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The Loan Companies.

The Ontarioinvestment Association
(LIMITED),

OF LONDON, ONTARIO.

Capital Subscribed ............... 2,665,600
Capital Paid-up......... .700,000
Reserve Fund..........500,000
Iu-estments.......................2,800,000

Money to invest on Mortgages on Real Estate,Munici al and School Debentures, and other PublicSecuritioPes.
Agent sin Great Britain-Paulin, Sorley & Martin,

77Heaorge St., Edinburgh

Head Office, London, O)atario.

HENRY TAYLOR,
Manager. CHARLES MURRAY,

President.

THE ONTARIO
Loan & Debenture Company,

0F LONDON, CANADA.

d al Subsbed ............... ,000,000
e..,vear& ..... ............... 1,200,000

T.tal A ste. ..................... 300,000
Total Liabli.. ............... 3,422,41 1es................. 1,922,211

MUncipaaned on eal Ste Securities only.
Ohased, choolSection Debentures pur-

WILLIAM F. BULLEN.
London, Ontario, is18. Manager.

CANADA LANDEDOREDIT
COMPANY

Jo LEL ESQ., - - President.
oLALEY, Esq., - - .. Vice-Pre3't.

subsribd Capita..............................01,500,000
R d-u capital............................. 663,990und....... 150.00

IC,23 ToronONTo

propelsy vanced on the security of city and farmn
favorab e glowest rates of interest, and on most
M g rs a to repayment of principal.

ntresseuurchased. Sterling and currency de-

D.MoGEE, SecretarY.

The National Investment Co. of Canada
(LIMIEDrr).

20 A])g
LÀIE STREET EAST, TORONTO.

capital..........................................$2,000,000

Joas]ea DIRECTORS.
, Esq., Q.C., President.

WILLIAM GALBRAIT, Esq., Vice-President

JohaStAlexander, Esq. John Scott, Esq.n Stuart, Esq. N. Silverthorne, Esq
. reelan, EEsq. John Stark, Esq.

Prof. Geo. Paxton Young, LL.D.
D &et on RoealEstate.

asued.
A-NDREW RUTHERFORD. Manager

Financial.

STRATHY BROTHERS,
STOcK BOKERS,

(MEMBERs M -NTREAL STOCK EXCHANGE),
73 ST. FRANCOIS XAVIER ST., MONTREAL.
Business Strictly connned to commission. Dividends

and interest collected and remitted. Stocks, Bonds
nd Securities bought and sold for investment or on
nrgin of %10%on arvalue. Commission-* of 1%oi
Par value. Special attention given to investment.

GOODBODY, GLYN & Dow, New York
AGENTs: ALEX. GEDDES & CO, Chicago.

LEE, HIGiNsON & CO., Boston.

BRITISH COLUMBIA.

Real Estate Brokers and Riiancial Agents
Ofces at Victoria, New Westminster and

Vancouver (Coal Harbor) B. C.
Property for sale ln all parts of the Province. Investments made and estates managed for non-resi,

dents. Rents collected. Mortgages bought and sold.
Debentures purchased on commission. Correspon.
dence solicited. Special attention given to roperty
at the terminus of the Canadian Pacine Rallway.

Financial.

The Toronto General Trusts Go,
TORONTO, ONT.

Capital.............................................. .1,000,000

DIRECTORS.
Hon. EDWARD BLAKE, Q.C,, M.P., PESIDENT,

E. A. MEREDITH, Esq., LL.D.,VICE-PEIDENT.
Hon. Wm. McMaster,

Senator.
William Gooderham, Esq.
Geo. A. Cox, Esq., Vice-

Pres. Bk. Commerce.
Robert Jaffray. Esq.,Vice-

Pres. Land Security Co.
T. 8. Stayner, Pres.Bristol

and Weat of Eng. Co.
B. Homer Dixon,Eeq.,Con-

sul for the Netherlands.
Wm. Mulock, Esq., M.P.

W. H. Beatty, Esq.,Vice-
Pres. Bk. of Toronto.

Hon. Alex. Morris.
Wm. Elliot, Esq.
A. B. Lee, Esq..Merchat
Jas. Maclennan,Esq.,Q.C
Emelius Irving., Esq.,

Q.C.
J. G. Scott, Esq., Q.C.,

Master of Titles.
J. J. Foy, Esq., Q.C.
J. K. Kerr, Esq., Q.C.

This company is authorized under its charter to aet
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and to recelve
and execute TRUSTS of every description. These
varions positions and duties are assumed by the
company either under DEEDS OF TRUST, mar.
riage or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. The Com-
pany will also aet as AGENT of persons who
hve assumed the position of executor, adminis-

trator, trustee, etc., etc., and will uerform ail the
duties required of them. The INVESTMENT of
money in frst mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to
J. W. LANGMUIR,

Manager.

JOHN STARK & 00.,
Members of Toronto Stock Exchange,

Bay and sell Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rents collected.

28 Toronto Street.

EsTABLIBnED 1876.

BANKS BROTHERS,
(TELEPHONE No. 9),

Insurance & Estate Agents.
RENTs COLLECTED. ESTATEs MANAGED. MoBT-

GAGEs BouGHT AND SoLD.

60 CHURCH STREET, TORONTO.

JOHN PATON & Co.
52 WTLJAM ST., NEW YORK,

Accounte and Agency of Banks, Corporations,
firmsand tadividuals received upon favorable terms

Dividende and interest collected and remitted.
Act as agente for corporations in paying coupons

and dividende; &1so as transfer agents.
Bonds, Stocks and Securities bOught and sold on

commission, at the Stock Exchange and elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.

THE ElL TELEHONE CO'Y
OF CANADA.

ANDREW ROBERTSON, - - PRESIDENT.
C. F. 8ISE, - - - - VICE-PEBIDENT.

C. P. SCLATER, - SECRETARY-TETasu .

REAn OFFICE, - - MONTREAL.

H. C. BAKER,
Manager Ontario Department, Hamilton.

This Cornpany will so tnit instruments at prices
ranging from $10 te $$5 per set. These instruments
are under the protection of the Company's patents,and purchasers are therefore entirely free from riskof litigation.

This Company will arrange to conneot places not
having telegraphic facilities wlth the neareot tele-graph office, or it will build private lines for firms orindividuals, connecting their places of businessor residences. It la also prepared to manufactureall kinds of electrical apparatus.

Full particulars can be obtained at the Company's
offes as above, or at S. John, N.B., Halifax, N.B.,Winnipeg, Man., Victoria, B.C.

Financial.

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members of Toronto Stock Exchange),

Bankers and Brokers,
Buy and sel Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and' Ezchange Brokers,

AND GENERAL ÀGENTS,
24 KING STREET EAST, - - TORONTO

Buy and sell Canadian and American Stocks, De.
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and al un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

COX & CO.,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Bvy and sell' Canadian Wd American Stocks for
Cash or on Margin; alM 'rain and Provisions

on the Chicago Board of Trade.

JOHN LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
68 BT. FRANCOIS XAVIER STREET.

UONTREL.

A. H. MALLOCH & 00.,
(Members of Toronto Stock Exchange)

Stock, Real Estate, Bond andjDebenture
Brokers,

No, 2 TORONTO STREET, TORONTO,

Buy and sell Stocks, Bonds, Real Estate and De.
bentures on Commission.

GIENEBAL, FINANcIAL AND INsURANCE AGENTs.

A NEW BERIES ON THE

SCIENC E OF ÂCCOIINTS
AND

Business Correspondence.

A Book of 252 Page8, replete with Useful
and Practical Information.

PRICE, -O
Address,

CONNOR O'DEA,
TOROUTO, ON
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Leading Barristers.

CARON, PENTLAND & STUART,
(Sucessors to Andrews, Caron, Pentland & Stuart)

Advocates,
Corner of St. Peter and St. Paul Streets,

Victoria Chambers, - - - QUEBEC
Solicitors for the Quebec Bank.

1IR ADOLPHE P. OARON, B.C.L., Q.O., K.C.M.G.. A. PENTLAND, Q.O. G. G. STUART.

DELIAMERE, BLACK, REESOR & ENGLISli
Barristers, Attorneys, Solicitors, Etc.

OrmcE-No. 17 Toronto Street, (Consumera' Gas
Company's Buildings)

TORONTO.
. D. DET kxE DAVIDSON BLACKk. . RBEESOR B. TAYLOUR ENGLIsH

GIBBON, McNAB & MULKERN,
Barristers & Attorneys,

OFFICE -Corner Richmond & Carling Streets,

LONDON, ONT.
GO. C. GIBBONB GEO. M'NAB
P. NULEERN PRED. P. HARPE-

JOHNSTONE & FORBES,
Barristers, &c.,

REGINA, - - - - orth-West Territory.
T. C. JORNsTONE. F. F. FORBEs.

MACLENNAN, LIDDELL & CLINE,
(Late MaclennaU & Macdonald),

Barristers, Solicitors, Notaries, &c.,
CORNWALL.

D. B. MACLENNAN, Q.C., J. W. LIDDELL.
C. H. CBINE.

MACLAREN, MACDONALD, MERRITT &
SHEPLEY,

Barristers, Solcitors, &c.,

Union Loan Buildings 28 and 30 Toronto Street,
TORONTO.

J. J. MACLAREN J. H. MACDONALD
W. M. MERRITT G. F. SBEPLEYJ. L. GEDDEs W.E.MUDLETON

THONSON, HENDERSON & BELL,
Barristers, Solicitors, &e.

OPIIOE--BANK BRITISE NoBTH AMERIcA BDGs.
4 Wellington Street East, TOBONTO.

D. E. THOMBON. DAVIDu ENDEEsoN. GEO. BELLWALTER XAODONALD.
Registered Cable Addressa- Therson," Toronto.

O. S. S. LINDSEY,
Barrister, Attorney, Solicitor.

OPIOE-98 York Chambers, Toronto Street,

TORONTO.

NORTHERN
Assurance Company,

QOF LOND NEN

Branch Omrce for Canada:

1724 Notre Dame St, Montreal.
INCOME AND FUNDS (1886).

Siubscribed Canital..
0f which is p d... "...........1........ ,50,000,
Accumulatea funds""'.................1,500,000
Anual revenue from . ..............16,485,000
Annual revenue from lire remiume- 2,910,000
Annual revenue from ie rest umogvested funds .m i res upnvested fund........................... 9,0

JAMES LOCR - - Inspector.

ROBERT W. TY
Jan. 1, 188. MANAGE o

OLDo M.DAI., PARIS, 87S.

JOSEPH GILLOTT'S
STEEL PENS.

SoMnby alStationm thàrrootit»Wr

STOCK AND BOND REPORT.

BANKS.

British Columbia....................
British North America ................
Canadian Bank of Commerce............
Central ........................... .........
Commercial Bank, Windsor, N.S.......
Dom in on ........................................
Eastern Townships .......................
Federal .......................
Halifax Bankung Co ..............
Ham ilton ........................................
H ochel a.................................... .
Im peria ............................................
La Banque Du Peuple...................
La Banque Jacques Cartier ...............
La Banque Nationale.................
London ........... . ...........
Merchants' Bank of Canada...............
Merchante' Bank of Halifax...............
M olsons ............................................
M ontreal............................................
New Brunswick .............................
Nova Scotia ...................................
Ontario ......... ..............
Ottawa ......... .......................
People's Bank of Halifax.............
People's BLnk of N. B...............
Q uebec ...............................................
Mt. Stephen's........................
Standard.......................,.....................
Toronto ........................... -.................
Union Bank, Halifax..................
Union Bank, Canada .....................
Ville Marié.........................
W estern ............................................
Yarmouth ..........................................

LOAN COMPANIES.
Agricultural Savings & Loan Cc.........
British Can. Loan &Invest. Co..........
British Mortgage Loan o.............
Building & Loan Association ............
Canada Landed Credit C..............
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co.............
Dominion Sav. &Inv. Society............
Farmers Loan & Savings Company ...
Freehold Loan & Savingu Company...
Hamilton Provident & Loan Soc. ......
Huron & Erie Loan & Savinge 00......
Huron & Lambton Loan & Bavs.Co...
Imperial Loan & Investment Co. .....
Landed Banking & Loan Co...............
Land Security.Co ......................
London & Can. Loan & Agency Co.....
London Loan C.....................
London & Ont. Inv. Co...............
Manitoba Investment Assoc...............
Manitoba Loan Company.................
Montreal Loan & Mortgage00............
Manitoba & North-West Loan 00.......
National Investment 00..................
Ontario Industrial Loan & Inv. Co.
Ontario Investment Association.........
Ontario Loan & Debenture 00............
Ontario Loan & Salgng CO., Oshawa.
Peo le's Loan & Deposit Co...............
Real Estate Loan & Debenture Co. ...
Royal Loan & Savings C...............
Union Loan & SavingS 00...................
Western Canada Loan & Savings Co.

MISCELLANEOUS.

Canada North-West Land Co.............
Canada Çotton.C ....................
Montreal Tel aph c. .................
New City Gaa Co., Montreal .
N. 8. ar ReftnerY............ .....

r MX. Co., Halifax.................
Starn utconsumers'Gas Co.(old)......
Toro

à.

$243
50

100
40
50
50

100
90

100
100
100

50
25

100
100
100
100
50

900
100
100
100
100
20
50

100
100
50

100
50

100
100
100
100

50
100
100
25
50
50
50
50
50

100
100

50
50

100
100
25
50
50

100
100
100
100
100
100
100
50
50
50
50
50
50
50
50

£ 5
$100

40
40

500
100

50

INSURANCE COMPANIES.

ENGLisH-(Quotations on London Market.)

Sha Divi- NAM or COUPANT.
Sdend.

90,000
50,000

100,000
90,000
1,000

150,000
35,89
10,000
74,080

190,00
6m72

900,000
100,000

50,000
10,000

6,000
6,000

10,00

5
15

39
10
90
10
8

519
4E

115
10
10
6
5

Briton M.& G. Life.
0. Union F. L. & M.
Pire Ins. Assoc......
Guardian...............
Imperial Fire........
Lancashire F. & L.
London Asa. Ccrp...
London & Lan. L...
London & Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ...
North Brit. & Mer..
Phœnix..............

Qeen Pire & Life..
yal Insurance....

Sottiah Imp.F.&L.
Standard Lie ......

CANADIAN.

Brit. Amer. F. & M.
Canada Life.
Confederation Lite
Sun Lite Au. Co ...
Royal Canadian ...

beo Fire .........
ueen Ot Ime....

1 1
Capital

Sub-
scribed.

$2,500,000
4,866,666
6,000,000

500,000
500,000

1,500,000
1,500,000
1,250,000

500,000
1,000,000

710,100
1,500,000
1,90,000

500,000
2,000,000

1,000,000
9,000,000

19,00,0ooo
500,000

1,114,300
1,500,000
1,000,000

600,000

3,000,000
200,000

1,000,0009,000,000
500,000

1200,000
500,00
500,000
300,000

630,000
1,350,000

450,000
750,000

750,000
1,000,000
1,057,250
1,876,000
1,500,00
1,500,000

350,000
629,850
700,000
498,850

4,000,000
660,700

9,950,000
400,000

1,950,000
a00000

1,%50,000
1,700,000

479,800
9,665,600
9,000,000

300,000
000,000
800,000
500,000,

1,000,000
9,500,000

£1.500000 £1,500,000
$9,000,000 $9,000,000

2.000,000 2,000,000
............... .........
............... .........

a . Last
Sale.

«4 July 23.

£1
5 22 23
2 à3 1

50 73 75
25 161 166
2 6 6j

1 49 3
1f 3

2 34 35
10 m
n 391

50 247 252
1 3j 4
3 38 39
1.

12 ...

July 28

$50 116 119
50.
10 ..
124 240
15 ............
65 ............
25 20020 152 155

Capital
Poid-up.

01,824,9374,866,666
6,000,000

410,000
20,000

1,500,000
1,455,046
1,250,000

500,000
999,500

710,100
1,500,000
1,200,000

500,000
9,000,000

923,588
5,799,200
1,000,000
9,000,000

12,000,000
500,000

1,114,300
1,500,000
1,000,000

600,000
150,000

9,500,000
900,000

1,000,000
2,000,000

500,000
1,906,000

477,530
215,000
320,424

614,695
967,066
274,818
750,000
663,990

2,300,000
650,410
918,250
611,430

1,000,000
1,100,000
1,100,000

235,550
6M5,000
493,000
230,000
560,000
464,620
450,00
100,000
312,031
412,433
312,500
425,000
974,178
700,000

1,900,000'
800,000
554,580
477,209
390,000
627,000

1,300.000

Rest.

$ 425,000
1,079,475

500,000
45,000
78,000

1,070,000
375,000
125,000

70,000
340,000
100,000
550,000
240,000
140,000

50,0001,700,000
120,000
800,000

6,000,000
00,000

360,000
500,000
960,000
35,000

325,00025,000
340,000

1,250,000
40,000

50,000
20,000
85,000
30,000

75,000
44,000
44,000
95,000

150,000
1,180,000

141,000
162,000
107,196
450,000
155,000
417,000

42,000
96,400
60,000

215,000
990,000

49,775
80,000

3,000
94,000

111,000
30,000
60,000

500,000
300,000
65,000
92,000

5,000
53,000

200,000
650,000

£ 10,408

1 , ' I

Dvi-
dend
last

6 Mo's.

3%
3

31
3
31
5
31
3
3
4
3
4
3
3

31
3

3

4
5

4
3

4

31

4

3à
3

3

3

3
4
36
3

3à

4

31
5

4

31
3
5
5
3*
31
4
4
3

31
3½
4
3j

4
4
5

6

1024

116¾
122

135

5585
96

219

186

100.00

27.2566.00
103.00

57.5059.00
164 00
121.00
77.25

116.00

56.2578.25

114.00
101.50

104.00
114.50
42.00
CO.00

55.00

6.5097.5g

75.00
38.20

216.50
95.0085.00
9200

Par London.RAILWAYS. value July 23V 8h.
Atlantic and St. Lawrence ............... £100 ......
Canada Pacifnc................................. 100 62 63
Canada Southern 5 % lst Mortgage... ...Grand Trunk Con stock .................. 100 14* 14

5 % perpetual debenture stock ... ... 114 116
do. Eq. bonds, 2nd charge...... ... 124 126
do. First preference............... 100 80 81
do. Second pref. stock ............ 100 gt 66jdo. Third pref. stock ............ 100 36

Great Western per 5% deb. stock...... 100 114 116
do. 6 % bonds, 1890................ ... 104 106

Midland Stg. 1st mtg. bonds, ............ 100 105
Northern of Can. 5% first mtge ...... 100 105 107

do. 6% second pref ................ 100 ......
Toronto, Grey & Bruce 6% stg.bonds

lst mtge ..................................... 100 834 841Wellington, Grey & Bruce 7% lst m. 99 101

SECURITIES. London
July 23.

Canadian Govt. deb., 5 ........ ......
Dominion 5% stock, 1903, of R. ïan.. 113 116

do. 4% do. 1904, 5, 6,8................. 107 108
do. bonds, 4%; 1904,86 Ins. stock ...... 107 108

Montreal Sterling %, 1903........................ 108 110
do. 5c%, 1874, 1904.............................. 108 110
do. do. 5 %, 1909............... 108 110

Toronto Corporation, 6%, 1897 .................. 108 114
do. do. 6 %, 1906, Water Works Dep. 113 116

DISCOUNT RATES. LondonJuly16
Bank Bills., 3 months............ 1

do. 6 do. ...........
TradeBills 8 do. ................. 1 2

do. ô do. ..................... 3

158

CLOSING PRICES.

TORONTO. Cash val.
Aug. 4. per share

143 347.49120j 120e 60.13
102 1034 102.00
115 46.00
215 216 215.00

105 105% 105.00
108j 21.70
139 139.00

96 100 96.0
138 138.00

112 114 56.00
75 18.75

130¾ 132 130.50
106xd 106.00

93 2ii 460.00

189xd 139.00
121 122 121.00
125 126 125.00
98j 19.70

1271 128J 68.75
2061 212 205.50
100 50.00
...... 60 60.00

0510.... ......500
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GRAND TRUNK R'Y
The Old and Popular Route

TO

MONTREAL, DETROIT, CHICAGO
An the Principal Pointe in oanada and the

United States.
IT IS POSITIVELY THE

M From TORONTO
%ning the Celebrated Pullmnan Palace

leeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 HoUrs.
Best and QuIckest Route ta MANITOBA, BRITISH

COLUBIA, and the PACIFIC COAST.

FOR FARES TimeTabies, Tickets and general
D apply ai the Uniont, City Ticket Offices, corner King and Yonge,
Agen2 York Street, or ta any of the- Company's

JOSEPH HICKSON,
. EDGAR, General Manager.

General Passenger Agent.

Domdnion Lie
OF ROYAL MAIL STEAMSHIPS,

LIVERPOOL SERVICE:

DATES OP SAmING:
From Montreal.

TORONTO Thursday, 28th July.
ONTREAL, Thurs., 4th Aug.5

VANCOUVER, Wed., 10th Aug.8
SINIA, Thursday, 18th Aug.

EGON, Wed., 24th Aug.

From Quebec.
...........................

Thurs., 11th Aug.
Friday,19th Aug.
Thurs., 25th Aug.

Bristol Service for Avonmouth Dock.

Weekly sailings from Montreal.

Rates of Passage-Cabin, $50 to $80, according to
steailer and berth. Second cabin, $30. Steerage at
lwest rates. Passengers can embark at Montrealethey so desire.

*Saloons, state-rooms, musie-rooms and bath-
as i n these steamers are amidship, where but

litte. motion is felt; and they carry neither cattleIlor sheep.
For turher particulars apply to GEO. W. TOR-RANCE, 18 Front Street East; GZOWSKI &BUCHAN, 24 King Street East, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE
ROYAL MAIL

ST .A ME3 H I e s.

1887. Summer Arrangement. 1887.
LIVERPOOL, LONDONDERRY, QUEBEC AND

MONTREAL MAIL SERVICE.

Lroo. Steamships. Q e.
6 May ...... Sarmatian ...... 26 April

18 ...... Circassian ...... 3 June
..... Bardinian ...... 9 "

S ...... Polynesian ...... 17 "
2 June ...... Parisian ...... 23

17 ...... Sarmatian ......
...... Circassian ...... 8 July.
...... Sardinian ...... 14 "

Julyi ...... Polynesian ...... 22
1 ...... Parisian ...... 28

...... Sarmatian ...... 4 Aug.
g28" ...... Circassian ...... 12 "

6" ...... Bardinian ...... 18"
A iug. 26iAu. ...... Polynesian ...... 2

18 ...... Parisian ...... 1 Sept.
...... Sarmatian ...... 8
...... Circassian ...... 16

91 . .-..... Sardinian .... 22
18 ...... Polynesian ...... 30
2 , ...... Parisian. ....... 6 Oct.
80 , ...... Sarmatian ...... 13 "

O .-... Circassian ...... 21 "
4IO. ...... Sardinian.......27

9 , ...... Polynesian ...... 4 Nov.
7 , ...... Parisian ....... 10

...... Sarmatian ...... 17

tS oP PAssGE.-Cabin $50, $65, and $75.tr $100, $125, and $150. Intermediate $30.
Crn$60. Steerage at lowest rates.

or ti and every information,a 1 tO
H. BU0

Corner King and Yonge Streets, Toronto

BRITISH MARKETS.

London, Aigust 3rd.
Beerbohm's message reports-Floating car-

goes-Wheat, quiet; maize, nil. Cargoes on
passage-Wheat, buyers holding off ; maize,
quiet and steady. Mark Lane-English and
foreign wheat, American and Danube maize,
English and Amenican four, ail quiet. Liver.
pool-Spot wheat, neglected, the strong No. 1
Cal., 7e. id., No. 2, 6s. 10d., both penny
cheaper; American red winter, 6È 5id. Paris
-Unchanged.

Liverpool, August 3rd.

Spring wheat, 6s. 3d. to 6s. 4d.; red winter,
6s. 5d. to 6s. 6d.; No. 1 Cal., 7e. id. to 7s. 2d.;
corn, 49. lid.; peas, 5s., Pork, 71e. Od.;
lard, 34s. 3d.; bacon, short clear, 41s. Qd.; long
clear, 41s. 6d.; tallow, 21s. 9d.; cheese, 50s. Od.

TORONTO PRICES CURRENT.
(CONTINUED.

Sawn Lumber, Inspected, BN.

Clear pine, li in. or over, per M ......... $37 00
Pickings, 1 in. or over.............. 27 00
Clear&pickings,1in ........................... 2500

Do. do. liand over ............... 3300
Flooring, 1 & li in ............................ 16 00
Dressing ..................... 16 00
Ship. culls stka & sidge.............. 12 00
Joists and Scantling .......................... 12 00
Clapboards, dressed.............12 50
Shingles, XXX, 16 in................2 50

"4 XX .............................. 1 40
Lath ................................................... 1 85
Spruce...........................1000
Hemlock ....................................... 1000
Tam arac ............................................. 1200

nard Weds.-v I. t. B.M.

Birch, No.1 and 2.........................1700
Maple,.. ". .. .................. 160
Cherry,. " .. .................. 60
Ash, white, 2400

black,." ........... ... 160
Elm, soft d ........................ 12 0

" rock..".. .................. 1800
Oak, white, No.1 and 2 ................. 0

" red or grey "l...........................1800
BalioftGilead, No. 1 & 2...................13 0
Chestnut. . . ................... 00
Wainut,1iNo.1&2..........................800

Baswood «.......................1600
Whitewood.....0.................35 00

Fuel, a&c.

Coal, Hard, Egg ..................... $ 6 25
.0 Stove ....................... 650

d di Nut ......................... 650
dSot Blossburg.0............... 50

do4.44 Briarhill beet.............. 650
Wood Hard, beet uncut ................ 0eut.500

64 out nd llt .....n........ 6 CO
Fine, uncut ................. 40

c4 ut and split ........... 450
sab..0..............350

Maan s traw.

