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Belgian

Maintain Silence as to Disposition

of Trogps
MOVEMENTS ARE SLOW

Huge Mass of Men Involved Makes Rapid Action Im-

tagta

dant P,

War Minister Urges Press to

possible — “Times” Corr Is F
Regarding the Force Which Earl Kitchener,
Has at His Command.

(Special to The Journal of Commerce.)
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THE WAR TO-DAY.

The British, French and Belgian armies
have united in Belgium, and are opposing the
German advance. The impending battle will
be the greatest fight ever waged.

The British and French commanders have
met, and are working in complete harmony.

The French are holding back the Germans
along the Franco-German frontier.

Frequent fights have taken place between
French and Belgian aeroplanes and German
dirigibles. The Allies' aeroplanes have ren-
dered inestimable service in locating the Ger-
man forces.

P

It is now stated that all the Liege forts are
intact, although earlier in the day it was re-
ported that one of forts had fallen.

Belgians remain confident of being able to
stem German advance, despite the fact that
the latter are slowly advancing through nor-
thern and central Belgium.

- Japan is expected to declare war on Ger-
many, and then seize Germany's possessions
in Asia.

The Russians have over two million men
on the Eastern frontier of Germany, and half
a million on Austrian frontier, with another
three million in reserve. Their advance in-
to Germany will soon force the latter to recall
part of her army from Belgium and
in order to defend Berlin.

large
France,

Q000000000000000000000
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ST FEGTS PRIZES

“Prize’’ is Term App'lied to a Ship
or Goods Captured by Maritime
Force of Belligerent

MUST AWAIT JUDGMENT

8hip or Goods Cannot be Sold Until After Judicial
Sentence—L.iability of 'Neutral Ships For Breach
of Blockade.

“Prize” is the term applied to a ship or goods cap-
tured during war by the maritime force of a belliger=-
| ent at sea, or seized it port.

If the ship is, or goods are, captured in a port, a
creek or a roadstead the prize belongs to the Admiralty
and will be condemned as such to the King in his of=
fice of Admiralty. Seizures may be made by the of-
ficers and crew of a ship: othér than a ship of war.
In order to deprive the captors, as grantees of the
Crown, of the right to the priwe, if captured in a
port or roadstead, the latter must be so connected
with the common uses of the port as to constitute
a part of the port in which the capture is made, and
the ship must have come in voluntarily or through
‘uucss of weather, and not from & cause connected with
warlike operations.

r The ship or goods cannot legally be sold until after
a judicial sentence for the property seized does not
pass to the Crown or its grantees until after the judg-
ment. Neutral property may be condemned when it
is being used, or is of a nature to be used, in a manner
which violates the rules of neutrality. Prize is taken
D by a maritime force, the term booty is only appli-
o | cable to property of the character of war material but
goods belonging to the hostile state or a public trad-
ing company which are taken in waters defended by
or belonging to a fortress or possession and a Prize
Court has jurisdiction as if they were captured at sea.

A neutral is at liberty to puréhase goods or mer-
chant ships from a belligerent, even after war haé
broken out, and any tranafer where war is not im-
minent is good against a captor; but, when a state of
war exists or is imminent, a transfer by documents is
not sufficient to change the property, as against the
captors, while it is in transitu. -

Capture of an enemy ship or goods is lawful unless
the ship is employed exclusively as a Coast fisherman
or of a small boat employed in local ¢oasting, or of a
ship employed on a religious, scientific or philanthro-
pic mission, or of what is known as a cartel, a ship
under.a flag of truce exchanging prisoners, negotiating
with the enemy or the like.
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8ome Interesting Questions.
*Some interesting questions m.h;(,! as to the liability

of a neutral ship for a breach of blockade. * A ship is
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i to Move Away From Drill Hall Not Obeyed
Promptly so Sergeant Shot and Killed
3 Foreigner.

neh reservist, Antoine Notter, on his way from | by
™t to the front, was standing in front of the
llll yesterday afternoon, and failing to \m“(’r“
Mthe order of Sergeant Hooten to move away, |
t through the abdomen and died in a few
ts." Sergeant Hooten, who is attached to the
i Artillery, is under military arrest until the
of the Coroner's inquest.
Young Frenchman was one of a great crowd
.‘ the Drill Hall, and orders had been given
the sidewalk. =Notter failed to obey imme-
, but finally turned and started to run. It was
that the fatal shot was fired and Notter threw
hands and dropped in his tracks.

A PRACTICAL CAMPAIGN

:Trldo Will Start Movement to Aid Depen-
s on Volunteers by Meeting Monday
4 Night.

&Xecutive committee of the Canadian Club, act-
[ the central citizens' committee formed by
n :’ Trade, are starting a campaign for the
unds for the suport of the wives and de-
Nu:tl the volunteers and reservists of all the
Ties whose cause Great Britain has made

& Wﬂml&n is to be started by a public meeting
In the Windsor Hall on Monday evening

I ::venteenth at 8 pom. At this meeting, Mr.
M.P. has consented to deliver an illus-

Té upon the British Navy. The magnifi-

1 m"ld DPictures which Mr. Ames secured last
g % ustrate the composmon erganization and
M of the Britigh Na\ry and the- speakey’s
Will enable everyone to intelligently fol-

Yation
b

London,
is shown by tightening of censorship here and follow-
ing announcement from Ministry of War:
“In view of present disposition of French and Belgian
it has been decided not to make any further

iovern-

armies,
announcement of movements of the armies.
ment relies on patriotism of the press to muir;min ab-
solute silence on military operations.”

Seceming slowness of opposing forces to grapple in
s due to the fact that rival armieg
Their vast numbers throw

decisive conflict
are of unprecedented size.
an almost inconceivable burden on the commissariat,
but the
Germany recognizing that anything short of de-
cisive be dis-
astrous is bringing up forces in enormous numbers.
Germany has so much at stake, she mdy be counted
n to make the combat the fiercest in history.
|is fighting
against time itself.

“Times"
Kitchener does not find under his hand the means for
We are dreadfully in
The present generation by its efforts and its
very patriotism is called on to make up for neglect,
to defense

waging war on a great scale.

arrears.

gelfishiness and
which has characterized our peace loving nation.
“What is the situation?

crush us.
hood into war.
mighty
but with untried and unproved offensive power.
“We may beat back Germany but behind the first
We must take it that Ger-
many will fight this fight through as the Kaiser said
to the last breath of the last man, and last horse.
Under such conditions, war may be long, very long.
“Lord Kitchenef may quite conceivably” have to
employ 500,000 additionl men.
question of peace, exeept at our own terms, even if
all our allies are Struck down.
the war untfl the enemy has .relaxed her grip.
are fighting for liberties and for the very existence of

German line are reserves.

August 15.—The big battle is near

Belgian

waiting period i® now nearly ended.

victory in the first great onset will

not only against enormous forces,

theatre of war.

“Times” Expert Pessimistic.

London, August 15.—Under current of pessism over
England's chances runs throughout the article of the
“Lord

military expert, which says in part:

calloused indifference

She can do no more. Russia is

power with

Europe.”

French Airmen Brilliant.

A French official statement says the aviation corps
is conducting itself brilliantly. !
A German aeroplane flew over

This

She
but
Russia is treading fast upon her
heels and life itself depends on victory in the western

We are fighting a nation
of 70,000,000 people, and we have no good reason to
suppose they have any other object in life but to
France has thrown the whole of her man-

immense capacity for defense,

There must be no

We should continue
We

the frontier and

1 ':“ naval campaign now going on.
: Bennett, M.p,
10 give a fitteen

for Calgary, Alta., has
minute speeck. Mr. Ben-

dropped three bombs on the French troops in the De-
partment of the Meuse. The German was put to
flight by a fusilade of rifle shots fired by the French

not Hable if lnformet} by a warship of the blocking
squadron that the port is not blockaded nor if she
enters in consequence of an absolute or unavoidable
necessity. Nor is she ll‘ahle if she leaves a blockaded
port in ballast or with a cargo bona fide purchased
and delivered on board before the commencement of
the blockade, but ig liable if outside a blockaded port
she loads cargo which has been brought out of such
port in another craft. Notice must have reached
the master of the neutral ship, the simplest form of
to those on board the neutral ship, but notice is pre-
blockaded port when a bléckade has begn on for some
time and also where there has been a diplomatic noti-

reasonable time has elapsed from the time of notifi-
cation.

A Dblockade to be valid must be effective and if
under diplomatic notification must be, as stated in the
notice, to neutral powers. Capture of a neutral ship
may be made if the cargo is contraband, or when it
is only conditionally contraband if the real destina-
tion is not a neutral port.

If the port of destination is a general commercial
port it is presumed the articles (suitable for war or
peace) were intended for civil use. If the port is
one of naval or military equipment, it is presumed
they were intended for military use.

Capture is also lawful if the neutral ship is em-
ployed by a belligerent state to carry persons in its
naval or military service or officers of the civil ser-
vice, or if she carries despatches of a belligerent state.
But she may cdrry despatches from an ambassador's
resident in a neutral state. And postal correspond-
ence is safe on & neutral or belligerent ship.

Capture is lawful except in the estuaries of rivers
a|and the three mil_e limit or waters which are bays
within the neutral territory. Capture i§ not lawful
when the act of hostility commenced within neutral
territory as when a ship of war anchored in neutral
waters and sent boats and captured an enemy ship
in the open sea.

The commander of a belligerent ship of war has a
right to visit any ship and examine her papers—and
he may search her even through a neutral ship under
national convoy. Opposition to this right subjects
her to condemration and if captured by her own
fault she will be restored subject to payment of costs,

The jurisdiction ot the Prize Court is permanent
and extends to the hlgh seas or in any port of His
Majesty’'s Dominions. In the Colonies there are Col-
onial Courts of Admiralty or Vice-Admiralty Prize
Courts in prize matters and the High Court of Justice
of the United Kingdom has power to enforece all or-
ders of the courts just mentioned and of the Judieial
Committee of the Privy Couneil in prize appeals.

Special Commission,
Prize jurisdiction in a British possession is derived

R S i

®one
Ot the most brilliant orators in Canada to-

prohably arrange other features
of patriotic songs, wetc,
lectura lantern, decorations, etc. are be-
free of charge, and those attending
“N‘r"n::;be asked on entering the hall' to
%hﬁl ¥ © and one dollar for the fund.
Ptions will pe acknowledged in the pub-
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‘:;:‘Amu WILL DECLARE WAR.
lan‘m is Fesolved to declare war
3 nqagn ,Plnchon, edi-

for “the Fatherland”

aviator.

Another aeroplane carrying two German officers
was struek by French bullets, while it was more than
3,000 feet in the air and the pilot had to descend. Both
Germans were captured.

The Paris Matin prints a thrilling story of a battle
between a German dirigible and a French aeroplane.
The aeroplane flew high above the Zeppelin dirigi-
ble and dropped two bombs upon it.
wrecked the Zeppelin and all 26 members were killed.

IN DANGER OF CONFISCATION,

Alvo Von Alvensleben, a German, who until re-
cently was a resident of Vancouver, has gone to fight
‘He 18 maid to be worth over a
milllon dellars and the investments he has made in

the West in hllmbehﬁlmm that of the Kaiser
unnowllld‘n‘erot

The second bomb

from a special commission and may be established at
any place in a such pouagasion and notwithstanding
the existence of peace, but the court cannot act until
a proclamation has been made by the Vice-Admiral of
the possession that war has broken out and every
such court has power to and must enforce within its
jurisdiction all orders and decrees of the Judicial
Committee in prize appeals, and of the High Court in
prize causes.

His Majesty has power to create such a Court out-
side British territory and in 1888 a British Prize Court
was estabfshed in Zanzibar, the Sultan being at
that time an ally of Queen Victoria and independent.
if & British ship is re-taken by a British ship of war
the prize must Be restored to the owner on his pay-
ing as prize salvage one-eighth part of the value as
getfled by the Prize Court, gr a sum not excqed!ng

course being by the commander of blockading smp]man flag
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“NO PLAGE IN' HlfﬁllN"

Germany Arrived Lnte on Scene, All
Best Portions of the Globe Having
Béen Preempted

CONTROL IS PATERNAL

More Than Suspicien That Emlgu}h Seok Colonies
of Other Nations to Escape Stern Dissipline —Present
Overseas Possesions.

(Number Six in a Series of Bhort Articles on Ger-
many.)

(By Professor W. W. Swanson.)

Germany up to 1870 merely cdonsisted of a loose
confederation of states bound togeéther by outside
pressure and thé necessity of pursulng common in-
terests and alms with respect to commerce. It was
only after the Franco-Prussian War that the Em-
pire was again able to make a bid for possessions
abroad.  But Germany arrived late on the scene and
found the fairest portions of the world already appro-
priated by Great Britain, France, Spain, Holland, and
even Belgium. One of the bitterest complaints of the
ruling caste in Germany has been that the empire
“has no place in the sun”; and that although German
subjects when theéy go abroad make ideal colonists,
they are lost to the emplire. For one thing, the colon-
les that Germany does possess are tropical or semi-
tropical in nature, and offer no attraction whatever
to her sons to emigrate. There is more than a sus-
picion, however, that the Germans who do go abroad
are anxious to escape from the iron«like discipline to
which they have been suBjected in the Fatherland.
Hence they have swarmed by tens of thousands to
the colonies of the United Kingdom and to the Unit-
ed States.

Such colonies as Germany posseses are directly un-
der the control of the imperial authorities.

ever entered the colonial field,
machinery in existence to take care of colonies that
might be acquired. Until quite recently; there was no
Colonial Office or Colonial Secretary in Berlin, There
was only a branch of the Forelgn Office, dealing with
the “protectorates’—<a gufficiently clear indication of
view taken of them! Recently, the Colonlal Of-
fige, however, became a separate institution; though
like all the other imperial offices, it ls merely a
branch of the activities of the Chancellor, who it will
be remembered, is directly responsible to the Emperor
and to him alone.

We have already mentioned the bitter plaint
the Germans regarding the non-posgession of habit-
able colonies. Germany's foreign tradv has -enor-
mously increased parts of the world. Her
passenger ships,
are the greatest on the water,
nections have everywhere been extended
considerations, it may be mentioned in passing, have

the

of

in all
the Vaterland and
and her foreign con-

has been designed for defence and not offence.

As has been sald, the Germang' are
ists wherever they go—Iin the United States, In Can-
ada, in South Africa, in Australia and even in India.

whither they can go. It ls estimated that

there are some 15,000,000 of Germans living out of |

sumed when a ship attempts-to come out from a | Europe under the protection of foreign flags. In other |

words, Germany has an expansive population with no

J direction for that expansion except in countries where |

fication to neutral powers, notice presumed after a | the emigrants are lost to Germany and to the in
| fluences of German culture,

|

rmq-.uhth as agreed bctween the owner and re-cap-

|

The present overseas possession of the Empire con-
gist of Togo and Camerun on the west coast of Afrfca |
near the equator; Southwest Africa, which lies be- |
tween latitudes 15 and 30, and has recently increased |
in value owing to the discoveries of dlamonds; Ger- |
man East Africa, wedged between British East Africa
and Portuguese territory; a part of New Guinea; the
Carolines and Bismarck Archipelago, Samoa and the
port of Kiautschou in China. Of the other parts of
the globe outside Europe, where German organization,
German enterprises and German money have been |
most succesefully invested, none belongs to (;ermany“
It is not likely, however, that Germany itself would,
under present conditions, even if she possessed suit-
able territory, prove a success as a colonizing nation. |
Her children have been drilled and dragooned at homn[
until they are sick to death of the military caste and
of the military organization; and, in all likelihood
with freedom of choice before them, they will cnnllnue
to seek the wider freedom and the broader and more|
liberal ideals to be found under the Union Jack and |
the Stars and Stripes.

|
|
|
|

P. E. ISLAND SOLDIERS LEAVE.

Charlottetown, P.E.I, August 15—The Ninth Field
Ambulance Corps, under Major Yeo, about seventy
officers and men left this morning for Valeartier, QueA,’
where they will remain as a stationary hospital for
the Canpadian troops until further orders.

