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PDHCENIX
INSURANCe COMPANY

(Of Har-tford. Cornn,)
ESTAXI INIE 1 S4.-

Full Deposit witli thie Dominion Governn:eît.

llcad office:
114 st. Jante« Mvret, NONTREAL.

SMITH & TATLEY,
II. W. IlàtLXy

l~~N9JManagers for Canada.

Applications for Agencies solicitcd.

s cottisti flri » N ational,
Insurance Company of Edinubnrgh, Sootland.

ESTABLISHED 1824.

Capital, -- - - - - 800,0
Total Assots, ------------- 40,506,907
Deposited with D)ominion Government, 125,000
Invc8tod Assets in Canada, - - - - 1,415,466

M. BENNETT, Maufager North Amerloem Departient.
J. H. BREWSTER, ABat. Manager.

HARTFORD, Cou».

WALTER EÂAVÂNÂGH, - Bealdent Agent
17 St. Francols Xavier Street, MONTREAL

-BOOK Of RARE VALUE.
FIRE INSURANCE CODIPANIIES and SCkHEMENS

IwA,,uIDANI) 1'IOJK0TVI) IN

GREAT BRITAIN AND IRELAND
Durin,î the 17th' and i8tli centuries; witl somne particulars rcspecting
Char es Povey, the proprietrir of flic Sun Pire Office, his
writings snd sciemes.

Dy FRANCIS BOYEIR RELTON,
Late Sccrctary of tlic Sun Fire Office. Thuis book, just isçued by the
Londons publishiers, is or greai historic value, containing information
Piem-r lbe/areôtilihled, and shiould bc in tic hands of cvery underwriter
and in evcry library. It is a large octavo volume, and the editio,:
finiterI to 25o copier. Mie price is $6.5o. For sale in Canada
cxclusively 1)y flic

INSURANCE & FINANCE CHRONICLEe
MONTREAL.

FIRE. LIFE. MARINE.

COMMERCIAL UNION
AsBuraloe Company ltd of London, Eng.

Capital and Asets, - - - - - $27,947,330
Life Pund tin special trust for Lire roiicy IIoldcrs) 7,343,285
Total Annual Income, - - - - 7,500,000
Deposited with D)ominion Governxent, - 374,246

IIEAI> OFFICES CANi. DIAN IIRANCH:

1731 Notre Dame Street, - MONTREAL.

EVANS & McCRECOR, Managers.
Applications for Agencies solieited in unrcpresented districts.
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AssKrTS.
$546,461-95
17l5,944-64
911,132-98

3,991,634-92 é,.

L FE ASSURANCES
IN FORCE.

'2t2t4pO930
.3,881,479.14

:r 6,8«4,404.00
11,931,316.21
27,800,220.00

R. MACAULAY, Pr#41.t&Wi

T. B. MACAULAY, 3<crefari.
1 RA 13. THAYER, Luf. Of Ateucit#
GEO. WILKINS, M.D., Medi.2 ggtOPe.

1S72

IS76
1884
1893

INCONME.
$ 48,2 10.93

l02,822.14
141,402-81
278,379.65
52e;,275.58

2,237,563.79

0. M. surm.
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A. la HUSSARD, A. T. WOOD9 MCCARTHY, OBLER, HGSKIN & CREELMAN,
KaDqr, ovlncocf uoba WLLINGTON MUTUALFIRE INS. Co.Iuiiis

toudon 24rdte Sct Stredet, TORNTO ont. Felodiillàe5tO;O Victoria Street,
A g nt reli Nt Ie A L Alic ic , Coo mîeuk.s. D' , cCa rtlay. Q .C.. B Il. O ser, Q .G.. joli, 1 Ifo kl11. Q .

Agetsar ivtcdtoCorepod. 'Ic<ue <'rcjou.Ada,,, fi. cretuiuii,q C .F. W. 1f nrcn,,rt* %V. il. cy.,n,
- . . ouginu. . . io. rA iIt ',, . àlecCrtiv.

CHA. A BOER, J. F. RUTTAN, No llegal Library is HATTON & MCLENNANi
CHAS.A. BXER, Real Estate and complete without a..r

i British Empire Building,
Geizeral Agzit, Fire Insurance. copyo f. ........ 1724 Notre Dame St.

VOUr AULTHUItantl FOUST GRISWOLD'S . ... MONTREAL.
WINNIPEG. WVILLIAMW. TEX BOOKX . . J. CASSIE HATTOPHQ.C.

1O.Addrc-ss: Port Artbar, OntFAOSMLNN,. . 8.C.L

KIREY, COLGATE JAMES P. B3AMFORD, DOERTY & DONERTy,
a ARMSTRONG, (5elleral flot1irane iagent alla 13roktr doaes iîrstr,&.

WINNIPEG. REPRESENTING
General A!ents for 'Manitoba alid LANCASHIRtE FIRE AND LIFE INS. Co. Y Af~G A~ HMES

the. N. Torro tilu following SNFR F10S.Jre tMNR
compagntes. ________ U IEOFICE. 8StJaoS. 1MNRL

Cllenian Insurance Co. of EdInburg Spc iciiOci for plachllAîur~iil a,,,! cxcc.o ligies of ire Insuralice T. J. DOHERTY.
ConectoetFie inunne C. r out ide j CHAS. J. DOHERTY, Q. C.

Ndancheot@oFkoAssurance Companv. Offices: 51 St. Francois Xavier St., MONTREAL. j .--

North Brtish & Mercantile Insurance Co. JMSPBMODAot RHBL OTR
Norggich Union Fire Insurance Society, 1 R H B L O T R

Scottish Uffion& National Insurance Co. WALTIER KAVANACH, i .irocarci, Solicitors, oe,
Amorin Surety Co. Cllflr AOIL%Tr f O rdiau isi<. cid;, tsi st. jamt st.
BritishAmerca (Marine) Insurance Co. SCOTTISII UNIONl & NATIO;Al. INSUIcANCE Co. of Ftlii:urg, MNREL
Canada Accident emsurance Co.(Y~ 0s S. ACMW,0OCTRA.

h SandrdLit AsurnceCc. NOWIcI UIO PIE NSUItAN'CE SOCIETY, 1For theo 1'rovistc GECUCE G. FWP B.C.LEASTEItNi ASSUMASCE COM1,I'NY, of Queblec.
Te1~hon 221. .0- B3ox 648. £17 St. Frasncol# Xavier Street, MYIEL

j Rd FRYGAG, P. ILRTELS Fitabuished 1ro - CHAR LES RAYNES,
Ju1 a~ R d F REYAl NGRo~. . U ,Q E N P L O I A D Advocate, Barster and Solicitor,

Gen-1a Insurance Agent and U0iiiS.0~E ÏViLO PCAI9 0%TiUO & rWhiloi i
1i6 ST. JAMES ST., VICE-CONSUL, Knnuranuce Agent, S.IVI.NGb BeAlSE Cl%IIBeiCs,

"Pp. post office. OnelTREAL liejis ire Wcltll etern ISO S*I'. JA.NIES S'ftieET*,
______________Insuranico on. Lire:REAL.

T.HOANl~tOT. I. . I lClS ada 1-i1e. Accidenit: Sun aud I ___________________

WRIGHT à JUKES, Co of rnte OurteNU. .Q 3AKNI, ...
iesurace Real Esiate & CommissionJ.BM RSETE
391 Maibe, GEt,IWO & RIDOUT & LYSTER.J dI:N,., t. A..~ Advocate, Barrister

- WO"A MlaYAOKR5- GtiiaAnar eand Solicitor,
(knew ùamslire lesamanc Co.1~ nJ a S'ui InL~sura Co. ofauda Londonaceoc.î olLolc Main Street,

For .11igroba &- v.I. Terriorie,. EHRROK P.Q bITcc quil e.lusante iincîeîy. RICHMOND, P.Q.
SHRROE .. fice: S t.er Street,______________

GRUSWOLD.9_________ OUEBEC.

I FilE I4DEWRIERS'LA.DAsT u J. G. FORIEr, S. DESLIERRES, B.C.L.

Irce wEX BOK . eteral Agente Barrister,. Solicitor, &c. NOTARY PUBLIC,
j Prie. ~o ON REAL PEMli<>CRANBYI P.Q.

PEROY R. GMJLT, ______

Special Agent, Every Insuranco Agent JAS. CRAIG, B.A. MEANGER & GENEST
90Q2a ý1.5lsaCt 0.!,0., sh2OUld scc!ure a Copy or~~~.lton~acc

MOTREL Q8oL' RENFREW. SH4ERBROOKE, P.Q.

c. W- WILLIAMS, ~ ~ ~ .E HMSN
SI'ECI.&L A<;ELNT, M IVTES

odtiSh EMpirg MUtoa1 peInS. Co. TEXT BARRISTER, SOLICITOR.
- relt' - - BOOK n'll ~Netary P'ubli c,t uantro and Western QutWo.

OTTAWA. Prioe, 810..mm.. .1'Y'O.

P. - ~- -
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ESTIBLISHBD 1809.
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TOTAL FUNDS EXCEED. Canadien investmente

$52,058,716,51 5 FI R7E & LIFE 58

NORTH BRITISH AND IERCANTILE <
INSURANCE CO.

{HENRY BARBEAU, Es
Directors, W. W. OGILVIE, Esq.

. ARCH'D MACNIDER, Esq.

H EAD OFFICE FOR THE DOMINION: 72 S7. FRANCOIS XAVIER STREET, MONTREAL

Agents in ail Cilles and Principal Towns la Canada.
THOMAS DAVIDSON.

Managing Diroctor.

\ - ESTABLISHED 1825.

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

Existing Assurance....................... $1o9,200,ooo.oo »NVESTMENTS IN CANADA.

Annual Revenue................... Government and Municipal Bonds, $5,097,500
Sundries.......................... 523,000

Bonuses Distributed................... 27,500,000.00 First Mortgages.................... 2,150,000

Iiivested Funds................. 38,000,000.00 Real Estate...... ........... 355,000 $8,125,500

à&. Low Rates, Absolute Security, Unconditional Policies. Cimis settled innediately

on proof of death and titie. No delays:Mia

W. M. RAMSAY, • Manager for Canada.
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THE

Insuran1c3 anft I1inari Okpnhce.
1'ublshed on (t ist apel isth of each month.

AT 1724 NoIuM DÂAXC ST.. bMO)nTRZAI-
R. WiIIiSON SMITH. Editor and Proprictor.

AolpuaSubscriptioop(tu Advteoce) - -410
Prlces for Advertinesents on application.

Ail Communications intended for THIt C11ROIIICLII M'ît De in hzml not fiter
th.in the toth and 25tb ci the mooth ta xecure Insertion.

Ai Importuant TH1Fize ks a 'uxiversai ixupressilii
Decîsion re. abread that, if carpenters andi other

Carisenterfi' Itiskx. 'erktnien are engaged about a
building wiithout an arrangement ha«viing beenl made
ivit1î the coipauy' ini wihich, it ks iinsurcd, the policy,
aifter the workineu have finishiec and ieft the prcuîiseq,
stands exactly as it dici prior to the workz being coin-
inenced. It ks a very coinmiion practice for mcen to be
eniployed in ineir repairs and alterations iii stores anci
dwellitngs wiithout the iiisuritigcenîip.iy bcing iotificd,
aud a carpenter's risk beixîg takeii eut, or formai asseut
giveti. A remeit decision ofthie United Statee- Suprenie
Court shows hiow imprudent is tlîk nieglect. A Court
leuse was placed ii uder repair, severai classes of
workinen werc etigageci uipen it; nio notice 'iwas given
the Iniiperiai Inisurauce Ce., wiose policy covercd the
risk. Shortly after the meni liad retircd, tic work being
doue, the building took, fire, anîd was lieavily daniagcd.
Clairîx 'vas niade unider thé policy, w'hicliwas contested.
The insured clainied that, as the mien lbcd conipletcd
thecir 'iork, and the fire hlad 11e possible conulectioni
w'ithi that wiork, therefore the poiicy had ixot been
affecteci by timeir haviing becui eniployeci on the
preuxises. The ccuîpaxîy affirnxed that, as the pelicy
rcquired formiai notice of suclb work to be giveii,
and tie permxissionx of tic iinstrer, its validity as a
conîtract as destroycd by the iiusured's iiegct t.o ob-
tain stcb assent. The Suiperier Court decidcd iu «.or
of the coanipaîiy, declaring that a poiicy liaviug once
bei miade îîull andc voici by the insureci perseîî's mwil
act, it could i nt be re-vived witlîout a formlai declara-
tien ho thant ellect froxu the iiîîsiring cotipauiy. The
judgîîîcît, rests on a souîîd principle, anîd policyliolders
inecci takt: çvarning tiierefroiln, and protect theniselves by
proniptly notifying the uuderwritcrs ofany ýyork being
(Jonc o1 the premi ses Uic3' have covered.

Tîîxe l-:11gishi accident coînpanies
A*siset usnss~e~comipliîî tlîat dhîriîg the past year,

claiîîis for coenîsation of a fraui-
xîlcît cliaracter have hee iit unsua.lly liunîcreus.
Trhere is too xulucli reasoui te commcet tinies of tracle
depressien witlî tiiose iii whichi iiîsuramîce coînpaîîies
suifer. A coutcnîperary asserts that, in tryiîig ho clicnt
accident coxnîîaîîics, "'every forin of faýlsechood, suppres-
Sionî of trthi, anîd (lccltioii, whlîi the plan of fralîd
adînits of, is resorteci te." The Scottisli Accidenits
havinig, wie jucige, beenl bitîeîi by Soulie of the sharks
wi'h iiîfest iiîstîraîîce waters, lias cîîrtailcd its businiess
by decliing a iînnîber of proposais, and calîcelliîîg
policies regarded as îîîîdcsirable for rcnewial. Thei
evidexîce of fraud îîilst have beeîî conclusive to coxupel
a coinpany to ctit dowîî its iiicomie beiow tlîat of a
prc'itis ycar. But the resuit of this more cautions
policy wias soon i showni by the loss ratio failiig e-uoe per
cenît. nii respoîîse te the clearhig eut of doubfful policies,
anîd decliiig cloubtful cnles. A business se peculi.irlv
exposeci to frauds, ah limies cf the inxst subhly devised
and! iîîgeffioîs :cuîaractcr, îîeeds the utinost w.atclfxîi-
îîess and speciai study cf moral liazards, for, wlîetlîer
for puîîisliiiient or net 'ie (Ie liot sar, mnen 'ihost
imiorals are dtibieuis are more hiable te accidenîts, wlAen
ixîsureci, than their fellow policyliolders.

A MIORE p)atiietiC political iiicidellt
rires.t'u history dees iiot record-neot evex

tic deatli af Cliath.-ii-than the
retireîîîeit of Williamî Ewart Gladstonîe froni the Pre-
iniersilip of Emîglaxc, owilig to, the sterii îîecessities of
old age. He hiad a mnagnificent physique, %ivas a
H-ercules in streîîgth, vet lithe aild active as a panther.
Witli these gifis lie conibined, freux his youtli up, a
fille nmerai niature, 'ihich kept hlm nîxUltouclicci by any
of tlîe w'eakeniiîg inîfluensces of aix irregxilar life. After
a great speech lu the House lie wivold rushi dowmî by a
special train iiito 'Warwickshire, anid by daybreak lie
euie of the rîxost active spertsîîîcîîii i tlîe stubble fields.
Si-îlday wolid sce in visitiiîg Uic sick poor, teachimig
-in iiifaîît class, or taking "a colistituitionial" on the
l siopes cf the park 'iereii hie wias staying. Glad-

stonie was great as a statcsm an, but his highest praise is
that he 'ivas .io far above e'ien thç arrows of siander,

i t
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that tlxey were ttcver aitîteil at hiis character. \Vitll his
retircenient Enlsipolitics 1becattte v*er). tnixcdl. Ile
w'as the keystottc of a great arcli -,there k a gap) Ieft
by btis reinoval whiech no other mtan iii the liherai ranks
catu fill. Ile w's te Moses of omie great iniovelett*
but thiere is 110 Joshula to iead the Hetle Rnie hiosîs to
victory. Witli that question out of te way, there is
stotltitg to l>rcvlt a cottîp)osite goveritittetit beittg
fornted, as no oilier question, involvitîg a pritteiple,
exists as a polilical factor in 1l',nglaîtd wvhici <livides
the leaders of the thrce parties. Happily for the
Emiipire, EttIglaxtcl lias att array of statesutteti equal to 1
liter destitules, atnd a people wltose patriotistui is te
grcatest strettgtli of the niation.

~~ Tîîîc twister," Uhe rebater ani te
I.I.,Auruv, esiniteexpert arc iii cvideîtce once
Ititimai torc. WVe have spokei withii o uit-

certaiu soîtild, 'l iti seasoti aild out of seasolt,"
coli(lctiiiig tl'x2* inelbcds as discreditable 10 the
#,lllnpalies and dlenîor.ili:.ing to the busintess. Mre
belicve thiat our vicws have beeti -slared hy every
reputable Comîpaniy u Caîtada, antd yuetlieev~ils con-
tiue to grow and floxirishi. Whiy is titis ? ThaI the
coxupatiies are siticereitictirprofessed desire for refortu
iii this tuatter we do tiot, doubt. Must tliey, tiiti, nliakze
a1 hlunîiliahitîg confession Of theLir failure to effect il ?
Gralnted thiat il is iiot possible to exercise cotupîcte con-
trol over tie wvords anîd actions of agets, the practices
comlplaied of are too cottunioti to bcecxplaiticd away oît
thiat plea. Sureiy, 100, the excuse of ituipoteuice is a
strange onie, wvhicli, if trutc, wvoîld itîdicate aut extraor-
dinary laxity of orgattization and disciplinîe. MX'e believe
thah the truc expianahtion of Uic state of affairs is to l)c
found iiit tie highi-pressure stri fe for liew busittess. W'e
do tiot advocate a stagnationi policy, but stili less (Io mwe
agrec witli Uhe presetît strainied race for busintess. A
certain miloutin of '' tîiew blood '' is desiral)le atnd evein
necessary to a progressive cotnpaîîy, but tere is a Iiiiit
beyond whicli it catîtiot bc proctired, withiout mttltealth y
Ilforcitng," atîd at an abulortîtal cost aîtd by qtue.;tioîîalbie
mnails. \Ve hiîîk that stage lias b)een reaclted,, aîîd the

preserit pictîtifull crop of Iwistcrs, rebaters and i îisre-
presenters is the produet of it. It is ichie for a cotin-
paîty to deplore the existence of tiiese evils wvhilst
offeritîg an indirect preuîluni towards thieir enîcouîrage.
nment by incans of excessive commîîissions, botînses, etc.
Anîd is tlucre aîîy cause for surprise if an agent niow anîd
-.gain adds a fewv htdred dollars to the coiîpaty3's
estiniates wlietî lie iîay suspect that possibiy Uicy werc
comîputed. witliout any regard to the possibility of
rcaiization ? Truiy il sens to uis tîaî the oîîly effec-
tuai wvay of curitîg ihiedisease iii tlîis case is b)y reniov-
ixîg the cause.