Hay Loase New, Tllnothy ............ $1260
B d.Dou......... ............... 1500
Straw, bundled o ato............... 10 0

ite oose" .... .......................... 6 00
Baled Hay, gr..t-cl.a......:. .. ............ il 605

"d di S of econd-class...................8 60

3900
2900
2800
35 00
18 00
18 00
13 00
13 00
0000
260
1 0
1 95

13 00
il 00
14 00

2000
1800
8500
2800
18 00
14 00
0000
3000
2000
15 00
3000

160 00
5000
0000
18 00
40 00

000
000
000
000
000
600
550
650
4 50
500
4 00

1350
1600
000
800

1250
950

LIVERPOOL PRICES.
August 4th, 1887.

Whet, n............ ........

No. 1 Cal........... ............
Corn..........................
Peas............................
Lard..........................
Pork .................. ............
Bacon, long clear...... ..........

"ishort clear.... ............
Tallow.............. ........
Cheese new.... ....... .....

CHICAGO PRICES.
13y Telegraph, August 4th, 1887.

Breadstus. Per Bush.

Wbeat, No. 2 Spring, spot.. ....... 8 67
Corn............4..... *,**:::::-.40
O tn................ . ... •...""• " ." .25
Barley.........~......-- -..... c"0

]Reg Freduct.

MessPork...................••..$2200
Lard, tierceS.....................6 60
Short Ribg ....-.......................... 8 02
Rame.- .-.......... .................... 0 00
Bacon, long olear.............................. 000

S " short ........................ 000

00
000
000
000

000
000
000
000
000
000

TO RONTO

LEAD & COLOR C0.,
MANUFACTURERS OF

Pure White Lead in Oil.
]READYPURE PREPAREDPAINTS, FOR USE.

PAINTS IN OIL AND JAPAN,
DRY COLORS, &c., &c.

IMPORTERS PAINTERS' SUPPLIES.
8 & 10 PEARL STREET, TORONTO.

MAITLAND & RIXON,
OWEN BOUND,

Forwarders & Commission Merchants,
Dealers in Pressed[Hay, Grain and Supplies.

Lumbermen and Contractors' Supplies a Specialty
J. W. MAITLAND. H. RIXON.

DAIRY SALT,
For Butterand Cheese.

New Importationsof English Sait.
HIGGINS'

OELEBRÂE! EURIKÂ
WASEINGTON BRAND,

ASETON BRAND.
ADiSO,

Best Canadian Bands Kept in Stock.
WRITE FOR PRICE.

JAMES PARK & SON
St. Lawrence Market, TORONTO,

THE MUTUAL
L..I FE

INSURANCE COMPAN
OF NEW YORK.

RICHARD A. McCUBDY, - - President.

Assets, - - - - $114,181,963.24.

When asked to insuie in other Companies,

REMEMBER 14IESE IMPORTANT FACTS:
1. It is the oldest active Life Insurance Company

in America.
I. It is the largest Life Insurance Company by

many millions of dollars in the world.
8. t has no Stockholders to claim auy part of its

prontts.
4. It offers ne schemes under the name of In-

surance for speculation among its members.
5. Its present available Cash Resources exceed

hose of any other Life Insurance Company in the
world.

It has received in Cash from Folicyholders since
its organisation in 1843,

S30l,396,205.
It has returned to then, in Cash, over

$243,OOO,OOO..
Ite payments to Policyholders in 1886 were

913,129,103.
Surplus, by the legal standard of the State of New

York, nearly
s14,0O,000.

T. & H. K. MERRITT,
General Managers Western Ontario,

TO.RO,11 C TO.

TIMES. 159
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Leading Whols.ale Trade of Montreal.

CARSLBY & cOm,
93 St. Peter Street, Montreal.

WHOL HSALE

BRITISH
AND>

FOREIGN

DRY GOGOS
IMPORTERS.

FALL, --- 1887.

We are now showing very complete ranges
in all classes of

FANCY & STAPLE

Dry Goods,
00MPRISING :

MENS FURNISHINGS,
YARNS,

SMALLWARES,
HOSIERY,

TRIMMINGS,
GLOVES,

DRESS MATERIALS,
COTTONS,

FLANNELS,
UMBRELLAS.

RAW SILKS,
For Curtains and Upholstery.

CARSLEY & CO
93 St. Peter St., Montreal.

AND

18 Bartholomew Close, London, England.,

Loading Wholesale Trade of Montreal.

W. & J. KNOX.
oPROnc'°é

RADEt>%'

FlaiSpinners &Linen Thread W'rs
KWBIRNIE, SCOTLAND.

Sole Agents for Canada:

GEO. D. ROSS & CO.,
648 Craig Street, Montreal.

Belling Agents for the Weet:

E. A. TOSHACK & CO., TORONTO

Mercantile Summan.

WE observe that Mr. Charles G. Fortier,
who, for many years past, has been collector
of Inland Revenue in Hamilton, has been
placed upon the superannuated list. His suc-
cessor is Mr. William Miller, of Walkerville.

MR. THoxAs SPURLIN, the oldest employee in
the Cocheco Mille, and who has been an over-
seer for the carding department for a very
long time, retires from active service to-mor-
row evening, says the Dover N. H. Times. He
has been a cotton mill employee and official
for 57 consecutive years, and has a record to
be proud of.

WE have seen the following monkey story
in print. It is only fair to add that it ap-
.peared in the London Truth :-"A Rio Janeiro
journal announces that on a large hemp farm
in Brazil twenty monkeys have been taught
to cut the hemp and prepare it for sale. It is
added that the animals are preferred to
negroes, because they work much faster and
the cost of feeding them is trifling."

As a feature of the Chicago lumber market,
the Lumberman, of last week, notes the receipt
and sale of a cargo of mill-run lumber from
the mouth of Spanish River, Ont. This car-
go was certainly the first one to come to Chi-
cago from the Spanish RiVer district, and was
said to have been the second one shipped from
that locality. "It had to pay a duty of $2 a
thousand and a freight rate of $3. As it muet
have sold at a price somewhere between $15
and $17 a thousand feet, the manufacturera
could not have made a great profit on it."

FiLBERTS
AT

SPECIAL PRICES to CLOSE OUT
CONSIeNMENT.

STANtWAY & BAYLEY
44 Front St. East.. Toronto.

Joia: Brook iBri,
Meltham Milis, England,

Bost Sîx-Gord Spool Cottoil
NEW MACHINE SPOOL COTTON,

CROCHET COTTON, &o.

Our Sewing Cottons are SPECIALLY FINISHED
for sewing machine work, and run more smoothly
than any other make in the market.

J. E. LANCASTER & CO.
26 LEMOINEST., 157& 59 BAY ST.,

Montreal. I Toronto.
-Sole Agents for Canada.-

Mercantile summanj.

THE passenger traffic on the Canada
Southern Division of the Michigan Central
Railway has been something enormous of late.
Two nights in July, says the Amherstburg
Echo, there were so many passengers on No. 6
that it was run in two sections. For three,
nights there were three thousand passengers
carried by No. 6, an average of 1,000 per night.
Sometimes the train was made into two sec-
tions consisting of nine cars each, and another
night about twenty cars were needed.

THE New York Times, which is favorable to
Commercial Union, quotes the following from
the Toronto Mail of July 30th. If the cir-
cumstances do not compel Canadians to think
they at least strike foreigners with something
like interest :-"The apathy of public opinion
in Canada just now is one of the many omi-
nous signs on the horizon. Take our debt.
Throwing out the worthless assets we owe at
the present time about $300,000,000, or over
$60 per head of the population. This is a
larger burden than that borne by the Ameri-
cane, who are a richer people, even including
their State debts ; moreover, while their
Federal debt is being rapidly diminished, ours
is increasing by leaps and bounds. Neverthe-
less the average citizen does not appear to be
in the least disturbed. On the contrary, he
watches the politicians distributing fresh
subsidies and appropriations among unprd-
table undertakings, and buying up whole
provinces with promises to pay which some
day must be redeemed, as though he .had no
interest whatever in the future solvency of
the country."

ELLIS & KEIGHLEY'S
COFFEES,

Spices, Mustard,
Baking

AND

ROYAL DANDELION
Are Guaranteed equal to any 

Bend for price liat.

W n LLs, 527 Yonge S

Powders,

COFFEE,
[n the market*

t., TORONTO.
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LeadIng Wholesale Trade of Montreal.

John Clark, Jr.& Coli
M. . Q.

SPOOL COTTON
Reomned by the Principal Sewlng Machlnc

manie asth eb sfor hand and machine sewingin the market.

TRADE MARK,
For the convonience of our Customers In the Westvo nov keep a fulll une cf BLACK, WHITE, and

COLORS, at 3 Wellington Street E., Toronto.

Orders will recelve prompt attention.
WALTER WILSON &

Agents for the Dominion.
CO.,

1 and 8 ST. HELEN STREET, MONTREA.
8 WELLINGTON STREET EAST, TORONTO.

wM. BARBOUR & sos ¯

IRISH LAX THREAD
I..ISIBTT.EEN.z

REcEIvED

Gol0 Medal
TRE

Grand Prix
Paris E-

h'bition, 187&.

Gold Medal

Grand Prix
Paris Ex-

hibition, 197&

Machine Thread, Wax Machine Thread, Shoe
Thread, Sa.dlers' Thread, Gilling Twine,

Hemp Twine, &c.

*ALTE WILSON & COMPANY,
Sole Agents for the Dominion.

Leading Wholesale Trade of MontreaL

CANTLIE,EWAN &CO.
General Merchants & Manufacturers'

Agents.
Bleached Shirtinga,

Grey Thee ikingu,
Fine and Medm rey an Clored Blankts,

nitdPlâaad Fancy Flannels,
Low Tweeds, Etoffes. &o., &c.lW Wholesale Trade only supplied.

15 Victoria Square MONTREAL
20 Wellington Street West, TORONTO.

WE BEG TO INFOR THE TRADE

Leading Wholesale Trade of MontreaL

S. Greenslelds, Son & Co.
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
A»

ht we have noW in Stock afull line of Colorsin j70 9, 7329 734, 736 Cralg Sti,

KNITTING SILK
lu both Reeled & Spun Silks.

To be had o aIl wholeeale houe in Canada.

BELDING, PAUL & CO.,
MONTEA]v.

THE CELEBRATED

Cook's Frioli Beflii uPowdl
18 AS PURE AS THE PUREST,

A"D

BETTER VALUE TRAN THE CHEAPEST

Ask for the Cook's Friend, and take no other.
Bee a ed under slightly diferentnames.

JAMES ROBERTSON,
"MdOI'ITRE.AL, QUE.

JAMES ROBERTSON & CO., Toronto,
Manufacturers of

Lead Pipe, Shot, White Lead,
*e., &c. *

TEES, WILSON & GO,,
(Successors to James Jack & C.)

1 ad 3 ST. ÊELEN STREET, MONTREL.1Im orters of Teas
8 WlpeuT.TXGT STREET EAST. 'rORONTO.

MCARTHUR, CORNEILLE & Co
OIL, LEAD, PAINT

Co0or & Varnish Merchants
IMPORTERS OF

ENGLISR and BLGIAN WINDOW GLASS
Plain and Ornamental Shoot, Polished, Bolled

and Rough Platbe, &o.
P Artists' Material8, Brushes, do

812-,314, 316 St. Paul St., & 2, 255, M Com-
mnissioners St.,

MONTREAL.

&F.Pa.URRIBE&GO.,
100 Grey Nun Street, MontreaL

IMPOBTERS o0
Cement, Cana Cement,

2Ill Tps, Roman Cement,
Veutlenitre Water Lime,
ue vWhiting
F ire Brics ipsPlaster cf Paris
Scoth GasedD;Tu PiesBorax,

Fire Clay, China Clay, ho.
'anufaturers of Bessemer Stee

AOf8 Chair and Bed Springà lurge Stoo W always on baudI

AND GENERAL GROCERIES.
66 St. Peter Street, - - XONTEAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig &|St Francois Xavier Sts

MONTREAL, Que

HODOSON, SUMNER &0
IMPORTERS OP

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paul Street, MONTREAL
and 25 * 27 Princes St., WpNNIPEG.

BALL'SCORBSETS,
Manufactured by

BR]UTSH- & oo.,

Cor. Bay & Adelaide Streets,
TOBOITO.

MONTREAL.

Elercant*le Summary.

PÂArIES from Hamilton, Ont., are said to be

negotiating for the establishment of a savings
bank and savings association in Port Huron.

They want Port Huron people to take 120,000
of the 850,000 capital stock.

CAPTAIN 8Mrru, of New York city, has

purchased 1,500 tons of phosphate from some

part of the Rideau district, Ont., and con-
tracted for the loading of several vessels with
the material. It will be shipped to Fairhaven.

TaE properties of the Halifax Sugar Re-
fining Company, Limited, were put up for
sale by auction at Halifax on the 28th ult., and
were bought in by the trustees for 1190,000,
there being no advance on that figure. The
sum expended on the properties was about
$750,000.

T.. fee charged in the registry office for
recording Mr. Dunsmuir's patent from the
Dominion for the lands embraced in theare.
known as the Esquimalt and Nanaimo Rail-

way belt, estimated at 1,500,000 acres, was
81,510, the largest fee ever charged on a land
transfer in British Columbia.-B. C. Trime.

A WEEK ago, H. A. Jmeson, of Stratford,
who has been in the grain business there for
about five years, left the place. The key of
hi. warehouse was given to Mesrs. Ross &
Fortune, who made the startling discovery
that beyond three car loads of barley, the
property of W. R. Marshall & Son, there was
very little in the warehouse. The mythical
20,000 bushels of grain shown in the reoipts
held by the Bank of Montreal, was insured,
and the insurance company's agent holdo
Jameson's note for 1200 premium. How the
insurance was effected is a mystery. Jameson
went from St. Mary's to Stratford about five
years ago and ha. always taken an active
interest in church and municipal matters.
He is a member of 'the Collegiate Institute
Board and the Board of Aldermen.

SUCKLINO, CASSIDY & co
Trade AllGtioleers & Com. Mohts,

TORONT O,
WUll commence their eres of Fortnlghtly Trade
Sales for te eFall8Season on Tuo.sday, th Sept

There in now on baud for those maies a largeuantity of Dry Goode, Iothing, Boots and Bhoc.
Urocerles and General Merchandis; and mnanuîao

turers and merchants deirous of sending in consigo-
mnents would de wel to notify us as early as passible.

No charge for storagelandlinsuranoe. Liberal ccaBh
advances viien requfred. Prompt cash returnes&a.
acon as sale in effected. AI» business strictly con.
adential.

SUCKLING, CASSIDY & C00
T O BO ITT O
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WE AsK the kind indulgence of city sub-
scribers for a week or so, as we are about
making a change in our system of delivery.
Those who may fail to receive the paper
through this cause are requested to make
known the fact at this office.

AT the request of representatives of the De-
troit Board of Trade, Manufacturers' Ex-
change, Clearing House Committee and Citi-
zens' Association, Mr. Erastus Wiman and
Hon. Benj. Butterworth, of Ohio, will address
a public meeting in that city on Tuesday,
80th inst.

IN Berlin financial circles the proposal is
being agitated of establishing a shop in the
style of the "Magazins du Louvre " in Paris.
The ground capital is estimated at 6,000,000
marks, which will be issued in shares. The
negotiations and preparations which are at
present concerned with the purchase of a suit-
able plot of ground are not yet concluded.

SATs the N. Y. Bulletin : If we cannot send
cheese to all countries we can furnish ma-
chinery to make it. Among the through
freight on the platform at St. John's Park
depot was to be noted a cheese press marked
for the Gore Dairy Factory Company,
Dunedin, New Zealand. It was shipped by
Burrell & Whitman, of Little Falls, N. Y.

DESPATCHES from San Francisco state that
the salmon pack on the Columbia River is run-
ning very short, and the local trade journal
estimates that it will not exceed 50 per cent.
of last year. As a consequence of the extra-
ordinary demand for this fish, which cannot
be met, all the large dealers are tendering the
fall fish of the Columbia River salmon in
Eastern states in lieu of their original pur-
chases, and large quantities of Alaska fish are
being taken in substitution for Columbia River
at original Columbia River figures.

A BANK was organized in New York a few
days ago, with a capital of $250,000. Its
capital was mainly subscribed by men in the
drug trade, and it is "intended to be identified
with that trade." Its title will be the
National Bank of Deposit of New York, and
its office will be in the Bryant Building, corner
Nassau and Liberty streets. The following
list contains the names of its officers, directors
and principal stockholders. Lewis E. Ran-
som, President ; Charles F. Sanborn, Vice-
President; George H. Southard, Cashier.
Directors-Henry E. Bowns, George W. Hoag.
land, Charles A. Hull, Gustave A. Jahn, D. P.
W. McMullen, A. C. Mintram, H. B. Moore,
Sinclair Myers, George Foster Peabody, David
B. Powell and John H. Gilbert.

WHEN one sits down and calmly calculates
how many suits of cotton underclothing, how
many cuffs and collars, how many silk neck-
ties or 25 cent pins or 50 cent canes, one must
sell each week to pay rent for a shop and to
support a proprietor, the result of such cal-
culations will not often be to induce the cal.
culator to attempt the business of men's
furnishings. All the more unlikely if two
intending partners shall join in doing the
sum; for unless they live on oatmeal and
potatoes, and dress a la fig-leaf, no such new
business will support two men in a town like
Meaford. It seems that Mesers. Thompson &
White, formerly shop-clerks in that town,
neglected to consider this phase of a mer-
chant's life, when they resolved last November
to cease being employes and to become pro.
prietors : there is something besides capital to
be thought of when a man begins shopkeeping.
The unhappy lot of these two young men has
been to make an assignment to Mr. Clark-
son.

A MARINE slip is proposed to be built at
Shelburne, N.S., by Mr. H. J. Crandall.

A wELL KNOWN former bank official in Hali-
fax, Mr. Joseph Austin McCarthy, died
recently at Rothesay, Isle of Bute.

THE big raft at the Joggins, to which we
have so Often referred, is being demolished
and its contents are going into the bigger raft
which was started this spring.

A BRICK of gold from the Cushing Gold
Mining company, Caledonia, Queen's county,
N.S., was purchased by the Bank of Nova
Scotia at Annapolis last week for $5,000.

ALBERT county crops, New Brunswick, are
reported as looking excellent this season, with
the exception of English hay on the marshes,
which is an almost entire failure, owing to
the ravages of the army worm. The upland
grass is up to the average.

FREDERICTON will shortly boast a handsome
railway bridge across the river St. John. The
contract has been signed on behalf of the
bridge company by Alexander Gibson and
Mr. Temple, M.P., and the contractors, Job
Abbott, president of the Dominion Bridge
Works, and M. J. Hogan. The new bridge
will be 2,027 feet in length, consisting of six
242 feet spans from the Fredericton side, and
two 165 feet spans at the Gibson end, with a
swing or draw of 245 feet of two openings,
each 106 feet wide, in the third span from the
Fredericton shore. The entire work is to be
completed May 1st, 1888. The granite for the
piers will be taken from Spoon Island, Queen's
county, and Eagle rock, and the ordinary
stone from quarries near Fredericton.

THiE long spell of hot weather which the
weather bureau says has beaten the record,
has had a restricting influence upon business
operations and has been severely felt in many
important manufacturing industries in the
United States, according to the Shipping List.
"The iron foundries and mills have been
forced toe curtail production, and the high
temperature has taxed the endurance of those
engaged in the sugar refineries. Several men
employed in the Brooklyn refineries have died
from the exhausting effects of the weather,
coupled with the high temperature in which
they necessarily labor inside the refineries,
and some relief has been sought in cutting
down production. An air of lassitude has
pervaded all business circles, and the extreme
heat has been a general source of oemplaint in
this as well as other cities."

AT the village of Cathcart, up in Brant
County, William Tigh has kept a general
store for something like five years. He bought
and sold a good deal of merchandise of one
kind and another, but there does not seem to
have been the right proportion between his
income and his outgo. Probably his profits
were too slender. At any rate he has just
made an assignment.- H. M. Clark, general
storekeeper, Strathclair, Manitoba, is in
difficulty and left the limits. Parties in-
terested are in possession.--About two years
ago, Jas. C. Robb began the provision business
in the west end of thidcity, but appears to
have been unsuccessful and has assigned. He
will not owe much.-Wm. Gamble, dealer
in shoes in Toronto, is reported away, leaving
his creditors in the lurch, to the extent of a
few thousand dollars.-The business of the
Harte, Smith Manufacturing Co., makers of
stoves at Belleville, is advertised for sale. In
May last it was ascertained that this com-
pany's affairs were much muddled, and Mr.
Harte was there to explain. It is not likely
that creditors will lose much, if anything, by
this concern.

ONE of the beet known and most respected
citizens of Hamilton, and long a prominent
business man, was Mr. John Winer, who died
on Saturday last. The deceased was for
many years senior member of the firm of John
Winer & Co., wholesale druggists. He reached
that city in 1830 and continued in business
as a wholesale druggist for more than fifty
years, retiring in 1884. In 1883 Mr. Winer
suffered from a paralytic stroke, and never
fully recovered from the effects. The pall-
bearers at his funeral were Messrs. Adam
Brown, M. P.; Richard Benner, Edward
Brown, George Roach, Lyman Moore, Horace
Case, George Rutherford, and Dr. Bethune, of
Toronto.

HERE is what George Laidlaw has to say
about "C. U." He had been asked to attend
a farmers' union meeting :

Ti FORT, )
Victoria Road P.O., lt July, 1887.1

DEARI GUNN,-No public meetings for me.
I don't see how Commercial Union can be
arranged without disorganizing the revenue
and fiscal affaira of the country. Commercial
Union with the United States' present tarif
means protection with a vengeance. If we
could only sneak through the world, gettingall the favorable bargains, keeping the pro-tection of the British flag over our world-wide
commerce, and repudiate all responsibility
and our share of all the burdens necessary forthe management of the world's affairs, or our
share of them, we would develop a policy and
a people unique in the world as craven and
political sneaks. No. No. Britons must be
Britons still.

Yours, etc.,
GEORGE LAIDLAW.

THERE has been, of late, according to a
Lewiston, Maine, Newspaper, a great deal of
Eastern money going to the Western States.
It speaks of "the tremendous drain of Maine
funds for Western speculation." One Maine
savings bank reports $50,000 of funds drawn
out within a short time by men who are going
wild on this Western wild-cat business. How
widespread this mistaken tendency ià shown
by the fact that Boston alone has put about
850,000,000 into Western railroads and land
companies. A gentleman has been in Lewis-
ton this week after subscriptions to a Western
loan company and a Kansas national bank. A
large amount of Boston capital has gone into
new national banks in the North-west. The
Journal concludes "There are good invest.
ments in the West, but he who invests any-
where without investigation may be buying
tickets in a lottery."

A TRANsFORMATION.that is pleasing to the eye
has been wrought upon the wholesile dry goods
warehouse, in this city, of Messrs. Samson,
Kennedy & Co. The principal change is that
its color has been altered from sober buif or
grey to deep red in the walls, while the
cornices, sills and projections are picked out
in a sort of- terra cotta shade, or perhaps we
should say in brown stone tint, resembling
closely the color of the Western Assurance
Company's building, close by. The 'ffect is
by no means that of "mocking the air with
colors idly spread; " the whole vicinity of the
warehouse on both Scott and Colborne streets,
is improved by it, and one wishes that the
adjoining premises to the south might be
similarly toned down to harmony with its im-
mediate neighbors. Some day soon we shall
probably see the fine site across Scott street
occupied by a building worthy of its surround-
ings.

-A shipment of 436,000 pounds of cotton
is no x on its way over the Canadian Pacific
Railway, billed for Fearon, Low & Co.,
Shanghai, China. The shipment fills nine-
teen cars, and will be the first large bill of
goods for China over the new route.
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STOCKS IN MONTREAL.

MONTRAL, Aug. 3rd, 1887.

BroCas. 1

Montreal....232420&34 231 214JOntario.......122 120à.. 1214 1201 J120
Peoples .... 115 111 44 115 112 100
Mosons.......142 135 .... 142 1351 140.Toronto......213 206 .... 2D9 M61 M4
Jac. Cartier . 90 75.......... ... 76 70
Merchants.....132 5 180 1Commerce ... ... 121 e 3 1,i

Gl 6 é112

Union .......... 95 91 36 94 91 105Montreal Tel .9ii 95 12%8 9541g 1251Rih. &Ont 56.... 2 5 m 56 79CityPassnger 240 420 23.5 221h 173gGas..........218 216410i28 2626
C. Pacifle R. R 571 55 400 56 56 671
N. W. Land... 56 50 200 5 0 70

............ ........

-Fond father--" Well, my boy, what course
do you intend taking this year at college? "

Son-", Same as last year."'
Father-" Let me se, what course did you

take last year? "
Son-, RaS-oourse."-Judge.

-Did you ever know a saloon keeper to take
a vacation ?-Burlington Free Press.

Leading Wholesale Trade of Toronto.

S.F.McKINNON&cO.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Cor. WêIinIton and Jordan Sts,
SFouatain Court, Aldermaumbury, London, Enug

W LANG & co
IMPORTERS,

Wholesale Grocers,
And Dealers in

WINES AND LIQUORS.
88 Front St. East,

TORONTO ,Ont.

BERTRAM & GO,
Iron, Steel,

AND

HÂRBWÂRE ERCHANTS,
76 We/ington St. W., Toronto.

HEADQUARTERS FOR
Dlston's Rnd aSaws,

D1ton's Files and Horse lsps,
Table and Pocket Cutlery.

CUT MAILS, HORSE MAILS HORSE SHOES

SPECIAL PRICEB ON APPLICATIOU. .

Leading Wholesale Trade of Toronto,

WYLD, GRASETT
&BARLINO9

WHOLESALE

Dry Goods
AND WOOLLENS.

NEW WAREHOUSE,

Cor. Bay & We/ington Streets.