Mrs. Rogers, wife of Lieut.-Governor Rogers, yes-
terday remitted to Toronto §1,300, and the first in-
stalment from Prince Edward Island towards the
Women's Hospital ship.

tors, but the Court may, under special cifcumstances,
allow an amount not exceeding one-fourth.

All naval men are familiar with what is known as
prize bounty which may be granted by proclamation
or Order-in-Council to the officers and crews of ships
of war who are present at the taking or destroying
of any drmed ship of the enémy. The sum is caleu-~
lated at the rate of $25 for edch peérson on board the
enemy's ship when the engagement begins, and the
amount is payable by the Treasury out of money pro-
vided by Parliament. The decree of the Court as to
the persons to be paid and the amount is subject to
appeal.

The ransoming of British ships or goods by British
subjects has been prohibited and is now regulated
by Order-in-Council and any contravention of such
Order it makes one llable ’to a/ fine of $2,500. Con-
tracts of ransom are under the jurisdiction of the
Prize Court.

All civilized eountries except the United Kingdom
recognize the contract. An enemy subject eannot
sue in a British Court fof payment of the ransom
money, but the payment may be enforced by an ac-
tion brought by the hostagé in the Courts of his own
eountry for the recovery of his freedom.: Othér cofin-
tries allow the captor to W sult directly upon m.
ransom blll.

Blsmarck |

gaw the difficulties which would arise if the Empire |
because there was no |

the Imperator, |

All these |

been used to justify the claim that Ciermany's navy |

valued as colon- |

But there are prncllr’ally no districts under the l}m‘-“
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GEAMAN WING STUBBORNLY
FOREING 175 WAY INTO BELGIUM

Checks by Belgian Forces Hnlt Invaders Only Teff=
porarily—Allies Are Going to Relief of Belgian
Army.,
August 15.—The Belgians in the outpost

skirmishing are said to have inflicted severe checks

London,

'un the German forces but on the whole the German’

wing has kept on its way and has reached a line from
north of Namur to Haelen, which suggests that the
first big battle will be fought somewhere betweéen
Louvaln and Diest, where the allies probably will try
to block the roads to Brussels and Antwerp, and pre-
vent the German attempt to render north Belgium un«
tenable.

Farther south French troops have entered Belgium
through Charlerol, golng to the relief of their neigh-
bors and to ald in any attack directed toward Namur,
while in the east the Frénch are reported to have se~
cured possession of ridges in the Vosages Mountains
and to hold the passes of Le Bonhomme and Saint
Marie-au-Mines, through which important roads pass
and which it is declared gives them great sirategic
advantage.

The (ermans again are hammering away at the
Liege forts and, according to their accounts, one of the
forts, Pontisse, has fallen. This, however, is denied
by the Belgians, who,tell of another slaughter of the
invaders who they say, attempted tb rush the foft~-
ress.

Military strategists are of the opinion that the Ger=
mans are meeting with a delay which they did net
count upon, and that evéry day the Belgians kpep
them fighting means an increase of Russian forces
om their eastern frontier., They express the bellef that
unless Germany soon disposes of Belgium and France,
she will have to choose between withdrawing & great
part of her army from the west or leaving the rodd
to Berlin open to the forces of the Emperor of Russia. .

Already hordes of Russlans are reported to be
marching toward Prussia on the one isde and to Aus-
tffan Galicia on the other. In the latter country they
are said to be in the vicinity of the Styr m m
is on the route to Lemberg.




CUNARD LINE

CANADIAN SERVICE

From
Southampton, Montreal.
AUE- 13.ceireeas ANDANIA o' oa s oo po Aug. 29
AUS. 20vesereess ASCANIA oo ca 347 9s oo Bept. B
Avg. 27...0i00 ALAUNIA . Hept. 10

Steamers call Plymouth Eastbound. Rates, Cabin
(L), $47.50 and up, 8rd Class, Brlu.h Eastbound,
$30.25 up. Westbound, $30 up.

THE ROBERT REFORD CO, LIMITED.

h Past Week Jut Fuﬂul Blnipl
'Have Rencll:l United Shhl
orls

10,843 TOTAL OF LIST

General Agents, 20 Hospital Street. « St Branch,
488 St James Street. Uptown Agency, 030 Bt
Catherine St. West.

DONALDSON LINE

GLASGOW PASSENGER AND FREIGHT
SERVICE.

From Glasgow. From Montreal.
Aug. l..c...cec.CASSANDRA .o o0 oo v AUS A6th
Aug. 16..cvuiee e ATHENIA .. 4o o0 oo oo AUS 20th
Aug. 22..........LETITIA .. Sept. bth

Passenger Rates—One class cabin (IL), $47.50 up-
wards. Third-class, east an@ westbound, $31.25.

For all information apply to

THE ROBERT REFORD CO, LIMITED.

General Agents, 20 Hospital Street. Steerage Branch,
438 St. James Street. Uptown Agency, 530 St
Catherine St. West.

SPECIAL WEEK-END
OUTINGS

$7.50;

Going

To Quebec

including berth and dinner both ways.
8at., return Sun. or Mon.

To Prescott—$7.00;

including three meals and berth. Going Sat.
100 p.m., return Sunday through the Rapids.

Saturday and Sunday
Local Excursions

8tr. Three Rivers.
Saturday Excursion, down thé River, leaving
230 p.m., return 7.30 p.m.
Sunday Excursion as far as Sorel and Ber-
thier, léaving 9.00 am., return 830 p.m.

Ticket Office: 9-11 VICTORIA SQUARE

P

TAKE THE FINEST BOAT TRIP IN CANADA i
BY SPENDING YOUR VACATION.ON; THE’

“BLACK DIAMOND” STEAMERS

2 Weeks $65.00 up

Including MEALS & BERTH

See something new this year. Go to a part
of the country that the average tourist never
visits. Rest—meet congenial people—enjoy per-
fect meals—sleep in comfortable beds—be wait-
ed upon—in short, have a real vacation.

Take the trip from Montreal to St. John’s,
Newfoundland; calling also at Charlottetown
and Sydney, on the “Black Diamond Line.” It's
thoroughly enjoyable and not expensive.

Salling from Maptreal fortnightly on Friday.
[ *River, Gulf and Sea” tells all about this trip,
and shows some of the scenes you will see.

‘Write for a copy.

A. T. WELDON,

General Passenger Agent,
112 8t. James Street.................. Montreal,
Or any Tourist Agency.

DNDERAOND BILL WORKS
HRISHP ON SHPPIG

Ceoastwise Trade Will Suffer According to Steamship
Authoritiss—Foreign Built 8hips Cost Less
Than American. /

ce.)

Corr g Weeh of 1013 08,774 ?-Wr. Reach:
od 'I’hlc 8lls of Atlantle—a Drop of 72 Per Cent,

During the Past Weeks

The Boston News Bureau pays: Not in the histery
of modern transatlantio lines has the passepger
movement been at 50 low an ebb as during the past
week. In this period but fourteen ships have reached
these shores from ' Buropean points, carrying: a total
passenger list of but 10,843, of whom 6,871 touched at
United: States ports and 3,973 at Canadlan ports. In
the corresponding. period .of 1913, 88,176 passengers
were admitted to this country and Canada. The 1914
total for the week shows a drop of 27,928, or 72 p.c
The total eastbound movement for the past week
was but 8,384 as compared with 13,622 in the corres-
ponding week last year, & drop of 5,288.

To just what extent the eastbound movement has
declined may be seen from the following official fig-
ures showing the eastbound first, second and third-
class movamen: during the past seven weeks:

First BSecond Third

Week ending: class class class’  Total
August 7 ccrn 66 1,909 5,874 8,384
July 81 1,369 3,356 11,264 15,989
July 24 . 2,907 3,679 18,762 20,248
July 17 «eee 4,110 5,694 14,027 23,731
July 10 . -eo. 5,087 7,089 16,278 28,454
July 3 .. . 8,711 6,463 14,124 26,358
June 26 ............ 4,002 6,908 18,226 24,225

Comparison of the west and eastbound movements
| for the week ending August 7, with the corresponding
week of 1913 follows:

|
{
|

First Second Third
Westbound : class class class = Total
| 1914, U. S. ports .... 865 2,102 3,904 6871
[ 1914, Canadian ports 360s 1,209 2,373 3,972
1‘1914 total .. .. .... 1165 3,401 6,277 10,843
| 1918, all ports ....., 2,828 6,669 29,374 38,766
Decline .. .. .. .. 1,658 3,168 23,007 27,923
Eastbound:
1914, U. S.ports .. ., 421 1,134 3,906 65,461
1914, Canadian ports 180 76 1,968 2,928
1914, total .. .. .... 601 1,909 5,974 . 8384
1918, all ports ....., 2,384 2,907 8,331 13622
Decline .. wiois 1,788 998 2,457 5,238

The transatlantic west and eastbound .movement
from January 1to August 7, for a series of years fol-
lows:

Second Third

Firts,

W estbound : class class class  Total
1914 ... 40618 148052 521,003 709,673
1913 ... 44584 182,837 868,228 1,095,649
1912 .. 47455 149035 612101 803,691
P11, 43619 146955 . 498,953 688,627
10, - 44876 1140207 713,660 898,643
1909 , 41766 112975 ' 626,882 780,628
1908 37482 1 -80,727 224,451 342,610

Eastbound : . . -

1914 perappenype 75631 98237 318242 492,110
r’;si’s sk o 76790 . 93337 224,778 394,905
1912 .74232 82481 230,603 . 337,243
[ 1911 71342 = 85857 253,214 416,413
} 1910 85,033 81614 186713 353,360
| 1909 ... «... 75258 69,305 157,848 302,406
{1908 ........... 71852 76548 459,624 608,028

The transatlantic westbound movement from Janu-
ary 1 to August 7 totaled 109,673, compared with 1,-
095,649 in corresponding period of 1913, The west-
bound movement for.the year to date is the smallest
since 1908. .On the other hand, the eastbound move-
ment has been running the heaviest up to within a

7 being 492,110, a8 ggainst 394,905 Tast Feéar.

The Charter Market

(Exclusive Leased Wire to The Journal of Commerce.)

New York, August 15.—Steamer chartering cantin-
ues light, due to the difficulties experienced in financ-
ing cargo and also to the light offerings of boats in
position to give fairly prompt deliveries. A large
Nerwegian steamer, which arrived a few days ago
with a cargo of beet sugar from Rotterdam, has been
chartered to return to ‘Queenstown with part of the
cargo she brought over and the balance Cuba sugar.
Another boat of neutral flag was closed for coal from
Baltimore to Buemos Ayres, for August, loading at
26s 3d, an advance in the rate of 18-3d per ton over
the charter of yesterday. Additional tonnage is
wanted for coal to South America and there is also
a good demand for Cuba sugar boats to North of Hat-
teras. Trans-Atlantic “freights of all kinds are yet
scarce. and no inquiry whatever comes from long

(Exclusive Leased Wire to The Journal of C

Boston, August 16.—The Underwood Shipping Bill,
which a Democratic Congress s preparing to write
on the statute books, will work a peculiar hardship
to- American coast-wise trade, according to the view-
point of steamship authorities like -the Atlantic, Gulf
and West Indles. :

The hardship largely les in the fact that roreign
puilt ships cost 33 per cent. to 40 per cent. less to
construict. than do American ships, such as those
which exclusively make up the fleet ot the Atlantic
Gulf subsidiaries.

A jew figures will bring this point out clearly.
Next week. the Mallesy Line will_put into commis-
gon & .pbad.ld mnew steamer which has cost $1,-
200,000. The company could have built this same

boat in England for not over $300,000. In
other words, it could have saved $340,000 if it had
“&ow to English builders, But our laws
at the time forbade the entrance into coastwise trade
of any but American bullt boats.
d ”w Englis,h Norweglan, Germsn or other
m buflt ship therefors enfers into American
comstwise trade with a capitalization $340,000 less
‘than the Mallory boat. On this 340,000 excess capi-
~ talization the Mallory Line must stand a 6 per cent.
“interest charge on the capital employed, an sllow-
ance for 4 per cent. asnual depreciation, and 8 per
cent, for marine insurance.
Bﬂu is a total of 13 per cent, lnureator $44,000

ppr year, which must be taken care of on this bingle |

WbdmthowryL!nembeclntooper
ste on conditions of even rivalry with'a tomtn buiit

‘voyage shipp: In the sailing vessel market there
is a slightly improved demand for coal carriers, coast-
wise, and to West India ports, and rates show slight
advances. Lumber freights of all kinds are as yet
scarce, The supply of uncharttered boats is sufficient
for all known necessities,
Charters—Coal steamer (neutral),
to Buenos Ayres, 26s.3d, August.
Schooner Samuel W. Hathaway, 906 tons, from
Philadelphia to Porto Rico at or about $2.50.
Schooner Calumet, 1,094 tons, from Philadel

from Baltimore

to

week ago since 1908, the total for the year to August|

‘rIDE TABLE:
Quebec:
High water—18:16 amy, 1.2l pm.
Rlse—19:4 feet a.m., 11,3 feet D.m.
Next high tide on August 24.
Rise—17.6 fuz.

Wu!lnr Forecast:
Lower Bt. Lawrence and Gulf—Moderate to truh
southwest to morthwest winds; showers and thun-
derstorms in;many Jocalities at first, then fair.
Maritime—Moderate to fresh south to southwest
winds; showery, local thounderstorms.
Superior—Light to moderate winds;
modantely ‘warm.
All Wut-—!"or the most part fair and decidedly
warm, but & few scattered thunderstorms.
Ottawa Valely and Upper St. Lawrence—Fine and
warm.
Lower Lakes and Georgian Bay—Moderats winds;
mostly northwest and west; fine and warm.

N E————

PORT OF MONTREAL.
Arrivals.

Collingham, from St. Lucia, light. Arrived p.m.
August 14th, ' T. R. McCarthy, Agt.
Venezia, from Palermo, light. Arrived p.m. August
14th, )
Reapwell, Roth Line, from ' Antwerp, silver sand.
Arrived p.m. August 14th. Thos. Harling, Agent.

fine and

VESSELS IN PORT.

Collingham, To load grain. T. R. McCarthy, Agt.

Venezia. - To load grain.

Reapwell, Rot.h Line.. Antwerp. Thos. Harling,
Agent.

Cotswold Range, Furness Line. Furness, Withy
Co., Agents,

Haigh Hall.  To load grain.

Saba, West Indies, sugar cargo. Robert Reford Co.
agents.

Ionian, Allan Line, London. Allan Line, Agents.

Kenilworth, to load grain. T.R. McCarthy, agent.

Cairnross, Thomson Line. For Calais. To sail Aug-

ust 16th, Robt. Reford Co.

Santareno, to load grain. T. R. McCarthy, agent.
Ruthenia, C. P. R., Antwerp, Can. Pac. Rly., agents.
Polyktor. To load grain. T. R. McCarthy, Agent.
Mount Royal, C.P.R, Antwerp. Canadian Pacific
Steamships, Agents.

Riverton. 'To load grain. T. R. McCarthy, Agent. .
Manch Spi , Manch . Furness, Withy
Co,, Agents.

Caroline, French Line, Havre. James Thom. Agent.
Eddie, Furness, Withy Co., Agents.

Salmonpool, to load grain. T.R. McCarthy, agent.
Ennisbrook, to load grain. T. R. McCarthy; agent.

Penvern. To. load grain. Furness, Withy Co.,
Agents.,

Ethel Hilda. To load grain. Furness, Withy Co.,
Agents., )

Stanley. To load grain. McLean, Kennedy and
Co,, Agents.

Benguela. To load for South Africa. To safl Aug-
ust 20th. Elder, Dempster Co., agents.

Horngarth. To load grain. T. R. McCarthy, Agt.

Anglo-Brasilian. To load for Australian ports. Salil-
ing August 20th.  New Zealand Shipping Co., Agents.

Keramiai, (Gr.), to load grain. T. R. McCarthy,
Agent.

Dalton Hall. To load for Hull. Furness, Withy Co.,
agents.