Govcr:Insien IroiRt the Insuraxice Itîshitute of
Inspectio 4) Leeds and Yorkshîire, a paper by Mr.
liuttlitigts. WVindsor Thorp was read on

"Building construction in relation to fire rkis.ýs"' lie
regarded tires as inevitable so lotng as buildings- wverc

tmade of, atndl used to store, itillatintabie itiaterials. lie
proccedeci to express biis lîoîîC diat, ili tliese tlttes wbeîîl
the Legisiature wvas iîîsistig upoit better attd more
Ilthty stîrroitttditîgs iii whvli peoffle intiglhh live, lthe
tittie wvas tiot faîr distatl wîîett il niglît go a stel)
fîtrther, atti, b)y a systeîn of munticipal or otîter autitor-
italive ittspection, refuse to satîctioti teerectioti or
occupationi of anly buildintg whIicli ltad, ttot becu cotu-
structeil of snicb inaîcerials, antd iti suicli a1 iaixîter as4 to
witistatîd atnd prcvelît the spread of fire. As a pre-
Iiittiîtary to suicît legisîation the p)eopie %voîîId iieed
edilcatiîîg to the iccessities of thte case. The speaker
regarde(l the filet :1s so appatelit as to tteed nto argu-
tiietit to prîoe Ibat to0 iowv rates of ftre intirance
tettded to encourage the erection of flitîîsy andc tnsub-
statitiai buildintgs, whili woudd bcecrecte(l as lonîg asý
thcey wvere tuot forbiddeti by Iaw. HIc tirgei te fire
ilîsuratice coîîpaîties to britig thieir cotîîbîttcd iîtflueîtce
10 be:ar ottite legislattureto0iiîtrod ucetibis reforîn. VTe
sutggesti ons of 'Mr. Tltorp as ho ttîateriaîs atnd precau-
tionar, iîethods werc, as reported iti thte listre,,-

O.cz, suclt as wve liere are fantiliar witli. lie itu-
sisted that, II l)rickivork, 'vas alîtîost the otily reliable
fire-proof building ittaterial." As ho govertitient iti-

spectiott of 1îl1 buildings iti course of crectioti, or after
couipletioti, to secure a pertitt for titeir occup)ationi, we
(10 itot beîxeve snch a1 plati féasible iti tbis couîîtrv,
wvhatever il, nîighht be in Eîîglaiîd. A systein of iiuîii*
cipal itnspectiotn couid be ttore rcadiiy w'orkcd. but
we doîtht ils beittg of liractical value. 'l'lic itîspectioni
aloîte satibfa-ctory ho te insurance conîpaîties is tuit of
teir omil officiais. Tliat tiîcy would tiot dispefise

witli, as reliance upoli the ltucre officiai report of a
goverîtîtîctît ilîspector %vouldl itot iitîspire lte coiffîdemtc
tîeccssarv for coîtductitîg iîîsîrattce butsitncss. A pro-
mnîenît officiai of the Suni Fire oflice recently slated
thiat att archiitech liad poittted out to Itînii thte ottly rcally
ire-proof buildinîg lie liad ever secni Sotîterset I-buse,
te roof there beiîîg arclîed, witi ftre bricks on fire

brick pîllars.

SOWER AND REAPER-A HAIRD CASE.

A liard case recetty caine before the Slîcfficld
Coutihty Court (Etîg), wh1icli illusîrahes vcry forciblv
the îîecessity for ageits 10 clearly poitt olît to assutratîts
Uic lam" rcspectitlg itîsîîrablc interesîs antd )etleftciaries
iîîcler life policies. Theî fiels are rci>orte(l as foliows:
Ali assuiratnce wvas effccted by a woîîaîî oti tue life of
lier fathier Il for Uic betiefit of te executors, adîiniis.-
trators and intimes of the assured." Up)on luis dkatht,
the son, as exeuitor of deccased, stcpped iti attd took
the suit» assure(], thie datglîter, wvho paid flic preniitis,
receiviltg ii0 bettefit wliatevcr 1 Cases couid be inilti-
piied slîowitig sonîewliat simiilar igtoratîce, atnd titis,
the Iatest otie, is quoted otîly ho eniphiasize the wisdoti
of Conîpaniles uirgitig their rcpreseilatives ho expiaiti
Uhc fulîl ntiaure and effeet of the law Mvietn pro)otts
direct the dispositioti of tlie ir policies away fron tlîeîî-
selves. Nothitîg is better calcîîlahcd 10 wvix cotîfidetice
atnd prove te iîutuaiity of ixîteresîs l)ctween itîsîtrer
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anl instnred thli Oie exercise of cire iii protcctiîîg
policy-lîiders frin tlîeir ov.i wauît of kiiowlcdge anîd
jilidgiinent Ily actinig ini tIiis tva colIipl)ies îîîa)y Save
tiiettiselves coiisi<lraltle trouble, aind avoi<i iîiicl dis.
appl)ilitnlieiit andl di4satisfactioîi 031 thie pai t of flic

assiurec. Ilnforttuna.tely, ttsae fIi idahddl
-ire noal usually (liscovercd utîitil soule tullec afivr tlîeN
lhave b)een 1uta<le, anîd iii suitie cases l ilîîtil Ilie poîicY
lias, inattîred for paviiieitt. 'V'it filuet inakes the eudoîî
lion of preveittive iiîeastires aIl the miore iîecessary Wli
Ilie pari1t af tlie co0ipieIC.

SOME PIRE INSURANCE EXPERIENCE.

It i.% iiww learmic<d fiont data furiiislivd iii the New
Vurk Iîîstraî;ce Rcport, Iliat ilie comîpaffles reportiiig

tu tie( depai tfuieni t suac mi dit State, oiiiittiîîg
itinttuals atid mnarinie coîlipauIlie alue liaid d îr-iig

1893 te ",111n of, 87.9413,4,-3 for lasses as agailhîst s7s,
334,159 il' 1892,-fi lffl iîi~~ for thte formier ytai oif

S9.609,27.;, whle he ilicteaM ill riituii eceiVed
tvas oi11Y $3,872,287- 'A'iis, iirease iii los,, reprei1(ut.s

a tio) lu pill ms of nioile 11iati five :îîîd a liaIt lier
cciit., tlic loss ratio lîîg68.7 in 1893,a acoiiared wîitl
63.1 i 1892. Thei ahove totals iieltde thie miarine

blîsiiness traîisacted hy tlie fire coiipaics, wlîiclî, if
<ledticte<l, (Ioes îlot, however, iaterially chîange thîe
relative ratios, wliich on1 (lt:e fire businless e,\clnlsivel%

iinay bc stated rouglily at a little unider 65 per cenit. for
1,192? anid over 70 per cent. for 1893. 1l till1 also al)lear
111)011 inîvestigationi, that, ivitlî aIl tîte efforts mnade ini
thai. directioni, the iiîcrease ii the preîiîînîii rate for the
latter 3year lias beeni hess Iliait wab aîîticipated or thli
ouglit ta liave becii reali,.ed, beiîîg a little over fouir
cenîts on cadli Sioo writteîi. Adcling lu the loss raitio
ail average expense ratio Of 33!~ se ceit.-a how est: -
îiate-alid w(: have au excess of iîcarly four pur cent.
iii comibiîied lasses and1< ex pe lises above hIl prenllinîlîis
receivecd.

Turiiiuig tu thte resuli iii Cantada, as given iii aur

tabtîhateci report of tîle comtpaiiis ii tlie issue of tic
CHRONîCLEî for Fe'bru,,ry ist> andiiî e find that the

lasses ta rînm were 73.73 per~ :enlt. il, 1893, ais
agaii)St 66.22 iîî 1892. Addiîg 333pur cen)t. for ex-
penses, ai ive have as the ut:iwelcotîie restîlt ait
e\cess of over seveti anid a liall' per centt. of lasses al
expelises above preiiiitis. \Xe resp)ectfulhy coniend
tliese re.sults iin tlle Utnited states mid Canada ta thwu
attention of tlîe wotild-b)c wvise legislators, wvho imtprove
every apportunîty ta add burdeuts of taxation anîd
place ailtîoyiuig restrictionîs ipun tlle iituratce coîin-
pluties, (1n tic plea tiat Iller are îîîoniey-îîiakiiîg iin-
stitutians and oppressive " iltuoiopulies." Ilott lonig
a tinte would be required, te contîinuationî of last year's
exl)erience beiîtg assiimed, for the companies ta use uip
their capital atd beconie baiikrîtpt ive alsa conîuuîeîd to
tlie caiisideration of the iîiisguided public. WVc also,

ilt tis caîtietioxi, coliieiffl ta flite public lte cotîsidera-
liaito ftlic imtportat l'act, tliat iii the Uliiitied States anîd
Canadla alotie, dui:ing the cigît Yearspalst, over 200 fire

ittsuraice comipaîies-about 35 Of thieni ini i893-hlave

retired frontfi Itisilic.;s as u:îprofitale, %vitliuli;twiîîg
therefroiiî about teli mîillion dollars o1* capital. A
pietty gaod( cro> of vUdrwl. lias- alitadv lwc:
tirvcste<l iii 1894 t0 add tb the alc ugesiv total.

It otiglit to be ;îcrfcîly plai f to the ave.raige scli<,<l-
boy, thiat titîter tlic lire loss int'4l he r-ednicvc or the
pre:îiuîîîti jucoiîne of- the collîpallies iîcra c i h
arc to conitinuei iniIisii'5 'l'lie publie kiîowvs îii
to kiow at least, that it iiînst bave the protectioni of
ire iîistiiaiice caipital, for UIl giaui objuct lso

iùtiuglit by the litige bonlires at Chl-îîan .d thie tvo
lit. Joints,. aild Boston, ani Miiwalîkc an'I- a score of
oilier places. are nfl yet forgolîcît. 'Men are flot so

tiîirensonible as to exethte gas culupales or tlic
railway cotupanies to fttrîishl liglit or. transportationi
custiîîg froi.. àve to seveii per cenît. abovc ilîcir reccipts
froin Ille public. \Vlteî ilisuirance iîîlde,îility clsts îîtore
thati the collections thecr or, fi o. any consîderable
period, capital iiitist îîc~aiyducliinc t fulrîîisli if,
juist is tue dealer ini auîv coin nîiodity iiiUSi, go> out of
blisîil.-ss wvlieî Ille profit and Io;-. accouti shlows a
continuiotns balance of loss. 'l'lie plain alternative is,
eitlier less l'ires or more preiilîîsii. XVitli ur increcas-
iîîg high l>îuldîngs. large arcas anid a grouvingý electrical
lizard, the formner alternative dus lit s;eeni verv pro-
hable. MVe hiave takzen pains t(> look a little it the
percetîtage of iiistnraîice loss 0 the total1 property loss,
aild fidf that last year show-, -ail inien e ini tlîe United
States over the previous cuir, îSo2. and tliat the per-
cexîtage f'or lotir or fW-e y-ear4 past is cansiderably ahove
tic average of the previotus teti years. Thle " Clîroni-

cie Fire Tables ' of 1892 give Ille total propierty luss
anid also flic total iisurancc loss ini t1e Uîîited
States for eighiteen years. and l'rin these tables ivec
lhave coînpiled the followilîg result-, anîd c(iiiparisans.

wvitil tlie exception Iliat for i >o.- we liave estiiated the
aiouints given, on the basis of iznown resits as given
iii the reports of ilisurance departents andl froni ini-
formation fron otîter sources.

Ar1 gre,ic gree îioo

1879(0 18S% $967,20-,129 $547,557,71S 56.61
IS89 (0 18;93 459 3.SZi,6 9 .o 4 2(.,28 3 ,7S.1 61.43

3892 fil).; 9 9,31,3 61.78
1893 iGi',5oo,0< lO.,5cO0,O00 6z.16

1892 anti 1893 31Stu16,098 197,011,936 6 1.95

Tîtese figures show ie average animal property ioss
for tlle firSt. t(:11 yCfTS a-bOVe giVen'I tO ha1VU bexI1
$9)6,72o,313, and for Uie succeediiig fîve years, includ-

ilng 1893, to bave beeti $i38Z,764.338, whiile for IS92 it
wt.-lit beyoild $1î,cooC inîc jît ,- Io9 muore ltait
$106,ooo,co0. >flîe proportioni of iîîsuraiîce lo!zs to
pircpcrty loss lias also, it ivill be eisedl iîîcreased,
wvlîetIier ive comtpare the teîî ferbiu 1S79 tu 1888,
inclusive, w~ith Uic five yeairs followinig, or compare
1893 with 189o2, Or 1802 Z1i<l i $;93- coiiibiiied, Nwitl the
five years given. \Vc do0 iot blieve that tlîe liropor-
tioîî of risls assuixîed ou 1)raperty values lias iîicrensed
duriulg the tivo years past. bI.t rallier te reverse,
wliich goes ta cîtîliasize the lessoît of he ahove show-

iîîg of iîîsuraulce los-, iierease tao p t buîriied.
Iiicreasc- in i aes, clecrease iii expenses are Il reliedies
ta be applied. Anîd iii tlîis cotînlection it is cîicotirag-
ing to uote, that at tîte receit meeting of the Western
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Unîion nt St. Louis, tie tînost iniflîxential organlizationi
ini the regulatiox of fire inistranice affairs ili the Uîîited
States, the iiiîanagcrs niot only adjusted thie coninii ssiotn
question in the large eitieso a1 . more ecolonlcal hasis,
but voted to hiercafter add to the preinitiini rate ini a
given State the tax ou preîiiîiis innposed by tliat State.
Preaciîîg reformn lins beeni lonig anîd loud ail aloiîg the
insurance liiie, but tlUe tinte for preaehing to cease anîd
practice to begiii lias arrive(l.

13.B. BRAILVJAY FIN~ANCES.

Whiethier front a deteruxitiec iimovemient t(> " bear
the stocks of Amnericau railways, or fioni erroneois
statistics beiîig relied uponi, tiiere lias beeni tor soute
tite ain effort made to convey the impression thiat the
railways in tie States liad ait especially disastroîîs
year ini 1893.

Thiat disasters of enorinos magnitude hefeli thie
railway's Iast year is 01113' too truc ;li:ics of great
leiigth arc niow iii haîîds o' receivers ; so faor, the cvi-
dence is strongly iii favor of di:e i)rcvaleait conîviction as
to tlue recordl Of 1S93.

The Initerstate Commerce Commission lias, hiowcvcr,
issued aui official " Report on thxe Incarne Accoint of
Railways in the United States," w'hiclh gives a1 more
favorable view of thecir operations anid position.

This report wvill bc wve1come to liolders of railway
securities. T!ue followinig is a synopsis of its contents
witli tbe salient feattures and main conclusions freed
trotii tediotis tables of details :-Tlie returnis are for
year ending Jîue 30t11 last, wvhich werc filed. witli tUe
Govertnmcnt ini Deceniber. The iinber of roads iii-
cluded in the report is 479, represctiing 145,869 m'iiles
of Iiiies in operation. 'te total mileage is iinucli lower
than ini four precedilng years, but the percentages are
based on I' per mile " figures. Thiis, tliigli probably
accurate enougli for gvineral purposes, is not scieîîtific
data for coinparisons, as the iinileage iniclucled iii One
ycar's average and excluded froin auotlier's, rnay
differ ini tlieir proportions froin tie reniiaiinde-r far enougli
to affect averages. Still, the Initcrstate Coi,,îissiolmîers
are too important and too responsible a bo..y to issue
returns of coniparisons whicli are inot reliable. MVitli
tlie féom: clanged, for readiniess of Observation, tlc
frllowinig is a suîîîmary of earniings and expenses for
the past five years of U.S. railways.

TJotal P.ýsmcngCr FeltCR1, etc. flperauilg
L.trnjn1,i. per mle. pcr mile. pc, mile.

188....... ..... i,'956 4,364 49203
1890....... ...... 1978 4,747 4.425
îSg9.................1962 4,839 4:538
1892 340,482,792 2,104 s,3C9 4,809
z893 350,257,749 2,21.3 1,230 5,042

Tlie striking feature ini above rcturni is the large
iucrease of freiglit traffle iii four years-about 20 per
cent., and of passenger rcceipts by 13 per cent. Thei
per centage of operating expenses increased froni 66.50
iii 1889 to, 67.74 in 1893, stili, it is not clear trou:i tlîis
official report, wliy the railways iii 1889 witlî iniilcage
receipts of only $6,320, slîould have beesi regarded iii a

fairly sitis[actory cidition, wlhei iii 3893, tVitli uxileage
receip)ts Oif 87,4.13, tlie) "'et %vitl: .sncli serions financial
reverses.

It %'as iiot front extensions lim i werc burdlensomje,
asý tuie repxort gives tlUe unies as liaving a v'cr3 iiiticli
shurter gross n:l*.e.ge ini 1893 t1h171n il' lb89. 'rixe iiext
table niiakzes thiis difliculty iii accoutiniig for lie
reverses of 1893 stili liarder. iïe agaili re arrange tUie
official table l'or -iiiveniietice of coîxiparisons.

i':e~SL'IgUne marv 01 iile, 3893*, 82,82.5,975-314; 1892, 13,
362,8t)8,299; îS9 1, 12,84î4 ,243,881 ; IS9o, 11,S47.7R.5,617; 188(),

Touîs carrnei! onje sîii, 18!).3, S4,9!)7-,o63,S14 ; j892, 88,2.J 110(,
2c5; 1891, 81,073,784,121 ; S9o, 76,207,047,29S; 1S9, 68,727,-
222,1î.16.

'Iliese figuires shiow a steady expanion of btisiiiesý'
year hy year, wliicli iii fireig'bt is very' large, close upoîi
24 lier cent. Thie Coîiîîiissioliers do îîot regard Ulic
retumnis as jtlstifyinig thte assertion tlîat tlie disasters of
1893 a"rose froînl thec businless of thiat year. 'flic cou.
cînsioli ks, thcref<>re, tliat tUic railways iii previous years
Wverc being so operated as to be niinsg disaster iicvi-
table iii tlîc future. 'hlie untccrtainty of railwaîv
sectirities is a verv' old story. For thiose wlio wisli t0
se tlieir ilivestînient securities steadily îîîaiîîtaitîed iii
value, with ain assured iîîcoîîc tlierefroîx, %ve canneio
advisc railway stocks or bolids-they sliould be left to
thiose -%vlo have tiie to study, anîd wvý.di the mîarket
by tie liglît of experience, aiid* expert knowledgc.

THE FIRE RUCORD OF NEW JERSEY, 1893.

Tlîrougli the courtcsy ot Mr. George S. Duryce,
Co'îiiiiissioiîer of Baîîkinig and Finiance, wc arc able to
prcseiit tlie fol lowiiîg stnîîîîîiarN , sliowiiig tlie experieîce
of tlie Fire aîîdl Fire-Maritie Inisuralice conîpalies
(otlier timatn doinestie Muttual) on1 tlieir eîitire business
duriiîg tlie past year:

CoiIm,,ks of i"orciga, cos -

PrcîîiiîîîIs recivcd -- $2,uOl07 .1769750P37 i43,435-786
Losses paid ......... 1,~9,îS6 52,388,981 30,343,062
Ratio pe cenît.. ......... 77.6 68.3 69.9
Sulrlus <'ver ca"pital. 2,637,134 28,326,331 13,812,102

'rumese returtîs are aiiytliing but eîîco:îragiîîg, but:
timose for tîxe local businîess show thaI tlie fire fleîîd
w~as less active ini tlie hoîine State Iliau ini Ille otlier
fields operatcd tîpox, as appears froîin tlie followving
stateriieiit-

Preîilitxîuîs received.. .. $363,390 $2)0571923 $IP275,444
Losses iîîcîîred ...... 157e732 999,766 624,285
Ratio per cent ........... 13-4 4S.6 4.89

The Fire loss Of the States aîd Cauiada for tlie iniontli
of February, coiiipiled by tlîe N1V. Y. Conineciil Bulletin,
shows a total Of SI 1, 297,600, or ain inicrease of over a
umillion and a quarter as conipared withi tuie saine uiolitli
Of IS93. Tfice record for Jaiîuary anîd Fcbruary iii
1892, 1893 and 1894 is as foIIOws:-

ISg2. 1893. iS9 .t.
Januanry, 1,364#900 17,90A,00 l0ý568A400
Fcbritir>', 11,914,000 9,919,900 11,297,600

'Z24,478,900 $29,7,00 $ ,866,000

'1'li 1894 lasses SO far aggregate less than tîxe fig-
!Ires of Ulic first two 11îiontlis Of 1892 aîîd 1893, wvlichi
is eîxeouraging ta fire iiiîdervritcrs whio have hiad a
liard tintie for niany îîoitlis.



FIRE LOSSES IN CANADA FOR FEBRUARY, 1894.

I....,

hAl .. .. ..li M il 1

7- -oo - - '1 YPx

Sto îreiî e 5o,(Xx,! 2,0004

31 lIport le......sore sii ...o....... 7.000

S.Mot-treal . - - ar l'aller W~arelio. 7,0001 7,M0~
6 KiîgsvIle Ilrlaittur.- stüre i

Gas Co*s Work

6lialira'c, N.S ...~ ..... 9>O0O) Suo
Store . 2,000 1,100

2%. 1). (le I.evi.. - Varisi pp3 . 2,00 140
6 Mattawa ... Stort ........ 17,oco 7,5-)
'Riv-ière atl 'inls. VParis y 2,500 N<,îîe.

%Vareliose.. 4,SOO .î.Soo
NMoîîctoni, .. Saw MI 15,0oo Noîl.

