGGAR & THOMSON.

Agent for Quebec and Ontario. Solicitors, TORONTO.

SATISFACTORY
LIFE INSUR ANCE.

On page 48 of the last Report of the Superintendent of Insurance may be
found a sworn statement of the lapsed and surrendered policies of each Life
Insurance Company. Even in good times there is always a lapse in the best of
comoanies of from five to eight or tan per cent. each year; and when, in a year
like 1878, people hold on to their Policies in the

ETNA LIFE INSURANCE COMPANY
so much better than the average, il i a strong indication that those whn have
selected the ÆTNA are very well satisfied with the choice. We quote the
official figures of a dozen Companies, adding a column showing tlýe percentage
of the lapses to the Insurance in Force at the beginning of the year:

NAME oF COMPANY.

ÆETNA LiFE ...........................
Can ad a.......................... .........
E quitable .............................
T ravellers ..............................
Metropolitan ........................
Union Mutual ........................
Confederation ........................
London & Lancashire...... . ...
Sun, M ontreal ........................
Mutual. Hamilton .........
Toronto .................
Briton, Edinburgh........ ........

In Force.
Jan. 1, 1878.
$ 8.211,316

16,308,148
5,535990
3,130.487
1,477,000
3,254,686
4,78,334
1,643,258
2,990,158
1,331 396

275,551
149,360

Lapsed Per-
during 1878. centage.

$ 626,659
1,347,818

821,165
534,011
272,5 0
631,167
984,667
393,275
748.575
392,317
115199

83,000

7.63
8.20

14.83
17.X6
18.45
19.38
20.58
23.93
25.03
2946
41.08
55.57

If " the proof of the pudding is in tbe eating," then page 48 of the Insur-
ance blue-book of Canada, showing the above, has a lesson for those desiring
BATIspAcToRY life insurance.

%W The .RTNA deposits the ENTIRE RESE RVE on all policiesbow being issued in Canada in the hands of the Dominion Government, thus
virtually furnishing Gevernnent Life Insurance of the best character. Thisa 210t done by any of the local companies. Policies Nonforfeitable.

WM. H. ORR, Manager,PMIRST-CLA8BS AGENTS WANTUD. TORONTO

OTTAWA, IN FEBRUARY NEXT.

At this Exhibition, His Excellency the Marquis of
Lorne will give a Bronze Medal as a prize for the

BEST ORIGINAL DESIGN FOR
PRACTICAL USE IN ART

MANUFACTURE.
The subject to be some Canadian plant, flower, orleaf.

ROBERT HAY, EsQ., M.P.. will give $25 as a prizefor the best original design for a Cabinet.
MEssRs. M. STAUNTON & CO. will give $15 as a

prize for the best original design for Paper Ha g-
ings, not to exceed six shades of colour; subject
matter to be some Canadian plant, flower or leaf.

The OSHAWA CAIINET COMPANY will give a
silver medal fir the bast original design for a Side-
board in Medinval style.

MEssRs. HUNTER & ROSE will give $10 au a
prize for the best original design for a Cloth Case
for bookbinding.

Mn. J. McCAUSLAND, of Toronto, will give a
prize of $15 for the best design in the " Queen Anne
domnestic " style fer stained glass door, or door-, for
hall, vestibule, etc.
Other Mlanufacturers who may be Interested

are Invited te Join In Giving
Prizes.

No prize will be awarded unlesse the design le ofsufficient merit to be approvedby the Council of theAvademy, and in all cases simplicity and elegance
will be preferred to e'aboration.

Des-gus for above competition to be sent to the
Secretary of the Canadian Academy ab Ottawa not
iater than the 15th February.

Entry forms and other particulars obtained from
the Secretary,

M. MATTHEWS,
14 KING ST. WEsi, TORONTO.

THE STANDARD
Fire Insurance Comp'y

Head Offie - Hamilton.

GOVERNMENT DEPOSIT, $25,000.
This Company has the largest Government De-

posit of any purelv Provincial Company.
It confines its business exclusively to this Pro

vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU RER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District
Hamilton, March 1, 1878
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BUSBINESS COIJLLEZI~
112& 114 King St. West,

TORONTO.
The natural resources of Canada are equal to

those of any country in the world; and the
time must soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next decade may see the present popu-
lation of our country nearly doubled. Our
industries, mercantile and manufacturing, must
grow enormously; and the demand for young
nen and women, well-trained in business habits
and customs, will increase proportionately;
therefore

GIVE YOUR SONS A CHANCE
Young Men, get a Business Education.
The British American Business College is the

leading commercial school in the Dominion.
Its location is in the business and educational
centre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
roen. The course of studies has been specially
arranged to give a sound commercial training.
Every subject in the course is taught by men
wlo make these suljects specialties. ARITH-
METIC, BOOK-KEEPING, PENMANSHIP
COtRRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
student, after getting a thorongh course of train-
ing in Arithmetic and Theoretical Book-keeping,
is required to pass a rigid examination, and, if
found competent, is put into actual business,
Where he engages in actual transactions inde-
Pendently, buying, selling, sending away and
receivIng goods ou commission and joint account,
taking and giving notes, banking, etc. In fact
he enters a miniature business world; and under
the direction of a competent tutor he must tran-sact almost every kind of business, keeping bis
books for the same in the most modern style.
tach in turn has to become a bank manager,
ding with his fellow students all kinds of busi-
ness, just in the same way as in the real banks
of the country. Many of the best accountants
and book-keepers in the Province have been
t1ained in this institution. The President is
throughlv acquainted with the commerce of

ti country, and is in. a position to do much in
Rdng Worthy students to places of trust.

We nost cordially invite any who wish to get
a business education, to come and see this school,
WIlich has lately been handsomely re-furnished.

Addresa THE SEccRETARY and get our last
.&sanual Circular.

NameofArticle.

Bootsnnd Shoes:

dens'Calf Boots...........
" Kip Boots, ...........
" Sp it Stogas .......

N o.. do.............
Aens'Cong. gaiters &Bal
Boys' Kip boots.

SNo. Stogas .........
Split " ......

"Gaiters & Bals....
Womens'Bala& Gait

Batta..........
Goat Bals......

Misses'Balu ......
" Battu ..........

Childa' Bals.........
" Batte ..............

Turned Cackp.doz
Drugs.

Aloes Cape..............
Alum.....................
Barax.....................
Camphor......................
Castor Oil...............
Caustic Soda............
Gream Tartar............
Spsom Salto ............
ixtract Logwood,bulk..

" " boxes,
ldigo, Madras..........
Mladder...................
Opium..................
Oxalic Acid...............
Petasalodide...........
?uinine ...................
oda Ash............. ...

'4oda Bicarb, per keg.....
Tartaric Acid.............
Morphine .....................Brimstone .....................

Grocerles.
offges : Lava, lb.

Mocha.
Ceylon native

"plantation
Pish . Herrings,Lab. new

" scaled....
Salmon,salt water
Dry Cod, V r2 lb..

Fruit: Raisins, Layer,'79
Lon on Layer
Sultanae,n-w

old...
Valentias,new
Muscatel.

Currants,new.......
old............

Molasses: Clayed, V gall.
Syrups : Golden.

Amber ........
" Pale Amber ....

Rice ..............
Soices:

Allspice ...............
Cassia,whole,V Ib .
Cloves.................
Ginger, round.O amaica, root ..
Nutmegs................
Pepper,black..........

Sugars-Porto Rico, V lb
Cuba ..............
Eng.& Scot-r refined...

Ca adian te5ned, low to
extra bright ..............

Standard uzranulated..
Red; ath a Cut Loaf ....
Teu$.
Jagan common to good.

fine to choiceat..
Colored,common to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson, com. to good.
Medium tochoize......
Extra choice ..........
Gunpwd com. to med..

med. to fine..
Sfine to fineot.

Hyson................
Imperial ............

Tobacco-Manufactured:
Dark....................

" Western Leaf,
[good to fine

Brightsorts,gd. to fne.
t cboice...

Solace - ... 
Wool.