Nantwen. To load grain. T. R. McCarthy, agent.

Troutpool. To load grain,t T. R. McCarthy, Agent,

Millpool. To load grain. T. R. McCarthy, Agent,

Mottisfont. To load grain. Robt. Reford Co, Agts.

Scawby. To load grain. T. R. McCarthy, Agent,

Gloria de Larrinaga. To load grain. Robert Re-

Qalveston, p.t.

Schooner Benjamin A. Van Brunt, 1,182 tons, from
Hampton Roads to Boston, 70 cents, option Ports-
mouth, 75 cents.

Schooner Wm. H. Yerkes, 1,211 tons same, p.t., then
five tripg from Baltimore or Hampton Roads to Tam-
pa, Pt
Schooner Isabel B. Wiley, 611 tons, from Philadel-
phll. to Hn.llh-!, $1.75,

be Calumet, 1,094 tons, from the
ouu to North of rwm-u. pt
M1 weglan Alfred  Nobel,

2,616 tons, from Ncw York to Queenstown, with sugar,
p.t, prompt.

Schooner anuuu. 1,467 tyu from New !ork to
'runpc with fertilizer, p.t.

: WA_PI_LI.O 18 LOADED. i
New York, Augnst 15. : [ TR of
New York shipping men deny report that steamer
w.pe“o WM loaded Thursday and say there has ‘been

r of equal eity and And
nl. m,m handicap applies to only one steamer.

no 5’“‘ u nnrd- Ncw rork Com-
pany: It is a
Bri by Auio American Ofl Company

hwmhuﬂ-

| Greenwich,

.| stranded Americans to return home.

" Cape’ Chatte, £54- Daiids g wnt.'
Martin ltlm, 260—Oloudy, horth west. '
O, Magdalen; " 894— cl-u-. 'variable, xn 5.30 am,

¥

Fame Point, 326—Clear, 'oﬁthvnn. !n'llOn. m,
Atlas, 7.10° am, 100 miles east 'rnnulu.n. 6.56 am. 45
miles east Virginian," Out'1.06 a.m. Batiscan.

Cape Rosler, u’—cmr. mth east,

Anticosti:

West Polnt, 333—Clear, noﬂh wm 3

B. 'W. Point, 360—Clear, ltron: south west.

South Point, 415—F'oggy, rdnlnq north wut

Money Point, 537—Cloudy, west. -

By Eacumln-c.—-—Cloudy, mth west.

Vape Ray, BSI—In 2.00 ‘am. Teutonic.

Cape Race; 826—Hazy, west.

-Quebec to Montreal.

Long Point, 5—Clear, west. In 7.10 am. Quebec,
7.15 a.m. Glendene.

Vercheres, 19'—Cleu- west. In 6.15 a.m. Spray and
tow. Out 4.36 a.m. Accommodation.

Sorel, SS—Clnr. west.

Three. Rivers, 7T1—Cleoudy, louth west. In 4.15 am,
Gaspesién, 4.20 a.m. International, 4.30 a.m. Renvoyle,
6.30 a.m. Sin-Mac and tow. ~Arrived in 4.80 a.m. Vir-
ginia and tow.

Batlscan, 88—Cloudy, west.

St. Jean, '94—Cloudy, west.

Grondines, 98—Cloudy, west.

Portneuf, 108-—Cloudy, west.

8t. Nicholas, 127—Cloudy, west,

Bridge, 133—Cloudy,  west.

; Quebec, 139—Cloudy west. Arrived down, 6.35 a.m.
Montreal, 8.15 am. Hudson and tow, 2.26 a.m. Nor~
hilda. Left out, 6.30 a.m. Saguenay, 2.156 a.m. Casca-
pedia. Out 12,30 a.m. Mulshmnge.

Woest of M«;ntnll.

Lachine, 8—Clear, west. Eastward, 1.20 a.m., Had-
dington. 4.46 a.m., Toiler. 65,40 a.m., Hamilton, 6.10
am, Turret Cape. 6.30 a.m., Windsor. 7.16 a.m.,
‘Wahcondah. - 7.30 a.m, Hamiltonian.7.40 a.m., Kil-
donnan. . Yesterday, 6.556 p.m., Roberval. 11,20 p.m.,,
Senator Derbyshire.

Cagcades, . 21—Clear, west. Eastward,.3.16 am,,
Thyra Menier. Yesterday, .5.156 p.m., Melrose.

C. Landing, 33—Clear, west. Eastward, 4.45 a.m.,
Keywest. 6.15:a.m., Imperial. 7.156 a.m., 8. O. Co.
No.- 41.

Cornwall, Gz—Eutward yeaterday, 9.05 p.m., Mary
barges.

Galops Canal, 99—Clear, soulhwut. Eastward, 5.46
a.m., Keypqrt. Yesterday, 5.16 p.m., Water Lily,

Port Colborne, 321—Eastward yesterday, noon, Kin-
mount. 1 p.m., Mapleton, 5 p.m., Packer. Dubuque.

MARITIME MISCELLANEOUS.

‘White Star liner Cedric, due to arrive this morning
from Liverpool and Queen

Sailings from New -York to-day. include steamers
Kroonland, Ausonia and Saxonia.

Senate w'm vote on Emergency ‘Shipping Bill Mon-
day.

Steamers salling from English ports for United
States within next 30 days. will include Olympic,
Mauritania, Lusitania and Franconia.

I ——. , ..

In addition about 45 smaller vessels will sail within

this period and thus afford ample opportunity for

PERSONALS

Mr. W. J. Parker motored to Kingston this week.

141~
Windsor

M rates
and to a

—_—
WEEK-END TICKETS NOW ON SALE.

Seaside E:
Ambherst
Charlottetown.
Fredericton......
Halifax.

-.$16.75

- 1945
-+ 1530

and other points.
Going August 15, 16, and 17.

Return limit, Septem

—_—
PORTLAND, KENNEBUNK,

- OLD ORCHARD.
Lv. Windsor Street .

Through Pnrlor -nd Sleeping C

EG $12.0(

—

xcursnons

1885 8t. Andrews ...,
- 1485 8t. John ...

-.19.00 am.,

from Winnipeg 1,
restrioted territory

m‘otmr sales were as f

" for $84,000.
for to. B. W. Barol:

ud and o
Cmc GO EXPRESS gar: ch:s:: Anmmm with bulldings
T°"°N"'°-Da‘rnow-cmcmo 22 x 188 feet, tor §62.50
The
to E. A. Bernard lot 1016, or
l.v. MONTRSAL O (e C:.:sm.‘:' ,:‘,& : 4 M,f,z:t;eat, St. Denis Ward, with a t
SN ..., 248 am. o and- awellings, for $53,000,
A S ;
HOMESEEKERS' EXCURSIONS, v. Tardiff; to R. de Serres, K.C., lots Nos.
EVERY TUESDAY UNTIL ocT. 27 b g3, 334 to 335, “Montreal, ‘on Van Horne avent
X Tickeéts good for Sixty days. 104 feet, for $12,480.
Winnipeg, Edmonton ang Int. Stations 3
945 am. $

945 pm. b -L Renaud to T. Blanchette, a property o
£ perst Park, with buildings on Christopher Co

E jireet; 25 x 126 $cet; for $6,300.

7.P:B. Casgrain to M. MCAuliff and others,
bt 187, St. Mary ‘Ward, with buildings on Do

No. Sydney
k40 x 52, for $8,500.

E. Beaubien, K.C,, to A. Leger, eleven lots ir
b mount Ward, Nos. 180-142 to 145, 147 to 15
yisitation, on Masson street, for $6,390.

Trure ..... ...,
Yarmouth

ber 1, of the 29 real estate transfers recorded Th

E ihat one made by L. Green and M. Sullivan to ]
E pemetre G. Perganties and others of lot 13-5
& st Louis, with buildings Ngs. 1534, 1536 and 153
| Avenue, 23 x 80 feet, for $15,000, was the h
¥ The next highest was that made by Nathan

1914,

*9.05 pm,
ars,

'DM]Y €X. Sunday. *Daily. I man- to J. Drafkin, of lot 504-7 to lot No. 50
I st. Jean Baptiste, on Esplanade avenue, 26 x !
3 7, The other sales were as follows
New £ tor $7,500.
Lﬁke Shore ROUte E. Parent to J. Leonard, lot No. 404-571, S
TO TORONTO.

via Belleville, Trenton, Brighton,
Newecastle, Bowmanville,
Windsor Street 8.45 am.

Osh;

TICKET OFF
James Street
Place Viger and

143 St.
Hotel,

; Baptiste, Christophe Columb street, for $7,500
Colborne, Port Hg i
Whitby,

L L. Hurtubise to Gabriel Hurtubise, two ps

Jot No. 32, Pointe Claire, fronting northeast to
west by a projected street and by the publi
and Lac St. Louis, 58 x 163 feet, for $1 and
good and valuable considerations.

ICES:

Phone Main 8125
indsor Street Stat,

w

To

where h

FROM WINNIPEG:
there will be proportionately low fares to points
Manitoba ONLY.
For Aug. 21 Excursion, low fares will be nan
to certain points in Saskatchewan

very low fares.

GRAND TRUNK
DOUBLE TRACK ALL THE WA

Montreal--Toronto--Chicago
THE INTERNATIONAL LIMITED.
Canada’s Train of Superior Service. 1
Leaves Montreal 9.00 a.m., arrives Toronto 4.30 P {

Detroit 9.65 p.m., Chicago 8.00 a.m., daily.

IMPROVED NIGHT

' Leaves Montreal 11.00 p.m., arrives Toronto 4
pa.m., Detroit 1.45 p.m., Chicago, 8.40 p.m. Club-Co
partment Sleeping Car Montreal to Toronto daily.

HARVEST

Winnipeg, Man., $12.00

Going- Dates August
For A

epl is required.

MONTREAL-NEW LO

Block Island, Watch Hill and Fisher's Island. §
mer Tourist Fares. Through Service.

PORTLAND—MAINE COAST—THE ISLANDS
Summer Tourist Fares—Through' Service.

HOMESEEKERS' EX

Round Trip Tickets to Western Canada, via
cago, on sale évery Tuesday until October
Tickets are good for two month

GRAND TRUNK
NORTHERN NAVIGATION LINE.

Mrs. J. Laframboise to L.eon Famelart lot No.
2 Cote de la Visitation, bulldlngs Nos. 1186, 1
1ssa Marie Anne street, for $4,700.

N. Lanctot to A. Bleau lot 8-242, Cote St. Lo
. St.Denis street, 25 x 130 feet, for $4,062.50.

RAILW
SYSTE

SEE THE POINT?

B, ‘Yes" said the retired insurance agent, *I
. Induced a man to take out a twenty-five thc
dollar life insurance policy_‘ and the very day
Pl he got the policy he dropped. dead.”

‘T expect you wished your persuasive power
& mot'been so successful.”

“Well, hardly. You see, I married the wido

SERVICE.

HELP

“What is the name of your automobile?”
“L.don’'t know.”

“Yowdanit know?2 = :What+d® youfolks call it?
*i%0h, as to-that,.father always says ‘The Mort;
2 brother Tom calls it “The Fake'; mother, ‘My
" ousine’; sister, ‘Our Car’; grandma, ‘That Peril
‘Some Freak’,” and our neighbors

14 and 21,
ugust 14, Excurs

and Alber

—_—
German Chancellor, Von Bethmenn Hollweg,
inferview, says: “Present war was life and
P struggle between German and Muscovite races.
. Germany warned Russia against kindling war.”

NDON, CONN.

—

g [e— ————

CURSIONS.

27th,

Real Estate anc

R

§ Quotations for to-day on the Montreal Real E

New !ork. August “m ‘of m United
Cigar yesterday, approv-

ford, Agents. Mr. Challoner Hale, of this city, i8 in Sherbrooke. Steamships Noronic, Hamonic, Hur.oniC. ] ﬁﬁh:nge. Inc, were as follows:— Eiid. 4
Linkmoor. To load grain. T.R. McCarthy, Agent | - The most attractive rail and lake route via the Gi Be:;dfen Estates. 12
Upland. To load grain. T. R. McCarthy, Agent. Dr. Pyne, Minister of Education, is in the city|¥akes Huron and Superior. Leavu Mnntrea'l,; ‘Bgllewun' II:td,‘iA..‘ Zgg
Stagpool. To load grain. T. R. McCarthy, Agent, |to-day. p.m. Sundays, Tuesdays and Fridays, and leave i e Land Co.

Wilberforce. To load grain. Elder, Dempster Co, onto, Mondays, Wednesdays and Saturdé}.s' e uu;y ?nv. Colgogeay W L

Agents. "| Mr. A Fourrifer, who spent the summer in Eu-|bY Steamship Special direct to ship's side ﬂ‘PSEI &:gmd Iltalty Com. 3

on. e
Pontwen. To load grain. Furness, Withy Co., Agts | FOPe arrived home yesterday. thence to Fort William, and via Grnnnd Trunk ZC ! - }: 4 nds, Ltd. .....ooieenn .
Birkhall. To load grain. Furness, Withy Co, fine service to Winnipeg, Regina, Saskatoon, Bin B St s
- Agts, ints in Western Canada. ¢ Central Park, Lachine 100
. Mr. T. Workman, who has been on a.motor trip to | ton Calgary and all points in % ¢ Charing Cross Industrial, com. 8 pm. 14

e s Xa 3 . Jmn.
VESSELS BOUND FOR MONTREAL. Toronto, arrived home last evening. G 122 St. James St. cor- 3 PRy 0N Corporation Estates ... ... ........ c
“ Uptown it -

8.8 From Salled TICKET Windsor Hotel . ¥ Central Real Estate, com. ...... 15%

Hall..... +« -Monte Video .. ,, July 18 Sir Henry Pellatt and Col. Ryerson, of Toronto, §_OFFICES: Bonaventure Station Msis Oy Estatos ......%c0l vuienes

Sachem.. «...Havre .. .. .. ... July 17 Actived in Ottawa: to-aay, Cote St. Luc R. & In. Co. ..... 50

Heatherside... ~Tyne .. .. .. ... July 21 i C. C Cottrell, Ltd., 7 p.c, Pfd. 14,

Manchester Commerce.....Manchester ...... July 26 Mr. Bdward Price is spending’the week-end at WILL NOT SELL SH]PS PR National ' Ziuiiiio Bhieeenens 120 :

Clearpool. s vnvereennienGENoa ..o, .. L., July 24] F O%tOT Quebec. - Crystal Spring Land €o. .......... 50

WiHllerbY. .« ccceeensesen...Clvita Vecchia ., July 24 . Vice-Director of Hamburg-American Line Dol "Daoust Realty Co., Ltd. o.eeoeess.s 68

July 2¢ Mr.'Georxe Buchanan has returned. from 'several Rumor Current in New York of Late: Denis Land Co. ..ovvvnrennrnnnnns T s

July 26 weeks' visit 'in the West. Dorval Land Co, i 42
July 25 : 2 has heen a story Drummond Realties, Ltd. . 100 1
July 21 Mr. J. H. Galarneau is lpgndlnx the summer gea.|' New York, August 15.—There h: o of daym _Eutmoum Land Co. .. 105 3
July 21 son at Bellevue, near Beauharnois, rent in shipping circles here for a mu)L +oon'd er-iew Land Co. 1

. an Lin e P

Silvercedar........oeees..Shields .. July 28 : the effect that the Hamburg- :"‘:”ﬂ“““ Iying idle Fort Realty 25
CalPnEORt: cavsosvesancsssMiddlosbore. . Julg90 8ir Frederick. Willlams-Taylor has returned from |plated selling two of their ship nse in kel Gl’eater Montreal Land, Com. 225 :
++s 16 Janeiro .- Tuly 9| % Summer visit at Manoir, Richeliey, Murray Bay. this port in view of the heavy exp DO Pra; i 100 |

Botterdam .. ... July 30 : i con LR TBOTOVeG Realties, Ltd,, Prd. 69

Pernambueo ...,..July go| M- Thomas Gilday’ has returned to 'town from a| Vice-Director Meyer, of Hamburg-Amer et I T Com, v SuGS caane o, B

N 1| motor. tour -of W““"‘ Ontario. just returned from Hamburg, says: “Story b K & R Realty Co. ......

