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r ~T THE TRADEA
~II'SAin- American Muslins

and Lîherty Crepes,
Not to con- in abatflslcino atrs

- ~~sider the batflslcino atrsmainenaneNogw lit StOOkas
of a steam

Splant when Samnples sent on application.
c "on s id e r n gF I I g L e t r O ù s p o u y.C

There arm Whaolok EngineS that JHMCOAD OPN
have bren Unrnng Over te% years and J

D>oo thMs Intoroat you 7*?ý
hav flt oe~ 0e ollr fr ~Wamlnaun and Front Sts, Toronto.

THE OOLDIE & MOCULLOON 00.,
Limit.d, -GALT, Ont., Can.

'Vct]N"eWhlokEngihee, Ideal Higb VFPR or À& wI 'M

SELL
are

COWANPS
Cocoas
and

-Chocolates.I ock'
Household

aIways

THE UNITED FACTORIES, ULMITEDe
Toronto, ondo.ii Newmaaxket

dom% w.

I 2A E .

RICE LEWTuIS & SON
1LISITEDI

'AstrnHa 13 LaK W hlIl
V. P. & Tregâ.a Re

Sheif and

MA RD W7AR E,

Iron and Steel,

TORONTO, Ontarjo.



THEri-iNEAR 'rflmn4E

Etablialid 187.I Icorporated by Act of ParlicinentCa.pital ài Pald-up PZ% O00O
Raser vedFriud . ,00 o
undlvldad Profita«. W8,5 09

DEard of Direotors:
Ex. Boit. LOBDRÂTCiAÂDMUiTRxI 4M.. redn.

A. T. Paterson Eaq. B. B. Greenaields, Ësq.' sir William C. Macdonald.
B.~ ~ N BÂg ;,~t. . P. Ganilt, Esq- R. G. Reid, Rea. Jame Rm. eq3.S.<JUUTQ, eoral Mangr JA'B AMR> aceay

WI fîL CLOUBTON, TpetrfBri eturns. P .TYOAaeathaetr
A.MCIEChiai Inapectoir and Supt of Branche&.

BRANCHES lIN CANADA._ MoiqmxÂu-I. V. Meredith. Manager.
Onterlo Ontaaio-Con. Québec Naaitoba &N W

Almonte London Montreal Winnipeg Ma.
]Belleville Otta&a "VOt Bn" Br. C~r,.let

Perthlvel i.I
M71Ue Peterboro

Chatham Pleton Qnebec ~ i O
Conwall Sarnta fflowoCO

Deseonto Stratiord Low ft«.~Gee
For Wllam Bt Mrya erato X B. Nélaon

TootoMnooB . NelsDne
.. ongeSBt Br. Neoh 1 w Westminster

t. Wallacebuirg Aie on, N.B. Rsaarf

Glace Bay, N.B. VManager.

Chlaag-Banho ne J.-Bo W. De.otrMer.
LUNEE IiiT GEÂT BRTdo-aIN-LofonTheank 22 Rbcuraue Unin ano

Englnf LivrpoL-Te BANk o Lrpol LMnaer. TeBtih i

In TRIlI lEx ml SEX AUrqmx> BTATEaNe Y .r h aional C -t ., Ban. .e Bank S

Ra YrNRA 
ainl ako omec iKwYr.BatnTeMrahs~N atua.an.J .Morco BfaoTe aieBnk ufl

San eitf-h utNainlBn.feAgl.alona ak

TIE
CANADIAN BANK
0F COMMERCE

Hs OFncu,

TORONTO

Paid-up Cs.pltalS8,OOO,ýO
Ra.........BAOOLOO

HoN. O. A. Cox, Plment. ouw Kjr.oout, Esq., Vtoo-Premldent.
Jas. Crathera, Eaqi. W. B. Hamilton, Mn,. Mattle. Leggati: Eaq.

John Boskin, B~. .. L) J. W. Plaelle, Esq.
A.KnM, 14q. H u .!evnJones lisei Nicholis, Esq.

àjr ~DresdenOtaahms
DBelleville Dunnvlle ParkhMIl Struthroy

Derln 3alt Peterboro Toronto
Mb"shl Fort Prs.naes Port Per Toronto Junation
Bmfd Goderioh Bt atarns Walketon

sarnia Walkrv11
scr =onanit Ste. Marte Waeuloo

Bmmakaraoo Lono Bwti-h uak0 otlu. Lond oLot a
Smth SmilhaLondoo

DeOusae Bnk WOini n aatscaj otun i.wS e Wgesminsters.

BYrudakalon. SouTEi AMxC-britl, Bak RfSu ea; Lauoonan
Brazillan ~ PrTd Ba=nk. Soua uu .iJrar-JsCat d an VnicAtorali

s onod Chus So mbaE Apm~Stndar B. a outho Alexcandr LmltedjoiAfi

B.utaasia IOOluLVreat i ai BookBrl Baopko

... jfl.f. raa..up. . . .

THE MERClIANTS ua............

BANK 0F CANADA Ne" ice

MONTIREAL.

Prasidet, IR. MONTÂGU Am"'it ltsq.. Tloe.Prestn, Joint CAffuIs, EMQ.,
Dlrctrs-ontiiiBodjo, Eou. James P. aves, Eoq Hon.iRoberi Maokay.

Tho& LOD&EG, Chas hi Hosmner, Esq., C. y. Smith, EAo,. Eu#h A. Allan, Fait
GEORG BAGUE ienl Manage THOS. FYSHIt, Joint Gener&dManffer

E. F. D BEDK Sut. of Branchas.
Arton Drucso Iu outario

Alvinston Elora Xlngton Oakvflle Birtford
%theffl Gait Leamngoi Ottawa St. Thomuas
lelleville Gananoque London s Owen souind Tara
Berlin Hamnilton Lucan Parkdiale Tilbury
Bothwell Haenover Markdaie PerthTrot

Samon Bepee hliSma Pre.cott (aLkerton
Cadh= Igesl Mitchell Preaton Watford

choisincrdn Ntpause Renfiew Vestiiori
4BL ub.Agency-Lansdowiie (sub-sgency to Gamnnque4 Windsor

- Drauieln lu Quebe.i
Beauharools, Buit. Lachhln, Mlle ru Montreai do. St.- Catherine St. Branol, do.

tiat End Brani, do. Sjt. Lairnne St. llraneh; quebec, Bhawvllle, Shrerbrooke. St.
Cuaeond <Motrel), t. eroe St Johus. it. Sauveurý 1,4 Qnebae

Drauchea a aLtoLra * Nortb-Ws Temrtones
Brandon, Caxberry, Edmoniton, Gladotine Lacombe, Maple Creek, Medicine Bat,

enawa. Portage La Prairie. Sourie. Wetaaklin, Wiunl.T
JxVirzi TÀ&TEs-1w Tork Ageoi, 8 snd 6 W,11 St, T. E. Menett,Amnt.

B" NuEEs IN GioEA? BRiTxiii-I.ondon, Glasgow, Edinburgli sud otiier poit&Th
Royal Bank of Baotlaud.

BÂNKEEE IN Ujlrm» STÂTEs-New York American Exohange National Bank;
Boston erchanti&' National Bank; Chitago Ugentii, Northern Trusta Co.; S.Pu

mi..., t National Bank; Dett, nt National Bank; Buffalo, Bank ofBfao

NOA 0CTA" E Rulwc-3n f Nova Bcoetta aud Royal IRaek of

IàrI U Ç EZMA-Canadiail Bank of Commerce. -
13aigbusiness rraesaoted.

t-meCredt isup.d available i china, Jason aiS citer fturegl « t i].B',

BANK 0F
MONTREAL

vo»mmeree. rur
Cr-nl-tie

BANK 0F
E.ablalied in di

Inorporated by Roi
lier in 1840

I N0I<j1 n ~ U I A1Ij11, LOMDON Ornes
5 GraeChUrCh2 Str

Palat-ul Capital....................... £1WOm Stodltu
naorve Puzi............................ss,.

COURT OF DIRECTIOIS:
J. B. Brodie. RichardIL B .- Geo. D. Niiatman
John James Catcr. F. A« naire. Prederie Luibboak.

M.G. C. Giju. IL J. R. KezdAIL Henry Rl. Pauer.
M. A. G. WA"Ue. B.eary.

Head Oftb. in Oauada-St. James Street, Naotreal
S. MEdEN, OendMl5K J.agr.I Ex.xar, IDE

London. 0ttawâL WnieMa. Rýne
Branitford. MontM& radn M u

Hamilton bec. "Cerot, BC. DViont, . C.(u
Toronto. e.ltn ý rewod u )WO.Ct Yk

Mtdland. Pre"derIa>onN.B. XaulCeu .
Kingtn aia.NS

]Drafts on sout AfrilOBuiBFbc obteluai nt the Baukbe Hom
AGoENCIES IN 'TN£ UNITED SiTA'IZS, Etc.

New Yor-I2 Wal Btreet-WX.aWUOui A à I C. Welâb, Agenis.
Ban Pranclsco-BO Bansome BOet-B. M. JL Memioliel andS J. E. Auibromt
Lc.d',n Bahke55--The Bak of England., Memm. GlYn à Co.

L
W. In

Capital <paid...

ON Reserve ud..

TOI
loUPToUS

ViLMOTr D. MATHruwe, Vire-P
Austin Tlmotby Raton J. J, FuY, X.

Nis Bank will shortly
LONDON, Ontario.

Capital Pai-....
Resev Fond ...

14gem Ou.

UN BWor icpml

1632

TUîE MOLSONS BANK
Iac.rporateut ly Act of ParliaMent, 185&

HEAD OFFICE, MONTREALI
Paid-up Capital, - *25 ,0 .0

WM. BOARD 0F DIRECTORS:
MOS àzACPHIKSON, President. S, X. EWINQ

W. ILDM I naPz, upeator. H. LoOxwooTD and W. W. L. CuRITNA, Asat Inmy'b
BRANCHtES:

Alvinaton Ont. Kingavifle, Ont. Norwich, Ont. St Thom2ss. Ont
Aylmer. &ti. Knowlton, Que. Ottawa. Ont. Toronto, Ont.
Brockviille, Ont. London, Ont. Oweni Sound, Ont. Toronto juneton

CgAry..ta. Meaford, Ont. Port Arthur, Ont Trenton, Ont
Che.erille. Ontý notre uea, Que. Vancouver, &.C
Clinton, Ont. . Si. S&Ieria RevelutokeSe'n. BC Victoria, B.C
Exeter, Ont. ftBranch. Ridgetowo, Ont. Victoriaviue. Que.
Fraservifll, Que. Mar. & )¶aho, 9,. Sinios, Ont. Waterloo, Oc

Heln.Out. 3aaufflartier Sa, Srnith's Falls, Ont Whnlnipett Man'



Incorporated l8M

THE BANK Hoad Office, Tronto, Cao.
OF TORONTO Capital anid Rcservc $2,500,000

~gOtO Preoident BoA¶AX YIve.PrsldBuHenry avtbra Robert Reford Ga. O. ook, Cam, tur
WillDa George Gomdeham Sur

DUNCAX CouISOr, untai uMnge jolrapi HKN1R3"x ao "t. <e'I Manager,.
Tarente Cobourg Moantrie Rouland, 8,QKing Bt. W Oollingwond PtL B- Charlea SatriaBarrie Gananuque Peterbaro Sit CatharinesBroukyille London Petr" SelaeCoppet, 011f, OnIL London Eust Port Hope Wlw-ir

L~ondon, ..... ft..d-The Lodn aiyad Mu:u ak iatd
'îew York- anslBank of Commrme
Ohltago-Pinut National Bank
CoUegonui Made ouL the bout terme Mid remitt.a for on "aYopi vmeut

Roet........,IMPERIAL BANK T.R. araits
D). R. WVili.Vo-rad

0F CANADA Robta9

Eliaa Rogera WnI. ?"ri

D. B. Wilkle. General ManE I. KmAustomt Ornerai manager

Reffl Hamiton Montreal Prdolon Bt Catharines eln

Ottavad Btll TORONTToont

PerIL.]E .o.»" o. rndn ROXathDn BaUMk. s.V"P1,
Âeam Lon on, 1204 ,u Alto

Rngat aga"ll Por ortn AthMou

PortI Baodm OSeea T'ORONT

BANK-, & ag. t ot.oskorho

Bank. ange

I'ARY' TINIES 1688

UNION BANK 'EBROi.~u

0F CANADA TqPreAûldo.,rent

D .Thoun, sq. Ej F, mux, Eeq J. Hle, E., We.ie, eu. WnEI. Shaw, plaq.

F W. ite,, ' ln naetoAea raOnt. [ I JA p .Bre, l,1il. . . Mtre,- a B ra8nches: QeQeBueal.Ma-, Haatmnge, On Mnndoo Mon. l epia tCalgrrN WT. Hih tter '.W.T Motrel, te. eirna.N.W T.Carbiry Ma lillad tao ueenii .WT. Sheibuzine, OntCanto Pace Ot ndin ~ed, .WT.Moone Ja,, N,'W.T. limith'a Failla. Out.CaMan. tlan> o odn u ors Moin.Cr)ta ýL. lt Mon. d.. KE<mtll 0'( >epwMn oot nt,DroanM.u ii. N Wý. owo Ont, Vrde-n, Mar.F, 1,-1u. N %.T. Ma-1-1d N W T. Plor b"r C,,ek, Ww.o,ý' Mu.Mai>u u N.W.T. Wilarton, On.L(ireoa, on. Mernic*,ilfr, Ont. ,I, Api.,,lr ttlu Wlndmster* ontanitM... Meult.. Mau. N.W"IT. Winnlpcg kan.
l'trnArentA: Y, WnW..

-li. Pul atinal[tak, GItAnT' XAtta, MOWTIA-p National [ankI. Cu
P -r 1 'e at a i l>t l tk TiiA Mr' ýI^ ieNtA Natlna a tinl k.l YIC

Cari,~~apta Pai.up N$li 11 I, fi " 1.T )t

Th0 0 .R. enny ,00.0Sreidn

ho.Rit.hiv, EqVo~'e'
OF_______________me CANADAsq. H.G. Bauld

N,S. lalifax, N..S. Neweaatle. N.B.B hu.NB. L.nod~Ný, 01 il, ont- Sydnry). C B.Bndean.N.S. LueuC.Bt. l' ic, . N. S.
Caaut. N.B[I. 1'Ns. lPt. ilawkeoury,N ,s Vnovr J

Oabu,.,N.B. Moco.Nl. Relan, . Eod, IIC.D-rch- t cr. N, 11. Monî0r-a, . a,.c N.B, Viti lC.Fredenicton,~~~ Ni. Mnral a nJ St. john, N.B W rtonPQGran onw C. NaImo 13.C St.Jh. Nfd. Weymoufh, N S.

Agendra n hvan ,;b; Nice Yiork, NYN.; ,,nd RplWaahinigîon.
Correxpondinita:

Grot ritin [tnkof ola Frauc,- Credit Lynniu GrniiiN, Deuitieche-[K, .Ispa.in, C-hdt Loni.Chin., andI Japon;i, Han g Kong &Shanghaii:iankin opoain Ni- Vo-t k.Ch, National [tank. B-1on Na tional1fiaj Natona 'a CIe-o..I Naio n. ti, Waahngt
NainlBank. SonE, ahange; Nai ta. ufa Marine lln"f Iufl

1E TRADERS BANK
0F CANADA

.. no n-arte
byAet of Parliament l8u&

X«4 0O. TORONTo

Capital paid up ..

I.& TIATII , GnrlManager

J. A. M.ar AetI Inspecte
C. D.FeientL .1ail DaTià.N & q VkoePresltieuta. er , GnaîelP J. IL Beatty, ie, TiMor'lid iu kon.J. t.trattonW. .J. FhpprI, aq, WaobaiulaeneI

Arthur Branches
À>lur(ion Nortth Bay NtrbtmhirtnOt rnd Valley 01rille HL Mary Il

llnlngonPort 110&.e Subury1)rH ton Shurgeon fitlla Bault Ste. Mari.Duiteon Inzemlol Rlduetown TLIonbirgfinire Leamnintun feral ony Bi Idoltaskers- creat lJnitalu- The Nat ional Et of Sceýtiraid. NovlYork-Tze Ainenloani
Exeone NtinalBoi.Montrcal-The queIBeotak.

11E BANK 0F Blaose»

OTTAWA TAAc.
CKELaS MADRLE, Prelideat. Directore: GEORGE H. Vioe-Proaident.Bon Geo. lrysorr .AlexPraser David Mac"lant John MaI.,er Denie Murphy"Ox.BURN, Gencral Manager, D. M PuoNNI, Ottawa Manager.L. C. OwsN, Inapetlng Office,.Eraalle...n Otanl-MeandiaArepuior, Avonirore, Bracebnidge, CarletonPlace, Cobden, Hawkeebury, Keewatin, Kenxptville, Lanark. Mattawa; Ottw-akStreet, Rideau StreeSrrei teet , a oý,PmrktwPrae, Rentrew, Smuith's Falls, Toronto,' Va ee ill, , i atIn eubecGanby, Hull, Letcbute, Montreal. Shawinigan Faille.luRnitob Dauihin,Portane la Prairie, Wlnnlnee.B IN AAk-Bank ofMetnj

coiinc paldp, 18,eo.IBANK OF H&DOrie, SS
DfrectorsNOVA SCOTIA JonY uznPeiet

R.aieai 0U,, - - - TORONTO,, ONT.
aa.MeLood, Gen. Man. Dý Watee Chipe Inspeter Geo. Sanderson, Iîpeetot

saliaxKetile,Liepoewl Not dn3 Ofrcou

luipgY! Nawtoundhad-Le.4t oi'san abrborOw Grv, uWeat Indi(a-Kntonaaila. InlUnitedti t-oeteu. alehiago IR.

CaIal(11llI-upi.. 81,M.,I50

ReerraPnd .... 1,000 000BANK 0F Bor fDieoos
JOAHNTO STAT PMd

J. Tmtaax.z, Ceader genoea . . RTUVEX , AuttutOoealden
Berlin~Joh Proitlr Listes-e BrngvljoBhiltlyth Horin t.LekNo li on, A.T oio pe

hirantior Eut lot Mantou Mon EortN, TointocbeBrnon Moln jarb ilton iaga oul.,1 Mo.an.waeBeornie Mlvtel PrtRgi oeovrlaCbiy ertonilS, . BIordeno Mu. PortBrnd WSouthampo
lisdn iii nlomta.Mu Miloe ., Piot Mounti, Ma. W lr o

Dunda. Inian -11a, M1In dr otR wn Wnh
Dundai an [iW.T. N.W.T. Winnipeg, Mu.

liritiab-Nàti<onal Pro,ineol Btnk or Rnlan.LmtLodon- AmAm rn-PourthNational1 Eut,. Ban-, Nat r-.l Bi, Nr- Tort. International Trut Go.. Boston.Marine Bo&nk Buffalo. Conitinental National Euan, CIi, btotNtional aketitNationa]BEuk 0f Comnuce, KanxmVity. Nationa C Nmre Bankuis

lnoerporated by Royal Ctanter

TIffNATIONAIL BANK x8if

OF COTANDH"a O'megt

XMEM» Edinburgh
d ..... . ... ....... x*oeft

Llu u r, meu g gf azozou I a a . secretay
JANE Sxa'neo, Manager Tuoix An Nfxmuu mstnMag

T'he Ageecy et Ceooia and Foruige Bauje J ra dentairen and tRie Aerepise.of Cuitoniers resdirg in oe Colonies, domiiolld in London, retlred on ternis whir,vuiib. tunniulmsd on appsctnu.
AUl Otier Bankne lauie»o oeeetd wMntmit E and cotLaed Îa a'ao irans-

actca.

à--



THE-I -1N&TR iNilIEs

-Establishedý. ... lff.
Capital Authorized...$2.000.00

WL . FA.WELL, Presdent.TOWvdNSlIIPS BANK HoN. M. H. cmNs

itael Wood, J. N. Geler, N. W. TIhomas, 0. Stevens, C. El. Kathau, H. B. Brown, K.O.,
JS. Miteheil. H#itÂu (,rj-uu therbroloke, Quea. Jas. MACuiNNON, GniMngr

Braaaliau-rovince of tuebec : Montreal Waterloo, Cowansviille, ocki ln
Coaticook. Richmond. Grantj, Huntindon, Bedford, Magg St. HyZcinthe. Orme-
town, Windsor Mille. rvne tB . Grand Forks, Phonix.

Agents in Canada--Batik of Montreal and Branches. Agents in London. Eng.-
Natiausi Bartk of Sentjand. Agents in Boston-National Exchange Bank.Agnsi
Mev York-National Park Banik. Collections madle ut ait acocessible Pointean àritd

i I Pa~~IF.pCpl.. *080,000

IPEOPLE'S BANK owofMrco.

0F IIALWFAX. _..WbHn.0 .To

D. R. C,.A"Ec. Cashier. Re"d 050., KALITAX N.&
e oaies-North End Brancb-lits, EdmundetnN.B., Wolfvlile, N.S.'

WOoc!K N.B., Lu bu. N.S., Shediar. N.B., Poet Iood, C.B., Fraserville'
Qýue., Canso, N.S. Levis P.. sk nstePQ.C<,<kalîfr P.%.. uehec

Q.HatIand 
4 B. Danville, .Q., Grand Palle; N.B., Mahoit By N.S..

M Bo, CB. t. 1ïF .. P.Q., Gran"Moe. P.Q.

York;Nev n 9k.o(L[en, London, G.B.; The Ba1 fNo ok
Nev ok e England National is. Bouton: Banik of Toronto. Mointreal.

i Head Office, Oshwa, Ont.THWESTERN BANK -,,,-Wubcie. 5WWOO

i RtmnauS S. HÀmALIKIN KaQ..
W. y. Covan. Boa.. W. P. Alle, Eai. J. A. GibsGOn, Boa VicfrPresident
stobart XvIelto«h NID. 'Ilions 1r.n., Bq. T. R.eMCMn.aIr, OAN le

BranceosMldland, Tilsonliurg, New HAburngie Whitby, Plck ring, Patsloy e e
tanC ePot PeM Simderland, Tavlat«eck Ont.

tse ewYr nd Sterling Exchange l1.ougbt and sold. Deposits reee sma
Intereets'aloved. Collections sllcited&rApud ý made,

Corespoda;n Nev Tork sudnC d e Mercbaats Banik of Canada. Issu-

THE HIALIFAX Pi-p... 8mo

BANKING CO.Po WAE esen

M-N.ib W. J, G. Thonuou W. N. Wickwire A,ALI Inspoctor
WAI.LA (; - Osi.tr BEAD OFFICE AIJ kN.ki.

BakNGHEO - In N1oya Sentis; Amherst, Autiganiab, Barngton, Bldewster

8 T -,eW idor. Newtnswfrk:,Scv. SL h
CoaEsoNDsm-DeMit.tOunaýda MoIlsea sk sd brnches. Nov york

Limite& atonal Banik. Boston: Suffolk National Bock. 1oudon, England: Parrea Batu,

BANK OF YARMOUTHI London & Canadial Lodan & Ago.cy Co.
NOVA 8OOTIA Dllead .64

H. '0. F"x Assstent cule Notice is bereby gîven that a Dividen d of
iretors: Tbree per Cent. on the Paîd-up Capital Stock

John Lovitt, Pros. S. A. Crovell. Vice.Prete, of tbis Company, for the six months ending
B. Ca.. Augtsstus Cann J. Leslie Lovitt Sth l une, 1902, has this day beau declared,

CORn58MNtI AT and thfat the saine will ba payable on the
HaMiax-TheRoyal Bank ofCanada.Seo d ul nxt

St. John-The Banik of Monttreai.Se o dJ l xt
Montreal-The Bank of Montreal and Moisons Bank. The Transiter Books wilI be closed froon the
Nemw York-The National Citizeus Banik. 2fith june ta the Ist july, 19()2, bath days
Bestcu-Tbe Eliot National Bank.
Pitsârphia--C-......dtion National Banik. inclusive. By order af the Board.

London. G. B.-Tbe Union Banik of London. V. B. WADSWORTH,

Prompt atttonO to ollections. Toronto, june 4th, 102. Manager.

LA BANQUE NATIONALE
CptlAtofie. - - $2, o UC UNION BANI( OF HIALIFAX

Capitui 8abeeitbe*d - - - - - 1,ffl,700 W)
?.,Ucapital. ................ 1,430,550 Otlo«ot 1bi

Rest- -. . . . . 3wo W AthS» 1,00000
'Jadivded Profite - - Z6.11 l8ia l = Wai-up--------------

30* ofn.ce et . . 642,660

11. ÂVPE!rI' IsQ. Pe. A. B. Dupuzes,t ViePré Maut, -ý
Bon. Judge A. OIe uvesu S. 8In0- Esq.u

V. Cb.teauvert, Eaj. JB aire a. WM. R osaTes. lnsi
P. LAFRAN~CE, Manaear N. LÂVOIR, Itispectoi wu: Rces M. P., Vce..President.