Fleece, ,er Ib..........Pulle er .. ... ,......
Extra, " ........... -.-

33
O 35
o 35
O 44

a 6:o 37
o 47
o 62
O 32
O 37

O 35

o 35
o 43
O 70
0 38

f
o 60
o 42
O 57
o80
O 42
0 60
0 82
o 85
060

O 39

r 42

o 52o do
o 45

0 31 0 00
0 31 0 32
3 &4 0 36

0 28 0 20
o ot o 03
0 12 0 13
0 46 oco
O 13 O 15
o 03t O 04
0 35 0 38
0 02 0 03
0 Ili o 12
O 14 o 16
1 Oo 2 05
o Ili¾ la
6 oo o oo

0 15 0 ao
6 40 6 50
4 o o O
o 03f o 05
4 OU 4 25
0 55 0 58
3 0o 3 50
o 021 O 3

0 28 0 34
0 20 0 22J
O 33 0 35
0 24 0 26
0 30 0 32
7 25 7 3'
0 34 "31

r5 50 16 oo
5 25 5 50
2 3 2 50
2 70 3 00

Oc 0jo0o

2 56 2 75
0 07 o 08
0 05 o 06J
0 35 037
0 54 0 55
0 55 0 58
o 6> o 65
O o4 f o 04¾

o 16 O 17
0 20 0 25
O 0 O 55
0 25 0 35
0 23 0 27
0 80 1 Io
o 12 o 21
O 084 o o
oott o 08
o c'9 o og4

o 08 o 09
O 2 0 1>4

0 35 0 5-1

0 50 o 60
0 42 0 47

0 ,

Pig-Carnbroe ... .........
Summerlee.........
Eglinton No. i.
W. W. &Co ..........
Nova Scotia ...............
Nova scotia bar ......
Bar V zoo lb .-.........
Hoopi-Coopers ......

Band..........
Boiler Plates..........

anada Platei-
Hatton................
Derrie ............
Thistle.. ..........Pen ....................

LCead (at 4 monthi):
Bar zoo lb,..........
P ....... .

S eet.................
Shot ..................

Iron Wirt ( 4 months):
No. 6, V bdle .......

4 9, .......
la, .......

Powdor: Blasting Can.
FFBlasting, English .
FF " loose.

Windo. Glass: a5 & und r
26 x 4o do. .........
41 x 5o do ............
5i K 60 do ............

PressedSPikes(4monthu):
Regularaizes,oo ......
Extra " ......

"in Platt( 4 monthà:)
IC Coke..............
IC Charcoal...........
lx .......
1xx4  .......DC " ..........
Hides & dkins, V lb.:
Green, No. 1 .......

" No. à .......
Cured and inspected
Calfskins, green ........

cured
Sheenskins................•.
Tallow, rendered.......,

Leather, 4 month§:
Spanish ole, zstquality

aII wPg t.,I l......Do. '' ..No .,."..
Slauçhter,heavy.......
De. ight..............
Euffalo .
Hares... ... 1...
Upper, No r heavy....

4 light & Medium
Kipskins,French......

" English.
" Domestic......
" Veas .........

Hemlock Cali (25 to 30
lbo.), to dos. per lb ..

V6 to 4/ bs ............
rench (alf.

Splits, large,Vlb.
ama: ..........

Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buff ..................
Russettu,light...
Gambier............
Sumac•.............
Degras •••.·. ••.......

Oils.
Cod Oil W Gal.
Straits Oil ..... •.
Lardextra .-....-...

. Ne.. ......Linseed raw ......
Linseed, boiled ......

30 o O OO

003 0 00
0 00 0 00
30 oo 00 CO0

32 00 0 00
2 75 3 00
0 00 2 75
3 25 3 50
3 25 3 50
3 50 4 75

5 25 So
9506 50

600 65o6co 650

0 05 0 051
O.5 1o 051
o o 6

o 64 O 07

2 20 2 30
2 50 2 70
a 80 oo
3 75 4 00
4 75 5 00
3 50 3 75
4 50 4 75
1 70 I 75
1 9> 1 95
9 33 2 15
2 65 2 70

O Co o OU

4 75 5 O0
0 00 9 50
O Co 20 5:)
0 O 12 0

O 00 14 50
O 00 9 o

o oj o
0o8 o g
o o, oi ol
o 12 O 14
0 15 a 00
I 40 2 o00
ô oo 0 oo

0 29 0 32
0327 029
0 29 0 34
0 27 0 29
0 24 O 25
0 30 0 34
o 38 0 424
0 40 0 45
0 go 2 lu

o 70 o 80
o o o 65
0 70 0 73

o 60 0 65
0 75 0 85
i 20 1 50
0 30 0 35
0 25 0 27
o 17 O 1g
o 27 O 19
o 16 o 8
0 16 o 18

o 40 0 45
o 06 o 064
0o05 0 06
S 54 0 06

o 53 o 55
O 48 O 50
0 72 0 75o 60 o 65
0 78 0 76
0 74 0 78

Imp. gal
000 0 oo

o 17 O 0
o 18 0 oc

5 50
5 40
5 3V
5 40
5 00
4 15

3 35
225

I as2 23
1 23
I 22
1 18
O 35
o 75
o 64
o 54
O 48
o 66
o 78
O 57

5 55
5 45
5 35
5 45
5 Ù5
4 75
3 50

1 aSI .4

I 24
2 22

O 36
0 76
o 65

o 49
o 68
o 81
0 58

Petroleum.
(ReJksed, Vgallon.)Delivered in oronto.

No. r lOad .do
' 5to o brl.... do
single brhs. .. do

Produce.
Plour (per brl.): f.o.c
Superior extra.
Extra .............
Fancy••""-'••.•••

Spn wheat,extra
Superfine ..........OatmoaI . ....... .
CGramea, smalllots...

Grain: f.o.cFail Wheat No.x....
' No._......

No.3......
Sprin£Whea No. ...

No. s......

at No. ......." 'N o .: .•• ••"
No. s Extra ..

Pea. NO. s ........

]RO ••••............
Corn .. "••.............

Provisions
Butterchoice, V lb
Che .............
Dred Apples.............
Pork,mes.Bacon,long clear......

Oumberlandcut.
H mokred .... ....

Egg ..................
Hope, new ............

Salt, etc.

Liverpoolcoarse per bag
cana ian per bbl........Stoved.................

Wines, Li uors, dte
Ale: Englinsa pts ......

B qts.......Brandyi: ennesey's cases
Mrtell's "i

OtardDupu &Co
{Robin & Cadinet Castillon &CO.

Gin: De Kuylurs Vga..

.& D. .
green casesred "

Booth'sOld Tom
Rum: Jamaica r o.p..

Demerara "
Whisky :
GOoDERRAM & WoRgs
Trns Cash.--.nder 5bris., nat.; 5 Jo 10 bri.,
:4 P.c. off; 10 brils. and
oer, 5 P.c. off.

Alcohol,6ý o.p. V I. all
Pure Spirt " a'

64 50 4 4

Fami;yProo hisky 1.g
Old Bourbon "

"Bye " "
"Toddy " ""4 Malt "

Domestic Whisky 3 U.p.
Rye.W'y 4 years old .

7 ....

O 71
O 72
o 65
o 35
O 40
o 40
O 37
o 37
o 37
o 33
o 65

O 7%o 85
o 95

2 4 '
2 48

2 25I 35
1 25

1 17
t7
1 r7

r c6

2 50
1 601 70
y80

TORONTO PRICES CURRENT.-FEB. 5, x88o.

Wholesale WholesaleRate@. NomeofArticle. Rate@. NameofArticle. Rates
S c. $ c. Hardware S c. c.

