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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

- "Leading Wholesale Trade of Toronto. ..l

CARPET DEPARTMENT.

TO THE TRADE.

New Goods. .
Large Assortment.
Extra Value.

Wilton, Brussels, Tapestry, Wool and Hemp
Carpets.
Antique, Oriental, Smyrna and Kyber
Rugs.

Piano and Table Chenille Covers.
Drives in Lace Curtains.

ORDERS SOLICITED.
FILLING LETTER ORDERS A SPECIALTY.

JON MACDONID & (0,

‘Wellington and Front Streets E.,

TORONTO

JOHN K. MACDONALD. | PAUL CAMPBELL.
JAMES FRASER MACDONALD.

HARDWARE.

Bar Iron,
Steel,
Metals,

BOILER PLATE

Tubes and
Pipes.

RICE LEWIS & SON,

(LIMITED)

TORONTO.

NcMASTER & GO0,

WHOLESALE %

Woullen & Gonerel Dry b

Offices—3¢ Olenient’s Lane, Lombard Street,

London, E.C.
J. BHORT MOMASTER, JoEN MULDREW,
London, Bng. Toronto

CURRANTS !!

OUR SPECIAL BRAND

“CRESCENT”

JUST ARRIVED.

PERKINS, INCE & CO.,

WHOLESALE GROCERS,
41 and 48 Front Street East, Toronto.

JUST ARRIVED

NEW SEASON’S

Currants and Raiging

AND

FINEST SELECTED ELEME FIGS,

Send for Samples and Quotations,

SMITH & KRIGHLEY,

WHOLESALE GROCERS

MERCHANTS, |,
wg
4 012 FRONT ST. W, TORON1 %, .

g} sk

9 FRONT STREET EAST,

CORDON, = * *
+ NACKAY & CO,

COR. BAY AND FRONT STS.,

TORONTO.

ERCHANTS visiting the

city are invited to inspect
our stock, which is well assorted
throughout. Leading lines in

all departments.

VALUES RIGHT.
TERMS LIBERAL.

Cordon, Mackay & Co.
SAMSON, KENNEDY & €O,

ANNOUNCE

SPECIALTIES

IN NEW

DRESS TRIMMINGS

@ilt Laces,

Ribbons,
Buttons

AND

FANCY HABERDASHERY.

—

44, 46 & 48 Soots Bireet,
15, 17 & 19 Colborne Btreet,
TORONTO.

25.01d,Changey, - -~ Lendon," Xagiand,
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The Ohartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1817.
Incorporated by Act of Parliament.

Oapital (all paid up)... .. 813,000,000
Rest Fund nee.. P 6,000,000

HEAD OFFICE, - - . . . MONTREAL.

BOARD OF DIRECTORS.
Bir D. A. 8miTH, K.OM.G., - - - - President.
HoON. G. A, DRUMMOND, - - - - Vice-Preeident.
A, T. Paterson, ES(E E. B, Greenshields, Esq.
Hugh McLennan, Esq. W. 0. Macdonald, ﬁsq.
R. B, Anguvﬂ, Esq. Hon. J. J. C. Abbott.
. B, CLoUSTON, General Manager.
A. MAONIDER, Chief Inspector & Supt. of Branches.
R. Y. HEBDEN, A. B. BUCHANAN,
Asg't Inspector. Asst. Stﬂat. of Branches.
Branches in Canada.
Montreal—H. V. Meredith, Manager.
West End Branch, Catharine Street.
Almonte, Ont. Halifax, N.8. aebee, Que.

Belleville, * Hamilton, Ont, egina, Assna.
Brantford, * Kingston, * Sarnia, Ont.
Brockville, * Lindsay, * Strattord, Ont.
Calgary, Alberta. London, “  8t.John, N.B,
Chatham, N.B. Moncton, N.B. 8. Marys Ont.

Chatham, O‘zlxt. New Westm'str,BC.Toronto, *

Cornwall, dttawa, Ont.  Vaucouver,B.C.

Goderich, Perth " ctoria, o

Juelph, Peterboro , Ont. wm.oeb-% Ont
Picton, " ‘Winnipeg, .

: In Great Britaln,
London—Bank of Montreal, 22 Abchurch Lane, E.O.
:

COMMITTER :
ASir thzlﬁert Gillespie, Peter Bedpsth.MEsq.
C. Ashworth, - - - - - - - < - . . anager
In the United States.

New York—Walter Watson & Alex. Lang, 59 Wall Bt.

Chicago,—Bank of Montreal, W. Munro, Manager;

E. M. 8hadbolt, - - - - - - Assistant-Manager,

Bankers in Great Britain.
London—The Bank of England; The Union Bank of
London; The London and Westminster Bank.

Liverpool—The Bank of Liverpool.

Bootland—the British Linen Company & branches.
Bankers in the United States.

New York—The Bank of New York, N. B. A,

“ The Merchants' National Bank.

Boston—The Merchants' National Bank.

Buffalo—Bank of Commerce in Buffalo.

8an Francisco—The Bank of British Columblia,

Portland, Oregon—The Bank of British Columbia

Montreal, June, 1890,

THE CANADIAN BANK OF COMMERCE,

HEAD OFFICE, - - - TORONTO.
Pald-up Capital $6,000,000
Rest 900,000
DIRECTORS.—GEo. A, Cox, Esq.,, - - President,

JoEN I. DAvVIDSON, Esq., Vice-President.
George Taylor, Esq. W. B. Hamilton, Esq.
Jas,

rathern, Esq. Matthew Leggat, Esq.
John Hoskin, Egq.,Q.C.,.LL.D. Robt. Kilgour, Esq.
B.E. WALEER, - - - - General Manager,
J. H. PLUMMER, - - Ass't Gen. Manager.
A. H. IRELAND, - - < « - Inspector.

G. de C. O'GRADY, - - . Asst. Inspector.
New York— Alex. Laird, & Wm. Gray, Agents,

BRANCHES,
Ayr, Dunnville, |Paris, 8t. Oath'rns
Barrie Galt, Parkhill, Thorold,
Belleville, |Goderich, |Peterboro, |*Toronto,
Berlin, Guel&mh. Sarpia, Walkerton,
Blenheim, |Hamilton, (Sault éte_. Walkerville.
Brantford, |Jarvis, Marie, |Waterloo,
Cayuga, London, Seaforth, Windsor,
Cbhatham, |Montreal, |8imcoe, Woodstock.
Collingwood|Orangeville, {Stratford,
Dundas, Ottawa, Strathroy,

*ToroNTO: HEAD OFFICE. 19-25 King 8t. W.

CiTY BRANCHES: 798 Queen St. E. 448 Yof:ge 8t.,
cor. College. 791 Yonge St. 268 College 8t., cor.
Spadina. 644 Queen Bt. W. 415 Parliament 8t.

ATAIN.Tho Bank of Bootland, -
REAT BRITAIN—The Bank o and,
?NDIA, CHINA & JAPAN—The Chart'd Bk.of India, Aus-
Paris, FRANCE—Lazard, Freres & Cie. [tralia & China
AUSTBALIA & NEW ZEALAND—Union Bk. of Australia
BRUSSELS, BELG1UM—J, Matthieu & Fila.
NEwW YoRE—The Amer, Exchange Nat'l Bank of N.Y.
SAN FRANCISOO—The Bank of British Columbia.
CHIOAGO—The Amer. Exchange Nat'l Bk, of Chicago.
BRITISH COLUMBIA—The Bank of British Columbia,
HAMILTON, BERMUDA—The Bank of Bermuda,
KinasToN, JAMACIA—Bank of Nova Scotia,
Commercial Credits issued for usein all parts of
the world. Exceptional facilities for this class of
business in Europe, the East and West Indieg, China
Japan, South America, Australia, and New Zealand’

THE DOMINION BANK

Oapital (paid vp) 1,500,000
Reserve Fund .. eassssssss 1,800,000
JAMBE AUBTIN, - - - PRESIDENT.

HoxX. FRASK BMITH, - « VIiOB-PRRSIDENT.

W. Ince. l Hdward Leadlay.

8. B. Osler, James Boott.
Wilmot D. Matthews,

HBEAD OFFICE, - - - TORONTO.

Agencles :
Brampton, Belleville. Oobours. Guelph, Lindsay.
Napanee, Oshawa. Orillia. Uxbridge. Whitby.
TORONTO, - Queen Street corner of Esther Btreet.

“ ueen Btreet Kast corner Bherbourne.

“ arket Branch King & GeorgeSts.
i Dundas Btreet corner Queen.
u Efmdina Avenu - - No. wae
Drafts on all parts of the United Btates, Grea

Britain and the Continent of Europe bought & sold.
Letters of Oredit issned available in parte of
Europe. China and Jsgsn.
» H. BETHUNE, Caghier.

BANK OF BRITISH NORTH AMERICA.

INCORPORATED BY ROYAL OHARTER,

Pald-up Oapital ... e 81,000,000 Stg.
Reserve Fund ...... 265,000 «

LoNDOR OrFicE-—3 Clements Lane, Lombard
Street, E. O,

COURT OF DIRECTORS.

J. H. Brodie. E. A, Hoare.
John James Oater. H. J. B: Kendall,
Henry R. Farrer, J.J. Klngi!ord.
Gaspard Farrer. Frederic Lubboock.
Richard H. Glyn. Geo. D. Whatman,

Becretary—A. G. WALLIS,

HEAD OFPFIOR IN CANADA—St. James 8t., Montreal.
R.R. GRINDLEY, - - General Manager.

E. BTANGER, - - Inspector.
BRANCHES IN OANADA.

London, Kingston, Fredericton, N.B.
Brantford. Ottawa. Halifax, N.§.
Paris, Montreal, Victoria, B.C,
Hamilton, suobeo. Vancouver, B.O.
Toronto. t. John, N.B. Winnipeg, Man,

Brandon, Man,
AGENTS IN THN UNITED BTATES, BTO.

New York—H. Stikeman and F'. Brownfield, Agta.
San Francisco—W. Lawson and J. O. Welsh, Agts.
London Bankers—The Bank of England Mesars,

G?"orei?& o> 8. —Li 1—Bank of Li
ne.—Liv =) [}
8ootland — National of Boo!

tlan te%
» | and branches. Ireland—Provincial Bank of Irelan

Limited, and branches. _National Bank, Ltd. and
branches. Australia — Union Bank of Australis.
New Zealand — Union Bank of Australia. India
China and Japan—Chartered Mercantile Bank of
India. London and China—. Bank, Limited.
West Indies—Oolonial Bank. Paris—Messrs. Mar-
cuard, Krauss et Cle. Lyons—Oredit Lyonnais.

THE QUEBEC BANK.

INCORPORATED BY ROYAL CHARTER, A.D. 1818,

Authorized Capital, - - . $3,000,000
Paid up Oapital, - - - - 2,500,000

HEAD OFFICE, - - . QUEBEC.
BOARD OF DIRROTORS,

R. H. S8mith, El%.; - =+ - =+ < Presgident.
‘Wm. Withall, Bsq., Vice-President.
8ir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. R. Renfrew, Esq. B8am’'l J. SBhaw, Esq.
John T, Ross, Bsq.

James Btevenson, Esq., - = Gen'l Manager’
BRANCHE AND AGENOIES IN OANADA.
Ottawa, Ont, Toronto, Ont. Pembroke, Ont,

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bk. of British North America.
Agents in London—The Bank of Scotland.

THE ONTARIO BANK.

Oapital Paid-up .. $1,800,000

Reserve Fund ... o 280,000
HEAD OFFICE, - - - TORONTO.
DIRECTORS.

Smm Wu. P. HowraND, O.B,, K.O.M.G., - President.
R. K. BUurGEss, E8qQ., - - too-President.
Hon. O. F. Fraser, . A. M, S8mith, Esq.
G. M. Rose, Esq. N D. Mackay, Esq.

G. R. B. Gockburn, Esq., M.P.

O. HOLLAND, - - - . - . . General Manager,

A o e Pickering
urora, on! .

Amherstburg, Mount Forest, Sudbury, ’
Bowmanville, Newmarket, Toronto,
Cornwall, Ottawa, ‘Whitb;
Kin, n, Peterboro’, 500 %neen 8&.%7.
Lindsay, z&n Arthur, 'oronto.

ENTS.
London, Eng.—Alllance Bank (Limited.)
France and Europe, Credit Lyonnais.
New York—Fo National Bank, and Messrs, W
Watson and Alexander Lang.
Boston—Tremont National Bank.
CANADA,

IMPERIAL BANK OF

Capital Authorised........

Unpital, Pald-up

Reserve Fund ....... _
DIRECTORS.

H.8. HOWLAND, - - - President.
T. R, MRRRITT, -« = Vice-President.
William Ramsay, T,

Robert Jaffray, l Hugh Ryan,
¥.l’. Butherland Stayner.

HEAD OFFIOg.B. Witss. Gadhic . TORONTO.
. 1LEIR, Cashier.
B. JENNINGS, Asst. Oashier, ' B Hay, Inspector.
8 IN ONT. N
Basex. nﬁ‘,mmu. Sault Ste. Marie.
Feu-guu. Port Oolborne, Bt. Thomas.
Galt. Rat Portage. Welland.
Ingersoll, Bt. Oatharines. Woodstook,
Cor. Wellington 8t. and Leader Lane.
ToRroNTO }Yonge and Queen Sts. Branch.
Yonge and Bloor S% s'll"Bl'tl.noh.
BRAN TH- 3
Brandon, Man. OR8N ggﬁ'mgeﬂ;ePrdﬂe. Man,

Calgary, Alba. Prince rt, Bask

EdmonwnﬂAIb'a.. ngi%mﬁd N

GENTS,—London, E: Lloyd's ) ew
Yor&, Bm of Montreal. ’

A general bank% business transacted Bonds
and debentures bought and sold. -

MERCHANTS BANK

Notice is hereby given that a Dividend of

Three and One-Half Per Cent.

for the current half year, being at the rate of seven
per cent. per annum upon the Paid-up Capital
8tock of this Institution has been declared, and
that the same will be payable at its Banking House
in this city, on and after

Tuesday, the 1st December Next.

The transfer books will be closed from the 16th
to the 38th November inclusive,

By order of the board,

G.HAGUE,

General Manager.
Montreal, 20th October, 1891,

h =

TEH
BANK OF TORONTO
CANADA.

INCORPORATED - - - - - 1855.

Paild-up Capital verses 82,000,000
Reserve Fund.. ......... tesssceesnnne 1,600,000

DIRECTORS:
GRORGR GOODERHAM,
WiLriaM HENRY BEATTY,

Alex. T. Fulton, I
Henry Cawthra.

PRESIDRNT
VICE-PRESIDENT
Henry Covert.
John Leys,
(of Rice, Lewis & Son)

William George Gooderham.
HEAD OFFICE, - - - - - TORONTO.

DoNocaR CouLsoN, - - = Cashier.

HuGeH LEACH, - - - - Asst. Cashier,

JosEPH HENDERBON, - - - Inspector.
BRANCHES:

Montreal—J. Murray 8mith, Manager.
Brockville—T. F. Row “
Barrie—J. A. 8trathy, u
Cobourg—T. A, Bird, Manager.
Collingwood—W, A, Copeland, *
Gananoque—J. Pringle, .
London—W. R. Wadsworth, Jr. *

Peterboro’'—J. L. Gower, "

Petrolia—P. Campbell, i

Port Hope—E. B. Andros, "

8t. Oatharinee—G. W. Hodgetts, *

Toronto—King 8t., W. Branch,—J. T. M. Burnside

Manager,
BANKERS:
London, England, - The City Bank, (Limited)
New York, - - - - National Bank of Commerce

THE STANDARD BANK

OF CAINADA.

OADItAl PAIA-UP ..cocommrrrrmrsmescssssmenee 81,000,000
BOSOrVO FUNA wccesreereasacsosrorsosroasoaseares 500,000
HEAD OFFIOR, - - - TORONTO.
DIRBOTORS,

W. P, Cowan, President.
JOHN BURNS, Vioce-Presidens.

W. F, Allen, Fred. Wyla, . G. D. Morton,
AT, Toda, A. J. Bomerville,
Bowmanville, Ogmﬁ Harriston
an h y
Bradf Chatham, Ont.  Markham,
Brantf: Colborne, Newoastle,
grnilshton. gurh;m. ll’,ggodﬂe
'orest. n,

Oln:;%l:h!ord, Stouffville,

BANERRS.
New York—Importers’ and Traders’ National Bank
Montreal—Can. Bank of Commerce.
London,England—National Bank of Scotland
All banking blmfe.i’ promptly attended to. Oo:-

resvondenoce solicited,
J. L. RRODIN, Oashier.
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THE MOLSONS BANK.

INCORPORATED BY AOT OF PARLIAMENT, 1855.

Pald-up Oapital...........coeeeniene 2,000,000
Rest nd 1,100,000
HEAD OFFICE, - . - - - MONTREAL.
BOARD OF DIRECTORS.

JoBN H, R.MoLsoN, - - _ - President.

R. W.8hepherd - - - Vice-President.
8. H. Ewing. 'W. M. Ramsay.
Henry Archbald. Samuel Finley.

'W. M. Macpherson,
F. WOLFERSTAN THOMAS, General Manager.
A. D. DURNFORD, - - - Inspector.

BRANOHES.—Aylmer, Ont., Brockville, Clinton,
Calgcg‘y, Exeter, ﬁamﬁton, London, Meaford, Mont-
real, Morrisburg, Norwich, Owen Sound, Ridgetown,
Smith's Falls, Sorel, P.Q., Bt, Hz:cmthe, Que., Bt.
Thomas, Toronto, Trenton, Waterloo, Ont., West
Toronto Junction, Winniveg, Woodstock. Ont.

AGENTS IN CANADA—Quebec—La B&n;?ue du Peuple
and Eastern Townships Bank. Ontario—Do; on
Bank, Imperial Bank, Bank of Commerce. New
Brunswick—Bank of N. B. Nova Scotia—Halifax
Banking Co’y. Prince Edward Island—Merchants
Bank of P.E.I., Summerside Bank. British Colum-
bia—Bank of B. C. Manitoba—Imperial Bank., New-
foundland—Qommercial Bank, 8t. John's.

Agents in Europe, — London—Alliance Bank (Ltd.)
Messrs, Glyn, Mills, Currie & Co.; Messrs. Morton,
Rose & Co. Liverpool—The Bank of Liverpool.
Cork—The Munster and Leinster Bank, Ld. Paris—
gx‘;e;lit Lyonnais. Antwerp, Belgium—La Banque

'Anvers.

ents in United States.—New York-—Mechanics’
National Bank; W. Watson and Alex. Lang, Agents.
Bank of Montreal, Messrs. Morton, Bliss Co.
Boston—The State National Bank. Portland-Casco
National Bank. OChicago — First National Bank.
Cleveland—Commercial National Bank, Detroit—
Commercial National Bank. Buffalo—Third Nationa
Bank. San Francisco—Bank of British Columbia.
Milwaukee—Wisconsin Marine and Fire Ins. Co.
Bank. Helena, Montana — First National Bank.
Butte, Montana,—First National Bank. Fort Benton,
Montana — First National Bank. Toledo — Becond
National Bank, Minneapolis—First National Bank.

& Collections made in all parts of the Dominion,
and returns promptly remit at lowest rates of
exchange., Letters of Credit issued available in all
parts of the world.

LA BANQUE DU PEUPLE

ESTABLISHED 1635
Oapital PAld-UpP .....ccsmeecnsscsecssscnsensse $1,800,000

Reserve...... Pmi:zsﬁ,ooo
JAOQUBS GRENIEB,- - -~ * - = ent.
J. 8. BOUSQURY, =~ - - = - - Qashier.
Wu, RICHER, - « = = = = = = Ass't Cashier,
ARTHUR GAGNON - - - = = - Inspector.

BRANCHES,
Baasge Ville, Quebec—P. B. Dumoulin
“ 8t. Roch—

Coaticook—J. B. Gendreau.

Three Rivers—P. E. Pauncton.

8t. Johns, P.Q.—P. Beaudoin,

8t. Remi—O. Bedard.

Bt. Jerome—J. A. Thel e.

8t. Catherine 8t. East—Albert Fournier,

FOREIGN AGENTS,

London, England—The Alliance Bank, Limited.
New York—The National Bank of the Republio.

BANK OF BRITISH COLUMBIA.

Incorporated by Royal Charter, 1663,
OAPITAL PAID
RESERVE FUND,

Lavole.

UP, - (8#600,000) 83,000,000
y = (200,000} 1,000,000

LONDON OFFI0E—28 Cornhill, London.

Branches at S8an Francisco, Cal.; Portland, Or.;
Viotoria, B.0.; New Westminster, B.C.; Vanocouver,
.C.; Nanaimo, B.C.; Kamloops, B.O. Beattle,
acoma, Washington,
Agents and Correspondents:

IN OANADA —Bank of Montreal and Branches,
Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Bcotia.

IN UNITED STATES—Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN’'S BANK.

INCORPORATED 1886,
ST. STEPHHNS, IN. B.

Oapital... $200,000
Reserve 35,000
W. H, TopD, - - President.

J. F. GRANT, N - Cashier.
AGENTS,
London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N. B. A. Boston—Globe

National Bank. Montreal—Bank of Montreal, Bt.
John, N. B.—Bank of Montreal.

Drafts issued on any Branch of the Bank of
Montreal.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS.
L ETBW Jong:,ed& .t.- - = o = = Osshies,
. E. BAKER,
» enc. B. BRowN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

CORRESPONDENTS AT
Halifax—The Merchants Bank of Halifax,
8t. John—The Bank of Montreal.

do The Bank of British North Amerioa.
Montreal—The Bank of Montreal,
New York—The National Citizens Bank.
Boston—The Eliot National Bank,
London, G.B.—The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Bx-
e bought and sold.
te received and interest allowed.
attention given to oollecsions.
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UNION BANK OF CANADA.

CAPITAL PAID UP, - -

1,200,000
REST, - -

225,000

HEAD OFFICE, - - - QUEBEC.

Board of Directors:
ANDREW THOMSON, Esq., PRESIDENT.
HoN. E. J. PRICE, - - - VICE-PRESIDENT.
D. C. Thomson, Esq. Hon. Thos. McGreevy.
E. Giroux, Esa. E. J. Hale, Egaq.
ir. A. T. Galt, G.O.M.G.

E.E.WEBB, + - = = = = = » = = = CASHIRR.
J. G. BILLETT, - - - = = = = = = INSPEOTOR.
BRANCHES AND AGENCIES:

Alexandria, Ont. Neepawa, Man.
Boissevain, Man. Ottaws, Ont.
Carberry, Man. Quebec, Que.
uois, Ont. “ (8t Lewis 8t.)
Lethbridge, N.-W.T. Smith's Falls, Ont.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. ‘Winchester, Ont.
Moosomin, N. W. T. ‘Winnipeg, Man.
FOREI AGCENTS. )
LONDON, - - - « - e nce Bank, Limited.
LIVERPOOL, - - - - Bank of Liverpool, Limited.
NEwW YORBK, - - -~ - - - - National Park Bank.
BosTON, =~ - - - - - Lincoln National Bank.
MINNEAPOLIS, « - - - =~ - First National Bank.
8T, PAUL, » - - - - « - St. Paul National Bank.
GREAT FALLS, MONT. - - - First National Bank
CHioAGo, ILL, - - - - - Globe National Bank.

The notes of this Bank are redeemed at par as fol-
lows: At Halifax, N.8,, 8t. John, N.B., and Charlotte-
town, P, E. I, by the Bank of Nova Scotia. At
Victoria, B.C., by the Bank of British North America.

BANKOF NOVASCOTIA

INCORPORATED 1838,

Oapital Pald-up .....ccccmuercsccserconeee. $1,114,800
Reserve Fund ........ ... . 700,000
DIREOTORS,

JorN Dovrr, - -
ADAM BURNS, -

BANK OF HAMILTON.

Notice is hereby given that a

DIVIDEND OF FOUR PER CENT.

for the current half year upon the paid up capital
stock of this Bank has this day been? declag'ed.pa.nd
that the same will be payable at the Bank and its
agencies on and after

Tuesday, the 1st Day of December Next.

The transfer books will be closed from the 17th
to the 30th of November next, both days inclusivlg.t

By order of the board.

J. TURNBULL, Cashier.
< Hamilton, Oct. 21, 1891.

MERCHANTS’ BANK

OF HALIFAX,

Oapital Paid-up 000
T sl':}?g,'ooo
. g, Board of Directors. ’
HOMAS E. KENNY, M.P. .. .. PRESIDENT.
_THOMAS Rn‘cm.' - - . onn-PmsmngTT.
Michael Dwyer, Wiley Smith,
He: G. Bauld. H. Hv Fuller
Head Office;:—HALIFAX, - D, H. DuNocAN, Cashier.
MONTREAL BRANCH, - E. L. PRAsE, Manager
West End Branch, Cor. Notre Dame and Beigneur ste

Agencies in Nova Scotia.

Antigonish, Lunenburg, 8
Bridgewater, Maitland,(Hants Co.) Try?r?)?y'
Guysboro. Pictou, ‘Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.

DANIBL GRONAN.
JOHN Y. PAYZANT.

HEAD OFFICE, - - . - 'AX, N.8.

THoMAS FysHE, Cashier.

cies in Nova Bcotia—Amherst, Annapolis,

Bridgetown, by, Kentville, Liverpool, New

Glasgow, North Bydney, Oxford, Pictou, Stellarton,

Westville, Yarmouth.

In New Brunswick—Campbeliton, Chatham.
Fredericton, ton, woastle, 8t. John, 8t.
Stephen, Bt. Andrews, Sussex, Woodstock.

In P. E. Island—Charlottetown and Summerside.
In U. 8,—~Minneapolis, Minn.

In Quebeo—Montreal.

In West Indies—Kingston, Jamaica.

COollections made on favorable termsand promptly
remitted for,

HALIFAX BANKING CO.

INCORPORATED 1873,
Authorlzedl ‘(.!apltal - - -

. ot

Capital Paid-up - = = = X
Reserve Fuud - - - - - = 170,000
HEAD OFFICE, - HALIFAX,N.S.

W. L. PITCAITHLY, - - = = Cashier.
DIRECTORS.

RoBIR UNIACKER, President.
L. J. MorTON, Vice-President.
F. D. Corbett, Jas. Thomson.
C. W. Anderson.

ABﬁ?:nons — Nova Sooti.? ﬁ Ha.lu’::, %mheirst,
ntigonish, Barrington ewater, Canning,
léaggln ort, Lunenb ink;:) Gl slgcow,BPms‘l:io::.

nggxﬂ.l, Truro, Y. ew Bruns 3
Petitoodiac, Backville, 8t. John,
CORBRSPONDENTS—Ontario and Quebeoc—Molsons
Bank and Branches., New York—Messrs. Kidder,
Peabody & Oo. Boston—Buffolk National Bank,
London, Eng., Alliance Bank, (Limited).

THE PEOPLE’'S BANK

OF WNEW BRUNSWICK.
FREDERICTON, N.B.
INCORPORATED BY AOT OF PARLIAMENT, 1864,

A, F. RANDOLPH, = - President

J. W. BPURDEN, - = « < Cashier
POREIGN AGENTS.

London—Union Bank of London,

New York—Fourth National Bank,

Boston—Eliot National Bank.

Meonireal—Unin» Bank of Lower Canada.

Bathurst. Kingston, (Kent Co.

Frederioton. Monocton, ¢ ) %gmk
D t N i‘lew&uge. :
gencles . E. Isl .
Charlottetown. RRESI;:- K sndSummerside

ONDE . ’
Dominion o?g&n&da, - Mercha.nts"‘ ga:snk of Canada

Newfoundland, - - - Union Bk. of Newfoundland

New York - - - - . Chasge National Bank.
gggggga ------ 11 uti%n’l ]IJiide & Le‘:lt]sher Bk,
.= = + = = - Am, Exchange Nati
Lon'gon: Eng,- - - - IIBank qllsé:o%lan?i?mnu Bk.

- - - mperial Bank, Li
Paris, France, - - CreditLyonn!;is.med'
Collections made at 10@ rates, and
remitted for. Telegraphio Transfers anlgof)m}’gi:

issued at ourrent rates.

BANK OF OTTAWA,

OTTAW.A,
Capital (all paid-up).. .
Rest

Jamns MOLAREN, Egq., President.
CHARLES mal(lﬁignsq., Vice-President

vre0001. 81,000,000
425,000

DIREQT
R, Blackburn, Esq., Hon. George Bryson, Alexan:
Fraser, Es '. Geo.'Hay. Esq.,gJ%hn Mather, Enq‘.ier
GEOBGR BURN, - - - - - . . QOaghier,

Arnprior, Osrleton Place,  Keewati

or, arleton Place, eewatin, P

Ap f.s'i Canada, N pég 'k o O S—
gents in ew York an icago—B
Montreal. Agents in London, Eng.—Acﬁgmnoa m’

THE COMMERCIAL BANK

OF MANITOBA.
Authorized Capital ..................8%,000,000
Subscribed ............. . 700,700
PalAUP..cerecrrinsasroaes vsesnssnanse 530,000

DIRECTORS,
D. MACARTHUR, President.
R. T. ROREBY Vice-Pres. and Manager.

Hon. A. A, C. La Rivier , M.P., Alex. Logan,
Norman Matheson. 1. M.Ross. Geo. H. B.revel
A. A. Jackson, Accountant.

Branches at Portags La Prairie, H. Fisher, Man
ager ; Morden, C, R. Dansford, Manager ; Minnedosa,
C. F. Grant, Actin Ma.ns.ger; Virden, Robt. Adam-
son, Manager; Car erry, J. D, Campbell, Manager ;
Fort William, A. H. Dickens, Manager ; Boissevain,
Wm. Cowan, Manager; Emerson, D. McArthur,
Minager. London, Eng., R. A. McLean & Co., 1
Queen Victoria 8t.

Deposits received and interest allowed. Oollection.
promptly made. Drafts issued available in all parte
of the Dominion. Bterling and American Exchang
bought and sold.

HEAD OFFICE, . . .

DEPOSITS at interest are reco
OIRCULAR NO

f 8.
OhT.h!:Agency of Colonial and For,
in the Colonies, domic

THE NATIONAL BANK OF SCOTLAND

LIMITHD.
INCORPORATRD BY ROYAL CHARTER AND AOT OF PARLIAMENT,
ESTABLISHED 1625,

EDINBURGH.

Oapitsl, £5,000,000 Sterling, Paid-up, £1,000,000 Sterling. Reserve Fund, 8725,000 Sterling.
LONDON OFFICE-87 NICHOLAS LANE, LOMBARD STREET, E.C.

CUBRENT ACOOUNTS are ke?: e&ueea.bly to usual custom,
NOTES and LETTERS OF CREDIT available in all parts of the world are issued free
Banks is undertaken and the Aocegtsneee of Customers residing

omiciled in London, retireq i
) on terms which will be furnis!
All other Banking business connected witn England and Sootland is also transac!

ed on sfgéiostion‘

JAMES ROBERTEON, Manager in London.



i

480 THE MONETARY TIMES.

The Chartered Banks.

The Loan Oompanies.

The Loan Companies.

EASTERN TOWNSHIPS BANK.

Authorized Capital $1,500,000
Capital Paid In 1,485,881
'0 u n

Reserve l"ngd ue.

R.W.Hzn moz;n ident, HOTORS.
. . N resiaent.

Hon. G G. BTEVENS, Vice-President
Hon. M. H. Cochrane, N. W. Thomas.

T. J. Tuck. * Thos. Hart.
@G. N. Galer, Israel Wood. D. A, Mansur.
HEAD OFFICE, - - SHERBROOKE, QUE.

WM, FARWBLL, - - - General Manager.

BRANCHES, — Waterloo, Cowansville, Btanstead,
Coaticook, Richmond, Granby, Hnnt.in.gcion, Bedford.

Agents in Montreal—Bank of Montreal. London,
Eng.—National Bank of Scotland. Boston—Nationa:
Exchange Bank. New York—National Park Bank.

Collections made at all accessible points and
promptly remitted for.

THE WESTERN BANK

OF CAN.ADA.

HEAD OFFICE, - OSHAWA, ONT.
Oapital Authorized $1,000,000
Uapital Bubscribed ... 500,000
Oapical PaId-up wuissimsmmsseses 350,000
Rest 75,000

BOARD OF DIRECTORS.
JorN Cowan, Esq., President.
N AEoBEN 'S, HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W.F. Allen, E&q.
Robert MoInfosh, M. D. J. A, Gibson, Esq.
Thomas Paterson, Esq.
T, H, MOMILLAN, « = - = = Cashier.

BRANCHEsS—Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Perry.
Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.

Oollections solicited and sromptl!_made.
Oorrespondents in New York and in Oanada—The
Merchante Bank of Canads. London, Eng.—The

Royal Bank of Bootland.

PEOPLE'S BANK OF HALIFAX,

PAID UP CAPITAL, - - =~ #676,380

BoARD oF DIRECTORS:
Augustus W. W - « « <« - President.
Wu.gg. Oolema.n.ect’- - =« - Vice-President.
J. W, Allison.  Patrick O'Mullin.  James Fraser.
HEAD OFFICE, - - HALIFAX, N.S.
. Cashier, - - John Knight.
AGENOCIRES:

North End Branch—Halifax. Edmundston, N. B.
Woltville, N. 8. Woodstock, N. B. Lunenburg, N. 8.
Shediac, N. B. Mahone Bay, N.8. North 8ydney,
g. B. Port Hood, C. B. Fraserville, Que. Windsor,

. S.

BANKERS:
The Union Bank of London, - - London, G.B.
The Bank of New York, - - - - New York.
New England National Bank - - - - Boston
The Ontario Bank, - - - - - - Montreal

LABANGUE NATIONALE.
Oapital Paid-up .bmo..’i.ans......... 1,900,000

A. GABOURY, E8Q., Pres. F. KIROUAO, Esq.,Vice-Prest.
Hon. 1. Thibaudeau, T. LeDroit, Esq., BE. W. Methot,
Esq., A. Painchand, Esq., Louis Bilodeau, Esq.
M, A, LABRECQUE, Inspector. P. LAFRANCE, Oashier.
Branches.—nontreal, A. Brunet, Manager ; Ottawa,
P. I. Basin, Manager; Sherbrooke, W. Gaboury,
Manager. .
AgeNnTs.—England—The National Bank of Scot-
land, London. _France—Messrs. Grunebaum, Freres
& Co., Paris. United States—The National Bank of
the Republic, New York, and the National Revere

, Boston.

The Notes of this Bank sre redeemed by Lia Banque
Nationale at Montreal, Que,, the Bank of Tcronto at
Toronto, Ont., the Bank of New Brunswick at Saint
John, N, B., the Merchants Bank of Halifax at Hali-
fax, N. 8., and Charlottetown, P. E. 1., the Union
Bank of Canada at Winnipeg. Man,, and the Bank
of British Columbia at Victoria, B, C.

Particular attention given to collections and re-
turns made with utmost promptness.

5%~ Correspondence respectfully solicited,

THE UNION BANK OF HALIFAX

Capital Paid-up, - - - - $800,000-
Board of Directors:

W. J. 8TAIRS, E8Q, -~ - - President.
HoN. ROBERT BOAK - - Vice-President.
W. Roche, Esq., M.P.P. J. H. :&mons, Esq.

O. C. Blackadar, E:

W. Twining, Esq. 5 .
%V. Robertson, Eeq. 54

E&‘L. "li‘xomml,i.’ - E. D :5 Oa.ahig;. "
encies, Annapo = - - B, D, ARNAUD, Agent.
ﬁgw Gldgow. - = « < 0. A ROBSON, Agent.

