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ESTABLISHED IN 1834,
CANADIAN BRANCH.
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A BOOK OF RERE VALUE.

FIRE INSURANCE COMPANIES and SCHEMES
ESTABLIBIRKD AND PROJKOTED 1
GREAT BRITAIN AND JRELAND
During the 17th and 18th centurics ; with some particulars respecting
Charles Povey, the proprictor of the S8un Fire Office, his
writings and schemes.
By FRANCIS BOYER RELTON,

Late Sccretary of the Sun Fire Office. ‘This book, just issued by the
London publishers, is of great historic value, containing information
never before published, and should be in the hands of every underwriter
and in every library. It 1s a large octavo volume, and sAe edition
limited to 250 copies. The price is $6.50. For sale in Canada
exclusively by the

Soottish Union # N

Insurance Company of Edinburgh, Scotland,
ESTABLISHED (824,

Capital, - ~» - - = = = 830,000,000
Total Assots, - =~ =~ = - - =~ 40,508,007
Deposited with Dominion Governmen - 125,000
Invested Assets in Caneda, - - - - 1415466

M. BENNETT, Manager North American Department,

J. H. BREWSTER, Asst. Manager.
HARTFORD, Coun,

WALTER KAVANAGH, Resident Agent,
17 St. Francois Xavier Street, MONTREAL.

Memsgers o Jamade. INSURANCE & FINANCE CHRONICLE,
Applications tor Agencies solicited. MONTREAL.
ational| rf=e LIFE. MARINE.

COMMERCIAL UNION

Assuranoe Company Itd. of London, Eng,
$27,947,330

Capital and Assets, -

Life Fund (in special trust for Lifc Policy Holders) 7,348,285
Total Annual Income, - - - - 17500000
Deposited with Dominion Government, - 374,246

HEAD OFFICE CAN: DIAN BRANCH:

1731 Notre Dame Street, MONTREAL.
EVANS & McGREGOR, Mmanagers.

Applications for Agencies solicited in unrepresented districts.

{NCOME.
$ 48,210.93
102,822.14
141,402.81
278,379.63
525,275.53
1,237,563.79 *

ASSETS,
$546,461.95
1715,944.64
911,132.98
‘1274%97'34 A
1,536,816.21

3:991,63492 v,

L FE ASSURANCES
IN FORCE.
. S1,064,350.00
= 2,214,093.00
-3,881,479.14

R. MACAULAY, President,

Hox. A, W. OGILVIE, Vice-President,

T. B. MACAULAY, Secretary,

IRA B, THAYER, Swp't, of Agencies,
GEOQ, WILKINS, M.D., Medical Refevee.

7 6,844,404.00
11,931,316.21
27,800,220.00
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ESTRKBLISHED 1809,
TOTAL FUNDS EXCEED- AR Canadian Investments

$52,058.716.51 4‘%) FlRE & LIFE (% $4,599,753.00
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/> NORTH BRITISH AND MERCANTILE//

.o, INSURANCE CO. |-

HENRY BARI!EAU, Fsy
Directors, { W, W. OGILVIE, Esq.
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE DOMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

Kgents In ail Cities and Principal Towns in Canada, THOMAS DAV‘?VE’,ES‘J‘; Diroctor.

L -?'~\ ESTABLISHED 1826, &=+ /
-

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

Existing Assurance.....c.ousses s rasenes $109,200,000. 00 1““-*”1“'"‘3“"‘9 IN CANADA.
AnNUAl REVCIUC.ue ceeeseeresenersesnns §,000,000. 60 Government and Municipal Bonds, $5,097,500
. SUNATICSeuesseesrasassssararassosstarones 23,000
Bonuses Distributed.seececses o cosesones 27,500,000, 00 . 523
1OFEIEEE Tirst MOrtgages.ceccerecseseseccsonases 2,150,000 '
Invested Funds.ceceecsreserens oaveresess 38,000,000.00 | Real Estate..ccieceiccsecse vanessnaeee 355,700 88,125,500 '

8~ Low Rates, Absolute Security, Unconditional Policies.  Claims settled immediately
on proof of death and title. No delays. &
W. M. RAMSAY, - Manager for Canada.
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THERE is a juniversal impression
abroad that, if carpenters and other
workmen are engaged about a
building without an arrangement having been made
with the company’ in which it is insured, the policy,
after the workmen have finished and left the premises,
stands exactly as it did prior to the work being com-
menced. Itis a very common practice for men to be
employed in minor repairs and alterations in stores and
dwellings without the insuring company heing notified,
and a carpenter’s risk being taken out, or formal assent
given. A recent decision of the United States Supreme
Court shows how imprudent is this neglect. A Court
House was placed under repair, several classes of
workmen were engaged upon it; no notice was given
the Imperial Insurance Co., whose policy covered the
risk. Shortly after the men had retired, the work being
done, the building took fire, and was heavily damaged.
Claim was made under thé policy, which was contested.
The insured claimed that, as the men had completed
their work, and the fire had no possible connection
with that work, therefore the policy had not been
affected by their having been employed on the
premises. The company affirmed that, as the policy
required formal mnotice of such work to be given,
and the permission of the insurer, its validity asa
contract was destroyed by the insured’s neglect to ob-
tain such asseut. ‘The Superior Court decided in  «vor
of the company, declaring that a policy having once
been made null and void by the insured person's own
act, it could not be revived without a formal declara-
tion to that effect from the insuring company. The
judgment rests on a sound principle, and policyholders
ueed take warning therefrom, and protect themselves by
promptly notifying the underwriters ofany work being
done on the premises they have covered.

Ay Importaut
Declsion re.
Carpenters’ Risks,
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Tire English accident companies
complain that during the past year,
claims for compensation of a fraud-
ulent character have been unusually numerous.
I'here is too much reason to connect times of trade
depression with those in which insurance companies
suffer. A coutemporary asserts that in trying to cheat
accident companies, *every form of falsehood, suppres-:
sion of truth, and deception, which the plan of fraud
admits of, is resorted to.” ‘The Scottish Accidents
having, we judge, been bitten by some of the sharks
who infest insuranice waters, has curtailed its business
by declining a number of proposals, and cancelling
policies regarded as undesirable for renewal. The
evidence of fraud must have been conclusive to compel
a company to cut down its income below that of a
previous year.,  But the result of this more cautious
policy was soon sliown by the loss ratio falling one per
cent. in response to the clearing out of doubtful policies,
and declining doubtful ones. A business so peculiarly
exposed to frauds, at times of the most subtly devised
and ingenious 'character, needs the utmost watchful-
ness and speciat study cf moral hazards, for, whether
for punishment or not we do not say, men whose
morals are dubious are more liable to accidents, wien
insured, than their fellow policyholders,

Frauds on
Acvchident Companios,

A MORE pathetic political incident
history does not record—mnot cven
the death of Chatham—than the
retirement of William Ewart Gladstone from the Pre-
miership of England, owing to the stern necessities of
old age. He had a magnificent physique, was a
Hercules in strength, yet lithe and active as a panther,
With these gifis he combined, from his youth up, a
fine moral nature, which kept him untouched by any
of the weakening influences of an irregular life. After
a great speech in the House he would rush down by a
special train into Warwickshire, and by daybreak be
one of the most active sportsmen in the stubble fields.
Sunday would see him visiting the sick poor, teaching
an infant class, or taking ‘““a constitutional” on the
hill slopes of the park wherein he was staying. Glad-
stone was great as a statesman, but his highest praise is

My, Gludstone
vetives,

that he was so far above even the arrows of slander,
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that they were never aimed at his character.  With his
retirement Eaglish politics hecame very mixed. e
was the keystone of a great arch; there isa gap left
by his removal which noother man in the liberal ranks
can fill. IHe was the Moses of one great movements
but there is no Joshua to lead the Heme Rule hosts to
victory, With that question out of the way, there is
nothing to prevent a composite government being
formed, as no other question, involving a principle,
exists as a political factor in England which divides
the leaders of the three parties.  Happily for the
Empire, England has an array of statesmen equal to
her destinies, and a people whose patriotism is the
greatest strength of the nation.

Tur, “twister,” the rebater and the

Wantad: .
Lifo Assuranco  estimate expert are in evidence once
et . .
fetorm more.  We have spoken with no un-
certain sound, ‘“in season and out of season,"

condemning tha'- metheds as discreditable to the
companies and demoralizing to the business. We
pelieve that our views have been shared by every
reputable company in Canada, and yet the cvils con-
tinue to grow and flourish.  Why is this 2 ‘I'hat the
companies are sincerein their professed desire for reform
in this matter we do not doubt. Must they, then, make
a humiliating confession of their failure to effect it?
GCranted that it is not possible to exercise complete con-
trol over the words and actions of agents, the practices
complained of are too cotmmon to be explained away on
that plea. Surely, too, the excuse of impotence is a
strange one, which, if true, would indicate an extraor-
dinary laxity of organization and discipline, We believe
that the true explanation of the state of affairs is to be
found in the high-pressure strife for new business.  We
do not advocate a stagnation policy, but still less do we
agree with the present strained race for husiness. A
certain amount of ‘“newblood” isdesirable and even
necessary to a progressive compauy, but there is a limit
beyond which it cannot be procured without unhealthy
“forcing,” and at an abnormat cost and by quentionable
means. We think that stage has been reaclhied, and the
present plentiful crop of twisters, rebaters and misre-
presenters is the product of it. It is idle for a com-
pany to deplore the existence of these evils whilst
offering an indirect premium towards their encourage:
ment by means of excessive commissions, bonuses, etc.
And is there any cause for surprise if an agent now and
again adds a few hundred dollars to the company’s
estimates wlen he may suspect that possibly they were
computed without any regard to the possibility of
realization? Truly it seems to us that the only effec-
tual way of curing the disease in thiscase is by remov-
ing the cause.

BEFORE the Insurance Institute of

Govermnent .

Inspection ot Leedsand Yorkshire, a paper by Mr.

Bulldings. Windsor ‘Thorp was read on
“Building construction in relation to fire risks" He

regarded fires as inevitable so long as buildings were

mmlc of, and used tostore, inllammable materials. He
proceeded to express his hope that, in these times when
the Legislature was insisting upon better and more
healthy surroundings in which people might live, the
time was not far distant when it might go a step
further, and, by a system of municipal or other author-
itative inspection, refuse to sauction the erection or
occupation of any building which had not been con-
structed of such materials, and in such a manner as to
withstand and prevent the spread of firee As a pre-
liminary to such legislation the people would ueed
educating to the necessities of the case. The speaker
regarded the fact as so appatent asto need no argu-
ment to prove that too low rates of fire insurance
tended to encourage the crection of flimsy and unsub-
stantial buildings, which would be erected as long as
they were not forbidden by law. He urged the fire
insurance companies to bring their combined influence
to bear on the Legislature to introduce thisreform.  “T'he
suggestions of Mr, Thorp as to materials and precau-
tionary methods were, as reported in the Zusurame
Obscreer, such as we lere are familiar with. He in-
sisted that, *brickwork was almost thie ounly reliable
fire-proof building material.”  As to government in-
spection of all buildings in course of crection, or after
completion, to secure a permit for their occupation, we
do not believe such a plan feasible in this country,
whatever it might be in England. A system of muni-
cipal inspection could be more readily worked. but
we doubt its being of practical value. The inspection
alone satisfactory to the insurance companies is that of
their own officials.  ‘That they would not dispetse
with, as reliance upon the mere official report of a
govermment inspector would not inspire the confidence
necessary for conducting insurance business. A pro-
minent official of the Sun Yire office recently stated
that an architect had pointed out to him the only really
fire-proof building hie lLad ever seen: Somerset House,
the roof there being arched with fire bricks on fire
brick pillars.

SOWER AND REAPER--A HARD CASE.

A hard case recemtly came before the Sheffield
County Court (Eng.), which illustrates very forcibly
the necessity for agents to clearly point out to assurants
the law respecting insurable interests and beneficiarics
under life policies. The facts are reported as follows:
An assurance was effected by a woman on the life of
her father ¢ for the benefit of the executors, adminis
trators and nomineces of the assured.” Upon his death,
the son, as executor of deceased, stepped in and took
the sum assured, the daughter, who paid the premiums,
receiving no benefit whatever ! Cases could be multi-
plied showing somewhat similar ignorance, and this,
the latest one, is quoted only to emphasize the wisdom
of Companies urging their representatives to explain
the full nature and effect of the law when proponents
direct the dlsposmon of their policies away from them-
selves. Nothing is better calculated to win confidence

and prove the mutuality of interests between insurer
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and insured than the exercise of care in protecting
policy-ltolders from their owa want of knowledge and
judgment By acting in this way companies may save
themselves considerable trouble, and avoid much dis.
appointment and dissatisfaction on the part of the
assured. Unfortunately, mistakes of the kind alluded to
are not usually discovered until some time after they
have been rade, and in some cases not until the polhicy
has matured for payment.  ‘T'hat fact makes the adop-
tion of preventive measures all the more necessary on
the part of the companies.

SOME FIRE INSURANCE EXPERIENCE.

Itis now learncd fiom data furnished in the New
York Insurance Report, that the companies reporting
tu the department of insurance n that State, omitting
mwtuals and marine companics altogether. paid during
1893 the sum of §87.943,433 Jor losses as against 578,
335159 in 18g2,—aloss incicase for the former vear of
S0.600,27, while the increasc in premiums received
was only §3,872,287.  This increasc in Joss represents
a ratio to pramiums of moie than five and a half per
cent., the loss ratio being 68.7 in 1893, as compared with
63.1in 1892. The above totals include the marine
business transacted by the fire companies, which, if
deducted, does not, however, materially change the
relative ratios, which on the fire business exclusively
may be stated roughly at a little under 65 per cent. for
18g2and over 70 percent. for 1893. It will also appear
upon investigation, that, with all the efforts made in
that direction, the increase.in the premium rate for the
latter year has been less than was anticipated or than
oughtto have been realized, being a little over four
cents on cach Sroo written.  Adding to the loss ratio
an average expense ratio of 33! per cent.—a low estr-
mate—and we have an excess of nearly four per cent,
in combined losses and expenses above the premiums
received.