Wholesale Grocers,
Have removed to their New Warehouse,

No. 3 Front Street,East,
where we shal be pleased to have a call

from our friends.

A CAR LOAD.

It is generally believed in shipping circles
that the capacity of a car ise nominally ten
tons, or 20,000 Ibs. The following quantities
can be carried :-Whiskey, 60 barrels; lime,
70 barrels; four, 90 barrels; eggs, 130 to 160
barrels; flour, 200 sacks; wood, 6 cords:
cattie- 18 to 20 head ; hogs, 50 to 60 ; sheep,
80 to 100; lumber, 6,000 feet; barley, 300
bushels; wheat, 340 bushels; flaxseed, 360
bushels; apples, 370 bushels ; corn, 400
bushels; potatoes, 430 bushels; oats, 680
bushels; bran, 1,000 bushels; butter, 20,000
pounds; oranges, 250 boxes; etrawberries, 20,000
pounds, including refrigerators; ail other
fruits of all kinds, 20,000 to the car. Cars
are now being built of 40,000 to 60,000 pounds
capacity, in w:ich 500 boxes of oranges can
be loaded, as well as other bulky goods.

Leading Wholesale Trade of Toronto.

DRTe eFD s TADIe
Ouar Travellers are on! their respective Routes

wlth Fuil Rangez of

AUTUMN PATTERNS.
StyleEatd Value. Unsurpassed. W Invite aEvery Mgerchant should see our1 carefal Inspection.

NEW STOCK.

ID, GRSi I & RLING.
BRYCE,

MeMURRICIH
WholesaleryGooaMerohants,

61 BAY STREET, TORONTO.

Eby, Blain & Cou
A"A

IM PO RT ERS

WHOLESALB GROCERS,
Cor. Front and Scott Sts.,

Special attention given to orders by aIl TORONlO
or Telegraph.

TORONTO SYRUP Col
MANUFACTURERS

and REFINERS

PURE SYRUPS
FOR

SWEETNEBSB, BILLIANCY,
and FLAVOR

Ourl syriws are uuRqIIRIIog
S.UC for samples and Quotatio.

WHOLESALE ONLY.

Ackennan Bros,' Café des oumets.
HONEY DROP CORN.

CELLULOID STARCK.
DAY & MARTIN'S BLACKING.

Ai orderby mail promptiy attended to.

PAILS.
Extra andFirst Quality,

FOR HOUSEHOLDPURPOSES, Etc.
Second Quality and Culls,

FOR BERRIES, BUTTER, Etc.
Lard, Candy and Spice Pails.

CHAS. BOECKH & SONS,
TORONTO.

Mantles, Silks, ete.ECKARDT, KYLE & 00.,

SOLE AGE

- ONTA
N1' ONTARIO FOR

RIO
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Leading Wholesale Trade of Toronto.

W. R. BiOCK. A. CRAWFORD. T. J. JEBMYN.

W. R. BROCK & CO,
Carry In Stock all through the year a

General Asuortment of Goode
sultable for the Can-

adian Trade.

NOW ARRIVING,
THEIR PURCHASES OF

BRI TISH AND FOREIGN

Dry Goods,
Woollens & Talors' Trimmings,

Specially selected for

THIS FALL'S BUSINESS.
W. are ln a poultion to meet ail legitimate

competition, and to enable our Customera to
do the same, and make a fair profit.

W. R. BROCK & CO.
Cor. Bay & Wellington Sts., Toronto.

WM B. HAMILTON§
0 B. HAMILTON,
JAMES BUIK. ,
A. W. BLAOHFORD O N o

Manufacturer a&WholesaleDealersn

BOOTS AND SHOESJ
15 & 17 Front St. East.

GRAT & HRO NM•G. CO.
Overalls, Shirts,

Ladies'Underclothing
Jerseys,

Hoops, Skirts,
Bustles, etc.

IMPORTERS OF
LADIES' and GENT'S FURNISHINGS.

2 6 s2 WeflingtnSt West, TO3ONTO

COOPER & SMITH,
'anufacturers, I rsand Wholesale

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORON TO.

JAMES COOPER. JOHN C. SMITH.

H. As NELSON & SONS
00DIRSOT IMPORTERS OF

Fanoy Goods, Do//s, To1 , Christmas Card,

MANUFACTUREBS OF

Broomis, Brushes, Woodejware, Matches,
and General Grocers' Sundries.

3& 58 Front St. W., 59CO 68 St. Peter St
TOBONTO. MONTREAL. -

i r
Leading Wholesale Trade of Toronto.

DAVIDSON & IIAY,
IMPORTERS

AND

Who/osa/e Grocers
36 Yonge Street,

TORONTO, - ONTARIO.1

JOHNI . DAVIDSON. JNO. D. HAY.

THE HARRIS CO,Limited
44 X IN G ST.. :m.

BRANDRAM'S ENGLISH LEAD,
SOHEBVILLE'S PURE LEAD,

P°LI=GTOS ENGLIS GLASS,
GERKAN SHEET GLASS,

LIVINGSTON'S BADEN OIL,

Colors, Brushes, Whiting, Glue,
&tc., &c.

EWING & 00.
MANUFACTURERS OF

WOOD MANTELS AND OVER MANTELS,
MIRRORS, PIER AND MANTEL,

SHOW ROOM MIRRORS.
Drawings and Estimates furnished.

87 FRONT STREET WEST.
TORONTO.

NEW SEASON'S TEAS
HYSON, CONGO ,

JAPAN, &c., &c.

Morgan Davies & Co.,
46 FRONT St., E. TORONTO.

0OBBAN MANUFACTURING O.

KANUPACTUBERS OF

MouniIgs, Frames & Looking-Glasses
IMPORTERS OF

Pfate, German and Sheet Glass, Cabinet
Xakers'Sundries,&c.

ESTABLIF.ED 4"5.

L. COFFEE & CO.,
Produ.. Commissrion iMarchants,

No. 80 Church Street, - - Toronto, Ont•

MWanNo CorNNU FEOMAS LEYN

Leadlng Wholesale Trade of Toronto.

OCILVY,
ALEXANDER

& ANDERSON
HAVE IN STOCK

Prtntedeustinsi
White Muslils,

WHITE & CREAM LACE GODOS,
Black & Cream Albatross,

Cream Wool Grenadine.
43 Front Street West, Toronto.

Ice Cream Freezers, Brass Ketties,
Enamelled Kettles,

Granite & AgateIron Ware,
BIRD CAGES, WIRE DISH COVERS,

LAWNMOWERS, &C., MC.

1. & L. Samuel, Benjamin & o.
56 and 584 Yonge St. and 9 Jordan St.

BROWN BROS.
Aceount Book

MAIUFACTURERS.

e n or anufactured to an ypatern.eÙiaiuio U "nursed forQuality, Durabllfty ana

for

Chepnea. staliaed 9W vears.

Respectfully lnform their friends that their
Representatives are now on the road with

com plet. setts of Samples, and draw speclal
attention to their show of

IDRESS MATERIALS
and Trimmings to Match.

Mantle Cloths,
Jersey Jackets,

Fur Trimmings,
511k Goods,

And GLOVES and JOSIERY.

CHADWICE'S SPOOL AGENCY.
S. D. CALDECOTT. W. C. HARRIS.
P. H. BURTON. IR. W. SPENCE

HUGUES BROTIIERS.
D DRESS DEPT.

SILKS, SATINS,
VELVETS, PLUSHES,

V E L V E T E E N S.
CRAPES, DRESS GOODS,

MANTLE CLOTHS.
THE LEADING BOUSE for (IHOICE GOOD
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ESTABLISHED 1866.

TfE MOU\ETAIY TIMEe
AjqD TRAIE FýEVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REVIEW, of the same city (in 1870), anid the
ToRoNTo JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

cANADIAN SUBSCRIBERS, - $2.00 PER YEAR.
BRITISH - 10s. 6D, STER. PEtn YEAR.
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TORONTO, CAN., FRIDAY, AUG. 5, 1887

THE SITUATION.

Reports of American fishermen stealing
bait from the fis; ing apparatus of Cana.
dians give us an account of a new offence
in connection with the fishery troubles.
But too much significance need not be at-
tached to this species of pilfering, which
eau never become general. It belongs to
the category of occasional theft, and is
not likely to be repeated very often.
Fortunately it is not a thing that can be
defended by any crooked interpretation of
treaty rights ; as simple theft, neither more
nor less, it must meet with universal con-
demnation. The value of the bait stolen
is far from being the whole loss; there is a
resulting loss of a possible catch in addi-
tion. This new form of theft will bring
American fishermen who resort to it nosympathy, even from their own country-
men. On the other hand, the whole bodyof American fisherman must not be blamedfor the act of a few of their number. Onthe whole, these fishermen are behaving aswell as could be expected, this season, andwe cannot doubt that the honest menamong thein will denounce this pilfering infitting terms.

Secretary Bayard is credited with thestatement that the British vessels seizedinAlaska waters, last year, were releasedbecause the right of the American govern-ment to hold them was doubtful ; and thatthe release was the spontaneous act of the
government ; no demand that they should
be restOred to their owners having been
made by the British government, and
Canada, not having diplomatie relations
with the United States could not prefer
such a request. The pretension that the
Behring sea is a close sea, the Secretary
does Vot regard as tenable ; it was rejected
by the United States when put forward by
Russia, then the owner of Alaska. If this
Position be really taken by the American
government, it may be congratulated on
having at last reached the true position on
the question.

A. D. Parent, the defaulting cashier of
the Hochelaga Bank, will ho advised Vo
plead guilty. Ho has made restitution of

a large sum, and has voluntarily come
back to Canada to receive the punishment
of his crime. The guarantee company will
not press for the extreme penalty, seven
years in the penitentiary, and Mr. Green-
shields is reported to have said that it
will even request the court to be lenient.
Still two years is the shortest term for
which he can be sentenced. Of American
"boodlers" thsere is a great crop in Canada
just now, and still they come. The hope
of changing the extradition laws so as to
destroy the security found by escaping
across the border does not appear strong.
The question is complicated with the fate
of political refugees, and even dymaniters
who claim to pass undes that name,
and the Americansrefuse to open the
door by which they could possibly be
extradited. In this way, the latest
negotiations for a more extended ex-
tradition treaty were brought to naught,
and of their successful renewal there does
not appear to be any immediate prospect.

There have been two additional seizures
of Ameican fishing vessels, the "Fanny"
and the "James Garfield," in the Quoddy
River, for violation of the customs' laws :
failure to enter or clear at the custom house.
A great deal of smuggling takes place, in
this way, and it is necessary to enforce
compliance with the customs' regulations.
The customs' department, at Ottawa,
ordered the release of the vessels, on the
deposit of a small fine.

Three by-laws for raising money, after
being submitted to the .vote of the rate-
payers of Toronto, a second time, have
been carried. For a drill-shed, #100,000 is
required, an equal sum for the protection
of the island, and $190,000 for water-mains.
All three expenditures are necessary, and
the only question among rational people is
whether the money should be borrowed or
raised by means of additional taxes this
year. The preservation of the island is of
first importance to the city, and the ex-
penditure of $100,000 by the corporation is
the condition on which the government
agrees to complet, the works and assume
them afterwards. The water-mains will
pay for themselves ; and the drill-shed
contribution is in accordance with the
policy pursued by the government regard-
ing drill-sheds. It might or might not
have been better to pay the money out of
the year's taxes ; but, we repeat, that is
the only question to which the by-laws
properly give rise.

Blame is thrown, by the coroner's jury,
on the Grand Trunk Railway servants for
the St. Thomas disaster. The engineer is
declared to have been unfit for duty from
drink; the conductor is blamed for not ex-
amining the air-brakes before starting; the
absence of an inspector at Port Stanley is
censured. The evidence as to the condi-
tion of the enginçer was conflicting; but it
is certain that he ran the train into St.
Thomas without stopping and at too high
speed. The conductor appears to have been
negligent. So far, it was the company's ser-
vants that were at fault; the failure to pro-
vide an inspector comes directly home Vo

165
the company. To this extent, the verdict
harmonizes with the facts, the dispute
about the condition of the engineer being
the only point about which there is a ques-
tion. But when the .verdict goes on to say
that "the drowning of a young lady at Port
Stanley is another direct result of the dis-
aster," it is wide of the mark. If the young
lady had not been left at Port Stanley she
might not have been drowned : this is really
all the connection there is between the two
disasters. The drowning, so far from being
the "direct result" of the railway accident,
can scarcely be said to have been even a re-
mote consequence of it. The unfortunate
young lady fell into the water herself, and
the railway company is in no way respon-
sible for her death.

Toronto is not the only place that is
threatened with a water famine. Man-
chester, Eng., which draws its supplies
from a great distance by gravitation, has
had to put its citizens on a short allowance
of water, and in Plymouth the water has to
be eut off every afternoon. The extreme
but obvious remedy of cutting off has so far
been avoided in Toronto. In the days of
Mr. Furniss, when the water works were

private property, the citizens of Toronto
were accustomed to have their supply of
water eut off every Tuesday and Friday,
for nearly the whole day ; and so much was
the stoppage a matter of course that it ex-
cited no remark. The lawn-sprinkler has
been credited with being at present the
great source of waste in Toronto. But this
may be doubted; thers ,is waste every-
where, and this waste is often connected
with a license which, in any other case, we
should call theft. People pay for water in
their houses or places of business, and have
no compunction about throwing it on the
sidewalk, the boulevard, and even the
street. If the right to do so is not paid for,
a great source of wrongful use is traceable.
People have no conscience in the consump-
tion of water: when taps are allowed to
run uselessly the ipste injures the city
and benefits no one. The water-works de-

partment stili has the resource of cutting off
the supply generally, of which, if resolved
on, notice ought to be given. A general
cutting-off of water, at stated times, as it is

being done in Manchester and Plymouth,
would probably compel people to be care-
ful; and if so, a few stoppages might bring
the required relief. Should the water run
exceptionally low again, there ought to be
no hesitation in applying the only remedy
which, in an emergency, is certain to be
effective.

The dynamite brigade has undertaken to
destroy every vessel entering New York
harbor bearing the British flag. So boasts
Conrad J. Mooney, who was captured after
attempting to blow up or burn the British
steamer "Queen," of the National Line.
The bottle which Mooney threw on board
the steamer, and set her on fire, soon ex-

tinguished however, contained "kerosene,
naphtha, and rag 4 soaked in chemicals."
He professes to be one of a gang having the
above stated destructive purpose in view.
"The seizure of American vessels in Can-

ada," the despatch reads, "p.nd the usurp-
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ation of all commerce by the British had
induced him to join the gang." In spite of
this boast, Mooney's method has the look
of isolated action. If there were an organi-
zation for this purpose, dynamite and npt
"lkerosene, naphtha and rags soaked in
chemicals" would be the weapon selected.
This malefactor is most likely a blather-
skite of the first water.

The alleged floating of the loan for the
construction of the railway to the frontier
of Manitoba, as we surmised, was mythical.
The loan has not found takers. But the
local government is said to have made
some temporary financial arrangement,
which will ensure the completion of the
work, the nature of which is not explained.

FREE CANALS AND CANAL
RECIPROCITY.

There is an association called " The
Canal Union," which looks after the inter.
ests of the canals, in the State of New
York. It has just held its annual session,
the third, at Rochester. It was not a party
convention, but men of both parties were
found among the 150 delegates. The farm-
ers of the State are jealous of the expendi-
ture on the canals, which gives the farmers
of the Western States a means of compe-
ting with them. The amount is not heavy,
but the fact of providing a means of compe-
tition against themselves is galling to the
hard-fisted farmer. The convention there-
fore, only ventured to ask for $100,000 from
the legislature tlhis year; and an appeal to
the general government for aid, even if
successful, would be fatal, for it is calcu-
lated that the State of New York pays one-
sixteenth of all the Federal revenue. If
New York canals were aided of out the
Federal treasury, many other local works
would put in a claim for assistance, and
the State of New York would lose more
than it would gain.

But the Canal Union has on hand an ex-
tensive scheme of improvement, the esti-
mated cost of which is $5,000,000, and
some contend that it will reach double that
figure; it is proposed to double the locks,

o as to let more than one boat through at
a time. It is claimed for the Erie canal
that it regulates freights and prevents the

î railways having their own way. There is
some truth in this; and as a regulator of
freights the canal is valuable.

What especially interests Canada, in the
proceedings of the Convention, is a propo-
sal made for reciprocity with Canadian
canals. This proposal asks that the Cana-
dian canals be made free to Americans, on
the pretence that Canadian produce now
passes free through the New York canal.
A committee was appointed to confer with
the Canadian authorities on the subject,
and to make suggestions to the treaty-
making authority, at Washington. If Cana-
dian produce is carried on the New York
canals, it is carried in American boats, and
to the profit of American citizens. The
demand that we should free our canals
from tolls, so as to allow American boats to
carry American produce free through them,
is a totally different proposition. There
would be ne reciprocity in this. We should

still not have the right to take Canadian
boats through the Erie Canal, and if it were
conceded it would be a dead letter to us;
whereas the freedom of our canals would
be of the greatest benefit to Americans.
Once we had a fair claim to the navigation
of the Erie canal, and we did not get it.
Under the Reciprocity Treaty, the Federal
government undertook to urge the authori-
ties of that State to grant us the free use
of the Erie canal, in return for a solid
equivalent; but these authorities turned a
deaf ear to the suggestion. Of course there
was no authorityto enforce it ; it -stood on
the same level of the recommendation in
the treaty of independence, 1783, that the
separate States should not confiscate the
property of loyalists, who had adhered to
the British standard, in a lost cause.
Jefferson reported against compliance, and
the recommendation of the old Confedera.
tion did not save the property of the
loyalists.

But if there were canal reciprocity it
would have to be complete. We should
require to have the same use to navigate
the Erie canal that Americans woujd have
to navigate the canals of the St. Lawrence.
We have not made our canal free to our
own people, and we are not likely to free
them at the instance of foreigners, unless
we get an equivalent. As between our
great ship canals and the Erie ditch, there
can be no basis for true reciprocity.
The two canal systems are utterly dis-
similar. The American canal is purely
artificial and of great length, consequently
of very small dimensions; ours are aids to
a magnificent system of lake and river
navigation; a means of ascending and
descending falls and rapids, of overcoming
differences of level. Free access to the
American canals has no attraction to Can-
ada ; there is no money in it ; the attempt
to utilize it would be to war against nature;
to abandon a magnificent system of lake
and river navigation for the navigation of
an artificial canal of hundreds of miles
long and barely seven feet deep. If
Americans want the free use of our canals,
on whicb we have expended very large
sums of money, the equivalent would have
to come in some other shape. The right
to use canals which we never should use
could be no equivalent. The committee
will waste its time in going to Ottawa, on
the errand with which it is charged. But
this demand for limited reciprocity is not
the less a hopeful sign of the times, as it
may lead to one morecomprehensive, with-
out being unlimited.

The convention declared the elevator
charges at New York and Buffalo to be
excessive, and called upon the legislature
to apply forcible reduction. It appears
that the Attorney General of the State has
given an opinion that such a measure
would be constitutional; and the principle
accords with legal decisions, which declare
that the legislature has the right to limit
charges in which the public has an interest.
One inevitable consequence of freeing the
canals was that the forwarders would
attempt to extort what the government
remitted, or some portion of the amount.
It is an old trick et theirs ; they call lustily
for free canais, ostensibly in the interest ef

the public, when they are thinking about
nothing but their own interests. The con-
vention also resolved, "That the practice
of Buffalo scalpers in clearing from to 11
cents a bushel on grain shipped by canal
besides their regular 5 per cent. commis-
sions is ruinous to canal interests, also the
practice of grain receivers at Buffalo in
exacting $6 rebate from canal insurance
companies on a boat-load of wheat, which
often amounts to $300 per day, is enough
to render the entire canal system useless;
also, wharfage rates at the port of New
York, being at least 50 per cent. too high."
This is bad enough in all conscience; but
the reference to the port charges is too
general to be very convincing.

THE HARVEST.

The harvest this year is an unusually
early one. It is not easy to say, as yet,
what its result will be. Up to early July
or thereabout, the promise of grain was ex-
ceptionally good, but the long continued
drought and the hot, dry, scorching weather
has proved ruinous in many districts.
Spring wheat in Ontario which was "in the
miik" when the drought was severe, is
badly shrunken, in some places -a failure.
The fallwheat has fared better but is in-
jured and its yield lessened by reason of the
lack of rain. Some counties have sent good
accounts of their farm products. The farm-
ers up in Grey county, for example, where
more rain has fallen than at the south of
them, are, we are told, in the midst of one
of the earliest and generally one of the best
harvests they have had for years. And
from several points in the western part of
the peninsula we have seen samples of good
fall wheat.

With respect to barley, we hear that in
some sections, tapped by the Midland rail-
way and in other eastern parts of the pro-
vince, the crop is a good one. Northof this
city the sample is poor and in the west
there are many complaints of a shrunken
berry. Oats and peas are likely to prove a
light crop. Roots must suffer from the
present lack of rain. As to hay, there is
little doubt that it Is a large crop and well
saved. Pasture land in Ontario is at the
present time simply drying or burning up
and cattle are suffering greatly for lack of
water. The demand for mill feed is large,
and in sdme cases farmers are feeding hay
to their cattle.

Since the above was in type, an experi.
enced miller who has taken paiùs to in-
form himself favors us with the following
conclusions:

"On Northern & Northwestern railways
fall wheat is good, but on account of rust
in some places that district contains more
poor grain than last year, and yield per
acre less. Spring wheat there and all
over Ontario is a poor crop, almost
a failure. Not over one third could be
called of fair milling quality. Barley in
that district is of bright color, but not up
to standard weight; almost a failure.
Around Galt and Guelph the yield of both
wheat and barley is decreased from last
year, and the quaiity is poor.

"In western Ontario generally wheat is
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much below last year, both in quality and
quantity, although some points report a
fine sample of wheat, but these are
places where there was no rust.
Barley generally light weight, and can be
called an exceptionally poor crop. Oats
light weight and crop poor. Peas burned
up ; a poor crop. Of course the mills will
get more or less good wheat, but great cau-
tion needs to be used in buying."

In the province of Quebec, too, the con-
tinued heat and dryness has proved the re-
verse of beneficial to late-sown grain, and
roots are also sufferfng for want of mois-
ture. The all-around yield in the section1

comprising the Island of Montreal and the
counties immediately east and west, is said
to be a satisfactory one, and there is little
complaint heard. In the eastern townships
a fair yield is expected. Drouth is com-
plained of also in Nova Scotia,

AN EVIL IN THE DRY GOODS
TRADE.

To a person who is not engaged in trade,
the spectacle of salesmen in warehouses
and travellers upon the road coaxing a
Canadian dealer to buy mantle cloths,
flannels and other woollens in April and
May, to be sold by him during the follow-
ing winter, is an ndless puzzle. It is
often, indeed a matter of laughter, for
people outside of trade appear to see the
folly of such forcing the season better than
those who practice it because "it is a trade
custom."

Retailers begin to see that this pro-
cedure is wrong. A correspondent in to-
day's issue speaks his mind against it, and
says pertinently: "The retail merchant
muet not forget that it is he who is to find
room for those very goods, perhaps in July,
when his time, energies and store-space
should be devoted to other and more sea-
sonable goods. It is the retailer who hasto carry the insurance and other risks onthose goods for three or four months beforehe needs then. It is the retailer who hasto advance the freight on such merchan-
dise, in cash that should be used for other
Purposes in his busiigess. It is the re-tailer that must sustain the loss from de-teriorating value by exposure and thelike."
«f to this lie couples in his own mind the
fact that by buying too early lie runs the
riek of getting, by such ill-timed purchase,a proportion of old-style wares, the pos-session of which keeps him from buying
newer and fresher stuf f at the proper tie,
his back-bone may possibly be étiffened to
aY "No " to the seductive, but ill-timed,

conrnercial travellers.
We are glad to perceive, by our market

report Yesterday, fron Montreal, that the
experience of wholesale dry goods houses,
'n that city, this season, is that the bulk
Of the buying by retailers for the autunii
trade is yet to be' done. This is as it
should be; September is soon enough for
fait goods, and to the mau who has not yet
Rien lhis fall order, the blazing weather,
the drought and the forest-fires of this
Present August are most unlikely to render
auturan and winter wares attractive.

THE IRISH PROBLEM AGAIN.

"The Irish Problem as viewed by a
Citizen of the Empire," is the title of a
small volume, published by Hatchards,
London, and written by a Torontonian.
The author advocates the ittervention of a
commercial company in the purchase of
Irish land for the tenants ; the company to
be backed by the guarantee of the govern-
ment and to make its profits by com-
missions, charging no more to the pur-
chaser than it pays. This system, it is'
contended, would be less expensive than
judicial process; and the comparison of
cheapness is here a test of utility. There
is however a delusion in applying the term
commercial corporation to a body which
admittedly could not perform its functions
without the guarantee of the goverument.
Such corporations are commercial only on
one side :'when the government takes ail
the risk and the company all the profit,
there may be performed by the latter the
function of agents but not those of a com-
mercial corporation. Still such a company
as that proposed might prove of value in
the conversion of the Irish land tenure.
The book contains a chapter on "Industrial
Parliaments," which, as the result of a
classified representation of interests, is
rather a misnomer. It is a somewhat low
view of the functions of parliament to say
that it exists solely for business purposes.
These are important but they are not every
thing, and they are not the highest interest.
The author would do away with geographi-
cal representation and substitute a repre-
sentation of mechanics,bankers, merchants,
agriculturists, etc., and would insist that
each be represented by one of its own
members. Far too much stress is laid on
practical knowledge ; its use in legislation
may be easily overrated ; what is wanted
is statesmanlike grasp of the whole situa-
tion, and this would not be got in the pro-
posed Industrial Parliament, which'would
probably be much inferior to that which
now exists. That parliament should de-
cide public questions in a judicial spirit we
admit; but if every member of parliament
were an advocate of some special interest
it would be hopeless to expect that he
should convert himself into an impartial
judge. In spite of weak points, the idea
of an Industrial Parliament is worked out
with ability.