BANKERS:
The London & Westminster Bank, London, G.B.
The Commercial Bank of N'f'd,, - Bt. Johns, N'f'd.
The National Bank of Commerce, - New York.
The Merchants National Bank, - - - - Boston.
The Bank of Toronto & Brn.nof:es, Ué)per Canada.
The Bank of New Brunswick, - - 8t Jonn, N. B.

Oollections solicited, and prompt returns made.
Current rate of Interest allowed on deposits. Bills

jErchange bought and sold, eto.

From the 1st December a SAVINGS BANK
DEPARTMENT will be opened at the Banking
House, Halifax, and at the branches in New Glas-
gow and Annapolis.

CANADA PERMANENT
Loan & Savings Company,

Subscribed Capital 85,000,000
Paid-up Captial .. 2,600,000
Reserved Funds . 1,550,156

Total Assets ... ... .. .. .. .. 11,868,966

OFFICE: - . COMPANY'S BUILDINGS,

TORONTO STREET, - - TORONTO.

DEPOSITS received at current rates of interest,
paid or compounded half-yearly.

DEBENTURES issued in Currency or Sterling,
with interest coupons attached, payablein Canada or
in England. Executors and Trustees are authorised
by law to invest in the Debentures of this Comrfa.ny.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to re-
Mortgages and Municipal Debentures

THE FREEHOLD

Loan and Savings Company,
CORNER CHURCH & COURT STREETS,
TOROINTO.
EsTABLISHED IN 18858,
Subscribed Oapital .......ccceeseree

Oapital Paid-up 1,301,380
Reserve Fund ... . 631,058
President, - - - - - - - A. T. FULTON.

er, <« s+ ¢ = - ~ = Hon. 8. C. Woob.
Inspectors, - - - JOHN LEOKIE & T. GIBSON.
Money advanced on easy terms for long periods
repayment at borrower's option.
eposits received on interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY

President, - - - - @G. H. GILLESPIR, Esq.

Vice-Presldent, - - - A, T. Woob ,Esq.
Capital Paid-up .....
Reserve and Surplus X
Total Assets, 3,789,406 95

DEPOBITS received and interest allowed at the
est current rates.

EBENTURES for 3 or 5 years. Interest tix;v.yu.ble
hal!-yem'lfl.1 Executors and Trustees are authorigsed
by law to invest in Debentures of this Bociety,

Banking House—King Street Hamilton.

H. D, CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

LIMITED),
Bk W. P. HowrAND, O.B.; K.O.M.G.,, « PRESIDENT

Oapital Subscribed .
. Pald-up ....... 00,000
Reserv 860,000
MONEY T0O LEND ON IMPROVED REAL ESTATR.
MURIOIPAL NTURES PURCHASED.

TO INVESTORS.—Money received on De-
bentures and Deposit Beceipts. Interest
and Principal payable in Britain or Canada
without ¢

Rates on application to

F. KIRK, Manager.

J,
Head Office 103 Bay Btreet Toronto.

THE DOMINION
Savings & Investment Society

LONDON, ONT.

Subscribed Oapital......c.ssesess. 81,000,000 00
Paid-up 93%,401 62

ROBERT REID, - - - - - PRESIDENT.
(Collector of Customs)
CHAS. H. ELLIOTT, - - VIOE-PRESIDENT.
(Elliott Bros., Grocers.)
THOMAS H. PURDOM, INSPECTING DIRECTOR.
H. E. NELLES, Manager.

The Farmers’ Loan and Savings Company,

OFFICE, No. 17 TORONTO ST., TORONTO.

Onypital
Pajd-up
Assets 1,385,000
Money advanced on Improved Real Estate at
lowest current ratee.

Bterling and Currency Debentures issued.

Money recelved on deposit, and. interest allowed
ayable half-yearly. By%io. 49, Chap. 0, Btatutes of

ntario, Bxecutors and Administrators are author- | securl

ised to inveet trust tunds in Debentures of this
OCompany,

WM. MULOOK, M.P., GEO. 8. §. BRTHUNE,
Preside Becretary-Treas

ns,

WESTERN CANADA
Loan &Eings Co.

Subscribed Oapital ... .
Pald-up Capital ......... -
Reserve Fund

OFFICES, No. 76 CHURCH ST,, TORONTO
Gompany’s Bujldln:s!: Ii!al.n 8t., Winnipeg.
PRESIDENT.

. The Hon. G. W. Allan, Saea.ker of the Benate.
Vice-President, - - eorge Gooderham, Esq

DIRROTORS,
Thomas H. Lee, Esq., Alfred Gooderham, Escb., Geo.
W. Lewis, Esq., 8ir D. L. Macpherson, K.0.M.G.,

AND
WALTER B. LEE, Managing Director

HURON AND ERIE
Loan and Savings Company,

LONDOIN, OINT.

Oapital Subscribed. ........cc.iesinsssnsices 88,500,000
Oapital Pald-up ...ccemsninsees 1,300,000
Reserve Fund 581,000

Money advanced on the security of Real Estate on
favorable terms,

Debentures issued in Currency or Bterling.

Executors and Trustees are anthorized by Act ot
Parliament to invest in the Debentures of this

Company. Interest allowed on Deposits,
J. W. LITTLE, G. A. BSOMERVILLE,
President. Manager,

THE HOME
Savings am(i m%g_g.)n Company.

OFFICE: No, 78 CHURCH B8T., TORONTO

Authorized @apital......cecss weeoersssee $2,000,000
BUDSArIDEA ORPHAL orrrerrreemerrerrs 1,750 000

D:&oaits received, and interest at current rates al-
low

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advanoces on collateral seourity of Debentures, and
Bank and other 8tocks,

HoxN, FRANK SMITH,
President.

JAMES MASON,
Manager

BUILDING AND LOAN
ASSOCIATION.

Paid-up Capital @ 750,000
Total Assete, now e, 1,818,475
| DIRECTORS,
President, Larratt W. 8mith, Q. C., D. C. L,
Vice-President, Geo. R. R. Cockburn, M. A,
Hon. Alex. Mackenzie, M. P, Joseph Jackes,
George Murray. C. 8, Ggowski, Jr,
‘Wm. Mortimer Clark, W. 8..,,Q. C.
WALTER GILLESPIR, - - - - - Manager,
OFFICE : COR. TORONTO AND COURT STS.
Money advanced on the seourity of city and farm
property.
orﬁgn,gee and debentures guxohued.
Interest allowed on deposits,
ed Debentures of the Association obtained
on application,

The London & gmilo Investment Co,

OF TORONTO, ONT.

President, Hon. FRANK BMITH,
Vice-Preeident, WiLr1AM H, BaATTY, Heq
DIRECTORS,
HMeug. nglun dBan&sl. , Arthur % I‘l“' g’. B.
amilton, exander George Taylor, He
Gooderham and Frederick Wyid, o o Conry
Money advanoed at current rates and on favorable
m'i) ‘%x; the security of productive farm, city and
Money reoeked from investors and secured by the
Company's debentures, which may be drawn payable
either in Oanada or Britain with interest hal? yearly
at current rates. A. M. COBBY Manager,
84 King Btreet Bast Toronto.

The Ontario Loan & Savings Company,
OSHAWA, OINT.

Capital Subscribed
Oapital Paid-up
Reserve eeeveeesssessereeresn

Fund ... o
Deposits and Oan. Debentures .........

Money Jloaned at low rates of interest on the
ty of Real Hstate unief] tures

Deposits received and ::“.2..‘5‘. suas:ld.nem

W. F. CowAR, President.

W. F\. ALLEN, Vice-President,

T, H. MOMILLAN, Beo-Treas,
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THE CANADA LANDED

AND
NATIONAL (IIJI;IH\TIE)STMEN‘I‘ Co.

The Canada Landed Credit Co. Incorporated 1858,
The National Investment Co. Incorporated 1876.

AMALGAMATED 1891,
Head Office, 23 Toronto St., Toronto.

Subscribed capital .. .. .. .. ..%2,008 000
Paid up o e ee ee as 1,004 .000
Reserved Fund .. .. .. .. .. ..’ 301200
Assets .. .. .. e o ae ee e 4,012,543

JoHN LaNa BLAIKIE, Esq., President,
JorN HoskiN, Esq., Q. C., LL.D., Vice-President,
Money Lent on Real Estate. Debentures Issued.
Executors and Trusiees are authorized by law to
investin the debentures of this Company.
ANDREW RUTHERFORD, Manager.

TORONTO SAVINGS & LOAN (0.

46 King St. W., Toronto.

Capital - - - - 82,000,000 00
Paid-up Cap:tal - - - 400,000 00
Reserve Fund - - - - 50,000 00

Deposits received at interest. Money tolend, &e.

INVESTMENT AGENTS.

This Company is authorized to invest money for
other corporations and for individuals, placin
the securnity for such investments in the name o
the lenders and guaranteeing to them the prompt
payment of both interest and principal when due.
ROBERT JAFFRAY, A, E. AMES,

President. Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Subscribed Oapital $2,000,000
Paid-up Oapital... 1,200,

Reserve Fund ...... 379,000
Total Assets 8,779,443
Total Liabilities............cccecsrccnsensaces. 8,176,564

Debentures issued for 3 or 5years. Debentures
and interest can be collected at any agency of
Molsons Bank, without charge.

WILLIAM F. BULLEN,
Manager,
London, Ontario, 1890,

Ontario industrial Loan & Investment Co.

(LIMITED.)

OFFICES : 32 AROADE, VIOTORIA 8T., TORONTO,.
Capital, - - « .- . . 8500,000 00
Capital Subscribed, - = = 466,800 00
Capital Paid up - - - 814,201 58
Reserve Fund, - - - - - 185,000 00
Contingent Fund, - - - 5,000 00

DIRECTORS.

William Booth, Esq., President.
E. Henry Duggan, Esq. } Vice-Presiedents.

Bernard Saunders, Esq.
James Gormley, Esq Alfred Baker, Esq., M.A.
John Harvie, Eeq.

Johu J. Cook, Esq,
William Wilson, 1£8q. ‘Wm. Mulock, Esq., M.P.
Money to loan on real estate security. Vacant and
lmgroved real estate in the city of Toronto bought
and sold. Warehouse and business sites to lease
and buildings erected to suit lessees. Stores an
offices to rent in *“Toronto Arcade.” Interest
allowed on deposits other than call.

B. T. LIGETBOURN, Manager.

The Trust & Loan Company of Canada.

ESTABLISHED 1851.

Subseribed Capital .... 21,500,000
Paid-up Capital.. 325,000
Reserve Fund.. 147,780

HEAD OFFICE : T Grea

., london, Eng.
Toronto Street, TORONTO.
OFFIOES IX CANADA : { 8%, James Street, (ONTREAL.
Main Street, WINNIPEG.

Money advanced at lowest current rates on the

security of improved farms and productive oity

property.

WM. B, BRIDGEMAN-SIMPSON,

RICHARD J EVANS,

GENTRAL CANADA LOAN & SAVINGS GO,

26 King St. East, Toronto.
Offices { 347 Gegrge St., Peterboro.

Qapital Subscribed, .............ce0000..82,000,000.00
Capital Paid ap, .. 800,000.00
Reserve Fund, .. 192,000.00

} Commissioners,

Invested Funds...........cccorvrrerrereee 3,003,696.14

Money advanced on the security of real estate on
easy terms of repayment and lowest current rate of

interest. Debentures issued in currency or sterling.
Interest allowed on Deposits.
GEO. A, QOX, F, G. COX, Manager.
President E. B. WOOD, Be€'y.

JOHN STARK & CO,

26 TORONTO ST.,
(Members of Toronto Stock Exchange)

Stock Brokers and Investment Agents.

Money carefully invested in first-class mortgages
and debenture security.

Interest and coupons collected and remitted.
Correspondence solicited.

GARESCHE, GREEN & CO.
BANKERS.

Victorla, - - British Columbia.

A general bankingtbueiness transacted. Telegraphic
transfers and drafts on the Eastern Provinces, Great
Britain and the United Btates.
COLLEOTIONS PROMPTLY ATTENDED TO

Agents for - - - Wells, Fargo & Company

Alexander=—=
=4, Fergusson

Members of Toronto Stock Exchange.

JOHN LOW,

(Member of the Btock Hxohange),

Stoek and Share Broker,
68 8T. FRANCOIS XAVIER BTRHRT *
MONTREAL.

STRATHY BROTHERS,

INVESTMENT BROKERS.
(MEMBRRS MONTREAL STOOK EXOHANGE),

73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Cou-
ns Cashed, and Dividends Collected and Remitted.
terest allowed on Deposits over one thousand
dollars, remaining more than seven days, subject to
draft at sight. Btocks, Bonds and Becurities bought
and sold. Commission-One quarter of One per cent
on par value. Special attention given to invest t

GoopBoDY, GLYN & Dow, New York
Brax~ Bros, & Co., Boston.

The Critics’ _ »
e Verdicfﬁ.

AB to our ability to do PRINTING of the highest
order we beg to submit the following opinions
on the *‘ Portfolio” Edition of the MONETARY TIMES,
issued from our press a few weeks ago :

TORONTO GLOBE.—8eldom one sees such an
edition de luxe devoted to trade and commerce. The
typography is of the highest excellence.

TORONTO MAIL.—One of the best,if not per-
haps the best, specimens of typographical arrange-
ment we have ever had the pleasure of seeing.

MONTREAL GAZETTE.—An exceeding hand-
some Bpecimen of tue bookmaker’s art.

LONDON ADVERTISEH.—Press work almost
faultless; illustrations almost ideal in their fiaish,

HAMILTON TIMES.—One of the handsomest
specimens of the printers’art ever publisned in
Canada.

HAMILTON SPEC I‘ATOR.-—By all odds the
finest thing in the way of * souvenir ” numbers that
has been printed in this or any other country.

WINNIPEG COMMERCIAL —A thing of
beauty throughout. Engravings superb, letterpress
perfect.

ST. JOHN, N. B., TELEGRAPH —A splendid
specimen of the arts of printing, engravi
bl:x?ding. g graviog and

ST. JOHN. N. By GLOBE.—Rem R
tractive. Will worthily grace the p&rl::ll(&zl{)ma:e
in which 30 muny business men now delight,

Write te us for est'mates on ﬁn¥thing from a

lady’s visiting card to the most v, -
lady's oluminous cat s

MONETARY TIMES PRINTING CO.

AGRNTB: z

TORONTO.,

Trust and Guarantee Companies.

— THE—

Trusts Corporation of Ontard

CAPITAL, $1,000,000.
Offices, 23 Toronto Street, Toronto,

PRESIDENT, - - - - HoN.J.C AmxINs, P, 8B
VICE-PRESIDENTS,
HoN. 81R ADAM WILBON, Knt.,
HoN. BIR RicHAuD CARTWRIGHT, K. C. M. G.

This Company is empowered by ita charter (ac-
cepted by the High Court of Justice for the émrpouec
of the Court, and approved by the Lieut. Governor
in Council) to act as KExecutor, Admini~trator,
Receiver, Committee, Guardian, Trustee, As-
signee, Liquidator, Agent, Etc., under direct or
substitutionary appointment by the Courts or by
individuails.

It relieves people from having to provide security
for administration, and delivers them from all re-
sponsibility and sometinies ogpressive duties.

'he Management of Estates, Investments of Mone
Collection of kents and Interests, Countersigoature
of Bonds, Debentures, « tc., and all kinds of fiduciary
or financial obligations undertaken.

For further information apply t>

A. E. PLUMMER, Manager
THE

Toronto General Trusts‘co.

SAFE DEPOSIT VAULTS,

OCORNER YONGE AND OOLBORNE S8TS.

Oapi‘al, - - 81,000,000
Reserve, - - - 150,000

President—HoON. EDWARD Brage, LL.D., Q.C.
. E. A. MERRDITH, EsqQ., LL. D.
Vice-Presidents { JorN Hosk1, Q. C., LiL. D.

Under the arproval of the Ontario Government,
the Com%a.ny is accepted by the High Court of Jus-
tice as a Trusts Com n.ng, and from its organization
has been employed the Court for the investment
ot Court Funds. The Company acts as Executor
Administrator, Receiver, Committee of Lunatics,
Guardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under Deeds, Wilis, or Court
Appointments or Substitutions; also as Agent for Ex
ecutors, Trustees and others, thus relieving them
from onerous and disagreeable duties. It obviates
the need ot security for aiministration.

The Company invests money, at best rates, in first
mortgages or other securities; collects Rents, In-
terest, Dividends, acts as Agent in all kinds of
financial business, issues and countersigns Bonde
and Debentures.

Safes and Compartments varying from the small
box, for those wishing to preserve a few papers, to
large safes for firms and corporations, are rented at
low rates, and afford ample security against loss by
fire, robbery or accident. Bonds, Btocks, Deeds,
Wills, Plate, Jewellery and other valuables are also
stored. An examination of these vaults by the
public is requested.

J. W. LANGMUIR, Manager.

THE GUARANTEE COMP'Y

OF NORTH AMERIOCA.
ESTABLISHED . - I872.

BONDS OF SURETYSHIP.

HEAD OFFICE, - MONTREAL.
E. RAWLINGS, Vice-Pres. & Man. Direct: v,

TORONTO BRANCH:
Mail Buildings. MEDLAND & JONES, Agent:

The London Guarantes & Accident Co,

Of London, England.

This Company issues bonds on the fidelity of all
officers in positions of trust. Their bonds are ac
crpted by the Dominion and Provincial Govern-
ments in lieu of personal security. For rates and
fsrms of application apply to

A, s McOORD, General Manager,
N. E. Cor. Victoria and Adelaide Sts., Torouts

THE PRACTICAL
BOOK-KEEPER.

A NEW SBERIES ON THR

Science of Accounts,
AND

Business CJorrespondence,

A Book of 252 pages, replete with us
ful and practical information.
PRICGE, - - - $1.00.

Address CONNOR O'DEA,
Toronto, OvL ¢
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Leud.lng Barristers.

McMurrich, L‘oatsworth
Hodgins & Urquhart,
Coatsworth, Hodgins, Urquhart & Geddes,

Barristers, Solicitors, Notaries, &o.

Offices, 11 Toronto Chambers, 1 Toronto st., Toronto
Telephone 642,

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIGITORS, &c.
D. E. THOMSON, Q. C.

DAVID HENDERSON, Offices:
GEORGE BELL, Board of Trade Buildings,
JOHN B. HOLDEN. TORONTO.

BEATY, HAMILTON & SNOW,

BARRISTERS, SOLICITORS, &c.

Bolicitors for Confederation Life Association.
lections receive special attention.

15 Toronto 8t., Toronto. Telephone No. 38.
JaMBS BEATY, Q. C. J. O. HAMILTON, LL.B.
A. J. RUssELL 8NOW.

6/BBONS, McNAB & MULKERN,
Barristers, Solicitors, &o.,
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. 0. GIBBONS, Q. C. GEO. M'NAB.
P. MULKERN. FRED. F. HARPER.

LOUNT, MARSH, LINDSEY & LINDSEY
And MACDONALD & MARSH,

Barristers, Solicitors, Notaries and
Conveyancers.
Offices 26 Toronto 8t., Toronto.

S1B JoHN A, MACDONALD, Q. C, G. C
‘Wu. LounT, Q.C. A H. Mma, Q.0.
GRORGE LINDBRY, W L. M, LINDSEY.
Telephone No. 45
Registered Cable Address, “Marsh Toronto.”

MACLAREN, MACDONALD, MERRITT
& SHEPLEY.

Barristers, Solicitors, &c,

Union Loan Buildings, 28 and 30 Toronto Street,
TORONTO.

3. H. MAODONALD, Q.0.
G. F. SHEPLEY, Q.0
B. O. DONALD,

B. M. LAEB,

FRANE W. MACLEAN,

ArpPeaL Books

AND ALL DESCRIPTIONS OF

LEGAL STATIONERY

SUPPLIED BY THE

Monetary Times Printing Gomp'y,

70-72 Church 8t., Toronto.

Col-

T . 3. MACLAREN, Q.0.
W. M, MERRITT
W .E.MIDDLETON
A. F. LOBB.

F. C. INNES,
Notary Public.

8. 0. RICHARDS,
Solicitor of Ontario

INNES & RICHARDS,

Real Estats, Insurance and Loans,

VANCOUVER, B, C.
Pacific Terminus O. P. R,

Insurance.

NORTHERN

ASSURANCE COMPANY,
OF LONDON, HNG.

Branch Office for Oanada:
1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1890).

vapital and Accumulated Fands ............
Annual Revenue from Fire and Life

ums, a.nd from Interest upon

Invested 5,240,000
Deposited with the Do
ment for securlty of Oana.dm.n Policy
Holders... 900,000
JAS, LOCKIE, E.P.PEARSON
Inspector. Agent, Toronto.

ROBERT W. TYRE. MANAGHR FOR OANADA.

STOCK AND BOND REPORT.

5 i Divi- SING PRICHS.
BANES § | OB Sapite] { Rest, | dond OLOBING 2RI
* -] { aid-up. 88! ToroNTO, |Oash val,
@ | seribed 1 6 Mo's. Oct 22 |per share
: |
|
British Columbia .... 000 $1,000,000| 6% 383 893
British North Ameri see‘ 1,269,666 4 13 ... | 87179
Canadian Bank of Comm 000] 900,000{ 34 i 66.00
Oommercial Bank of Manitob: 010 50,000 33
Cowmmercial Bank, Windsor, N.8 000\ 65,0000 3
Dominion 1,600,000, 1,350,006) 5
Eastern Townships ......cconeeeenee Senseenns 50 | 1,500,000( 1,487,102  550,000{ 33
FOAOEAL .vvevereroencossrsnonssnnroncsssanssoransanss| ssnuee | 200ecsssrsesl  eeniiisreeis[sssentieeiseans 3
Halifax Banking Oo........ sresenressessanseats 20 500,000 500,000 170,000, 38
Hamilton 100 | 1,224,200 1,187,360 600,000; ¢
Hochel 100 710,100 710,100 160,000, 3
Imoperia. 100 | 2,000,000{ 1,754,000, 876,000/ 4
La Banque Du Peuple 50 | 1,800,000 1,900,000/ 425,000/ 3
La Banque Jacques Cartier a5 500,000, 500,000 150,000/ 8
La Banque Nationale ......... 100 | 1,200,000/ 1,200,000/ 100, 2
Merchants’.Bank of Oanada 100 | 6,999,200/ 8,799,200, 2,610,000, 34"
Merohants' Bank of Halifax... 100 | 1,100,000, 1,100,000 _ 375,000 38
Molsons 50 | £,000,000| 2,000,000/ 1,100,000 4
Montreal.. 200 | 19,000,000 12,000,000, 6,000,000 5
New Brunswick ...cueisecsssssssscsnereens| 100 500,000 500,000/ 450,000 6
Nova Scoti 100 | 1,362,500 1,228,849 757,275 83
Ontuio 100 | 1,500,000{ 1,500,000 , 3
Ottaw: 100 | 1,000,000 1,000,000 425,000 4
People s Bank of Halifax . 20 600,000 ,000 90, 3
Poogle s Bank of N. B.....c.o 50 180,000 180,000/ 108,000| 4
100 | 2,500,000{ 8,500,000 500,000| 3}
Et Stephen’s 100 | '900,000( 900,000 35000 3
Standard 50 | 1,000,000 1,000,000 500,000 4
Toronto 100 | 2,000,000 2,000,000, 1,600,000 65
Union Bank, Halifax 50 500,000 600,000 93,000 3
Union Bnnk Canada .. 100 | 1,900,000 1,900,000/ 225000 3
Ville Marie. 100 500,000/ 479,250 80,0000 3
Western 100 500,000/ 349,008 75,000 3
Yarmouth k(] 800,000/ 300,000 50,000 8
LOAN COMPANIES,
UNDER BUILDING S800's' AOT, 1859.
Agricultural Bavings & Loan Co....... 50 630,000 620,800, 103,000f 34
Buil & Loan Association ..... 25 750,000/  ¥50,000 108, 3
Oanada Perm. Lioan & Bavings Co 50 | 6,000,000 2,600, 1,550,156 6
Oanadian Bavin, gl & Loan Oo... 80 950,000 ,410| 180, 33
Dominion 8av. & Inv. Society ... 801 1,000,000 932,401 10, K
Freehold Loan & Bavings Oompa.ny .| 100 | 3,221,600| 1,319,100 648918 4
Farmers Loan & Bavings Company...| 60 | 1,067,850| 611, 198,613| 3%
Huron & Erie Lioan & Bavings Co. 50 | 2,600,000 1,300,000 581,
Ea.mllt.on Provident & Loan Boo 100 | 1,500,000 1,100,000/ 255,000
anded Banking & Loan Co. 100 700,000 638,207 103,000, 3
London Loan Oo. of Canads.. 60 879,700 631,600 68,500 3%
Ontario Loan & Deben. Co., Lo 50 | ©,000,000f 1,200,000 379,000} 3
Ontario Loan & Savings Oo., Oahawa. 50 800,000{ 300,000 75,000 33
People’s Loan & Deposit Co. 50 800,000 599,429| 112,000| 34
Union Loan & Bavings Co... .| 50| 1,000,000 677,970 | 4
Western Canada Loan & Bavings Co.| 60| 3,000,000 1,600,000 950,000 &
UNDER PRIVATE AOTS.
Brit. Oan. L & Inv. o, Ld. (Dom Par)| 100 | 1,620,000 332,607 82,000] 34 111.00
Central Can. Loan and Savlngs Oo 100 | 2,000,000 830,000 192,000, 3 124.00
London & Ont.Inv.Co.,Ltd 100 | 9,500,0001 500,000 130,000 3% 118.00
London & Oan, Lin. & Agy. Co.Ltd. do 50 | 5,000,000 700,000 X 4 88.25
Land Becurity Co. (Ont. Legisla.)...... a5 | 1,377,885| 645,707, 545,0000 & 54.00
Man. & North-West. L. 0o, (Dom Par)| 100 | 1,860,000, 313,600] 111,000, 33 169.00
“THR COMPANIES’ ACT,” 1877-1889. ‘
Imperial Loan & Investment Oo. Litd.| 100 620,850] 627,000 123,000 9
Can. Landed & National Lav't 03, Ld 100 | 2008000/ 1004000 ovan| 4 | o 12380
Heal Estate Loan & Debenture Uo. . 60 800,000{ 477,309 5,000].c000s....n 53 o 96,
ONT. JT. STE. LRTT. PAT. AOT, 1874,
British Mortgage Loan 00.....c..eeee| 100 | 450,000 806,496, 59,000 34 “
Ontario Industrial Loan & Inv Co. . 1oo 4668007 814,291 185,000 84 .
Toronto Sa.vings and L0810 CO..vryranese 400 000 400,000 50,000 8 R
he Canada Landed Oredlt. Co. paid 8% and the National Inv. Co. 3 before the a.ma.lgn.ma.txon
INSURANCE COMPANIES, Par
RAILWAYS. valge| Dondon
BnaLISH—Quotations on London Market.) # 8h. Oct. 10
No. ¢ og|® | Last | Canada Pacific Shares 5
Shares Divk- \Nawmor Couraxy. 4> 83| Bale || C.P.R. 1st Mortgage Bon%és B%ererores slgo 10 o
osru::ri- end. 2 ?;. Em Oct. 10 do. 50 year Lsg Bonds, 34%...... .
. QOanada Central 5 Y% ist Mortgage...| .. | 104 106
Grand Trank Con. 800K ...cciveeneenses| 100 | 103 11
% 6 % perpetual debenture stook ...| .. | 124 126
5000 % |0 UnionF.L &M|s0| 5|58 34| o Ba-bonds and oharge.. o | 124 138
100’% gi Fire Ins. A“°° 8 50& - 103 do.  Becond vref. stock . | 100 | 503 614
19000 24 . }00 S8 (175 180 do.  Third pref. 8tock ... 100 | 28" 284
136493 ‘133 . g A Great Western per 5% deb, stock. 100 | 119 21
o 12| 18 5‘} o || Midlana Stg. 16t mtg. bonds, 5 %......| 100 | 167 109
g r 'l‘oronﬁo Grey & Bruoce 4 % stg. ponds
o 1 s slande 0 w | o
. ondon an.
391758| 75 |Liv.Lon&G.F.& Lo\gtk| 9 484 49 Wellington, Grey & Bruoce 7% 18t m.| ... 97 99
,0000 274 |Northern F. &L ...[100 | 10 | 724 734
100,000 23 ps|North Brit, & Mer..| 85 | B} 534 54g
6,728 £63 p8|PheniX .iecicsssecene 50 273 278
%80,035 ?& ue:il F‘ire&ml‘e. gg 13 52& - London
00,000 oyal Insurance... BECURITIHS.
50,000 ...... |BoottishImp.F.&L.| 10| 1 | ceerreee Oct. 10
10,000{ ... [Steudard Life .....| 50 | 18 |........
CARADIAN. Oct. 22
10,000 ¥ |Brit. Amer. F.& M. do. 3% do
2,600 15 Oanada Life ... Montre ing B %,
5,000 12 |Confederation Life ‘;';_e‘l S:f:hln 4?1%64 105
5% xg %%n ‘Iiniée A:a.i Qo ...i1 " do. 104 108
) anadian Toronto Corporation, 8 1807 Bt 1
80 & |quebeo Fire . 7] P 00 C0I008 ™, 1006, Water Wovka Db 109 19
2,000 10 ueen City Fir 25 (200 ... do. do. con, deb. 1898, 6%...| 104 108
10,000, 10 estern Assurance| 40 | 80 |1443 146 do. do. gen.con.deb. 1920, 5%...| 108 110
do. do, stg. bonds 1928 4%...| 102 104
Cltyd ot Lond%}a 18t pxifl Red. iggd, 5%...| 100 102
aterworks, , 6%...
DISCOUNT RATES. London, Oct. 9 |/ city ot Ottawa, ftg. h s onr] 108 1%
[ do. ' 1904, 6%...| 167 109
City of Quebec 694 Con. “ 1899, 6% 99 101
Bank Bills, 3 months . 3 .. do __ do. 1878, “ 1908, 6%... 109 111
do. '8 do. 3% .. City of Wmmpee. deb. « 1907, 6%...| 111 118
TradeBills3 do. 3 3 do. deb, “ 1914, 5%...| 106 108
do. 6 do. 88 4 e e v e
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Pheenix Insurance Gompy

OF HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch:
GERALD E. HART, General Manager, Montreal.

Paid-up Capital, - - 82,000,000 00

Surplus, - - - - 1,301,235 39
Assets, - - - 5,305,004 23
Income, - - - - 2,778,050 00

A general Fire Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
HERBERT H. MAUGHAN

WILLIAM KENNEDY & SONS,

OWEN SOUND, Onr.

MANUF'RS OF

} District Agent, Toronto.

SCREW PROPELLERS

Large Stock kept on hand.
to dimensions,

Wheels made

JOHN J. DIXON & CO.,
STOCK AND EXGHANGE BROKERS,

CANADA LIFE ASSURANCE BUILDING,

TORONTO.

Direct wires to New York and Chicago.

HAVING BOUGHT THE CONTROL OF THE

Patent Automatic Oyster Pail Machine

For Canada—output 60,000 per day—we are now in
a position to quote prices much lower than former-
ly, our new process of making giving us this ad-
vantage. Big discounts to the jobbing trade.
Write for samples and discounts, stating quantity
required.

DOMINION PAPER BOX COMPANY,

74 KING BT., WEST.

DAMAGE BY FIRE APPRAISED.
ALEX. BRUCE,

Builder and Contractor,

GUELPHE.

WILLIAM KENNEDY & SONS,

OWEN SOUND, Ont.
M'FES OF THE

“New American”
TURBINE
Heavy Mill Work,

‘Water Power Pump-
it Ing Machinery for
Domestic and Fire
purposes.
Plans, Estimates, and Superintendence fo

Construction of Municipal Water Works an
Improvement of Water Powers.

—THE—

Canadian Mutual Loan and Investment Co.

HEAD OFFICE:
51 Yonge Street, . Toronto, Canada.

The cost of & share is $1 membership fee, and 60
cents monthly dues. Maturity value of a ehare is
$100, and estimated limit of maturity is 7 yesrs.
Monthly payments of $3 will yield $500 on maturity
of shares, A saving of 20 cents a day invested here
will insure $1,000 in 7 years.

TORONTO PRICES CURRENT.
(CONTINUED.)
Canned Frufits—Cases, 3 dox. each,

APPLES—3'8, .cceeorriirnvirnsennssssesscoens, perdos. $1 101
" Gallons “ 3253
BLUEBERRIES—1'S ...cccovverssrecsasrsans ‘“ 085

2's, Loggie’s . 1
RASPBERRIES—2'8, Lakep 1t . 2
STRAWBERRIES—2'8, oulter’s .. 2
PrARrs—-2'8, Bartlett, Delhi..... “ g

1}

“ 3's, Bartlett, Boulter's

PEACHES—2's, Beaver, Yellow u“ 220
“ 2's, Victor, Yellow “ 0
“ 8's, Victor, Yellow. . 39 3
¢ 3's, Beaver, Yellow “ 3253

“ 3's, Pie....... ‘: 1
¢ 2
uMs—2's, Green Gage, Nelles' ... “ 18 2
Canned Vegetables—Cases, J dez. each.

BEANS—2's, Stringless, Boulter s...per dos.$0 95 1 05

EERE5BRABEBTRES

2’s, White Wax, Lakeport...... “ 09 106

“ 38, Boston Baked, Delhi......... * 145

CorN—3's, Lion, Boulter’s...... “ 150
“ g ¢ O i “ 110

¢ 28, Canada First, Aylmer
“ 24, Epicure, Delhi ........ ‘
Preas—Marrowtats, 2's, Delhi
“  Champion of E., 2's, Aylme
¢ Btandard, 2'8 ....cccceennnns
“  Ontario Sweet Wrinkled
“  Boulter's New Sweet Wr

© ot bk bt ot ok bk o o ok ok o ok ok o ok
SEEE28BEaLLEEHRS

PUMPKINS—3'8, Aylmer. LY 09
‘“ 3's, Delhi. LY 095
“ 3's, Lakep Y09
“ Simcoe . .M 095
ToMATOES—Crown, 3’ , 4 115
Ice Castle, 3's . “ 115
Beaver, 3’8 .... wow 115

ToMATO CATSUP—2'8......... sessrasessansiones “

Fish, Fowl, Meats—Cases.
MAGKEBEL—%yﬂck'B 4 doz.... ....per doz Si 10
m ¢ il 1

0REIe'S .....uuen 0

i Empire, 4 doz o 110

SALMON—Lynx, 4 dos . 140

“ Clover Leaf 8almon, flat tins * 170

“ Horse 8hoe, 4 dos.. “ 145

¢ B. A. S8almon.... L 145

LoBsTER—Clover Leaf, flat . 295

SARDINES—Martiny §'s........... er tin los
“ 's, Chancerelle, 1 “ 0 1

“ '8, Alberts, 100 tins

o '8, Alberts, 100 tins

“ '8, Roullard, 100 tin
CHICKEN—Boneless, Aylmer, 120z.,
TURKEY—Boneless, Aylmer, 12 0z., 2 dos.
Duck—Boneless, 1’s, Qy dos.....
LuNo"g ToNGUE—I1's, 8 doz..
P168’ FEET—1'8,2 0% ...........
CORNED BrEF—Clark's, 1's, 2 doz
¢ o Clark’s, 2's, 1 doz ..