Turning to the result in Canada, as given in our
tabulated report of the companies in the issue of the
CuroxicLE for February 1st, and we find that the
losses to premiuws were 73.73 per cent. in 1893, as
against 66.22 in 1892, Adding 330 per cent. for ex-
penses, and  we have as the uawelcome result an
excess of over seven and a half per cent. of losses and
expenses above premiums.  We respectfully commend
these results in the United States wnd Canada to the
attention of the would-lbe wise legislators, who improve
every opportunity to add burdens of taxation and
place annoying restrictions upon the insurance com-
panies, on the plea that they are money-making in-
stitutions and oppressive *‘ monopolies.” How long
a time would be required, the continuation of last year's
experience being assumed, for the companies to use up
their capital and become bankrupt we also commend to
the consideration of the misguided public.  We also,
in this connection, commend tothe public the considera-
tion of the important fact, that in the United States and
Canada alone, dusing the cight years past, over 200 fire
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retired from the business as unprofitable, withdiawing
therefrom about ten mmflion dollars of capital. .\
pretty good crop of withdrawals has ahcady  been
harvested in 1894 to add to theabove suggestive total,

It ought to beperfectly plain to the average school
boy, that cither the fire loss must be reduced or the
premium income of the companies increased, i they
are 1o continue in bhusiness. ‘I'he public knows enough
to know atleast, that it must have the protection of
fire insurance capital, for the gmeat objeet luessons
taught by the huge bonfires at Chicago, and the two
St. Johns, and Boston, and Milwaukee and a score of
other places, are not yet forgotten. Men are nof so
unreasonable as to expueet the gas companies or the
railway companies to furnish light or transportation
costing frot.. Ave to seven per cent. above their receipts
from the public.  When insurance indemnity costs nore
than the collections therclor, for any considerable
peried, capital must necessarily decline to turuish it,
just as the dealer in any commodity must go out of
business when the profit and loss account shows n
contintious balance of loss. The plain alternative s,
cither less fires or more preminms.  With our increas-
ing high buildings, large arcas and a growing cleetrical
hazard, the former alternative does not seem very pro-
bable. We have taken pains to look a little into the
percentage of insurance loss to the 1wotal property loss,
and find that last year shows anincrease in the United
States over the previous year, 18gz2, and that the per-
centage for four or fire years past is considerably above
the average of the previous ten years.  ‘The “ Chroni-
cle Fire Tables” of 18g2 give the total property loss
and also the total insurance loss in the United
States for ecighteen years, and from tliese tables we
have compiled the following results and comparisons,
with the exception that for 1893 we have estimated the
amounts given, on the basis of knownresults as given
in the reports of insurance departments and from in-
formation from other sources.

Years, rrreate Aggregate Ratioof
Popernty 1< anut.-\uclp\_\ tatter to former,
1879 Lo 1888 $967,203,129 $547,557718 56.61
1889 to 1593 693,821,690 420,253,784 61.43‘
1892 151,516,098 93,511,930 61.78
18593 164,500,000 103,500,000 62.16
1892 and 1593 318,016,098 197,011,936 61.95

These figures show he average annual property loss
for the first ten years above given 1o have been
$96,720,313, and for the succceding five years, includ-
ing 1893, to have been $138,764.338, while for 1892 it
went beyond Si1s1,6c0,0co and in 1893 to more than
$166,000,cc0. ‘The proportion of insurance loss to
property loss has also, it will be seen, steadily increased,
whether we compare the ten years friom 1879 to 1888,
inclusive, with the five years following, or compare
1893 with 1892, or 1892 and 1893 combiued, with the
five years given.  We do not believe that the propor-
tion of risks assumed on property values has increased
during the two years past. but rather the reverse,
which goes to emphasize the lesson of the above show-
ing of insurance loss increase to propert, burned.
Increase in rates, decreasein expenses are the remedies
to be applied. And in this connection it is cncourag-

insurance companies—about 35 of themin 1893—have

ing to note, that at the recent meeting of the Western
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Union at St. Louis, the tnost influential organization
in the regulation of fire insurance affairs in the United
States, the managers not only adjusted the commission
question in the large citieson a more econonical basis,
but voted to hereafter add to the premium rate ina
given State the tax on premiums imposed by that State.
Preaching reform has been long and loud all along the
insurance line, but the time for preaching to cease and
practice to hegin has arrived.

U.8. RAILWAY FINANCES.

“Whether from a determined movement to * bear ™
the stocks of American railways, or fiom erroncous
statistics being relied upon, there has beett wr some
time an effort made to convey the impression that the
railways in the States bad an especially disastrous
year in 1893,

That disasters of enormous magnitude befell the
railways last year is only too true; lines of great
length are now in hands of receivers ; so far, the evi-
dence is strongly in favor of the prevaleat conviction as
to the record of 1893.

The Interstate Commerce Commission has, however,
issued an official ‘‘ Report on the Income Account of
Railways in the United States,” which gives a more
favorable view of their operations and position.

This report will be welcome to holders of railway
securities. The following is a sy:opsis of its contents,
with tbe salient features and main conclusions freed
from tedious tables of details:—The returns are for
year ending June 3oth last, which were filed with the
Government in December. ‘The number of roads in-
cluded in the report is 479, representing 145,869 miles
of lines in operation. ‘The total mileage is much lower
than in four preceding years, but the percentages are
based on ““permile” figures. This, though probably
accurate enough for general purposes, is not scientific
data for comparisons, as the mileage included in one
year's average and excluded from another's, may
differ in their proportions from the remainder far enough
to affect averages.  Still, the Interstate Comuaissioners
are too important and too responsible a bo..y to issue
returns of comparisons which are not reliable. With
the form changed, for readiness of observation, the
fcllowing is a summary of earnings and expenses for
the past five years of U.S. railways.

| Tota) Paseenger Freight, etc, Operating

H . "?( rccc:nh YCCCI‘"S c\pencee
Earnings, pc; mife, per mile, per mile,
1889 |.eveee oens. 1,956 : 4,364 4203
1890 [evevec tavans 1,978 4,747 4,423
1301 feeieescncoan 1,962 4,839 4,538
1892 | 340,482,792 2,104 5119 4,809
1893 | 350,257,749 2,213 3,230 5,042

The striking feature in above return is the large
increase of freight traffic in four years—about 20 per
cent., and of passenger receipts by 13 per cent. ‘The
per centage of operating expenses increased from 66.50
in 1889 to 67.74 in 1393, still, it is not clear from this
official report, why the railways in 1889 with mileage
receipts of only 86,320, should have been regarded in a

fairly satisfactory condition, when it 1893, with mileage
receipts of 87.4.43, they met with such serious financial
reverses.

It was not from extensions that were burdensome,
as the report gives the lines as having a very much
shorter gross niileage in 1893 than in 1889. The next
table makes this difficulty in accoumting for the
reverses of 1893 still harder.  We again rearrange the
official table for ~Huvenietice of comparisons.

Passengers carried one mile, 1593, 12,825,975.314; 1892, 13,
362,898,299; 1891, 12,814,243,881 ; 1S90, 11,847,785,617 ; 188y,
11,553,820,445.

Tons carried one mile, 1893, $4.997,063,814; 1892, 88,211,030,
225; 1891, 81,073,784,121; 1890, 76,207,047,298 ; 1889, 68,727,
222,1.16.

These figrures show a steady expansion of business
year by year, which in freight is very large, close upon
24 per cent. The Comunissioners do unot regard the
returns as justifying the agsertion that the disasters of
1893 arose from the business of that year. The con.
clusion is, therefore, that the railways in previous years
were being so operated as to be making disaster inevi-
table in the future. ‘T'he uncertainty of railway
securities is a very old story. For those who wish to
see their investment securities steadily maintained in
value, with an assured income therefrom, we caniot
advise railway stocks or bonds—they should be left to
those who have time to study, and we.ch the market
by the light of experience, ané* expert knowledge.

——

THE FIRE RECORD OF NEW JERSEY, 1893.

Through the courtesy of Mr. George S. Duryee,
Commissioner of Banking and Finauce, we are able to
present the following sunnnary, showing the experience
of the Fire and TFire-Marine Insurance companies
(other than domestic Mutual) on their entire business

during the past year :—

Companies  Companies of Foreign Cos —

of N,J. other States, V.S, Branchs,
Preminms received... £2,000,097  $76,750,037 £€43,435.786
Losses paid......... eees 1,569,186 52,388,981 30,343,062
Ratio per cent........ 77.0 68.3 9.9
Surplus over capital... 2,637,134 25,326,331 13,812,102

These returns are anything but encouraging, but
those for the local business show that the fire fiend
was less active in the home State than in the other
fields operated upon, as appears from the following
statement :—

Compinies  Companies of Foreign Cox.

of N.J. other States. U.S. Brauclies,
Premiums received. . .. #363,390 £2,057,923 £1,275,444
Losses incurred ....... 157,732 999,766 624,285
Ratio per cent....... . 3344 4S.6 4.89

The Fire loss of the States and Cauada for the month
of February, compiled by the MY, Commercial Bulletin,
shows a total of $11,297,600, or an increase of over a
million and a quarter as compared with the same month
of 1S93. The record for January and February in
1892, 1893 and 1894 is as follows:

1892. 1893. 1894,
January, 12,564,900 17,938,400 10,568,400
Fcbruary, 11,914,000 9,919,9C0 11,297,600
$24,478,900  $27,878,300 $21,866,000

The 1894 losses so far aggregate less than the fig-
ures of the first two months of 1892 and 1893, which
is encouraging to fire underwriters who have hada
hard time for many months.

e ralia ik Daote o« SN cn o
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FIRE LOSSES IN CANADA FOR FEBRUARY, 1894, FTRE BUSINESS IN TIIE Un{TLD STATES.
: o ,‘.,_ a R presest the following statistics, taken from the
Dan Lecarms, LAY | [ IS P R 1e » o Varle o .8
, report of Superintendent Pierce of New York, showing
o Bowimmille - Hadears & Stow| ) "= the progress and condition of the Joint stock Fire and
o ' Depote.on veveedd 81500, f10,0 | Fire-Marine companies :—
1Watford.. «oes o Planing Mill..o.0} 5000 1,600 s A%t s .
1 Port (Arthur coee Saw Millooerer. .. 3,000 None. New Vork (om[’“’“t“_- X
t Wyoming ..ovee Flour Ml and . . 1593, 1894
. Warchouse. «... 2“,(,(,.‘ 7 006 Number of companies...coovaesness qJ0 3G
763,947,305 362,131,047,

worth.. .o o0 Store and fotel... 7000, 600 ASSCLS oeonss sone s untiansnrans cotae
3 i sk Liabilitics, except scrip aud capital. 32,020,448 33,371,093

alifax, N.S. ... Store & Warchontse 5, 2000 )
s Halifux, . ¥ i Capital . cevee covisonivisanisnsesies 16,650,010 10,350,000

3POrLHInPe sieee BOTES covvs vanna 3,0000 L, 300 - . 0
s Moutrenl «vs s Lar Paper Wareho. 7,000 7,069 SULPIUS  coeesescasivsscricsoiiaae 15.369,5‘59 12,201,952
6 Kingsville ..o Purniture Store & i 'll:ni‘n;mms_rviccwcd creiee tseeaseeans i;,z%%,g(); 3233'7,%;
Gas Co's Work otal receIPléi vaciieaarinsvaeese 3346057 7
sl'x(;’p....s..-..-u 9,000  2.000 Losses paitlecsese covsiocnrnrennnns 19,702,9;8 21:206,980
6 Halifax, N.Sewweos Baker’s Shop & Dividends paid.oacsoiiiiiiiiieniia 1,625,442 r 513,635
- SLOTC e e avenns 2,000 1,100 Total disbursements ...ovveievvinns 33,526,496 34,852,074
N. D.de Levis.. Farm ppy. eevn.| 2,000 o400 Ricks in force..cooviiiioiiiiaeiios 5171587,394 5,263,002.328
6 Matlawa. vecese StoTCveasvinnea] 17,000F 7,500 - s .
‘Rividreaux Pins. Farm ppy..ooe ool 2,500 None. Companics of other Slales.
g!Montreal........ Distillery & Liquor i 18y3. 1894.
! Warchouse.. ....| 4,500 .1.800 Number of comipanics.iooenciiae 05 64
S:Monctoty, NoB... Saw Mill..... ...} 15000 None. ASSELS aeeveenriaecrsonns e saie$112,072,002  §108, 0,236
sMontreal. ...... Silversmith’s Shop, 1,200  1,2c0 Liabilitics, except scrip and capital. 50,935,914 53,343,350
SIWRitby < ev vuus Store (Dry Goods).|  2,850] 2,650 | Capital. Cvteerticcssiiravesee 35435075 34.013,075 \
o/Windsor..... .. Planing Mill... . 7,5000  6.50u SUrplliSeeas cveseere ciiiniiiiinvene 25,719,331 20,737,911
s’Moutreal. oo o . FurrierShop......i 20,000 20,000 'l’rcmimus.rccclvcd vesesenasasonnses 51,684,773 52,451,254
giBrandon«...... Implement Ware . Total receipts cesessesinisaneess 80,647,993 57,530,162

! house.... covewee] 25,000, 13,000 Losses paideeaeioos cinrionimmeniens 32,233,832 36,295,695
13{Bedford covieess! tOTCS coieeaiiae.] 15000 12,400 Dividends paidocooooviiiianiniones. 3,840,031 21733,033
t3i8tratford. .eaecillotel Lo, 1,600, 1,000 Total dishur: enttents ..o eeeveeneee. 33,969,780 58,308,590
|4;1‘oyoxrtoi . “ Brasis I-‘ouudr\_\‘-/. cesr 13,000 13,0c0 Risks in f07C€.. vever cvvii v s aass 5,893,452,212  5,897,120,452
‘:’@GHS“Ol( s Al m{,%:;‘éem e a ‘rf.; 30000 1,000 Loreipn Companies of other Countries—c . S, Branchss.
15{.}Iloutrlc:]ﬂ cesnen ;}mkg;:l-_y..... o eeeen 30000 2,850 1892. 1893.
15 fhorold ..ocoe “Dwelling. ooooeeenl 753000 5,500 Number of companies. . 23 24
15\ Tilsonburg. ... Store. AaRRRILTEL 1,300 "§"° ASSCES co « eeenreaes $56,324,823  $57,155,875
'§|P‘,°“""j."|' l?“’""'\"‘vl‘l seeeer 3500, Ly LiabilitieS e vovore cevaee 37,711,227 39,883,100
15{Warcsville . «... Flour M1t S TRTCTME B None. Deposit capitale.eevees 5,000,000 4,500,000
t5iMontreal. ...... Produce Warcho.. 5,200 5,200 3 -

BIew s . ’ Surplis coveesiienennie. 13,613,556 12,772,770
*<!White River.... Hotels.coo  ooien 150000 6,000 Preminms received..... 40,041,680 42,539,311

t Tp. Yarmouth .. Dwelling..voueee.. 2,00¢ 1,200 \ e . AN T3

e . . ’ Total receiptsiiecceca. 42,003,459 44,419,998
13{Near OUawa ... StableSceveee s oo 23,000  3,ico Losses paid. . . 26,337,409 20,740,758
1ShMontreal. ...... Restaurant. ... 2,500 2,500 ey e ettt 103 3 e
18t do Stores z’ch hid Total disbursetnents.... 39,954,593 43,740,501