NarUIIll. lbH.SmsC. C. Bakdr
S.b., 'Quebec, St. Jobhns St., Montreuil GeMitcheli, M.P.. E. G, Sith, A. E. Jonce

SSeroke BL l 1' ,Qtto. HEAD .,FCE Q ALF(
Cr* te,ÎQue..Qu«, R^ FIOL H LFA ,NS

St M'ie Beeee S1Iý Que.,'q t. John's, 11.Q., E. L. TRaýNE, General Manager,
Uttu. ~uTT57 B$34 Que, Montmagul, Que, C.N ISaCKAx.ar - lapetf

f4t. Caslmtr. Que., Nlcolet.. Que., coati Brach-Haliax, Annapois. BarringtoiiPasgagn
cook, Que., Bale St. lFnul, Que., 1'leesisille, Que, Bdetln CIrke, Harbor, Drttnath. Dsigby, Cran-'

London, ofSoind t ville Ferry, Ketil, Lawrencetown, Liverpool, Nov

Fasi. lraao-Cedt Ly N ev york-Fe5tNtiOD5 Glasgow, Shes'brooke, Woltville, Yarmnouth, Nova
Batik. Boston, Mses,-Natioiitl Banik of BedenPtiOV. Scotta; #lroad Cllve Mines Glace Bay, Mabou, North

armpittention zivesi to eollfetioas. Co lPoinQel j Sydney, St. Peter's. S>dnecy, Sydaey Mine,, Cape
sepctu olictted. Breton and Port of Spain, Trlnidad.

The Hlailton Provident & Loan Society
Dl VIDEND No. 62.

Notice la hereby given that a Dividend of
Three per cent. upon the Paid-up Capital
Stock of the Society lias beau daclared for the
half.year endlng SOth june. 1902, and that
the saine will be payable at the Society's
Head Office, Hamilton, Ont., on and afi'er
Wednesday, the 2nd day of JuIy, 1902.

The Transfer Books wlll b. closed froon the
15th ta the SOîi of june, 1902, bath days
inclusive. By order of the Board.

C. FERRIE,
19th May, 1902 Treasurer.

lhe RELIANGE
Liu and -aig Coman

Of Ontar.
84 KING ST. E., TORONTO

BANEXI
Iniperial Batik o'f Canada 1

1Progres O uthfe
Fnd'gDoec.S1. Pern.Stock. 1 En

Jet 24,ffl 0055 .5 1S 4th

ST. STEPIIEN'S BANK "' "e'
W. H. Ton),Fesident É.ee.T C ais à nou

ak. rMra1 ankofMotra St. John, N.B., Banik of Monftzal.
Drafis iasuel on suy9Branch of tbe Banik oif MontrentL
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IF you invest you.r money ini the
Debenturea of the Standard
Loan Company youwill flot

only be saving your money, but
you will be placing i where it wifl
earn more money... .. .. ..

Mon y begeta money only when it
ls judiiously invested-not if it la
tied up in your wallet or hidden
away in an, aid sock.....

Do not let your mlofl0y lie idie any
longer, have it invested and earning

a omething for you......

If you wish ta investigate we can
give you the best of references.
Write to-day.

,THE STANDARD LOAN 00.,
M1 A"I"laid treet Eaat TOitON¶O
W. S. DINNICK, - - - MANAGER

WITIi MORE3 TIIAN

$23OOOOOO.OO
of carefully invested funds, we arc giving our depositors and
debenture holders a security frarn which the element of risk is
eliminated.

That this is appreciated by the investing public is evidenced by
the fact that during the year igoi the funds placed with the

Corporation for investnient increased from

$14,961t,889.00 to $15,436,879.00.TECANADAPEMN TA MRTGAGE
CORPORATION,

~»WESERN ANA» TORONTO STeEET,



THEîi IONTAY L.els

ha Huron & Erie Loan & Savings Co.
DIVIfd.nd Noe. 76,

Notice is hereby given that a Dividend of
Four-and One-haif pe Cent.for the current
half-yrear upon th adup Capital Stock of
this Company bas been declared, and that tbe
saine will be payable at the Company's Office
in this city, on and after

WCdnesday, JUIY 2nd, 1902.
The Transfer Books wjll b. closed from the

lSth to the 3Oth June, botb days inclusive.
By order of the. Board,

GEO. A.'SOMERVILLE,

London, june 4th, 1902. Manager.

1h. Home Savlngs and Loon Companyo

Notice iahereby given that a Dividend at the rate Of
Seven per.cent. per ianrnum bas this day been declared
onth Paid-uýp Capsta St 0 Il th pany o the
half-yer endîng 3ohJonce ,poz* and that tesaute

wlbepyabl utahi ffc of heComipany, No. 78
churc Stt, Toronto, onsd after 2u uy rxThe Transfier Books Ill e iedfru IU.Yt1t t.o 3 upth
j une, înst., hoth ayinclusive.

By order of the Board.

Toronto, June 9 ih, tgc,,.
JAMES MAsn.N.

Manager.

THE TORONTO MOBIGAGE COMPANY.
DIIdou<I Nots es

Notice is hereby given that a Dividend of
Two and One-half per Cent., upon the Paîd.up
Capital Stock of this Company, bas been
declared for the. current half.year. ending 8Oth
instant. and that the. saine will b. payable at
the Offices of the Comnpany, No. 18 Toronto
Street, on and latter

Wednesday, 2iad July, 1902.
The Transfer B3ooks will b. closed froni the

l6th to 3Utb instant, botii days inclusive.
By order of tb. Board.

WALTER GILLESPIE, Manager.

&avias0mp
Oshawa, Ontario

CAFIrrAa SUsaCtusun................,. 00
CANTAL PAI-uP.................... 300,
CmQ uTiSGaT.......................... . 00Oo
Rassava FUNs».........................0oc
Daprres U.D CASz. DPBsaseuma3-5

Musi' toancd at low rates of iuterait on the, securizy of
Sea Esate and Municipal DebsutureR.

Deit8 reetelud snd Intgrest allowed.

T. H. McMILLAN. Son-Tre..

The Canada Landod and National Investmsnt
Company, Llmlted.

Dlvldaaand Numaae,9,
Notice is bereby given that a Dividend at the

rate of Six per Cent. per anuai on the Paid.up
Capital Stock of this Company has been de-
ciared for the current balf-year, and that the.
saine will b. payable at the. Office of the Comn.
pany, on and after the.

2î14 Day of JuIy, 1902.
The. Traziefer 2Books wll b. closed frai» the.

l6th to the SOth days o! june, botb days
inclusive. By order of the Board.

ÉDWARD SAUNDERS,
Toronto, May 29tb, 1902. Manager.

Importai Loan & InVoStmont Company
of Canada.

DIVIDENO 65.
Notice is herebygive that a Dividend at the. rate ol

FIllE PER CENT. p.er annum on the fai~dsu apa
Stock of tlùs Inatitutian bas bec» this day dcae o
tihe balf..year ending 3cth june, and the. sau will he
payable on and atter
Wc4ucs4ay, 2nd1 Lay of July next.

The, Traneifer BIooku will be closed from the, î 5th to
the aoth juise, bath days inclusive.

E. H. KERTILAND ,Managin.g Direcrto.

Mercantile Summarv.

NEW CORPORATlONS.

Following is a list of new cmaus
Iately organized throisghout Canada. that
have received Government charters, or
hlave been granted supplemeîîtary Lettersi
Patent The object of the coînpany,
amount of capital stock, location of prin-
cipal office, and naines of incorporators
arc given, sol far as possible, and wlîcîher
the charter has been granted by Provin-
cial or Dominion Goverrnents:

The Journal of St. CaiaLtrnes Lîiniittd,
St. Catharine-s, Ont.; L2,oo . J. Love-
lace, D. J. NlcKinnonî, F. T. Recti, J. E.
Varley, Anthîuîîy _Neyer, kobe, t Thompi-
son, C. E.,îhr Michael Henry aîid
Edward Murphy. Ontario charter.

The Haiinbutrg-Aniericanl W\agn Co.,
Limîted, Nt-\ Hamhburg, Iont.; $ioo,onn.
Edward MrrDan iel Vekr . R.
Beger, J. F. Rýan and Johni BýuI:kc. On-
tario charter,

Illsley & Horn, Limittvd, Torontoý,
Ont.; $1oo,ooo. To carry on the( busýiies
of a public and p)riiatt colîtractor and of
a nmanufacturer o biilig màteriis. W
A. Illsley, T. W. Hlorni, and L. H. Jor-
dan, Ontario charter,

Tne 'Montreal Silicateý Brick Co., Lini-
ited, -Montreal, Que; io. Das id
Robertson, Georgt: J. Sheppard, Alfr-ed
J oyce, JohiîMl en and C.* W. Treii-
holme. Dowinion chairtler.

La Compai;gnie a i Jacques-Carticr,
Vercheres, Qe;$9oo.To ildut
genteral businesýs ;is contractor and trad j-,
J. H. Dansereau, M. R. Chagnn, L. Il >Lazure, M. O. Chagnon. a-nd P. N.
Lazure. Quebec charter.

The Matane Goldl Copper Miing Ct,,.,
Limited, St. Jcroniv de Matanie, Que.;
$1,000,00. Ja-ptsSaucier, J, F.
Saucier, R. S. II. Siih, G. A. Cote, L

A. Marquis, J. E.' Gan ,. J.,ea
seur, Jean-balptiste D)csrosiers, andl T. J.
Laînontagnie. Qu0i(ec charter,

The James A.ý Brook Co., Limited,
Montrce Que.; $1o,ooo. To v.arry on
the buisinessý of manulfactulrig ciring,
etc., beef, hog and sheep) casings and al
and. every kind of abattoir o)r sIliughter
bouse offal, feýrtihizer, ec, uchr
Packers', produce and provision mer-
chants' and dairymen's supplies, and to.
carry on a general manufacturers' agency
business. Robert Brown, R. M. Court-
ney, J. A. Brook, D. C. S. Miller, and
H. G. Waring. Qjuebec charter.

The Sydney and Nanaimo Transporta-
tion Co., Limîted, Nanaimao, B.C.; $ioo,..
ooo. British Columbia charter.

Thec Hartland Mercantile Co., Limnited,
Hartland, N.B.; $,2o,ooo. To purchase
and carry on the gencral mercantile,
hardware; tinsmith, piumbing and gro-
cery business carried on in llartland,
under the naine and style of Shaw &
Dibblee. J. T. Dibblee, W, J. Dîbblée,
G. M. Shaw, M. E. Shaw, A. L. Baird,
and A. R. Rigby. New Brunswick char-
Ifer.
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WE OFFER

Bell. Telephone
Conioanv Bonds
To YieIdl 43/10 per cent
Send post card for particulars.

CORPORtATION, Limited.

Read Office, 26 King St. East, Tonto.

The ONTARIO LoAN & DEBENTURE CO,
0f Loadoaa Oaa.,

TaraiLla fulte t,8 50

Debstw' tued ort .,, )f yeau . ,,nur luit

witbonManager,

.IL A P . ...I.. .-L........

50%

Debientures
For a limitod t ime we wÎli issue
debentures bearing 5% intereSt
payable half-yearly.

Loan OovpaaY
la Klmg Street West

HNI.R. STRATTON., Preudent.

The RUST & Md'00
of- CANADA

awrAfaLliMIii lait

Pald-up Capita . . 10.0
Bir ta . . . .. .3,

Hao rbEy 7 I'.reat Wluu.hatvr St., Loudon, Eug.
fToronto Htreet, TORONTO

QIN CANA"A S t. aiels tree ' ONTREAL

Mone adauor at owet umrnt rates on the, eouritg cf
lumprard frinasud poduv l ity prupertl.

RD. MAODO)N3ELmml}omi~~
LEDYS

HEAD OFFICE, 66 YICtorIa StI, TORONTO
uw "it audtg.

Capital 8becrih.d . . .
capital 1'sld-up . . 110

bern o! rcpsluut.
Joux wHjLLOK Joux FU1isawROL

Presidelli Vice-Pre..
A. 1. PATTISON- NANAGEa



TH-I MNnITARpyl TrImzte~

R. WIIson-SiuIIh, Meidrunt & Go.
1" 'Brokers

ita4ar ObMuberm. 151 st. James

Maxasas OP MONTrIEéL STOCK EXORANGE

OrSons fer the purchase and sale of stocks and bonde
ijsteS on theo Montresi, London, New York and Toronto
Stock Exchanges vrmptly esecutedý

JOHIN STARK & co.
STOCK BROKERS AND FINANCIAL ABENTS

Or4ers yr.mptly .x.utýe4 cm the Stockt
Eeaesor Toroctlo, Noutrea, 1<0W

8Stoeka bougbt aad £01 for oas14 or on

»«*.ano ut 26 Toronto St., TORONTO

FERGIJSSON & BLAIKIE,
(Toronlto Stock Exchange)

Stocke,
Bondsl,

On Investments
23 Toronto st., TOR014TO

OSIER & IIAMNONO
S kBrskes aïd Fluanclal Apout.

18 M«a M. Wei, »OV»T

Valoe la G0MO M mmne ulipal, uaway, Ca
Tgum and inisameou Debentura Stock on Lon
don, M*s, Naw Yor, Montirel and Toronto Exahanga
baught a"d soM on commiusion.

As Es- Aines

il Kilo STREET EUT,

Iriecute ardens for se
cunnties on the Stock

rno- mon ose-
New rork, Chicago,
FhllsdelPhia4 Bos
tonk mc London,

Reoeive dpst
subject tochouIallow Interest on

= -siiand credit

lumaWUI Transant a e0fl
ernd financial uot

BUY AND SEL!. nese
HI3GH.GRADE INVESTMENT SECUR.ITIES

ON COMMISSION

A. P. AISES E. D. FRASER. A E. WALLACE

H. R. TUDHOPE

Msnufactumes' Accounts.
By WILTON C. EDDIS. F.O.A.

W. B. TINDALL, A C.A.

New ad Practil Book. - ?duc, $3.00.
Write for Prospectus and Index
to the Authors.

23 Toronto Street, - Toronto.

JAMS C. MÂCKINTOSH
Bankor and Broker.

lu0 nm.i 13s, z4blfAz. 1. 9.

Vagin la Sfook,. Buada and DabonturnL binnIal
Corpoetton Seunides aapaalsty.

Inq lIes guspieutin lave«mMast ftt&l answanOd

Ono. XDWA35. .. A A 8mn

CHARTERED ACCOUNTANTS-.
Me,- Bank of Commercee Building,

5' lUug Stret West, Toront-1.
- Tol.pk.me Main 1163. -

The M. ýB. Lee' Co., Linited, Winni-
eg, Man.; $5o,ooo. To carry on the
usiness of w9holesale and retail dealers
-id manufacturers of ladies' suits andi
.othing of every kind andi description.
4. B. Lee, F. W. Law, W. W. Birch,
V'. C. Law, andi J. A. Campbell. Mani-
:iba charter.,

Messrs. Hleasley & Co., Limiteti, Win.
ipeg, Man.; $10.00. To buy, seli andi
ical in ail nianner of men's furnishings,
nd also ail manner of gootis, wares andi
nerchandise. C. Mc. Green, E. A. Mott,

1.H. Webb, R. H. Shanks, H. W.
Whitla, and J. G. Hossack. Manitoba
harter.

The Winnipeg Citizens' Reaîty Co.,
Limited, Winnipeg, Mani.; $39,000. F.
WT. Stobart, H. M. Hlowell, C. P. Wilr
son, Ebenezer Thomson, and T. G.

4athers. Manitoba charter.

The Binscarth Farmers' Elevator Co.,
Limited, Binscarth, Mani.; $2o,ooo.
Benjamin Murray, R. J. Hogg, P. J. Mýc-
[ntosh, Freeman Rice, and M. S. Scarth.
Manitoba chiarter.

TIrE Copp, Clark Co., Limiteti, Tor-
onto, have been appointeti agents in this
country for the publications of McMillan
& Go., Limiteti, London, andi the Clarern-
don Press, Oxford University.

Ar the anuas meeting of the share-
boîtiers of the New Brunswick Tele-.
phone Co., ait Frederictan, on the ioth
inst., the usual semi-annual dividend oi
4 Per cent. was declared.

THE Ottawa city counicil will make ap-
plication to the Ontario Legislature~ foi
permission to operate an electric railwai

in that city or to acquire the property c
the present street railway compai>.

ON the I2th irlst., according 'to th<
Winnipeg Free Press, the entire stock o
goods belonging to Merrill & Herbert
of the village of Arden, was saîti a
auction for 63% cents on the dollar.

Mit. E. A. MIilER, of tihe Northeri
Commercial Company, Dawson, bas mnad,
an offer to furnish the Governmiit wit
an assay plant free for a year for use i
that city, provided the latter wiii oper
ate it without connection with any loct
bank or other business bouse.

A CABLE despatch to OsIer, Hammon
& Nanton states that the Hudson's Ba
Co. bas declared a dividenti of fif tee
shillings, with a bonus of seven shilling
and sixpence in the share. Tie stoc
ratei ait £253/2 on the London market,
pounti lower than a week before.

IT is stated b>- thre "Echio" that thi
town débit of'Sandwich is ta be consol
*dateti, andi debentures for, $5o,ooo are i
be issueti to raise mone>- for thc layiin
of the proposeti silex pavements and fc
increasingz the sewerage system.

THE exnployees of Parke, Davis & Co
ait Detroit andi Waikerville, belti their ai
fnal excursion lest week. They nun
bereti 3,500, and it took three boats, tF
"Fleasure," "Promise," and "Sappho,
to carry then to, Bois Blanc Islandi i
the Detroit river.

THE TORONTO GENERAL
TRUSTS CORPORATION

Notice ia liereby given that a Dlvidend. at the
rate of Seven and Oue-Half per Cent. (7j%.)
per annurn on the Capital Stock of titis Cor-
poration bas been declareti for the half-year
endlng IOth Juine. 1902, sud that the saune wil
ho payable on sud after

Wednesday, 2zid July, 1902.
The Transfer Books of the Corporation wili

b. closeti from the. l7th to the. 30th of Jue,
botii days inclusive.

By oi'der of the. Board,
J. W. 1LNGMUIR,'

MUanaging Director.
Dateti, Toronto, J une, 11th. 190.

AU RICU LTU RA L
SAVINOS AND LOAN COMPANY.

nlvlaml mou 60,

Notice is hereby given that aDîvîdend at th.
rate of Six per Cent, par annuin has heen
declared for the current balf year, upon the
Capital Stock, payable on and after

2nd July neit.
*Transfer Books dloseti fromn lOth to the
30th instant,

London, lad june 1902.
C. P. BUTLER,

Manager.

THEf DOMINION
SAVINOS & IIVESTMENT SOCIETY

MAsoeuc Tnns.s Dwnoue

LONDON, - AZX&

Capital Subscrillct.l........$1,8M008 00
Total A.eets, it Dec., [900.. 2,212,980 88

T. H. PURDOIS, Eqq.. K.C. Prasdent.
NATHANIEL MILLS, Manager.

THe

Trusts & Guarantc
COMPANY,

LIsnlted,

14 King Street West.

DUVIDEND NOTICE.

Notice la heral>y given that a half.yearly
J>ivldend for the. six nionths ending june
80th next, at the rate of Five per cent. per
annuin, bas this day been declared upon the
Paiti up Capital Stock of the. Comepany, snd
that the saute will b. payable at the offices of
the Company on andi after

July 2iI4, 1902.
The Trainsfer Books wilI b. closeti from

june 15th to jnly 2nd, both days nci uive
By order.

T. P. COFFEE,
Toronto, june 1th, 1902. Manager.
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TMED MNeTAR-Y IItES

Debenturesý
Municipal, Government and Railway Bond*

Cenalwyssuplvbonds suita"l fordicposit
with Doniot7n Goverrnent.KNew York, Montreai. and

stoc is TohnooStock puchaae for
carried at the lowest rates of interot

H. O'HARA a? CO.
Ne s30 Totormo S'TamT

Moimbers of the Firm-H. OHara. R. R. O'Hara, W.
j. OHa.

Mmrs"Toronto Stock Bxcbanse - H R. 0'Hara,
W. J. 0'HarîL

W. G. JAFFRAV(MiMBIss TIORLONTO STOCK RIXCHýRANORt)

Stock, Bond and " .euts0rer

Investment Broker, X'pij S

MAIN et. o Il 5Jordan St., TORONTO.

J. P. RUlTAN
I N VESTM NRUTS

ACCUNTNSAC

Estate and Rire Insurance Agents.

100 William Strbet, - - - New York.

temarket thatINTFR[ST give rates from 2j
per cent. to 8 per
axnount front $1.00
to Il10,000.00 are
M U R R A y S.TABLES OMFILED EDy

Revîsed Uiton. B. W. MUJRRAY,
Pric 10.00 Acoontant's Office,
Pib. 10.00 Osgoode Hall, Toronto.

Bookiets
WE WOULD LIKE
TO SUBMIT SAMPLES
AND PRICES.

IT 15 WITHIN THE
RANGE OF REASON
FOR US TO CLAIM
TIHAT NO OTHER
PRINTER CAN PLEASE
YOU MORE THAN
WR CAN.

THE MONETARY TimES
Printing COof Canada, Ltd.

Tornto

THE Tremont House Hotel, ln Tor- TO FN THE 7DE
onto, has been sold to Mr. Prentis, of,
Brighton, for $33,ooo

TIRE issue of $2,6oo,ooo worth of bonds G.ALVANIZINGi
and preferret stock of the Ogilvie Flour Ofat" ioslcindîtnoOuexniv

Milis Company, Limîteti, Montreai, w.ts W1 0 droBL Pump "nd Water Material, Iin.,s

over-subscribcd to the extent of seve rai Satisfaction Guaranteed.

million dolle-, Ontarlo Wind Engine & Pump Co.
- . .LtMitRO

TIHE arbitratîon proCetisngs, win Atlantic Ave.. Toronto, Ont.
were carried on last week for the pur-____ _______

pose of adjusting the wages of the Cana-
dian Pacifie trackmen, resuited in an r u

ae age avance for the men of 15 per L. OOFFEE & 00.9
cent., ail round. Grain Commision

A REFPORT frons Sault Ste. Marie says becéat
that Mr. Thomas A. Edison will spend Mrhn
part of the sunimer in the region nou-th Tao*" PLy". Board ut Tmde Building

of Sudbury, ttsstîng for nickel wIsvth the oNLCmTrntOaio

aïd of an electrical "dipping' needie,
which he has recently inventvet. TIIOMSON, HENDERSON,& BELL,,

Tux steamers which have been em- &RIJR.*OIIO # o#
pioyed in the business of transporting

horses ta South Africa have had Itheir
trips cancelled. The Eider, Dcmpster & .I~oi~~~ udh
Co.'s steamer, "MVonarch," which wassu
loading horses at St. John, N.B3., will
take its cargo to England. . Thomsn,,. lC.C, George Oel

Dsxd HndosonJohn & Holi

TxEE contract for the addition to thel W. N. Tii".v

Banff Hotel has been awarded to J. A. 1-
Tompkins. of B3rockville.. tise architects e o WOQflTU
being Messrs. HIutchison & Wood, of
Montreal. The necw building will be i8oi
feet long by 42 wdandi will cot

$ioo,o0o.
TIsE Algona Navigation Co, lias, taken,

over the "City o! Windisoýr,- and the
"ýCi ty of Owen Soundi," two vsel
which last year, when the rpet of the
Owen Sound, Georgian Bay anti Suo
line, are saiti to have returneti in profits
20 per cent. of the capital învestetl ther-ic
in. The company is now offering$55,
000 o! six per cent., first morîtgage, ters-
year bonds.

A BODY has been formeti inBrih
Columbia to be known as the 1BuildLers'
Association o! the City o! Victoria, tlie
objects o! which wili bie to encourage a
more intimate acquaintance and cultivate
a feeling o! friendship, among its meim-
bers; ta make themi better acquaintet(i
wîth tlhe wants and necessities o! ilhe
building business; ta arbitrale and seUtlt
disputes, and generaily ta ativance andi
proteet their interests as contracti'sg
builders,

THE weli known hardware firm cf
Wood, Vallance & Co., o! Hamilton,
with branches ait Winnipeg and otiser
places, bas taken over the stock-îut-trade
of Thomas Dunn & Co., Lîited, Van-
couver. Hon. A. T. Wood, o! Hamilton,
is at the head o! both companies. The
manager o! the Vancouver firm is Mr.
W. G. MeKenzie, who is vicei-presidexsî
and ma.naging director, wbile, Mr. M. H.
Leggat is aiso, connected with the local
bouse as secretary-treasurer. Mr. Mc.
Kenzie bas been a resident of the pro-
vince for somte years, as western reprc.
sentative of Wood, Vailance & Co., ane
bas an intimate knowledge o! the trade
jIt is the firmn's'intention to go exten-
sive1y into, the jobbing and wbolesaii
business, and they will carry a very larg<
stockr

LIMUILI M WIW IViUI
Darristers, Solicitors, Notary. &c.

- ,i Preéboid Loin building, Cornai
PAdeisde uand Victoria strects.

"ute Il and 78,
0 TOIRONTO.

G. S LiJOunu, K.C. W. IOUT Wti»wO8

l1880NS à HARPER,

Otw&s-Cesu Ilehmd sa adi wW

LONIDM, oNT.

*,o, c. Giusou, c.c ras. P. u&awut.

Tupper, Phlppen & Tupper
*mtletre Attorneys, &.

Wrniqpon, CANADA
S. Sewmft tuppei, K.C. Frank H. fflppie

kilWim J Tuppe. bTGeorge D.Wint y.
Gardon C. eoslh.

Solieitors for: Thé. Banek 01 idontrel, The. Bank 08
British North An- ia, The Marchants BankoICamadlL
National Trust Co, Ltd The. Cmnada Lits, Assurasu

BOWSERe GODFREY & WALLORID9E
DARMrISTER

SOLJOIY ORS. &o.

amk*o yjfflt" North Amerlos Eufldla
VANCOUVEN, e.

W. J. Bowscr, Kc. j. J. Uiodfey, D. S. Wallbrîdge

>E. R. 0. Clarkson,
Inis Lquldator

oNTARIO BANK CHAMSIERS,
Toronto, Ont

JoitN Low srcag

.0 St. Prancois Xavier Street. MONTREAL

Stocli 0 Share Brolîer.
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THEm IvOEAR IrMEs

Our Systeni ot Protection
TO POICY HOLDERS

Reducés Rates.
Prevents Ligation.
Makes Policies Incontestable.
Guards< against Insoivent Companies.
Advises of, Dishonesty of Management,
Secures Prompt and Equitable Settie-

ment of Losses, and Riders in the
interests of the Assured.