‘ “  Clark's. 14's.1 doz
0Ox ToNGUE—Clark’'s,24's,1doz ...... .
LuNcH ToNGUE—Clark's, 2's, 1 doz
Soup—Clark’s, 1's, Ox Tail, 2 doz ...
“ Clark’s, 1's, Chicken, 2 doz
Fisa—Herring, scaled .............
Dry Cod, per 1001bs

¢ 017

018
e 575

(=11 I-‘HO"'IEK)HNJ!DKI&N
LETIZEIITBERES

Sawn Pine Lumber, Inspected, B.M.
CAR OR CARGO LOTS.

1 and 13 in. pine, cut up and better... $32 00 33 00
11 and thicker cutting up plank ........ 23 00 25 00
1t inch flooring.... 14 00 1500
14 inch flooring ... . M(C 1500
1x10 and 12 dressing 1800 20 00
1x10 and 12 mill run 13 00 14 00
1x10 and 12 dressing 1400 156 00
1x10 and 12 common 1200 1300
1x10 and 12 mill culls. 0000 900
1inch clear and picks 2400 250)
1inch dressing and better 18 00 20 00
1inch siding mill run .. 1400 1500
1inch siding common .. 1100 1200
1inch siting shig culls.. . 1000 1i00
1 inch siding mill culls.. 8 00 9 00
Cull scantling . 800 900
1 inch strips 4 in, to8in. mill run...... 1400 1500
1inch strips, common ...,, 1100 1200
1x10 and 12 spruce culls 1000 1100
XXX shingles, 16 in.... 23 30 2 40
XX shingles, 18 in. 130 140
Lath, No. 1 .... 170 190

“ No.2 ... 000 170

Hard Woods—¢ M. ft, B.M.

Birch, No. 1804 8 cvccnnerisannsssnsoannsnns$17 00 90 00
Maple, " . o B
Cherry, " Hp X%
Ash, white, * NN wu
" black, " ¥X 18m
Bl e 1100 1900
lm, sott ~ & 1800 00 00
Osx, white, No.3 a3 m® B
. ¥ gre 25 00
Balm of tGilebd’.' B0 B
estnu N 0 X
Walnoo in, No. 1&2. 8 0 100 00
Butternug Y N% Lo
Hickory, No.1&92 .. 200 0000
Basewood . 16 00 18 00
Whitewood, * 8600 40 00
Coal, Hard,
) “ Bto’ g g g %
“ ‘; B?Iut 5 55 000
" oft Blosel
“ B [ Bmh'ﬁlgbeet 55 % 8 g
“ daﬁlmd"ia “ 53 000
0od, Hard, [
Wood, Hax #nd quality, uneut... 2 g 8 g
“ “  best cut and epliv ... g qg 000
“ ' 2nd quality cut and spiit 5 o 000
% Pine, UNOUb wseecsriiirernns. o 4850 0 00
“ “ " ont andsplit ... 500 000
M " glabs....--mo«--.u-u-.m.« 3 50 ¢ 00

Ralilway Companies.

WM. PARKS & SON,

(LIMITED)
ST. JOEN, N. B

-3

Cotton Spinners,

BLEACHERS,

DYERS AND MANUFACTURERS,

Cotton Yarns, Carpet Warps, Ball Knitting
Cottons, Hosiery Yarns, and Yarns
for Manufacturers’ Use.

Beam Warp for Woollen Mills, Grey Cottons,
Bheetings, Drills and - Ducks, Sheetings,
Bhirtings and Stripes.

8 oz. Cottonades in Plain and Fanoy Mized
Patterns. The only “Water Twist”
Yarn made in Canada.

AGENTS
WM. HEWETT, JOHN HALLAM,

TORONTO, ONT.

DUNCAN BELL, MONTREAL.

NEW B
MILLS, ™Y S’ Somn corron e ™

S8T. JORERN, IN. B.

THE MERGANTILE AGENCY

The oldest and most trustworthy medium for in.
formation as to the history and position of trad
inBche Ugitadmsta.teumd'roaﬁmda. ors

ranc ces ONTO, MONTRE
HALIFAX, HAMILTON, LOND(')N, 8T. Joé'{i"
WINNIPEG, VICTORIA, B. C., and in one hundred
and twenty-six cities of the United Btates & Europe

Reference Books issued in January, March, J uly
and September, each year.

DUN, WIMAN & CoO.

THE

OFFICE
. MONETARY TINES
tatlﬂnery PRINTING OFFi0F

18 THORQUGQHLY EQUIPPED WITH
OOMPETENT WORKMEN AND THE BEST MACHINERY FOR THE
SUPPLYING OF TASTEFUL TYPOGRAPHY IN

Letter Heads Bill Heads Memorandums
Note Boeks Drafts Check Beoks
Catalogues of every deseription

ROBERT BEATY & Co.

61 KING ST. EAST,
(Members of Toronto Stock Exchange),
Bankers and Brokers,

Buy and sell Btocks, Bonds, &c., on Commission, for
Cash or on Margin. American Currency
and Exchange bought and sold.

Insuranoce.

Provident Savings Life Assurance Soclety
OF NEW YORK.

SHBPPARD HOMANS,....... .
WILLIAM E. STEVENS,.. .. BECRRTARY.
Agents wanted in unrepresented districts—this
Company’s plans ara very attractive and esasil
worked. Liberal contracts will be given to ri-
enced agents, or good business men who want to
engage in life insurance.

Apply to R. H, MATSON, General Manager
for Canade, 87 YoNar BTREET, TORONTO.




484 THE MONETARY TIMES.

Leoading Wholseale Trade of Montreal.

Leading Wholesale Trade ot Montreal.

Leading Wholesale Trade of Montreal.

FAST COLORS. FAST COLORS.
SPRING, 1892.

When buying for the next season the essential
features you will have in mind are
excellence ot

VALUE AND STYLE

We therefore call your
attention to

CANADIAN « PRINTS

Princess’Robes,
1 eazle Cloths,
Yachting Costumes,
Damasks.
Twill $leeve Linings,
~ateen Sleeve Linings.

See them before placing your spring order. The
wholesale houses carry our full range.

DOMINION COTTON MIL'S (0., LTD.

D. MORRICE, SONS &'CO.,

Selling Agents. Montreal and Toronto.

FAST COLORS FANT COLORS.

CHALCRAFT, SIMPSON & CO.,

CLOTHING MANUFACTURERS

WHOLESALE,
48 Colborne St., TORONTO-

W. & J. KNOX.

Flax Spinners & Linen Thread M'frs

KILBIRNIE, SCOTLAND.

Sole Agents for Canada

GEO. D. ROSS & CO,,

648 Cralg Street, Montreal.

TORONTO OFFICE,
1© FRONT ST - WEST

po =

THE BELL TELEPHONE CO'Y

OF CANADA.

—

O. F, BISE, D PRESIDENT

GEO. W. MOS8, - - - - VIOR-PRESIDENT

0. P. BCLATER, . SEORBTARY-TREASURER.
HEAD OFFIOE, - - MONTREAL,

H. C. BAKER,
Manager Ontario Department, Hamiltop

This Company will gell its instruments at prices
nngmg from $10 to 336 per set. These instruments
are under the protection of the Company’'s patents,
and purchasgers are therefore entirely free from risk
of litigation.

This Company will arrange to eonnect places not
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al] kinds of electrical apparatus.
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MUNN’S
PURE BONELESS CODFISH,

THE FINEST ON THE MARKET.
Packed in 101b., 201b. and 40lb, Boxes. Tied
up neatly in 2ib. Bricks.

Every brick is guaranteed full weight and genuine
codfish, Tasty, Economical, Delicious. Try
it'and be convinced.

STEWART MUNN & CO.,
MONTREAL.

Miercantile Summary.

Morcantile Summary,

Mercantile Summary,

Tar Dickson Co., at Peterboro, have sold the
remainder of their lumber to an American
firm in Oswego.

RecenT assignments are those of Elias Meek,
cattle dealer, Waterloo, and J. D. Moir, mer-
chant, Thamesville.

. Tae ratepayers of Granby, Que., have
adopted a by-law to take $7,500 stock in the
Miner Carriage Company.

Tae contract for erecting a new butter
factory at Franklin Centre, near Hemming-
ford, Que., has been let. The building will
cost about $4,000.

S8reeL rails for ten miles of the Orford
Mountain railway from Easman to Lawrence-
ville have arrived and are being laid at the
rate of half a mile per day.

Ax old and respected resident of Brantford
passed away the other day in the person of
Mr. J. D. Montgomery, tailor, who had
reached the advanced age of 82 years.

Ar Drumbo, we learn, Dr. Pentland has
bought the drug business carried on by Mr.
Chandler, and;intends increasing the stock and
keeping everything needed in thatline.

TaE evaporating factory at Dutton, in the
county of Elgin, is nearly ready for work. 1t
will employ about six men and fifteen girls,
and will require 200 bushels of apples a day.

I is learned from Montreal that a deputa-
tion of the Duluth City Council and Board of
Trade will visit that city early in December.
The object of the visit is to extend the trade
between Daluth and Canada.

BuRGLARIES are becoming alarmingly fre-
quent in this part of Ontario, declares the
Owen Sound Times, which adds: One can
soarcely pick up a single local exchange with-
out running across an account of some house-
breaking.

As a reminiscence of the big fire in Halifax
the Acadian Recorder describes one of Taylor’s
gafes which it had seen ‘“‘apparently at a white
heat on the night of the fire,” as having been
opened on the morning of the 3rd instant, with
nothing in it injured.

Tue liberal.minded citizens of Bt. Cath.
arines have subscribed $3,500, which they
will preaent to the Patterson & OCorbin Steel
Car Mfg. Co. of that city, which had proposed
manufacturing elsewhere. It is probable the
firm will now remain in St. Kits.

A RETAIL grocers’ association has been
formed in Stratford for mutual protection, not
for the purpose of regulating prices. The
officers are: Mr. H. T. Barker, president;
John Hislop, secretary-treasurer ; Messrs. E.
K. Barnsdale, E. Walsh and J.T. Doak, execu-
tive committee.

Tre project of a system of water works for
the thriving village of Aylmer, Que., having
fallen through, that village has held a fire
engine contest to decide which of three riva
machines is the best for fire protection.

Tre new building of the 8t. Thomas Journa
is a handsome one. Stone foundation and
trimmings, brick superstructure. Indeed the
front and main entrance is of very handsome
stone work, and .the whole premises give the
appearance of stability and prosperity.

Wz hope the report is true, as given currency
by the Montreal Herald, that an English syndi-
ocate will acquire the St. Lawrence Hall, that
cosy and well-known Montreal hostelry. The
idea is to rebuild the premises, and to have two
entrances, one on Craig and one on St. James
street. Mr. Hogan is to retain a large interest,
and, it is wisely provided, we hear, that he
ghall remain in charge for at least three years,

CaMPBELLFORD station was a busy place last
Tuesday. On that day the dairymen of Bey-
mour loaded 100,000 Ibs. of cheese for ship-
ment to Belleville, and thence to Montreal. A
cattle dealer boarded two carloads of hogs and
cattle for the eastern market. The Northum-

berland Paper Mills shipped three carloads of
paper. Grain buyers made three carloads
more of freight ; and seven cars of lumber and
ties from the Rathbun mill were sent off for
the Grand Trunk double track.

J,W.LANG & GO.

WHOLESALE

GROCERS

33 .
Front Street East,

T oronNTO.

. TI'-IE TORO N1:O
Biscuit and Confectionery

COMPANY,

7 Front Street East, Toronto,
MANUFACTURERS OF
BISCUITS, CONFECTIONERY,
JAMS AND JELLIES.

e s

SEHND FOR PRICHE LIST.

H. D. WARREN,
Pres. & Treas.

©. N. CANDEE,
Secretary.
~THE-

GutTa PercHA & Russer Mrc. Go.
OF TORONTO,

MANUFACTURERS OF

Rubber Belting, Clothing,

Fire Hose, Macintosh Clothing, &c.

THE ONLY RUBBER FACTORY IN ONTARIO.

FACTORIES, PARKDALE, TORONTO.
Office and Warerooms, 43 Yonge St., Toronto.
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BAYLIS MANUFACTURING CO'Y,

16 to 28 NAZARETH STREET,
MONTREAL.

Varmshes, Japans, Printing Inks
WHITE LEAD,
Paints, Machinery 0Oils, Axle Greass, do.

MCcLAREN’S GENUINE

Gook's Friond Baking Powder

The new brand “ Extra Quality,” sold only in tins,
surpasses all heretofore on the market for purity
and richness in rising power. Standard quality
in paper as usual,

W. D. McLAREN, - - MONTREAL,

SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.

CENERAL MERCHANTS AND

MANUFACTURERS’ AGENTS

ESTABLISHED 22 YEARS.

Cottons, Gray Bheetings, Checked Shirtings, Den-
ims, Cottonades, Tickings, Bags, Yarn, Twine, &o.

Tweeds, Fine, Medium and Low Priced Tweeds,
Berges, Cassimers, Doeskins, Etoffes, Kerseys, &e.

Flannels, Plain and Fanc Flanneis, Over-Coat
Linings, Plain and Faney Dress Goods, &c.

Knitted Goods, 8hirts, Drawers, Hosiery, &c.

Blankets, White, Grey and Colored Blanketa.

@ Wholesale Trade only Supplied.

13 and 15 8t. Helen 8t. 20 Wa]lins!on 8t. W
MONTREAL TORONTO.
Advances made on Consignments.
ence Solicited.

McARTHUR, CORNEILLE & CO
OIL, LEAD, PAINT

Color & Varnish Merchants
IMPORTRRS OF
ENGLISH and BELGIAN WINDOW GLASS

Plain and Ornamental 8heet, Polished, Rolled
and Rough Plate, &o.

Painters’ & Artists’ Materials, Brushes, d¢

818, 814, 316 Bt. Paul 8t., & 253, 255, 367 Com-
missioners Bt.,

MONTREAL.
PORTLAND CEMENT.

Best London and
other Brands for
Sale to arrive ex

Correspond-

_ _ Steamers.
UsowS>”  LOWEST PAICE.

W. & F. P. CURRIE & CO.,

100 Grey Nun 8t., MONTREAL.

GEO. H. HEES, SON & CO.,

MANUFACTURERS OF

WINDOW - SHADES,

Plain, Decorated and Fringed

STORE SHADES
Spring Kollers, Curtain Poles, &c.

Down Town Office and Sale Rooms,} T
oronto.

PR

994 to 108 King 8t. W.
Factory, Davenport Road,

YICTOR TYPEWRITER

ONLY $15.00.

John Galt, Civil Engineer, Tcronto, says: “Itis
certainly the best cheap machine 1 have seen, and
will be Lard to improve on.”

The price is only $15.00, writes capitals and small
letters, and will be taiken in exchange at full price
ﬁsxd,wmhin six months from vate of purchase, for

emington Standard Typewriter.

GEORGE BENGOUGH,
Adelside Street West, Cornor Yomge St

HODGSON, SUMNER & GO

IMPORTERS OF

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 349 St. Paul Street, MONTREAL

Cochrane, Cassils & Co

BOOTS & SHOES

WHOLESALE.,
Corner Latour and St. Genevieve Sts.,

MONTREAL, Que

ISLAND CITY
White Lead, Color & Varnish Works,

MANUFACTURERS OF
WHITE LEADS, MIXED PAINTS,
VARNISHES AND JAPANS.

IMPOBTERS OF

Dry Oolors, Plain and Decorative Window
Glass, Artists’ Materials.

146 McGILL ST,,

2%, P. D, DODS & 0
ALEXANDER EWAN & CO,

MANUFACTURERS’ ACENTS,
COTTONS AND WOOLLENS.
AGENTS FOR THE
Merchants’ Manufacturing Company,

ST. HENRI.

Bleached Shirtings, Curtain Secrims, Lenos, Fancy
Muslins and Cheese Bandaging.

No. 56 Fraser Building,
43 Bt. Sacrament Street, MONTREAL.
Telephone No. 2870.

SUCKLING & 0O,

TRADE AUCTIONEERS,

62 and 64 Wellington St. West,
TOROINTO.

REGULAB FOBTNIGHTLY SALES OF

DRY GOODS, CLOTHING, BOOTS & SHOES
AND GENERAL MERCHANDISE.

The best opening in Canada for Manufac urers
and Merchants disposing of surplus stocks Liberal
advances made on all kinds of merchandise con-
signed to them.

Correspondence respectfully solicited. All tran-
sactions strictly confidentisl. Telephone 840.

B. & C. Corsefs

MANUFACTURED ONLY!IBY

BRUSH & CO.. - TORONTO.

BUSINESS MEN——

Who t
sons should send ‘he::xet:.:o' their

BRITISH AMERICAN
BUSINESS COLLEGE

Where they will be practically and thorough t
keop books, calculate rapidly and aweoisy, taught how
business letter ; also the Use of the typeracoly, and write ¢

* + « ToRONTO

the
shorthand typewriter together with

Leading Wholesale Trade of Montreal.

Our Travellers

ARE NOW SHOWING

SAMPLES

Canadian or ot

and Imported Gﬂ nds

'FOR THE

FALL TRADE

G GREEASHELDS, SON & €0

Victoria Square, Monreal.

Mercaniile Summary,

Tae Commerocial Bank of Manitoba declares
a dividend for this six months at the rate of
seven per ocent. for the year.

A Live merchant has no excuse for having
unsalable goods upon his shelves. A mer-
chant who does invariably over-stock can not
survive, unless he is extremely well favored in

.other ways.

Tae sorghum factory of J. W. Grece, Dres-
den, went into operation on Monday. The
oane there is said to be very rich in saccharine
matter, the latter part of the season having
been most favorable.

TrE merchants in Walkerton are complain-
ing the last [few days of being bothered with
bees. There seems to be a scarcity of honey
in the hives this fall, and the bees skirmish
around the stores after sugar.

SiLver change of new design will soon
jingle in the pockets of the American people.
Patierns for the quarters, dimes and 50-cent
pieces as they are to be, have been practically
accepted by the Department of the Treasury.

Tue St. Louis Dry Goods Reporter says
that it is no wonder the wholesale dry goods
houses of 8t. Louis are kept busy with their
shipments. The aggregate number of travel.
ling salesmen representing but seven of the
prominent firms is said to be 209.

Tuegre have been two small failures in Man-
itoba this week. R. S. Hamilton, harness
maker, Shoal Lake, has assigned. Rautley &
McCaffrey, hotel keepers, Winnipeg, have been
badly pressed for money and have called &
meeting of creditors to arrange for an exten-
sion of time.

MAGABE, ROBERTSON & G0

We show this week a grand assortment in all
departments of

Art Needlework Materials

PRINTED PONGEE SILKS —

——— AND ——

DECORATIVE NOVELTIES

OF EVERY DESCRIPTIO -,

8 Wellington Street West, Toronto.
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Tae Orillia Packet has it that Mr. C. J.
Miller, while on a business trip to the North-
west lately in connection with the tanneries
which he owns and represents, sold at Bran-
don $10,000 worth of leather in a single order.
The Brandon shoe men must be looking for an
active autumn trade.

ArpricaTioNs have been filed with the State
Department at Ottawa by the Consumers’
Cordage Company, Limited, for letters patent
to inorease the company’s capital from
$1,000,000 to $3,000,000. The increase is
required, it is said, to provide for the pur-
chage of additional factories and plants.
The company now controls all the cordage
mills in Canada.

Tae value of exports from the Sherbrooke
consular district to the United States for the
quarter ending with September was $337,257,
as against $378,464 for the same period in
1890. The principal items were: Animals,
$47,781 ; hemlock bark, $2,791 ; lumber, $130,-
536; logs, $13,802; produce and provisions,
$7,846; product of mine, $117,874; pulp
chemical, $13,225.

Messes. Many, 8yers & Co., of Glasgow,
Sootland, one of the largest wholesale and retail
dry goods houses in Scotland, have established
an agency in Winnipeg. Mr. Walter Henson,
late of Geeo. H. Rogers & Co., will take charge
of the Winnipeg branch. Messrs. Mann,
Byers & Co. show their faith in the future of
this western country by choosing Winnipeg as
their headquarters in Canada, instead of some
of the eastern cities.

Tae fleet of sailing vessels bound from
Europe to San Francisco aggregates 417,000
net regstered tons. The Shipping List under-
stands that the ships engaged in this particu-
lar trade are of the largest size, most of them
being four-masted. It is estimated that
25,000,000 bushels of Pacific coast grain has
already been sold upon European account.
The heavy shipments from the Atlantic ports
of the United States have lessened the demand
for California grain, and to some extent
weakened freights for these voyages.

W. F. Beaes, tailor, New Westminster,
B.C., has assigned, with stock and book debts
of $1,500. His liabilities are $2,500. It is
stated that bhe has left the place.——The
sheriff is in possession of the steam laundry
in New Westminster, under power of chattel
mortgage, and the stock was offered for sale.
——P, H. Smith, who keeps a restaurant in
thesame city, hasassigned.——In Vancouver,
L. Davis & Co., who have been in the clothing

business five years, have assigned with heavy
liabilities and creditors need not expect a large

dividend.

Ir the people of Owen Sound willlend them
$15,000 for ten years at four per cent., Messrs.
J. G. & A. Hay, late of Woodstock, will build
They
propose that after the lapse of five years
$1,000 of the loan is to be paid back to the
town yearly. The factory, etc, to have free
water and to be free from taxation for ten
The Hays are to erect a three-storey
brick building 45 by 150 feet; a one storey
brick building, 45 by 50 feet, with separate
boiler house, and to employ steadily at least

s chair factory at the former town.

years.

forty hands.

CoAL, furs, hides, and treasure are the main
iterns in a list of exports from the port of
Victoria, British Columbia, during the quarter
ended September 30th. We give a part of the

list below :
Coal ....... Ceeeseean value $717,351
Hides and furs........ * 117,066
Treasure .......... Lo 117,513
Silverore ....co0000.. ¢ 3,988
Rice .covvevinnnnnnnn ¢ 2,585
Animals ............ o 1,750

Other goods such as fish, tobacco, liquors,
coffee, fertilizers, stone, make up a total for

the quarter of $970,075 in value.

WestMoreLAND County, New Brunswick,
which borders on the Atlantic ocean and on

the Bay of Fundy, has this year fifty-eight
lobster factories in operation, where last year
there were only thirty-five. These have put
up in 1891 no less than 20,183 cases of 48
pounds each, equal to 968,784 pounds in all.
Last year the pack was only 682,704 pounds,
The Portland Packing Company, which has
four factories, put up 5,150 cases ; F. F. Kim.
ball, 1,350 cases; Job Trenholm, 800 cases;
three other Trenholms, 1,150; J. L. Black,
510; Philip Borgue, Amos Burke, Samuel
Robinson, Welsh & Dobson, 500 each, and
forty others from 50 to 400 cases each.

(CCASIONALLY one may hear dealers from the
country remark : * We can buy such and such
goods cheaper nearer home.” This is doubt-
less true, says the Dry Goods Chronicle, for
occasionally in nearly all markets some lead-
ing article is offered at a very low price to
catch the anwary buyer and to draw his trade.
Shrewd, wide-awake dealers understand this,
and although eager to catch a bargain wher-
ever offered, they generally confine themselves
to that and nothing else, for they are wise
enough to know that the loss will be made up

on other goods of which they know less about.
Every man in this country is merchant enough
to know that a jobber or dealer cannot sell
goods at a loss and at the same time pay
his bills, and that it is the average bill of
merchandise that & man buys that tells the
story.

Tae following named Montreal traders have
recently assigned : J. B. Dagenais, contractor,
who owes $3,444; Joseph Giroux, paints and
hardware, $2,864 ; Robt. Summerhayes, photo-
grapher, $2,489; C. E. Carter, grocer, $1,056 ;
Leonard & Frere, shoes, $882; Charpentier &
Porcheron, plumbers, $2,965; Antoine C.
Verrault, insarance broker, $2,146; Cleophas
St. Jean, baker, $9,847, and Alfred Robinson,
confectioner, $2,992. We note also the assign-
ment of Dumaresq & Co., manufacturers’
agents and jobbers, Montreal, with liabilities
of $45,000.

Tre Sun Lithographing Co. in this city has
decided to liquidate, and at a meeting of
creditors held on Saturday a committee was
appointed to look into its affairs. It reports
that the plant, furnished by the company,
amounts to $25,000, but the estimated value is
about $17,000, the difference being in the
value of the lithographing stones. The assets
of the company are estimated as follows : Mer-
chandise, $4,446 ; plant, $24,955; bills receiv-
able, $200 ;]book debts, $500 ; cash, $200; total,
$23,768. There are direct liabilities to the
public of about $15,000, besides secured liabili-
ties of $8,100, and preferred claims of $1,700,
and the capital stock has been wiped out. This
company took over the business of the Grant
Lithographing Company in June, 1890, its
capital stock being $15,800.

Tr1s week there are quite a number of minor
changes to note among country stores in this
province. In Campbeliford, C. 8. Gillespie
has sold his hardware stock to Tait & Douglas.
J. W. Phillips has bought the general stock of
W. Spencer at Clavering, and Jere. Orser, of
Harrietsville, has sold his general stock to D.
D. York. In Queenstown, R. Goring & Son
have sold out their general store. Bourke &
Co., of Windsor, disposed of their stock of
men’s furnishing goods. J. 8. Sharp has sold
his general stock, at Pontypool, to J. Nasmith.
At Fairfield, H. C. Eastlake has sold his gen-
eral stock to B. G. Burk. Moore Bros. have
bought the general stock of Wm. Cowan at,
Blackstock, and J. D. McKenzie has sold his
grocery stock to J. W. White. The grocery
stock of Wm. Tilley, Aylmer, has also changed
owners,

Leading Wholesale Trade of Toronto.

WE CONTROL
Honey Drop Corn.

Clover Leaf Salmon, (flat tins.)

Batger & Co.’s (London, Eng.)
Jams and Jellies,

Higgins' Eureka Salt,

Cunningham & DeFourier’s
Potted Meats,

Heinrich's German Family Gelatine

EBY, BLAIN & CO,,

WHOLESALE CROOCERS
Oor Front and Scott Sts. TORONTO.

| ending Wholesale Trade of Toron:e,

Letter Orders

Are constantly on the increase with us.
The services of an intelligent expert are

retained by us to give careful and prompt
attention to their execution, and we solicit
a trial.

WILD, GRISETT & DIRLING

WHOLESALE

DRY GOODS AND WOOLLENS,

TORONTO-

roading Wholesale Trade ot Torou.o.

—THERE—

BARBER & ELLIS GO.

——HAVE A FULL LINE OF—

¥ BURR *®
INDEXES

*
For 1,000, 1,500, 2,500, 3,000, 5,000,
6,000 Names, Cap Size.
For 2,000, 3,500, 4,000, 6,500, 8,000,
10,000, 20,000 Names, Demy Size,
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Ax irreverent subscriber wishes to know if
Eve had anything to do with the recent irregu-
larities in Adams Express Company.

THE rain-producing experiments in Kansas
have resulted in the formation of a joint stock
company at Topeka. Some sceptics think
that not enough rain can be produced artifi-
cially to water the stock.

La CompaaNIE INDUSTRIELLE DE DRUMMOND.
viLLE, at Drummondville, Que., has gone into
liquidation, and a liquidator has been ap-
pointed.——The Quebec firm of Blondeau &
Gravel, tanners, have been trying to compro-
mise at 25 cents on the dollar, but as some
creditors held out for more, were forced to
assign. They owe $5,800.——F. X. Desrochers,
trader and jeweller at St. Jean D’Eschaillons,
provisional guardian appointed.

AssioNMENTS in Eastern Ontario include
those of Jewell & Duff, general dealers at
Pembroke, who owe some $23,000 and show
assets of $37,000. Henry Barber & Co. are
their assignees. The firm gave too much credit.
0. Durocher, shoe dealer, Ottawa, and P, H.
Walsh, hatter, at Kingston, have but very
small liabilities ; George H. Chapman, furni.
ture dealer, and Stella McGuire, confectioner,
at Arnprior, whose liabilities are slight.

L. R. Baker, general merchant, Beauhar-
nois, is in difficulties, and Kent & Turcotte,
assignees, of Montreal, are taking stock and
preparing a statement. When thie is com-
pleted a meeting of creditors will be called.
We understand that the liabilities are iz the
neighborhood of $16,000, in which is included
$8,000 mortgages on property. Baker has
been in business over twenty years. He failed
in 1887, got an extension in 1888, and in Janu_
ary, 1889, assigned. The estate was boughg
in by his wife, who has since been the only
registered partner.

AssiaNMENTS in the Province of Quebeo in-
clude the following: Elzear Doucet, general
dealer, Granby. Liabilities, $1,600.——N. Ge-
linas, dry goods, Three Rivers. Liabilities,
$15,000.——J. Harris & Co., clothing, Lachine.
Liabilities, $2,500. Fortier, Royer & Bel-
leau, dry goods, Quebec. Liabilities, $35,000.
——Francois Turcotte, shoes, Quebec. Liabili-
ties, $2,600.—Palin & Langlois, shoes, Na-
pierville. Liabilities, $2,000.——DuGrenier &
Gagnon,‘ saw-mill, Racine.——Jacob Gagne,
general store, Rimouski. Liabilities, $17,000.
——A.Simard & Bros., brickmakers, St. Anne
de Beaupre.——Leon Ravary, saw-mill, 8t.
Clet. Liabilities, $1,300.——Francois Caron,
general store, St. Irenee.——J. D. McFarlane,

general store, Buckingham, Quebec, has failed
with liabilities of $1,200.——A ourator has
been appointed to the estate of A. W. N, Bell,
harnessmaker, Quyon, Que.

Tae sudden flight of Samuel Davison,
Comm’n Agent here, who held a creditable
career in Toronto up to a certain date, and who
represented, in this country, some very respeot-
able Irish and English manufacturers, was a
great surprise to all who knew him. And what
seems still more strange is that when interview-
ed in Buffalo by a warm personal friend,he could
not be induced to return to this oity. He ad-
mits that he was guilty of some irregularities
while passing goods through the Custom House,
but though his friend assured him last week
that it was within his power to make amends
for this and that he should return, he has
not yet seen fit to accept the invitation. Those
most familiar with him now say that for some
time past he had been living well, but they
were not aware that he was involved in
any way. However, an assignment has been
made, and in a few days a meeting of his
creditors will be held. Then, no doubt, much
more will be kaown about his financial con-
dition.

Arrer being in the tailoring business about
twelve years in London, and of late not mak-
ing any progress, James Rogers deems, in the
interest of all parties, that he should assign.
This he has done, with liabilities of $4,500,
and nominal assets of $6,000.——George Trel-
ford, who has been storekeeping in Arthar
about four years, is trounbled with liabilities of
$2,400, and only $1,800 of nominal assets to
liquidate that sum. He assigns. — Some
years ago, with the assistance of friends, Mrs.
E. (M. Crawford, of Toronto, bought the
ocrockery stock of her husband who had failed.
Since then he died and now she finds
an assignment necessary.—1t appears that
after the Sheriff had made a seizure on the
furniture stock of Smith & Bracken, in this
oity, the greater portion, if not all of it, was
removed out the backdoor, and creditors need
not expect a large dividend. J. R. Allen, an-
other furniture dealer in this city, also finds
himself embarrassed through granting credit
too freely and buying more real estate than he
could afford to pay for. He has required the
services of an assignee to adjust matters.

Lewis & Prarson, carriage-makers, Bob-
caygeon, have assigned.—J. W. Ritter, of
Clinton, dealer in liquors, has had to assign.
He offered creditors 45 per cent. compromise
in cash on liabilities of $4,200, but one
creditor wouldn’t accept, so the estate will

likely be wound up.——Clark Bros., of Toron.-
to, grooers, are offering 40 cents in the dollar,
secured, or 33% cash ; the cash offer will win.
E. Pedlar was a general dealer at Gra-
venhurst, and sold out under chattel mortgage
in February last. He tried it again and has
again failed.——B. Woods, who removed his
general stock from Erin to Hillsburg, Ont.,
recently, has assigned.——Bradley Brothers,
bardware dealers, removed from Orillia to
South Woodslee some months ago. They have
assigned.——Z. Mageau of Sudbury and Chap-
leau would give too much credit, and now he
assigns, owing $11,500.——Wm, Campbfell, of
Elora, whose failure we noted last week, met
his creditors on Saturday at H. Barber &
Co.’s office to arrange a compromise. His
statement shows $8,750 worth of stock and
$2,000 of book acocounts, with liabilities
amounting to $10,000. He offered 50 cents on
his liabilities, and was given until Wednesday
to increase the offer to 60 cents. This he has
done. :

Hydraulic jacks are working so finely that
quite a load can_be raised with one driven by
a hose connected with the water main. The
next step will be to pipe up every device
where a vise screw is used, to take some of the
strain off the elbows and shoulders of those
who are engaged in bench work. If so, the
shop will need to be on the lower floor, with
all the benches set around over the drain

pipes.

TENDERS

TENDERS will be received by the undersigned up

to the 318t inst. for the purchase of the Ready-
made Clothing, Gents' Furnishings, Tweeds and
Tailors’ Trimmings, H«ts and Caps, and Sho
Fixtures belonging to Thomas Woodhouse, King 8t.
east, Toronto. Tenders to bs at a rate on the do. lar,
a8 per inventory, for the whole lot. Stock list can
be seen on and after Tuesday, the 27th inst., either
on the premises or with the undersigned. The
value of the stock and fixtures will be about $10,000,
Mr. Wrodhouse's interest in the premises will be
transferred to the purchaser,

This offers a rare opportunity to secure a Clothing
and Gents' Furnishing business second to none in
the C’tﬂ of Toronto, and also of securing a business
stand that is not equalled in this city for this par-
tienlar class of trade,

TERMS OF FALE.—A deposit of 10 per cent. will re-
quire to be made on notification of tender being
accepted, 15 per cent. on completion of checking the
stock; balance in two, four and six months, with
interest at 7 fyer cent. per annum, secured to the
satisfaction of the uudersigned,

The lowest or any tender not necessarily accepted.
Tenders to be addressed to

MCMASTER & CO.

Front Street, Toronto,

Leadin Wholesale Trade of Toronto.

BARM=—
YEAST

Early Rising.
- % -

Quick.
FOR quotations see catalogue

Fast Working.
price list.

™ BARM YEAST
MANUFACTURING CO.

35 WELLINQTON 8T, EAST.,

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

T. G. FOSTER. D. PENDER.

CHURCH CARPETS

SPECIAL DESICNS.

Repps and Terries for Cushions

AND ALL INSIDE MATERIALS,

T. G. FOSTER & Co.,

UPHOLSTERY GOODS,
CARPETS AND CURTAINS,

TORONTO.

Telephone 19%0.

16 COLBORNE ST, TORONTO.

(harles (ockshutt
& (o

BRITISH AND CANADIAN

WOOLLENS

AND

(otiees’ Trmmings.

59 Front Street West,)
ToORONTO.
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Losdln; Wholesale Trade of Toronto,

3. F. McKINNON & CO.

IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,
" Mantles, Silks, ete.

emnr—

Gor. Wellington and Jordan Sts.

TORONTO.

Milk Street . . London England.