SMoiltrcal . .... slversînîtlhs Silp.l 1,20 132o
Stwlîtbytore (Dry 2od) 21501 2,15o

9't'znso. Paîîîî Mii. 7, 0.) 0.50o,
uî t iMotitreiat . Vtirrier Sliop .. 20,0«J 20 ,000

9ý Bra11<l- . Iîîîpleiuîetît W~are -
1 ithouse . .... 25,000, ID,0O

131Bcdftordl ..... tores ....... I ;.000 12,10o

14TOroIt îto.... lirass Votindry .... 13,000 t3,oCo
1 3ýGriswvoid, Maîî . . [nplellctt WVare

1 li1eue............3,000 i 1,x,
15 Moutrena . ilkry ..... 33000i 2,830
15 liîoroîdl . welilig. ........ M,001 5,0

15Vfilsoilulg. ... tore 13.... 1,3(x)
î5ipictoil..... 2,îiîg 50cý 1,700

1î1%1arc:svill . i-lotr MNiii..... 4.ýxx None.

15J.iuter ... Produce W'arelio..' 5,200 52c

1,J. Yztrîîîoitîî - - l)weii ...... 2,00e i ,20o

13 icar Ottaw.a .... stables .... . 23,000 3,100
iîS*.%oîtreal... iRestatiraIt . ... 2,3<0'O 2,500

î<8' do ..0 . .tore-;... ... 2, 2û, 2,200
î i'ý)unniv!lle .... Flour 'Mill ..... 2,COC. " 3(x)

1 S!GallaiiOrjue .... Bakcrý..... ........ 2,CO0O 2.c0
3 4iIcPstOw ...Saw 'le Clic-1ppiîîg

%Mili.... ....... .20S Nolle.
1 4:rVrenitoiî ... .... lhlirîîes s'liop .. 1,fXX 3,500

~.......... Rc>iteiice ......... 35,000 Noue.
2 LUCkiiotv. ... Clîese Factory. 1,ooc 1,000

i 9Motea . MilIilnery Store. 3,5300 3,300
21L!orettC ........ j Fart» ppy .... ....... ,ooc Notte.

Motel Saloonl...... ....... 1.5x i ,51r0

zuGTatii Falts,N.11. Suuîîxîîer lIltitl 7.SOC 4. ;00
22 QueQbcC........... Store ............. 1,200 1,200
231,1ontreal.... ** TUIletîeîtL. ......... 2,5C0 1,200

23MSI.J011, N.B...Cgrc& toe 13,00, 14.600
2- Kasto, B.C . :Coilagrattin. 200,000», 40.0o0

2~ crtJhîN i3~ il Works.....25.00Loi S,ooo
z4Osliwa .... ... I-triiitturt Store. . ,or'O
2511lowiaîville . .. Milliticry Store- 4.00oo 4,0oo
25il.onige Poitite.. Resitauirant ... ...... 12,000i 9,000

.7 Ht -3viWlpi. ... Ca:.rrage shlop. 2,100 1,0oo

28 F*itoîeyi Maxi). Colifl agration . ooo .,o
2S'l'eîietatiguisllctîe. Store .............. ,"230 09,23

'ol...........

loîzI IS9~4. Toffl 1,0*'.

For Janua4.. j $3100 1269 60 4o2,oo 01.CFebrî. ry . 98,9wo 276,30 72S0 4 0Febl't 35- - - -l ', 490
Totals........$go,too $3S43,950 $,2,oI$3.

- __ j

P TRE flUSINlSSS IN VIIE lJiI'rnD STrATES.

Wue prese!tt 1.ie foliowinig statktics, takcîî frot the
report ofn~rîîeîeî Pierce of Nev York, .slowing
the progreas aîu conîdition of tlie joint Stock Fire and
1-irc-.\Iarinie ouase

Nuiîîber or comîpallies .................. 40
.Assts< ................. 630947,365 $62,13104. .

iabîiitucS, excePt scril) Milu capital - 32mo20A.48 33,371,093

e aplital »........................... 16,65o,olo 1,5,0
s"rplus...........................15,369,559 82,20t',32

I'eîînsreceived ................. 39,459,s97 32,937-S'72
Totali recci i)S................33.966,572 35,417,789
Losses paîii............ ............ 9,762,91S 21,906,980)
l>îvîdeîîds pisuiu.....................1,62b,442 ' l3,635
Total diilf~îIît.............33.526,.190 3j,852,074

Ril.ii force.. .. ..... .. .. ...... , :,171,5S7,39 4 5,,263 ,oC2.-3 28

Comnp>ies q? Whce SMales.
1s9 3 .

Nîîîîîlîer <,f comîpaitits .............
Ass.............$1 12,072,902
Ji:biiitics, eXcel)t seril) aiid Capital. 30,935,914
capital........................35,435,075
surplus ....................... .... 25,719,331
1'rettlittilis rceiv'41................. 51,684,773
'rotal recei pts..... ............... 56,647,993
Losses paii. ................... 32,213,832
l)iidlîids plîd..... .......... 3,846,031
Total dishl clieîuts;............... 53,969,780
Risk-S il ili e 6'C..............3893,432,212

0'94.
64

$1oS, 0,236
53-3-.3,356
34,913,075
20#737,911

52-081,254
57,530,162
36,295,695
je7U333

58,30 J590
3,897,129,452

1-orceign Comp/imies of otlar Cbîcnris-L - . Briviches.
1892. 1893.

Ntîtuer of comlpaneS. 25 24
Assets.......... 56,324,82 3  $57,1~55,8i5

Lnl>litî.s .............. 37,7 11,227 39,883, 10f
J)eposit, capital...........30000$ 4,800,000)
Siurplus .................. 13613,39 () 6 12,772p770
Preîîiîîîîîls receiveil. .40,941,680 42,539.311
Total recel pts.......42>693.459 4»,419,998

Lose - '.iî..........26.337,409 29,740),758
ToaUM lîrsî~~îs. 39,954,593 413,746,50!

Risks 111 force........,730,781'A S0 5,847,968,183

Mr. Pierce coiiiiiients strouîgly agiî~ the associa-
tiolîs of 1,oycls, recoiiiîxsetids the passing of a suitable
buîiling iatv, ansd, after rcferriîîg to tise otitlook whicis
lie regards as discoutraging to, uîîderwriters, colîclîsdes
witls tise foliowîuig

SU1~A .\LÎMAIZV

>rliyear iS93 lias bec-ît a niost isîspiopitiouis mise for
otîr lire iîîstiraîce colîpalîes. A1!Owiiîg upoîî its uts-
profitable przdecessor, it lias becît a snost tryiîig miîe in
ev'ery respect. lIn addition to, extraordiînary losses, the
coîsspaîîics hauve been subjected, geîserally speakiîg,
to a sersoits fallitig off iii thse mîarket value of their

-1saseis cltriîig the year by the clecliîc is the valie of
certain sectirities.

lIn tie face of ail increase of ;6..000,ooo ini tise item
of liabilities, assets hîave <lecreased ini ailourt about
$3,600,ooo, resultiîîg in a shriiîkage of surr.- 1% ainount-
iîîg to îxearly $iOooo,ooo.

CANADA ACCIDENT AK, UR &NCE CO.

Ors arsotier page vii be fouxid tise arnumal report of
thc above Comspanîy, showiîsg tise progress -made dur-

i tig the ycar eilded 3 1st Deccinher 1last. Froin the de-
tailed statcint of the Presiderît, whicls w~as re eivcd
witls satisfaction, it inay be nioted that a substantial isi-
crease wvas iade iii tise preinium incosse, and that the
directors are besît up.it ecoxsoiuizissg as niuchi as pos-
sible. It is assticipated that the resuits for the ctsrrent
year wvill show considerable improvernent.
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TIIiL jIUfÙAL LIFiE INSU.RAINCE CO. OP
NiEW YORKC.

Thie annuiiai s.tatieitt of the abovc Comnpany, whicih
N'iii i)e foîîîîd 0o1 another paîge, shows the restilts cf
o1erations during its -jubilc '' vuar. Wuc have beet
accustmoîned tu look for evriîraigfigures frolxi tilts
Coîhîth of the asutranice worid, alid iL:. Progrcss duiit
ES93 stnstailled its rCcord il] t1lat resi)ect. as %vill be
Seuil frot the fuluowinig cibilîîarîsoni

Prcîîu:îx:îs ..........
Ilitere-i, ete ..........
Totalî il, mie ...........
Pavxîtetts ,<, ti<->'holder-.

Exp>ileus;ý ..... ..
To:tal ointg.)............

Excess or hitlc)1tle over
01o ...............

Toutal . ... ......
ic-rietc.........

Siirlpllî;..............
' as.tu»îce allil

recw:Vý ...~.....

159

$ 94.31-56

30,37î>p139

11t. ,I J07

tS",7L07,GSO
t1>.755.0t1
17,952,1>0

654,,,ý66 ;uS,692,552

Il ivas; itttforttuîîahc for te Ccnnuv lit

Iller.(+
or 1)ec<-

t1,5.16 ,57;

'1-714,281

4

+2,74,37

t 3-.7S2,015

its julbilc
ycar siîouil i:vc iîeeti tir< I>y tuc wliolusalc rai
tvhxiil ovurttblkk su iîa-V fiuiaticiaI iîxstiluitiois inii ic
Uiîitud states anid ehsu'çhxere ; i>ît ice figuîres qîxoteci

above stanîd as a1 ttns 10 ie public appreciatioti of
hifeassruîIittte of coîliiîcciai î>aitic and cisaster,

atnd a iotutieiit lu tlie 'Mutîtal Life's ~ popularily and
resouiîces, anid lthe iîtclulatigabhe i.rgy of ils mtîxage-
muent at:id represetîtatives. 'fhuat <uiîtîtg suîcli a tryîtîg
tinte tlu Coîpaî -cctived *$333,594.333 iiil' tu

1)Zidl t2.5. 7  u policy liolders, iiucrcased ils assets
by $î162.23. ils J.,r-~b $SS)148, ils surplus by
S2.784,375, alto its biîes asstiîcd atnd reti(%ed ''

bY $51,7S2,0S6, is splendid cvidencIe of the strentîgli of
ils rtsourcerý and lte contfidenice il cttjoys. The fai! ili
the raie of iintercstu.triigiciontes Io be accoîxîîted

for itîainiy by tic filtaticiaîi coilapse in lte States, anîd
possibiy Ia soute extetît Iy the e\ercise of a miore cou-
servativc szelection of iltvestineiîîs, iii -vicw, of the de-
presseci state of aflfîirs. \Vitii tc reluiril ta a1 itortil
conîditiotn of Uliiiîs across thec border the productive
p)owe(rof sucitritites geîteralhy will revive; but il is ha be
iîojed tat tIllesst cotîveycd hast year wvill be tlkeit
ta hieart by thiome %t'io invest larguhy iii railway stocks
anîd bonids. TIhe tucrecase in the ConIIfI.lys expenises
froixt $7 , 1 9,61tbu $9,4S4,53b7 s probby dite ta thie
greater e:fforts put fort ho secure btusinecss ta couixter-
act te chîeck caused 13 the fitanrcial disturbatîce. X1.e
wouhd hlave welcoitie( a donadixtoventexir ini tlis

iteml, iuchcving État a policy of iîîereased ecoîtonîy ks
ec.îacilly called fut (luritlg a period of "liard tlmes."l

'i'hil: net resut of Ille Coinpativ's transactionts is thiat il
comnnitces the tîewv yea:r %whhî $;7OS,92,552 Of lSbllr-
alices ', ssuttîe<i and rein:%ee - ot ils, books, la provide
aigaitusi xvhlii il lias ;l$6.7o7,68o of aetof wliich
$16S,755.071 i> rc>ert-cdt, le.iviiig a liaiîdsoiie surplus

alîixautiitlu St17,952.9 ait1 itîcrcalc Of $2,78.u,375
ov%:r UIle rcp>uda ainoutt for the precediig year.
Big figures, truiy; and towards thcux tlle Coîupny's
repiestilalives iit Canada hiave coîttributeid their fair
shiare unider lte directioni of the various provincial

zîttugesnonigst wiiî Mr*. Fi'yctte lBrowît of 11ou1
trual is recognih'ed as One of the lest kttowti and itiost

TIIE MINIMUM TARIFF IN FIIRE IrtSUT1ANCE.

WVc have oficul cotunîcnided Uile Canadianl Fire un-
durwriters' Associatiotn fI*r thîcir efforts to fi-, and ad-

just rates accorditig lu the liazard involved, whichi lia:;
becti donc iii a getîcral, %ay by the clastsificaitioni of
towns antd villages, antd ini a mtûre particular iina)tînr
as regards iaitttfacttir;ig risks. \Vhîile we have once.
or twice criticw.ed the coinîpaniie.' wattt of discrimiination
lit respect ho scliedîtIe ratià<g, uc irv frec to admlit liat
this is nîcereiy a1 queStioti of detail, antd su far frotin clasli.
ing wil the pritîeiplc of micli r.Itinig. is oui3' exteindiiag
the satlle to its legitixtiatu conclusiotn.

'I'iere is, hîowever, atiolier part of fiae insurai'ce
wlîzch appears to lis to need reforîn, aud .withou t wii
he sysîcîn, is a1 lonîg way' froml being perfected. \Ve

alitîle ho the so-callcd îiîiutîtariffs for Il ordinary,"
as opposed lu , specCial," risk's. It is truc thant a vurv
great step intheUi riglit diretion wi's talzin wlicîî lte
Associartion inatigîtr-ed the classification of towîts-ý
îîiakziiîî a inarkud diiscrimtinationi betweetî imercanitile
ribks ii tue v'ariouis citius accorditîg to tii dr cenlstruc-
hou', lte auiotî of ire protectioni appliatices afforded,
aind -,o forti, coiliîtctîciing with chass A as the hiiie.t
atîci colntiîîuing îochas, F for Uie lowes;t grade. Never-
tlîcess, takciîg ecd of thiese classes separateiy, %ve in~d
thxat the ordiîtary tariff for aiy 1)artlcular class ta %wiiieli
a towîî inay beloîîg iakes no provisionî for exposare
(except as regards the distance or space clause iti 1:
ciass), so tliat a <lwehhilng or store, ili the first four
classies, situlate aioiigsidu of a fraine priiîting office, or
cvex hctwen lwo hiazaidotis risk's-if it lias entire
lire wais-caiî bc takixc ah tie saie rate as a siiir
xisk, wh1ich lias a linibzardous exposître ou cali side,
or eveit anc withx no0 exposurc at ail 1 0f course we
shalh bc talc! lta the Miîiimuîn Tarif, as its limiîte li-
plies, wvas iiîlcnided ho apply la risks of lthe last tiieti-

tionedl descriptioni, lean'iîg ta the j udgntci of hIe ini-
dividuali uîîderwriters the extra to be added for ex-
posure, etc. But, as a mialter of fact, iii the keen coin-
petition for b>usiness, Utiose extras arc very very %el-
donti, if cver, chiarged, aitd, as nwhh kîiowtîl îu-t;a.gtr

ex-,presseci il at the recmnt getîcral ticetittg, lte mini
mumn practfcaily becotties the haximzzn tariff It ÎS
soîucwbiat huniiliating ta inake luis confession, but
humiait nature, witbout haws, is boa slrong for the les-
sous of uiidlerwrihtig or eveix experience. As Saîchxo
Pauza obscrvei, Il E very tuait ks as God muade hîjîni, ind
for the itost part a gruet deal vors;c anîd so long as
a s:ilel xîiîîi ntriff exists xviil lie above attoina-
lies aiîd contlradictionîs occur. Mativ aniisurcd lias
conîipiaiîîed of the inijustice iii chargiiîg hit the ýz1nic
preinhtxtni as thiat for notiier tuit, whîctî il requires nio

inincerwritiiig kixowlcdge to show that luec is a îîaiiî-
fcst differetîce bctwceîx the two risks. Ili ail probabil-
ity it is îot, that the Onte is too liiglî, but uit tic otiier
is too Iow ; the wvant of discrimijnation, liowve-r, is
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tere, ani Il soolr il is rectificd tlle l:ehtem, botu foi.

coiiipaiiies aiid Ille public.
IjSoiiîe few~ ycars hack, a reformîatioîî of theliîîîî
tariff %vas miade iin Quiec eity, Ccdi ordiiimry rs.k
tlîerciii Ibeiîîg ralcd upoii its misî iinerits ; anidaltliotgli
Ille sp)ecifie tariff cost a conîsiderable amîîîiîi of iiioîiey
iii tlle aggrecrate, il lî.s %vorked vus.% Satisfiîctoi'ily oit
Ille wlîole, anîd %vuliv lias fîilvN reiîîibuîrsed tr
colipaîf _ï for hIe outlay. \Ve niio -. ejcice to icarlt tîtztt
aht Ie rccît itieetiig iii T'orontoc, a fcw of the Icadi îîg
uowils ils wcste.ril Ozîtarit) aire tlo be Speiieallv rated,

%wlîicbi is tîte iisurhioti cf t, lle simlil und of lis( ivedge
aiid %vu cordîallv wish ic A'.cîialo ail .,1iccçýs iii
titis mtardhi cf refuriîn anîd îaor .Whieî Il coiin-
pintjes cati give a satislfactory tiiîsver lu tlle qustIin.,
as ho hiow Ille Varimis ratu-, are aîriveil ai, luec wvill lîe
less outcry agaitist Ile su called iîsuiraiice Coîsieiit
thait wlieii a large proportion of those rates are liniped
to îîîakze anm average, so ho speak.

THE PEDERAL LIFE ASSURPNCE Co.

'l'lie twelfîli aimal report of Illte tl)ov( Cunîp:iv,
whicli appears elst'whiere ini ibis issuc, sosthat vu.: v

sa-tisf.-itory p;-ogrcss %asîîmade durii sS9,. 'l'le folluV.
iîîg figures, comipiled froii tlle pt.-sidsnnîar,:iîd
fIe preliiiiiary a]b.lricL of tic uerieîdiî ; cf suir
alice exliibits a comiparative vicxv of hIe main featuîrvs
of Ille year's iraiiactioiis as fa.r :.s llcy aie aviilable-

Irrini titis5....... .....* '2 4 i,; 9r,
Iittrcýt.................. .. .3,446

To'(tal iiicoîiii'.............. 25,242
1*ci.1l outgo.........214,259

Ecess of izîcoisie over oti.ge .1o,<)S3
Toal. .- scts........... -6',8

Pl'oic% rcstrves, oltîlîm
r1.i11111, 0tC..............Z92,7 )7

8îîrptî:s as regardls policy-
imolers...........7"4t8

IS9 3 .

1723
301,r*t
213,C)SS
-S7,î192

Iticr. <i)

or+ e.-

294-760 + îi,~

843 3S + 13.921

.llovc,,l:,n1 -if ibliedc.
No. of icw policies tk,... 131.1;
*';""] assul:cd thcercuîîd,.,r. .$,SS2.oi-ti,
No. of policKts lis force.... 4,545
41;1111 .'mqllrcul tîrm:dr

1,320 * z;;
t1,t~97,633 i$U5,63

4,9.3" + 3~3
~ iOflCO,~35 *$I.N5.44~

1,552,191 - 325.5i

The iîarked imîprovîenst, iî:ciicaited il, îîearly cvery
resptct b' Ille nbove statcnielit sh:Iowvs Ilat Ille Comxpany
is pruc1e:itIl ainuing atI buildinig 111 its re.sour-ces hv
Solid growth. Mie voihînie of ucew Illles udte
total revenue have beenl substanitially inlecatiec, aîppar.

entIy w'itliut aliy adiiulexpeniditure. Tlit cxccvs,
of recelts over elisbîîrseîîîeîù was $87,z 12, -u i~ 's
or l 46,i 2 9 as conipared %viîx ille corresponifflig ainoulil
for 1892. 'rhe total zi-sets.. whlîi wCre $26,117 a1 yca-r
ago, nlow Stand at S379,o9s, and Ille xîectssarv eere
bLi'ig 1294,76o, there is a SUrplus Of S,84 3 3 S as regaids
IIolicyliolclcrs. Thie iînpairinent of capital, agtains>t
idîl hIe Comnpanmy lias lmad to coîilvnd frr sonlit tilie,

lias Ilius be-en removed. anid a net surplus of ;4,14;

i.x~digasu,~ce~r*t ekçalnd uca=v:ranccs.

provided oul' .11l 'l'lihes Te ilet addition ho tlle
policies in foi-ce Sliolws, ilînt hIe Comîpany lias beein more
sîîccessfmîl iii retailnilg tlle buisiniess oit its books thait
clurisig Ille predî~yvar. A decliine ini Il rate of
ilitrest reaized on Illte assets is oilly %Vllat tîtiglît ]lave
been looked lior ils v-ev. of flic îitisahi-sfaetory stale of
Ille inivesînîctit miarket. lThe inlereabe of preiliiis

fl*oiii S2.4.53 t0 $2S.6.1 per ;t(oco af asia inii force,
coîîpled1 %vitli tlle I>rsiint' asîiaic t lle Uicew
hîîiiiess %vi itteii is of UIl iiiost satisfactoi-v clîaract'.r,
shows thlat Ille Coîîîîau>y is Cuîîscieiiolisly perseverilig
ii i cohre reonita( h is Journial sout1e )-cars

agouîd is seekliug a nire desirahlu anîd substanitial
class of husiiex: thIn il cultivateil ini UIl carlier vears
of its uxistelice. M"e arc îiow able( to cotîgralulate Il
Comîpaniy lupunl Ulie rsuhs %vliil ]lave fchlowed tlle
adoption of Ilae policy under UIl prudlent auI progres.
sivc mna:gemnt of '.\r. ]ivid Dexter, Il mnaging
<1 ructor.

