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BANK OF MONTREAL•I
Established 1817-Incorporated by Act of Parliament.

Capital a Pad-up ..................... ,000 00
Bee.rved Tund.... ............. 6,000,0000
Undivided Prote............... 952.210 07
HEAD OFFICE---- --- ------ MONTREAL

BOARD 0F DIRECTORS.
RT. HoN. LORD) STRATHCONA AND MOUNT ROYAL,

G.C.M.G., - . - - President.
HoN. G. A. DRUMMOND, - - Vice-President.
A. T. Paterson, Es Hugh McLennan, Esq.
W. C. McDonald, sq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F. Gault, Esq.

W. W. Ogilvie, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't Inspector. jas. Aird, Secretary
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
West End Branch, St. Catherine St.
Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, Perth, " Amherst,N.S.
Brantford, Peterboro, Ont. Halifax, N.S.
Brockville, Picton, Winnipeg, Man
Chatham, Sarnia, Calgary, Alberta.
Cornwall, Stratford, R a, Ass'a.
Deseronto, " St. Mary's, Lethbridge, Alta.
Ft. William Toronto. Nelson,
Goderich, " "Yonge St. Br. New Denver,
Guelph, Wallaceburg, Ont. New Westminster,
Hamilton, Montreal, que. Rossland,
Kingston, Quebec, Vancouver,
Lindsay, " Chatham, N.B. Vernon,
London, Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfid.-Bank of Montreal.

IN GREAT BRITAIN.
kondon-Bank of Montreal 22 Abchurch Lane, E.C.

ALEXANDER LANiG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank of
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

"4 The Bank of New York, N.P.A.
Boston-The Merchants' Nat. Bank. J B Moors & Co.
Bulalo-The Marine Bank, Buffalo.
San Francisco-The First National Bank-The Bank of

British Columbia-The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

THE CANADIAN
BANK

OF COMMERCE
Pald-up Capital, - - - $6,000,000
Rest, - - - - - - -1,000,000
DIRECTORS-HON. GRO. A. COX, - - . - President.

ROBERT KIIooUR, EsQ., . - Vice-President.
Jas. Crathern. Esq. W. B. Hamlton, Esq. Matthew Leggat, Esq.

John Hoskin,Esq., Q.C., LL.1). J. W. F.avelle, Esq.

B. E. WAI.ER, J. H. PLtUMiMR,
General Manager. Asst. General Manager.

A. H. Ireland, Inspector. M. Morris, Asst. Inspector.
Branches or the Bank ln Canada:

ONTARIO:
Ayr Dresden Ottawa Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville Parkhill Toronto
Berlin Galt Peterboro Toronto Jc.
Blenheim Goderich St. Catharines Walkerten
Brantford Guelph Sarnia Walkerville
Cayuga Hamilton Sault Ste. Marie Waterloo
Chatham London Seaforth Windsor
Collingwood Orangeville Simcoe Woodstock

QUEBEC: MANITOBA: BRITIsH COLUMBIA:
Montreal. Winnipeg. Vancouver.

YUKON DISTRICT:
Dawson City.

la the United States:*
NEw YORK. NEw ORLEANS.

Bankers An Great Britain 1
THE BANK OF SCOTLAND, - - LONDON.

Co,-respoin oira 1s:INDIA. CRINA AND JAPAN-Ti. Ch.reB B..k f lil Ar ..ad Chin..
OFERMANY-Dutsche Ban.
FRAN-Lm.. Fà ci.. s.
5 LIE A ND W Uni n Bank.f A=.trah.Limited.

SOUTH AFRICA-B..nk of AeA, L IÀ.im , .. nd: Bank of Sout Afrie, Limted.
8OUTH AMRICA-L..4.. .. d 5...i... .. k. Li.,,,.I

5"" OEB.. A. fn .tbAmL

W EST INDIES-9-k N ingsto.,ni.g. , J.a-

NAZ FRABC Ism-u..1 fti umC.E..bi..
'<5W "ORK-A"t.. e. N malnk.

THE DOlINION BA!NK
Capital (id-up).........................81,500,000
t teerem'und ..................................... 1,500,000

DIRECTORS:
HoN. ~ FRANK SMITH, - - - PRESIDENT.
E. B. t..LaR, M.P. - - VICE-PRESIDENT.

W. Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.

HEAD OFFICE, - - - TORONTO.
Agence..

Belleville. Cobourg. Lin.dsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seaforth. Uxbridge. Winnipeg. Whitby.

Montreal.
TORONTO-Dundas Street, Corner Queen.

Market, corner King andJarvis street.
Queen Street corner Esther stfet.
SherbourneStreet, corner Queen.
Spadina Avenue, corner College.

Drafts on ail parts of the United States, Great Britain
and Europe bought & sold.

Letters of Credit issued avallable at all points in
Eruop., China and Japan.

R. D. GAMBLE, General Manager.

BANK OF BRITISH NORTH AMERICA 1
ESTABLISHED IN 1856.

INCORPORATED By ROYAL CHARTER IN 1840.

Pald-u pital........ .. 81,00,000 Sterling

LONDON OFFIcE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
H. Brodie. E. A. Hoare.
hn James Cater. H. J. B. Kendall.

G pard Far. J. Kingsford.
Henr R. Farre rederic Lubbock.
Richard H. Glyn Geo. D. Whatman.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANADA-St. James St., Montreal
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. Quebec. Slocan. B C.
Brantford. St. John, N B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

Drafts on Dawson Cily, Klondike, eau now
be obtained at any of the Bank's Branches.

AGENTS IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Iidies-
Colonial Bank. Paris-Messrs Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

TICPR QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Paid-up Capital..................................2,500,000
Best......................................................... 650,000

HEAD OFFICE, - - QUEBEC.
BOARD OF DIRECTORS.

John Breakey, Esq., . . . . President.
John T. Ross, Esq., Vice-President.

Directors-Gaspard Lemoine, Esq., W. A. Marsh,
Esq., Veasey Boswell, Esq., F. Billingsley, Esq., C. R.
Whitehead, Esq.
Thos. McDougall, - - - - Gen'l Manager.
John Walker, - - - - - Inspector.

BRANCHES
Quebec, Pembroke, St. Roche. Quebec,
Montreal, Three Rivers, St. Catherine St..
Ottawa, Thorold, Montreal.
Toronto, Upper Town, Quebec.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
Capital Paid-up.................................1,Mo,o00
Roserve Fund ...................................... 85,000

HEAD OFFICE, - . TORONTO.
DIRECTORs.

G. R. R., COCKBURN, Esq., - - - President.
DoNALD MACKAY, Esq. - - - Vice-President.

A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.J. Haiîam, Esq.

CHARLES MCGILL . - - General Manager.
E. MoRRIs,. .- - - - -agInspector.

BRANCHES.
Alliston, Lindsay, Port Arthur,
Aurora, Montreal Sudbury,
Bowmanville, Mount Forest, Toronto,
uckinha, Que. Newmarket, 500 Queen St. w.,Corwil Ottawa, Toronto.

Kingston, Peterboro',
AGENTS.

London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

THE STANDARD BANK
OF CANADA.

capital Paid-up..............................1AWý00
Rueerve Fund...................--...-.. 600,000

HEAD OFFICE, -

DIRECTORS:
W. F. COWAN, President.

TORONTO.

OHN BuaNs, Vice-President
W. F Allen, Fred. yld, A. J. Somerville

T. R. Wood, Jas. Scott.
AGENCIRs :

Bowmanville Canningion, Kingston
Bradord, Chatham, Ont. Markham,
Brantford, Colborne, Parkdale, Toronto.
Brighton, Durham, Picton,
Brussels, Forest, Stoufiville.

Campbellford, Harriston,
SANKERS,

New York-Importers' and Traders' National Bank
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

AIl banking business promptly attended to. Corres-
pondence solicited.

GRO. P. REID
General Manager

MERCHANTS BANK
P CANADA

Capita .. a...d...p....... ........ ,0,0

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, EsQ., President.

HECTOR MACKENZIE, Esg., Vice-President
Jonathan Hodgson, Esq. James P. Dawes, Esq.
ohn Cassils, Esq. T. H. Dunn, Esq.

. Montagu Allan, Esq. Robert Mackay, Esq.
Thos, Long, Esq.

Oerge Hae, - - General Manager.
Thos. Fyahe, Joint Gen. Manager.
E. F. HEBDEN, - Supt. ot Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
Hespeler,
Ingersoll,
Kincardine,
Kingston.

Winnipeg.
Souris

London, Quebec,
Montreal. Renfrew,
Montreal No. 2200 Sherbrooke, Q16

St. Catharine: Stratford,
Street, St. John's, Que.,

Mitchell, St. Jerome, Que.
Napanee, Prescott,
Ottawa, St. Thomas,
Owen Sound, Toronto,
Perth, Walkerton.
Preston, Ont. Windsor.

BRANCHES IN MANITOBA.
Neepawa Brandon.
Portage La Prairie

Edmonton, Alta Medicine Hat, Assin.
BANKERS IN GREAT BRITAIN-London, GlasgOw

Edinburgh and other points. The Clydesdale Bank
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YoRK-63 and 65 Wai1 St., MeS5*
John B. Harrisjr., and T. E. Merrett, agents.

BANKERS IN UNITED STATEs-New York, AmericO
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank
Chicago, American Exchange National Bank; St. FPt
Minn., First National Bank; Detroit, First Nation*
Bank; Buffalo, Bank of Buffalo; San Francisco, Anglo
Californian Bank.

NEWFOUNDLAND-Merchants Bank of Halifax.
NOVA SCOTIA AND NEw BRUNswlCx-Bank of NoS

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, JapsO

and other foreign countries.

THE -BANK 0F TORONTO
INCORPORATED 1855.

Head Offce, - - - Toronto, Ca

Capital ................................................... 90 0
B e t......................................................... 1

DIRECTORS.
GEORGE GOoDERHAM, - - - -PREsIDE
WILLIAM HENRY BEATTY, - - - VICE-PRESIDEl

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

DUNCAN COULsON, - General Manager.
JosEPH HENDERSOY, - - - Inspector

Toronto
" King St. W

Barrie
Brockville
Cobourg

BRANCHES.

Gananoque
London
Montreal

" Pt. St.
[Charles

Petrolia
Port Hope
St. Catharine

Collingwood Peterboro
BANKERS.

London, England - - The City Bank (I1l5o
New York, - - - National Bank of CowPe
Chicago - - - - - First National
Manitoba, British Columbia Bank of British

and New Brunswick, J America
Nova Scotia' Union Bank of Halifax

i Peoples Bank of Halifax
Collections made on the best terms and remitted 00

on day of payment.

IMERIAL BANKOF CAND>I
Capital Paid-up....................s8,0001

eut ........................................... 18<
DIRECTORS.

H. S. HowLAND, - - - - President.
T. R. MERRITT, - - - - Vice-Pred

William Ramay. Hugh Ryan. Robert
T. Sutherland Stayner. Elias Rogers.

HEAD OFFICE,. -.-. -.-.-.-. TORO
D. R. WILEmiE, General Manager.

eRANCHES 

C~
Eusez, Ingersol, Rat Poe, St
Fergus Niagara Fallu, St. Catharines,
Galt, Port Coîborne, Sault Ste. Marie, W%3;w

Montreal, Que.
Cor. Well on St. and Leader Lane-

TORONTo Yonge and QueenSts. Branch.
1Yonge and Bloor Sts. Branch.

Brandon, Man. Portage La Prairie, ii*
Calgary, Alta. Prince Albert, Sask.
Edmonton, Alia. Winnipeg, Man.
Edmonton South, Alta.

Revelstoke, B.C. Vancouver, B.C.
AGENTs-Londo, Eng., Lloyd's Bank, Ltd. NeW

Bank of Montreal. Bank of America
ALASKA-YUKON-KLoNDYKE

Drafts and Letters of Credit issued payable et
cies of the Alaska Commercial Company at St. Mi
and Dawson City, and at the Hudson's Bay Co.'s
on the Mackenzie, Peace, Liard and Athabasca Ri
and other Posts in the Northwest Territories and Br
Columbia.
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I1E MOLSONS BANK UNION BANK OF CANADA
IXCORPORATED BY ACT OF PARLIAMENT, 1855.

Q cpital.................... 20
b'c d .......................... :.*::....... '... 5 0··

li FicE, - - . - MONTREAL.
BOARD OF DIRECTORS.

I. MosON MACPHERSON . . President.
HJ. EwHG . - - Vice-President
Ram Henry Archbald. Samuel Finley.
J. P. C1eghorn. H. Markland Moison.

4.Q . WOLERsTAN* THOMAs, General Manar'
NFH1ORD, Insp. H. LOcKwooD, Asst.

W. W. L. CHIPMAN, Insp rs.
BRANCHES

Ont. Montreal. Sorel, P.Q.
lie. "eSt. Catherir.e St. Thomas, Ont.

C1ilN.W.T. [St. Branch. TorontoNorwich. Toronto Junct'n.
%iat. • Ottawa. Trenton.

on. Owen Sound. Vancouver, B.C.
Quebec. Victoria, B.C.
Rldgetown. Waterloo, Ont.

rg. Smths Falls. Winnie.
Simlcoe, Ont. Woodatock, nt'.

là xa Revelstoke Station, B.C.
%k IN4CANADA-Quebec - Eastern Townships
tario--DominIon ank,Imperial Bank, Bank of

Nfew Brunswick-Batik cf New Brunis-
'va Scoia-Halîlait Banklng Compan), Bank

tf Oit.Prince Edward Island- Merchants'Bai)k

i ~Sioba snd Northwest-Imperial Bank ci
ewfoundland-Bk. of Nova Scotia, St. John's.

.ain EURopE-London-Parr's Bank, Lunited.
1435;U1 iChaplin & Co. Liverpool-The Bank ci

' l!hi.îmited. Cork-Munster and Leinster Banik,
G rance, Paris-Societe Generale, Credit Ly-

*b many Berlin-Deutsche Bank. Germany,
â'85 , lesse ewman & Co. Belgium, Antwerp-

A4 qed'Anvers.
at l UNITED STATEs-New York-Mechanica'

City Bank, Hanover National Bank. Messrs,
l ias & Co. Boston-State Nat. Bank Suffolk
LKdder, Peabody & Co. Portlani-C5as»
•Chcago--First National Bank. Cleveland

Nat.Bank. Detroit-State SavingsaBank.
«)iif e City Bank. Milwaukee-Wisconsin Nat.

ê da waukee. Minneapolis-First National Bank.
Ond National Batk. Butte, Montana-First

k.~ Sac Franciscoand Pacific Coast-
1t Columbia.

%qgshftions made in all parts of the Dominion,
cprOutly reinitted ai lowes rates ofexchange.

LettersyoftCredit and Travellers Ciroular
, available In ail parts of the world.

OF VARMOUTH,
NOVA SCOTIA

s - - - - - - Cashier.
ARISH DIRECTORS.- Ass't Cashier.

;jj4,lPresident. C. E. BaowN. Vioe-President.
•ana. S. A. Crowell. John Lovitt.

COsRRsPONxDENTS AT
eMerchants Bank of Halifax.

11îs%%ý 0Bankof Montreal.
kt* ThBank of Montreal & Molsons Bank.

National Citisens Bank.
Elot National Bank.

nsolidation National Bsk.
l 't The Union Bank of London.

toto collections•.

OF BRJTISH COLUMBIA
e4 ( EtATEYD ROYAL CHARTER, 1869.

Power to increase)......450,000 $2,9m,000
............................ 4100,000 486.,666

'0,0 Lombard Street, London, England.

M%>4 8 CO BRANCHES.
I LU1A--Victoria,Vancouver, New West-asoKaeloo-uNelson (Kootenay

M«11-lathel United &te-San Francisco,.
FniTacoma.a

&b S AND CORRESPONDNTS:
Bank of Commerce, Merchants

the Molsons Bank, Imperial Bank of
it D 01 Nova Soctia and Union Bk. of Canada.
y rL*s-Canadian Bk. oiCommerce (Agency)

« Merchants Bank of Canada, New
ova Seo Chic o. IN AusTRALIA

XD--Bk. Austras . HONOLULU-
Iu C11N A AND JAPAN-Hong-Kong and

orporatiCo on.
and every description of Banking

èu. GEO. GILLESPIE, Man.

S1AR OF HALIFAX
. .... .8700,000

................................ 220,000
0ebl.. l O S oF DIREcTos..

' - - - - President..
tab 't ' -H - - .Vice-President

ex, art.W. H.Webb. G..Tro .

AGENCIES.- ÓALIF , N.S.

HalifaxEdmunston, N.'B., Wolf-
, NB,4 Lunenburg, N.S., Shediac,

Fraserville,Q Cso, N.S.,
laruanegantic, P.Q., Cooks re P.Q.

,N.B., Danville,P..
.%ko BANKERS

London, - ' London, G.B.
eYork - - New York

Banik Bouton
Montres)

CAPITAL SUBSCRIBED - -
CAPITAL PAID UP, - - - -
RT,------FF - - - - --

HzàAD OFFI.CE . . . -

- 81,500,000
- 88$50,000

-QUEBEC

Board of Diretos:
ANDREw THOMsON, EsQ., - President.
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. I E. J. Hale, Esq.
E. Ciroux, Esq. Jas. King, Esq., M.P.P.

Hon. John harpies.
E.e. WEBB -o. h h GENERAL MANAGER
J. . BILLETT, - - - INSPECTOR

BRANCHES.
Alexandria, Ont. Morden, Man.
Boissevain, Man. Minnedosa, Man.
Carberry, Man. Norwood, Ont.
Carman, Man. Neepawa, Man.
Doloraine Man. Ottawa, Ont
Gien oro,-Mati Quebec, Que.
Gretna, Man QuebcSt. Lewis St.)
Hastings, Ont. Shelburne, Ont.
Ipdian Head, N.W.T. Smith's Falls, Ont.

thbridge, N.W.T. Souris, Man.
acLeo N.W.T. Toronto, Ont.
errickille, Ont. Virden, Man.

ilontreal, Que. Wiarton, Ont.
Moosomin, N.W.T. Winchester, Ont.
Moose Jaw, N.W.T. Winnipeg, Man.

NEW VORE,
BosTON,
MINNEAPOLIS, -
ST. PAUL,
GREATFALLa, Moi
CHICAGO, ILL.,
BUFFALo, N. Y.
DETROIT.

BANK 0

FOREIGN AGENTS.
NaonalBank. Ltd.

NainlPark Bank
Lincoln National Bank

National Bank of Commerce
St. Paul National Bank

NT - First National Bank
- Globe National Bank

Ellicott Square Bank

S FSt National Bank

F NOVAÂSCOTIA
INCURPoRATED 1889.

Capital Paid-up....................................1,500,000
Reserve Fund.................... ................. 1,000.000

DIRECTORS.
JOHN DOULL, . . - President.
JOHN Y. PAYZANT, - - Vice-President.

JAIRUS HART. R. B. SEETON.
CHARLES ARCHIBA RD,

HEAD OFFICE, - - HALIFAX, N.S.
H. C. McLEoD, Gen. Manager. D. WATERS, Inspector.

BRANCHES
In Nova Scotia-Amherst, An napolis, Bridgetown,

Digby, Kentville, Liverpool, New Glasgow, North Syd-
n Oxford, Pictou, Stellarton, Westville,Yarmouth.

New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.
In Quebec-Montreal. F. Kennedy, Mgr. Paspebiac.
In Ontario-Toronto. J. Pitblado, Manager.
In Newfoundland-St. John's. W. E. Stavert, Mgr.
Harbor Grace- James Imrie Manager.
In West Indies--Kin tignc, jamtaica. W. P. Hunt, Mgr.
In U. S.-Chicago, I1.-Alex. Robertsn, Manager,

andJ. A. McLeod, Assistant Manager.
Calais, Maine.

HALIFAX BANKING CO.
INCORPORATED 1879.

Capital Paid-up, - - - 8500,000
Beserve Fund,------ ..-- 50,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - . - Cashier.

DIRECTORS.
Rosis UNIACE, C. W. ANDERSON,

President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsbro,
SS Inghill, Shelburne. Truro, Windsor. New Bruns-
wick Ssckvllle, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Bank. Limited.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDEBI1TON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - - President.
j. W. SPURDEN, - - - - - - - Cashier.

FOREIGN AGENTS.
London--Union Bank of London. New York-Fourth

National Bank. Boston-Eliot National Bank. Mon-
treal-Unon Bank of Lower Canada

MERCHANTS' BANK 0F ALIFAX,
INCORPORATED 1M6.

Capital Paid-up..............................1,500,000.00
t.................................................. 1,175,000.00

Board of Directors. - Thomas E. Kenny,
President. Thomas R1tchie, Vice-President. Michael
Dwyer,LWiley Smith, Henry G. Bauld, Hon. H. H. Ful-ler, M.LC., Hon. David MacKeen.

Eead OMee.-HALrAx, N. S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneurs Streets. Westmtount, cor. Greene
Ave. and St. Catherine.

Agencies in Nova Bootia.-Antigonish, Bridge-
water, Guysboro, Londonderry, Lunenburg, Maitland
(Hants Co.), Pictou, Port Hawkesbury. Sydney, Shu
benacadie, Truro, Weymouth.

Agenies ila New Brunswiek-Batuurst, Dorches-
ter, Fredericton, Kingstor, (Kent Co.), Moncton, Newcas
tie, Sackville, Woodstock.

Ia P. E. Island.-Charlottetown, Summerside.
In Newfonndlaud-St. Tomns.
la Britisb Columbla.-Nanaimo, Nelson, Rossland,

Victoria and Vancouver.
CORRESPONDENTS: Dominion of Canada,

Merenants' Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank. Chi.
cago, America National Bank. San Francisco, Hong
Kong & Shanghai Banking Corporation. London, Eng.,
Bank of Scotland. Paris, France. Credit Lyonnais.
Bermuda. Bank of Bermuda. China & Japan, Hong
Kong & Shanghai Banking Corporation.

BANK OF OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital Subscrtbed........ ......... $1,500oo0
Capital Iaid-up « ................ . JI00,00
Ucet...... ...... ................... 1125,000

DIRECTORS.
CitARLEs MAGEE, GEORGE HAY, Esq.,

President. Vice-President
Hon. Geo. Biryson. Jr., Alex. Fraser,

Fort Coulonge. Westmeath
Denis Murphy. John Mather. David Maclaren

BRANCHES
Arnprior, Alexandria, Bracebridge, Carleton Place,

Hawkesbury, Keewatin, Mattawa, Pembroke, P.rry
Sound, Kemptville, Rat Portage, Renfrew, Toronto,
in the Province of Ontario; and Winnipeg, Dauphin.
and Portage la Prairie, Manitoba; also Rideau et.. and
Bank st., Ottawa. GRO. BURN. General Manager

EASTERN TOWNSHIPS BANK
Authorised Capital .............................. S1,500,000
Capital Paid up ................................. 1,500,000
Reserve Uund.......................785,00

BOARD OF DIRECTORS.
R. W. HENEKER, President.

HON. M. H. COCHiRANE, Vice-President
Israel Wood, J. N. Galer, Thomas Hart.
N. W. Thomas. T. J. Tuck, G. Stevens

John G. Foster.
HEAD OFFICE, - - SHERBROOKE, QUE

Wu. FARwELL, - - General Manager.
BRAHcitEs.-Waterloo, Cowansville, Stansead, Coati-

cook, Richmond, Granby, Huntingdon, Bedfcrd, Magog
St. Hyacinthe.

Agents in Montreal-Bank of Montreal. London, Eng
-The National Bank of Scotland. Boston-National
Exchange Bank. New York-National Park Bank.

Collections made at all accessible points and remitte

The National Bank of Scotland, --
Imorporated by Royal Charter and Act of Parliament. Established 1825.

Capital Subscribed, £5,000,000
pald.up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £880,000

HEAO OFFICE -- - EDM9BURGH
THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary.

Lonadoa Ofee-87s Nicholas Lans Lombard Street, E. 0.
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager

The Agencyofi Colonial and Foreign Banks la undertaken and the Acceptances of Customera relding ln
ColonisdotiMled in London, retired on terms which will be furnthed en applioation.
At l othe Banking busluiss moneted with E and d MdSotand is aotaueted.
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1 - -1 - - -- - -- -- -- - -
Bank ofHamilton.

Capital (611 paid-up)....... . 1,250,000
Rerve Fund.................... 775,000

HEAD OFFICE, HAMILTON.
DI RECTORS:

JoHN STUART, - - - President
A. G. RAmsAY, - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P.

A T. Wood, A. B. Lee Toronto).
J. TURNBULL,.- - - - Cashier.
H. S. STEvEN, - - Assistant Cashier.

BRANCHES:
Berlin, Grimsby, Owen Sound,
Brandon, Man. Listowel, Port Elgm,
Carman, Man. Lucknow, Simcoe,
Cbesley, Manitou, Man. Southampton
Delhi, Milton, Toronto,
Georgetown, Morden, Man. Winghan,
Hamlton Niagara Fails, Winnipe

[Barton St. Br. Ont. [MaI.
" [East End Br. Orangeville,

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover National
Bank. Buffalo-Marine Bank of Bufialo. Detroit-
Detroit National Bank. Chicago-Union National Bank

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd. Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returnu made
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THE WESTERN BANK OF CANADA
HEAD OrFFIc, .- OSHAWA, ONT.

CapitlAuthorised. .... ..................... 01,000,000
Capital Subseribesa..............................»500,00

ital Paid-up..................................878,816
Re t ..................... ............................... 112,000

BOARD OF DIRECTORS.
JoHN COWAN, Esg., President.

REUBEN S. HAMLIN, EsQ., Vice-President.
W. F. Cowan, hq. W. F. Allen, Esq. J. A. Gibson, Esq.

Robert MclRtosh, M.D. Thomas Paterson, Eq.
T. H. McMILLAN,--- ------ -Cashier

BRANCHES - Midland, Tilsonbnrg, New Hamburg
Whitby, Pickering, Paisley, Penetanguishene, and Port
Pery

Drafs on New York and Sterling âxchange boht and
sold. Deposits recelved and interest allowed. Cllec-
tions solicited and promptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Sootland.

LA BANQUE NATIONALE
HEAD OFFic, - - QUEBEC.

Paid-up Capital,...............................1,00,000
B eat,...................................................... a 100,000

BOARD OF DIRECTORS.
R. AUDETTE, Esq., - Presidentý
A. B. Dupuis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq.
N. Rioux, Esq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANcE, .- Manager Quebec Ofaice.

BRANCHES
Quebec, St. John Suburb. Sherbrooke.

"6 St. Roch. St. Francois N.E., Beauce
Montreal. Ste Marie beauce.
Roberval, Lake St. John. Chicoutm.
Ottawa, Ont. St. Hyacinthe. P.Q.
Joliette, Que. St. John's, P.Q.

AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnais, Paris and Branches.
United States-The National Bank of the Republic, New

York; National Revers Bank, Boston.
Prompt attention given to collections.
WCorrespondence respectfully solicited.

THE TRADERS BANK OF CANADAs
INCORPORATED BY ACT OF PARLIAMENT 18».

Authorised Capital,...................1,000,000
Capital Paid-up, .................... 700,000
Best.......................................... 50,000

BOARD OF DIRECTORS.
C D. WARREN, Esq.,- ----- President
RoBERT THousoN, Esq., Hamilton, Vice-President.
John Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph.
W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.

HEAD OFFicE,- . ---- - TORONTO

H, S. STRATrHv, - General Manager.
J. A. M. ALLEY - - - - Inspector.

BRANCHES.
Avlmer, Ont Ingersoll, Ridgetown,
Drayton, Leamington, Sarnia,
Elmira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's
Guelph, Orillla, Tllsonburg
Hamilton, Port Hope, Windsor.

BANKERS.
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bana.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1M.

ST. STBPnBN'S, N.B.
Capital ............................................. 000.000

................................................... 45,000
W. H. ToDD, - - - - President.

F. GRANT, - Cashier.
AGENTS.

London-Mesars. Glyn, Mills, Currie & Co. New
ïork-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

La Banque Jacques Cartier.
1861 ead Offee, Xontreal 1898
ital Paid-up................................................ 0,0o

S a . ........................ 260,000
U IRECTORs : Hon. ALPH. DEsJARDINEs, President,

A. S. HAMELIN, Esq Vice-President. Dumont Lavio-
lette, Esq.; G. N. Ducharme, Esq ; L. J. O. Beauchemin.
Esq. TANCREDE BIENvENU, Esq., Gen'l Manager. E. G.
ST. JEAN, Esq., Inspector.

Branches-Montrea, Ontario St., St. Cunegonde St.,
St. Henry St., St. Jean Bte. St. Beauharnois, P.Q.,
Fraserville, P.Q., Quebec St. John St., St. Sauveur
St.; Hull, P.Q., Ste. Anne de la Perade. Valleyfield,P.Q.;
Victorlaville,P Q.; Ottawa,Ont., Edmonton (Ala.) N.W.T.

Foreign Agents-Paris. France-Credit Lyonnais,
Comptoir Nat'l d'Escompte de Paris, London, Eng.-
Credit Lyonnais, Comptoir Nat'l d'Escompte de Paris,
Glynn, Mills, Currie & Co. New York-Bk. of America.
Chase Nat'l Bank, Hanover Nat'l Bank, The Nat'l Bk.
if the Republic, Nat'l Park Bank, Western Nat'l Bank.
Boston,M ass.-Merchants Nat'l Bank, Nai Bk. of the
Commonwealth, Nat'l Bk. of the Republic. Chicago,
Ill.-Bk. of Montreal. gW Saving Department-At
head office and branches. Letters of Credit, for travel-
lers, etc., lssued, available in all parts of the world.
Collections made in all parts of the Dominion.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855.
Subscribed Capital ........................ 5,000,000
Pa ld-up Capital ................................. 2,600,000
Rsesrve Fund............................ 1,150,000
Total Assets ........... ............ 11,884,586

OFFICE: COMPANY's BUILDINGS, TORONTO ST., TORONTo
DEPOSITS received at current rates of lnterest

paid or compounded half-yearly.
DEBENTURES issued in Currency or Sterling, with

interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.
J. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subseribed Capital....................8,228,00
Capital Paid-up.................................... 1,819,100
Beserve Uund ....................................... 659,50

President, - - - C. H. GoODERNAM.
Manager, - - - - HON. S. C. WooD.
Inspectors, - - JOHN LEcKiE & T. GissoN.

Money advanced on easy terms for long periods; re-
payment at borrower's option.

Debentures issued and money received on deposit.
Executors and Trustees authorized by Act ai Parlia-

ment tn invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, G. H. GILLESPIE, Esq.
Vice-President, A. T. WooD, Esq. M.P.