WM. B, HAMILTON,
SON & GO0,

Manufacturers & Wholesale Dealers in

BOOTS AND SHOES,

15 & 17 Front St. East.

TORONTO.

SAUSAGE CASINGS.

We are Distributing Agents for
McBRIDE'S

Celebrated English Sheep’s Casings

Paut up in kegs of 50 bundles.

C B. HAMILTON,
JAMES BUIK.
A W. BLAGHFORD

Finest American Hog's Casings

Always in stock.

Orders filled.for any desired quautity.

JAMES PARK & SON,

TORONTO.

COOPER & SMITH,

Manufacturers, Importers and Wholesale
Dealers in

BOOTS AND SHOES.

86, 38 & 40 Front 8i. West, TORONTO.

JAMEB COOPER. JOHN C. BMITH,

JOBN a, WOOD,
President.

The Cowan Gocoa & Ghocolate Gompany
OF TORONTO, Limilted,

COCOAS & CHOGCOLATES,

COFFEES, ICING, and
WDERED SUGARS, CHICORY, &c

| J. W.CowaN
Mana'g ‘Director.

Leading Wholosails Trade of Toronto.

BOECKH’S
Brushes and Brooms

OR first-class trade, always
reliable and as represented.

CHAS. BOECKH & SON

MANUFACTURERS,
TORONTO, - CANADA.

TORONTO SALT WORKS,
128 Adelaide St. E., Toronto.
(Bole City Agents for the Canada Salt Association.)

Dealers in all kinds of Table, Dairy, Meat Curing,
Barrel and Laad Balts. Our Da.u-y Salts are equal
in every respect to the best imported salts, and
cheaper. Bole agents for Retsof Mining Co.’s pure
rock salt. Ali orders promptly filled. Telephone

D. W. ALEXANDER,

Manuf

 Eororor 9018 LEALHET
AND DEALER IN HIDES,

Cor.Church & Front Sts.. TORONTO.

TANNERIES—Huntsville, Bracebridge and
Port Klgin,

BROWN BROS,,

STATIONERS,

Bookbinders, Account Book Makers, &ec.
64-68 King St. East, Toronto.

Established 1856.

ACCOUNT BOOKS, Large stock on hand. Special
patterns made to order, Best material and work-

STATIOEERY Large stock of everythingrequired.
Paper, eavelopes and all office supplies.

BOOKBINDING in every style of the art. Un-
surpassed for style, durability and moderate
charges. gecml attention given to the binding
of LAW BOOKS, Works of Art Encyclopedias,
Illustrated Papers, Magazines,
Diaries Pocket Books, Bill Cases. ‘Wallets, &c.

ESTABLISHED 1845.

L. COFFEE & CO,

Produce Commission Merchants,
No. 80 Church Street, - - Toronto, Out,

TLAWRHENCH COFFEB.

THOMAS FLYNN,

ESTABLISHED 1855.

\0"‘ (>

{oﬂ S

145 AND 147 FRONT ST. EAST

4 & 16 Minclng Lane, - Toronto

TORONTO.

Leadlng ‘Wholesale Trade of Toronto.

Galdecott Burton & Spence

Have made careful preparation for the

FALL TRADE, 181

And cordially invite the inspection of visiting
buyers to their

Stock, Now Complete in all Departments

‘When the goods will speak for themselves and
buyers will be the judges of the
styles and values.

CALDEGOTT, BURTON & SPENGE

SELLING AGENTS

¢“‘Lee Spinning Co.,” Manchester, Eng.

*¢Ottenheimer Bros.’”’ Sounette Corsets,
New Haven, U. S.

Our Stock of Maple Leat and Disston’s

CROSS-CUT SAWS

Is now Complete.

WRITE FOR PRICES (N OUR
SPECIAL BRANDS OF AXES.

Have also Nice Line
Trace Chains, Cow Ties and all Kinds of
Halters.

M. & L. SAMUEL, BENJAMIN & CO.,

26, 28, 30 Front St. W., Toronto.

Schuitze Smokeless and
American Dead Shot

-4l Powders
H. 5. HONLAND, SONS & GO,

WHOLESALE

HARDWARE

87 Front 8t. West, Toronto.

—THE—

Polson Iron Works 00

LIMITED.
CAPITAL, $300,000.00.

Iron and Stee! Ship Builders & Enginears

HEAD OFFICE, TORONTO.

Pregident, Maneaging Du-eetor
‘WM. POLBON. F. B PoL#oN
DIRECTORS,
James Worthington, Vice President
D. Graham, F. Chamberlain
W. 0. Matthews, J B. Miller,
A. B. Lee, Thos. West.

J. H. Thompson.

BUILDERS OF

IRON, STEEL, COMPOSITE AND WOODEN
SHIPS,

——Compound and Triple Expansion ———

MARINE ENGINES

AND
MARINH BOILERS,

Hoisting Engines, Pumping Engines, The Brow
Automatic Engines for Scanona.ry Use.

STEAM BOILERS OF EVERY DESCRIPTION.

Bhip Buxldm%wstgukg‘ ?)nd Dry Doak,

] and Boiler Works,

ESPLA; ADE STREET, TORONTO
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TRADE REv EW
AND INSURANCE ChRONICLE

With which has been incorporated the INTERCOLONIAL
JourNAL oF CommERcE, of Montrea! (in 1869), the
TrADE RevVIEW, of the same city (in 1870), and
the TorRONTO JoURNAL OF COMMERCE.

Jssued every Friday motrning.

SUBSCRIPTION—POST PAID,

$2.00 Per Yean.

10s. 8D, STER., PER YEAR.
$2.00 U.S. CURRENCY.
10 CenTS.

CANADIAN SUBSCRIBERS
BRITISH “
AMERICAN " .
SINGLE COPIES, - - .

Book & LcB PRINTING A SPECIALTY.
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EDW. TROUT,
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J. K. CAMERON,
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TELEPHONE 1485
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THE SITUATION.

Cabinet reconstruction at Ottawa has not
come quite so soon as was expected; but
the delay is likely to do no harm. Ludi-
crous stories are told about how expectants
for different offices are pushing their claims.
Pushing a claim of this kind ought, we
should think, generally to make against the
pusher. The first duty of the Premier is
to discard, at whatever cost, all doubtiul
material, and to prove by his selections
that his firm resolution is to wipe out the
taint of corruption. No other policy de-
serves or would be likely to succeed.

Doubts have been expressed whether the
Canadian statute prohibiting pauper emi-
gration is capable of practical application.
How can a man be proved to be a pauper
until be shows it by his own acts ? The
United States courts make begging the test;
but an immigrant without money might not
beg in time to justify the refusal to allow
him to land. Sir John Thompson is
credited with the opinion that the Canadian
statute will be unworkable without amend-
ment. It would be a mockery to proclaim
it in force if it could not in fact be carried
into effect. Will not this defect prove to
be the opportunity for which certain Ras-
sian emigrants are supposed to be seeking ?

Andre Senecal, late superintendent of
the Government Printing Bureau, at Otta-
wa, has been arrested for fraud committed
by him in taking commissions or bonuses
on materials purchased by him for the
Government. His defence isthat the Gov-
ernment suffered no loss by these transac-
tions, the prices paid being always the low-
est at which the goods were ever sold. But
M. Senecal was a trustee, paid for his ser-
vices, and was not entitled to receive
irregular payments from outside parties.
The defence goes to show that below the
lowest price there was still a lower. Deduct
a bonus from the lowest price, and you
have the net lowest. If the type-founders,

press-makers, and paper-makers were will-
ing to pay a bonus or commission to the
purchaser, it must have been indifferent to
them to whom they paid it: the benefit
might just as well have gone to the Gov-
ernment as to M. Senecal. Besides, in such
transactions, what guaranty is there that
the proper quantities, when quantities were
divisible, were received ? The arrest shows
the determination of the Government to
punish the men who bhave been guilty of the
wrong-doing exposed last session.

Never was a gift horse rated so low by
the recipients as the British Columbia sec-
tion of the Canadian Pacific. The railway
company declared that to make it worth
their acceptance they onght to have a bonus
of $6,000,000, and this sum was claimed
under the agreement by which the road
was handed over to the company by the
Government. After a long and expensive
arbitration by able men, $579,000 is award-
ed. The award justifies the assumption
that something was due on the agreement,
owing to the defective condition of the
road,but the amount found is not much
over a tithe of what was claimed. By the
terms of submission the money has to be
expended in the improvement of the road
under Government supervision. When we
have another railway costing many millions
to give away, perhaps we may take care to
see that the transfer does not involve the
granting of a bonus 1n addition.

What passes for an organ of the Wash-
ington administration, the New York 7'ri.
bune, tells the American public that ¢ the
President acted wisely in postponing the
[Canadian reciprocity] conference,” be-
cause, it believes, ‘* Canadian sentiment is
undergoing rapid changes at this time, and
our policy is plainly to watch and wait.”
If the object of the writer be to convey
the impression that unlimited reciprocity
is gaining ground in Canada, it is out of
harmony with the facts. If the Opposition
came into office to-morrow it would not be
in its power to enforce the acceptance of
unlimited reciprocity upon the country,
and if the Americans be induced to believe
the contrary, they will deceive themselves.
It depends on the Washington Government
to say whether it will pursue a waiting
policy, and Canada, too, if she must, can
afford to wait. In any case, she has no
present intention of accapting unlimited
reciprocity ; let there be no mistake on this
peint. No party could carry such a mea-
sure, which must in the last resort depend
upon the will of the electorate ; that will
recently expressed is hostile, and is every
day becoming more rather than less so.
Even if the Government were defeated in
the present parliament, it would be on
some other question, and this would not aqd-
vance unlimited reciprocity except in so
far as it could be dpne by having a new
Government theoretically in favor of it.
That policy could only be carried out by
obtaining the approval of the electorate,
which, in the present state of opinion, is
not likely to be given,

Confederation has got a geg.back in
Australia by the defeat of jts chief advo-

cate, Sir Henry Parker, Premier of New
South Wales, in the elections last week.
It was he who did much towards formu-
lating a practical scheme of union, and the
defeat of his Government would seem to
put a veto on the confederation project for
the present. It is always difficult to unite
colonies which have grown up separately.
New England could not be united by any-
thing less than the prospect of a mortal
combat with the Mother Country; in
Canada the union of the colonies was not
an easy matter. And when union is brought
about, localism generally becomes incon-
veniently strong; its geuesis may be traced
to the original practice of local indepen-
dence. For this reason, a federal govern.
ment is best suited to the condition of the
countries or provinces united, and is the
only form of union to which they would be
likely to consent. The condition- of the
Australian colonies and New Zealand
clearly points to the desirability of union,
though local prejudices may for some time
prevent the Australians rising to the height
to which their destiny leads. But the
change is bound to come, if Australia is to
prepare for the responsibilities of national
manhood which circumstances may force
upon her.

The Novoe Vremya, of St. Petersburg,
may be in the right when it says that the
meeting of the Russians and British in Pal-
mir was inevitable. Tbe attempt to refer
the difficulty to ** British incursions and
Afghan and Chinese raids™ is ingenious.
Of its truth we have yet to learn. On the
other hand, it is asserted that the Russians
have violated Chinese territory, disregard-
ing a protest that was made against their
proceeding. Russia is evidently preparing
to assert a right to a protectorate over Pal-
mir. Russia has the advantage of beingat
home in Asia, and China has not the mili-
tary instinct necessary in case of conflict
with a great neighboring power. England is
encamped in India and has all the strength
which this sort of occupation can give ; but
India is far distant from the seat of the
empire. The Russian Government is so
bad that no people who had a choice would
willingly submit to it, if they have been
accustomed to an easier yoke; but bad as
it is, it has been a step in advance for some
Asiatic tribes brought under its sway.
Whateverits defects, the government of Bri-
tish India is 80 superior to that of Russian
that the natives might be expected vigor- -
ously to sustain it against any organized
attack of the great northern power of Asis.

On the return of the British Commission-
ers from the seal islands of Behring Sea,
Mr. Baden-Powell is reported to have stated
his opinion that the settlement of the
question at issue between Canada and the
United States ought to be an easy matter,
if it could be kept free from political com-
plexities. * If,”” the words attributed to
him are, ‘‘ both commissions only look to
the absolute interest of the seal fisheries,
we can come o an agreement in five
minutes.”” The preservation of the seal
may imply some restriction, and sealers are
impatient of all restraint. It would be
wise in them, however, to discard all short-
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sighted views of profit: their own major
interest, it is clear, accords best with rea-
sonable measures for the protection of the
seal on which their business and their pro-
fits depend. Destruction of the seal, if
there be danger of this, would put an end
to their calling and their profits. But
whether the seals be in danger of extermi-
nation is a matter to be settled by evidence,
and on this point the public must remain in
doubt till the means of forming a judgment
is acoessible.

THE FINANCES OF QUEBEC.

A circular issued by the Banque de Paris
ot des Pays Bas explains the conditions on
which the $4,000,000 loan was borrowed by
* Count ” Mercier. The loan, which is for
two years, bears 4 per cent. interest, but
the terms are such that the purchaser will
get $5.10 annual interest. The right to pay
off at the end of one year is purchased at a
figure that would bring up the total rate of
the loan to 6.12 per cent. The terms are
more onerous than those of either of the
two previous loans which the province had
made in Paris; that of 1880 bore 4} per
cent., and that of 1888 4 per cent. The
bank circular, as a recommendation to
purchasers, points to the fact that the new
loan bears a higher rate of interest than
the other two which are on the Paris
Bourse. This is a natural consequence of
the increase of the debt.

There are other things connected with
the finances of Quebec that must tend to
add to the load, and to make the negotia-
tion of a further loan extremely difficult.

cial Treasury without a vote of appropria-
tion by the legislature, and to coin the
credit of the Province into ready money. If
there had been money in the Treasury it
would have been expended without scruple
and without authority, but when thestrong
box was empty the contrivance of creating
a credit to satisfy an expenditure some-
times unauthorized was invented. To meet
these letters of credit when they become
due the ultimate reliance was a vote of the
legislature, at the next session. The abuse
of unauthorized expenditure was some-
times carried on under the Government
of Canada, during the union, and a remedy
had to be found. Occasions of expenditure
which it is impossible to foresee will hap-
pen, and the best way is to have a
general legal provision to meet them.
This is now the rule in the Dominion
Administration, and it would be a good one
for Quebec. Sometimes the Quebec letters of
credit have been discounted at rates not
less than 7 to 8 per cent. The rate was
as usual adjusted to the nature of the risk.
If the transaction for which the expendi-
ture was incurred had no legal basis, in a
regular legislative appropriation, any one
discounting these letters of credit knew
that his getting repaid depended upon a
future vote of the legislature.

The Government of Quebec is attempting
in the way of expenditure more than it
can manage. It votes money for common
roads and bridges, and has promised to
provide the means of getting rid of tolls.
These objects are desirable, but it is not in
the power of the Government to carry them
out; it is impossible that it can find the

The public expenditure has been increased |eabs of doing so and meet fixed charges
at an alarming rate, in spite of the fact |1® the shape of interest on the debt and

that before he obtained power * Count "
Mercier very properly characterized as
imprudent the railway expenditure and
loans of his predecessors, and promised,
when his time came, to exercise strict
ecop my. Far from keeping this promise,
he has raised the expeuditure high albove
what it had been before, and had sketched
plans of increase which if carried out must
in the end bring the financial machinery to
a halt. The Government has allowed it-
self to be surrounded by harpies like Pacaud
and Owen Murphy, whose maws are insati-
able. The former has brought deep dis-
grace on the financial administration of the
Province, while Murphy did not see the use
of a Provincial any more than a Dominion
Government, unless to provide so distin-
guished a patriot with jobs. There is no say-
ing where Pacaud's operation did not ex-
tend. The Baie des Chaleurs exploit did
not stand alone ; and when the Lieutenant-
Governor pointed to the toll-gate at which
creditors of the Government were obliged
to pay, he may have had in his mind sever-
al cases, some of which rested on stronger
grounds than mere rumor or unproved
scandals, The Temiscouata railway com-
8 y obtained its subsidy by a payment of
$20,000. The fact wasadmitted by Pacaud
himself, and he deemed it a sufficient de-
fence to say that the men who paid the
money were Conservatives.
The issue of letters of credit by the
Government of Quebec is an. abuse which
enables its members to empty the Provin-

necessary expenses of administration. In-
stead of depending upon the municipali-
ties to do what is properly municipal work,
the local Government casts longing eyes
on the Dominion Treasury. A previous Pre-
mier declared that his * policy ’ was to
squeeze more money out of the Dominion.
And only a year ago new demands were
made on the Ottawa Treasury ; they have
not been, and in fact cannol be, met.
Others in the past have been successful;
and when experience shows that money can
be had for the asking, or at the cost of a
little bullying, we may rely upon it that
future demands will not be wanting. It is
this consideration which gives special im-
portance to the overgrown expenditure of
Quebec, which has become a menace to the
whole Dominion.

BANKING REVIEW.

The figures of the Canadian bank state-
ment for Sept. last will be found in con-
densed form below, and are compared with
those of the previous month. Thestatement
bears date Ottawa, 17th October.

CANADIAN BANK STATEMENT.

LIABILITIES.

Sept., 1891, Aug. 1891,
Capital authorized.. $75,258,666 $75,258,665
Capital paid up.... 60,993,290 60,939,481
Reserve Funds .... 23,182,646 23,155,988
Notesin circulation 34,083,051 82,012,196

Dominion and Pro-

vincial G overn-
mentdeposita.... 5,589,843 6,889,260

Public deposits on

demand.......... 59,606,365 58,553,420
Public deposits after

Nnotico.ceeveeennns 86,018,605 85,531,209
Bank loans or de-

posits from other

banks secured... 213,573 185,000
Bank loans or depo-

sits from other

banks unsecured. 2,384,272 2,591,698
Due other banks in

Canada in daily

balances ....... . 198,387 399,590
Due other banks in

foreign countries 112,725 84,885
Due other banks in

Great Britain... 1,867,964 2,227,946
Other liabilities. ... 243,783 288,924

Total liabilities.. $190,268,743 $188,764,213
ASSETS.

B8pecie ....ceeinnne $ 6,392,616 $ 6,455,536
Dominion notes.... 10,747,553 10,742,885
Deposits to secure
note circulation.. 843,075 843,075
Notes and cheques
of other banks.. 7,109,471 7,065,222
Due from other
banks in Canada
in daily exch’nges 939,752 507,255
Deposits made with
other banks .... 2,210,349 2,854,304
Due from other
banks in foreign
countries ........ 18,257,462 17,440,197
Due from other
banks in Great
Britain.......... 4,082,051 3,875,418
Dominion Govern-
ment debentures
or stocK......... 2,594,788 2,594,788
Other securities.... 10,001,811 10,057,910
Call loans on bonds
and stocks ...... 12,341,950 11,640,809
$75,520,878  $74,077,396
Loans to Dominion
& Prov. Govts.. 923,570 1,564,866
Current Loans and
discounts ...... 185,902,494 184,106,324
Loans to otherbanks
gecured ........e0 268,073 193,586
Overdue debts .... 2,758,901 2,953,151
Real estate........ 1,093,303 1,084,673
Mortgages on real
estate sold ...... 832,117 841,554
Bank premises.... 4,395,926 4,372,888
Other assets ...... 1,695,692 1,874,409

Total assets...... $273,391,148 $271,069,033

Average amount of

sgecie held during
the month ...... 6,388,731 6,330,690
Av. Dom. notes do.. 10,580,522 10,687,367
Loans to directors

or their firms.... 5,646,176 5,692,191
Greatest amount

notes in ciroula-

tion during m’nth 34,392,611 32,566,029

The difference between the conditions
under which the business of the country
was carried on last year and this is strik-
ingly reflected in the normal movement of
bank circulation for the month of Septem-
ber as compared with the extraordinary
activity of September, 1890. The circula-
tion then expanded $2,804,000, as against
$2,071,000 for the present year. It will
readily be recalled that the McKinley tariff
came into operation partially in the month
of October, 1890, which stimulated the en-
ergies of our farmers and produce dealers
to get every bushel of barley across the
border at the low rate of duty, thus cans-
ing an astonishing activity of trade and a
realization of the crop at highly satisfac-
tory prices. The increase for September
of the present year is quite up to the aver-
age of former years; which shows clearly
enough that, in spite of the disadvantages of
this hostile tariff, our farmers are receiving
fully average returns for what they have to
gell. There is no surer index to this than

the movement of bank circulation.
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Statistics are often deceptive from the
imperfect manner in which they are pre-
pared, and they are liable to lead to erro-
neous conclusions. But these statements
of bank circulation may be relied on. And
as they are not prepared for the purpose of
furthering any particular theory, but sim-
ply with a view to information as to the
condition of banking institutions, the in.
direct and incidental conclusion afforded
thereby as to the condition of the farming
population of Canada is all the more to be
depended upon. In order to let the bearing
of this be seen quite clearly, we give the
expansion of circulation during September
for several years back :

1884 it expanded $2,300,000

1885 ¢ 1,227,000
1886 “ 2,412,000
1887 “ 2,099,000
1888 o 2,446,000
1889 “ 1,798,000
1890 “ 2,804,000*
1891 “ 2,071,000

*McKinley Bill year.

tAfter McKinley Bill.

These figures are quite conclusive. The
McKinley measure gave an extraordinary
spirt to our export business last year, and
put a large amount of extra money into the
pockets of our farmers, an effect which
was never intended. This year thers is
not a depression corresponding to last
year’s advance, butsimply a return to ordi-
nary conditions. This goes to prove what
has been said over and over again in our
columns, that the farmers of Canada, as a
class, know perfectly well how to take care
of themselves. They have had one door
closed to them, and have done what mer-
chants do under like circumstances, namely,
looked out and found other openings.

The increase in circulation has been dis-
tributed very generally over the banks,
especially those in Ontario; but it is some-
what singular that the return of the Bank
of Montreal shows no increase at all, but a
movement in the other direction. There
are no doubt canses operating to account
for this. The circulation of the Bank of
Montreal is naturally by far the largest in
the Dominion, and it is the steadiest, fluctu-
ating less than others with the change of
seasons. It is probable that the month of
October may show a movement of circula-
tion quite as large as that which took place
in October last year.

The general feeling of the country with re-
gard to business matters is naturally very
much more hopeful than it was. It could
scarcely be otherwise when such fine crops
have been reaped in all parts of the country.
The Manitoba crop with all its drawbacks
—and where was there ever a wheat crop
without drawbacks—will undoubtedly re-
turn a very large amount of money to the
province, probably a larger amount than
was ever known before. We know our
business rather better than to commit our-
selves to actual figures in advance, but that
a good many millions of money will be
realized by the people of Manitoba and the
North-West is now beyond peradventure.

With regard to the Manitoba crop, we
are inclined to think that too much alto-
gether is made of the drawback by frost
to which it is occasionally subject. There
is no country where wheat is grown that
is not subject to some drawback or others

and where such disadvantages are not
taken as a matter of course. In England
a season of more or less of wet is always
looked for, and the community do not talk
about it as an exceptional misfortune
unless the wet is considerably more than
the average. The same with continental
countries ; it may be rust or it may be
insects. But a drawback in some form or
other is the natural and ordinary course of
events. The people of these countries are
not in the habit of complaining about such
a state of things, unless it is worse than
ordinary. Now, frost in Manitoba is no
more of a drawback than wet in England
or drought in India, and it should really
cease to be talked about and trumpeted all
over the world as if it was something
extraordinary and exceptional. When it
is looked for toa certain extent as a matter
of course, there will cease to be the ex-
travagant expectations about the crop
which bave so often been falsified by the
course of events. This, however, need not
prevent—and it will not prevent—every
effort being made to diminish the evil as
much as possible.

With regard to the country generally, the
return from the crops will, we think, large-
ly diminish the number and amount of
insolvencies this year. It will undoubtedly
make possible payments of arrears of inter-
est and of long standing and questionable

accounts ; it will turn many a doubtful debt |,

into & good one, and many a debt given up
as hopeless into a debt with some fair
chance of recovery. We do not know that
the profits of business will be any larger on
the aggregate; but it is almost certain that
the losses will be considerably less, so that
all classes in the country, bankers, mer-
chants, manufacturers, and the numerous
circles connected with these, may look for-
ward to a year of prosperity.
ABSTRACT OF BANK RETURNS.
31st August, 1891.

[In thousands.]

Banks |Banks |Banks
inQue- in On-| in
bec. | tario.

Description. Total.

other
Prov's.

$ $ $ $
Capital paid up| 34,501/17,023| 9,415 60,939
Circulation ....| 16,027{10,016| 5,969 32,012
Deposits........ 76,192157,103/20,455| 153,750
Loans, Disc’'ts &
Investments.. . [100,950/70,695 29,826/ 201,471
Cash, Foreign
Balances (Net)
& Call Loans..

33,085/19,288| 6,340, 58,713

Legals 5,423 3,843| 1,477/ 10,743
Specie...... 3,461} 2,023/ 971/ 6,455
Call Loans..! 4,274| 5,412 1,956| 11,642

" 30th September, 1891.  [In thousands.]

Banks | Banks | Banks
in

Description. inQue-| in On- Total
bec. | tario. | other
Prov's
$ $ $ $ -
Capital paid up..[34,501|17,063| 9,429/ 60,993
Circulation ...... 16,828 11,170| 6,085 34,083
Deposits....ccote 76,281/ 56,692|20,790(153,763
Loans Discounts &

Investments ... . 101,227| 70,117 31,106{202,450
Cash, Foreign bal-
ances (Net) and
Call Loans.....|33,868| 20,880| 5,997, 60,745
Lega..ls ceeseel 5,205 4,121 1,422 10,748
Specie ...... 3,485| 2,015 891 6,393
Call Loans...! 4,477| 5925 1,940 12,342

—The coal dealer and the flanne].
man make the weather profitg 310':?3:;22
Binghampton Republican.

DOMINION BUILDING AND LOAN
ASSOCIATION.

There are many people, in various parts
of the country, who have put money into the
Dominion Building and Loan Association.
Some of these, we have no doubt, really
believed they were going to get all the rich
profits that the promoters of this company
no glibly promised. There were others who
doubted, yet were over-persuaded. And yet
a third class ‘“ went it blind,” becoming
shareholders on the assurance of some
Member of Parliament or Minister of the
Crown that the concern was all right, One
man in Manitoba declares that ¢ Hon.
Joseph Martin, of Manitoba, had looked
into the thing and endorsed it, and that was
good enough for him.”  Another writes us
from Western Ontario this week that he
“ would not have listened to their agents at
all, only they showed me a letter from Hon.
G. W. Ross, written on the Departmental
letter-head, endorsing the whole business.”

All these people must have been a little
disturbed by receiving a copy of the report
upon the company’s affairs made on Sep-
tember 11th last, by two auditors, appointed
by the shareholders at the annual meeting
of the company on the 27th May last. These
men, Messrs. J. MacQuillan and W, J. M.
Taylor, find that “ the books of the associa-
tion are negligently and improperly kept.”
“No individual accounts are kept for
borrowers, and the result is that the officers
themselves are unable to state what mort-
gages are in arrears or what payments have
been made on account thereof.” They
find that in some cases ‘‘the stock stands
in the name of the husband and the mort-
gage in the name of the wife, and vice versa,”
which, in case default were made, would
raise an obstacle to proceedings for recovery.

It is found ont that ‘ the officers have
not filed guarantee bonds as required ; the
chief officer of the association, the secrstary-
treasurer, who handles the funds of the
stockholders, has not at this date furnished
any bond whatsoever, as the stockholders
were led to believe at the annual meeting
had been done.” Furthermore, this com-
mittee discovers that no loan and guarantee
fund account or expense account has been
kept, and not only this, but * moneys re-
ceived have been used indiscriminately for
any purposes which the officers thought fit,”
a case being cited (too long for quotation)
which is described as against both the com-
pany’s by-laws and the statute law. The
auditors denounce what they consider * the
excessive and extravagant expenditure ”
indulged in as disproportionate to the re-
turns ; consider the fees paid the loan com-
mittee unreasonable and improvident; pro-
test against applying directors’ fees on
account of stock dues as being contrary to
the by-laws, and declare that some of the
directors are sitting on the board illegally,
their stock being forfeited for non-payment.
They pronounce the whole conduct of the
institution loose and unbusiness-like, the .
state of affairs to be lamentable, and counsel
that something be done to put the concern
“on & sound business footing, and then keep
faith with the stockholders and the investing
public.” -

Rather suggestive, this last sentence from
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one of themselves, about ‘‘ a sound business
footing” and ‘‘keeping faith.” Here is one
instance, by the way, in which the public
faith appears to have been juggled with. We
copy below one of the blank forms of pre-
paid certificate used by this company.

No. $100.00
THE DOMINION BUILDING AND LOAN
ABSSOCIATION.

Capital, $5,000,000.
PREPAID CERTIFICATE.

This certifies that of
County of Province of ———— has
prid $50.00 for one share of prepaid stock of
THE DOMINION BUILDING AND LOAN ASSOCIATION.

In consideration whereof and of certain
covenants and agreements contained in the
By-laws governing said Association, the said
shareholder or his heirs, executors, administra-
tors, or assigns, is entitled to, and shall be paid
the sum of $100.00 at the maturity of said
shares, to wit, at the end of eight years from
the date hereof. It is further agreed that the
payment of interest on the sum of $50.00 at
the rate of six per cent. per annum shall be
made semi-annually during the said eight
years.

Given under the Seal of the said Association
at Toronto, Ontario, this —— day of
189—

Toronto, Ontario.

(Signed)
A. Burns, President.
(Signed)
W. Barclay Stephens,
General Manager.

(8igned)
W. H. Miller,
Secretary.

—————

| Seal

———

It is here distinctly promised that besides
the half-yearly interest on the $50 paid in,
the shareholder will get $100 (double his
money), back at the end of eight years, a
result which no reasonable being believes,
and which even the by-laws, adopted last
May, carefully avoid promising. If the
operations of such a company are confined to
its members, how is it possible for such pro-
fits to be made asthey figure out? Can
they prey upon each other pro and con at
the rate of 10 per cent. per annum—for such
is the rate paid by shareholders according to
their pamphlets—and yet grow rich ? The
Act ot 1886, by the way, R.S.C., Cap. 127,
should, as we remarked last year, have some
meaning for this company.

Another unfortunate incident is described
in the letter of one of the intended directors
of alocal branch. This man, at first scepti-
cal, was captured by the clever and talkative
agent and induced others to become mem-
bers also. He describes, in a letter to us,
how he was influenced:

“ Their [the Company’s] agent’s represen-
tations were to the effect that $6 out of our
first payment of $10.00 would be placed to
our credit in our pass books; then we would
have to pay $6 every month, but at the expira.-
tion of six months, if we wished, we could draw
out all our payments (excepting this $4 out of
the $10), and they would allow 6 per oent.
interest on same. This is what caught us all.
We looked at it in this light, that if the local
board was not a success we could get all our
money back, except $4, which we were dead
willing to lose, but when our certificates of
shares and pass books came to hand we
noticed that the promised $6 ount of
the $10 was not oredited up. I wrote
the company, asking why, and their
reply was to the effect that we would get credit
for this during the last month we would be in,
which if we kept our payments up would be
seven or eight years hence. So we all came to
the conclusion that if they used deception~to
get our first payment they might do worse on
our last, and oconsequently we dropped out.
There are several other little points that were
not exactly right, but I suppose a fellow has
got to buy his experience as he goes along.”

On October 10th, a circular was issued to
the shareholders signed by Mr. McQnillan,
who was previously oue of the agents of the
association, stating that owing to the audi-
tors’ report, summarized above, the general
manager and secretary resigned and were
replaced by other officials appointed by the
board. The circular adds that the’ new
management is no improvement upon the
old, and recommends calling together the
local boards “to remedy the existing
evils.” Further, we are told that legal pro-
ceedings have been taken to compel an
accounting before the court, and we know
that certain directors of local boards have
been in Toronto in close, not to say angry,
consultation as to these affairs.

It suits the president, however, to pooh-
pooh all this, and to say that the movement
towards an investigation is * of no import-
ance, merely the action of a few disap-
pointed shareholders.” True, the terms of
the charter had been violated by the wrong-
ful appropriation of certain funds to the
payment of office employees and the presi-
dent and directors (we quote from his inter-
view in the Spectator), but the irregularity
was ‘“ a very little one,” ** the amount over-
drawn was very trifling,” and so on. This
is the same reverend gentleman who
has gazed with contempt from his lofty
pedestal of intellectnality upon the com-
mon - place business men, bankers and
newspaper editors who warned him and his
friends against & too pretentious scheme.
He it was, too, who, at the annual meeting
in May, declared that * the certainty of our
success is simply a matter of calculation and of
business promptness,” and alleged that those
who had criticised the company’s methods
hed displayed ¢ ignorance,” and indulged in
¢ gross misrepresentation,’” talked about the
“ almost phenomenal success’ of their agents
in placing the stock, and boldly predicted
that “before another year we shall have
passed the amount of stock permitted in our
charter, thus necessitating the increasing of
our’ capital to ten millions at least.” 1t
might be in order to recommend to this
high and mighty gentleman the quaint
saying:

“ Don’t never prophesy onless ye know.”

LOTTERIES AND OTHER HUMBUGS.

The desire to get something for nothing
or next to nothing; the disposition to
make money without work ; the credulous
greed that leads people to put their earn
ings into any kind of a cracked-up concern
that promises or gives hope of bigger re-
turns than usual, be it a rapid action en-
dowment scheme, or chain-lightning loan
association, or a lottery—these feelings are
strong in human nature. And not the
uneducated alone are they who * goin " for
such dare devil schemes. Hundreds of
people who read, and are supposed to think,
are victims of them. The money expended
by Canadians on ventures which their com-
mon sense or sober second thought would
tell them conld not reasonably give the
result claimed, will amount to hundreds of
thousands of dollars.

We find in the Acadian Recorder of Fri-
day last an account of a scheme by which
many Canadians were swindled out of the

money they invested in it. In various
papers of the Dominion there appeared
mouths ago an advertisement headed : “ A
Fortune for 25 cents,” which purported to
describe the tenth annual drawing of some
“ National Club Consultation on the Mel-
bourne Cup of 1891, to be run November
3rd. Two thousand prizes guaranteed!”
The unscrupulous author of this scheme
offered, on receipt of $125,000 in half a
million shares at 25 cents each, to divide
the receipts as under : To the winner of
the first horse, $25,000; the second, $10,-
000 ; the third, $5,000; to the other 1,997
prize winners, from $10 to $1,000 each.
And investors are instructed to remit to a
man named Burrows, secretary of a club,
somewhere in Sydney, Australia. This
advertisement was sent through a reliable
advertising agency to numerous Canadian
papers. Many Haligonians, old and young,
took tickets in this sweep, and quite a
pumber of young men formed clubs and
purchased books of tickets. A good deal of
money musthave been taken out of Canada.
One gentleman in Hamilton sent out $50
for a syndicate, but luckily he sent it by
post office order to his agentsin Melbourne,
requesting them not to pay it over if the
scheme was not all right. Ex.Chief Col-
lins, of Dundas, sent out $100 for a syndi-
cate there and the employees of one of the
cotton companies in Hamilton sent out $50
more.

Almost every day during the summer
months money has been sent through the
Halifax post office to Mr. Burrows, and it
is estimated that nearly $1,000 has gone
from Halifax alone. A large amount of
money has gone from towns in the Pro-
vince, some of which went through the
Halifax post-office, while guite a sum has
likely gone through the St. John office.