2 are going to sell some of our liners Is "Z:H ore Realty Co. .. 70

Bengore Head.............Androsgan .. ..,August '3 Hr. J. C. Watson retumod home on, Wodnud;y on fact. The company has no reason w‘d i Teresa Ciment, Ltee 55

eeree Antwerp .. ..August g|from Kennebunk Beach, Me,,  where he spent four|its ships. It needs all the ships it has ar Lu-hlne Land Co. .... 121% 1

Ariel,.... Cardiff .. ssessiAugust 3 or five weeks.’ therh until after the war.” _'-""d OL - Montreal « ;7. %ot s dtv s watas. 40

A.Liverpool «s es.August ¢ o {3 holders Co., Litd. «.i.....en.

.Liverpool ......August § So‘::iDry Dock Land, Ltd. e 1
-Bydney, N.S. ....August 8 M tr al d So“th C t Ra l y C pat ote BIVA, Plo TK. vuiiterees oo - -

Royal GeOrge. ..c...rese...Bristol .. ., ..Aulult 10 on e an em Ol!n les l wa om mpagnie des Terres de Ciment. 40
; Compagnie Natioral de L'Est .... 80 1

T CESAIRE Compagnie Montreal Est ... 920
PREVENT CONSOLIDATION TlME TABLE-—MONTREAL AND S S s S

5 et o s i IACompagme dImmeuble Union, Lte 55

pagnie I Cana

Toledo, August 15.—In the United States District 3 g‘dl’m&ﬂ)ﬁwly mmuicmm“y Datly. Sun.Oniy, Dall. Dalls: 4 mc"m gnle lmobiliere du Canada - |

Court, a motion w dismiss the lpplleltlcm of uu AM SFL ~ "PM. PM. PM. P‘\Io mf; p ’Acmnpugnle lnduutrl.a'l et ci'lmmeu-

Lake Shore tockholders for an inj Leaves idae Be. Oatng 5o tus MM rovs, IR0, v B0 oo L : B e SR L 1

to prevent & consolidation of that road with the New 3 A AM. y  6.20 11.20 * Compagnie Mon SBP

York Central was sustained. Leaves St. Cesalre for Montreal, ,. R R 10.00  2.00 su:.:;)nly $:49 Sun. 00l W oo Henl ?“m >N & 5

The. deciston is similar to that rendered by the \ ; . ; ol 1ueun Reatty co, & i
Federal “Court in._ Detroit about three weeks sgo. Leaves Montreal for Marieville .. .. 6.20 8.50 650 8,30 ... g ;2 é'é% i10 M Wmnn de I'Est ...... A 1
A similar suit has been filed In Federal. Owrt at l’mm Marieville (or llunttul suiee B30 &5 7.16  8.52 l:,.;o it Gesa 85 1
New York. and S Train leaving Montres! at 2.00 pm., runs through to St. e Cosalre 8t |
e : : Sundays.—Special Trains leave Montreal for Chambly Canton at 2.40 p.m, and for |

f '—-‘—-——-——-n 3 ) p_n,,mpplu-emnsuou. 10 .

REDUCE PAR VALUE OF STOGK:" Spodll uun- return to Montrea! as ; 70 :

7 40 £




EG $12.0(

M Tates from Winnipeg 1,

CAGO
OHONTO-DETRETX—EHRIOEGSOS
: The
L Canadian, 4
REAL ... ... .... 8.46 a.m, 1:;
Lo «s 745 am, 9.05
—_—
IOMESEEKERS’ EXCURSIONS,

VERY TUESDAY UNTIL ocT, 27,
Tickeéts good for Sixty days.
iipeg, Edmonton and Int,

45 Stations,

945 pm.
K-END TICKETS NOW ON SALE,
easide Excursions

-.$16.75 No. Sydney .....
+ 1885 St. Andrews

w1945 Truro
«+ 1530 Yarmouth
and other points.
Going August 15, 16, and 17.
teturn limit, September 1, 1914,

—_—
PORTLAND, KENNEBUNK,
- OLD ORCHARD.
dsor Street . -.19.00 a.m., *9.05 pm,
hrough Pnrlor .nd 8leeping Cars,
tDa.lly €X. Sunday. *Daily.

Nlew Lake Shore Route

TO TORONTO.
le, Trenton, Brighton, Colborne, Port Ho
_Bowmanville, Oshawa, Whitby,
reet 8.45 a.m.

TICKET OFFICES:

St. James Street Phone Main 81,
tel, Place Viger and Windsor Street Sg:n

RAILW

ND TRUNK SYSTE
E TRACK ALL THE WA

ntreal--Toronto--Chicago
1E INTERNATIONAL LIMITED.
nada’s Train of Superior Service.
ontreal 9.00 a.m., arrives Toronto 4.30 p.
' p.m., Chicago 8.00 a.m., daily.
MPROVED NIGHT SERVICE.
fontreal 11.00 p.m., arrives Toronto
t 1.456 p.m., Chicago, 8.40 p.m. Club-Co
eeping Car Montreal to Toronto daily.

HARVEST HELP
Vinnipeg, Man., $12.00

doing- Dates August 14 and 21,
/INNIPEG: For August 14, Excurs
)e proportionately low fares to points
NLY.

21 Excursion, low fares will be nam
points in Saskatchewan and Albeq
is required.

NTREAL-NEW LONDON, CONN.
nd, Watch Hill and Fisher's Island. §
. Fares. Through Service.

ND—MAINE COAST—THE ISLANDS
ler Tourist Fares—Through' Service.

DMESEEKERS' EXCURSIONS.

ip Tickets to Western Canada, via
le évery Tuesday until October 27th,
res. Tickets are good for two months

GRAND TRUNK

DRTHERN NAVIGATION LINE.
1ships Noronic, Hamonic, Huronic,
attractive rail and lake route via the Gl
n and Superior. Leavu Montreal 1
s, Tuesdays and Fridays, and leave T
y8, Wednesdays and Saturdays, 11.15 a.
ip Special direct to ship's side at Sart
rt William, and via Grand Trunk Pacl
to Winnipeg, Regina, Saskatoon, Edmi
‘and all points in Western Canada.

Francols X8
Phione Main 69
* Uptownl

Main

122 St. James St. or- S

Windsor Hotel
Bonaventure Station
-

ILL NOT SELL SHIPS

Line Del

r of Hamburg-American
or Current in New York of Late.

August 15.—There has been 2 story

ping circles here for a couple of days|
at the Hamburg-American Line conta
g two of their ships now Tying idle
view of the heavy expense In keep

- American
Story that
not foun!

tor Meyer, of Hamburg
1 from Hamburg, says:
 sell some of our liners Is
e company has no reason to sell &
t needs all the ships it has and wlll
fter the war.”

, Railway Compat
ND ST. CESAIRE

AR 1. Dol

ily. Daily. Sun.Only. Daily. Da‘{ -2

M. PM. PM. PM PMT
I RO Ceeie ¢ 8,30  seee

00 - 5.20  6.00 6.20 n,;oonl-’
Sun. Only. Sun.

M. 4 .

" T ETNE B bers i
52 '10.10 2.85 3. 2~ 7.10

uns through to St. Cesa

at 2.40 p.m., and for St. Cesmre at

P.M.
7.8
7.40
741
7.50 4
8.17

P.M.
b.14
5.22
5.27
5.87
5.67

8, C.
bert Junction ..
8t., St Lambert. .

08k on su o0 wm e o
j oV

£ ousine’; sister,

E Exchange, Inc, were as follows:—

E Bleury Inv. Co...
& Can. Cons. Lands, Ltd.

g Central Park, Lachine ....

:Improved Realties, Ltd,, Pfd.

la Compngnle Induutrlal et d'Immeu-

',?IO_QL City Annex ...
:j Mont, pep,

Jot 1462, St. Antoine ward, with huﬂdlncl; forming
of Sherbrooke uuvsunlcy streets, 48 x 160
" or $54,000. The other sales were as follows:
LW Michaud and oth.rl to B. W. Barclay, part
J6t/1676, St Antoine Ward, with buildings, on St.
Catherine street; West, 22 x 188 feet, for §62,500.

' /N, Marcotte’ to E. A. Bernard lot 1016, on Notre
street west, St. Denis Ward, with ‘a block of
$lores and - @wellings, for $58,000.

v. Tardift; to R. de Serres, K.C., lots Nos. 36-332,
; | 133, 334 to 335, ‘Montreal, ‘on Van Horne avenue, 25 x

104 feet, for $12,480.

E -L Renaud to T. Blanchette, a property on Am-
3 £ perst Park, with buildings on Christopher Columbus
E jireet; 25 x 126 $cet; for $6,300.

7P, B. Casgrain to M. McAulift and others, part of
\aot 187, St. Mary Ward, with buildings on Douin st.,
£ 40 x 62, for $3,500.

E. Beaubien, K.C., to A. Leger, eleven lots in Rose-
mount Ward, Nos. 180-142 to 145, 147 to 158, Cote
yisitation, on Masson street, for $6,390.

of the 29 real estate transfers recorded Thursday,
E that one made by L. Green and M. Sullivan to Messrs.
: Demetre G. Perganties and others of lot 13-55 Cote
L & Louls, with buildings Nos. 1534, 1536 and 1538 Park
Avenue, 23 x 80 feet, for $15,000, was the highest.
' The next highest was that made by Nathan Freed-
t“man to J. Drafkin, of lot 504-7 to lot No. 505-8-1A
i st Jean Baptiste, on Esplanade avenue, 26 x 84 feet,
" for $7,600. The other sales were as follows:

E. Parent to J. Leonard, lot No. 404-571, St. Jean
; Baptiste, Christophe Columb street, for $7,600.

L. Hurtubise to Gabriel Hurtubise, two parts of

Jot No. 32, Pointe Claire, fronting northeast to south-

. west by a projected street and by the public road

s and Lac St. Louis, 58 x 163 feet, for $1 and other
" good and valuable considerations.

Mrs. J. Laframboise to Leon Famelart lot No. 11-45,

A 1186, 1188 to

Cote de la Visitation, buildings Nos.
1882 Marie Anne street, for $4,700.
" N. Lanctot to A. Bleau lot 8- 242, Cote St. Louis, on

" Bt.Denis street, 25 x 130 feet, for $4,062.50.

J SEE THE POINT?
fi, ‘Yes” said the retired insurance agent, “I once
Induced a man to take out a twenty-five thousand

dollar life insurance. policy, and the very day after |

he got the policy he dropped. dead.”

‘T expect you wished your persuasive powers had
not been so successful.”

“Well, hardly. You see, I married the widow.”

“What is the name of your automobile?”

“L.don’'t know.”

“Yowdanit know2 = :What d® you folks call it?"

“Oh, as to-that,.father always says ‘The Mortgage’;
brother Tom calls it “The Fake’; mother, ‘My Lim-
‘Our Car’; grandma, ‘That Peril’; the
{éehanffeur, ‘Some Freak’,” and our neighbors, ‘The

mit.’ "

—_—

German Chancellor, Von Bethmenn Hollweg, in an
inferview, says: “Present war was life and death
‘truggle between German and Muscovite races. That
Germany warned Russia against kindling war.”

Any Klnd of Rlllr Seems. h be T-knn—chumo, not

Rlalu Adopt- |
.- the Law of Amo. Rule of the Day. b

ed by Chqmbor of CQmmom

The fouowin; article rs in the M
Insurance Journal, “The Policyholder”:— ..

“The last few years have seen a huge developmem
of what we have frequently described as freak busi-
ness. It has become a common saying that you
can insure anything under the sun, but we have al-
Ways contended that much of this business is aF
gamble pure and simple, and is as nearly allied to|
insurance as oil is to wnter Insurance is based on'
the law of average, but there is no such thing as|
average in connection )vuh many of the contracts |
which we have in view at the moment. These con-
tracts are chiefly made by Lloyd's Underwﬂteru but
some of the smaller and younger offices in their
anxiety to get a turnover are unable to resist the |
business when it is offered to them. ,

We hear of one office with a small capital guar- |
anteeing the due fulfilment by a weekly paper of
its obligations under a prlze competmon The |
proprietors of the paper went to the oftlce and sald |
the competition could néver be won, and the in-
surance was merely suggested to inspire
fidence. Three weeks later, however, the correct |
solution of the problem put forward in the paper

L ——

New York, Augun 15.~The following “Infqrmation
to Shippers” regarding. “liability to capture of Amer-
ican shipments, war rinka\ the scope of war risk ln-
surance” was adopted at a meeting held recently of |
the committee of the.New, York Chlmber of Com-
| merce on “Problems. ot Shlpment Durlng the Europ-

ean War.”

The “Information” was prepared by J. Parker Kir-

{and reads as follows:

The- liability of goods shipped by American mer- |
chants to be captured as prizes of war depends upon |
a number of circumstances: The destination of the
goods; the ownership of the goods, actual or pre-
| sumptive, after, shipment; the character of the goods, |
‘whether contraband or not and the nationality of |
| the carrier. i

Goods shipped by American shippers to a neulrul
destination are exempt from capture, whether shipped
on an American or olher neutral ship or on & belligets
ent ship, <

The only exception to this rule is where the goods,
though shipped to a neutral destination, are intended

con- |

| tion—a fact which the eaptér must prove in order to |
Justify the capture.
Shipments by Americans made

over 50 per cent of its paid up capital.

Another ‘insurance’ of a peculiar kind was recently |
effected at Lloyd's. It provides for the payment of\
a total loss should Mr. Bonar Law not be leader of neutruls in a neutral port can never be considered as

the Unionist party in the House of Commons at the | contraband; it is the destination of the goods and
time of the next general eléction. Thé" ihsurance, ‘not their character which makes them contraband.

it is stated, was started at 60s. per cent., but to The title to goods shipped on the basis of cost, in-
complete ‘the amount five guineas per cent had m[sumnce and freight, or.cost and freight, ordinarily
be paid. It was made on behalf of a political asso- }Vests in the buyer on shipment. If such goods are

in

be wasted were there to be any change in the lead- | enemy’s goods as to all other belligerents, and as such
|are subject to capture except when carried in a neu-
Again we hear of a curlous insurance in connection | tral bottom.

with the damage doné by militant. suffrégists. Un- \ The character of goods, whether contraband or not,
derwriters agree to indemnify the assured during ;becomes important only where the shipment is made
the next two years for the legal liability incurred |t0 @ belligerent port.

through his wife's action in contributing to suf- What Is Contraband?

fragist funds employed in the destruction of pro- | Contraband is of two classes, absolute and condi-
perty. They will be liable for any sum in excess|tional. Absolute contraband is i
of £250 up to £20,000. The premium paid was £75 ‘cven in an American bottom. Gooas known as condi-
for two years on the assumption that any action tional contraband are not subject to capture in an
by taken within that‘Amorn‘an, or other neutral or a belligerent bottom,

period. applies to contnhu—‘

ership.

the Government will be
The indemnity only

surance.” “c(mslgned to enemy authoriflés, or a contractor for

such authorities, or to a fortified place belonging to
00000000000000000000O0O0] | the enemy, or other place serving as a base for the
o |armed forces of the enemy . As, however, the prize
O«‘courl of the captor has jurisldk‘t!nn to determine the
0o latter question, shippers, should contemplate the pos-
o | sibility that both classes of tontraband may possibly
o | be seized and condemned.

The latest classification of absolute and conditional

MARINE RATES DROPPING.