Capital Subacribed ..................... 51,5 00000
CapitalPad-up . ......... 1,100P0000
Rsre ad Surplus und........ 347,398 20
Total Asets .................................... 8,691,051 91

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Head Office-King St., Hamilton.

C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

GEo. R. R. COCKBURN, President.
Capital Subscribed,............8.... ,000,00000

" Paid-up.............................. 700,00000
Rest ................................................ 1210,000 00
Bese rve ........................................... 145,77 05

MONEY To LEND ON IMPROvED REAL ESTATE.
MUNICIPAL DEBENTURES PURCHASED.

TO INVESTORS-l'oney received
on Debentures and Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J. F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

THE DOMINION
Savings and Investment Society

LONDON, CANADA.

Capital Subacribed ............... 01,000,000 00
Capital Paid-up ........................... 982,962 79
Total Asset .................................... 2,9 0,699 48

ROBERT REID (Collector of Customs), PREsIDENT.
T. H. PURDOM (Barrister), Inspecting Director. 1

NATHANIEL MILLS, Manager.

AgricltUral Savings & Loal Co,
LONDON, ONTARIO.

Paid-up Capital..............................0 680,200
Reserve Fund............................... 160,000
Assets ........................................... ,077,441

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie, M.P.
and T. H. Smallman.

Money advanced on lmproved farms and productive
city and town properties, on favorable terms. Mort-
ga es purchased.

DeS its received. Debentures lssued in Currency or

C. P. BUTLER, Manager.

Western Canada Loan and SavIngs Cos
INCORPORATED 1868.

Subscribed Capital,....................8,000,000
Paid-up Capital....... ............ 1,500;000
Rsre Fund..................................... 7700

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-Pres

Thomas H. Lee. Alfred Gooderham, Geo. W. Lewis,
Geo. F. Galt.

WALTER 8. LEE, - Managing Director

DEPOSITS received and interest allowed thereon-
compounded half-yearly. Debentures issued for terins
of 2 to 5 years, interest paid half-yearly. Trustees are
empowered to invest in these securities. Loans granted
on Improved Farms and Productive City Property.

HURON AND ERIE
Loan and Savings Company.

LONDON, ONT.

Capital Subscribed.................6,000,000
Capital Paid-up.......... .............. 1,400,000
Reserve Fund ......................................... y50,00

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par.liament to Invest in the Debentures os this Company.

Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

The Home Savings and Loan CoupanY
LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital .............................. 09,000,000
Subacribed Capital............................,000,000

Deposits recel- ed, and interest at current rates allowed
Money loaned on Mortgage on Real Estate, on reasoD

able and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.
HON. SIR FRANK SMITH, JAMES MASON,

President. Manager

The London & Ontario Investment CIs
(LIMITED,)

Cor. of Jordan and Melinda Streets,
TORONTO.

President, SiR FRANE SMITH.
Vice-President, WILLIAM H. BEATTY, IXl

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee W.

Hamilton, Alexander Nairn, Henry Gooderham, Fred'
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and toWI
property.

Money received from investors and secured by th@
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly et
current rates. A. M. COSBY, Manager.
Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ASSOCIATIOX,
Paid-up Capital ........................................... 5
Total Assets, now ....................................... 1 8 ,

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A.

Wm. Mortimer Clark, W.S.Q.C. Joseph jackes.
Robert Jenkins. C. S.Gzowski,

A. J. Somerville.
WALTER GILLEsPIE, - - Manaer.

OFFICE, COR. TORONTO AND COURT STREEa
Money advanced on the security of city and farm ps'

perty.
Mortgages and debentures purchased.
Interest allowed on deposits.
Regiafered Debentures of the Association obtained -0

application.

THE ONTARIO LOAN & SAVINOS COMPANY
OSHAWA, ONT

Capital Sunbcribed.............................
Capital Paid-up.........................................
Reserve Fund.......................................
Deposits and Ca. Debentures..............

Money loaned at low rates of interest on thue ow
of Rad Estate and Municipal Debentures

Deposits received and interest allowed
W. F. COWAN, President.
W. F. ALt.Eu Viae-President.

T. H. McMILLAN, Sec-Treais
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Canada Landed and National
lIvestet Compay, Lliited.

1
AD OFFIcE, 25 TORONTO ST., TORONTO.

................................................ $2,M00
................................................ 0w,-

DIRECTORS:
B018 Làn, Esq., - - - - President,

a Kià, Esq., Q.C., LL.D. - - Vice-Preaident.
Camp 1el, A. R. Creelman, 2-C., Hon.

r Gowan, LL.D., C.M.G., J. . Osborne,
PlaYfair, N. Silverthor, John Stuart,~~u Trne, .E. Hn.James Young.

cay 1
ent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Managez.

ENTRA LOAN and
SAVINGS

CANADA ""' •

affords special facilities through its

DEBENTURE
, SAVINGS and

LOANING
]p( Card DEPARTMENTSI hPbi învetmong ;a ng

g InV ng fng]Erwatn or Borrowing of

f MOney. $289399192
ties tothe Public

Q%% E. R. WOOD, Manager.
ji I Cor. King & Victoria Ste., Toront.

L LOAI INVESTMENT OO PANY

0F CANADA, LIIted.
sIal Buildings, 8 and 34 Adelaide Street

East, TORONTO, Ont.

........................... ,00,000
>120 1, Thor0
.Torburn, M.D.

%t--Hon. Geo. A. Kirkpatrick, Lieutenant-

th)4aager-E . H. Kertland.

cOf the Manitoba Branch-Hon. J. N. Klrch-Zî~i dou. Agents for Scotland-Messrs. Terrie,
lagan, Edinburgh.

.earanced on thesecurity of Real Estate on fav.

u iCe La & Dobsnturs C.
LONDON, CANADA.

....... ... ......................

%asued for 8 or 5 years. Debentures andt co. llected at any agency of Molsons Bank,

WILLIAM F. BULLEMNagr.Manager.1NON LAN90 AI.S 0
C-Sr ESTABLISHE1D 865.

•. ...................... . 81,095,400
....................... 9.010

................... . O,0
.e ........................ 2,475,330

m nMy-'s Building, 8 8& 30

rd oteOHN STARK.ent W. FRANCIS.
. d.nt Director for Great Britain:

MCEWEN W. S., Ediuburgb.
~ ~ impoved Real Estate. Deben-nt icurreut rates with iuterest cou.t. PaYable half-yearly in Great Britain or

JAMES C. McGEE, Manager.

loi s ip ofcm% s
&STABLISHED 1851.

............................ ,00
... ....... ... ...................... ,oo,

"*no •••..... .................. 189191

IC:.yat Wornt cester St., London, Eng.
lx arn:TrtStreet, TORONTO.

eSL sn Street, MONTREAL.
W4 b ada Street, WINNIPEG.

•tue.,ato-esome.trates on .s.euuity
ly productiveC ity property.

-SIMPSON misn

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANCOIs

Sh B kXAVIER STREETShare Broker MONTREA

A. E. AMES & 00.
Bankor: and Broker:

STOCKS bought and sold on commission.
DEBENTUES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% Interest, subject to

cheque on demand.
MONEY TO IEN on stock and bond collateral.
DRAFTS issued payable at par in Canada, the

United States and Great ritain.

10 King Street West - Toronto
I. W. SCOTT, - - - Manager.

W. MURRAY ALEXANDER,
DEALER IN

... H RADE INVESTMENT SECURITIES.-.
Stocks and Bonds Bought and Sold.

e-9 Jordan St.
TORONTO, Ont.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,

. -MONTREAL, Que.

luls v Lionasr n I BUSms u lll pâ

JOHN STARK
rCO

Stock Brokers & Financial Agents
88 Tronlto Street.

Stocks bought and sold on the Toronto, Montreal
and New York Exchanges, for cash or on margin.

IERGUSSON ••be
and BLAIKIE E,.nge

Shares and Bonds bought and sold on
Leading Exchanges in Britain and America.

U -Torntotre•e,

OSLER & HAMMONO
Stock Brokers and Financlal Agents.

18 King t. West, TOBONTO
Dealers lu Government, Municipal, Rallway, CasTrust sud mscellaneous Debentures. Stocks on Lon-

don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OstaR, H. C. HAMMOND, R. A. SMITH,
Member Toroto Stooc hage.

- - -

And Safo General
Doposit TUT oVaults TRSSC.

('or. Yonge and Colborne Sta.
TORONTO

Capital,
Reserve Fund,.

$1,000,000
$250,000

Chartered to act as EEeeutor, Adantattr.er,
Trute, Guardian, AssgeCeammite

r, nt, etc., an e fuance cf ai a uch duties its capital and surplus are
liable.

All securieties and trust lnvestments are inscribedin the Company's books in the names of the estatesortrusts to wblch they belong, and are kept separate andapart from the assets of the Company.
AU business entrasted to the Company

wil be economialy and proumptly attended
to.

Solicitorsbringing Estate or other business to theCompany are retalned to do thelegal work inconuec-tion tberewith. Correspondence iuvited.

J. W. LANGIRU
Managing Direotor

Estab$hied 1864.

Clarkson & Cross
CHARTERED ACCOUITANTS

Torento
Desire to announce that they have opened a BranchOffice at 586 HASTINGS STREET,

VANCOUVER, B.C.under the style ...

CLARKSON, OROSS H MELLIWELL
Mr. John F. Helliwell, who has beeniwith them formany years, wilI bave char ge, and bis services as. re-

cmmended te their friendsdolng business lu tbat DistrictTo audit Mnngsud other AccautsRevise. andreport upon Credits tiiere-Iu the collection orAccounta s Cd the capacityet Trusteor Liquldator,
A. B. C. Code-Clarkson A ross.

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KINS STREET EAST, TORONTO.
IU u LUMITD Caital Subscrbed.

LIMITED. ~~~Ca:p itlal =PaId ..............
Incrpased A h tuAsset.Anhoiset ........Ac..f.t.... egi.at.e. Aseta................

....N.S. .. r.... 417,287 6LbMoneY Loaned on proved
Office-Na. 1à St. Sacrameut Street, Liberal tenus cf repaymeut.MONTREBAL, Que.

DIRECTORS-Hon. A. W. Oglvie, Wm. Strachan, JOHN HILLOCK, JOH
E . Basclay Stephens, Esq., R. Prefntaine, Ea%, President.
M.P. R. W. Knlight, Esq.,.John Hoodies,, Esq., JH
Greensilelds, Esq., Q.C., W. L. Hogg, Esq. A. J. PATTISON,

OFFICERts.:

HON. A. W. OGILVIE,-..- .. President
WM. STRACHAN ,- - - Vice-President
W. BARCLAY ST NS, Esq. . AManagerj. W. MICHAUD, . - - - Accountant JSolicitors-Mears. RGEENsHIELDs & GREENsHIELDs.

Bankers-THE MERCHANTs BANK oF CANADA.
This companY actas as Assines, Admznnstrs±er Ex-

ecuter, Trustes, Rcever, Commtte, cf Lunatic, àuass
dian, Lquidastr. etc., etc. A1so as agent for the above Ii«n e
offices.I

Debentures issued for three or five yass-both de- RecelvO!bentures and Inteste on the same can ooeted lunla
any mo enCanada wthout arge.

# apdealam add"ethe mager. 32 Front street Wut

--.......... 
400,000'.....•••.• .140,000

.............
170,M6

freehold at low rates

N FIRSTBROO,
Vice-President

Secretary.

erson
in Trust

T'elepbone 170

J 88

ýToronto

The Trusts SAFI

Corporation BAULTS•Bank of Commeromof Ontario Bt St. W
AUTHORIZEO CAPITAL, $1,000,000

PRasrDaNT, - -- HoN. j. C. AIKINs, P.C
VIcC-PRasIDENT, Hom.SixC. .CAItTWRIGHT,

C °5 -{Ho . S. C. i:OD.

This Copany ac aluAinbmhecase cf
Beeiver, Ceummittee of Imate, Guardima.
Liquldator, AssIgna., &o., &o.; aise an Agent for
the abave olfices.All manner of trusts acceted: Moneve In.ested
Ratates Managed; Renta, Incarnes, &u~., cellecteriBonds, Debentures, &c.,&itsued and couerntacgned

Deposit Safes to rent, all sites Parcels received of
"afcustody.
Seicitors lacln businesswlt. the Corporation areretslned in tiProfesaonal case cf sme.

A. lePLUMMER, Managler
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DECISIONS IN COMMERCIAL LAW

Debentures. MERCHANTS BANK OF CANADA V. HEN-

DERSON.-F. V. Henderson. farmer and
Municipal, Government and Railway Bonds bought cheesemaker, made a prornissory note to

and sold.
Can always supply bonds suitable for deposit with a Kingston banker, pledging himself in

Dominion Government tliese words.F Ipromise to pay to the
order of D. Fraser at the office of Donald

ST OCKS. Fraser, banker, here, one hundred dol-

New York, Montreal, and Toronto Stock purchased lars." This note was endorsed by Fraser
or Cash or on margin and carried at the lowest rates o to the Merchants Bank, and on the day
interest. ote'ecat ak n nted

BARRISTERS, SOLIOITORS, &c.

n. E. THOMSON, Q C

uAVID HENDERSON Offices

uEORGE BELL, Board of Trade Buildings

JOHN B. HOLDEN, TORONTO.

Go. 6 S. LINDSEY
BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

GIBBONS, MULKERN & HARPER,
Barrister, Solcitors, &o.

Office-Corner Richmond and Carling Streets,

LONDON, ONT.

GRO. C. GIBBONS, Q.C. P. MULKERN.

FRED. F. HARPER.

RANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.
Will attend to Private Bill Legisiation and Letters

Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

MARTIN & LANCLEY

Barristers, Solicitors,. &c.
59 Government St., VICTORIA, B. C.

ARcHER MARTIN jI W. H. LANGLEY

Cable Address: " MARLANG."

Counsell, Glassco & Co
BANKERS & BROKERS

Stocks, Bonds, Insurance, Real Estate,
W. H. Glassco.
C. M. Counsel. HAMILTON, Canada
F. S. Glassco.

Macdonald, Tupper, Phippen & Tuppu
Barristers, SolicitorS, &c.

WINNIPEO, MAN.
-lugh J. Macdonald, Q.C 1. Stewart Tupper, Q.C

Frank H. Phippen. William J. Tupper.
Solicitors for: The Bank of Montreal, The Bankc

B, itish North America, The Merchants Bank of Canad
The Canadian Pacific Railway Co., The Hudson's Ba
Company.

IheMonetary Times
VOLUME XXXI.

was complete with the -issue

of June 24 th last., Bound

volumes conveniently indexed

will soon be ready.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,

JOHN MACKAYI'
Public Accountant, Auditor, ReceiVeri

and Trustee
Bank of Commerce Bldg., Toronto

LMCbeAdes AIA. Tl o M

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan aal Trust Company, Limited,
Is OPERATED BY

W. Barclay Stepheis,
Manager of the Company.

Under the laws of the Province of Quebec the Co
pany cannot be appointed directly to trusts, such as
signees, etc. Therefore, Mr. Stephens will act on behal"

0

the Company in all such cases, the Company assuii

all responsibility and reliability in regard to any tra
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Qo

1
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it feul due, he called at the office of this

bank and nade this endorsenent on the

instrument, "protest waived," "D. Fraser."

The note was not presented "at the office

of Donald Fraser " on~the day it fell due,

nor until a few days before the suit. On

the day the note was due, Henderson had

$122.41 to his credit in Fraser's Bank.

This was reduced and varied at different
times during the next month, at the ex-

piration of which time Fraser assigned.

In an action against Fraser, the defendant
contended that the note should have been

presented on the date of maturity at the
place where made payable. The substance
of the judgment of the High Court of

Justice was that "where a promissory note,
such as the present, is made payable at

a particular place, it is the duty of the

naker to have the funds necessary to
answer the note at such a particular place,
and to keep them there until they are
called for by the holder of the note.

LIABILITY OF A CITY CORPORA-
TION.

In Decenber, 1897, a tean of horses,
driven by a son of N. H. Stevens, who

vas accompanied by Miss tXLm-.isoii. ran

away in the city of Chathai. The sleigi
' was upset, Miss Atkinson's leg broken,

the horses and sleigh injured. Action was
brought by three plaintifts against the

towi to recover expenses and danages.
lr. Stevens. Miss Atkinson, and lier

father, Mr. Geo. R. Atkinson, were plaint-

iffs, and their plea was negligence of
defendants in not keeping King street in
proper repair. Mr. Justice Ferguson has
decided against the city. He finds that
the street was out of repair by reason of

. a certain pole or post planted in it, and
that the corporation had notice and knowl-
edge of it, and that it was the cause of
upsetting the sleigh. The municipality
clained relief over against the Bell Tele
phone Company, who had placed the polh

r where it was, but the learned judge hek
that they were not entitled to such in
dennity, because the pole was plante<

C under the superintendence and with th
sanction of the corporation. The defend

of ants are to pay the plaintiff, George R
ay Atkinson, $120 damages, the plaintil

Nathan H. Steveps $125 damages,-and th
plaintiff Mary Louisa Atkinson $750 dam
ages. They are also to pay the costs of th,
plaintiffs and of the Bell Telephone Con
pany. The decision is a warning to coi
porations that they are responsible fc
the roadway and for the poles on it, an
that they should secure bonds of inden
nity from the companies using the street

WISCONSIN and Michigan editors, the
wives and children, a party of 130 in al
have been "doing" Manitoba and tI
North-West and were entertained at Wii
nipeg on Friday last.

i

q

rËlil

ýyllj

GEORGETOWN, - - - ONTA
MANUFACTURERS OF

Book Papers, Weekly Newst
Colored Specialties

JfI1N 1

"Gitn iabr," MISSVEALS'SCH{OOL

COR. SPADINA AVE. & MORRIS S-r., TORONIO
PUPILS PREPARED FOR THE UNIVERSITIES.

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when givia
an order to the printer.

ALL WIIOLESALERSKEEP IT
Toronto Paper Ifg. 

MILLS AT CORNWALL

Wm. Barber & BrOý
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Yachtsmen's
Suits.

-rhe conventional dress of the Yachts-
lnan is the Double Breasted Coat of Blue
ee or a Twill Clay made with eyelets

s0 that Club buttons may be detached and
'n he is ashore may be substituted and

plain buttons used.

'rhte Vest to be correct can be of finen,
« single or double breasted. Duck

ousers are the proper caper of course,
and the regulation Cap will top off a

htsman well and properly dressed.
HENRY A. TAYLOR.

brper, the Rossin Block, pays particular
ention to the designing and making of

tIghest class garments for yachters
bas a very complete range of all the
naterials which go into the making

Up of these high-class garments.

A JEWELL, F.C A., Public Accountan
on. udtor. Office, No. 193 Queen's Avenue

& Grey and Bruce collections made o
fn, lands valued and sold, notices served

a ye lbusiness transacted. Leading loO~'lewyers snd wholesale merchants given si

H. H. MILLER, Hanover.

Ral SUCKLING & COMPANY, Winnipe
q (f ae orenting nde tortiagesan e7 Mi>MS8ui c fl îec We unetk te managemeni

a-Qe olcin of renta and sale of city propertyve1rUî contra the management of 3RO dwellngs.
ces, rsýs . use in Winnipe property

JOI RUTHERFORDI.
OWEN SOUND, ONT.

-114 AetoneeD r for County of Grey.
d and sold; Notices served; Fire, LifeCood surance svrlacoyndml

reter, ocations to dispose foarnys enecte.

The . .
anufact"

Life ues
IlRsurance
Company

Head Office-TORONTO

"AS OPENINGS

FOR A FEW MORE
PIRST-CLASS

]ISTRICT AND

SPECIAL AGENTS'
rs, e

J. gFJUNKIN,
General Manaer.

Mercantile Summary.

PARIS has shelved an electric railway
proposal.

THE wheat crop of New York this sea-
son is said to be the greatest for many
ycars.

TiE Mayor of Ottawa says the citizens
may look for two new factories there soon.
Ile has not given particulars.

NEGOTIATION is now going on whereby
77 breweries in Chicago and Milwaukee,
etc., are to be brought into a syndicate
with $3,000.00o capital.

HAMILTON'S export figures for the fiscal
year are handsome. In 1896-97 the value
of exports from that city was $1,066,286;
but in 18 97--98 it was $1.557,535, an in-
crease of 32 per cent.

TH E H udson's Bav Com n-i hn 0Ui

Galvanizing and
Foundry Work-.-

In addition to our extensive WINDMILL and
PUMP Manufactures, we are running the
above lines.

Prompt Attention to Business.

The ONTARIO WIND, ENGINE & PUMP CO., Limited
Liberty Street, TORONTO, ONT.

DEBENTURES FOR SALE
0150,000 Bonds of the Victoria Ronling Stock

Company of Ontario, L mited

Payable from one to ten years, bearing interest at 4 per
cent. per annum, payable half-yearly.tForsale to yieldj per cent., amounts and due rates ta suit purchaser.
Bonds $1,000 each.

For further particulars apply to

OsLER A&HAMMOND,
18 King St. West, Toronto

an-ord z) t y J " . Jpa Luyrnasdgevenan order to the C. G. E. Co. for the in- F. J. Lu msden....
stallation of a complete lighting plant for countant, Audîtor, Asslgnee
its stores at Calgary. The Goldie & At and(teneral Agent.
McCulloch Co., of Galt, will supply an Accounts Investigated and Collected.engine and boiler for the same. Prompt Returns Guaranteed. References Furnished.

IT is shrewdly observed by "Hide and Poom 1, First. Floor, n DII
Lethr h nncf Court Building, iaiOIIVruru

tLeather," that the most inexpensive _____ofCourtBuilding
, articles often receive the costliest adver-

tising and often make a fortune forathe JAMES C. MACKINTOSHadvertiser. And still people exclaim:
n How can they afford to advertise so ex- Banker and Broker.

,. t ensively ?'ensel? 166 Rolus et., Halifax, N. 8.
s THE line of boats which takes people Dealer in Stocks, Bonds and Debentures. municipal

from Toronto twice a week and hands Corporation Securities a specialty.-thenm to the American lake and river lineforMon tre ei nthe n rtherTranit Inquiries respecting investments freely answered.for Montreal, is flot the Northern Transit
line of the Upper Lakes, but another line
of the same name. Its boats are tloney to Loan ;,laser cent. on firs-
the "Empire State" and the "Badger
State., CAMPBELL & CAMPBELL,

INCORPORATION in Ontario is granted to' ASSICNEES & ACCOUNTANTS
.William Herbert Bentley and Lewis Bent- Offices-206 McKinnon Building,

PAUL CAMPBELL. Melinda Street,ley, manufacturers; John Henderson and WU. CAMPBELL. (Tel. No. 50.M TORONTO.
John Arnold McKee, of Toronto, and
Charles Henry Nelson, of Montreal, under
the name of the Toronto Cotton Batting
Co., Limited, to make and sell cotton To the Stove and
goods, capital, :io,uuur.t

A DEMAND of assignment has been made Hardware Trade
upon Avila Lecompte, shoes, Montreal,
lately reported as trying to compromise We beg ta°cal your attention
liabilities of $i6,8oo.- L. Lagarde, a that we can furnish stove re-
smaller shoe dealer, has assigned. He is pairs for the following makes
a workman in a large shoe factory, and of stoves:
vcntured his few hundred dollars of sav-
ings, a year ago, in a snall store, which Grand Universal Range,
was managed by his wife.- Mitchell Fred Universal,
was a peddler, who engaged in a small Premium Universal,
fur manufacturing business several years Prize Universal,
ago, and later opened out a bat store be- Home Universal,
sides, on St. Lawrence Main street. He Elegant (formerly made by J. M.
overtaxed his little capital, and has been Williams & Co.)

obliged to assign, owing $4,400.- Con- Briliant,
sent to assign has been filed by R. M. Brilliant Range & Cook,
Birks, a clerk in a leading shipping office, Forrester Canldy Furnace,
who embarked in a baking business several Derby (formerly made by Harte,
years ago, under the style of the Smith Mfg. Co.)
Montreal Machine Bread Co. He had no Spiendlid and Diamond,

experience of the business himself, and (formerly made by the Toronto
trusted entirely to employees. His ex- Stove Co.) and for all makes of
perience bas cost hi his little all.- A Jno. Findlay & Sons' stoves.
demand in insolvency bas been served up- Also for all kinds bearing our
on Ferdinand Decary, doing business in name.
the grocery line, under the style of Decary
Freres. The business at one time wasra WM. CLENDINNENG & SON
very fair one, but lie developed a strong Ste. Cunegonde,
tendency to overbuy, resulting in slowness, MONTREAL, QUEBEC
and ultimately pressure as above noted. .
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Joel Hallworth, Jr.
Accountant, Assignee and

Auditor
Gray Building,

24 Wellington St. West, TORONTO

We have the greatest
variety of patterns
and carry the largest
stock of

propeller
Wheels

Correspondence
Solicited. in Canada.....

The W. Kennedy & Sons,
LIrllTED,

OWEN SOUND, ONT.

The "Acx" System of

Filing Invoices
Pronounced by those who are employing it, simpler,
more convenient and more serviceable than any other.
A new and time-saving application of elements more
or less used in every up-to-date office. 1

Copies of orders, records of arrivals of goods, and
the invoices brought together in sets. adequately in-
dexed and permanently bound in book form. Posting
may be made direct to credit of Purchase Accounts,
with daily, weekly or monthly summaries for charges.

No journalizing necessary. Some of the more
prominent features of the system include the folowing:

01 h.000 ... .. . .. yAq b. u. «

2. f. cQh. M,d., kt 4UAff

3 . .. 1.,.m h.fM.

7.. -y uto... L éb hm

&. 8»k i. bu.fI q p.p..rd..J. N

N.95. A.- Sem .f. h.h.59p,d.figfih... mi u- 1".. kp -y.
M.C &W>*»l.p. .ad...bu h. fo, u4
q.OMfiý bowfl.1-m-. .»d pkh... «t'e
ho~. t. A.w UAB,,.

.. h -h .qA..d Pi.lec . th. h..k Le ,..d ' . .y Y - 11.5as by Il. ,.Prw.,.
e ..df-"%i.an .q... 1w i. bh .. ty

* 5 N .p.dI f. là. h..Aid .= t. 1 .. t tfflh., -minedh..

,rdp dh,...fIL h SUA.. dh I. U~ h.d.. yt O..g,eew
p.d.d of .i.. « . p.Utifn. 0.b.ed * .

ACCOUNTICS AS5OCIATION

jWooi Echange BuIling - -- evyoek

iw

FM
JE E FURNAGE C.

189,193 QUEENSIE. TORONTO. I
SEND FOR CATALOGUE.,
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olland's Superfine
Linen Recoird

Merchants and Bankers should insist upon having this unexcelled Canadian
made paper in their Account Books. Beware of Imitations. See that the water-
mark is on each sheet. If th.ee goods cannot be procured at your stationers, write
direct to the selling agents-

THE BARBER & ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay Street

TORNOTO, Ont.

Mercantile Summary.

Two small failures are reported from
Ottawa, James Lunny, lumber agent, and
J. M. McAdam, blacksmith, having as-
signed. Liabilities in both cases small.

FORMAL notice is given that the Reli-
ance Marine Insurance Company has
ceased to carry on business in Canada,
and applies for a release of securities.

BY a vote of 225 to 6 the town of
Hawkesbury on Friday carried a by-law
to raise $7,500 to bonus the Riordan paper
mills to establish a branch in Hawkes-
bury. #

HAWKESBURY has voted yea, by 224 tO
6, on the by-law to give the Canada At-
lantic Railway $7,500 bonus on condition
that the line be connected with the pulp
works to be erected by the Riordan Paper
Company, of Merritton.

MCGREGOR & CO.. general dealers at
Westville, N.S., reported several weeks

ago as assigned, are endeavoring to put
through a composition at 50 cents, pay-
able in September. The liabilities are

figured at $11,ooo, and the assets at a little
over $o,ooo nominally.

A CONTRACT between Quebec and the
Great Northern Railway has been signed

by His Worship, Mayor Parent, and the
Hon. P. Garneau, president of the com-

pany. By this agreement Quebec invests

$200,000 in the stock of the Great North-

ern, and the latter is to give Quebec rail-

way connections with Parry Sound.

THERE is much activity in towing
Canadian logs to Michigan ports, says a
despatch of Saturday last from Bay City.
"Lumbermen are all anxious to get the
timber over here before the Ontario rule
forbidding the export of logs goes into
effect. The receipts at this port up to
date are several million feet ahead of pre-
vious year."

IN New Brunswick the McCarron River
Fishing Company, Limited, capital $o,ooo,
is incorporated, to acquire and operate
fish weirs on the Joggins shore. The

parties are: Michael Hennessy, Charles
Melanson, Damien Belliveau, Thomas
Burke, Charles Holmes, Anthony Holmes,
James M. Burke and John Hennessy. They
expect to ship cured fish of different kinds
to the West Indies. Chicken halibut for
hotels can be shipped, packed in water-
tight ice chests, three times a week.

A REPRESENTATIVE of a large Hamburg
firm it is said has made arrangements for
the transmission of the entire product of
the Chicoutimi pulp mills from Quebec.
The pulp will be brought up to Quebec,
partly by the cars, and partly by sailing
vessels, and will be forwarded by steamers
every fortnight.

ADVICES from Montreal. under date
Tuesday last, say that the strike of the
lasters at J. and T. Bell's shoe factory is
over, and the men are at 'work, as well
as a number of temporary hands, who
have been taken on in order to catch up
in the work, which fell behind during the
strike. The company agreed to meet the
men half way in their demands, and the
men accepted the increase offered.

THE new regulation which provides iol
the sealing up of freight carried on Ameri-
can lake vessels to Canadian ports, simpli-
fies the work of Canadian customis offi.
cials very much. The grain vessels and
others carrying cargo in bulk simply have
their holds sealed up. Those carrying
freight in packages in bond must also
carry an American customs officer on
board to prevent evasion of the war taxes
by breaking bulk and shipping into Can-
ada.

THE postal note system will be inaugu-
rated this week. The notes will consist
of sixteen denominations. ranging from
twenty cents to five dollars. The govern-
ment's commission will be at the rate of
two cents on notes up to $2.5o and three
cents on the five dollar notes. These
postal notes will be issued by post-masters
throughout the country, and will bear te
date stamp of the office of issue. These
must be.cashed within three months of the
date of their issue.

AMONG the places' in Eastern Canada
that American visitors have taken a fancy
to is Chester, on the beautiful Mahone
Bay, West of Halifax-and no wonder.
Although they do not claim the "Thous-
and Islands," there is said to be, in
Chester Basin, an island' for every day in
the year. A group of Americans have
bought a place in the West harbor for a
summer hotel, and those who like sirn-
plicity of life and are content with pure
air, good fishing, boating and bathing,
can hardly do better than go there. Phila-
delphia and Boston doctors are sending
patients there by the dozen this season.
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CABINET OPEN.