TIIE COST 0F THE SILVER FOLLY.

'Vlint folly istvasleful, anîd %¶isdonîl econloinlical, niceds
no0 irgiiiiiit-il ai.sk.ariît b>' înost pesons Cirly
ini ]if'-. Tlic exî: riviice of stationîs tallies twiUî Ille of

indiiduas.of Nvlih their currenicy history affoids a,
nîînîibcr of illilstralioîis Oise of thec iiîcst vivîid of thiese
is firishýIed liw thet resuli of îhe f'>olishi effort nîladcby Ille
Unîitedl States to .givu :ilver a fixed -valise, rcgardles-, of
thet ihîctuationis îîcessarily -trisilig frolii UIl relations
existiig froiix day Io day 'octwvcn supply andi denid
iii tlle wvorld's mnarket. Tihere z1re înlauy %Vl10 stitl diig

to UIl ntotion thlat legislatioii, ntional auid local, Cai
over-ridle, or reuder iluiperative, UIl force of tlîose econ-
omitc laws whicli aIl %vlo base tlieir judgnîeiits ilpou
falets, uipoin experieîice, iupoil Observationi, kiîow~ ho lie
aes recsistless ils Uîeir inîfluenîce as tbose of anîv science.
W'e ire seeing ai oulbreal, cf tlis superstition iii itove.

inielis Io cotupel 1.-11diordls to relit lionses, wiUiout re-
gard lu cost andiiiiteaie as iiivc'stiiieiits. A
wueshern city comtil rcbolvetd tîtat nio lahc-rer.slioti]id be
paid less for corpor-ationtii, riklIai a certain suiti viclb
wvas an ovu oIllUe iii .iràzzt rate. Th71e Ytsli was,
alit iniflux of Iltat cl.asýs (-f lbur. aid fuirtier coinpetitioiî,
wliicli clejressudiIlle price Ur ih ail over hIe City. The

silver Schiine. waNhssinlar ;iliiii andi hai a hike result.
Ili 1 S7.1 fille silvcr, lu) e:xteit of 291,27 2,000 Ollilces,

tvas puircliasei i abocut $1 06 nl milice. lit 1890, :<'S,-
674,700 toluices, werc houglit ai 92.44 fýCl1tS Per oun1ce;

lliec ;orinoîîs îmrclîases firne clevating and hdieu, b>'

co>I of tho>2 i)iirclinses %va-, $;.î6,2î0,coo. Silver,
al felv days ago, %vas quoted nh ()0 cents per mlice, so
Uiat Il !silver lîoulît liv Li.S. Treasîîry. vallued zat

cimrent rates, is 110W Worth S276,0oo,000, beillg $;SS,-

a firtlier reductioiî. E \perience rtrst hlinc is Il ex-
psensive article, llte U.S. people bave pnîd ISS millions
of dollars bo find out a fact about silver whichi lias been
notorious for ngcs, viz., Ilhai it i% urcal conu-
niodity like whcat anid chlier products.
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STEAM. IOILER AID PLATE GLASS IM~UflANOC
CO, 0F C;ANADA.

As %vill le scet frotai ils aclvertis.eîîîetl iseiee
Ille ahove Collîpauly lias Caîuîîîecticed business uîîder

prOtiisittg auspices.
>'l' ie Boaard of directors is catoi sed.;. of eikot

meni or standcintg, uncier the l)residcy ot 1-«. jolies
Parkc, ]isq., Q.C. 'l'ie Comîpanty is iii the iiauiaguîig
hialids of ÏNr. Jamtes Lanut, and is rerbntd1 the
foilowiug getter.al tgeits :-'%r. Fred. Staucliffé, 'Mou-
treai ' Mr. Alfred Smith. Toronto ; Messrs. Agur &

Bec. Wtttipe ;Mebsrs. Corinwaii Tiiiey. St. Johti.
N.B. Mess.IIisetîa Co.. Victi,ri,:. B.C; and 1

'Messrs. Rtand Brus.. Vacouver. B.C.

SURRENDERS A«ND SF.LECTION.

Soulîe yenrs -ago, -%vliteu Ille art of" %wsitg vas ili

its inifaîucy, Ilte tîtattager of a Certain foreigtt Life coin-

pal3* Suddenlly twok( tu Ille 1. .ci Ilit svcral of his

liolicy-ltolders were bieinig stoieti iii titis WaI\. 'l'ie

discovery filled itti wvitli a rigitt:ouis yeiil aglainst tht.

Cvii practice, sO itneli sot 1itI il hlecan flie /'/ïlezr

of iis official existetnce. Bellnti evury application for

surrender valute or loau thIle ltaîîd of \sn v.sss

l>ectC(i, antd leutgtlit lette.rs wcrc wvrittentt l dismuacie
ie assured, froxît Ille ColttCttifflte Steit. 'lte sa:.ici

manager Nv-s begiiumîiig tu congralulalle inii(:f 0t Ille

resuits of Iiis efforts. wliet lic tmade atuother dcieverv.

tu %vit, titat iîisciaqucîîce and, arguille.s land miccutt-ed

ilieeig a policy iti foice ltpot te lire or a îioor tmail

w-i0 IMci recelitty beeti seizedc witli 1w-o paralytie

sîrokes anid Wvs ilu dailv dread tif a tîtird !rTe inuta-

,ger at ottce îtîocleraied lus xeal, atîc Chaîîg-ed itis tactics.

lBeforc cleaiîg ivith n application for srndrvaluie

or loal, lite obtaincd a Cotîftdctîtial report frot iis local

agent ini Il folliiiti farizi:
i. Has te assurt!d sutffuredl fromn auy disese, illttess

or accident sitice the policy w-as effcctci-- us-? (if

so, give full partictular-, as lu nture, duration.an améi

1upa1 hIe risk.)
2. Arc Ille assured's habits sober alteicillaîerale. a11(l

have t.hey becCux conhiiuolisiy so ?

3. Doe.s lie, to youir kttsowlecige, take aîty Ipnierfuii or

deleteriotîs itiedicities?
4. I-la.vezilty of ]isk relatives dîcd ai suffered froiti

phîilisis or ollier iicrcdlitary discase?
5. Is lte policy.lioldecrs- pre.suî application for

surreuider valuec or 10ott (Itle lu the representlations or

intfluenice of au agent of a rival Comtpany ? (If savs

Ilte mtultes.)
6. Is the policy-liolder disaitisrtecl wvitî ]lis as%-ur-

alice? (If so, slate lus rensoîts.)
-j. Is lte rissutreci, iii yoîtr opiniotn, a good risk ?

XiîlîIlle replies lu these questions becfore ini, Ille

ittaîager kiîev uxactly wlaî course 1tak If tlic

assîtred appeair:ci Io hua bnci or clotbltfil life, a clicqîte

wvas p)ronîllY forw.ardcd for Ilte ntoul of lle %Ilr-

render value or loin« if n gooci lite, tliien dissuastve

argumets xvçrc plicd. accordittg lu Ilteciîusace

of tue case; if Ilte " twister" 'werc folutci lo be aI work,
lie wvs at once reported lu bis ieaci ofice, a111( oler

sieps -%verc laketi tu defeal bis aitllt. 'lie plant,
-idi, by te wvaY, proved siiugilariy iuces n

LccttphShti l il OIct.Is. suggests .1 tike qustiotn it

m-ttsutt cs. ýSliottic a1 lifé colttpatty exercise dis-
~rîuuullatin iin lte treatient of ils polîey.boldcrs wviuo

isto vtawliciraw ? OnIll lite altd il iuay l>e arglued
lial a1 delerioraledi assurat lias greaier mloral elaltîs

l)Otle astrrscousicieratiait, antd also greater inter-
es ti l assurees funis 1l1,1t a gocil life. cottipanies
luave heetiI tilowu ta recotiiz Ii i practice hy graitn
nig miore 11itan Ille lislal surretîcir vaIlues to unide-
sirabic riskzs livetei " spIortitig allers '' to lives
knowiî Io lie ver ,' slialky " have iual becut unieard.
oi. On tlle alier side, il Iui-IV lie said, lit lire
assurance is ul a Clinrîlt ilistituiu, but a business
cottcliect upou a1 busittess basis ; tulaia Comupaniy k
itidfer iuo olizVigli ol pralet the asucsiiii-rest i
Ili-, policy as agaiit Ille Coli ni vus. iiîtcrests;- il is ivili-
in u~ 10 carry oui ils iod.ibt that is ul iii il.
\Ioreover, i is geuteraiiy Ihelieieci tluat tîose wliio dis-
Continue illeit issuraniCes Ilv detf,.ilt or surrencier arc
as -i body lictetr lives lti tlîose %viua retîtaiti, anîd i

slivgtu relain ils guod i k m nlaig t

bad tt, soppartiiitily allers. a coutîpauy cati coutiter.
net milv in a. sinall îmnue c Ille edfc of tlle Seiectioni

maly Ixi nrgu:d ', for and agis,'but Nyiîatever views
uîîav bu: ield, te settlceit of lte questionti aist ai-

wasemiiiiil% tl ds of the Conipaffies, ultil lta
tiiietial pericol iii life assuratice shall arrive %vlieti
there w-lt lit: n more surrxeuiderh aîtdl iio morelots

TUE MUT1UAL OBLIGATIIONS 0P INSURER AND
II4SUIRED IN LIPE INSURAN<CE CONTRACTS.

Of course ilere are 111,11v cotîsideraliotus very ilutinl-

ateir aiiied t0 tue; qulestioti or Occupationi, w-hlidi %we

have litl ftull) covertd iii aur precediuîg articles cou ftîued

prîitcipaliy ta tuiaI vcry important subjcct. Soule of

Iliese WC. sitali coubltle.ss eaul lo iiiiii(l Nyiteti Ive have

oae Io soutie ollier subj ccl, zind prohîably w-e sîtal

greaîly regret thc failurt: t0 etiforce %vliatev'er isefill

iessoiis w-e îîîiglit litve leariteci frouti a carefil dliscîts-

sioti flient. Su il w-il 1 dauh>tless lie ivitiu ntatty olitrs

of lte poituts x'.e have takceti 11p for couisideratioxi atîci

investigation. We Tellic lii %,ve catittot niake tiis

suries of articles ait exhtaustive treatise ait ail tlae is

iîîlerestiîîg autl ittiportaut lin life itisuratice; but Ive

hiope tîtat w-e 51îm1iloa cirele!zslv miss nauy of lte illost

salietit poinits.

'flic -tvorst of il isllmli a. se-rial txamîiîîatili o titis

kiîd, N-e çaiiat vcry w-cil go ha.c'w.ird anud aiplify

poinîts liti after coiisidenalioîi ltîay shIo-t 10 lis la luave

beciitîoo li-iltly irented, altogli xvitli your kiuîci peur-

mtissioni %ve wlvi takie Ille iiberty*of rctragressittg if wve

find ihant w-e lave overlooakci aîuy very Serions naller

litI we otuglil. to liave calied yaur partictiar allcutliou

lu. Wt ]lav-e betu forced 0 lte iticrilable cotuclusiout

1itat sui a w~ork of exaîuilîatitin -Ild exlkation as w-ve

Ila-ve bcut c.1rryiitg thtrougl the vririotîs issues of the IsN-

SVr;xj .tNý- 1rI-iCuCîîo"xcal for lte hast sevcît

or ciglit tîtotithts, ilighitl perhtaps huave beent more fttiitgiy

casl itîto lte foruti of a life itusirattccgitidcor l1îatd-bool,.

iIowê-cr, \vc are soîitcwviat, coittfcurted witi llte reflec-

1011 tlitI iii ils prmsett hp il cerîaittiy Iteets te

cVc-sc. (farI tître readrS 111t.11 il could illike sure of i
atîy otlier fortît.

probztbly also, Itle OppJoriutîity whiicli is afforded yott

ofdfigeýStiug our reilections and sîndies it ' "sual doses'-

îuîay lie effectuai iii itipressiutg tlictu more firntiy iupot
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yotir iiiittds diais %ve couild succecd ils dong ils :îîaii
ottier 'a y. 'rite , Mulu11al Obligations of I snires anîd
Inttsre1 lit i îft itiitir~ince couttraL'ts ' is a -,iilject jit
proves t0 ixe vastly more exteniive titan 've Jtad îao
to sup)posC ; 'nid ive trust we aîre meeting suile 1îtealý,1re
of s1uceSs ils Our effort I1 1îa:e il a oujc f iuitere..
lu voit. O>ur desire is t iniruet iîîteiitîg api.i
zinc to assist agents ils the tiorotngl perft>rînce of'
their %vork, and thueby ccononii'. thieir tintie aînd swve

thym nn ttiielics trouble andt< aîîîîQvaiicC.. Inicidenit-
.tlly, buit 0f 110 ilitIali imptlotance, COIICILS iii the reflecîjon

tlint if wvc liappiiy succeed ilu our endeavors %ve :liall
Ise hieiftl iso 10 te conipaffies, ils Oint onir %vork, niavt
sectre a more carefuil lillitig ont of all applications for
insuranice, and tliereby avoid tie scending hlack t iv
agent of niauy itîcomtplete applications.

Beforu %ve fitially take leave of tlle subject of -oceni-
patioti, ' we mnust takze up one otlter qutestioni eflibo(16C(
ili ail application blattks, that lias an imîportant bearilîg
liois Ibis particuilar subject.

Thei question wve refer to is, wa rded iaiul.b t ils
essence is, wvhetlIer tlle applicant is it thle lise of u-
iîîg lsis proposai for inistratice, or everhlas beeni (nt avy
past period of bis life) engaged citlier ils thc sale os- il]
te manufacture or liaîidling of iiîtoxicating driniks. Il

is a question of priîniary imîportance, anîd illîsi. bec Itrui.
fuiiy and fully asec. If the applirant lias ever

litd aîiy comiiectioii, iii a business %vay, witiî lhe trafftc
ils liquors, or ini ils inaimufficture nr liandcling, lie slîouild
sas- so. £le siioul<l also give ail .mPlicit statenlieît. cf
the nature of sucbi conncili, ils duration, and wlieui il
cccurred, and wvlîi il censed. A faise or eqtiivocai
ansiver to, titis question is a rnost unpardoiiabie breacli
of a cicar mioral obligation binidiig te appliciaut. Its-
impo~rtance camînot very weil lic exaggeratcd.

The alnsmer to tbis queSstioni inay have a very distinct
bearing upont physical aspects of the case Ils developcd
by te iniedical exaiiniuîation ; and il aIso relates verv
forcibly te UIl coiîsideratioîî of lte presemit bilsiiiess or
occuipation of the persoti applyi:ig for insurauce. Ant
untrutlîful auswer to this questionî, if discovered w1vle
te policy is iii ils period of disputability, would niiost
iinqueîionably violate thîe ciltire comîtract of ittsurancc.
-sud defet lte ultost legititîtate aucd caniest desire Io
provicle ant adequate protection for a dependeut f-tiuily.
Taken ini cotînectioni witil tlle persoîtal iabit.s of lle
appliciult, the answer to this questionti nay ciîtirciy <lis-
cjualify hit for irîsurance ; but ils eveni so extruine a
case, it is far better for hlini tlîat il sîzould ci so, tsita
thlat lic shîould scurc by frau<l a cotîtract. «hicl sucli a
fraudulent basis of procurcînciuî %vould render lcgally
111it and void.

If ili Ycars gone byV you ]lave becti ctîgagcd ils lise
liquor business, state te truc facts viitout liesitatton,

«ind givce ail dates and informnatiotlit iinay bu iiects-
sary to cît-able the oficcî-s of Ille Comnpany to justly
wcigli lte probable importance of tit connectioti and
oflits effects, upoît youir hiabits atici yottr Conistitutionî.

If youl have nto future intention ef ever eingaging ut1tiis business again, staîle so clearly and enîpiaîicaily,
'md you wiii bc far better off tuail if voin foli.ili
attttnpted ally suppression or perversiont of facts.

if V(>ii î)er"otl lî:î habis are coriei :11141 suitl atý îley
Aioîtid be ils a g,,oid anid ltealtiî\ ii. ilitntce risk,
your caiilor vill (Io vois nuit imi and %.oi proh:îhiy
ivii1 sectire lite: îboiicv Yoiu iisit ; «hile tlie siigitvst
ailleniptI 1<>.1aint off alit titrti wiii (if discovered, as
il Very p)robablly wvuid he> erîn.iiv Taise a lastiîîg dlis-
trust of yOn atnd of yoîtr itîtemîtions, rittd Erustrale votir
dusire to sectire thec policy you nia apply for.

Il is io justification of aii ntuifi tuwrtttmw
itay couisider Illte quîestiotn iîntiportatît or irrelcvaltt.

3-im ire ltot tie j idige of tat po lit. 'Ii e Couîpauly lias
ice riglit to> cav wlîosii il wili alid m-1io11 il %«iii itot

intire, aîîd to propouind to cadli applicauit sici que.
tiotis as itn lite j ticigttienî of its itedicai board are 'teces-
sary tb elicit ail the filcts titat shiah itave a1 beariîig
ilponi tlivfr conlsideration of %vhetlier your risk is sucli
a oite Ias tliey wili approve of or decline to assume.

It lias ofleti heex, souglit te justify falsellooil by Ille
piea of te irree-amcy of te questioni untrulifiily

as rdbut lle plea is the mîlost ittiserable antd con-
tenîiptible piece of sopiîistry, andi itiost vicions iu ils
eficcts-aliniost as vicions iut its effect ulponlitle appli.
catît, !Il fact, as il ks UponI the Company. Legally, il ks
of atbsolitteli o force. Relevaiicvis assunied iii Couirts
of Law, froin tlle very fadt tuai the cottpaities dciii lte
question imiportant eîtougli le inisert il ils tieir applica-
tion hlankls, aîud te ittaintaimi il tiiere. Once agaisn «e
say te you, aîmswer eazlx and cvery question in strict
trutli aîid integrity.

TOROI4TO LUTTER.

U:,dcr tilt licad of 'l 1-iec:xis tlt Toront4o ilfrilicf
titis dlate l-s tl foi1oîîi, -

4" The Fite -~er~ c ho a/ -cre Io> .çfaUbi.<h a sa1.Ywce
eorpsfiir ihe rly, ha;.' wenu fil Io ri llicd, aw Ji o,» M lit pi 0-
posal, t7ac pxc4jccl of golitg .-& ,Iczs a.te cuigite asi ai: eadditictî
to Ilte î,IL.caltt.itrv. ajt;.l::.1c5 o(Trolono f.111%l t ll gzouttdY.*

Thte juxlîcs nie n'ille. *rli.a lite insistatnce coînipausies ",wcrt
10 do as aiicgecd ihl l'e n(ves Io tent. Ceriaililylltey could

tlse Wca otlgiiitetc ils Ille ei inlare ils counicit mting hy
mie o i ur ait1ctittticu wlin is tgetia for anl ium'smtce consuty

litec, xhicli ~ce to tilt f.kfct tsai %tc ccnuspank-s c% u likclv
contriîtte if 71--ed Th1-o eiot article ges on to shoew iliat a
stcatti ire çligixIt lis -ilxiinry, isn aiîacmsity for Torontoa, alla

Ille t chier of thtc Vire Deriiiurtnt Iltiig;icc< rc;aealcchi>-y
for ail a i ti u Ili$ rr zpplizuceSz, %ltc mxpoîsiblily li
Iaeruu 11111 shiftccd Flous h;is -huoîuldcrs Io tlitcc of lit alermen.