S y 26 2,2 . <e d a
18{bunnville ..oee Flour Milloeoeeees 12,006 1,300 Rlsks.m force...oevee. .. 5,730,781,480 5’%"’968"8*’ . .
18'Gananoque. ...« Bakery.ooo coeeeeei 2,000 2600 Mr. Pierce comments strongly agains the associa-

14ICHEPSLOW .evveniSaw & Chopping _— tions of Lloyds, recommends the passing of a suitable
' Mill.... ........ 2000 Nowe. | hyilding law, and, after referring to the outlook which

1y Trenton.... ... .lHarness shop ... Ayt 3:5¢0 X . . YN o
1g;Callioun’s Mills, o he regards as discouraging to underwriters, concludes

NB.eoreseoeos Residence.oooeeess 5000 None, witht the following

20/ Luckniow. «..eee (Cheese Factory. .. 1,00¢ 1,000
1g)dontreal. <. Millivery Store. ... 3.50¢ 3,500 GENERAL SUMMARY t—
21}l orette .‘........ Farut ppyeees coee 1,0oc  Note.
Montreal. ..eeesiSa100U cess cuenn 1500 1,500 MV s xerae " e W . set :
21{Toronto JUnCae,  DWElliftgerrssers s vs 1300 1.300 T'heyear 1893 has been a most unpiopitious one for

2:Grand Falls,N.B.Summer Hatel.. .. 7.3C 4,500 our fire insurance comganics. sllowing upon its un-
22QueheC.ces e e is 'StOFE. L aieenvaaees 1,200 1,200 | profitable predecessor, it has been a most trying one in
231 Montreal, e Tenemeats. o....t 2,500 1,200 | every respect. In addition to extraordinary losses, the
i‘zbl{tiéllgl“;fé cBeee g(')lf;'l{qlt;‘r‘sl‘i\o:‘°’c~" 2;3"0’8;) ;g-g‘:g companics have been subjected, generally speaking,
5 T { K OO tiages tieee v WO orieae Fallh H > ¢ 9. 1
23iNear St.Johm, N B{Nail Works....... 25000 1Sc000 | 103 Serious mllmg offb131 the market value of their
2){0shawa..e. «o..1Furniture Store... 1,000 1,000 asseis during the year by the decline in the value of

25iBowmanville . .. Millinery Store...- 4,000, 4,000 | certain securities.

25"h0:'g~leilll"fﬁme--'gfs‘-?“fmllt--- cees’ 12,0000 9,000 In the face of an increase of $6,000,000 in the item
27 Huprsville, . . ... iCarriage shop. . 2,100 1,000 iabilities, assets hav < in s
2 Finaiey (Man).. Conflagration. . vod s of liabilities, assets have de_cre‘ased in amount about .
25 Penietaniguishenc Store.cevveeeuness,  9.2500 pi250 | $31000:000 resulting in a shrinkage of surrt s amount- .
i e '_i.;_’_ | ing to nearly $10,000,000. ;
iTotal.............}598,83(»%- 276,550 o
Eoaali e A T T = —“‘-"—“3‘-“'“.—-"‘":-‘?:_’.—_— — e o e ‘.
- Ry AN spa o . ) .
o SUMMARY FOR T'w EL‘\ E Moxrus. CANADA ACCINENT AS>URANCE CO. "
1394. i593. . i
89,4 293 On another page will be found the annual report of i
Total Lost, | " L ot Lase, | Iinme | the above Company, showing the progress -nade dur-
i ; : ing the year ended 31st December last.  From the de- . j
I - . | tailed statcment of the President, which was re eived :
Yor Jamua- «....| 391,300 | $269,600 | 402,000 $301.9¢0 with satisfaction, it may be noted that a substantial in- )

crease was made in the premium income, and that the
— - directors are bent upsu economizing as much as pos-
$545,950 | 81,124,800 $£751,000 | sible. It is anticipated that the results for the current
] year will show considerable improvement.

* Tebrwiry..ood| 508,570 276,350 722,f00; 449100

———— —

Totals... ...l $990,100
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TIIs MULUAL LIFZ INSURANCE CO. OF
NEW YORK.

The annual statement of the above Company, whicit
will be found on another page, shows the results of
operations during its * jubilee” year. We have been
accustotied to look for ever-inereasing figures from this
Goliath of the assurance world, and it progress during
1893 sustained its record in that respect. as will be
seen from the following comparison . -

N . Iner. (+)
1892, 1893 or Dee (=)
Promiums . oeviees ceenaa X \-.01,,,6, S 33.594.338 ,,16,,,,
Interest, eteaenaniiiies Si19t,t00 5338808 + 167,70
Totalinc e venss 10,235,563 .;.,93,.116 1,714,281
Payments wo pol'liolders 19,359,332 20,855,972 + 1,198,940
LXpensiscoeiie oivies 74419,011 980507 4 2,051,936
Total ouigo.ccieaieiiis 20806,043 30,370,030 4 3.503,5¢6
Excess of income over
OULEDe e veeennnans wee  13,432.722 11,383,107 - 1,849,615
Towal assets. coee ey 175,084,137 180 ,-;07.680 3 11,623,523
Reserve, ete..e. ooone, 139943923 1085755071 T $.830,148
SUIpIS L. ciiiiiiaaie 15,105,233 17,952,009+ 2,78§,373
Assurice “assumed amd
retewad ” oiiieiieaae. 634,509,366 708,692,552 1 53.752,056

It was unfortunate for the Company that its jubilee
year should have been 1 2arked by the wholesale crash
which overtook so mary financial mstitutions in the
United States and elsewhere ; but the figures quoted
above stand as a witiess o the public appreciation of
hfe assurance m times of comnuercial panic and disaster,
and amonument to the ** Mutual Life's ™ popularity and
resources, and the mdefatigable energy of its manage-
ment and represemtatives. That during such a trymg
time the Company received 233:594-338 in premiums,
paid $20.885.472 1o policy-holders, increased its assets
by S11,623.523. its 1eserves by 88,82 5,148, its surplus by

2,784,373, ana its business **assumed and rencwed
by $55:752,980, is spleudid evidence of the strength of
its Tesources and the confidence it enjoys. The fall in
the rate of interest carnings isdoubtless o be accounted
for mainly by the financial collapse in the States, and
possibly to some extent by the exercise of a more con-
servative selection of investiments,in view of the de-
pressed state of aflnirs.  \With the return to a normal
condition of things across the border the productive
power of seeuritics generally will revive ; but it is to be
hopud that the lesson conveyed last year will be taken
to heart by those who mnvest largely in railway stocks
and bouds. ‘T'he increase in the Company'’s expenses
from 57,419,611 10 59,454,307 is probably due to the
greater cfforts put forth to secure business to counter-
act the check caused by the financial disturbance. We
would have welcomed a downward movement in this
teny, helieving taat a policy of increased cconomy is
especially called tor Quring a period of “hard times.”
The net result of the Company’s trausactions is that it
commences the new year with 5708,692,552 of assur-
ances ** assumed and reaewed ™ on its books, to provide
against which it has $186.707,650 of assels, of which
S168,755.071 In reserved, lca\-i% a handsome surplus
amounting to 817,952.609, an increase of $2 794,375

over the correspondiitg amount for the preceding year.
Big figures, truly; and towards them the Company's
representatives in Canada have contributed their fair
share under the direction of the wvarious provincial
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managers, amongst whom Mr. Fayette Brown of Mon
treal is recogitized as one of the best known and most
successfv .

THE MINIMUM TARIFF IN FIRE INSURANCE.

We have often commended the Canadian Fire Un
denwriters’ Association for their efforts to fix and ad-
Jjust rates according to the hazard involved, which has
been done in a general way by the classification of
towns and villages, and in a more particular mamer
as regards manufacturing risks.  \While we have once,
or twice criticized the companies’ want of diserimination
in respect to schedule rating, we are free to admit that
this is merely a question ofdclml, and so far from clash-
inyg with the principle of such rating. is only extending
the same to its legitimate conclusion.

There s, however, another part of fie insurance
which appears to us to need reform, aud aithout which
the system is a long way from being perfected. We
allude to the so-called minimum tariffs for * ordinary,”
as opposed to ¥ special,” risks. It is true that a very
great step in the right direction was taken when the
Association inangurated the classification of towns,
making a marked discrimination between mercantile
risks in the various cities according to their construc-
tiorr. the amount of fire protection appliauces afforded,
and 5o forth, commencing with class A as the highest
and continuing toclas, F for the lowest grade. Never-
theless, taking cach of these classes separately, we find
that the ordinary tariff for any particular class to which
a town may belong makes no provision for exposure
(except as regards the distance or space clause in ¥
class), so that a dwelling or store, in the first four
classes, sitvate alongside of a frame printing office, or
cven between two hazardous risks—if it has entire
fire walls—can be taken at the same rate as a similar
risk, which has a non-hazardous exposure on each side,
or ¢ven one with no exposure at all! Of course we
shall be told that the Minimum Tariff, as its name iw-
plies, was intended to apply to risks of the last men-
tioned description, leaving to the judgment of the in-
dividual underwriters the extra to be added for ex-
posure, etc.  But, as a matter of fact, in the keen com-
petition for business, those extras are very very scl
dom, if ever, charged, and, as awell known manager
expressed it at the recent general meeting, the mini
mum practically becomes the maximum tariff. [t is
somewhat humiliating o make this confession, but
human nature, without laws, is too strong for the les
sous of underwriting or cven experience.  As Saucho
Panza observed, * Iivery man is as God made him, and
for the most part a great deal worse ™ ; and so Jong as
a simple minimum tariff exists will the above anoma-
lics and contradictions occur. Many an insured has
complained of the injustice in charging him the <ame
premium as that for aunother man, when it .Lquircs 10
underwriting kuowledge to show that there is & mani-
fest difference between the two risks.  Inall probabil
ity it is not that the one is too high, but that the other
is too low; the want of discrimjnation, however, is




MARCII 15, 1894

there, and the sooner it is rectificd the better, both for
companies and the public.

4ISome few years back a reformation of the minimum
tariff was made in Quebec city, cach ordinary risk
therein being rated upon its own merits ; 2ud although
the specific tariff cost a considerable amount of moncy
in the aggregate, it has worked very satisfuctorily on
the whole, and we believe has l[ully reimbursed the
compan’ss for the outlay.  We now sejoice to tearnthut
at the recent neeting in Toromto, a few of the leading
towns in Western Ontario are to be specinieally rated,
which isthe insertion of ** the small end of the wedge ;
and we cordially wish the Association all suceess in
this march of reform and progress. When the com-
panies can give a satisfactory answer to the questions
as to hiow the various rates are avrived at, there will be
less outery against the so called *f Insurance Corabine”
than when a Jarge proportion of those rates arelumped
to make an average, $9 to speak.

THE FEDERAL LIFE ASSURANCE CO.

The twelfth annual report of the above Company,
which appears elsewhere in this issue, shiows that vay
satisfactory progresswas madedurhh  1893. ‘I'he follow.
ing figures, compiled from the published summary, and
the preliminary abstract of the Superintendent of Insur
ance exhibits a comparative view of the main features
of the year's transactions as far as they a1e available ;—

Financial Mozement.

- o Incer. (4)
1892, 1893, or Dee, —)
PrettiiinS ceseee soiene s oaea 8231,790 $280,377 1 $44.50
Interesteceesecsonns cavnvaes 13,436 Wh723 4 1,257
Total incomeee..... 5 305,100 & 43538
Tolal OUtY0.eee cosensieeasa 59 213,988 — 271
lixcess of income over outgo 40,953 Sp,ti2 b 46,1
Toial a85C1Scaeacesaneanssn. 263,117 379,¢98 + 1159M
Policy resurves, outstanding
_chums, eleiicevietieaes s 192,707 264500 4 162,053
Surplus as regards policy-
NOldErS cecenecesnscnninse e 70,110 54,335 ¢+ 13924

dovesment of lolicies.

:\’_0. of new policies taken... 1,15 1,320 + 173
sum assuied thereunder, .§1,852.0c0  $1,097,633  13115,633
No. of policics m force.... 4,345 4,930 + 38

Sum assured thercunder..$9,855.393 510,000,835 3145.342
Totalassurances terminated 2,177,935 1,852,191 — 323.55%
The marked improvement indicated in nearly cvery
respect by the above statement shows that the Company
is prudently aiming at building up its resources by
solid growth. The voiume of new business and the
total revenue have been substantially increased, appar-
ently without any additional expenditure.  “T'he excess
of recepts over disbursements was §87,112, an iucrease
of 846,129 as compared with the corresponding mmount
for 1892.  The total assets, which were $2 3,117 a year
ago, now stand at $3;9,098, and the HCCCSSATY TesSeries
being $204,760, there is a surplus of $84.338 as regards
policy-holders.  The impairment of captal, against
which the Company has had to contend fur some time,
las thus been removed. and a net surplus of {4,141

D ——

® Exclading aswurances not takenyand reassirances,

—‘
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provided over all labilities.  The net addition to the
policies in force shows that the Company has been more
successful in retaining the business on its books than
during the preceding year. A decline in the rate of
interest realized on the assets is only what might have
been looked for in view of the unsatisfactory state of
the iovestment market. The increase of premiums
from $24.53 10 828.64 per Sto00 of assurance in foree,
coupled with the President’s assurance that “the new
business wiitten is of the most satisfactory character, ”
shows that the Company is conscientiously persevering
in the course recomnieided by this Journal some years
ago, amd is sceking a more destrable and substantial

class of business than it cultivated in the carlier years

of its extitence.  We are now abile to congratulate the
Company upon the results which have followed the
adoption of that policy under the prudent and progres:
sive management of Mr. David Dexter, the managing
director.

TIIE COST OF THE SILVER FOLLY.

‘I'hat folly is wasteful, and wisdom cconomical, needs
no argmment—the leeson is learnt by most persons early
in life. The expurience of nations tallies with that of
individuals. of which their currency history affoids a
number of illustrations  Onc of the mast vivid of these
is furnished by the result of the foolish effort made by the
United States to give silver a fixed value, regardless of
the fluctuations necessarily arising from the relations
existing from day to day between supply and demand
in the world’s market.  There are many who still cling
to the notion that legisiation, national and local, can
over-ride, or render imperative, the force of thase ecou-
omic laws which all who base their judgmenis upon
facts, upon expericnce, upon observation, know to be
as resistless in their influence as those of any science.
We are secing an outhreak of this superstition in move-
ments 10 compel landlords to rent houscs, without re-
gard 10 cost and maintenance, as investments. A
western city comnil reselved that no laberershould be
paid less for corporation wak than acertain sum which
was an advance on the market rate. The result was,
an influx of that class of labor. and further competition,
which depressed the price of it all over the city. The
silver scheme wassimilar 0 aim and had a like result.