5Ft

THE ILLUSTRATIONS..
as given on this page
show our new method
for the / Skirt

retailing ofQPro-
tector by the yard,
the Cabinet being fur=
nished with first order
for 10 gross assorted
staple shades . .

Every Dealer who favors
the gross method of
selling should have one
of these Cabinets.

CORTICELLI SILK CO.

Canadian MilIs
St. Johns and Coaticook, P Q.

Llanlted.

TORONTO MONTREAL
WINNIPEG QUEBEC

Skirt Protector
but dozens of imitations. Every
bunch of the genuine is branded, and
is put up in 4, 5 and 6 yard lengths.
By the gross of yards every fourth
yard is stamped as above. .*. . . CABINET CLOSED.

-----------

THj-E MONETrARY TIMEs 187
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CORTICELLI SILK MILLS-==Florence, Leeds; - ayden=
ville, Mass., and H artford, Conn., U.S.

-D-ý-lMwMEN n e e-)weEEEEEEEEEEE

SILK MILLS - St.JohnsProv;Que.
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For Paper and
PUIp Milis

PULPSTONES c
MACHINE WIRES, b
CHINA CLAY r

CHEMICALS.
All of best quality, for sale by

COPLAND & CO1PANY
MONTREAL. and GLASGOW

0bGSON, SUMNER & C0.
oSer to the trade special values in

Dr-y GOOds, Smallwares and Fancy
Goods.

losi ents for the celebrated Church Gate brand of

& St. Paul Street •.MONTREAL.

WHOLESALE ONLY.

Sicilian Asphalt-
Rock, Powdered nighest grades ony
and flastic.
•••s H.&A. B. AVELINE & 00.

Sole agents in Canada. Catania, ItaIy.

& O., 706 Cralg St., Montreal

Baylisfg. Go.
16 to 28 Nazareth Street,

ONT REA.

Varnishes, Japans
lftCine Os, Printing Inks

AXI Gr asê.&c. White Lead

The St. LawrenCe Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
PSople in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity. .

Rates, from $2.50 HENRY HOUAN
to $5.00 per day Proprietor

DOMINION

Cotton• Milis .Company.
1898 . 1889

Whites, Greys,
Ducks, Cantons, Drills,
Bags, Grey Sheetings,

BleaChed Sheetinge, Plllows,
Towels, Piques, Yarns,

Prints, etc.

ONLY WHOLESALE TRADE SUPPLIED

Mercantile Summarv.
FIREBUGS are being looked after. Two

young men named Crabb, who set fire to a
house and barn at Centreville, N.B., last
October, have been sent to gaol for ten years
by Judge Tuck. The young brutes had ter-
rorized the country round. And the mayor of
Simcoe, Ont., offers $1.000 reward for arrest
and conviction of incendiaries there.

As to the statements made by Ernest Terah
Hooley, the insolvent London stock operator,
resppcting the way he was bled by English
financial papers and English noblemen, format
denial is made by one of the noblemen named,
and other circumstances have thrown a little
doubt upon Hooley's wholesale statements.
The matteris to be made the subject of enquiry
in Parliament.

THE prevailing cut rates for passengers, Mr.
Hays says, do not pay his road, which is doing
no more than its usual volume of passenger
business now and getting too little for it. From
July 8th to 14th the G.T.R. system earned
$435,034, which is $16 941 less than in the
same period 1897. The C.P.R.'s earnings from

July 7th to 14th this year are stated at $486,-
000, which is $9,000 more than in like days last
year.

THE gross earnings of the Hamilton Street
Railway Company and the proportion paid to
the city have been as follows:
1894 earnings t120,908, city's share $7,254 48
1895 121,311, 7,278 66
1896 124,000, 7,440 00
1897 115,019, 6,901 14
The company pays the city 6 per cent. on gross
earnings up to 8125,000, the percentage in-
creasing gradually until the gross earnings
reach $200,000, when the share to be paid to
the city is 8 per cent.

AT a meeting of harbor commissioners and
aldermen, held in Montreal a few days ago, a
new draft of plans was presented by Mr. P.
W. St. George, which it was hoped would
meet the approval of all concerned. It was
only slightly altered from Plan No. 12a 2, the
only actual difference being the widening of
Commissioners street from 88.17 feet to 92 6
feet. The increased width of the street, it was
explained, would simply come off the wharf
part, but the commissioners thought such an
arrangement would be an advantage to the city
without being any serious depreciation to the
harbor area. The mayor explained that he
had been at first in favor of all piers being low
level ones, but a proper understanding of the
matter had entirely changed his ideas. The
new plan would give them one hundred feet
from the curbstone to the guard pier, opposite
Bonsecours Market, and two hundred and ten
feet of wharf beyond that on a level with
Commissioners street, and with an easy grade
to higher streets. The approaches would also
be more convenient than at present.

THE eagerness to sell goods, and the
facility vith whiclh credit can be obtained,
are exemplified in the failure of Gibeau &
Co., general mierchants, just reported at
South Durham, Quebec. Mr. G. was
previously a clerk, and only began busi-
ness about eighteen months ago, on
limnited capital. Tiere was also some ques-
tion as to his entire attention to business,
yet it is reportedl he has been able to run
upliabilities of some $7,ooo.- The vol-

untary assignmhent is reported of S. F.
Allard, who has long done a noderate
store business at Rimouski, Que., and who
was generally supposed to be in conipara-
tively easy shape for a trader o)f bis calibre.
His liabilities are mostly in Quebec.

ISLAND CITY

Pure White Lead
AN D

ISLAND CITY

Ready Mixed Paint
Lead the market on account of their
excellent qualities. Manufactured by

P. D. DODS & CO., 1188& McGilI St.
0ONTREAL

100 Bay st., Toronto.

Richmond
Straight Cut

cigarettes
15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
supertor to all others.

ALLEN & CINTER.
RICHMOND, VA.

THE CANADA

Sugar Reflning Co.,
(Limited) MONTREAL

Manufacturers ot Refned Sugars of the well-
known Brand

Of the ighest Quaitty and Purity
Made by the Latest Processes, and Newest and Best

Machinery, not surpassed anywhere.

LUMP SUCAR
In 50 and 100 lb. boxes.

" CROWN9" CRANULATED
Special Brand, the finest that can be made.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Net Dried).

YELLOW SUCARS
Of ail Grades and Standards.

SYRUPS
Of all Grades in Barrels and Half Barrels

SOLE MAKERS
Of high class syrups, in tins 9 lbs. and 8 lbs. each.
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A Business Opening l Manitoba
The undersigned have a fine large building, consisting
of 4 stores, suitable for a departmental store, in Port-
age la Prairie, Manitoba; low rent; will be vacant Sth
of October; large business now being done on the
premises. Ma.RTIN & ANDERSON, Solicitors, Port-
age la Prairie, Man.

-AND-

Lehigh Valley R.R. System
-BETWEEN-

Toronto and Buffalo
IN THREE HOURS. Aloas for New

York, Philadelphia, Washington
and Baltimaore.

THE BLACK DIAMOND EXPRESS-
vestibuled train for Buffalo-finest train in the world.

Leave Toronto 9 a.m. daily (except Sunday), Hamil-
ton 9.55 a.m., arriving Buffalo 12 noon.

3.50 p.m.-With parlor car f-r Hamilton, Niagara
Falls and Buffalo. via Lehigh Valley Railway. arriving
in Buffalo '.53 p.m. Connecting with through sleepers
to New York. Philadelphia and Washington.

6 p.m.- With Pullman vestibule sleeping cars, via
Grand Trunk and Lehigh for Buff alo and New York.

Toronto offices, 1 King Street West, 'phone 434.
Union Station, 'phone 441. North P rkdale, 'phone 5063.

M. c. »IcTsoon, D.P.A.,
Toronto.

The Gendron Squadron
Annihilates the En emy

The nickel-steel armored Gendron has a thousand times
proven itself to be more than a match for its numerous
opponents. One after the other, all have to lower their
colors before the speedy and popular

GENDRON l
BUY A The 3-point bearings, such as used in the Gendron, have

GENDRON been recognized by the leading bicycle manufacturers of

RACER the world as the most perfect. Other styles may appear

AND BE correct from a showroom standpoint, but when put to prac-

A i A tical tests they are a miserable failure.

CONQUERORI The GENDRON No. 27, at $50, has been pronounced
by all our agents to be the best value ever offered to the
trade. Send for descriptive circular. O

GendronManufacturing Co., Limited
TORONTO, CANADA

OOOOOOOOOOoooOoooooooo

Gold Medals, Paris, 1878 :1889.

JOSEPH GILLOTT'S
of Highest Quality, and Having
Greatest Durability are Therefore

CHEAPEST.

Mercantile Summary.

THE Eastern Chronicle says that tourist
travel is heavy in the Maritime provinces.
There is also an increase in the number
of sportsmen for Northern New Bruns-
wick, Western Nova Scotia and Cape
Breton.

RECENT assignments in Ontario are as
follows: Mrs. F. J. Wilson, milliner, Mid-
land; Hart & Hessie, butchers, London;
William Foley, general storekeeper,
Woodville; A. Wheeler, dealer in lumber,
at Moore.

TUE North Sydney Herald says: " The
General Mining Association is to be con-
gratulated upon the result of sinking the
new 'Jubilee pit.' A depth of 470 feet
was reached when the seam sought after
was struck."

THE Presbyterian Publishing Co. has
been several times in financial difficulty,
and in March, 1896, it was reorganized,
with the effects mortgaged however. A
little more than a year ago a bailiff took
possession of the place; finally he was
withdrawn and the concern got a new lease
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of life. But now, unhappily, it meets with
further financial difficulty and has made
an assignment.

THE season for fall fairs is approaching.
The Toronto Industrial Fair will open on
29th August and remain open ten or
twelve days. Nova Scotia's Provincial
and Industrial Fair will open on Septem-
ber 22nd and continue to the 29th, wnile
the Central Canada Exhibition is to be
held September 16th to 24th. We have
not yet been informed of the dates 9f the
other principal Canadian Fairs.

IT is six or seven months since Brown-
ell and Kennedy, dealers in bicycles, etc.,
at St. Thomas, dissolved partnership. J.
W. Brownell continued the business, but
owing to a lack of capital and unexpected
difficulties he has deemed it best to as-
sign.-A bailiff is in possession of the
drug stock of John McKee, Peterboro, on
a rent claim. Mr. M. has been in business
many years and not till 1896 did he suffer
from financial trouble. Then he made a
compromise at 25 per cent. with creditors.

WE observe with interest the appoint-
ment to a position in connection with the
civil service in the Yukon district of Mr.
W. H. Lynch. The position is, we under-
stand, analogous to that of a special de-
partmental commissioner, whose business
it will be to study the working of the pres-
ent laws governing the taking up of claims,
etc., in the mining regions and to suggest
alterations where such are deemed desir-
able. Mr. Lynch rendered good service
to Canada some years ago by his lectures
and publications on the' development of
butter-making. He has since, we believe,
lived and worked in the mining regions of
Kootenay, and on the American side as
well.

A sOMEWHAT important failure is re-
ported from Montreal this week, R.
Greig & Co., wholesalers of grocers'
sundries, confectionery, etc., having as-
signed on demand. The firm is one of
crmparatively recent standing, having suc-
ceeded W. S. Kennedy about four years
ago. Mr. Greig's acquisition of the busi-
ness is not thought to have been a favor-
able transaction for him to start with,
while a year or so ago they made a good
many losses through too liberal crediting
of weak city marks, and this spring they
were heavy creditors of Tester & Co.,
manufacturing confectioners. The liabili-
ties are said to reach to some $56,ooo.

AN assignment has been made by Wads-
worth & McDonald, general storekeepers
at Boulter, who have been two years :n
business.-A bailiff took possession of
the effects of Irwin & Geldart, brass fin-
ishers, London, for rent. Since this was
done they have assigned. They owe about
$7,ooo and have nominal assets of about an
equal amount, mostly composed of plant.
Under these circumstances creditors need
not expect any generous dividend. In
December, 1894, Joseph Bingham admit-
ted a partner named F. H. Schiedel into
his business, and they carried on under
the style of the Berlin Brush Co., at Ber-
lin. In 1896 or 1897 they sold out, Betzner
& Krisch being the purchasers, B. & B.
continued the business and not making
satisfactory progress they have quite
lately assigned.
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AT Hull, England, one day last week,the launch of the steamer "Prince Arthur"
tok place. She is a sister ship to theteince George;" both are to ply be-tWeen Maritime Province ports and Bos-
ton, In connection with the Dominion,tlantic Railway.

At the annual convention of the
Alerican Flint Glass Workers Union,
dayd at Zanesville, Ohio, on this
day week, W. J. Smith, of Pitts-
A. Mewas elected president, and Geo.
csMeacham, of Montreal, Que., was
chosen a member of the union for theCanada district.

end insurance returns for the year
eldosg May, 1898, show that the total$13, bY fire in the city of Quebec wassurd Ofthis amount $96,249 was in-Spred and so was lost by the insurance
corPanies against $123,000 the year be-
o the Th total value of the insurance up-
the njured properties was $534,180, and
citye -nua premiums paid in Quebec

Y r ,esiated at $250,00o.

DRY 6BODS BUSINESS WAN1ED,
DrThe advert.Doi5dverIser is prepared te pay cash for a goodcieau 8 stock in argea town or city. Stock mut be

parti P for a large yearly turn-over. GiveCiliars and Iowest price.
A. W. C.,

c/o Monetary Times. Toronto.

'IBOOÎSforDebentures.
f the ers for the purchase of the Debentures
aiit 0khool District of Portage la Prairie,ortIst S ' for Eight Thousand Dollars, payable

an eptmber, 1918, bearing interest at four
Tlai ' ehalf per cent. per annum, payableTre 'Y, will be received by the Secretary-
Au 't r tof said School District up to 16thopetied 1898, at which date tenders will be

atTentder t
t Par the'T a rate in the dollar, payable
Trh ee own of Portage la Prairie.

cept th rustees do not bind themselves to ac-
I be highest or any tender. All information

Pplied on application to

W. A. PREST, Sec.-Treas.,
Portage la Prairie, Man

eo* Ready in Hill Calf-54S Pages-
85.00

The Division Courts Act
8 y Ievised Rules and Forms

If* IIGGINS, Esq., Insrector's Department.
Olu lPlete wc rk in 548 pages, bound

et ,.fw calf, express free, on recept
Address

4IeSWELL CO., Limited, Toronto

TENDERS FOR

Harbour Commissloners'
First Profrernco Bonds

d ers Wt i be received at the office of the Quebec
he> te rissioners, until 12 o'clock a.m.. on Mon-ay Of August, for the purchase of

O1 Tb Whole or any Part

be en0on uebec Harbour Commiseinners' First.- 78414 at , authorized by the 6t Vic., Chap. 48,
%Rbbtetat the rate of 4% per annum payable.a On the st of january and July of eacha r e ab e ln thlrty yeaxs.

orids, are in denominations of $1,000.rO each
ail the 6 1 eut of the amount of $350,003.00 auth-e e.,Chap. 48, and FORM A FIRST CHARGEadd»t or "masioners' properties and revenues.t tbe marked " Tenders for Bonds," and

be tOig Secretary-Treasurer.
est or any tender not necessarily accepted.

JAS. WOOD,
Secretary-Treasurer.
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REFERRING to an item in the Mercantile
Summary column last week, page 104, in
which Mr. E. Lemire, who is in difficulty
is mentioned as a carriage-maker. We
now learn with regret that we named the
wrong person. The E. Lemire who failed
at Maskinonge is a tinsmith by trade, and
proprietor of a small local water-works.
His financial troubles arose, in part, out
of the Letang, Letang & Co., failure. We
are told that a settlement has now been
reached by which ihe pays 25 cents on un-
secured liabilities.

WE already hear of the assignment of
Bernard Wittes, who went to Newcastle,
N.B., from Chatham, in the fall of 1897,
and started a small dry goods business.
He is reported to owe $2,500.-P.
Archer, formerly a bus-driver for a lead-
ing Chatham, N.B., hotel, and who started
liotel-keeping for himself in a modest
way three years ago, has found it neces-
sary to assign. He proposes to pay 30
per cent on an indebtedness of about
$1,ooo.- Moses Shaffer, a peddler and
small trader of the same town, has also
assigned.-J. A. Brogan, a liquor dealer,
of St. John, N.B., is reported insolvent.
He has been in the business some 12 or
14 years, and was reported in very fair
shape several years ago, but ill-health has
affected his business and resources in-
juriously.

FRom Quebec we learn of another small
failure in the shoe manufacturing line. The
creditors of the Victoria Shoe Factory, a
partnership composed of Messrs. Alex.
Desrochers, Joseph Lepine and N. G.
Vezina, had a meeting on the 22nd inst.,
when a compromise was proposed, which,
however, did lot meet with favor on all
hands. The liabilities are about $2,500.
Mr. Lepine is the only practical slhoe man
in the combination, Mr. Desrochers had
been a grocer, and Mr. Vezina was pre-
viously unsuccessfully engaged in the
fancy goods line. But they got credit.-
E. Bergevin, hotel, Quebec, has assigned.
Several judgments standing against him
for illicit selling are said to have led to
lis assignment.--Z. Moussette, fancy
goods and teas, also of Quebec, lately re-
ported offering 50 cents, has assigned on
demand. Liabilities foot up to about
$6.ooo.

THE members of the Montreal Stock
Exchange and a number of prominent
citizens were entertained at luncheon on
Friday last by the Western Loan and
Trust Company on the occasion of the
completion of their handsome building on
St. Sacrament street. The banquet took
place in the Stock Exchange Hall, which
has been wonderfully improved. There
are twoentrances tothe building, one on
St. Sacrament street, the other from Hos-
pital street. Hon. A. W. Ogilvie occupied
the chair, and Mr. William Strachan the
vice-chair at the luncheon. T.îe Stock
Exchange is a large and well appointed
room, 64 feet long and 32 wide. The
Western Loan and Trust Company will
occupy offices on the ground floor.
Twenty-two fine offices are available ii
the building. As the Company intend add-
ing two.new stories to the building, more
office space will thus be provided. A fea-
ture of this building will be the lighting
of offices that miglit not otherwise have
sufficient lighit, with Luxfer prisms. :4

Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securitiessuitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

OEO. A. STIMSON & CO.,
24-26 King St. West, Toronto, Ont.

A Few "HEINTZ" Users
Office Buildings

Breweries
Bridge Works

Dyers
Cotton and Carpet Mills

Chemical Works
Flour Mills

Hotels & Restaurants

Hospitals
Lumber Companies

Laundries
Paper Mills

Steam Drying industries
Preserving Companies

Rubber Works
Sugar Refineries

Wooien Mills
The "HEINrz" Seam Saver-the simplestand most effective device of its kind In

existance. Write for circular.

THE JAMES MORRISON BRASS MFG. CO.,
TOno4TO. LiMITED

Welland Vale
Mfg. CO. Limited

Factory, ST. CATHARINES, ONT.
Toronto Store, 147-149 YONGE ST.

Manufactures

Axes
Saws

Scythes
Forks

Hoes
Rakes, Etc.

k

Also

"PERFECT,"
"GAlRDEN CITY,"
" DOMINION "
and

" CHAINLESS"

Bicycles
- -- L--4ri
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LIGHT

Daylight costs noth-

ing. Luxfer Prisms
bring it into dark places.

The saving you make

is worth the trouble of
getting our booklet and

learning how to discard

The booklet is free.

Luxfer Prism Co., Limited, Toronto.

King Iron Works,
BUFFALO, N.Y.

Our Specialty Is

PROPELLER
WHEELS

and their excellence is acknowledged

all over the lakes. Write for prices.

ESTABLISHED 1845.

L. COFFEE & 00.,
Grain Commission
Merchants

THOMAS FLYNN. 412 Board of Trade Building
JOHN L. CoFFEE. Toronto. Ontarlo

ESTABLISHED 1855

R OV

t .0 . I
0 0 

10 N

45 A
47 FRO0NT ST.EAS • 'ONO

Horse'Pokes
Horse Clippers
Horse Singers

Good Assortment.
Write for Prices.

M. & L SAMUEL, BENJAMIN & CO.
TORONTO. ONT

ACCOUNT
BOOKS.___

ALL KINDS ON HAND

Special Patterns made to order.

BEST QUALITY-CLOSEST PRIcES.

THE BROWN BROS. L-mited.

ManufacturIg - Toronto.Stationers,'T r n o

CREDITS,
COLLECTIONS,
CREDIT OFFICE METHODS

Treated interestingly and practically by the

only publication in this peculiar field.

A sample copy on request by mentioning

The Monetary Times.

The Lawyer and Credit Man
HENRY GUIMOND, Manager.

Franklin Building, 9 Murray Street,
NEW YORK CITY.

TORONTO, CANADA

ESTABLISHED1832 Distllers
Manufacturer§ of

CANADIAN
RYE

WHISKEY
Aged Whiskies from 4 to 8 years'

old a specialty.
PEICE LIST ON APPLICATION

Wm. Parks & Son
Limited.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J. SPROUL SMITH, 24 Wellington St. W.

Toronto. 15AV ID KAY, Fraser Building, Mantreai
JOHN HALLAM, Toronto, Special Agent for Beain

Varps 1cr Ontario.
Mille -New Brunswick Cotton Mil, St

John Cotton Mil.

W And Bad Accounts are
Sspeciatties with our col-

lecting department,
of Dontrlie anything

off until we Sec what we
can do with If.

]EKl. G. UN & CO.
Toronto ando rcipal Cities

B ANB AND
CIRCLAR
R&SAWS

are a necessity in a saw-mill. They increase the capa-
city of a mill one-third when logq are small, by slabbing
heavy and re-cutting all slabs on re-saw, using a 19-gauge
blade.

They make two plump boards out of
a bad face deal.

Transfers supply them and not over four extra men
required to run one.

If some large inills can use three and four, you can
surely find one profitable. Will be pleased to send you
particulars and prices.

WATEROUS9 BRANTFORD,
OAN.

Direct Connected
GENERATOR

15, 25, and 50 k.w., also

Motors & Generatorsfrom to 100 k.w.
Bipolari

Also full Une of ELECTIO LIGHT
and POWER EQUIPMENTS

Toronto Electri Motor Co. delaideSt'est,

B. E. T. Prt1i, 216 St. James St.,
MOTEL, P.Q.
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THE SITUATION.

PresSpain, through the French Ambassador, expresses togeiedent McKinley her desire for peace. Only the most
AaI terms were used in opening the question. The

rican Government must, in the nature of things, beillig to welcome the return of peace. When the con-ditons corne to be discussed it will be seen whether termsofPeace can be agreed upon. Cuba and Porto Rico are
raODelessly lost to Spain, and whatever ante-bellum decla-
Stat ns Were made it is better for all parties that the Unitedt Se hould remain master of Cuba. Porto Rico will go
doe"e way ; the destiny of the Philippines is in some

in thA delay of a fortnight, from the date first mentioned,
e meeting of the International Commission at Quebec,

tiay ndicate that the American commissioners desire more
Pt bo get up their case. To a like use the time can be
Oftenby the British commissioners. Commissions have
calli been employed to gather information on the pointscallg for international adjustment. When each country
aroeeds by a separate commission interminable disputesare lk
fronti ey to arise, as they did in the case of the Acadie
partier, DO decision having been reached. When the two
ares Corne together in an international commission there
are chances of agreement which do not exist where there
are tWSeparate commissions. The machinery of separate
brinY.Ission settles nothing, but too often only succeeds in

An OUt the extreme views of the opposing parties.arbitration is afterwards necessary to bring about anadjust'ment, and the difficulty with it is so to reconcile theconfi..

1 Cntlting claims as to reach an equitable conclusion. The
thiernational Commission which has been resorted to inbt present instance will not avoid the conflict of claims,t its business will be to try to bring harmony out ofthem If at the close there should be found to. be anyrtal Points on which agreement has not been reached theifthurce of arbitration would still be available the same asiakere had been two separate national commissions toceael out the case of each country. A failure-to agree onCertain Points, such as commercial reciprocity, wouldProbably be definite for the time. Newfoundland havingObtain a representation Commission, the numbers

on each side are increased from five to six. Sir James
Winter represents Newfoundland, and Mr. Thomas Jeffer-
son Coolidge is the sixth American commissioner.

The International Commission will have its two sides
equal in point of numbers. And even this is something
which in the case of the negotiation of the Ashburton
treaty was wanting, the British negotiators then being out-
numbered five to one, or not counting Lord Ashburton's
local aid, ten to one. The relative weight of the respective
representatives of the two nations, about to meet at Que-
bec, we cannot pretend to find. The Americans have
several experts on the Commission; we, too, have some.
Sir Louis Davies is thoroughly familiar with the intricacies
of the fishery question, but he is somewhat at a disadvan-
tage in having appeared on the American side of it on a
former occasion. A judge has been known to stop an
advocate for uttering views contrary to those which he had
uttered in an identical case. It is difficult to believe that the
selection of Mr. Charlton was judicious. The Premier
is able, and can be dogged if the occasion demands; but
his hands have been too full of all sorts of public business
to permit time for such a study of any one of the questions
as, for example, Oliver Mowat, the road having been
opened for him, made of the Ontario boundary question.
Lord Herschell is necessarily new to the questions to be
dealt with, but his knowledge will doubtless be useful
when the application of principles to, say the Alaskan
boundary, is required. A trained diplomat is necessary
and in the British Ambassador at Washington the want
is supplied.

Of the questions to be settled the most important is
that of the Alaskan-Canadian boundary. Its settlement
is necessary to put the two countries in possession of their
respective rights. These rights are to be found in the
construction of a treaty and the geography of the region.
Appurtenant to the territorial right are rights of naviga-
tion. So far the Commission has to deal with positive
rights. The right of navigation depends upon the exercise
of reasonable facilities for its enjoyment. Some under-
standing on this point will be necessary, but as the interest
of both countries is to overcome obstacles to the move-
ment of international commerce, it ought not to be difficult
to reach. In the past the Behring Sea seal fishery has
produced friction altogether disproportioned to its value,
and we can only hope that it will now be removed from
the pale of controversy. In our Atlantic fisheries the
Americans have the option of certain privileges on con-
ditions, but the arrangement is temporary and liable to be
terminated. Here is an opportunity for international
bargaining on the principle of reciprocity. Extended com.
mercial reciprocity is not here necessarily involved. Our
trade with the United States is altogether lob-sided, our
purchases from them being vastly greater than theirs from
us. Both countries pursue a protectionist policy and in this
way restrict their commerce. Canada cannot afford to
make her trade with the United States more one-sided than
it is ; rather it should be our aim, if possible, to do some-
thing to restore the balance. This a true reciprocity
ought to do.

Not before next spring will the Royal Commission,
which is to enquire into the affairs of Newfoundland, cross
the Atlantic to begin its labors. Meanwhile, the statement
is made that the British Admiralty will establish a Naval
Reserve among the fishermen of the island. The British
Navy is short of men, and very often Newfoundland fisher-
men find themselves without tremunerative employment.
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This fishery has always been thought of as a recruiting
ground for the navy, but the theory has not been given
practical effect to anything like the possible extent. French
naval men admit that for them the Newfoundland fishery
has lost nearly all its value as a recruiting ground, but this
is because the French fishery has dwindled till it is almost
in the last gasp of decay. The Newfoundland fishery,
though working under great difficulties, has more of the
vigor that ensures survival. To make it a real recruiting
ground for the British navy is to follow the lines of nature
and necessity.

General Garcia of the Cuban insurgent forces has
withdrawn from the neighborhood of Santiago and notified
General Shafter that his co-operation is withdrawn. The
strange part of the proceeding is that while he tenders his
resignation as General of the Cuban army he prepares to
carry on the war against Spain on his own account. He
complains that his troops were not allowed to enter
Santiago. Between the American troops and the Cuban
rebels a strong antipathy has sprung up, and it is evident
the Americans, when they have settled matters with the
Spaniards, will have to protect the rest of the Cuban popu-
lation from the vengeance of the rebels. An assurance
that they would do so, would facilitate the final surrender
of the island. The task may not be easy, but it will be
undertaken and carried out. In the Philippines the rebel
general is likewise giving trouble to the Americans. He
gives himself out as Dictator, a position which the United
States has no idea of recognizing. Thus in both instances
the Republic may have two foes to meet where it reckoned
only on one, an- on local assistance against that one.

The vital point on which the American authority in
Cuba came into direct conflict with Garcia was the govern-
ment of Santiago. General Shafter, probably foreseeing
the conflict, to anticipate the action of Garcia continued
the civil officers of the town temporarily in their places.
Garcia, on his part, appointed a governor for Santiago.
This governor, whom General Shafter does not recognize,
is hanging about the outskirts of the town with a few
adherents from the dissolving army of Garcia, asserting
his right to enter, but too feeble to think of making any
forcible attempt to do so. Meanwhile, Garcia sulks in his
tent and issues a proclamation giving his soldiers leave to
disperse. The Cuban Junta, which has been accustomed
to issue its orders from New York, is at its wits' end. What
its present relations to Garcia are there are no means of
getting exact information. When the Junta, last week, car-
ried Garcia's complaint to Washington it gently reminded
the American Government that the war was undertaken
for the sake of making Cuba a free and independent nation.
Before the warwas begun, President McKinley once let drop
the statement that the proposed intervention was not to be
in favor of either of the factions, though it was obvious to
all observers that the Americans must at first co-operate
with the insurgents; but when it comes to a question of
preventing the latter exercising vengeance upon the van-
quished the Government must, in the interests of civiliza-
tion and humanity, interpose its veto. This work General
Shafter has begun, and it will have to be continued long
after peace has spread her white wings over the island.

In the Philippines the rebel general, Aguinaldo, is
playing the same role that Garcia is playing in Cuba, with
a difference in detail. So far as is known th& Spanish
fleet was destroyed at Manila without any understanding
with the rebel leader. Afterwards he was treated as an

ally, but his right to act as a dictator, which he now
assumes, has not been and is not likely to be admitted.
The rebels are aiming at independence, but that they are
capable of playing that role, as civilized nations under-
stand it, nobody believes. If Germany has any serious
intention of interfering, which is improbable, though it
would not be safe to take even the most solemn denials
as conclusive of the fact, the attitude assumed by Agui-
naldo might give the necessary pretext. This ally may
give trouble, which, however, the Washington authorities
are not likely to do anything to provoke. Whatever 'dispo-
sition may be made of the Philippines, if the United States
perfect the right to dispose of them, they cannot be left a
prey to anarchy under such rule as Aguinaldo and his fol-
lowers would be alone capable of setting up. The barbaric
ideas of the man are shown by his proclamation, in which
he announces his intention to wear a gold collar with a
gold triangular pendant engraved with the sun and three
stars, and to carry a gold whistle, and a stick with a gold
handle and a tassel of gold. He also finds time to prescribe
the badges of numerous other officials.