New York, August 15.—The Marine Insur-
ance market materially eased off yesterday.
Rates declining from 5 per cent. to 8% per O
cent,. a drop of abéut 40 pér cent. "Thid was
due to a growing conviction that the British O
Admiralty has now established its control of .0

o
o
[e]
o
(¢]
o

| don of February 26, 1909. This has been ratiffed by
the U. 8. Government, bu(’ not by the other govern-

the ocean lanes. Insurance can be now cheap- O ments which were p(lrtles to it. It is valuable, how- |

Iy effected without waiting for further protec- 0O |8Ver» as a statement of what has beén heretofore re-
tive measures o garded by experts in lnternntmna] law, and the prize

0o . ) 5 py o courts of certain (ountrieal as absolute comralmn
000 6 0000000000000 0O0O0 CO: cundniondl .contraband, an exempt classes of cargc
Thc provisions of the doclqmllon are these;

The following articles may, without be
treated as contraband of war, under the name of ab-
solute contraband:

(1) Arms of all kinds, including arms for sports
ing purposes and their distinctive component parts.

(2) Projectiles, charges and cartridges of all kinds,
and their distinctive component parts.

(3) Powder and explosives specially prepared for
use in war.

. notice,
The Metropolitan Life Insurance Company takes a

positign which is decidedly unique in the United
States in regard to insuring lives of reservists who
are returning to their country to fight. Beneficiarfes
named must be actually dependent upon the insured,
and care must be taken not to solicit the ‘business’at
recruiting stations. On acceptable risks policies will
be written at regular rates without extra premium,’

and for the full benefit in case of death.

(4) Gun mountings, limber boxes, limbers, mili- |

distinctive com- |

tary. wagons, field forges and their

———

—
————

ponent parts. i

Real Estate and Trust Companies ||

(5) Clothing and equipment of a distinctively milis
tary character.

(6) . All kinds of harness of a distinctively military
character

(7) Saddle, draft and pack animals suitable for use
in war.

{
|
|

—

—
B Quotations for to-day on the Montreal Real Estate
Bid. Asked
Aberdeen Estates. . 120 126
cee 200 201
o 80 82%
97 105
20
6%
100
108
20
74

Bellevue Land Co.

wfaledonia Realty, Com.

| Cartier Realty

100
y Charing Cross Industrial, com. 8 p.m. 14
“Corporation Estates ... .. Ceeeee

City Central Real Estate, com. 17
City Estates W 2
Cote St. Luc R. &.In Co 56%
C. C, Cottrell, Lté., 7 p.c, Ptd. 20
Credit National ..

Crystal Spring Land Co.

¥ Daoust Realty Co., Ltd.

Denis Land Co.

Dorval Land Co.

Drummond Realties, Ltd. ...\

Putmount Land Co.

L Fairview Land Co,

l’eater Montreal Land, Com. .
Do Pfa.

DO,-. Com, 3 |

ore Realty Co. ... ..
Teresa Ciment, Ltee ... ..
Lu-rune Land  Co.
hnd of Montreal ..
holders Co., Ltd.
Lauson Dry Dock Land, Ltd. . .
tﬂoclete Bivd, Ple IX. ...iti00e
c"mbagnie des Terres de Ciment.
La Compagnie Natioral de L/Est ....
Compagnie Montreal Bst ........
hsaue Realty .,..,..
- La Compagnie d‘ITmmeuble Union, Lte
RC:.mnagme Immobiliere du Canada

40
80
90
97
55

R o 40

h Ltee.

“Comvmie Montreal Ouest de N.
'D.de @,

- Longueuny R&altv Co. .

“Ulnion e rEst ,.,....

Sights, Ltd.

Realty Co.
Corp. prd. .. ..

| st.
(st.

— { (8) Articles of camp equipment and their distinc-

86 | tive component parts.

60 | (9) Armor plates.

20 (10) Warships, including hoats and their distinc-

93% tive component parts of such a nature that they can |

22 |only. be used on a vessel of war.
(11) , Implements and apparatus

80
99 sively for the manufacture

Mont. Westering Land .. .. .. o ae
Montreal South Land Co., Pfd.

Do, 1COM:: o wissiswssinds i o i
’\Iuntreal Welland Land Co. Pfd.

Do.,, Com. ... .. . .
Montreal Western Land . .
Mutual Bond & Realties Torp. of sz
National Real Est. & Inv. Co., Ltd.,

Common ..

Nesbit Heights

North Montreal Centre

North Montreal Land, Ltd.

Notre Dame de Grace Realty Co.
Ottawa South Property Co. Ltd.
Orchard Land Co.

Pointe Claire Land Co.

Quebec Land Co. ..

Rivermere Land Co.

Riverview - Land Co.

Rivera Estates Co.

Rockfield Land Co.

Rosehill Park Realties, Ltd. -
Security Land Co., Reg. ... 0 |
Summit Realties Co. . 5 o
St. Andrews Land Co..

St. Catherine Rd. Co.

South Shore Realty Co. ..

St. Paul Land Co.

St. Denis Realty Co. 98
Lawrence Blvd. Land of Canada 5 '

{
|

i

designed exclu- |

of munitions of war, for |
the manufacture or repair. of arms or war mutﬂml

12% for use on land or sea.

85 The following articles, susceptible of use in war aa

133% | well as for purposes of peace, may,
156

110

without notice, i
be treated as contraband of war under the name Of\
| conditional contraband:

180 (1) Foodstuffs. i

125 (2)Forage and grain, suitable for feeding animals.
150 (3) Clothing, fabrics for clothing, and boots and

178 suitable for use in war.
70

115

shoes,
(4) lm)d and silver in coin or bullion; paper money. |
(5) Vehicles of all kinds available for use in war,
and their component parts.
(6) Vessels, craft, and boats of all kinds; rloating
docks, parts of docks and their component. parts,
(7) Railway material, both fixed and rolling. stock, |
|and material for telegraphs, wireless telegraphs, and
‘Lelephnnes‘ i .

|

‘ |
—_—— |

|

WANT U.5. GOVERNMENT T0
- INGURE  3HIPS TO WAR IO

Lawrence Inv. & Trust Co. 90
Lawrence Heights Ltd. .. 55
St. Regis Park ..... 1

St. ‘
{
‘

{lin and Charleg C. Burlingham, admiralty lnwy:rs.‘

g tina-
was sent in, and the small office had to part with | to be transshipped or forfvarded to a hostile des |

good faith’ to |

ciation which is printing publications that would | consigned to a belligerent port, they at once become |

subject to capture|

unless destined for the use of the armed forces or |
tions to the funds before the effecting of the ill—iOf a government departmént of the enemy state, or|

o |contraband is contaired' In the Declaration of Lon-

AN IDEAL INCOME

Mostly all the Canddian w&mm unm
| are doing everything they can to ald velunteers for

foreign service to take out policies or keep up the
premiums on policies which they now have. Compan-
[le- which have military restrictions in tholr policles
| | have waved ‘these,
| . Neutrals, whether Bri or for
'ue by English law entitled to carry on their trade
{with a_belligerent, subject to the belligerent’s right
wol’ capture, 80 the carriage of contraband goods and
ivoyuu in breach of blockade are not illegal, and
insurance on such goods or voyages are valid. The
‘quexuon whether insurance .which is effected In a
foreign country, and is there illegal and prohibited, is
{'vold:4n thig ‘country, .is a, question which has not yet
| been dennloly decided.

Canada Life Assur-
ance Company

, e e The Provident, Accident
and Guarantee Company

FOREN FRE INSIRGE ad Ghoreans Ol
 CONPINES RSN MO~ -4E R

HEAD OFFICE . - MONTREAL
160 8t. James Street. = -

The London & Lancashire Life
‘ (E)f:lu»llv. Leased Wire to The Journal of Commerce.) & Genera‘ A"urance A”ocia_
New’ York, August 15.—The managers and trustees pa e e

tion, Limited

of the.United States branches of foreign fire insur-
Offers Liberal Contracts to Capable Field Men

ance, .. companies have received letters from Frank
| Hagbrock, Superintendent of Insurance for New York,

GOOD OPPORTUNITY FOR MEN TO BUILD
UP A PERMANENT CONNECTION.

| advising them to retain all funds for the protection
of their United States policyholders. Because of the -

We particularly desire Representatives for City of
Montreal.

situation in Europe the trustees were reminded of the
Chiet Office for Canada:

| terms of the deed of trust relating to security deposits
164 ST. JAMES BTREET, MONTREAL,
ALEX. BISSETT, Manager for Canada.

| New Vork Supcrmtendcnt of Insurance Al
Funds Must be Retained for the Pr

of Their United States Policyholders.

Says

| and were also notified not to pay out any trust funds
except for the settling of United States liabllities. The
managers of the Foreign Marine and Casualty com-
panies, doing business in New York State have also
been informed that their United States funds must
not become depleted by making remittances to the
home offices.

British America Assurance
Compa

FIRE INSURANC
W. R. BROCK v s0 oo o¥ «» Presldent.
W. B, MEIKLE .. .. .. .. Vice-Pre ident,
PROVINCE OF QUEBEC BRANCH:
Lewis Building, 17 St. John Street
/0000000000000000000000 [ THOMAS F. DO'-IN:‘?NTRIA-L' Resident Manager.
Agents. .

o o Have Vacancies for a few
o SEATTLE INSURANCE RATES UP, o/ s

o o
o Seattle, Washington, August 156.—Because of O
O  war risks rates of every commodity transported

O by steamers between Seattle and Europe have

O been advanced 256 per cent.; similar increase O
D in rates to Far East is being considered, 0
o ) 0|
fD0O0O00V0DO0D0V0DODODOODODOD0OO0O0D0OD0O00O0O

BOUGHT UNITED STATES COIN.

London, August 156.—The Bank of England bought
£144,000 in gold bars and £531,000 in United States
gold coin, while there was received £16,000

Brazil.
|

GING A.D. 1833,

from

———

| Founded in 1806

THE LAW UNION AND ROCK |
INSURANCE CO. LIMITED
o0

| Assets Exceed $47,000,000.
Over $11,000,000 Invested in Canada.
FIRE and ACCIDENT. Risks Ae«pud.

CANADIAN HEAD Orricm:

112 St. James St., cor. .Place J’B:mu.
Montreal ¥

Agents wanted in unrepresented towns in Canada

J. E. E. DICKSON, Canadian Manager.
W. D. AIKEN, Supenntendcnt Accident Dept.

UNION ASSURANGE SOCIETY

LIMITED
OF LONDON. ENGLAND

‘THE FEBERAL LIFE ASSUBANCE COMPANY

—of Canada—

Homa Office . . . . . . . HAMILTON, CAN.
| Results for 1912 were the most succebsfil in'the
,'('umpﬂny's history, large increases belng made in
inll departments of the business. The percentage of
| General Expenses showed a large reduction. The
a\crage rate of interest earned on the invested fumh
lntroued .26 over the preceding year.

Several good agencies for good men open in the
| Province of Quebec. ‘

|
|
|
V

Apply to G. L, SWEENEY,
Provincial Manager, MONTREAL, Que.

FIRE INSURANCE BINCE A.D. 1741,
Canada Branch, Montreal:

| T. L. MORRISEY, Resident Manager.
|

dan ‘be secured to ygur Beneficlary with
Absolute Security by Insuring in the

Union Mutual Life Insurance Company,
Portland, Maine
on its

MONTHLY INCOME PLAN
Backed by a deposit of $1,688,902.65 par value with the
DOMINION GOVERNMENT in cream of
Canadian Securities. |
For full information regarding the most Iihwml
Monthly Income Policy on the market write, smtlng
age at nearést birthday, to ‘
WALTER 1. JOSEPH, Manager
Province of Quebec and Eastern Ontario.
Suite 502 McGILL BLDG., MONTREAL, QUE.

North-West Branch, Winnipeg:
- THOS. BRUCE, Branch Manager.

AGENCIES THROUGHOUT THE DOMINION.

'THE BRITISH CANADIAN REALTY
AND INVESTMENT CO. LIMITED

Real Estate, Timber Limits, Fabm and Coal
Lands, Water Powers,

J. T. BETHUNE

Managing Director.
605-606 TRANSPORTATION BUILDING,

Commercial Union Assurance Co
LIMITED H 83 OF LONDON, ENG.
| The Largest General lnsugance Company in the

AS AT 31st DECEMBER, 1913.)
| Capital Fully Subscribed veren. 8
Capital Paid up. :
Life Fund and Speclal Trust Fund
Total Annual Income Exceeds. .
| Total Funds Exceed.
Total Fire Losses Paid. .

Cable Address: BRITISHCAN.,
Codes: Western Union and Premier Bentley,

The Efficient Company

. lu,wo,ooo" That servant ig termed “efficient” who does well

2 164,420,230 | the thing he was employed to do. The Mutual Life

Depgclgmwilh ggn‘:(‘:ltgr?n g&;g.nm":.mercm}ml}n?gna‘ of Canada, the servant of the Cinadian people, has

Hea Building, 232-236 St. James Slreet Montreal. * demonstrated its efficlency. It has

Apphcauons for Agencies solicited in unrepresented

. districts.

J McGREGOR - - - - gr Canadian Branch

. S. JOPLING - - - - - Asst. Manager

!

4,750,

Paid to bereaved re
Paid in endowments
Paid in dividends .. ..
Paid for surrendered policies..
Paid in all

And it holds to GUARANTEE AB-
SOLUTELY the payment of

LEGAL DIRECTORY

g ~
Bl SR |
rrister an tor |
Savmgs Bank Chambers, 180 St. James St., Montrml; FUTURE obligations .., ..

Transportation, Pfd. ..
Union Land Co. ...

70 | National Forevgn,Trade Council Thinks This is Only

90

i kel THE MUTUAL LIFE ISSIIHIN[:E (0.

EDUCATIONAL OF CANADA

Way to Solve the Present Situation.
Viewbank Realties ..
Wentworth Realty Co.
‘Westborne Realty Co.
West End Land Ca. ..
‘Windsor Arcade Ltd., 7 p.c. Pfd., with
100 pic. bonus ....
Trust Companies:—

i
150 |
154 |
8% |
931

| (Exclusive Leased Wire to The Journal of Commerce.) |

Washington, August 15.—The Committee of the!
National Foreign Trade Council which comprised ai
| majority of those invited to the conference held a?
84% | preliminary meeting at the New Willard Hotel, before |
| conferring with Secretary McAdoo, and decided to[

Students desiring some assistance in their studies should

| No. 73, McGill Collége Ave., Montreal

THE ART OF NOT FORGETTING WATERLOO - . ONTARIO

Is therefore termed “The Efficient Company.”
———

North American Life

apply to
THE REV. M. O. SMITH, M.A.
INSTRUCTOR IN THE LANGUAGES AND MATHEMATICS.

Crown ...

112% make 'a plea chiefly for insurance by the United
Eastern

161% | States Government of all-vessels and cargoes moved |

Assurance Co.

ACCOUNTANTS

137% | during the war zone under the authority of the pro-

Marell Trust Co. ... 299% | posed Re-registry Act.

Solid as the Continent.”

"Phone Main 3898 A
cial, Municipal, Fi cial — 1913 —

! Audits:—C

Montreal ...
National .....
Prudential, Com.

Do., PId.7 p.c. pfd., 50 p.c. paid up .
Eastern Securities ...

Bonds:—

Arena Gardens, Toronto, 6 p.c. ..
Alexander Bldg., 7 'p.e. sec. Mort.bofids
"'with 50 p.c. bonus, com. stocks .

200 “The British and French Governments have taken |
222% | over the insurance of merchants vessel bottoms,” said |
605
1163 |
961%

Association, and one of the committee. *That means |
unless the United States Government does the same, |
prices on both wheat and cotton for all practical pur-
poses will be set by these foreign governments. Thei
Alexander bill will be of no,specjal benefit wlthouli

92

[ A
F.

Investigations, Liquidations, etc. m !otce T IR S m“

E. N. Hurley, Vice-President Hlinois Manufacturers’! ROBSON HILL RlTCHlE & DAVY Ahasts.

ACCOUNTANTS and AUDITORS

Robson, L.1.A.; M. S, Temple Hill, C.
thdne C.A ( CA. (SooL)John}LDavyCA.
o] ONTREAL

DING," M

80
84

tion of war risk by the United States.”
Caledonian ‘Realties, Ltd., 6 p.c. debs this assump t

City R. & Inv. Co. Bonds ....