THE FINANCIAL OUTLOOK IN THE
STATES.

Curious as it may seem, many American
bankers appear rather to like the lock-up
in the treasury. By creating artificial
scarcity, it is expected to send up the rate
of interest to six per cent. between the
present time and the meeting of Congress.
Undoubtedly the tendency of the Treasury
lock-up is to raise the rate of interest and
burthen business unduly. Should the rate
go up to six per cent., a plentiful supply of
gold will come from Europe to reap the
benefit; so that shipments of gold, gener-
ally looked upon as an evil merely because
they give bankers some trouble, are profit-

able to the exporting nation, as Profespor
Price las pointed out.

Some bankers express the opinion that,
if a marked tendency to panic were to show
itself, as the result of the lock-up, the Sec-
retary of the Treasury would be able to an-
ticipate payment of interest on bonds, and
to deposit money in the banks en the secur-
ity of United States bonds, or it might even
buy up the 4j per cent. bonds. Some dwell
on the lowness of the bank reserves; but
the banks of New York contain a surplus
over legal requirements only five millions
less than it was a year ago.

The break in the grain market will pro.
mote exportation and bring in money. The
banks in the west and north-west have
large deposits, and are better able tc make
advances for moving the crops than last
year or the year before; but what support
the west will require from the east is ad-
mitted to be uncertain.

Mr. Edwards, president of the Bank of
the State of. New York, said to an inter-
viewer: "The business of the country in
general is good, and the only reason, in my
opinion, for the present dull condition of
affairs in Wall street is that the real estate
transactions have absorbed the principal
attention and capital of former large oper-
ators." The capital fixed in real estate
cannot be got back ; for if present holders
sell, somebody else and some other capital
must take their place. Should any great
demand for money take place in the States,
it would be felt in Canada, whence capital
would flow.

HOW TO LOSE MONEY IN COMFORT.

"What the public want to know is, how
much you can afford to lose and what is the
best way to get it out of you." These are
the closing words of tþe Weekly Under.
writer, in an article professing to give
valuable advice to the fire insurance fra-
ternity, and to inform Underwriters how
to lose money comfortably. Considering
the temperature, as we write, the thougbt
of printing the whole article gains strength.
Its effect upon us 4M been that of a cool
breeze, and we do not doubt that it will be
found equally cooling by those to whom' in
particular it is addressed.

"'Selling off at cost,' or even 'below
cost,' is not an-unusual notice teobe seen
on a sign in mercantile business, and the

sign is sometimes hung out truthfully and
means what it says. Such an announce-
ment does not impress the beholder with
the belief that the merchant using it is
going to the dogs, either. In all business
there are occasions when it is found useful
to stimulate trade by offering bargains, and
when certain lines of goods are sold at a
sacrifice in order to secure trade for others
that are profitable. So in fire insurance
there are times when rates run low and
certain classes of business are written at a
loss. Do we therefore conclude that the
bottoma is dropping out of fire insurance,
and that we ought at once to call a mass
meeting and implore companies to advanoe
rates to a paying point, lest we all, stock-
holders and polioyholders, become involved
in a common [ruin? That is what we
should expect if we believed one half the
stuff that is written about fire insuranos.
But nobody does believe it, mnot even the
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writers, nor the underwriters. And yeti
they try to persuade the public that unlessc
a given company is making money it is1
unsafe to insure with it. We shouldlike to
see some company come out boldly and1
advertise that it was selling insurance at1
cst or even below cost, and prove its as
sertion by its annual statement, We ven-
ture the assertion that it would get all the
business it wanted if it had the assets to
back up its promises. The public are not
fools. They know that the fire insurance
companies in this country are strong
enough to give away their policies for the
next two years and still not impair their
capital. Some could not do it so long, and
some could do it longer."

Now what do our Canadian underwriters
think of this ? Have they got beyond the
stage of selling the leading fire insurance
risks, equivalent to the selling of sugar or
factory cotton by a shop keeper, below cost,
in the hope of tempting the purchase of
more profitable lines ? We are with our
contemporary in believing that selling be.
low cost is just what the dear public would
like to see done, and they would rush for
bargains in insurance as they do now for
for cheap dry goods and groceries.

ONTARIO INVESTMENT ASSOCI-
ATION.

On Wedne9day last, a special general
meeting of the Ontario Investment Associ-
ation was held in the Board of Trade rooms
in London, when some fifty shareholders
and most of the directors were present. A
committee, appointed to sift the affairs of
the association, made an interim report.
The examination so far lad enabled the
committee to affirm that the entire "reserve
fund," so-called, stated to amount at one
time to $500,000, has been entirely swept
away. They are as yet unable to deter-
mine to what extent the original capital
has been impaired. To do so will require
a still further examination of the assets of
the company, and Mr. G. F. Jewell was
unanimously named as the investigator:
a very satisfactory choice.

We bave no desire to be unduly hard
upon a financial company which appears
to have been robbed by its London, Eng-
land, agents, its solicitor and one of its
presidents, (who is now resting, as well as
his conscience will permit, in some refuge
of the swindling speculator across the Line
490.) But we cannot forget that it was
floated in an improper way, that its "Re-
serve Fund," save the mark 1 was put on
paper at an arbitrary and misleading figure,
and that, as we stated on the occasion of
its first meeting, "it is a speculative con-
cern . . . . subject to the same risks
and jeopardies which beset a single handed
operator on margins," (MONETArY TIMEs,
25th February, 1881.) The investigation
now being made will prove how much of
its boasted reserve fund was "produced "
by adroit cross entries, and whether any of
its stock was "paid up " by means of due.
bills or promissory notes.

Commenting later (December 23rd 1881)

its rise in any other than a speculative andE
clever community," this journal showedi
that when the amalgamation with it of the1
London Stock & Debenture Co. and thei
Equitable Loan and Savings Co. was com-
pleted, there was "only 12 per cent. or
$245,000 of capital (nominally) paid up,1
there was $310,000 of Rest, not earned but1
arbitrarily accumulated." Some of the1
'cute financiers had much to say, at thati
time, about the old-fogy notions, the preju-
dice and enmity of the MONETARY TIMES

towards rersons who possessed a new-
patented method of money-making. "Where
be your gibes now ? " my masters.

The management professed some four
years ago, through the then president, Mr.
Henry Taylor, that it would lend no m-re
upon stock of other loan companies, but
would restrict its business to loans upon
real estate and debentures. Mr. Jewell
will be able, presently, to show whether
this promise has been kept. We see no
reason to recall, but rather reason to em-
phasize, our remark of February 23rd,
1883, treating of the loss sustained by the
company's English agents, that "it would
have been better if the items had appeared
in the company's accounts, showing how
the loss occurred and how the amount was
made good."

The London Free Press, from which we
take the account of proceedings at the
meeting, declares, with truth, that it was
an imprudent act on the part of the Legis-
lature to endow the company with power
to lend upon its own stock, as has largely
been done, and admits "that the company
is seriously crippled there is no doubt."
We trust it may prove true, as stated by
that journal, that whatever losses may fall
upon the shoulders of the stock-holders,
the debenture-holders of the company
are absolutely safe. But it can hardly be
otherwise than that ail Canadian loan
companies run some risk of being pre.
judiced, in the eyes of British investors, by
the revelations made, and to be made, of
such unsafe and unbusiness-like pro.
ceedings as have characterized a company
with the sweeping title of the Ontario In-
vestment Association.

SPECULATORS AND THEIR FATE.

The bold speculator, when successful,
obtains a prestige which is very flattering
to him and very dangerous to the admiring
public. He is sure to have imitators among
those who, seeing the ease with which he
makes money, think it likely that they,
too, may make rapid fortunes by "taking
chances" rather than by slow and plodding
methods of work. The gambling disposi-
tion or the gambling habit is one opposed
to steady industry. Indeed it unfits a
person for the calm prosecution of work
and impels him to the stimulants of the
card-room, the bucket-shop or the stock
excbange. If he have good luck, he
naturally keeps on venturing ; if the luck
turn against him, he is drawn on in the
hope to retrieve himself. And then, as the
game grows more desperate, away goes his

upon this company's "remarkable plan of own money, trust-money, his family's
operation, which çould scarcely have taken money, his employer's money ; to folly he

adds crime, until the unhappy man stands
in the gaze of the community, ruined in
pocket and bereft of his good name. The
men whom he endeavored to imitate, how-
ever, may all this time be flourishing,
'adding to golden numbers golden num-
bers." They carry heavy loads it is true,
but this they think-if their nervous sys-
tems are strong enough to avert insomnia,
which some are not-a part of their de-
lightful occupation, and "the labor they
delight in, physics pain."

LIFE INSURANCE CHART.

On another page we give our usual chart
of the business done in Canada by the-
leading Life Insurance companies, during
the past five years. As the full report of
the superintendent of insurance has not
yet appeared, we are unable to give the
usual final column, but never before has so
complete a chart of the business appeared
in any journal as the one we now present.
It should be preserved by our readers for
reference.

THE PANAMA CANAL.

An enterprise that absorbs money by the
hundred millions is one that appears to
have attractions for the French people,
whose admiration for "big things " is as
great as that of the Americans, nearly, and
their credulity greater by far. Up to the
date of its latest bond issue, the Panama
Canal Company had received of the people's
money #190,000,000. To-day, if even half
the bondi recently offered has been sold
-discount deducted-probably $210,000,-
000, or about twice the cost of the Suez
Canal. Advices up to end of July state
that only. one-half the sum asked for by
De Lesseps, viz,, $21,250,000 out of the
$42,500,000 loan asked for, has been taken.
For this sum of forty-two millions, the
sanguine Ferdinand promised to repay a
hundred millions, which is rather more
than the Dutchman's one per cent., and to
allow interest at seven per ceut.

Now the sum subscribed, twenty-one
millions, is scarcely more than enough to
pay for one year the company's expenses
for interest, administration, and "service
of the debt," leaving scarcely anything for
work on the canal. "lThis sum, with the
money on hand when the loan was issued,
may enable the company to go on for eight
months or a year, but at the expiration of
that time it will be forced to suspend work
unless another loan shall be forthcoming."
After this unsatisfactory response 'to its
latest appeal for funds, how can it hope to
raise next year the millions that will be
needed? The declarations in American
newspapers as to the company's extrava.
gance, and misreptesentations are troubling
M. De Lesseps, wbo pronounces therm
ebullitions of jealousy and malice.

But a more formidable critic than any
American journal is found at DeLessep's own
door in the person of M. Paul Leroy Beau-
lieu, of L'Economiste Francais. This gentle-
man shows the dangerous character of
investments in this sclieme. A year ago,
lie pronounced against its wastefulness, and
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now again, in July, he publishes a cutting
review of the company's broken promises,
with a statement of its immense obligations
and enormous expenses for interest and
administration, describing, as he terms it,
" the frightful gulf into which the French
are throwing their savings."

M. Beaulieu quAtes from numerous offi.
cial reports the promises by which share-
holders and bondholders have been encour-
aged-promises which, as the company
well knew, were deceptive and could not be
fulfilled, and proves that only one-twentieth
of the work required in the Culebra section
has been done. The canal cannot be finish-
ed until the excavation in this section shaîl
have been completed. But at the rate
thus far attained the passage through the
Culebra will not be finished in less than
twenty years. Assuming that only one-
third of this period will be required, what
will be the fate of a company that even
now cannot borrow money at a rate less
*han 10 per cent., taking into account the
expenses of negotiation and annual repay.
ments on the lottery plan ?

In order to obtain $200,000 000 in cash,
the company has issued shares and bonds
alleged to amount to $330,000,000, a rate of
discount that ought of itself to create dis.
trust. Then its affairs are conducted in
quite a regal fashion. The yearly expense
of the "central administration'' is stated
to be $331,000. An official report presented
to the Mexican Government asserts that
the annual expenses of administration "in
Paris and Panama, taking an average of
the last five years," have been $2,126,389.
In short, the entire annual expenses for
interest, administration, service of the debt,
services of the "American Committee,"
&c,, excluding work on the canal, will now
be not far from $20,000,000, if half of the
new loan has been taken. The annual pay.
ment to the "American Committee " is
800,000. This includes, according to the
N. Y. Times, a salary to Hon. Richard W.
Thomapson, of Terre Haute, Indiana, what.
ever that gentleman does for it. It is nol
difficult to see that a company whose annua.
expenses for interest, administration. &c.
aside from the cost of digging, are about
820,000,000, and that can borrow onl
$21,250,000, even at a cost of 10 per cent
for interest and negotiations, with a promisE
Of repaying $50,000,000 for it, is in thE
quicksands and cannot long survive. Alas
for the shareholders, and alack ! for thi
bondholders.

THE STATE OF BRITISH MERCHANI

SHIPPING.

In so far as a predominant share of th<
Ocean carrying trade indicates supremacy
Britannia still rules the waves. We finé
the official figures given by The Economie
Of July 23rd, and they state that, where il
the year 1870, out of 36,640,000 tons o
Steam and sailing vessels engaged il
foreign trade there were 25,072,000 tons, o
sixty-eight per cent. British bottoms, th
Percentage steadily increased until in 188
the shaye was 43,670,000 tons, Out Of
total tonnage of 61,490,000, and in 1886 i
Was 46,078,000 out of 62,841,000, sa
seventy-three and a third per cent.

In one respect, the record given by the
tables, says the Ecronomist, is not a recordi
of progress. Instead of increasing, as iti
had done continuously prior to 1886, the
tonnage of our merchant navy fell off last
year to the extent of about 66,000 tons, the
statement for the past five years being

,-Steam--, ,--Bail.--,
No. of No. of

Vessels. Tonnage. Vessels. Tonnage.
1886.. 6,630 3,961,746 15,779 3,359,589
1885.. 6,621 3,969,728 16.609 3,417,480
1884.. 6,580 3,941,056 17,569 3,422,651
1883.. 6,241 3,725,229 17,906 3,471,172
1882.. 5.795 3.331,895 18,368 3,576,755

Last year's reduction of tonnage, how.
ever, was only the correction of a previous
over-supply; and if we look abroad, a simi.
liar and relatively heavier decrease is found
in the tonnage of the merchant navies of
foreign countries. Unfortunately, the fig.
ures relating to foreign shipping are, as a
rule, not brought down to a later date thon
1885 ; bnt for the five years ending 1885
they are
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Here it will be seen that, even in 1885,
when the merchant tonnage of the United
Kingdom was continuing to increase, that
of a iumber of foreign countries was
dwindling, and when the complete returns
for 1886 are available, it will doubtless be

found that in that year a still further re-

duction of tonnage took place.

A large proportion of the foreign trade of

other contries also is carried by Britain,

and how she stands in regard to that por-

tion of her shipping industry, the following
table will show:-

PROPORTION or BRITISH To ToTAI, ToNNAGE
ENTERED AND CLEARED AT THE PTs Or
TE PRINCIPAL MARITnE CoUNTRIEs Or
EURopE, AND THE UNITED STATEs.

1885. 1884. 1883. 1881.

Russia........ 49'7 45· -. 47-6 .. 42-7

Norway.......13-8 .. 12-1 . 13-1 .. 13-9
Sweden........18-2 .. 18-0 .. 16-1 .. 13.1
GermanY .. 342 .. 35-9 37-2 .8-5
Holland ....... 51-5 .. 51-7 .. 48-5 . 51-9
France........ 41-0 .. 41-2 .. 402 .. 39.9
Itay........44-2 . 42-1 .. 40-0 . 35-0

United States. 50-7 . 49.1 .. 50-7 .. 54-0

"Of the foreign trade of Germany we are
now carrying," adds the London journal

quoted, "a smaller proportion than we
formerly dil, that trade having passed
more largely into the bands of the Germans
themselves. The efforts of France to de-
velop ber merchant navy by bounties to
French ships have, however, not materially
affected British shipping; and although we
have had to face obstacles of the same kind
in Italy, we have, in spite of them, carried
a larger proportion than formerly of the
foreign trade of that country. Elsewhere,
also, we have more than held our own, and
that we have succeeded in doing this dur-
ing a time of marked depression, and in
the face of State-aided competition, is a
feat upon which our shipowners may well
congratulate themselves."

" Between 1880 and 1886 the tonnage of
the British mercantile navy increased from
6,520,000 tons to 7,321,000 tons. During
the same period, however, the number of
persons employed fell from 193,000 to 188,-
000. Thus, while tonnage increased by
nearly twenty per cent., the number of men
employed in working it diminished by three
per cent. Comparing the number of mon
employed with the tonnage navigated, we
find that, whereas in 1880 we employed
3-04 men to each 100 tons of shipping, in
1886 the proportion was 2.63 men to each
100 tons. So far as owners are concerned
this reduction in the number of men em-
ployed was partly offset by a slight increase
in the average wages paid, but the net
result was a considerable saving in working
expenses. Co-incident with the rise in
average wages, there bas been a decrease in
tlie proportion of foreign seamen employed.
Whether these two movements are to be
correlated as cause and effect it is hard to
say.

NEATNESS IN THE SHOP.

The Grocers' Advocate professes to re-
member an old grocer who always made it a
practice when engaging a new hand to ask
him to weigh ogt 3J pounds sugar, J pound
tea and J poundbutter; if the applicant did
this to his satisfaction he engaged him. If,
however, the goods were not weighed correctly
or not wrapped neatly, he was dismissed with
this admonition : "Before you apply for a
position as a clerk in a grocery store, you had
better know how to weigh. and wrap goode
properly." But the paper quoted does not go
into a minute description of how these things
are proper; done ; probably it is wise not to
attempt it, for to do so would use up time and
space to comparatively small purpose, whereas
an object lesson, or a series of object lessons,
from an experienced grocer would teach either
a stupid person or a novice better than
any written rule-which must inevitably
sound like a page from a military drill-book.
One thing we hope our contemporary will not
do, i.e.,recommend to retail grocers the dreary,
monotonous, rule-and-line, tape-measure-and-
bedkin sort of process a druggist's clerk goes
through when he pute paper round a package
or a bottle. Life is toc short to measure the
size of your paper-fold it 'once-twioe'
round the bottle or article handled-turn
in the edges of the paper at one end-stand
the bottle on that end-tap it 'once-twice'-
fold the paper over the other end at a corres-
ponding angle-smooth it gently with the
fingers from end tond, 'onc-twice'-strike
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a match and light a tiny thread of gas-burn
a piece of sealing wax over each end and hold
the fold till it adheres-then decorate with a
label or a proprietary stamp the outside
symmetry of the more or less dainty packet,
and lie is done-so is your patience. It is
tolerably certain that the retail grocer's
profits will not permit such a waste of time as
this over a package. Still, we are at one with
the Grocers' Advocate that there is a neat way
and an untidy way of tying up parcels. Neat-
ness and cleanliness are nowhere more neces-
sary than in a grocer's shop, which concerns
itself with so much that its customers eat.
Therefore, we agree that "Clerks, and we
might add, employers, should take some pride
in having all goods put up neatly, it takes but
a trille more time, and will give more satisfac-
tion. A little more care on the part of
clerks, and a little more practice would add
much to their usefulness."

MANUFACTURERS' NOTES.

The lumbermen begin to hire men for the
shanties about the first week of August. A
few men have been hired already at wages
ranging from 816 to 122 per month, says the
Kingston News. These will in all probability
be the governing prices during the coming
season. General hands are expected to receive
from $16 upwards, while log hands will re-
ceive f rom $20 to $22 per month.

A Guelph furniture firm and a Guelph
saddler, each made a shipment of their goods
to Australia last week. The former an ele-
gantly appointed book-case and the latter a
fine set of nicoline mounted harness.

Saint John exchanges of last week announce
the death of Mr. George Fleming, head of the
foundry firi of Geerge Fleming & Son. The
deceased, who was in his 87th year, has been
in business in St. John for over half a century.
The first steam engine built in New Bruns-
wick was of his make. He also constructed
the first marine engine.

It appears to have been resolved by the wall
paper manufacturers' poolin the UnitedStates,
says an exchange, that outsiders must
be crushed out, and to effect this prices
are to be cut so low that there will be no
profits at all. The small manufacturers are
quite confident that they can stand the storm
and force the pool to do business on fair
terme.

When we inform our readers that Berlin
exporta carved wooden goods, such as cigar
boxes, newspaper cases, handkerchief boxes,
picture frames, watch stands, smoking tables,
work and pen-boxes. &c., to the approximate
value of 5,000,000 mks. yearly, it will probably
strike them as curious that an industry car-
ried on under their very noses could have at-
tained such importance without their being
aware of it. So it is, however. For years
Berlin lias been the most important place for
the manufacture of carved wooden goods.
The flourisbing period for this branch of
industry in Berlin commenced about forty
years ago, previous to which Switzerland had
practically dominated the trade. For sup-
plying the general demand-for objects of
practical use-Berlin stands alone. There is
indeed a certain amount of competition from
various Silesian towns, Breslau, Liegnitz,
Nurnberg, and also from Vienna, but in the
production of novelties and the perfection of
finish Berlin is unapproachable. More than
600 carvers, as many turners, and about 700
joine'rs are employed in Berlin in making
carved wooden goods, includinîg the lighiter

forms of fancy furniture. The work is gener-
ally executed at home, the smaller craftsmen
working with a sufficient number of assistants.
The fancy furniture branch has been latterly
enlivened by the taste for the rococo style
which has developed into a fashion. The de-
mand for articles of a better quality is also
noticeable, the reason being that it is now
possible to produce a solid and tasteful article
for the same price that was formerly demand-
ed for much inferior productions. Oak and
walnut are the woods most frequently em-
ployed. Much cheaper woods are, of course,
also largely used. It stands to reason that
Germany constitutes the principal sale dis-
trict for the above industry. Among foreign
purchasers, however, we may reckon almost
every civilized nation. Berlin carved wooden
goods are as plentiul in Holland and Den-
mark as in the most distant quarters of South
America.-Kuhlow's Weekly.

McCrae & Co., woollen manufacturers, of
Guelph, made last week a second shipment of
fifteen bales of woollen goods to a firm in
Winnipeg. The factory is being run at its
fullest capacity at present, says the Mercury.

The following is a statement by the super-
visor of timber cullers at Quebec, of timber,
staves, &c., measured and culled to 27th ult.
The scarcity of spars and absence of masts
and bowsprits in store will be noticed :

Waney White
Pine ......

White Pine..
Red Pine ....
Oak ........
Elm ........
Ash..........
Basswood ....
Butternut ....
Tamarac ....
Birch & Maple
Spars ... ....
Std. Staves
W. I. Staves..
Brl. Staves

2

1885. 1886. 1887.

,093,921 1,144,224 1,023,227
,004,803 744,861 520,138

43,318 157,564 356,393
998,527 450,015 422.266
636,157 332,441 160,012
178,838 92,414 47,827

47 218 64
3,018 192 1,079
1,983 3,285 3,047

305,502 154,129 114,228
17 pcs -pcs -pcs

39.8.3.21 36.1.3.4 38.3.2.22
67.7.2.4 8.1.2.16 65.9.1.26
48.5.3.7 .8 13.5.3.3

INSURANCE NOTES.

~ Hail insurance is as unprofitable in Italy as
in France. One conpany reports a loss of
487,658 lire upon last year's transactions.
Another company, whose income exceeded
2,000,000 lire, was only just able to pay its
way.

A report from the Water Committee of the
Montreal Council, recommending the spending
of $6,000 for chimney stacks and alterations
in connection with the new high level reservoir
pumping engine, was concurred in. And an
appropriation of $1,400 to renew the water ser-
vice on St. Lawrence street from Craig to
Ontario street has been made, subject to the
opinion of the city attorDey.

The authorities at Woodstock, Ont., have at
last adopted a scheme for providing the town
with an adequate supply of pure spring water.
The source of supply is the Thornton springs,
about four miles from town. It will be pump-
ed to a reservoir, with a capacity of 1,750,000
gallons, situated on Wilson's Hill, about 200
feet above the level of the market place. The
springs- have a capacity of 2,030,000 gallons
daily, and the cost of the whole system will be
$100,000.

-"Are not insurance shares rather a short
sale just now ?" queried a broker of a capital-
ist. Upon being asked why, his reply was :
"Everything is so dry, at present." This half-
jocular remark gives expression to the appre-
hension which any one must feel who journeys
any where 50 or 100 miles westward from this

city or even northward. The drought is ex-
treme, a large portion of Western Ontario
being without rain for weeks. The number
of forest fires is alarming ; the denudation of
park and meadow by fires creeping along the
grass may be seen on the line of the C. P. R.,
the C. S. R. and the G. W. R. And along the
Northern Railway, crops and cattle are suffer-
ing, as elsewhere. At various western points
the telegraph poles have been burned, fences
are in ashes and at Essex Centre two houses
in the outskirts were destroyed on Wednesday
by the sweep of a forest fire kindled three
miles away. It need not be surprising, there-
fore, if we hear of more losses for the in-
surance companies. The showers so often
predicted by the weather bureau of late days
have not obeyed the kindly intentions of Old
Probabilities.

ANSWERS TO ENQUIRERS.

SEVERAL SUBsCRIBER.-The meeting men-
tioned bas been held, in Montreal, last week.
Policyholders in the Briton Life considered
that the 616,000 paid in to protect policies
was not an asset per division pro rata, but
that it should be paid back in full to those
who had paid it in. Holders of matured
policies, for which the general fund in Eng-
land is believed to be holden for their full sur-
render value, had better make claim in Eng-
land, without prejudice to their claim in
Canada. The meeting recommended W. Fitz-
gerald, superintendent of insurance, for liqui.
dator, and failing him, Jno. Macintosh, of
Montreal. The judgments on a petition for
liquidation by reason of insolvency and ces.
sation of payments are in force in Quebec. In
Ontario judgment was given for the distribu-
tion of the £21,240 Briton's funds in the Do-
minion Treasury for the security of Canadian
policyholders. Other assets are 16,000 in
bank, and loans on policies, suspended premi-
ums and half credit of debts to a nôminal
value of about $25,000. The liabilities on the
31st December, 1885, when the association was
placed in liquidation, were about $300,000.
There were about 300 policies in force in
Canada when the Briton ceased doing busi-
ness. The point bas yet to be decided whether
the Canadian policyholders, being secured
creditors, cannot claim against both the
general fund in England and the Canadian
fund.