At last both Du Bosc and Carranza, the two members
of the late Spanish embassy at Washington, who came to
Canada on the outbreak of the war, have left the country.
By what, if any, aftercharge will the arrest of one of those
gentlemen be followed ?

Once more the failure of the Petersen contract is
announced ; and this time it is, without circumlocution,
said to be definite. It looks more than ever before as if.
this would prove to be the hard, irreversible fact. What
follows ?

A letter in this issue from the Hon. Mr. Turner,
Premier of British Columbia, deals with the question of
better terms, or rather " better treatment," for that
province. The general spirit of the letter is fair and com-
mendable; but on one point there is, we think, a slight
lack of candor. " Practically," Mr. Turner says, " all the
duty collected [in the province] is on goods imported for
home consumption and is paid by the people of British
Columbia." If this be so, then we have all been under a
delusion in supposing that British Columbia was getting a
large share of the business furnishing supples for the Klon-
dyke. And after all, is not this a fact ? Is it not true
that of the goods imported by British Columbia a con-
siderable portion is consumed in the northern gold region
beyond the limits of the province ? How else is the rela-
tively greater imports of British Columbia to be explained ?
Railroad construction counts for something, no doubt, but
the larger factor we suspect will be found to be the
Klondyke supplies.

BANKING REVIEW.

Any lengthy review of the Bank Statement which we
published last week is scarcely needed. Still it is well to
draw attention to some of the totals of the statement as
they compare with those of previous years. First we
observe a growth of the totals from $247,766,000 liabilities
and $835,203,000 assets at the close of June, 1897, to
$277,407,000 liabilities and $865,638,000 assets at the close
of last month. A very noticeable increase is that in circu-
lation, which was $86,589,000 last month, $4,173,000
over the previous June, which was in its turn two millions
greater than in 1896. We question if the Canadian bank
circulation was ever so high before at a corresponding date.
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The fact indicates decided activity in commerce and manu-
factures, and if further evidence were needed it could be
found in the growth of current loans from $208,527,000 in
June, 1897, to $222,413,000 last month. It is evident,
too, that stock exchange business has taken a leap upward,
for the amount of call loans is twenty-five per cent. larger
i4 the present return.

It is to be reasonably expected that with the more
confident feeling that now prevails in mercantile circles and
the pronounced activity in our products, whether for home
or export trade, a great aggregate of capital would have
gone into manufactures. While it is too nuch to say that
this has not happened, we note as remarkable the con-
tinued increase in deposits by the public. These grew
from $183,779,000 in June, 1896, to $201,024,000 in June,
1897-and that was regarded as an unusual growth ; but
this month we find the deposits in the chartered banks are
$227,068,000, an increase over last year of almost twenty-
six millions. Mercantile enterprise, then it appears, has
not kept pace with the increase in the savings of the
People. The holdings of the banks in the shape of
government, municipal, railway and other securities con-
tinue to grow. The increase in this respect during the
twelve months has been not less than 27 per cent.

COMPETITION IN STOREKEEPING.

Referring to our citation of articles from two Lower
Province journals on too much competition, in our issue of
last week, we have a letter from a correspondent in
Petrolea, who makes a suggestion as follows:

"Referring to article in your ' issue of 15th, ' Too
uch Competition,' and the query : How is the evil to be

abated ? My suggestion is that each municipality grant
hcenses to merchants in accordance with the population,
and applicants should show to the satisfaction of munici-
Palities, or commissioner appointed by them that they (the
applicants) have capital which will be invested in the busi-
"ess. General legislation might be necessary to regulate
the foregoing."

The complaint made by the Parrsboro Leader was
that Parrsboro, Nova Scotia, like other towns and villages,
had too many sellers but not enough buyers. What it
needed was not more stores, but more people to buy, more
aearners. . There are too many merchants
r the business that is to be done. Of wage earners thereare far too few. There seems to be a mania for keeping

store. We are a town of shopkeepers."
There is, it is very true, a mania for keeping store

Which has possessed men in Canada för the last thirty
Years. Ontario does not appear to be worse bitten by the
rnalady than the eastern provinces, according to the testi-
flony of journals in Halifax, New Glasgow and Parrsboro.

The Simple-minded habitant farmers of Quebec have been
oifected badly. Nobody need object if there were room
for the numerous shopkeepers and if they paid cash for
their merchandise. But for many of them there is not
roo ; they have been encouraged by the credit system to
linger, half of them, in a hopeless business until they could
nOt meet their bills. When this happened, what was the
resut? An application, usually, for compromise, which
h'tng obtained, they went on perhaps underselling andhelping to embarrass solvent merchants-a flagrant wrong.

The Halifax Chronicle is unquestionably right in its
tatement that in every town and city in Canada there aretoo nany people in business compared with the number ofavailable customers, and that "it is to this cause as much

as tQ any other that:the never-failing crop of insolvencies is

due," and in the opinion of that journal it is a question
whether the deadly competition of the present day in mer-
cantile life is not about as demoralizing to business and as
injurious to the country at large as a moderate degree of
monopoly. Restriction of mercantile credit there should
be ; how is it to be brought about ? Restriction of banking
credit to houses who are encouraging superfluous traders
ought to be possible, and would be possible if some of the
banks were not almost as bad as the importing merchants.
And yet, by reason of competition, the other banks go
almost as great lengths in crediting as those which are
known to offend! What do our readers think of our cor-
respondent's suggestion that merchants should be licensed
by municipalities, and their number restricted in proportion
to the population.

CANADIAN LUMBER.

If we depended entirely on the United States as a
market for lumber our merchants would be at present in
doleful dumps, for there is but little movement in that
direction. While certain descriptions of woods are active
in the States, the expected demand for general building
purposes in the principal cities has not shown itself.
Trade in lumber is, in fact, better in the country districts
of the Republic than in the large cities. Neither in the
far east, therefore, nor in Ontario is Canadian lumber
trade with the States satisfactory. The lumber trade of
the Ottawa valley with our American neighbors is at
present in rather a poor state, but shipments are continu-
ing fairly good to Great Britain. About fifty million feet
per month has been going out by water, we are told, and
none of the barges on the river are laid up yet. As to the
Ottawa, Atlantic and Parry Sound Railway, which may be
expected to move a great deal of lumber in a busy time, it
appears just now to be carrying more grain than lumber;
in fact the lumbermen are complaining that they cannot
always get cars when they want them, on that road.

THIS IS THE WOOL SEASON.

It would not be at all surprising to learn of large tran-
sactions in Canadian wool by United States parties this
year, and at the same time read in the Government
records very little evidence of a trade between the two
countries in this commodity. Smuggling wool has been
made a profitable occupation by the high duties of the
Dingley Act, and it will require all the proverbial cunning
of the American customs official to prevent it. Reputable
merchants of Eastern Canada, who, in the natural order
of things, would be the exporters of this wool, cannot com-
pete for it on the smuggli.ng basis and have everything to
lose by the practice. It is difficult to prevent the
operations of Eastern wool smugglers, and absolutely
impossible to detect their Western confreres. Considerable
wool is grown in Manitoba and the North-West Terri-
tories, and much of this will no doubt pass across the
border line at points where there are no customs officials.
In British Columbia the innocent-looking small boats
which lie along the shores of the Straits of Juan de Fuca
are nine times out of ten used in bringing supplies of fruits
and farm produce to Canada and returning with wool, and
yet the custom house contains no record of the thriving
trade. The Government officials complain that in the
absence of an international understandiig as to the com-
pulsory attendance of witnesses from the United States in
Canada, and vice versa, they are powerless to secure the
conviction of the smugglers.
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The current series of London wool sales closed last
week. Those who were expecting the staple to maintain
its prices during this series were not disappointed, and
they point out cheerfully that another auction will not be
held until September, so that during the interval between
sales, values should steadily rise. American buyers were
not a factor in the market. The withdrawals amounted to
39,000 bales, which may be taken as indicating that holders
look for higher rates next autumn. The aggregate offer-
ings were 265,000 bales.

The statisticians of the Ontario Government attempt
to keep track of the provincial wool trade. Their estimate
of its volume is said by merchants to be under the real
mark. By their showing the clip of fleece in 1896
amounted to 5,581,887 pounds as compared with 6,204,811
pounds in 1695 and 5,605,607 pounds for the yearly
average between 1882-96. The yield per fleece is shown
to be growing heavier. In 1896 it was 5.63 pounds and in
the previous year 5.60, while for the fifteen years period it
averaged 5.57 pounds. Accurate prices are difficult to
obtain. But if we are to believe the Government figures,
the highest prices were paid for wool during the years
1896, 1895 and 1894 in the month of December. Neither
growers nor merchants would be likely to accept this state-
ment as an indication of the best time in which to sell their
holdings. When the expenses of storage and the shrinkage
from holding wool are taken into account December would
probably make a poor showing as compared with the sum-
mer months. The offerings from first hands are, it must
be remembered, for the most part made in June, July and
August, and quotations of later months include a mer-
chant's margin for services and profit.

RECKLESS TRADERS.

Out of several communications, sympathetic or
jocular, which have reached us on the subject of the divi-
dend in the Rondot insolvency case, mentioned in our last,
we choose the following, from a Montreal man, as showing
that business people are not unappreciative of a journal
that has the pluck to stand up for square dealing and to
denounce reckless traders. Says this Montreal gentleman,
in a letter to the president of THE MONETARY TIMES
Printing Company, under date 23rd July: " I have just
read in your last issue the article headed 'A Happy
Insolvent,' and could not help syrpathizing with you in
relation to it. There is surely something radically wrong
when such an injustice can be perpetrated. The fact that
you will be out of pocket somewhere between $700 and
$1,000 in hard cash, besides all the trouble and anxiety
you must have had in addition, is poor encouragement for
a newspaperman to write up such matters. I consider it
is a burning shame."

PUBLIC NEATNESS.

Communities differ much in the cleanliness of streets
and lanes, the neatness of yards and gardens, the tidiness
of public squares or parks. You shall see in one town
clean windows and tidy premises, trim lawns and thriving
shade trees the rule, while in another cobwebs and dust
disfigure the dwellings ; the streets are full of ruts, the
grass plots full of weeds or refuse, half the young trees
dead.

These untoward conditions last described are in part
the outcome of supineness on the part of municipal augthori-
ties and in part of the "cussedness " of children or the
lack of control, the disregard of appearances on the part of

parents. Many a place, naturally pretty, is allowed to
acquire the appearance of a deserted village from the lack
of private neatness quite as much as p.iblic spirit on the
part of its residents. We are not now pleading for care of
the public health and safety-this deserves an article of
itself, and we have referred to it more than once. But we
may point out that there are laws which punish those,
whether boys or men, who defile streets and gardens, who
injure buildings or trees.

"H w many boys," a contemporary asks, "know
the law in respect of throwing stones at telegraph wires
and insulators, or smashing electric lamps ? Under the
criminal code the penalty for merely throwing a stone at a
wire is three months or $50 fine, and if the wire or one of
the glass insulators be injured, the penalty is two years in
the penitentiary." Well-bred lads will not commit such
misdemeanors; but ill-bred ones, who have no perception
of beauty in tree or flower, may be compelled by a due
enforcement of the law to respect the property and the
feelings of good citizens who take some pride in their
dwelling places.

OLD COUNTRY MONEY.

London, being the financial centre of the world, is
accustomed to being applied to for money for every con-
reivable purpose. The inventor and the plain business
man, not less than the visionary and the cunning
boomster, wien thev require money to develop scientific
iLeas, to enlarge legitiniate works or to float prepos-
terous or dishonest schemes, all look to London. This
year, so far, the applications for Eiglish money have
been unusual in their extent. The London Economist
points ont that in 1894 the new capital applications were
£9t,835,ooo, while in the first half of the present year
thev were almost as much, being £86,211,000 sterling.
The following list will show:

NEW CAPITAL APPLICATIONS.
Twelve nR)ltlis, 1894. . .. .. ..... £ 91,835,000

1895...........104,690,000
1896.. .. .. ..... 152,807,000
1897.. .. .. .... 157,289,000

Six months, 1898.. .. .. .... 86,211,000

If the applications should continue for the remainder
of the vear in the sane ratio as during the first half, the
amount would reach £178,651,ooo, which would-be forty
'er cent. ahead of the average of the previous four years.

The applications of the six months last past are divided
into sonie twenty-four classes. First come the govern-
ment loans £19,430,000, which include the Chinese and
Greek loans; then Indian and Colonial, £3,843,000;
('olonial and forelgn, £1,683,ooo; British municipal and
county, £3,152,200. Next in the list are British railways,
no less than £8,024,ooo, while foreign and colonial rail-
way loans amount to nearly as much. To our surprise
miining ipropositions reach only £3,629,000, of which
"Canadian and Klondyke" iake up less than a mlilion.
"Exploration and financial concerns," however, have
asked for an additional million. Manufacturing and mer-
cantile concerns make the largest applications after
government loans, viz., £9,845,100, while next to them
corne breweries and distilleries, then stores and trading
concerns, then companies to acquire patents. The
Economist says:

"The leading feature of the half-year's flotations is
the large number of industrial companies. Breweries
and distilleries are again very prominent among these,
the capital appeals fromî that trade amounting to £6,481,-

1
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00. A large portion of that was in the form of deben-
ture issues by existing companies, while a considerable
sum, as to the ultimate return upon which the prospect
is dubious, has been offered for subscription by com-
Panies taking over Scotch whisky distilleries. The item
of merchants, and manufacturing businesses,' of course
emrbraces a large field of industrial enterprise, and the
prospects for a large portion of the sum subscribed
under this head-fortunately, it was not all subscribed-
must be regarded as very doubtful. It includes, how-
ever, a sum of £2,666,663 for the fine cotton spinning
combination, and £8ooooo for Mr. Hooley's United
Ordnance Company."

UNCLAIMED BALANCES.

It may seem strange that there is in the banks of Canada a
siml approaching $4oo,ooo-in 1896 it reached $427,1o8 and in
1897 it was $387,668-consisting of unclaimed balances. The
suis are various, ranging from one cent or a fraction of a dollar
to thousands of dollars. One wonders how many of these bal-
ances arise. We have been told that many an old man or old
wonan will make deposits, and not wishing their relatives to
know of their savings will say nothing about the fact. Should
Such old persons die the only way in which this deposit could
Probably become known would be through the list of such
sums published annually. Again, there are numbers of persons
who, having long had an account with a bank will draw all
their money except one or two dollars. This helps to account
for mnany a small sum.

Naturally, the older banks have the larger accumulation
of unclaimed money in this or other ways. The Bank of Mont-
real and the British Bank have large sums, but the City and
13istrict Savings Bank exceeds either of them, having nearly
four thousand separate unclaimed balances, the aggregate of
Which is over $8o,ooo. The Merchants Bank has $21,ooo, but a
s4aller institution, the Eastern Townships Bank, has more. It
seemns odd that the Bank of New Brunswick should have only
$381, when the Bank of Nova Scotia can boast of $33,172. And

, it is worth noticing that the Bank of Hamilton has un-
cained moncys to the amount of $10,425 while the Bank of

oronto, ain older concern, has not half the sum.
It is only of late years that the Government of Canada has

busied itself in taking custody of these funds. Not, presum-
hblY, that they were unsafe in the hands of the banks, but per-
haps that it was a paternal duty of the State to control them.It tends to confirm the belief that the 250-page Blue BookWhich contains the record of these balances is not much read
vhen We find $6.42 due W. D. McLaren in the Bank of Mont-real, and $5.71 at the credit of R. Gardner, Jr., in trust, in the
Merchants Bank, both sums having been in those institutions
a luatter of ten years. But equally well-known men in To-
ronto have small portions of wealth awaiting them. Here is
J. L. Hughes with $3.75 to his credit, in the Standard Bank,aid does not seeni to know it; and D. Spry passed 'away,
tPParently without knowing that $46.o9 was in his name intrust in the Ontario Bank for more than twe'nty years. E.
tlrmer-there cannot be many E. Kilmers in Ontario besides
the Durhani merchant-ought to be told that there has been48 cents in the Commerce for him since 1883.
. The City and District Saving's Bank, of Montreal, and the

S ilar institution in Quebec, have been placed in the same
category as the other chartered banks in this connection. Thelast-tnaned has more than 2,ooo balances, mainly due to
]rench-Canadians, several of them of $400 or $6o each, one of
$1.o8. In the former institution Christine Bower dit Laderoute
has $5,540 silice August, 1886; Mary Dunn has $4,207, Matthew
Johnston $1,587. The balances left in the hands of the Mari-
t'me Province banks are in some respects the most.interestingtf the lot, their customers or depositors being scattered overther face of the globe. We observe, by the bye, that the Sum-
ile side Bank reports only one balance, viz., $94.50, due Jameseeney since 1877; the People's Bank of New Brunswick
Oey two, while the St. Stephen's Bank reports none. It
declares "none" opposite the heading which says, "Amounts

r baances in respect to wicb no transactions have taken
Place, or upon which no interest bas been paid for five years

and upwards." It should be added that the return is com-
piled by N. S. Garland, F. S. S., the Ottawa Clerk of Statistics.

UNCLAIMED BALANCES IN CHARTERED BAN:

1896. *
Unclaimed

Name of Bank. Balances.
Bank of British Columbia............$

British North America......
Hamilton....--.............
M ontreal...................
New Brunswick.........

" Nova Scotia................
Ottawa.................
Toronto............. .......
Yarmouth ...............

Banque de St. Hyacinthe.........
"4 St. Jean..................

du Peuple................
d'Hochelaga.............
Jacques-Cartier.........
Nationale................
Ville-Marie..............

Caisse d'Economie de Notre Dame de
Quebec ............. ...........

Canadian Bank of Commerce........
City and District Savings Bank......j
Commercial Bank of Windsor........
Dominion Bank..................
Eastern Townships Bank............
Exchange Bank of Yarmouth.......
Halifax Banking Company..........
Imperial Bank of Canada............
Merchants Bank of Canada........
Merchants Bank of Halifax ..........
Merchants Bank Prince Edw. Island.
M olsons Bank ......................
Ontario Bank ......................
People's Bank of Halifax..........
People's Bank of New Brunswick....
Quebec Bank .......................
St. Stephen's Bank...............
Standard Bank of Canada.........
Summerside Bank ...................
Trader's Bank of Canada..........
Union Bank of Canada............
Union Bank of Halifax.... .........
Western Bank of Canada..........

2,805 20

36,919 13

5,153 67
68,504 63

4,027 24

36,377 80
449 54

6,552 11

5,508 30
2,922 46

238 64
1,350 19

2,297 51

940 65
213 o6

18,439 81
6,o67 25

132,965 66

366 42
1,693 43

22,652 38
200 05

2,274 94

4,120 28
17,584 14

16,073 29
47 63

10,326 58
2,492 37
5.564 73

57 30

6.978 09

1.880 83
94 50

1.108 26

580 65
1.125 34

"54 69

Total..........................$427,108 79,

KS.

1897.
Unclaimed
Balances.

$ 3,753 79
48,985 io
10,425 35
73,477 38

381 36
33,172 72

1,456 47
4,054 17
1,237 42
3,729 80

273 64
348 25
482 83

2,116 02
66 28

18,231 31
6,184 89

80,351 o6
1,322 31
1,726 22

23,556 28

200 oo

4,144 50
4,043 05

21,771 17

6,029 66
557 63

6,499 98
1,658 27
3.375 24

57 30
8,029 97

726 04
94 50

2,368 42
4,681 53
8,So6 03

92 08

$387,668 II

A DISHONEST SCHEME.

We have been at some pains to procure the particulars of
a case recently tried, which. we think, must be of interest to our
readers. Many a man is working day. and night to pay his
debts and to get an honest living as a retail merchant. Some
few who have good businesses find this comparatively easy. but
there are hundreds, possibly thousands, who find it hard work.
And it is made harder still by the schemes of a competitor who
will use the underhand means which were employed by the
man or men we are to tell about.

j. H. Doherty, carrying on business in Ottawa as a dry
ngods and clothing merchant, assigned to E. R. C. Clarkson,

of Toronto, on 15th January. 1898; his statement of affairs show-
ing liabilities, $29,485.01; assets. $22.o45.46: deficiency, $7.439.55.
A bout a year previous to this, namely on 2nd February, 1897,
Doherty sent a statement of his affairs to the Gault Brothers
Companv. limited. and other creditors, showing assets $30,-
461.49. liabilities $1o,125.15-surplus, $20,336.34. Under these
rircumstances. a difference of $27,0o being shown in a man's
balance sheet within a year, the creditors naturally wanted- to
ascertain what had become of the assets; and Messrs. Kerr,
Bull & Rowell. of Toronto, were retained on behalf of the
estate, to examine Doherty with regard to the disposition of his
assets.

Upon this examination, it transpired that in September and
October, 1897, Doherty had sent to T. H. Pratt, his brother-in-
law, in Hamilton, goods to the amount of over $7,ooo to secure
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alleged advances of money, and that about three weeks previous
to his assignment to Mr. Clarkson, Doherty had sold a stock
of goods in his store on Sparks street in Ottawa amounting to
about $1o,ooo to G. H. White, of Ingersoll, for $4,ooo in cash,
and that over $3,000 of this amount had been paid over to his
brother-in-law, Isaiah Pratt, who was carrying on business for
the firm of I. Pratt & Co., in settlement of an alleged indebted-
ness to I. Pratt & Co.

Doherty's explanation with regard to his estate, and his
answers to questions put to him upon his examination on oath,
were so unsatisfactory that Messrs. Kerr, Bull & Rowell made
an application to the Court to have Doherty committed to
prison, and His Lordship, Justice Street, made an order for his
committal to prison for three months. Mr. Doherty is now
serving his term in Ottawa jail.

Upon the facts disclosed in Doherty's examination the
inspectors directed the assignee to take action to set aside the
payment of the $3,ooo to I. Pratt & Co., and judgment has
recently been delivered by His Lordship, Justice MacMahon,
who tried the case at the last Assizes, at Ottawa.

In reviewing the evidence, Justice MacMahon comments
very pointedly on the rather extraordinary facts adduced at the
trial, particularly with regard to the absence of proper books
of account kept by the defendants and T. H. Pratt showing the
transactions between the parties, and to the destruction of the
correspondence and other important documents bearing upon
the matters in question, and His Lordship practically sums up
his judgment as follows: " I regard the whole as a scheme
entered into between T. H. Pratt, Isaiah Pratt and Doherty for
the benefit of the latter, and to defraud his creditors;" and he
gives judgment in favor of Mr. Peter Larmonth, the substituted
assignee, against I. Pratt & Co., for the surn of $3,16o with
interest from the 23rd December, 1897, and costs of suit.

There is a certain satisfaction, not only to the party
immiediately interested as a creditor but to the honest merchant,
aiming to pay twenty shillings in the pound, as well as to the
sympathiser with fair dealing, at hearing that thieving gets its
reward. Assuredly it is refreshing to have a judge speak out
boldly in condemnation of " a scheme to defraud creditors."
If a newspaper said so much, the schemer might sue its pro-
prietors, and mulct them in heavy law costs for daring to tell
the truth.

A SPIDERS PARLOR.

We are told that clerks in various establishments in this
city, insurance offices, warehouses and banks, are being fur-
nished with copies of a circular. asking them, if they want ad-
vances of money, to call at room so-and-so in such a building,
Toronto, and they can get what money they want upon their
own names, without endorsement and without collateral security.
We have seen a copy of this circular; it was received by a
youth under 20 years of age, and the proprietor of this financial
shaving-shop professes therein to make loans for the accommo-
dation of charming young men, to be repaid monthly, bi-
weekly or weekly according as one's salary is paid. He encour-
ages the youth to borrow, telling him in this circular that "his
employer will not know anything about it," and that he, the
lender of the money, made "no objectionable enquiries among
your friends or neighbors."

A man of experience will easily see that there is some
"fake " in this offer. Money lenders of repute are not in the
habit of offering people money without enquiry and without
security. And unless such people as this advertiser can make
their proft in some way they are not likely to lend money to
clerks, young or old. Borrowing money is one of the things
a young man needs to be warned against, instead of being
encouraged in. And many a youngster who is short of money,
as youths somehow very often are before pay-day comes, may
be inveigled into the den of a possible fakir such as this man,
not suspecting any harm. We say therefore to those whom this
circular especially addresses, viz.: "Honest, salaried people,
holding permanent positions with responsible concerns," that it
will be safer for them to borrow money from persons who do
make enquiry. who do ask security, than to risk their reputations
with a man who professes secrecy and who offers money on
abnormal terms.

H1e deals in sentiment. too, this Toronto financial philan-
thropist, for he appeals to the imagination of youngsters by
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citation of songs, such as, "We have drunk from the same
canteen, boys," and " Square on the Books." Nay, he even
profanes that lovely poem of Margaret Sangster's, "If I HadKnown," by printing it in blue ink on his alluring sheet, withwhat purpose we cannot conceive except that he wishes to im-
press young lads on salary with his tenderness-save the mark !"MONEY, Do YOU WANT SOME ?" the heading of his circular
asks, and then the crafty spider prints these lines:

"When a fellow has spent his last red cent
The world looks blue, you bet !

But give him a dollar and you'll hear him holler
'There's life in the old land yet

For money's the comforter after all,
No matter what cynics say;

And the world will stick to you when you fall
If it finds you can pay your way."

THE RESPONSIBILITY OF A DRUGGIST.

Although the suit of England vs. Kerry, Watson & Co.,which recently came before the Judicial Committee of the
Privy Council has reference to the responsibility of wholesale
druggists for mistakes conmitted through the negligence oftheir employees, the judgment cited cannot be taken as satis-factorily determining this point. The facts of the case werebriefly these: Dr. England ordered from H. J. Dart & Co.,retail druggists in Montreal, bismuth for his wife, who at thetime was il]. A package marked "bismuth trisnit-two ounces,"
came to the house and of the contents Mrs. England took halfa teaspoonful. She then became very ill and died some few
days afterwards. An examination showed that the drug pur-
chased from the Dart Company was not bismuth but tartaremetic or antimony. Mr. Dart statèd that shortly before re-ceiving Dr. England's order he (Mr. Dart) had ordered fromthe appellants two pounds of bismuth, and the appellants had
supplied him, in a parcel marked, " Busmuth subnit," with the
drug which was afterwards supplied by him to Mrs. England.The infant son of Mrs. England then brought an action against
Kerry, Watson & Co., alleging the death of Mrs. England bytheir negligence. The jury found that her death was due to
previous disease, but was accelerated by the tartar emetic
though not to any appreciable extent, and that the supply ofthe tartar emetic in the package marked " bismuth subnit," bythe defendants to Dart & Co., was due to neglect, carelessness,
want of skill, and fault of the defendants or their employees.
They awarded the infant son $1,ooo as damages for the death ofhis mother. This judgment was not considered satisfactoryand after passing through the Canadian Courts the case camebefore the Privy Council. For the appellants it was submittedthat they had not been guilty of a breach of any duty which
they owed to the respondent's wife, whose death was not sucha consequence of their alleged act (assuming, which theydenied, that they sent to Messrs. Dart & Co. a packet of anti-
mony labelled " bismuth "), as they could have reasonablyforeseen. The fair and proper conclusion to be drawn from the
evidence was, as the jury found, that Mrs. England died from
previous existing disease and not from the tartar emetic. Weare not yet in possession of the judgment of the Judicial Com-mittee and cannot decide as to the value of the case in determin-
ing the responsibility of wholesale druggists for injury caused
by their mistakes when the drug has been sold to the injured
party by a third person. The pleas that, first, the death wasnot caused by the bismuth and second, that the appellants did
supply the drug in question, beg the whole question of responsi-bility.

RETAILING DRY GOODS.

Never has there been a time in my experience of thetrade," remarked a manufacturer's agent, the other day,
"when merchants have so generally taken advantage of the dis-counts. They are beginning to recognize that it is more thandesirable-it is necessary. The cash buyer is the successful
merchant to-day, both in city and country. Our discount
amounts to 9 per cent. per annum, and when any strong, reput-
able merchant can obtamn money for 6 per cent., the only wron-
der is that trade does not sooner reach the longed for cash
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basis." In the revival of trade, which so many believe to be at
hand, it nay be expected that cash will more and more sup-
Plant credit, and ail interests should unite to bring about this
desirable end.

The expression, "store made clothes," has been so long
used to describe ill-fitting garments that it is difficult to con-
vince the ordinary man that he can obtain a satisfactory fit out-
side of a tailor shop. In the United States, where perhaps
there is less conservatism in the iatter of clothes, this prejudice
is not as strong as it used to be, and in Canada there are signs
of a change in the clothing trade. The department stores are
giving increased attention to this branch of trade, and in some
instances make up their own goods. Manufacturers have in
self defence opened city retail stores and look only to the
country for their jobbing trade. Canadian manufacturers assert
that there has been a change in the quality of the goods used by
the makers of ready-made clothing. Whereas a few years ago
luch of the cloth sold to this trade was of the cheapest descrip-

tion, nothing is now too good to be used in this way. If you
lhandle ready-made clothes, don't make the usual mistake of
advertising the price alone. Advertise such facts as their dura-
bility and appearance. See that the patterns are in good taste
and the cut neat and stylish. Then advertise them.

A DESTRUCTIVE FIRE.

I passed through the Nova Scotia village of Pugwash on
Saturday last, and although it was not on my list of stopping
Places I was half inclined to get off and stay over Sunday,
because I was rather struck with its prett'ness and the beauty
of the surrounding country. To-day, while at Amherst, the
news came that " Pugwash is ail on fire and seeks assistance
from Amherst." Immediately upon receipt of this news the
fire alarm at Amherst was sounded to call volunteers. After the
fire brigade had signified its willingness to go to the scene of
destruction, and the town officials had given their consent to
allow the engine, one hose reel, and about 1.500 feet of hose to
be sent, there was still another matter to attend to, which was
the conveyance to take the apparatus away. The railway
Officials could do nothing better than attach a flat car to the
rear of a regular down train which was not due for an hour, so
that there was an anxious delay at the outset. The fire started
at 11.40. The appeal for help was sent to Amherst and Pictou
at 12.55, and the train left Amherst at 2.10 p. m., and did not
reach Pugwash until 4.15. And in a few minutes later the
Pictou brigade also turned up

The fire by this time was about over. What seemed to me
On Saturday to be a very pretty little town now presented a very
'desolate appearance. The fire had started in the southwesterly
end of the town and had swept right down towards the north-
east and but few buildings that had stood in its path now
remain. One pretty little dwelling entirely surrounded by trees.
shrubs and vines did escape. and when I came away the supper
Was beinçr prepared in the kitchen of that little house, as if noth-
ing had happened, although it was entirely surrounded by the
burning ruins of less fortunate homes. It was not the business
section of Pugwash that was so badly scorched. There were
Miore dwellings burned than any other class of buildings. And
it was a sight to see the vacant lots ail round filled uo with ail
%anner of household furniture. And it was a more trying
scene to witness the owners of that stuff endeavoring to gather
't together. and find out just how badly off they are.