The Hamilton Spectator says the whole
affair is a swindle, and the projector,
James Burrows, was arrested in Melbourne,
on Sept. 3, while taking letters from the
post-office. When searched a large number
of post-office orders and United States and
Canadian bank notes were found on him.
There is no such place as the National
Club, and Burrows' real name is George
Buller Smith.

¢« This whole affair is a swindle,”” we are
indignantly told, ‘ the man never divvied
up at all, but scooped the whole receipts.”
Well, let us see, then, how *‘square’ lot-
tery managers, or at any rate managers
who do ¢ divvy up,” do their work. A re-
tired plumber named Mortimer J. Lyons,
living comfortably in Brooklyn, N.Y., and
much respected, was approached last week
by a dapper young man who introduced
himself as connected with the lottery busi-
ness. He had learned that Mr. Lyons was
a man of influence, and proceeded to tempt
him thus:

« Now, what I want of you, Mr. Lyons,
is just this. Here, on thisslip of paper,
you will see the prizes of the lottery in
question. There's one of $15,000. Now,
you don’t need to buy a ticket; but one-
third of that—$5,000—is yours if you will
give out to your frieuds that you have won
$15,000. You are very popular, and if you
do this it willhelp thesale of lottery tickets.”
But Mr. Lyons declared there was not
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money enough in all the world to pay
for such a use of his name as was sought.
Then the tempter showed a clipping
from a Chicago paper. It tells how a popu-
lar insurance clerk drew a $15,000 prize,
and how his friends are congratulating
him and what a nice time he is going to
have with the money.

This man doubtless had done what
Lyons refused to do. Thus the conclusion
to be drawn is that when one reads or hears
stories about the wonderful good luck of A
or B, and his sudden rise to wealth by the
purchase of a lottery ticket, there is reason
to believe that A or B has simply sold his
name to be used as bait to catch the
unwary.

CANADIAN EXPORTS TO BRITAIN.

Continuing our notice of Sir Charles
Tupper’s report as High Commissioner of
Canada and Britain, we repeat what is
said therein of canned goods. If an
endeavor is made to open up a trade, the
following points, it is urged, should be
borne in mind : 1st. That the goods must
be of the best quality. 2nd. That the
quality must be kept up and not allowed
to deteriorate. 3rd. That some brand
should be adopted which will attract pub-
lic notice; and that the goods should be
put up in attractive tins.

It is very satisfactory to be again assured,
and from an authoritative source, that
with regard to canned salmon and canned
lobsters Canada has secured a large share
of the trade, and our goods are such that
they are sought after in preference to
others. A point worthy of remembrance
in connection with our cheese, which is
considered superior as a rule to the Ameri-
can, is that ¢ the trade might be indefi-
nitely increased, especially the export
trade to the East and to South America, if
Canadian cbeese could be made of about 4
Ibs. or 5 lbs. weight.” The reason is
tolerably obvious, namely, that in hot
countries people do not care to buy large
cheeses because they soon deteriorate
owing to the heat. ,

I There appears to be a decided desire,
says the Commissioner, to give the prefer-
ence to colonial articles, if at a price and of
a quality equal to those now sold. This is
affirmed of canned fruits, canned meats,
fish, bacon, hams, cheeses, butter, poultry
and eggs. It cannot be too strongly insist-
ed upon that good quality and good condi-
tion must be maintained. And this implies
careful preparation and careful packing.
With respect to United States products of
the kinds mentioned, * it is said on all sides
that there is room for an improvement in
quality.” Astobacon and hams, Sir Charles
tells us that he has good authority for
saying that American are the worst
in the market, which accounts for
their being in price ** still the lowest on
the list.” A letter written by Mr. Albert
D. Shaw, of Watertown, New York, to the
American Dairyman of last week, explains
the means taken by that gentleman to
ascertain the reasons for the undoubted
fact that Canadian cheese has long com-
manded better prices than American in

England. A dealer at the Southfield mar-
ket told him it brought from 2s. to 4s. more
per cwt., and hazarded the guess that the
Canadian grass was better. Mr. Shaw, on
his part, wonders if the Canadian soil is
better, but he cannot admit that it is. How-
ever, his conclusion is that *“it all comes
to this, however, that a prime quality of our
cheese always brings as good prices as the
best Canadian, for the reason that some of
our product is now, no doubt, sold along
with, and as being Canadian cheese. Very
much more might thus be sold if it was up
to the high London standard.” And he
urges that ““the only way to raise the
price of our cheese in London is to come up
to the Canadian standard in making it.
This would not fail and it can be attained.”
Thus we see that our United States com-
petitors are on the alert, and we must by

no means relax our efforts to maintain our
lead.

There is a large export trade in butter
from Great Britain to India, China, and
South America, and this is largely in the
hands of Danish and Belgian houses. It is
generally put up in 1.lb., 2 Ib., 4.1b., and
7-1b. tinsg, hermetically sealed. It is added,
and with force, that the large market which
here offers is worthy the attention of our
creameries, especially as it brings high
prices.

Canadian eggs speedily gained a reputa-
tion for themselves, their quality and pack-
ing being so good that they fouud ready
sale at higher prices than were paid for
eggs from the continent. But there is
another condition besides quality and pack-
ing needed to make them readily market-
able, and this is size. If they are small,
and weigh so much less per dozen than
others from across the Channel, the shipper
maust suffer.

The Commissioner is fond of using strong
language in his references to the attitude of
the British market towards Canadian farm
and field products. ‘ An unlimited de-
mand "’ is one of the phrasesof frequent
recurrence, and oune would be the better
for an explanation of just how much is
meant by it. On page 34 he tells us that
an unlimited demand exists in Britain for
poultry and eggs; a few lines lower he
repeats that, according to Mr. Sanders,
“ an unlimited market exists in this coun-
try for Canadian products.” Again, on the
same page he says,as to turkeys, there
will be an unlimited demand for them in
future. For bacon and hams he affirms
that good bacon and hams * will find an
unlimited market here;” as to the apple
trade, that it is capable of ‘“ indefinite ex-
tension ;” that the egg trade is “ limitless,”
and that the lobster and salmon trade is
capable of ‘‘ indefinite extension.” No one
will accuse Sir Charles Tupper of not being
in earnest. He usually is in earnest, and
bas done much hard work for Canada in
Britain. But we submit that when he is
dealing with commercial matters, and giv-
ing advice to farmers and traders upon the
best disposition to make of their products,
he should adopt & less florid style of rhe-
toric than be is accustomed to uge when
treating political subjects ang haranguing
the electors.

LOSSES BY FIRE.

In our last number the principal topics
in President Eddy's excellent address at
the twenty-second annual meeting of the
Fire Underwriters’ Association of the
North-West were briefly touched upon.
On the morning of the second day the
annual address was delivered by Mr.
George F. Bissell, the veteran general
agent of the Hartford Fire Insurance Co.
His subject was “ Evolution.” He com-
menced by referring briefly to the great
Chicago fire of 1871, and to the wonderfal
changes that had taken place since that
time. Evolution in the movement of
nations, in civilization, in the discoveries
of science—the marvellous inflaence of in-
ventions and the expanding power of
wealth and commerce, all of which were
important factors in the weal and destiny
of coming generations.

Fire underwriting in the United States
is bounded by the present century, and
during that time there have been three
distinct stages of development, each
marked by a well defined period, assigned
thus :

1st Period.—The first half of the century.

2nd Period.—The middle of the century.

8rd Period.-—The disasters of 1871 and
1872.

During the first of these periods lotteries
were prevalent in nearly all the organized
States, and many looked upon insurance as
a species of lottery. The fire insurance
companies of this period were * blazing a
new track " across the field of finance.
They were feeling their way without any
charts or guides such as are open to the
present generation of wunderwriters. At
this time there was no classification of
hazard, and in the absence of accumulated
reserves the companies of those days were
in a poor condition to meet extraordinary
losses ; consequently the larger fires of this
period resulted in the baukruptcy of many
companies.

Great changes came with the second period.
The canal boat and stage coach gave place
to the locomotive. New cities were spring-
ing up in the rising empires of the West.
The rates of postage, from ten to twenty-
five cents per half ounce, were reduced to
five. The discovery of gold in California
stimulated every kind of enterprise. In
1850 the entire capital employed in fire in-
surance probably did not exceed five mil-
lions and & half. At this time there were
but four companies, having each a fully
paid-up capital of $800,000. In the year
named eight companies were organized
with an aggregate capital of $1,500,000. In
1852, 1853 and 1854 somo of the ablest com-
panies now in the field commenced their
organized existence. In 1866 there were
one hundred and fifty companies under the
supervision of the insurance department of
New York. It was found impossible to find
properly qualified managers for such a large
number of companies, and as a consequence
the methods of business followed by many
of them yielded a harvest of disappoint-
ments. Rates of insurance were wildly
irregular. In some quarters, ability of a
high order was manifest—in others reck-
lessness and incompetency. Of the three
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hundred and forty-seven companies filing
statements in New York in 1869, forty-
three came up with impaired capital. The
impairment in the case of twenty-six of
them ranged from ten to eighty per cent.,
while the entire surplus reserves of all
were but a little over $4,000,000. This
period marks the beginning of State super-
vision of insurance companies. Massachu-
setts led off in 1854, and other States
rapidly followed, until, 1871, nearly every
State in the Union had some sort of a
statute for regulating the business. Dar-
ing this period, also, the first entrance of
foreign capital became a factor in the busi.
pess. In 1860 two foreign companies
entered the field. In 1870 the number of
these had increased to six.

At the close of this period there reported
to the insurance department of New York
sixty-seven American companies, with an
aggregate capital of $52,700,000, and six
foreign companies with American assets of
$5,000,000, thus showing a marvellous
development during the previous twenty-
one years. Want of space prevents us
from noting the evolution of the third
period, so graphically described by Mr.
Bissell, and we cannot better close this
article than by quoting in full his descrip-
tion of his ideal of

THE UNDERWRITER OF THE FUTURI.

“Who and what sort of a man will he be
who climbs the ladder of success ? His
name we may not impart, but his qualities
we may describe. I think in this case the
rule applicable to poets will be reversed.
He will be made, not born; or perhaps it
were more prudent to say mostly made. He
will be trained in his profession, commenc-
ing near the lower round of the ladder. In
it he will acquire the habit of wide observa-
tion and thorough discipline and knowledge.
His grasp will extend beyond the mere
technique of the business, and take in con-
ditions of finance and trade, the study of
men and movements, and their relations to
the general enterprise in hand. With quick
perceptions he will combine a spirit of ag-
gressive enterprise and persevering energy.
He must possess fertile resources and viril-
ity of character, for with our frontiers ob-
literated— the country settling down to
fixed aud stable conditions—no new lands
to explore, capital hungry for employment
and men eager for place, he must cope with
a competition not hitherto met, and grow-
ing intenser each day. He will be a man
of details, never losing sight of the small
things in the business. His knowledge of
geography will be minute. His bad lands
will be thoroughly charted, his debatable
grounds thoroughly surveyed and his fruit-
ful fields assiduously cultivated. His atti-
tude to competitors will be that of honor-
able co operation in associated efforts,
guffering neither selfish prejudices por ag-
grandizing purposes to isolate his influence
in measures for the gencral good. He will
be a man of economy, for in the more care-
ful ways the future will enforce, neither
capital nor the public will tolerate an ox-
pense ratio that many consider legitimate
to-day. He will {be no specialist, working
along narrow lines, expecting to avoid the
experiences inseparable from existing con-

ditions, or the discoverer of remedies for
the cure of all difficulties the profession en-
counters ; for the business which he is to
direct must be organized on a broad and
comprehensive basis. The stability of mer-
cantile and manufacturing credit must in a
large sense always rest with the underwri-
ter. Hence his usefulness must be avail’
able to all, whether in the cities or the vill-
ages and hamlets of our land, providing
they come under proper conditions. He
will neither cling to nor discard the old be-
cause it is old, nor chase after nor reject
the new because it isnew. Of Napoleonic
achievements he will have no dreams, for
he will bear in mind that the world has
furnished but one Napoleon and his was
Waterloo, and that alleged Napoleons in our
own and other walks exhibit a tendency to
a like fate. Rather will he, by patient and
conscientious devotion to duty and by sub-
sidizing all proper means to all proper ends,
strive to reach high position through high
merit. He will be an even and well bal.-
anced man, not carried away by unusual
success nor cast down by unusual reverses,
for success and reverses will never cease to
follow each other in the life of the under-
writer. He will earnestly desire reputation,
not through trumpet-blowing, but through
results. Above all, probity and moral recti-
tude will hold no mean place in the fibre of
his character.”

A. 0. U. W, CRITICISM.

_The editor of the Michigan Herald, the
monthly organ of the Ancient Order of
United Workmen, in Detroit, takes us to
task for having recently given our readers
gome inaccurate information about the
Ancient Order of Workmen. We admit
the error of having said ‘it collects $2 at
each assessment.” It should have read
$1; but this was a mere clerical error,
and did not affect any of the other figures
or statements in the least. He next in-
forms us that the society does not admit
men aged 70 or 60—as if everybody was
not aware of that little fact—and that
therefore our reference to persons of those
ages * loses its force, and its effect ceases.”
By no means. Persons who joined twenty
years ago at the age of 40 are now aged 60,
and those who were then admitted at 50,
as some were, are now 70. These latter
may have both sons and grandsons in the
same lodge with them, or may not, but the
injustice of assessing men of 25 years, and
of 70 or 75 years of age, on the same scale
—$1 at each death—is manifest. This
iniquity the United Workmen continue to
perpetrate. We showed that if assess-
ments were $16 a year the young man
would pay $672in his 42 years’ expectancy,
and the old man only $128 in his eight
years of life. But it was not to be inferred
from this that an assessment of only $16 a
year for 42 years was within the realm of
possibility. Of the fourteen grand lodges
formed in 1878 or previously (thus having
twelve or more years’ experience), only
two have had so light a death loss as that
of late, viz.: Iowa and Michigan. The
other twelve grand lodges assessed their
members last year as follows, without in-
cluding expenses ;—

California ....$25 96 Missouri...... $20 70
Geo.& Alabama 22 90 New York.... 27 78
Illinois ...... 23 10 Ohio ........ 40 68
Indiana ...... 31 86 Pennsylvania.. 27 50
Kentucky 46 72 Tennessee .... 44 78
Minnesota .... 16 52 Wisconsin.... 19 14

In the face of these figures, well known
to our critic, he seeks to put Tur Moxk-
TarY TiMes on record as having said it
would only cost the young man $672 in 42
years to carry a $2,000 certificate in the A.
0.U.W. And he adds :—* Suppose the
young man of 21 joined an old line com-
pany. In the 42 years he would have to
pay $1,680, and at death his beneficiary
would receive the same amount, viz.,
$2,000.” This is assuming that the old
line company’s rate is $40 a year, or $20
per $1,000 at age 21, and that no profits are
given in any shape. But nothing of the
sort has ever happened in any regular com-
pany. At age 21 the ‘ without profits”
rate is only $14 in the Travelers, $13.36 in
the Etna, and $13.90 in the Canada Life.
Instead of $20 per $1,000 each year, nearly
all companies charging such a figure would
either more than double the policy from
bonuses, making it $4,000 or over in 42
years, or else greatly reduce the payments
by cash profits. The Canada's rate, for in-
stance, with profits, is only $16.80 (not $20)
at age 21, or $33.60 for $2,000. And the
profits applied each five years have reduced
payments, during 30 years past, as follows:

Paid 1st five years..$33 60 = $168 00
“  2nd ¢ “o ., 2040 — 102 00
“ 8rd ¢« o« .. 1866 - 93 30
“ 4th e L 1590 == 7950
“  5th o« 012560 - 62 50
“  6th « ¢ 11 40 = 57 00

Total payments in 30 years,only. $552 30
Add for the next 12 years, say .. 120 00

And we have a total cost of only..$672 30
for the $2,000,if the party should die at
the end of the 42 years, instead of the
utterly absurd figuring of $1,680 presented
by the Herald.

Our critic goes on to say that many regu-
lar life insurance companies have failed, not
through inability to pay current death
losses, but from impairment of the reserve
required by law, through some bad man-
agement. That is quite correct. No
regular life insurance company ever
failed except from bad management.
The system is sound and practical.
It is proper that a legal reserve should
be kept, because future death claims
have as good a right to be provided for as
current ones. 'That is what the reserve is
for. Itis a most beneficent provision that
a company should be wound up, and stopped
from taking new members, if it has not laid
aside enough to protect the larger part of
its membership—ninety to become future
claimants—even though it has enough to
pay the smaller part, perhaps not one-tenth
of the whole number, whose claims have
already fallen due. Those who pay the
longest are clearly entitled to most con-
sideration. But the A. O. U. W, makes no
provision for them. Not a dollar of reserve
is accumulated for them, to mitigate the
heavy assessments rolling up against them
as the yearsroll on. Already many of them
are being cast adrift from the Order without
a dollar of return, owing to unbearably
high assessments. Especially is this the
case in California, Illinois, New York, Ken.
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~ tucky, Ohio, Pennsylvania, Tennessee, and
in the Supreme Lodge. In all of these
great grand lodges, the membership is at &
standstill, if not actually on the decline,
and from no reason whatever but heavy
death claims. The system is not sound or
practical. The Herald advises us to “study
the effect of the lapse factor.” Its effect is
always harmful, even to regular companies,
but terribly so as to assessment associa-
tions. Given an assessment such as New
York, Ohio, Kentucky and Pennsylvania are
now making, and it is easy to find whatclass
of members are going to button up their
pockets and join some other cheaper society.
Surely our critic is not sufficiently gone in
intellect as to suppose that the * lapse fac-
tor ” is profitable to these grand lodge juris-
dictions, or that it will be a profitable ele-
ment in Michigan and Ontario, when the
‘ winter of their discontent " arrives, a few
yearshence. Suppose the Ontario jurisdic-
tion were to have a split, and all the lodges
east of Toronto were to lapse outright in
one day, or one year—what possible bene-
fit could that be to those remaining
loyal? Everybody knows that it would
weaken the Ontario Grand Lodge in many
ways. But suppose the split was not a
geographical one, but ran upon the line of
age and health—all the young and healthy
going out within five years—what would the
effect be in the shape of assessments upon
those who remained ? Will the Michigan
Herald, or any other organ of the Order,
take up these questions and give their read-
ers the benefit of & common sense answer
to them.

THE DUTIES OF STOCKHOLDERS.

When a bank fails the directors are blamed
for not attending to their duties, and in reply
they say, and with perfect honesty, we at-
tended no meetings, we knew nothing abéut
the affairs of the bank, we supposed that
everything was all right; why should we be
held liable for the misdoings of a president.
cashier or other officer ? From such a point
of view they are innocent ; but is this the only
point of view from which they should be
regarded ? It is certain that the public sup.
pose, or expect, something more of them. If
they accept and do not attend to their duties
they occupy a false position ; and they should
not be permitted to escape liability on the
plea that they knew nothing about their insti-
tution. It is said that the Comptroller of the
Currency will deal with this question in his
next report ; we trust that he will, for surely
the situation of director is misconceived at
the present time. Many men are unwilling
to go on boards because they well know what
the public expects of them, and that they have
no time or inclination to attend meetings. So
they decline to serve. But they are the men
who would be the most faithful and con-
scientious in the discharge of their duties;
and so it is contended that banks are better
off with such men, even if they cannot attend
meetings very often, than they would be with
an inferior class of men who could attend
more frequently. Thus we are in face of a
very important question—shquld the legal
responsibility of directors be lessened in order
to draw a better class of men into the boards,
or be increased, in which case they would be
less inclined to serve, and bunks would be
obliged to select less desirable men ?

Whenever a bank has been unfortunate in
the selection of directors, are the stockholders
wholly relieved from responsibility themselves ?
For, how came the directors to occupy their
positions—were they not the choice of the
stockholders ? And thus we see at last that
the management of a bank falls on them ; the
directors and managers are only their agents
selected to do their bidding. While they
ought not to escape if they have neglected
their duties, neither ought the stockholders to
he permitted to throw on others the blame
which, after all, must rest on themselves.

The remedy for this state of things is
evident., Stockholders should be more atten-
tive to their duties; they should attend the
annual meetings, and make investigations, in
short, take a livelier and more intelligent
interest in their undertakings. They cannot
shield themselves by saying that they can
accomplish nothing; that every bank or rail.
road is a mere machine, and that they are
powerless to accomplish anything. The truth
is that stockholders are negligent in all these
particulars, and yet they are put in possession
of more facts or hints with respect to their
undertakings than ever before. The news-
paper press of to-day is wonderfully alert in
bringing to surface all the wrongs of every-
body and everything, and while they often go
too far, and accnse unjustly, yet at the bottom
of their accusations there is often a grain of
truth; a clue or hint which, if followed by
stockholders, would put them in possession
of the truth. It cannot be denied that too
often they are indifferent to their own inter-
ests. Were not the investors in South Ameri-
can seourities warned for more than a year
before the grand collapse of what was coming?
and yet they continued to buy without hesita-
tion. Have not the purchasers in the ingeni-
ously contrived industrial syndicates, lately
formed, been warned again and again of the
consequences that are likely to be experienced,
and at an early date ? Itis well known that
most of the industrial properties thus pur-
chased, however good they may be, have been
stocked at two or three times their cost, and
80 heavily weighted will inevitably disap-
point investors.

The Canadian banks offer a fine example
for other banks to imitate in this country.
Their annual meetings are very important ; a
full report is made, accompanied by appropri-
ate remarks by the maunager, and then the
stockholders ask such questions as they desire
for the purpose of obtaining further informa-
tion. It may be that all the particulars of
their business cannot be fully given to the
stockholders ; but surely very much can in
safety be communicated to them. In truth,
there is less and less secrecy in the managing
of a bank or railroad than there formerly was.
In these days of ewift communication and
bright men, the inside of nearly every kind of
business is known by others, and business
secrets are becoming less important and less
numerous every day. Of course, there are
exceptions. A case like that of the Keystone
Bank, in which a large number were engaged
in the swindle, is phenomenal ; the like never
happened before in the history of banking. It
isoften said by a stockholder, when a bank or
other financial concern has collapsed—this
was the fault of the Government in having an
incompetent Corptroller of the Currency, or
guperintendent, or examiner. If such officers
did not exist, we do not believe that one
stookholder in fifty would be any more vigi-
lant than he is now. Those who, like Herbert
Spencer, urge the paring down of the functions
of Government to the administration of

justice, believing that persons will be more
vigilant, we do not think have much of a case.
If inspectors and examiners did not exist we
are confident that stockholders would be just
a8 negligent and thoughtless as they are
to-day.

Of course, the negligence of a stockholder is
no excuse for the negligence of others ; on the
other hand, we repeat that stockholders ought
to heed the lessons which these failures teach
them, namely, they should be more vigilant
in the performance of their obvious duties.
Let the work of National and State inspection
be improved as much as possible, but even
when this is done a stockholder should none
the less carefully watch his investments. The
failare of others to perform their duties will
furnish no shield to him for practicing a
similar negligence in this regard, or for his
failure to realize the presence of dangers at
all times and in all places. No business is
absolutely safe ; changes in law, business and
men are constantly happening, therefore he
should watch and examine without ceasing.—
The Banker’'s Magazine.

OUR WINNIPEG LETTER.

Mr. Henry Villard, chairman of the Board
of Directors of the Northern Pacific Railway,
paid Winnipeg a flying visit yesterday. He
arrived here in the morning by special train
from St. Paul, and left in the afternoon for
the Pacific coast. The apparent object of Mr.
Villard’s visit was to inspect “The Manitoba,”
the mammoth hotel put up by the Northern
Pacific R. R. Some two or three hours were
spent in going over the big building, and a
close inspection of all matters of detail was
made by Mr. Villard, who expressed him-
self as much pleased with the work in general,
and announced that the hotel would be opened
on the 20th of December, the opening to take
the form of & grand ball. It issomewhat over
two years since the foundations of * The Man-
itoba »’ were laid, and the work has been going
on steadily since then. From an architectural
poiat of view the building is certainly a hand-
some one. It is eight storieshigh and occupies
a commanding corner on the main street. of
the city.

The interior decorations are very tasteful,
and the design and workmanship are excellent.
Winnipeg may now justly claim to have one of
the best hotels on the continent.

Alderman G. F. Frankland, Toronto’s .
¢ cattle king,” arrived in Winnipeg on Satur-
day last on his return from the coast, after a
trip of several weeks duration. He did not
manage to elude the all-seeing eye of the
reporter, however, and this morning’s paper
has a long interview with bim on matters rela-
ting to Manitoba and the North.West, in which
he ventures some homely advice to the farmer.
Mr. Frankland deprecates the idea of large
farms, saying that it would be better if the
people would content themselves with 300 to
500 acres of land each, find out what the land
would grow, and devote themselves more
to making their farms places on which it
would be a pleasure to dwell. Mr. Frankland
states that he questioned a great many farm-
ers while driving across the prairies, and they
all agreed that to make this western country a
sucoess, mixed farming should be encouraged
and developed. Mr. Frankland believes that
if Manitoba were peopled, this would, to a
great extent, prevent frosts, and olaims this to
be the experience of the older provinces.

Winnipeg, Oct. 19th, *91.
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LIFE ABSURANCE RETURNS.

A gratifying illustration of the accumula-
tion of profits in a good life assurance company
is given in the last issue (October 7th) of the
London Review under the heading, A Remark-
able Parallel.”” We quote it entire :

“ A policy taken out in the Old Equitable
Assurance Society, of London, in 1844, for
£5,000, was recently paid off for £14,625. An.
other policy, issued by the Mutual Life, of
New York, in 1843, for $5,000, was paid off for
$14,686, which is stated to be the equivalent to
the return of the whole of the premiums paid
by the deceased policy-holder, with compound
interest at the rate of 4 per cent. This is a
very remarkable parallel, and the more so
when it is considered that the Equitable As-
surance Society specially prides itself on never
having paid commission, and on having work-
ed on the most absolutely economical prin.
ciples from its foundation down to now. The
Mutual of New York, assuming pounds sterling
in both cases, would appear to have paid out
£61 more than the most ancient and most
economical of British life offices. Whether
the reduction of the rate of interest all round,
and the increasing keenness of competition for
business, necessitating larger expenditures,
will vary the conditions which have produced
such large accumulations in the past, remains
to be seen ; but the figures we have quoted are
placed on record as absolute facts, and remain
there as simple matters of history.”

SHOE TRADE ITEMS.

Canadian boot and shoe producers may take
what consolation they can out of the statement
made by one of the ablest and most thrifty
manufactuarers of women’s shoes in New Eng-
land. Itis to the effect that there are so many
factories and such tremendous competition
that even with the practioe of every conceiv-
able economy and the closest personal atten.
tion to business, he is being undersold to such
a degree that he can make no profit.

Buying cheap shoes is about the most ex-
travagant act a woman can be guilty of. Only
poor leather enters into their composition :
therefore, they keep in good condition but a
few weeks. They are usually uncomfortable,
unshapely, and a bad fit.

A Nuremberg company is bringing out a new
kind of sole for shoes, for which it claims great
golidity and convenience. It consists of a sort

.of trellis-work of spiral metal wire, the inter-

stices being filled with gutta percha and am-
moniac resin, which gives them both strength
and suppleness.—London Boot and Shoe Trades
Journal.

Lapham, the Palmer House retailer in Chi-
cago, has hit upon a novel scheme to advertise
his shoes and hold patronage. The customer
making a purchase amounting to $3 receives a
neat imitation seal pocket-book, leather lined,
and, upon each succeeding purchase, upon the
presertation of the pocket-book, he is allowed
fifteen cents in cash on every purchase reach-
ing the same amount.

Slippers will, of course, always retain their
hold upon the affections of conservative peo-
ple, but they are passing gradually from the
useful to the ornamental. Low-cut shoes have
taken the place of the old-fashioned shuffling
slipper in the house, says the Shoe and Leather
Reporter, and feet are not only better protected
and supported in them, but look deci®edly
more trim and respectable. In so far as the
old heelless, flexible, handy slipper is employ-
ed as a rod of discipline, the light Oxford will
answer the purpose just as well.

They have a youthful giantess on exhibition
at a museum in Philadelphia who is eight feet
some inches tall. Some ungallant fellow has
told the Record how big her foot is, and the
length is given as 15} inches. Thereon the
shameless newspaper man figures up how
many pairs of child’s or babies’ size could be
made out of one pair of this maiden’s shoes.

New York shoemakers never put & pair of
mated shoes in their shop windows or show
cases, but all are odd shoes, whose mates are
tucked away in their little pasteboard beds in
the inside store. When the thief makes a break
through the glass, disappointment awaits him,
unless he can sell to the one-legged population
only. Burglaries and breakings were frequent
until this plan was adopted, but now the bur-
glar leaves the front windows severelyalone,
and the owner of the shop smiles and sleeps in
peace.

On the subject of fall foot-wear the follow.
ing from a shoe dealer in the east is quoted by
the Chicago Shoe and Leather Review : Slip-
pers will be shown in all shapes and in all
materials this season. They are made in
alligator, goat, calf and ooze leather. The
most popular shape is the free and easy
Romeo. The ladies have not, of course, been
forgotten, and have even a greater assortment
to select from than the men. There are
Oxford ties of every mould. They are made
with heavy goles and will be worn with over.
gaiters. Ladies’ slippers of satin, gilt, gold,
patent leather and other fancies are on sale.
A new novelty, and one that will be popular,
is the swayed braided Oxford ties, which come
in all colors and shades. In over-gaiters there
are many varieties. ,Riding and jockey boots
for both sexes are of all kinds and sizes, and
are sold at all prices.

SoHUMANN.—Brown, the shoe dealer, is con-
sidered prompt pay, isn't he? Bootes.—
Prompt? Well, I should say so. He’s so
prompt that none of his friends dare to remind
him that he owes & debt to nature for fear of
his committing saicide.

THINGS THAT ARE TAKING WITH
DRY GOODS BUYERS.

Many feather effects; in fact, all feather
garnitures sell well, except long plumes.

Heavy corded bengalines for visiting and
home gowns, in dark shades for matrons.

Black Bedford ocord jackets, having a
trimming of mink, moufflon, Alaska sable,
etc.

Narrow mohair Hercules braid for trim.
ming woollen gowns made in the plain tailor
style.

Black silk and chiffon for gowns trimmed
with jet for second mourning evening gowns:

Opera cloaks of white camel’s hair, tufted
with long golden tan hairs in irregular
dashes.

Pink eiderdown wrappers, trimmed with
satin ribbon and a jabot of point de Gaze
lace.

Velvet basques, with skirt, sleeves and vest
of plain or striped, smooth or rough woollen
goods.

Velvet ribbon trimmings, with velvet corse-
lets, peasant waists or girdles, as they are
severally called.

Beautifully fine handkerchiefs, simply
finished with soallops and a tiny dot or tigure
within each one.

Toques of cloth, to match or harmonize

with street costumes as well as the more
elaborate visiting gowns of cloth

Short evening wraps of white French cloth
broadcloth, etc., in the form of a cape, trim-
med with ostrich feather bands.—Dry Goods
Economist.

INSURANCE ITEMS.

Amherstburg offers $50 reward for the
arrest of the firebug who fired the English
church.

The Blenheim town council has decided to
purchase a Ronald steam fire engine, the same
to cost $3,000, together with 1,000 feet of Ajax
hose and hose reel.

It now looks as if the ‘ endowment bond ”’
schemes are doomed to an early death, and
no honest man will regret their speedy demise.
—The Review.

A « gingular account,’” alleged to come from
the insurance companies, is repeated by the
Dundalk Herald in apparent seriousness, as
follows : It relates two large losses in the
farming distriots on live stock, due, as reported
by the farmers, to lightning in connection
with the barbed-wire fences. Most of the
animals killed in this way were near the wire
fences at the time, and it is supposed the metal
strands act as conductors of electricity in a
degree sufficiently large enough to increase the
risks of such insurance.

A matter which he doubtless regrets every
time he thinks of it is that Mr. S. E. East-
mure, superintendent of the accident branch
of the Citizens’ Insurance Company, who fell
down two days ago and broke his knee cap, did
not have any accident insurance! The mis.
hap, we are told, will lay him up for at least &
month. No wonder he is chaffed by his
friends in insurance circles for not having an
accident policy either in his own company or
any other.

The fire and marine underwriters of Great
Britain are likely for once to make common
cause with each other, for they are being hit
all round with the greatest impartiality. There
have been experiments made in the life busi-
ness, but they evidently do not come any-
where near the enterprise of marine and fire
underwriters in cutting rates. There will be
weeping and wailing and gnashing of teeth
during the preparation of the balance-sheets
for 1891, which has been a bad one for marine
underwriters.

On Tuesday last were interred the remains
of a well known and greatly respected citizen
who had almost attained the goodly age of 75
years. We refer to Mr. William Henderson,
whose health had been failing for months, and
who died quietly and peacefully on Saturday
the 17th. The deceased gentleman was in
earlier years & merchant in Toronto, and more
lately represented worthily the Hartford Fire
Insurance Company. He was elected a few
years ago president of the Toronto Board of
Fire Underwriters. There were present at
his funeral a large number of the underwriters
and insurance agents, as well as considerable
groups from the St. Andrew’s Society and the
Caledonian Society of Toronto, of both which
he was a prominent member. The chief
mourners were the four sons of the deceased,
Messrs. John, David, and Christopher, of To-
ronto, and William, of Winnipeg. The pall.
bearers were: 1. Gilmor, Capt. J. Dick, C.
Thomson, R. N. Gooch, T. Woon, and Mr.
Chase, seoretary of the Hartford Insurance
Company, Hartford, Conn.

Representatives of the various marine in-
surance companies of the United States and
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Canada held a meeting on Thursday of last
week in Boston. At this time there was
formed an association to be known as the
Provincial Underwriters’ Association. An
advisory committee, to look after matters of
the association, was formed. The St. John
Telegraph says that Messrs. M. B. Edwards,
F. 8. Whittaker and B. G. Taylor, were in
attendance at the meeting, and the last-named
gentleman is appointed a member of the
advisory committee.

It is announced by the Union Mutual Life
of Maine that Mr. Robert E. Magee has been
appointed the company’s manager at Cincin-
nati, Ohio; and Mr. Colin Cameron manager
at Victoria, B.C. The same paper adds that
the new business written by the company
during the first nine months of the year shows
an increase of eight hundred thousand dollars
over that of the corresponding period of last
year.

It is reported that a lucky life assurance
agent in London recently obtained a proposal
on the life of a certain nobleman, clogely con-
nected with the Royal family, for £100,000.
On waiting upon the two * private friends”
to whom reference was made, says the Ins.
Record, he obtained proposals from both of
them for a similar amount. The fortunate
agent’s commission on the three proposals,
when carried into effect, should be something
considerable.

The oase reported in our Commercial Law
Decisions of last week as Socott versus Lan-
cashire Fire, turns out to have been Scott vs.
the London and Lancashire Insurance Co., 80
we are informed by both companies. It was:
however, reported Scott vs. the Lancashire by
the Canadian Law Times, and Stott vs. Lan-
cashire by the Canada Law Journal, tried before
Judge McMahon on 15th August.

On Monday last, the funeral of the late
William Heber Rintoul took placs in Montreal.
The deceased gentleman, who was long general
mansager for Canada of the Impsrial Fire
Insurance Company, and was much esteemed
in underwriting circles, died in Kilmarnock,
Scotland, and his body was brought over. The
funeral was largely attended by the leading
business men of the city.