-. Viso IlaVI hilieato xxeglvclcqi Io Coîuply m~ithu lus Ilqei.
-ils %uggcsls 111.1t.a vote #)f Ilte couitteil lie I;ew 1.11cn, -.0 lt
Ille musses of a1lenatien opposittg III-IV bc îlacedI ont record.

Thte -4 Norwl ~Uion " hims Mîtiatdtr. Clitarles.%. 1'i:ou,
hilte of ll<t 11.111, *rcrvtuo, 15s Oit of liir dliV agen1tsl.
Mr. lipo:t i% aget lier of lite "Wiste $la.r - hitte of occant

sîczamers. lieit:g a .outir utlan, ivil a litnl of fricnçds andl
atcclu.tiittaîtcs-, >Tasi.igcr D)iNot of Ille *1onvici *' is Io le
cottgratîtlatcid on tnlakimîg lise coxuxecti-n

Soute of ts T. il. boyç tink titis appointsmcnt con flicts wiîl,

MARCII 15, 1894
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and is coiitrary to, the upirit, of certain 1ilIIV' andi regîîiaionîs or
the Boatrd, w'lich paîlernalh., or fraterîîaliy, and etcrisaiiy pro.
v'ides for mielsh caiscia y bl:tcifyiing iii detail Ille c'iass froum

wlîiei comipanties nmî>* secrili tbeir igoentl', aîid aisoç gives the
qualifications of iiinîîd, xnatiic'r andc licart tliey tnust possCss
before tlîey ime eligible to represent il Comîpany, Uîîinembr of
the iioaîrd. 'l'lit " Norwvicli Unîion " atnd INr. IJixon have hoth
az'oil-Iupois enioîtghi tu eaury thir nais thirtgi iii this instance,
spite of ail1 se'nimental objectionîs.

Tlimes alte flc orolito Iloarc aire ev'ideiîtly nîlendhîîg. 'l'ie
îîew vicecchairnaani Maîîîgb:îa of ''liai Iford '' Co. is firîta ili
earryiing ont miles, andti he efr'ct mill lie benifcial. It beinig

1.ent, bie evidently flacs Stot 'cîapie to *' illortify the ilicziilný rs
i.e., wliexi tbey dcservc it.

Stcrcî:îry McIeali is off~ for soine weeka,' liolidays iii Ricb'.
illond, Va.

Ily thie %çay, Oie T. Bl. wanit a iaewv isatto for aS9.1, soiictliig
to live. uap to. Il is iii orcler tu cati ois votir reaiders for saiuples.
1 inake a atart andl offer :-" BIest bc flic tic thai iuinds 1

Voîîrs brui>',

TOleoNTo, 12L11 'Marci, iS94.

AGENTS AND BROXERnS.

7b Mew lU"ito,' of llhc lxNsuR Nci A.» il FiN, Ncs CuîioNîx.]
Siit,-i. 1,; .. a t1intIl oiîeiiaîlf of bhe wvorId dcics iial kiaowv

taon the altier Ïlaif 1i% es,'" aild, 110 ctoil, * .. tc circles nu)
Loundon, Nctv Xork anid elstewhIerc %viil be gralifaci tu Itar of
flle perfection attainecl ly the Nev Brnswick o0atrit ia ils
rulcs relaiting to brokerage, as so iiiolestly !set forth by IlX '
:ad ''Attttiliviasi "' iii > oar issuc of jiiist. Te maliens

chaistccl by these gentlenmen is case o>f tîbmanks that îlaey II arc
îîot as otticr indui," andc pulîlicanis t-lstwltere mtust milite ticir
breasis andî cry for unerç>. Ilvre i. t~ s(condç Il Revelation of
St. jolin the Divinie,*' aid the ' iueaisL i li scvcuî hcads ani tels
]soris"I is Ille broktr.

Sol the '«olclest tarifi association ois liais1 conîtinent " lias
" ii%)spcsd %witlî 1rokers !" They huave '' uuaiutainied lire.
lenting oppositioni 10 the incursions of that %'orst of enieuiies!"
Tlicy have clone ail! titis for tventy-uaînce long yvars, and, so far

as is showsn, oisly one hrokcr lias coule iicar tben yet ! Surciy
bsis tcnterity, iii face of so iiinv fircworks, calnmo tic gainsaid,
anîd it. is 10 be luopcd tit the rcnlof lise Si. Jobli agents
%vas itot iuîjure<l ons lat occasion !

NOM', it is :101 diffictîlt tu dispenise %vith; a straw% lbat iii
l>cceînbcer, or goloslies iii july, nd il. does îlot rcquirc cbaiîî
aritor, or lîowity.ers, to dcfcnci agaiiist tluc incursions of brokers
a towaî wliere luec is iio caul for thetir existence. lirokers e.xisl
wlicre a grcat îîîîînber of large individual risks require to bc
protccted, antd wvbere tue owners of sucli risks clesire to avoici
tic aîînoyaîicc anîd trouble catiscd by deatiiîg wvitl. tiîirty or

more uiifl'ceit igtîaàts, cach or %visons is apt to liold là cifierent
opinion of te various points rtlaatiîîg 10 tic risk, offcrcd. In
inot cases. %vliec a conzipetlit broker taukes ovcr te miassage-
usnut of a. large lin,. of insurance, lîit!erto Icealt wviti by

cprielocal agents, lie fanaIs tniisdcscrilitioii, iioiiconcumrrcnicy
and1 geiîeral îîîîtidiiness. Tbce a.re inany evils iii bot the local
augcncy aîtcl broketrauge systeins, butI sucre Il Iigli faintisil'Il
expressionsi of cxtrcuze iinorality, by tîze ideciiLts uf citîter,
will iievcr work, tbeir refoirniation. Th'ie rcpnitablc iurokcr, inu
Ilis proper place, is a tîecessity, andc lie tais, andc dcs, rcîîcler
lunch eervice Io hIe assîîrce aaid the Comnpanîy, %vitlout iîifniig-
ilig on 1use Tighis uf cilliez. 1 ol point o1illo > aur corres-
pondent " X,-' Ilint it olîglît lo be casier for ait agent tu refuse
business froîaî the liroker thaii frons the îîroperîy owner him-
self, because the former is miore apt ta utiqlurstancil anid appre-
ciate lte remsous for refiisaI. Ikbesics, uvlu> sbould te iideplcn.
dent anid intelligentt agenat ftear to refuse uiiclesirauble business
fraxi aiiiy source ?

it is gratifyiiig ta know thist, since tue l littlc unpîeasatit-
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nù1s5 Il iii 1877, Illceos rautio iii St. Johni lias beeii satisfuietory tu
the cotlipanlies ; but fla c oncluîsionî drauwi bY 9 X Il fronu tlii

b11ty fauct is a onel:ut 'îîning. No brokers, doîi't >'on Ie?
Inii l iext FScîiteiiec 1, X ", says tuat nîloney was lost ii lipro.

teettldto uis lerne2lo i ueboesgliiie
Xon "~N giNes Ille iiiiuîagers fair wsar1îiug. If tiicy doaî'î

tret the st. Joil algents ais Ilice gûiitcatIcii wanit 10 be truaft,(I
lthe latter w'ill Il clisregaiîc ,haut i ii Illc best initerests of the~
C'olispîîii is. ' Terrible fbreat ! L.et nis lîopc l- x ', ctocsn't menuai

Fiiaill , Mr. N "le a iit rcslpcctfuitlacîvice froinabroker.
i)oaî't hi î,.ro iiiîadeil or loc k oîiiy lit onte side of a questiou.

'l'ie hlie cli. iV îà betwecai Ille eoiniissioiî îuaid agent -nci lii
broker is extreiehv tiain, ainc shows nuo lcalthy growtb. Ticre
ts rona fcor tue Iboiist brokcr aiîc Ille luotest augent, alîid caiels
caui bc fîilly occupliecî i i tc lîiiîg tu lsis omi sie.

Volîrs trnhly,

CAUGJIxAWAOA, 12111 'Mard, tS94.

AN INSURANCE TRAGEDY.

(Conti'daukdl.)

*'nie scelle is laid aroic thc hi'utorical spot wlhcre thie ninsu.
nient tu Matasoiienve is s'ailîly tryiig ta rear ils bieac.

Tiiine 9.3 ) a.til.
'rwo poauai i tiiàtigvrs aire reacling Thie lIcrald, a a

a paragrapbi, s a ndtau iiucenl, passedl over by the greal
unnijority of the reaulers %vittt tic..sligbtest ntice, attîracts atteat-
tina.

.'ïi e m, .-Office of the Iloyl Insistanîce Comnpany.
MaNaiuger (ritigiaig for I"lslpetor) t-'Ralhis!

Iiiapctor, (reading) :-' Mt an carl>' bonr titis txtorniîtg Ile
'Coiacntait St. 1-turent msas destroyecl by fare Ui the ireai are

%1d1n il, but it 15 bclîevcdl the fire lias excnule. 10 tlie Cliircîi.
.1u1i tbat hotu wçill lie a total loss."1
Maîîager --" There ! 'Vu làave beetu cloing weîl tliis >'ear, aiîtl

this coiifousiuled loss contîes to spoil our gooci recordl. lIowv
iîalîclb have sî'e ?"

Jtisîectar a-« Will cok, it up, but fancy it isa great cleai tmore
îhiîî ta> sahairy for the iinoîîtlî."

Mal;iîîgcr :--Stop fool iîg. lut your lbat andu coat on, take the
fastest hiome yout cati fusil, g~o Ont .1îid report ; atîid Uni vois
cont let tue ' Grcat Tiîree' Iîisuraîicc Comnpanmy get ahcau oif
yon.".

Exeutint, lslueclor, Speciai, Agetnt antid anotiter (wbo shall be

AfVier ieaving lte Loyal office tlie liîrce pass the office of the
Great 'flrce I Comipanîy, anti pick out the fastest iorse tbcy

caaîl-wtitl tliir iuniperrecî ktao0WIlec of hiorse flcslî-fiîld oui
hIe cal>) standac.

Sce',:e 2.-Officc of the IlGreat 'riarce " Iîîsurance Comipany,.
Manager (ringhing for Iîispector) :-Il Did you sec that accouain

iii the Icrid fiais utomiîîig of abig rire lit St. Lauîrett?"
Inspiector i-Il- Ves, I wvas just lookiiig it Ill, antil find wc have

at risk,-"
Mntaer~tNever idit wiat, welhave. De you sec fiiose

thrce sui out tlaerc ?"I (poitîting to the tb:e Loyal tiile)
INow Iiiistle, atnc gel la thtat colnvcîit hefore tliose feilows
icy arc ainays gcttiug ahieac of lus, and xmiîd >'au beat thocnu

ttuis timue."
Iiispector a-" AU righit. I get tiere if 1 bave ta hairc âu
sieain igin."
H.xeuit Iiapector antd Special Agent.

sce1zc 3.- Jt St. Laiurcent. AI the gale of tue couvent stauil
twvo wcar', foaiîîiîîg steecls whlich, have traveleci frot the eity ait
a 3.3o gant.

-iaspector of the Loyal
SpecciaI Agenut of the L oy'al 1 Iii uisoii): al Greal Scott il"
Nasnelcss of tic Loyal
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Fis.: ~ ~ U i'cns C., h. il'.. tif t.i: %gt!llt of.gen .l iv.
Gicat Titre.: is secii ill the. tli't.ice A ).î'îi rav..liii ovc.*-
hea.,rs Il coî:.Vtrsaltioi.

,ipeciaI Agt±iit - I thlik tiios: I.uval Çdlows% lin.vegzot ter..
'Âlît iint iîve liad imu ho>- judging front tIlle marks ()il Ille

ispccîor :-" S.:ver iiiidi( : liey inîa get therl: first, bunt 3,01

t.,:t we% ii be.at thetil i n payi îsg the cla.iili ; aisiii we' il p..y tteli

.,id >,*iît b eer reli.t,;ÎIis istitutioni inî Ille 'oiitr>y."

Tfi.e tr..ve.dki 1,oc<.IOoitieriiig mliilI (Jr tIlle twai il lias Iost
a .,r..îd.utl~ho mutsins 4..ppealrçt tui î,e timL*r ç.îiv.:rsa soli.

i .~uiiiintvsi. tl, tIl% v>.r btuie>, brVa~tI1.ss, wîîiiied, broke..

I tîspcehir <T noi)" W ata-l

The. couvent ma'; there, tIlle citurci Io') Ile IkcraIli hlac
le4ttcla fake ! *rliere uzas iio filie, but ti.: bel:atud iîîstnr.mc.

in.:ii liael iii thei ail ti.: i.:ry cliiiit of wrjtii, whiciî ruîilîor
saitl liuiot lion tliev cj.neiieed.

h.-.f> c pnop:riy ace.d, titis lilu uratit t îîtust le Ç.:lt 1w
the. actois Ils a play or reail hif., %whiciî iii f..ct it. is.

The B. C. Governm ent GazetLe nlotilic.s tiat Iile
Act Io secure iniiforiin conditions iii policies of Fire

Iiisurance " ivili take effeet fronii xst April îiext.

The Manitoba Legisiature lias, we tînderstand,
dICCidCd to ii)p')SC a La.' Of $200 peCr a11111111 on1 ilsur-
iîte cotupaffies tranisacting buisiîîess iii Iliat Province.

We have pleasure i:îj aciow iedgig Ile 1894
cedition of thie Iii 5 uiriice 1)ir.ctur> aud Ye.xr Buuk,
publislied by the. P'ost Jfg:ic hIicii as usual cou-
tains a Vash aîîxoîîîît of vaitiable btatibties and Ollier iii-
formiation.

Yet Ariother Assessmnent Concern.-Tlî.: Cana-
(Eau .i Mtuail Life Assoeiaion-oîiiîîious title, iii view of
Ille: falte of its iaiesk-a givenl notice of applica-
tiit for a charter at thiin.xt session of tIle Doiniion
parliaîiit.

Vie have pleasure in weieoîniîig enozî'*,d
R:'sks, .suecessor ho tlle Jiu1d"'Ct, inito tIle fiuld of jour,
ln.alisin. As iiidlieated by tii.: titi.:, it is devoteci to fiuiai-
ciial id iîistiraîiiec-suildeets geealy n t. ope il
%vili bc: as suýceessfiil as il deserves,.

New Orleans lias just nmade a step akwr by
reca).linlg ils by-law forbiddiiîig Wooden strtuctures
ivitlitin certaiui liiîtits. l'iii.nstrance coîîîpaîîies -are!
conisidering Iva tp o takze for sefpoetoas
riaks ivili b.: iiicrezaa-ed iii luazard by the. repent of titis
ordiuituce eauising the erectjuii of dangeroils buildinîgs.

The Insurance Blue Book anîd Guide, xS93-i$94,
for copy of whicli our tlianks,. are dite to Iile publisii,
coiitaiîî.- alIle ii.al Valuable inifortmation wiîicli lia1b
long iade il sueli a lîaîidy book of referenice for coi-
î'aiite; dloiîig business in Great Britalii. Tihe prebent
is the: 2ist nilai issue:, andi tiierefore mîarks its coin-
ingi of age. Ptîblisiiers arc \fessrs. Clianiipîies.s &- Co.,
33 Iiperiail l3ildinigs. Liudgatc Circus, E. C. Price
cllih 2s - liaýlf ca-lf, 4s.

CUE~i.-lnorder 1o cicar out a lairgc %tiic, of Giîs-
WOLb)'s HAN»i hiol or ADJUS-rMENTS, WhiCl iS 11112
sitndard wvork il% this litie., %.: will dijDeof abolit io
copics at $i.oo lier c.ipy.

The re-appointment of Mr. Pierce as Stlleriin.
tcidetit ofinsutranice for Newv York Statu ks oily a weil

t deserv-ed recognitioni of hi pflst!ser-iccs iil Ilat c:îpacity
Iwhiclh prove Iiini to bc ait able and inîipartial adniniis-
irator, .iiiious to do his diity but itot to ovcr-stcp) it.

l>art I. of lîk report for 1893 is referred to cisewherce.
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The 1894 edition of the Standard Fire Inistraiice
Tale lia eeii reccived. It containis a conîpiete record

for tenî y'ears, and shows at a glane tihe filutatcial cosi-
dition anid general business staninig of Ille icading
rite offic.:a transactinig business iii the. United States. It
i.- Iptîblisiied by thle Standard Puiblshing Co., of Bostonl,

Mas. rie 25C. a copy.

A Medical Officers' Association lias becîx fornîced
ini Great Britajît, for the: purpose of determniniig a
standcard valuiationi for risks and reguiatiiîg fées for
iniedicai exaîination. T1lie first-niailied objeet is good;
but ini view of the proverbial idiosyneracies of the
profession, is it practicable ? The latter question could
sîxreiy b.: settied withiout reý-ortiing to conibiîîatizn.

New Manual of Rates. The. Iiîsurax-ce & Fiiiaiice
Chronicle-new and enlarged editioti of Honstoiî's
Manîual-is 110W on ;>iress. It s1lotîd be ii fic hie ads
of every hif. inistranice agenît iii Caniada. Tiie olci
editioui contained 3o pinges, whiist the: presenit one: wvii
contaiin over i 2o pages. Prie $t.,5o. Orders slîould
be iddrss-±<1 ho Ile IN5URAN<C2 AND FINANCE~ CIîkoi-
îer.i.- Office.

"On the Fence.--Ajuilior contcînporary, alterbe-
alIobberitig tic.:Ahtual, Reberve Ftxncl of New York
witi fuisoiîîe praise azd /zb., cotîcituces witli the. follow-
ing extraordiinar3 Il doub>le II. 4' We do iîot propose to
endors.: any plans of insutranlce oiit>it% -if the. level or
niattural iiîîcasing preiiiiu systeîiî, but wcdo stry t/tal
the JIuiiiiil Risive's p/au is ui adap/led for ihose w/to
do not wiat! or cannot afford those plans." (/) H'îîx-

Citizens' Insurance Co. of Canada.-Tlie Donii-
iniioli Superiiîteildetut lins by puîblic advertiseîîient teii-
dert-1 thie: holders of poliejes in Iile comîpaîîy Il wlicli
have ixot beeiî tranisferred or surireidercd, or iii respect
of wlîicii oppositionî lias beezî fiied," the surrender
values rehaiîîed on thecir beiaif. 'rhiosc wl'ho do îîot
signify titeir aeptatiee iii writisig wvill bc: deiceieci to
have refus.:d the ainxoiiîts, wvhiclî iii tliat case will b.:
paid over to tIle eo:npaîîy.

Our thanks arc ditc to the proprietors for a copy of
The. Aiinericaît B3ank Ruporter aud Attorne:y List, revis-
cd up to 'OtIi eray 1894. It contaills as usu'al Ille
foilowing inîformîation :Naîies, etc., of ais ~îcs
filianiciai institutions, dirctors and officiais, anîd also,
a synopsis of Ille banikiuig and commuercial laws of
Caniada and U. S.-A usefuil referenicelook, for busine.s
people as well as the. profession. Prie: $2.oc, elotiî,
$i.So paper. Publisîe<l at 4 S Cliurcli st., New YTork.