J. A.; Windsor.-The duty bas not been
altered, we believe. You will find the article,
as usual, among free goods.

T. G.; Ottawa.-So far as the bank you
mention is concerned we believe the report
premature. As to the company, we prefer to
say no more at present than we have done.

-The finance committee of the Montreal
City Council held a meeting on the 2nd in-
stant. The chairman, Ald. Grenier, an-
nounced his interview with the Premier of the
province, during which the claim of the
province against the city was agreed to be
settled for $125,000. This, he contended, was
a good settlement, as the original claim was
for $250,000. The order-in-council would be
passed next week, and meanwhile -the com-
mittee concurs in Ald. Grenier's settlement.
We also gather, from the Gazette's report of
the meeting that, as money is wanted for the
proposed dyke to prevent spring floods at
Montreal, Mr. Robb, the auditor, is autho-
rized to advertise for tenders for an $800,000
loan of the consolidated city stocks in por-
tions of 1100 eacb.
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-Wool was, by far, the largest item among
the July exports from Hamilton to the United
States, as recorded at the Consulate. Thet
principal items in a total of $68,305 were as1
under:-

Articles. Value.
Eggs .... 1--.. --................. 84,470 20
Horses .......................... 2,100 00
Household goods ................ 1,460 00
Lumber.......................... 748 20
Malt ............................ 1,092 00
Rags............................ 1,286 81
Cattle and sheep.................. 427 00
Sewing machines................ 1,240 00
Skins............................ 12,274 56
W ool ...---...................... 36,723 24

-A Toronto manufacturing house, the
Morse Soap Company, determined, some
monthe ago, to offer 01,000, to be divided
amongst nine prominent city charities. The
nethod chosen for the proportionate division

of the gift was that each friend who desired
to swell the share Of some particular Home
should send to it, before a certain date, one or
more wrappers of "Morse's Mottled Soap."
The wrappers have just been counted and their
number is found to be eleven thousand and
sixty-two. The shares of the various charities
are found to bear the following proportions of
$1,000; and these sums will besent to each by
Messrs. Jno. Taylor & Co.:-

Home for Sick Children......8232 32
Protestant Orphans' Home.. 168 68
House of Providence........156 30
Infants' Home..............155 94
Boys' Home...............95 10
Girls' Home................ 76 29
Saint Nicholas Home........ 57 67
Home for Incurables........ 48 90
House of Industry...........8 80

Total............ .... .1,000 0

-We gather that the sugar market in
Montreal is somewhat excited. The demand
for all sorts is still of a very active character,

being almost ahead of the suppIy. Certainly
the destruction of the St. Lawrence refinery,
which means a diminished output to extent of
from 800 to 1000 brls. per day, is an opportu-
nity the other refiners were not slow to avail
themselves of. Granulated is firm, the price

being 6t cents in quantity to the "grocery
guild." Yellows are advanced one quarter.

CUSTOMS' AND EXCISE RETURNS.

Crry. July '87 July '86 Ine orDe.

Montreal customs. $847,428 8943,804 96,376 D
*do. excise * 87,277 127,883 40,606 D

Toronto custom .348,950 363,709 15,759 D
do. excise .. 66,553 35,911 30,642 1

Halifax customs. 138,850 88,880 49,970 I
do. excise . 14,086 11,874 2,212 1

St. John customs. 51,046 57,333 6,289
do. excise .. 10,267 15,629 5,362DHamilton customs. 48,999 53,403 4,404D
do. excise .. 19,871 22,396 2,525D

London customs .. . 56,961-.
do. excise ..... 18,034...-.

Ottawa customs. 20,995 15,630 5,365
do. excise .. 6,048 19,184 13,1361Winnipeg customs 33,681 46,587 12,9061
do. excise .. 1.......... .. ..

Kingston customs. 13,609.............
do. excise .. 5,361.............

Quebec customs.. 52,666 59,320i 6,7531
do. excise .. 26,128 24,769 1,3601

Brantford customs ...... ...... .
do. excise ........ .......

Belleville customs.ï....... 1,895;.
do. excise .....................

Guelph customs. 2,841 5,373, 2,532
do. excise .. , 11,463 8,513, 2,950

Stratford customs 3,204 5,686 2,482
do. excise .. 3,805 5,862 2,057

St. Catharines.... 3,492 5,884 2,3921
do. excise .. 1,832 2,824 992 D

11-
-We learn from our Montreal correspon-

dent that in that market there has been no

access of business activity to note during the
past seven days. The heat bas continued op-
pressive there as here, and has had its quiet.

ing effect on trade, while in the country farm-

ers being busy harvesting are not able to do
much trading. The result is seen in the re-
ceipt of fewer orders from country dealers,
and in a slackness of remittances. There is,
however, no reason to question the healthi-

ness of the outlook. The ail-round yield of

the crops appears to be rather better in Quebec
than in Ontario, though the former has also

D suffered from drought.
D

-It is a noteworthy feature in hardware
matters in Montreal at present that, as a

D
I consequence of difficulty experienced by mer.

chants in getting enough nails of Canadiar
make to supply their requirements, a lot oi
several hundred tons of English nails is re.

D ported to be on the way to Montreal. Theri
I is marked activity in bar iron, and pig it
D meantime steady.
DI

D
I)j -It is stated by the Manitoba press that the

Manitoba & Northwestern and Canadian
Pacific railways offer to excursionists from
Ontario an opportunity of travelling to the ex-
treme limits eof that province, and beyond to
the terminus of the M. & N. W. road for the
extremely low return rate, namely, twenty-
eight dollars. The excursion train will leave
Ontario on or about the 19th of August ; so
that persons in Manitoba and the Northwest
who may desire visits from eastern friends
should urge their acceptance of such an oppor-
tunity.

-According to a Washington telegram, the
reduction in the United States public debt

during July, the first month of the current

fiscal year, amounted to $4,844,894. The

total debt now, less cash in the Treasury, is

$1,274,583,842, and of this amount $1,066,-
600,362 is interest-bearing debt. The total

net cash in the Treasury to-day is $45,698,594,
or about 15,000,000 more than a month ago.

-The St. John Globe learns, with regret,
that Mr. J. M. Robinson, who has been man-

ager of the Bank of Nova Scotia many years,
has been compelled to resign bis position owing
to ill health. He has been granted an extend-
ed leave of absence by the bqùk, with the
choice of more than one positioti Of responsi-
bility and trust on his return. Mr. Sander-
son, for some time manager of the Bank of
Nova Scotia at Moncton,.is to take charge of
the branch at St. John.

-Referring to the change in banking circles
above noted, we understand that the place of
Mr. Sanderson at Moncton is to be taken by
Mr. D. C. Chalmers, manager of the bank of
Nova Scotia at Pictou. Mr. W. E. Stavert,
late of Campbellton, N. B., takes Mr. Chal-
mers' place at Pictou.

-We have just seen counterfeit five-cent
pieces, bearing date 1885, which are in circu-

lation in Toronto. These, as well as some ten-

cent pieces, were passed upon street-railway
conductors within the past three days. The

die is a very close reproduction of the genuine

coin and but for their dark color and defective

ring-they are evidently made of lead-might
easily pass. At night time, in especial, these

counterfeits are d.n -rons.

-The vice-president of La Banque Nation-

le, Mr. Joseph Hamel, has found it necessary
o resign in consequence of ill-healtb, and bas

>een succeeded as director by Mr. Methot.

Mr. T. Ledroit, who had resigned his position

as director of this bank, has agreed to with-

raw his resignation.

-We learn that the manager of the Mont-

real branch of Molson's Bank left for Europe
on Tuesday last to take a vacation of some
weeks. It must be a new sensation for Mr.
Elliott to have so long a holiday.

-- An eastern paper states that Bois De.

Veber, of St.John, has secured a position in the
Halifax Banking company and has entered
upon his duties.

-In tbese days, when one may send a tele-

gram 1,200 miles in Canada for a quarter dol-
lar, it is interesting to look back thirty or

forty years. 1850 does not seem very long
ago, but at that time the rates for telegraphie
messages (ten words) were as follows, accord.

ing to the Halifax Herald:
Halifax to Truro...................80 25

"4 St. John..................0 50
Calais, Me..................0 75
Bangor ................. s.. 1 00
Portland.................1 25
Boston .......... •...•••..... 50
New York ................. 20
Pbiladeiphia..............2 25
Baltimore................2 50
Savannah................3 56
Toronto .................... 3 52

" Montreal .................. 3 00

-When Robert Logie, of the insolvent firm
of McDougall, Logie & Co., was again under
examination in Montreal yesterday; a state-
ment was filed of his speculations with one
firm of stock brokers, by which it appears that
he was carrying on margin upwards of $1,300,-
000 of wbeat, pork, etc. Other statements of
a similar nature are to be filed.

The engineer of the London waterworks tele-

phoned the chairman at 8.30 last night that

upon measuring the depth of water in the

reservoir he found it to contain only seven

inches. He su gested that the commissioners
at once order th cutting off of all lawn ser-

vices, street watering and every service which

oould be dispensed with without occasioning
public inconvenience. The water remaining
in the reservoir at the hour named would not

last half an hour in the event of a fire break-

ing out.

-An unfavorableistatement of the New York
banks last Saturday was not altogether unex.

pected, and the result of the week's operations

showed a falling off of surplus reserve. The

changes, as compared with the previous week,
we quote from the Shipping List, were a slight
expansion of loans, a decreace of $1,385,700 if
specie, and an increase of $372,900 in currency.
Deposits decreased 02,585,000 and the surplus
reserve shows a shrinkage of $646,450. AI-
'though the banks have $4,747,780 less surplus

than in 1886, the percentage of their reserve is

only 1.17 less than then.

-The letter carriers' report for July, in De-
troit showed the number of letters delivered,

886,851; postal cards delivered, 178,335 regis-

tered letters, 4.492; newspapers, 326,450.

Local postal cards collected, 66,130; local let-

ters, 94,282 ; mail letters 348,005; mail -pos-

tal carde, 184,397; newepapers collected,

51,863.
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EVILS IN CANADIAN TRADE.

Editor of the Monetary Times:
S1R,-Your paper is looked forward to with

much interest. From it we get a knowledge of
the business of the outside world, together
with many practical suggestions for the regu.
lation and successful management of our own.

I would say here that I think wholesale
merchants and their salesmen are to be cen-
sured for the reckless manner in which some
of them supply goods to a certain class of cus-
tomers. These people appear to make it a
business to defraud their creditors, and they
conduct their affairs in such a reckless manner
that it must be evident that their business is
not returning them a living profit; next, a
settlement is effected at a compromise, and
again they launch out in business to the injury
of the legitimate trader.

Another evil to which you aptly draw atten-
tion in your issue of July 22nd, the shoving of
goods on the retail merchant at too early a
date. I hope every merchant will stand firmly
opposed to this growing practice: we actually
have the commercial traveller begging to sell
us mantle cloths, caps, &c., in April and May
for the next winter.

It may be all right in the interest of the
importer, but the retail merchant must not
forget it is he who is to find room for those
goods, perhaps in July, when his time, ener-
gies and space sBhould be devoted to other
seasonable goods.

It is the retailer who bas to carry the insur-
ance and other risks on those goods, three or
four months before he needs them.

it is he who bas to advance the freight in
cash that should be used for other purposes in
his business, and it is he who bas to sustain
the loss from deterioration of value by expos-
ure, &c.

And at last, he too often finds he has bought
a class of goods that are old-fashioned com-
pared with later productions, which could be
bought at better pricas.

Yours truly,
JAMEs BRANDER.

Priceville, Ont., 3rd August, 1887.

A LETTER FROM ASSINIBOIA.

To the Editor of the Monetary Times.
A very frequent and copious rainfall this

summer bas raised the entire question of sum.
mer climatology in this district. For three
successive summers Assiniboia has wrestled
with drouths and siroccos f rom the great Cou-
teau of the Missouri. These winds come up
suddenly and they literally scald the growing
crops. The greater portion of Assiniboia is a
bare plain, and not a few scientific observers
who have visited it have ventured the pro-
phecy that if re-foresting were to take place
on a large scale there would be a copions rain.
fall. They have instanced Nebraska and
Kansas, where the summer rainfall bas ma-
terially increased since tree planting on a
large scale bas bee adopted. That the wea-
ther scientist is often a crank, few will deny,
and in exercising his craneal development on
the Canadian North-west he does not fail to
make a great many mistakes.

Here, before re-forestation bas been attempt-
ed, in a country which superficial observera
and narrow-guage travellers have declared
arid, there bas been a copious rainfall this
summer, at least twenty-two days, and in
July at least fifteen days, to say nothing of
the rain in the early spring.

True. the same copious rainfall bas not
happened all over the district, but it is posi-
tive that while there will be bad crops in some
places this year the greater bulk will be ex.
ceedingly good.

For three years in Assiniboia the crops have
been a complete failure, and the fact seems to
be generally admitted that in no year since or
even before the organization of the district
bas there been such an abundant promise of
harvest as there is this season. The local
shower bas been a marked feature of the sea-
son. Rain has fallen principally in the even-
ing and during the night. A great many days
have been cloudy and, with few exceptions,
the crops have not been sèalded by the bot
winds as they were in previous seasons. There
seems ta be no doubt that this summer bas

turned the tide. From the Regina district
alone there would have been an exodus of the
farming population that would have condemn-
ed the country for many a day. On all sides
you now hear the expression "I am going to
stay with the country now, trees or no trees,
for it is quite evident that the country bas wet
seasons as well as dry ones."

It is yet too early to forecast the yield in
this district but it will certainly be not less
than 300,000 bushels of wheat, 500,000 bushels
of oats, and 100,000 bushels of barley. These
results are to be attained in spite of much
farming that may be pronounced bad.
Whether this badness bas been due to ill luck
in previous seasons, causing the work to be
done in a half-hearted manner or not I am
not going to say, but good luck seems to re-
animate the farming population of this dis-
trict and a more patient and persevering class
is not to be found in any other portion of the
North-west than are the people of Assiniboia,
who, for several years, have battled with the
elements and have stayed long enough to win.

When railroad activity is infused by the ex-
tension of the Long Lake Line, which seems
to hang fire, the construction of the C. P. R.
branches and the influx of new settlers, com.
mercial matters will undoubtedly take a bound.
There will then be a zest to trade that will
not truly be out of place in the capital of a
vast territory representing four future pro-
vinces and comprising half a million of square
miles. The merchant trader will then per-
haps rush along the street with metropolitan
strides, and instead of being a relic of the
beginning of the present century he will be a
pioneer of the coming one.

Though commerce in Regina is rather of the
bucolic order yet since May, I am informed on
good authority, that its aggregate will foot up
to $100,000 and the fall outlook is an exceed-
ingly bright one for trade.

It is proposed to hold an agricultural exhi-
bition early in September and a plan is already
mooted to hold a convention bere of agricul-
tural and stock men from all over the North.
west.

Slowly and surely this country must rise
into great prominence in the agricultural
world and some day the immigration will be
sucb as to waken up the solitudes which have
isolated it too long.

BUTTE.
Regina, Ass., July 30th, 1887.

TRAINING FOR COMMERCIAL LIFE.

It is stated, and we have no difficulty in
believing it to be true, that the German who
offers himself for commercial pursuits is
better equipped for business all over the world
or anywhere in the world than an Englishman
He bas learned some French, probably
some Italian, and knows English, better than
the Englishman knows German-if indeed he
know German at all-and be is more broadly
educated. Thus, we learn, are German
thoroughness and technical knowledge work-
ing their way. A writer in the London Times
expresses the opinion that the foreigner is at
present a better "al-round man" than the
Englishman, better equipped both with the
special technical knowledge of bis particular
industry and with the wider culture which
enables him to adapt his knowledge and bis
training to the varying demande of modern
commerce. He then goes on to say : "It is
stated by a well informed authority that the
actual treatment of clerks in German bouses
is much more conducive to developing their
general abilities than that usually adopted
in similar establishments in England. In the
former the clerk is permitted and encouraged
to obtain a knowledge of all the branches of
business transacted by his firm; whareas with
us the tendency is to specialize a man's work
in one particular department, and to view
with jealousy and disapproval any attempts
which he may make to acquaint himself with
the equally specialized work of bis colleagues.
We are told, that as a rule a German clerk
looks forward to ending his career as a mer-
chant or an employer ; while, as a rule, the
English clerk merely contemplates promotion
to a bigher grade in the office in which he is
engaged.

The recent report of the technical com-
mission, continues the Times, is absolutely
conclusive as to the enormous advantage
which the leading Continental nations have
over us in the matter ai technical and specific

instruction, as regards cheapness, excellence
and accessibility to all classes. We are
awakening ta the necessity for extending
similar advantages in this country, and
scarcely one of the answers received by the
Chamber of Commerce fails ta point out the
need for an advance in this respect. There
is practical uniformity also in the recom.
mendations that more attention should be
given to trade subjects in the secondary
schools, and it is remarkable that the praise-
worthy efforts of some of our educational in-
stitutions do not yet seem to have made much
impression in supplying the market. In ad-
dition to this it is interesting to note that,
with very few exceptions, the necessity for
completing knowledge by a higher general
education is recognized.

ETHICS AND LAW OF BETS OR
WAGERS.

What constitutes "a lawful, and what an
unlawful, game, sport, pastime or exercise ?"
By English law aman may subscribe to prizes
to the winners of the first, but be may not to
the second, nor may he make any bet or wager
as to the result of these. "Most people who
take pleasure in sport," says Sunshine, "have
also an innocent interest in the subject of bets.
The easiest and most emphatic way to express
belief in an opinion is to offer to support it by
an appeal to the pocket. Samuel Johnson, it
is well known, objected to this form of per-
suasion. 'A man who bets is either a fool or
a knave,' says the doctor. 'If he has the
chance of losing, he is the one ; if he bas the
certainty of winning, be is the other.' But
the great man's purse was not as deep as his
argument, and this fact may have colored his
views. He does not, however, stand alone in
his disapprobation of betting.

The law, also, bas expressed its disapproval
of the practice, and has taken more effectual
means to prevent its prevalence. By a statute
passed in the year 1845, 'all contracts or
agreements, whether by parole or in writing,
by way of gaming or wagering,' are declared
to be 'null and void,' and no suit is permitted
to be brought ta recover any wager or any
stake 'deposited in the hands of any person to
abide an event on which any wager should
have been made,' exception being allowed in
favor of 'any subscription or contribution or
agreement ta subscribe or contribute- for or
towards any plate, prize, or sum of money to
be awarded ta the winner or winners of any
lawful game, sport, pastime or exercise.' This
is a singularly clear statement, and the only
difficulty that can arise in connection with it
is the determination of what is 'gaming or
wagering,' or what are 'lawful games.'"

-The arrivals of immigrants at the half-
dozen chief ports of the United States, which
always receive about 98 per cent. of the whole
number, says the New York Post, foot up 483,-
116 for the fiscal year ending June this year,
against only 328,895 for the fiscal year ending
with June, 1886. The most striking feature
of the table is the great increase in the number
from Italy (47,524 against 21,503), and from
Russia, Finland, and Poland combined (36,887
against 21,706). Germany continues largely
to surpass Ireland in the size of its contribu-
tion, sending 186,559 people ta the United
States last year, againat only 68,130 from
Ireland.

-According to returns received by the Bàs-
ton Post from the leading clearing houses of
United States, the total clearings last week
aggregated $857,905,186, against $758,583,274
at the same time last year, an increase of 12.9
per cent. Now York was the strongest item
in the list, but its increase was only 12.8 per
cent., so that the country was called upon to
lift this increase, and was able to do so only
by increasing its own figures 13.5 per cent.
Only three cities reported losses-Cincinnati
6 per cent., Galveston 46.9 per cent., and
Syracuse 8 per cent.

-One of the principal members of the firm
of Hachette & Co., the most important publish-
ers in France, says that the most popular of
all their translations of foreign novels is
" Uncle Tom's Cabin." Some ai Dickens'
works comne next.
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SUMMARY OF LIFE ASSURANCE IN CANADA BY LEADING COMPANIES DURING PAST FIVE YEARS.

Prems of New Amount of Total Ainount in Amount Death1
the year pol'cies New Policies Force of loss 1

YEBt. in each Policies in at end of claims by per
Canada. year. each year Force. Year. death. $1,000.

C NADIAN.$ No. $ No. 8 $
1882 733,010 1,936 3,753,535 15,202 27,292,776 231,330 8 88

Cc1883 809,554 1,810 3,680,250 16,425 80,013,145 325,470 il 50
1884 877,161 1,915 4,205,700 17,430 32,125,736 230,287 7 41
1885 971,403 1,925 4,015,950 18,713 34,769,290 283,015 8 46
1886 1,077,176 2,137 4,649,750 20,073 39,390,884 392,329 10 54

1882 277,515 1,375 2,350,060 6,357 9,709,337 51,539 5 76

Confederation LieAssociation..... 1883 309,377 1,512 2,280,662 7,292 11,018,625 73,905 7 13
1884 350,038 1,392 2,245,315 8,051 12,216,276 60,527 5 21
1885 376,315 1,183 1,970,335 8,436 12,871,312 87,525 7 00
1886 473,177 1,563 2,431,375 9,493 14,530,072 85,949 6 26

1882 77,067 .1,272 1,334,883 2,214 1,941,937 6,819 4 44
1883 90,941 687 1,347,088 2,281 2,595,583 29,238 12 89

,North American Lie.................1884 117,763 874 1,831,100 2,222 3,375,985 8,691 2 91
1885 139,022 883 1,937,500 2,632 4,254,802 56,333 14 76
1886 166,161 1,226 2,444,884 2,974 5,673,523 38,487 7 95
1882 161,982 1,341 1,720,550 4,335 5,419,479 25,800 5 42
1883 180,593 1,463 1,907,500 5,241 6,469,720 28,965 4 86

Ontario Mutual Life.................. 1884 223,950 1,538 2,079,700 6,086 7,716,901 41,854 7 02
1885 237,665 1,212 1,673,950 6,381 8,143,362 93,086 11 73
1886 272,308 1,757 2,364,250 7,488 9,603,543 51,000) 5 14

{ 1882 170,379 607 1,272,667 2,845 4,597,816 49,611 10 70
1883 174,035 941 1,505,433 3,529 6,713,566 51,903 9 18

Sun Life Insurance Co................1884 220,657 914 1,294,307 4,229 6,786,404 47,356 7 01
1885 254,223 1,286 1,823,504 5,144 7,896,978 75,569 10 30
1886 302,657 1,853 2,617,317 6,224 9,379,832 68,588 7 93

{ 1882 40,227 272 500,500 863 1,333,762 23,174 19 59
1883 43,702 276 502,500 1,099 1,570,116 14,501 10 00

Citizens'- Life Branch .............. 1884 48,228 235 409,000 1,059 1,620,276 17,119 10 72
1885 53,158 350 541,850 1,237 1,792,693 37,444 21 94
1886 56,109 ...... 576,100 1,378 2,008,629 18.319 9 64

1882 7,070 254 404,350 254 394,350 ...... ......
1883 14,712 333 410,384 582 722,669 ...... ......

Federal, of Hamilton ................. 1884 20,914 331 547,250 610 872,645 7,000 8 72
1885 44,468 848 2,254,500 1,062 2,574,454 24,000 13 92
1886 69,681 1,067 3,109,000 1,897 4,954,677 10,500 5 40

BRITISH. 1882 236,573 569 1,359,047 3,647 7,757,697 104,751 14 17
1883 259,296 508 956,031 3,907 8,181,929 89,575 11 24
1884 276,315 521 1,080,370 4,125 8,541,319 108,861 13 00

j 1885 297,262 593 1,181,880 4,432 9,088,571 137,239 15 57
1886 315,565 617 1,292,750 4,705 9,968,764 156,041 16 40

1882 103,147 394 845,050 1,877 3,164,888 36,844 12 65
1883 116,4311 624 1,056,144, 2,271 3,730,602 43,087 12 50

London and Lancashire Life............1884 126,453 532 854,750 2,505 3,963,972 37,1771 9 66
1885 143,244 564 1,152,500 2,742 4,533,583 31,816 7 50
1886 164,093 621 1,180,750 3,013 5,060,236 40,087 8 34

{ 1882 Lion Life absorbed 301 747,4501 ...... ......
1883 41,307 519 1,154,700 638 1,478,350 6,000 7 60

British Empire Mutual................1884 69,073 575 1,080,300 998 2,054,613 1,000 56
1885 99,110 622 1,453,050 1,345 2,896,390 38,000 15 32
1886 126,950 564 1,436,500 1,6541 3,823,840 15,000 4 46
1882 23,334 47 64,186 378 850,534 973 0 11
1883 21,114 15 28,713 298 660,353 3,407 4 51

Star Life Assurance Co................1884 19,389 29 54.507 298 653,296 16,060 24 48
1885 21,162 22 63,074 298 675,778 28,833 31 37
1886 18,418 19 65,359 290 669,550 14,306 21 28

AMBRICAN f 1882 505,524 1,420 2,478,301 10,090 13,093,994 93,007 7 60
1883 575,994 1,437 2,258,875 11,007 14,366,409 110,274 8 osÆtna Life Insurance Co............ 1884 578,760 1,065 1,650,117 11,487 14,893,319 121,750 8 M
1885 632,445 1,177 2,056,764 12,107 15,851,635 182,798 il 24
1886 658,819 1,360 2,222,274 12,870 17,004,560 147,393 8 9'

* 1882 253,868 475 1,633,800 2,892 7,44f,801 63,603 9 i
1883 302,404 678 1,945,000 3,310 8,468,520 64,430Equitable Life Assurance Society.... 1884 341,227 650 2,169,895 3,835 9,526,183 66,448 7 31
1885 380,226 998 2,092,784 4,464 10,918,279 107,895 101886 417,438 1,025 2,536,875 5,070 12,436,288 146,196 14 4
1882 94,139.............. 1,418 3,533,955 74,511 21 6
1883 87,141 176 529,000 1,430 3,540,810 51,103 14

New York Life Insurance Co.........1884 149,427 594 1,851,250 1,875 5,049,666 47,425 il o
1885 239,822 848 2,081,085 2,521 6,621.910 70,936 121886 373,039 854 2,692,560 3,066 8,524,483 70,972 9 3
1882 103,923 452 647,250 2,211 3,295,750 47,903 12 2
1883 113,449 474 709,250 2,465 3,796,021 46,709 13 1

Union Mutual Life, Maine........... 1884 117,864 431 721,375 2,586 4,028,624 29,001 7 4
1885 117,770 490 734,650 2,710 4,171,584 44,297 10 &
1886 116,745 451 695,500 2,79614,307#200 47,088 il 1

1882 107,972 304 639,509 2,416 3,488,976 15,182 4 5
1883 117,880 299 555,110 2,533 3,655,078 26,883 7 5

Travelers' Insurance Co..............1884 128,762 377 701,000 2,706 3,962,451 49,086 12 11885 139,361 328 571,750 2,815 4,037,540 56,067 14 0
1886 134,764 302 349,600 2,841 4,015,055 58,005 18

1882 1,539 10 19,000 36 84,915 2,000 31
1883 8,544 199 414,400 205 416,225 1,000 4

United Statee, of New York...........1884 13,721 142 230,1005, il

j1885 12,46 36 76,500 206 375,925 2,680 42
1886 12,065 35 68,500, 227 432,425 3,000

SW The above figures relate only lto business o! the CANADIAN BRANCHES Of British and American Companles.