2094 oo (fourMUsBlockIr o si o 32 Oils-continusd. c. f c,3~~~~~~ ~~ 2040 Got ..... 03 34 Olive, common, VP gauI 1 10 Y 202 25 3 00 COP r:ig .... 02... 02 ai a alad ............... 163 1275Ifl 25 030 qt 6......0 27 3,prcaae .800 3 202 60 Z go ZncSheet.. . 007 0 c . . 06, 65a ou a 85 Cut Naüs: Whalerefined. 75 Oi 63 2 Io io.to6ody.p.kg.zoolbs 3 5o 3 75 Spirite Turpentjne... o 6j o t81 85 200 8do &gdy .......... 375 400 Paînu,&c.
1 55 1 70 6dy.&7dy. 400 425 White Lead genuinein
2 20 1 65 4 dy. à àdy ......... . 425 4 50 OilhP2 V as lb......... a00
1 20 1 75 3d. N ......... 5 0052as bo. Ï40. 1. . . . . .zgi 3a 1 65 re al
ogo 120 Patent Hammered.... 05 o6
1 70 2 75 Galtasnse4IrOW: 

006 007cgo 15 BestNo. a ......... 007 007 RedLead
oS 831C5 Beat NO- ........... 007 0 074 VenetianRe(ingîb. 00 1oo4 80 Enlh c52 

00o 65 0 95 " .......... 0U 0 o8 Yellow Ochre, French. 0* o 02o o o 85 d :8..........000 oo8à Whîting............073 o 854 00 6 00 tOS :

935

o 13 o is
o id4 O 14

0O ti 0 07416 oo 16 50
1 G8 o e9

00 1)090 og c og

o jo e rIL
oac94 o ro z5 o 16
0 25 0 30

o 85 i < o
û 93 1 no
r25 a 6o

1 60 i go
2 65 a 75
il 25 il !o
10 75 11 to
9 75 80 00
9 00 9 25
9 00 9 25

I 97 2 124
1 82j 2 (2
4 374 5 oo
8 So 8 75
0 o 6 su
2 47 2 624
2 121 2 32

In Dut)
Bond. Paid
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STOCK AND BOND REPORT.

HAND-IN-HAND Dividen CLOSING PRICES
dB.Capital Capital Rt last C

mutual F/re /nsurance Company. NAMEsucrbdpaid-up. ""•6Mnh. Tronto, C a ai.~ ubcrbedpad-p. 6 Montha. Feb. 5. per share

The Annual Meeting of the Members and SharP- B .
holders of the above Company, will be held in the Britih North America........... £50 4,866,666 4,866,666 ,,6,ooo 4

City of Toronto, at the offices of the Confpany, Nos. Canadiat Ba.k of Commerce . . 50 6,...,... 6,.----.- ,4S,00 4 115 1151 5750

22,24 and 26 Church Street, on MONDAY,,16th day Consolidated. 100 4,oO0oo 3 4471,936,o 2.............

Of FEBRUARY, 1880, at the hour of 3 o'clock in the Du Peuple ....................... c 1,600,000 2o4o,2 30,000 24 2 6 55 53

afternoon, for the purpose of electi :g Directors and Dominion Bank...................50 1,ooo 970250 330 .-... 4 .... • .53••

or the transaction of other business. Exdhange Bank.................•• 1,00,00o ,oo.6,oI .r.

forro the BordPederal Bank .............. 100 1,000,000O 1,000,000 .6oo 314.. îoïi .1021 1 .... 1o.5.0.

HUGH SCOTT, Secy. Hmilto..................... 100 1,000.000 70795 70,00 4 99 99.00

Dated this 27th day of January, 1880. imperial ........... . 100 ,o,ooo 884,613 80,000 4 95,4 .. - 95.50
J acques Cartier ..................... 50 1,000,000 960,9745 ..... . ..............

Merchanta' Bank of Canada.......... oo 5,798,267 5,499,353 475,OOO 34 88 884 88.00

-olson Bat i.............. ..... 100 2,000,000 1,9<,8,861 1o0,ooo 4 71 77 73 00

NOflTICE ! .onteal....................... 200 ,,ooo,ooo Il,999,200 5,ooo,ooo 5 137 274.00

mo 2 ,000,000 678,830.•••••••• 3

ANCHOR MARINE INSURANCE C0 P'Y. tinale.......................... 2.o00,o 2;00 oo30o 3 "..9.Ontario Bs.nlr......•...... .o •••••• 4 3, 6 603Ontarl Baik............40 39000,000 2,9 9,500 00 3 694 71% 27.80

The Annual Meeting of the above Com any wili Ottawa ................................ 579,'00 560391 6,ooo 3 4 .. •. •

be held at the offices of the Compan y,Nos. Y, 2, uebec Bank .................... 50 2500,000 2,500•, 435,000 3

and 26 Church street, Toronto, on MOur the tandard ...... •.. .-. .•••••• 09,750 52,70. i 3½ 7 2 7 21.70

23aD day of FEBRUARY next, at the hourof o e Toronto........................ 0 2,000,000 ,092,490 7.0,0oo 3 .. ...... 00

o'clock in the afternoon, for the purpose of Electing Union Bank ... .... ... 100 2,000,000 7,,58 o 8,o000 4 -

Directora for the ensuini yea.r a f the board Eastern Townships ................. 50 1,500,c 1,381,568 . 200,000 4

tion of other business. Byodro h or, Ville Mai...........100 1,000,000 904,562'..........

noaer bus8 yorUGH SCOT T,Sec'y. Agricultural Savings & LoinC. .. 50 6oo,ooo 456.3oo 38,37 5 5

Anglo-Canadian Mortgage Co........ 3So 00ooo 26 , 25,0008 C8 1J800

Buildin and Loan Association ....... 25 750,000 713,971 90,00o 44 81à 84 20-06

VICTORIA M UT UAL Canada LandedCredit Compay 50 1,500000 620,919 104o900o 4 1324 135 6625
Canada Pern. Loan and Savings C. Sa ',0,0 2,000,000 850,000O 178 8900

FIRE IN8URA NCE COMPA N Y 0F CA NA DA Dominion Sa%. & nv. Soc........ 50 --- ,o 502,625o 80o000 121 122 61.50
Dominion Telegraph Company..... 50 ...... 711s709 . ai 6o 64 y0.co

Hausitla ranbh Farmers Loan and Savinga Company 50 500,000 500,000 46.6001 4 Illi 1124 55.62

Within range of Hydrante in Hamilton. Freehold Loan and Savings Company 1oo 19050,400 69o,c8o 234,024 5 147 147.00

W itr ao BH ran Hamilton Provident & Loan Soc. ...... oo 950,000 84,ooo 1o00,000 4 113 113 o

Watr-W goks B ranIt Huron & Erie Savings & Loan Society 50 1,000,00 977,622 240,000 5 132 6600

ii e of Hydrants in any localit having Imperial Loan Society ......... 50 600,000 544,800 42,000 4 107 53 50
efihent water-werks. London & Can. Loan & Agency Co 50 4,000,000 560,ooo 243,000 5 135 133 t5.50

em id ' C50 434,700 207,900 18 56o 44 .................. ............ .

amosral EsJsh s Lodon Lokn Go ................... 5 434,700 20,0 131 133 t4.4

Fam and other non-haardoue pro rty only. Montreal I oan & Mortgage C...... 50 ,o000,000 55c,ooo 64,ooo 4 90 O 45 Oo

Farand othaler norhazdor ro tionlyf th Montreal ruilding Association ...... ...... 1,000,000 d71,71
8  

45,0001 2 50 6 . .

One branch not liable for debts o.roc ga on of te Motra Teegap Co.... ..... ••4 2 oo , r,2 2 .....
ohr.Montreal Telegrsph Co .............. 40 2,000,000 2,000004 9049 33

GRO.H. ILL, prs4dnt.Ontario Loan & Vebenture Co.... 50 1,000,000 l69,cro1000 5 î~ 2 30

W. D. BOOKER, Scriay. Toronto Consumers' Gas Co. (old) .... 5o 600,000.. . ....-... 24 p.c. 3 m 12 6r 50

HIà. OFwncus............ E HaR, L , OuSrcaao. Union Permanent Building Society... 50 500,000 480,000 100,000 5 128 64.00

Hao O OBateN......-Å' HR Mr. ED Aget. Western Canads Loin & Savings Co.. 50 1,000,000 990,862 360.000 i 1484 7475

oria and RcHNon S•., Eas.. S. W. corner Vic- - SaugmîTas. Lcndon. Toronto. Montreal.

tora ad Rîchmond Streeti. CanadianGovernment Debentures,
6 V ct. stg. .............. 100 103 ........-.-. ••.. .. •.•. •-. •

Do. do. 5 V et. Insmr'bd stock ...... 102 o . .• .

Do. do. 5 V et. atg., 1903 1o7 109 -- •••

WESTERN A88UtR A NCE 00vMrP N Dominion 6 ° ct.stock ....................... I...........
DO. 7 do. do. .. •..•.·••.-•··•• ••••••••••

Dominion B3onda 4 p. c. 903 te 1913 guaranteed ............. 10 log -.