Safeguards your Insurance Interests
885 days of the year.

Saves work and worry, tinie and
mone>', at a trUfling cost.

Provides Expert Legal Advlce on ail
insurance,.matters.

Ail information receÏved from and
furnîshed to subscribers is strictly
confidential. . . . .

The Canadian Policy Holders Union
St Adelaide Street East Toronto.

Wu. JOHNSTONE, . MANAGER.

Casting
la "ai Ul. et Oat-4la qualty

fuxalabe lsr.mpar,

HEavy Machine Dressed Gearsl, tbon Bridge-
trocs, Beit and Rofp uleys

Shaf"ig, etc.

Pîoueller W.hoeIs
solid or sectional. Deaus for împrove.

ment of Water Powers executed.

The WNI KENNEDY & SONS, Mi.

Why there is such a lavor-
itismn for Underwood
Typp-write.rs i s this: -*--

They tun out work faster,

more accurately and with

less effort on the operator's

part . than - any - other

machine on the market.

Bondi for Bookifts

Cre-,>elmr'-an Birothers
Typewriter Company,
15 Adelade Street East, Toronto.

Mercantile Summary.

HENDIFRON'5 shingle and rotary miii,
at Canipbeliton,, N.B., bas been destroyel
b>' fire. Loss, $5,ooo; insured,

GEo. WHITE & SoNs' imiplelnent fac-
tory, in London, was on the 12th inst.
damtage'd by tire, to, the extent of $2,ooo.

THE oil weli at Springfield, Alta., is
now down to a depth of nearly z5o feet,
stili in the rock formation. Thie pros-
pects for a good yieid are said to lie
good.

MRs. A. MILES' sash and door factor>'
in Toronto was damnaged b>' fire
last Sunda>' to the amount of $3,oo0; in-
sured. About fifty men were thrown out
of employment for a time.

THE Ottawa, Northeî n and Western
Railway, controiled b>' thle Canadian
Pacifie Raiiway, bas pnrchasQd the Hull
Eiectric Railway, operaling between Ot-
tawa and Aylmner. About $75o,ooo 15
stated to have been the price.

THE Freight Claini Association of
America, representing practically every
railway of importance in Canada, the
United States and Mexico, held their

<eleventh annual convention in Mýontreal
on the iith mast. The object of the. as-
sociation is to formulate systenrts for the
better protection and carrying of freight
in order to avoid losses, and to devise

new methods o! handiing, as well as de-
termine, by a fixed basis of settlement
what each company will bear of iiabulity
where the loss or damage of freight can-
not be laid upon any one line.

THSE big luniber mills at Cranbrook,
Palmer's Bar, and Jaffre>', in the Koote-
nay district have been mierged into, a
new corporation, which has been formed
with, a capital stock of about $50ooo.
The daily capacit>' o! the milîs involved
is given at over îoo,ooo feet, and the, or-
ganizers* of the combination bave re-~
ceived some important concessions froin
the Canadian Pacifie Rail'way, inciuding
the riglit to cut timhber on tihe fine rail-
road reserves in East Kootenay. The
railroad also contracts to purchase front
them 8,ooooo feet of Inrnber each year,
together with ail the ties reqnired
throughout a large district.

T'un following is a record o! patents
recent>' granted to Canadian inventors
in Canada and the United Statei-: Cana-
dian Patents-D. Trench, soldering de-
vices; F. C. Crean. apparatus for disin-
t'egrating and drying pulp; C. W. Ver-.
non, phonographs; T. G. Wilson, bans-
doliers and cartridge heits; V. F. W.
Berford, grain doors; T. R. Anderson,
lace protectors for shoes; I. Shupe,
creami s eparators. United States Patents
-J. A. Burgess, purifying acetylene gis;
B. H. Calkin, stamp affixes-; W. A.
Criîcblow, vehicle brake,ý C. Culver, ore
separator and classifier; A. A. Dkckson,
peat press; 0. S. Hammiond, sanding
machines, E. R. Marshall, comnbined
frarne and registea for pool gamnes; E.
W. Morgan, inhaler; A, J. Mo.rley, chair;
A G. Ronan, muffler; 0. Tar1î1f fire
escape; J. B. Nolan, badge; J. Lem ire,
card.cutte.. t

The Colonial lnvestont &
Loan CGIIp8DJI

Kalf - T,'fy Olvldoaa

Nice is hereby gie that a Divldend o
Tbree per cent. (38%)on tlie Permanent PrE
ference Stock of this Company lias bee
deciared for the li&lf year endlng jun
80th, 1902, and that a Diviend of Tlireo pe
cent. (8%) upon the Ordinar>' Permanent Stoci
of the Company> lias been declared for the l
year ending June Soîli, 194)2, and Ils
thle saine wifl lie payable on and after
Wednesday, lthe 2nd Day of July itexi

The Transfer Books wiIl b. elosed froni tli
16th 10 the SOth of June. inclusive.

By order of tlieBoard.

Dated Toronto,
Srd june, 1902.

A.. J. JACKSON,ý
General Manager

The St. Lawrence Hall
Montreal, la the ame known hote
Canada. Some of the most celebrated
pop~le ln the world contât aniongst lit
ptrons. Its excellent cmuN cen.
trai location and -eca confort are
ran for its popla zity .

Ra . from $2.5o NBENRY NOGA!
to S3.oo per dal. P"Vrmt.s

COMMISSION NEIIUWTS & BNOKEI1
AMNm 1oa-The Domi.ion Radiator Co.

Anti-Friico ya, t. Atlas Motal

706 0u'alg Se., MWONTRI

Ml made
st wbua
1 up old
Dn nev

ýtft

ÎLE &
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The

NoRTLIE-RN ELECTRIC
AND

ManUfacturintg C»., Uimited

MANUFACTURERS OF AND DEALER8 tN

Electrical Apparatus
*and

Supplies
0F EVERY DESORIPTION

Special attention to,

ai classes o!

METAL WORK
OFI'ICE. Bell TeI.phont Buding, Notre Dam St.
FACTORY, 3fl Aqueduct St.

* MONTREAIL

iC anadian Colored
otton MiIIs Co.

Cettouadea, Tiakinga flonlms,
AwnÎngs, Shirtingit, Flan1ieetee

ofugbame, EoPbyr,4 BIirtang@,
Dreis. Go..4u Iawui Cotton Blankots,

Angolaa, Yarns, &.

WholsuIi Tratti Sippld OnIy.

0. M*RIOE9 SONS & CORI
AGENUTS

MONTREAL & TORONTO

Mnercan tiIg Sum mary.
A S1GNIFl'W\ \T R ES()LUTI10N.

The co)nterence utf Boards ofî Tr;adu -i
Canada, assemblid ai ,r,,,, dpr
the resolution iiugg..tt il,, cric
of the M ontreal Puard, luý ihe etue

',that Great Brîtain cud,!\( bs îî
interests of the Enipire b> îsln tue, ,i
ducts of ber colonie aI 1prLfrîc.
markets as against il ,1 prdîxuts ut"Iv
eign counitries, it beîntg belv1e\d tisui
preference woi1l -.îinIIîuietradei,1, and
develop colonial t-titirprîses, and fllore
over, serv e to inlake Ili, cul.,ies a1trai-
tive, flot only t0 il large îîumîber uf
Brîtish subjecti'. mligraiiting aniali>
front the British 1,1-s, 4ut also to lthelsurplus populaion oif oth.r culis
and at the samne t1ie lbnefit ( .reat Brî-
tain by largely fenglîer irom .- cn
ence upon toreign counîte-. for'b- r -o,.d
supplies!"

Fiity hoards of orrd urtiniluber, À
commerce, front înie ini t- Wct,
to Halifax iii flic t'a't sutt-e iMga
tel the conference.,ý Mhîeh inî It-. WAy îv%î-
one of tht- ags ahrîg trpe
sentative commercial iini ever- lH li
Canada. It eiit nîII, at1ýr w,
rivedl ai aifier fir dscsson if wluelî
oppo)nenits a, ela eeae favu.-iîîglý
alterna;tivesgesin took part. Ji is

(>,]y one utI'd evdne that, ha:1v
Collie to) hand indJicaîling thaýt the:e is 1 1

Canada a stronig cof)incia feing tii

favor of an Iiinperiail trade alliance
thlrougzh whïih the vain.neîb-su
the Empire wîii gi\-,, h tîr' r
ducts anefetv taifpeeecs
compared %viti lîke nscrchialdie îî

ported from tercunre TlIer .

at the advantagcs which tîte adloption oit
such a policy would procure, and tuf
overlook the tact that in reir for1
these adivarttages there oldhv to bc
surrendered to a limiited extîent, the pres-
ent free control osf ail thiat relte tu
national taxation. 'l'le resýotuionstns
however, as the exrsio ,fviwu
non-Poitiec.î coimmeirciali association, r-
presentative in a widie uii4ç, adoptedj
afte4r tair consideration of the que-stion
in aIl its, aspects. It shiould avaIil tu
cause the Canadian deegases- ail ilt coin-
ing Coroniation conferenice in London lu
give reasonable consideration of the> as-
Peet of the trade issue învolved, whectlhcr
broughit up by the reprcesentatxe, 'if thle
United Kingdomn or those of another
colony.

TUE, Bell Tfelphonie Company of Cait
ada bas j1ust carriedi out the la,-ret con-
tract of lis kin rcode i Can1aa in
flic insýtallationI ()f 400) lonig-distance tele-

phcones, at the indo Hotel, Mo0ntreal.
Be thlis sYýtenI Nesi wll be able, freec
Of cost, to obtaini a coýlnnctionl willh anly
part ot the hiotel, wîîhouîti leaving their

Ownl roins, and thiey w\j -II( als wb able to
comînunicate in the sarne waýy wvith out-
of-.town sublseribe'rs, havi 'ng the cost
added to thecir bills, as in the case of
telegramns, etc.

mâconine Troolae
,W, ba,,. roert 4P foluow Nc-w Toot*1 --. L I6uffnes

r- on,,lr. d, il~ry,
O N -'~ I', ' Ao n E ('3tn. 41 1. 1 n, 1

I.i, N., SC

'Il pace n thm, 11'W t jI " thil i
Q., -n.h I ' 2 l n u s -ý W) fui t.'o., la fn

,-li . -:-, 21 m 1'mb vc ,4 f out ro l. pl.ddl

TM S. d 5 or d. a optl . on e.

H.W reTK 141-14 Fron St es oto

ofpn.n.t~ C lrv dth-h..nt .... I

h,,1andl,-4 nCîdollr tlaw 1U MOnT.
lIE Sicnt lo, c.n i .k ehrd i

givon th e.f rig hei

11 Coldc Steto -rae .
Tlodiu ollar *&tu 1,

sp n . . .r c m.... d .t ............

A on 'aE Cre rmIlv, A Ph

randuthie bis r t1lnt

tHE OOT COLD STRG G

AKER CHENI-AF

and other grades of
Refined, which art of
the Ilghest Quatity
and Purity .. .. ..

111HE CANADA

SUGAR REFININO COI
LIMITED, MONTRERL
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CAPITAL, . . . $1 ,000-000
RESERVE, - > 280,000

COMPANY9
22 King Street East, Toronto.

-ACTS AS

TRUSTEE, EXIECUTOR,
GUARDIAN, ADMINISTRATOR
ASSIGNEE, LIQUIDATOR

Solicîters retained in the professional care el
busine,ý which they bring to the Cmay

W. 7. WHlT, Manages'.

ÏKING IRON WORKS&
4 U FFA LO, M. Y. f

SMarine Engines.

To Save
Postage
isto
Sav e MoneyLjt.

Ail Merchants and Adver-
tisens should see our

Enivelopes
These envelopes have the ap-
pearance of sealed letters and
will therefore le delivered to
and opened by the persons to
whom they are addressed.-

By usingthese envelopes there
is a Savlng of $ 10.00 per
Thousa nd.

M199K IT OVER
M ade in six different quali1ties.
Ask your printer or stationer for
these goods, or send for samples
to-

The Barber & Ellis Go.,
LIMI rED,

Manutacturig and Wholesale Sjtationers.

43 to 49 Bay Street, Toronto.

When uTitilif advertisers Dicao Men.

Mercantile S5ummay.

NO IMPROVEMENT IN WOOL.

The following extract fromn a Bt-ad-
fordpaper of recent date shows how the
wool situation is regarded there: "Mean-
time the position of the Englishi wool-
grower is desperate. Whien, after a rise
in the value Of 40s. New Zý aland aiiouint-
inig to nearly 30 per cenit., Etiglishi half-
bred woois are stil unisalable at the
lowest point ever touched, the dealer in
the English trade may be ecsdfor
anxîously wondering what is to becomne
of him. And ît does really look very
bad for him in the future. We hecard of
one fitrn, which have beeni consistenit
users of English wools, having deter-
mincd to throw out a combing plant and
rely entýrely upon tops. Il English wvoolsi
can (>nly be sold in future as tops either
pure or mixed, then a niew basîs of
values and new methods altogether will
have to be adopte&. Whiat it mecans is
that the spinner is flot prepared any
longer to buy large quantities of wool,
<,nly a proportion of which mnay be suiit-
abl for hiis requirements at the moment,
and the *rest may be bad stock. The
loss of interest oni capital is a factor of
importance, and the conveniience of being
able to buly i the top just whiat lie
wants and to pay for it as hie takes it is

one vwhich wiiI tell more and nmore
stronigly in the future. The superior
#"quality" of the English article couniits

for little or nothing against the manifold
advantages of using tops fromn imported
w00ls.",

The feeling seems to lie genera~l among
dealers in Ontario that prices, whiclh are
being realized for new clip wool, which
is coming forward somnewhat more freely
now, are, too high. The crop in the

North-West is like-ly to show a large
increase tliis yea.r. In Great Britaiu, as
is shown by the above extract, the mat-

ket is extremely duil for any but the
finer wools, such as are not produced in
Canada, and from the States no demnand,
offering profitable prices, is likeiy to
arise.

ALAS! POOR COPY BOOK.

President F. J. Buffingt
Illinois Steel Company, decliý
day of Petty economies lias
Ian advertises for an OfficE

says. "'His choice flnally r4
two bright youngsters, a
supreme test he asks that
somie'packages lying on th(
is easy for Charlie, CharliE
package, unties four bard kti
the string, rois it up aroun(
tics it into a loop, and lays
a saf e place, Then, unir
package, he folds the papel
and lays it on a shelf. B:
Willie, with bis pocket knife,
the strings on seven pacla
the paier off, and piled the
of rubbish in the veaste bas
years ago, of course, Charlie
got the job; inow, however
business manager for the ho
economies musat be scientiffi
T'le days of saving wrapPin
are gone.-Exchange.

-1, of
's tbat

Deb)entures.
Muicipal Debentares beuglai »d~ efl,

Ovoenment Mad Railway Bond& S.oUutUoe.uhab
Inv.nzat by Ttiustoe and Iusnhnrm Coinpalqs
for Depc ait wlb.h 0ov..umout, uiway on bi

(IEO. A. STIMSO)N & Co.,
,4-l26 King Si. West Toronto, 0

"Burmese,
Linen Ledaer">

Suaporlor Paper
-for Blank BookS

Would you have a paper good in
quality and writing surface,~

T'len see that your blank bools are
mnade of this m1pericor paper.
Sure to, please the most exacting.

Toronto anid EMitreaL

FO a'NTN ONr

FOR WRINTING ON

FOR OK
FOR CATALOGUES

FOR LEDGERS

the printer.

ALI WbioIeoieE Koop It.

WL, Barber & Bro

KUqRIUwN, -- - UNI
U*EA»DOCUWRS or

ok Papera. W.o@Iy New&
Coor -il-W

JOHN F_ B

'ICOUNT 801
manufaure and lçeep in stoc

-rlption-all site and stylýs-l
af, Perpetuai Ledg.s
it OpenIng Books a si
cial patterns maEde to order.

OFFICE SUPPLII
geything requtred for te of
comple Stationery IHouse.

1rHaý MoNer.AR«Y rimas1640
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Property FrSale.
ExIcutore' Saie.-IIHanie. large detacbcd

Brick Residence withi stable and à ons beautifuil>
situated on one of the. best reie tiai trees, colu-

týiuing eleganalarge parIoris andidiningro ,lbry
billiar roen conservatory and te. bed r 1s,,s
well arrangcd] servants' quarteai-aretno.

The solidi brick stable and coachhoonse bas accomn-
modation for six horcans and ton vebhicles. also roomas
for mienservants.

The çrrounds, which comnprise about r-o acres, are
well laid out in lawns, flocr and vegetable gardens,
fruit trcs and beautiful fil grown sisade trees,. and
sbrubbcries of aIl descriptions. For price and
further particulars, apply to

lUXTONi WALE,
1qO. 9 Toronito Stirect. Totonto.

Thoroughly Reliable Real Estate In-
vestment - ail business blockc -inu

some of th1e best business centres
of Victoria, B.C.
Excellent condition, respotisible tenants,
present rentaIs $654 per month, wlll admit
of censiderable increase, pays at present
about 7X~ per cent. net on capital- is capable
oi doing much better. Pite, $84,000.

2A. WILLIAMS,

104 Yates Street, Victoria, 13.C.

PRINTUNC $NAP!
JOB PRINTING PLANT FOR SALE-

bargain-type, etc., carefully seleCted;, One
cylinder, two Gordons; power cutter.

Box 459, Toronto Postoffice.

I TWISTlNG, I

Mercantile Summary.

TuE Allan hune stc-âmsihip,,Inv,
lias been reqtîisitionted by tI!, ivsprîl<
Governcnent, and fcr tIi. nxl Ir
months or more will bc i:, ii,[:. truî
porting troops lrom Sut A;i iam
Boers to, it. She( ha1, îrulin ii

season been on the \otelLxepo

The International
Mica Company,

CANANOQLJE,
... 14AVEUdt ONLY ..

ANtJFAI INfl N.fMPflINf11 wbc1h seu Anue
route. 1îVOJ Il~ 15asOUt trouWS

TAxFFic throughi thet Aaîsss ,înîlll-tn « bgrsi
Amierican Sou caniaIs shwda greti :l- 1 011 saver, ands will cool th, flotteat

crease titis year over pre\ linia~ Totalý' rwarlnbg In assy Mach1ina.ý
tonnage of freight carried thirouigh thie
Amierîcan canal in April atid 'Maýy For fuI atua~a>iyt

(,764,893, as againSt 2,248,045 forl1L Th e l International Mica Co., Uinhed
same, period last year. Through thec
Canadian canal the tonnage was 532,18, QNAOQE
as compared with 1,51,679 last year.

Ti by-law te, grant a bonus of $o
ooo toi the Union Hat Works, of St.
John's, Que., to locate in Jrock.vil!le,
which was defeated by raîcçpayý r o! t1ht,
latter place somne tinte ago, >iwijg, it i,
believed, to the conditions non 1) bciig
properly known, is to lit submînttei to
them again on the ,tth prox.\ 'l'le Comn-
pany would guarantee to relin lui in the
City for twenty years.

ON the 17th int., Cornwal raepaer
vCXted in favor of thre y-aw. ss
was to, abolish tthe Boardi of Watur Com-1
usissioners, and hiave thc watvrworksý
managedi by the towni counrcil; anothert
to raise $11,ooo to puit ]n a nuw hydraullsc
plant at the pumiipinig-li.hu, and the
third tc, raise $xo,ooo to, cover thec ex,
isting overclraft and tlht cost o!prpoÀ
extensions. Tenders hiave b-cui callced for
the building of the- iiçw hydlrau"lit: plant.

Tit-- Coplmilzgeni core1dn ;il

London daily says, thiat thec Swedxshi 5ta te
ra.ilways, whIichi h1iherto hiave oiyo-
sumred English fuel, arc preparing bo
import a large quatityt oýf Caa ncoalI.
The first order will bc one for 7,olx tus
The railways expýct: considerable ad-
vanitage f romt the ncw imnport. This wvill
miake them înidepend'eut cf any fluctui-
ation in the Engliali supply owing tu
strikes, and wiIl effect a saving of one
shilling per ton.

COUNTRY failures, in QUtlhec province
are noted as follows: S. Stevenson, jr.,
general dealer, at Kinnear's 'Milîs, is
seeking a compromise atl 35 cents on Ilhe
dollar. Ht was originially a drover ani
farmner, and began storekeeimg a f, -%w
years ago.-N. J. Bertrand. a Coati-
cook harnessmaker, bas made ant assign-
ment, this flot being the fir>t occa ion l
o! the Icid.-UricBio, a tailor, at
St. Vincent de Paul, is said to bc trying
to effect a compromise arrangement--
An assignient bas been made by Mrs,
J. A. N. Brodeur, mulliner, at St. Hya-.
cinthe, lier liabilities amonniting to, about
$1,300- - Phileas Boucher, of St.
Damase de Rinmouski, formnerly a farmer,
but lately running a geniersil store, wvae

Srecently sued bY a Qtuebce bouse, and he
i8 now offering 75 cents on liabilities of
$2,600-John Buchanaa, grocer, Lvs
lately reported emnbarrassed, bas sectired
the. signatures of his creditors to a tom-,

Ipromise et 30 cents on the dollar, cash.

F. J. GRIBBLE,
Niagara Faits, Ont.,

Trax Oollootor,.
Ouatons, Drioker,*
Real E.St ai ,
Insuranoe andi
Goneral Agente

Correspoifdence soiie Ibauy lFire
Insurance Coinciurpesne

Ni 1r FitNiaaaFlsSuh and

From thse following list ont readera cals
ascertain the namnes and addrmes bankers
who will undeuiake to transact a geueral agency
and collection business in thoir respective
localitbes:

MAOD-G.-Y Ckunty. C. Il. >ÂY & C4Y,
P"mancie,' .. d Canadian Ezpesa. Ce.

Agents. MIony to loton.

HJORt GE F. JEWELL, F,.PublicAuccuta.*

f'OUNTIES Grey *ou Bruce ollostlonn mae on
c ommission, lande s'.lsud tnd told, notices bermd

A pouealti ltaal business tr.aut.td. Ledlg laft.
go-p.lalwytesand wbolesale ueobtma <iec s

M. H. MILLER, Hlmuovec

JORI RUTHERFORD, 0 WEM soVD, ONT.

LIcensA*d Auct,ne:-à for Cunty of Gr"y.
Lands value-d andI qoid NOL1001s arawl eFire, LiU

and Plate Glass lusurmace; gesural àetoary and Mnill,
sites in good locaion, to dispose of. Lous eflouted.

ON, THE W*wo
f i rpccd.SIDE 0F it'hat giesa cgrand

and- on th eles'an

À ~ nILd surrounding

country. i, located

MOTrEL
DEL MWONTE

GaIt asid Hslr Deciptive Bo>oklet

t5 WALIER9 PRESTON9, Ont.,'
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The British Canadian boan end
hwoestment Coimpany, (LimIted).

Divldoegd No. 49.

Notce is hereby given that a Dividend at the rate of
Five per Cent per Aýnnumn, on the Paid-up Capital of the
Company, ferthe hal.-year ending .;oth ofJlune, 1902.
bas tliîs day been dedlared. and that the same will be
payable, on the

Secondi Day of July next.
The Traas.far Book. will ha elosed trou the asrd ta

the 3 oth proximo, both days inclusive.
By order of t he Directors.

ERNEST S. BALI,
Toronto, 7,th May, 10.Manager.

The Canada Permianent
and Western Canada
Mortgage CorporatIon.'

Haif- Yeariv Div ldond.
Notice is hereby given that a Dividend of

17nre pr cet. 3%) on the paid-up capital
stck oitIsCorporation bas bee,, declared for
dxe half-year ending june 30th, 1902, and that
the sme will be payable on and after
Wednesday, the 2u4 Day of July next.

Thet ransfer books will be closed from the
16th to the SOth june, inclusive.

Byorder of the Board
GRO. H. SMITH.

Toronto, May 28tb, 1902. Secretary.

%RN to any page of

% Coes'Encyclopedia
% o~f Dry Goods . .
*4 and you will 1ind valu able
% information. This is the,
#4 most complete work ever h

% publisbed fordry goods men

Pia., $3.50 hk

*4 Address, THsE MONETARY
% TimEs, Toronto, Ontario. h

About.
Children 's
Cots

Somne people want them Con-
structed along the lines of
their own ideas. Others must
bave them made so as to imi-
tate something thqy may have
seen at the ends of the earth,
while others leave size, style,
and other dielails to the mnan
who builds them,.

We make a specialty of
Cbildren's C o ts, and that
means we can deliver just
what you order.

A MONTREAL letter informes us that a
fiftetna-ton double origine steam road
roller (Brantford-Pitts), was delivered to
the municipalit>' of St. Louis de Mýile
Endi, à suburb of Montreal, hast week. Il
xs made b>' the Waterous Works at
Brantford, and its price was $1,450. Mr.
Hugh Cameron, tht general agent for tht
makers, and Mr. J. J. Quinlan, engineer,
hbave yet to submit the machine to, an
officiaI test.

WE note late Montreal failures as fol-
lows: J. W. Smith, brick manuifactutrer,
lias filed consent to assigix, qhowing lia-
bilities of $4,îoo.-Odilon Gauthier,' a
niaker of shots in a small way, has as-.
signeti, owinig $,8.L P. Leýbel,i
who bas dont a fair-sizeti trade in men's
furnishings since 1894, andi who was slp-
posed to, be doing niOderatel>' wtll, bas
made an assignmient o! bis estate, owing
about $iî,ooo, hli o! which is privilegeti.
-A. Daoust: & Co., butchers andi gro
cers, have assigneti, owing $3,350.