In 1878 finesilver, to extent of 291,272,000 ounces,
was purchased at about 1 00 an ounce.  In 1890, 168,
674,700 onnces were bought at g2.33 «enls per ounce;
these caormouns purchases first clevating and then, by
over-stimulation of production, depressing prices.  The
cost of those purchases was $465.210,000.  Silver,
a fewdays ago, was quoted at 60 ceats per ouice, $0
that the silver bought by U.S. Treasury, valued at
current rates, is now  worth $276,000,000, being $188,-
210,000 less than it cost ! “I'hie probabilities all point to
a further reduction.  Experience first hand is an ex-
pensive article, the T.S. people have paid 18S millious
of dollars to find out a fact about silver which has been
notorious for ages, viz., that it is marketable com-
modity like wheat and other products.
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STEAM BOILER AND PLATE GLASS INSURANCE ‘ accomplishing

CO. OF CANADA.

As will be seen from its advertisement clsewhete,
the above Company has commenced business under
promising auspices.

The Board of directors is composed of well-kuown
men of standing, under the presidency ot F. Jones
Parke, Esq., Q.C. The Company is in the managing
hands of Mr. James Laut, and is represented by the
following gencral agents :—Mr. Fred. § ancliffe, Mon-
treal ; Mr. Alfred Smith. Toronto ; Messts. Agur &
Beck. Winnipeg ; Messrs. Cornwall & Tilley. St John,
N.B.; Messrs. Heisterman & Co. Vietoria. B.C; and
Messrs. Rand Bros.. Vancouver. 1B.C.

SURRENDERS AND SELECTION.

Some years ago, when the art of * twisting™ was m
its infancy, the manager of a certain forcign Life com.
pany suddenly awoke to the fact that several of his
policy-holders were being stolen in this way. The
discovery filled him with a righteous zeal against the
evil practice, so much so that it became the &éte nowre
of his official existence. Bencath every application for
sutrender value orloan * the hand of Esau™ was sus
pected, and lengthy letters were written o dissuade
the assured from the contemplated step.  The said
manager was beginning to congratulate himseld on the
results of his cfforts. when hie made anotlier discovery.
to wit, that his cloquence and argumetans had succeeded
in keeping a policy in force upon the life of a poor man
who had recently been seized with two paralytic
strokes and was in daily dread of a third ! The mana-
ger at once moderated his zeal, and changed his tactics.
Before dealing with an application for suvrender value
or loan, he obtained a coufidential report from his local
agent in the following form:

1. Has the assured suffered from any discase, illuess
or accident siuce the policy was effected——18—2 (If
50, give full particulars as to nature, duration. and cfiect
upon the risk.)

2. Are the assured’s habits sober and temperate. and
have they been continuously so?

3 Does he, to your knowledge, take any powerful or
deleterious medicines ?

4- Have any of his relatives died or suffered from
phthisis or other hereditary discase?

5. Is the policy-holders present application for
surrender value or loan duc to the representations or
influence of au agent of a rival company ? (Ifso, advise
tliec names.)

6. Is the policy-holder dissatisfied with his as-ur-
ance? (If so, state his reasons.)

5. Is the assured, in your opinion, a good risk ?

With the replies to these questions before himy, the
manager knew exactly what course to take. If the
assuredd appeared to bea bad or doubtful life, a cheque
was promptly forwarded for the mmount of the sur-
render valuc or loan; if a good life, then dissuasive
arguments were plicd according to the circumstances
of the case; if the ** twister * were found tobe at work,
hic was at once reported to his hiead office, and other
steps were taken ‘o defeat his attempt. ‘The play,
which, by the way, proved singularly successful in

’
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its objects, sugpests anice question in
business ethics. Should a Life company excrcise dis-
crimination in the treatment of its policy-holders who
wish to withdraw ?  On the one hand it may be argued
that a deteriorated assurant has greater moral claims
upon the assurer’s consideration, and also greater inter-
cst in the assurer's funds than a good life.  Companies
have been known to recognize thisin practice by grant-
ing more than the usual surrender values to unde-
sitable risks Even “sporting offers’’ to lives
known to be very *“shaky” have not been unheard
of. On the other side, it may be said that life
assurance is not a charity institution, but 1 business
conducted upon a business basis; that a company is
under no obligation to protect the assured’s interest in
his policy as against the company'sinterests: it is will-
ing 1o “earry out its bond.” but that is not in it

Morcover, it is generally believed that those who dis-
continuie their assurances by default or surrender are
as a body better lives than those who remain, and
striving to retain its good risks and * unloading ™ its
bad ones, 1s opportunity offers, a company can counter:
act only in a small measuve the effect of the selection
made against itin the case of withdrawals.” Much more
may be urged © for and againsy,’’ but whatever views
may be held, the settlement of the question must al-
ways remain in the hands of the Companies, until thai
millenial period in life assurance shall arrive when
there will be 1o more sarrenders and 130 more loans.

THE MUTUAL OBLIGATIONS OF INSURER AND
INSURED IN LIFE INSURANCE CONTRACTS.
Of course there are many considerations very intim-

ately allied to the question of occupation, which we
have not fully covered in our preceding articles confined
principaily to that very important subject. Some of
these we shall doubtless call 1o mind when we have
passed on to some other subjeet, and probably we shall
greatly regret the failure to enforce whatever useful
lessons we might have learned from a careful discus-
sion of them.  So it will doubtless be with many others
of the points we have taken up for consideration and
investigation.  We realize that we cannot make this
series of articles an exhaustive treatisc on all that is
interesting and important in life insurance; but we
hope that we shall not carelessly miss any of the most
salient points.

The worst of it isithat in a serial examination of this
kind, we cannot very well go backward and awmplify
points that after consideration may show to us to have
been too lightly treated, althaugh with your kind per-
mission we will take the liberty;of retrogressing if we
find that we have overlooked any very serious matter
that we ought to have called your particular attention
to. We have been forced to the inevitable conclusion
that such a work of examination and explanation aswe
have been carrying through the various issues of the In-
SURANCE AND Frxaxce CHroNicLy for the past seven
or cight months might perhaps have been more fittingly
cast into the form of a lifc insurance guideor hand-book.
However, we are somewhat comforted with the reflec-
tion thatin its present shape it certainly meets the
eves of farmore readers than it could make sure of in
any other form.

Probably also, the opportunity which is afforded you
of digresting our reflectionsandsstudies in * small doses™
may be effectual in impressing them more firmiy upon
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your minds than we could succeed in doing in any |
other way. “T'he* Mutual Obligations of Insurer and

Insured in life insurance contracts
proves to be vastly more extensive than we had icason
to suppose ; and we trust we are meeting some measure
of success in our effort to malkie it a subject of interes
to you. Qur desire is to instruct intending applicants.
and to assist agents in the thorough performance of
their work, and thereby cconomize their time and save
them much needless trouble and annoyance.  Incident-
ally, but of no mean importance, comes in the reflection
that if we happily succeed in our endeavors we shal)
be helpful also to the companies, in that our work may
secure a more careful filling out of all applications for
insurance, and thereby avoid the sending back to the
agent of many incomplete applications.

Before we finally take leave of the subject of ** ocen
pation, * we must take up one other question embodicd
in all application blanks, that has an important bearing
upon this particular subject.

The question we refer to is worded variousiy. but its
essence is, whether the applicant is at the tune of mak-
ing his proposal for insurance, or cver has been (at any
past period of his life) engaged either in the sale or in
the manufacture or handling of intoxicating drinks. It
is a question of primary importance, and must betruth.
fully and fully answered. If the applicant has cver
had any conuection, in a business way, with the traffic
inliquors, or in its manufacture or handling, he should
say so. e should also give an explicit statement of
the nature of such connection, its duration, and when 1t
cecurred, and when it ceased. A false or equivocal
answer to this question is a most unpardonable breach
of a clear moral obligation binding thie applicant. Its
importance cannot very well be exaggerated.

The answer to this question may havea very distinet
bearing upon physical aspects of the case as developed
by themedical examination ; and it also relates very
forcibly to the consideration of the present business or
occupation of the person applying for instrance. An
untruthful answer to this question, if discovered while
the policy is iu its period of disputability, would most
unquestionably violate the entire contract of insurance,
and defeat the most legitimate and camest desire to
provide an adequate protection for a dependent fmily.
Taken in connection with the personal habits of the
applicant, the answer to this Question may entirely dis-
qualify im for insurance; but in cven s0 extreme a
case, it is far better for him that it should be so, than
that e should secure by fraud a contract which such a
fraudulent basis of procurement would render legally
mill and void.

Hin years gone by you have been engaged in the
liquor business, state the true facts without hesitation,
and give all dates and information that may be neces
sary to enable the officers of the company to justly
weigh the probable importance of that connection aud
of its effects upon your habits and your constitution.

If you have no future intention of ever engaging
this busiiess again, state so clearly and cmphatically,
aud you will be far better off than if you foolishly

is a subject that
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if your personal habits are corteet mud such < they
should be ina geod and healthy life insurance risk,
vour candor will do you no harm, and you probably
will sccure the policy you wish; while the slightest
attempt to palm off an untruth will (if discovered, as
it very probably would be) certainly raise a lasting dis-
trust of you and of your intentions, and {rustrate your
desire to secure the policy you may apply for.

It is no justification of an untruthful answer that you
may consider the question unimportant or irrelevant.
You are not the juidge of that point. ‘I'he company has
the right to say whom it will and whom it will not
insure, and to propound to cach applicant such ques-
tions as in the judgment of its medical board are neces-
sary 1o elicit all the facts that shall have a bearing
upon their consideration of whether your risk is such
a one as they will approve of or decline to assume.

It has often been sought to justify falschood by the
plea of the irrelevancy of the question untruthfully
answered, but the plea is the most miserable and con-
temptible picce of sophistry, and most vicious in its
cfiects—alimost as vicious in its effect upon the appli-
cant, in fact, as it is upon the company. Iegally, it is
of absolutely no force, Relevancy is assumed in Cotirts
of Law, fromthe very fact that the companies deem the
question important enough to insert it in their applica.
tion blanks, and to maintain it there.  QOnce again we
say to you, answer each aud cvery question in strict
truth and mlegm\-

| @Jnmﬁpnnﬂzm.
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TORONTO LETTER.

Seme usios™ for fire managerso--Mr. Fipan for the - Neriick
Unica' a poputar nnt- The T2 Bo=Sead 15 00 o metley 1ecder
f the Chrentiie, for o Jdescrving loard,

DIAR EmToR,

Uader thie head of “ Fire Precautions ™
this date bas the following :—~

“ The Fite U udu\\mcrs, wha were 1o establish a salrage
corps for the cily, hasig scen fit to scithdrase from that pro-
pasad, e project of gelling a stesn fise engine as an zdditien
to the precauticnary apglisnces of Toronto falls to the ground.””

The italics are mine.  That the insurance companics ¢ were ™
to do us olleged will be nuws to them. Certainly they could
not withdraw fram a project ey never entertinned.  No doubt
the idea originated in the remarks made in council mecting by
one of our aldeimen who is agent for an insurance company
here, which we.e to the ¢ffect that ke campanies weuld likely
contribute if asked. The akove article gers on to show that a
steam fire cugine, as auxiliary, is n uccessity for Torento, aud
says the Chicf of thic Fire Department having asked repeatedly
for an addition to lis fire appliances, the 1oponsibility hax
been thus shifted fiom kis shonlders 10 these of the aldenuen,
who have hitherto acglectad 1o comply with las request. It
also suggests that a vole of the council be now taken, so that
thie nanies of aldermen oppasing may be placed on record.

The « Norwich Union ” hias nominated Mr. Charles A. Pigon,
Inte of Molsou’s Bank, Teremo, s onc of their city agents.
Mr. Yipon is agent here of the * Winte Star ™ line of ocean
steamers.  Heing a pojtlar man, witlt a host of fricnds and
acquaintances, Manager Dixon of the '*Nonvich ™ is 10 be
congratulated on making the connection.

Some of the I\ B. boys think this appointment conflicts with,

the Toronto Alasl of
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and is contrary to, the « pirit of certain rules and regultions of
the Board, which paternally, or fraternally, and eterually pro-
vides for such cases by specifying in detail the class from
which companics may 1ecenit their agents, and also gives the
qualifications of mind, manner and heart they must possess
before they are cligible to represent a company, member of
the Board. The * Norwich Union ™ and Mr. Dixon have both
azoirdupois enongh to cary their man through in this instance,
spite of all sentimental objections.

Times at the Toronto Board are evidently mending. “The
new vice-chairman Maughan of “1Lutford’* Co. is finm in
carrying out rules, and the effect will be heneficial, It heing
Lent, he evidently does not <ctuple to *mortify the membrs”
i.c,y When they deserve it

Seeretary Mclean is off' for some weeks' holidays in Rich.
mond, Va.

By the way, the T, B. want a new motto for 1894, something
to live up to. It is in order to call on your readers for sawples.
I make a start and offer :—¢ Blest be the tie that binds !

Yours truly,
ARIEL.
Toroxro, 12th Mareh, 1594,

———

AGENTS AND BROKERS.
70 the Ixditor of the INSURANCE AND FINANCE CHRONICLE.

Sir,—it Is znid that “one-half of the world does not know
how the othier half lives,” and, no doubt, insurance circles
London, New York and clsemhbere will be gratified to hear of
the perfection attained by the New Bruuswick Board in its
rules relating to brokerage, as so modestly set forth by “ X"
and ¢ Antediluvian ™ in your issuc of 15t wst. The anthem
chanted by these gentlemen is one of thanks that they * are
not as other men,” and publicans clscwhere must smite their
breasts amd cry for mercy.  Here is o second * Revelation of
$t. John the Divine,” and the **beast with seven heads and ten
horus” is the broker.

So, the “‘oldest tariff association on this conunent * has
4 dispensed with brokers! ™ They bave *maintained unre-
lenting opposition to the incursions of that worst of enewmies 1
They have done all this for twenty-uine long years, and, so far
as is shown, only one broker has come near them yet ! Surely
his teaerity, in face of so many fireworks, caunot be gawsaid,
and itis to be hoped that the arsenal of the St John ageuts
was not injured on that occasion !