Matured Divi- Present
Endow- dends Deposit
ments paid to at
paid. insured. Ottawa.

8,327 113,873
11,200 97,493
9,066 97,051
1,183 98,330

10,598 415,524 54,000
14,848 69,339
6,500 23,189
4,000 12,526
1,144 12,369

.. .. .. 16,601 75,603

. .. . .. ... .. .

. .. . .. ... .. .

. . .. .. ... .. .

... . .. ..... .

.. . ... 6,543 50,000

1,000 12,004
1,000 14,279

19,939
1,000 25,465
3,000 34,009 92,058

7,660 49,496
6,038 9,911
5,424 3,376

.. . ... 1,728
11,730 748 50,400

200 195
.. .. .. 72

1,300 3,634
2,300 3,875

....... 320 53,256

S .. .. .. .. . ...

.. . ... 4,837

.. . ... 16,919 50,000
7 4,866 6,998
1 3,406 1,394

. .. .. . . ... .

..... . . 742

.. . ... 22,273 530,550

. ... .. .... ..
2,100 992
..... 1 283
.. . . .. 243

1,250 80 508,042

. ...... ......
0 . . .. .. .. . ...
,6 . ... . i.. ,. ' .*2 .. .... 3,302
:6 .. .. .. 4,305 245,000

1 ... . ... ...

1... ........

7 487
8 .. . ... . ..... 146,000
0 75,774 63,970
3 79,214 74,838
2 93,473 80,558
4 118,768 89,182
7 51,8871 97,015 1,582,373
5 17,0001 18,420
9 il,850 23,026
8 8,000 25,378
5 5,500 27,455
4 22,000 22,888 644,000
0 5,323 8,318
0 2,606 8,661
2 11,715 28,408
5 22,099 15,966
7 3,201 11,283 424,000
3 19,5<9 9,037
7 9,160 10,313
1 12,550 9,346
0 10,129 8,75(l
8 29,638 8,475 262,765

2 2,510 On the
2 3,200 stock
91 5,786 plan
00 7,098 only.
37 4,700 ...... 439,560

20 2,510 430
0 72

00 63
20 ...... 15
42 ...... ...... 100,000
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THE TOBACCO CROP.

Advices from Richmond to the New York
Journal of Commerce, dated 23rd ult. are as1
under:-

In this State there have been continued
heavy storms, winds and excessive heat, with
no inconsiderable damage to crops reported.i
The thermometer has reached from 106 to 108
degrees in this city. Some hail has been re-
ported, while in a large section of the bright
tobacco belt the crop is suffering for rain veryi
much. Topping of the weed has been prema-
turely begun in other places, but withal the
prospect for the small cropfplanted is good,
especially in dark leaf. Shipping dark leaf is
still without special feature, and little or no
change noted in prices. Manufacturing leaf
and lugs have advanced, but not nearly in the
same proportion as in the Eastern markets.
Our market seems to follow conservatively and
slowly, holding firmly at every advance, but
withal rices are not yet high with us by any
comparson except the very lowest of three
months ago. Good mahogany wrappers are in
good demand and with room for considerable
advance. Fine leaf in brights is scarce. still.
Bright fillers are more esteemed. Common
lugs more active. Sun-cured somewhat ir-
regular; offerings good-much re-offered.
Burleys continue to go to and from the West
on advances. To-day all grades were active,
and somewhat excited on receipt of the heavy
advance in the West of f rom 2j to 3 cents in
the past few days.

It would be well to repeat that buying
here as well as in the principal eastern mar-
kets seems to be by manufacturers for con-
sumption as well as speculators, but that in
this movement there is no influence of impor-
taice outside of the legitimate tobacco trade,
so in this respect, as distinguished from grain,
cotton and other booms, the tobacco boom
must be regarded as a reasonable and healthy
one. One State Commissioner places the to-
bacco crop of Virginia at 61.82 average in
area and 85.43 in condition, and notes a large
falling off in hills. The trade estimates the
crop at 50 to 55 per cent. of an average.

BRUNETTE AND BLONDE.

From a book just published by McMillan, in
London, and New York, entitied "IlRomantic
Love and Personal Beauty," we take the fol-
lowing somewhat remarkable statistics. The
suthor's nare je H. T. Finck.

A pqo nof Mr. Finck's book considers the
blond d brunette controversy. The author
appeari to have placed himself on the side of
brunettes. At any rate, he considers that the
brunettes have the future on their side. It
has been asserted that there has been a gradual
decrease of blondes in Germany. Almost
11,000,000 school children were examined in
Germany, Austria, and Belgium and the re-
sult showed that Switzerland has only 11.10,
Austria 19.79, and Germany 31.80 per cent. of
pure blondes. Thus, the country, which, since
the days of ancient Rome, has been proverbi
ally known as the home of yellow hair has
to-day, only 32 pure blondes in 100, while the
average of pure brunettes is 14 per cent., and
in some regions risses as high as 25 per cent
The 53 per cent. of the mixed type are said t
be undergoinga transformation into pure bru
nettes. Dr. Beddoe, lu Engiand, has collected
a number of statistics which seem to point i
the same direction. Among 726 women he ex
amined he found 369 brunettes and 357 blondes
Of the brunettes he found that 78 per cent
were married, while of theblondes only 68 pe
cent. were married. Thus it would seem tha
the brunette has ten chances of getting marrie
in England to a blonde's nine. In Francea
similar view has been put forth by M. Adolp?
de Candolle. M. de Candolle found thal
when both parents have eyee of the sane colo
88 Per cent. inherit this color. But it le
curious fact that more females than male
have black or brown eyes, in the proportion c
45 to 43. It seems that with different colore
eyes in the two parents 53 per cent. followe
the father in being dark-eyed and 55 per cen
followed the mother in being dark-eyed. A
increase of five per cent. of dark eyes in eac
generation must tell in the course of time.

-The money~for a guarantee fund

$1,000,000 for a Centennial Exposition nex

year lu Clucinnati hasbee ebsriboed a
he work ferectig bidns ilpoed

once.

ming lu, but is net yet apparentiy lu the
FIRE RECORD. 0

M
ONTARI.-Listowel, July 13th.-The Wal- Ii

lace cheese factory burned with 600 cheese. m
Insured 83,000.- Belleville, July 23rd.- le
Dickens' bakery damaged. Insured.- c
Georgetown.-24th.-The Bennett 1%>use and ai
stables burned with 700 bush. oats, g horses, si
etc. Insured #1,500.-Michael% Bay, 28th. re
-Raymond's saw mill with a laràge stock of -
lumber burned.-Kingston, 29th.-Maloney dc
and McCutcheon's stables damaged 600. S
Not insured.-Ekfrid, Tp.--JohI Graham's C
barns and outbuildings burned. Loss about H
82,50.-Hespeler, 30th.-Harvey and Mc- oi
Questen's dye house damaged, $10,000. In lil
sured.-Petrolia, 30th.-Fire damaged the t
Consumers' Oil Refinery to a considerable t
extent.-Welland, 30th.-Ellsworth's aw 2(
and planing mill burned. Insured in Water- 4E
loo $1,500, Mercantile 8500. Loss over #4,000. s
In the same H. N. Sheppard loses about 81,000 3(
on his canning factory and W. B. Rowe on t<
lumber which was insured $1,000 in Royal.- 2(
Howe Island.-John O'Brien's barn with con-
tents burned by lightning.-Manitowaning, ti
July 30th.-Fire destroyed Butchart's shop s
and its contents, $300; Mrs. Parkison's post qi
office building, 1700; C. J. Winkler, tin shop,
$300 ; James Reynolds, shoe store, 1400.-
Chatham, Aug. lst.-The dwelling and t
stable belonging to M. Stean, 2 miles west of $
Comber, was destroyed by fire. A span of$

horses and a cow were also burned. The loss 3

is estimated at $1,000.3
P

O¶HER PROvINCEs.-Sherbrooke, Que., July C
14.-Fire broke out in Symme's Pulp works,
in the Water Power Co.'s building and dam-
aged property to the extent of nearly $40,000.
This building was insured in the Glasgow &p
London, $1,000; Royal Canadian, 82,500;
Western Assurance Company, $2,000; North#
British and Mercantile, b2,500. Other insur-
ances are Jenckes & Son, machiniste, the t
Guardian, $1,000; Glasgow & London, 83,000;
ÆEtna, 81,000; Stanstead & Sherbrooke Mu-
tual, 83,000. Thompson & Co., bobbin makers,
the British America, $2,000; Glasgow and
London, $1,000; Queen, 8500. S. Twose, the
Citizens, $1,000; Glasgow & London, 81,000.
Symmes Brothers, $5,000 as follows :-City of
London, $2,500; Citizens, $1,250, S. & S. Mu- t
tual, 81,250.-St. John, N.B., July 13.-Hil-t
yard Bro's. sawmill, valued at 830,000, burned.1
Insured about 813,000.-Point Fortune, July
19.-H. Desauiet's stables damaged $350,8
partly insured.-Montreal, Aug. 2.-A fire
broke out in the stable of F. Paquette, grocer,1

and before it was quenched over forty familles,
laborers sud mechanice, were rendered home-
lesr. The burued district le bounded byoNa-
poleon, St. Jean Baptiste, St. Hypolite and
St. Dominique streets. Paquette was insured
on building and stock $3,000 in City of London.

-New tenders have been asked for lighting
f the streets of Halifax, and competition ensued

between the Halifax Gas LightCompanywhich
- has an extensive electric light plant lu course

of construction, and the Halifax Eledtri 1Light
Company. The Gas Cornpany cffered 100 arc

à aights f 2,000 candis power at 870 and $80,
sccrding to distance, and 50 incandescent

Slights of 50 candle power at $25 each. The
[ Electric Light Company offers the incandes-
i cents at $25 and the arc lights at $90. It

n would be thought that the Gas Company's offer
- being the lowest it would get the contract,
. but city councils do not always give tenders

to the lowest, so the whole tenders were re-

r ferred to the City Board of Works for a re-
t port, &c.
ýd -
a
h f$im e rnift•
r, MONTREAL MARKETS.

s MONTREL, 4th Aug., 1887.

d AsHEs.-The market has ruled quiet since

d last report developing further weakness, No. 1
t. pote having declined to $8.75, a falling off of a

n dollar in a fortnight. No transactions have
h transpired in pearls or second quality pote

and values are altogether nominal. The re-

ceipts for '87 to let inst. are 2,445 pots,
of 155 pearls, against 2,231 pots, and 123
x pearls for same period of last year. In
id store August let, '87, 532 pots, and 26 pearls.
at BooTs, SuoEs AN LEATHER.-The shoe trade

expresses satisfaction withthe volume cf orders
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oming in, but is not yet apparently in the
narket for stocks of leather. In this latter
ne matters continue very quiet ; some
noderate sales of sole are reported, but black
athers move very slowly, and show some ac.
umulation resultiug in easier values. Splits
nd buff continue to be shipped lu con-
derable quantities in spite of low re-
eturns from the other side. We quote :
-Spanish sole, B. A. No. 1, 24 te 25c.;
o., No. 2, B. A., 20 te 23c.; No. 1 Ordinary
panish 21 to 23c.; No. 2 do., 19 te 21c.; No. 1
hina, 21c. te 00; No. 2, 19c. te 00 ;
emlock Slaughter, No. 1, 25 te 27c.;

ak sole, 42 te 47c.; Waxed Upper,
ght and medium, 33 te 37c.; ditto, heavy 32
o 35c.; Gramued 34 te 37c.; Scotch grained 36
o 42c.; Splits large 20 te 26c.; do. small 16 te
00.; Calf-splits, 32 te 33c.; Calfskins, (35 te
6 Ibo.), 70 te 80c.; Imitation French Calf
kins 80 te 85c.; Russet Sheepskins Linings,
0 te 40c.; Harness 24 te 33c.; Buffed Cow, 13
o 15c.; Pebbled Cow, 11 te 15c.; Rough 23 te
16c.; Russet and Bridle, 54 te 55c.

DRuGs AND CHEMICALs.-A fair jobbing dis-
ribution is going on in these lines at pretty
teady prices. Carbolic acid is again easier ;
uinine dull ;opium andmorphia rather firmer.
We quote:-Sal Soda 90 te $1.00; Bi-Carb Soda
2.30 tc 82.40; Soda Ash, per 100 lbs., $1.65
o 81.75 ; Bichromate of Potash, per 100 lbs.,
8 te $10.00; Borax, refined, 10c.; Cream
rartar crystals, 32 te 33c.; do. ground, 35 te
6c.; Tartarie Acid crystal 55 te 60c.; do.

'owder, 60 te 65c.; Citric Acid, 80 te 85c.;
GausticSoda, white, $2.40 te $2.60; Sugar of
Lead, 9 te 11c. ; Bleaching Powder,
2.50 ; Alum, $1.60 te $1.65 ; Copperas,
per 100 lbs., $1.00 ; Flowers Sulphur,
per 100 Ibs., $2.60 te 83 ;* Roll Sulphur,
$2.00 te 82.25; Sulphate of Copper, $4.50 te
$5.00; Epsom Salts, $1.25 te $1.40 ; Saltpetre
$9.00 te 89.40 ; American Quinine, 60
o 65c. ; German Quinine, 70 te 75c. ;
Howard's Quinine, 80 te 90c.; Opium, $5.50 te
$6.00; Morphia, $2.50 te 83.00; Gum Arabie
sorts, 70 te 90e.; White, $1 te $1.25 ; Carbolie
Acid, 45 te 50c.; Iodide Potassium, #4.25 te 4.50
per lb.; Iodine, $5.50 te $6.00 ; Iodoform -

$6.50 te $7.00. Prices for essential oils are :
Oil lemon 82.00 te $2.50 ; oil bergamot $3.00
to 83.50 ; Orange, $3.50 ; oil peppermint, $4.50
to $4.75; Glycerine 25 te 26c.; Senna, 18 te 30c.
English Camphor. 40c. American do. 35c.

DRv Goons.-Business is net much more
active than it was a week ago, and the ware-
bouses do net show any great amount of bustle.
Travellers' orders while fairly numerous, are
net at all large, and the bulk of the autumn
buying is yet te be done. Retail trade in both
city and country is now very dull, and it can-
net be expected that many more summer goods
will be sold this season. Country collections
are slow as usual at this season. Values are
steadily sustained lu all lines.

FIsu.-Some additional small lots of Cape
Breton herring are to hand, and have sold
mainly at 85.50 ; dry cod is in fair request at
$4.25 te 84.50. We have net heard of any
receipts of new pack of salmon yet.

HiDEs.-Business has been of only a
moderate compass since last report,and values
are unchanged ; Toronto No. 1 are quoted at
84 to 8c.; green butchers' as last quoted;
calfskins 8c.; laibekins 45c.

GRocExms.-Sugars are active and higher,
the lowest grade beiug now 5#c. for yellows
ranging up te 6*c.; a few lots of grocery raws
have sold at 4 te 51c.; granulated, firm;
guild price 6tc. lu quantity. Molasses is
firmer under light supplies, sales of .round
lots have transpired at 32e., holders now ask-
ing 33 te 34c., with a prospect of further ad.
vance; some dealers have realized a hand.
some profit on recent cargoes. There is rather
a feeling of disappontment as regards the tea
mnarket whch rules dull and rather weak, the
fast following shiprnsnts cf usw teas by the

C. P. R. creating some accumulation, as the
demand le not sufficiently active te exhaust
one shipment before another is tohand. Sales
of good common Japans are reported in quan-
tity at 14 te 14½c., medium te good medium at
16 te 18c.; coffees show but little alteration in
value and are lu fair request, we quote Rio 23
te 25c.: Mocha 24 te 26c., Ceylon 22 te 25c.
Java, 23 te 27c. In dried fruits currants con-
tinue in moderate demand, other hnes dull,
but values firm. Valencia raisins are sold in
quantity at 5î te 6c. and Elemes are coming
in new at 5¼ te 5½c.; currants are very steady
at 6 te 64c., the crop prospects are reported
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good; prunes quiet and quoted at 4ie. for
French. Rice remains steady at establishedi
quotations; spizes do not show any change,1
cloves, nutmegs and mace showing continuedi
firnness. Canned fruits likely to be higher,1
as the output is expected to be smaller, owing
to drought in fruit growing sections.

ME TALs AND ARDwRE.-The pig iron mar-
ket does not show much activity, and values
are about as they were ; warrants are cabled
at 41/13d. ; bar iron is in better demand and
ocal orders are bing booked at $2.00, other

Unes of finished iran steady. Canada plates
rather easier at home, but Bteady at 82.60
here; tin plates as before; tin le firmer in
England at £104 15/-; copper and lead un-
changed. Nails firm and some difficulty inthe mills here supplying orders, a
lot ofmseveralhundred tons irdreport-
ed to be on the way out from England.
We quote: - Summerlee and Laugloan,
120 to 120.50 ; Gartsherrie, $19.50 to 820.00;
Coltness, 821.00; Shotts, 819.50 to $20.00 ;
Eglinton and Dalmellington, 018.50 ; Calder,
820.00; Carnbroe, 119.50; Hematite, 83.00
ta 825.00; Siemens, No. 1, $20 ta 121; Bar Iran,
$2.00 to 82.05; Best refined 12.30 to 12.40 ;
Siemens, 82.00 to 12.15 ; Canada Plates-
Blaina, 12.60 ; Tin Plates, Bradley Char-
coal, 15.60 to 15.75 ; Charcoal I. C., 13.90 to
04.40 ;do. I. X.. 84.90 to 85.40 ; Coke I. C.,
$8.60 to $3.75; Galvanized sheets, No. 28, 5c.
to 7c., according to brand ; Tinned sheets,
coke, No. 24, 6ic.; No. 26, 7c., the usual extra
for large sizes. Hoops and bande, per 100 lbs.,
82.75; Staffordshire boiler plate, $2.50; Common
Sheet Iron, 12.50 ; Steel Boiler Plate, 82.50 to
$2.75; heads, 84.00; Russian Sheet Iron, 10

11c. Lead, per 100 lb.-Pig, $3.75 to 14;
She,84.25 to,$.0 ho,$.0ta 86.50;

best cast steel,11 to 12c.; 'n $3.25 to $3.50;
Tire, $2.75 to $3.00 ; Sleigh shoe,82.50 to $2.75 ;
Round Machinery Steel, 83.00 to 3.25 ; In-
got tin 24J to 25c.; Bar Tin, 27 to 28c.; Ingot
Copper, 11 to 124e.; Sheet Zinc, $4.25 to 85.00,
Spelter, $4.00 to 84.25; Bright Iron Wire;
No. O to 8, 82.25 per 100 lbs., Annealed do.
12.30.

0, RICHARSON & 0C
MWanufacturers of

ctLes, Sancos, J8 es, Jams.
Celebrated Bull's Head Brand Canned

coods.
8pecial Prices in Canned Tomatoes

Evaporated Apples and Maple Syrup.

200 QUEEN STREET EAST, TORONTO.

OIs, PAINTS AND GLAs.-Firmness prevails
in steam-refined seal oil, though business is not
brisk, we quote 49 to 50c.; cod oil is not in de-
mand at all, and hard to sell at any price, 33
to 34c. for Nfld. is a nominal quotation, Hali-
fax 30, to 31c. cod liver oil 70 to 75c. ; castor
8j to 8je. per lb. ; olive, $1.00 to $1.05 for
pure; linseed, unchanged; turpontine, steady
at56c. for single barrele. Leadssteady,colors
and glass unchanged in price. We quote:-
Leads (chemically pure and firet-class
brande only) 86.00; No. 1, $5.25; No. 2,
14.50; No. 3, 84.25. Dry white lead, 54i.;
red da. 4j ta 44e.; Landau washed whiting,
55 ta 60C. Paris white, 81L00 ta 81.15 ; Cook-
son's Venetian Red, 81.75; other brande Voe.
tian Red, 11.50 to81.60; Yellow ochre, 81.50;
Spruce ochre, $2.00 to 83.00. Glass, 81.45 per
50 feet for first break; $1.55 for second
break.

SBiT.-A good steady business is being
doue in this article, aud values are
steadily held as quotedbelow. We quoteae
coarse elevens 43 to 45c.; twelves, 41 to
43c. ; faetry-filled $1.25 to $1.30; Rice' pure
dairy, 82.00; quartore, 50c. ; Higgine' Enreka,
$2.40:; Turks Island 30c. a bushel.

Woot.-The demand at the moment is light,
and holders of foreign wools have to make con-
cessions to effect business; we hear of sales
of Cape as low as 144e., but general quotations
are 15 to 164c. ; Australian 16 to 20c. In do-
mestics fleece is steady with little offering,
and pulled wools continue ve-y scarce.

TORONTO MARKETS.

ToRONTO, Aug. 4th, 1887.
CoÂ.-Following the advance announced

last week by the Western Anthracite Associa-
tion, Toronto dealers have issued a revised
list of prices showing Eggat 86.25, Stove $6.50,
Nut $6.50, Blossburg $6.50, and Briarhill soft
86.50. These prices are for credit customers,
a discount of 50 cents per ton is allowed for

1cash.

FLOUi AND ME.-Matters in this depart.
ment still partake of pronounced dulness
with no immediate prospect of any change
for the better. Extra flour sold within the

THE TELFER MFG 0.C
Manufacturers of

Ladies' and Gents Bhoulder Braces,
Abdominal Supports,

COMBINED CORSET FRONT AND CLA8P
Dress Bome and Dress Extending Steels.

Johnson Street,
Grand ea Bouse corner,

Adelaide Street West,
Toronto, Ont.

STORAGE,
IN BOND OR FREE.

ITGHELL, IILLER & 00.
Warehousemau,

45 & 91 Front Street East. TORONTO.

STORAGE
OFIerchaldise,Fllrnifttie,&o

BOND OR FREE.

Advanoes Made. Warehouse Receipte Issued

D1K, R OUT & 001
1 1frot St. Eu*' TORONTO.& Esplanabde St. West,•

Leading Wholesale Trade of Hamilton.

Knox, Morgan & Col
WHOLESALE

Dry Goods & Smallwaros,
Hamlnton,_Ontario.

Our FALL IMfPORTATIONS were passed
lu June, to avotd the Extra Duties under the
NEW TARIFF, and Bayers can rely on
prompt deliverles of immediate wants.

OUR FALL SELECTIONS RAVE NET
WITH MUCR SUCCESS, and on many Uines
we have cabled repeats.

Samples complete. See range before buying.
We guarantee price8 again8t /gitimate

competition.

KNOX, MORGAN & C.
The subscribers offer to the

regular trade their stock of

FINE OLD

Brandies, Gîns, Ports
And SHERRIES,

Imported direct from place of podution. Also,
the blend of 6 Tear Old Fine =anada Whisky.

-They speciall desire to call the attention of the
Drug traetestrlinquality of the above goods.

HJAMES TUNER & C .
r HAMILTON.

ARDIV[D DIRECT FR01 JAPAN
ex " Abyssinia,"

COZOZ ad maXTRA HOInoT

New Crop Japan Tdbs.

BROWN, BALFOUR & GO&
HAMILTON.

B. GREENING & CGO.,
Wire Manufacturers and Notai P\p-

VICTORIA WIRE MILL89
HANILTON. ONTARIO.

ADAM HOPE & 00.
WI.OLESALm

MRre & Iotal Ierchaits,
HAMILTON,

OFFER FOR SALE EX WAREHOUSE,

Canada Plates, "Horton " and "Blaina."
OharCoal Tin Plates, "Raven" ad " Bradley."
CJoke Tin Plates, "Penlan."y
Gaiyanizediron, Redoliffe" and "Queen's

Hàead."t
Russia Ion, Seet Zinc, &o.,&.

Will quotpries on application.
Hamilton, Aug. 4, 1887.

PURE GOO COUD

AR TEBETMAE
c. e .

A FRTe M N •NS

ca en • ,PChGE
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week at 83.50, and some small lots of superior
extra have found buyers at outside points,
63.60 to $3.65 being the figure. The demand
for oatmeal and cornmeal is limited. There
is a good enquiry for bran at 311.00 to $12.00,
but it is a very scarce article just now, few
mille being in operation.