ON Tuesday hast about 25o plumbers,
gas and setam-fitters in Toronto wentl
out on strike, andi as a resuilt nearly al
tht plumbers' shops i tht city art titd
up. The meni are asking for higlier
W ages thouigh little more than a year
ago tht>' madie an agreement with thte
employers which was to last tili Jais-
uary ist, i9o4. This the latter clai

they have loyall>' atihereti to, anti to raise
wages again now would be a serious l oss
to them. This is one o! tht etrikes ha
seeins ill-ativiseti.

A JOINTr meeting of tht creditors and i
shareholders o! Seguin, Lalinie & Co..
Lîmiited, manufacturers of boots and
shots ait St. Hyacinthxe, Que., was held
by order o! the courit on tht 7th inst.,
when Messrs. A. Labadie, local manager
of La Banquie Nationale, andi J. C.
Desautels, notary, were namnet liquida-
tors. The liabilities are approximateti ait
$73,000 to t~1eir bankers, $aoooo. mort-
gage, andi about $ix,ooo ofI a balance ofl
a boan due tht town; their merciandise
liabilities 'will not exceeqd $3,000, it 1,.
saiti, as they hati beexx bxxying practicailly
for cash for sorne time. Assets are tati-
niateti to nomi-naîlly exceeti the aggregate
of liabilities, but representeti largel>' b>'
expensive factor>' premiges, plant, etc.

ON Monda>' lasit an interesting test, ait
which man>' prominent scientific as wel
as business men were present, was madie
at F. Thomison & Co.'s electrical abops
un Montreal. This finm receive4 the. ton-
tract somne tixne ago to fasrnislî a 75 kw.
2,000 voltage gesierator, or altrnting
current dynamo, two~ 5o-kw. 4,oo volt-
age transformers, andi varios other
ecuiomrent. for the. Marconi wireless tele-

1642

OEO. B. MEADOWS
fron and Brass Works Co.,
d1, 117 King St. West, Toronto.

qrFi

MACLZOD, Alta,, Public School Boai
isce ln for tenders, to) be in by Jnu
ist, for the sale of $12,ooo debenttsre
payable ini 2o equal annual instalmexit
interest at 6 per cent.

A Finu whicb broke out on Tutedu
in the fomxdry shop of tht Singerýn Maru.
facturing Co.. Mo<ntrtal, axid spread t
G. A. Grier & Co.'s lumber yards, di
$404000 worth of damage bcfore it cou1

bc extiguished. The loss is cov(ered b
insurance.

IN the autumrn of 1896, Mliss A. Mil
purchasedtht hankrupt millinery stock c
Miss Roblin at B3elleville. amnounting t
$1,300, PaYing $450 cash for thte san],
No0twithstanding this seeningly goc
start. she was obliged to compromise li2
bilitiesý of $2,26o at a discount of 75 p
cent, in jully, 1900. Evidently wvith ahl tih
advantage this favorable settl-emen~t gav:
bier sb.e finds hers;eif unable toý compet
and now an assignmenrt is mnade

Tuaxin are at the prcsent time thru,
steamers now on their way froro Greî
Britain to the Great Lakes, whxere thç
will trade on Lake Suiperior ar
Georga Bay' during thetcsasori. Tt
vessels are. the uTurret Cape," "Ttxrr<
Court," andi 'Turret Chiti,"' and, we a

tolti, tht>' will be the largest that ever ai
texupteti a passage thruugh the St La,,
rence andi Welland canals. Their prix
cipal cargo will be, grain, which tht> ' ý
carry to Canadian ports instead of i
being diverted to, Buffalo, anti convtyE
Iy United States bottom.

THmR are a couple of smnall Torosit
failures to notice this week, Ont is tliu
of Selb> & Co., dealers in school sui
plies, wbo have licen in business ovc
twenty years ait various times, Mi
Selby being associateti with di#fe
tnt partners. In October last Ire b<
came sole owner. He claimeti in mgoo
surplus of $5,ooo above liabilities 4
$i,soo. Ht now makes an assignmen
The other assignment is that of a sma
grocer, etc., nam'ed Thomxas Brown, wIh
had been in business three years,-
bailliff l ini possession of the hotel prern
ises o! Mns. M. Guittard, at Windsor, c
a laxxdlord's warrant for $7o0 relit. Hg
stock, etc., was mortgaged for $5oo.

AçCOxDNGn to a paragrapli ini T
Winxnipeg Commercial, building oper;
timxs are very active ini Brandon tb
season. Business premises art iii goc
demanti anti quite a mxmber o! ne
buildinxgs are going up, to bc us-ed ;
stores andi offices. Brown & Mitchell à
buildinxg a xxtw blockc on Ninth Street fc
a pluniber'. sbop. Senator Kircliofer~
building a new store to cost $4,000.
C. McKinnon a $5.ooo building tp
useti as a store. Zink Bros. an $iPtoi-
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CANAIAN ELECTRICAL
ASSOCIATION,

The Canadian Electrical Association
held their am'tual convention at the city
off Quebec on the lithl, i2th. aiid x3th Of
june, having the headquarteits in thte
asscrnbly hall off the Chateau Fronteniac.
There were present about one hunidred
members off the body, besides numecrouts
newspapermen and representatives off
electrical companies in the United
States. As Mayor Parent was unabke to
be present, Aid. Geo. Tanguay, M&,P.P.,
welcomed the association to the eity on
behaîf off the city councïl and citizens.

Ainongst the different papers read was
one on "The Electrical Equipseent of an
Ordînary Street Car," presented by Mr.
A. B. Lamb, of Toronto. This, paper
was given in the car sheds of the Que-
bec Railway, Light and Power Co. where,
through the courtesy off Mr. Evans
(manager off the company), ail the ma-
chinery, including motors, conductors,
etc., connected witb a street car, con-
trollers attached and electrie enTrent
leading thereto, were placcd ini position
to be thoroughly eltplained as Mr. Lamb>
proceeded wlthb 1is lecture. Other
papers presented were "Development off
Arc Lighting Apparatfls fromn igxo to
lo02," with special reference to Modern
Arc Light Engineering, by Mr. W. IYA.
Ryan, off Lyn, Mass.; "Arc Lighting,"
by C. M.\. Green, off Lynn, Mass.; "The
Use off Storage Batteri'es in Electric Dis-.
tribtivie SystemsP by A. A. Dion, off
Ottawa, Ont.; "Electric Suburban Rail-
ways," by E. A. Evans, off Quebec.

As usual tIhe social part off thse pro-
gramme was enjayed thoroughly, it in-
cluded a trip to Kent Hanse, Montmor-
ency Falls, and the shrine of St. Anne de
Beaupre, over thse Quebec and Mont-
morency electric line. Through the
courtesy off Mr. Nicholls off the Cana-
dian General Electric Co., the membyers
were tendemed a trip by steamer to St.
joseph, also to thse site off thse new Que-.
bec bridge, and lunciseon was served on
board the boat. Thse annual banquet off
the association took place on Thursday
night at thse Chateau Frontenac, Thse
Bullock Electric Co., of Cincinatti pre-
sented each rnember with a very n'eat
mnedal as a souvenir of the occasion, andi
the Catnadian General Electrie Co.'s gift
was an alumnr match box, for desk
use, in thse shape of a inotor, N1ýext year
we iin4erstand, the convention is> caming
*0 Toronto.

A BOOK 0F REF'ERENCE.

Whoiever bas had occasion t- 1--k intr0
the extent off commercial, indusîrial,
financial or agricultural prgesoftheý
Domti'nion in recenit yeaiknwsho
difficult it is to finid certaii n rinatiou

at thse moment it is wate. overmn-
ment reports are not alascmpldo
as to be off service to the -maii tr a
hurry," and there is a Iack off statitical
wor -KS outaide tIse Year Book. We have
seen an advance copy off 'Morang's 1>t
Annual Register off Canadian Afffairs,* the
compilation off whlich represenîs,. we "an
easily understand, a great dral mf bard
work in getting together thse n1atcrial
which the bokd contains. A volumiie off
this kind needs to be the very essence off
accuracy to be off any value to te, 1b11,
ness comnunity, andi from what wr 11avt
noticed we shouîd say that thev wor k
bears the car-marks off care and conse-
quent usefuinesa. W'. understand thiat
the publishers have every intention off
making thse Register an aninual piublica-
tion.

*George N. Mforang & Co.. Ltd., Toot.Pb.
liilers. Pries $>oem $So pp. demy ce,cto

A HOtTELKEEPER, narned F7. Hofrrcamp,
at Quesnel, BC., lias assî,g11cd with lia-
bilities off $6,ooo, and nominal assets off
$4,000. Certainly a good ileal off îndlebt-
etiness ta pile up in fie ycars' bu1sine-s
-It is naw somiething more than thire
years since Chas. W. WilIis open1 ed a
dry gootis store in Portage la Prairie.
Hlis assets have bren ai1 along mort-
gaged ta his principal crr(litors, andi a
faredlosure bas taken place.

-"Now, rr is a showcasr," said the
dealer, pointing to a pecuiliar loaking
specimen off bis wares, "that is 'bound ta
become popular. It magnifies cverything
put in it ta double its natural sizr."
"Can't use it in my 'business," repliedti lie
prospective customer. "What I want is a
case that will seemingîly reduce thse actutal
size of its contents one-Isalf." "What is;

your line ," asked the dealer. "Ladies.'
shoes."-Chicago News.

STOCKS IN MONTREA"L
MIoNIrtnAL, june 18. 19012,

M6oi.as .ns 211 84S 215 213J .. .

Crt ien.. ...._ 1 ....... .... ... *0 ........ .

e vcii r,.. .. 6 ........................
.101o1 f1 8 1- .o 11 oe4. _....

nl. ......... 1 6 8 V I 4 120 - ' ' .

R.w&.0 avd I .... il la A 134 Il
- Itee Iy .... 2,7 2 &I080 2 Z .....

J, 1. T. VALVES
AI! the trade bave t5cm,
use them, commend them,

DECAUSER-
They're welI ruade, of the best
miatenial, and reliable.

-Ohtap Vlves Don't §%%y.-

James Mêrrison Bmrss Mfg. Co.
S8tm i Sp.ialtA,.#. TORON4TO.

The British Mortgago Loan Co.
nivid.ad Humber 460

N'otice ia b>sreby given that a Dividiend at
the rate off 'Six per Cent, pe-r Annumn, on the
l'aid-up Capital Stock cff this Company, for the
haif-year ending the 3Otb l une, instant,
ha% this day bc-en declared, and that thSe sarne
la payable at the office off the Company, in the
City of Strafford, on and after

Wednesday, the 2nd bay of July next
'l'le Tranfer l3ok ill b. rI<xid Irom flic

l6th to flic SOth instant. inc1liv%e By ot'der
of hg Ilioard.

Stratford, June. 2, 190e2 IManager

S900,000 IFR 119NG
Jous ylIffrft ao, BOESTrt

Royal t Trust Co.,ChauU.
WtenState Bank, Cliics1çu Ii.

Union Trust Ci,., Piiladoilia. Ps.
Usion SaVings llank. shntoDC
T'rust Co of New jrleY llobokrn, N.J.

pnvden sRi.g ijýk Trust C,,.,
Ciwineati, 0.

INTERNATIONAL MONEY BOX CGMPAINY,
3MS Br.4way, New York City.

Wisem wrltling Advertises
i4.g umention Thse Msa.tary Times.
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TU1E DESK OF THE AGE.
necesary to,ý mae aodesk re.
liabl, labo saI cnomical,
is fo und iln those WC mnanufiacture
In material and construction. in
fiih and utitity, in durability

ad dg* th"e lead ail other
inakes. lhey make an office a
better office. &WOur Catalogue

loesito detail.
0Db. & Sho

Furniture E.,Lnxtd
PRESTON! taro aaa

Offie, School, Church and Lodge

And Badl Accotsb
are spectalies wlth-
our collectlug depart.
meuit.
don't wrIte anythlllg
off luta WC sec wb.st
we caudo wlt iIt

R. G. DUIN & GO0,
Toronto and Principal Cîtles,

ôt Domtinion

This handsome resi-
dence, finiabed in liard-
wood, Iighted with gas
and heated by hot water,
is fifty feet above the
cottage at the gate and
three htrndred ect above
Lake O>ntarlo, forty roda
distant. Nine acres com-
pose the property, on
which there are t w o
clumps of pine trees.
An abundance of apples
pears, piums, cherries
and smail fruits are grown
every year. Besidea this
there ts a large driving
bouse with well fitted stabli
Toronto, may be reached in
unrivalled. This property la ni
payment.Slow

Pay
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THE SITUATION.

The Postmaster-General has made a move appar-
entIy intendied to redeem bis pledge to bring the business
of bis department to a financial equilibrium. He has in-
creased the rates upon several kinds of mail.matter, in the
hope presumnably of getting something approaching an
equivalent increase in revenue. This, we need flot say, is
not the pleasantest way of arriving at an equilibrium ; and
it is only justifiable if there were no other way of reaching
the end desired. The post-office departmient ought to be
self.sustgining, and if those wbo get the benefit of its oper-
ation have not been paying the bare cost of the service,
they ought not to complain that the rates are made suffi-.
cient for.that purpose. There mnay be questions about the
distribution of the various charges for postal service ; into
these we do flot here enter. Ali we intend is to affirm the
general principle on whicb postal finance should be
founded.

To ail appearance the British Governmnent bas corne
to a resolution wbich puts out of question ail prospect of
a British Empire zoîlverein. The liberal memnbers had
made a determined attack on the corn duties, and the
Chancellor of the Exchequer so far yielded as to agree to
reduce the duty on maize to one-haîf, ini consideration of
the wants of Ireland. The government was charged with
an intention to reverse the fiscal policy of the country and
to revert to protection. The Chancellor of the Exchequer
gave the assertion an emphatic' denial, assuring the Huse
1«that it was not the intention of the Government to
encourage trade with the colonies by initiating a tariff
war with foreign nations." Those who injudiciously raised
the question in the colonies ran imminent risk of embroil-
ing the different parts of the Empire. Reversion to a
protective policy by Great Britain is a revolution wbich
gives no strong siga of coming. It is true there are now
as there were in the days of Bentinck, persons who advo-
cate it and there now even Chambers of Commerce which
discuss it ; but the great mass of the nation remaiis deaf
to their appeals. The. Chancellor of the. Exchequer, on a
previous occasion, rsaid that if the. colonies would corne

down to a free trade basis-have nu tariffs as agaiflst any
part of the British Empire-it %vould be worth wvhile for

the Metropolitan state to make some sacrifices to secure
that end. But the colonies are not willing to abandon
their fiscal autonomny; and in fact they could flot dispense
with a customns revenue.

Thme first faint note of an Imperial zollverein was

sounded by one of the colonial premiers now in England,
in an alter-dinner speec.-h, on Tuesday iiight. '.\r. Seddon,
premier of New Zealand, gave Britiýsh manufacturers the

>assurance that "ý New Zealand would sooner wear cotton
prinis from En*iglanid than fîomn Arnerica." The reason of
this preference is the hope of a miutual preference. For
somie reason imipoîts into New Zealand from A\iierica, the
United States presumably, have increased five-fold since
1 896. Mr. Seddon favors reciprocal trade arrangements
between the colonies anmd Grieat Britain. We shall soon
beatr what response will be giveni to this proposai. Lord
Rosebery said if a proposed zolîverein such as is here in
question that 't î is in effect to ask us to exchange the
rule of commiercial peace, under wlich we have prospered,
for a commiiercial war ail over the woîld." Lt Îs trune Mr.
Seddon offers the consolatoîy assurance that l'ngland
may banish ail fear of offending foreign nations by reci-
procal trade relations with thc clne; but this assuir-
ance is of nu value as a guaîantcee. As colonial delegates
corne to speýak in favor of reciprocal tradie relations with
the mother counitry, we 11a.y expect to hear replies;- Lord
Rosebery's speech did not take that Ioîmi, butt was, based
on the corn duties, to which he is strongly oppose-d, and
which are likely to make a dividing line beýtweeni the twoc
great English parties, if thecy be nut speedily abandoned as

no longer necessaîy for reývenue( purposes.

The discussisçon of the relations of the1 colonies to the
metropolitani state of the British lmiecontinues to bring
out widely different views, Col. Denison is mnakinig a star.
ring tour of E'ngland and Scotland, expressing bis per.
sonal view on the subject of the defence of the Emtipire.
He proposes to tax aIl Býritish trade thîroighotit the Em-.
pire five per cent. to formia national defence fund. The
plan is too symmietrical, too simiple, to bce practicable ; it
makes no distinction betweven îaw miaterials, wvhich often
requie to be free, and flnishied products. This ain EnAg-
lishmnan inieîested in cotton bas pointed out would lie a
serious tbing for the BritiOh cotton industry. It is lcnown
that Col. Denison in no way represents tbe Covernmient of
Canada ; and that on the point of the defence of the Empire
the Dominion Premnier bas repeatedly expressed a different
opinion. Another memnber of the Governmnt says Col.
Denison talks too mnuch. Ali parties in England would
agree to accept a colonial con tribution to Iniperial defen ce;
but few would want it coupled with a practical return to a
protective policy. People wbo write on the subject are more
anxious to put forwaîd their own views tban to present a
fair view of the actual state of public opinion. A\t preset
Sir Wilfrid Laurier is opposed to binding the colonies to
contribute a fixed aurnai amounit towards Imiperial de.-
fence ; but bis views may undergo unforeseen develop.
ment. Col. Denison cannot be said to represent Canada.
as a whole; and ît would be dîfficult to say what propor-
tion of the people cofincide in his views of Imperial de-
fence. It is enough to say that he cannot be taken as a
special representative of Canada,

Mi. James Bryce, M.P., on the trade relations of the
colonies in the. Empire, the other day said: 44 If the pro.
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posai was to estabiish complete free trade throughout the
British Empire, we shoul6 ail welcome it, subject, indeed,
to the reservation of a duty on aicoholic drinks, which our
revenue couid flot dispense with." But lie admits, as we
ail do, that this is impossible, because the colonies "desire
to maintain both for protective and revenue purposes an
elaborate tariff system on many articles." H1e goes on to
argue that mutuai preference is impossible; for if a tax
were put on wheat and timber for the benefit of Canada,
Australia and New Zeaiand would want duties on wool
and meat, In this way the bands of England would be
tied; and then when difficulties came over these arrange-
ments, ýand the question of putting an end to them arose,
the matter, involving politicai relations, wouid be more
serious than putting an end to a foreign treaty. This view
is one which prevails in Erigland to a very great extent,
and so far appears to remain predominant.

In an interview with the New York Herald, Sir Wiifred
Laurier, when in New York on bis way to the Coronation,
was led to speak on the present condition of the question
of the Alaskan boundary. It was known that Canada was
willing to submit the question to arbitration ; but it only
now cornes out incidentally that, at the time when arbitra-
tion was proposed,, the general feeling in Europe, on
account of the war between Spain and the United States,
was sich that the govern ment of the latter did not feel
certain that it could get absolutely -impartial treattnent at
the hands of the representatives in the arbitration'tribunal
of European governments. That distrust may h~ave
been mitigated by time or disappeared altogether. At any
rate, Sir Wiifred Laurier while in London will try to get
Lord Landsdowne and Mr. Choate, the American ambass-
ador, to, put the matter in train for settlement. On the
other hand, the British rnembers of the joint High
Commission fought shy of South American governiments
when they were suggested as arbitrators.

A case was up in the courts a few days ago in which
the daiîm ot the Dominion Government tu priority over
other creditors came up. It was pointed out, that
this priority is negatived by an Ontario law which places
the Government in the same position as any other creditor.
In the opinion of the Federai Government, the Ontario
legislature overstepped the limaita of its autbority in pass-
ing the law. On learning this, Judge Meredith refused to
hear the case further. How is this confiict of authority to
be settled ? Is it another case for the Privy Council ?
That is probably the only way out of the difficulty.

BANK 0F TORONTO.

Ia accordance with a resolution passed a year ago
authorizing an increase of the bank's capital, haîf a million
in stock bas since heen issued at 200 anid the aurao
$492 ,360 bas been added to Rest account therefrorn.
Another sourc~e of profit to the extent of $ ioo,ooo bas

-been found in the sale of securities at an padvance. These
sums, added to net banking earnings, make the very coin-
fortable sum of $92o,ooo, to deal with. After dividing
eleven per cent. to shareholders and payixxg taxes, $5,000
is added to offilcers' Pension Fun4 and the Rest is raised
te $2,592,36o, a siu larger than the paid capital. W.
van recollect only twol other banks in Canada bavlng a
larger Rest than Capta, A change bas been madle inx
the number of directors, ine .b.ing the number now, in-
stead of seven. The new ina are Johnx Waldie, of

uto, and Johnu J. Long, of Colliingwood. The inan.
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aftcr rcviewing the thirty years' career of the bank, its
steady pragress, its assured position, said: "6We are
beginning ta becomhe a board of aid men. The average
age af the directars is sometbiug over seventy .years. 0f
necessity it cannet be long befare others must take aur
places." And yet. upan reflection bis statement is recog-
nized ta be true. Thirty years is a long time in the life ot
a muan: it is not so long in the life of an institution, which
is built ta endure as long as principles last and pracess
continue. The.present directors af the Bank af Hamilton
have been long at their post, it is true, but we cannat per-
ceive that they show an>' signs of mental decrepitude. The
statement of thte bank for the year shows increased circula-
tion, increased loans, and net earnings at the. rate of r5j per
cent. on capital or nearly 8ý per cent. an capital and rest
combined, witile the totals af assets anad liabilities are
swelled witin the twelve mostits train $î7,071,ooo each ta
almost $20,0OO,000. Sncb a business must be plauned with
judgmeut and administcred with skill tai achieve resuîts.
The resolutions af thanks ta directors and the staff, there-
fore, were well earned.

ONTARIO BANK.

The forty-fiftb annual report of thte Ontario Bank, whicit
was submitted on Tuesday, Mr. Donald Mackay in the
chair, 1shows an active condition of business and a cansid-
erable increase of profit as the result of the year. While
n,)t sa much is added ta Reserve as a year ago, wtien
premiumn os new stock supplied a large sum, it is
stili possible ta add $75,000 ta that fund out of profits.
And $5,ooo is titis year prudenti>' added tai Officers' Pension
Fund. A feature of thte meeting whîch will prove very
welcame ta shareholders is the. increase af the rate af J une
dividend fromi five per cent per annuru ta six. Even after
paying this, a considerable increase is rmade in the sum,
carried forward at the credit af profit and loss. TU5
directors were re-elected. A branch of the bank i
presentl> ta be opcned an the South-East corner of Yange
and Carleton streets, a very good spot.

UNION BANK 0F CANADA.

TUe last statement of titis bank le af unusual interest ta
shareholders. The profits af the year reached $242,320,

whîch compares well with the previaus year*s $ 168,594.
As w. bave alrcady noted, the dividend was increased froru
6 per cent. ta 7, and an addition of $ioo,oaa fraru the
profits bas becs muade ta the reserve fund, which now
amaunts to $65o,uo, Then. is a matenial enlargement of
circulation, and the. total liabilities af the bank are increas-
cd froru $ I , 136,oaa ta $ 13,367,00a, 0f titis total no less
than eight millions and a hait consisted ai deposits,
Irnediately available assets have grpwn tram $I,756,oo
ta $2,531 oaoo during thec year, and tUe current loans and
discounts, which were $8,957,00a iwelve ruontits ago, are
nOW $1a,362,ooo. The bank's increasing business requir-
ing the subscriptioin ot more capital, the board was autit-
orized by thte shareholders to increase it from $2,000,000

ta $3,000,a00, whem)ever in thoir discretian it should secru
advisable. The flrst issue, not to exceed $250,000, is ta b.
allatted ta shareholders at 25 per cent. preruur.

considerabile portion of wbich îs derived frontî sales of
new stock at a premnium. The business of the ban)k is
rnanifestly active ; the circulation being very close xndleed

to the limit. Having earned net profits of$î89o
which is equal to, i.j per cent. on the average caýpital,

$ xoo,oao was carriedl to the reser\v, after payxnent of six

per cent. divîdend. Deposit, ,8,, show a gaini of

more thanî a million on the year. Available assets, whÎle

flot so strang Ii proportion as a year ago, are htl
higher than theni, and the current discount,; have gon. ilp

by a million and a quarter. To the vacancy on the board

caused by the death of Mir. J. H1. Beatty, Mr. C. S. XVil-

cox, of Hamilton, has leen appointed.

A MINRA PREACHER.