Now, it is not difficult to dispense with 2 straw hat in
December, or ygoloshes in July, and it does not require chain
armor, or howitzers, to defend agaiust the incursions of brokers
a town where there is 1o call for their existesnce.  Brokers exist
where a great number of large individual visks require to be
protected, aud where the owners of such risks desire to avoid
the annoyance and trouble caused by dealing with thirty or
morec different agents, cacli of whom is apt to hold a different
opinion of the various points relating to the risk offered. In
most cascs, where a competent broker takes over the mauage-
ment of a large line of insurance, hitherto dealt with by
separate Jocal agents, he finds misdescription, non-concurrency
and general untidiness. Theve are many evils in both the local
agency and brokerage systems, but mere * high falutin’?
expressions of extremie morality, by the adlicrents of cither,
will never work their reformation. The reputable broker, in
his proper place, is a necessity, and he can, and does, render
much scrvice 10 the assured and the Company, without infring.
ing on thc Tights of cither. 1 would point ont 1o y our corres-
pondent ¢ X,™ that it ought to he casier for an agent to refuse
husiness from the broker than from the property owner him.
self, because the former is more apt to understand and appre-
ciate the reasoas for refusal.  Desides, why should the indepen.
dent and intclligent agent fear to refuse undesirable business
from any source?

It is gratifying to kuow that, since the “little unpleasaut.
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ness ' in 1877, the loss ratio in St. Jolin has been satisfactory to
the companies; but the conclusion drawn by ¢ X* from this
happy fact is comewdat smusing.  No brokers, don’t you sce?
In nis next sentence X says that money was lost in unpro.
tected towns ! Dear e ! how did the brokers get in fhere 2

Now “X " pgives the managers fair warning.  If they don’t
treat the St. John agents as these gentiemwen want to be treated,
the latter will ¢ disregand v.hat is in the best interests of the
companices.”  Terrible threat ! Let us hope * X doesn't mean
it .

Finally, M, ¢ X," take a Jitth respectful advice from a broker.
Don’t be s..rrow ninded or loc k only at onc side of a question.
The line di. vy between the commission paid agent and the
broker is extremely thin, and shows no healthy growth., There
is room for the hounest broker and the honest agent, and cach
can be fully occupied in attending 10 his own business.

Yours truly,

NONCCHALNCE,
Caucuyawaca, 12th March, 1894,

AN INSURANCE TRAGEDY.
(Conlributed.)

‘The scene is laid around the historical spot where the monu-

ment to Maisonneuve is vainly trying to rear its head.
Time 9.3> aam.

Two promimul nunugers are reading The Herald, whi
a paragraph, sasall and innsucent, passed over by the great
majority of the readers with the_slightest notice, attracts atten-
tion,

Sce e 1.—Office of the Loyal Insurance Company.

Manager (ringing for Inspector) :—* Read this!”

Inspector, (reading) :—* At an carly hour this morning the
< Convent at St. Laurent was destroyed by fire ; the wires are
¢ dowi, but it is believed the fire has extended to the Church.
“ and that both will be a total loss.”

Manager :—* There ! We have been doing wellthis year, aud
this confounded loss comes to spoil our good record. How
much have we?”

Inspector :—* Will leok it up, but fancy it is a great deal more
than my salary for the month.”

Manager :— Stop fooling. Put your hat and coat on,take the
fastest horse you can find, go out and report ; and mind you
don't let the *Great Three ! Insurance Company get ahead of
you.”

Excunt Inspector, Special Ageut and another (who shall he
nameless).

After leaving the Loyal office the three pass the oflice of the
¢ Great Three” Company, and pick out the fastest horse they
can—with their imperfect knowledge of horse flesh—find on
ic cab stand.

Scene 2—0flice of the *Great Three ™ Insurance Company.

Manager (ringing for Inspector) : —* Did you sce that account
in the flerald this morning of a big firc at St. Laurent >”

Inspector :—* Yes, I was just looking it up, and find we have
at risk—"

Manager :—* Never mind what wehave. Do you sce those
three men out there ?” (pointing to the three Loyal wcn)
¢« Now hustle, and getto that convent hefore those fellows
They are always getting ahead of us, and mind you beat them
this time.”

Tuspector :—% Al right.  T'll get there if T have to hirc 2
steam engine.”

Excunt Inspector and Special Agent.

Scene 3.—At St Laurent. Al the gate of the Convent stamd
two weary, foaming steeds which have travelled from the city at
a 3.30 gait.

Iuspector of the Loynl z
Special Agent of the Loyal ¢ (In unison): “ Great Scott!!”
Nameless of the Loyal ~ § -
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Five secouds aftet, the *tlyet ™ of the Special Agent of the
Great Threeis seen in the distance. A passing travelier over-
fiears a conversation.

Special Agent .—"1 thiuk those Loyal feHows hive got there.
ey must have bad two horses Judgmyg from the marks on the
snow.”

Inspector :—** Never mind ¢ they may get there first, but you
Fet we will beat them in paying the claim ; and we'll pay them
o marketd cheque which we will have photographed, framed.,
.n;ul sent to every religious institution in the country.”

The teaveller proceads, wondering which of the twain has fost
a .’;r_md.mullu 1, su senots appeirad to be their conversatton,

I wo mnutes dater, the 13 or stops, breathless, winded, broken.

Iuspector i (Innnison) “: Whata ~clt 117
Special Agent

The Convent was there, the Church toas the Fflerald had
produced @ fake ! There was no fire, but the belated insurance
men had in them all the fiery clements of wrath, which rumor
saith uot how they quenched.

N.B.—To be properly acted, this little dramvmust be felt by
the actors as a play of real life, which in fact it is.

otes aund Jirms,

The B. C. Government Gazetie notifies that the
LAY

Act to secure uniform conditions in policies of Fire
Insurance ”’ will take effect from 1st April next.

The Manitoba Legislature has, we understand,
decided to impase a tax of $200 per annum on insur-
ance companics transacting business in that Province.

We have pleasure in ackusowledging the 13y
cdition of the Imsurance Dircctory and Year Book
published by the Post Megrazine, which as usual con-
tains 2 vast amount of valuable statistics and other in-
formation.

Yet Another Assessment Concern.—The Cana-
dian Mutual Life Association—ominous title, in view of
the fate of its name-sake—has given notice of applica-
tion for a charter at the next session of the Dominion
Parliament.

We have pleasure in welcoming Money cud
Risks, successor to the Sudget, into the field of jour
malism.  Asindicated by the title, itis devoted to finan-
cial and insurance subjects generally, and we hope it
will be as successful as it deserves.

New Orleans has just made a step backward by
repealing ils by-law forbidding wooden slructures
within certain limits.  The insurance companies are
counsidering what steps to take for selfsproteciion, as
risks will be increased in hazard Ly the repeal of this
ordinauce cansing the erectivn of dangerous buildings.

The Insurance Blue Book and Guide, 1S93-1593,
for copy of which our thanks are duc to the publishers,
containe all the usual valuable information which has
long made it such a handy book of refercnce for com-
panics doing business in Great Britain.  The present
is the 21st aunual issue, and therefore marks its com-
ingof age.  Publishers are Messrs. Champuess & Co.,
33 Imperial Buildings, Ludgate Cireus, X. C. Price:
cloth 2s; hialfcalf, 4s.

CuEAR—In order to clear out a large stack of Gris-
woLb’s Haxp Book oF ApjusTMENTS, which is e
stmidard work in this line, we will disp. 0+ of about to0
copics at $1.00 per copy. .
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The re-appointment of Mr., Pierce as Superin-
tendent of Insurance for New York State is only a well
deserved recognition of his past servicesin that capacity
which prove him to be an able and impartial adminis-

- trator, anxious to do his duty but notto over-step it.

Part I of his report for 1893 is referred to clsewhere.

The 1894 edition of the Standard Fire Insurance
Table has Leen received. It contains a complete record
for ten years, and shows at a glance the financial con-
dition and general business standing of the leading
fite offices transacting business in the United States, It
i> published by theStandard Publishing Co., of Boston,
Mass. Price 25¢. a copy.

A Medical Officers’ Association has been formed
in Great Britain, for the purpose of determining a
standard valuation for risks and regulating fees for
medical examination.  ‘The first-named object is good ;
but in view of the proverbial idiosyncracies of the
profession, isit practicable? The latter question could
surely be settled without resorting to combinatici.

New Manual of Rates. Tl Insurance & Finance
Chronicle—new and enlarged edition of Houston’s
Manual—is now on press. It should be in the hands
of every life insurance agent in Canada. The old
edition contained 30 pages, whilst the present one will
contain over 120 pages. Price St.50. Orders should
be addressed to the INstrANCE AND FixaNcr CHRON-
ek Office.

¢ On the Fence.” —A junior contemporary, afterbe-
slobbering the Mutual Reserve Fund of New York
with fulsome praise ad /1b., concludes with the follow-
ing extraordinary ““ double ' . ‘¢ We do not propose to
endorse any plaus of insurance outsicte of the level or
natural increasing premium system, dut toc do say that
the Mutnal Reserve's plan is well adapted for those who
do not want or canno! afford those plans. (/) H'm—

Citizens’ Insurance Co. of Canada.—The Dom-
inion Superintendent has by public advertisement ten-
derc.| the holders of policies in the company ¢ which
have not been transferred or surrendered, or in respect
of which opposition has been filed,” the surrender
values retained on their behalf. ‘Those who do not
signify their acceptance in writing will be decied to
have refused the amounts, which in that case will be
paid over to the company.

Our thanks are due to the proprictors for a copy of
The American Bank Reporter and Attorney List, revis-
ed up to 10th February, 1894. It contains as usual the
following information : Names, etc., of banks, bankers,
financial institutions, dircctors and officials, and also
a synopsis of the banking and commercial laws of
Canada and U. S.—A uscful reference book for business
people as well as the profession. Price: $2.00 cloth,
$1.50 paper. Published at 48 Church st., New York.

The largest steam fire-engine in the world is at
Hartford, Conn. It can throw 1350 gallous of water
pec minute. It has thrown through 50 feet of hose,
312 iuches in diameter, 2 horizontal stream of water 348
feet, and two streams of ordinary size, over 300 feet.
It is a locomotive, aud can be run 30 miles per hour.
When in the engine-house, steam is kept up by connec-
tion with a furnace in the basement; this is instantly
detached when an alarm souuds, and in a few moments
the fire is hot enough to generate steam. A full de-
scription appears in the Jusurance World. An engine
of this capacity would be a valuable addition to our
fire protection plant.
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Attention is called 1o the advertiscment of Messrs. ’
Robert A. Thompson & Co., of London, Eog., which '
appears on another page. “This firm supply Euglish |
periodicals and magazines delivered free to any post |
office in Canada at the same rates as they conld be i
bought at home. In the face of some of the prices |
charged this will be a distinct boon, and we trust they
will receive hearty support.  “The firm has also X
agencies in Australin,New Zealand, ‘Uasmania and Cape i
Colony.

Industrial Insurance Business in Great Biitain
does not appear to have been adversely affected by the
general depression and prolonged coal strike. judging
by the experience of the Pearl Life Insurance Com-
pany. It reported new business for more than half a
million sterling. showing an increasc of 63.000 in num-
ber of policies and £30,000 in premium income. It is
believed that this is the only Company which adopts
the rule of filling up vacancies on the board of direc-
tors from among the staff.

Moncton desires 1o own the local water works
now controlled by private parties ‘I'he city council,
says the Reword, St. John, N.B., will expropriate them,
as the owners refuse to sell. This should he done in
the interests of fire protection, the conditions =ssential
to the thorough efficiency of a water supply in case of
fire can be better provided by the municipality haviag
absolute control.  The public interest alone should be
considered in furnishing a fire brigade with the neces-
sary supply of water, convement hydrants, service
pipes, ctc., which are required for adequate fire protec-
tion.

A re-insuring company, according 1o a recent
decision reported in the AV, Journal of Commeree,
must give written notice to the home office in case it
desires to effect a cancellation. The case was the
Albany Insurance Company os. United Firemen's,
and the plaintiff was given judgment fur S1,038. The
agent of the re-iusuring company gave notice of can-
cellation to the agent of the re-insured company, but
the Court held that this was not suflicient to relicve
the first mentioned from liability unless the policy had
actually been surreudered. It is probable that the
United Firemen's will appeal.

Tanneries have a bad reputation, so also have hoot
and shoe factories. Why leather should attract fire is not
apparent, especially when placed in such conditions ay
it 1sin a tannery.  Butuniversal experience shows how
inflammable tanueries are, vet all those controlled by
the United States Tannery Trust have been insured for
25 per cent. less than the tariff rate, in spite of the
committer on non-paying hazards recommending an
advance of 50 percent. on current rates.  Boston and
other underwriters have condemned this lowering of
rates on tanneries as very ill advised, and as afford-
ing a dangcrous precedent which companies should not
follow.

A PROMINENT
Life Insurance Company

wants an energetic and responsible man to
represent it in  the Eastern ‘Townships.
Must be a successful personal canvasser and
able to handle sub-agents. An opportunity
for a profitable and permanent connection.
Address stating experience and qualifi-

cations.  Manager, care of INSURANCE &

Finaxce CuronicLk, Montreal,
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PTERSONAL MENTION.

M, I H MarsoN, of Toronto, Canadian manager of the
Provident Savings Life Assurance Society, spent 2 few days w
Moutreal recemtly, e roude 1o the Lower Provinees.

Mr Frask Horroway has heen appointed agent at Quebec,
fur the Caledonian Insurance Company. Manager Lansing
Lewis las seeured one of the best represeatatives in Canada,

We desire to correct an error which inadvertent!  escapeid
our notice 1 lust issue. Mr. ], K. McCuteheon is inspector for
the *Manufacturers' Life, ' not the “ North American,” as
stated therein.

Mr Hiraym Barsea,supenntendent of agencies of the Agri
caltnnal Insurmace Company of Watertown, sper’ .oae days m
Montreal recently. The Agricnltural is reprecented in tais city
by Mr. C. R. (i, Johnson,

MR, AL Curros Taror, to whom we referred in our last
number, was appointed a special representative of the North
American Life, and not to the local agency at Fredericton.
which is hield by Mr. Chas. E. Duffy.

M. Al Drax, late inspector of the Albion, has been appoint
ed inspector of the Maachester Fire Assurance Company, which,
as our readers are aware, absortbed the Albion. Manager
Boomer has secured a good loyal officiul.

MR, Jous Gouvixrock has heen re-appointed under a new
arrangement goaeral agent at Torouto, for the city and sur.
rounding counties, of the Canada Accident Assurance  Company.
He takes chiarge of the plate glass in addition to that of the Ac-
cident department.