Notice is hereby given that the Montreal Harbour oonds 6 p. c. ............... .. ........ ... .................. 03 104

Do. Corporation 6 V ct.........................• 
02 105

ANNUA,. CENERAL MEET ING Do. * 7 V et. Stock ....................- •...-........•• ...................... 127 128

Toronto Corporation 6 V ct., 2o yearS ................................... 04

0f the shareholders of this Company will be held at County Debentures 6 % ........................................••••

the Company's new offices, corner of Wellington and Townshi Debetures 6%. ......... •..•..... __

Scott streets, Toronto, on NSURANt CE COMPANES. .c

TBURSDAY, the 26th day et February7 E LIsU.-(QotatiOns on th# London Market, Jas 17) When- No. of Par vaO.

Next, at 12 'eclock noon, Org'nzd Share. NAa OF Co'v. of:Shra. Offerd Aked

To repeive the annual report, for the election of No. Last Maxu OP COUP'Y. E e.d Sale. 2853 1,50o Etna L of Hart. 1oo 40o 50o

Directors to serve during the ensuing year, and for Sbires. Dividetid. rn S3F
such other business as may come before the meeting. S 4a , £ 185g 30,o00 H tna F of Hart. 100 4 20

By rde oftheBoad, 
810 îo,ooo Hartford, of Har 100 221 230

a- - ---- S 5,ooo Trav'lers'L.&Ac loi 177 180

BERNARD RALDAN, Managing Director. o BritoM&G.Life £2o l 1853 IPhonix, B'klyn. 1  50 173 173
2000 5 rtnA

Western Assurance Companys Office, 50,000 15 C. Union F. L.& M 50 19 204

Toronto, 3rd January, 1880. f 5,000 Io Edinburgh Life .. '00 15 40 R A I L W A Y w. Par v. London,
20000 213-5 Guardian . ioo 50 67 69 h'rs. Feb. 3.
12,000 £7 yearly Imperial Fire .... zoo 25 149 152 Atlantic and St. Lawrence ........ -£o 116

100,000 6 Lancashire F. & L 20 2 7 71 Do. do. 6 V c. stg. m. bdo. 200 I4

10,000 il Life Ass'n of Scot. 40 8ï 284 Canada Southerni3 p.c. at Mortgage.. 774

35,862 3 London Ais. Corp. 25 1:24 61 63 nd Trunk............... ....... 80 2

10,000 1-4 Lon.& Lancah. L 10 27 l ra Prov. Certicatea i.suedat224...........

87,504 14 Liv.Lon.& G.F.&L 20 2 15t 16 Do. Eq. F. M. Bds.î ch.6Vc 1oo Ia4
30,000 O Northern F. à L.. oo 5 oo 40 41 Do. Eq. Bonds,2nd charge .. ...... 1
4O,000 2-2.6 NorthBrit. & Mer 30 6 44 454. Do. Firat Preference, V c... 100 74
6,722 094 p. a. Phoenix.......•••• .... 30 310 Do Second Prof. Stock, 5V c 100 54

200,000 3 Oueen Pire & Life Se c 33 D Third Pref. Stock, 4? c. 2oo 32

,ooc00 18 IKoya Insurance .. 20 31 3415 Do.................. 4 ..............

GRAND TRUNK RAILW AY. 100,000 12 Scot'h.Commera 2o 1 i ' . . . . . .  2 . 2

5o,ooo 7 Scottish Imp.F &Do. 5 V c. Deb. Stock ............. 94

OL RONRIL O SL, 20,0o0 10 Scot. Prov. F. & L 5o o Do. à Pe c e.tbodck9 .......... 9o4

OLD IRJN RAILS FOR SALE. roO1o 3.10 Standard Life.... 50 12 707) 1 n a d sor.B.........o4

This Company invites offers for about 8,(00 Tons 4,000 F Star Life.id,25 T 1 I o 6 p.c. MtP .Bds... S ries.
of Old Rails, principally of the bridge pattern, and CaADIr > iDo 6 V•c. a rt Pref. d .s '0... o

manufactured about the year 1855. Delivery will be ,000 5--6mo Brit.Amer. F.PM $5 $50 rtero? CI7 D et o or. Sconde .. d.. oo 3

made on cars at Riviere-du-Loup Point Levi (Que- 2,500 77 Canada Life0.400 50 208 o. ado econd s d o 0 4

beo), Montreal, Toronto, Sarnia, Detroit Junction, or 7oo .... Citizen F. & L .. 00 22 D.o ..d cod p . . .... .....

Black Rock, Buffalo, at the two latter places in bond, 5,000 •••.·· ... Confederation Life oo 22 . .2 Ioronto and Nipissing Stock......... 0oo .

during the months o! June, July, and August next. 5 0o 8-2 mos. Sun Mtual Life... oo 12. B........

Offers, stating cash price per ton of 2,240 lbs., to 5,000 . . ••••. Sovereign F ire.... oo o aS.......-.t Mo .. . . 75

be sent to the undersigned, endorsed " Tenders fo r 4, .o . 2 M ontrea As ua'c £50 £5 ••.........- D'o. M onde.......
rsfr 4,000 la MnraAu'e£5£5..... elntnGybBue-pcisMo

whom -
Toronto. MnrS

Old Rafla," on or before 14Tn FEBRUARY, 1880, and Royal Canadian .. 2oo 15 42 45 E X C H A N G B.
fro m further particular may be obtained. ,500 10 Quebec Fire ...... 400 130 84 85 ---- ~~" -

JOSEPH HICKSON, 1,085 15 " Marine .. 100 40 . ..... Bank on London,6o days........... ........ -

General Manager. 1,ooo 10 Qneen City Fire - So 20.. old Drafts do on sight..... .......-.-. .--

Montrsaa, Jauay 18. l.oo .51. e mas Western As. 0 40 20 158 'American Silver.................... ..
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A /K/NS Cf MONKMIAN,BARRISTERS, ATTORNEYS, SOLICITORS,
&c., Main street,

WINNIPEG, - - - MANITOBA.
N.B.-Collections promptly attended to and in-

vestmente made.
,y. A. M. AIKINS, M.A. A. MONMAN.*

* A Commissioner for Province of Ontario.

OURSOL, GIROUARD, WURTELE &
SEXTON,

Advocates, Barristers, Solicitors, &o.,
69 ST. FRANCOIS XAVIER ST., MONTREAL.

(L.J. OOUESOL, Q.C. J. 5.0C. WtyBTELEC, Q.C.
D. GLROUABD , Q.C., D.O.L. J. P. BEXTON, B.O.L.

CLARKE d CLARKE,
BABBIsTEBs, ATTORNEYS, SOLICITORs, &o.,

OupIcE: Corner Main Street and Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRT J. CLABEE, Q.C. FRANE J. CLAMM.

M ACKELCAN, GIBSON d BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLIOITOBs-ni-CHANOREBY, NoTABIBs, &o.,
16 JAMES STREET SOUTH, HAMILTON, ONT.

P. MACKELCAN,Q.c. J. M. GIBBON, M.A., LL.B
WM. BELL. H. A. MAOKELOAN.

M ARTIN & CARSCALLEN,BARRISTERS & ATTORNEYS-AT-LAW,
SOLICITOBS IN CHNCET NOT ES, &o.,

HAMILTON, Canada.
RICHABD MARiTIN, Q.C. Ea. OAB8OALLE3N.*

N.B.-Collections romptl made in ail partsN

*À Commissioaer for the Province of Quebec.

f SLER, GWYN £ê TEETZEL,
BARRISTERS, &o.,

HAMILTON, CANADA,

B. B. O5LEBR 0 0.
I. 0. GWYN.

9 088, ROSS C KILLAM,

J. v. TEETEEL.

Barristers, Attorneys, Solicitors, &c.

McMicken's Block, Main St.,

iM A N I T O B A DALTON, BARTON & C,, Limited,
ANI TH MANUFACTURERS OF

NORTHWEST. Uphohtry and Ca]a'' Tiim'ig
FA RM/NG LA NDS

FOR SALE.