The Simiilkamiieen and the bardeau districts oUf British

Coltimbia are among those that have! conte to bc c onsid-
ered miost important and promiîsing of the new. mnining

areas ut that province. 'Somte good mnineral properties

have been found wîthin thieirlborderýs;iand souind comipan les

formed ta wark themt. Someu wild ct shee ha\v also

been framed, as is camîniion Ii the earlier stages of iniig

development. There arr- pucu[liar î>eople- in mir far west;-
perhaps the niew and free conditions serve ta develop or

to attract themi. One stich person is describ)ed iu th,-e june

issue of the Mining R\ecord, of V'ictoria. This is the

IlRev. " Chas. \V. Mcrsawho Litely arrived on the

scene froi Mýinneapiolis, Mineot, n iS preaLChinlg a

gospel which, lias litle ta do with mient's souls lut inîuch

with their pockets. 1le lias, it ~emprou oted iec-

parties : the Golden Link Minig Co., the Goildenl Circle
Mining Co., the Sicamaous Glold and Copper irunng Co.,

the Metrapolîtail Gold and SilVer 'Mînîng Ca.. and the
Lardeaui Sinelting and Rfling Co. Four of these are
capitalized ai a million dollars each and one at two miil.

lionF. As ta the nature of the properties said ta 1)e held

by thcse companies, only anc. the MNetropalitan, is mein-

tionied in the Minister of Mines' Report, and the Record

says it bias been uinable uipon eniquiry ta lind iinig engi-

neers- who kniow\ anythingý abouit (lh others. Says that

joun l1:

a s- o r l v a i t a n d a l w c e a u l - r 1 I r o r n 1 1 , 0a t l h . e h î t hi e r t o

prOied well1-inforimcd local sore.î,thai iei ore -,I Ilhe-

MeCtrIopolitant elaini 11,01cur Il xi lsrn r o, a t

iichin- orie o!f tht etowiti tdriigtr, i-. wC

inderstand, as widu asý ilil- muist Larry '.ryhîh-rae r

t, admit --fproofit able, riing.tL m a l ii g h :i t-. o,,,-o! ore
w'eIre aetiua-lly takeni )ut lat yar, a Crrespondentinoi usý,

anid wec t-an quite easîly belt-v hîiî.ilit ht-oîrai was

c-o-dlucted at a considerableW ioss [i wýas rba oi ac,-0UIit

o!i this tUait the rntierprisinrg Mi cr'sî purchased a

am1ail 30-ton V kiunc, ir1;v 1!te 11ffi-cin - ot ichi 11as liot,

Noeer et beeýn dennîa.ai loa ,ti tUe trcilgtll

o' it ano1(ther milin-olarcopany. Tii- -I fal as, i

wen1t, wNas a capital atroke ,i bu nL, as i 1i lt,t ik

that the plant cost as muit-hl as te, thousaý;ndl dollars

The shares in the undertaking were then offered ta

the public at par. Here cornes In a miost peculiar and

imPortant tact. Thtis so-called Ilsrnclter " was ta have

been blown in six months ago. It was not blown in be-
cause the scarcli for fluxes to b)e used Ii smcelting was not
begun uintil atter the smelter had been set np; and il was
then faund that there was no lirnestane within several
miles o! the works ! This is alinost a case of the labori.
ously hewn boat of the Swiss Family Robinson, whicb,
'when they had got it muade in the forest, they were uniable
ta transport ta the water. The enterprising McCros-
sasn, tbough he had shows in this instance mare hindsight
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SECOND ARTICLE.

The remnainder 'of the list of thirty-seven assessment
assurance societies, begun in last week's issue, wiIl be
found below. The figures are instructive, as showîng~ the
disappearance of a number of such societies and the steady
rise in the cost of assurance in nearly all of them, It is
to he borne in mind that to represent the average working
expen ses of these societies $+ bas been added to the net
death losses to mnake up the amnount found in the colunin
beaded IlCost per $i,ooo."

Yeai
Naine and date of of

orîei. Record.

1887
<20) 1888

Home CQrcle, 1889
Supreine Council, j1890

Boston, Mass., '1891
1879. f1892

f1898
1894

<21 18
Knghts and Ladies 1880

of Honor, 1890
Indianapolis, 1891

Indiana, 1892
1877. 1893

1894
1885

f1886
(22) 1887
Knlghts of Honor, I1888
Supreme Lodge, <1889
St. Louis. Mo., 1890

1874. 1891
189
1898

1885
f1886

(23) 1887Ç nlghts o f Pythias, J1888
Endowment Rank, 1889

Chicago, Ill., 1890
1877. I1891

1892
1898

f1885
1886

Kt.of Maccabees, 88
Supreme Tent, 41889

~Port Huron, Mlch., 11890
1888. 1891

~1892

No. of
Ment-

4,678
5,395
.5,721

6,581
6,777
7,188

47,798
52.980
59,880
61,991
64,660
67,516
73,343

125,895
126,169
122,912
125.417
187,758
185.2t8
182,499
127,078
128,U54

17,151
16:278
17,088
18,288
20,635
23,501
27,269
80,225
82,922
.2,127
8,790
5,986
8,771

18,696
16,904
23,176
38,227
58,222

Coet f var No.o

8*1,60. Reiboord. bure.

*9 40 f1895 7,212
12 50 j1896 6,795
12 001f1897 6,298i
13 01 1898 68,217
il 00 1899 5,816
12 60 1900 5,577
14 00 1901 5,462
14 501

$15 31 11895 76,162
-15 37 11896 70,927
16 781 1897 66,487
17 18 f1898 64,300
16 70- 1899 51,800
16 20 f 190 49,785
16 00 1901 51,808

015 10 1894 119,785
16 70 1895 115.212
16060 1896 96,638
17 90 11897 89,679
17 231 1898 82,256
18 84 f1899 66,863
19 63 1900 59,932
20 30 f1901 55,773
21 15 1

117 80 1 1894 86,371
18 401 1895 40,988
17 60f 1896 46,8M
17 90) 1897 51,715
16 10 1898 54,771
16 60 1899 60,522
17 82 1960 66,561
18 lu1 1901 57,075
16 081

8001 1894 76,620
8 00 f1895 101.869
8 50 I1896 118,767
8 70 I1897 138,668

10 50 1898 162,252
10 01 1899 197,132

9 4 0 1900 203,832
10 30 1901 240,299
9 70

Coet
pur

$1.0w0.

$11 50
16 80
1j (0
15 00
17 0
18 70
17 20

$17 30
18 40
17 90
19 00
29 70
24 00>
24 DO

$20 54
22830
28 80
27 00
28 80
32 40
82 10
37 30

$15 81
14 43
14 90
15 DO
15 79
16 60
16 00
20 20

e9 79
9 50
9 10
9 40

il 8510 66
10 70

(29)
National Union,
Toledlo. Ohio,

National
Provident Union,

New York,

<11ilgrirn Fathers,
Un~ited Order,

Lawrence,
Mass.,
1879.

Protected
Home Circle,
Sharon, Pa.

1886.

1893{18851886
1887
1888
1889
1890
1891
1892
1893
1885
1886
1887
1888
1889
1890
1891{1892
1898
1887

(1888

OVAl A

Ro8 4 yal Templars
of Temperance,

Buffalo, N.Y.,
1877.

Royal League,
Chicago, Ill.

1888.

(86)
Sons of Scotland.

Toronto, Ont.,
1876.

1648~~ea NIIE I.OET1 T~

than foresight in dealing with the teclinical work of mining, Naine .. d date of of Me._h
had.very cunning notions of the value of canvassing and I

1885 4,695 811 7advertising., He flot only spoke and wrote highly of the, 1886 5,'026 12 60 1
value of these cmaisto suclio his oncircle as he (25) 1887 5,287 14 00 1

Kopne o Wl1t. Temp. and Mas. 1888 5,340 14 001could influence, but bie hired other preachers to exalt the Mutual Aid Asso., 1889 5,856 1à 61 1
horn of the Golden Link, the Golden Circle and the others. Cincinnati, 0., 1890 4,618 16 30 1I

1877. 1891 4,051 15 54 1How many shares in these schemes hesold we cannot find 1892 4,372 18 80 1
out, but hie soon began to find bis duties as secretary oner- 1898 4,403 20 00

185 1,500 
.. ,ous, because of the number of enquirers froni sb are- (26) 1886 2,365 S6 D

holders, so he established IlThe B. C. Monthly Mining 1<nlghts Templar 1887 8,976 8 80 1
Buleti," 5 cntsperannm, hic-th MîingRecrd and Masons' Life In-, 1888 5,260 9 58 1Buletn, 2 cnt pr nnmwhchth Mnig ecrd denmnity Co., 1889 6,123 .11 00 1

describes as a cross between a bucket-shop, rag and The Chicago, 111. 1890 6,541 12 71 1
War Cry. In this monthly hie puifs, with great puffery, 14. 1891 7,230 15887 1
bis own mining schemes and deals masterfully with scep- 1898 7,888 15 20

tics; while in it hie adver tises a book written by hiniseif, (27) 1888 24,980 $ .... 1
entir.led IlLove and Life." Finally, as the Record sums of America, 1890 42,694 .. I1

hîmup h ueshi ppe a a edumtoaderis havn. Rock Island, 1891 52,085 9 Ï6 f 1himup le ueshî paerasa mdim o avetie havn. Illinois, 1892 72,644 .... f1IlMawieas many people in British Columbia do flot 1883. 1893 82,223 8 92 f1
believe in the Rev. Chas, W. McCrossan, nor in his Lar- 1894 114.945 8 67 f 1l

1885 21,288 8 810 1deau mining schemes, hie should have here, a fine field in (18 '7958 18 00 1

Îngwit septcs. JMut. Reserve Fund 1888 47.693 18 61 1'in ît cetcs"LifeA.ssociation, 1889 53,215 13 59 1l
New York, 1890 58,:515 14 85 1 I

- 1881 1891 64 ,679 15 15 lI
JSQ2 '72 Q.4O il, P

82,716 16 09
8,391 $ 720 1894

13,421 8 20> 1895
14,759 7 30 f1896
17,004 910 j1897
20,879 900 1898
26,80 94 IS99
82,17 98 1900
40,566 9 88 j1901
43,559 il 45

1,889 $10 31 1894
2,725 .... f1895
4,067 9 91 I1896
4,880 Il 90f 1897
5,692 12 80 i1898
6,492 14 10 f1899
6,193 14 881 1900
6,326 16 50 f1901
6,354 17 60f
7,793 $11 20 1895
9.692. 1190f 1896

11,856 11 20f 1897
12,443 12 30 f1898
13,811 12 40 f1899
15 '9 13 0011900
16,96 1800J 1901
18,888 18 00

7,591 $*9 OD11897 2
8,856 11 00f 1898

12,201 9 W0 1899
15.986 10 00 1 1900
19,589 10 50 f1901 4
60,957 $11 34 1894 15
70,823 Il 88 1895 17
79,176 12 50 1896 19
86,985 11 90 1897 19
97,967 il 67 1898 18

111,866 12 52 1899 19
124,766 12 14 1900 21
137,189 12 90 f 1901 23
148,426 13805f1
14,580 $13 00 1894
15,439 14 00f 1895 1

Year
Of

teeord.
894
895
896
897
898
899
9W0
901

894
8915
896
897
898
899
900
901

895 1
896 2
897 2
898 8
899 4
900 5
901 6
894
895i
896 1
897 1
898 1
899
900

13. zau
19 670
20.635

No, of C
Meu,. f
bers. 81

4,503 $19
4,656 21
4,945 20
5,367 21
5,60,5 20
6,004 23
0,287 22
8,779 25

7,255 116
7,509 16
7,472 15
7,847 17
7,253 18
6,638 18
6,234 21
5,990 24

58,781 $9
06,586 8
59,584 8
58,926 8
28,861 8
37,858 8
21,700 8
96,067 #15
05,878 15
18,449 16
11,908 16
02,379 18
71,062 21
81,076 22
68,796 34

44,707 §12
46,206 12
46,782 13
46,602 12
47,002 18
53,040 14
58,152 15
61,946 15

5,900 $13
6,021 15
5,912 17
8.972 19
8,802 16
8,282 21
3,175 25
8,073 28

20,190 $18
21,463 14
23,039 13
24,164 14
23,831 16
22,311 17
22..148 17

13,652 89
15,08-7 il
10.068 10
15,682 10
~1,597 Il
i9,307 $13
'4,060 12
10.261 13
15,105 13
19,184 18
3,864 15
.0,074 15
1,182 13

LIFE ASSURANCE.



THME NOE.R ,riN4FS 1

On examîning the foregoing tables, it will bc
found that in ail cases where there is a decreas in the
memnbership, or even a cessation of growth, there is a
ciecided increase in the death dlaims, compared with
15 or 16 years ago. The following are striking
instances of this mort.ality law, viz.:

No. Naine. Increase. 1 No.
i. A.O.U.W .......... $6 o6
2. A.O.U.W......14 22

3. A.O.U.W......927
5. A.O.U.W .......... 12 50

.6: A.O.U.W .......... 8 34
8. A.O.U.W ....... ... 8 85

io. A.0. U.W.. .. ....... 8 o5
i. Ans. L. Of Honor... 34 20
12. Cath. Benev. Legion 17 23

14. Commercial Trav'l'rs 8 oo
15. A. 0. Foresters.... 4 W0

Name. Increase.
Golden Cross... $ 470
Home Circle ....... 7 8o
Kiiights and Ladies. 8 69
Knights of Hlonor.. 22 -,c
Knights Templars.. 13 83
Masons' Lie ... S 8o
Mutual Reserve .... 268
Nat. Prov't Union.. 12 89
Pilgrim Fathers..6 2o
Royal Templars ... ro 36
Sons of Scotland .... 5 79

On the other hand, wherever there bas been a rapid
influx of iew blood within the past five y'ears, the
heavy mortality amnong the older membhers is so
l'sriowed under" as to make little impression on that
soli' general death rate. Instances of this cvr
ing-up process cas be seen in the following cases, vi-

No. Name. Increase. No. Naine. Inrease
13, Choses Friends (C) $2 74 27. Woodmen.....None
z6, C. O. Foresters.... Nonic 32. Protected H. Circle $2 50
z7. 1. O. Foresters. .... 1 72 33. Royal Arcanuns ... 20o6
24. Knîghts Maccabees .. 2 70 35. Royal Leagtte...... 19

37. W. oi tise World,.. 3 8.3
Tes of the societies in our list o~f a year ag'o have

disappeared, and heiice are omnitted from the record thiis
year, such as the Covenant Mutual, of Galesbuirg, Ill.;
the Chosen Friends o! Indianrapolis, and eïght othei-.
'*Old Mortality" proved too much for them. In their
stead we give particulars from 1892 to date o! twelve
others o! some standing, and aniong them several morel
Canadign societies, mnaking thse total list, this year,
number thirty-seven.

This issue of our paper, as weil as the previous one,
should be labelled and preserved for reference, as ta the
standing and progress of these thirty-seven well-known
societies.

THE GROWING CROPS.

Reports front aIl over Ontario speak in uniforiy satis-
factory terins of the growing viseat crop. The weather hais
been on the wbole very favorable, andI one notictable feature
.îs tihe absence of dlainage from thse «ly, Last year consid-
erable isjuiry ensued froni that source andI proli it is
owing ta this that thse acreage is somewhat anialler tisas it
was last season. If present prospects continue, however,
the difference wiil be more tisas counter-balanced by tise
e-xtra good results of tht planting. In tise counties alosg
Lake Erie, as well as Oxford, Brai, Middlesex, andI Ilaiton,
theýre is an excellent prospect for wb.at. Other grains are
also reported to be doing weii, tihe oin1y exception being
Indian cors, the proper grow~th of visicis has been militated
against by the coolness o! tise season. In tise counties
bordering along Lakne Erie thse latest reports say tisis crop
is picking lup well, thougis even tisere it is a little laite, but
in iiot sections its growtis has been very ronsiderably re-
tarded. Un1ess contintred gcood weather cornes ta offset
titis backwardsess, tise feesI question will be quite seriously
affected. Tt is osly in tise soutisern section above lndicatedl
thiat cors i,; produced to any extent as a g-rain crop, but the
aggregate quatty now beixg~ growx. ,in the province for
fodder wouild probably surprise people. Tht Governinent
bas dose mulch to> foster tisis state of thinoeaq in rP<,pni-

A or i- t, trp i-.înN ojs ise by the
I\laîtobai Depaýriuwnt i iiiti rf rgr:1,. -ie re ots fi,, iàl pa ris
o-f the roîe îdcc t li't tt -germiation of sec!d ha.s
beenr pur î,,cl Scein il, (,!l il sornc p>;rts 0f o: c pro'-
vinIce aS ceariy as Fihe îi ofAjrîl, buit wsnot! gecraîl lintil
a iter tltc ]z[1. Ilu înost parts ' xlicat seeî ws flot fi
unitil May 1 24. Qaîs "iud bairiy alud otercop ere soWn
Up to) the end f ilt !irst \ wek Ini Jue. 1-Fix wasi so wn .1 5
laie as june Ir) SLeing was grcti reare t hroughoiut thti(

prvneh: ttc eayrifInt thir i ofM.'f lîcrY' Ie
ssasmrermdru edg tilanl larmlers dcsrd rshn

buei amly couîpensaj V I lt u e by lic iondi-fll rapid growtli
wbiclh ail cropqs!;l cav mIade.

Puîîiug ~ ~ ~ ~ 1110' th pulitio lCikaniîîc îrcsm a mItt-
she1Cl t i ny b)e st Ied i t IllV higIi'lý.r 11' gra )f pille have,
dutring the lasi few weis made i\l tbsata advanice,

whie omon uaitesremajuii aboult as l1[ywer 'r1ilere
is in Onitarjo ani eseti risk euadfor flooritug stripas.
Ili %icw of thtc bright proispvcts iul 11o-si îarîs for a1 contid
bri bulildli ao, ti- ii. lnoiclihoodl of values rcce-
ing for los ime tocone At lte l(. lime it is by' no)
mcanis prba ltat 1lîcre \\Ill bec anysl) ta\- a furtier ad-
vance in price, bcauise the apre2ailnt oin1 iont appear S to br
thlat piriccs ar chigh enouigh luor safety as 11hey now are, and
that thecrebyý a restiction1 in [thi con)sumpiltin i i be
broughit abou

Acrngt-, a late rerrt froiim M -ssrs l"rlswtrIl
jairdine the arrvas iof t imber in 1 Àvier;,-ool Jrin Brlit 'i isIl
N''orth Anserîica Li diu ii ast mi 11 I wre 18,$ tilts. 4git
12,00q tons iame sothi last \'car. 1rt agrgat tonnage
to lne 1 at ilf ri ail 1placesNv' 1a i9,4o4 , 1 1,VI0 an'd Tl7,1-2
to-ns, rpctviin the t1irce ltrs tîie iiiug thle
piast nsnîll was- onl the( whoie of aLýu saitatr chracter antd
valuies were wvelii maintained: stcs iiiiuecpt o)f
pitch pine, a1r wit1iin aL modrat 1co .a

Ini case I dof floct flnid mit t-is c <'uf a1 fiiluancii kiwindt Jteil
youl, liait beittr beginl bIy aylig thlat the 'Monirr ai civ-ie
loan of gooe gots to a Lodo firrs, Cots& o

Butthy d fot iv par for it. the rate oif their tendel(r was
at a slight fract ion) o\ er o8, 'in fact 98ofor a 3Y1 p ler cent,
loan. This latter faici ipla som11e eighît or tenl cf tlle
aldrmnen, mostiy Frenici membiners, wholi thottghîji thait par
sbouid be obtained( and mo1e) amendmenIî1s1 l '1 to ha ell ffeeCt
hefore the deal shiid be concliuded(, buit liîssueeessfi AndIr
onle eve ropsi thbat louir pier cent. interes totl be
offered, rallier tisan aceep Iess thian par. This connusii logiic
did sot find miueh support, isowever. and the( transac;ttioni was;
ipproved-

Youl are always,' I observe, initerete in Bor f Tradfe
rInatt-ers,. And so >(Il wiil be picasedÇ to) leari tduat mur boaýrdl
lias passed a resoluition thanking the peopie oif tht WVe¶t for
thefr genrerous treaitinent of ouir delegae fromti this proivince
to the confe-rnce of boardsq lateiy hlcd in To',ronto I have
sets two of tht eae s %%ho are warrn in praise, ,lf their
usage by the Toronto people. Theyv say y oir feliows icertaiiyI
ksow lîow to ruin a conference and bow to get upl aq banqueit
I have heard that a numnber of the delega-tes, sent by, the 1,on-
don, England, Chiamber of Commerce to hlpi open tlle Newv
York Chambe building next fali, if flot the wboie lot nri tJis
are to visit Mfostreai either gi or coising, on thle invita-
tion of ouir local board. Tbis Niil bie a gooid opporîuinity for
you, to get therr up to Toronto. Only, as the season is Int.
Noveisher, I believe, you will have to gutarantet theni
against thre cold weatber thiey are in suich dreadl of. Tool
bad, that alter inviting Fucb a lot of your Western volointeers
dlown here for- Coronation Day, it is fournd that difficulty
arises over paying the expenses of their visit by the
City autisorities. But tht miayor and sorte five or six aider-
men have puat thtir hands in their own poetkets for $to
each rather thtan disappoint visitors and citizens, andI
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will properly look to be reimbursed fr(_mj the city coffers-
And so we will have our Hurrah.

Business off almost every kind is active. Wholesale
people tell me 'they are getting well paid, and manufactur-
ers are extremely busy. Down at the harbor there is a con-
tinuai buzz;, work goes on day and nigbt. There are 18 salt
water ships ini port to-day, and I see six more reported corn-
ing up the Gulf,, besides two or three coal steamenrs froin
Cape Breton. There is a feature to be faced which troubles
you in Toronto as well as us, that is the Peiisylvaniia co)al
strike. But I guess you use more anthracite thian we do' in
proportion, we get so muchof our coal from11 Nova Scô)tia.
The building trade is active here, but it costs far more to
build a house off any kind than it used to, for labor as weil
as material is dlearer, probably i5 to 25 per cent- mnore thlan
ten years ago. In five months there bas been'near a million
and a half spent in buildings in Montreal. Here is a list
that bas been furnished me:

January, i902, spent in buildîig. ,$ 3j2,6i5
February, 1902, spent ini building ........ 33,500
Marcb, 1902, spent in building.......... 499,400
April, 19o2, spent in building .... --... 6,4
May, 1902, spent in building........... 262,240

Total, five inanths.............. $J,364,296

The buildings put up have consisted Off 49 dwellings, 4
chuirches, 06 stores, 18 factories, 6 warehouses, 3 office
buildings, a total of 592 You are gging to have a street
car strike in Toronto, which will give a great boomn to
bicycles. We bave *iust had a strike off the C.P.R. trackmen
averted Wi the company agreeing to, the advice off thrce
arbitrators to give the men 15 per cent. advanice. Do you
know that there is to be a tunnel under the harbor, from
Longueuil under St. Helen's Island fnto the city ? An
engineering expert, namned Emerson, froma Boston, is here to
make borings and to report on the scheme, off whicli $2,ooo,-
roo is the estimated cost.

Montreal, 17th June. SUMrmEr,- TMiNi.,

MARITIME BOARD 0F TRADE.

The presidenit of the Maritime Board off Tradec, Mr. W.
A. Black, Off Halifax, bas sent out to alI boards off trade in
the Maritime provinces a circular, in which hie rerninds them
that the board was inaugurated at St. John, N.B., in 1894.
and organization completed at H-alifax in August, î895ý. Aýn-
nual meetings have been held at Halifax, St. John, Charlotte-
town, Truro, Kentville and Chatham, N.B. Each board ini
the provinces is entitled to have one member on the ex-
ecutive off this bo>ard, Says the circular: "Individuial effort,,
in a democratic world, where ail men are equal, bas not the
saine influence it once exerted. Even small independent
organlizations are liable to be local and narrow in their views
mnd apperations, therefore ît i 's necessary to enlarge the
sphere off influence by bringinig together the greatest aggre-
gate of these local organizations.

"H-ence the establishment off the Maritime Board off
Trade. Hlence the invitation already extended to us to join
in the organization of a Domninion Board of Trade or
Chamber off Commerce, this Dominion hoard will corne Iin
due time, but first, let ns bring into the Maritime Board al
the local boards throughnt the Maritime provinces. If 70w'
board is not already affiliated with the Maritime, it is yoiur
bounden dutty and highest privilege to beconie so affiliated
a: once."$

ýss, somnething like $î.ooo
to the nuning plant

shipping piers and imoues
ýre in operation six' colliei
mnost modemn appliances
tilation and lightînig. Dui
of the comnpany am]ounlteti
D 'been depositeti in addil
c)r the redemlption -if tise c
uint, together with interest
is suffikient to retire $il;
bonded inideb)tednes,,s will

-rth noting that i March
e lin the ouitpuit comipared i
iotinting to $25o,ooo, and tl
ssatisfactory record wilI

bis year bas been sold in
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DOMINION COAL AND STEEL.

A meeting off the directors of the Dominion
pany and the directors of the Domninipti Iron and
pany was hel in Montreal oni the x*lx inst., Mr.
in the chair. A full report off the coal company wva
froin which it appears that the sales of coal f<
euxding February 28tIs last were 2,651,:263 tons,
which shows a steady increase tipori previouis yea
pt for the previotis year having been 2,044,87
that for î8QS onl 884,ooo tons. During last yea
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INSTITUTE 0F ACTUARTES.

The assistant secretary of the Institute of Actuiaries,
London, sends us a list of the officers and mnembers of
counicil unanimously elected at the annual general meeting on
Monday, the 2fld June, i902. Thuls: President, W\illiamn
Hughes; vice-presidents, Ralph Price Hardy, Arthur Francis
Burridge, Thomas G. C. Browne, George King. Council,
Thomas Gans Ackland, Hienry Walsingham Andras, Arthur
Dighy Besant, B.A., James Blakey, Thomas G. C. Browne,

Arthur Francis Burridge, James Chatham, Henry Cockbulrn,
George Stephen Crisford, Stanley Day, George Francis
Hardy, Ralph Price Hardy, Augustus Hendriks, Charles
Daniel Higham, Lewis Frederick Hovil, William H1ughès,.
George King, George James Lidstonc, George Macritchie
Low, Henry William Manly, Geoffrey Marks, Harry E.thels-
ton Nightingale, Frederick Schooling, John Bell Tennanti,
George Todd, M.A., Ralph Todhunter, M.A., Samuel George
Warner, Alfred William Watson, Ernest Woods. Thomnas
Emnley Youlng, B.A.; treasurer, Ulenry Coclcburn; honorary
secretaries, Frederick Schooling and George Todd, M.A,

The meeting was the fifty-fifth. The niumber of merl-
bers is increased by 24; there were i119 canzdidates admitted as
probationers and 53 as students. 'A bust of Dr. Sprague bias
been erected in the hall. The followixtg papers were .uIbmnit-
ted ait the sessional meetings of the Institute, namely:

November, igoL.-The Case for Census Reformi," Mr.
G. H. Ryan. December, 19o,-"An Enquiry into the Meth-
ods and General Principles to be adopted in calculating the
Rates of Contribution, or percentage deductions from salary,
în the case of superannuation funds and pension Iun i,"Mr
James McGowan. January, i92.-'The Actuariat Aspects of-
Recent Legislation, in thse United Kingdomn and other coun11-
tries, on the subject of compensation to workmnen forj acci-
dents," being the essay by Mr. John Nicoîl, firsî and o)nIy

prize from the Brown prize fund ini the year i900. February,
I902.-"'Some Notes on the Net Premium Method of Valuia-
tion," Mr. S. G. Warner. March, i9o2.-"Thle British ice
Life Tables, 1893: An investigation of the rates of otlt
in different classes of the assurance experience, andj of the
resulting net premiuims and policy reserves," Nir. T. G.,ck
land. April, i902-" Vaccination and the Act o! î8ig81.- Mýr,
A. F. Burridge.