A fire is a fire, and although a story could be written about
alnost every fire of any importance, I have no idea that more
than i have already written will be interesting, so I will merely
give the names of as many of the sufferers as I was able tolearn.

The tire started in the store-house of W. H. Brown, and
destroyed his store, which was of brick, his warehouse, dwel-
ling, hotel (American House), and four dwellings on adjoininglot, ail being of frame. Mr. Brown puts his loss down at
$26.000 and has $4.200 insurance. The Orange Hall is burned.
also Mrs. Jameson's dwelling. Alex. Denning's dwelling, James
rnith'S dwelling and barn, Mrs. Levi Borden loses a dwelling,

;"'o Hibbrt Reid's dwelling and the residences. of Mrs Clark
aes A. Elliot and Jos. H. Clark are gone. Hanna Hollis had

'350 insurance on his home, which is burned down. Sam
blowers loses his dwelling, and H. F. Elliott his stables. The
bock of the Springhill Mining Company on the corner of Dur-

ham and Water streets has also been destroyed with $30,ooo or
$40,000 worth more. I ought to mention that Pugwash was
only equipped with a bucket brigade-no other means of fight-
ing fire. When the Pictou and Amherst firemen arrived they
set to work to water the ruins. A house caught fire while they
were working and doubtless it and others would have gone had
tiere not been a properly equipped brigade to put out the
flames. The house was saved, but it took a lot of hard work to
do it, as there was a fierce wind blowing. The crews of seven
ships which were lying in the harbor, gave their assistance in
fighting the flames. There was no wind when the fire began at
11.40 on Monday, but it came on to blow from the southwest.
There are about 25 business places left in the town.

A. W. L.
Pugwash, N. S., 25th July, 1898.

IS IT A COAL COMBINE?

Twenty-one tenders were received for the supply of coal to
the Montreal Police Department the other day. Twenty ten-
derers stated $5.85 as the price per ton for which they would
supply the coal. The odd man, Mr. C. Charland, bid 20 cents
per ton less, and got the contract. The circumstances surround-
ing the transaction suggested a combination. Alderman Ames,
of that city, who is an uncompromising foe of all jobs, made
the direct charge of collusion on the part of the twenty dealers.
le said:

" I think this contract should be given to Mr. Charland
because lie is the lowest tenderer. Mr. Charland is not a mem-
ber of the combine. The coal merchants are combining'for the
purpose of keeping up the price of coal, and if we, as the cor-
poration of Montreal, set the pace and support that monopoly,
the poor people of Montreal will have to pay the combine's
price next winter. It is therefore our bounden duty to give the
contract to the lowest tenderer."

Evidence was submitted as to the good quality of the coal
which Mr. Charland offered. If the Montreal coal dealers are
acting together in a combination they either feel very sure of
their position and think it not worth while to deceive the public,
or they are new at the business. In the latter case they might
do well to seek advice from some of their Ontario confreres
before attempting to fix a new deal.

A WRINKLE IN WOOL.

It was an angry farmer who, in response to a letter saying
that a large shipment of wool made by him was under weight,
visited the city the other day for the purpose of seeing his wool
weighed. The sacks were all in place and as one after another
was put on the scales showing but little variance from the
weight marked on the bags, an " I told you so " look beamed
on the farmer's face. "This is wool from my own sheep," he
declared. and was carefully weighed in my presence. I knew
it must be right." But, the merchant said: " Wait a bit." And
soon the latter had his innings. Sack after sack went on the
scales only to discredit the weights which were marked upon
them. " That wool is from my neighbor 's sheep," cried
the amazed farmer. " It was good weight the day I bought it,
for it went on the scales with these other sacks," pointing to
those which had passed -he test. " Has your neighbor a damp
cellar and a good pump ?" grimly remarked the merchant.
" The villain ! He watered the wool," shouted the farmer as
he made for the door. We are looking for the report of a
family feud, which must appear in a certain country newspaper,
the details of which will put " Soapy " Smith's experiences in
the shade.

BRITISH COLUMBIA BOARD OF TRADE.

The annual meeting of the British Columbia Board of Trade
was held at Victoria, B. C.. on July 15th. The chair was occu-
pied by the president, Mr. Kirk. The annual report summarized
the progress of the principal industries of the province. We
give some extracts: Notwithstanding the excitement caused
by the discovery of placer gold in the Klondyke region, mining
in British Columbia has not been neglected, and the output of
1897 exceeded the previous year by 4o per cent.

The following table, prepared by the provincial mineralogist
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shows the yearly output of all the mines in the province 'gince
1890:

Year.
1890...................................
1891...................................
1892...................................
1893 ...................................
1894...................................
1895-..--...............................
1896...................................
1897...................................

Amount.
$ 2,608,803

3,521,102

2,978,530
3,588,413
4,225,717
5,643,042

7,507,956
10,455,268

When it is considered that in 1892 the total output of

21

18
35
34
40

Iode
mines was only $oo,ooo, against $7,050,000 in 1897, a better idea
can be formed of the progress made in silver-lead and copper-
gold mining. The apathy which previously existed toward the
smelting of ores in British Columbia is fast disappearing, with
the certainty that they can be treated profitably. In this con-
nection the following figures are interesting: 68,804 tons of
Rossland copper-gold ore averaging $30.48 per ton, re-
turned a profit of $12 to $16 per ton; 33,576 tons
of Slocan ore assaying 108.5 silver per ton, and 45.7 per cent.
lead, gross value $97.70 per ton, returned a profit of $50 to $55
per ton. The output of Vancouver island coal in 1897 was
892,295 tons, of which 619,860 tons was exported. About one-
third of the coal imported into California during the same period
was from these mines. The manufacture of coke is progressing
satisfactorily, 17,831 tons being the output in 1897. This is
a new industry, only 1,565 tons being produced in 1895-96.

It was expected that the salmon pack of 1897 would be
large, but the total pack of 1,015,577 cases, an increase of 58
per cent. over and above the previous highest record exceeded
the hopes of the most sanguine. The increase was almost ex-
clusively from the Fraser river and is accounted for principally
by the hatchery established there in 1884; the diminution of
seals in the Pacific ocean is believed to have had a beneficial
effect on the salmon run. A combine of the principal salmon
canners in British Columbia was formed in December last for
the purpose of preventing undue competition in the British
markets. This has had a beneficial effect, and has worked satis-
factorily in the interests of all concerned. The Dominion Gov-
ernment receipts from salmon fishing licenses in British Colum-
bia amounted to about $50,ooo in 1897, whilst the total expendi-
ture of the department of fisheries was not much over $io,ooo.
The knowledge of these facts adds to the disappointment caused
by the department's failure to comply with the canners' request
that salmon hatcheries be established on the Skeena and Naas
rivrs and on Rivers inlet and additional hatcheries on the
Fraser river. It was expected, further, that a specialist would
be stationed in British Columbia for the purpose of studying
fish life more completely. Oysters and lobsters have been
brought from the East and planted in British Columbia tidal
waters, and the first reports of these experiments were favorable.

INDUSTRIAL ENTERPRISES, NEW AND OLD.

At Lake Ainslie. Cape Breton, says The Bras d'Or Gazette,
work on the oit wells was suspended a fortnight ago. A man
has gone to New Glasgow to order more cable and machinery,
and pipe has been ordered from Pittsburg. They have
reached a depth of 1,598 feet. The indications of the presence
of oit are numerous.

Hoegg's canning factory at Fredericton, which had been
shut down since last fall, resumed work a few days ago. can-
ning peas.

A stamp mill of considerable dimensions is being built by
Fraser BrosI.. -f New Glascow. for a mining company renre-
sented by B. F. Pearson, of Halifax.

The rrecipitous fall of the River St. John at Grand Falls,
N. B., offers great scope for the onerations of a power corn-
nanv to transmit energv by cable. The Grand Falls Power Co
was accordingly formed some time ago. and has been looking
about for land. It has secured the Hayes lot on the west side
of the river. and a Fredericton paper thinks that bv expending
$2o,ooo a power of equal to o,ooo if not 40,ooo horses may be
qp.eirpd. Poiln mills af the Falls are talked of. and it is Wr-
nosed to transmit power as far north as Riviere du Loup, 116
miles, and as far south as Woodstock, 82 miles.

A person who has superintended a New England shoe
factory, Mr. O. M. Hartt, thinks there is room for another
shoe factory in New Brunswick, and has been consulting someof the people in Fredericton, about a dozen of whom encouragehim by promising financial help. He talks of a three-story fac-
tory. 200 feet long. It is proposed to form a joint stock com-
pany with $50,000 capital.

THE CHEESE MARKETS

The cheese markets are quiet; in the estrangement that on
a number of boards exists between buyers and sellers, transac-
tions have been limited. The question at point is the rule
which has been proposed and in some instances enacted, thatsales must be made only on board. Both parties at a number
of boards have ventilated their grievances in indignation meet-
ings. No cheese was sold at South Finch, Lindsay or Belle-
ville, and less than 500 boxes were disposed of at Stirling,
Picton and London. At 20 meetings this week 39,772 boxes
were offered, while the same week a year ago, 16 boards offered
25,323 boxes. Prices ranged from 7 1-16 to 74 cents, against
an average of 8 cents last year. The shipments of cheese fron
Montreal to July 23 were 547,551 boxes as against 717,526
boxes to the same date last year. Dairymen may, however,
take some satisfaction from the fa
increased, being 57,263 against
previous year.

Boards and
Date of meeting.

Brockville, July 21....

Kingston, July 21.......
Ottawa, July 22.-----
Kemptville, July 22.
Perth, July 22.-.-. --
Brighton, July 22......
South Finch, July 22....
London, July 23.........
Cornwall, July 23.......
Lindsay, July 25---....
Belleville, July 26.......
Campbellford, July 26....
Madoc, JuIy 26-........
Ingersoll, July 26.......
Peterboro, July 27......
Picton, JuIy 27..........
Stirling, July 27.........
Woodstock, July 27.....
Napanee, July 27.
Tweed, July 27-.........

No. of
facto-
ri-s.

12

14
20

21

13

15

24

ct that butter shipments have
33,217 packages to date the

Cheese
boarded.
Boxes

5,020

2,307

1,552

1,147

1,500

1,780

1,028

1,730

1,150

2,144

1,380
1.200

870
3,315

5,700

1,030

76o
4,559

915

685

Cheese
sold.

Boxes.
800
750

1,517

760
8&0

970

175
1,110

1,025

845
80

5,246
360
485

1.587
670
635

Price
per lb.

7C%

7 X

7-Y8--6

7'/2-11-16

7 V8
7'/2

7-Y- 9-16

7 V-2

7%

7½-9-16
7 9-16-y8
7½

7 9-16
7 1-16
7½-9-16

7 9-16
7 9-16

FOR GROCERS AND PROVISION DEALERS.

Owen Sound butchers held their first annual picnic lastweek.

Our Montreal market report tells how the rice market in
that city is relieved by the arrival of a steamship with a cargo
of 40,000 bags of Burmah rice. The fruit advices are interesting
also.

Phil. Armour, the well-known Chicago packer, has written
a letter to Mr. Hodgson, superintendent of the Farmers' Insti-
tutes of Ontario, praising the quality of Canadian hogs. Mr.
Armour has been buying extensively in Ontario.

The St. John Daily Telegraph tells of a piece of enterprise
on the part of a merchant of that city. The throwing open of
the port of Santiago de Cuba to trade afters its capture was made
kçnown last week. And on Saturday, 23rd, this St. John mer-
chant made a large shipment of dried fish and other food stuffs
to Santiago direct and the consignment will probably arrive
there in time to realize the consignor a handsome profit, as
high prices prevail.

Some apprehension is felt as to the growing crop of veget-
ables for canning purposes, since accounts differ considerably
about the condition of tomatoes, peas, etc. Certainly in some
sections the yield of tomatoes must be poor. A number of
nackers have withdrawn quotations. We hear of packers who
booked orders for tomatoes at 65 to 6 7!/2c.. and for corn and
peas at 55c., who want to get out of their undertakings, since
these goods will be worth 75 or 8oc. at least.
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Beware of sharks who attempt the envelope game. Recently
at St. Catherines a young man walked into a small grocery
store and asked in the usual pleasant way if he could be accon-
modated with a $1o bill in exchange for smaller ores as he
desired to send some money away. The bill was handed over
to the stranger who apparently placed it in an envelope which
he sealed. Then he counted out his bills and found he was short.
So handing over the sealed envelope he went out avowedly to
get the balance. He did not come back. And when th'. envelope
was opened needless to say the bill was missing.

IN THE DRY GOODS STORE.

The Toronto Cotton Batting Co., ltd., has been incorporated
with a total capital stock of $i.o.ooo.

There is talk on the part of Fall River cotton manufacturers
of forming a pool to sell surplus stocks.

A new dry goods store in Petrolia is, we understand, to be
OPened by Mr. C. Dempsey, who has been for some time with
Jos. Mickleborough, St. Thomas.

A Simcoe correspondent writes: It is said that the Brook
Woolen Company will open a ready-made clothing factory
Which will employ about 200 hands.

As the exemption from taxation of the Moncton, N. B.,
Property of the Dominion Cotton Mills Company will expire
in three years, the City Council of Moncton have decided to
recommend to the electors an assessment on a valuation not
exceeding $30,000, for twenty years from date of present exemp-
tion.

Going home one night in the street car a young fellow
flUng himself on a front seat and said " Jupiter ! but I'm tired."
The motor-man, who knew him for a dry goods clerk in a
departmental store, said: " Had a busy day ?" And the reply
of the young fellow was, "There hasn't been much trade, but
I've been hard at work all day cutting up remnants for our bar-
gain sale to-morrow."

The raising of flax is progressing satisfactorily in Oregon,
no less than 240 acres being now under cultivation. The flax
Produced is said to be of a good quality, and it finds a ready
Market. At the Omaha Exhibition a display of the products of
this industry will be made. The Portland Oregonian states that
n'lany farmers throughout the state are making preparations for
the cultivation of the flax plant, the soil, atmosphere and con-
ditions generally being favorable to its growth.

Business in carpets has been 'unsettled of late in the States
by the large surplus stocks that were forced on the market both
through private and auction sales. This has induced many
flanufacturers to turn their attention to rugs, and now that the
high tariff has shut out German and English rugs, this busi-
nless has been put upon a profitable basis. A Philadelphia
house is among the first to fill a long-felt want in the weaving
Of rugs up to nine feet in width in one piece on a chenille loom.
Others are making rugs which are woven on the three-quarter
l00ms, and cut and sewn in the form of rugs to retail at fron
$30 to $45.

BOOKS RECEIVED.

INVESTMENT GUIDE.-The contents of this littie pocket
fll1nMt1al, published by the well-known New York firm of Henry
Clews & Co., are something of a surprise in their variety. In
addition to railroad and industrial bond issues, a list of rail-
Ways and incorporated companies in the United States, their
capital, earnings, etc., it contains statements of European banks,
statistics of American foreign trade, etc.

CANADA AND THE EMPIRE.-Those who remember the
pirevious book by the same author, " Britain and Her People,"
W1i find in the present work a condensation of much that has
been done and said in the last few years in the direction of
British unity. Mr. Van Sommer has here made summaries of
the International Conference of 1887, as well as the Chambers
Of Commerce congress of 1872; and he has also given extracts
from Sir Mackenzie Bowell's official report of his mission to
Aistralia in 1893, and from the Ottawa conference of 1894.~ost interesting~ of all probably is the compilation of the third
Chamber of Commerce congress in London. Parts 7 and 8

contain some convenient and valuable information as to the
most-favored-nation clauses in foreign treaties as well as a
digest of Colonial tarifs and sundry other selections from
speeches and state papers. The author is known to be a strong
advocate of Imperial Federation, and he has rendered substan-
tial service to the cause by the labor he has here bestowed in
putting together in compact form matter which would other-
wise have to be sought for in many different publications, Eng-
lish and Canadian.

ANSWERS TO ENQUIRERS.

S. E., Woodstock.-The company has no corporate exist-
ence in this province, so far as we can ascertain. You should
make application in Quebec.

Mrs. W. S., Rochester, N. Y., the holder of policy No.
1669 in the Mutual Life Association of Canada (James Turner,
president; Allison Wylie, secretary; E. Powers, manager),
dated 29th April, 1874, desires to know its value.-[In reply we
would say that the association in question went out of existence
a number of years ago; its policies, we understand were
assumed in part by the Confederation Life Association, in part
by the New York Life Insurance Company. Upon enquiry
here we cannot learn that the policy in question is in either the
Confederation or the Toronto office of the New York Life.
Better enquire of the superintendent of insurance at Ottawa,
Mr. W. Fitzgerald, or write to the head office in New York
Life, 346 Broadway, New York. No record of the Mutual
Association policies transferred is kept, we believe, in the Cana-
dian books of the American company.]

INSURANCE MATTERS.

We append a specimen of wording of an insurance policy
which we scarcely know how to characterize. The framer of it
thought it ingenious, no doubt, and some of those who have
the fortune to get such policies written are very well satisfied.
lere is the copy-a sufficiently blanket one:

$............On the brick and stone building
with ail extensions and additions thereto, including
foundations and ail appurtenances, fittings and
fixtures belonging thereto, boilers, engines and
heating apparatus, elevator machinery and connec-
tions, office and wareroom furniture and fixtures,
stationery and iron safe, and on stock of every
description and other similar merchandise, haz-
ardous and extra hazardous, and ail other property
not mentioned or specifically insured, the property
of the assured, or held in trust or on commission
or sold but not delivered, or removed, contained
in or on the above mentioned or described build-
ing or buildings, additions or extensions, situate
on premises owned or leased by the assured, on

, and occupied by the assured."

Now this is a copy of what is being introduced in a town
of Western Canada, by some American underwriters. And
some modern American underwriters are powerfully smart, up-
to-date, don't you know, and ail that sort of thing. They pro-
pose to "everlastingly wake up the underwriting methods of
the decrepit and effete countries of grey old Europe," and so
on, and so on.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, July 28th, 1898, compared with
those of the previous week :

CLEARINGS. July 28th, 1898. July 2Ist, 1898.
Montreal....................013,686,643 118.018,892
Toronto.......................7,186,845 7.480,500
Winnipeg........................1,197,012 1,475,942
Halifax ...................... 1,106,864 1,255,010
Hamilton..................... 625,993 705,414
St. John....................... 652,931 616,165

124,456,288 124,551,928
Aggregate balances this week, 03,763,051:; ladt week, 18,771,715.
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Correspondence.

BRITISH COLUMB1A'S POSITION.

Editor MONETARY TIMES.
Dear Sir,-My attention has been called

to certain remarks in your issue ot July
8th, respecting the political situation in
Bn.tish Columbia, in which you refer to
a portion of my manifesto on British
Columbia's claim to " better terms " as fol-
lows:

"With the spirit in which he approaches
the subject, there is no reason to com-
plain, but he fails to make out a case. He
points out that if the province had a sep-
arate existence, she would have the cus-
toms' revenue, and that as it is she con-
tributes more to the revenue of the
Dominion than she receives therefrom.
Apply these remarks to the State of New
York, where sometimes more than hait
the customs' revenue of the Union is col-
lected, and its full absurdity will appear.
The customs' revenue goes to sustain the
central government which -performs func-
tions quite as important as those of a
province. The Federal Government of the
United States returns no revenue to the
several states; that of Canada returns a
stipulated portion. If there were not more
revenue collected in a province than it
receives, the Federal Government would
be without resource. The argument, which
aims at this result, however mild in tone,
is destructive in effect."

As it is a matter of more than ordinary
importance, you will pardon me calling
your attention to what is a misapprehen-
sion on your part, as to the contention of
this Government.

I do not deny the justness of the posi-
tion you take in the foregoing; but your
rcnarks do not apply to the situation in
British Columbia. Not only does British
Columbia pay more than it receives back
in the way of expenditure, but it pays in
revenue to the Dominion, roundly 100 per
cent. more than it gets back-a sum out
of all proportion to what other provinces
pay.

Moreover, the coast cities of British
Columbia are not comparable to New
York, or even Montreal or Toronto, in
respect to the collection of duty. Victoria
and Vancouver are not importing points
except for local consumption. Very little
is imported by our merchants for re-ex-
port to Eastern points; and practically all
the duty collected is on goods imported
for home consumption, and is paid for by
the people of British Columbia. Aus-
tralian and Oriental goods are forwarded
in bond, and are not entered here at all.

It would be useless to institute a com-
parison between British Columbia and
other provinces in respect to the duty col-
lected, for the very reason you point out;
but it is fair to compare it with the
whole of Canada. Doing so we find that
the per capita rate paid in customs' duty
by British Columbia in 1896 was $13.06;
and that of the whole of Canada (includ-
ing British Columbia), was $4.40. It must
not be forgotten that British Columbia
pays all this bona fide on goods actually
inported and consumed within the pro-
vince. It cannot, by any possible process
of reasoning, be regarded as fair to British
Columbia, that it should pay three times
the ordinary per capita revenue to the
Dominion that the people of the rest of
Canada do. It is legal and constitutional
but peculiarly burdensome to British
Columbia. I do not desire to see the
basis of Confederation disturbed. I arn
opposed to anything which would create
sectional feeling in Canada or render less
harmonious inter-provincial relations; and
in view of the facts I have just stated, I
should rather refer to our wants as bet-
ter treatment than as "better terms."

We must expect to vay more to than
we receive back from the Dominion,
otherwise there would be nothing upon
which to govern the country: or for gen-
eral purposes: but I submit to the fair-
minnded people of Canada that a suim

varying from $750,oo0 to $1,ooo,ooo of an
excess per annum, is too much for the
people of this province to contribute. It
was this grave disparity that led me to
remark in my manifesto to the electors of
British Columbia, that if the province had
control of its own customs' revenue it
could build its own railways; but as these
went to the Dominion, it was incumbent
upon that Government to contribute a
greater amount for railway construction
in the province.

I had not the slightest intention of advo-
cating or even hinting at separation.

Yours truly,
J. H. TURNER.

Department of Minister of Finance and
Agriculture, B. C.

Victoria July 18th, 18gS.

HALIFAX BOARD OF TRADE.

The Halifax board of trade held its
quarterly meeting yesterday afternoon and
transacted considerable business of im-
portance to the port of Halifax. Halifax
merchants are beginning to realize more
and more that a general "awakening" is
necessary; that our people are not alive to
their own interests and that something
nust be done at once to place the superior
advantages of the port of Halifax in their
proper light before the world. A - plain,
unvarnished tale " is all that is required.
The port of Halifax does not require to
be lied about in order to draw attention
thereto. At present it is being lied about,
but not by its friends. The tenor of the
speeches at yesterday's meeting clearly in-
dicated that Halifax must advertise itself;
must make its superior shipping facilities
known throughout the British empire, and
moreover must see that lying statements
about Halifax which are smuggled into
English newspapers are promptly denied.
Dr. Farrell read extracts from an English
shipping paper concerning the fast line, in
which the Atlantic coast of Nova Scotia
was completely ignored, and Portland
spoken of as " Canada's natural winter
port." Mayor Stephen thought the time
had come to speak out plainly. Halifax
was too considerate for other peoples
feelings.

President Mitchell is soon to leave for
England. While there he will use his best
endeavors in making Halifax thoroughly
known, and endeavor to remove some of
the wrong impressions known to exist
over there concerning the port. A com-
mittee was appointed to prepare informa-
tion which will be of service to Mr.
Mitchell in his missionary endeavors.-
Halifax Chronicle.

MALT IN SOUTH AFRICA.

The following is a copy of a letter to
a New York firm,* transmitted by Consul-
General Stowe, of Cape Town, South
Africa:

All barley malt used in this country is
purchased through houses located in Lon-
don, England, and is shipped both in bags
and tanks, the bags being double and made
of thick sacking. The tanks are of sheet
iron, say No. 24 guage. The weight of
the malt in either sacks or tanks is 200
pounds. There are so many qualities that
breweries here do not like to experiment
and prefer to buy in London, where the
quality requisite for the climate is known.
Much of the barley used in London for
malt is from the United States, and Cali-
fornia barley is very highly spoken of by
the brewers. The imports of malt for 1897
were to the value of $178,848, of which
four-fifths came from Great Britain, and
the other fifth from Germany. American
barley malt ought to find a market here,
but the quality in demand and other con-
ditions of the market should be known,
and personal investigation would seem
essential.-U.S. Sonsular Reports.

*The original hais been forwarded to the correspond-
ent.

TOBACCO AREA SHIFTED.

The interest now taken in tobacco cul-
ture in southwestern Ontario makes inter-
esting some account of United States ex-
perience therein. Within forty years there
has been much shifting in the tobacco pro-
ducing area of that country. Before 1860
Virginia was the greatest tobacco produc-
ing state of the Union, the annual yield
being 122,000,000 pounds. The present
yield of Virginia is approximately only
So,ooo,ooo pounds per annum. In the
years succeeding the Civil War Kentucky
took first place in tobacco and holds it,
with an annual yield of upward of 225,-
ooo,ooo pounds. But some Western States
also grow tobacco, three or four of them
do, with Wisconsin at the head of the list.
Indiana produces just about as much now
as it did in 1859, but Wisconsin has in-
creased its output from 88,ooo 0to 20,000,-
ooo pounds, and bids fair to rank among
the high producing states. Illinois nas
reduced its crop about one-half and Michi-
gan has dropped from 122,000 pounds in
1859 to only 40,000 last year. The Phila-
delphia Record, from which paper we ob-
tain these figures, says that tobacco is
grown even in New Mexico. It was long
believed that tobacco could not be pro-
duced on prairie soils, but Kansas, which
produced only 20,000 pounds in 1859, now
produces more than three times the orig-
inal production. In North Carolina and
Florida there is a steady increase in the
tobacco area.

FIVE BOXES OF GOLD.

Ine greatest excitement of the day was
the arrivai at tne assay o hce oi twa ex-
press wagons, bearing hve boxes.oi gold
irom Dawson, brougti by steanier "t.oan-
oke," in the July heat. It tooK six men to
lut each from the wagon and carry it imo
tMe omce, and it was no easy task at that.
T.hen, alter tne last box had been safely
gotten in, the iron gates in front ot the
office were locked, the side door was
bolted, and the public knew tnat it had
been pointedly clismissed. But the crowd
continued to linger outside, in a vain hope
of getting a chance view of the golden
treasure. Inside the scene was one to be
remembered for a lifetime. It was 6
o'clock, or a little after, when the first
box was opened, under the supervision of
the gentlemen already mentioned, and
Mr. C. S. G. Yarwood, who was present as
representative of the Canadian Bank of
Commerce, to whom the vast treasure be-
longs. Mr. Yarwood is the gentleman who
brouglit the great quantity of gold from
Dawson for the bank. In his stateroom,
stored in the boxes mentioned, was up-
wards of a million dollars' worth of nug-
gets and dust. "Guard it night and day?
You may be sure I did," said he.

As said before, it was about 6 o'clock
when the first iron-lined box was opened.
It was half-past 10 when the last was emp-
tied. In all there were ninety sacks of dust
in the five. Each sack contained from
seventy to 1,ooo ounces of the precious
metal, and the whole lot was worth $750,-
ooo. It was a sight fascinating beyond
description to watch the hefty colored
helpçr lift the small, weighty sacks with
a grunt and heave, and, cutting the seals,
pour the yellow metal into the balance-
scoop. For more than four hours this
went on regularly and monotonously-if
the handling of so vast a quantity of
wealth can be monotonous. The largest
svck required two men to lift it from the
box to the weighing counter.

"There," observed Dr. Whitehead quiet-
ly, as its contents lay in a great, dull heap
on the scales; "there is $16,ooo looking at
you."

All night the vast treasure in the two
big safes of the offce was guarded by
three watchmen. Each of them had a
double-barreled shotgun loaded with buck-
shot. and a brace of pistols t0 boot. A
warm reception indeed would have greeted
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any thief daring enough to intrude UncleSeatlproetectorate of Klondyke gold.-Seattle Post-Inteliigencer, 20th July.

FIRE-RESISTING MATERIALS.

faThr recent fire in a Melbourne tobaccofcory hasBcalled fortn "Some Notes,"hY Nahum Barnet, arcnitect. "This fire,"sosays, ias proved a timely object les-son ot the advantages of a metno<1 of coýi-structIon Wicn undoubtedly helped toSane the building from a total demolitionandSecured a larger amount of valuableava The floors of tne building (60
ofa are supported by Oregon beams,1 inches unthicknessof 18 inches byandOre p.e story-posts are of red-gum

Thediregobpine.
The ire broke out in the sixth sltory.srefloor (Baltic white deal), was de-and st , but almost all the burnt beamsthe ory-posts held their position, and
Wa ror Dattens remained intact. Work
few dsumed on tne filtn floor within aaged.ysThe other tIoors were undam-

Mr-Barnet cut sections of the beams andthe ry sts which had been subjected to
deep o restce of tne fire. Only an inen

PertOf the surface was found enarred; tneaheothe Oregon timber was as pertectien cti
Surfa cut in tne forest. "Tne carbonpe"erablhe says, "set up an almost im-ari terable area to the incursion of tiame,therefieslowness ol its combustion was,isesre ,Its salvation.' Ts tire fur-
Portss additionaî proof that timber sup-
stoaere preferabie to iron or steel orSial .roffs are denounced. Mr. Barnet
courti .,1o, cover witn slate is actuallythe atg danger, for a siate root, underoection of tire, followed by a doucnepiecesd water, results in a mass of tiying
toes and the exposure ou naked rattershave tdavy draught and flane." lat rootsfre-r isadvantages even wlen built lretai isting materials. They catcn and!tvfaling brands. The most fire-pro-tide roof is tile-covered, witti the or-erb rx Pitch for the descent of burning

'hes- oregoingviews are supported bythe te fogin
San FKults of ttie recent printery fire inIrurrancisco where wooden posts were
eey charred, and resisted a fire which

viewOYed floors and contents.-Coast Xe-

RENT LUMBER CONDITIONS.

eReports f --tl t, from our regular correspond-
throu ahd from dealers and manufacturers
(ifjehout the country, reflect a conditionro te r e mnthe general market peculiaredeern!nmd er period. Yet there areoeafarIng features in the prevailing aspectess this [tisgenerally stated that busi-

t suonth both in volume andan iy resuits, is making a better exhibitiicati din July of last year, while in-dtons for the fal are much better now
t 1tear ago .Another satisfactory fea-ter'or1 that collections throughout the in-lrle generally easy, which placestiî ess in good financial condition, as
the caunIcates prosperity throughout
evj 1 nth. It is becoming increasinglyt t thatlas year's good crops and re-the rative prics therefor have placed
luafrsealpopulationin better condition
but f severaoyears. Now that anotheraCcessf

1 season has far advanced it isb eeasonable o expect that the-e will be
brisk an i improvement, and that asdt. Perind foralumberhwill be the re-1PWer rosperiëy and ënhanced money-jfeit1h.'n the agricultur tclass must be1'iSfa l in increased thrif in the townsiair Cemn fThis wiî bcontribute o a bet-1airs enand for lumber for building, re-1tae and other improvements It is pro-ihe cnthatr thelarge cities will lag behind
,iOntbcas the ew race for improve-

r bcuiln the ahdave nearly ail been
as uit, anture aeree on speculation,Slih entre ar nw culminaing
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in foreclosures of mortgages and the de-
pression of previousuy assumed values.
'he result of this has been a check in
building enterprises in Boston, New
York, Philadelphia, St. Louis, Chicago,
and other cities of the larger class. Tne
speculative builders can no longer borrow
money on the security they are prepared
to offer, while the money lenders, into
whose hands millions of dollars' worth of
property *has passed, are more anxious
to get rid of their holdings than to further
improve them. This state of things will
continue until industrial and trade pros-
perity shall have again determined popula-
tion into the large cities, and the increase
shall have filled up vacant house room,
and new structures shall be in demand. It
is evident that this process will require
some time, and meanwhile the lumber
trade will have to depend on the country
and special industries for a demand suffi-
cient to keep business moving.-N.W.
Lumberman.