THE HUDSONS BAY 00. have very large
of land in THE GREAT FERTILE

BELT for Sale, and now offer

tracts

500,000 ACRES
IN THE TOWNSHIPS, ALREADY

SURVEYED.
They own two sections in each Township, and

have in addition large numbers of arms for sale on
the Req and Assiniboine rivera.

SPLENDID PRAIRIE FARMS,
GRAZING LAND & WOOD LOTS.

Prices range from $3 to $6 per acre, according
to location, etc.

Terms of payment remarkably easy.
Pamphlets giving full information about the

country and the lands for sale can be had on appli-
cation at the Company's offices in Winnipeg and at
Montreal.

C. J. BRYDGES,
Land Commissioner Hudson's Bay Co

Montreal, November, 1879.

Mil.W p at Ae CHU AND TUEWnnipeg, Maitoba. ILAc/dent 
Insurance Company of Canada,l. E.Ross. ARTEUR W. Bos. A. O. KU.LAM. RA SAEAET________________________REAL 

ESTATE AGENT.
LKER, A RCHIBA LD d HOWELL Ladies' Seal Skin Jackets, Mufs, FIRE AGENCIES SOLICITED.ALKEW ARCIBALDcf HWEL' Boas and Caps. -BARRISTERS, &o. Ladies' Dark Mink Muifs Boas and GoLn ManA.. PaI, I 8.

OFFIcEs-Main Street, next to Pot Office Cap. ...
moN. M. war . EEanBEABoHI . Buffalo and Fancy Sleigh Robes at

H. M. HOWELL. BOTTOM PRICES.
WINNIPEG, MANITOBA. Highest Prio. paid in CASH for Raw Furs. JOSEPH GI LLOTT'

J. H. ROGERS, STEEL PENS.LKER cf MoINTYRE, Cor. King à Church Streets, Toronto. o byauDele__hrusoute or
W, BARRISTERS, ATTORNEYS,

SOLICITORS, DPARLIAMENTARY AGENTS, ETT., ET.O
•O. 87 Elgin Street (Opposite the Russell House). -AND TUE-

OTTAWA.--NTE-W..•WALET. A. .MOINTBE. IMPROVED DIAMOND AND THE HANLAN
Cross-Cut Saws will cut faster and stay in order longer than anyL L /A HIL L NASH, other SAw in the world. They are manufactured only by

WL BARRISTER ATTOREY-AT-LAW, R L S TH & ., St. Ca tharines,BARBSTE ATORNY..T..ÂW, Anai soId by the Hardware Trade eVerywhere.
Notàry Public, Conveyancer, &c. Take no other. We also make the Lan e er yWh, ared

OC11lection and other commercial busine solici- Champion, elipse, in short, all kinds and pattern, ac dnugthe Ne°° Do" W UM be Prmmprly atteMnce. tT. ImproAed Champion.
UOOc-Dominiion etreet, Emmeruon, manuoà.& " ST. CATHARINE B SAW WORKS.",.

OF ALL KINDS, ALSO

OAREIAGE REPS, PLUSHE8, &o.,
16 and 17 King Edward Street,

LONDON, ENgLAND.
WORKS-St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFFEE & C0.,
PRODUCE COMMISSION MERCHANTS

Ne. 80 Churoh Street, Toronto, Ont.
LAwacEnc Corn. TBoxAs PLynx.

CONKLIN & FORTUNE,
WINNIPEG, MANITOBA.

REAL ESTATE AGENT8, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Landbought an sold Scrip and Mlitary Bounty War-rants always on hand.
Money lnvested in first-class mortgages.

H. R. IVES & COMPANY,
SOLE MANUFAFTUREBB OF

COMPOSITE CHILLED IRON RAILING.

A great variety of patterns of

B-AILINGS & O ASTING3.

SW Cuts and Prices sent on application

QUEEN STREET, MONTREAL.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT OF

. P
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ESTABLISHED 1821.

oapital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - $100,343

Gen. Ata for jROBT. SIMMS & CO. M
Gea AgnsfrO DENHOLM. 1 Montreal
Canada. jGEO.DEHL.

Toto: THOMPbON & ARMSTRONG, 56 & 58
King St. East.

Kingon: VANDEWATER & BETTS, Ontario St.

RH.dro.: GILLESPIE &POWIS,2ojamesSt.South.

PHRNIX

Fire Insurance Company. of London.

SsTABLIsHED lu 178.

AGRNCY ESTAB1SHED IN CANADA IN z804AUnlmlted libiiýy of ail the Stockhoiders, and
large Reserve Funds. odrate rates of preminin.

GILLESPIE, MOFFATT & Co.,
Genea Agents for Canada,

R T St. Sacramet St, Montrenl
RODT. W. TYRE, Menarer.

TAKE NOTICE,

Hon. H. Starnes, Charman; T. Cramp, Esq., Dep. Chu.;
Sir. A.T.Galt,K.C.M.G ; T. Hart, Esq.; G. Stephen,ELq.

MercantirRisks accpted at Lowest Current Rates
.Dwelling Houses and Farm Property Insured on

Special Terme.

JOS. B. RERD, G. T. C. 9MITH,
Toronto Açeat; chiet Agent

a Adelaide St. E. for the Dcminion, Montreal.

MUTUAL

EW Liberal contracte made with agents in
all unrepresented districts.

F. A. MOORE,10oKing Stygat East, Ternto.
MAn OER FOa PtovtoCas OF OraRAo

AND QUEBBC.

THOS. A. TEMPLE,
St. John, N.B.,

Manage' Martim' Pro''-"'.

FIRE INSURANCE COMPANY ]T DI & M T
Of the Conty of Wellington. U ITIUH H U L

s,aM,,,mo,,
4 fl, on 5Ah Prmiu Ner4 SYeU.

F. W STONE, CHAS. DAVIDSON,
President. Secretary.

Head Officme, Guelph. Ont

The Mercantile

FIRE INSURANCE GOMP'Y.J
Inoorporatvd by Aot of Ontario Legalture.

CPITAL..........-......---a

HIaa Orwics WaIsMoo0, ONTARO.

That an application will be made at the next session
of the L.egislatm'O of Ontario, by the Toronto and OIFFICERC

Ni esing Railway Coan y, for an Ac extending J. E. BOWMAN, M.P., Preeident.

lb. Urnme for the coxupletion of their Raflway, forW.WL NVe-rdet
certain amendrent°sm their Charter, and aŸowing EN ecraMdt.
the Coundil of the Provisional Connty of Haliburton P. H. SIMS, SecretarY.
o tranefer the bonus heretofore granted t the To- Insurancee granted on al descriptions of property

ronto ad Nipissing R'y to the proposed Toronto and against los or damage by fire at current rates.

Nipissing Northern Extension Railway, should the Agencies wil be opened at te principal towns in Ont.

same be uilt, or to extend the time for the comple-_._-_
tion of any works on the completion of which zhe
mad Toronto and ipissng naway Compauy woO Nld
said Company, and to legalize the By-law or By-laws M IN IO N
of said Comnpany granting snch bonne, and t0 isue,
if noeearynew debeture in place ofomro FIREAND MARINE INSURANCE CO.
under sadBy-law, and for rendering the sarne valid
and biuding upon said Mnnicipalhty as if isaued
under thoir original By-law, and for othar purposes. HEAD OFFICE, HAMILTON, CAN.

JOHN LEYS,
Solicitor for Applicants. DEPOSIT WITH DOMINION GOV'T, $50,000.

Toronto, ____h __Deember,1879.___ JO H N H ARVEY (of J. H arvey & Co.,) President.

F. R. DESPARD, Màaoa.

SPECIAL AGENT WANTED, I. P. AD W, Aent, Toronto.

wat Aq , for a First-Class Life Copany, Head Ofce fer Province of Quebec,

Man haVing an estabiebed re.ord will be liberally zig ST. FRS. XAVIER STREET, MONTREAL.
&mu~lb.Addre, 'with references,.

GENERAL AGENT, JOHN ]. NOTT and OHAB.D.HANSOiN,
P.O. Box Mf9, KuATSAm, Ont. Toint General Agents.

Fire & Life Insurance Co.
ESTABLISHED i8ag.

Subooribed Capital, £2,000,000 Stg.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.