As regards the mesrtality investigation, jointly uindertaken
by the Institute of Actuaries and the Faculty of Actuaries fn
Scotland, the counicil have to report that good progress,
under the excellent supervision of Mr. Ackland, bias becen
made during the year with the comnputation of monetary

vàIlues based upon the graduated tables. Thse monetary tafiles
deduced from thse Om and OmÇ) Experience have becen
comited in London and have been printed, and thse volumeli
ils now almost ready for publication.

INSURANCE NOTES.
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noisy nor so crowded as the other, but far worse than
Eaton's." Evidently these celebrated shops are far behind
the Amnerican and Canadian big stores ini their cash-carriers,
telephones, and other appliances for making matters, easy and
swift for the* shopper. There is politeness 'in plenity over
there, and much swiftness in movement (of a kînd), but for
actual celerity in thse transaction of business this side of the
Atlantic takes the prize.

BANKING ITEMS.

A banik that appropriates a deposit made by a custo.uer
tg reduce bis debt, knowing that it is a trust fund, is lhable
tg the true owner for conversion.Globe Savings Bank v.
National Bank of Commerce (Neb.), 89 N. W., 1,930.

A remarkable institution is the Chenucal National Bank
of New York City. By its statement of April 3oth that bank
showed total deposits of "$28,819,388. With a capital stock
of only $300,ooo, the surplus fund ïs $6,oooooo, and undivid1ed
Profits, $1,087,14&.

On Monday last, says a Winnipeg paper, Mr. W. C.
Rhodes died at thse hospital in Calga.ry, after several months'
illness. Mr. Rhsodes was manager of the Calgary branici of
the Molsons Banks, and went to Calgary 'from, Woodstock,
Ont., to take charge of the batik. In Woodstock he was very
popular.

We are informed that Mr. J. S. Willniott, hitherte man-
ager of thse brancis at Edmonton of thse Merchants' Banks of
Canada, lias been appointed manager of the Brandon brancis
of the sanie bank. Mr. Machaffie, who had been acting mani-
ager for some recent months at Brandon, returns to the
Portage.

A despatch fromn London announces that the firm, of
Smith, Payne & Smith, bankers, is to be absorbed by the
Union- Bank, of London, and that probably several pro-
vincial banking businesses allied with thse Smnith, Payne con-
cern will join tise'amalgamation. Thse aggregate depogit and
current acceunits of the businesses mentionied are consid-
erably ever £ 25,000,0M0

On June ii, says the Fredericton Gleaner, seven shares of
the capital stock of the People's Bank of New Brunswick were
sold at auction at $2W0 per share. The stock belonged to the
estate of the late James D. McPherson, and was sold by the
bank under thse Banking Act. By the terms of sale thse stock
was sold en bloc, for cash down, and with the half-yearly
dividend of 4 per cenit. payable ist July. Biddîng started at
$225 and was quickly bld up to the figure namned, whicli is as
high as thse stock ever sold.

TRADE OPPORTUNITIES.

Thse growing lengtis of sucis lists as we have long been
publishing under this heading compels us to. condense the
circular letters received weekly from London. If any sub-
scriber desires to know the naine and addreàs of somie firin
or individual nientionecl in this columnn, and, will give the date
of the London list in wliicis it appears, itý wilI be sent himn
by mail fromn this office on receip.t of a a-cent postage stamp.

Imperial Institute, London, June S.-A firmn of whole-
sale stationers would appoint Canadian resident agent. A
company making fire dlay goods asks te communicate with
Canadian importers of these materials. A company which
niakes electric lamps and other electrical appliances wisises
to develop trade in Canada, and islooking for a resident
agent. A London house wishes to hear fromn Canadian pro-
ducers of Pine Wool, and also of Excelsior, with samples
and prices.

FOR GROCERS AND PROVISION DEALERS.

P. Burns & Ce., of Calgary, have now completed thse
negotiations for obtaining control of the ineat business of
Hull Bros,, whose stores are situated in Calgary, Anthracite,
Canmere, Banff, Golden and other platces.ý

It is referred to as one of thse largest transactions in
liotel properties in Canada of late years that Mr. Phil Davey,

of Toronto, lias sold thse Tremont House on Yoinge street
Mr. Prentis, Hlotel Central, Brighiton, for $33,000.

Work on the niew cheese curing room, at BrockvillE
aimost completed. It will have sheif accommodation
2,700 cheese, and several tisousand more will bc stored
boxes. Experiments wilI constantly bc made in handli
and curing cheese.

A convention of retail merchants from. various parts
Ontario is to be held lin Toronto during Tuesday z
Wednesday of the second weeic of ,the Industrial Fý
Different sections will hold separate conferences on tht
days, but on Tuesday nigist will be held a general meeti
o! the 40o or 500 delegates, and on thie Wednesday nigh
banquet.

In our rounds about tern we notice that the Pure Gi
Company have remnovcd into their palatial new building
King street west. Thse EbyBlaine Co. are making gç
progress alse with thse extensions te their building on Fr(
street west. Two additional stories are being put on
front and tisree additional behind, s0 that before long t:
well-lcnown firm will have a finely equipped six-stery buildi

Next week there will be shipped from Montreal a sel,
tien of special varieties of Canadian cheese for exhibition
Wolverhampton and Cork. Thse varieties include Canadiý
made English Stilton, Oka cheese and «Print" cheese, 1
latter being Cheddar prepared ini the shape cf squar
Samples of Canadian pelled cheese and ordinary make
Cheddar will aIse bc sent.

-In'formation lias readsed Ottawa that M. S. Morika
isas been appointed consul for japan at Vancouvetr, succe
ing Mr. Shinizu, wlio was recently transferred te the F
eign Office at Tokio. Mre. btorikawa is at present at M4
pie, Corea. He is an Englisis scholar, having been for se
years an attache of thse japanese Embassy in London. It nr
be remnembered that Mr. Theodore Nosso, the excel
gentleman who, came te Canada frem japan in 1896 and ag
in igoi, wisen lie was miade consul at Montreal, was p
viously stationed in Corea.

-We have a letter from Mr. Eniile Pauwaert, of Ghe,
Belgium, whe lias lately been appointed correspondent me
ber in Belgium for thse Canadian Mantfacturers' Asseýciatii
He kindly offers information witis regard te tise expansion
business relations between Canada and Belginni. He appe
te possess a thoreugli knewledge of tise Belgium manufact-
ing and trading centres, and his experience should enable h
to find new outlets for Canadian products. Hle lias been -
many years an imsport and expert merchant in Gisent, wh:
is net far froni Ostend, where tise Commercial Cengress is
be held in August.
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CLisARING HOUSE FIGURES.

The following are the figures for Canadian clearing houss for the
woek ended.with Thursday, June 19, 1902, compared wl.th those
of the previous week.

CITIES
Montreal ..................
Toronto...................
Winnipeg .................
Halifax...................
Hamilton .................
St. John ..................
Vancouver.................
Victoria...................
Québec...................
Ottawa...................
London (week 7th June)...

J-Ce 19, 19W9. june 12, 191N.<
$20,637,707 $23,529,554

15,342,301 19,7M1,742
3,016,338 3,289,375
1,543,649 1,769,169

919,227 .998,948
973,014 899,566

1,109,095 1,567.190
475,551 523.544

1,584,368 1,455.289
2,635,841 1,890,2t4

684,876 872,790

$48,872,167 -?56,537.481
Aggregate balances, th is week 17,715,776; last 'week S8,998,128.

MEETINGS.

BANK OF TORONTO.

The forty-sixth annual meeting of thie stockh<olders of the
Bank of Torontcw was lield on the 18th mst.

On motion, Gecorge Gooderhlam, Esq., was called to the
chair, and Mr. Coulson was requcsteld to act as secretary.

1Messrs. Edward M. Chadwick and Albert E. Gooderliam
v.ere appointed scrutincers.

At the request of the chairmnan, thse secreîtary read the
folîowing

RRT~.
Thedirectors of thse Bank of Toronto have pleasure in

presenting the forty-sixtli amnuai staternent of the affairs of
the batik:
Thse balance at credit of profit and loss, on 31st

May, i901, was ............................ $ 11,269 51
'Ille net profits for thse year, after msa1k-

iîng full provision for all bad and
doubtful debts, and deducting ex-
penses, interest accrued on deposits,
and rebate on current discoutsts,
amnounted to the sumn of ... ,......$325372 26

Profits realized front sales of se'curities, I0000 oo
Prerium received on new stock ...... 492,36o oo

$917,732 26

$929,001 77

'This atim hàs been appropriated as follows:-
Dividend No. 95, five per cent ........ 111,452 81
Dividenti No. 92, five per cent ....... 122,429 1~3
Bonus of one per cent ................ 24,531 25

$28431
Taxes paid to provincial governnients ............. 3,575 co
Transferred to officers pension fund .............. 5,000 oo

Since tht last -innital mneetinjg rnIsftlbkhv
been, openeti at Wa1llaeeburg sudic Sarlni.

The director, rps tharj rh j!ý;, nuîb l. uî dî dsb
increased fronti seven to iluie, and, thatt the tîael ye'q
tise batik be chanigrd 1lu und withl 3ot N em il! iti lt..yr,
and thaât the dateý utý thc i]lanuali meetig becî.îdLU îik
place on tht s cond' WAEmdyii a r o .nil ,Ïr.

By-laws unmbody1ig thMicagead ,k î~d
atnd res-cmn1dîng othlcr by (wiu thit b'aik, %V;:eaunite
to thse siockholders,

GENERAL STA'MENT_'_l, 3s V 9

N;otes in circulation ,. ... $ Qoo
Deposits bearing inît'eý .. ,.. $î21,6 7

Deoisnot bearing tret.. 244327

Balances duet 1her bank~, ... ,.... 472,23t 50
U-nclaimied died.........$ e)3 (K0
Half-ycarly diviîdrid ., Lud bonus

payableý 2nd jurie ý,.......146(,9(0K 38
~ 147,o023 '38

capital paid up$ ,42,6 on

Intercst accrued uln deuî eeiî 5,2 K
Rebate on n(eX)scutd10,5>O
Balance of pro)fit amI1 los'aeon

carricd forward.........9635

Gold and sil%,; co,îu
on hand.......... ýý -$ (Xe)6,835 57

Dominion il o t e s on
hiand .,,..,,1562300

Notes of and ehecques oin oither bake 34.498
Balances due (roi oliher baniika .. . 6191 il
Deposit wiîh Dominion Govrn.i

mient for sectirity oif note- circwt
lation . ,..,... .............. 95,000 Oo

Goverrnenî,it miunicipal, railway,
and othevr debtullres andf stocýks 3. 24 1,22 Qo

Cail and short loa.ns on stocks and
bonds....... ............ ,23155

Loans and bUis dfisc utd...$13,557-676 30
Ovecrdueý debtastiae loss pro-

vided for) ,.,,.,,,,,. 3t12
-$13558-27 .42

Bank preimises............... ... ~ (o

$22,5W884

1). COuiSoN,. Gentraj l;Manager.
The report wsadopited, and tie thanitks of thle -ock.

holders were tende(lred to tise president, vicer presidenit, ..rnd
directo-rs for thecir attention to thit initeresîs of tliback

certain by-lawý%s of thle bank were repealed, anfd hrby
lw's P.1ç;ý , Ilndcr whlich thtc numiber of directors wa¶p

incraei tiint, tht close of thte finiancial year al1tered bo
30th oenbrof eselci year, and thtc date, of thle annuiial
Il.eetinig changed( to thev seconid Wednesd;(ay iii January of ai
year.

Thtfoloin nained genit:leen w'rte elected directors:
George Gooderi.tan, WVilliam Il. Beaty, tiry Cawthlra,
Robert Reford, CrlsStiuart, William G. Gooderhiamr, Gea.

J.Cook, Johin Waldie, johin J.Log
At a nieeting of the niew hoard, (korge Gooderisan, Esq.,

was unainimousýly rc eleeted presýidcrnt, and WVillian Hl. Beatty,
Esq., vice-president.

1 I PE RIA1 BA N l\ F CAN ADA.

Th e twýNenty sevcenth annual general meeting of the
Iiperial Bank nf Caad as hlcd. in putr-tuantce of tise termes
of thse charter at thle baniniig hntuse of the institution, Tor-
ointo, Jute 18th, 1902.

Tlsere were present: T. R. Merritt, St. Catharines-, Wm.
Ramsay, of Bowland, Stnw, Scotland; R. Jaffray, T. Suther-ý
land Stayner, ElIias Rogeýrs, W'illiamn Hendàrie, lamnilton; D.
R_ Wilkie, A. WV. Auistin, Rev, E, B. awrMiss Robinson,
R. L. Benison, Colonel Jamies M1ason, J. G. Ramsay. W. T.
Jennings 0, F. Rîce, Hl. Sintirel, L. J. Gouild, Uxbridge; Ira
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Standish, W A. Snuith, V. H. E. H-utcheson, Frank Smith,
E. Hay, A. P. Burrett, Dr. L. S. Olle, St. Catharines-,ev
A. T. Love, Queber; A. A. MeFai, Bolton;, An-son Jones,
R. Thompson, R. W, Thiompson, Rev. T.ý W. Paterson, A.
Fotulâs, J. T. Small, W. C. Crowther, David Kidd, Hamnilton;
James Tod.hunter, W. W. Vickers, J. H. Paterson, W. B.
Hamilton, John St2wart, W. Gibsori Cassels, R. H. Temple,
Colonel Mý,erritt, Thomtas Walmsley, H. B. Walker, Williami
Spry, J. G. Beaty, D. Smith, J. H. Eddîs and others.

The chair was taken by the president, Mr. T. R. Merritt,
ai-à the. assistant general manager, Mr, E. Hay, was
requested to act as secretary.

The general manager, at the request of the chairman,
read the report of the d.irectors and ùws statement of affairs.

REPORT.,
The directors beg to subniit to the shareholders their

twenty-seventh annual report with statement, giving Uic result
of the business of the batik for the year ended 315t May, 1902.

It is with sincere regret that the directors are called upt-
ton to place on record the deatb,, en thse 27th January last,
of thse late president of the ba-ni, Mr. H. S. Howlarid, who
conýilnuouly filled that, position since the opening of the
batik in 1875. His ability, good judgment and fidelity to the
inuterests of the batik contributed largely to its success.

The vacancy on the board occasioned by Mr. Howland's
dcath was filled by tise appointment of Mr. D. R. Wilkie, as
a director.

Mr. Thomas R. Merritt, tise vice-president, .was elected
president; Mr. D. R. Wilkie, vice-president, retaining his
position as general manager.

During the year branches of the batik have been opened
at-Rosthern, Saskatchewan, and Ferguson, B.C.

Ilhe capital of the batik was încreased ;n 1899 by $5oe,-
ooo, making it as at present, $2,Soo,ooo. Since then, businiess
of ail kin<ls throughout the Dominion bas greatly expanded
requiring increased banking facîlitîes, whidi, in the opinion
of your directors, can be, furnished most econornically by thse
institutions which are already firmly established. Your direc-
tors feel that to enable the batik to avail itself of present
opportunities, and to provile for future growth, a larger
capital is advisabLe, and you will be asked to approve of a by-
law (No. 2o), authorizing an increase of that accounit ini thse
svm of $i,soo,oo, to be issued in suich aniounts and at such
periods as the directors may determine, at a rate of prem.ium
proportionate to the amount the rest accouint bears to thse
capital accouint at thse time of iss;ue.

Your directors furtiser recomxnend the adoption of a by-
lLw (No. 21), authiorîing the transfer front time ta time of
strplus funds in Uic guarantee fund to the pension fund.

nie officers of the banik continue to performi their respec-
tlv<e diuties to the satisfaction of the directors.

Ile head office and branches have all been carefilly
ir spected during the year.

Ail ai which is respectfully submitted.
Tr. R. MuaarTT, President.

PROFIT A1ND L055 ACCOUNT.

Balance at credit of a.ccount, 318t May, MI9o,
brought forward....... ............... ý. . $i4,637 98

Transferred froma contingent account ............. 85,ooo, oo
Profit.s for the year ended 31st May', igo2, after

<leducting charges of management and interest
due depositors, and after m aking full provision
for al] bad and doubtful dehts and for rebate on
buis under discounit........ .............. 448,857 54

$638,49552

Dividend No. 53, five per cent. (paid 'St
of December, i901)................ $i25,ooo o)

Dividend No. 54, five Per cent. (payable
ISt Of June, 1902)....................125,000 00)

-$a0,000 00
Transferred to~ Rest account ............. 275,000 00
Written off batik premises and~ furniture account.. 30,000 00
Bý1lan'ce of accouint carried for-ward............. 83,9 52

Balance at credit of account, 3ist May, i901 .... $r-850,000 00.
Traiosferred froun Profit and Loss accounit.......... 275,900

Deposits by other banks in Canada , ..... 74,874

Total liabilities to the public .......... $2o,î63,i86
Capital stock (paid up> ............. $ 2,s00,000ý
Rest accounit ..... ...... 2,125,0O 00
Dividend NO. 5ý (payable ist June.

1902). llve per cent, . .... ,.., 125,000 0<)
Former dividends anclaimed .53 12
Rebate on billl discounted .. ........ 54,7o6 60
Balance of Profit and Loss accoutit

carried forward ......... ....... 8,495 5-x
-$2,388,254

Assers.

Gold and silvor coin..... ....... .$ 63e 49
Dominion Government notes....1,753,354 o0

.-~-$2,385,939
Deposit with Dominion Goveromient for security

of note circlilation ........................ io,ooe
Notes cFf anxd chiýques on other banks............ 710,093
Balance due front other bai*s in Canada. 'â 2,4
Balance due from agents in the United Kingdont 273,500
Balance due from agents in fôreigri countries... 1,877,66o

govern-Domii

Canad
558:872 57

.«1,095,033 36
ires
» .. 956,794 92

and bonds in
.. .. . . . 2,690, i

$I I,079,É
d advances -. 13,442,~

.) .... ... ... 22,2
-mnises) .......... 42,4
the bank ... 7,

Miuts and office
wanches . 382,
,der foregoing

LIE, Genieral Managei

the meeting reported
directors for the en

~Vilkie, Win. Ramnsay,
lis Rogers, Wm. Hi
e directors, Mr. T. R.
r. 1). R. Wiikie, viccj

General Mani

CANADA.

LIAIBILITIES.
batik in circulation ..............
bqaring int-erest ... $ 3,800,910 1(

-ing interest (including
,ccrued to date) ... 13,956,2io 5ý



The head office and a.ge
inspected durinig the year, ai
express theîr satisfaction wit
ous officers of thse bank ha,ý

AIl of which is respectft

The chair was taken by the president, W. F. Col
and Wr George P. Reid, general mnaager, acted
tary to the meeting.

Tfhe minutes of thse last annual Mueetng were

ýUI Do0Min ioni IocnmCI]t an r fi Jirst, CI a's bond. Il,~oi~
to, Loans on caliH oennnmncpl n

ar other fir.,t-class bomns.................

Bis discoiinted and ada cii rrrelit.....745b 9
Notes; and b1lis uývrdJu: icsttniatedIo pudc

for).........................zi23
ý,sq-, Bank- prcriiý;ss.................
cru- Otser assets, ipot iînçliudvd unde.r the fo>regomig.,533

ifter Ger P. Rîwî» (.,eer ManagCr.
the T,1ronto), 3st May, 1902.

pret.

-eby
lut- The Ihirlieth annual iiiertting of tliv r1ank if Hiatiltonjm was held in thc huard roomr of tlic Iiad ofic uth li;bank în

A.the city if Hiamikon at nonn )ri ay i6ilh juni. )no
l o motion, MNr. johin Stuart, prciddent, toouk rire chair, and 1 r.

iO J. Turnbtîll, general mangtr, %Nas<ponc ~trîr FPeuC following sharehlvilers wereC presen)t: Mcssrs, StanleyMiîs:ory RolNrt ilil, E.i îl .H Lamb Adiam rwn .Sdies Morris, Grorge Porter. F. , aes Williamr Spry l'r
on to> C. S. Mu1rray, D. K1414, Wlam lcdij"hn111 lA. W. F. Findlay, W. IL WVaJdroipiý C. Ferrir, J1. Sý Henidric,

tors W. A. Robinson, W. M.\urray. W W. )bre JY
five Osborne W H. loor, WV. Le-.jr.; W.\ . iso.Min Leggrat R. C. Fiearmnan, Dr. Mall.îch, T IusnH i
"J. Gaters and Gordon Ga-tes.

The annual statement. am folla' was Ild heuirce h
an-meeting:

JThe diureces t>eg tu subrm tilsir atînual7t rcpo-rt ti the
F. shrehod~rsfor th1C x'ar Cfidci 31st May1, u2

ent. The balancts at credàit o profit and lois acnnunt.
31<lt May, IC901, Ws..... ........ . - 7tK S

The profit for th'e yrar e.nded ust Miay, . 2
after deductîng chargrs of managemnt andi
making provision for bail and doubtfl det
arc........... ......... ...........

Preiuni received on new stock i,.........,0 vo

l'rom wikh have benr dcdlard
Divldendç 5 per cent. paid

23 2nd Decemb)er, ig90-1 $.(y)$9 ),p4 i
00 Drvidend 5 pet cent., pay-

- able 2nd june, 1902 too... iO00 C

- Carricti t-) reserve7 fund frnin

00 Carried to reserrve fund
>00 frnim pre.miqwi on new. %
31 stock, as .bv .,...... 2.801; <>

31 Carried te rebate onJ rurrent bil, dis

Animal amout itte off bank prei-
ires etc, account.........00 Mo

Balance of profit and losý caririedfowrd.... 44732 X%4
Several new agencis havr twen opened duringr the yoar.

72JON TU Trein.
I4 amniltoni, ôth Julie, îgow

18 GENERAL STATEMENT,

cc> Notes Yf tbc bank in circultion.... . . . . .$ A ,8î8, 0
50 Deposits bearing iitvrcst .... ý. ý..$I 1,743,628 ¶)6
005 Dcposits; fot becaring initeret......,4,7 05

l31 AmTouint reserýV d for interest due.

Balances dur tu oýthier banks iii Caniada.
Blance drue te aigents of tise banik in Great

Býritaji.. ..........................
Dividcnd No. ý9, p)ayable 211d JUItr,

1 902.....................$ooooo (o0
Formier ivedaunpaid ...... 54 (0

î14,184.250 75

94,335 3r

S16,210,20() 24

-Y, _r1M1ý1S 16a



TO 'I*BE SHAREHOLDERS.
Capital stock, paid tup........... $2,ooO,ooo oo
Reserve fund ........ ....... _..... 16oo,ooo oo
Amnount reserveil for rebate of

interest on cnrrent buis dis-
counted...... ...... .... ».....so oo00 0

Balance of profits carried forward. 4.4,732 84

AssETS.

$3,&»9,732 84

$19,fflg42 08

Gold and sîlver coin ............ $ 262,844 49
Dominion Governiment notes....... 1,108,580 oo,
Deposit with the Dominion Goverti-

ment, as security for note circu-
lation ............... _.........îoe,oo 

N4otes of and cheques on other baniks 344,998 74
Balance due fromt other batiks in

Canada and the United States.. 749,250 69
Canadian and British Govertiment,

municipal, railway and other
securities .................... 2,152,524 07

Loans at cal. or short cal 1, on
riegotiable securîties..........21015,371 77

-~-$ 6,733,569 76Notes <iscounted and advances current ......... 12,592,366 15
Notes discounted, etc., overdue (estimated loss

provided for)..... ._.....................40,03786
Banik prernises, office furniture, safes, etc......155,719 95
Rtal estate (other *than banik premises), mort-

gages, etc ....... ................. ....... 43,310 57
Other assets not included under foregoing heads 44,937 79

$19,909,942 08

JTuRNBaUrx, General Manager.
Bank of Hamilton, Hamilton, MaY 31st, 1902.
It was nioved by Mr. John Stuart, seconded by Mr. A.