THE INFLUENCE OF WEALTH ON
MORTALITY.

Mr. Neefe, the Breslau statistician, pub-
lishes an interesting paper, from which
the following important facts are taken:
"In the year 1896 it appears that the death
rate of the poorer classes was nearly three
times greater than it was among the rich.
The amount paid in rent is given as a
criterion of means, the figures being as
follows : Out of every one thous-
and who paid a rent up to 300
marks, 20.7 died; out of every
one thousand paying a rent of from 301
to 750 marks, only 11.2 died, and out of
every thousand paying a rent ranging
from 750 to 1,500 marks, only 6.5 died, the
average being 17.6 persons dying to each
1,ooo living." According to these figures
the mortality of the Bresiau poor popula-
tion is at least three times greater than
that of the rich, 'but as a matter of fact it
inust be much greater, the deaths of ser-
yants, journeymen, and persons who die
in the hospitals not being included, and
they in all cases belong to what are called
the poorer classes. The same article
shows that more than one-half of the
children born belonging to the poor popu-
lation died in babyhood, while the deaths
of the children of the rich amounted to
only about one-sixth of the total number
born.

WOMEN IN BUSINESS.

There was a time when matrimoniai
partnership was about the only one in1
wiici womer were thought competent to
engage. But according to the latest pub-
lished volume of the Massachusetts census
or 1895 the growtn e partnersnips involv-
ing women in purely inaustriai and com-
mercial concerns is truly astonishing.

In 1885 there were 26,521 male partners
in the priyate firms in the state, and 1,76o
female partners. But in 1895 the male
partners had increased to 27,653, while the
temale partners had increased to 2,598.
In 10 years the male partners increased
only 4.27 per cent., but the female part-
ners ncreased 47.61 per cent.

Similar results are shown in Chief Wad-
lin's figures, as to how women are com-
ing to the front in corporations as stock-
hoiders. The year 1885 saw 30,733 male
stockholders in the corporations of the
state and 11,572 female stockholders. By
1895 the number of the former had grown
to 34,231 and of the latter to 17,369. The
percentage .of increase of male stock-
holders was 11.33 per cent., while the
number of female stockholders was 50.101
per cent. Taking partners and stockholders
together, the males increased from 57,2541
in 1885 to 61,884 in 1895, or 8.og per cent.,1
and th'e females increased from 13,332 in
1885 to 19,976 in 1895, or 49.77 per cent. 1

Il would thus appear that there is now
one female partner or stockholder 1o three
maies in Massachusetts. What more con-

vincing proof could be found of the
growth of women's interests in the ma-
terial as well as maternal concerns of so-
ciety? If the present growth -continues
one-third of the partners and stocicholders
of the state will be women by the time
the census of 1905 is gathered. Such facts
will surely form new material for argu-
ment on the part of woman suffrage advo-
cates.

The industrial side of woman is reaching
astonishing proportions. What wiil bethe ultimate resuit upon prevailing notions
of "female limitations" remains to be seen.
That women are growing to be more and
more financially independent is a clear de-
duction from Mr. Wadlin's figures.eThat
the growth and sacredness of the familyare thereby destined to suffer is more
easily asserted than proved.-Boston
Globe.

SURPRISES IN COMMERCE.

The record of the most remarkable yearin the history of American commerce was
completed last week at the WasningtonBureau of Statistics so far as relates to
the aggregates of imports and exports.The exports of tne United States for the
fiscal year ending June 30th, ip merchan-
dise alone, were $1,231,3Li,86d. Tnis total
surpasses by more tnan $18o,ooo,ooo, tne
exports of last year and by more than
$200,0o,o0o0 the exports oi , 1892, wnich
were the banner years up to 1896.

The still more remarkaole excess of ex-
ports over imports is more than twice the
sum ever previously recorded, amounting
to $615,259,024. The exports were almost
exactly twice the imports, tending tocreate a great balance of credits in tavor
of the United States on the other side of
the ocean. The excess of exports in 1897,which was the largest previous year re-
corded, was $286,263,144. The next largest
excess was in 1881, when the amount was
$259,712,718.

The total imports during the fiscal year
1898 were $616,052,844, as çompared with
$764,730,412 in 1897. This volume of im-
ports is smaller than in any year since
1885, and smaller than any year since
1879, with the single exception of 1885.The excess of imports of gold during
1898 has been $99,849,o09; of gold ore,

$5,136,224, and of silver ore, $19,871,653.
The excess of exports of silver coin and
bullion was $44,052,311. Taking these
figures in connection with those of the mer-
chandise traffic, there is an apparent credit
balance in favor of the United States of
$534,000,000.

A CAUTIOUS CHIEL.

An amusing scene took place the other
day in the Glasgow sherift court, duringa 13oard of Trade enquiry into the circum-
stances attending the loss of the West
Highland "puff er,- or coasting steamer, the"Helen MacGregor. One of the witnesses
was Capt. Fletcher, a previous master of
the cratt, and the sherif asked him if in
his opinion the vessel was seaworthy

"Wee," said the witness, leaning his
arm on the rail of the witness box, "the
engines behaved no sae bad and worked
middlin' weel."

His Lordship-"You are a very cautious
man. 'No sae bad' and 'middlin' weel'
nay be very good Scotch, but they do not
convey much information. Was she sea-
worthy?"

Witness-"Well, yes, in a way."
The Sheriff-"What kind of a way?

The proper way?"
Witness-"Ou, just in a middlin' ordi-

nary way."
The Sheriff-"But that is as vague as

the other. Had you any fault to find with
her?"

Witness (cautiously)-"Well, she was
maybe getting old."

The Sheriff-"Did you think she was
seaworthy when you saw her in the Crin-
an canal in November last?'.'
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Witness-"It would be according to the
weather."

The Sheriff--"But a vessel to be sea-
worthy must be seaworthy in all reason-
able weather, must she not?

Witness-"Well, it would depend upon
the day.'

Captain Fletcher's departure from the
witness box caused mucu regret in court,
and it was some time before due solenn-
ity prevailed.-Scottish American.

LIVED TO BE DOCTORED.

Wlien the new boy got into the school-
room, he was, ou course, pestered witn
numerous questions by the other scholars
as to his name, his parents' profession, the
amount of his pocket money and various
other matters about which boys are curi-
ous.

"Who's your family doctor?" asked a
big lad.

"Aît got none," was the prompt, if
ungrammatical reply.

"How jolly!" responded the questioner.
"Why, you don't have no medicine to
take."

"Don't I!" was the sarcastic reply.
"That's all you know. Why, my father's
a homeopath, mother's an allopath, my
sister Maggie's joined the ladies' ambu-
lance corps, grandfather believed in mas-
sage, my Uncle S'andy's a horse doctor,
aînd"-with a pathetic sigh-"they all of
them experiment on me.'

THE SIMEON JONES ASSESSMENT

The appeals committee of the common
council is meeting this afternoon to con-
sider the assessment of 1897 on Mr.
Simeon Jones. The sum assessed amounts
to $1,827 and is made on personal property.
Mr. Jones claims that he is not liable to
be assessed on personal property as he is
a resident of the State of New )ork and
he owns no real estate in St. John.

Mr. Jones teft St. John in 1892 and
took up his residence in New York, coni-
ing down here on a visit every year. When
he removed he sold out his business and
all his property here to his sons. He was
not taxed in either the years 1894 or 1895.
In 1896 the city applied for legislation and
a special act was passed, which is spoken
of as the Simeon Jones Assessment Act.
This Act provided that the city could tax
anyone who came here, unless he could
prove that his visits were of a temporal
character and wholly unconnected with
any business.

The city undertook to tax Mr. Jones
under this act and the appeals committee
having decided against him he carried the
matter to the Supreme Court of New
Brunswick where the majorify of judges
sustained the finding of the committee.
Appeal was then made to -the Supreme
Court of Canada and is now pending.
That was the assessment of 1896.

Mr. Jones claims that notwithstanding
the Act he is not liable to be assessed, as
his visits to New Brunswick are solely for
the purpose of fishing up north and visit-
ing his family. He owns no property in
the city, but the city claims the right to tax
him on his personal property in the
United States consisting of bonds, railway
stock and other securities, on the ground
that his real residence is in St. John and
his New York residence and office are
only temporary, also that his visits to St.
John are not wholly unconnected with
business.-St. John Gazette.

POLITICAL ECONOMY.

"Neow," queried Uncle Silas Know-
some, the leading politician and chief ex-
pounder of political and every other kind
of economy of the village of Bungtown,
" why can't you fellers that sell for them
there wholesale houses in th' city, sell
d'rect to the consumer an' save th' midi-

dleman's profit to the poor, hard working
agreecultooralist ?"

" Well," modestly answered the drum-
nier, as he felt of his chin to see if the
shave was smooth, " in my business, I
can't sell to the consumer !"

" Don't tell me thet !" replied Uncle
Silas, as he glanced triumphantly about
the barber-shop; " I see you've never
stedied p'liticle 'conomy. Why can't you
sel to th' consumer ?"

" Because I sell coffins," was the answer,
as the commercial agent floated out of the
door.

COPPER IN 1897.

According to statistics given in a late
issue of The Mineral Industry, the output
of copper by the United States for the
year 1897 was the largest on record. The
total as given was 510,190,719 pounds, an
increase of 30,384,53() pounds over the out-
put of 1896. Of the various states con-
tributing to this unprecedented output
Montana headed the list with a total of
237,158,540 pounds; Michigan being sec-
ond with 145,839,758 pounds; Arizona
being third from the front with a total of
81,019,922 pounds. The following table
gives the figures for both 1896 and 1897
for all states in the union producing cop-
per:

1896.

Pounds.
Arizona..............73,745,321
California.............1,971,545
Colorado.............9,539,245
Michigan............144,058,524
Montana.............228,958,164
Utah .............. 3,550,050
East. & South. States. 3,727,939
All others............ 2,05o,000
Copper in sulphate... 12,183,210

Total domestic pro-
duction ............. 479,806,183

18ý

Pounds.
Arizona.............81,019,922
California............14,129,820
Colorado.............9,437,668
Michigan ............ 145,839,749
Montana.............237,158,540
Utah ................ 3,854,821
East & South. States. 3,727,939
All others ............ 2,018,929
Copper in sulphate... 13,003,236

Total domestic pro-
duction............510,190,719

Long
Tons.
32,922

880
4,259

64,312
102,213

1,585
1,664

915
5,439

214,148
97.

Long
Tons.
36,170

6,308
4,213

65,107
105,874

1,721
1,664

901
5,805

2227,763
Prices for the year 1897 scored a higher

point than in the previous year, the aver-
age in New York being 11.29 cents in
1897, against io.88 cents in 1896. In the
world's production of copper for the past
year the United States heads the list with
Spain, Japan, Chili, Germany and Aus-
traia in succession as named. Other con-
tributing countries of less note and im-
portance are Italy, Japan, Norway, Rus-
sia, Mexico, Bolivia, Canada, Africa,
Sweden and Austria-Hungary. The total
production of all countries is placed at
418,677 metric tons, or 31,470 tons more
than in 1896.

The Age of Steel is of the opinion that
the demand for copper is showing an en-
couraging and perhaps remarkable activ-
ity. Its uses are being constantly multi-
plied, and along such lines of service as
practically guarantee a steady and strong
grip on the market. Europe has been and
still continues to be a heavy buyer of the
red metal, much of which is due to elec-
trical enterprises. The same cause lies at
the root of a strong home demand, thougli
foreign shipments have exceeded home
consumption.

-Nearl 1,200,000 pounds of colors is
used by te United States Governnent
arnually for printing paper money, rev-
enue, and postage stamps.

KLONDYKE BOOM IS OVER.

The Klondyke boom is over. It may
not be for ail time, but it is over for at
least this season. 'l'ie latest and most con-
clusive proof of this is tue fact tnat tue
Canadian Pacific Railway Company has
abandoned its water route to tue 'ukon
country. A circular lias been issued from
the head office of the company here, an-
nouncing the witlidrawal oi the two large
steamers, the "Tartar' and the "Athe-
nian," from the Yukon route. Hereafter
passengers over the C.P.K. for the Klon-
dyke will be forced to procure transporta-
tion by means of some one of the nunier-
ous lines still operating in the Yiukon.
The company found that the Alaska busi-
ness had dwindled down to suenî insigni-
ficant proportions that tne steamers were,
of late, being operated at a loss. Botni
the "Tartar' and the 'Athienian" are first-
class ocean-going passenger steamers,
and a number of rumors have
arisen with regard to their dis-
posal. It is said that the "Tartar" will
be placed on the China-japan service ot
the company. It lias also been said that
the railway was about to dispose of the
two steamers to the Pacific Coast Steam-
ship Company. C.P.R. officials decline to
give any information regarding the ulti-
mate disposition of the steamers.

The four Stikine river steamers which
the C.P.R. had also placed in Alaskan
business have now been withdrawn. Ii
ail probability, the steamers will be laid
up until Klondyke business once more
picks up. In the meantime Klondyke
business is a dead letter.-Herald.

FAILURE OF THE FAST ATLANTIC
UNE SCHEME.

With the definite announcement tai
Messrs. Petersen, late & Co. nave faied
to carry oui tneir contract re tue Fast
Atlantic Line and have been notitied to
tuat ertect oy tue uQvernment, another
gigantic hasco reacies its nnai stage aih.
C.anada nas to bear tue brunt ot tae dai-
age incurrL. i rue, sue is ricner ey the
j1o,ooo whicn Messrs. Petersen & Co.
lorleit, but tnat is a mere drop in the
bucket, compared to te loss she will sulter
in prestige, and in a material sense, from
the ridiculous manner n wnich tue great-
est business Governmnent sne ever saw,
lias engneered tue seneme. From the out-
set the whole tung seems to have ber!-
onle gigantic bungue, and tien as if tiuls
was not enough, tue uniortuinate pronmo-
ters had to lace the strongest kind of op-
position. Wien tue last Government re-
signed the reigns of power everytning was
practically arranged for a rapid service,
but ail tuese arrangements were either
knc.cked on the iead or otherwise killed,
by its successors, and the vacillating
policy that followed has, for the tine be-
ing, effectually put a stop to ail
prospects of this project, so dearly
cherished by ouir people, being
realized Incidentally it is interesting to
notice Nlr. Petersen's denial that lie sad-
dled the blane on Mr. Dobell, and this
will be gratifying to the latter's friends.
Of course it stands to reason that, as Mr.
Dobell says, no further tenders will be
called for, for the present. for the very
good reason that other firms are not
likely to try the passage of a broken bridge
in a hurry.-Quebec Chronicle.

-The Arkansas volunteers, who are en-
camped at Chickamauga, have nany raw
recruits in their ranks, and these furnish
lots of fun for ail observers. A Pennsyl-
vanian tells of one of their captains who,
instead of giving the order," Ii two
ranks, form conpany !" shouted, " In two
rows, like corn !" anti then in place of
"Fours righit !" comumanded: "Now

swing like a gate !
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Commercial.
TORONTO MARKETS.

Toronto, July 28th, 1898.
thAIRY PRODUCTs.-For nice fresh goods

there is an improved demand in the dairy
butter trade. Anything inferior in qual-

.tY is liard to move. Creamery tubs are
Slling at 16c. while prints bring 172 to
l8 c. per lb. Cheese is quiet and in the
lrcaltrade it is none too active. Eggs are
recelved somewhat more freely; for any-
thing under strictly new laid the denand
atquotations is not brisk, while eggs o.
tbe best quality are not moving very
briskly. Merchants quote 11c. per dozen.
Retailers are selîing eggs guaranteed
Strictly new laid at 20 to 22C. per dozen.

.FLOUR AND MEAL.-Although transac-
tiOns are reported in the fiour market the
trade is depressed. The value of Ontario
flour lias fallen about 15c. per barrel, dur-
ing the week. Manitoba is as yet un-
changed, but we may not unreasonably ex-
Pect a decline with the first offerings of
the new crop. One merchant says he ex-
Pects a decline of a dollar a barrel in the
course of the next few weeks. Bran is
qliet.and unchanged; shorts remain high
i price.

GRAIN --The interest of the market nat-Urally centres on wheat. Throughout theProvince the harvest is now about ended.
Threshing is taking place in many dis-tricts and the results so far have been very
encouraging. The first new wheat of theScason reached the Toronto market onTuesday and was a fine sample. It
Weighed an average of 624 lbs. to the bus.,
Pand brought a fancy price, 75c. Spring
"heat is not looking as well as fall andshows the lack of rain. Barley is going
tO be a good crop. Oats make rather a
Poor showing in the field; they advanced
2 cents per bushel this week. Peas, it is
said, will be a light crop.

VISIBLE SUPPLY.

July 23, Ju1ly24,
\ 1898. 1897.

oreat,bush.. 9,382.000 16,ooi,oooCorn, bush........18,679,ooo 16,179,ooo
ats, bush..........4,272,000 6,671,ooorYey bush.........481,ooo 1,771,000

sh........345,000 954,000
GROCERIES-A brisk July trade is being

done. For ail seasonable commodities the
emand is good. Sugars are strong and

sin advance of î-î6c. per lb. lias taken place
ince our last report. Canned goods arer ractng some interest. Tonatoes are,palckand prices are tending higher. A
beckrs salesman inforns us that he lias

een instructed to withdraw froi thellarket for the present. Lack of rain is
theged to have caused serious injury to
thgrowinigplant. Strawberries are firm;

scarhoughi a good pack was made, thescarcity of other fruit has kept the price
SteRy. The market is now supplied with
the new pack of lobster. New canned
%alnl is ready for the market on the
aCvitshut has not arrived here yet. Cable

leing receive from Japan show a liard-
hut11admarket for teas the past few days.
tadvices received from China con-

holied to report a quiet market, buyers
hoperate ek, they bemng unwilling to

oeaeon as high a basis as last year.
r"DIDES AND SKINS.-Quiet and steadynues the hide market. Mercliants are stillPaYing 9c. per lb. to butchers for green

aW sbides, No. i Toronto ins.pected. The
aSt sales of cured that we have knowledgeW ere made at 9%c. per lb. Stocks arelot accumulating. Shearlings and lamb-C1 ns are quiet with 40c quoted. From
Chicago, July 26.-Packer hides had only

liited sale, as tanners, as a rule, had
tSlpplied their wants for the present andthe few purchases made were confined to

dding lots, closing at 12 to 12'4c. for1tive steers, iV4 to I112c. for Texas,
Ci4c. for butt brands. 92 to 9 y4 c. for
fOlorados 1O4c. for branded cows, 1ic.
for igh noati

LEATHER.-We have found trade during
the week very quiet. The movement to
boot and shoe manufacturers is dragging
and supplies are of a hand-to-mouti cnar-
acter. r or the sprng tanners of coiored
îeather predict that a liglht tan and a
tobacco brown wil occupy the neid to the
exclusion of other shades. If it were not
ior certain specialties a number of the
îarger tanners would lnd it impossible to
keep up their output.

PROvISIONs.-There is no change in th.e
trade situation. 'The same healthy demand
for stock that lias characterized the mar-
ket for some months past continues. Prices
are firmer. Dealers expect that when the,
new winter pack commences the market
will be in a strong position.

WOOL.-Trade so far as Toronto mer-
chants are concerned is very quiet. Only
nominal shipments of new fleece are com-
ing forward when the season of the year
is taken into account. Quotations remain
uinchanged. A slight improvement is re-
ported in United States markets, but it lias
not affected this market.

MONTREAL MARKETS.

Montreal, 2/th July, 1898.

AsHEs.-Quotations are more or less
nominal at 43.65 to $3.75 for first quality
of pots, $3.35 to 43.40 ior second pots, aiid
about $4.75 for pearls. Tne demand is
light, and stocks small, tnere being in
store only about 15 bris. of pearls, and 50
brls. of pots.

CEMENTS AND FIREBRICKs.--The receipts
are nil of cements for the week ending to-
day, but some further large lots are re-
ported close at hand by vessels from Ger-
man and Belgian ports. Stocks on spot
are low, owing to late large deliveries on
Government account. Present business is
very fair for season, there being a mode-r-
ate aggregate of small orders. Quotations
are steady at $2.25 to $2.35 for British, and
$1.8o to $1.90 for Belgian. Receipts of
firebricks for the week were only 8,ooo;
prices range from $16 to $21 as to quality.

DAIRY PRODUCTS.-Last week there was
shipped to London over 4o,ooo boxes or
clhese, to Liverpool 21,ooo boxes, to Bris-
tol 20,000 boxes, and smaller lots to Man-
chester, Glasgow, and Leith. In all ex-
ports for the week were large, footing up
to 93,519 boxes, some 21,ooo boxes ahead
of tie same week iast year. The market
bas made some further slight gain during
the week, and present quotations are
about 7Y8 to 7½2c. for Eastern, and 77/s to
8c. for Western. For butter there i- a
rather better demand than a week ago,
and prices range from 16 to 16'c. for
creamery. Last week s exports shv up
well, being given as 9,800 pekgs., as
against 2.803 for corresponding week oi
1897.

MONTREAL STOCKS IN STORE.

July 16. July 25.

Bushels.
Wheat................9,500
Corn.............. .139,488
Oats................1,086,895
Rye ................ 13,376
Peas................218,033
Barley...............28,032

Total grain.
Oatmeal ...........
Flour...............
Buckwheat........

1,495,324
333

2,258
40,012

Bushels.
80,055
68,838

912,154
16,649

235,421
28,186

1,341,303
322

21,261
27,378

GROC'ERIEs.-Sugar refiners . report an
unaccountable falling off in the demand
this week, though the fruit preserving
season is supposed to be at its height. The
London market for raws is also reported
dull. Notwithstanding the lessened activ-
ity the local market is stronger by a six-
teehith than a week ago, and the factory
quotation for standard granulated is
nîow 4Y'c., Dutch granulated 4¼c..
and Austrian 4 3-i6c. Only one of
the local ncfinerics is now making the

two last named grades, owing to a scarcity
of the required low grade of raw beet
sugar. Yellows range now from 39-16c.
to 4c. Molasses is inactive at the moment,
no sales being reported between importers
and jobbers; card prices to retailers con-
tinue at 30 to 31c. per gal. for Barbadoes,
of Porto Rico and Antigua goods there
seens to be no stock available on spot.
Most of the leading western packers of
vegetables are reported to have withdrawn
quotations until it is more definitely
known what the crop will be, there having
been unfavorable reports as to tomatoes,
etc., from some sections. Some canners
who are reported to have booked orders
for tonatoes at 65 to 67½c., and corn and
peas at 55c., are now said to be very
anxious to hedge. We hear of one or two
large packers who will book tomatoes at
8oc., but only wiLh privilege of the 6o per
cent. clause. The arrival of a steanship
cargo of 40,000 bags of Burmah rice in the
husk, for the milling company, has relieved
the scarcity in this article, and soime
further fair lots are due during the season.
The market tends to firmness; the opening
of Santiago to trade is said to have
created an active demand in New York,
and the amount of stock in the East, suit-
able for American trade, is said to be
smaller than usual. We quote jobbing
prices as follows: Standard B., $3.75 to
$4; India, bright,.$4 to $4.25; Patna, $4.25
to $5; Japan, $5 to $5.50. A cable just re-
ceived to-day from Japan reports tea set-
tlements 31,000 piculs short of this date last
year, and the market retains all the fea-
tures of firmness recently noted. From a
leading commission house in constant
communication with all Mediterranean
points, we obtain the following general in-
formation with regard to the outlook in
dried fruits: Valencia raisins are reported a
fairly good crop, and the market will open
on about the same level as last year, but
first shipments will not be made before the
12th of August, a date nearly three weeks
later than last year. Sultanas will also be
later; the crop is estimated as 10 per cent.
better than last year, but no quotations
have yet been made. Currants will open
somewhat below the very high figures of
last year, and the crop is reported a good
one. A cable received yesterday reports
the fig crop short; opening prices are ex-
pected to range about 45 shillings as com-
pared with 37 shillings last year. Walnuts
are reported a poor crop, and late.
Almonds, which have been very high in
price, 26 to 27c. being lately asked for
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OUR ...Sheet Steel
PRESSED BRICIJK

Makes as handsome a lookin building as
real brick, from which itcan hardly be dis-
tinguisbed. It is dry and warm, fire-proof and
durable, and costa very little.

Write us and investigate its merits-it la
suitable for any class of building and can be
quickly and easily applied.

Mctallic Roofing Co.
LIMITED

118 King Street West, TORONTO.



THE MONETARY TINMES

TORONTO PRICES CURRENT.

Name of Article.

Breadtuffb.

FLOUR :..............
Manitoba Patent .........

" Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Bran per ton ...............
Shorts .......................

GRAIN:
Winter Wheat, No. 1...

"e No. 2...
No. 8...

Spring Wheat. No. 1...
No. 2 ...

" No. 8...
Man. Hard, No. 1.........

No. 2.........
No..........

Barley No. 1 ...........---.
". No.29...............
"4 No. 3 Extra......

Oats,..........................
Peas ...........................
Rye..............................
Corn...........................
Buckwheat..............

Provlsions.

Butter, dairy, tubs.........
"g Prints...............

Creamery, tubs ............
". Prints.............

Cheese.................
Dried Apples ...............
Evaporated Apples ...---
dops, Canadian............
Beef, Mess .................. 1
Pork, Mess.............
Bacon, long clear .........

"t Breaki'st smok'd
Ha es..........................
RDals ..........................-
Lard ..........................
Lard, compd ............
Eggs, Y doz. fresh ......
Beans, per bush............

Leather.

Spanish Sole, No. 1......
'4 " No.2 ....

Slaughter, heavy .......
le No.1 light...
'4 No. 2" ...

Harness, heavy .........
"t light..............

Upper, No. 1 heavy.....
ilght & medium.

kip Sk irench.........
Domestie......
Veals............

Heml'k Calf (25 to 80) ...
French Cali............
Splits, ip 1b..................
Enamelled Cow, V it. .
Patent .......................
Pebble...............
Grain, upper ........-- •••.
Bull .........................-
Russets, light, I lb.......
Gambier ..................
Sumac .....................-
Degras ......................

Hides h skins.
Cows, green.........--.
Steers, 60 to 90 lbs.·....
Cured and Inspected ...
Califskins, green.....----...
Tallow, ro h...............
Tallow, cau ...............

"4 rendered..........
Pelts .........................
Lambskins .................

Wool.

Fleece, combing ord......
"6 clothing ... ....

Tub Wash.............
Pulied, combing

"4 super ...............
extra ...............

Groceries.

CornEEs :
Jva V lb., green .........
RIO 4" .........

Porto Rico " .........
Mocha ........................

FRUIT:
Raisins layer ...............
Valencias....................
Sultana ....................
Currants Filiatra .........

"9 Patras... .........
Vostizza ....................

Figs, .......................
Tarragona Almonds, ......
Roasted Peanuts ............
Peanuts, green ...............
Grenoble Walnuts .........
Filberts, Sicily ...............
Brazil..............................
Pecans...........................i

Wboleale Name of Article[Rates.

0 76
0 74
0 70
0 76
0 74
0 70
093
0 91
0 87
0 40
0 35
030
0 27
0 53
0 50
0 35
0 35

$ c.
000
000
0 00
0 00
8 !0

14 00

0 77
0 75
0 71
0 77
0 75
0 71
0 94
0 92
0 88
0 42
0 37
0 32
0 28
0 54
0 53
0 36
036

0 13 0 00
000 0 136
0 00 016
0 17 000
0 07 0 08
003 0 04
0 09 000
0 00 0 15

1050 il 00
0 00 16 00
0 086 0 00
0 11 050o
0 00 0 il
0 00 0 09
0 08 0 08b
000 036 
011 l01i
0 90 1 00

023
0 22
024
0 29
000
0 25
0 25
030
035
0 75
050
e 65
045
1 10
020
0 18
0 18
0 13
0 15
0 124
0 40
006
008

03

Per lb.
0 09 '0c
0 09 050
o 09 0 10
0 10 0 000 00 0 01
0 00 0 02
000 0 03
000 00
0 40 0 00

0 00
000
000
0 15
0 19
0 20

2 75 4 00
04 006
0 0 O il
0 0 0
0 0 08
009 011t
9 03 0 18
0 09 000
009 0 10
0 o' 0080 lo O il
0 08 0 09
0 00 0 12
0 10 0 il

Grocerles.-Con.
SYRUPs: Com. to fine,

Fine to choice............
Pale ......................--

MoLAsSES : W. I., gal...
New Orleans........----

RicE : Arracan............
Patna, dom. to imp.
Japan, " " ...

Genuine Hd. Carolina...
SPIcEsa: Allspices...

Cassia, whole pet lb...
Cloves .....................
Ginger, ground ...----.-
Ginger, root.............
Nutmegs.............-
M ace .......................
Pepper, black, ground

" white, ground

SUGARs
Redpath Paris Lump..
Extra Granulated ......
No. 2, Granulated......
Very Bright...............
Med. Bright.........··..·.
Yellow .....................

TEAS:Iapan, Yokohama.....
apan, Kobe............
apan, Nagasaki, gun-
powder, com. to choic't

Japan, Siftings & Dust...
Congou, Monings........
Congou, Foochows ... ·
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ce yon, Broken Orange,

Pekoes ...............
Ce yIon, Orange Pekoes,

Broken Pekoes .......
Pekoes ...........
Pekoe Souchonga.
Souchongs............