D. Lona MACDOUGALL, Eisq. Tncs. DAVIDsON, El.

DIRECTORS.
Gn.mar EcoTT, EsQ., of Mesrs. Wm. Dow & Co.
CHARLIEs F. SUITHERs,EiQ., General Manager Bank of

M,.ntreal.
The Hou. Teouas RvAN, Senater.

FINANCIAL POSITION OF THE COMP'Y.
z.-Fan, as ai Sxa D,,mber, 1878.

Psid-up Capital................................... £350o, Stg.
Fire Reserve Fnd ........................
Premium Reserve ..........- •............... 05,.
Balance of Profit and Losu Accouat .... 57,

Lie Accumulatio · ·.................- £2-8-8367
Annuity Funde................................ 300,080

a.-Renemi for th. Y,.r,S878.
From Fire Department:

Pire Premume and Inteet-. -.. 6,n.
From Life Department:

Life Premiums & Interest...£438,737
Inte't &c.,on An'uity F'nde. is,o4e

£450M7

Total Revenue ............................. £r,426,937
or, 6,944,426 73

W ALAAflA .... , r*

GEORGE N. AHRN, Sub-Inmpector.
u N. GOOCK, Agentg

s Wellington St. East, TORONTO.

:ed offioe for the Dominionin MontreaL
MACDOUGALL & DAVIDSON, General Agents.

R 
31

Inuacinsurance. Ius~uranCe.

B R I T O N THE STANDARD METROPOLITAN LIFE
Life Association, LIFE ASSURANCE COMPANY. INSURANCE COMPANY.

(LIMITED). ST A B L I 8 H B D 1825. Cort Park Plaoe & Church St.NwYork

lapitai Half a Million 8terling. HEAD OFFICES:
PADUPM00 t.Edcinburgh,. : : I-tlnd as DEPOSITED with the Domin-

PAID UP £50,000 St. E u Ion Government for the benefit of

)eposted with Dominion Government for the Special Montrea. . _ - Canada. CA N A DIA N POLICY HOLDERS
Security of Canadian Assurers Amount of Polciez ln force over..... 892,000,000 $100,000.

850,000 TO BE INCREABED TO 3100 000. Asseta, upward.of...............-26,000,000 ITS NF.T ASSE TS have been largely

CANADA BRANCH, . MONTREAL Caim.paid to Canadan poicr holderlover increased during the past year and

JAS. JB. M. CHIPMAN, One Mgillion DioUars. now amount to $2,1~22,216.

ASle, OMHces: Manager R. H. MAT SON, W. M. RAMSAY, ITS NET SURPLUS to policy hold-

429Strgnd, London. Gen. Agt. Tororto District. Manager for Canada ers is $360,464.

Toronto O&ce-17 Wellington St W. Second Flat, Office, 2o Equity Chambers, Adelaide St. E., Toronto. It issues ENDOWMENT POLICIES
Ftoederal àaak Buildings. I susEDW ETPM E

Fe an ldgAT LIFE RATES, and affords the lar-

LIVERPOOL & LONDON & GLOBE gest amount of protection at the least

GU A RDI AN INSURANCE COMPANY. cost.
Invested Fund. ....................... $29.000 Coo Nothing so complete is found in the ordinary

Fire and Life A ssurance Company investments in Canada.................... 900°000 life plan, tontine plan, or any other method o

Head Office, Canada Branch, Montreal. mutual, mixed .or stock life insurance com

0F LON DON, ENGLAND. panies, as in the Reserve plan of the METRO
BOARP F DIRECTORS. LIFE.

f

-

-
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Equitable Life Assurance Society
F r--E : U.S.

HOME OFFIOE, 120 BROADWAY, NEW YORK.
HENRY B. HYDE, President. JAMES W. ALEXANDER, V.P.

R. W. GALE, Montreal General Manager Dominion of Canada.

I.-THAT THE EQUITABLE 18 PRE-EMINENT FOR LIB-
RAL TY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-

CONTESTIBLE POLICIES, AFTER THRER YEARS, SHOWS. The
Equitable Life Assurance Society, since its organization in 1859, has paid
te policy-holders and their representatives $47,ooo,ooo.oo.

II.-THAT THE EQUITABLE 1S THE MOST POPULAR
CO M PA N y in illustrated by the fact that ith average annual business
for the last eight years has been larger than that of any other company
in existence.

111.-THAT THE EQUITABLE 1S THE STRONCEST O'M-
PA k y is shown by the fact that on the most conservative basis its
8 urpIura is larger than that of any other company in the country.

The Liabilities and Surplus of the Society as stated below, are computed on
the American Experience Tables, Four and a-half per cent (41) the leg al
standard of the State of New York. The following list contains ail the chief
eompanies doing an exclusive life business in Canada, and the figures are
from the published reports of each company, and official returns.

SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.
EQUITABLE, - $6,893824.36 Canada Life, - - - $9,285.00
Etna, -. - - - 4,820,420.00 Confederation Life, - - 68,640.52
Travellers' - - - 1,619,590.00 Sun Mutual, - - 89,052.07
Metropolitan, ,- - - 860465.00 London & Lancashire, - 82,575.00
Union Mutual, 548,497.00 Ontario Mutual, - - - 29,149,91

The Standard - - - not shown.

The fact that the Surplus of the Equitable is larger in actua amoat than
that of any of the other companies is a suflcient indication of its financial
strength.

Assets, Jan. 1, 1879, - - $35,454,09236
j ncluding legal reserve on ail exisit-l

Liabilities, l ing Policies. a 28.560 268.00

Surplus, - - - $6,89382436
Mr Active Agents in unrepresented d4stricts toanted, and speci Traveling

Agents, to whom liberal inducements will be offered

GEO. B. HOLLAND
Manager for Prov. of Ontario, 2 0ourt èt., Toronto.

939

CANADA LIFE
ASSURANCE COMPANY.

ESTABLISHED 1847.

Head Office, - - Hamilton,
Capital and Funds over $4,600,000.

aboht $750,000.

Cnt.

Annual Income

The Advantages of joining an old and successful Company like the " canada Life
may be judged by the fo:lowing jacts

rt.-The Rate@ charged are lower than those of other Companies.
2nd.-It bas the largest business of any Company in Canada.
3rd.-The Profit Bonuses added to Life Policies are larger than given by aMy othoe

Company in Cavada
4th. - It bas occurred that Profite not only altogother extinguish ail Premium Pay-

mente, but, in addition ylsd the holder an annual surplus.
5th.-Assur ru now joining the Company will obtain one year's shre in the profita

at r ext division in x8be.

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL ..... ...................... 10,000,000
FUNDS INVESTED, ....................... 21-000,9Q
ANNUAL INCOME, upwards of ............ 5,000,000
Invested In Canada for protection of Canadi an Pollcy-

holders (chiefly wIth Covernment). nearly $5oo,ooo.
Fvery description of proprty insured at moder ite rates of premium.
L.ife Assurances rran in all the mot approved forms.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

F. H. HEWARD,
A r vo r nto Pustrict.

M. M. GAIJLT, Chief Agents.
W. TATLEY,

COMPA NY.
i.eorporated 1851.

Qapitai and Assets,.............................81,580,592 22

lioome for !ear ending 31st Deo., 1878 ............ $90,806 86

HEAD OFFICE : TORONTO, ONT.

RoiL. J. MoMiURRIH, President. B. HA1DAJ Man'g. Director.
J. J. KENNY, secretary.

,The Union Fire Insurance Co'ye
AUTHORZED CAPITAL,..........81,000,000.

Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HoN. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros.&

& Bowes, Barristers, Toronto. Ce., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES PAT TERSON, Esq. (T.

Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,

Shields& Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, Esq., London.

W. H. DUNSPAUGH, Esq., (Vice-Pres. People's L.& D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.'

ThisCompay insures lpousehold, Mercantile, Manufacturing Risks at the
oest current rates against los@ or damnage by are or ightning in places where there

e ent maeans f puttin out &res. Applications for Agencies, with satisfactory
rerÏQwill be entertained.

A &GALT, SoicITois.
. T. McCord, Jr., Generai Maamger.

T.iIE:m M\JTYrT-AL ILIE'Em
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
$76,246.00 par value.

Er The Directors further announce that they propose
to increase sueh Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada
The Mutual Life Offices, 1.