Messrs. T. A. S. Dewolf & Son, of Halifax,
write to inform us that in our issue of the 9th
inst., there was copied from the Evening Maij
of that city “a very incorrect list of losses and
insurance held by the sufferers by the late dis-
astrous fire here. In some cases the loss is not
more than one-fourth of that given, while other
losers are entirely omitted. Our loss, we are
pleased to adviseyou, is much less than amount
stated ($26,000), while we had insurance for
$17,500 instead of $12,500 as stated by you,
We estimate our loss not to exceed five
thousand dollars.” We have endeavored, thus
far without satisfaction, to obtain an accurate
list of the losses by the Halifax fire. We must
be content to wait until aggregate losses, as
adjusted, can be given,

WOODSTOCK FINANCES.

The mayor of Woodstock, Ont., makes the
following reference to the finances of that
town, correcting some statements made at a
previous meeting: On December 3lst, 1890,
the municipal debt of Woodstock was $177,-
205.70. To this would be added the $105,000
voted for waterworks, for which the deben-
tures had not been issued. There were also
the $7,000 of debentures of local improve-
ments this year, and the town’s share of local

improvement debentures, amounting to $1,474.
From this was to be deducted the amounts
already raised for the repayment of these de.
bentures, which up to the 30th September was
$77,047.27; so that the net debt was really only
$281,241.47. Woodstook’s per capita debt on
Dec. 31st last, taking the population at 9,000,
was $19.69. Up to 1884 there had been nu-
merous overdrafts, amounting in all to $25,000,
From 1884 to 1887 the amount was increased
by 85,000, but after 1887 the whole amount
was wiped out, and in 1888, '89 aud 90 the
town raised every cent expended, and had not
one cent of an overdraft.

Brantford’s municipal debt on Dec. 31st
last was $526,193.34, with a sinking fund of
$55,274.94, leaving a ne¢ debt of $470,918, or
$32.90 per head, so says Woodstock’s mayor.

The following is a comparative statement of
the growth of population and debt of a number
of Canadian towns:

Popula- Popula-

tion. tion. Debt,

1880. 1890. 1890.
‘Woodstock ....5,373 9,222 $169.815
Galt..........5187 7,250 111,940
Lindsay ...... 5,080 6,280 177,840
Port Hope ....5,585 4,821 206,730
Cobourg ...... 5,084 4,801 216,871
8t. Catharines.9,498 9,700 904,909
Windsor ......6,377 10,528 623,357
Peterboro’ ....6,750 9,337 205,556
Brockville ... 7,373 8,782 209,000
Chatham ....7,873 8,757 261,899

MONTREAL CLEARING-HOUSE.

Clearings and Balances for week ending 224
Oct., 1891, were as under :

Clearings. Balances.

Oct. 16..............92,259,467 $217,873
“ 1700 iiiiieee.. 1,961,983 101,393
‘19000, 1,585,841 286,891

“ 20 0iiiiiieen.. 2,067,375 280,820
“ o 2liiiiiiieeee.s. 1,806,812 207,708
22 iiiiieiaaas . 1,016,647 186,475
Total ........... .$12,498,125  $1,310,860
Cor. week 1890 ...... 99,976,889  $1,691,505
Cor. week 1889 ...... 10,434,637 1,718,467

TORONTO CLEARING.HOUSE.

Clearings and Balances of this clearing-
house (of which the Bank of Toronto is not a
member) for the week ended 22nd Oct., 1891,
are as under :-—

Clearings. Balances.

Oct. 16............ $1,168,299 $150,943
L 950,618 75,793

LA £ PR . 845,018 76,518

“ 200 i 1,276,652 176,823
“oa....... eeees 1,127,378 171,582

L 1,001,787 104,277
Total ............ 96,369,602 $765,986

HALIFAX CLEARING HOUSE.

Clearings for the week ending September
17th were $1,394,262.71, as under:

Monday, Sept. 12............ $125,014 75
Tuesday, “ 18............ 201,283 42
Wednesday “ 14............ 232754 66
Thursday, o 15......ilil. 261,736 92
Friday, “ 16.....000.... 161,014 13
Batarday, ¢ 17............ 412,458 83

Totalfor week............, $1,394,262 71

—1It is of interest to observe that the trans.
actions of the Montreal Clearing House this
month show an advance over the corresponding
weeks of 1890 and 1889: Thus in week ending
October 1st, the clearings were $10,750,000
as compared with $10,637 000 in the corres
ponding week of 1890, and $9,660,000 in that
of 1889. Last week the clearing figures at

that oty represented an aggregate of $10,616,-
000 as against $9,786,000 the previous year,
and $10,518,000 in 1889.

—A dividend at the rate of seven per cent.
per annum has been declared by the Merch-
ants Bank of Canada for the current half-year.

—The Bank of Hamilton has declared a
dividend for the current six months at the
rate of eight per cent, per annum.

WHAT IS MONEY.

DEFINITIONS BY SEEKERS FOR A GOLDEN PRIZE.

London Tid-Bits lately offered a prize for the
best definition of ‘‘ money.” The prize was
awarded to Henry E. Baggs, of SBheffield. His
definition was:

D R I L LT S

* An artiole which may be used -
a8 a universal passport to every-
where except heaven, and as a
universal provider of everything
. except happiness.”

cecesesecs

sesescasenene

eessnssscassnes

“1eecesscss ssesseenernase

The following is a selection of some of the
best definitions submitted :

“ The reward that sweetens labor.”

*“ The balance that adjusts the scales in well
nigh every transaction of human life.”

*“ The recognized measure of value and
medium of exchange.”

“ Money is an idol, worshipped in every
clime without a single temple.”

“The only commodity that remaine in
fashion from generation to generation.”

*“ The father’s independence, the mother’s
satisfaction, the son’s snare, and the danghter’s
blessing.”

*“The god of the miser, the plaything of the
rich, the joy of the middle classes, and the envy
of the poor.”

“Hard to get, easy to spend, awkward to
borrow, and unpleasant to lend.”
* What father wishes for, what mother spends ;
What old aunts leave us, what uncle lends ;
Boys cannot keep it, and girls soon disperse.
Used right 'tis a blessing, used wrong 'tis a

ourse.”’

* The best friend of the masses, the main.
stay of the classes, the grand aim of the
lassies, and the ruin of the asses.”

¢ That which a man struggles for in life,
and after life leaves for others to struggle
over.”

‘“Money is, next to religious faith, the
mightiest comforter in life, whose value,
however, can onl{ be fully appreciated by
those who have both possessed it and have
felt its want.”

“ That which everyone desires to obtain
in order to have the pleasure of parting with
it.!’

‘ The * counters’ used in the game of life.”

‘“ A ‘ourse ' which everybody is most ha,
to be blessed with.” bey

‘““A gign language that holds good through-
out the world.”

*“ That which, having not, we want ; having,
we want more; having more, want more still ;
and the more we secure the less happy and
contented we become.’’

“ The world's passport to everything but
health.”

“The rich man’s faith, the poor man’s
hope, and the good man’s charity.”

“ That by which people lose health and
happiness in getting, and some get health and
happiness by losing.”

—The Brandon Mail says that R. E. A.
Luch, a farmer living near Brandon, has cus
600 acres of No. 1 hard wheat. The total
yield, it says, will be about 18,000 bushels,
which will briag him 75 cents, or $18,000 for
the orop, * which ought to net him $8,000 over
all expenses.”
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STATEMENT OF BANKS acting under Dominion Gov't charter, for the month ending 30th September, 1891, according to

CAPITAL. LIABILITIES.
Bal. due
NAME OF BANK. to Dom.|Bal. due| Deposits
— Amount | Rate per Gov. to Deposits by the
Capital | Capital | Capital of cent.of last] Notes in | after |Provin-| by the [Publicpay-
author- sub- paid Rest or | Dividend { circula- | deduct-| cial Public able after
‘ ONTARIO. ized. soribed. up. Reserve | Declared. tion. ing |Govern-/payable on| notice or
Fund. ad- | ments. | demand. | ona fixed
vances. day.
1 Bank of Toronto....eecerseser Toronto. $2,000,000/ 2,000,000{ 2,000,000 1,600,000 10 1,645,445 21,492l ...... 4,685,444 2,854,084 1
2 Oan. Bank of Commerce... do ,000,000) 6,000,000 6,000,000 900, 7 2,771,219° 25,849, 62,310 5,211,419 3,639,351 2
3 Dominion Bank .....ccceeueers do 1,600,000/ 1,500,000{ 1,500,000| 1,350,000 10 1,113,762 23,144/ 773 2,723,394 5,401,551 3
4 Ontario Bank ... veses do 1,600,000/ 1,500,000 1600,000, 280,000 7 1,033,493 15.548{ 63,987 1,472,569 2,697,301 4
6 Btandard Bank............ do 2,000,000 1,000,000 1,000.0(!), 500,000 8 706,295 21,684 4,181 1,558,650 2,370,505 5
6 Imperial Bank of Canada. do 2,000,000 1,963,200} 1,876.892, 938,083 8 1,334,370 40,907, 416,095 2,659,601 3,821,179 6
7 Traders Bank of Canada... do 1,000,000 604,400 604,400, 35,000 6 500,856 ............ i 103,955 694,876 1,407,057 7
8 Bank of Hamilton. evers Hamilton, 1,250,000] 1,243,400; 1,229,380: 610,138 8 1,031,877 20,069 21,656 1,222,636, 2,727,581 8
9 Bank of Ottawa ......ceopeeee Ottawa. 1,000,000 1,000, 1,000,000, 425,000 8 718,215 17,501 260,000 697,296/ 2,048,323 9
10 Western Bank of Canada.. Oshawa, 1,000,000 500,000 352,206, 75,000 7 314,450] .eeuverrenee] cenniennn 172,690 836,797 10
UEBEC.
11 Bank of Montreal .........u. Montreal. 12,000,000/ 12,000,000 12,000,000 6,000,000 10 5,068,262 12,168,018 11,321,100 11
12 Bankof B.N.A.. . do 4,866,606/ 4,866,666) 4,866,666 1,289,666 73 1,261,556 1,993,558 6,746,316 12
] 13 Banguedu Peuple............ do 1,200,000 1,200,000{  1,200,0001 425,000 6 718,279 1,384,635 2,155,461 13
. 14 Banque Jacques-Cartier... do 500,000 500,000 500,0001 150,000 7 468,692 1,213,148 * 761,479 14
t 15 Banque Ville-Marie ......... do 500,000 500,000 479,250I 20,000 7 423,045 210,913 578,363 16
& 16 La Banque d’Hochelaga... do 1,000,000 710,100 710,100, 160,000 6 634,081 565,046 1,190,051 16
; 17 Molsons Bank ....ccccceeceeeeees do 2,000,000 2,000,000/ 2,000,000: 1,100,000 8 1,838,378 4,171,760| 3,357,576 17
\ 18 Merchants Bank of Can... do 6,000,000/ 5,799,200 5,799,200: 2,510,000 7 2,880,669 3,180,774, 6,900,579 18
L 19 -Bangque Nationale.......ece0.e Quebec. 1,200,000 1,200,000 1,200,000¢.. ............. 6 679,668 672,803 1,1€9,006 19
‘, 20 Quebec Bank.......... do 38,000,000/ 2,500,000 2,500,000[ 500,000 7 607,719 3,861,310! 1,491,794 20
‘; 21 Union Bank .......... .. do 1,200,000/ 1200,000) 1,200,000: 225,000 6 1,036,686 1,077,934) 2,209,612 21
} 22 Banque de 8t. Jean ........ . 8t. Johns. 1,000,000 500,200 254,380/ 10,000 2 49,640 7,790 28,640 22
‘ 23 Bangue de Bt. Hyacinthe. St. Hyacinthe. 1,000,000 504,600  303,670' 15,000 6 271,809 55,716 478,242 23
24 Eastern Townships Bank. Sherbrooke 1,500,000( 1,500,000, 1,487,582 X 7 899,825 658,970 1,937,578 24
i
| NOVA BCOTIA. )
25 Bank of Nova Bootis..... ... Halifax. 1,600,000( 1,500,000 1,464,040 874 870 7 1,284,314 1,299,835 4,336,227 26
26 Merchants Bk. of Halifax. do 1,600,000/ 1,100,000/ 1,100,000) 375,000 6 1,047,938 825,778 2,348,410 26
27 People’s Bank of Halifax.. do 800,000 872,380 672,380 90,000 6 460,181 229,104 530,053 27
28 Union Bank do do 500,000 500,000 600,000 90,000 6 303,759 5,488 360,799, 544,811 28
29 Halifax Banking Co ..... do 1,000,000 500,000 500,000 170,000 6 498,873 32.751’ - 357,365! 1,619,572 29
] 30 Bankof Yarmouth............ Yarmouth, 300,000 300,000 800,000 50,000 [} 90,210 23,397 88,487, 436,137 30
' 31 Exchange Bk. Yarmouth. . do 280,000 280,000 249,788 30,000 [ 54,466 covvrenrenns 36, 102,376 31
: 32 Commercial Bk. Windsor, Windsor. 500,000 500,000 260,000 65,000 6 90,187,  15,631| . 55,356 220,669 32
NEW BRUNSWICK.
33 Bank of New Brunswick... St. John. 500,000 500,000 500,000 450,000 12 441,147 606,776 999,757 33
34 People’s Bank ........c..ceeese  Fredericton. 180,000 180,000 180,000/ 105,000, 8 113,690 41,218 95,821 34
85 #t.stephen’'s Bank ........ St. Stephen. ,000 200,000 200,000 40,000 6 - 110,972 90,067 75,500 35
MANITOBA.
36 Com.Bk.ofMan.,Winnipeg = Winnipeg. 2,000,000 714,282 584,690 50,000 7 327,0801 ..... ceenees| 109,268 569,672 114,277 36
BRITISH COLUMBIA.
37 Bank 3! Eri{issﬁ AOIfI)lDumbm Victoria. 9,733,343| 2,920,000 2,920,000, 1,070,668 ] 1,234,663 358,430] 108,125 2.703,904‘ 352,213 37
[ - |
38 The Summerside Bank ... Summerside. 48,668 48,666 48,666| 4,123 6 37,805] ..oeeevrenr| secreanenes 14,374 31,436 38
Grand total ....ccecenneane 75,258,665 62,207,094 60,993,290. 23,182,648|.................. 34,083,051| 2,475,180] 3,064,713| 59,606,365 85,018,605
i
ASSETS.
i : Bal.
Dep&ms due dBa.la.?ces dBaln.;mes Publdic ’
Deposits Loans |PAY&DI6ON| grqy, |CUe lrom due irom and | cgp.
with Notes of Call to fetnland OF| other %geﬁlclBe,i encies |nyominm Muni adian,
BANE. Domin’n| Dom. and |Loans on| other \BIlernotice) ganyg |oftheB'k) of Bank \goyeyy.| 1P | Britieh
Bpecie. | Notes. | Gov. for [ Cheques| Bonds | Banks | °% 3“; X1 "4n |Or cl{om orfrom | " ongisecuri- T g | Gurrent
_ security jon other| and in e with|Canadal, O%eeT | otﬁer deben- :ﬁ’s other | Loans.
of note | Banks. | Stocks. [Canada otehWI in anks or) ban 'i°' tures or, %h er | pailway
circula- secured Or. | daily [®0CS. 1D 8EDCIES | ginkg, | SDBD | gecur-
ONTARIO tion. Banks in P oreign |in United Cana- | “iio0
* : Canada. change countries Kingdo, . dian. .
| : |
1 Bank of Toronto...| $356,563| 1,022,967, 37,141 346,8001  801,614; 99,471| 676 663,265 5483l5| ............ 80,952 .. ! 9,265,476 | 1
2 C.Bkof Commerce| 442,236, 851,626, 67,689 794,218 1,531,563; 164,3(6| 6,343| 1,623,159). . 155,7331,229,070).. .117,809,118 | o
8 Dominion Bank 221,171, 430,404 37,500 284,600 1,442,989, 202,660, 68,308| 1,452,252 8| iieenne ! 883,716 : 6,261,362 | g
4 Ontario Bank . 165,862| 366,150! 23,524 307,104! 279 973: e .| 89,768 69,681 139,437. 295,361{ 6,310,492 | 4
5 Btandard Bank.....| 140,530 2923829, 17604 177,852 5 100519, 40,683 84,636, 123,666 549,591 ! 3655:289 | 5
6 Imperial BankCan| 313,429\ 655,504, 32,002 227,400. T 227,744 3,761 493,234 ... 161,407! 996,794 6
.7 Traders Bk.of Can. 68,720 134,534, 12,800 99,034{ 55,616 ............ 7
8§ Bank of Hamiiton.| 166,63' 296,239, 24,794 167,301! 140,300? 353,618).. 8
9 Bank of Ottawa ....| 119,974 114,693; 19,300 60,263 172,640........... . g
10 Western Bk. Can..| 31,458 25468 7,237 14,143=l. SRR S 10
QUEBEC. {
Bank of Montreal..| 2,126,544 2,173,640 135,000! 1,248,337 540,000 700,275,
Bank of B.N.A.....| 349,316{ 745,658 31,399 300.5781 venreeranee. | 189,345
Bank du Peuple.... 46,177, 221,470 18,873

Bk, JacquesCartier 41,100] 148,305, 10,235
Bank Ville-Marie...| 19,676) 38.968) 10,000
Bk de Hochelaga... 70,7756] 109,985 13,952
Molsons Bank ......| 184,807 531,606
Merchants Bank...| 350,224, 603,850 70,000

1,071,343 |15
L 2351134 18
10,429'698 |17

s ,686 ...uvenrennnn 119,735

429,
52,250 63,000, 16,450,847 |18

PRRRESEEERRRERE

0 vt 77080 4800737) 116,793] 709,981
Bank Nationale...| 51457) 963431 15020 132241, el 190,068 76.447‘1 162977) 35,000 ... fisrs | 2711834 119
79,466, 366,937,  14)857| 198,166 i 3148 ... 63,603 .....c0oreennt 148,4331 203626 72,398 6,290,484 (20
o| 82643 150,781, 24,650 296,285 ...............| . 31775 72,747 revee ] vl ceereeens| 5,415,164 |21
Bank de Nt. Jean... 1911 6,505: 1,070 2,210 133,768. .- 19,616 ... . 3,214| . 181,165 |92
B.de St. Hyacinthe| 13,333] 20,666, 5,014 13,802 59,000 ........... 48,348 X 120,763:... 767,377 |23
Eastern Tp. Bank.| 118,080( 89,315 19,706 29,030(wcvvr v evener [avrnenreneen * 498,4 252,09) 4,311,341 24
BEOYIAi o Bootia| 215002 80 i’
2 Bk. of Nova Beo X 70,761 81,942 261,645 1501025 2763170 18199 . .. .| 229,045 621,123 5,492,303 |25
96 Merchants Bk, Hal.| 147,184/ 322.083|  95198| 174,181 320,695 . | agestl 59,831 " 15,000] 397.423| ..eeenon.ns| 4,505,074 126
27 People's Bk of Hal| 928288 ©2,803; 10,417 \515]..verrevennn 32,643 -..r.oeer 39,689? 81,306 S 1,613,641 |27
98 Union Bk of Hal'x.| £7,191 87,981, 12,500  39.034i............. 50,000,  2,954|  16,932......... ... 1,436,511 |28
] 29 Halifax Bank'g Co.| 26311| 52,191 12,010/ 75,015/ e | 2L,275) 10,762 e 3,084,276 |29
30 Bank of Yarmouth| 15528 21,121 2373 8,217 ues. ... 1. . 111,082) 2490 52,845 8,95 680,403 |30
31 Exchange Bk Yar., 3954 4,360 1,350 2,765 18,855. 14,977 cververeeree| 83,683} ..o, . 307,678 |31
32 Com.Bk. Windeor.| 12,649 13,425 2,530 5,297).cvureersenns| 118,740 c.eovvrnnn. 5,533 4,590| . 531,335 |39
N. BRUNSWICK.
33 Bkof N.Brunswick| 110,661| 197,708|  11,707| 68,532 58,378 30,000 3,809 ... 106,563 197,984/ 2,199,091 |33
34 People's Bank ......|  9,619{ 20,885 3,617 4657 31911, . 3, . 10,768 oo 98,520 |34
85 Ht.Stephen’s Bank| 8,730, 17,800 2,945 T A 23810 ... ........| 12,151 38,250 454,591 |35
MANITOBA.
36 Com. Bk.of Man...| 7,945 5859 87670  4L,697|....oo ] 26,310/ 1,961 6,275 %1 { O voveeesfereiinennn] 1,620,212 |36
Bl of B, Golombia.| 217,168 s s
37 ,of B, Colum| 17,168, 210,407 3 W04 ovviiiee fenennneerene [ e e vareen coveneen]ansimsnsnns] 128,641 ..cinine rerons] eeereennnnes v [ nrinineen| 5,778,452
P. E. ISLAND. % %804 | BATOASA ST
38 Summerside Bank 584 4,766 891 234....... reereane] savenese o 4,895, oo 2,758 L I, corenteen [avesneninnnnn | 120,065 138
Grand Total .| 839616 1047558 843,075 7.109.471$ 12,341,950 963,078 2,210,349, 939,758 18,267,468 4,082,081 2,694,798/6,156,228| 3,846,583 185,903,494




THE MONETARY TIMES.

499

feturns furnished by the Banks to the DEPARTMENT oF FINANGE.

LIABILITIES.
{))eposlaits, Balances a Baiancee !
y other |Balances due| due to sgen-|due to agen-
Loansfrom) Canadian | to other | cies of the |cies of bank, Liabilities .
banks |P8nks, pay-| banksin bank, or to | or to other |not included Total Directors
in Canada, |8P1e on de-| C nadain |other banks| banksor | under fore- | liabilities. |liabilities.
secured. | mand or | daily ex- | or agencies | agencies in |going heads.
* | atfixed changes. in foreign United
date. countries. Kingdom.
ceereareenae, eovere 179,042 15,819 b S 9,407,100 70938 | 1
287,656 6,370 16,939 665,728 18,688,259 339,421t 2
eres ot [osrannarenssesese nee]sieereireesserennees avosnnnernsnnnsnsns aloes 9,262,624 492,000 | 3
[P P . 28,461 5,654,908 319,500 | 4
| eesestaaensranieans 4,662.543 112,940 | &
28,899 8,302,944 119,902 | 6
2,709,001 161,625 | 7
170,357 5,206,491 22,084 | 8
TR 3,743,332 71,024 | 9
LN P 1,339,577 22,676 | 10
775,643 11,948 [.viiiiinerinannne . . 99,567 31,483,740 635,000 | 11
21,461 1,478 27,594 367 10,070,072 cvavesen | 12
11,618 4,475,386 264,587 | 13
. ,294 2,514,797 110,947 | 14
. 456 1,255,187 99,9856 | 16
. 17,460 2,450,261 61,927 | 16
114,039 i 12.058 9,634,579 89,500 | 17
597,082 3,828 13,809,200 644,497 | 18
rvsesre cereenis B R SN 2,586,395 139,000 | 19
37,220 19,069 6,072,859 14,000 | 20
veesane 48,703 2,422 2,663 126,760 |veerrersnreiriinnns 4,862,300 403,833 | 21
voesranersteniien [T . . 2,370 124,442 1,847 | 22
5,000 3,000 783,444 61,033 1 23
[EORRIRN OO 3,539,348 209,584 | 24
61,983 3,677 24,092 [.iiiveeinnnerrennnne 9,463 7,227,812 134,645 | 25
156,621 |......... 806 4,603,564 287,353 | 26
. 1,229 1,250,261 54,1381 | 27
30,137 1,608,231 13,584 | 28
1.856 2,620,995 8,073 | 29
101 634,333 57,933 | 30
944 198,357 74,588 | 31
744 389,568 171,619 | 32
39,362 N ORI 2,125,374 168,860 | 33
,000 40,330 |...... [T POSRRRIN 329,712 83,313 | 34
33,573 eeerisrerrernreee snenneniiiininnns 4,044 |......... aronennnnns 5,277 335,913 30,000 | 35
125,000 2,229 4,685 |...... teneasrauneenne N PN 1,252,213 57,950 | 36
resrsiessen 4,932 15,497 7,780 485,255 [ivrreniiinnenn 5,270,703 | cvverinnnns a7
[ 1246 Looenniinnnnes 4,157 88,919 34,376 | 38
213,573 2,384,272 198,387 112,726 I 1,867,964 243,783 190,268,713 5,646,176
ASSETS.
ER:&: ! \
stute Average' Greatest
Loans ; thepro- | Mort- Ro:;;?:; Average amougs‘ amount
to the Loans to pertyof :gages on not in- amount | of Do- | of Notes
Gov- | Provin- Overd the real Bank luded Total ot specie| minion | in circu-
ern- cial Gov- Xetl’)bue bank | estate pre- ¢ ude A 0 :‘ : held Notes | lation at
ment | ern- eb8. | (other |sold by | mises. tﬁ"‘( er Seets. ¥ Quring | held lany time
of ments, than the %igre- the during | during
Canada Bank, Eeadg month. { the the
: month. | month.
........... l 120,00()( ; 13,304,823 352,934l 1,030,375, 1,683,600 | 1
220,248 ,408' 76,392] 25,756,841 440, 4,000} 2,786,000 2
207,089" 4,799| 12,331,183 214,000 377,000, 1,113,762 | 3
42,630, 163,717 1,180 7,513,937 179,700) 302,500 1,043,100 i 4
............ 90,000 29,801 | 6,287,686 142,350) 222,240 06,295 | §
95,271 185, 8,924, 11,854,415 307,073} 637,825 1,337,216 | ¢
1,172 19,411 18,040) 3,395,513 69,000) 132,000 503, 7
656, 156,442 47,002) 7,183,237 165,515 306,8621 1,031,877 | 8
8,280 53,100 ............ 5,383,274 119,285, 115,662 29,694 | ¢
cesreveevese | secereasenns 5,907 1,789,914 36,957 27,589 314,45) | 10
630,317 39,700 67,960 600, 541,372! 50,730,308} 2,130,000 2,240,000, 5,096,000 | 11
193,637 18,33 ............ 226,234) 16,790 12818,640] '834)168] 754,255/ 1,271,141 | 13
81,613 84,861 88,616 66,740 6,733 6,115,504 44,709} 217,251 723012 | 13
37,720, 103,208 46,092 82,415, 246,241 3,211,142 66,000/ 209.305 456,000 | 14
76,198' 36,023 20,461 20,670 8,862 1,769,502 17,365 80,616 441,040 | 15
68,396  68,620'  21,200] ............ 17,759) 3,404,898 76,606 113,385 654,430 | 16
148,685 45,017 6,792 5 7,956, 13,014,210, 182,361) 466,841 1,875,257 17
245,299 227,178 68,495) 496,073 89,365! 22 461,211 342,00)| 537,000 2,880,669 | 18
60,489  53,080! 8,019: 131,365 46,094 3,923,854 60,000 50,000’ 649,766 | 19
121,738 13,246. 27,090 162,124[ 17,891, 9,249,224 77,2731 434,295 610,674 | 20
89,603, 23,721 612} 186,000, 71,881} 6,395,770 32,344 84,5201 1,036,685 | o1
30,025, 2,450 8,223 4,812 395,152 2,000 6, 53,235 | 0g
60,884 32.991] 3,082 12,008 ....eoeeenes 1,160,0?3 14,079 13,100 . 280,489 | 23
167,664 16,862, 70,610, 101,000 15276  5,702,454] 117,943)  90,275|  899)825 | o4
]
weeeeeneenns) 221,367 25,224 12,930 26,732 85,421 28,743 9,713,037, 275,824! 867,961 1 ,306,673
! 128,660 22,254)  8,800] .......cuuu. X 10511] 6,214,658]  145000|  803,000! 1,063/283 %g
5 . 60,499:  15484; 2,062,931 28,220 135,051 459,167 | o7
262,414 2000] .one....|  2.227,959]  25:827] 682 823975 | 98
3,316,413 24,292 63,130 498,673 | 29
1,013,163 16,252 21,151 96,443 | 30
485,180, 4,107 4,888 56,214 | 31
o eeessesnenn 719,350 12,132) 14,100 97,932 | 39
1239' reeveree] wsessnimeens] 30,000 2,275 8,174.925] 108406, 160,248] 470,971
379! 15,488 ........| 6,000 1458 632,228 9520 20,498 109493 | oo
8,8‘731 2, . 12,000 ............| 585,085 97500 17,600] 110972 | 35
NI — R R LE3LATSY 7785 6,505 330,550 | 3g
[
SO S | 10,580 18,848 ........| 110987 8675 6561874 2193721 200,185 1195073 | 37
1,669 531 630 658 1,951 140,462 603 5,318 37,805 | 38
2,758,0011,003,303| 632,117, 4,395,926 1,695,692, 273,391,148 6’38&7‘“1“’»580’529‘ 84,392,611

J. M. COURTNEY, Deputy Minister of Finance,

AN INTERESTING GRAIN DECISION.
A recent decision by the Supreme Court of
Minnesota affecting wheat options, is of public
interest, although the point made ia not a sur-
prise, for it has long been considered by grain
men that dealers in futures have no legal
rights on their contracts, except where the
actual delivery of wheat is intended.

The decision was written by Judge Vander-
burg, and the case was that of Oscar Mohr
against Anton Miesen. Oscar Mohr and others,
who are brokers in the Milwaukee Chamber of
Commerce, sued Miesen for money expended
in the purchase and sale of grain. The answer
set up that the purchases and sales referred to
were not actual purchases or sales of grain, but
were merely gambling transactions whereby
the plaintiff undertook to buy and sell on the
Chicago and Milwaukee Boards of Trade,
ostensibly for future deliveries, but without
any intention or expectation of either party
that the same would be actually delivered,
large quantities of wheat and barley, with the
expectation and intention on the part of both
parties of wagering on the market prices. The
lower court held the contract valid. The Su-
preme Court reverses the decision and holds
that contracts for the sale and delivery of
grain or other commodities to be delivered at a
future day are not per se unlawful when the
parties in good faith intend to perform them
according to their terms. But contracts in form
for future delivery not intended to represent
actual transactions, but merely to pay and
receive the difference between the agreed price
and the market price at a future day,are in the
nature of wagers on the future price, and void.
—New York Bulletin.

THE BUSINESS-LIKE FARMER.

We find the following, headed ¢ What is the
matter with the farmer ?”’ in last week’s Hu-
ron Ezpositor. "It contains some true things
which are apt food for thought: ¢ Not
one in one hundred can solve the problem.
The farmer has not grown in the past five
years any crop that would justify and main-
tain the comforts of this life. Ask the farmer
his profits on any cereal he may produce;
nine times ount of ten he is unable to answer
the question. Many a farmer rushed early
potatoes in the market. Eighty cent potatoes
he thought wonderful, but take into considera-
tion that the man he sold to was deriving a
greater profit with his expense and labor than
the producer. You deliver the retailer ten
bushels every day; he sells at $1.20, or 40
cents profit, sixty bushels per week, you re-
ceiving $48, the retailer $24. It has cost the
farmer, counting his labor and seed, interest
and tax, $35 to produce the sixty bushels of
potatoes. * * * Kvery farmer at the end of
the season—I mean the practical farmer—
should ask himself the vital question: Have I
made anything above & bare living? If, when
his crops are gathered and sold, his debts are
paid and everything squared up at the close
of the year, he finds himself no better off
financially than when he began on the first of
last January, while the man that bought his
products has realized a handsome profit, and
the farmer has furnished him with the chief
subsistence of this life for less than it re-
quired to produce it, it is time to call
a halt and see what is the maitter.

‘ Farmers should follow the example of the
merchants. Foot and balance your books.
Every farmer should keep a day book, a ledger,
and a general record of all work done, money
spent, time lost, crops raised, what they cost,
and what each sold for, and the net profits.

* * 1 am becoming more and more con-
vinced each year that our slack and unbusi-
like methods of farming are a greater cause of
hard times and poor farmers, than any other
reagson. We do not usually give our ocoupa-
tion half the attention and thought it deserves,
but allow others to intercede. We should
study every detail of our calling and profit by
our mistakes, which are bound to come.

“ Count the cost of preparing the land, ferti-
lizers applied, and the cost of planting, culti-
vating, gathering, and marketing each crop
raised in 1891. Lack of capital is the great
trouble with the majority of farmers. Itham-
pers them in both buying and selling, as they
are at the mercy of those with whom they
have to deal. After carefully making the oal-
culations and thinking over the result—and be

gure you are right—if you find your crop hag
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brought you out in debt, or barely even, you
should set about immediately to do one of four
things, viz.: lessen the cost of production, in-
creage the yield per acre, increase the selling
prioce, or raise some other crop for 1892.

‘A FARMER.”

THE MONTHLY GRIST.

The Northwestern Miller received full re.
porte from 267 milla giving their flour output
for August. With a daily capacity of 158,610
bbls.,, they produced for the month named
2,598,616 bbls. In July, 241 mills, represent-
ing 150,450 bbls. capacity, ground 2,092,877
bbls. The figures for August show that the
mills ran, as would be natural, much heavier
than in July, but they lacked considerable of
coming up to the rate of production prevailing
for August, 1890. The comparative output
during August for two years is shown below :

Output.

No. Capacity, 1871.

Location. mills. bbls. bbls.
Minneapolis......... 22 40,000 768,765
Minnesota ........ & 38 16,040 195,525

Dakotad voeeeeeveess. 12 2,715 28,550
Wiscongin .......... 18 14,074 155,090
Michigan ...... veees 18 4,725 78,500
Indiana ....oovovvnen 19 7,780 139,385
Tlinois «oevverennsss 20 8,640 148,125
Missouric,...ocoevee 9 5,200 92,795
New York.......... 35 16,585 284,965
Ohio ....... eeene.. 17 10,465 189,730
Maryland ...... I 2,840 44,900
Pennsylvania ....... 4 1,125 14,220
Kansas.....ccovveeee B 2,125 31,435
Virginia coovvvveee.. 3 2,200 14,580
Pacific coast ........ 1 125 475

Total......ccvnt. 225 134,640 2,187,040

a—Outside of Minneapolis.

PLATFORM OF THE PATRONS OF
HUSBANDRY.

The following is & copy of the platform
finally adopted by the Patrons of Industry of
Ontario at their recent convention at Liondon,
Ont.

1. Maintenance of British connection.

2. The reservation of the public lands for
the aotual settler.

3. Purity of administration and absolute
independence of Parliament.

4. Rigid economy in every department of
the public service.

5. Simplification of the laws and a general
reduction in the machinery of government.

6. Abolition of the Canadian Senate.

7. Grand juries to be composed of 12 mem-
bers instead of 24.

8. A system of civil service reform that will
give each county power to appoint or elect all
county officials whose salaries they are re-
quired to pay, except county judges.

9. Tariff for revenue only, so adjusted as to
fall as far as possible upon the luxuries and
not upon the necessaries of life.

10. Reciprocal trade on fair and equitable
terms between Canada and the world.

11. Effectual legislation that will protect
labor, and the results of labor, from combina-
tions and monopolists which unduly enhance
the price of the articles produced by those
combinations and monopolies.

12. Prohibition of the bonusing of railways
by Government grants, except when opening
up new territory.

13. Preparation of the Dominion and Pro-
vincial voters’ lists by the municipal officers.

14. Conformity of electoral districts for
both Dominion and Provincial representation
to county boundaries, as coustituted for
municipal purposes, as far as the principle of
representation by population will allow.