The largest steam fire-engine ini thi: world is aI
Hartford, Colinî. It ean tlirow 1350 gatllons Of wvater
per miinute. It lias tiîrown tlîrotigli So feet of liose,
,11 iuches ini dianeter, a horizontal 1streatîl of vater 3 4 S
iect, nd two streains of ordiiiary siz.:, over 300 feet.
It is a locomiotive, anîd cati bc: runi .3o miles pur hiour.
Wlicn ltii: tenig.ie-iouse, steaili is kept up by commîe-
tioîi willi a furnace iii the. basient ; tlîis is iinstantiy
dehaclîed wiien an alarmi sounids, anid iii a few mnomnts
the. fire is ]lot enougli to gencrat.: steanii. A full de-
scription appears iii tic Insurance J'Vor/Id. Aii cîxg!îîe
of tixis capacity would be a valuable additionî to Ulnr
fire protection plant
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ttention is callcd to die tcvri.ueu if Msî IPERSONAL MENTION.
)ert A. TI'iiîîîîpsouî Coi., uti.u<In, Eîg., li u î.R.h î.vox >runînCaîîan mnaurger of tle
mars oun iiolIice' page. Tiîk, finitî stij)Jy lur-isli ji'rcwt)igivist ;t%-iig% L.ifé :\'sitraisce SOCiety, Slk'iit.L f'eéW daV.; 111o<lic.ils and mai:gazinecs <ielive.red fre t.'1< a.i po st I,îra ccîl,<1 a't>telo.ilrvîc
e ini canuada ah ii sotàtrea i'ntesth as1 tiiev cul the'
ghît ah lome. fil tile 1*tý. (of soiuî,' oh lit(- pr ' 'M ut FRAN.~K lio..>v ~ as hieu appoititi'd ageît at Qnehec.
gel tliis w'ill be aî dishiuucî bîutin, .11i(l n~e trutis hile% ft the Calcd,:î'iaî hîîçnrittizi Coitnpaiuy. NlîagrTausiiîg

î'eceive hieartv stuppou t. Thue finisî lia.' .1k> l.vvi, h., '.ccire-l unle of the besh represe:îtativcs ili canada.
ucies iniAutaiie Ze.rlaîîdt, Tasîîuaia :uuiid caple Wc ilksire (o correct lîit err,)r whicli inaýclvtcrîeîihl escapeid

jocur iioteu mi . j.s'.i'.2r .l.MCcîuîi
Industrial Insurance Business in Gre.it Bîjtitii

(tous nlot appeair to hlave bccî ad<'slvafwl% di te
gelicral clcpressioii aîîd p)rololigued coal strikec. jtidgg
by dhe experieîîce of tlie Pearl Life iîstiraiîce Co i n*
pany. It reported iiew 1bîîsiîîcss fuir niore thati lialf a
million sterling. aioil a inicrease of 63-.000 ni nitiîîn
ber of policies and ./,,o ini prenitnnii incoîne. Il. is
behieveci tant titis is flic onlly Coîîipaiv %v'hiciî adopîs
the mile of fliiing Up1 vacanicies o1 file board of' dii ec-
tors front ainong dhe staff.

Moncton desires to owî Ulie local wvater works
îîowv coîîtrollcd b>3 privite parties '.lite citv coniieji,
says Uie lec«ord, St. johnt, N.B., ivill e-<propriatc tilet,
as tie owners refuse to seli. Tliis slionîci Il( done ini
the interests of fire protection, tic conditions seîia
to Uie thorough efficiency of a %vater supply iii caîse of

lire calî be better provided by the itiuîicipalitv laviiug
absolutc control. TVie pl)bic ilterest atonîe 1ioiild be
colisidered iii fuirnisliiîng a lire brigade itthe iceces-
sarv supply of water, coîiveilîcnt lîy-draîîîs, service
pipes, etc... wliici aire required for aclequate fire p)rotec-
tion.

A re-insuring company, accorditig to a reccua
decisioîî reported iii the I.'. .Jouluali q/' C'mm<'raie,-e
niust give w'ritIen nlotice tri fi(- honte oflie iii case il.

desires to effect a canccllaîioîî. Tite case was file
Albany Insuranice Comîpanîy vs. Unîited Fireuîîen's,,
and the plaiîîîiff wvas giveîî jud(gaîicîîî lui $ ,o,3.1. ' l'lie
agent of Uhe re-insuring comîpanyv gave ioticcý of eauî.
celliUoli to flie agent oifli tue rinsurcd cnpu.but
the Court lield tliat tlîis w~as iiot 3ufficient ho relieve
the firne iinntiouîed front liability tuliless tlie pohicy lîad

aculybcn surrendered. It is probable thant huie
United Firellîeu's tw'ill appeal.

Tanneries have a bad repuitation, so also ]lave boot
aii(l slioe factories. WVhv leathier slioul(l aittract lire is unt
apparexit, especiahlv %%,ienî piced in sulc conditions as
it is iiia hannlery. but universal experience shiows 11o1%
inîflammuable tainneries are-, yet ail those controlied by
the United States Taiiiery Týrust liav'e been insuired fo;r
.5 per cent. le . thau tic tariff rate, iii spite of thie

coiniittec on nouî*paying haz7ards recouiiineîilding au1
advaxice of 5o per cenît. oui current rates. Boston and
other uiiîderwvritersý have conidcînned titis lowcrillg of
rates on tanneries as very 111 advised, and ati afford.
iiig a dalîgurous precedlent wiiich coîtîpanies sliotld iiot
follow.

A PROMINENT

Life insu rance Company
wvants anx ciierctie atnd responsible niait to
represezît it ini the Easterx Twîsls
Must 1be a successfuI peî'souual cauvasser anîd
aible f0 hiaudie sub)-agcîîts. Ait oppurtunuit.y

l'or a. profitable anîd Permlanenut colîlctiol.
Address -sitai- epeincc and qtuatlli-

cations. Mawager, care of INs.URANCE & I
FINA'N;CE CIIRO0NICLE, Montreal.

jtute L 1îîiu'îrr'JiÇe, nuio the «' Northi Aicricaii," a,
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'Mi.ht 1 IuIt.ý%îl 1ucxu u%,ý-tuî>ernnteuudt.îof:îgenicics tif the Agri
tilî .11 nsura:Ict' Cqbiilî-ttnv of' W~atertowii, Spert' t.... iiys ii

NýlonitrcAî ntcesuî% 'Tli .\:.giictiltir:i1 ký rcjîrc..eitcd iii t.ii. cit%
by NTr. C. R. G. J ohi ;i.

NIR. A. Tiir' h.iiioit, bo wlinn %e refcrred iii ouir last
îiiunber, %va'; :ppoiîited a1 sl:ecial rupctnztucof he Norlu
.Aînericanu Life, mnd ualt to the local :îgcuicy :ît Iiderictoni.
Nviluih s licid Ihv Mr. Clias. E. Diîffy.

Mutl. A. DI;Ax%, late ulîspector of' tic Albion, lias becîî appoitt
ed ;iîspet'ur of' tilt Ma:îclieeitr Fîre As.'.ur.itice Conipaiy,wVliil,
is otir rentiers are twire, ai.suîled tlue Alioni. Maia.ger
louiter bar. scnreid a1 good loyal1 official.

Mit. Joi. Got*uyî.ocK lias bieen rc.appoiîtctd limier a liew
arrangemnlt gt.1acr.d agentî ai. Toroitto, for tlie city aud sur.

1Ul takes charge of the plate glass iii additionî to that of the Ac-
cilent departîîîeîit.

:iIR- A. F. B.î.~,of J.uîdoii, stil)îsinaîigcr of thue fire dcpaî t.
uîi of tlîe Union Aissuranice Society, is il preseuit ini Ioiitrcal.

Tlîc old Union, %vhlichî %vas cstablîslied away back in tlîc Ycar
17t4, is well rcprescntecd i:i C:tinadci by Mr- 'T. L~. Morrisey, wluo
is wurk'iug u:p a good liîuis fur Ilis Comupany'.

)IR. 0. IL. Ji.*).-S. of' \I:tieliester, mnuager of h' e Accident
delp.rîite-i nÇ tlueit: ttii:e .Nsîac ouîînsile forlionlie
1>3 the SS. 1icui, oui thc toits inist. .1r. Jcns spelîtscvc'ral

wtesiii Canlada, aIrranlgisig ditails andc gesierally dcfuîîing tlîe
future prlicy ti he c C:îuî:a Accident, whicli is gîiarantecd amit
cotitrollcd In tlc Pa.latine.

WI~ î.: ai). pîlcztsani. v'sit frouu Oîur Olîl fricnid, r C. C. fuiie.
of the Insumince lvz:n a few days ago. W'hite in lozitreal,
soune ofM.lln' riesds prevaulcil uii hinii togive a lecture
:îeconîpanîcdi by stecescopic views. of' Alaska and Floridla iii St.
Gcorge'S scliool mosi. Tue lecturc mnd v'icws wcre fîull of iii
Stltri.On;14 .unl nterCSt, a:ide VIZ PATRZÂtuCII waàS 1-'armIly couigr.
tulatel 1»' Jcanirnthic' aiid otîcrs,.

SUPERIOR COURT.
M.%ONTRL,.

jimm:u D.%vil)SON.
:,îS S. ImT)ON &TAC~,<R~

R"Io! poieti'holdr 10o rceoke'oi' cance1 assignimcit o/to/iei,
wihoui asse;,! ofassignee, not czi/o wed.

liai thc îotlî of M.Nardli, IS59 , thc -. id Assurance Conipany), ouil
tic apll.caltton or' oîuc Dani Rues, uîow deceascrd, :ssiied a Polie)'
of' A-sîiraicc tont lsis lîfc fior tise.suni ofh' Soo stecrlintg,, wîtlî righî
to participattioniiin prouits;, payable 1'to Assis MNaria,1 lu~its,

wi'uhe of tilt saiui lain Res, slioîl<l rsluc surv-ive liiiii, or falilig
lier, tMen in thc execuitors, adiniiiistratmîs or ass5iga s of tlue 'ih
1D:cîî Rccs, fur tic lîcîîehit of lis. chiid(reîî." D.an Recs dicci om
tlie i7tl i el)teiher. i5?.1ettoncr us lits miduw, andi ]la%
claiîîîcî l ic proccc.ls of tic »olicy ani a clai.n lias.also bcsuniade Il% lais son Dais Jolin Aithuir Ittes, tlîe Rcsponclesit. Tiie
Comupanîy lias de osited %vitli a Plrotiîoiîotrv two thiousaud
sevcui liuundreci aisil sç%ren dollars, anîd nincty.hwvo cents ($2,700.-
92), as tlie aiunt of' the policy.
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T1ite I'etitioîîcr clainis tiait it wv.ts OlIîv ;1 I eevelît of I'etitiotier p)recec:silig lier butsbind tînt hIeasiioutit was tu be paid for the beiîclit of luis clîildrîil
Wherefore I>titioiicr prays tint site he deciared tu ite alole
eiitied tu UIl aiiiousit of said po icy, and of said boiîs :dî
lionls, aiic thut. tlit rctiirer ut the l>rovline or oQuel,ec busordered to pay bier the said aiiotit witlî co%îs :îaîtflt: s.îiiRcspoiîdcit slioîld lie contest. Notice was giii Io Resom.(lent of the prcscnitation of eaici pelition, andlRepiies

appIears and Cottts saine, and for îsiîswcr thercto s4iys
That I>titioiier was siot a party Iote Olicy or t> the cois.tract wvith the Conp ie îver sigiil lier iseni , tlt:estipulation in lier fiîvor, aiîtl iicver afîlvac..1- the s.îtIIIethat oui the 71tb of Febrîîary-, i8go, il.h îu LUIe Dl): Rees

revokt:d the stiîîulatîoiis lit fiv' i Ilctitioiîvr, anid dIvclirc.d
ti tige polie>' shouiri I.-- or tlic soie iueîîeft or ttsouiei.l

tie exclusion cfail tie other chiilreîi, and tint the nilycis to
j,' ;à~< Uercinder shotild bc î 1). epuscî :is uît
lecîitouer. Wherefore Respoiiîleiiî prays tîmat the saisi msi bu

paid ovcr ta lini, aid the petitioîî be 1-~iise.ietitioîeî lforrepblcatioît to said nhiswer alleges : u'at i er issseniî ta *,ue te.
eîîtaî:ce of the saisi stipulationi iii lier favor %vas inîîpiied b>vlaw, aîid lier righits uiider Saisi poliey :uccriteil ou tilt isNuetliereof; tuaIt the îvriîiîig het lortît iii îîe auiusîwr (lots nlotrevoke I'etitiotier's rigbits, anid s iliortover iiiii, as tlue %.didIPaît lRecs cotuld iiot by law revokze or iîîterfere withi tilt veshedjrigiîs of 1etitiolier on, the polîcy. W'lierefore l>eîitioiierprays: that said preteiaded apuîropriatioii or revocatiou of thesûtu policy i>e declarcd tutui, anid he set aside. ansci lzvslpolîleîit's

claiîîî bc réjectecd. Caîîsiclcriîg tie adlîii-ssiouîIliat ois tige i3tlof Api,1879, 1'ctitioîîer iîîstittuc agliîibt lier q:tiul isbanis-lis actiaon en separtatiopi 'le corPS, andu that silo- bc graîîtcd
ait aliicitary allawaiice ; that there %wcre issue ofsa'id uîarriaie
four clildreai, ail of wlîoui aure stiîl livinig ; tla. Pectitioiîerobtaiicu aur alilîzcntary allowaîîce l)eidiig sais suit; tintjudgme:îit iii separatîoîi wi reîîdcred oniih 1i uSit ile, usý0,wvitl ail aliîîîeîîtary allowauîce of $î20per aimiits, aîd tînitsaisijudgnett is reported ii 3 LN. 220. Coiis;iulerii:g tuewýritîîgg sigiîed b>' saisi leste Diais RIets, referrcd 10 iiiRsîoîdent's aiswer, %vhicli is iii tult follatiig tei ris: 1, D>ais lIces,cf thueCity aîîd District of lMotitreal,, îîîerClîaî:î, lîerciby de-clare :That I eflècîc is assuirance oi ily> life ii the l.ondoii &
Lanîcashire Life -%Sstlrallce Comîpanuy, for lue suuîi offive biindi(resipounds sterlinîg, for the beisfit or tua>' bildrezi, he policy furwbicl %vas issuedlI% suidl Coiny îîîîclcr flie iuniber 3332,ani dated lte icthiMr 1869 ; ana I iîow desire Io revoke tihe
bernefît coiiferred b>' sueli assurance ipout imv cliildreui generalie,and Iliat the saisi aîssuranuce policy Ssal be for tlîe sole hîcuiefitof iiy soit )ait John Arthîur Reces, wvho is tiow% iii Eigu Io.1
th1e exclusion of ail >:ty oilter clulldreîî; anid 1 litereby declatre
said boon Dans John Arthîur Rrees, if lie kç of age a. tlie tlie lthe.an ispaable ; na if lie lias liot tbges, attaiîicd tlie a geomnjoritv-, it bial bc payable to Robert 1 cNugio inîdley. or.%oîîtreaI, ixerchaut, truste for hIe beiiefit of Isly said son, ndl'lot to Auil M. Hughies ii> w:fé, uior t the execuitors ieiîtiollu~d
il, said poliecy, and iluat revocatioîi auid dtclaratioti is miade mileletansi by virie of Ille provisions of Chapter X.- of he 41st aids4221(l Victcrias QUebcCet. Aid 1 have si.îxi( In duphucate.

M0xRiAL 411 Fl>ruary, iSSo.

01u tige îuargiîi of saisi wriîiîîg appetars tlle foilotwiiug Adluidicate of tis Assz{uxnexî ivas fylcd -sithfle liend oficeof IlieComîpanyv for Caîîada li Moîîtruai, ut, ti 2-.1h ofFerury, S .
(siglicd>, 'JI.A ROIIERIITSON,

Manîager for Caiadri.
Coiîsidteriiig tîn;t si policy ivas eissct on tlue îlu Marci,uS69, that tilt r-aid liste Danl Éees cxeetl( Suid rccdi %çrifiuîg

011 te 71' aturv 18, auid ldi oui 01,Ile l7111 F r i S - 1colisidrig t1ît the polie> a sne udrîl3r*hî
givuil b)V 29 Vie., c. 17 (C. 1863), mluili dis! fot Viînet am> riglitof r.popiiai;thaL tîte m1: îcitud w i s desieeartvs tobave buct, andu %%'as il, faie miel, lîy viritte of 41 .12 '\ie., c.. z;(1578ý), 'duic inii cpealiîîg, cois slidati Ili andetll nitîg -iirgAct.; (2) V?., e. i7 ; 32 V-, C. 3') ; -,3 V , é. ai ais 1% hile givui~ ailxomcr of ru jporiîoli (sec. 12), er&%vrescrve:S (se. I. )
'rigis aiccrucd beforc,"0 ail Wliici saisi rîglîts ittlt:c.ireu 1xhl cuain ini force and eoîîtiuuu ti tes applv
Comîsiderissi; tisai iii .1strLiouî ail exnrtsýs éolitiîîîîatioî tir t.hueconîiîîuîîîg rîglits of the l~sîîstls polte>.C uns îuîaelc p;.%-'bie 'according tu tlt terîns of thc eli' tilds fres. i l 'tige claîîîis or aîîy cditor or cre-lîtor,, 15îîuu~e* 29V. .î,sec. i>, tînt, if iîuiable tu ilu Ilie preiiu:is lie iîîîgistburcîeer at tit roeplaetiîîg ImisI ni) 3îuicy %suas ho bu aall

in lte samin: miaiiier nus tlie origisti:d polie>' Q(33 V., C. 22, SCa
4 ; 42V-, c. '%' , sec. 23); Iluat if lie iîorroNved oui tle scîritv f

%' - là \.1~'JIN1 ilj 13 3

he pulic%' niitiority a 111%.îl givenl t0 (Idu t t ige exteuit cf
suei mis aqis ta>' be- sitecssry 10 kccp the palie>' iii force '(iiîid, sec. 5 ; ibid, Sec. 25)>; tin;t tue re appropriationî :s1lusves

lIW 41-42 V., c. 13SC 12,eeiiidl oi'ie I 0 ZLorof '' tt "eoit or
perhoiis for wlc' e beuetit miî ts;tir.itie *: b'le efiected orztiîîîroîriiiel gidser hIe lirovisioi er &siis %et ;" tint b>. section

15 of tige "a.Ie Aet tue cast-, *.re exîe S1 tzted, iii wlieli b>'the dentb of tilt- e -îe't ieîaries tIse colîtrol (bc the poliey, revents
lu tue a.ssureil. meîd that the polie' i-, furîluer deeiiured 10 bcus~ ~ ~ h eis'..,i ictiier tige tstiure(i or tbe beueiciaries (sec.

Coîisieis.ring th at Ill tu Ilte tinuce tient saisi artificiai I'ertii or
rc.atsurîoîuuî V.1 wa rovidesi lv tice Statute, a traîsfer offtue

ele te of zu îîraiiv frointolie' uuicîiier f a filuiy tu atiotiier
Ce Itsliteel i aitassigui îîîeîît as fusil>' :as if maiide I o a strailger;
1' oisicleniîig tint he saisi poiey ou1 its issue ereatesi .s vetesiut

iiute rebt iii favor osf l'etitîuîicr andse pa:sseîi ievoîid the coîltrol osflier iut'jani >o tlîat lie cotîls lot xiaîke «t liez assiguiieiit. of ilslieteîiit.a, or ii the tli,:;tiice cf stattîtorv atiionîity rc*zppropriats'
lthe lîoedand Iuat. as a constsvsince tlie!§ aceried, riglits
sucre exeptedl fronti the operalioi of 41-42 V., c. 83, s1e. 26;

Coîisiderisig iieouer thit said writisug clous îlot b>' il.%iaiiguage diisciose au>- expresi or suffucient revocatioii of tilt
becifits couiferresi oit Pehtsicitr 1' the polie>';

I)oth disîiss saiel contecstationî, nid graiîitig saisi petitiosn
(luth aijudge Ilctitioiier tu lie aioiie cîttitlesi to *tue augustuin of
Salisi IpoicV' Ild I)OuIIIS -slMitionis, tG %Vit, $2,707 92, aZI'del îoti'orsier tue trcasnirer of tuet Prov'ince ho, pay lier said aîilount,su ill coâs of coiîtebtatioîî ig.îis.t Itespîsuiidleti, distraits tuMessrs. Carter & Goidsteiui, Attoriieys for l>cîitionera,.

F.EDERAL LIFE ASSURANCE COMPANY.

'nie .iiiizt iuîeetiîig of the stac îr ut thu above Colis.
1)111Y* %uas 11Ieu lit ils beIlad Office iii II.stliitoui, ou1 tlîe 7tbi iust, andssuas Weil atteîfiul 'l'le p)resislenh, Mnl. Jas. IL. Bteatty, occupicil
the chair, anîd tilt foliouuisg reports %wcre sitbiiîitted a

X'otr direetosrs have iniih pîcasuire iii sulîîiiittiiug fou vour
coiîsýiderzitioîî tige tuvclftî aimual report cf unr C:otilpait>.. Tite
report is aceoutspaiu ied I»' a stateuîieit of receipîs; and elisbuirse-

iiinu for tue year ande of as!sets anid liabiiities aI lthe close of lue-
%-car, ail DecC. 3ist latt.
Duriig tîte ) car, i ,4iy au1)plticatîous% for àiiraiice %vert recelVesl

iuxuiouiitiuig il'tiagrg; ta $2357,i3.3. Of tiiese alPplic.aîiausl
1.366 wec approved, for SZ,t s6,ô 33 ; the cIliers, for iîisurauiee to
the atllouillit of $240,500, %vert eilier deciid or lield over "or
fuirtlier iniformiationi r:gtr(hitiîg the risks prolîosed.