Hamilton, ont., . 25h 1879.1 Manager.

WATERTOWN A«RICULTURAL
INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damag by lightning and for
live stock killed by lightning anywhere on the fr».

Tais ComPANY xAs PAID FOR LOSSES.................. .s,37O,I75 38
AssaTs JANUARY IST, 1878 ...... •........... 1,Io3,070 56
HAs DUPosTED WITH THR CANADIAN GOVERNMENT .. Zooooo 0

This oiLDAND L LIABLS COMPA% Y hUa again established its business inC rmad4and
it is too well know to require commendation.

It bas prospered for a quarter of a century and Is to-day STaoxeII TUAS BVaI
BsEoax. Its large asieti and large Government deposit, with bonourable deeling
fair adjustments and prompt payment oflosses ought to secure to it a fair shars oI
patronage from the insuring public.

JOHN FISHER, Cobourg,
L. M. CATHER, M ANAGER DOR ONTA RO.

Toronto Agent, 4 Ae'aide St East.
NW Expenxenced Agents wanted in unrepresented localities.

WESTERN
ASSURANCE

TIRE & MARINE.

,-r fnsTt -ut itit
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BRITISH AMERICA
ASSUR ANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,491,45.
lIncorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIREÇTORS.
GOPJsANOR ...-...-...-...-...- PETER PATERSON. Esq.
DDPUTY GOVERNOR- ..-...-...-...-... JOHN MORISON, EsQ.

HUGH McLENNAN, Esq. JOHN SMITH, EsQ.
H. 8. NORTHROP, EsQ. GEORGE BOYD. Eso.
JOS'H PRIESTMAN, EJQ. B. HOMER DIXON, K.N.L.

JAMES CROWTHER, EsQ.
Ifspcto .. ... .... ... ... Jo P. McCuAîe,

Gueral Agents K---- -KAY A BANKI,
F. A. RALL Manager

[4Da874. CANADA
FIRE if MARINE

Head Office-:

Capital $1,O0O,0
fully

Subscribed.

Charter
Fer> etsal.

INSURANCE CO'Y,
Hamilton, Ont.

Deposted with Domin-
ion Government,

$50,000.
PRESIDENT-J. WiNe, EsQ., (of Mesurs. J. Winer & Co.) Merchant.
VICE-PRESIIENTS-GEoRGE RoACH, Esq., Mayor City of Hamilton.

D. THOMPSON, ESQ., M. P., Co. of Haldimand.
BRANCH OFFICE B-Montreal, Walter Kavanagh, No. 117 St. Francois Xavier

Street, General Agent. Halifax, N.B., No. 22 Prince St., Capt. C. J. P. Clarkson
General Agent. St. John, N.B., No. 61 Princes@ St., Ira Cornwall, Jr., Genera
Agent. Manitoba Agency, Winnipeg, Robt. Strang.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.
HomE OFFICE, DIRECTOIRS' OFFICE,

AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec., 1878 - - 87,078,720 78
SURPLUS cdver Liabilities,

31 Dec., 1878, N.Y. Standard 548,497 27

All Policies issued after April i, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law'.'

Practical Resultsof the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
by an endowment policy payable at 85 or eour eh fuad Anag n
allowed ta lapse after the. payment ai Three o r more ful Annai Premsums;
Premiums baving been paid wnolly in Caah:-

Additional
Premiums pald be- time under Amount Due if Death occur on Lait

fore lapse. the Law. Day of Extension.

Premium & Insur-
No Am't. Âge a e Amount interest t Du e ance

N m Whou Y.afs ]DRY@. àt af b. AO.Iucted. Heie over the
stopped. Death Policy. "' Prom's.

No. Amount

3 8683 40 SS à 221 36 $10,000 3 07610093900 $8,555 60
4 911 20 34 3 183 37 10,000 4 1,043 28 895672 8,04552
5 1,13900 5 4 148 39 10,000 5 1,34258 8,65742 7,51842
6 1,366 80o 36 à 118 41 10,000 5 1428 -4 8,5766 7.2)485
7 1,594 60. 5 6 91 43 100= 5 1,52062 847938 6,85478
8 ,22 40 3 7 52 45 z0,00 5 1,615 12 838488 t,56248
9 2,050 201 39 7 357 47 10,000 5 'J7' à870 8,24î 30 6,241 [0)ro 1-8 107 g0228 00 4010,000 5 1,798 50 8,20150 5,923 5

ir 2,505 80 41 9 1 148 50 10.000 5 1,8"275 81 1725 5,611 45

JNO. McCABE & CO., Agente, Toronto.
W H. WEIR, Agent, Montreal.
J. C. BENN, Agent, St. John, N.B.

HEALTH RESORT

The Medical & Electro-Therapeuti
IN1-TSTI1rrT .7'I'ION,7

COR. JARVIS & GERRARD STS., TORONTO.

(Established 1875.)

Under the direction of JAMEs ALLEN, M.D., M.C.P. & 8.; Mits. JENNY K. TROUT,KD., M.C.P. & B., and E. A MIA TEFFT, M D., assisted by a large staff oftrained helpoe in every depertment.

OPEN TO BOTH SEXES! TERMS MODERATE I
The emedial Agente employed consist of ELECTRICITY and GALVAN-IOM (admnzisee on strictly Solenti lie Principles) in combination with Hydro.

ft&hey Inaltions, Movements, and Medicine. W- Cases oonsidered hope-

o-CoULABs AND REFEBENCEs ON APPLICATION.-

theysppMhlet for YOUNG MEN. Address either ofuryi orangro enteMan's Depaertment.d n tr of
80 Bd ÇoeWfal to observ th.l adreaa. Others are .ndeavourig ta trade on
085f' ~ W IWnsU,, 1eisv NO Branch.Estabffehmmt.

PHEN IX
INSURANCE COMPANY

OF BROOKLYN, N. Y.

FII?~E & A~R~IN~m.
INCORPORATED 1853.

CAPITAL, $,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President.

Pire Department.

J, A. MACDONALD,
General Agent, New York.

PHMIANDER SHAW, Vipe-Pres't.

Marine Department. '

WM. R. CROWELL,
General Agent, Chicago

INSURANCE accepted et current rates on Buildings. Merohan-
dise, and other Insurable property, against Lous or Damage by Fire.

On Lake Craft, their Cargoes and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exporte by Rail-
road, Steam and Saili-n Ships, to British and Continental Porte.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,
OMFITE, No. 48 YONGE, 00R. WELLINGTON ST.,

TORONTO.
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QUEEN INSURANCE CO.
OF ENGLAND.

FIREm ac; ILIFE:.

C............2,000.000 Stg
INVEST ED FUD........t6,2

FORBES & MUDGE,
Montreal,

Chiot Agents /or Canada
SAML SHAW, Ja., Agent,

No. 62 EinK Street Xast, Toronto.

SOVEREIGN
Pire Insurance Comp'y of Canada.

CAPITAL, - - 600,000.

Deposi **h the Dominion Goceernmest, Sr00,OOo.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G. BANKS, Auet. Manr.
Insurance effected at reasonable ràtes.

THE GORE DISTRICT

.Ê1FirU Inrno comay
Head Office - Galt, Ontario.

A. T. McCORD, JR., & CO., Agents at Toronto,
Dos a general Insurance business, either on theSTOCE

OR MUT UAL PLAN.
THIS COMPANY OFFERS

PerfectSecurity and8mallPremiums
JAS. YOUNG, Eaq., M.P.P.,

President. R. S. STRONGADAM WARNOCK, Esq., Sec'y & éianager.
Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on aIl the most apraved methode.This Company is PURELY MUT UAL; its businesranSned to the Province of Ontario; its rates of Assu-
ftmcO are self-sustaining, yet lower than others on thePating plan. There being no Stock-holders, al]Ditages go to the benefit of Polic-holders.

Divldends declared yearly after Policieï are three years

WM HENDRY, Maar,
Wtron, Oct.

ALEX. W. OGILVIE,
iPRESIDENT.

H ENRY LYE, Secretary.
T. VINOENT & J. R. HEA, Irnspector8,

EDWIN P. PEARSON
Sole Agent at Toronto

JOHN HAFFNER, Official Assignee, Estate, Insur-ance and General Agent, Guelph.