Indian, DarjeelingS.....:
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes .....................
Pekoe Souchong ......
Souchon g...........--
Kangra Valley .........
Oolong, Formosa ....--

TosACco, Manufactured
MahogaBy...........
Tucketta Black........:
Dark P. of W..----.
Myrtle Navy .........
Solace ...--........
Brier, 8's ..............
Victoria Solace. 16's...
Rough.and Ready, 9'.
Honeysuckle, 9's ...
Crescent, 8's..........--
Napoleon, S'a............
Laurel, S's...............'
Index, 8'a..................
Lily 7' .....................
Derby .................---

Liquolr
Pure Spirit, 65 o. p....

4 500. p....
id 25 U, P ....

Family Proof WhiskeY
20 U. P....... .........

Old Bourbon, 0u. p.
Rye and Malt, 25 u. .
Rye Whiskey,

4 y od
si 5 y. old

-Hardware•.
TIN: Bars perib.......

Ingot.................
COPPER: Ingot............

Sheet................
LEAD: Bar................

Pig ..........................
Sheet.......................
Shot, common .........
Zinc sheet............
Antimony............---
Solder, hf. & hi..........
Solder, Standard.....

BRAss: Sheet ............
IRON : Pig.................

Summerlee...............
Bayview American ...
No. 2 Sofit Southern...
Foundry pig ....... •••..

N. S. Siemens .........
Ferrona....................
Bar, ordinary ............
Swedes, lin. or over
Lowmoor .................
Hoops, coopers .........
Band, ........................
Tank Plates...............
Boiler Rivets, best...
Russia Sheet, per lb...

SI-,Imitation
GALvANIziD IaONc:

Best No. 22...............
" 24 ...............
"e 96g ...............
"e 28...............

IsoN WIRE:
Cop'd Steel & Cop'd...
Bright.......

Wholesale
Rates.

SC. SC.
0 oi3 0it

003 0084
030 0 45
022 0 35
0 08 O 04
0 05 0 061
0 05 O 066
009 0 10
0 14 0 15
0 25 0 40
0 18 0 35
0 25 028
0 20 0 25
0 60 1 10
1 00 1 10
0 15 0 16
025 30

0 05 13-16
0 04j 0 o0
0 00 0 041
0 00 41-16
0 0315.16
0 03 11-16

012 0 40
0 13à 0

014 0 18J
037 009
010 060
o 18 0 50
0 25 0 65

014 040
0 15 025
0 18 065
0 15 0 80

0 85 0 45
0 85 0 45
0 22 080
0 22 080
0 18 0 22
0 16 0 20
0 22 0 55
0 28 0 35
0 28 0 35
0 28 035
018 0 22
010 0 20
0 13 0 17
0 20 0 35
0 85 0 65

0 0 62
0 00 0 62
0 00 0 65
0 00 0 74
000 065
0 00 0 63
0 00 0 63
000 0 71
000 0 73
0 00 0 58
0 00 0 67
0 00 0 68
0 00 0 60
0 00 0 61
000 063

in b'd dy pd
1 26 4 44
1 14 4 0
0 60 2 06

0 66 2 22
0 66 2 22
0 62 2 08
0 85 240
0 95 250
$ C. $ c.
019 000
0 18 O 000
0 14 000
0 15 0 16
0 05 0 05
0 04 0 04J
0 04 0 054
000 0 074
0 05t 0 06
O 10 il
0 12 012J
0 11 0 12
020 0 80

05()050
00 00 00 00
w0 00 00 00
00 00 00
18 50 00 00
19 50 0 0
19 00 19 50
150 155
4 00 4 25
0 05 0 06
000 200
o 00 2 00
225 000
4 50 50
0 oi 0 1
0 06 0

010
0 0
0 0
0 0 04

Spring 35%
00to 85%

Naine of Article.

Hardware.-Con.

Annealed ...............
Galvanized.............
Coil chain flin. ............
Barbed wire, gal. .........
Iron pipe, j to 2 in ......

Screws, flat head .........
"g r'u head·...

Boiler tubes, 2 in......
". "4 3 in . .........

STEEL: Cast ..................
Black Diamond··......
Boiler plate, in-.

" " 5t6 i.n-..-
"4 "i1& th'ck'r

Sleigh shoe.............

CUT NAILs:
50 and 60 dy..........A.P.
20 to 40 dy..............A.P.
10 to 16 dy.............A.P.
8 and 9 dy.............A.P.
6 and 7 dy............ A.P.
4 and 5 dy.............A.P.
3 dy ................... ... A.P.
3 dy................ A.P. fine

Wire Nails $1.90 basis,
Hoasz NAILS: iToronto

Pointed and finished ...
HoRaE SHoEs, 100 Iba.
CANADA PLATES:

MLS Lion j pol............
Full pol'd ....................

TIN PLATEs: IC Coke ..
IC Charcoal.............
Ix "é ..................
Ixx "4 ..................
DC "é ..................
IC M. L. S..............

WINDow GLAss:
25 and under ........--.
26 to 40 .............
41 to 50 .............--
51 to 60 .............--

RoPE Manilla. basis ......
Sisal,..................
Lath yarn......----........

AxEs:
Montana................
Keen Cutter.......-.....
Lance .......................
Maple Leaf ................

Cod Oil, Imp. gal........
Palm, lb ..................
Lard, ext .................
Ordinary .----............
Linseed, boiled f.o.b......
Linseed, raw f.o.b.........
Olive, ' Imp. gal..... ...
Seal, straw.............

" pale S.R. ............

PetroIunM,
F.O.B., Toronto

Canadian, 5 to 10 Iris...
Can. Water White ......
American Water White

Pauta, he.
White Lead, pure.........

in Oil, 25 Ibs....-....
White Lead, dry.
Red Lead, genuine.
Venetian Red, Eng ......
Yellow Ochre, French...
Vermilion, Eng.... ..
Varpish, No. 1 furn.....
Varnish, No. 1 Carr......
Bro. Japan ..........---
Whiting ......
Putty, per brl.of100Ibs
Spirits Turpentine•..

Drugs.
Alum ........................ lb.
Blue Vitriol............
Brimstone ..............
Borax..........................
Camphor ....................
Carbolic Acid...............
Castor 011..............
Caustic Soda ...............
Cream Tartar ......... 1.
Epsom Salts ...............
Extract Logwood, bulk

". "é boxes
Gentian.......................
Glycerine, per lb. .........
Hellebore....................
Iodine ........................
Insect Powder ............
Morphia Sul. ...............
Opium ........................
OiLemon, Super.........
Oxalic Acid .................
Paris Green.................
Potass Iodide...............
Quinine ............... or.
Saltpetre..................lb.
Sal Rochelle ...............
Shellac ........................
Sulphur Flowers .........
Soda Ash .....................
Soda Bicarb, ?f keg......
Irartaric Acid ...............
Citrie Acid.............

Wholesale
Rates.

$ C. $ e
00 to 35%
00 to 30%
003 O 000
2 00 000
0 02 0 09t

87¾ 110
80 /10

0 09 000
0 1 0i00
0 1 014
0 11 000
2 10 0 00
2 00 0 00
2 00 0 00
2 40 0 00

0 00 1 85
000 1 90
000 1 95
000 200
0 00 2 05
0 00 2 10
0 00 2 L5
000 220

dis 50%
3 35 000

2 75 0 00
3 05 000
3 45 0 00
3 75 0 00

O 13 0 14
0 it 000
000 0 10¾

5 50 575
7 75 800
9 25 9 50

10 25 10 50

0 45
0 061
060
050
0 46
0 43
1 30
0 46
065

tmp. gai.
0 16 0 16è
0 18 0 184
0 20 0 214

5 50 5 50
5 25 5 50
4 50 4 75
1 50 200
1 50 2 25
0 80 090
065 1 00
1 50 200
0 65 0 90
0 55 0 65
1 85 200
0 50 000

2 00 0 00
005 007
0 02J 0 08
0 07 0 09
0 55 0 60
031 040
0 'l 0 13
o 021 O 05
0 25 080

011 O 0 0
0 12 0 13
0 15 0 17¾
010 01
0 19i 0 94
0 18 0 20
4 00 5 00
0 35 0 40
1 90 203
4 75 500
1 50 1 60
012 014
0 171 O 19
3 50 3 75
0 30 035
0 07 009
0 26 030
0 38 0 42
0 08 0 04
002 003
275 800
0 88 040
04 0 5w

1
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Name oi Article.

Canned Fruits.
PINE APPLE- Extra Standard... doz.S000 2 0

Standard.......... " 0 00 1 75
STRAWBERRIES ........................ 003 150
CITRON-Flat tins ..................... " CO0 100
PEACHZES-3 lbs........................... 000 200

" 2 1" .......................... 000 130
PEARS--'s ................................. 65 1 75

" - 3 ' .. 5................................. s
PLUms-Greengages, 2 Ibs......... 0115

Lombards, 2ilbs............ 000 100
3."............ d 000140

Cabnned Vegestabless.
ASPARAGUS. .................per dot.$0 00 2 05
BLS-2'.................... 0 00 1 85
CORN-2', Standard .... . 30 03 90
P As-2'S......... 00 1 80
PUMPKINS-3'S.... 0 00 0 60
ToTOS-8......1................. 0 30 1 10
TOUATO CATSUP ................. O4 0 90

Ulsih, Fowl, M..at-C.... 21b. tins
MACKRT.......................perdo$1 15 1 80
SALMON- Indian (Red) ............ 44 1 10 1 25HorseShoe,4do. . 130 0100sPF at................. ........ p ..e .165r1 70E N 'Anchors,2....................5......." 5 00
LoRSTER-Noble XX tal............" 2 75 00

XXXJ' fla......... 7" 75 000
SRDI s-Alberts,Ja..................perti... 18" 0 20

44Sportsmen, J's, key opener 6. O 12 O000
.4 aeree, il, ey opener '0 O21JO0 0

.4 French, às, key opener 0 18 0 00

os e -8 46 4 0 0 85

............... 4 010

ToM Canadian.........."..... 04 0 90
CiIChoN--Boneleas, Aylmer, a2oz.,

2 doz.........................per do.000 2 25
Duc-Bonelesa, lia, 2 do............." 1 10 2 35
LUNCH ToNGu-'s, 2 do........." 1 00 300
P s F aT- 's, 2 do......... .......... " 1 00 2 75
CoRN"D B "r-CXark's, l'a, 2 doz.... " 1 0 1 55

SADN- Clark's,2's,.do.... tn 280 1 W90
O TONGuS-Cark's, 2's, 1 doz. 9 0 9 25
LUNCH ToN u-Clark', l'a, 1 do " 50 3 25

l'as, " ... " 00 75
Soup-Clark's, l', Ox Tail, 2 doz.... " O0 1 40

.4Clark's, l'a, Chicken, 2 do:... 0 0 1 40
F.-Medium saled Herring...... 140 15
CNippzD BzzF--j'a and l'a, per dot. 1 7O 2 80
S CLTs- atinspercase............... 300 0 00
SHRIMP'5........... ... ed................ p. 3 5 0 00
FINNAN HADDiE-Fla................ " 10 1 30
KiPPER D HER Ns ................. 01 65 1 80

Manurlal Chemnicals.
NITRATE 0F SoDA-f.o.b. Toronto, 100 Ibs. $3 75 0 00
SULPHATE 0F AMMONIA .6 ' 4 00 0 00
PHOSPHATETHOMASRd,'carlos,peron 21 0 000
POTASH, MURIATr, f.o.b. Toronto, " 480 00

SULPHAT, " ' 51 00 00
KAINIT, car lots, 21 's0,10d
PHOSPHATEsOF , .4 140 0 00

SUPERPHOSPHATE 12%, 16%, car lots,
delivered........................ ..... 2000250

@&wunPFine Lumber, Inspeste, B.M.
CAR OR CARGO LOT.

I in. pine & thicker,eutîup and hetter $22 00 24 00
1j and thieker cutting Up ............... 9 026 0
F inchfNooring.. .................... 16000000
14 inch flooring ........................ 000016 00
lilO and 12 fine dressing and better 23 00 25 0
l and 12 mi n.......................1600 1705
lxlO and 12 dreasing .........-.......... 18 00 20 0
1ulO and 12 common.................. 18 00 14 0
lxOand12mllcuits."................850 900
1 inch clear and pick................24 0 2600
1 inch dresaing and bette. . 20 0 2400
1 inch siding mi run...........14 00 1 50
1 inch siding common. ... 10 0 12 0
1inchiding ship enias.. . 9 00 1000
1 inchiding miliculia................. 7 50 9500
Cuit scantling........................... I 50 9 0
1inchrips4 in. t8 in.milrun ... 12500 1450
1 inch strip, common.................... 5 il 0
lM and 12 apruce cuialhe...............J0 10 00
XXX shingleA, 160..................2 35 2 50
XX shinglea, 16OMA (ld).car.. otsper.to1 40 1 50
Lath,No.U1R.AT....b. Toronto.4. 48o 150No.2 ........................ 100 000

Hard Woods--7M. ft. Car Lots.
Aah white, lat and 2nd-1 te 2 in .... $24 00 26 10

46 di 4 2 do4 ...... 25 002850
blak,ANT, 1 car... os"180020 00

Birch, PHOSPH ATEF "10200000
aHare, , 4x4to8x8in 23100,5a00

deivre .. . .. .. ..... 03200 538 00
Yelow, 1n " " 140150

Basswooarin .. .l.i..... 160018001 inch g .. . i. .2....... 1800.19.0
Butternut, ed22d0 24 01o1 a1mlr. ..... 25002800Chestnut, 1 d 2 2202550
Cherry dirsn .... ...... 48 00550

es os 2 do4 .... 0 0000 0
IM Sot, 1 o . Jicmo........ 16001701x10 and1 c . ...... 17 00800

Rock,h andpcs ... ....... 150160
g b et8r. ...... 160.20.0

Hemlock O u .. 0.000n0gu . .
Hickory, in cmm n. . ....... 28. 00.0
Mapie sns slditp.... 150.16.01 n s i i c ...... ..... 0..20.0
Oak,Red lain.1...l.... ...... 20..28.0

41 4nc srp, 2o m 4mon ..... 0. 000.0
1 WhitePrainuce c1l25.00..0.0.

X 4 shs 10060.0.0.. .
Quartered 1 24l,6n ...... 0.. 50.00

Walnut, 1.. . . . . ..... 0.0.00.0.
Wbitewood Wod0 . a 0040

Ashwhte 1s ad nd1 t 9in..
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shelled in jobbing lots, are calculated an
average crop, and will be lower than last
Year. New filberts are quoted 37s. the
hundred kilos, c. & f. New York. The
pack of California dried prunes, apricots
and peaches is calculated to b- very short
Of last year's, letters to hand from some
Packers stating they will not handle half
of their last year's output. Packers of
Californiai raisins are reoorted to be trying
to arrange a uniform schedule of prices, to
overcome the cutting of former years.

IHIDES.-The market presents no new
features this week. and dealers are buying

n the hasis as revised last week, namely,
tI. for No. i beef hides. The denand froin1
tanuers is quite light still. Lambskins
are steady at 30 cents, and calfskins at
10 and 8c. for No. i and No. 2 respec-
tively.

LEATHER.-The market tends to quiet-
ress. Local boot and shoe manufacturers
are buying in moderate lots, but the de-
-fland from Quebec is extremely

light, and a number of the factories
there are practically idle, owing to

the continued lack of orders from job-bcrs. We quote: Spanish sole, B. A., No.
T> 24 to 25C.; do., No. 2, 2212 to 23½c.;NO. 1 ordinary Spanishi, 23 to 24c.; NO. 2,

20 t 21C No. i slaughter, 25 to 28c.;
NO. 2, do., 24 to 25c.; common, 20 to 21c.;
wa Xe upper, light and medium, 30 to 35c.;(10., heavY 27 to 30c.; graîned 32 to 35e.;
Scotch grained, 30to35c Western spits,
22 t 2522 to 5., Quebec do., 18 to -oc.; juniiors,

85t 20c.; caf-spits, 30 to235c.; caifskiîis,

131cto4o lbs.), 6o to 65c.; imitation
French caifskins, 65 tot75c.;colored caf,Arner-Acerican, 25 to 28c.; Canadian, 20 to2 4C.; coiored pebhie cow, 13 to 15c.; rus-

set sheepslins iinings, 30 to 40c.;5coored
6 to 72c.; harness, 24 to 27C : buffed c w,13 to 15c.; extra heavy buff. i5c.: pebb:le
cow, 13 to 13 2 c.; polished buff, 12 to1 3c-; gbove-grain. 12 to 13c.; rough, 2.2 to23c; russet and bridle, 35 to 45.

METALS AND HARDwARE.-Ini pig iron
1ve ear of quite a few sales in car-lots of
ranilton1 iron at quotations, but foreignbranlds continue quite neglected. In other

hre1s of heavy metals the miovement is just
a nio(lerate oie. A good deal of Aimcrican
galvanized iron seems to be finding its

.ay to this market; one large ietal housereports bringing in 50 car loads since
Spring, and repors the quality affording
good satisfaction, while the quotation
ranges about $4.25 for equal to gauge 28
'nglis niake. Some scarcity of Terne
ates is reported, due to samne causes as

a ect Canada and tin plates. Ingot tin
cpntinues very strong. lead steady, cop-
Su easing off slightly. We quote:
ronmerlee pig iron, $17 to $18; Car-

No. 1, $18; No. 3, $17.25; Ayresome,
$12 ~$1750; NO. 3, $16.5o; Shotts,,.25 to 1j 7 50; Carnbroe, $16, ex-store;

$1eronna No. 1, $15; Hamilton, No. i,
e 1550: No. 2, ditto, $14 to $14.50;

itt .r scrap, $14 to $15; common

$14to $12 to $13; bar iron, Canadian.
refn edto $1.50; British, $2 to $2.15; best

a '$2.40; Low Moor, $5: Can-da Plates-Pontypool, or equal, $2.15o $2.20; 52 sheets to box; 6o sheetsad-5 575'sheets, $2.35: all polished Cai-
20 x 2 .40 to $2.4S; Terne roofing plate,
2 28 . $5-75 to $5.90; Black sheet iron,I 2 $2.25: No 26, $215: No. 24, $2.05;p. 17, $2 No. 16 and heavier, $2.1;: tin
c ates-Bradley charcoal. $5.60 to $5.7o;
1 cal, I.C., Alloway, $3.15 to $3.25; do.,
to $3.90 to $: P.D. Crown, I.C., $3.60
to 29 IX., $4.0: coke. I.C.. $290

S . okstandard.$275 tO. $2 8. forshe tbs. oke. wasters, $2.70: galvanized
26, .72No 8, ordinarv brands, $4; No.2, $ 53.75 No 24, $3.50i n case lots: More-o4o, $½ t $.10; tinned sheets. coke,fo 24 5z sNo. 26, etc.. the usual extra
rbs. e sizes Canadian bands, per ioo

$21, $1.65 to $1.75: Englisb hoops, $2 to
wars Steel boler plate '/4 -inch and up-wards ,85 to $1.o for Dalzell, and
tan te, it tbree-sixteenths inch, $2.50;k iron, %-inch. $1.50; three-sixteenthsd., $2; tank steel, $1.75; heads seven-

*spiemdn pue sxpuDaaxzs

LIVERPOOL PRICES.
Liverpool, July 28, 19 30 p. mn.

q. d
Wheat, Spring ...................................... 0
Red Winter .................................... 6 7à
No. 1Cal................................................... 6 9
Corn .......................................................... 3
Pes ......................................................... 5 P
Lard .............................................. 27 9
Pork .............................................. Si 3
Bacon, beavy................................................ 31 6
Bacon, light................................................... 31 o
Ta •low ••••••••••••••••••••................................19 6
Cheese, new white....................................... 37 6
Cheese, new colored................................... 37 6

Russian sheet iron, 9c.; lead. per ioo lbs.,
$365 to $3.70; sheet, $1 to $4.25: shot. $6
to $6.5o; best cast-steel, 8 to toc.: toe calk,
$2.25; spring, $2.50; sleig i s.îue, $1.85;
tire, $1.90; round machinery steel, $2.25;
ingot tin, 1712 to 17¾4c. for L. & F.;
Straits, 17c.; bar tii, 18c. to 18½.; ingot
copper, 13 to 13' 2 c.; sheet zinc. $5.50 to
$5-75; Silesian spelter, $5.25; Veille Mon-
tagne spelter, $5.50; Anerican spelter,
$5.25; antimony, 9½ to 1Oc.

OILs, PAINTS ANI) GLAss.-The season-
able slackness of demand still remains,
but values are all pretty steady. Stocks
of domestic linseed oil are small, but a
good deal of English oil coming forward;
advices from England indicate a rather
irmer feeling there. Dry lead is also re-

ported very stiff, and there is some diffi-
culty in getting orders placed, nearly all
the leading houses having all the com-
nands they can fill for some time to corme.
We quote: Turpentine, one to four bar-
re!s. 42C.: five to nine barreis, 41c.; net
30 days. Linseed oil, raw. one to four
barrels. 49c.: five to nine barrels, 48c.:
boiled, one to four barrels, 52C.; five to
nine barrels 51c.. net 30 days; olive oil.
machinery, goc.; Nfld. cod. 37 to 40c. per
gal.; Gaspe oil, 33 to 35c. per gal.; steam
refined seal, 45 to 4712 c. per gal. in small
lots. Castor oil, 8 to gc. in quaptity, tins.
o1 to 1oc.; Leads (chemically pure and
first-class brands only). $5.622: No. i,
$5-25; No. 2, $4.92½; No. 3, $4.50; No. 4.

$~12¼1': dry white iead 5C.: genuine redj
do.. 4,Yà to 5c.: No. i red ead. 41/2 to
4yc.: Putty in bulk, bbls., $1.65; kegs,
$1.8o; bladder putty, in bbis..$1.8o; smaller
quantities. $195: 25-lb. tins. $2.05: 122
lb. tins, $2.30. London washed whiting.
.0 to 45c : Paris, white, 85 to (Oc.; Vene-

tian red, $1.50 to $1.75; yellow ochre,

EstabUshed 1875. of New York

EDWARD W. SCOTT, President.
General Agents wanted in unrepresented districts.

Apply to R. H. Matson, General Manager for Canada,37 Yonge St., Toronto, Ont.

The Farmers'and-Jraders'
LiberalPoleles LIFE AND ACCIDENTEconomicalN
management. ASSURANCE CO. LimIted.

Head OMe, ST. TROUAS, ONT.
Authorized Capital.... ----.................... $5w,000 (JOSubscribed Capital.........·.......................... 350,000 oo
J. H. STILL, Pres. JOHN CAMPBELL, Vice-PresD. E. GALBRAITH, Secretary.

Agents wanted to represent the Company

TheMetropolitanLife
Insurance Co. of New York

"THE LEADING INDUSTRIAL COMPANY OF AMERICA,"
1S REPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy.-holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire a knowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BANCH OUICEs IN CANADA:
Hamilton, Can., 37 James Street South-GEo. C. JErsoN, Sup,
London, Can., Duffield Block. cor. Dundas and Clarence Sts.-rHN T. MERCHANT, Supt.Montreal Can., Rooms 59 and 588 Board of Trade Building, 42 St. Sacrament St.-CHAS. STANsFIELD Supt.Ottawa, ëan., cor Metcalfe and Queen Sts., Metropolitan Life Building-FRANcIs R. FINN, Supt.uebee, Can., 195 St. Peter's St., 19 Peoples Chambers-JosaPH FAvREAU, Supt.

oronto Can., Room B, Confederation Building-WM. O. WAsH suiN, Supt.

157

$f.25 to $1.50; spruce ochre, $1.75 to $2.
Paris green, 50 and 1oo lbs., drums, 17c.;
25 lb. drums, 17½c.; i lb. cartoons, 18c.;
pound tins, 18j/2 c.; window glass, $i.5o
per 50 feet for first break; $i.6o for sec-
ond break; third break, $3.30.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Offoe, - - - - Guelph, Ont
HEEBEBT A. SHAW, Agent,

Toronto St., TORONTO.

Tho Excelsior Lif lsurano. Co. cf
Ontario. Limited

Head Office -Cor. Toronto and Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars. Policies
liberal and attractive.

Semi-Industrial Department-Reliable Agents
wanted for all parts of Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N. S.
James Kelly, Prov. Manager, St. John, N.B.; F. J. Hol-
land&Co., Prov. Managers, Winnipeg, Man.
E. MARSHALL, E. F. CLARKE, M.P.

Secretary. Pres. & Managing Director

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY
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Commercial Union
Assurance Co., Limited.

Of LONDON, Eng.

Fire - Life -marine
Capital & Assets, $32,500,000

Canadian Branch--Head Office, Montreal.
JAS. McGREGoR, Manager.

Toronto Office, 49 Weillgton Street East.
B. WICKENS,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Ediabrgh

LANSIN LEWIS, Braeh Mgr., Montreil.

A. M. NAIEN, Inepeetor.

MUNTZ A BE&TTY, Besident Agente, 15 To-
ronto Street, Toronto.

Telephone 9809.
COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN
Insurance Co. of America.

GEORO SInIPSON, Rosident Manager
WM. 11ACKAY, Assistant nanager

MUNTZ & BEATTY, Resident AgentU,
15 Toronto St., ToRONTO. Tel. 2»0.

C. S. SCOTT, Resident Agent, HAMLTON, Ont.

Millers'& Manuf'rs Ins.Co
HEA» OFFICE:

Queen City Chambers, Church St., Toronto.

DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
THos. WALUsLEY, Treas. HuGH ScoTT, Mgr. and Sec.

Adam Austin, Inspector.

This Company was organized in 1885, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss fire at a minimum cost consistent with absolute
Sec ey.

The system adopted has been to inspect all risk
before acceptance and fix the rate to be exacted equitably
in accordance with the hazard assumed.

Assurer with this oompnyhave mande a
aving, upwards of 108,0 q on the ourrent
rates cbarged, in addition to which, on the
rates exactedby undividende have been de-
elared to policy-hoidere amounting to over
024,000.00, together, .1t taeverysub-
&tan um of over 01890000 that our
poilo 1ders have saved urihg the eleven
yeurs we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address

raillers' and Manufacturers' Imsurance Co..
89 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

'IEAD'ODFFICE, . . ... WATERLOO, ONT

Authorised Capital..................1,000,000
Gov't Depeui at Ottawa ...... 50,000
Subsribd Capital..................857,000
Paid-up Capital ..................... 4,00

The Dominion Life bas made handsome gains in
very essential feature during 1897.

It hae gained in number of lives assured, 8.9per
cent.; in cash premiums, 8.5 per cent.; in number of
policies, 8.6 per cent.; In amount assured, 10.5 per
rent. ; in interest receipts, 16.5 per cent.; In assets, 19.0
per cent.; in surplus ovef all liabilities, 42.9 per cent.

No Company anywhere is safer, sounder, more
equitable or more favorable to the assured in aill its ar-
rangements tuan the Doronion Life. Catl on its agent
when thinking of putting o i more lite assurance.
JAMEs lNxEs, M.P., Pres. Cas. Kumpr, Esq., Vme-Pres.

Taos. Hit.LAD, Managing Dleor

STOCK AND BOND REPORT.

BANKS.

BritishColumbia.............................
British North America.................
Canadian Bank oi Commerce...............
Commercial Bank, Windsor, N.S. ......
Dominion .........................................
Eastern Townships..............................
Halifax Banking Go.......................
Hamilton ..........................................
Hochela .........................................
Im perial............................................
La Banque du Peuple.................
La Banque Jacques Cartier.......... ..
La Banque Nationale.................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ...................................
Ontario .............................................
Ottawa............................
People's Bank of Halifax..............
P le's Bank of N.B......... ...............
Qu o .............................................
St. Stephen'..........................

.Standard............................................
Toronto.. ...............
Traders .........................................
Union Bank, Halifax.................
Union Bank of Canada .................. .....
Ville Marie......................................
W estern ............................................
Yarmouth .........................................

LO'AN COMPANIRS.

UNDER BUILDING SOCIETIES' ACT, 1859
Agrlcultural Savings & Loan Co..........
Building & Loan Association ...............
Canada Perm. Loan & Savings Co. .....
Canadian Savinga & Loan Co...............
Dominion Sav. &Inv. Society ............
Freehold Loan & Savlngs Company......
Huron & Brie Loan & ngs Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE AcTs.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co....
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & A. Co. Ltd. do.
Man. & North-West. L. Co.(Dom. Par.)

"THE COMPANIEs' AcT," 1811-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Co..................

ONT. JT. STx. LETT. PAT. AcT, 1814.
British Mortgage Loan Co. .....--..........
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

8100
948
50
40
50
50
90

100
100
100

.........
95
90

100
100
50

900
100
100
100
100
90

150
100
100
50

100
.........

60
100
100
75

50
95
50
50
50

100
50

100
100

50
50
50
50
50
50

100
100
100
50

100

100
100

40

100
100
100

Capital
Sub-

scribed.

8,919,996
4,866,666
6,000,000

500,000
1,500,000
1,500,000

sooooo
1.950,000
1.000,000
2,000,000

suspended
500,000

1,900,00
6,000,000
1,500,000
9,000,000

19,000,000
500,000

1,500,000
1,000,000
1,500,000

100,000
180,000

2,500,00
200,000

1,000,000
9,000,000

700,000
500,000

1,500,000
500,000swooo
500,000

150,000

s,ooK

750,000
1,000,000
8,991,500
8,000,,000
1,500,000

100,000
6T9,T00

9,000,000
300,000
600,000

1,095,400
2,000,000

1,937,900
9,500,000
9,750,005,00,000

1,500,000

889,850
9,008,000

518,840

450,000
466,800

1,000,000

INSURANCE COMPANIES

ENGLISH (Quotations on London Market)

No.
Shares
or amt.
Stock.

950,000
50,000

900,000
60,000

186,498
85,869
10,000
85,100

391,759
80,000

110,000)
58,T16

195,984
50,000
10,.0

240,000

15,000
9,500

10,000
1,000
5,000
9,000

50,000

Yearly
Divi-
dend.

8 ps
974
9

95
5

90
10
a
90
30
80p s
85
584

8/6ps

90
15
15
ô

10
10

.c.-
NAME or COMPANY ,1

Alliane..................90 91-5
C. Union F. L. & M. 50 5
Guardian F.&L........ 10 5
Imperial Lim. ......... 90 5S
Lancashire F. & L... 90 9
London Aus. Corp.... 25 19
London & Lan. L.... 10 g
London & Lan.F.... 95
Liv.Lon.&G.F.& L. Stk. 9
Northern F. & L...... 100 101
North British & Mer 95 64
Phoenix .................. 50 5
Royal Insurance......90 81
ScottishlnpF. & L. 10 1
Standard L.......... 50 19
Sun Fire.................. 10 10

CANADIAN.