MR, AF. BatLiy, of London, sub-ananager of the fire depart-
ment of the Union Assurance Society, is at present in Montreal.
The oid Union, which was established away back in the vear
1714, is well represented in Canada by Ma. T, L. Morrisey, who
is working up a good business for his Company.

Mg, O. B. JuENs, of Manchester, manager of the Accident
department of the Palatine Assurance Company, sailed for home
by the 8S. “Lucania,” on the 1oth inst. Mr. Jeens spent several
weeks in Canada, arranging dutails, and generally defining the
future pelicy of e Canada Accident, which is guaranteed and
controlled by the Palatine.

Wz 1A a pleasant visit from our old friend, Mr. C. C. Hine.
of the Iusurauce Montlor, a few days ago. While in Montreal,
some of Mr. Hine's fricuds prevaited upon him to give a lecture
accompanied by stereoscopic views of Alaska and Floridain St.
George’s school room. The Jecture and views were full of in
struction and interest, asd Y32 PATRIARCH was warmly congra.
tulated by Dean Carmichal and others.

A ognl Jutelligence,
S;J’PE.R'IO-]-.i COURT. -
MONTREAL.

Juncr Davipson.
REES vs. JONDON & TANCASHIRY.

Right of policyholder to revoke or cancel assignent of policy,
without assenl of assignee, not alloived.

Ou the soth of March, 1859, the said Assurance Company, on
the application of one Dan Rees, now deceased, issued a Folicy
of Assurance on his hife for the sum of 4300 sterling, with right
to participation in prolits, payable *to Aun Maria Hughes,
wife of the said Dan Rees, should she survive him, or failing
lier, then to the executors, admiuistratass or assigns of the said
Dan Rees, for the benefit of his chiidren Dan Rees died ou
the 17th September, 1592, Petitioner 1s s widow, and has
claimed the proceeds of the policy ; and a ¢laiun has also been
made by his son Dan John Arthur Recs, the Respondent.  Tue
compauny has deposited with a Prothonotary "two thousand
seven huodred and scven dollars aud ninciy-two cents (£2,500.-
92), as the anitount of the policy.
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The Petitioner claims that it was only in
cvent of Petitioner predeceasing her husband” that  the
amount was to Le paid for the benefit of his children

entitled to the amount of said policy and of said bonus addi-
tions, and that the Treasurer of the Provinee of Quebee be
ordered to pay her the said amount with costs against the <aif
Respondent should he contest. Notice was given to Respon-
dent of the presentation of said petition, and Respoudent
appears and contests same, and for atiswer thereto SAVS —
That Petitioner was not a party to the ])olicy or to the con-
tract with the Company, never signilicd her assent ', ghe
stipulation in her favor, and never lawfully accer L the same ;
that on the 7th of February, 1890, the amnd fate Dan Rees
revoked the stipulations an faver o1 Petittoner, and declared
that the policy should %2 Jur the sole benefit of Respondent, to
the exclusion =f.u1 the other children, and that the moneys to
12 paidd thereunder should be paid to Respondent and not to
Petitioner. Wherefore Respondent prays that the said sum he
paid over to him, and the petition be dismissed.  Petitioner for
replication to said answer alleges:  That her assent to the ac-
ceptance of the said stipulation in her favor was implied by
law, and her rights under said policy accrucd on the jssue
thereof ; that the writing set torth it the answer does not
revoke Petitioner’s rights, and is morcover null, as the said
Dan Rees could not by law revoke or interfere with the vested
rights of Petitioner on the policy.  Wherefore Detitioner
prays: that said pretended appropriation or revocation of the
said policy be declared null, and be set aside, and Responsdent’s
claim be rejected.  Counsidering the admission that on the 15th
of April, 1879, Petitioner instituted against hier said husband
an action en separation de corps, and that she be granted
an alimentary allowance ; that there were issue of said marriage
four children, all of whom are still living ; that Petitioner
obtained an alimcqtary allowance pending said suit; that
judgment in separation wa rendered on the 18th June, 18to,
with an alimentary allowance of &r,200 per annum, and that
said_judgment 1s reported in 3 L.N. 220. Considering the
writing signed by said late Dan Rees, referred to in Respon-
dent’s answer, which is in the following terms: 1, Dan Rees,
of the City and District of Montreal, merchant, hereby de-
clare: That I effected an assurance on my life in the London &
Lancashire Life Assurance Company, for the sum of five hundred
pounds stesling, for the benefit of my children, the pohey for
which was issued by said Company under the number 3332,
and dated the 10th March, 1569 ; aud I now desire 1o revoke the
henefit conferred by such assurance upon m v children generally,
and that the said assurauce policy shall be for the sole benefit
of my son_Dan John Arthur Rees, who is now in Eagland, to
the exclusion of all x;y other children; and I hereby declare
my option that the said assurance shall be made payable to my
satd son Dan John Arthur Rees, if hie is of age at the time the
same is payable ; and if hie has not then attained the age of
majority, it shall be payable to Robert MeNaughton Findiey of
Montreal, merchant, trustee for the benefit of my said son, and
notto sinn M. Hughes my wife, nor to the executors mentioned
insaid policy, and that revocation and declaration is made under
and by virtue of the provisions of Chapter 13 of the g1st and
42nd Victoria, Quebee Act. And I have signed 1n duplicate.
MONTREAL, 4th February, 1880,
Signed), D. REES.
(Signed), C. J. FrLeer, (Signed),
Witness.
On the margin of said writing appears the following: A
duplicate of this assignment was fyled at the liead office of the
Company for Canada m Montreal, on the 25th of February, 185,

(Signed), WILLIAM ROBERTSON,
Manager for Cauada.

Considering that said policy was issued on the 10th March,
1569, that the said late Dan Rees eacented said recited writing
on the 7t sanuary, 1880, and dicd on the 17th February, 1852

 Cousidering that the policy was issued under the rigghts
given by 29 Vic, ¢ 17 (c. 1563), which did not enact any right
of re.appropriation ; that the sud 1ecited writing is declared to
h:u‘c“ ln:cuz aud was in fact madec, by virtue of g1-42 Vie., . 13
(1578), which in 1cpealing, consolidating and extending exist-
ingActs (29 V., c. 17: 32V ,¢. 39; 3 V,c21),and whilegiving
power of re-appropriation (sce. 12), expressly reserves (see. 1,)
“nghts accrued before,” all which smid nghts “itdechires *
shall remain in force and continue * to apply”

Considering that in assertion exDICss continuation of e
contmuing sights of the hushaud, the policy was made pay
able “according to the ters of the policy ™ and free from
ll_lc claims of auny creditor or cre-ditons whomsoever ™ 129

&1, 50C.3), that if unable to meet the preminms he aaght
suniender, but the replacing paid up policy was 10 he payable
in the same manner as the original policy (33 V., c. 22, sec.
35 42V, .13, 8ec. 23); Wiat if he borrowed on the seenrity of
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the policy, authority was only given todo soto the extent of
**such suss as may be necessary to keep the policy in force ’

t ' (ilid, sec. 55 ibid, see. 23) 3 that the re-ppropriation aMuwed
Wherefore Petitioner prays that she he declared to be alone

by 41-42 V., ¢. 13,5cc. 12,could only be u favor of ¢« person or
persons for whose beuefit an assurane vay be eflected or
appropriated nnder the provisions of s Act 3 that by section
15 of the same Act the cases wre expressly stated, in which by
the death of the berzieraries the control of the policy reverts
to the assured, wanl that the policy is Mrther declared to be
unassintante by either the assured or the heneficiaries (scc.

DY

Considering that up to the time that said artificial form of
rc-:lpporlionmcm was provided by the Stutute, a transfer of the
benetits of a policy from one member ofa family to another
constituted an assignment as fully as if made 10 a stranger ;

Considering that the said policy on its issue created a vested
interest in favor of Ietivioner and passed heyond the control of
lier husbaud o that he could not make a new assignment of its
benelits, or 1 the absence of statutory authority re-appropriate
the proceeds, aud that as a conscquence these acerued rights
were excepted from the operation of g1-42 V., ¢. 13, sec. 20;

Cousidering  moreover that said writing  does not by its
language disclose any express or sufficient’ revocation of the
benefits conferred on Petitioner by the policy ;

Doth dismiss sail contestation, and grauting said petition
doth adjudge Petitioner to be alone entitled to the amount of
said policy aud bonus additions, to wit, $2,707 92, and doth
order the Treasurer of the Province to pay her said amount,
with costs of contestation against Respondent, distraits to
Messrs. Carter & Goldstein, Attorneys for Petitioners.

FEDERAL LIFE ASSURANCE COMPANY.

The annual meeting of the sharcholders ot the above Come
pany was iield at its head office in Hamilton, on the th inst, and
was well attended  The president, Mr. Jas. H. Beauty, occupied
the chair, and the following reports were submitted :—

DIRECTORS® REPORT.-

Your directors have much pleasure in submitting for vour
cousideration the twelfth annual report of our Company. The
report is accompanied by a statement of receipts and dishurse-
wents for the year and of asscts and liabilities at the close of the
year, on Dec. 3ist last.

During the year, 1,459 applications for insurance were recerved
amounting in the®aggregaie 10 82,357,133. Of these applications
1.366 were approved, for £2,116,033 ; the others, for insurance to
the amount of $£240,500, were cither declined or held over or
further information regarding the risks proposed.

‘The new business written is of the most satisfactory character,
both as to the distribution of the Company’s risk over a large
nunber of lives and the amount of premium inceine derived
therefrom.

The premium and interest receipts for the year amounted to
$313,250.36, an increase of 145,611.67 over the preceding year,
and the assets of the Company were increased by S115,981.52,

The seearity to policyhiolders, including our guarantee capital,
was, at the ciose of the year, $998,901.30; and the labilities for
reserves and all outstanding claims, £294,760.04 ; showing a
surplus of £703,1.41.26.  Exclusive of uncalled guarantee funds,
the surplus to pohicyholders was £83.338.36.

The death cluiws for the year mmoeunted to $103,031. under4;
policies.  Endewments matured during the year to the amount
of R10,238.

Amost favorable opportunity baving arisen 2 few months
siuce {o purchase a desirable and suitable property in this city,
for the head offices of our Compauy, your direclors accepted i,
and subiscquently made Bnprovements which have greatly en,
hanced the valuc of the property. Your directors trust and
believe that their action in tos matta will have yonr entire
approval

In submitting their trust agam into your hands, your direct-
ors desite to express their gratification with the progress made
by the Company, its present position and future prospects, and
their confidence that cach year will add 0 its present solidity
aud prosperity.

The accompanying certificate from the Company’s auditors
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vouches for the correctness «* tF- {financial statement submitted
herewith, all account~ «<-.:itizs and vouchers having been
carcfully examined by then.
JAMES 11, BEATTY,
Lresident,

DAVID DEXTER,
Managing Direclor.

AUDITORS' RMEPORT.

Zo the President and Diveclors of the Federal Life Assurance
Company :—

Gentlemen—We beg to advise completion of the audit of the
hooks of the Company for the year ending Dee. 3t last. The
books, vouchers, etc., have been carefully examined, and we
have much pleasure in certifying to their accuracy. The accom-
panying statement indicates the financial position of your Com.-
iy asat Dec. 3

Respectfuli;, *ubmitted,
H. STucitkNg,
SHERMAM .. TOWNSEND,

Hayurren, 6th March, 189y,

SUMMARY ' oNAXCIAL STATEMENT.
Receipls.,

}/l uditors.

eeitdus and interet coiieiian ... §313,256 36
s reinsurance presiet ... 12,136 03

— $301,100 33

Lisonesements.

For dear inl nr, endowinems, dividends to pol-
teyhol' - 71 1 expenses.ies ciestiisvainvoninen.  $213,958 29

87,112 04
As=ls.

Mosigaprs, debentures, loans on policies, real
SUIT B ULNET HS30IS e et v st vsrenoonsaansan

suwliich adduncalled guarantee fund.......... 619,503 00

Tl cvetiie veriieninnaieneneeeee. 998,001 30
Liabilitics.

Reserve funds and unadjusted claitms........... 294,760 o

$704,141 26

Surplus security. . vt veve covennivensans

Amonntinsured e s vovees cies crnneennn.0..£10,840,555 11

Mr. Jas. 11, Beatty, the president, in moving the adoption of
the report said : ** 1L is with even a greater degree of pleasure
than on the occasion of our last meeting, one year ago, that we,
your directors, now present our report, and render to you an
account of the taust you placed in our hands.

“ It has been my privilege at previous meetings to call your
attention to the marked advances made by our Company, as
indicated by the reports placed before you from vear to year,
but on no former oceasion have I'heen able to point you to such
a great increase in the income and in the assets of the Company.
The report shows a gain over the previous year of more than 17
per cent. in income and ove: 44 per cent. in assets, exclusive of
guarantee capital.

“In some previous years u greater gain was mide in the
amount of our insurance than has been the case in the past year ;
however, it has been the aim of your directors for the past two
or three years, as intimated in my remarks 2t cur last aunual
mecting, to encourage an jucrease in our premium income and
a distribution of the Company’s risk over a greater number of
lives by substituting investment insurance in smaller amounts
for terminating policics.

“In following this course, we have added several hundreds
to the number of lives iusuied. without increasing the aggregate
amount of risk very much, and have largely increased our in
come.

“Regarding the very substantial and comnodious prentises
we now occupy for our head offices, the purchase of which is

£379,098 30

mentioned in the directors’ repott, it it needless for me to say
anything, except, perhaps, to add that the cost of this property
with the improvements made since its purchase is much less
than that of an equally desirable property within my know.
ledge bought or built for a like purpose.”

Mr. Kerus, vice-president, on scconding the motion for its
adoption, said : ¢ It affords me much gratification to join in the
submission of the report which has been presented, In addition
to what bas been said by the President, I can assure you that
the continued and large growth shown in the resources aud
solidity of the Company enhauce the value of its contracts to
the insured, whose interests are our first care.

“Qur agents, who have been encrgetic an” intelligent in the
discharge of their duties, will be strengthened in their work in
no small degree, and, no doubt, will cnable your directors for
this year to afford you even more favorable returns.

“With a surplus to policyholders of £84,338.36, a surplus see.
urity of £704,141.26, and total resources of about £1,000,000, the
Company can offer favorable contracts and promise good result
for its patrons.”

The report was unauimously adopted.

Dr. Woolverton read a carefully prepared dinalysis of the mor.
tality experience of the Company for the year, for which the
thanks of the shareholders were tendered him.