S. COWAN, Agent for lEtna, National, Citi-
zens, Dominion and Canada Fire and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

X URTELE & LORTIE. Oficial Assignees, i-blic
Accountants. Finan. ial Agents and Commssion

Merchants, 51 Richelie Block, Dalhousie St., Quebec

G M. GREER Agent for Western Fire & Marine,- Accident Insnsance 0., London A Lancathire
Life, igi Hollis St, Halhfax, N.S.

O J. McKIBBIN, Life Insurance and Real Estate
Agent. Bankrupt Estate and other debts col-

lected. Moneyto loan and invested. Lin daay, Ont.

T os M SIMONS, TORONTO, agent for the
Mercantile F!re and Waterloo Mutual Insu-ance

Compatries.

H E. NELLES, Official Assignee for London qnd
• Middlesex, Office Fe. oral Bank Buildings, Lon-

don, Ont.

G BORGE F. JEWELL Accountant & Fire, Life,-4Marine, and Accident Insurance Agent, Office--
No. 3 Odd Fellowa' Hall, Dundas Street, London, Ont.

H ENRY R. RANNEY, Agent for the No-th America;HDelaware, Mut. Safety ; Providence, Washington ;Union o: Penn.,& Guardian of London. St. John, N.B.

EO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale ot Land Claimes cf ail

kinda negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFics--Rom s2, Radiger's
Block. Main Street, Winnipeg.

RC. , MACCUAIG, Official Assignee, Inn -•. ance and General Ticket Agent, representing
First Class Co ïpanies, Ottawa.

ALEX. MAYBURRY, Official Assignee for the
• County of Middlesex. Life, Fire, Loan, andReal Estate Agent, Parkhill. Ont. Accounts col-

lected.

OBERT RUTHERFORD, Fire, Life, Marine,
Accide i Insurance, and Real Estate A gnt.

Money to Loa n and invest. Collections made. Stratord.

A. B. McINTOSH, Banker, also Official Assignee,Chatham, Ont. Reference-R. N. Rogers,Manager Federal Bank, Chatham.

TROUT & JAY, Agents for Royal Canadian• Lanca-
shire; Canada Fire and Marine; Isolated ftisk andConfederation Life Ins. Cos.; Canada Per. Build. & S.

Soc.; London and Canadian Loan & Agency Co., Moaford.

KERR à ANDERSON Official Assigne« and Ac.
countants. Money to loan on Real Estate, Mort.

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing fSrst-class Com.panies through the whole of the Ottawa Valley, Ottawa.

C E. L. JARVIS, General Insurance Agent, repre-. senting Queen Fire, Anchor & Orient Mutual Ma-
rine .Y., also Canada Guarantee Co. St. John, N.B.

OWEN MU RPHY,InsurancoAgentand Commission
tMerchant, Telegraph Building,(basement) No.s6 St.

Peter street, Qnebec.

pETER McCALLU M, Aentforthe LancashireIns.
Co.;Travelers Insurance Co.; Hartford Fire Ins. Co.;Western Ins. Co., ai Toronto; St. Catharines, Ont. ,

> H. O'HARA Agents for Western Hartford,
Quebec,Hand-in Hand and Isolated Risà Fire ns.

Cos.,Traveler.'and Can.Life In.. Cs Ro.wmanville,Ont

S E. GREGORY, agent for Imperial Fire Ins. o.,
• Commercial Union Assurance Co., Phoenix Ins.

Co. (Marine Branch) of New York, Hamilton, Ont.

THE CITIZENS
INSURANCE COMPANY. OF CANADA.

Fire, Life, Guarantee & Accident.
AUTHORIZED CAPITAL - - 92,0000
SUBSCRIBv.D "0 . . . 1,8ig00

Deposited ith, the Dominion Goversment, Oios,ooo.
HEAD OFFICE MONTREAL.

DIREcToas- Sir Hugh Allan Prosident; Vice-
Presiden, Henry Lyman; N B. borse, Andrew Allan,J. B. Rolland, Robert Anderson.

GERALD E. HART Genm. Manager.ALFRED JONES, inspector.
Pire Risks taken at equitable rates baaed their

respective merits. All claims promptly an lberally
settîrd.

Toronto Ofioe, 20 King St. Eaut.
H. L. HIME & Co.,

Agents.

THE LONDON
Life Insurance Company

Or ]LONDON, ONT.
Licensed by the Ontario Legislature, deposits with tht

Govermment 050,ooo.
Issues Life endowment and Accident Policies, mIl of the

most desirable forms.

Joseph jefory. E.q,. PresMdent.

WM. MARDON,
Manager a Scertary

The Waterloo County
Mutual Fire Insurance Company

HaAD Ovricu.........WAaL, Ou.
ESTABLISHED e86f.

T HE BUSINESS OF THE COMPANY 1 DIVI.ded into three separate and distinct branches, the
VILLAGE, PARM, AND MANUFACTURES,

Each Branch paying ita own losses and its just propor.tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Prms

J. HUGHES, Inspector.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSUR10S ON TUE CASH as well as the PREMIUMNOTE SYSTEM, Parm and Househpld property
also, the usual classes of Riais taken by companies dolnga General Insurance businem Hua bee twenty-two
years in operation.

THOMAS STOCK, Presestg.
A. M. WALTON, Secreary

PHŒNIX MUTUAL
Fire Insurance Coxnpany.

Head Offioe, 17 Front St. West. Toronto.
DIRECTORS.

.J. Withrow, E. Toronta.
m. Miles Esq., rt Hope.

George C. ÏÀoore, Esq., Davenport.
R. A. Sutherland, Esq., Toronto.
R. Philp, Esq., oronto.
D. Moore, Esq Walkerton.
Alderman ClarL Toronto.
Thom.s Mari, dsq., Toronto.

HONORABY DIRECTOR8."
N Higinbotham, Ex-M.P., Guelph.D. D. Hay, M.P P. Listowel.Doctor Preston, M.E. P Newboro.

Jacob Y. Shants, Esq., Berin.
OFFICERS.

W• -. M. &L E
joua pqÇtOt,
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"THE CHAMPION"
MOWER&REAPERS
Awarded the First Highest and Kost Distinguished

Recognition at the World's Expositions,

AMERICAN CENTENNIAL,1878. INTERNATIONAL PARIS, 1878
FOR

Lightness of Draft under Perfect
Control, Superiority of Execution in
every position, Excellence of Con-
struction in every detail, Simplicity

and ease of its management,
-AND FOR-

General A dvavtages over ail others
in the Field. .

THE ACKNOWLEDGED MONARCHS OF ALL

GRASS & GRAIN-CUTTING MACHINE RY
THE CHAMPIo0 '8 USED ---

AN-E.

Nor owni SPAIN.

lu eey stage in th- GERMANY.

AUSTRIA.

_____CO._- SWEDEN.

PERU. NORWAY.

CHILI. RUSSIA.

BRAZIL. HUNGARY.

URUGUAY. TURKEY.

PARAGUAY. EGYPT.

ONTARIO.

QUEBEC.

NOVA SCOTIA. JÂPÂN.
NEW BRUNSWIÇK. AUSTRALIA.

iIrÀÇT TIM

SCOTLAND. Whole Worl&

"HAYMAKER" or NEW CHAMPION MOWER PASSING AN OBSTB UCI'ION WITHOUT STOPPING THE KNIVES.

At a Field Trial of Mowing Machines by the Queen's County Agrieultural Society, at Mineola, N.Y., June, 1879, the NEw CMPIoin, was awardO

1ighest Prime for Best Work and Lightness of Draft over all other competitors. The CANIPIoN .howed 25 lbo. lighter draft than W. A. Wood's MachiDl

0 light.er than the New Model Buckeye; thus demonstrating for the thouuandth time its superiority over all other machines.

It i. estimated by the most competent Judges that over one-half of the Eay and. Grain Crop in the United States is harvested with CHPON 10o
A" BaRIAPS. Information in every particular furnished on application to the Maufaturers.

HE CHAMPION MOWERS AND REAPERS are manufactured in the Dominion of Canada by the

osphEal MLanufacturin ico., of Oshama, Ontario.
For further Information, address F, W. aLE N, Presideats