Brit. Amer. F. & M...
Canada Lfe ............
Confederation Lue..
Sun Lue Ass. Co......

ebec Pire...
City Fir....

esenAssurance..

Last
Sale.

July 1l

49.
10 à

57 59

1g 19
52 53
79 81
41 42
41 49
534 541

... ...

July 28

1964 129J

78 300
395 380
900 ...
1644 16f

DISCOUNT RATES. London, July 15

Bank BillS, a month ................... 13-16 0
do. 6.do................ 0

TrdeBiles do if 1
do.60 d. .. .0

1
Capital
Paid-up.

89,919,996
4,866,666
6,000,000

848.580
1,500,000
1,500,00

500,000
1,250,000
1,00,0001
2,000,000

500,000
1,900,000
6,000,000
1,500,000
9,000,000

19,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

9,500,000
900,000

1,000,000
2,000,000

700,000
500,000)

1,496,9681
4T9,690
384.140!
300,000

629,544
T50,000

9,600,000
740,000
984,900

1,319,100
1,400,000
1,100,000

688,098
661,850

1,900,000
800,000
600,000
699,090

1,500,000

598,481 190,000 3
1,950,000 345,000 1*

550,000 160,000 3
700,000 210,000. 1*
375,000 51,000 0

120,647 160,000 8
1,004,000 350,000 3

378,190 50,000 2

316,504 100,000 S314,886 150,000 3
600,000 110,000 3

CLOSING PRICES.

ToRoNTo. Cash val.
July 28, '98 per ahare

Divi-
Rest. dendiast 6

Months.

8486,666 9% t
11,000
1,000,000

113,00C 8

83o,000
850,000
T75,000 4
450,000

aïÎ50,00 24
100,000 3

2,600,000 4
1,175.000

6,000,000 5
600,000 6

1,600,000 4
85,000

1235,000
990,000
180,000 4
700,000 3
45,000 2j

600,000 4
1,800,000 5

50,000 3
925,00 3i
350,000 8

10,000 8
118,000 34
40,000 3

tAnd 1%
bonus.

160,000 3
100,000 9

1,150,000 3
210,00 3

10,000 2
800,000 8
150,000 46
&00.000 8
160,000 8

81.000 3
480,00C 3

75,000 . 3
40,000 ...

900.000 3
T10,000 8

100
96
6552

Pa n
RAILWAYS. value London

SSh. July 15

109104
m100 85i 86J

116 118

Canada Central 5% let Mortgage.........
Canada Pacific Shares, 8%..........
C. P. R.lst Mo ge Bonds, 5% .......

do. 50 yearL. G.Bonds,84%.........
Grand Trunk Con. stock .................

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge 6%......
do. Firat preference,..................
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. 1st mtg. bonds, 5% .........

oronto, Grey & Bruce 4% stg. bonds,
ist mortgage .-.............................

100

100

100

10ï 1607Tei 1&g7à 7t
187 141
181 133

41 4
201 21

181 134
105 107

109 111

SECURITIES. London
July 15

Dominion 5% stock, 19M, of Ry. loan ............ 107 110
do. 4% do. 1904, 5, 6, ..................... 103 109do. 4% do. 1910, Ins. stock ............... 108 110do. S4% do. Ins. stock ....................... 106 108hiontreal Sterling 5« 1906..................... 102 104
do. 5% •M .................................... 102 104do. 181, 5%.,...... ..... 103 105

City of Toronto Water Worke Deb.,190,6% 110 118do. do. gen. con. deb. 1919, 5%.. 116 117do, do. stg. bonds 1998, 4%... 104 106do. do. Local Imp. Bonds 1918, 4%.. ICO 104do. do. Bonds 1m 8 .. 103 105City of Ottawa, Stg. 1904, ... 108 110do, do. 44% 90 year debs 107 110City of Quebec, con., 1905, 6%.. 110 119,, ,, 190, 6%... 114 116,, sterling deb., 1998, 4%... 106 108Vancouver, 1961,4% .. 106 108
199,%.. 101 109tity WLinipeg, deb. 19, oz.. - 115 ido do. deb 1814, 4%.. -- l .8
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198 133
140 141
112 115
956 9683*
145 150
149 158
]s1 ......
130 135
2014 9083

72 76
173à 180
187 192

244 ...--
2604 2614
918 999
108- 1094
199 .
115 190

180 ......
230 .--
J014 1026
141 146
100 190

70 100

103* 105

108 . .....
...--. 60
110 113
113 ...-
75 ......
92j 100

165 ......
105 108
110 ....
103 ....
120 ......

75

...... 860
120 125

..... 100
1944 197
.... 54

wO

319.06
70.00
44.80

128.00
10.50
29.80

181.00
130.00
201.50

21.00
14.80

173.50
187.00

488.00
960.50
918.00
108.75
199.50

98.00
116.15

90.00
23600

70.50
60.00
70.00

77.95

54.00

55.00
56.50
37.50
92.5C

165.00
105.00
110.00
51.50
60.00

6000

124.25

91.00
20.40

115.0

1
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HLEoUSEEN T.AT.?TPOLICY?

PLAN sublect
TIO te the

MUTUAL
LIFE

Insurs.ncc Co.,
Portland,
Mainc.

Invaimable
Maine
Non-Per-
feiture Law
and
contains

Up-to- Date
Peatures

D, E. RICHARDS ARTHUR L. BATES
PreSident. 1 Vice-President.

Bediable Agats alwaS wantd
4dtSss.HENRI E. MORIN, Chief Agent for Canada,

IR1 St, James Street, Montreal, Canada.

UIlChsstsr Fire Assurance Co.
ESTABLISHED 18M.

over . . . s12,000,000

Head Office-MANCHESTER, ENG.

*1ILLIAX LEWIS, ma=gar and seretary.

Canadian Branch Head Office-TORONTO.
&AS. BOOMER, manager.
R. P. TEMPLETON Aat. Manager.

t -Geo. Jaffray, J. M. Briggs, H. O'Hara.

phoenix
Pire Assurance Co.
Of London, Bng.

PATBRSON a SON,
General Agents for Dominion

E
L

STAB-
ISHED
1824

MULTI SOCIETATE UTIORe

eS nCýliance
Assurance

Company
0F

LONDON.
ENG.

CjAPITAL, 4$2.0.00.U.A.. j il~ ~Assets ..
CANADIAN HEAD OFFIOE, - - MONTREAL

1Liabilities..

mmual

ItOWabI.

lecriorporated
1848

CAIA g*rlnf% 5IMn 1

MTL LIFE IRSURAIC (O.
0P NEW YORK

RICHARD A. MoCURDT, Presidnt.
Statesment for the Tear ending Decesaber

Si1t, 1897

Surplus ..

...... $253,786,437 66
...... 218,2t8,243 07
....... $35,508,194 59

P. M. WICK HAM, Manager.
GEO. MMURRICU, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

~i

Extended
$ Insurance

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.

Under this provision the full amount of the

policy is, in the event of the non-payment of the

third or any subsequent premium, extended as
a term insurance, and the policy-holder is held
fully covered for the full face value of the policy
for a term of years definitely stated therein.

Paid-up and Cash Values are also guar-
anteed.

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of
the Associations Agents.

( Cnfederatn
Montreal, Que.

TgCInda Accident Assurance Co. LifeHEAD:O:FICEWATERLOO, ONT.

lead OMMe, ONTREL.A c ioîlcios loet «..89..0349,7"471
4

,,an Com any for Canadian Business.over ..................... 180000ACCIDEN> and PLATE GLASS.Aso it n
8« 5%f Pi-ug Ca tal to.ve all liabilities HEAD OFFICE, TOR.ONTOta. GERG 

-includig CapHtl Stock

HUDSON, R. WILSON SMITH, W. C. MACDONALD, J. K. MACDONALD, Preeident. Vice-Preaident.
Manager. President. Actuary. Man. Director.iGEORE C. M. TAYLOR, JOHN KILLER,

Tor'oto Agts.-Medland & Jones, Mail Bldg WSecretary Inspectr.

hie Mercantile Fire Insurance Co.
INCORPORATED 1875

'd Office, • • WATERLOO, Ontarlo

ubferlbed Capital. 0250,000 o0
DePOit with Dominion Government, $00,079 76

llfutm E0lCiOGurane b a the LONDON AND LANCASHIRE FIRECECOPAN wlt Aseta of 015,000,00.
LOCKIE, President. OHN SHUH,-Vice-President.

DWRIGHT, Secretary. . A. GALE, Inspector.

The 1897 Record of

THE GREAT-WEST LIFE
1s UNEXCELLEDI

Gain
Gain
Gain
Gain
Gain

in New Business - - - - 63%
in Premium Income - - - 30%
in Interest Income - - - 48%
in Total Income - - - - 31%
in Assets 30%

i TM oREAT-WEST LIFE
ftnO r managng Director

YOWG,Supt.Of Agencies

A8SURANOE 00.
A. XACDONALD, Preident

A. JARDINE, Secretary

THE 0Rntario ImutuaI
g Assurance
S Company

3 Milestons Showing Wondrous Browth
INCOME ASSETS.

(1 .. 1877........ 55,320 ...... S 110,210
(2).. 1887........352,925........ 1,089,500
(3) . 1897 ......... 819,980 ....... 3,741,400

Policies In force over $22,000,000
DIRECTORS:

RO BERT MELVIN, President.
C. M. Taylor, 1st Vice-Pres ; A. Hoskin, Q.C., 2nd Vice-Pres.; B. M. Britton,

Q.C.. M.P.; Francis C. Bruce; J. Kerr Fisk n, B A Sir Wiifred
Laurier, G.C.M G.; E P. Clement; W. J. Kidd, B.A.; Geo.

A Somerville; Jas. Fair.

OFFICERS:
GEO. WEGENAST, Manager. T. R. EARL, Superintendent.

j H. WEBB, M.D., Med. Director. W. H. RIDDELL, Secretary.

v,

THEO RE FIRETHE "COREInsurance co'y
58th Year Head OffIce, GALT, ONT.

Total LoBS P U ......................................... 1.. ,850etTotal Ais .............. . . .......................... ...... 44a»h and Cash Ausets .............................. 'c 's »g
Both Cash and Mutual Plans

EBDENT,..-.-HON. JAMES YOUNG
Vca-P n g .TT, er.....A. WARNOCK, Es

Mianage, B .IENGutu.

Income for 189' ... $54,162,608 23

Insurance and Annuities
In force ... ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY
on coninous life and llmited payment plans affords
dhe maximum- of aeourlty at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
ande ab ute te .income, decure investment

FIVE PER CENT. DEBENTURE
furnisbes the best and most effective forms of indém-
nity and fixed annual income to survivors.

CGNTINUOUS INSTALMENT POLICY
so adjuata dhi yment ai dis amount îqaureda te
create afixediomedug thelife of the beneficary

For detalled information ooncerning thea. exclusive
forma of inaurance contracta and agencles, apply ta

THOMAS MERRITT, Manager,
1, 3%, 88 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. CO.
ESTALISHED IN IM3.

159

-S- - - - À 9 la àw A la



rHE MONErARW rIMES

BRITISH NAVIGATION STATIS-
TICS FOR 1897.

The bigness of the British ship-building
industry and the mercantile marine of that
nation is strikingly illustrated by tne 'an-
nual statement ox the navigation and ship-
ping of the United Kingdom' for the year
1897," which has just been publisned.
The number of vessels whicth arrived at
all ports in the United Kingdom, over sea
and coastwise, during the year, is shownî
to have been 394,464, representing an ag-
gregate tonnage oî 101,442,082 tons, as
ccmpared with 397,090 vessels of 98,093,-
454 tons in 1896. Of these 29,818 vessels,
of 14,635,322 tons, were foreign, and the
remainder British. The total. number of
vessels remaining on the registers at ports
in the United Kingdom and British pos-
sessions abroad on December 31st, 1897,
was 34,962, representing in the aggregate
10,416,442 tons; as compared with 35,735
vessels, of 10,503,307 tons in 1896. During
the year 1,054 vessels, of 482,267 net reg-
istered tons, were built in the United
Kingdom for British owners, and 229 ves-
sels, of 162,430 tons, for foreigners. In
1896 there were built for home account

931 vessels of 519,790 tons. From a table
which shows the number and tonnage of
the vessels of all classes that entered and
cleared from the various ports during the
year, we extract the following:

Total Entries and Clearings.

Port Ships.
*London.........79,528
Liverpool.. .. .. .. 39,359
Cardiff...... .. . - - 31,200
Tyne ports.........28,487
Glasgow.........20,934
Hull.. .......... 11,295
Southampton ..... 24,228
Sunderland . . 14,041
Belfast.......... .21,987
Dublin.. ......... 16,455
Newport. . ....... 16,537
Middlesborough .. 7,472
Greenock.. .. 1.....8,333
Portsmouth'.......28,217
Leith.. .. ......... 8,472
Swansea.... ....... 11,457
Manchester .. ..... 1,16g

Net regist'd
tonnage.
25,009,789
17,913,989
17,824,930
15,471,577
7,073,424
5,516,007
5,435,754
5,299,683
4,971,457
4,846,854
4,816,849
3,752,703
3,549,927
3,212,478
3,167,332
3,119,693
2,301,269

* It has not been found possible to keep
a record of the ships clearing from Lon-
don in ballast coastwise, and these are
therefore not included in the total.

TALL CHIMNEYS OR FORCED
DRAFTS.

An experiment which may prove the
forerunner of great changes was made
the other day in Massachusetts: When
the tracks of the New York, New Haven
& Hartford Railroad were elevated re-
cently at Jamaica Plain, in Massachusetts,
it became necessary to remove a number
of the adjacent buildings of the B. F.
Sturtevant Co., and to change the loca-
tion of the existing boiler plant. The
chimney of the works, which had pre-
viously served as a means of producing
draft, was thus rendered absolutely use-
less because of its distance from the new
location of the boilers. It became a ques-
tion whether another chimney should be
erected or some other mode of smoke
emission tried. The Iron Trade Review
thus comments on what followed: "The
B. F. Sturtevant Co., who are large
makers of fans and are installing - large
numbers for the purpose of mechanical
draft naturally turned to the latter. A
specially designed fan was placed on top
of the boilers, connection was made to
the uptake, and a short stack was pro-
vided extending just through the roof.
The fan is equipped with a direct con-
nected upright engine.

The deterioration of the unused chim-
ney and the desire to use its bricks in the
erection of a new building, led to its re-
moval, and there is now the unusual srec-
tacle of a large manufacturing establish-
ment without a chimney, or at least any-

thing that fills the ordinary definition of
such f structure.

In the enumeration of advantages to be
reached by the new arrangement, it is
pointed out that the capacity of the draft
fan may be varied at will; great intensity
of draft may be maintained without re-
fetence to the conditions of the weather,
which often affects the working of a
chimney. The draft may be maintained
moreover, while the waste heat in the
gases is utilized by the economizers. An-
other fact is that it can be installed for
mîuch less first cost than a chimney.

MANCHESTER SHIP CANAL.

The directors of the Manchester Ship
Canal Pontoons and Dry Docks Com-
pany, in a report just issued, say the re-
suit of the trading for the year ending
October 31st, 1897, including tne balance
of £361 from last account, snows a protit
of j0,4o5. Dividends have been paid out
of this amount of 5 per cent. on pretei-
ence shares (£1,100) and 2V per cent. on
ordinary shares (j,826), leaving a bal-
ance of £3,479, wnich it is proposed v_
deal with by writing off for depreciation
£1,ooo, by placing to the reserve fund

1,0ooo, and by carrying forward £,479.
The result of the trading compared with
previous years shows a steady improve-
nient, and the report points out that
vigorous efforts are still being made by
the Ship Canal Company and others to
further increase the trafic on the canal
by the erection of grain warehouses and
oil storage tanks, and the extension of
railway connections.

-Progress in ship-building in Germany
is well illustrated by the following statis-
tical summary: From 1871 to 188o the
ten leading ship-yards of Germany turned
out new vessels aggregating in value
$1,625,ooo; from 1881 to 189o the aggre-
gate was $21,975,ooo; and finally, from
1891 to 1896, a period only a little more
than half as long as those preceding, the
total value of output had risen to $257,500,-
ooo. German ship-yards which, on June
5th, 1882, gave employment to 23,000 men,
had, on June 14th, 1897, in their employ
over 35,000 hands.

-So far no heed has been taken by the
Caniadian Government to the formal pro-
test made by Spain against allowing the
United States revenue cutters to pass
through the Canadian canais, on the
ground that it is a violation of the neu-
trality laws. Had the Dominion Govern-
ment so desired, it would have been
pcssible, of course, to stop the Gresham
in accordance witli such a protest, but the
cutters Algonquin and Onondaga will,
tntil they reach Montreal, be considered
the property of the Globe Iron Works
Co., of Cleveland, the builders.-Marine
Review.

EXPOSITION rN SOUTH AFRICA.

Consul-General Stowe, of Cape Town,
says:

I am requested to present to the manu-
facturers and producers of America the
advantages of exhibiting tieir productions
at the exhibition to be held at Grahams-
town, Africa, from December 15th, 1898,
to January 21st, 1899.

It will be known as the South African
Industrial and Art Exhibition, and is guar-
anteed by the governors of Cape Colony,
South African Republic, Orange Free
State, and Natal, and the high commis-
sioners of Rhodesia and Basutoland. Over
$ioo,ooo have been subscribed, and ex-
hibits from all parts of the world have
been asked.

There are five classifications of exhibits,
viz.: (a) Raw materials; (b) manufac-
tures; (c) mining and machinery; (d)
natural history and science; (e) arts.

To the manufacturers of agricultural
implements and vehicles, and mining, cot-
ton, woole%, electrical, woodworking,
brickmaking, sugar, and all other kinds
of machinery. this exhibition wili be in-
valuable.-U.S. Consular Report s.

MODERN SCIENTIFIC FORESTRY.

"The proposal of Governor Black,
which has now become law, to depute to
Cornell tne care of a considerable tract of
iorest îand, and the duty of demonstracing
to Americans the tneory, metiods, ana
prohts of scientific torestry, has a curious
appropriateness muci commented on at
tne university,' says The Scientinc
American Supplement, since two-
tîirds of the weaîth ou Cornell
has been derived from the loca-
tion and skiîlui management of forest
lands, tie net receipts iron fis * source
being to date $4,112,000. In the course of
twenty years' management tne university
has tnrice sold the timber on small pieces
of land which it still holds, and received
a larger price at the third sale tnan at the
.first. The conduct of this land Ousiness
is so systematized that tne treasurer oi
the university knows to a dot tne anoulit
of pine, hemlock, bircn, maple, Dasswood,
and oak timber, even to tne number of
potential railroad ties, telegraph poîts and
tence posts on eacn fourt part of a
quarter section owned by Cornell. Cer-
tainly Cornell is rich in experience for the
business side of a forestry experiment
such as Governor Black proposes. The
university forest lands from whicln its en-
dowment has been realized are in Wis-
consin."

LIVED RICH, DIED POOR.

I knew Daniel Drew when he had $19,-
000,000, and he died in debt. I knew~ a
gentleman who at one time had $3,000,-
ooo in the bank, who is now earning about
$1,200 a year. The $3,000,000 was in cash,
in addition to his investments of varions
kinds. There are a dozen men in New
York who ask me for occasional loans of
from 50 cents to $5, who, when I first came
tc New York, were among the rich men
of the town. It has been my fortune for
a quarter of a century to be the counsel
as a lawyer and associated in business
with men whose accumulations distin-
guished them among their fellows as rich;
it has been my experience, as I sum up
through a quarter of a century of review
of the lives of the thousand men who have
been represented upon my ledger or in my
secret counsel, that the majority of theni
either failed in business or died poor.--
Chauncey M. Depew.

TWO CHEQUE STORIES.

One of them appears, illustrated in
Notes and Gold, the organ of the bank
clerk 'I'm very sorry, miss," says the
paying cashier, "but this is a crossed
cheque, and I cannot pay it over the
counter." "Oh, is it, really?" replies the
fair customer. "How tiresome! Then I
suppose I shall have to come round the
other side to get it.'' This forms a re-
minder of the other cheque story, which
is that of a Presbyterian minister, who
had, to his intense surprise and deliglht,
received an unwonted cheque froni a
charitable donor. "This clheque is to
order, and must be endorsed," explained
the paying cashier at the Highland bank.
"Eh?" "Endorsed-across the back."
"Oh, ay!" And \with the pen and all his
soul the minister wrote, "I heartily en-
dorse this cheque."

-As to some of the problems of our
age, Mr. Gladstone said, " I am not
so much afraid, either of democracy or of
science, as of the love of money. This
seems to me to be the growing evil."
Now the love of money has been an evil
throughout the whole history of man; but
it seems to us that it has not wrought such
public evil as democracy or the scientific
spirit. The one has weakened the sanc-
tion of government, the other has weak-
ened the authority of faifh and revelation."

160



THE MONETARY TIMES

IL -

A HAlF CENTURY OF SUCCESS"
ILLUSTRATED BY THE

Canada Life Assurance Company
ESTABLISHED 1847

President-A. G. RAMSAY, F.I.A.
Scretary-R. HILLS Superintendent-W. T RAMSAY

ASst.-Actuary-F. SANDER$ON, M.A., A.I.A.

The Sun Life Assurance Co.
OF CANADA

. Head Office - MONTREAL.
W.v-T. cNTYRR. Manager Toronto District, Toronto.
WM. H HIL Manager Central nta Peterborongh.

OUN R EIDManaer Eastern Ontarto, Otawa.ug
OAND A WHITE, Manager Hamilton District, Hamilton.

JAS. CEGOR, Manager Western Ontario, London.
JMES C TORY, Superintendent of AgencIes, Montreal.

Asseta 31st Dec., 1897, • $7,322,371.44
Cash income for 1897, • 2,238,894.74

Applications for 1897, 16,292,754.92

Pederal Life
Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

Cpita and Auget. .............. S.,881,448 97
]auna icome, 1890...................849,588 62

bvidende to Polley-holders, 1890................ 39,246 47

DAVID DEXTER, Managhlg Director. S. M. KENNEY, Secretary.
J. E. MCCUTCHEON, Sup't of Agencie.

WESTERN 1°1""*Fire
ASSUWRANEand
COMPANY MarinC

Head Offce, Capital Suhsribdf . $2,000,000 00
Capital Pald-up . . 1,000,000 00

Toronto, Assets, our . . . 2,400,000 00
Ont. Ansai ome. . . 2,280,000 00

Hon. GEORBG A. 00X, President.
J. J KENNT, Vice-Pros. & Managlng Director. C. C. POSTER, Secretary

A SPLENDID RECORD
All the leading financlal journals
say that the

1IFRASSURANCE
GMI [COMPANY

Has made a splendid record.
Not a Doelar of trett l Amrrenr on De. Slt, 1894-56 or 7.
No Mortgage ever tor.elosed.
No Real Estate ever owned.
TBe loweint dath rate on reord la iets Temperance section.
Before Insurlng eoneider lis mernu.

HON. 8. W. ROSS, Piesident M. SUTHERLANO, Man. Dirootor
Head Office, Globe Building, Toronto

H Rriih Fri a
Or ASSURANCE and

C CO'Y Ma.

'orentj Capital . . . . $ 750,000.00
Total Assets . . 1,510,827,88 ---

Losus Paid, slace orgaulat, . . $16,920,202.75
DIRECTORS:

GEO. A. OX, Presldent. J. J. KENN, Vice-President.
Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John Hoakin, Q.C.,LL.D.

Robert jalfray. Augustus Myers. H. M. Pellatt.
P. E. sfI1 Secretary.

TFORD REINSURANCE CO.
1ARTF ORD, CONN.

Incorporated 1810 ÅSUS SISt Ju., 189t, $10,004,69T.1 O
Net Surplus - - - 3,264,392.15

Comened inuen 8 in. Policy-holders' Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec'y. CHAS. E. CHASE, Ass't Sec'y

P. A. CAIUX, Inspector. Toronto, Ont.
N@Agencies throughout Canada

Agent at Toronto JOHN MAUGEAN, 28 Wellington East

London and Head Office for

l R R aCanada:

ilhil Cor. of St. James
Street andLancasiire Place d'Armes

CHAIRMAN CANADIAN BOARD:

THE RI6HT HONORABLE LORD STRATHCONA I MOUNT ROYAL
B. BAL BROWN, General aa=er.
J. L. KEER, Ast . Manager.

Inmpector Ontarit- A. S'IEVEES BEOWN, GALT
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NOTURITISH & MERCANILE[
INSURAICE 0011>1Y!

ESTABLISBED 1809.

REVENUJE 1896.
Fire income.................... 67,665.80.94
Life snd Annuity Income............ 4,88,794.78

Total Revenue.........8 4,155.66
Total Assets.............S67,844,@58,00
Canadian Investments ... 5,968,4060.00

Resident Agents la Toronto:

GOOCH & BVANS
THOMAS DAVIDSON, Ranagng Directot*

MONTREAL

ESTABLISHED A.D. 1720

Mead Offle, Canada Brauoh, Montreal.
E. A. LILLY, Manager.

Total Funds, - - - $20,00',000

FIRE RISKSaccepted at current rates
Toronto Agents:

S. Bruce Harman. 19 Wellington Street East.
Thornas Hunter, 116 King Street West.

SUN FOUNDED A.D.
1710 1

INSURANCE IREOFFICE

Threadneedle St,, London, Eng.
Transacts Fire Business only, and ls the oldest

purely Fire Office in the world.

Surplus over Capital and all Liabilities exceeds
07,000,000.

CANADIAN BRANCH:

15 Wellngton Street East,
TORONTO, ONT.

H. M. BLACKBUEN, . . . Manager
R. F. PETAN,... . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted ln all Unrepresented
Districts.

ancashire
Insurance Co.

Of England
00009

Capital and Assts Eneed

$20,000,000
AbsoIute 5curity

gin 00000

CANADA BRmNC
Nemd Ofice, TORONTO

J. G. THOMPSON, Manager,
'A. W. OGES Inspectors.
A J. A. FRIGON 

Agents forjoronto-Love à Hamuilton, 56 Yonge St.

Standard te
Establihe 1825. Assurance C.

ead C e for C.nad
' NTRBAL of Edinburgh

Invested Punds.................................480,000
Inveetaments nla ana.................13,500,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof or death and

No delay.

J. HUTTON BALFOUR,
Superintendent

W. M. RAMSAY,
Manager.

CHAS. HUNTER, Chief Agent ntario.

Livorpeol & bindon à Globe bsumos Ce.
Available Assets..................................... $5,81,90
Investrments in Canada ................................. 2,110,0

HEAD OFFIcE. CANADA BRANcI, MONTREAL.

DIRECTORS -Edmond J. Barbeau, Esq Chairman;
Wentworth J. Buchanan, Esq., Deputy ChÏairn;A.
Gault, Esq., Samuel Flnley, Esq., E. S. Clouston, B .FRiak acceped at Lowest Current Rates. E
HoufsanFa Property Insured on Special Ternis.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
Assurance Co.
Of. .

Lndon, Eng.
Canadian Branch, 1780 Notre Dame Street, Montres.

1895
Capitansd Acgumulated Funda, 038,W5 000;Annual venue ircm Pire and Life Premiuman u irorn

Inter-eat on Jnvested Fuuda, 85,715,000; deposited wkth
Dominion Government for Canadian PoUttyhoilers,
$900,00.
G. E Mo pRLYr E. P. PEAroN ontO

ROST. W. TYRs, Manager for Canada.

The Northern Life
Assurance Company
of Canada.

Head Office, Lon don, Ont
Authoezed Capital, $1,000,000.
Subscribed Capital, 85,800
Paid-up Capital, 200,030

HoN. DAviD sMILL, Q.C., Min. of justice, President.
E. jouas PARKE, c.C., lat Vice-Pres.
THoMAs LONG, rsQ., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal-Rates
low-Large Reserve to Policy-holders. Rates sud ful
information furnished on application. Rellable Agents
wanted in every county.

JOHN MILNE, Manager.

• FIRE AND UFE
Jadan ASSURANCECD0aOf London, Eng

Capital..............10,000,000
Funds in Hasad Exceed......$22,000,000

Head Office for Canada:

GUARDIAN ASSUlRANCE BLDG., MONTREAL
E. P. HEATON, Manager.

..G. A. ROBERTS, Sub-Manager.
Toronto Offce, cor. Eing and Toronto Mts.

HENRY D. P. ARMSTRONG,
Phone No. 450. General Agent.

North
A euican EASSURANCE

.HEAD OFFICE:

Company's Building, 112 to 118 Klig
St. West, Toronto.

President, JOHN L. BLAIKIE.
Vic-Prsidnt Ç HON. G. W. ALLAN.

Vice-President, HON. SIR FRANK SMITH.

The solid and unexcelled financial position attained
by this company is shown by the follw fi takenfromi its lut report for the year endlng Dec. Siat, 1891:

Cash Income ..................... S 69,98049
Assets ................................. 8$,773,177 1
Beserve Fuad.............,45,920 00
Net Surplus ....................... 497,121 88
Insuirane, nla orce..... ...... 18,945,878 00
For further information or for copy of the coi*isai ,'s

last annual report (illustrated) apply to the head ce,
or to any of the company's agents.

Wi1. McCABE,
L. GOLDEAN, Secretary. Managing Director.

British Empire
Mutual Life
Office xs )

The Fifty-first Annual Report has just
been issued. During 1897 the premium in-
come reached $1,554,061, and the interest in-
come 8495,086.

The total business lu force was 43,86,000
under 25,688 policies.

The cash bonus distributed last year
amounted to 0135,709; and besides this hand-
some sum there was a bonus reduction of
preniums.

The next division of profits in this strong
mutual company will take place in 1900.

Head Office for Canada,
- MONTREAL, QUB.

The Royal-Victoria
LIFE INSURANCE 0.

CAPITAL,
$1,000,000.

MEAD OFFICE,
flONTREAL.

Under Government Supervision.

Thia Comnpany issues policies on ail the best plans
of insurance suite to the requirements of Canadian in-
surers at equitable premium rates, viz. :

Ordinery Life PoicLees, Limited.lyment
Life Po eles sai Endowmaent Pouellewltb Ac-
cumulating Profits and without Profits, also T e-
dowameat Poules, saringa Bank Poile ami
Exehangeable Teran Polldes with Accumulating
ProSi

Woo c Cotracta to GociAg«et.
DA»M U =, A.I.A. F.8.1.

General Manager
Apply for agencies lunOntario to Alexandê Crpmar,

Superintendient of Agencies, 5 King st. West, TpoDoto,
or to the General Manager, at the Head Officé, Montres!.

PHENIX a

Insurance Company
0f Brooklyn, N.Y.

WOD & KIRIPATRICK, - Agsts, Tersis
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