GRIiN.-Dealers do not look for any marked
improvement in business until after the new
crop is garnered, and since last issue matters
have continued quiet. Outside markets are
still dull and local trade has sympathized.
Sales have been mostly on local milling ac-
count, there being no export demand. Prices
are a shade easier all round. Barley remains
nominal. Sales of oats are recorded at 314c.
and the range is 314c. to 32c. with a steady
feeling. Stocks of peas are limited at this
point and transactions have been few; the
market is firm at 56c. to 57c. Corn and rye
are purely nominal.

The following is a comparative statement
of the visible supply of grain in the States and
Canada, as prepared by the secretary of the
New York Stock Exchange:

1887.

Aug. 1. July 25.
Bush. Bush.

Wheat......33,132,228 32,021,051
Corn........... 7,542,466 6,978 209
Oats............ 2 084,080 1,971,667
Rye ............ 268,453 236,392
Barley........ 128,214 128,230

1885.

Aug. 1. July 25.
Bush. Bush.

Wheat.........38,407,948 37,509,325
Corn............ 5758,304 6,827,657
Oats ............ 2,447,095 2 312,596
Rye ......... 197,408 1 0.740
Barley......... 106,482 103,736

1886.

Aug. 2. July 26.
Bush. Bush.

34,656,964 32,198,406
2,241,159 9,449,859
1,754.774 1,806,915

371,536 299,732
226.998 162,916

1884.

Aug. 2. July 26.
Bush. Bush.

15.075,971 12,76 1,444
4687038 4,683653
1,771,603 2,451,1P1

183,997 183,(57
210,006 216,775

NoTE.-Minneapolis and St. Paul are not in,.
cluded in the figures of 1884.

The quantities of grain in store on Monday
morning, the 1st instant, and on the other
dates indicated, are reported by the Secretary
of the Toronto Corn Exchange. as follows:-

Fall wheat,
Spring
Mixed
Oats,
Barley,
Peas,
Rye,
Corn,

Aug. 1,
1887.

bush........ 65,245
.......... 50,000

" .. . . .... 5,638
......... 22,668
....28,868

......... 35,667
........ 4,249

nil

Total grain, bush. .212,388

Aug. 2,
1886.

118,071
103,623

5,962
9,282

16,022
20,645

343
nil

333,948
GRocERis.-Upon reference to our prices

current it will be found that an advance of
three cents per pozind in nearly all the
Macdonald brande of tobacco has taken place.
This appears to be about the only feature of
the market. Sugars maintain their firmness
at the advance noted last week. There is a
fair movement in teas without any special
mention being necessary. In their London
letter of 22nd July, Messrs. I. Lewenz &
Hauser Bros. Bay: "Importers are taking a
more hopeful view of the situation and are dis-
posed to hold rather than sell. The con.
fidence which holders display is of course
entirely based upon the favorable character of
latest advices from China, where a very short
and very unsatisfactory second crop appears
to be fairly certain. Moreover the light ship.
mente from China to this market, the total of
which to date amounts to some fifty-two mil-
lion pounds only, tend to bear out the predic-
tions of those who believe that supplies will
not this season exceed our requirements. Of
course the expected short export from China
would be all in Congou, of which the ship.
ments to date amount to forty-six million
pounds as against seventy-two million pounds
this time last year and sixty-seven million
pounds the year before. Prices paid this week
for new teas, whether privately or in public
sale, show a distinct advance all round. Also
old teas have been favorably affected by this
better feeling. N/s sceured teas continue to
sell at steady rates, but old importe are
neglected. Greens at auction have gone much
as before, s/1 Hysons and first Gunpowders
being, if anything, slightly dearer. Indian
and Ceylon teas cal for no particular remark
except that the latter have recently shown
rather better quality than before.

The N. Y. Bulletin says that new crop cur-
rants for Auguet shipment are quoted 20s to
21 a c. and f. The position of the article is
very strong. The crop last year was about

128,000 tons, but al this bas been marketed,
as stocks in Greece are exhausted. France,
June 30, was credited with a stock of only
6,000 tons, against 10,000 tons saie date last
year. England is said to have distributed all
she bought, and here 3,200 bble is estimated
as the stock to-day. The new crop, therefore,
comes upon a bare market the world over, and
though prices for forward shipments may seem
high now, later on they may be regarded as
low.

HARDWARE AND METAL.-A decided improve-
mentmay be noted in the metals' branch during
the week. Lead is much firmer and an actual
advance bas taken place. Copper is also
higher in sympathy with higher prices in
American markets. Tin is reported extremely
firm and no round lots are now being offered
at better than 25J to 26c. A decidedly better
tone pervades the tin plate market, and stocks
are by no means heavy. In Canada plates the
indications are about the saine as predicted
some weeks ago, that prices would be much
higher than last year and with very little hope
of getting anything like prompt deliveries.
Pig iron is selling at $22.00 for Summerlee and
$21.00 for Siemens. Some Cleveland is in the
market at $20.00 for No. 1. There is a fair
sorting-up trade being done in shelf hardware
at previous quotations. Bar iron is steady at
$2.00: iron tank plates j inch or thicker, we
quote 2 cents per pound, with the usual extras.
Steel boiler plate now selle at $2.25 to 2.40.

HIDEs AND SKINs.-Business keeps very quiet.
Holders of hides are selling at 7¾c. to 8c., ac-
cording to selection. Calfskins are also dull
and quite featureless, receipts being in excess
of demand. Lambs and pelts show another
advance, and all coming in are readily taken
at 50c. Rough and rendered tallow remains
as before.

PRovisioNs.-Butter is in active demand and
16 to 17c. for choice, for city trade are ruling
figures. Some sales of grease butter have been
made at 5c. Cheese is steady, although the
cable quotation bas dropped a point, quoting
now ai 50/. The local price is ic. There is
a firmer feeling in hog products: long clear
brings 84c.; hams 11J to 12c.; and lard quotes
at 94c. to 9¾c. Eggs are duli and less firn
than a week ago. Receipts coming to band in
bad shape owing to the extreme heat. We
quote 14 to 15c.

The following are the principal statistics of
the New York Mercantile Exchange for the
month of July, as given by the Times: Re-
ceipts of butter have been 195,603 packages,
against 201,843 for July, 1886. Cheese, 370,-
189 boxes, against 323,235 same month last
year. Eggs lost in number of barrels received
and gained in cases; receipts of barrels 35,000;
cases, 57,411, against 44,747 barrels and 46,156
cases in July, 1886. In exporte butter shows
a loss, being 17,987 packages, against 21,751,
and cheese a gain, being 3'6,696, against 306,-
626 for July, 1886. Withregard to prices, a
decided increase is shown over the same month
in 1888. Western creamery butter bas been 2
2-5 to 14c. higher, averaging 18 2-5 to 204e.,
against 16 to 18¾c. Eggs were 14J to 14îc.,
against 13ï to 141c. in July, 1886.

WooL.-Buyers say that they are not paying
quite so much for wool as a week ago, but
otherwise prices are unchanged, and business
is very quiet. Millmen are buying sparingly
of pulled wool, and our list. of prices exhibits
no alteration fron last week.

Leading Accountants and Assignees.

EsTABLIsHED 1864.

E R. C. CLARKSON,
TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,Winnipeg, Montreal.

ESTABLISHED 1857.
JOHN KERR. ROBT. 3ENKINs.

KERR & JENKINS,
(late Kerr & Anderson,)

Estate Agents, AssigneesunTrust, Accountants
ana Auditors.

15 TORONTO STREET, TORONTO CANADA.

ESTABLIsHED 1878.

SHERMAN E. TOWNSEND,
CHARTERED ACCOUNTANT,

Auditor, Creditors' A si g ne e, Liquidator and
Fnancial Agent. 6j James Street, South, Hamil-
ton, Ont., and 27 Wellington Street, East, TorontoOnt. Highest references in Canada and England,

DONALDSON & MILNE,
ASSIGNEES, ACCOUNTANTS, COLLECTING

ATTORNEYS & ESTATE AGENTS.
Special attention given to Insolvent estates and

procuring settlements where assignments are un-
necessary.
50 FRONT ST, E., AND 47 WELLINGTON ST. E.

WILLIAM POWIS,
(Consulting Actuary)

Chartered Accountant, Recolver,
and Assigne. In Trust.

Room 11, Board of Trade Rotunda, Toronto.

BOYD & SMITH,
Accountants, Trustees, and Auditors.

23 Scott Street, TORONTO.

H. R. MORTON & 00.,
Accountants, Assignees,

Managers of Estates.
Quebec Bank Chambers, 4 Toronto Street,

B. MORToN.
TORONTO.

H. B. MORTON.

ALEX. W. MURDOCH,
Publie Accountant and General Agent.

Rooms 10 and 11 Commercial Buildings, 65 to 67
Yonge Street, Toronto.

Commissioner for Provinces of British Columbia,
Quebec, Nova Scotia, New Brunswick, Manitoba. andNorth West Territories. And for States of New York,California, Illinois, Maine,Minnesota Massachusette.

Commercial Agent for Mexican Republic.
Corres.pondence, agencies and collections solicited.

Information and statistics regarding the Dominion
of Canada, United States or Mexican Republic
cheerfully furnished.

Dodgeod Split PulleygCe.
81-89 Adelaide St. W., Toronto,

Claim the fllow Merits
for thd

WOOD SEPARABLE PULLEY:
Best Belt Surface.
Best Shaft Fastening through the

Wood, bush system.

70 per cent. Lighter than Iron.
80 to 60 per cent. More Power with

Same Beit, with Less Tension.

SEND FOR CATALOGUE.
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W. STAHL8OHMIDT & CO.
PRESTON, - - - ONTARIO,

MAUFACTURERs 0F

Olce, School,Chllch & Lode Fllilre

OFFICE DESK NO. 5R1.

TORONTO REPBESENTATIvE:

GEO. F. BOSTWICK, 56 King St. West.
NEW GLASGOW),NuS.

WATER WORKS.
TEN]DERS

FOR

DEBENTURES
Tenders for the purchase of Fifty-flvo Thousand

Dollarsn sus o uDot lese than $1,000) o an issue

a $60,000 o Debentures of the Town f New
Glasgow, authorze by an Act o! the Legielatvre,of Nova 'Scotia, passedl in P186, Chapter 104, entitled

Au Act for supplyirg the Town of New Glasgow
With Water." will ho received by the undersigned
Until 3 o'clock. p.m., af the eighth day of August,

The Debentures are payable twenty years ai er
date and will bear interest at the rate of four and
ane-half per centuni per anflun, payable serai-

annually, and will be dated and ready for delivery
on the ist day of Septebe, AD., 1887.

The mfoney is required for the paynent of a
'Ytem ai Water Works now under construction.

The Tenders ta state distinctly ainount proposed
ta bo talion and price offered for sainie.

tTeCouncil do not bind theniselves ta accept
the highest or any tender.

By order ai Concil,
A. M. FRASER,

New Glasgow, July 7. Town Clerk.

*AIWJ Standard Coffees,
icelandmaoss coooa,

Chocolates, _

HESSIN'S

SODA BISCUITS
Are wtthont excetion the Fnest

i the orld.

ln rany Biscuits
We also take the Lead.

All Our gooda are made by skilled workmen and
the mat or omachinery dfrom the best and
Purest materials ta ho obtained.

ASK YOUB GBOCER FOR THEM.

TRY HESSIN'S GOLD FLAKE BISCUITS.

lathews' inegar Mfg Co.
Makere of CHOICE VINEGABS for

BOIESTIC andaPICKLERS' USE.
CUARÀNTEED free from sîl fareign acide

and to be strictly pure and wholes i me.

MANUFACTURERS OF

METHYLATED SPIRITS.
69 Jarvis Street, - - - TORONTO,

Telephone 1261.

co.,
oro°e°To-

SPOON E R'8

COPPERINE

OFFICE & LODGE FURNITURE
The Trade supplied on liberal terme.

FACTORY:

195 YONGE STREET.

IMWWFU m..HAI)OFFICE:

38 Z-Ing StreetEast, - Toronto.
A Non-Fibrous Anti-Friction Box Metal. The Company will be in full operation by June

lot.
wt sm pup for the hardware trade. 8e1 The plans are varied, and woIl suited to th wanta
woill atiacption gusranteed. New deuigu, new a h srn ulc
Yackae, and bright metal. No point whorein it AU applications will ho held trictly private and

'ie n use. AOZ .soNR confidontiai. Apply J .CRIEALONZO W. SPOONEB, J .CRIE
Patentee and Mir., Mngn ietr

PORT HOPE, ont. Box 2699, Toronto. a roto.

JAMES Ha SAMO
manufacturer of ana Dealer i

FURMITURE.
Bedroom, Parlor & Drawing-Room Suites

IN ALL THE LATEST DESIGNS.

NONE BUT BEST MATERIAL USED.

SPECIALTY.

JAMES H. SAXO,
189 Yonge Street, TORONTO.

'It takes a heap of love to make a woman happy ln a cold house.'

PLANS, ESTIMATES AND SPECIFICATIONS PREPARED
For Every Description of

HEATING AND VENTILATION.
Only the Very Best and Most Reliable Engineers

Employed.

FEIRF-BECT W oR c ta-Up I -jsgftheTTE .
First-Class Competent Engineers sent ta all parts of the Dominion.

Hot

CORRESPONDENCESOLICITED.

FRANK WHEELER,
Water and Steam Heating Engineer

56, 58 & 60 ADELAIDE STREET WEST, TORONTO.

ALSO, SOLE AGENT FOR TIE GORTON BOILER

An Eiegant Line of Hall Racks.

- ýffl

IF LIFE INSURANCE AGENTS
Want an Ai Contract, with ful

General Agents' Renewal
Interest dfrect,

with exclusive control of territory then apply to
the

MANUFACTURERS'LIFE
AND INDEMNITY

'INSURANCE COMP ANY.
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ENDLESS *

THRESHING

--- L TSI
CHESAPEAKE

AND EMPIRE.
St7T-TvIONi 1108Em

1BZELTr F~&STENE1~.8,
ISPLR..ATORS.

Write for terms and further particulars.

MATEROUS ENGINE UORKS 0MPANY,
BRANTFORD, CANADA.

ST. CATHARINES SAW WORKS

R. H. SMITH & Co.,
BT. CATIARINES, ONTARlo,

Sole Manufacturera in Canada of

TiE "SIMONDS" SA.W.
AT CREATLY REDUCED PRICES.

Ail uur Goode are manufactured by the "Simonda prrcesa.
Our CIRCULAIt SAWS are unequalled. W. manufacture the

Genuine HANLAN, LANCE TOOT, DIAMOND, NEW IMPROVED
CHAMPION, and all other kinds of CBOSS-CJUT SAWS. Our Hand
Sawa are the beat in tihe market, and as cieap au the cheapeet. Aak
your Hardware Dealer for the St. Catharinea makeo a Saw.

The Largest Saw Work la the Donieion.

THE BRITISH CANADIAN
Loan & Investment Go. (LÎmited),

Head Office, 30 Adelaide 8t. East, Toronto.
Capital Authorlzed.............. 2,000,000

do Subsorlbed ...................... 1,620,000
" Paid-Up ................................. 322,412

Beserve Fund....................................... 47,000
Total Assets.......................................... 1,568,681

DEBENTU RES.
Tii. attention of Depositore in Savinge Banks and

others seeking a safe and convenient investment and
a liberal rate of interest, is invited to the Debentures
ieeued by this Company.

The Company' lastannual statement and any
furtiier information required wiii be furniehed an
application to R. H. TOMLINSON, Manager.

CANADIAN PACIFIC
RailwayCompany.

DIVIDEND NOTICE.
The half-yearly Dividend upon the CapitI Stock

of this Company, at the rate of Three (3) per Cent.
Per annum, secured under an agreement with
the Government of the Dominion of anada, wili
be paid on the 17th August next to Stockholders of
record on that date.

Warrants for this dividend, payable at the Agency
of the Bank af Montreal, 59 W all Street, New Yorlç,
will be deiivered on and after August 17, at that
Agency to stockholders wio are registered on the
Montreai or New York Begister.

Warrants a European Stockbolders, who are on
the. London Register, wil be payable ini sterling et
tbe rate of four shillings and one penny halfpenny
(4s, 1id.) per dollar, lesB income tax, and will e de-
livered on or about the same date at the office of
the Company, 88 Cannon Street, London, England.

The tansfer books of the Company will be closed
in London at three o'clock p.m., Friday, July 15t,
and in Montreal and New York at the same hour on
Tneeday, Jniy 26th, and wiil b. re-opened et 10 a.m.
on Thureday, August 18th, 1887.

By order of the Board.
CHARLES DRINKWATER,

Office of the Secretary, Montreal. Secretary.

SAFES-

Toronto Office
-AND-

Warerooms,

56 KING ST. WEST.

GEO. F. BOSTWICK, Agent.

Fire Proof
-ANDe-

Burglar Proof

Safes.

GOLDIE & McCULLOCH
S ANUACTHIIE R Y F

SAFES and MACHINERY,
GALT, ONT.

SAFES.

Kontreal Office
-AN-

Wgrerooms,

298 ST. JAMES ST., WEST

ALFRED BENN, Agent.

auilt ors & Steel Linings
FOR

Bank Vaults.
&C., ..

THE WHEELOCK IMPROVED AUTOMATIC ENGINE,
Wool Machinery, Wood Working Machinery, &c., &c.

SPECIAL CIRCULARS FURNISHED ON APPLICATION.

RUBBER,
1. .. ........... quanguangau 1
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FOR SALE OR TO LET.
The well known "G. Bresse's" property in Quebec.

P. Q., comprising:-
Boot and Shoe Factory,

Machineries, Cottage-House and
Outbuildings, also good will.

Possession whenever desired, subject to certain
conditions, to be given. Will sell on easy terms or
rent low. Address,

E -J. A T -Emi n ,
Notary, 12 Peter Street,

QUEBEC, P.Q

SPECIALNOTICE
Having been brought to our notice that other

makes of YARNS, CARPET WARPS, and SHIRT-
INGS, are being sold to the trade under various
brands as being of our manufacture, we beg to in-
form al purchasers of

WM. PARKS & SON,
(LIMITED)

ST. JOH3N, N. B.,
that we WILL NOT GUABANTEE AS OUBS

any line we make "unless branded with our
name."

Parks' Fine Shirtings.
Full Weight, ast olors, & Full Width.

"Parks' Pure Water Twist Yam,"
We are 1h. only manufacturer in the Dominion0!1 h... celebrated yarns.

"Carpet Warps ad Beam Warp."
The most regular thread, best ftnished and brightest

colora in the market.
AGENTe:

WILLIAM HEWETT, DUNCAN BELL,
11 Colborne8S.,Toronto. 70 St. Peter St., Montre)

TIMBER AND LAND SALE.
Certain lots and the timber thereon situate in the

Townships of Allan, Asaiginack Bidwell, Blilngs,
Carnarvon, Campbell,Howland, Sheuani
Tehkummah and Mills on the Manitoulin siand, lu
the District of Algoma, in the Province of Ontario,
will be offered for sale at public auction in blocks of
M acres, more or less, on the firut day of September
next, at 10 o'clock, a.m., at the Indian Land Office in
the Village of Manitowaning.

Terms of Sale-Bonus for timber payable in cash,
price of land payable in cash, a license fee alsopay-
able in cash, and dues to be paid according 1o tarif
upon the timber when cut.

The land on which the timber grows to be sold
with the timber without conditions of settlement.

At the same time and place the Merchantable
Timber of not less than nine inches in diameter at
the butt, on the Spanish River Reserve and French
River lower Reserve will be offered for sale for a
cash bonus and an annual ground rent of $1.00 per
square mile, and dues to be paid on the timber as
cut, according to Tariff of this Department.

For fu'l particulars please apply to Jas. C. Phipps,
Esq., IndianSupt., Manitowaning, or to the under-
aigned,

No other a yer hi Lsert bis advertisement with-
out autaority through the Que.n's Priter.

L. VANKOUGHNET,
Deputy of the SupI. Geh'l

oft Indian Affais
Department of Indian Affaire,

Ottowa, 2nd June, 1887.

IF YOU REQUIRE AN

OFFICE DESK
We can suit you.

GUGUISBERG BROS.
PRESTON and GALT, Ont.

R OOF I NC,

Foit, Gravol & Siate,
(PLAIN AND FÂNCY.)

ALL WORK GUARANTEED.

Rooflng materials also0on Halld,
WHOLESALE & RETAIL.

W. D. HUTSON,
Send for our new Ilustrated Catalogueand Price. 128 College Street, Toronto.

Government Deposit,-$I,582,373.
The above is the Officiai Accepted Value of the ÆETNA LIFE INSURANCE COMPANY'S Depositat Ottawa, for the special securty ofits Canadian Policy-Holders. It is cpmposed of firet-clas securities,as foilows:

United States Bonds, Original Deposit......8100,000 City of Qebec Debentures.................. 040,000
Additional Deposit... 700,000 " ull " 40,000Provincial Bonds, Quebec Government ... 360.500 Town of Coaticook (Q.) Debentures..... 21,000

Manitoba " ... 149,893 City of Stratford (Ont.) Debentures...... 19,000City of Toronto Debentures ..................... 102,0001 Town of Mount Forest (Ont.) Deben-
Montreal Harbour Debentures.................. 60,000 tures................................................ 20,000

Total par value of Bonds and Debentures .......................... ......................... ,............................ 81,612,593
Their market value being upwards oft......... ............................................ 81,800,000

Prom year to year the W.8TNA'S Government Deposit is being increased, so that, could such a thin
be imagined as the old MTNA LiPs INsURANCE Co'Y becoming insolvent, the full Reserve, or Officiai
Liability under every Canadian Policy it has issued since March, 1878, or will hereafter issue, will be at all
times amply covered by the Bonds in the Receiver General's hande at Ottawa.

The following table is from the Official List of Deposits at Ottawa, shewing the amounts now stand-
ing to the credit of the principal Life Insurance companies doing business in Canada:-

CompAIEm. DEPosîTs. CoMPANIEs.. DEposrs.Etna Life Insurance Co........... ..... 81,582,878 Ontario Mutual Life ................................. 892,058Equitable Life Assurance Co. ............ 644,000 Confederation Life.................. 75,603Standard Life Assurance Go............... 530,550 Canada Life Assurance Go......................... 54,000London and Lancashire..................... 50,042 Sun Life Insurance Co............................... 50,400Travelers' Life Insurance Co. ............ 439,560 Citizens' Life Department ........ ............... 53,26New York Life Insurance Co............... 424,000 Federal Life Insurance Go......................... 50,000Mutual Life Insurance Co.................. 250,000 London Life Insurance Go......................... 50,000British Empire Mutual ..................... 240,000 North American Life................................. 50,000Union Mutual Life ........................... 262,765 Temp. and General Lite ............................ 50,000
The ÆETNA'S Official Deposit, it will be seen, is nearly three times larger than that of the next largest,

and thirty times larger thati that of some of the companies. Nothing like being safe.

MATURED ENDOWMENTS.
The following statement, taken from the Government blue books of the past four years (see pages 56,

58, 68 and 72). shews the cash paid to Livin Policy-holders, in settlement ot Endowment Bonds during
1882-3-4-5, by all the above companies. Alo during 1886:-

CoMPIEs. 1882-5. 1886. COMPANIEs. 1882-6 1886.Etna Life................0367,229 051,411 Canada Life........ ......... $29,776 $10,6
Equitable of New York ......... $42,350 $22,888 Confederation...... .................. 26,492 None
New York Life...................... 41,763 3201 Sun, Montreal ....................... 19,112 11,730
Union Muual ... .. .............. 51,347 29,68 Life Association .............. ...... 11,050 None
Mutual Lie ...... .................... 11,173 30,953 Travelers .............................. 7,098 4,700
Standard, of Edinburgh......... 8,272 None Ontario Mutual ..................... 3,000 3,000
London and Lancashire......... 2,100 1,250 1Citizen4, of Montr ............ 3,800 None

Besides the above $424,640.00, the SETNA paid to Widows and OrpBans duringthe same Ive yeas
in Canada 0645,726.00, and in 1886 alone, in Endowment and Death Claims, 0198,804.00.

ar" Two more experienced General Agents wanted, on Salary and Commission.

WESTERN CANADA BRANCH: 9 Toronto St., TORONTO.

W. H. ORR & SON, Managers.

ALWAYS - AH EADI!
The Famous

i ..

Hancock Inspirator
Americau Manufacturers have JuSt eelebrated the anniversary of the 100 thousandth In-

spirator. This speaks volumes for the popularity of this best of Bolier feeders.

Sole Canadlan Agent for this and aise for the GRESHAM AUTOMATIC INJECTOR.

[NOINEERS, & PLUMBERS, BRASS WORK, COPPER WORK, EARTHERNWARE,
Black and Galvanized Wrought Iron Pipe, Cast Iron and Malleable

Fittings, &c., always in Stok.
Send for

Circa rnd Prie. JAMES ORRISON,
75 TO 77 ADELAIDE ST. WEST, TORONTO.

mmmmmmý
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THE

RATHBUN COMPANY
DESERONTO,

MANUFACTURERS OF

freightCars,1[Dmher,Shingles
Every Description of House Building Goods,

(Stair Work a Specialty>.
CEDAR OIL, for removing scales and sediment fromsteam bollers. CHAIRCOAL, IIRON LIQUOR,

ACETATE 0F LIME, RAILWAY TIES,
POSTS, FANCY FENCINGS, and

TELEGRAPH POLES.

THE NAPANEE HYDRAULIC CEMENT CO.
Io manufaeturing an article o! Hydraulie Cernent
that can be depended upon for construction otmcul-
verts, cisterns, bridges, dams, cellars, pavements, &c.
THE RATHBUN CO'Y, - - Deseronto, Ont.

EQUITABLE
Life Assurance Societv.