ABLE IN SIX MONTH
City Central Real mquze TREASURY BILLS PAY. s s,

London, August 15.—Tenders were received Wed-
:|'sesday gt the Bank of England for £15,000,000 of
-treasury bills, payable in six months.

3%

50

ALF RED WALFORD. L.LA.
ACCOUNTANT AND AUDITOR :
igations, Reports, Annusl Audits
410 LAKE OF THE WOODS BLDG.
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!mens have bent every effort in J
ircngthening their canal and river routes. The
rowth of the city of Hamburg'is & case in point.
Jitusted sixty-three miles from the sea on the muddy
hanks of the River Elbe, it'has grown from the
position: of a small medieval trading post to that
of one of the four greatest ports in the world. To
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accomplish this, the Elbe has been dredged right up
to Cuxhaven and Hamburg, and a magnificent series
{ tidal docks have been built; so that shortly even
largest steamer, including the Vaterland and
he Imperator, will be able to proceed right up to
the city itself. g
In Canada, we have been provided by nature with
!the most magnificent inland water system in the
world. Thé mighty St. Lawrence cguses such rivers
¢ the Elbe, the Weser and the Rhine to sink into
wsignificance. Already the port of Montreal has
wwen developed until it is now second, in point}ot
:0 business done. among the ports of the continent.
ut we have been too prone in Canada also, in
ecent years, to neglect the opportunities provided
by nature, which have been afforded in Europe only
by the expenditure of immense labor, effort and
money. The present war shows what a great asset
| we possess in the river St. Lawrence and its con-
}necled waters. Here our produce can be gathered[
and made ready to be shipped at the first favorable
| opportunity to the markets of the world. Among |
the works of most importance, which should be un-
dertaken at the first opportunity by this country,
is the building of the Georgian Bay Canal and the
It is important that in these days of excitement deepening of the St. Lawrence channel, so that ships
care be taken to discriminate between the Germany | ¢ the largest size can proceed directly to Montreal.
that has set the world ablaze and the Germany which ' Ag our population and wealth grow, we shall realize
we are persuaded is in the background of the scene. what the St. Lawrence route means to us; but no
That there has long been a war party in Germany | time should be lost, in the meantime, in taking ad-
has been well known. The creation of a vast army vantage of this great natural waterway to ‘extend
and navy almost inevitably makes for the promotion | our trade and commerce, and lessen transportation
of a warlike spirit, and in Germany, apparently, this
tendency has found free play. The German Emperor |
in his early years proved himself impulsive and un- |
wise, but with the increase of his years there seemed )
at times some reason to believe that he had gained |
wisdom and that he would use his personal influence |
towards the preservation of the world’s peace. Un
fortunately that hope has been disappointed and at
the most critical time the Emperor has placed himself
at the head of the war party, which for the moment
dominates German affairs. Let us, however, not for-
get that there are in Germany large and influential
classes of people who have been entirely out of sym-
pathy with the extreme militarism of the day and
sincerely anxious for peace and good will throughout

the world. The commercial classes, almost all, and | th ¢ 1 d yet her commerce is seriously
the industrial classes apart from those in touch with to' the struggie and 3

interfered with. She is unable to ship out her wheat,
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Will This be the Last Great War P

While men laughed at Norman Angell's book, “The
Great Illusion,” and generally ridiculed peace advo-
cates, the present war is likely to be the last great
struggle. Not only will the nations engaged in the
conflict be impoverished through the destruction of
commerce, the interference with industry, the ag-
cumulation of war debts and by the loss of life, but
| other nations remote from the scene of conflict are
suffering severely from the struggle.

the business of making the instruments of warfare, on the map.

tion of the extreme military spirit. For the moment |

| of the people. The country’s wheat crop advanced%

stirred by the declaration of war, that they will seem

with horror upon the dreadful scenes which the & Shrinkage of 3400'009'000' \vhi}e mil{ions upon
madness of their ruler has created. Their influence | Billions of gold were shipped to Europe in an effort
is not sufficient now to stay the Emperor’s hand.] ' satisfy the frenzied maw_ of L)?e warring nations.

The effects of this conflict will be many fold. In
the first place, it is likely to see an end put to any
real power possessed by kings and emperors. Peace
and war will be placed in the hands of the common
people, who have most to lose by such a conflict. It
is also likely that the great financiers throughout the
| world will combine in an effort to stop all wars. The
| labor element, who are made the food for cannon,
| are likely to unite in a world-wide confederation
| having for its object the prevention of war. War
is wasteful, inhuman and a relic of the barbaric
ages. Now that the warring nations have their
passions aroused, it is, of course, impossible to do
"anything to stop the present‘conflict. Once Germany
is subdued, it is to be hoped that every influence
making for good, whether it be social, political,
economic or religious, will combine and put a stop
to armed strife.

century.

redoubtable Colonel

But a favorable moment may come when this other
Imperial authorities,

and better Germany may assert itself. A crushing
defeat of the German army by the Allies, a great
naval victory by Great Britain in the North Sea, may
force the arrogant war-lord to realize his position
and we may be sure that if such condition should
be brought about the party of peace and sanity in
Germany will make itself felt more effectively than
it has been able to do in the past.

What the Fat Men Saw.

The fat men of New England, finding business lean
in their own part of the country, came to Montreal
to spy out this land. It is only natural to suppose
that a considerable portion of time was devoted to
supplying the wants of the inner man, but between
times for eating and drinking, they not only indulged |
in sight-seeing, but provided sights for the curio <
citizens. Doubtless, on their return to the land l::‘ have gone: folithe -war , ey SNl WAks: ol
baked beans and pumpkin pie, they will tell of the | S0ldiers. They certainly can charge.

many wonderful things they saw while visitig | o @
€anada’s commercial metropolis. There is an old German proverb which says, “A concessions, fighting

It might not be amiss for us to také stock and just | Sr€at war leaves the country with three armies—an | warring with the Bo

on the veldt. We n

and out-flanked and
indulged in

the present,

Colonel Sam. Hugh
preparations for wa
whether he was def

From what we know of those French waiters who

would be forced to take recognition of our uneven, (he Present conflict.
poorly paved streets. The bumps resulting from a

drive over our cobblestones would not be as trying | Luxemburg, which is pow overrun by the Ger-

| grity of the Empire,
kind, but we venture to state that they were not any |12s @ Population of 236,543. During the past 800 s enthusiasm and

highways. 1If they took an early walk, especially ot the European nations.
on a day when all loyal citizens had their garbage =t | grounds, there is a g
cans, refuse boxes and ash tins displayed on the front A cool head will go a long way towz?rda I{Aeeting dian people at the pr
sidewalk, they would have been treated to sigmg‘dh:idend requirements in th'e preser_n. crisis. Nothing part courageously.
and smells which could not be duplicated outside of | & to be gained by becoming panic stricken. The |
Constantinople. Doubtless they visited the City Hall ‘ world is not going to pieces as a result of the war. J
and saw our Mayor, Board of Control, Aldermep and | Py
civic employees dispensing largess with a generous |

work and responsibil

|
cessary.

While due allowance must be made for the fact
secured a special dispensation from Providence. Jf |there is no excuse for the wholesale ShO"“ng_"f In- | hys pro-militarism, m
they assayed to take a drink—of water—but this is | nocent citizens. From all accounts the shooting of present hour of need.
that the city’s water was unfit to drink, the guppxy;street was an unjusnAﬂable piece of work. There is
being pumped out of the Lachine Canal after having | DO occasion of becoming panic-stricken and staging a
become contaminated with any and everytBing which | perpetual Wild West show in Montreal.
chose to use our inland navigation system. - Our | :
slums will have provided them with food for thought |
and comment since they are probably the worst of |
any city on the continent. {
They would doubtless see some beautiful buildings, |
some fine monuments, would have been delighted |
with our Art Gallery, and especially the view tromé
our Mountain. We are afraid, however, that the un- |
favorable features would more than outweigh the;'_
favorable. Montreal is a beautiful city and might |
easily attract more tourists than it does. The city |advantage of ocean travel.—Atlanta Journal.
has never taken full advantage of her opportunities | ———
in this respect. Perhaps in the case of the fat men |
their habitual good nature would cguse them to over-
look many of our faults and failings.

the limelight refuses
| create some calcium o

| S8am will come out o
Here's to his success!

“A LITTLE NONSENSE NOW
AND THEN”

The racial question

ed in t

; inces repr

| mans.

[ these Slavs,

Of these nearl
the Croa

fme before company ? ’
|  Hub—Well, you know, my dear I don't dare to do

!it when we are by ourselves.—Boston Transcript.

Waterways as a Factor in

. 2 - War cannot kill the sprightly French sense of hu-| g, .o
DIStrlbuuon' mor. A barber shop in the Rue Royale closes its|

{doors as the reservists go out, and displays the sign: | 509 in number.

| “Our clients are hereby notified that we have trans- |
|

Among other things that Germany has taught the
world is thé value of waterways as a factor in dis- | ferred our staff to Nancy.”—Buffalo Commercial.
tribution. While the United States and England, in 8T TTRR

. recent years, have tended to discredit vanal tmns-! The man from Glasgow had suffered grievously in|orthedox Serb church
** portation, the Germans have continued ceaselessly | crossing the ocean, and when he next had occasion 'to | ynder Hungarian rule,
1o lmk up their great river system by means of a | repeat the fourney he did not intend that there should !
network of canals. The Kiel Canal, which was finally | be so much acute physical discomfort attached to it.| gy
completed only a month or two ago, i8 one of the | So he marched into a drug store. 1
‘marvels of modern engineering feats.  As is well| “Have ye onything to stay the pangs of seasick-
‘known, this canal cuts through Schiewig-Holstein | ness?” he asked, in his winning Glasgow accent.

and connects the North Sea with the Baltic. It will | “Certainly, &ir; we have the very thing” said the

Moslem Serbs. Thus
peror Francis Joseph

4,600,000 are Uniats,

Experience and training count! !
train himself for"ajc‘e-rdl;l position In life, theré will
come a time when his experience and training will
At the present time, Canada’s War
Lord is putting into practice the preachings and teach-
ings which he promulgated for the past quarter of a
Colonel .the Honorable Sam Hughes, Min-

| created sufficient excitement to

these people may be so moved by the national spirit, the war is affecting the industrial and economic life | assertion rose to the command of the 45th Battalion.
Finding . these occupations somewhat tame,
to respond to the shouts of the military and the  $°0:000,000 in value in two days, while in the same | fighting Colonel,” entered politics and staged a perpe-
thoughtless crowd. But it is safe to say that there | WO 8¥s the cotton crop shrunk $80,000,000 in Va}:“e- | tual Donnybrook Fair throughout North Victoria. He
are large masses of the German people who look In two sessions stock exchange security prices show | was elected to Parliament and has represented North
Victoria and then Victoria for nearly quarter of a
Then came the crowning episode of his life
when the Boer War broke out in South Africa. The
owing to a mix-up with the
was not favored with a com-
mission, but he managed fo get aboard the troop ship
and sailed away to fight ynder the Southern .Cross.
The story of his doing and those of his man Turpin
| make interesting reading.
| buted real service to the British cause and came home
a more competent officer because of his experience

lawsuits with belligerent editors,
nounced his critics in season and out of season, and
generally speaking has occupied the centre of the
stage from the time he became Minister of War until

Green, swatting his opponents with a lacrosse stick,
writing firey editorials, c;

: |
run over a few of the things which would impress |ArMmY Of cripples, an army of mourners and an army | pig )ife has been one long joyous conflict.
visitors from outside cities. In the first place, they | Of thieves.” That will be Germany's legacy from|gam can smell the conflict from afar and its very
| breath is sweet to his nostrils.
when he is fighting for King, Country and the inte-

an ordeal to the fat man as to the lean, spirituelle | MaDS, is a small dutchy of but 998 square miles and | . jence, his thorough knowledge of military matters,

too favorably impressed with the condition of our |Years the land was owned in turn by a balf 6cOre | factors tn making for success.
| may differ with him politically

Canada to-day needs a man who
is familiar with military matters, who is not afraid of

| orders but take the initiative and lead his men, if ne-
Colonel Sam Hughes is an efficient officer
hand and making and unmaking laws as if they haqd | that Canada is at war with Germany and Austria,| ,ng while he has been and is severely criticized for

a rash suggestion to offer, they were doubtless told | Antoine Notter in front of the Drill Hall on Craig |, 15 50 much in the limelight as our War Lord. If

dians generally will say, “Good Luck to the Honorable
Sam!” and hope that in his encounter with the Kaiser
—his only other rival as a real War Lord—that Colonel

RACE PROBLEM OF THE DUAL MONARCHY.
| the greatest complexity.

Just at this stage, seasickness is not the main dis- ‘ are nearly 10,000,000 German and 18,500,000 non-Ger-

Wife (after callers had gone)—How dare you scold | chiefly in Dalmatia, while there are in all 666,00 Or-
| thodox and nearly 3,500,000 Greek Uniats.

In Hungary, with its subject-kingdoms of Croatia
and Slavonia, there are 10,000,000 Magyars, 2,000,000
| Germans, and 8,000,000 other non-Magyars. Of these
18,000,000 are Roumanians and well over 5,000,000
The Croats, or Roman Catholic Serbs, num-
| ber 1,800,000, and their Orthodox brothers are 1,100,-
All told, Hungary has nearly 11,-
000,000 Roman Catholic subjects,
Uniats, and 3,000,000 Orthodox.. In this connection it
should be remembered that the Patriarchate of the

In Bosnia there are 434,000 Roman Catholic Croats,
5,000 Orthodox Serbs, and over 600,000 Bosniaks, or

000 Slavs and 3,225,000 Ronmanians, of whom nearly

Defénce, is a born fighter. H

commenced his career of carnage as a schéol boy when
he took the side of the Orange against the Green, with
the result that both forces were changed to red. Later,
he continued his warlike tactics on the lacrosse field,
where he and a few of his cohorts did yeomen service
in giving a true exhibition of Canada's national game
with sufficient thrills and reugh tactics included to
make the spectators “sit up and take notice.” How-
ever, these experiences were simply try-outs and pre-
liminary canters to the real war-like career which
It is well-known that an
editor, especially if he be of the fighting kind, can get
more excitement to the square inch than any other
Col. Sam hearing of this untried, but

on.

On this continent, the United States is not a party | extremely attractive field, entered it and for years
put and keep Lindsay
As editor of the “Warder” in that town,
have been on the side of peace. The Socialists, a flour, meats _and other food stuffs, he).' Sec.uritieslhe engaged in more C?T‘ﬂkns and staged more drama-
large and growing party in Germany, if not wise jn 12Ve Shrunk in value, her stock of gold is being de-| tic scenes than the citizens dreamed could take place
all things, have been outspoken in their condemna- | Pleted to fill _the war ches.ts of Europe, her cotton |in the whole world. As a little side issue, he entered
crop shrinks in value and in a score of other wWays | the Militia and by means of hard work and self-

Undoubtedly he contri~

ext hear of this warrior in con-

flict with certain British war officers who thought
they knew how Canadian Militia should be handled.
Between times our War Lord defended the Ross Rifle
He has also

routed its critics.
de-

es has spent a lifetime in war or
It makes little differénce
ending the Orange against the

e

ampaigning along the back
on the floor of the House, or
ers on the South African Veldt,
Colonel

At the present time,

he is at his best. His long ex-
thoroughness will all prove big
No matter how men

or on personal
eneral feeling among the Cana-
esent time that he will play his

ity and who can not only give

uch will be forgiven him in the
It is undoubtedly true that no

to focus upon him, he is apt to
r make a war of his own. Cana-

n top. He's a bonnie fechter!

in the Dual Monarchy is one of
In the kingdoms and prov-
he Reichsrath in Vienna there

y 17,600,000 are Slavs. Among
ts and Serbs number 780,000,

2,000,000 Greek

has been fixed at Karlowitz,
for over two centuries.

it will be seén that the Bm-
rules over more than 25,000,

Of this Slav mass, 8,000,000

Poles, mostly Re

make gvailable for Hemburg all of the vast trade |obliging druggist. - |
“the northern countries - : o mi Jepr

susceptible to Pan-Slav propaganda,

Cath are mot par

If a man w:ivll hni

“the

(By Professor W. W. hgmﬁ.