G. Ramnsay, that the report be adopted
Mr. Stuart, in~ moving the adop>tion of the report, said:
Gentlemnen,-In presenting this report, I have verylittie to, say. The figures arc before you, and Ihave flot the

Iea-st doubt tht you will consider theni gratifying and satis-factory ta the shareholders present, as w'el1 as absent. There
are no particul ar features in this year's report that have not
been in those of the past few years. It'shows a like gratify-
'ing increase of businessý and mainitains the samte high ratio
of profits. The figures grow ini a reinarktabîe manner, show-
ing at the prescrit time total assets of close upon twenty mil..
lions of dollars--a figure that we could. lrrdly have antici-
pated until a very few ycars ago, and whîch bas corne even
soorter than I had then expected. Yukn.ow there bas been
a great incroaso in business generally, anid oui- statement is
satisfactory lxi that it bais kept Pace with the great iricrease
in Ontario and tbrougbont Canada. It is, row tbîrty years
sirice the establishmenit of this bank. TbIrty years aga, abott
this time, a rne:ting was called of the subscribers to the

stock of the batik ta organize, anid from year ta year we have
met ever since that time, and it is indeed gratifying that the
barik ba s beest able ta, show satisfactory -results and good pro-
gress every year since. 1 do flot thirik I cari menitioni an>'-
thing furtiser exçept te Say', iri a general way, that the buisi-
niess of the year lias beeri such as to enable the. board ta pro-
vide for the dividend you oec ini the report. We have alI
reason ta be satisfied witb the statemrents o-f the past tbirty
>iears of the-Bank of Hamilton, ini the midst of business
changes alI around, ta bave maintained the steady progress
w~e have.

I ma>' be permitted ta make, ane other allusion, and thiat
la ta the fact that I am the o-nI> surviving director af those
origiriall>' elected'ta this board, Tht>' have been takent away
anc b>' one, uitil I alone remain. I bave the gratifyirig
pleasure and honlor of havirig been connected with the batik
frorn the beginning, for somTe years as vice-president, anid for
the past twenty years as president. Iliat 'I sbould have
enjoyed and retaîned the confidence of the sharebolders and~the idzrcdtors so long is indeed a great satisfaction ta me.
'We are beginning ta, become a board o! old mien. 'Vie
average age o-f the directors is sornething oNrer sevent>'
years. 0f necessity, it cannat be long befare athers mnust
take our place$s. Wc must ail be away ini a camparativel>'
short time at best. In aIl our bistor>' no -director of thia batik
bias ever beeri deprived of bis seat. New directors bave b-ee.n
elected ta take the place of, those whoý have passed away
firn timie to time, and I hope that that i-uIc wiîl continue and
t¶iat there mnay lie no changes until, in the fullness of timne,
those changes shaîl come.

There is notbing else I think of, but if any genitlemran
ha.s an' .remarks ta, malc%., we wiII be gîad ta hear wbat lie

bias t», Say.
Mr. A. G. Rarnsay,-Mr. Chairmnan and gentlemen, I

hîve ver>' great pleasure ini seconiding- thc motion for the
adoption o-f the report, whiobi lias beeri so âbl>' presentedl b>'

UNION BANK 0F CANADA.

The th.irty-seventh animal general meeting of the share-
Ici-s o! this institution was held at the bankinig bouseý, in
-bec, on Saturda>', June 14th, i90a
There were prescrit: Messrs. A. Thomson, Hon. John
rples, D. C. Thomson, E. Giroui, E. J. Hale, William
w, George H. Ibarnson, John Shaw, Arcli. Laurie, C. P.
mipion, Robert Brodie, Heber Budderi, William Brodie, 1.
Simmons, T. H. Norris, T. C. Aylwixi, Lieut.-Col. Turni-

Lieut.-Col. Jones, and Capt. Carter.
The president, Aridrew Thomson, Esq., took the chair,
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ycu, of tht institution over which you have presided so long.
The motion was de'clared carried unanimously.
Moved by Mr. Adam Brown, seconded by Mr. W. TH.

Wardrope:
TtIat the thanks -of this meeting be, given to, the presi-

dent, vice-president and directors for their services during
ytar.
This motion carrîed unanimously, and Mr. Stuart, on

behaif of his fellow-directors and himacîlf, returned thanks.
Moved by Mr. William Hendrie, seconded by Mr. David

Kidd.
That thse thanks of this meeting be given to the general

manager, assistant general manaýger, agents and other officers
of the batik, for $lhe efficient performance of their respective
duties.

I proposinz the motion, Mr, Henidrie said: Gentlemen'
I need not say that much ofý the credit for our good report
depends upon our officers. Anyone who hias been connected
with any large institution or bank will understand that the
executive officers are the mnen wh6 do the work.' 'Ile direc.
tors in somne cases do some work, and in some cases they are
purely orriamental. Sometimes they are not: even ornamental.
1 amn not goirig to make any remarks about the directors of
tis batik, but I am going to, say that we have a staff of
officers that cannot: b'e excelled in the whole country.

Mr. David Kidd, seconder of the motion said:
It gives me great pleasuire to second this resolution, and

notwithstanding the advice that lias no doubt been giveri by
the directors during the past year, I cannot but feel certain
that this excellent showing is largely due tQ ±he untiring zeal
of General Manager~ Turribull, bas assistant, Mr. Steven, and
the otbher officers of the batik under his supervision. Had the
report beeri an urifavorable onie, I would have felt that'these
same officers would have been resporisible for it to a very
great extent. As chese officei-s have performed their duties to
such a degre.e of satisfaction, when the subject of emolument
to them comes up before the diirectors for corisideration, 1
triust they will se~e that every one will receive bis just dues.'
I agairi say I have plea-sure in secanding the resolution.

Thse motion carried unanimously.
Mr. Turnbtill, in reply, said:
Chairmnan and gentlemen, I have pleasure in again thank-

Iing yon for the motion of thanks wbich yotu have invariably
passed, and which I feel is not merely a formaI motion. I
aarnxious ta give the greater credit to the staff thani to
tryseîf, and on their behaif, as well as my own, I sincerely
thank you.

Mr. F. W. Gates,-Is there any probability of the bal-
ance of aur stock being called up this year?

Mr-. Stuart,-I cari answcr that only ini a gerieral way. The
sharebolders have conferred uponr the board tise Power cf
iss.uing half a million dollars of new stock with the expecta-
tion that it migbt have to, bc issuled soon. There was littie
difficulty in providing for circulation last year, and your
directors kept ini mind that ta increase the stock riec'essitated
'a corresponding increase o-f earnings. As ta, the future. I
cannat exactly say. If the circulation demands it the new
stock wilI have to be lssucd,

Moved by F. W. Gates, secordcd by Stanley Mîlîs:
Thiat the poil be now opened for the clection of sevexi

directors, and that the same be cîosed at 2 o'clock in the after-
noon, or as soon before that hour as five minutes shaîl have
clapsed without any vote being polIed, and that Messrs. R.
S. Morris and W. F. Findlay be scrutirieers, and on the close
of the poll do hand the chairman a certificate o-f the result
of the polI. Carried.

Moved by Mr. C. S. Murray, seconded by Mr, Rabert
Mills:

That the chairman be autho'rized to cast one ballot for
the election of directorq, Carried.

The scrutinieers reported the election of the following
directors: Messrs. John Stuart, A. G. Ramnsay, John Proctor,
Hon. A. T. Wood, A. B. Lee, Hon. Wrn. Gibson.

T'le clhairman anriounced the receipt of a telegrarn f-rni
Mr. A. B. Lee, regrettirig that owing to~ iîlness lie was flot
able to bo present.

At a stibsequent meeting of the board of directors, Mr-.
John Stuart wa-s elected presiderit, and Mr. A. G. Ramsay,
vice-presidenit.



Other loans and biflii dîscounted
,, ciirrenlt . $îo,' * * - ''''
Oerdue debîts (etmîr 1 il). 2.2 5 26 16
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inutesl ha ve 11ap.11 w tn at %voicie hnn g offe,-rl d. dr inlg

whichi tinte the preeu sb'. au1Sprned CarrurdI.
TIe euier acîne al the nsci-ttinIg rtiporied thaIt

the fulwuggnteun ee cltd dIrctur- >f thi. Iank
for tilt, ensuing ea: esrs Edmond 1Guroux. ,J a
Williai l'ri L, lon()i Johnl SIIarI>le William Saw Anidrcw
Thomson, and 1). C.Tono.

Voites mf itinks te leharmuan for prcrmiding, and i thle
>criitineetrs tu'rmi.ited tIse proceedinga.

J. GAVLI 1L~T ertr
At a suseuet eeAtinig of thec new boardl of dhirrctorq.

A. TIhotisoýn, E..was re eetdpeiet and lion. Johni

ONTARIO IiANK,

l'le annuilal meetinig of tise shr)odrs f the Oftio
Banik was hield at the Ieankinig bo.usc. Toronto. oni Tuesda.v

mmre l7th, îl>ua.
Amnong thoseý plresecnt were: D)onaild Rka, R Graqs, .

K. Macdoniald, A, S, Iring, Henrry I.ownde(s, John Fleitt, F.
M. Purdy. C, S. Gzoiiskl, Arthur H arvey, C. Gode Hon. R.
Harcourt, R. 1). Pcrry, F. B3. PIsIon, WAilliamii Spry, T. H .
Brunton, Nemre;R. J. MicLauglîln and others.

On motlion, Mr, Donald Mackay was calledI t.o the hai
and Mr. McGilI was requested te) aict as seeretry

Messrs. J. K, Macdonail and F. M. Purdy were
aplpointed ScruIltineers.

At thse r'viquest of the~ diairnan, thse serery read Ilhe
f;Ollowing report:

R FFORT.
Thse directors beg to preent to the uaircIholders thc . 15th

annual report. for tse yrar ending 3ist Mlay, 1902, togethe(r
with thse u-ttaI statemnlt of assets and liabilities:
Profit and loss brought forward fromi 31st MaY,

1901 .......................................... 6960
Premiunx on new stock .... >...... e. . ý............ 5538 75
Thse net profits, after deducting charges o! mari-

agement, interest accrued upon deposits, and
making provision for all bad and doubtful
debts, were .......................... ........... ,o 79

$11o558
Which have~ been appropriated as follows:

Dividend, 2% per cent., paid ist Decem-
ber, 1901............ ................. $3467o

'r.à&- FýÏ1 'Y ir 1 m EýS l6b7
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Dividend, 3 per cent., payable ist june,
1902 ... ........ ......... ........ 41,953 25Added to test........... .... ... ... 75,000 oo

Reserved for officeies' Pension fund... 5,000 00
vI66414

Balance of profits carried forward ............. $ 34,41 î 4
Preinises have been secured in thià city at the corner ofYonge and Carleton streets, and a brandi will shortly be

opened there.
The Rest accDunt bas been increased to $425,000, and theProfit and Loss account now stands at $34,41 1.44.Ali the offices of the banik have been inspected during

the year.
The business of the bank continues to show a satisfactory

increase.
G. R. R. COCKBURN, President.

GENERAL STATEMENT.
LiABILITIES.

Capital stock paid up ............. $,399,660 oo
Rest.4.... ...... ......... ....... 45,00000Balance of profits earried forward 34,411 44Dividends unclaimed ........... ...... 675 59Dividend payable ist june, z902.. 41,953 25Reserved for interest and exehange. io8,868 86

-~--$2,010,569 14Notes in circulation...... ...... $,255,767 o0Deposits not bearing interest ...... 1,451,467 34Deposits bearing interest .......... 7,25,425 oiDue to agents of bank in Great
Britain ..... ... ... ..... ...... 451,751 15

-----~$î,4o94îo50

$12,419,979 64

Gold and silver coin.,....... _... $ 99,-'99 39Government demand notes.,.........526o5
Notes of and cheques on other 52605

banks ......... ....... .... ... 341392 70Bialances due frorn baniks in Canada. 71,930 75Balances due from banks in United

Deposit with Dominion Government '5389
for security of note circulation. 70,000 00Municipal and oth'er, debentures .. 1152,187 09

Call Loans on stocks and bonds.... 794,165 23

Biilîs 'Iiscolnnted and current boans. .$9,032,587 06O)verdue dehts. ý.... ............... 5,441 99Real estate (other than hank premn*-
ises) ..... ,....:.. ....... 30,000 00B3ank prenlises (includwng furniture,
safes, etc.>........... ........ 125,000 00

---- 4- 9, 193,035 os

el -, 419,979 64

,After a feýw remarks by the chairman, the report was

By resolution, the sum, of $5,ooo was granted to the
Officers' Pension Fund of the Ontario Bank.The scrutineers appointed at the mneeting subsequently,reported the following gentlemen duly elected directors for
the ensuing year, vii.:

MkGeorge R. R. Coekburn, Donald Mackay, Hon. J. C.Aikins, A. S. Irving, R. D3. Perry, Hon, R. Harcourt, R~.
Grass.

The new board met the saine afternoon, when Mr. G. R.R. Cockburn was elected president, and Mr. Donald Mackay,
vice-pre'sident.

C. McGILL, General Manager.
The Ontario Bank. Toronto, l7th June, 1902.

TRADERS BANK 0F CANADA.

The seventeenth annual general meeting of the share-
holders of this bank was held at its banking bouse, in Tor-
onto, on Tuiesday, the i7th june, 1902.

The chair was, taken by the presideint, Mr. C. D. Warren,iind tht general manager was requested to act as secretary,
%vben thtý followintg statenient was read:

REPOwR.
The net profits for the year, after makitig pro-

vision for bad and doubtful debts, and rc-
serving acdrued interests, amounted to... $78,920 68Btalance at credit of Profit and Loss last yrar.13,391 11

i ,Appropriated as follows, vîz.:
Dividend No. 32, 3 per cent, payable 2nd Decem-

ber, 1901 ........................ ................ $ 4O0377 98Dividend NO. 33, 3 per cent, payable 2ndý June,
.92 . .. ... .. .. . . .. . .. .. 40,463 44Transferred to, Rest account................... 1o,0oo ooBalance at credit of Profit 'and Loss, new account. 11,470 17

$192,311 79
Average paid-up capital for the year......... -$1,34,6oo 0oPercentage of net profits.... .................... 13 27Your directors regret having to report the death inJanuary last of Mr. J. H. Beatty, who for niany years hadbeen a valued director of the, banik. The vaeancy in theboard thus created lias been filled by the appoîntment of Mr.C. S. Wilcox, of Hamilton.

The business of the bank continues to show a healthyand satisfactory increase in ai departments.
Tht different offices of the batik have al becen inspectedduring the, year, and a careful revaluation of thel securities

made.C. D3. W ARREN, President ,

GENERAL STATEMENT, 3ist MAY, îgo.

LiÀBILITIES,
Capital stock paid up ............ $,35,000 00Rest account ........ ............ 350,0W0 00Dividend No. ,33, payable 2fld June 40,463 44Former dividends unpaid ..............- 38 84interest accrued on deposit receipts 4,699 4,3Balance of profits carried forward .. 11,470 37'

- ~$1,7ýij8 7 2 08
Notes of the bank in circulation. $,337,6oo 00Deposits b'earing inter-