On motion of Dr. Williams, a vole of thanks was given (o
AMr. Dexter, the managing director, his assistants, and to the
agents of the Company, to which the managing director, In-
Woolverton, medical director, and S. M. Kenney, superintend-
ent, responded bricfly.

The retiring directors were all re-clected.  Ata su'wrguent
meeting of the directors, the officers were all re.clected.

CANADA ACCIDENT ASSURAMCE CO.

The annual meeting of the sharcholders of the Canada
Accident Assurance Co. was held au the offices of the Company,
1740 Notre Dame st, Montreal. The following direclors were
present i—

R. Wilison Smith, the president ; the ITon. Alphonse Des:
jardins (who was clected vice president) ; Messrs, James P
Cleghorn, Samuel . Ewing and T. H. IIudson, of Montreal,
aml Mr. O. B. Jeens, manager of the accident department of
the Palatine Ins. Co., 1td, of Manchester, England.

The manager and secretary (Mr. Lyun T, Leet) having read
the notice convening the mecting, as also the report of the
directors, the president stated that :

1. ‘I'he premium income of the year, after deducting re
insurances, amounts to £78,374.21, showing an increase over last
year of $6,740.95, which must be deemed very satisfactory
taking into consideration the severe competition and reduction
in rates which have existed during the period referred to.

There is also in addition by way of interest to the income
&1,301.26, making a total income of £79,675.47

Now, on the other side of the account, we have to refer totle
varions oulgoings, the first Leing the amount of £37.951.85 of
clatns, which includes the sums paid us well as the necessary
amount required for the payment of those outstanding, and
which are thereby fully provided for- It is a satisfaction w
know that whilst the claims are somewhat heavier than antid
pated, the ratio is only 4842 per cent.

The next important item is that of commission and agenty
expenses, mnounting to $23,495.38. These are also much in
excess of what the directols conld wish, but they too have been
jincreasedin consequence of competition and opposition, whick
have arisen in certain quarters dwing the past year. We may
now veunture, however, to say these have practically been
brought to a satisfactory conclusion.

The cxpenses of management anount 1o $14,579.56. You
may rest assured that cvery attention will be given to such
outlays, our desire being to keep expenses within moderate
lines.

The ouly two other itemsjin the credit of this account art

(Continued on page 136.)
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THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK,
RICHARD A. McCURDY, President.
Statement for the year ending December 3lst, 1893.

Income.
Received for Proemiums, . . . 833,604,337 98
From all other sources, . . . . _ 8,358,807 70  $41,953,145 68
Disbursements.
To Policy-Holders, . . . . 820,886,472 40
For all other accounts, . . . . 9,484,687 17 830,370,039 87
Assets.

United States Bonds and other Securities,
First lien Loans on Bond and Mortgage,
Loans on Stocks and Bonds,
Real Estate, .

Cash in Banks and 'l‘rust Compames,
Accrued Interest, Deferred Premiums, &e.,

872,036,322 41
70,720,038 93
7,497,200 00
18,089,918 69
10,844,601 72
8,609,108 39
$186,707,880 14
/168,755,071 23

$17,962,608 91
$708,692,552 40

Reserve for Policies and other Liabilities,
Surplus,

Insurance and Annuities assumed and renewed,

Norr,—Insurance merely written is discarded from this Statement as wholly micleading, and only incurance

actually issned and paid for in cash is included.

I have carefully examined the foregoing Statement and find the same to be correct.
CHAS. A. PRELLER, Auditor,

From the Surplus a dividend will be apportioned as usual,

BOARD OF TRUSTEES:

Haagy W. Ssitne
RobrrT QLYLILANT
GooraR F, Baker
Denrey OLcotT
Frrorric CromweLL
JuLins ‘T, Davins

ROBRRT SEWELL
S.Van Reassprann (,nu'.nt
Cuantns R, ligxverson

Sruvvrsast Fisn
Averstus D, Justtiarn
Crianrtrs E, MiLiur
Warter R, Gruumrrsn
James E, Graxstss

H. Warter When
Guorgr G. Havax
Angsan g, e,
Grorgr S. Bownois

Groranr 13L1ss

Rurys W, Preriavt
. HooArr Harnick
War, P, Dixon
Roprrt Ad GRANNISS
Husgy H, Rocuns
Jxo. W, Aucsixncioss
'firovors Morrorp
| Wiuian Bancock

Samvees D, Bancocn
Gronen 8, Con
Ricitann A, McCuerny
Janrs C, Hoiors
trumass C, Vox Post
Aruxanone H, Ricn
Lrwis Mav
Ouwvrr Hamavay

ROBERT A. CRANNISS, Vice-President.

WALTER R. GILLETTE, General Manager,

1SAAC F. LLOYD, 2ad Vice-President,
WILLIAM J. EASTON, Seccretary,

FREDERIC CROMWELL,

JOHN A, FONDA, Assictant Treasurer,
WILLIAM P, SANDS, Cashicr,

FREDERICK SCHROEDER, Assictant Secretary.
HENRY E. DUNCAN, Jr., Cor. Secrctary,
Treasurer.

JAMES TIMPSON, 2d Assistam Treacurer,
EDWARD P. HOLDEN, Assistant Cashier,

EMORY McCLINTOCK, LL.D,, FLA., Actuary.

JOHN TATLOCK, Jr., Assistant Actuary.

CHARLES A. PRELLER, Auditor,

WILLIAM W, RICHARDS, Comptroller.

GUSTAVUS §, WINSTON, M.D,

CHARILES B. PERRY, 2d Assistant Actuary,
E. LYMAN SHORT, General Solicitor.
HENRY S. BROVWN, Assistant Comptrollcr.
Meovicrr DirrcTons:

ELIAS J. MARSH, MDD, GRANVILLE M. WHITE, M.D.

FAYETTE BROWN, General Manager,
MONTREAL.
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$309.14 forbad debts. ‘I'liese arise in all classes of business, and
we are not exempt therefrom.  The snm of #92, being 10 per
cent. of the value of the office furniture, has been written off
the account, leaving a profit balance of £3,247.0.4.

2. Now, in dealing with the Balance Sheet, you will find the
liabilities are: capital stock, £32,940; outstanding claiws, to
which 1 have already referred, $12,702.41; sundry acconmts
and sums due to other companies, 781,959.62; Reserve Fund,
£50,862.52; making a total liability of §98,015.55. Agaiust this
we hold investnents which are of the soundest kind, and cash
in hand, $69,589.67, Outstanding preminms and agents' balance
$27,297.84, of which a considerable sum has since been paid,
and office furniture $528.04.

3- It will be scen by this that the Company isin a sound
financial position, and we fully anticipate, with the assistance
which will be so readily given to the Company by the new
body of directors recently appointed, that at the next annual
wmeeting we may be in a position to report far greater progress.

The report and statement of accounts baving been un”
animously received and adopted, the proceedings terminated
with the usual vote of thanks to the President for his conduct
in the chair.

INSURANCE AND FINANCE CHRONICLE

New anD ENLARGED EDiTION, 1894, OF

HOUSTON’S MANUAL
o

An entirely new and revised edition of the above Manual is now in
the press, and will be ready for delivery on or Lefore April 1st.

‘This book contains the rates on all the plans of the different com-
panies actively doing the business of Life Assurance in the Dominion
of Canada, also complete Interest and Discount Tables, valuable Re-
serve Tables on the Hm 417 basis, a complete exposé of the fallacies
of Assessmentism and a Compendium showing at a glance the restric.
tions and privileges of the policies issucd by the varions companies.

* About 120 pages of haudy information. Price, 81.50.

Onrders solicited.  Address

Insurance & Finance Chronicle

1724 NOTRE DAME STREET,
MONTREAL.

ENGLISH MAGAZINES ant PERIODIGALS

AT ENGLISH PRICES

TIT BITS, ILLUSTRATED BITS......... Per
Million, Great Thoughts.......... ( ° W, 31.00
STRAND MAGAZINE. ..... ..... erererees - . . $L44
Picture Magazine, Good Words.. . . . SlL44
REVIEW OF REVIEWS................ . . . $1.75

Graphic, Queen, Field, Black and
White, Pall Mall Budget.......... [ * * * $7.80

POSTAGE FREE

- - e————

All others at equally low prices. Send for samples
and full price list to .

ROBT. A. THOMPSON & CO,,
MAX LIEBICH. MANAGER,

4 Reaver Hall Hin, - . . MONTRIAT,
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UNION BANK OF CANADA.

HEBAD OFFICK Queley,
Paid-up Capital, $1,200,000.
DIRK.TONK,

Established 1845,

Aundrew “Chomson, President, 1. o, Price, Viee-Presiden,
Hone Thoe, MeGreevy, k. Giraux, D. C. Thomaon, o J, Hale,
E. BE. Wcebb, Cushier,

R} FORKION AOXNTS.

London~"Tho Alllance Bank Limlited. Liverpool—Bank of Liverpool, Limited
New York~Nnttonal Park Bank, — Hoston—ILincoln National Bauk.
Minncapolls—First Nationrl Baunk,

BRANCIER,
Aloxandria. Iroquols, Morricksvllle, Montreat,
Outawn, Swilthe Ealle, ‘Toronty,

Q‘nobec
Winnlpey. V. Winchestor.

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES,

BOUGHT AND SOLD
[nsurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL.

WAL A

{athbridge, Alberta.

Debentures and other desirable Securities purchased.

Tue CANADIAN BAnK oF COMMERCE

HEAD OFFICE, TORONTO,

Pald-up Capitai 48,0000000 Rest, - - - 81,100,000
DIRECTORS,

Gro, A. Cox, Eznq,, Presidont. Joux 1. Davinsox, Esq., Vice-Pres,
W. B, Hamilton, Fsq. Georye Taylor, Esq,
Jas, Crathern, Esq, Mauhew loggatt, Jisq.
John Moskin, Q.C., LL.I. Ttobt, Kilgour, L1..D.
B. E. WALKER, General Manager,  J, H. PLUNMMER, Ass't Gen, Managr,
A HL irksasn, Inspector, G. DE C. O'GRADY, Ass't, Inspector

New York—Alex, Lalrd and Win. Gray, Agents,

‘TonroxTO—Heud Oftico : 1923 King Street West, City Branches : 793 Queen
Streot Inst, 450 Yougo Street, 791 Youge Streot, 286 College Street, 51 Queen
Strect West, 415 Parllament Street, 128 King St. East, ‘Toronto Junction,

BRANCIHES,

Allaa Craig Cayuga QGodorich © &t Catharlues] ‘Lhorold
Ayr Chatham ; Guelph Sarnia Walkerton
Barrie Collingwood = Maumilton Seaforth Walkerville
Belleville Dundag . Jarvis Simcoo Waterloo
Berlin Dunnville | London Stratford Windsor
Blenhieim Galt . Montreal ' Strathroy Woodstock
Brantford f ' Winnipeg

Montreal Branch—Main Oftice, 157 St. Jumnes St.,
A. M. Crombie, Manager, J. L. Harcourt, Asst.
Manager. City Branches: 19 Chaboillez Square.
and 276 St. Lawrence Strect.

BANKLERS AND CORRERIONDENTS,

Grevt BriraiN—=Thoe Bank of Scothand, .
INDIA,CHINA and JAtAN~The Chartered Bank of India, Austratiaand Ching
Panis, Fravci—lazied Fréres & Clo,
AUSTRALIA AND NEW ZEALAND=Unlopn Bauk of Australia,
BRUSSLLR, BRLGIUM~J. Mathicu & Flis, !
NEW Yonrk—Tho American Exchango Natlonal Bank of Now York,
SAN Fraxcrseo—"Tho Bauk of British Columbia.
Cutcago~The American Exchango National Bank of Chicago.
Iiirrsn ConuMuia—~The Bank ot British Columnbia.
1AMILION, Bersubda=The Bank of Bermuda,
KINGSTON, JAMAICA=Bank of Nova Scotla,
DurtTH—First National Bauk,
Hamsunra—Deutacho Bank,
Commercinl Credita iesued for uso in all parss of tho world, Exceptionat
facllities for this clnss of business iu Europe, the East and West Indics,
China, Japan, South America, Australia, and Now Zeatand.
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THE UPLEX
poriEROY LJUPLICATOR

A Stencil Process

For Reproducing Bandwriting or Typewriting
SIMPL.E | EFFECTIVE | CHEAP |
SAVES MONEY ! - ENSURES SECRECY !
Send for Cireulars and Price List,

MORTON, PHILLIPS & CO.

Stationers, Blank Book Makers and Printers,
17656 & 1757 Notre Dame St., MONTREAL.

BAR-LOCK TYPEWRITER

Visible Permanent

Writing

Alignment

THE MODERN WRITING MACHINE
Has special features possessed by no othier typewriter.
Unlimited Speed, Powerful Manifolder, Light Running, Durable
Call or send for deseri puvo-.c?n:ni(;;;'u;t-— -
CHARLES F. DAWSON, Mecrcantile Stationer,
232 8t, James Strest, Montreal

The JAMES ROBERTSON CO., Limited,
METAL MERCBANTS ==

AND MANUFACTURENRS OF
Lead Piping, Shot, Compressed Lead Elbows, Putty and White Taad.
Specialty in covering Electric Wire with White Lead.  Also
Circular Saws, Gang Saws, Crosscut and other Saws,
Office, 144 WILLIAM STREET,
Works, Cor. WILLIAM and DALHOUSIE STREETS

MONTREAL.
$9.00

$9.00 ¢ Pynamo-Electric

8vo. VOLUMES MACH]NGS’
Gilt Cloth.
A MANUAL FOR
DA AR D@

STODENTS OF €LECTRO-CEHINICS
By Sylvanus P. Thompson, DSe,, B.A, FR.S,

Principal of, and Professor of I'liysics in, tho City and Guilds of London
Techuical College, Fintbury’; late Professor of Experimental
Physics in UGniversity Collego, Bristol,

Fourth Edition, Enlarged sl ]Ic:lsc(l, with 29 Folding Plates and over
Valuablo IHustrations from new type-sct plates.

« IOLR SALE BY

JOHN LOVELL &* SON, $T.NICIHOLAS ST., MONTREAL

Tue GURNEY-MASSEY Gompany,

(LIMITED,)
388 & 387 St. Paul St., MONTREAL.

Founders and Wholesale Mannfacturers

ot Water Heaters and Radiators

Stecl Cooklng Ranges, Cast Tron Ranges, Registers, Iron Pipe, Fittings,
Sinks, Plumbers® Suppllcs, et Alr IFumaces for Coal and Wood,
Scales naud Weighing Machines,
Agents for Canadn Screw Co.cand Ontario Lead & Bardb Wire Co.
Wo invito special attention to our Locks, Knobs, &c., tho tinest of
tlls lino of goods manufacturcd in Canada,

_—:

THE

CANADA LIFE

Assurance Company

== —

lead Office. - lHamilton, Ont.