The leading bl.nk}ng systems of the worm.iva

reserves. In Canada, however, the banks are per-

e |reserves in their vaulis, The only regulation laid

down in the Act which is compulsory is that, of the
reserves which each bank's self ln.temt requires it to
keep, at least 40 per cent. must be in Dominion notes.
This regulation was established at a time when the
Government felt it needed to find an outlet for its
own currency. That time has long gone by and there
appears at present to be no particular reason for en-
foreing this section of the law. The banks have
found it very convenient, and have permitted the
Government to bear nearly all the expense of holding
Canada’s gold supply, while they maintain a large
part of their reserves in the form of Dominion legal
tenders. In fact, only a comparatively small amount
of the tetal value of Dominion notes outstanding is
circulating throughout the country, the greater share
being held in the vaults of the banks. Arrangements
for issuing Dominion notes in exchange for gold and
for redeeming them are made at the branch offices of
the Department of Finance, namely: Toronto, Mont-
real, Halifax, St. John, Winnipeg, Victoria, Charlotte-
town, Regina and Calgary.

Beyond a doubt the Canadian system of voluntary
reserves has worked exceedingly well. Legal mini-
mum reserves impede, instead of helping a bank’s
operations in time of crisis or monetary stringency.
Generally speaking, the leading banking systems of
the world require a fixed ratio between the legal ten-
der money held in reserve and the demand obliga-
tions.. It is perfectly plain that when that ratio has
been reached, the demand obligations can not be in-
creased without increasing the reserves. But in a
time of crisis that is exactly what cannot be done.
Gold and other legal money is scarce. At the first
sign of panic, it is withdrawn from the banks and
hoarded. If the crisis is world-wide, all the banks
bid for gold at the same time and raise its value.

But if, as in the Canadian system, the banks can
lend without regard to a fixed reserve, the situation
lends itself to easier control. When it is found that
loans can be secured on good collateral, confidence
is restored; and the banks can gradually replenish
their reserves as business conditions become easier.

Conditions of Note Issue.
It has already been explained that ordinarily the
note issues of Canadian banks are limited to the
amount of the paid-up capital stock. except from
September to the end of the following February, when
they may be increased by an amount equal to 15 per
cent. of the cOmbined paid-up capital and surplus,
or reserve. On this issue a tax of five per cent. is
payable to the Minister of Fir-nce. The notes are
payable on demand to bearer. No note can be is-
sued for a sum less than five dollars, and higher
denominations must be multiples of five,
In addition ‘to the emergency circulation, 'desIgned
to place the banks in a. position to take care of the
dealers and farmers at crop-moving periods, provision
was made in 1913 for the issue of notes against the
deposit of current gold or Dominion notes, or either,
at any time. No tax ls‘ paid on such issues.
These “gold reserves” which form the basis of ad-
ditional notes, are under the control of four trustees.
Three are appointed by the Canadian Bankers' As-
sociation, and one by the Minister of Finance. It is
the duty of the trustees to receive gold or legal ten-
der. from the banks, and to issue notes thereon up
to the amount deposited. When any part of the
amount deposited in the central gold reserves is not
required for the purpose of issuing notes, the surplus,
upon formal application, is returned to the banks. The
central gold reserves are subject to frequent -inspec-
tion and audit by the Department of Finance.
‘When all the provisions with respect to note issues
are considered, it will be found that Canadian banks
are in a peculiarly fortunate position as compared
with thé banks of other countries. No Bpecial secur-
ity is demanded by the law as a basis for note issues
—save in the case of the gold reserves—the notes
being based upon the general assets of the bank. The
Canadian notes are, therefore, possessed to the high-
est degree of the chief quality of an effective bank-
note circulation—elasticity. They expand with ease,
and contract by steady presentation through the
various clearing houses. They are as safe as any
currency in the world; and form an almost ideal cir-
culating medium for business men and the commun-
ity at large.

BARGAINS IN STOCKS.

Trading during the last two days the New York
Stock Exchange was opened and the unfilled orders
for odd lots that still stand on the books of the com-
mission houses prove beyond all doubt that a vast
amount of money is awaiting investment in the
hands of people of moderate means. When the Ex-
change re-opens liquidation by investors in Europe
will probably supply the bargain huntefs with op-
portunities. Small investors too often overstay their:
market by waiting for still lower prices, or, when a
low scale of prices has been suddenly registered by
a bear drive or panic break, they wait for the mar-
ket to get back to that or a still lower level before
buying. It is an old saying in Wall Street that no
one ever got rich by holding out for the last eighth
of a point. Those who have money to invest should
prepare to take advantage of the bargains which
will probably be offered when stock markets re-
open. In all human probability it is safe to buy the
better class of American securities with one es'yse
better class of American securities with one’s eyes
shut. This is not the time to dabble in extremely low
priced shares of companies floundering in deep water,
The real bargains are the stocks and bonds of cor-
porations of the hgihest standing, many of whié¢h at
the close of trading on.Thursday, July 30th, were on
a seven pér cent. basis, which is a sufficient income
return for any conservative investor.

This is not an opportune time to speculate on nar-
row margins. Such speculation weakens the tech-
nical position of the market, whereas outright pur.
chases for cash strengthen it. If everybody in this
country with money to invest would go into the mar-
ket as soon as it opens and buy prudently the result
would be that a very large addition would be made
to the Hquid capital available for commercial enter-
prises, and the investors would be helping themselves
simply by adding to their investments, Whatever
comes of this war in Europe the United States will|
gain in strength in every direction, and, while there.
is no reason‘ to believe that we will make much out

i

J

as

k)

‘of the war itself, we can afford to be patient, 'for,
it ‘we are the rising people that we so fondly

been
obliged by law to adopt the principle of compulsory

mitted to use their own judgment as to the amhount of
legal tender money which they shall hold by way of

as this, there is bound to be suggested the e
to variety of expedients. And these are bound to vary
in wisdom.

toration of foreign exchange functioning,
establishment of a British gold credit at o
and the plan for setting up mutual gold deposit U

might be made at agreed exchange rates
actual transfer of gold, constitute expedient
commend themselyes for both ingenuity

rity.
pay our just debts and also sell our good

cessful farmer.

by the good

€ trader

The liner from Austraiia,  and ~thy
fro

5 \thay,
The grimy, blunt-nosed eollier,
from the Bay,

Mother England’s knees,

To and ffo in ceaseless vigil prowl
grim’and grey
That, guard their mother's ranges ar

shall say them nay?

You far flung wand'ring children you
home once more,

You have roamed the world
Mother England's shore,

The winds have beat you sorely,
angry seas,

But you're flocking, flocking

Mother England's knees,

are speedin,

and back again t

homeward to you

See, the ocean highway narrows,
England's gates,

You are weary, you are homesick,
welcome waits,

then the homing song!

THE OCEAN TRAMPS.
We have ploughed the hidden highways from
Horn to Singapore,
‘We have borne the dear old Ensig
the Nore,
From China to Jamaica, from the Cape
town,
We have tramped and tramped the high
ocean up and down.

Wherever we have wandered.Mother |
we saw,

land’s Southern shore,

us the way!

And some of us are broken now and some of

England's knees.

THE LINERS.
We have done your bidding Mother, we have sought
the long sea trail,
We have braved the hidden iceberg, we have ridden
out the gale
To the ends of all the earth, aye, to and fro and back
once more,
We have trafficked as you told us every
every shore.

coast and

No man has dared molest us and no foe has barred
the way

For your flag has cleared a pathway thro' the s

to the day,

And o'er all the ocean ranges, sternly

awake,

The strong war guards of England their defiant vigils

make.

set

silent, broad

THE WARSHIPS.

Oh Mother v;re have served you full and well from
day to day,

There are none who dared disptte us
to say us nay;

We are warders of the ranges, we patrol the liv
seas,

That your tired wand'ring children may creep home
to England’s. knees.

there are none

Watch and watch, with tireless vislon, for vour honor
we have kept,

Where'er the winds have bellowed and whe
waves have swept,

Ours the duty, ours the honor, we have watch
tireless eyes,

And o'er the world’s wide oceans the peuc

re'er the
ed with

e of Eng-

land lies!
EPILOGUE.
"Tis well, 'tis well, my children, come you home ¢
_once more,

to Eng-

Let the brood of Mother England flock home

land's shore,

Come you home you tired children, weary

seven seas}

Come you home at last dear children to your

England’s knees. o
«—L. C. Shadwell, in The Nav¥.

Mother

EXPEDIENTS.

In such a time of enforced and rapid readjustm .
recourst

ent

r artial res
The efforts to attain some workable or partiz! rmE
as by

Ottawd,

ents due
without
s that

n London and New York against which paym

and integ-

P g us
Their contributory effects toward lettins
s abroad are

ust now invaluable.

. y
So also with the concerted effort to pave the wa

for hastily providing us with the ships to carAry the
commodities that, it is to be hoped, will go fa
ward discharging whatever part of ou ;
funded debt held by it that Europe may be mi ”
now to collect. The. purpose, if belated, is admirabl
Boston News Bureau.

r to-

r floating OF
nded

O
“A PLEASING PICTURE. i
The happlest man in the land to-day Is the !ﬂ;
8 He' sits. under his own vine and fi§
istitrbed by the maddening noise of the
| Banks fall, railroads go into the han

all he urveys o

salt billows? thrashing thye

and the mailbogt

the watcherg

and you know of

you are rlm\nging

Mother Englang'g

s

n from Bahia to

ways of the

“ngland's sign

From the ice-clad cliffs of Greenland to New Zea-

das of |

collapse, business SUE
but the wise farmer can snap his fingers * J
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SHIPS SEIZED

And trooper: from the Indies, rolling  thry i TN
Charinel geds, o wering Has Been Abalished By All the C
They _are flocking, flocking bomeward to g "~ powers—Course of Events in ‘the War in
r ;

| United States With Spain.

m' York, August 15.—Unless dll signs err,
- jackets of the contending Huropean fleets
s the biggest hauls of prize-money since

3 : 1d patrol tpe
world’s highway, 4 old privateering days of the Napoleonic w
In the name of Drake, and Jervis, Hawke, anq N sady scores of ships have been selzed or
son, hold the sway, el and while international law  governing
And they keep their watch for England anq who sure or capture of enemy's vessels on the |

or in hostile ports séems to be somewhat vs
b actual application, it is fairly certain that a
of these prizes will be condemned by the
ty prize courts especially appointed for s
The proceeds will then be divided pro ;
the captors, according. to.some recogn
eale of award to-be fixed by ‘each governm
-money and bounty are no longer awarded
Privateering, it is scar
has been abolished by

4

0

¢ United States navy.
point out,

r

gecessary to
g great Powers.

iyery little is known here of the rules goverr

Bstribution of prize-money in foreign navies.
British Consulate it was stated that, fai

b definite information, it was understood t

'Tis the long, long wished home coming, and the o prizes would be sold until after the war, .

way was rough and long, # then the money accruing from such prizes wc

Sing you, then, you wandering children, sing yoy e distributed, according to a prearranged sched
Y i

" the captors of the several vessels so solc

Powers Were Signatories,

'l! is interesting to note here that all of the c
#nding Powers were signatories of the Hague C
,'mﬁon of 1907 for the establishment of an Int
:-lkmal Prize Court, to which appeals may be tal
fom the decisions of the prize courts of the cap

ons. This convention prescribed that the co
of fifteen members, eight of wh
delegates of the United- Stat
France, Germany, Austria-Hunga
Japan, while the other
turn by turn, from a list of t
inor nations. Appeals to this tribunal from t
! ggment of the national courts may be based up

to Sydney

h
hould consist
be

MRussia, Italy, and sev

Pilould be chosen,

And no man has bade us tarry and no foe has said 3 i i
e 0 ground that the judgment was wrong in fact
For our Mother; Mother England, she has cleared for .

,vAn appeal may be taken by a neutral Power,
e juigment of the prize court injures its proper
@ the property of its nationals or if the captu

old, e ot an enet‘ny's vessel has taken place in its water
We're battered and we're rusty and the worm has ¥ & neutral individual, if the judgment of the pri

got its hold, jourt has injured his property—with the provis
We are weary, aye and heart-sick, hear our i fowever, that his government may forbid him

upon the breeze, 1 an appeal or else may take the appeal, itsel
We're limping, limping homeward, to our Mother 8d by an individual subject or citizen of an enen

ower, if the prize court's decision has injured hi
fhecause his property consisted of cargo carried in
tral vessel or because the seizure was in viol
either of the provisions of a convention
e between the belligerent Powers, or of an e
fetment issued by the belligerent captor.

Declaration of Hostilities.
b The importance of this last clause may be unde
fod when it is considered that the British ar
Gtrman Governments were signatories to an agree
ment to permit enemy’s ships in their ports a ce
i time in which to leave after a declaration ¢

tllities,. Neither of these Powers has yet obsery
¥ this agreement, although it is understood the
gotlations are in progress between them, throug

Intermediary of the American Ambassadors a
o h and London, for arranging a stated time i
bich all such captures may be made over. It i
tly certain, of course, that, if this is not done

the war is over the owners of vessels so seize

“" @Iy appeals to the International Prize Cour

PUer the terms of the agreement to which bot

L ny and Great Britain were parties.

-Glxll other rules governing appeal to the Interna
Prize Court Were established by the Confer
The municipal law of the belligerent capto

Ml decide whether the case may be brought be

the International Court before or after trial b:

@ptor's Prize Court. But if the national court.

B to give judgment within two years, the cas

B be carrieq direct to the International Court

K the International Court finds that a capture wa

mgtul, it may adjudge damages to the owner 0!

Vessel or cargo, in addition to ordering the re.
D of the Property.

re

Prize Was Awarded.

Under the law of the
B of

: United States, the whole va-
:Dnzo was awarded to the captors when the
. as of equal or superior force to the vessel

g the capture; but
Hor force,

¥ the U
Admira)

if the prize was of in-
then its value was divided equally be-
nited States and the captors. Thus men
“"dedD:]Teyr's fleet qontended that they should
ﬂeurucmm of the prize money and bounty for
B o ot '0 the $pani§h fleet at Manila, in-
N gun:as superior to them, taking into ac-
R o, of the forts and shore batteries and
B b s;hunder whose protection it lay. But
R at the law applied strictly to the
ﬂle}"r ; warships and nf)t to any accessory
eceived from the shore; and that, fleet for

the Spaniards had bee
“Quently, the crews
£ %he-half of the bo
fr?m the sale of

e

n at a disadvantage.
of Dewey's ships received
unty money and proceeds
; the wrecked Spanish war-
£ Commanger
L the prize
% Bhareg
! Broportion

T a vessel was entitled to one-
money, the officers under him re-
In proportion to their pay, and a
Was gllotted to seamen,
Share in Prize Money.
1 joint capture by the army and navy,
that no prize money should be award-
ber i, u:':l::l made a capture in company with
the 2ong g WS of the entire squadron shared
kg, Y. Finally, in 1899, it was enacted
ns o( law authorizing the ‘dtstribu-
'€ captors of the whole or any portion of
~ of vessels, or any  property ‘hereafter
Or providing for the

0 the cqge o
)"',Judggd
' While i¢ o

.ta:ﬂm il . ully,

A qﬂ'mm to consent to per-
p “to_ply undisturbed in -time
can be persitad-
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x;e good salt billows? thrashing thrg”
oy geas. . - ..

ocking, ’Anoé‘king homewa!

gland’s knees T to vl
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“According to a Prearranged
e

1 Austraiia,  and the trader frop
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and the mailbogt
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from  the Indies, rolling thpy g
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ocking, flocking bomeward to thelr " powers—Course of Events in the War in the

gland's’ knees, . United States With Spain.

rk, August 15.—Unless 4ll signs err, t

ceaseless vigil prowl the Watcherg ew Y0!