Tilie cu bîisiiiuess %vritteis is of the iosttsalisfictary ebaracter,
both as ta Ille tlitriblitioi of the Coiuipaiiy's risl, over a large
iuîusuiber of lives an i lte aulitut of itreuaiiumiiîiucs:ie derived
iliertfroiii.

'l'lie preiiiiuuîî aiid iulîcres. receipîs for tlue year axiioiud ta,
.313,256.36, :1ui itîecase of 04,uî6 vur tlie precedliiig year,
Iîid the Isse:t,% afthe Coiiip1.uuIV sucre iiuCrC.IsedI) ls 1t5,081.52.

Thie scuirit> to pol icvylioldurs, iicidiuig smir ghîaraîihee capital,
sas, :ît the close caf tlte year, $989i 3;aud tlie liabilities for

'esurves aiadl .111 oîuhst1laîdi-1 Cliius,j ;294e760-04 ; ShiOwilig a
trl)ltl'ofz74,1.î11.26-.\xltsivc of IlclllçVsl sn,rltnte fuiids,

lue suîrplus 10 poltcyluolslers uvas ZS4.,'3S.36.
Tite dcaili claiiiis for lthe ycar alieiotihes ts> $Tio>3l. Undesr47souicices. Eisiowuuicuits iiatured cluriusg %lit >euur tu the nuloits

if $10a,25S.
.1 iost fauvor-abile <slxertuiity iiaviuig airi.;uIs a feus' icislîhs

jurce tu pîlirliua.e dcsirale and suihable icroperh>' iut tlis citv,
)r the licad, ouruces% of O-ur Coiiatu>, vouur -Iircctors :Icctlc( i,
tid sttisst:qticitly miaide îîuljîroveiicnîis %viiielà have grenU>- cul.
alieed the valucise ilslioi)vrl> . Vm'sur dirslclsrs truist auisi
elieve thait tlucir aictiont iut ut',ý ultttsu Ili ]lave vos- cîltire
pprovul

Illu mubiî)lttitig ilicîr trust agalln ilits, votir liaids, y cuir dhirec.
rs desire tsi expics.s tîteir grautification uibli the progress illadse
y tlt- csiîiipaii> , ils prescrit. position andis fuitutre liroslpeetb, miii
icir consftience tlîat, eaci year m ill aidd to ils prtesit sobiil>

'fl isccoaiii'iis)g certilicalet frontu tle oipiysati!1itori
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vouclhes for the corrcctîcsý Il, tl? .i tiaiil stateinent stibiiiittcd
liereNvitl, ail ,Ircollle" îî~ nld voisclhers hnviîîg beeîî
carcfuilly cxauiucid b>. Iliumi.

I>residcnl. A1aiiqgùbu- I)ir-ec/vr.

AUIIiTORS' REPIORT.

Yi) Mew Ji-s'eidéid azd I)is-edér.s qj (Me IiMëiral Li e ,suraiiicc

Getîtleiîîetn-M' bcg to advisc coilipletioîî of~ Uicaudit of the
bîooks of the Conpitny for the year eciîîig Dc. 31 last. Thei
books, voticlers, etc., have hecît carefuilly exaîiîîiied, and wce
have :uulclb pleastire ili ccrtifyinig to tlicir.accniracy. The accoîni-
paizii-tg statciinclît ilidicatcs the fisiauiciail positioni of voilà Colis-

iiyasalt Di-c. 31

IIMI'o, 61îtl arch, iS94.

- ~ *iîsir:îccpr::L~.........12,156 03
-- :301,100 33

For dca. ., l>.~i1>'ihiits, diicisto pot-
icvbIo! . iepass........

Ax.r '(ç.

Mi'aj-.deticuiturres, ioaiîs oit pobicies, real
«':luC .1 oier aîs.ezs ...................

N4.1huivh' udd iîlcalhed girîarutec filîid .......

$213,9S8 29

$87,112 04

$379,098 30
6i9,80 0o

Tatal ... ....................... 599,901 30

I.iabiltis.

Iteserve fruids aiid uiiadIjiistcdl chaiis........... $294,760 01

Srurplus Seccnritv ................... $74,841 26

Ainotitit iiistrecd.... .................... $j0,e49,1355il

Mr. Jas. Il. Becatty, Ille presiclent, ils miovisig thc :doptioîi of
thre report .said :" 1It k witli evcîî a greater dcgree of picasiire
tlîan ont the occasioni of our hast iiceetiiîg, 011e year ago, iliat wvc,
yotir directors, slow presenit Our report, ud rTender t0 voit ait
accout of hIl titist vois placci1 iii our baîuds.

"Lt lias heeni ny priviiege at prcviotis miictiîugs to cali vorr
attention to the niiarcd advaices timade by aur Comîpaniy, as
iiidicatcd by the reports placcri lefore voit front ventr to vcar,
but oiu iio formeîr Occasioni have I luceii alle ta poinitvols 10 stncb
a1 great, increisc ils UIl ilucoie aiid iii thé assetsOfflicCoiiipanly.
The report shovs a gais, over tihe previous ycar of muire tUsait 17
lier meit. iii iiîconiie aiud ove- .14 lier celt. ils assets, ex-clusive of

gluaranîce capital.
IIli soillc previorîs ycars at gre:îter gaini mas mialle iii the

aiiouiit of Ouir iiistîraice t1ii lias becil tIe case ils the pasty.ar;
liowcver, it lias becîî thie aitîî of vour- directors for the past two
or tlurce vears, as iiitiiated ils uîuv reiîarks at ei.: hast aluirill
iicetiiig, 10 clicolnrage aus iiîcrecase ils Ouîr prciiiîi isioiiîe aîîd
a distributioni of the Coliipaiiy's risi, over a greater iriiibeî. of
lives by srîbstitutiiig iiivestiicnî iîustrraîîce iii siialicr aiionils
for tcrxuniiiatiiig policies.

IIli foliowiiig thîis course, %vu have addcdei severai hiiiiiîlrtd.5
to the iiuunber of lives iiis'uicd. witiiotit iticrcasiiig thec aggregaîe
aîîouîît or rislk very iuînucli, auîd have larguly iiicrcascd Orur ils-

Il Regardilig the very Sribstaiutial aîid coisisiiodiotis preniiscs
m.e slow occupy for Ouîr licad offices, thie pntrçliase of vhuicli is

iiieiîtioîicd ils the directors' report, it it iiee(llSs% for site tu .lv
aisythiiing, exCep)t, pctapo add thiat the cost of ibis propert,

tlînîî thit of ait Cqî(Iy) desirable propcrty withii i>' kliiow.
ledge hotiglit or britl for il hike pi)trlose."

M~r. KcZriis, vicc.presidciit, oit seconiiriig tie îîîotioîi for its
adoption, said : Il It afforuîs hIc ilitcu gratifikatioii to joini iii thie
sribiiiissioîi of flic report whicl lias bhcî prseîtd.l addition
to %%hîat lia% bc< ni said bv h flri sicleuitt, 1 cati aýsre voit thi:,î
the coîitiiicu auiu lahrge growth shiowvi iii thie resouirces aî:lf
Sohidity of tlle Cotinpaln cîihiancec the valisc of its colilîrats to
tie iliîsnrcd, ss'iose ilîterests.arc otir lirst care.

'l Orîr agelits. %w'bo have bcîî eniergetic :îui.* iiiteiiigcîit, iii tilt
disdiargc of ticir lîtties, wvill Iuc streiigtieiicd iii thîcir work ii
ito siili degree, aiidl, uîo douibt, %viiI eiiablc youir dircctors for
tits ycar to afford yoni eveii miore favorable rcturiis.

Il itIl a1 surpfls to p)olicy11ides Of eS4,338. 36, a1 -e-trplIs sc.
turity Of $704,141.26, aîîd total re.SOIîrCes 0faboust $i,ooo,0oo, Ille
Comiisuy caîî offer fitvorable coîitracts anîd promise gond restlit
for its patroiis."

The report wvas uîlianliolisly adoptc<I.
»r. WVoolvertoià rea<1 a carcfuilly pi cpared iiiaiysis of the iiior.

taiity cxpcrieiice of flic Coxîipasiy for thec yeur, for wvhich t
tliaiuks of thic sliarciîoidrs %verc teidere<l Iiiîi.

Ohit :intioiî of Dr. WVii1iaîiis, a vote of tlîaîîks %vas giveui If
Mr. I)cxter, flic iiagiîig director, Isis ats>istaiits, aiid to the
agenits of thic onlipiiy, 10 %vlîicli flic iiatiuaiîug diretor, Ili.

WVoolvcrtoii, iîîcdical director, aiid S. M. Keiiiiey, sriperiniteili.
eiit, respoiidced briefly.

'l'le retiriîîg directors %%crc ail re-clected. At a s~~.pci
iîreetiiig of flhc directors, the ofl'ucers %vcre ail re.clectcd.

CANADA ACCIDENT ASSURANCE CO.
T1hie aiial :icetiiig of tire shiareiolers of the Caiiada

Accideiit Assuraticc Co. %vis lieid as, the offices of flie CoiiIî%
1740 Notre Dauiile st , Moli02treil.- The foiiowitîg directors wvcre
preseîit:

R. WVhisosi Smîithî, the presideirt ; the Mois. Alphonrse Iks
jardinis (who %vas elccte1 vice prcsidcîit> ; Messrs. Jameis Il
Cicghiorii, Samiiuel Il. Erýwiîig aiîd T. H. Iltudsoli, of 'Moiitre.h,
almi NIT. (). B. jens, manauger of Ille azclen duaîmi.li oi
tic P:ulatiiie ls. Co., LtI , of Maîicliestcr, Englaîîd.
*fli îîiiaiiger auîdI secrel:rry (Mr. Lyliîi Ir. 1,eet) iiaviiig reaji

the îîoticc coiiviiig Uic îîîeetiîîg, as also, the report of thev
directors, flic Ircs:i:i-t !-tatcd tlîat

i. 'l'lie prciiiir iîîcoîîîe of hIe year, after <lCtuctiiig te*
iiusrirauîces, -1111011i1t% to e78,374.21, Sliowiiig ait increase over last
ycar of $6,740.95, wiiichl'I iirst hue d1ceuiîed very satisfactory
takiiig iiito coiisidcratioi the >cevere comîpctitioii aiid rcdtîctioi
iii rates wvliclî bave existud dtiriiîg the pcriod rcfurd to.

Thlicre is al-,o ilsi additioln by v.ry of iliresî 10 the iîicoic
$ZI,301.26, 1;îak1illg a total iiicoîicl of 'z 9,67;-47.

Non', on hIe otilesr side of flic :îccorîii, %e bave 10 refer 10 ti:c
varionis olitgoinigs, tlle fir-St l;ciîig uIl -11i1o111t of ý37M9I -S3 of
claiiuis, wbliclb iîîchudcs flic stinus î,aid :ýS weil as tic iiccssaîe
amuoiiit rcquired for the îîayîîîcîi of thiose oritstaiiugt, iâ

wvbicis aie thicb *ftilly provided for. làt k a satisfaictioîi to
kîîlo% tit mhiilst thie chaimis arc soiicwlat hicavier tlîaî aîit;c

patcd, tlIe ratio is 01i1Y 48.42 per Celît.
*fli icxt îîîipoutaîit. iteml is that orf coliiîiiissýioii .111a agenits,

expelises, aîîîorîîitiîîg 1<> $23,495-58. Thellsc arc aLINO îIiucli in
excec«s of sçhi:t the directoîs coild wjislî, lit tli1cy too have lîce
iiicrcasedlili coiscjiicce ofeonîipetitiou aîid oppositioni, %Vhich
]lave ariscîr iii certaiii qtnrtcrs diiiiîîg uIl past year. \Vc îîîay
liow veinure, liovvevcr, to say tise làa-ve practicaliy bcn
brouiglit 10 a tz.tisfaictorv coiiclus.ioîi.

Tihe expetîses of iianageiiieiut ailloUlit, 10 $i 4, 5 7 9 .S6. You
:nla Test assnred that. cvc:y atteîutioîi wviil bc giveni tu such
outlays, orir desire beiiug ta kucc epeises- %villii îIiodcrite
uines.

The o.uiiy two otiier itemîs àil the credit, of this accoutlît art

(Centiimued mi p~aee i36.>
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THE MUTUAL LIFE INSURANCE COMPWN
OF NEW YORK.

RICHARD A. mecuRY, Presidient.

Statement for the Vear ending lYecember 31st, 1893.

Rteeived for Proniuas,
From ail other sources,

To :Policy-H£olders,
For ail other aceounts,

833,594,337 98
8,358,807 70

Disburseinents.
$20,885,472 40

9,484,567 -17

Assets.

$41,953,145 (38

$30,370,039 87

Unitedi States Bonds and other Securities,
First lien Loans on Bond andi Mortgoge,
Loans on Stocks and Bonds,
Real Estate,
Cash in Banks andi Trust Coinpanies,
Acerueti Interest, ]Dcferreti Prerniums, &o.,

IRcservo for Policies anti other Liabilities,
Surplus, ..

Insurance andi Annuities assumed andi renewed,

$72,936,322 41
* 70,729,938 93

7,497,200 00
* 18,089,918 69

10,844,691 72
* 0,609,108 39

$1 86, 707,68U-14
10i8,755,071 23
$17,952,608 91

$708,692,552 40

Nor.-lçiiane rclY written is di,.arded from thik Statement as swholly nsit.dt, -aod olY ac
.ciaIy ssdati pid for iii caish is inchided.

1 have carefully examined the foregoing Statement andi find the same te be correct.
CHAS. A. PRELLER, AudItor.

Froni thc Surplus a dividcisd %ill be apportionca as m:ual.

IIOAR) 0F TRUSTEES:

Gs.iolzn .r Colt

,A CA . Ilm Ims Cn

AI. \Nte Il. 1{iciz

OLIVEn 11IRIZINtAS

r,n'tcfl F. BIAKER
Dw,,lb.us OLCOrr
FIMInutC CnoaVELL

IUIN*.DAvir4

S.V.~ R.NsssS.Atti C,,GvCF.
CutAsuv R. 11Eu,,E5So"5 'i

C.rosr.n Iltiss
.SUpus W. 1'pCpzflAMl
I. litIIART IIIOIiicK

IlsvIl. Rorms
1!No. W. AuVCSINCtOrS,
'Ii-O)nNDtro lm O,'S
WViLUAm' 13ArCOCX

Sy7uvr.sA. Fi

ClIAItL,'S P. MILtItil
WVALTsýn R. (Giu.r-rn

Gcorrst S. I»OW»(>i.%

RonERT ^. cRAmNISS, Vice-Presldent.

WALTER R. GILLFT11', ecrIM ae.
ISAAC F. L.LOYD), 2J ViCC-l'rcidCnt. FREI)FRICK SCIIROEDER, Assi.ant Secreury.
WI1.LIAN, J. EASTON. Secrctatry. HENRY F. DUNCAN, jr., Cor. Sccrctary.

FRF.DIZIRC CROMWELL., Treasurer.
J<)IIN A. FONDA, AsisIt.ntlTreatsurer. JAblES TlNMPSON9 2d A%%"istntrcsrr
WILI.AM1 P. SANDS, Cashier. EDWARD P. 1101.1)EN, As-sist.int Cashier.

ENIORY %IcCLINI'OCK, LL.D., F.I.A.. Actisary.
JOhIN TATLOCK, Jr., Asistani Actusnsry. C11AR1.ES B. PERIZY. 2d1 Assimstt Actu-try.
CIIAI.ES A. PRELLERZ, Auditor. E. 1.YNAN SHORT, Genceril Solicitor.
WVILLIA'M WV. RICIIARDS, Comptroller. IIPNRY S. BROWN, Assistant Comptrolicr.

INICUICPL DIRECTRoS:
GUSTAVUS S. WINSTON, ?.l.D. ELlAS J. NIARS11, MI). GRANVIILEF &N1. W~II1'E, 1M.D.

pÂyETTE BROWN, Genoral Manager,
bMONTREAL

MÂRCil 15, 1894 135
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't309-14 fOrl)-Zt( ticbt,. Tituse ariSe uail1 classes or business, andi
%earte tIot eXetîlpt th11Crcfronî1. flc Stnni Of $92, b)cing Io lier

cent. of die valtie of tlie Office firîuittnre, lias iteeti Nvritteli off
Ille acconllit, icaviing a profit balance of $3,247.o..

2. Nowv, ini dealiig %vith the B11alnce Shiet, yotn wili finil die
hiabilitics arc : capfital stock, $32,940; otstaniiniig eiims, to
%vhicli 1 hiave airady referred, $12,702-4t ; snndffry acconnîts
andti snîns udite to otiter coiijîaîtics, r$I,959.62 ; Reserve Fnndff,
$50,862.52; Illlkiig a total iiability Of $98,015.55. AgtiniSt tIis
we ioli investineîîîs whiicli arc of the soundest kinti, nad cash
ini 1lidî, $69,889,67, Onitstanîfling Ipreiiîiîiiits andc agent.-' balatnce
$27,297 -84, Or %licll a COtîsitiera'bie ' Mn lias silice beeti liait!,

ani office fttriitire ;S28-04.
3. It %viIi le Seit bY titis tat thîe ConîpatîIIY is iii : -tt

fisnancial position, anîd me fitily anlticiîpate, %vtii ie assistance
wiîiclî wili be so re.ffily givenl tu ie CoînpanIIy by tuie new

body of directors recetty app)loiiîtec, thiat at the next aniuiai
mteeting we îniay be ini a positioni to rep)ort fir greaber progress.

Vie report tnld stabetinent of accoutits liaviing lîcît un-
:iiittoiisiy received and i adolpted, lte proccedings terniniatcd
%wiîl lie usual votc of tlianiks to tiue Presidlent for lus conidut
in the chair.

IMSURR1CE AND FINARNCE CflROMICLE
NEW ANO ENLARGUO EDiTION, 1894, oF

HOUSTOCN',S MAIVUAL

Ait citiircly mit atiti reviFed elitioti of thie abave Matintal is ttoî ini
(lie pres;, anti %vilI lie rcady for iiciivery oit or befort: April i>t.

Triti, boul: conîtins tite rates on ail tlic plans or tie différent coin-
pattice actively do01tîg tlue husilless of~ Lire Msiratîce in Ille boîiitioî
of Canada, also conipicie Intercît anîd Discount Tables, valuale Re.!
set ve Tables on tcg i lit, 1!,' basis, a cottiffltie cxlposé of tuie fallicies
tif Asses.snieniis ani a C:oitnpcîîdiunh %liowiiig ai a glance tice rcstric-
liotns niffd privileges of Ille rolicies issue! by te variouns cotaiatties.

Abtout 120 p)ages Of Ilanuiy iiifoi:naiottl. Price, $1.50.
Oruicrs soiiciîedl. Aduires'

Insurance & Finance Chronicle
1«724 NOrRE DAME SrREEr,

EftGLiI1 MAGAZINE~S aiffd PERIODICRLS
AT ENGLISEI PEICES

TIT BITS, ILLUSTRATED BITS.......Il'Cr ntlitui, $1.00
Million, Great Thoughts ........

STRAND MAGAZINE ................... . . . $ 1.44
Picture Magazine, Good Words . . $1.44

REVIEW 0F REVIEWS............. ... . $1.75
Graphie, Quleen, Field, Black and
White, Pall Mail Bludget. .... ... J . . S 7.80

Ail aIliers at equaiiy low prices. Send fobr samples
and full price list to0

ROIBT. A. THOZIPSOzq a Co.,

MAX L.IEBICH. MANAGER,

.# ficaver 1*1ll 11111, ~IO~TREAI~ i

lsî.11tiî1.. ts8M.
UNION BANK 0F CANADA.

litÂt> OvlCEx Quic,.
Pald.tp Capital, s$t,2(O0.

lioin. È..ltrtey (lirotx, ). C.1,1'1'iiniiti, M. J. tlil,

Xeto loik.-.-Nttfoîcal 1'ark Batik. Ilostoit-Lliieuin Naional iatik.
.lfîiicxjoUsk'rs Nationial eatik.

%VîîI.. 111j . Wichiester. Lciiîbidge, Albrtat.

M-UNICIPAL DEBENTURES.

GGVERNMENT AND RAILWAY BONDS&

INVESTMENT 8ECURITIE8,
BOUGHT AND SOLO

Insurance Companies reqqliring Secu rties
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying ta

R. WISNSMITH,

Brit.ish Emnpire B3uildiin, MONTREAL.