A olause 7e the formation of & loan and in-
vestment society was struck out by the con-
vention as not being a matter affecting
legislation.

—Three carloads of sheep, shipped by
Haylan & Laden, of St. John, N.B,, and one
car by an American shipper, were forwarded
from 8t. John last Suturday to the Boston
market. Thereis a great demand for sheep
in the Maritime Provinces and the prices for
g;ﬁ)ott rule as high as before the McKinley

ill.

STOCKS IN MONTREAL.

MontreaL, Oct. 21st, 1891.

!

BTOOES,

Montreal
Ontario ..
People’s
Molsons .

Toronto ........ ' '

J. Cartier ....| 102§ 1023 140 |......: 103 . 98
Merchants .....[ 1613 151 42 | 153 | 150 ; 146
Commerce. 132 132 | 16| 133% 132% 129

Union_...... . .- . [ P
Mon. Teleg i 1104 785 1123 112 993
Rich. & Ont ....| 543 53% 135, 54y 64| 53
Street Ry. ..| 185 | 185 171 186 180 ..... .
do. new stock|...... N e ’ ------- feeseseliiian
GBS, ..eeeeses| 2043 2030 201 ! 204 0 203 | 203}
do. new stock|...... [ feeveenluness Cevaeesd 185
C. Pacific. ..... 893 88 | 1214 H8%  b8% 758
C. P.land b'ds| 1084 108} $4000....... [
N, W.Land ... jeecroeloeneeaioenass 82 ...l 75

' | Bell Tele. ..... 138 187 ' 50 | 141 | 138 .
do. new stocki......w......\....... ;

!
Montreal 4% «ulveeves oo .. "'
|

- THE MAGOR SALE.

A fair number of tea men and others at-
tended the auction sale of teas, molasses,
canned goods, etc., conducted by James Stew-
art & Co., for the Messra. Magor Bros., of
Montreal, last Thursday. The bidding was
not brisk, however, and a number of lots were
withheld owing to the low prices offered. Half-
chests extra choicest Japans brought all the
way from 1lic.to 20c. and 2lc., but with
most of the sales at 15c. or below. Sun-dried
dust brought 7e., pan-fired dust, 6} to 6}0.;
and pan.fired stubbs, 15¢. In Congous, 150
half.chests sold at 130.; first crop Panyang, at
164c.; Moning, from 13} to 15c¢.; new first
orop Chingwoo, 14}c.; Pecco do., at 15 to 16}c.;
Paklum do., at 17 to 174c. Barbadoes molasses
was not in demand ; a round lot sold at 353c.;
do. Porto Rico, at 320.; 5 do. Antigua at 304c.
The B. A. Packing Co.’s brand of salmon was
readily picked up at $1.274 for large lots, and
$1.30 for small, 1,050 cases being disposed of.
About 1,000 cases of the same to arrive, deliver-
ed in store, was taken, two small lots at $1.274,
and the balance, 750 cases, at $1.25 ; 47 bar-
rels long C. B. herrings brought $5.50.

BOTH SIDES OF THE QUESTION.

“Free trade u'd save for you,” sez he, ‘“on
food an’ close, an’ rent.”

Sez I, “ Meat’s dear 't a cent a pound ’f you
haven’t got no cent.

Free trade it robs yer wallet an’steals yer
meat an’ corn ;

An' offers ye big bargain sales, w'en yer
money’s gone.’’

—Kennebec Journal.

Prvsiciax.—* You see, your son is feverish,
madam. Notice the coating on his tongue.”
Mrs. Anxious.—“I don't see any coating on
his tongue ; but I see an ulster in his throat,
and his pants are dreadfully short.”

—A handsome maple would generally be
oonsidered the last of all trees to need to
blush for anything, but it is generally the first
one to turn red.—Lowell Courier.

—One trouble with the self-made man is
that he thinks everybody should be made us he
ig.—New Orleans Picayune.

Eommercial.

MONTREAL MARKETS.

MonTrEAL, Oct. 22nd, 1891,
Asnes.—Receipts for the last week or so
have been rather better, some moderate lots
having come forward from the Perth district.
A few extra good tares realized $4.72, but the
regular quotation is still $4.60 to 4.70, and the
feeling iz hardly so strong on account of the

higher freights prevailing; seconds, $3.90 to
4.00 ; pearls, very dull and weak.

Boots axp S8hors.—-The weather has been
too fine and dry to satisfy the wholesale shoe
trade, or to stimulate their business, and sort-
ing orders are reported small in consequence.
Manufacturers are mostly busy on samples for
the spring trade, and in some few cases travel-
lers are already out in British Columbia and
Lower Provinces offering spring goods.

CeMEenNTS, &c.-—Cement values are still easy.
Nearly everything has left the other side that
will come forward this season, which should
help to stiffen things, but supplies here are
still large. English brands are quoted at $2.30
to 2.50 ; Belgian, 2.20 in fair lots. Firebricks,
$17 to 18 for ordinary ; best brands, $23 to 24.

Darry Provucrs.—The butter market, while
not very active, is stronger if anything. Fine
late-made creamery brings 23c. per pound
readily ; earlier makes, 213 to 22c.; fine town-
ships, 17 to 184c.; Western, 144 to 154c.; cheese
is dull and quiet. English dealers havethe idea
that this country is full of cheese, and the diffi-
culty in getting freight space also retards
business. We quote finest September 10c.;
August, 9%c.; fine, 93 to 93c.; medium, 9 to 9}0.
Eggs are scarcer, and 15 to 153c. is paid for
strictly fresh.

Druacs axp CHEMICALS.—Business in jobbing
lots is reported good, and October, with most
houses, has so far been an active month.
Changes in values are not numerous. Opiom
is firmer, and we advance quotations slightly,
also morphia. Gum arabic is cheaper, owing
to receipts of new stocks, and prices are mate-
rially easier. Glycerine easier, as before noted,
and we now reduce quotation to 18 to 20c. Cod
liver oil scarce, and firmer for Norwegian. We
quote :—Sal soda, $1.15 to 1.25; bicarb
soda, $2.50 to 2.60 ; soda ash, per 100 lbs.,
$2.00 ; bichromate of potash, per 100 lbs,
$11.00 to 13.00; borax, refined, 8 to 10oc.;
oream tartar crystals, 27 to 28c.; do. ground.
29 to 81c.; tartaric acid, orystal, 45 to 47c.; do,
powder, 46 to 48¢.; citric acid, 60 to 65¢.; caus-
tic soda, white, $2.50 to 2.75; sugar of lead, 10
to 12¢.; bleaching powder, $2.50 to 2.75; alum,
$1.75 to 2.00; copperas, per 100 lbs., 90c. to
$1.00; flowers sulphur, per 100 lbs., $2.75 to
3.00 ; roll sulphur, $2.50 to 2.75; sulphate of
copper, $4.50 to 5.00; epsom salts, $1.65 to 1.75;
saltpetre, $8.25 to 8.75; American quinine, 35
to 40c.; German quinine, 35 to 380.; Howard’s
quinine, 40 to 45¢.; opium, $3.75 to 4.00;
morphia, $1.55 to 1.70; gum arabic,
sorts, 40 to 60c.; white, 750. to 90c.;
oarbolic acid, 35 to 50c.; iodide potassium,
$3.75 per lb.; iodine, re-sublimed, $4.75
to 5.00; commercial do., $4.25 to 4.75;

H®E

Imperial T;usts Company

OF CANADA.

Incorporated by Dominion Gharter.

DIRECTORS.
Sir Leonard Tilley, C. B., K. C. M. G., President.
Henry 8. Howland, Vice-President.

Hugh Scott, Andrew 8. Irving, Sandford Fleming,
C.E.,,C. M. G, Wm. H. Howland, Thos. Walmsley,
Owen Jones, C. E,, London, Eng.

This Company acts as Executor, Administra‘or
or Guardian and Transacts all Business usual to
trust companies, including the Countersizning ot
Bonds, Negotiation of Debentures, Mortgages,

eto , and the Investment of Moneys aud Sinking
Fuuds.
ESTATES MANAGED

To the best advantage and on favorable terms,

Office, 32 Church Street. Toronto
F. 5. SHARPE,
Secretary-Treasurer.

FIRE INSURANGE.

EASTERN

ASSURANCE CO.
Capital, $1,000,000
1TOR AGENCIES

Apply

J. H. EWART,
Chief Agent

TORONTO.
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iodoform, $5.50 to 6.00. Prices for essential
oils are :—Qil lemon, $2.75 to 8.75; oil berga-
mot, $4.70 to 4.90 ; orange, $4.00 to 4.50; oil
peppermint, $4.00 to 5.00 ; glycerine, 18 to 20c.;
genna, 12 to 25¢. for ordinary. English cam-
phor, 65 to 70c. ; American do., 65 to 70c.;
insect powder, 30 to 35c.

Dry Goops.—The few cool days at the be-
ginning of last week helped business in this
line, but the return to warmer weather has
had an adverse aspect, noticeable both on
remittances and orders. Travellers’ letters
generally are of a complaining character, and
city retail trade,which has been}very good, shows
some slackening off. We can hear of nothing
new or wonderful in values, letters from buy-
ers on the other side being bare of news in
this respect. Domestic cottons are steady ;
most of the mills are steadily running on
orders, and 1n some cases have orders as far
ahead as for next spring.

Furs.—The season is yet early, and aside
from a few unprime bearskins, there are really
no receipts. Prices of seal are steady; lamb-
skin stiff with an upward tendency in Per.
sians and grays. Wequote : —Beaver, $4.25 to
4.75 per lb.; bear, $8 to 10; ditto oub, $2 to
4,00 ; fisher, $2.50 to 5 ; red fox, 75¢. to $1.00;
oross do., $1.50 to 3.00; lynx, $1.50 to 2.50;
marten, 60 to 75¢.; mink, 75¢. to $1.50 ; musk-
rat, 10 to 12c.; otter, $8 to 12.00; raccoon, 40
to 60c.; skunk, 20, 40, and 60c.

Leading Accountants and A<signees.

HENRY BARBER & CO.,

Accountants, Trustees and Recevers,
20 Front St, E., Toronto.

Correspondents in Montreal, Winnipeg, Vauncouver,
Canada; London, Manchester, Bradford, Leeds,

Huddersfield, Eng. and Glasgow, Scotland.

Telephone 2687. Oable address,

Langley, Toronto

CHAS. LANGLEY,

ACCOUNTANT, ASSIGNEE, AUDITOR, ETO.
No. 1 WELLINGTON STIEBT EAST,
TORONTO, ONT.

Correspondents at all principal points.

A. JEPHCOTT, A. C. A, Eng,

Chartered Accountant, Auditor, Assignee,
Liquidator,

No. 9 Toronto Chambers, Toronto 8t., Toronto, Ont

ecial attention given to auditing and investi-
gations, also to the adjusting of partnership .and
xecutorship accounts.

P. TURNER WILSON,
CHARTERED ACCOUNTANT.

Monthly trial statements and yearly balance
heets prepared. Contracts made for auditing or
uperintending of books. Affairs managed during
emporary absence of principals.

Office, 28 Toront» 8t., Toronto,

Agents’ Directory.

ENRY F. J. JACKBON, Real Estate, and Gen-
eral Financial and Assurance Agency, King
treet, Brockville,

EORKGE F. JEWELL, F.C.A,, Public Accountant
and Auditor. Office, No. 193 Queen’s Avenue,
London, Ont.

WINNIPEG City Property and Manitoba Farms

bought sold, rented or exchanged Money
loaned or invested. Mineral locations. Valuator,
Ingurance Agent, &¢. Wm, R, GRUNDY, formerly
of Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main 8t. P. O. Box 234,

COUNTIES Grey and Bruce—Collections made on
commission, lands valued and sold, notices
served. A general financial business transacted.
Leading loan companies, lawyers and wholesale
merchants given as references.

H. H. MILLER, Hanover.

E C. HILL, Kingston, Ont., General Real Estate
. and Financial Agent, Assignee and Fire Loss
Adjuster.

WM. McKERRON,
Custom House and Forwarding Agent,

HALIFAX, N. 8,

PARTNERSHIS, s
use the coluwns of the MONETABY T 1

No better medium for this purpose.

Leading Accountants and Assignees.

E.R.C. CLARKSON,

E. R. O. Olarkson. H. O. Bennett.
J. B. Cormack. J. O, Macklin, Jr.
T. E. Rawson.

Trustes, Liquidator, Financlal Agent.

Agencies at Montreal, Que., & Winnipeg, Man,

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.,
Foreign References:—A. & 8, He & Co., (Ltd.,)

Bradford. The Oity Bank, London.
Established 1864. - - .

CLARKSON & CROSS,
CHARTERED ACCOUNTANTS,
No. 26 WELLINGTON ST. EAST, - - TORONTO, ONT.

E.R.C. Clarkson, F.C.A. W, H. Cross,F.C. A,
N. J. Phillips. Edward 8till.

ESTABLISHED 1864, - - -«

GEO. ANDERSON, Jr.,

Accountant, - Assignee, - Recelver, - Auditor,

REGISTERED CABLR ADDREBS, - -
Telephone 1716,

' JUNIOR.”

STANLEY CHAMBERS, 37 Yonge 8t,, - ToRONTO, Can.
Agents in Montreal, New York, Manchester.

H. W. WILLIAMSON

ACCOUNTANT, AUDITOR, &c.
London and Canadian Chambers
108 BAY STREET

TELEPHONE 456

TORONTO

TOWNSEND & STEPHENS

Public Accountants, Auditors
Assignees.

SHERMAN E, TowNsSEND. H. SEYMOUR STEPHENS.

Traders Bank Chambers, Yonge 8t., Toronto.
Cable Address “ Seymour.” Telephone 1641.
Agent at Montreal,Samuel O. Fatt Fraser Buildings.

——THE——-

ONTARIO AND QUEBEG

RAILWAY COMPANY.

The half-yearly interest due on the first of Decem-
ber next, on the five per cent.debenture stock of
this company, will be paid at the office of Messrs.
Morton, Rose & Co., Bartholomew House, London,
Eng., on and after that date to holders on the
register on the 3lst inst,

Interest for the same period on the common stock
of the Com%a.ny, at the rate of six per cent. per
annum, will be paid on and after the same date at
the Bank of Montreal, Montreal, or at the cffice of
Messrs. Morton, Rose & Co., London, Eng., at the
option of the holder, to shareholders on the register
on the 318t inst.

‘Warrants for these payments will be remitted to
the registered holders.

The debenture stock transfer books will close in
London and Montreal on the 31st October, and the
common stock transfer book will also close in
Montreal on the same day.

The books at both places will be re-opened on 2nd
December. B

By order of the Board.

CHARLES DRINKWATER,

Secretary.
Montreal, October 15th, 1891,

TUNION .
Assurance Society

OF LONDON, G. B.
Instituted in the reign of Queen Anne, A. D, 1714,

Subscribed Capital, - - - & 450,000
Capitalpaldap = - - . . 180,000
Total Invested Funds exceed - 2,150,000
Annual Income, - - . . . 350,000

T. L. MORRISEY,

Resident Manager for Canada
MONTREAL.

W.& E. A. BADENACH,
TORONTO AGENTS.

MAJOR & PEARSON
Real Estate and Financial Agents

References,

Bank of British Columbisa. yd”COUV er, B ’ c'

ASS!BNEES AND TRUSTEES - - - -

HAVING bankrupt stocks or running con-
tth cerns to dispose of will find the columns
of the

--- MONETARY TIMES - - -

thg most effective medium for accomplishing this
end.

MANUFACTURERS |

DESIRING

Artistically % ¥ %

Printed . . .
(atalogues

¥

Are referred tothe Port follo Edition of the
Monetary Times asa specimen of the class of
work done in our printing establishment. The
leading journals pronounce it the most beautiful
example of typography ever turned out of a Can-

ot Monetary Times Printing Co.

.
| il SEND




502

THE MONETARY TIMES.

GRAIN AND Froor.—In the grain marke$
there is a good demand from shippers for oats
and peas, but not much doing in other lines.
Wheat prices are just as last quoted ; peas 72
to 73c. per bush ; oats, 30 to 3lo.; corn, 69 to
70c.; feed barley, 48 to 49¢.; malting barley,
55 to 57c. Flour is in moderate demand for
local use, but export is dull. ~ Stocks here are
44,101 barrels, being 5,600 barrels less than last
week. We quote patents $5 to $5.25 per bbl,;
straight roller, $4.75 to $4.85; extra $4.45 to
$4.50 ; superfine $4.00 to $4.20; city strong
bakers’ $4.80 to $5.10.

The stock of grain in store at Port Arthur
on October 12th was 175,239 bushels. During
the week there has been received 213,387
bushels, and shipped 19,561 bushels, leaving
in store on the 19th inst. 369,065 bushels.

Groceries.—No speocial activity can be noted
in this line yet; a moderate distribution is
reported by most houses. The trade sale of
teas last week proved to be not a success. The
catalogue presented but a fair assortment,
there being few fine teas, and many of thelots

DETACHABLE

Link Belt Elevators

FOR COUNTRY WAREHOUSES
For Steam or Horse Power. CHEAPEST to

Erect. Can connect horse power rod or
engine belt direct to boot shaft.

No
Friction
at
Head to

No
Clogging.

M otion
{Positive.

Outwears
anv Other
Style.

Not
Depending
on

Friction
for
Elevating
Power.

Capacity
can be
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y
Putting on
Extra
Buckets.

Easily
Erected.

Uses Steel
Buckets

All Corners
Round.

Great
Capacity.

Perfect
Delivery.

Link Belt and Screw Conveyors

Send for Estimates, giving distance Letween
centres and capacity wanted.

WATEROUS e

Brantford,Can.

were withdrawn. Such as were sold realized
fair prices. Some Barbadoes molasses was
sold at 35c. per gallon, but not first quality,
for which holders are asking 374 to 38c.
Despite the reported firmness in raws at most
primal points, granulated sugar has been re-
duced an eighth cent at refinery, making price
4}0., due it is commonly reported to some tiff
between the local refiners. The first direct
Mediterranean steamer has arrived, but brings
no very heavy supplies of dried fruits, in
which line but a flagging sort of interest seems
to be taken. Currants have been sold at 54c.
in fair lots, and we quote in a jobbing way
at 5%c. for provincial; Patras, 63c.; new
Valencias, 54 to 53c. for good off stalk
brands, 5}c. for off brands; layers, 7ic.;
old fruit is still selling to some extent at
8 to 34c. It is reported that a good
deal of very poor fruit has been packed at
Denia with a top dressing of good, which is
being shipped to the U.S., and it may be that
some of the stuff may reach this market.
Sultanas are quoted on range from 10 to 13c.
No prunes yet. Rice, spices, tobaccos, &c., are
without change. Tomatoes, though a big pack
in this province, are reported short in the west ;
local canners are asking $1.00 as a rule, but
Bowlby’s quotation is still $1.17%; lobster and
salmon as before.

LeATHER.—Some houses report business as
perhaps a shade better, but no transactions of
any size transpiring, and matters in the shoe
trade are on the quiet side also. English ad-
vices report a little more doing there, but no
improvement in prices. Quotations are as
before, but some shading would doubtless be
donetoinduce business. We quote Spanish sole,
B. A., No. 1, 21 to 23c.; do., No. 2, B. A,,
16 to 17¢.; No. 1, ordinary Spanish, 19 to
200.; No.2, ditto, 15 to 160.; No. 1, China, none to
behad ; No. 1slaughter, 20 to 23c.; No. 2 do., 18
to 200.; American oak sole, 39 to 43c.; British
oak sole, 38 to 45¢. ; waxed upper, light and
medium, 26 to 30c.; ditto, heavy, 23 to 28¢.;
grained, 26 to 30c.; Scotch grained, 32 to 37¢.;
splits, large, 16 to 21c.; do., small, 12 to 150.;
ocalf-splits, 32 to 33c.; calfskins (35 to 40 lbs.),
80 to 60c.; imitation French calfskins, 656 to
80c.; russet sheepskin linings, 30 to 40c.; har-
ness, 20 to 26¢.; buffed cow, 11 to l4c.; extra
heavy buff, 14 to 16¢.; pebbled cow, 9 to 14c.;
polished buff, 10§ to 134c.: glove grain, 11 to
1330.;rough, 20 to 250. ; russet and bridle, 45
to bbe.

MeTars anp Harowire—The volume of
business shows little variation, and there is
still a lack of any important transactions. A
sale of Siemens is reported at $22 for
delivery ahead. Iron values show no changes
in Britain, Glasgow warrants ‘still hanging at
47/., and makers’ pricee are without recent
revision, but as the last opportunity for direct
importation is now about past, the local mar.
ket is rather stiffer. Eglinton is held at $20,

Carnbroe $19.50 to 20.00, Summerlee $21 50
to 22.00 ; there is now no Middlesboro here.

are believed to be without any serious founda.
tion, and the jobbing quotation with all houses
here is still $2; coke tins were scarce last
week and $3.75 was paid for lots, but further
supplies are to hand, and they can be had
at $3.65 in quantity ; for wasters, however, as
high as $3.50 has been paid. Terne plates
have been in rather poor request this season,
and are dull and easy. Tin and lead without
change; copper a little easier and probably
183c. would not be refused for a round lot.
We guote:—Coltness, $22; Calder, No. 1, $21 to
21.50; Calder, No. 3, $20; Summerlee,
$21.50 to 22.00 ; Eglinton, $20.00 ; Gartsherrie,
$21 to 22.00; Carnbroe, $19.50 to 20.00;
Shotts, $21.50 ; Middlesboro, none here ;
castscrap railway chairs, &c., $18.50 to 19 ; ma-
chinery sorap, $15 to 18; common ditto, $13 ;

bar iron, $2 for Canadian; British,
$2.25; beet refined, $2.50; Siemens’ pig
No. 1, $21.50 to 22.00; Canada Plates

—Blaina, Swanses, and Garth, $2.70 to 2.75.
Terne roofing plate, 20 x 28, $7.75 to 8.25.
Black sheet iron, No. 28, $2.60; No.
26, $2.50; No. 24, $2.40; tin plates—
Bradley charcoal, $6 : charcoal I. C., $4.25 ;
P.D. Crown, $4.50 ; do. 1.X., $5.25 to 5.50 ; coke
1. C., $3.65 to 8.75 ; coke wasters, $3.50 t0 3.55 ;
galvanized sheets, No. 28, ordinary brands, 5
to 6¢.; Morewood, 6% to 63o. ; tinned sheets,

ocoke, No. 24, 634c.; No. 26, T7o.; the
usnal extra for large sizes. Hoops and
bands, per 100 lbs., $2.40. Btaffordshire

boiler plate, $2.75 to 3.00; common sheet
iron $2.40 to 2.60 according to gauge;
steel boiler plate, $3.00; heads, - $4.00;
Russian sheet iron, 104 to 1lc.; lead per 100
1bs., pig, $3.50 to 3.75; sheet, $4 to 4.25; shot,
$6 to 6.50 ; best cast steel, 11 to 12c.; spring,
$2.50; tire, $2.50 to 2.75 ; sleigh shoe, $2.40;
round machinery steel, $3.00; ingot tin
22 to 23c.; bar tin, 25¢.; ingot copper, 13§ to
160.; sheet zino, $6.50; spelter, $6 ; American
do. $5.50 ;antimony, 13 to 14c. ; bright ironwires
Nos. 0 to 8, $2.65 per 100 bls.; annealed do.;
$2.70 ; galvanized, $3.35; the trade discount
on wire is 7} per cent. Coil chain, } inch, 50.;
§ in., 440.;7-16in., 4}c.; 3 in,, 4c.; § in.,
840.; § in. 3%c.; % in., and upwards, 3c.

Oms, Pamnrs, eErc.— The demand is fair
in these lines. Linseed o1l remains easy
at 60 and 63c. per gal. for raw and boiled re-
spectively, and lots would be shaded a little
from these figures: turpentine, 54 to 55c. per
gal.; 84c. per pound would buy a round lot of
oastor oil, 9c. wanted for lesser quantities;
olive is in very limited request, but steady at
$1.10 for pure; fish oils quiet ; Nfld. cod 42c.
per gal. in small lots, and refined seal 48 to 50c.
Leads and colors altogether without change.
We quote :—Leads (chemically pure and first-
class brands only) $5.50 to 5.756 ; No. 1,
$5 to b5.25; No. 2, $4.75; No. 3, $4 to
4.50; dry white lead, 5 to 5}c. ; genuine red do.,
4} to 43c.; No. 1 red lead, 4¢c; London washed
whiting, 500.; Paris white, 90c. to $1: Cook-
son’s Venetian red, $1.75; other brands

The rumors of a general cut in bar iron, soof Venetian red, $1.50 to 1.75; yellow ochre
freely appearing in the public prints of late, | $1.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-

SUBSCRIBED CAPITAL,

[BUILER

and )}

re

ConsuLTING ENGINEERS,

AMOUNT ON DEPOSIT WITH GOVYERNMENT OF CANADA.

SN

G.C.ROBB. Chief Engineen.

$100,100
54,724

SIR ALEX.CAMPBELL.KCM.G. PREs.

{Lieut Govr.of Ontario)
JoHN L.BLAikie Eso.VicE PRES

AFRASER.
HeAp OFFICE.

TORONTO.

AN EFFICIE T STAFF OF TRAINED INSPECTORS.

Prevention of Aceident and Attainment of Economy in the use of Steam our Chief Alms.
The only Canadian Steam Boiler Insurance Company Licensed.
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dow glass, $1.40 per 50 feet for first break, $1.50
for second break ; third break, $3.25. For 50-
box lots some concession would be made on
these figures in most cases.

WooL.—Trading is still quiet, though mill
men seem generally to report fair orders,
while complaining somewhat of prices. Values
are steady, and a sale last Friday of 127 bales
of damaged Cape realized good prices, namely,
114 to 134c ; for sound wool the bottom figure
is 14}c.; B.A. scoured, 35 to 38¢c. a little Aus-
tralian scoured has sold at 38 to 40c. No

Leading Wholesa:s Trade of Hamilton.

ADAM HOPE & G0,

HAMILTON, ONT.

WE carry iu stock

Galv’d Iron “Queen’s Head” 16-28
w. g

Steel Boiler Plates, 3/16-1/2in. thick.

Iron Boiler Plates, 3/16 and 1/4
thick.

Gas Pipe, 1/8 in.—6 in.
Boiler Tubes, 13—34.
Pig Iron and Metals of all Kinds.

CORRESPONDENCE INVITED.

K
S %,
x (/4
1847 ROGERS BROS.

ARE
GENUINE AND GUARANTEED

Meriden Bﬁtannia Go.

M, L, <€ . ©
4’"0#2%37 siLver P-Auo®
CTURERS IN THE

THE ONTARIO GOTTON G0,

HAMILTON, ONT.

Cottonades, Shirtings, Denims,
Tickings, Awnings, and
Ducks.

Special Ducks for Agricul-
tural Implement Makers:

STAMPED

DONALD FRASER, Agent, MONTREAL
WM. D. CAMERON, Agent, HALIFAX, N.S
J. E. McCLUNG, Agent, - TORONTO,

BALFOUR & GO,
TEAS

—AND —

Wholesale - Grocers,
HAMILTON, - ONT.

Importers of

Natal wool here. It has been reported that
some Nor’-West has sold at 144c., but there
was probably something affecting quality.

TORONTO MARKETS.

ToronTo, October 22nd, 1891.

Boors anp BHOEs.—During the last few
days business has improved a little and sort-
ing orders for fall goods are being shipped
daily. Rubbers are being enquired after, but
there is no anxiety for leather goods general
or any brisk movement to report. Factories
have commenced to work on spring samples,
and are running to their full capacity. Pay-
ments from the country are improving,

Druas.—Business is only moderately active,
and collections are good. There is nothing of
any consequence to report in values, which
remain much about the same as they were.
Oil of lemon has a tendency to be easier for
forward delivery. English heavy chemicals
are firm and will likely remain go all winter.

Dry Goops.—The aspect of trade has been
rather favorable during the last week, but it
requires cooler weather than we have had to
stimulate an active demand in seasonable
goods. The class of materials passing through
hands chiefly is ladies’ heavy dress goods, such
a8 cheviots, tweed effects in wools and mantle
cloths. We find underwear, both Canadian
and imported, fairly active ; hosiery and cash-
mere goods in demand, and gloves moving
well. Heavy goods, flannels, blankets, heavy
naps and beavers for overcoatings are very
slow of sale as yet. The month so far has
been disappointing, but will compare very
favorably with the same month of last year.
Payments are fair to good.

Frouvr aND OarmeEsL.—The flour market is
rather inactive. There are some small lots
going forward for the Maritime Provinces and
for trans-Atlantic ports. Manitoba patent
has receded a little and is now quoted at $5.30
to 5.35 per barrel, while strong baker's is
quoted at $4.90 to 4.95. Other brands remain
unchanged. Oatmea! is moving « little at un-
altered figures. Bran in better demand, and
has advanced about fifty cents per ton, now
quoted at $12 to 12.50 per ton.

Grain,—The wheat market has been quiet
and steady through the week, closing a little
easier, owing to weaker markets in England ;
quotations all round are unchanged. Of Mani-
toba hard there is none coming forward yet,
but accumulations are growing in storage
premises at unchanged values. From the mills
there isa fair demand, and they are getting all

FINE CARRIAGES
103105 QUEEN STE.

(NEW 8 2/° hsizs
{1 vsteateo HM ACHI N EW

CATALOGUE SERVYVFS
£ree NI

=

e

they require from farmers in their own vici-
nity. For export there is a fair demand, and
moderate shipments in spring and white wheat
have gone forward at favorable figures. In
the English wheat centres no reduction has
taken place, but the markets are weaker,
caused by the supplies being larger than the
present necessities. The American markets
have receded two to three cents per bushel for
December and January deliveries, and are
easier. Barley is lower by two cents per
bushel, now quoted at, for No. 1, 50 to 51c.;
No. 2, 45 to 46¢.; No. 3, extra, 41 to 42¢.; No.
3, 87 to 38c. The receipts continue large, and
the demand has fallen off somewhat. Low
grade barley is being shipped to England for
feeding purposes, and some of the finer grades
are finding their way amongst New York buy-
ers. Oats are steady and unchanged in price,
worth 3lc. per bushel for local use, in car lots:
28 to 290. at outside points for export. The
demand, both locally and for export, is good.
Peas are unaltered as to quotations, but the
market is dull, owing to large receipts and
downward tendency in. England. Fair sized
shipments are being made via Montreal and
Portland for export. Rye is in demand for
export at 82 to 830, per bushel ; the supply falls
short of the demand. Corn quotations are
purely nominal, nothing moving at present.

BTOCKS IN STORE.

The quantity of grain in store at Toronto on
Monday last and at other dates mentioned was
a8 follows :—

Oct. 19, Oct 12, Oct. 20,
1891, 1891, 1890.
Fall wheat, bush... 4,955 4,397 17,442
Sp’g wheat, “.... 8,303 11,010 18,242
Hard wheat, “.... 9,060 9,060 nil.
Goose wheat, ““.... 717 60 nil.
Oats, “.e.. 1,450 1,450 700
Barley, “.... 84,866 62,108 9,197
Peas, “oo.. 2,938 2,815 298
Rye, Yoo 257 257 nil.
Corn, “ee..  mil nil, nil.
Total gr'n, b's...112,545 91,157 45,879

THE VISIBLE S8UPPLY,

New York, Oct. 19.—The following is a com-
parative statement of the visible supply of
grain in Canada and the United States, as pre-
pared by the secretary of the New York Stoock
Exchange :

1891. 1890.
Oct. 19, Oct. 20.
Bush. Bush.
Wheat ............ 31,038,931 18,607,246
3,858,863 8,259,509
4,274,337 4,323,013
2,695,922 606,100
2,617,697 4,477,410
1889, 1888.
Oct. 21 Oct. 22
Bush. Bush.
vees.22,057,370 32,972,370
11,334,476 11,203,451
7,113,311 7,757,681
1,277,778 1,202,342
1,582,572 1,401,070

Groceries,—The movement has improved
during the last few days, and collections are
better. In canned goods quotations all round
are unchanged, and prices are firm and steady.
Corn, peas and tomatoes are in active demand,
two or three car loads having been shipped
during the week. Tomatoes, although they
will not be as high as last year, are expected to
advance on present prices; peas are a short
pack, and enquiries are heard from Montreal
and Kingston concerning them'; prices at pre-
sent are very firm ; corn is said to be a good
fair pack, but it must be remembered all came
in on & bare market, Canned fruits have not
begun to move with any activity. Salmon is
moving fairly well and prices are steady ; other
canned goods for the present are almost station-
ary. Dried fruits in primary markets are
without change a8 to quotations or conditions.
Some small sample shipmenta of prunes are on
the way, at prices away down below last year’s
figures, but general shipping will not take place
for a week or two yet from Bosnia. Coffees are
fairly steady in price and in” fair demand;
the finer grades are scarce, and it is almost
impossible to get Rios. Syrups are in fair
request, and molasses are firm and steady. It
wasg supposed New Orleans molasses would
close the market against Porto Rico, but we
hear of a shipment of three carloads on the
way that will be offered at 38c. per gallon in
barrel lots. SBugars: yellows are a little firmer,
and tending upwards, while whites continue
easy at present quotations. The market for
teas is well supplied. In Japans the tendenoy
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in values is to contract a little. Chinas, both

green and blacks, are lower than they were
earlier in the season, particularly so with

Congous, with the exceptionof very low grades,
which continue very scarce. India, Ceylon
teas, consumption increasing all the time,
showing very good value at present. Trade in
oity and country is very fair.

Hay axp Straw.—The fine weather is per-
mitting the farmers to bring in large quanti-
ties of hay, which is realizing fairly good
prices. Best timothy hay is quoted at $15
per ton; graded down to $13 according to
quality. Best sheat straw $10 per ton, in-
ferior quality $9.

Hipes aNp Skins.—Quotations for green
hides are unchanged; the anticipated decline
not having taken place owirg to some local
complications. Cured hides are selling down
a8 low as b3c. per lb.; lots offering, slack
demand, and still lower prices are expected.
Calfskins continue quiet and without change.
Sheepskins are quoted 750. for best, and are
in demand. Tallow quiet and without special
feature of any kind.

Hors.—New Canadians are selling at 15 to
160, per Ib. for best, but trade ie very quiet ;

CITY DEBENTURES.

$80,000.00

Tenders will be received by the undersigned up to
and including Saturday, the 15th day of November
next, for the purchase of an Eighty Thousand Dollar
Issue of debentures, to be applied in the construction
of Bewers and Local Improvementsin the City of
?u.ndon. Manitoba, marked * Tenders for Deben-

ures.”

8iid Debentures will bear interest at the rate of
five per centum per annum, payable half yearly.
The gnnoip&l of said debentures will be due and
payable at the Imperial Bank of Canada in the City
of Brandon, Manitoba, in thirty years from the 1st
da.{ of October, A. D, 1891,

ntendh;% purchasers will be furnished by the
uuderslgin with all necessary information on
application. The highest or any tender not neces-
sarily accepted.
JOHN C. KERR,
Clerk of City of Brandon.

WATER WORKS DEBENTURES.
$75,000.00

yearlings are quoted at the same figures. In
imported hops, Bavarians are queted accord-
ing to sample from 26 to 30c. per lb., Altmarks
20 to 22c. English are not quoted.