est, including interest
accrued to date... $7,662,733 37

Deposits flot bearing ini-
terest............ 1,227,697 0,3

---- $8,890,430 40Balance due London agents. ...... 39,934 26
~~~-î,537,964 66

$2248674
ASSETS.

Gold and silver coin current.... $ 167,423 13Dominion Governmerit demand nlotes 752,405 00Notes of and ch-eques on other
banks ..... ... ........... ..... 26,8o5 98Balances due from other banks....230,733 15Balance due from foreign agents , 34.6 18 44

Dominion and Provincial .Govern-
met securities ................ 533,454 25Railway and other bonds, debentures

and stocks ........ .......... 1,208,542 61Caîl and short boans on stocks,
bonds, and other securities ... 1,848,233 I9

$g02a675
Bills discounted current.........$6,47,023 64N'ot-es discounted overdue (estimated

loss provided for)..............4831 12Deposit with Dominion Govern-
ment fo>r securîty of general bank
note circulation.........70,000 

40Real estate, the pr.operty of the
bank (other thani bank premises). i1,100 i0Bank premises (including safes, etc.) i69,665 13

~ 7,2042,6 19 99

Toronto, 31st MWay, 1902.

The following gentlemen
directors for thtc ensuiiig yei

C. 13. Warren, Hon. J.
Klolepfer, W. J. Sheppard, C

At a subsequent meecting
Mr. C, D. Warren waa re-el
R. Stratton elected vice*.pres

The f6Ulowing comparati-,
of tht bank:

H. S. STRATHT,

General Maiiag,

weçre duly elected to a.

Stratton, Johin Drynat

f the newly elected dire
ted president, and tilt H(
ent.
figures will show the Pro)
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ers are still doing business far glory to
spite each other. It is reported that some
dealers are paying considerably airer 9c.
for No i beef hides, though general
price ta tanners is anly 9ý/c. Lamb-
skins are generally quoteti at 25c.; calf-
skins, i2c. for No. i, ant io o!r NO. 2;
sheepskins, 70e

Leather.-The baekward season seenis
to 'have affecteti the boîanti shoe trade
somewhat, but orders are rtaw saîd ta
be coming in better, and leather men are
looking for a better demand next month.
At present no great am1unt af cutting
is being done. Prices are steady ta firm.
Manufacturera' sale îa quoteti at 23Y¼c.
ta 24c.; slaughter ditto., 27c.; grained
upper, 14 ta i6c.; Western splits, 18 to
2oc.; Quebec, ditto., is ta i6c.; buif andi
pebble, ia ta 12c.; gloire grain, 9 ta zoc.
There is sanie talk af an ativance in har-
ness leather owifig ta cost of heavy hMes,
but price at preserit remnainb at 28 ta 30c.

Metals anti Hardware.-Dealers in
heavy metals areý stili quite busy, though
looking for some slackening *ii; the de-
manti shartly. For the season business
in general hardware is gooti. Ingat tini
is cableti about a pounti the tan casier,
and some business is reparteti locaily at
,3ic. for round lots, net terras, but 32Vz
ta 33Y2,c. is asicet in an ordinary jobbirtg
way. Lead is âteady at $3.15; copper,
13'/2 ta 1304c.; spelter, $S.xa; antimony,
8Y2,/ ta 8y4c. Tinneti shéets are firmer at
7% ta 7 4 c. for No. 24 gauge; galvan-
ized sheets $44o; zinc sheets, 54c. Pig
ivan is very firm; a represcritative ot'tlie
Hamuilton companty quoteti $21.to, 'net
ternis, at the furnace, aud statedtfi at
owing to strike troubles iii ibe iJS.,
they were having sotie eliquiry frin
Buffalo anti ather froutier. points. 3ars
unchangeti. Iran pipe firnm at $4.86, base
price. Boier plate, $a.zo. Black sheets,
tinplates, etc., without change.

.Ojîs, Painîs, Glass, Etc.-The firmness
in linseeti ail abrat is stiil very pro-
naunced, and local prices are sustaineti at
the ativance af last week, while supplies
are coming forward but slawly; further
adirance is 'deemeti fot improbable. The
advance in turpentine is also well ld.
Cati ail is very scarce an spot. anti is
helti at stronger prices. 'No new steatu
refineti seal ail is yet ta hanti; mnakers
ar"e quoting about 47V2c. laid tiown cast.
We quote: Single barrels raw andi
baileti linseeti ail, respectively, 84
and 87c. per gallon, for anc ta four bar-
rel lots; 5, ta 9 barrels, 83 andi 86c., net
3o tiays, or 3 per cent, for four nsonths'
terns, Turpentine, anc barrel, 72C.; twa
ta four barrels, 71c.; net 3o tiays. Olive
ail, machinery, 90e.; Caod ail, 373/2 ta 42Y'2c.
per gallon; steam refineti seal, 49 ta 50c
per gallon; straw, ditto., 45 ta 47e.;'
Castor ail, 9e.; in quantity; tins, 914 ta
91/c.; mnachinery castor oil, 8y12 ta 9e.;
Leatis (chemically pure anti first-class
brands anly), $5,87',ý; No. 1, $5,3ý/; NO.
2. $5.12V'Ç; NO. 3, $4,87ý- NO. 4, $4.37ý';-
dry white leati, SA ta 6c.; pure; No. i,
do., 5c.; genuine reti, ditta, Sc.; No, i,

bbla., $2; bladder putty, ini bbus., $Z,35;
ditta, in kegs, or boxes, $2.50; 25-1b. tins,
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AIl needed explanatlons will b. furniahed upon application ta
lte Company'a Superlntendenta lin any of the principal cilles.

EKANcH ovvicI IN CANADA
Hamltn Cnaa-- Jme Stret South-W. C. Niles, Supt.

Londn, UadaRoomn 4, Duffield Bl.,ck, Duxida and Utrene Stocta--Geo
H. Smiith, Supt

Montreai, Canada-&670 St. Catherines Street-Chas. Stansfield, Supt.
""s~oad of Trade Building, 42n St Sacrament Street-

Ottawa, Canad-Merplitan Life Building, Metcalfe and QuSn, Streets.-
Geo. E. C. Th.,nton, Supt'

Quolioe, Canada-Roanl 12, Peoples Building, tas St. ]Peter Stret--Ge. K.
Toron, Cne fdration Lif. Bidg., Tano St.-Wn. 8. W",hburn, Stipt.

Lawlor Building. King andI YMngeStreets. Racin. a and s4-
Piere Kefe. & Ce.



MnE.I M1ONr'TARY TIMnES

Commercial Union
Assurance Co., Liminted.;
«OR L.ONDont4 m.

Fire - Life - Marine
CRPItal & Assets over $34,000,000

£«Sadtan Brsnoh-R.sd Office, MnotrusI.

TOM 11ce, 49 W.latm re ut.
GEO. EL N.EAIT.,

Oa.- Agent Wo Toronto and Co. of York

Cal.edon ian
INSIflAISE CO., OF ED011h06H

Tise Oldeat Scotush is re Offce.

LANSING LEWIS~, Manager.
J. G BORTawicK, Seoretsry.

MVUNTZ & BATTY, Rosidaut Agents
Templa BIdg., Bay fft,, TOIRONYO

Toephone z3og,

Âssuce Co.

Cmaadffa Baneb, Mqo Notre Dame. Ste&, Montreul.
1895

AnnuAI ta Reven e hen asn Lifs Presatumlus anOOO
iUhtmst oa Invesed Fun te f,Dausiaton Gavegunasut dtont !lm; h e$=Mo

G .MODKULY, B. P. PRAIRSON, Agen

gosi'. W- TYRI, Manager ftir Ca.nada.

THeOM C Lift
MSOCIATION OF CANAI>

Head Office. Home Lite Eisilding, Tarent.

splil, $i,OOOAOO0
RELIABLE AGENTS WANTED in

urepreseuted districts.
Carrespondene s oUiceS.

Presidet-iON. R. HA'RCOURT, M.A., K.C.
Mansglng Directot-A. 1. PATTISON,

The EuoelIIor Life Isurune Co.
INCORPORATED 1889.

RZAD OEWIOU - - TOIRONTo

WANTUD-oeral, District so 1.00ai

DAVID FÂSKEN, Preatde.t.
EDWIN MIARSHALL, Secotary.

THE .... I..rprae 1875)

Mecantile Firc
DISoulANCEC COMPANY

Ml P01115163 Guaoentéed by thse LONDON ANDLANCASHIRE FI"E INSUIL&1CE COMPANY OF
LIVERPOO.

ProvklentPSavlngs Lf
Assurance

-w--Society
EDWAIID W. SCOTT, PmfUIcaL

wanted inu nrepresented districts.
A.Pply ho

C. T. CILLH-SPIE,
!rfor Ontro Nova Scotiamand New

iswick. Tepl uilding, Toronto

BANKS,

British North Amnerica ........ -.....
Commercial Bank, Windsor, N.S.
Halfas akn o.......

Newý Brîînsick... ......
Nova Sctia...........
People's Bank ot Halifax.........
Peepte's 13- k of N. 3..........

St tephen's .... «..............
Union Bank, Halifax . ..........
Yarmouth................ .....

Eastero Townships...............
Hochelaga.............
ProvincIal Bankoc Canada ...... .
La Banque Nationale .............

erataBank of Caaa.......
Montreal . ... ......... .........
Molsons.....................

Canad;an Bank of Commnerce
Dominion.,........».......,.........ý

Hamilton ........ ................
Imerial...................Onta.rio .... ....... -...............

Ottaa..... -...... ........ ..
>Standard.. .......... .....
Toronto..... «........ .....
Tadr......................
Western .... ».... ..... -....... .

LOAN COMPANIES.
11-LAI ACT -M.111 & OT

Canada Permanent c etr a.
adae Mo.rtgage Co rporain

UNDEx BUILDU4G 8061a'rîsS ACT, î85q

Agiutltural Savings &e Loan Co ...
Trot Mortgage Co........... ...

Canada Saving. Loan Co . .. ....
Dominion Sac. & Inv. Society .
Huron & Eric Loa. & Saing. Vo ..
Ham"ilton Provident & Loan Soc ...
Landed Banking & Loan Co .....

Ontario Loan & Deben. C-., London.j
Ontario Loan & Savings Go., Osh-aa

ýPeoples lOa" & Lieposit Co. ...
UNDEa PItIVATE A-cs

Brit. Can. L & Inv. Co. Ld., (Do.a.>
Central Cao. Loan and Saviogs Co...
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

*4 TE CoMtPANîaa' AcT,- 1877-188q.
Imperial Loan & Investment oLt.
Can. Landed & National InytC,.Ld

R eal Estate Loan Co... .........
ONT. JI. SIE, LaI-r. FAT. A-CT, 1874.

British Mortgage Loan Co ..
Ontario Indusîrial Loan & Inov. Co.
Toronto SavinKs and Loan Co.. .

le $
243 4,866,00

40 50Q,00
20 6=000

100 2000.

lS0 2,000

20 70000

730 380,000

10O 1,999, j-

30 1,469,00
zoo 6,00,00

200 12,000.00

,5. 2,50.00

8,000,000
2,500,000

2,000,000

2,500,000

s,400,om

2,0n0,om

1,000,000

2,475,000

1,350,000

500,000

350,000

200000

:.0,000
400000

143,00

6 ,0,0

6,ooe~ooo j 6,000,000~ 1,500,000

63o,20

750,:=

679,700

578,840

450-o

INSURANCE COMPANIES

ENGLasa (Quotations On London M.%arket)

s.c yc.rly
M ,,.Iivi. NA.segos ComrAv !

Stock.dn,

85,-0
245.6«1

53:776ý
15,254

25I

171
24]

341?- 1
5

15,000 q
7:00

DISCOUN

Bank Bill., j mu
do 6

Tradc Bills, 3

;Last
.Sale

<E Jone 6

215 4-4 43

24.34444
1072 77

3 Ç- 51

1'a

10 47- 49

25 l

63,200-
715,-0

679,7-o

398,481

375,-0

373,7-0

411.000

271,993

600,000

207,000

40,000
925,000

Ss,,~io

560,000
75,000

40,000

120,000

¶00,000

810.000

'~i,000

174,0111

550,000

50,000

140,000

120,000

3

120 133

l9 10-

par
"atue

P 511.
RAIL WAYS.

Canada Pacifit Shares, 3X.....
C. P. R. îst Mortga&e BondLs. .. >

do. E. ond&,I nd hrg 6%,.

do. Ffrst preterence ..... ...
do. Sec nS preference stock..

do11. Thilrd preference stock...
Great Western per 5 X debentur stocke,
IMidland Stg. it m g. bonds, s'k ...
Toronto, Grey & isruce 4e%, stg. bonds,

îst mortifage... .. ..... ...

SECURITI ES,

do.
stock, . 9. ,3,of Ry.loan .....

do., y'.a, stock...
do74. 1rs t.....

~~ra$b.. 4q.6.s.

Bond.

44% Xi

g deb.

1662

STOCK AND BOND REPORT.

Divi-
Re& dend

Re. last 6

500,000 
3

3
à6,0

45,00 2

CLOSING PRI%. E

joue l, igoi: perbsare

138 141 ;.;5 3

x68ýq1 ý 3t 75
375 . 7 1

î64 9~ 8 12

lontreal
J une 18

151 ... 75 5G
135 -45 1.0

-95 110 Sb 5.

-79 .... 40

June 26, 8 1 O

fi . 1 780
-43 -441 -0 So

2à. '~ 4601

-401 .... 12o 25

444 245 1440S

lac .... 00



THME M1ONETAr4xy TILM1±,.

F3CONOfUCAL
Pire lim Co. of Berlin, Ont

Cash andi Mutual Systenis.
Total Net Aguets --.... ........ $ 3oonO% .52

Amnt cit Risk ..... 15,3017,714
Govemnnent Dep o it. ..... o 3&30

GE.~ HN FENNELL, Prtside.t.
GFO. ANVH#GO KRANZ.

Vice kr.sid.mt Manager

FOUNIDED 182.

Law Union & Crown
INSURANGE COMPANY 0F LONDON

Total Cash $2,0 ,0
Asats Excoe $2d9000

elre risis accepted on ahnoat ever description

Camadiau Mlbd 011k. t
67 BHAVER HALL, MONTREAL

J1. I. K. WIOKSOiW Mgr.
DOLAS K. RIDOIJT. Toeoto Agent.

Agents wanted throughout Canada.

Matabl.ia". 19

r,.MANVOHEBTER fIRA
Aasaa 00.

Headi Office-MANCHESTER, Eto.
H. S. MALLETT, Manager and Semzetary.

As.isaove $13,000,000
Canadian Branch Headi Qi-TORONTO.

JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

cîty Agents IJA- .PI& MAcKSiEZtE

TH1E DOMINION LIFE AUURANCE CO.
<fR0WT IN 1 1801.

1900 1901
Arniut of plications ... S68,7Sn $ 9.59,700,

Poies IU ....... . 583,97- tO
Na Insuranoe Gained .... ....... 23,496 5;42,292
Total at Risk ..... .... .. ,33. 4-4- 6a4Income............ ....... .. 13,57 l58:4.59
Expenditture .. .... 9 - 79.079)

THOMAS HILLIARI), ManaginDirector.
C. W. CHADWICK, Dieit Man r

Dincen BuIlding. TO O1NTO.

QUEEN CITY
Pire Unsurance Co.

IIAND)-IN-HAND
lnsurance Company.

FMILLERS & MANUIACTURER
Ineurance COmpanv.

$2.45; I2y2-b. tins, $2.75. Lotndon washied '11e Mutual Utsé Insuranco Comnpany
wlîiting, 40 to 45. Paris white, 75 t

8oc.; Venetian red, $1.50 to $1.75; Yellow OFmNCW YORK
ochre, $1.25 to $1.,50; spruce -- lire, $1.75 îuCii.âI A. JiIcCUROY, Pres dent.
to $2; Paris green in kcgs. 14~ i to r 5c.;____
in lb. packages, i6c.; Window glass, $2.10

per 50 feet for first break; $2.2o fer sec- StatemsmI for the Year Endlng Decomb@r 31, 1901.
ond break. Accordirngt fli ;th trd if the Insurance

- ~Departmn ft Slate of New York.

TORONTO MARKETS,

Toronto, Junc Itth, 1902. 1 eeîe for l'remiulîîîs: .........- $51,446,787 73
Frotail otbrr Sources ................ 477,517 78

Chemnicals, Drugs, Etc.-A nttriînÀl146,,355
trade is being donie in local drug cir(',.- DIS13UIRNNTU 65,355
Opium and its preparatiolis arc chaprToPllry hlesfor clan by I-),îh ... $17,-,44,023 13

Ti, 11olcy holdlers for Fndowm..ents,in synïpathy with nmore fa oirable rca )t. For Dvien, 1"ltc 11,335,646 ý7
1-olal other Acco>unts........ .. 13 , (j

frmn primary miarkets,. Quinine ,i1,l Itt
siowly. Cod liver nýil t' advaciîîig lili ASSETS 8242665

to sortie extent. Parh, gruten h,i,-1, , gun Lp iiedSînsods&or crie".$9.691
F-rt Lien Uoans oi bond lud in, rîtmi 5î,5.gabout 2c. pser pouîîld owin 1o th keenI Losls on Bndsfi ind other Secis. î,3tc<oo

demand. (ilycerine is -c'încr- """'on auysow ['.,,lîcî<(,. 1,3.<7 23

mint oit is field very tirily miiig to, ,c- il, Lonidoni ars ISrlin, Ne ork.
Biosto, l'bladli, S.nl Frrncîsco,

ports of damagc to, tli, plantl b% fro,;. iealrsdy S> d Me1o n t
Shellac is scarcc. 11e cw ilr mnarkcl ilh Banrk, and TutCcîn1p(nlÏ î6,74 t 4 6
prescrnts no very spiilI mitrs tîAc~e ePi e Ieerdlr.
menthol is bconîîîîgý scarc 42n 0*31316

heavy purchases by Etîiglilh bucs lrhc LIABILZTIES j

Manchester chenuical nrct is [il p:r(et Lility for l'olicy Reevesec. 825z652,35 84I. iablllî for lon i nt G aaîe od 6,'6~îgood condition, tîbougli -rnir r'l"tl Ualtbu Atnthorîteti li d 241,00o

for small lots. Exporitrdr arc coin- 5253,7
iîîg in mlore freely. 1insurance, an(] Annieiis in force .....s,243, 53,iur il

Flour and Grin-Not iintsch chailgc
lias taken paeiltes uîar[kcîs, 111," .

last repo(rt. Nltîcty 11(r Cjjt. Pttctît., PIREDE 179 RIN
sel for aot$2.Wo, lin boyrs«bgs, ilud i PIRE MARINE

die freiglits,. ()aînal ;brn ai sot ISRNi O P Y0
ail keep up prctty stcadily. Not rntîc'nl INORB R Â RCÂX YO
business is bcing done in grain ju t nui\\ NOTiM C

Fruits and \'cgetables.-Tbci it t I 0wPIÜ
promissent feature o)f the local fruit ii tr. ~ 30,0 »,»5,087
ket is the abondaf:nce ofsramcris, t rsigi. OgaIao

lar ge guaniititit.s ot vhicli froîîî nvar-by 0sos,.
points have Ild ttir app'arance,
mnucli to thle joy of theucwî. iner E»umZ]r IffUSOeq ta BOX
apples' also aLre pani,, n tul p1 General Age.nts for Cantada,
pear in be above fi,, aserage tht yor arhnz uidnMn-aQ*
in qoaîty and genecral codto.IxI'monl
are inl plettty, but aire Cxpec>tti to go) ; WATERLOO MUTUAL FINE IlS. C0.
hlighier in a kew day,. \%lidu orange c v!as
growving quIlte scarce!. P1ricca quted( ar . AELO IT

asfolos: Orngs, Meitrrnen HEAD OFFICE. WAELO#OT

swCets, $4 tO $4.25 Per box;- Soýrret, T.tmi Aum.baal$ De.o, 1900 ... 6.f1,8G1 os
$;Ms ina lmons,.s tý,o In$3 per box:\ tà.î . .......'e*" . 1510010 00

banianas. fancy. $î.ýýo toi$.5 Canladianl îGORGEt RAt4DALL ' WM. SNIDER,
white beans, $1.3o pur use;Lilla, ', O51gOidn. Vice-resemai.
Per Ilb.; Cocoanolt, $35ý0 iltsak :t 1 PEANK HAIGHT, R. T. ORR,
toes, Texas, e-ay,$.5per .4 basketr ________________________
crate: pi)neatpples, $ý3 5i per case; Culi.s-
dhan strawberres, 8&, to, tic.; new potho Gr10esat -West Utse Assurance
t-es, $1.75 per boshel; cabbage, $2.25 lier

crz te. Company#
Grccries.-Thec nnprovernent in ise

general groceries'ý trade, rntted last weeck, WORLD- O I "n*keeps op). Suiga-rs ruimain onclhangedl, as WIDE PO IC S
do, inde.ed, the prices of practically aI] No Itm.trilotlons as to TRAVEL.

LKVBRPOOL PRICES
Llvsepo@l, Juste 17. 12.30 A

Nheas.Spding......... .d.
...... ....... . .. .. . .

oe 1l ........-........ ... .. .......
.ot.......--.................. .......... .

ScnI .... .... ...................... 5 O9
ýar ......_ _ ................. . U e0lru o ...... . .. . .... .. . . .. .. .. ..(

-ih .... ... ... ..... ....... M CO

'ieese, new whitret ...... . .... 5 0

RESIDENCE, OCCUPATION,
After Issue of Plolîcy.

The Loweet Premums
The Hlghost Ouarantees

Hlead Offce, Winnipeg
Branch Office, - - Ontario

18 lroronto 8t., tiocronto.
W«rIT Voit PA1IICIIADI.

1£68



THE nM NIN F1 r .ARZy 'Uv1Eý

Afr.atleiag mwwmas AlOUNde.
?MAN1UWACTUEUM WHOLZ8ALEE,

ENTAILlE, CLERE.

Would a frec saniple copy of the. publication

AD SENSL
lnterest you? We can truthfully answer for
you "YES."

A postal c=d w~il bring it.

Toits thousands of occasional tenders we
we wll say that ibis MODERN, FAULTLESS
EXPONENT 0F ADVERTISING JOUR-
NALISM la publishud in CHIICAGO. at 378
RECORD HERALD BUILD>ING. Its thon-
sands of regular readera iiee4 no information
on titis point.

The. subscription prie la 1.00 the ear aud
the PREMIUMOFR on thesd wilI be
of much intereit ta you if you have an office
or a storO.

Ail sample coes are equlppeii with the.
egulation subscriptlon blaask.

Nation.al Banker
84 & 86 La Salle St.,

Çéimcago, Ilinuois.
A journal of national circulation. la

r.ad bybankers, capitalists, investors,
retired morchants. If you want to
teach a good clas f buyers and the
rnoneyed and investing public, advertise
in the National Banicer, Sample copies
free. Advertisine r2t-s on application.

ft 1.*te chrclatlon of aii the DeWspapoes
s lite circulations correctiy.

it ie vis.4 nu4 rdauied four limes a yut

p.ieturtf Ie age al.

GEORGE P. ROWELL & CO.,
PubJtsksVS Aznerte&u
Noepsaper firectwry.

10 8PRUOE mET. 313w TOUE.

In Great Britain THE
MONETART Tiuss is rep-
resented by Mi. W. H.
Boui'zv, 44 Fleet Street,
London, E.C.

lies. Teas, however, especially Japans,
are.looking up, and further advances are
not improbable. The coffee situation,
which bas improved a little, is attracting
sanie attention. Otherwise there is
very littie in the way- of news.

Hardwvare.-No change lias taken place
in our quotations since last week, thiaugli
Canadian chisels and draw-knives have
been advanced so per cent. by the manu-
facturers. Business is very fair for this
time of the year, but the volume of tradte
has naturally lessened durîng the ,Iast
two or three weeks. Ail booked, orders
for such goods as harvest tools, window-
screens, screen doors, fence wire, etc.,
have beeti completed, and orders non-
comingz to hand for these articles are re-
peats. The metals trade is active, in
sympathy with conditions across the.
border. Froni Glasgow. au irregular
market is reported for pig iron warrants.
Aý good business lias been transacted ini

Middlesbro' warrants at about 49s. M4.
per ton, cash. Makers are firm in their
pnices, and consumners hav~e again been
buying more freAly,

Live Stock.-There, seeans to be no
abatement either in the demand for cat-
tle of a good cîas., or in the prices asked
for and realized by the saine. At the
market this week an actual ad-
vance was registered in the price realized
for a fine bunch o! export catîle.
Butchers' cattie, too, were in brisk 4cre
mand andi fetched gooti prices.

Provisions.-Buttter is firmer andi good
tubs fetch 16 to i6½c. The densand for-
large tubs is now over. One-pound
blocks of choice quality fetch 17c. Eggs
are steady at 14Ysý.c. The hog product

market continues flrm, and a gooti trade
is being carrieti on at unichanged prices.
Cheese is quiet andi steady.

Wool,-Little ca= be said as to the
wool situation in the local market, and
still less anything of an encouraging
nature. Some lots of new clip continue
to cornte forward, but the demand is only
small anti dribbling, andi prices realizeti
are hardly profitable. A report frora
Philadelphia speaks o! the. situation in
the States as follows: There ia a firmer
tone to, the market, but prices are with-
out change. They are net disturbeti by
the prospect of hiigiier cost o! mnaterial,
which sellers predlict as the probable
rtsuit of activity in wool-growilig sec-
tions, where wool is being bought as
fast as it is shorn, on a somoewhat higlier
basis than tise parity of Eastern niarkets.
The announcemept of peace in South
Africa bas net been followed, as was ex-
pected, by advancing prives at London.
Whule merino wools have been steady,
thiere andi without change, low nmedium
crossbreds are a shade casier. Ne% er-
theless, the wcool situation is essentially
souind. Increaseti consumnption has re-
dulied supplies, relieving the Amnerican
markets of the free wool surplus (accu-
miulateti in ativance o! the enlactment of
the present tarif! law), which, on seyeri
occasions, miate it îmPossýible to sustairi
prices after an ativance bad be~n secured.

- ouamo.-mtmM

Woopkly. Prloe, 2d 7u»m
]UtabUab.4o 18"

The large andlinfluential circulation whkk*.th Auatr
lian Trading World no:. enjojy% in the commercial a
Fina.ciaswi wrplace.il in lb.front ranloneorMp
devoted te Australsmlan Colonis. nwpp

Traie 3eorta are a Prornirent Feat.e.
Stocks and Mares a"re ful olwd

166 &167 Pa1MrSo HUI111lmg, Odrid Si
LONDON, E. 0.

THE INVESTOR'S CIIRONICLE.
The British Monthly Financil Revle
in. addition le uigned articles b luiadinz expert wrto
givesa scomplet. review of lte world's Fnani P>rocas

Unique and Reliable Enqulry Facllities by Coup

tbi. work

Annuel Subscription fer CadA:
IWO DIOLLARS PER ANlWE.

Towoer Chmbem5 Londo Wail London, ELC.

WlleU w1ting to advetIis plea
menn The NotaWy TbsuS.

1664

SOME MEN PA$ 1flflcu~ fer an xr
$109000.J~ te manage

thoir advertlslng. There are others,
Who ~for an ane

p ay V'-'"-0 >' ubsorlption t.
Printera' lIn and loarn Whot
ail the advertlsers ame thlnklng about.
But evon flue are net the extromos
roacéed. There are mon Who lot. over

F. oi apl. copy send 10 itenutoi thfler ose.
PRINTERW5 J.NK No. 10 Spnxe Rt. New York 01Wv

ENOLISII T-RADE!
- DO YOIJ WANT IT?,

Advertising in Great Britalis w est dons by lte
>Connmegrcial Publishing Company.

1 Out clasuified. lista of ail Trades and Professisons are

Estinintea given for every description ofadvertising,
envelope or wrapper addressing, andcrlar distrbutlng-

Correapondeonce solicited y

COMMERCIAL PUI8NC CO,
18, 19, * me, 1901besi Viaduet.

LONDON. E.LG., Igq.

E-lectrical E4ditioai of
Profitable Ad'vertising
For June 0 M À À

Thtis S -al N umber treatso in tIse inost cýVec
sive manne tli sijt of clectrickty as ale t i
.dvertiscrs' use, showing by text and pus luta
ti.n. w-ys ami mixo i which lte electric cuwrent la
made te PiaY a prominent and valuable part in lbis pub.

his single miition is quit. wortj, the yearly sotb.
scription price ($2>o). At ao cent-s it is a genuine bar.
gain. The strllt&ngly appropriate cover design in colosu
ia ajonc worth this -mn.

The June issu Isegins Volu-, .. ofhis; acknow,
ledgcd leader ang dertising trade journals. Let ii
mark the beginning of your subacription yenr if yowi
rame ia not already on out liat.

PftfMbIm
Puliiher. 140Bo
ICATE E. GRISWOLD,
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Iarn a Strong Admilrer of

the Canada Life; have had considerable experience with other insurance companies,

carrying, ns I do, some flfty-five or sixty thousand niyself.

The above is an extract of a letter written ist May, 1902, by Mr. joseph Stratford,
manager of the Farmers' Binder Twine and Agnicultural Implement Manufacturing
Company, Brantford.

It voices the sentiment Of 30,000 satisfied poiicy-holders in

The. Canada Lif e Assurance Co.

Wcstcrn an
"Te uinsso te i nI-eofCaaa mAssurance Co. M rn

iti ihgo aýo th.t itften hemis its Hcdorne. caia$ 2,000,1100 Co
T h e siou a n d ~ o r n v .T r n o A sU t , a u . . 3 2 6 0 , 0 0 0 0O

HUiAI> OFFICE, MONTUMAU Ont. A"Ua lme c q 3,380,000 OU

TT.pneident. Vice-Preident, Hois. UnoRGN A. 00X, Pruldet.
£ T. ~R.MMAAY AVa..A..J, LUIUN, VisePSit & MmaginmDttBeoo C. C.. 30114H.So,.u

T1HELifc BRIJISH AMIRICA
~cdra1Assurance Co'y

*@ à Assurance Co. '<d OMITOROMT. + MIEMARRoe

HEAD OFFIOE, - HAMILYON, OANADA. Total Assets $ 1,776,606-45

.. , ndAst - ............... . ~ I M Losses Paid (sinSmoranmution) $I9,946 ,5zl.73

P.&XutO Wdi »mI.e Ce9 67 19ON. am. A. 003E, prosidéat. J. l. gaxut, Vieb.lonatsI
Most D.ulwsbis PoUey Contnoets Bo.. . woà 3 W. Cox, Thos Long, Jb oka10,L.

DAVID DEXTERI . -Prelontaî UiM W îtglrnttiiobjafa. Augustes. . M ua
J. M. UwoeCW0UEON suplt et ÀAgêsel. F a* 8Mus# seom,.

PhSnix Assurance Ceinpanv, THE._____________
INSURANCE COMPANY.

Esalse 7 PROGRESSIVE - PROSPEROUS - POPULAR
LOSSES PAlO -- $100,0OO,OO Thre. points tbat coznmend the Crown Life to

_________________________________Insurance men who want contract5 wîth a coin-
pay for whiclh it l easy to do business.

PATESOPN & SON, ~rite the. Head Office, Toronto, for particulars.

Chtf Age.tis Sir Charfei. Tuppoe, - - - President
Tu'~~~H Robrts .o~su .OTEL .io . MauagingD2eto.

Arth. I ughes Scea

I

1665



THmi MO)NeTARY TlmpEs

IORTH RRTS ECNIEStandard Lite POIICy-hoIdeîs and Agents AlikoJJum~cg 11OIPIJ! »S Assurance col 'Profit by a Goed Soectiong
E.ad ,,ee for of EdIaburg. T ~E - U NECELLEDEY LS HEJ) FOREA 1901_ finanCial posi on fREPORT70E 19 1- - -

ts adomP i r e ~ ~ ~ ~ .......... ' c 'em ~, s ~ , o I v e e i n u . . - . . . 4 s a e o .gs r l sT oal Luses........ .r.n.. - .. LO 91118 -tiolt eg990,69 dii s; is liberalTotal, Re4u62 owae boutsczî Policies; and itsTota A sse s ....... #7 6ý o Unoonditional poili.
Clafns etted o proi 1 dasthandProrptness in payingCanaien netrAge nt l 7o, 98045 Nolm etl edlindltî npro ldat u ail l egtrau a

EV N N BLO UR, D M GU tma the mlirs,
Secrtarytuak theNorthHeuMeut A ge SNt lu ganto:r CHAST . BA U R O M o UN A nerican Life- a ,ost~ & VANSSecetar Mangerdesrable Company forR A N L L L Â V I s O I , i a u r r C A S . H U N E It C h a i g e n O n e a i , 'b o th . - A c t i v e m e nMONTRAL -

OFFICE FiR
H.d OMO%. Thtemn.di lèt, London, ZEng.

Tranmt, Ptre BEil ud ta the oldest
puerly Fire Office l d tbw rpl over capitalmdail LIabIlilea ezceedl7M0.

Canadia B111130h-15 Welllugton Street Enit.
TO'SONTO, ONT.

la. IL ELAOKBUUN, *.. ageIr. loi >MAVyLONI1........... : eao
HIGINBOTHAX & Lyon, Toronto Agent.

Telephone du8.
AgeWmmted la au uawepreffl

BRITISHI EMPIRE
LIFE ASSURANCE GCO.

Funds, - - - $15,395,000
Reserves based on the New
British Offices 0rn- (1) Mortality
Table, with 8 per et. interest.

A. McDQUGALD, Manager,
MONTR EAL

Liverpool0 and London and Globi
INSUIIANCE COMPANT

Avallable Assets .............. ...... 61,187,21
Investments In Canada...... ........... ,9"0,00

Ifleurances accop td at low.gt
Ourrent Rates

JO$ * B. REED, A gCnt 51one Stree7 TorotG& P. C. SMITH. he Agent for Do. Montreal

I

LH SANCSH IRE.. 19

INSU ISSUCOMPN E

)WOff . esai~ nuoli, ErntrnLi

Total PUnds, -- $20,000,000
FIRE RISES acoepted etai surtl.

Toronto Agents:
S. Brus. liannan. 19 Wellington sirect East.

WELLINGTON MIJTAL

Fre Insurance con
Duaie.. dons OU te Cash and Freum Note

Systent.
GEORGE SLIEIAN, XfX Pr stiant.

JOHN D IDSON, Eaq. So«t"ay.
RendI OMO@, Guelph, Ot.

Tho Nsrthsm tLus Assurane oty
NoRdi OffiCe, LOnclon, ont

191WAS THE BANNER YEAR.
Insurance written.$'.at yo 5q5
Insuranc in 1ore.,5,.0 3/Prem2mCsIcoe 7,-, 34,%
G o v e rn ne n t R e r v,4s, À : 9  .1, ,
Total Assets ... _v......2,983.93~ ~

The Ratio of Expenses tO Premnium Incorne
shows a decrease over last year or 15%.
The Interest Imeome han mure thmu paid aIlftth Claims alice the. Coempany commeued

Our Policien are up-to.date. Rates reasonable.For particulara sec our Agents or addrme,
JOHN MILNE, Managing Director,

LONDON, Ontarle.

W 0 vui neVOme active

agents should Corres-

SUN

liuIIly
N.Y.
Ats.4

1066

POUNDEO A.D.
1710 North American Lite

112-118 King Street West,
TORONTO.

L. Goidman, .Wm. %cC.abe,
SECRETARY MANAGiNoG DitnacTopR

Royal-Vcoi
Lufe Insurance Company

orCAA»

CAPITAL,-- - - -- $I Î00010o.0
PrOgrea. lu 1901 Over

]Previo Yeaa-
Ilnerease la Applications ........ 83%
Inceage ln I"lUrmnee Issued 36 8%Incease ln lnSupMnce ln Force. 27%[nerease ln ReSerVes ........... 39%

Progross ta May 31s1, 1902
lflcrease in Applications ......... 70%Inerease lni Insuranee Issued 6..3 0%

anc, arôe nl ocmiunicate with the

DAVIO URKE AI.A., ,3., a' Manager.

J iistic, and

ln dealing with both Agent. n ujyolesrnes -ou le with najhonest of pu'ps.Teer h end%,voraof thetymanagement of the Union Mjutulfail transaction,iofnd Prom-ptncss is anotherHom OBcemoto^promp nng ofletters, prompt ussuing of polie,, promptsettle.nent of dlaims.
Alweys e place for reliable, capable Agent,.

*êUNION MUTUAL!
I ncorporad 188 ORTAD lin

FRED. E. RICHiARDS, President. iARTHUR L. BATES Vi.e-Pbaaldent.
AdrslENRI E, MORIN, Ch'e Agn1 oCaa ,151 St. James St., Monlteal;,11 1 oue

PHI3NIX..