Ileettres andi otiter desirable Seciirittes îînirclhaseîl.

THE CANADIAN BANK 0FP COMMERCE
IIA)OFFICE. TORONTO.

Pald-up Cap!tbi 48,000,000 Rest, - - - $1,100.000

KIt UCTORSi.

%V. le. Hamitonî, Esq. (3cûg Taylor, Es.
Jas. Cratlîcrît, Eqq. 3MatUîew 1mgg.tit -8q.
'lolîîî Ilosklin, Q.C., 1.1..!. Itobt. Iligour, LL.D.

B3. P. WALKIt. aciterAl Mantager. .1. Il. 1'btLU3.i't,Açs'tCiî.Mî~~i

Nýcw Yor'k-Alex. 1.aIrc auti '%Vin. Gray, Agentq.
'loaOTo-ic:iiOffice: 19-25 linîg Street Wecst. City BranclheS: ",98 Qiuevis

Street Enat. edO Yonî oStreet -. 9 Yonge Street, 2M Collcge Sret. 5 lQem
Street West, 415 Pa .tieitýtt fls- izilig St- East, Toronîto Juliclloi.

Allea Crtig C A iarSi
Alts:ît uril .. yua (lodoricla St. C.ttilii1 Tiiorolil

Ayr Glalaii (uelphî Sartla> NVaikertolîBarrit, eCotilîgwoott l1iiiltoiî Seaforth WVaikervlle
lik.Itcdilv IhJtat .arvie Shîîcoo 3Vatt'rio

Beerini 1)îînille Lotioti Straîford 3Vlîdsr
Iltcîîielîî hli l M1ontr,:al Stratiîroy WVotstoc k

1Iontreil llr.tuîch-3Maîti Ollico* 157 St. Jitiles St.,
A. ÏM. Croîtîbie, Manager, J. L. Ha1rcouit, Asst.
Manat.gier. City Branches: 11) Chaboillez Square.
tuîd 4276 St. Law~reîîCe Street.

Gii i ti Ti-Ti latik of Scotititit.

l'Atlits. FîîÂs'c -l.zatrt Frère & Cie.
AuIITit.tttA Asi> Ni*wZrtt,A,-Uiiiosi Beatk of Austraia.

1liJS.J,'tiOiS-1 Ma~thieu & ilsB.
Nîtw %otcT in zericani Exchangeo National 1Bank of New York.
S.Ao FitA\*cti-zT*Iao eatik of Iritiali Coliiiba.
CiitcAoO-Tl'i Atwrtaut Excliaiao Naional nanti of Chicagu.

ttitTlsi CîLu3 îî.~-iic ati 0fBritigi Goitîîbl.
IiMLOlIevaii, A-*TiiC Blaik of Bcrîinut.ia

lîXsN*;ToX.. 'JIAicA-ilaiik of Nova Scotl:î.
I>ul.tTii-FirstÇatioiit Baink.
llANtitiUlDtittClio Datik.
Cotiîmercial Credits lisiid for ue Inlal pacrts of tbo worild. 1E.Xcejilonsi

facllitle or Ibis cias of busîiîcas lu Europe te Eust aiid West liflies,
C t, Japasi, Soili Atîterica, Atîstraia, :tat Cc Zeatand.

-I
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THE UPLEX
POI1EROY L/UPUICATOR

A steimcil ]px-'ocess

For Reproducing Hlandwriting or Typewriting
SIMP&..E 1 EFFECTIVE I CHEAP 1

SAVES MONEVI1 - ENSLIRES SECRECYI
Souci for Ci icular.ï aud llIriee 1.1m.

MORTON, PHILLIPS & 00.
Statiorlers, Blank Book Makers and Printers.

17b5 8t 1757 Niotre Dame St., MONTREAL.

BAR-LOCK TYPEWRITER

Visible
Writîng

Permanent

.Ali r M P.Ilt

THE MODERN WRITING MACHINE
liaqs pecial fc aturea 1o~sIv 1>3 lit utlier tyvî,owriter.

Unlimited Speoci, Powerftil Manifolder, Lighl Rtinning, Durable

Cal] or senti for dcscriiiv ca. îloguol.

C[ABLUES F. DAWSON, Mercantile Stationer,
232 St, James Street, Montrent

The JAMiES RO3EîrTsoN CO., Limnited,
METAL MERCHANTS

AND> M.IluFAcIutpflUS or

Lend I'iping, Shot, Comlprcssedl lkeal Elhaows, I'îîtty intd %Visite lcffd.
Specialty ils covcring Elcctrie WVire witli Wlîitc Lad. Also

Circular Saws, Gang Saws, Crasscut an<sl 0012r Saws.

Office, 144 WILLIAM STREET,
Worke, Cor. WILLIAM ndc DALHOUSIE STREETS

MONTREAU

$9-00 ]Dy9aflomEletric
In Two Large

Svo. VOLUMES' Y41XCHlNEYV
GIL .loth.A MANUAL FOR

STOIXENTS OF el~ECTRO:CblNICS
By Sylvanus P. Thompson, D,Se., B.A,, I'.S.,

Princil a1wl nIt rofesçor of I'hys Ili, tuao clty ntil Gulfs or l.ou.tou,1
Toi1 cal College Fisisbairy; lette Professor of lexl>crlticibttl

I' 1%ic Inuflvi*r5lîy Collego, B5ristol.

Fourth Effltdon. Eîîlargcdat :uidscd, wr)th 29 Fa*lding;, 1 latces and avcr ývt'
Valuablo Illustrations front slow tyjic-set lIates.

... ........ t SALI* IIV...

JOHN LOVELL & SON, S*17 NICIIOLAS ST., MONTRrAL

THE GURNEY-MASSEY COMPANY,
385 & 387 St. Paul St., MONTREAL.

Founders and Whiolesale M4anufacturers

Steel Caalclng ùîs Cist Trois lLangc s. Iteglsters, Trois Piîbe. li*tttîgO,
Sluks, Pbr 'l .tjjîls 1ilfr etini.aces for Coal nnd %Vood,

Scalcs nîîd WVclgltlllg .lacI&ilïes.
Agenîts for Cenadxa Seew V O..u tstairio Letul &« luat Wire Cot.

Wu Invito speclal nttontiou tu Our Locks, ICo th.c.do tlliut ut
tlilus lino of goodLïilisuaufacturcil lit Canada.

T 1-I F

CANADA LIFIE
ÀAPssurance Conipang

Il a nillioni, Ont.-

]EstafflisUedl 1847

FUNIDS over $3,0 90

ANNUAL INCOr\IE
ove, $20 090

Sum' Rssured ovcr $629400,000

President, A. G. Ramasay. Secretary, R. Hills.

Superinte 2dent, W. T. Ramsay.

Stean11i Bolier & Plate Glaiss mis. (o.
0F CAtJ ADA.,

H-ead Omfce, - ONDO)N, ont.

cq
-6e

o
c
.0
o
.4

o
~1.

o
c
O'

E. JONES PARRKE, Q.C., prc',àlcnt. F. %. Fil'ZGER.%LD, liýq., Vice.Pres.

110F. DA:VID NIILL;, Q.C., NI.P. <I'rcsiudent Ittperial OU1 Co.)
(Ex Minister of the lnterior.) JOIS N1ORRlISON, Esqj.

T.11. PUR1)O.N. Esq.,'.Londi. (l>c C overnor Britibls Arierika A-acc Co.
J. il. KILLEY. llainilton, Ont. JOIhN FAIROGRIEVE,

Consulting Engincr. Chief Inspector.

JAMES LAUT, MAnAaER.

Our Steanm Baller Policy co%-crs -%Il l-,. or daniage tsî dit ; .ls

lic all inascoati~pl~îsn..:îl encIdcscg'i.trîîîpeivuoi hy %si expertcengincr
during te tie t1int ilir pîlicy is ist force.

Our 1«'lato Glewsg Palicy co%-er.- Ai Io-,% tîtgli reaLiSe by.acçideiit of
plate Glass; Winîdows, INlirrors audsIîow Cascç.

MARCII 15, 1894
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IreI ndLrIri ____

Sbomlio i tho liehniiql. of overy lire iîiiilerwvrlter. i.Iihtcil iîiiiiîber
of coîîi. h..ft. For Ialu at tlî offil ut ...........

T1HÉ.1 INSUICASCE &ç FINANYCE CIli ItCL1I,
Prico, $10.00. 1Ylî..

G REAT = -W]EéST
Life Assurance Ce.

Head Office - - Winnipegt
Thio aîttenitIon of i luila saihhi :iilhv iiessive ticisle

c:îlled t., the followiliigreLiiSor.ectigtîaCîît,

.ICirltV of a fotir ler I. it re-vv :h oîer itliutoit eattoirsrli
on sa luy%%er ;t;itilt rti.

Scciiil.'fi.. îollv oitr:it 1, as ilibrtî 1o aur4 ; oil. No reitrie-
t joli ki4 u0r.îcic a cei l t octîilui ," tîild hicits:tl"I îr aI! ycn 11r.

Tîmirl. 'I.. 1îcilîi re r luw tîîîd the.. cost tu the~lc.ioie
1.ta e ti )u bu 1 -i tiit Ili suîi ailie Coiî :ii licc.îi. -a liiter rate of

Foirt h. EVery l. 1 rll i:i i I Iiri lu 1.4iclfoi hult
tIricttl Il .Y àa 1 1. b ' îlîit lie sliirtesLt.lil lirim lieI iI tI vîîciî

AgelîtS %%>:îtt4 ii iiitîie. iît... h-rtS. %IlliiCzttl Ion liav bu 1îîîadt
aL thîo IIEM>I OFFICE, %VI.NNI'EU, or to

A lexander__Cromar, il Ki auel:--(r e.* Ontario,

SUN INSIJRANCE
OFF'1ICE$

FOUhDED A.D. 1710.

MrM2ÉD O-MMICE;m

Threadncedle Street. - - Londonl, Eng.

Transacts Fire business only, and is the oidest purcly fire
office in the world. Stîrpitîs aver capfital aîîd ail liibîlities
excccds $7P000,000

CANA1)IA4 BRtAXNCU

15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN9 Manager.
W. IZOWLAND, Iusj>ector.

This Coilpany commîenced buîsiness in Canada by
delositing $300,000 with the Djominion Govcriiiiinî
for sccurity of Canadian Policy-holders.

CALEDONUAN
INSU RANCE CO. 0F EDINBURGH

E:STAnî.xSIîîED 1805.

THE OLDEST SOOTTISH PIRE OFFIOE
CANADIAN BRANCH.

45 STr. FRANCOIS XAVIER ST., MONTREAL.

LANSING LEWIS,
Ma nage r.

THE TjIR)AYBELERS INS. CO,
OF HARTFORD, CONN.

Life, Accident
an

Liirblîty Iiisîîaicee
Z4 Exane otîr contract before lusurIng.

T07A1L ,iSSErs, $15,O29,9eU.O9 SURPLUS, $2,679,794.C

L;OSSES 1-AID NLVCE 1864, $22,718,416.00

FRANK F. PARKINS, Chief Agenat,
Toulîjîis Utilding, «.%INTItEAL.

PRO'VIDEINT SAVINGs LÎFE ASSURANîCE SOCIETY
OF NEW YORK.

SEPPÂflD HOMANS, President.
Niiieteeiltlt.iAnnuial Stfttement

FOR THE VEAR ENDINC DECEMBER 31st, 1893.
lncornce............................... $ 2,149,859.01
PaitI Policy-.holdcrs ....................
Total Expenses of I.anagcnient ...... ....
Grass Assets .. .......................
Liabilitics, Actu,-r!cs' 4% Valuation'........
Surplus, Actuaries' 4%.................
Policies isç.ucid in 1893 .................
Policies ins force Dcenilcr 3Ist, 1893...

1,333,783.25
442,J07.01

1,516,271.82
801,945.77
714,320.05

23,6%9308.00
83,101,434f00

$50,000 <Zpositeil witit the Do??ietion Gov'1.
Aicr1v1 AGESTS£ INVAUTED.

R. H. MATSON, Ceneral Manager for Canada.

flead Olfice, - - - 37 Yonge St., Toronto.

United States Life Insuranice Go.,
I:LT TIrmm CIY F 19:W OK

Or7FICERS: FUINCE COMiIITTEE:
GECORGE il. BI3UUORD, . . 1¼sdent.
(_ P. FRZAI.Ei*,GH, . . S«reary. GEQ. G. WILLIA'NS, . . . 1'rest. Chem. Nat. Bank.
A. WlI1E'ELWRIGIIT, . . Assistant Secrelary.
WMq. T1. ST1ANDEN, Acitarj,.. JOIIN J. TUCKER, . . Builder.

AtzI'HUR C. PERRY, CasAier.
JOIIN P. MU)NN, A . . . iala Direclor. E. H. PERKINS,JR., . Fresl. Zmlpertersç'tnd 7 raders' Arai. Banz-.

Thc two niost popil-ar plans of LI FE INSU RtANCIt arc the CONTINUA13LE TERNI POLICV %vlîich gives ta the iîîsured the grcatest
i.osiblcttmourat of indcrnnity in the eveuit of dcaîl, at lte lowcst possible prcsciit cash outlay; anti lte GUAIZAN rEED INCOME POLICV
wiihticii cubraces cvcry valtialîle ficature of iîvestraient ilisurance, arnd whicla in the cvcnt of adversity oavestrking tite iiîsurcal may be used as

COILiVFERAi' SECURITY FOR A [LOAN, te te extent of the fullit gal reserve value tiiercof, incecordaîîce with the terms andI conditionîs
Cf ti.zsc 1î0fit.it.

Ç,uod4 Ap-ciiîs. destiitg te retpescîi lthe Cî...sarc inviteil t aIdress J. S. GAFFNEY, Superiîîtcîdcnt of Agencics, ut Homç Olficç,
F. J%, ÇQWLEY9 Manager Province of Quebec, Montreai,

MARCil 15, 1894



LODO &
LANCSHIR

6

£2, 121,500

£88lt056

0F LIVERP>OOL, ENG.

WOOD & EVANS, Ceneral Agents.

The Temperance and Gerieral
LIFE ASSURANCE COMPANY.

HE~AD OFFICE, Manning Arcade, TORONTO

Pol icica issucd on aIl the best approvod plans, both
Level and Natural Premium. Total abstainers kept iii
a soparato class, theroby gotting the advantago of thoir
superioir longevity. H. BUTHERLANO,

iAGENTS WANTED. %Istnlgor

l'oi? TISE

Province of Qu.ebec, MONTREAL.

INSU RANCE -,ýbATNAe CO MPAN Y

CANADIAN ACENCY ESTABLISHED 1829.

NIAftTI:ORD,CO'N

CASh- .A.-sSiTrs, Et1O,915,83cO.o.

Fireo and Iffla,îd Marinec litsaratice.

W. B. CLARtK, Presidlent; A. 0. UA.,Vice-Pros.; JAs. F. DtJDIE,Iy
sec.; W3M. Il. KING. B. 0. WVEEl<S,,Asltaut secretaries.

WOOD & EVANS, General Agents, MONTREAL.

LJ~' O ~ASSURANCE
UION SOCIETY.

OF L0IEDON.
Inatitutetl la the reig o f Queen Anne.

A.>. 1714.

SUbScribed Capital, $ 2,250,000
Capital PaId UIP - . . . 900,000
Total lnvomted Funds eXCeed - 12,000,000
Atinual lncarne, q 1,300,000

RSIDENT MANAGER FOR CANADA.
55 ST. FIRANCOIS XAVIER ST., MONTREAL.

N'.B.-AlnimlUcmisu fordyciene, ipsr ed

CANADA ACCIDENT
ASSURANCE COMPANY.

Incorporatod in 1887.

THE CANADA ACCIDENT lias ncqutired, the biss;-
UQess or the

DIUTUAL ACCIDENT ASSO'NX. (of Mfthauttor,

THE CITIZENS OF' CANADA, and

THE SUN 0F CANADA.

THE CANADA ACCIDENT is nowv controill and
guaranteed by the PALATINE INSIJIATiCE COMP-ANY
(Limited) of Manchecster, but will continue under ils origina
name, but with new Offlcers and 'Manager, and is fully prepared to,
offer Accident Insurance in ail ils branches, togetlier witig

Employera' Liability Indemnity on the rnost liberal terns.

HEAD OFFICE:

1740 Notre Dame Street, - MONTREAL.

LYNN T. LZET,, Manager.

UNITED FI»R.È INSUTRAJNUE COIVIPANY
0IF MWANqC"IsE mtE, ENGLdAmn.

T1his Comnpany in addition to lis own Funds lias the security of those of

]PALATINE INSURLANCE CO of Engkand,
The combined Assets bcing as follows :

Capital Subscribcd ................................................................... $5,550.000
Capital paid Up in Cashi...................... .... ................................. 1,250.000
Funds in Hand excced.............................................................. 2,750.000
Deposit ivith Doiniion Gomerment for Protection of Canadian Policy-Holders....... 204.100

HL4AD OFFICE FOR OA2N4DA, 1740 NYotre Dame St., XONTREALi.
J. A. ROBERTSON, Supt. of Agencles. T. H. HUDSON, Resident Manager.
NOVA LèCOTIA BICANCII, NEW IMMUNSIVICK IXUANCU* blAYITOUIIA1. C. & N. W. T. ISRANCU,

Head Ofice, mauitax, Hlead % fInce, st. John, Head< Office, Wlalipe,
ALkr.SHOP.1T-, Qeneral Agent 11 1. 0IRI5 OOnea gns .,W. GIBDI-ESTONX, Genoral.Agrent.

The IlUnited " having acquircd by I)urchase the businiess and good wviIl of the "City of London Insurance Coin-
pany," and assurned ail the liabilities of that Company, is alune entitled to the benefit of thc connection thtis forrned,
the continuance of wvhich it respectfully solicits.

I
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CAPITAL -

Not promiUms"
for year 1892
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HCAD OFFICE, TORONTO.. Head office, - - - TORONTO.

OLO RELIABLE PR-OGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Capital, - - - $750,000.00

Total Assets. - - - 1,392,249.00

Losses paid since organization, $13,242,.397.27

DIRECTORS:

GEO. A. COX.
I>,csidc'zf.

J. J. KENNY,

Capital ........................... $2,000.000

Casli Assets. over ................ 2,400,000
Azinual lziconie, over'............ 2,350,000

LOSSES PAIO SINCE ORGANIZATION, $18.000,000

DIREC TORS:

A. DI. SMITH, GEORGE A. COX,

A. M. S,.Il lil ')I I S 1N .**II.

P. H. SIMS, Sceuclp),..

C. R. C. JOHNSON, Rcsidcnt Agent,

42 St. J7oln Street. - MONTREAL

FORTY-EiC.HTH

GEO. ~IcSIU1UUCIt

W.. li. iocic

il. tw Bill>

Ageleesin«I ficjeifciazcilles and 11cSus~ 4, ,in 4

.4gcpiIc fli aillci Staleg.

ANNUAL REPORT

Now4York LifeInsurance Company
JOHN A. McCALL, Presidont.

S~~BSNS 0- -MizL :F 193. EP

1'rCitiflI iiçiii, - - - - - - - - - - - - $27,448,6w.1.44
iliterst, R lits,3tc., 89.51

Total Income, - - $33,8G3,646.!5

M>nitlî ljns - - $8,410,09>3.46

>iilhtitrhICIiiut îe etc., - - 4,107,053.91

Total to Policyholders, q $15e0389450.27

Nîjitiber t' «Ne% 1olivieS Isslîed, - - - - - - - -85,111

Anaital t* f w I3$ruac ritteis, - - - - - - $23589 .0

Assets, - - $137e4999198.99
I.i;:hiflities, 4 lier' cenIt. Stanîd;ird, f- - - - - -- -- - - - - *1 ,651 .0

Nuiiitltr ofV 1olieic.> ils Fore.. 5,7
Aiiiiit of1 lustrausce ils F"orce, -

719,156,67 8.00

llicrcmse ii n rla, - - - - - - - - - -206 .5
lIîcrceise ils Iutituisce Ivri teil, - - - - - - - - 5,4,>1

av1.~u il, ....... :. u.'...- » - - - - 9 0 ,6 .0

DAVID) BURKE, GENERAL MÀimÀGE9.
Company's Building, - - - MOINTREAL, Canada.

WESTERN
Assurance Company.

F IR Eu A iqD l r«A lmx N l.
INCORPORA TED IN 1851.

qK

alleret,ýc si