LeaTHER.—In this line the business doing is
simply that of supplying immediate wants ;
no large orders are being placed, but the
number of small orders aggregate a fair
volume of trade; sole and heavy jobbers’
leather is in good request. We hear of no
enquiries from the east or for export.

Provisrons.—The dairy market is moder-
ately active; choice selections of dairy butter
in tubs are in good demand at 16 to 17c. per
pound ; for very choice 18c. per pound is
sometimes reached ; for pails and crocks 16 to
18c. per pound. There is very little low grade
butter offering, quoted from 11 to 12c. per
pound for bakers’ use. Cheese is steady at
unchanged prices, and moving fairly well in a
retail way. Dried and evaporated apples con-
tinue dull and without movement ; quotations
are unaltered. In hog products a good busi-
ness is doing. The stocks were bare before the
present packing season commenced, and since
the demand has equalled the output assoon
as placed on the market. Bacon, long clear,
is rather scarce and quoted at 9c. per pound ;
bacon, Cumberland cat, 8%c.; bacon, breakfast
smoked, 104 to 11c.; hams are a little easier at
104 to 11jc.; rolls, 84 to 9c.; cured bellies, 12¢.;
oured backs, 11c.; pure lard in better supply at
104c. per pound in tubs, and 1llc.in pails;
compound lard in ample supply at 8% to 9c.
Eggs are in good demand at the increased
price of 17c. per dozen, and are in better sup-
ply than a few days ago. Mess pork is, if any-
thing, easier at $15. Dressed hogs are worth
$6 per 100 pounds heavy weights.

Woor.—There is nothing new to report in the
wool market, which is still inert and slow. In
fleece wools there is no movement of any kind,
and in pulled wools the demand is purely local

from the factories, and very light East India

white wools and Peruvians are selling fairly
well to the mills; prices in Liverpool are &
little firmer ; quotations for Canadian wools
are steady and without change.

BRITISH MARKETS.

Messrs. J. Lewenz & Hauser Bros.’ tea letter
of October 9th, from London,says: Although
the market presents rather a quiet appearance,
a fair business continues to be done both for
home trade and export, and the deliveries so
far this month are very satisfactory in every
respect. The offerings at the Indian and
Ceylon sales, however, have been only taken at
rather easier prices, though thelower quota-
tions that have to be recorded may be partly
explained by the inferior quality of the sorts
to which they apply.

The public sales for the week sum up as
under:

China teas, 13,427 pkgs., viz: 7,433 Congou
and Souchong ; 4,158 scented, and 1, 836 green.
Indian teas, 38,343 pkgs.; Ceylon teas, 16,673
pkgs.; Java teas, 215 pkgs.

The terminal market has been lifeless as re-
gards China-Congou, but there has been rather
more disposition to deal in Indian tea at the
lower prices which have been established.

« Correction : In our last letter, No. 13, 10th
line, instead of Foochow teas, please read green
teas.”

LIVERPOOL PRICES.

Oct. 22, 1801.

8, d.
Wheat, BPTING .cececcsmmssniarsssssrssssesanssssmmese 0
No.1 Cal 8 8%
Oorn .. 5 11
Peas 6 0
Lard 83 3
Pork 51 8
Bacon, heavy 37 0
Tallow ...... .. e 2T O
CNOBMO oo — e s rramseansas oo toer e 47 6

HEAD OFFICE,

Confederation Aife

= TORONTO.

BUSINESS IN FORCE, - -

$20,000,000.

ASSETS AND CAPITAL
FOUR AND A OUARTER MILLION DOLLARS.

Tenders will be received by the undersigned up to
and including Saturday, the 15th day of November
next, for the Purcum of & Beventy-five Thousand
Dollar issue of Water Works Debentures of the City
of Brandon, Manitoba, marked, “ Tenders for Water

Wgzkgr?eg)enttures." . 3 in . Act F
1 ebentures are 18sue pursuance ol an AcC
e aro :
g e Haaiibs, Lagulatry e b, e B l IQC R EAS ES MADE LAST YEAR.

Victoria. and will bear erest at the rate of flve
per centum per annum, payable half yearly. The

p{itnﬁyign.l of siaildBd::kgn:uées ;v;lill ibet%uecﬂi'gd ptnga.ble
at the Imperial of Canada in the of Bra § - - -
t(l)o% tl)'la.n At.olt_;s.l glthmy years from the ﬁ};sc day gf In Income’ $55'168 00
ctober, A. D. . - - - A
The water rates and rents are appropriated b, In A886t8, 3417,141 00
stt&::i? ({olx; th: payment of interest and sinking fun 3 In Cash Surplus, - - $68 648 00
o ebentures. '
Intending purchaesers will be furnished by the 3 - -
undersigned with all necessary information on In New; Buspess, $706,967 00
. application. The highest or any tender not neces- In Business in Force, - - 81,600,376 00
sarily sccepted:  omN o. KERR . ; ’

Clerk of the dity of Brandon.

TOWN OF PORT ARTHUR.

$75,000 DEBENTURES

FO!

W. C. MACDONALD
Actuarv.

J. K. MACDONALD,
Managling Director.

WE HAVE THE

Largest Variety of Stoves

IN CANADA,

And have been Building up their
Good Reputation for 40
Years.

We have 57 varieties of Coal and Wood
Fuarnaces.

‘We have something new in Nestable Pipes
—25 in crate.

We can supply Repairs for the Crown
Jewel Base Burner.

It will pay you to handle our goods.

THE MCCLARY MFG. CO.

Londor. Toronte. Montreal. Winnipeg.

Electric Street Railway Purposes.

Sealed tenders will be recqzivod by the undersigned
up to

Monday, the 16th Day of November, 1891

For the purchase of the whole or any part of the
above issue of Debentures of the Town of Port
Arthur. The by-law under which these debentures
are issued has been ratified and confirmed by the
Legislature of the Province of Ontario, and the
route of the railway has received the assent of the
Lieut.-Governor in Council.

The debentures are issued in amounts of 31,000
each ,for & period of 30 years, bearing interestnt the
rate of 4 per cent. per annum, payable half yearly.

Further particulars may be had on application to

W.H.LANGWORTHY,
Town Clerk.

Corporation Offices,
Port Arthur, Sept. 15, 1891,
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Insurance. Ansurance. Insurance.

T

NORWICH & LONDON HST‘;;”" ‘“—51;““;’;"; . A Marvelous Record.
ACCIDENT N ASSURANGE —

OF CANADA. . . .
showing the transactions of the Life

InSUI’ance ASSOCIatIO”- Head Offics, - Halifax, N. 8. Insurance Companies of this country

The frequent publication of figures

CHIEF OFFICES: 1 1 000 T
. - - 0090, . : me extent familiarized the
St. Giles Street, Norwich, Eng.|UAPITAL, $1,000,000. | has to some  ext i
HENRY 8. PATTESON, Ecgqﬂn}[);‘;vsi%?m's . Branch Offices at -:- -:- .- |public mind with the magnitude of the
CHAS. E. GL » 18q., Becretary TORONTO, ONT. ‘beneficent work they have done. The
[ HELD OTFICE FOR CANADA R e, MONTREAL I;Q Gonors Agont following comprehensive statement is
N , P.Q.
Queen City Ghamhers, Toronto, Ont. |c = a. sonnson, - - %" % Generat Agent. ,
—— WIMNIPEG, MaN. a revelation as to what has been done
DOMINION DIRECTORS. A, Holloway, - - - . - General agent X
Hon. 8ir LEONARD TILLEY, O.B., K.C.M.G. . ST, JOHN, N. B. by the greatest of all Companies
Hon. GEQ. W. ALLAN. ESON. E J. M. Robinson, - - = - - General agent.
THOS. C. PATT » Esq, CHARLOTTETOWN, P.E. L The Mut ;
OTTETOWN, : ual Life of New York.
POOIéISIEBx“covelr voivtlaryt king of 'émdil injurgy F. W. Hyndman, General Agent ]
caus external, violent and accidental means. | presj .. . D , . " s e .
Permit travelling by regular passenger or mail ® den{”resident Bank of N‘(’)(v)t? gcoﬁ(;?LL Esq Siuce it was Organized in 1843 it

lines, virtually between all parts of the civilized
world, without extra charge. Are Non-forfeitable

Has received from its Policy-

on scdount of any change of occupation. " | CHARLES D. CORY, Managing Director. holders more than .. .. 388 Mlluuus
Claims paid without discount on receipt of satis- D. C. EDWARDS, Becretary. | Has collected for its Policy-
factory proof. holders more than .. ..” 120

SC OTT & W A L M S L EY’ ;'ho Oldest Oanadian Fire Insurance Comp’y. Hgox;:igh;% its .1’.0“.(3.5'-1??1(1?5 304 UF
CHIEF ACENTS QU EBEC o nan, e Fotiey holders DOLL
Agents Wanited, : ey e
=) DOLLARS,

And holds Invested for its

y FI RE ASSU RAN CE CO’Y Policy-holder . more than
y “"Iﬂ" MUT“AI. UFE INS. 00 Y, ESTABLISHED 1816, RICHARD A. McCURDY, President.
OF PORTLAND, MAINE. Agents—§t, John, N.B,, THOMAS i.g;l;‘nmnn. ROBT. A. GRANNIS<, Vice-President.
mw.;gg;:dm;wrﬁ prostaent, " Winnipsgng: ﬁgrwwgg?u:lthm

ARTHUR L. BATES, Sec. J.FRANK LAN;}, Ass’t Sec, «  Montreal, J. H. %%‘ﬁ%g'ggg‘nf N.W.T. T. & H . K. MERRITT’
roatesots sos eltorts Tor Now Bugtac e s Hen fioD ©  Fospoblao, W. FAUVEL, M. P. CENERAL MANAGERS
Sections Alone of North America. For Sim- ’

rompiituds tn Bayiog Orbme 1t mnonaand | HEAD OFFICE. - - TORONTO. Bank of Commerce Bldg., TORONTO.

by any other Company. Its Policies all contain the

benefits of the Main Non-Forfeiture Law, are of the o
most varied description, and therefore suitei to all Issues all kinds of

circumstances.
The first half of 1891 compared with the corres- ACCIDENT POLICIES,

ponding period of the year preceding, shows :—
Increased Number of New Policles Issued.
Increased Amount of New Insurance Written.
Increased New Premiums Written. EYES, HEAD OFFICE, . - . WATEBLOO’ Oxr
Increased New Premiums Settled.
Increased Number of Policies in Force.
Increased Amount of Insurance at Risk.
Increased Premium Income.

Inor d Total R ipt:

’ Decreased Notices ot Death Claims.

THE WATERLOO MUTUAL FIRE INS. CO.,

ESTABLISHED IN 1868,

Total Assets Jan., 1st, 1890, $264,549.00.

CHARLES HENDRY, I GEORGE RANDALL,
President. Vice-President

Hon. GEQ, W. ROS8S, President,

Good territory still open for experionced agente H. S8UTHERLAND, Manager. O M AT retary, |  JOBN KILLER,
Toomonre Assurmnoe oo THE TENPERANGE & GENERIL

Authorized Capital, sli;ooo,ooo. Subscribed Capital, $250,000.

s Taow, WP, Eresen, B . e Baq, Vioe Prsidrt, Life Assurance Company.

THos. HILLIARD, Managing Director.

Policies unrestricted as to travel or occupation and non-forfeiting. HEAD OFFICEy - '__'_____mn]ng Ar cade, TORONTO,
Agents wanted. Hoxn. GEO. W. ROBS, Minister of Edu;agogmm- 'O PRESIDENT,
COMMERGIAL UNION st et o

Policies issued on all the best approved plans, both
ASSURANCE CO., (LTD. Level and Natural Premium. Total abstainers kept

Of London, - - - - England. in a separate class, thereby getting the advantage ot
FIRE, ILIFER MARINE. | their superior longevity.

Total Invested Funds ....cc.cvvuevneen.... $12,500,000

H. SUTHERLAND,

CANADIAN BRANCH: AGENTS WANTED, Manager.

HEAD OFFICE, 1731 NOTRE DAME STREET, - MONTREAL.
TORONTO OFFICE, - 32 TORONTO STREET.

R.WICKENS, Gen. Agent for Toronto & Co. of York MANUF ACTURERS

And employers of labor generally thronghout Canada should

LONDON & LANCASHIRE LIFE. | oo it he tmployers' Lisilty Poley of this Company

HEAD OFFICE FOR CANADA: and liability for
Cor. 8t. James St. and Place d’Armes Square, Montreal.
L UIFE RATE ENDOWMENT POLICIES A SPECIALTY. ACCI D E N I
w Rates. Assets in Canada, - $1,250,915
World-wide Policles. - 18,977 e e e . .
Absolute Security. ! I'eposited with Gov't 818977 | ang injuries occurring to their workmen as provided for by the
Special terms for the payment of premiums and the revival of policies. gorkmenys Compensation for Injuries Act, the Factory Act and
- DIRECTORS. . ommon law. Hundreds of dollars are paid weekly in indemnity
8ir Donald A. Smith, K. C. M. G., M. P., Chairman, : . z :
Robert Benny, Efsq-on m C.M. G . R B.Avgus,Esq. | claims by this the leading accident

Bandford Fleming. Esq., C. M. G.

s, spuce marman. " “uw wiire: © “ | INSURANCE COMPYY.

. ’ I8 Toronto Street.
ﬂanagc;:- vﬁﬂmzn:rfa?:? 81'3 "'e - - B. HAL. BROWN Head Office: Cor. Yonge and Colborne Sts., Toronto.
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Leading Manufacturers.
TORONTO PRICES CURRENT.- Oct. 22nd, 1891.
1898 ESTABLISHED 1838 F—— Wholoeal
| ) e olesale ‘Wholesale
| J R R I S C Name of Article, |V pooen I Name of Artlele. | " Ratos. Name of Article holloea
2 L - Breadstuffs. Groceries.—0on. $o &o
: (Formerly Harris & Allen), F:i)out: t( bx;‘l‘r )ng o.o.) 50 & 50 206 Plams, } 6888..cccc.. g}g 3{2;, mlg;r%;l;re.—(!on- S0 o
. aten n eat Almonds, Taragons. . . "
sST. JOHEN. N.B. Spring. | 3% 8 % onds, Taragona.| { 3 0 32¥ "Bright v | | S00
Straight Roller ......| 425 4 30 0103011 Annealed arket
EXtra oecees 410 490 011 0114]| Galvanized............ 0 Report
| New Brunswick Foundry, Man.‘ltosli:o Pst%x;tk g 0 53 011 014 Barbed wire.? gaiva,| 0 gfg 0054
x ‘ ng ers
% Oatmeal Standard...| 430 4 40 0024 0 03 || Coil chain § in 0 043 0 00
Ral/way Car WOI"'S. tod | 4 353 4 (418 g ggi g g, Eron pipe............ §§ % tt% fgal%
| 450 0 : 9 1
ROLL'NG MlLLS. 12 00 12 50 | MovLassES: W. 1 gu 083 045 (| Scrows, flat headg ,;g zc 7;%
New Orleans ....e.....| 0 32_0 86 bd head 2 110 00
Manufaocturers of Ballwa; ;Omo! v descrip- 097 098 OR: Arracan... .| 0 038 U 04 B°.‘.‘°”“..°"§§g 015 000
sion, Ohﬂlod(Ju'Wheell,“ eerless” Bteel Oar |- .9/ 095 096 || Patna ... 004 0 5 Cast 01530 14
Wheels, Eammered Oar Axles, Railway -Phtu. 092 093] Japan . .| 0043 0 063 Tg&f e 250 000
Hammered Shatting and Shapes, 8hip's Iron Knees 084 095 (| Carolina ... .1 0 udt 0 09§ iler pla e 240 000
and Nail Plates. 2( 092 093 |ISr10ma: Allspice o1 012 " Ll o328 000
090 091 Cusia.whoe?b 018 0164) o oh # &th'ek'r| 5 25 0 10
108 109|| Cloves wevecesecs 035 095 le 08.cxsuesersorses
P : . 2 105 106 2102 095
; 8 Ganadian Uftice and dCN0O 095 09 080 085 1% 000
L 050 061 075 1% P/ 245 000
s ] .| 646 046 100 110 570 0 00
um”"o 0 t ) 041 042 315 017 3;3 000
; U] ] {037 038 18 098 -“5000
P O AL 137 00
RESTON, - - - NT. | gor 088 ?"m&'mmcx'i’%’b‘" L 0 0 0gyf | 8 3Y g :
amaioa, hds ...
SUCOEssORS To W. STAHLSCHMIDT & CO. {078 075|| Trinidad, in bis ......| 000 0 00 Pointed and finished 60 to 80/10%
375 400|| ExtrsGranulated ...| 0 04 0 05 | |HORSE SHORS, 1001bs | 3£0 000
MANUFACTURERS OF 90014 00 || Redpath Paris Lump| 0 05% 0 0541 | _aANADA PLATES:
g gg ggg gery ?']irslﬁt 88: gg GBIt ceereeeerersene ggoo ggg
eliow Abercarne
Offics, School, Church and Lodge| MR™"™.iGeo 080 ek S0 30 310
! Flax,soreen’d, 1001bs| 3 060 3 25 |] Brown . 0 033 0 038 N 400 49
! . Provisions. ITRAS Jn.psn eeses 425 450
FURNITURE Butter, choice, ¥ 1b.| 0 12 018 || Yokoha.com.togood| 0 17 0 25 $008l covrrwr) 233 9 00
* Che: ese..... .| 0 093 O 10% «  fine to choice| 0 50 0 40 " ] 825 60
Dried Appl 0 9 00 Nagasa. com. to good| 017 020 | DO * secssereane| 4 50 4 75
Eva.ponted Apples..| ¢ o5 009 || Congou & Souchong.| 016 056 || JO M. L. Bucviseeresssr| 8 25 8 75
HODB ccnereessssassencssases| 0 18 0 20 Oolong, ﬁood to fine.| 0 30 0 &6 WINDOW GLASS:
Beef, M688 «.cuiusesseare: (11 50 14 00 ormou...... 045 066 VT oW 8 140 150
Pork, Meu wwerensenesses |14 7515 00 [| Y. Hylon,oom. f 0163086 (| 8 and under ) 3 20 1 B0
Baoon, longolear.....[ ¢ 09 0 0 « med. to cholce| 0 30 0 40 - entevsserars ]
" Oumb’rl‘d out| o 000 “« extra choice...| 050 056| 41X ersorseanes| 3 40 3 50
«  B'kfst smok'd| 0 104 0 11 Gun‘pwd.oombomod 090 08| 81 1x 8 B RALEE
BAIMB eecsvecrcssasenssesss| 0 104 0 118 od to fine ...| 036 040 ‘6. ﬁ”’n- 3% 350
0084 009 “ nnetoﬂnelt 050 055 an “ﬂnsgeru -
010§ 0 10&# ToBACCO, Manufact’ u sporting Frr 598 000
-] 0 009 || DarkP, of W........... 051 0b5ly “ rfl =706 000
Eggs, 017 000 || Myrtle Navy e [ 060 00071 = ErO iar == 013 0
Honey, uquid et 000 000 || Bolaoe o 0 83 0 00 ors: Manills......... § 18 0104
sseanee| 013 0 16 OF T8esecnseassessasesass| O 66 0 00 Prr s neaneset s ks o 2ed
OFFIOR DESK, 6 NO. 81, sa.lt. vmon. Solace 12a...| 0 53 0 00 E B'o tter&Peerl 5 8
gw ooloouseivm 075 080 ?o;gh and Ready 78 gg}) g gg nggr:m; eerless ;oo y g
an;| esraer veeses o sesseenns sssesensacrssee
SHIND FOR CATALOGUH| Jmaisn$ it oo 0% Index 18 - B 0w 9 0 Woodman's Frisnd .| 1 00 1 3
TORONTO REPRESENTATIVE : w “i 80 “ . 050 0655|] Honeysu Y8 ......| 068 000 adstone & Pioneer. 11 00 11 %
gis’:twywb'em g °$ ﬁmgguwﬁ 000 100 Olla, 000 0CO
GO’ 0X 0%, DC. 8...
GEO. F. BOSTWICK, . u.ghfrk“ 0o ¢ : 100 PEES- 000 196 || SR O% fop-gal - g 06 008
nish e Looe . “ i
No. 34 Front Street West, Toronto. Pal 9 °'N g g{ g gg Wlno?, mqg‘gfzg: 000 200 g zg g gg
Blluﬁhtel', hol e 085 0 96 | [WINEB: . 062 0863
" 1light) 083 086 (| Port, cOMIOD..cwer. 195 1% {065 066
WM. BARBER & BROS.,| s i if | i i if i
h werns! 0 95 0 98 medium ...... Beliu
. V| o, LG e 001 038 Ol 300 4801 "'?.fl"s,n,,,,,,,,, 088 068
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07 095 ot Oastillon sessesner
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1 1 s soenas
smmﬂ”' 0 %g 0 8‘2  Green oases 57 600 PhOLORENO eersacsorseess.| 0 87 0 00
JOHN R. BARBER. -1 015 020 " Red 11 00 11 25 Paints, &c.
018 0% B”‘}‘;{.:’ld TT},“;'" A White Lead, genuine
018 090 | [RoM: liot- .p. .
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m NBeesesseresease 4
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HA . Fleece, oomb'g ord... 018019 1080 029 OAMPhOL sesssssosssacses| 0 85 0 75
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CANADA LIFE ASSURANCE COMPANY| = - . QIF .S
LIFE AR s = E
ESTABLISHED 1841, > o N Ay a —— g x S
- [ 1] .
HEAD OFFICE, HAMILTON, Ont. TEEIEHE o —.l S o B
Capital and Funds over = = - . . 911,000,000 fsf%l_ls' f P ow E § L&
Annual Income - - . - - - - - 2,000,000 gg E é -t' E < . @ 2 p
Eastern Ontario Branch, Torento; & ; £ § = % . 8 g —
QEO. A. & E. W, COX, Man g S YR = , 2 : e
Province of Quebec Branch, Montreal, - . . " J. W. MARLING, Manager | * - B H 8 s
Maritime Provinces Branch, Halifax, N.8, ° a E LIS
P McLARREN, General Agent, D. H. MACGAEVRY, Beoretary = =% E = ) o
W. L. HUTTON, umﬁm?wbygr%. General Agent, =8 2|5 =i + I E
A. @. RAMBAY, President. R. HTLLS, Secretary.| g = B | B P I | 3 =
W. T. RAMEAY, Superintendent. § B § : |y < S (— )l
HEINEE
SUN LIFE ASSURANCE CO°Y|:S':'2[: - |5 (= | &=
£+ ~ -9 e 'Y
iScslt e (2 ~ B
OF CANADA. oF et g Igo z =
Our rapid progress may be seen from the following statement: T gi # - ; § o
ngm LIFB LI¥E o i = 5 D) <] ® E |
INOOME. BEtIDES ASSUR'NC'S INCOMR. * ABSETS. ABSUR'NC'S 3 %) 3 - ° = S S E
Ugf;lxﬁil') IN FOROR, IN FOROR. h g ; § o -Qg t?“ : N , g
1073..8 46210 & 96461 1004300 18549 9THITO & T & 6544400 518.:.5|(8 8 g o U gse §'3
oo 102800 26504 9414063  1868.. 55973 1596816 11951316 S , s 'm 55 2= 2;: =
18%0... 141402 471363 380719  18%.. SmWO9 9413514 16700308 | £ 1~ w|o & EE = B o ™
The SUN Issues an absolutely unconditional policy, It pays claims| & Co 3 'Y ® o E o E & (=]
promptly, without waiting sixty or ninety days. E-S' E a E H -] S g
R. MACAULAY, EZ g F|* tp &% > =
Managing BN 8 o o Z g =
) R 2 R —

THE ROYAL CANADIAN

Fire and Marine Insurance Co.
160 St JAMES STREE T, - - MONTREAL

sl B O SR Qo ooy, proents e toovin
ent, and o) e 0! of those & unquestion-

able security and hox;orable treatment :1. N
$746,000 00

Assets, January 1st,1889 .. .. .. Y
Income During the Year ending Dec. 81st, ’88, 625,000 00
Hon. J. R. THIBAUDEAU, Vice-Pres

DUNCAN MOINTYRE, Esq., Pres,
GEO, H. MCHENRY, Manager,

ARTHUR GAGNON, Beoc.-Treas,
ROYAL
INSURANCE COMPANY OF ENGLAND,
LIABILITY OF SHAREHOLDERS UNLIMITED.

&’lm, (X e LX) .. e LX) oe slo’m’m

Reserve Funds, .. .. .. . .. 85,000,000

Annual Income, upwards of o es e 8,000,000

o g ol Erstesien, f, agadies Eotcr-older
By descrlpﬁfon of pro insured at moderate rates of premium,
Lite 068 gran m the most approved forms,

Head Office for Canada--Royal Insurance Buildings, Montreal,

JOHN KAY, onta for W. TATLEY

ARTHUR F. BANKS, } §§§§%;og " uet Axent.

THE GERMANIA LIFE

Insurance Company of New York.

81st YEAR TO JAN, 1st, 1891.

Assets, $15,786,910
Income, - - . 8,161,586
Insurance written in 1890, 10,015,716
Total Insurance in force, 58,227,620

Total Payments to Policy-holders, 24,422,489

CANADIAN MANAGERS
J. FRITH JEFFERS, GEO. W. RONNE,
48 King Street West, Toronto.

GOOD AGENTS WANTED. LIBERAL TERMS.

ESTERN

ASSURANCE COMPANY

FIRE AND MARINE. ImcorroRaTED 1851,
w e .0 e .0 (1] (1] ee sl,m,m w
Am“, over e . ) e .. .o 1,500.000 00
Annual Income, over.. e s e e 1,700,000 00

HEAD OFFICE, - TORONTO, Ont.

A, M, SMITH, President. J: J. KENNY, Managing Directox
©C. 0. FOSTER, Secretary,

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICE, HAMILTON, ONT,

700,000
¢ 51,100
NON-PORFEITABLE POLIOIES ; TONTINE INVESTMENTS,

AND
Homans Popular Plan of Renewable Term Insurance by Mertuary
Premiums,

®e o8 es o0 s ee o

Gw“m oo
Depesited wi minion Govennment ., ., ..

DAVID DEXTER,
Managing

BRITISH AMERICA

Assurance Company.
FIRE AND MARINI,
Cash Capital and Amsets o s $1,188,666 52
INRCORPORATED 1588,
HEAD OFFice, - . - . - ToRONTO, onT,
BOARD OF DIEEOTORS:

Govemxom, . . . . . JOHN MORISON, Bsq
Darury Govannos, JOHN LRBYS, Esq,

' M. . Jobn Y. Reid, Geo, H. Hiq
Dr. n.mf" PUA Famn o A, l’.:mn’:'
T. H. Purdom, Esq.
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Insarance.

Insurance.

North British and Mercantile

INSURANCE COMPANY,

¥STABLISHED 1809,
Is the Largest and Strongest
Company in Existence.

PR

To* ] Assets waseiss. $50,876,064

n d Office in Canada, Montreal.

Canadian Invest@ $3,708,817.02

AGENTS IN TOBONTO:

R. N. GOOCH, H.W. EVANS.,
F. H. 60OCH.

THOMAS DAVIDSON, Man. Director,

MONTREAIL.

e —————

New York Life

INSURANCE CO.
ASSETS, -  $115,000,000
CANADIAN DEPARTMENT:

Assets in Canada and Invest-

mentsin Canadian Securities
(MARKET VALUE)

$2,551,949.
Income in Canad]a, lgdso, . $4 745,308 86
New Insurance 1ssu
Applications for New Ins., - 4;’-63.450 00
Insurance in Force, = 15,880,047 00

Head Office, Company’s Building,
MONTREAL.
Branch Office, Board of Trade Bldg.,
TORONTO.

DAVID ]_B_EILKE, - Gen. Manager.
THE

EQUITABLE

LIFE ASSURANCE

SOCIETY.
‘ *

WE have valuable territory
vacant and a number of
positions for District Managers and
Superintendents open. Liberal con-
tracts to good men. Correspondence

golici‘ed. Full particulars sent upon
application.

Address,
BROPHY & BROUGHALL,

Joint General Managers for Ontario,
Manitoba, N. W. T. and British
Columbia. -

GEO. H. ROBERTS, Cashier.
Head Offices:

THE

STANDARD LIFE

ASSURANCE CO.

Established 1825,

Total Sums Assured ......cceeeese $104,655.491
Invested Funds ...coeccccrsecaoreee 28,444,840
Investments in Canada, over....

BOARD OF DIRECTORS IN CANADA.

JaMES A. GILLEBPIE, Esq., Chairman.

8ir A. T. Galt, G.C.M.G. E.B. GreenshielJs, Egq.
Hon. J. J. C. Abbott, Q. C. 8ir Joseph Hickson.

W.M. RAMSAY,

Manager.
CHAS. HUNTER, Supt. of Agencies, Toronto.

M!gmo&&gndon & Glohe Insgggggg%

eeseenssasesneeesesesseeesetes

nvestments in CANAAR....ocevcsisases X
Head Office, Canada Branch, Montreal.
DIREOTORS.—Hon. H. Btarnes, Ohairman; Ed-
mondJ. Buboau,Esgl. ‘Wentworth J. Buchanan, Baq.
Risks accepted at Lowest Ourrent Rates. Dwelling
Houses & Farm Property Insured on Bﬁeoi&l T 3
JOS. B. REED, Toronto Agent, 90 Wellington Bt. B,
G ¥. 0. SMITH, Chief Agent for Dom., Montreal.

[y

LONDON &

LANCASHIRE

e

INSURANCE COMPANY.
W. A. SIMS. T. M. PRINGLE,

MANAGEBR. AGENT, TOROKTC,

IMPERIAL FIRE INSURANCE CO.
OF LONDON,

(ESTABLISHRD 1803.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107 8t. James 8t.,, MONTREAL.

Subsoribed CAPItAL...ceicmcces 81,200,000 Stg.
Total Invested Funds, over ... 1,600,000 ¢

Toronto Agency—ALF. W, BMITH.
No. 2 Court Btreet.

FIRE.  _ ACCIDENT.

CITIZENS’

Insurance Company
OF CANADA.
ESTABLISHED - - - - - 1864.
Total Assets, including Capital at Qall, the whole

of which is available for the protection of the
Policy-holders, $1,328,131.

Heap OFFICE—THE COMPANY'S BUILDING,

181 St. James Street, Montreal.

DIREOTORS AND OFFICERS:
Hox. J. C. ABBOTT, P.C.,, Q.C.
ANDREW ALLAN, - -
C. D. PROCTOR, l
J. O. GRAVEL.

PREBIDENT
V1ioE-PRESIDENT
A. DESJARDINES, M.P.
ARTHUR PREVOST.
H., MONTAGU ALLAN

E. P. HEATON,  WILLIAM SMITH.

Gen. Manager, Bec. Treasurer

The “Gore” Fire ns. Co.

Established 1836

Risks taken on Cash or Mutual Plans.

PRasteanT, Hon. JAMES YOUNG.,
VIOE-PRBSIDBNT, A, WARNOOK, Esq.
. » = R, B. BTRONG,,

MANAGHR,

{nsurance.

North American Life Assurance Go

INCORPORATED BY SPHCIAL ACT OF THR DoMINION
PARLIAMENT,

FULL GOVERNMENT DEPOSIT.
DIRECTOR!

8:
HON. ALEX. MACKENZIE, M.P., ex-Prime Ministex
ada, President.

of Can
JOHN L. BLAIKIE, Esq., Pres. Can. Landed COredit
N. G. W. ALLAN

Co., and HON. G. W, , Pres. Western Can.
Loan Co., Vice-Presidents.
Hon. D. A. Maocdonald, ex-Lieutenant-Gov.of Ontario

*000.000 | Hugh McLennan, Hsq., Prest. Mont'l. Transpr't'n Go.
6,000, L. %. 8mith, Raq., D.0.L., Pres. Building & As.
J. K. Kerr, Esq.,

‘0. (Mossrs. Kerr, Maocdonald,
Davidson & Patterson).

John Morison, Esq., Governor British Am., Fire A, Co.
E. A. Meredith, Esq., LL.D., Vioe-President Toronto
Truste Ooxﬁ)ors on.

A. H. Campbell, Egq., Pres. British Oan. L. & In. Co
D. Macrae, Esq., Manufaoturer, Guelph.

E. Gurney, Esg., Manufacturer.

Hon. Edward Blake, Q.0., M.P.

John N. Lake, Esq., Pres. American Watch Case Ca.
Edward Galley. ag.

Hon. O. Mowat, M.P.P., Premier of Ontario.

B. B. Hughes, Esq. (Messrs. Hughes Bros.), Director
Land Security Co.

James Thorburn, Esq., M.D., Medioal Director.
James Scott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esq,, Director Land Soouritﬁ Co.

H. H. Oook, Esq., M.P., Director Traders’ Bank.
Robert Ja.duy, l’ﬂsq.. Pres. Toronto Real Estate In-
vestment Co.

Hon. Frank Smith, Pres. Home 8avings & Loan Co.
W, McCabe, Esq., LL.B., F.LA,, Managing Director.

BRITISH EMPIRE

MUTUAL

Life Assurance Comp’y

OF LONDON ENGLAND,
ESTABLISHED 1841,

GANADA BRANGH, - MONTREAL.

Canadian Investments nearly $1,000,000.
ACCUMULATED FUNDS.

1857 - 8 565,000
185 - - - - - 1,185,000
1878 - - - - - 2,810,000
1881 - - - - - 4,210,000
1888 - - - - - 4,780,000
186 - - - - -  5804,000
1888 - - - - - 6,886,000
1889 - - - - - 6,854,000
180 - - - 7,303,500

General Manager, . F. STANOLIFFE.

General Agents, Toronto,
J. EE. & A W

. SMITH.
GUARDIAN
Fire and Life Assurance Company
OF LONDON, ENGLAND.

Ca'}nltal and Funds Exceed $81,700,000
he largest Paid-up Capital of‘any Insurance
Company in the World.

Gen. Agentsfor { ROBT. SIMMS & 0O,

cAgents for { G¥0. DENHOLM, } Montreal,

oronto—HENRY D, P. ARMBTRONG, 2 Boott 8t
Brit. Am. Ass. Co. Bldg.

Kingston—W. H. Godwin, Briti & ¥hig Building,

Ao lton—GEORGE H. GILLESPIE, Main Bt.

Hamilton—J. T. ROUTH, James 8t.

Ottawa—W. G. BLACK, Scott. Ont. Chambers.

PEHMENIX

FIRE ASSURANCE COMPANY, LOKDON.

Established in 1783. Cansadian Branch established
in 1804. Losses paid since the establishment of the
Company 6xc $75,000,000. Balance held in hand
for ‘g:gment of Fire Losses, $3,000,000. ~Liability of
8hi olders unlimited. De; osit with the Dominion
Government (for the security of policy holders in
Oanada), $200,000. 38 St. Francols Xavier Street,
Tor e D i Fovis Moreanr & GO, AA'Q;“::
or e Do on. 'ATT Oy an
for Toronto. B. MAcD. PATERS8ON, MANAGRER.

WELLINGTON MUTUAL

FIRE INSURANCE CO.

Businessl'done on the Cash’and, Premium Note
ystem.

F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

24 Toronto St., Toronto, Ontario.'HRAD OFFICE,:- -'- ° - GALT, ONT,

HEADIOFFICE - - GUELPH. ONT.