Established 1847

CAPITAL and

FUNDS over $|3,000,000
ANNUAOL\,’el‘NCOi\'lE $2’OO0,000

Sum Assured over $62.400,000

President, A. G. Ramsay. Secretary, R. Hills.
Superinte adent, W. T. Ramsay.

— e S P R I s e

Steam Boiler & Plate Glass Ins. Co.

OF CANADA. y
-

.

Head Office, - LONDON, ©Ont.

Subsant .
ubsorihegd Oapita), $200,000
queodeq 4UOWU980D na

DIRECTORS.
E. JONES PARKE, Q.C,, President.  F. A FITZGERALD, Esq., Vice-Pres.
Hox. DAVID MILLS, Q.C,, M., (President Imperial Oil Co.)
(Ex Minister of the Interior.) JOHN MORRISON, Esq.
T.}H. PURDOM, Esq., London, (Ex Governor British America Ass’ce Coo
J. H. KILLEY, Hamilton, Ont. JOHN FAIRGRIEVE,
Consulting Engincer. Chicf Inspectore

JAMES LAUT, MANAGER.

Our Steam Boller Policy covers all loes or damage tothe B 5 also
to property of crery hitd on the premiscs, or elewhiere, for which the asstined \youhl
beliaWle in casc of an explosien, wndinclades regular inspection by an expert eagineer
during the time that the policy s in force.

Our Plato Glass Policy covers all loss through breakage by acadent of
Plate Glass Windows, Mirrors and, Show Cases,

|
|




ST el
PUESSRSTON--

T T LTy e
A ix s .

138 INSURANCE & FIN

Fire Underwriters’

GIISWOIA'S ™ e posk

Should bio fn tho hands of overy fire underwriter.  Limited number

of Coples lefts For salo at the Ottiece of , .« . v e e
THE INSURANCE & FINANCE CHRONICLE,
Price, 810.00. MosTHRAL,

THE
GREAT =-WEST

Life Assurance Co.
Head Office - - Winnipeg

Tho attention of the Insuring public and live progressive ngents is
cilled to the followlng reisons for seleeting this Company:

First, It Ix the only Canadiin Company giving ity noliey-hiolders the
seenedty of a four per cent  reserve ; all others without exeeption reserving
o i lower stanlard,

Secomt, The policy contract 13 as liberal ax any issued, No restric-
tiony as 1o re<ddence, travel or occupation, and incontestable after one year,

Thicd. The preminm rates are low aud the cost to the polley-holder
f2 certain to bo less than In sany othier Company hecitise a4 better rate of
fnterest can be carned in tho West than at the howe of any other Comnpany,

Lourth. Every desirablo plan of fnsuranee is fssued from the low
priced Ay a3 Yot Gou’ plan to the shortest single preminm endowment,

Agents wantald inunrepesented distriets.  Application may be made
at tho HEAD OFEFICE, WINNIPEG, or to

Manager for Ontario

Alexander cromar,  sne SIBEET,” EANT, 1'§uumo.

S U N INSURANCE

OFFICE,

FOUNDED A.D, (7i0.

HEADOPFRFICE:
Threadneedle Street, -

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000

- London, Eng.

CANADIAY DBRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager,
W. ROWLAND, Inspector.

This Company commenced business in Canada by

depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

ANCE CHRONICLE.
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CALEDONIAN
INSURANCE CO. OF EDINBURGH

ESTABLISHED 1805,
THE OLDEST SCOTTISH FIRE OFFICE
CANADIAN BRANCH.

45 ST. Francols XAVIER ST., MONTREAL.

LANSING LEWIS,

Manager,

Tae TRAVELERS INS. Co.

OF HARTFORD, CONN. :

/5,3?.% Life, Accident
NI

" [ and
W 03A4 Liability Insurance

Examino our contract beforo fusuring,

Q
TOIAL ASSETS, $15,029,921.09 SURPLUS, $2,579,794.2
LOSSES PAID SINCE 18G4, $22,718,416.00

FRANK F. PARKINS, Chief Agent,
Temple Bullding, MONTREA L.

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY

OF NEW YORK.
SHEPPARD HOMANS, President,
Nineteenth Annual Statement

FOR THE YEAR ENDING DECEMBER 3ist, 1893.
[NCOMC . etaee vavossccssvans asrnoscssesss B 2,149,8589.61

Paid Policy-holders. couees eevecssecs vacense  1,333,783.28
Total Expenses of Management.ovees sovees 442,767.01
Gross ASSCLS cees cossesciosccccssscs sosans 1,516’27lt82
Liabilities, Actuaries’ 4% Valuation,..oseees, 801,945.77
Surplus, Actuaries’ 4% .coeee socs csstsenans 714,326.05

Policics issaed in 1893 .evees ceernientvscnss 23,069,308.00
Policies in force December 31st, 1893000 ..., 83,101,434.00

$50,000 deposited with the Dominion Gov't,
ACTLIVE AGENTS WANTED.

R. H. MATSON, Ceneral Manager for Canada.

Head Oftice, - « = 37 Yonge St., Toronto.

18850——==

T H R -

—==1894

United States Life Insurance Co.,

I THE CITY OF NEW YORK.

OFFICERS:
GEORGE H, BURFORD . . . DPresident,
C. P. FRALEIGH, | . . . . . Secretars,
A. WHEELWRIGHT, ., . . . Assistant Seeretary,
WM. I. STANDEN, . . . . . Actuary,
ARTHUR C, PERRY, . . Cashier.

JOIIN B. MUNN, . . " . . . " Mdicat Director.

GEO. G. WILLIAMS, . . .
JOHN J. TUCKER, . . . . ., .
E. H. PERKINS, Jr,,

FINANCE COMMITIELE:

Prest, Chem. Nat. Bank.
Builder.
o Prest. limperters’ and 1raders' Nat, Hank,

The two most popular plans of LIFYE INSURANCE are the CONTINUABLE TERM POLICY which gives to the insured the greatest

j-0:sible amount of indemnity inthe event of }lcath, at the lowest possible present cash outlay 3 and the GUARANFEED INCOME POLICY
which cmbraces every valu':\‘blc feature of investment insurance, and which in the event of adversity overtaking the insured may be used as
COl.L:\'l'l%.Rf\L SECURITY FOR A LOAN, to the extent of the full legal reserve value thereof, in 2ccordance with the terms and conditions
of tliese policico, ..

Gond Agents, desiring to represent the Culapau), arz invited to address J. S. GAFFNEY, Superintendent of Agencies, at Home Officer

E. A, COWLEY, Manager Province of Quebec, Montreal,
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LONDON &E |
CAPITAL - \uao el  £2,127,500
Mot o £881,056
OF LIVERPOOL, ENG.

'a
!

WOOD & EVANS, General Agents.

FOR THE
Province of Quebkec, MONTREAL.

iNsURANCE S/ETNA « company

CANADIAN ACGENCY ESTABLISHED (821

HARTFORD,

CONN,

CASIT ASSETS, $10,915,830.00.

Fire and Inland Marine Insurauce.

W.B. CLARK, Prestdent; A.C. BAY.IE, Vico-Pres.; JAS. F. DUDLEY,
Soc. ; WM. H. KING, E. 0. WELKS, Asslstavt Secretaries.

ANCE CHRONICLE.

The Temperance and General
LIFE ASSURANCE COMPANY.
HEAD OFFICE, Manning Arcade, TORONTO

1oy, GEO. W, ROSS, .\llnlslar of l-'.«h'x;-:n‘l‘r}n.".kL .Ql'(l:l:sll)}:N re
ON. 8, H. ARE, Q0 Cl vrrorecPne .
HOBAWaLAEAR) Fgh ] Vion-Prestiixie

Policics issued on all the best approvoed plans, both

139

. Levol and Natural Premium. Total abstainers kept in

a soparate class, theroby gotting the advantage of their
superior longevity.
H. SUTHERLAND,

Maungor

ACENTS WANTED.

THE

CANADA AGCIDENT

ASSURANCE COMPANY.

Incorporated in 1887.

THE CANADA ACCIDENT has ncquired the busie

ness of the

—_——q

WO00D & EVANS, General Agents, MONTREAL.

U N | O N ASSURANCE

SOCIETY,

MUTUAL ACCIDENT ASSO’N. (of Mauchester,
THE CITIZENS OF CANADA, and
THE SUN OF CANADA.

OF LONDON THE CANADA ACCIDENT is now controlled and
Iustituted In the reign of Queen Aune, guamntecd by the PALATINE INSURANCE COMPANY
A.D. 1714. (Limited) of Manchester, but will continue under its origina
Subscribed Caplital, — . - $2,260,000 name, but ?vith new Officers and .M:mngc.r, and is fully prepared to
Capitat Paid up - - - - - 900,000 | offer Accident Insurance in all its branches, together with '
Total invested Funds exceed - « 12,000,000 Y T :ahili : he R .
Annunl Income, - o .o l:aoo; 000 Employers’ Liability Indemnity on the most liberal terms,

T. L. MORRISEY
ResIDENT MANAGER FOR CANADA.

66 ST. FRANCOIS XAVIER ST., MONTREAL.
N.B.—Applications for Ay {nvited

HEAD OFFICE!:

1740 Notre Dame Strest,

MONTREAL.

o

LYNN T. LZET, Manager. .

B e el

UNITED FiRis INSURANCE COMPANY

OF MANCHESTER, ENGLAND.

P AT A A e VAR AA AL LA A A

‘This Company in addition to its own Funds has the security of those of

PALATINE INSURANCE CO of England,

The combined Assets being as follows :

Capital SuDSCIIDCAsseessssnisessstnticsiissnstoniasstosaraesseses sssososassessisns srsiessesssanseses$5,650.000
Capital paid up in Cash. .eceereriecernne csverenes o eeeeunes . srees tesesasanatsrassssennsasess 1,250.000

Funds in Hand eXCCCA vieercrnenrcrtniiiencsnniitenriinnasiseininisassitieoassisasssstsssstsrasscens 2,750,000
Deposit with Dominion Government for Protection of Canadian Policy-Holders ...ccee... 204.100

HEAD OFFICE FOR CANADA, 1740 Notre Dame St., MONTREAL,
J. A. ROBERTSON, Supt. of Agencies. T. H. HUDSON, Resident Manager.

NOVA BCOTIA BRANCH, | l NEW BRUNSWICK BRANCH, I I MANITOBA,B,C. &N, W, T. BRANCH,

Head Omice, Halitax, Head « fice, 8t, John, Hoad Ofice, Winnlpeg,

ALY, SHORTY, Geueral Agent H. CHUBDB & CO,, General Agents. G. W, GIRDLESTONE, General Agent,

The *United ” having acquired by purchase the business and good will of the *“City of London Insurance Com-
pany,” and assumed all the Nabilities of that Com

the continuance of which it respectfully solicits.

pany, is alone entitled to the benefit of the connection thus formed,
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\\\%%T 4/77e/‘ s W;ES'I:ER“
TINCORPORATED 103355 ssurance Company.

FIRE AND MARINE.
INCORPORATED IN 1851,

————- - - \ e e

"SSURAygp comeSt

HEAD Ol"blCL. - - TORONTO. . Head Office, - - - TORONTO.
_QL-P. RELIAB’ E PROGRESSIVE . e et
FIRE AND MARINE INSURANCE. _ Capltal.cccecreinnes crieenaes ceensess...$2,000,000
il A Caslhh ASSOLS, OVEI cceeeeviinrnasences 2,400,000
Cash Capital, - - - $750,000.00 Annual HCOME, OVEP .. ...coareiess 2,350,000
Total Assets, - - - 1,892,249.00
Losses paid since opganiza.tion, $13,242,397.27 LO6SES PAID SINCLC ORGANIZATION, $18,000,000
DIREC ORS ' DIRECTORS :
GEO. A, COX, J. J. KENNY, i A.DM.SMITH, GEORGE A. COX,
2L’restdent. Vice-Lresident. I Diesident. Vite-LPresident,
A ML sNMITH O JOHN BOSKIN, Q¢ , LL.D, . Jiox. 8. C. WOOD ROBERT BEATY
S. F. MCRINNON : KROBLRT JAFFRAY } GLO, It. R. COCERURYN, M.I% W, K. BROCK
THOMAS LONG [ ALGUSFUS MYERS i GEO. MMURLICH i, N. BATIIY
LM, PELLATL. |

J. J. KENNY, Managing Director.

P. H. snvxs, Sceretary- i

i
C.R.C. JOHNSON Resident Agent, Agencles in all the principal Citics and }Towns in Canda
42 St. John Strect, - - - MONTREAL l and the United States,

FORTY-EEG..TH ANNUAL REPORT

OF THE

‘dew York Life Insurance Company

JOHN A. MccALL, Prcsldent.

SUMM A;RY OF REPORT.
BUSINESS OF 1893.

Premium ncome, N - - - - - - - - - $2 4,448,6»4.44
Intevest, Rents, cte,, - - - - - - - - - - €©,374,989.61

Total Income, - - - - $33,863 646.95
Veath Clamns, - - - - - - - - - - . 8, 410.093.46
adowments and annnities. - - - - - - - - - ..-,4!)0,7()
prividends, Purenased jusuraiees; cte., - - - - - - = 4,107,653. 91

Total to Policyholders, - - - $15,038,450.27
Nuwmber of New Policies Issued, - - - - - - - - 85,111
Amouunt of New Insuranee Written, - - - - - - - $223,848,991.00

CONDITION, JANUARY |, 1859L.

Assets, - - - - - $137,499,198.99
Lizbhilitics, 4 ]N.‘l wm. 'S(.xml.trd, T- - - - - - - - $131,6753,151.03
surplus, - - - - - - - - - 14, 25,630.18
Nuwbher of I'ohut..s in l‘or( ~, - - - - - - - 253,876
Amonnt of Iusurance in Foree, - - - - - - - - 79,156,675.00 |

PROGRIESS IN 1893,

Increase m 2enefits to Policyholders, - - - - - - - $1,0433,437.01
Increase in Assets, - - - - - - - « - - 11,201, 552,22
Increase in Surplus, - - - - - - - - - ""0 68:2.08
Iucrcase in Insurauce “t’rdton, - - - - - - - - u(),.‘43,0"l.00
Increase in Insurance in Foree, - - - - - - - - 89,908,649.00

DAVID BURKE, GENERAL MANAGES.
Company’s Building, - - - MONTREAIL, Canadsa.