IN Surplus, (namely the exceu of accumulated
funds over liabilities>; in Premlum Income, inthe amount o Assurance In Force, in annualNe'w Business, the Society exceeda every other
lite assurance company, and may be justly regardedas the largeet and strongest organization of its kind
in the world.

ASSETS, Jan. 1st, 1887..$75,510,472.76
LIABILITIES, (4 per ceDt.

basis) ................ 59,154,597.00
SURPLUS, (4 per et. basis)$16,355,875.76

Surplus, 4j per cent. basis, 020,495,175.76.
The Surplus, on every basis of valuation, is largerthan that o! any other life assurance company in

the world.
Outstanding Assurance ... $411,779,098.00
New Assurance, 1886.... 111,540.203.00
Total Income, 1886...... 19,873,733.19
Premium Income, 1886.. 16,272,154.62

IMPROVEMEN i DURING THE YEAR
Increase of Prem. Income..$2,810,475.40
Increase of Surplus. (Four

per cent. basis).........2,493,636.63
Increase of Assets.......... 8,957,085.26

H. B. HYDE, J. W. ALEXANDER,
President. Vice-Prest.

W. ALEXANDER, - - Secretary.

Dominion Card Clothing Works,
York Street, DUJNDAS.

W. R. GRAY *&SONS, - - Proprietors
Manufacture every description of

Card Clothing and W0oole, M,°iI,:Suppla.

Wayerley Knitting Go. (Limited.)
OFFICE: I WOBKES:DUNDAS, Ont. PRESTON, Ont.

MANUFACTUIBEB OF

Ladies' & Genlemens Kit Underclething

and Tep Sbires.

HE "MONITRI TLIMES,"
Trade Review & Insurance Ohronicle.

This journal will complete its twentieth yearly
volume at the close of June, 1887.

Bound copies, conveniently indexed, will be ready
in July. Price $3.50. Orders should reach us by
the lt of that month.

66 CHURCH ST., TORONTO.

Walters' Patent Metaillo Shingles

make the ost durable metal roofJnoeu Theyniakethe cheapest metal roof
known. They are attractive in appearance.
They lessen your in surance. They are one-
third the we ght o! wood. They areone-ninth the weig%t of el ate. They can bc put
on by ordinary workmen. A good roof is as
imorant as a goo d f oundation.

e for circulars and references. Sole
manufacturers in Canada,

McDON.4LD, KlMP & CO.,
Cor. River and Gerrard Ste., Toronto, Ont.

DOUGLAS BUOS., 95 Adelaide St. West, City Agents.

TORONTO

THE POLSON IRON WORKS CO
Successors to Wm. Polson & Co. and Thos. Worswick & Co., Guelph.W. POLSON, Pr.,. & Gen. Mgr. J. F. MACKLEM, Vice-Pr.. F. B. POLSON, Sec.-Treas.

NANUFACTURERS OF

THE BROWN & ALLAN
Automatie Engines
MARINE ENOINES

And Boiers.

Hoisting Engines
and Boilers.

Stationary & Vertical
Engines.

Boliers of Every
Description. &

OFFICE & WORKS,

Builders of

Steam Taçhts
MUNCHES

& TUGS.

General Machiner
Dealers.

ESPLANADE STREET EASTI
FOOT OF SHERBOURNE STREET TORONTO, ONT.

îL

rHE MONETARY TIMES.

PROTECTION
FROM FIRE BY

AUTOMATIC SPRINKLERS.

MLLS and WAREHOUSES equipped with
this system of Fire Extinguishing apparatus by

Robt. Mitchell & Co.,
MONTREAL BRASS WORKS.

MONTREAL.

Write for Estimates.

JOSEPH PHILLIPS,
Calladiail Air

Gas Machine,
For Lighting Mils, Factorles, Private

Residences, Churches, &c.. &c.

SEND FOR CIROULAR d PRICE LI8T.

154 Wellington St. W. Toronto.
WU. H. BELL. WU. H. GALLAGRAN.

WM H. BELL & Ci
Designers and Manufacturers of

Fine Interior Wood Decorations.
HARDWOOD MANTELS,

Overmantels, Grates & Tes
A SPECIALTY.

Bank, Office, Saloon_& Shop Fixtures

WM. H. BELL & Co.
56 to 64 Pearl St.,

TOIRONTO
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Insurance. Agente'*Directory.

CARRUTHERS & BROCK, Financial, Insurance,
and Real Estate Agents. Correspondence so-

licited. 453 Main Street, Winnipeg, Manitoba.

ENRY F. J. JACKSON, Real Estate, and Gen-
ESTABLISHED A.D. 1871. H eral Financial and Assurance Agency, King

street,_Brockville.

W. H. HOWLAND (Mayor), - - President. WINNIPEG, MAN.-WM. R. GRUNDY, 38 Main
JAMES AUSTIN (President Dominion Bank) Ge lSt., Beal Estate, Minng Broker, Insurance and

Vice-President. General Agent. Interests of non-residents carefully
looked after. Correspondence solicited. Enclose

Rates Fixed with due regard to the stamp for reply.

dGE F. JEELL, FC.A., Publi eAccountantHaadAnmd T .A ndFi-ta.,M+w E Iee, FN-cn snO Fellows' Hall.

The INSU RED PARTICIPATE in the PROFITS

HARD-IW0AD INs. Go.
FOUNDED A.D. 1873.

FIRE & PLATE GLASS.
W. H. ROWLAND, - - . - President
B. HOMER DIXON, - - - - Vice-President

Under the Statutory conditions Plate Glass is notînsured by a ýFIRE policy, unleus specially men-tiond in writing thereon; neither does a Plate
las PolicY cover damae by FIRE. This Companycombines ALL HAZAR S, and is the only companylicensed by GoverumÀent te insure Buildings in-

cluding Plate Glass against FIRE and ACCIDENTS
El qVERY DESCRIPTION.

Equitable rates quoted on application at theOffce,
24 Church St., Toronto.

Telephone 801.

SCOTT & WALISLEY.
Underwriters.

UNION MUTUAL.
Life Insurance Co'y.

PORTLAND, Me.
JOHN E. DE WITT. - PREsIDENT

Organized 1848.
Absets, Decembe,. 31 t, 1886 .06,124,716 82
Surplus <N. Y. Standard)8.......701,27098

tal amount paid toholders to Dec. 31, 188P6.c-7 22,334,971 57
Incontestable and Unrestricted Policies Protectedby the NonForeiture Law of Maine.Novel and attractive plans, combining cheap In-

Surance with rofitable Investment return.s

Stre a solvency; conservative management;advan (euling; defmtite polices; lowd premiumonPtPaymeut of busses without discount.
'5ÂYCm ÂNT TO Wonn. Good territory andadvantageous termu to active men.

Dundau Street, London, Ont.

TROUT & JAY, Agents for Royal Canadian; Lan-
Icahire- Canada Fire and Marine & Sovereign

Fire; also the Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

ROUT & TODD. Toronto, Insurance, Comn-
mercial and Job Prnters. Every description

of Insurance Policies, Applications and Office
Requisites furnished in first-class style. We have
for years satisfactorily supplied the leading Can-
adian underwriters. Send for estimates. 64 and 66
Church Street.

Insurance.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEO
FIRE ASSURANCE CO'Y

EsTABLIsHED 1818.

Government Deposit, - - - ${5,000

Agents-St. John, N.B., THOMAS A. TEMPLE.
Halifax, N.S., GEO. M. GREER.
Montreal, THOS. SIMPSON.

of Toronto, Ontario General Agency,
GEO. J. PYKE, General Agent

TROUT & TODD,
TORONTO,

Insurance, Commercial and Job Printers.

Every description of Insurance Policies Appli-
cations and Office Requisites f urnished i first-class
style.

We have for years satisfactorily supplied the lead-
ing Cs.nadian underwriters.

Send for estimates.

TROUT & TODD
64 and 66 Church St.

Wl. ARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUFACTUBEBs Of

Book Papers, WeeklyNews, and Colored
SecH .ABes.

JOHN B. BARBEB.

THE TEMPERANCE & GENERAL
Life AssuranceCompany.

HEAD OFFICE, - - - Mannlng Arcade, TORONTO.
3ON. GEO. W. ROSS, Minister of Education, - - - - PREsIDENT.

HON. S. H. BLAKE, Q.C.,S VIE-PRE smENTs.
ROBT. MoLEAN, EsQ.,>

GET AN INSTALMENT BOND.
Wovision Against Death.

Guaranteed Cash Value.
A Desirable Mercantile CoUateral.

Insurance at actual cost. Premiums levied according to actual mortality.
Largest amount of assurance provided for least possible outlay.

HENRY O'HARA,
AGENTS WANTED. Managing Director

OOMMEOIAD UNION

F

Assurance Company,
(LIMITED),

OF LONDON, ENGLAND.

IRE LI'E. MLAR.IN

Capital and Assets, over...... $20,000,000
Annual Income, oier ......... 5,000,000

ONTARIO BRANCH:

HEAD OFFICE, - TORONTO.

WICKEN & EVAN8,
General Agents.

E.

TI-mE os-IAWàA

MALLEABLE IRON C.
XANUFPAOTrDEBs OF

MALLEABLE IRON,

OA sIMms8
To OBDER rOR ALL EIND5 O

ABRICULTURAL IMPLEMENTS,
AND MISOELLANEOUS PURPOSEs.

00HAWA. O*NAva

THE IERCANTI[E IGET.
The oldest and most trustworthy medium for in-

formation as to the history and position of traders
in the United States and Canada.

Branch Offices l" TORONT MONTREAL, HALI-
FAX, HAMILTON LONDON, ST. JOHN, WINNI-
PEG, VICTORIAU T .C.sd lu one hundre and six
cities of the United States and Europe.

Reference Book issued in January, March, July
ands*epte' r, each year.

DUN, WIMAN & 00.

BRITISH AMERICAN

BUSINESS COLLECE,
.ARCADE, TORONTO.

A Sohool thoroughly equipped for Business
Training.

Bookkeerensn ess Peumashlp, AthmOtIg

,o pi ,Bdg t.Pgu noLhiComeria LwShort-
"hadType-Writing,

T oroughly Tanght.

For circulars and information, addres
G.o-DEA.Boer

QUEBEC BRANCH:

HEAD OFFICE, - MONTREAL.

FRED. COLE,
General Agent.

Railways.

Intercolonial Railway
OF CANADA.

The Direct Route betweellthe'West
and ail points on the LOWER ST. LAW-

RENCE snd BAth DES CHALEURL,
Province of Quebec; alo, for NEW

BRUNSWICK. NOVA SCOTIA,
PRINCE EDWARD and CAPE

BRETON ISLANDS, NEW-
FOUNDLAND and

ST. PIERRE.

ALL the POPULAR SUMMER SEA BATHING
FISHING RESORTS OF CANADA

are alonq this line.

New and Elegant Buffet Sleeping and Day Car
run on Throuh Expess Trains between Montreal
Halifax and St. John.

Canadian European Mail c Passenger Route.
Passengers for Great Britain or the Continent

leaving Montreal on Thursdav morning will join
Outward Mail Steamer at Rimouski the same
eventng.

The attention of shippers is directed to the
superior facilities offered by this route for transport
of flour and general merchandise intended for the
Eastern Provinces; also for shipment of grain and
produce intended for the European markets.

Tickets may be obtained and all information
about the route, freight or passenger rates on ap-

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Rossin House Block, York 8., Toronto
D. POTTINGER,

Chief Superintendent
Railway Offce, Moncton. N.B., 6th June, 1887.

Paper.

THEÉ MOlÔNETARY TIMES.
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Leading Manufacturers.

Toronto Paper Mf. Co
WORKS at CORNWALL, Ont.

CAPITA4 ........ . $250,000.

OHN R. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engine Sized Superfne Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).
Blue and Cream Laid and Wove Foolsocap a

Posts, etc,, etc.
Account Book Papers.

ENVELOPE & LITIHOGRAPHIC PAPERS.
CoLoKSD Covxn PAPEns SUPEarINsHED.

Apply at the Mill for samples and prices. Special
aise. made to order.

O. Morrice, Sons & Ce
Generai Merchants, &c.',

MONTREAL and TORONTO.
HOCHELÂGA COTTONS

Brown Cottons and Sheetings, Bleached Sheetin goCanton Flannels, Yarns, Bagu, Ducks &o.
ST. CROIX COTTON MILL

Tickings, Denims, Apron Checks, Fine Fano)CheckGinghamUs, Wide Sheetings, Fine Browr
Cottons, &c.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knitted Goods, Flannels
Shaw/s, Woollen Yaras,

Blankets, &c.
The Wholesale Trade only Supplied.

188 ESTABLISHED 1828

J. HAR RIS & 00
(Formerly Harris & Allen),

ST. OI~- I. B.

New Brunswick Foundry,
Railway Car Works,

ROLLING MILLS.
Manufacturer, a! Ralway Cars of everydescrip-tion, Chilled Car Wheels," eerless" Steel- Tred CarWheels, Hammered Car Axles, Railway PiPlates

Hammered Shafting and Shapes, Ship' sIron Kneand Nail Plates.

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concernedin Canada, Canadian Emigration, and Canadian In-vestinents.

Edited by THOMAS SKINNER, Compiler andEditor of "The Stock Exchan e Year-Book," "TheDirectory of Directors" (publisned annually), "TheLondon Banks" (published half-yearly), etc.
EVERY THURSDAY. Price Threepenoe,

including postage to Canada, fourpence, or $4.8 peran (81- stg.)
EDITOuAIL AD ADVERTISING OFICEsu:

1 Royal Exchange Buildings, London, Eng.

--- .R &

MA L DTo
B3U1LD 0@~r

TORONTO PRICES CURRENT.-Aug. 4, 1887.
Name. BftArticNa. eo! Article Whaleaal

NaRe of Article. Whes.l Name of Article aoe Nm of Article Whol

Breadstufs. Groceries.-Con. Hardware.-Con.
Ftou: (bri.) f..o. 8te. Se. Almonds, Taragona O015 016 ION WmE: 0. $ o.Superior Extra......3 60 3 65 Filberts, Sidlly, new 0 09 0 10 No. 1lto8 0lob..9240 2 50Extra ..................... 8350 000 Walnut, Bord. 011 0 19 No.to 1.... 260 970Fancy ..................... 340 000 Grenoble..........015 017 No.12 ".. 320 340Spring Wheat, extra 25 3 30 SYnUps: Common. 0 30 0 40 Gav. ir.n wire . 0 0Superflue...........000 000 Amber....... .049 4 Galrobed wire, galv'd (06 00 0Oatmeal .................. 350 360 Pale Amber.. 053 0 6ar painted 006 006Carnmeal ........... 275 000 MoLAssEs •..........030 035 Colichain àin. 004004Bran,Vto....Il GO012 00 Rion:Arracan 03 n p...pe..~ 60 p"c3RAIN: I.O.c. Patna. . 0 08 Iron0pOpe........ l60 p.c.

Fall Wheat, No. 1 ... O 80 O 81 SPICEs: Aspice Ol......-... 1 Be galv....on 80 P.C.
No. 2 0. 6 0 7 CCssi, ho9 012 Boiler tubes, 2 in,. ... 0 09
No.93 ... 0 76 079 Caa, whle Plb .013 015 d Cdi3Snm....13 13

Spring Wheat, No.1 0 79 080 Clve ..................... 027 030 STEEL :Cast.......... 0 13 0i
:: GiNuer,#rund ..... 2 3prnWeaNa. 2 O 7790780 inert an .0505 Boiler plate ..... 2 25 2 4049 NI. 0707 Janaia,root 090 095 BSi. glahe ......... 00000Na.)3 074 0 75 Nutmegs ............. 080 1 00 UTrr NAix:00Barley,No.1Bright 061 062 Maceg.................. 080 090 lUToA pg3:"d No. 1 . 0 59 0 60 Peper, back.........0 02 1 to6dy.3p.kg100b3 00 8o5

"i No. 2 ...... 0 6087 0'whit 0 21 8 dy. and 9 dy ............ 8395à8380
No. r 05 05 B ........ 033 035 6 dy. and 7 dy............ 3850 355" No. 3.Extra.. 0546 02 47 orURi: 4dy. and 5 dy... A. P. 375 3 80di No. 3 .......046 0 47 Porto Rico..........00 o5i0 3Sdy ............ OC. P400 j 05Oats..............030 031 l Brighttocho 0050 3dy................A.P. 450 455Peas..............066 057 Jamaica, in hhde ... 0 05 0 05 Hons &mN .. 0:Bye ........................ O 47 0 48 Canadian refined. 05j0O Pointed and finiuhed 40%off liâtCorn .................. O 047IlO048 Extra Granuiabed .O 007 0O0 OS ux,10l 5O0TimothySeed,>00lbs 4 10 r,00 RedpathParis0LumpO071 0O ,ANADA PLTS:Ciover, Alaike, " 10 00 1 500 Maple Leaf"......... 2 70 9 75

Hungarian Grass,i" 00 25 TEAs: Japan. Savanna ................ 9 70 g 75
Flax,creen'd,100sbs 240 250 Yokoha.com.togood 017 0 6TN PLATEs: 10 Coke. 390 400

lax, set, " 9100 Ibo 2400 095fine tochoce00 0 45 IC Charcoal ............ 4 40 465l0 Nagasa.com.togood 0 18 021 1 ............ 565 600Provisions. Congou & Souchong. 0 17 0 60 IXX " ............ 7 00 7 50
Butter, choice,V lb 016 017 Oolong, oodto fine. 030 055 DC " 3........... 75 4 10
Cheese........o 0 1 rnOsa...... 045 065 ICBradleyCharca 600 695DriedApples........0 006 Y. Hyson, com. to g'd 015 025 WNDOW GLAss:

Eapaeppe 0 000 I med. to choice 030 040 2 5 and under ....... ~... 1 50 1 55vaorated.App.e... 014 000 a extra choice... 060 055 96x40 ............ 1 60 1 65Hope... .......... 108 025 Gunpwd.com to med 020 085 41 x 50 ............ 360 370Beef. Mess ............... 10650 1700 med to âne ... 035 040 51 x 60 ........ 00 410Pork. Mess.........16 75 1700 Si fine to finou3t... 050 060 GuOVowx>i)'t:Bacon, long lear.O.08000 ial ...... t .... 02 G obtg r kg. 325 35064Cumb'rl'd eut O 08è 0 00 Ipril...... 6o anbating Pr..kg. 32503000" B'kfutusmok'd 0 10 0 usporting F... 5 000Hama.............O i0 1 1 ToBAcco, Manufact'r'd FFF... 525 000012rifle ............. 725 (000Lard ............. 090 Dark P.ofW0............r0i46OMn. 010 0
Eggs, V dos............. 0 14 015 M e Navy............055 000 So Manill............ 0 10 0 12

Shouideu....a.......00...................0500000Ax0sRu iers0.............0070 0 M. ........... 050 0 00 AXES:t"""p.. . 00 0 0
Honey, liquid ......... 0 09 0 12 Brier6u............ 0 43 0 eenCutter&Peerless 7 00 7 5

" comb ......... 0 15 016 RoyalArms8olacel1P 050 000 Bla ne..... 7 0 7 25Victoria Solace 12 O 048 00 Woodpec 7 00 75Salt• Rough and Ready lu s059 O 0 Woodman's..........7G00 795Liv'rpoolcoarse,Vbg 0 75 0 00 Consola 4s..............0 62 00 Glodtone & Pioneer.n 700 75Canadian, Pbrl....... 0 80 85 Laurel Navy Su.........5 0 5 o oo" Eureka," V 56 Ibo.. 67 O70 Honeysuckle is ...... O0 53 00 Oils.
Washington 50 000 0 45C. Sat A. 56 Ibuo r 045 0 50 n o, ilquor,&ho. Cod Oul, Imp. gal .. 0 45 050oRice'u dairy 050 0 00 à . - Srats Ol Il o A à Ag à

Leather.
SpanishSaleNo. 1...

"4 "o No. 9...
Slaughter, heav .

China Sole ...............
Harnesu, heavy.

d ilght ...
Upper, No. 1 heavy...

do light h med.
8ip Skins, French

English...
Domestic
Veals..

Heml'k Calf (25 to 80)
36 to 44I bs.
French Calf ............
Splits, large, V* lb...

id mal.......
Enamelled Cow,V ft
Patent ....................
Pebble Grain............
Buiff................
Russets, llght, V lb..Gambier..............
Sumac....................
Degras .....................

Rides & Skins.
Steers, 60 to 90 Ibo....
Cows, green ............
Cured and Inspected
Calffkdis, green..

di cured..
Lambskins...............
Tallow, rou gh .........
Tallow, rendered......

WooL
Fleece, comb'g od...

"i Southdown...
Pulled combing ......

super............
Extra .........

Groceries.

Cornums:
Gov. Java V lb........

Moha.................."
Fis: Herring, scaledi

Dry Cod,P 11 lb....i
Sadines, . Qr......

Raiains,.London,new1
Blk b'sketanew
Valencias new

99sultanas....
Currnt. Prav'i new

Filatra......
N'w Patraa

PE.... ..

0 96 099
0 94 096
027 029
025 0280 28 025
023 025030 033
0926 0 280 35 0 40
0 40 O 42J
0 70 1 000 70 0 80
055 0 0

0 65 0 70
0 17 070
075 085
S10 1351
0 27 0 32
019 022
017 0 19
0 0 0J013 015
013 016
0 35 0 45
0 06 0 05
0041 00

Per lb.
0 07 .0 00007 0000 37 0 00
0 07 0 08

009 010050 0000 02 0 00
04 000

0 941
096
020
000
0 28

50 2751
75 000

0
06 0

06 00706 0
0810h

Engllh, pts......
do qte ...

Younger's, pis.
qts.•...

PonTm: Guinness, pts

BANDY: Hen'es'yoase
Marteii'u 4OtardDupuy Co
J. Robinu &Co.
Pinet Castillon & CO
A. Martignon h CO...
IN: DeKuypers,Vgi.

,,B.&D. .... ".

"oGreen cases
doRed 6

Boothis Old Tam..RU: Jamalca, 16 .p.
Demerara,InRu:
Part, common-.-------

d fneold...........
Sherry, medium......

old........."
WmsK Scotch, qta...Dunvilie'. Irish, do.

Alcohoi, 65 .p. VpI.gl
Pure Spts

"i 50 " "
"o 25u.p "

F'mily Prf skyOld Bourbon" 0"
"d Rye and Malt ...

Hardware.

TN4: Bars V ib.T is nt.. . ......Ingot : Igo.CoppE la
Sheet ............

LAD: Bar.............
Pig .............
She t............
Shot ............

ZINc: Sht. .
Solder, hi. &hlh. ..
RAss: Shot.IRaN: Plg.Summerle.

Carnbroe. ... 0
Nova Scotia No. i ...: 2Nova Scotia bar.
Bar, ordinary .....
Swede., 1 in. or over4
11op, cooper-.------

id Band .... 1Tank Plates......
Boiler Rivetsbut...

Rusi Sot, V lb...
Best No.o..

g".....
fi ------

1 65 1 75

255 975
1 65 1 752 55 2 75
1 65 1 75
255 2965

12 25 1950
120 192510501 i50
10 00 10 25
1000 10 25
9 5016 002 70 2 75
9 60 2 65
4175 5 00

9 00 9257 25 7 ôo
,.325 350
3 00 3 26
1 25 1 75
250 4 00
92 95 275
3 00 4 50
6 00 7600
7 25 7 50In Dut

Bond Pail
0 99 327
1 00 396
0 90 998
0 159

0 164
053 1 64

050 1 54
045 1 40
1 S2 9 16

8SC. Se.
027 0908
095 0 27
012 014
090 022

0 oi o 04

0 O0000
0006000

950 000
260 915
4 50 4 75
,9 40 250
* 2 5
2 50000

250 500

0 10 0 15
2 0 2050

0 005
0 f00,

Palm, V lb....
Lardext.No1 Morue's
OrdinaryNo.1 ILinseed, raw............
Linseed, boiled.........
Olive, V Irnp. gai...Sea, straw..........

" pale S.R..........i
!Pirits Tur]entine...1

Petrol-en.

F. O. B.. Toronto.
Canadian, 5 to 10 bris

Carbon Safety
Amer'n Prime Whi.te

"d Water "o
Eooene.................

Paints, &o.

White Lead, genuine
ln Oul...............

White Lead, Na. 1.."d No. 92...
"4 dry ...

Red Lead...."...
Venetian Red, Eng...
Yellow OchreFr'nch
Vermillion, Eng ...
Varnish, No. 1 furn...Bro. Japan . ""•".

Whiting.............1
Putty, per 100 Ib.. .....

Alump.................
Blue Vitriold.........
Bris tone...............1
Borax................Camphor ........... g
Carbolie Acid .... 1
Castor 011 ........
Caustie Soda.......Cream Tartar .........

Epsom Salts............

boxes
Gentlan.
Glycerine, perl......

Heebore.lodine .. : ...........Insect Powder .........
Morphia Sul............Q
Opium ..................... a
Oul Lemon, Super..2
Oxalia Acld .......Potass Iodide.
quinine ...............

mattre........ 0
Shellac .................

ulhur Flowers ......

Soda Biïarb,keg...
Tartarli Ac 0

f
0 0

0 520 47
065
068

0 80050
055
0 55
004

1mp0 14
0 15
0 17
093025
0380

008
055

0500 67
0 70

1 30055
060
057

005

P. gal.
0 15

000
000
000026
000

600
590
505 75
500

0 0g094g090

1 00
100
060

002 0 0o
S05006
o 0 003
0 10 0 12
0 38 0 45
0 55 0 65

o 0 0100 02 006
0 0 87

0 0l 0 09f
0,08à 00
0 12 015
010 018025 027
0 150 il
5CO 5500 60 0 65
2 50 260
5 50 575

2 50 3000 12 0 1I
4 40 4 50
0 65 0 70

0Oi 0O 10
0 35 0 38
0 25 0 80

i 03 00000 000
000 0 029
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