SHIPS SEIZED |

WETIR e
NOW FTER BRGHN

Brokers Say They are Bidding Any-
where from 25 to 50 p.c. Below
Value of Stocks

QUOTATIONS NO BAROMETER

Nolyilhat-nding Fact That Exchange is Closed There
is Nothing to Prevent Private Individuals Trading

With One Another—Many of These Sales Taking
Piace.

LR SN N

POWER CO. f

arti foreases in Gross Are Being
»‘"- Carried Into ﬁ“ and Surplus.

L Prices of Meat Raised Because of Falling Off in Sup:
* ply, Says Head of Armour Concern.

York, August 15.—Nerthern States Power Co,
.blid{lﬂe! are showing goed gains in earnings and
. |& fair ‘proportion of the inereases in gross is being

‘| carried into net and surplus. In the last year large
s fxpenditurea have been made on the operating pro-
perties which are now being reflected in the revenue
from new business,

Combined gross earnings of the operating proper-
.Elea for June, 1914, were $307,426, an increase of $37,-
116, or 18.7 per cent. Net edarnings were $162,401, a
gain of $19,619 or 14.7 per gent. For the six months
ended June 30, 1914, gross earnings of the subsidiar-
les were $1,349,343, a gain of $143.642 or 12.2 per
cent,, with operating expenses and taxes of $645,670,
an increase of $32,438, or 5.2 per cent., and net earn-
ings of $673,673, a gain of $111,204, or 19.7 per cent.
over.net for the first six months of 1913.

A

New

{ Chicago, August 15.—Vigorous denial that packers
have made the European war an excuse to put up
Teat prices made by J. Ogden Armour, president of
Armour and Co. in a statément. He sald that the
reason for the advance was that receipts at the stock
vards here for the last two weeks have been approach-
ing a famine basis.

In that time, the stitement explained, Armour and |

. have killed fewer hogs than during any similar|
period in the history of the concern. :

“The nine Armour plants killed only 14,738 hﬂgl!
last week, against 70,338 the week before the wnr.'J
the statement pead. “They killed only 17,512 cmnml
last week as against 31,536 the week before the war, |
and only 30,334 sheep last week as against 46,395 the |
week before the war.”

he

|

. he contending Huropean fleets will t . R -2 o Mr. Armour sald the packers have contended with a
:ﬁ'y mother's ranges and patro P:::mbi:;etst hauls of prize-money since the [h:O:p:::tiy:ar ended xJune' 80, 1814, £ro8s earnings of w:]""‘; e" ;“mi;": hdoul 0: ;alik '::! 4”1'*;“!":9‘{ 'f nhfi‘:l‘shnrmxu of live stock for a year, and lately with nm}
hway, he 3 1d privateering days of the Napoleonic wars. Geatsa o g properties were $4.078,541, an increase -"1:“ i as aoted in the present fina t m\lgn'n.l tendenecy of the producer to hold back his
Drake, and Jervis, Hawke . . : scores of ships have been selzed or cap- i 0y 0F 8.8 per Cent, and operating expenses | her;r;i]‘ f"“”’v brokers state (hjl‘ their clients were | stock in hopes of wir-time prices ,’
Pkl » Hawke, and nej. 6 y;nd hile eI oW, saverniag - the ?X; tajxes Were. $1,955,002, an increase of $104,742 l‘”dour- ¥ glad when the Stock Exchange closed  its “Circumstances of last week, utterly beyond the |
their watch for England ang wh ure or capture of enemy's vessels on the high ;:12795;;:::9 ':iz ‘ea:niligsr were 32.1?-'. , a 5:\11: ()f!’ Br:kpm oy it b B mave ssked toan control of a‘.nybudy: (m:.».[l_\ affected live stock ,md’
hem nay? ° or in hostile ports séems to be somewhat vague ah I‘ncrea ;fp 6';9«" . <|—\ed charges were $1,240,764, ‘ points m'lr;;m on -“ S i&’ f aAve: As ‘\"' 5 -{ meat prices,” he said. “The financial situation every-

b sctual application, it is fairly certain that a good divldendss‘ie, $ ,'S'E_;MZ(W 5.3 per cent., and {)rrl’s-rr—ed L roiy ”8”‘] e !: t;;cul: g '”'”f" - r‘\;\aimdt“’(ﬂh':l where. fortunately now a thing of the past, mml"I
wand'ring. children you are speed| oy of these prizes will be' condemned by the Ad- S et 18 eSav ‘4'0‘”- an increase of $33,055, or 5.9 [ the ur-nnunl Sl f xe ange‘ “ﬂ;ﬁ GELy an at [t Impossible for buyers and shippers in the stock- |
more, : ng ty prize courts especially appointed for such 0{”94 76‘-’ 8‘1“_& a Sllr"plus for l}"‘. common stock | ANESEH. o "‘: “f"‘“ put up 'i\‘:.l' nts L urfl»wlng uef‘llum\ to send stock to the market ‘\
ed the world and bk The proceeds will then be divided pro rata ) -enl,r 9, & gain of $132,208, or 81.3 per cent. m'w}dicpmm““ : .(:m( of the off u,.\ the h.‘ts »e.:n a : Then Washington sent out, and properly so, “m'?
land’s shore, to B he captors, according. to.some recognized NM 2 end(?d June 30, 1913, 1v1;d .] < ‘n> e part of.elients to sell secur nns: cial advice to farmers to hold their crops. While this
Pheat yo ) o -u rd Tobe - FRGE B ench - gbverrment. orthern States Power Co. has outstanding 327'_‘.1 (1.(.11', has been some Inquiry as to where they |was addressed directly to cotton and wheat growers,

u sorely, and you know of pale of award ty are no longer awarded in | 2000 Of bonds and notes of its own and of its sub- | ©Uld find purchasers, na. assistance has been given it haa its effect upon «ll farm products. These cir- |
king, flocking homeward g 'T;r:);tir:s };Zu\:uy Privateering, it is scarcely :idiar." .owxmr:uion"s. with $8;386,700 7 per cent. pre- ‘ (”“'lh“'m along this line, a8 the Stock iixchange com- | cumstances, added to the live stock shortage, caused
land’s knees ard to your ,U i polnt’ oiits Tty beet abolianed: by all | stock and $5,975,000 common stock. The sur- | Pittee has ruled.that members of (he Hixchange | fluctuations which nobody could control. The condi-

8 cessary to DO g plus of $294,705 for the common stock for the year | SPOUld take no part in tramgactions of any kind while | tions are fast becoming normal and prices soon will be

p great Powers.

highway narrows, you are thronging

iyery little is known here of the rules governing

ende the Exchange is cloged.

It was asserted at one brokerage

d June 30, 1914, was equivalent to 4.93 per cent.
on the outstanding issue.

on a more even basis
ffice yesterday

¢ _— |
ates, L i f prize-money in foreign navies. At o s i

tribution of [ that there was nothing to prevent private individuals
you are homesick, Mother Englang British Consulate it was stated that, failing trading with one another. The only trouble would BUSY SEWING SOLDIERS COATS |
its, b definite information, it was understood that O

long wished home coming,

be in getting the signature gn the script guaranteed

PAPER FAMINE DOFS

WAR WAS NOT THE CAUSE [

:
(| Copital Paidup................ 7,000,000
Reserve Fund.................. $7,000,000

This bank issues Letters of Credit negotiable in
all parts of the world.

This bank has 127 branches throughout the
Dominion of Canada.

SAVINGS BANK DEPARTMFNT
at each branch of the bank, where money
may be deposited and interest paid.

MONTREAL: Cor. St. James and McGill Stg.
BRANCHES: St. Lawrence Bivd., Maisonneuve.

THE

BANK OF BRITISH NOATH
AMERICA

Established in 1836
Incorporated by Royal Charter in 1840.

. $4,866,666.66
$3,017,333.33

Head Office: 8 Gracechurch Street, London
Head Office in Canada: St. James St.
Montreal
H. B. MACKENZIE, General Manager
This Bank has Branches in all the
of Canada,
Agencies
United
every

Paid up Capital
Reserve Fund

principal Cities ,
including Dawson City (Y.T.), and
At New York and San Francisco in the
States.  Agents and Correspondents in
part of the world

Agents for the Colonial Bank, West Indies.
Drafts, Money Orders, Circular Letters of Credit
and Travellers’ Cheques issued negotiable in all

parts of the world.

SAVINGS DEPARTMENT AT ALL
BRANCHES

G. B. GERRARD, Manager, Montreal Branch

and the fio prizes would be sold until after lheiwah and In order to have the stock transferred. But the stm‘lx‘!Mililar"y Clothiers Are Working Far Into Night To
gh and long, i then the money accruing from such prizes would | | might be sold without being put through transfer un- ‘ Fill Orders For First Contingent |
you wandering children, sing yoy distributed, according to a prearranged schedule til the Exchange was aghin opened ‘ S gent i
ning song! g the captors of the several vessels so sold. It was stated that a large humber of private suh-sf The old saying that it ix an {1l wind that blows no- |
{E OCEAN TRAMPS. Powers Were Signatories. were taking place in thé effice of a local \u'-)l:v!.'u:l'}l.:..L\' good Is amply exemplitied in the case of nu-i
1ed the hidden highways 4 ) firm who are not members of the Mantreal Exchange | present war, if one could pay a visit to the various
gapore, R T v ,.R o faterciting to. note hexte T O,f LS oo ———— and so are not bound by its laws | military clothing outfitte : .».«1;ndi<lh|m-nr~‘ in n:ni
the dear old Ensign from Bahia to vd%ng l’oweri M.Te memaTiey ¢ the Hd,gue C(m: A 1 M f In the event of the Exchange being closed for an | uj(y Everything there is hurry and bustle, and the
[pntion of 1907 for the es}abllshment of an Inter- | AMeEricam anuracturer NOW Takes @| indefinite time it is quite- possible that sales of this shops have the appearance of the Christmas holiday
Jamaica, from the Cape to Sydney [RECY Frize Court, to Which,appeals may be taken Less Pessimistic View of ihe | kind in listed securities will Teach quite a large vol- | season in n large depariment store. ‘
: from the decisions of the prize courts of the captor ume and the very danger of péople sacrificing securi- It is at this time of year that business is usunlly
d and tramped the highways of the iles. Tuis conventionprescifbed that the court Outlook ties, to prevent which the Bxchange was closed, Will |the most slack In auch establishments, and while some
1 down. of fifteen members, elghvt of whom —_— be incurred. | of the clerks are away, the others occupy thefr time
gould always be delegates of the L‘n}tml States, ABLE T D In this event it is likely that legislation will be| i, lelsurely taking stock Now, lmv«.-\..r.‘,,u o
ve. wandered.Mother England's sign JRU. elialn; Brence Germavny, Auutrm—l.{un:gdvry, 0 SHIP ABROA inacted to prevent any brokers, whether members of | jeen changed, and the clerks are busy filling orders
d MRussia, Italy, and Japan, while the other seven ——g— the Exchange or not, carrying en what might be called | yng talking of orders that they cannot fill
d cliffs of Greenland to New Zeg. Bilould be chosen, turn by turn, trOAm a list of lh(‘; But Only Such TonAnage as Can Be .Cnnvenien(ly‘u private exchange. ,‘ The present demand {s far “:w“m. than the supply
.rn shore, bginor nations.  Appeals to this tribunal from LhoJ Spared—.lnternatnonal Paper Co. Will Not Take In an interview yesterday with a me mber of the | coming as it does immediately after the summer |
s bade us tarry and no foe has said ; gment of the x\atlénal courts may be hés(‘(l upon an Unfair Advantage' of the Situation. firm- where these sales are said to bhe taking place, [camp at Petewawa The uptown establishments |
e ground that the judgment was wrong in fact “"‘ me== = it was said that few actual transactions have occur-|dealing in military clothing, of course, only supply
Mother England, she has cleared for . ; [ New York, August 15.—A. E. Wright, Vice-Presi- | red owing (o the fact that any one who wants to buy | clothing to the officers, but even so. there (s com
' ;An appeal may be taken by a neutral Power, if | gent and Sales Manages of the International 1);\119,-‘5141(‘)(5 usually desires to get a bargain, and is hidding plete dirth in mostly all lines of khaki clothing. Most

e juigment of the prize court injures its property |
@ the property of its nationals or if the capture

are broken now and some of us are kA | does not appear likely. which the seller wishes to part ‘with his stock, ders were sent out by cable to the other side to rus|
g 10 ene!‘ny' vessel has taken place in its waters; Addressing the Committee on Paper, of the Ameri- | sovds over, there is little hope of there arriving here
nd we're rusty and the worm has 1 neutral individual, if the judgment of the prizelc‘d“ Newspaper Publishers Association, Mr. Wright “”’ some time. Conditions are much the same on
: joart has injured his property—with the proviso, | wrote under date of August 12: “In view of the num- | UMH.S HISTHIBUTIUN ”NUEH | the other side, and dealers are all complaining that
aye and heart-sick, hear our song freyen. that his government ‘may forbid hfm mieruus misleading items, permit me to say that the | they have more orders than they can hope to fill
oy 2 appeal or else may take the appeal, ltself (.. ooine overs of America. were never better e PHESEN'I’ UNEEB‘,’AIN EUNI]I'”UNS\ What is increasing the demand for officers’ cloth
mping homeward, to our Mother 2 by an individual subject or citizen of an enemy | pared to take care of a situation such as the present | Ing even beyond the requirements of those who ex
es. Wer, It the prize court's decision has injured him?ono. A print paper famine- in this country is extreme- — pect to see foreign service {s the general

THE LINERS. tause his property consisted of cargo carried in a

ur bidding Mother, we have sought
trail,
the hidden iceberg, we have ridden

either of the provisions of a convention

fetment issued by the belligerent captor.

| the earth, aye, to and fro and back Declaration of Hostilities.

b The importance of this last clause may be under-
piod when it is considered that the British and

ed as you told us every coast and
an Governments were signatories to an agree-

to permit enemy’s ships in their ports a cer-

ed molest us and no foe has barred

tilities. Neither of these Powers has yet observ-
8 this agreement, although it is understood that
Bgotiations are in progress between them, through
Intermediary of the American Ambassadors at
o h and London, for arranging a stated time in
t‘h all such captures may be made over. It is
ly certain, of course, that, if this is not done,
fer the war is over the owners of vessels so seized
@Iy appeals to the International Prize Court
the terms of the agreement to which both
ny and Great Britain were parties.
-’ﬂlxll other rules governing appeal to the Intern
Prize Court Were established by the Confer-
The municipal law of the belligerent captor

cleared a pathway thro' the sunset

ocean ranges, sternly silent, broad

1ards of England their defiant vigils

THE WARSHIPS.
full

il

wve served you and well from

e none

ho dared disptte us, there

»f the ranges, we patrol the living fona

creep home

and'ring children may
the Intern

® Gaptor's Prize Court.

(nees.
: But if the national courts
¥ to give judgment within two years, the case
B be carrieq

with tireless vision, for vour honor

is have bellowed and where'er the f the Internationa) Court finds that a capture was |
vept, WM, it may adjudge damages to the owner of
s the honor, we have watched with Vessel or cargo, in addition to ordering the re-
b of the property.
e of Eng-

’s wide oceans the pea Prize Was Awarded.

Under the law of the
P of

: United States, the whole va-
& prize wag awarded to the captors when the

Was of equal or superior force to the vessel
“ng the capture; but

EPILOGUE.
my children, come you home

England flock home to Eng- &
[other England flo i:me. then its value was divided equally be-
! te United States and
ou tired children, weary of Adm 12 Septore; Thus men

ira] Dewey’s flee
AWarded a)) of
Gestruction of
Much ag it W

t c‘ontended that they should
the prize money and bounty for
the Spanish fleet at Manila, in-
4s superior to them, taking into ac-

last dear children to your Mother

'S.

e adwell, in The Navy. nt
L. C. Sha r‘;::] BUns of the forts and shore batteries and
© flelds, under whose protection it lay

EXPEDIENTS. e i protection _1 ay. But
‘ -adjustment at the law applied strictly to the

f enforced and rapid readjus 8% of hostile warships and not to
. ¥ ny e 50Ty
yund to be suggested the they roceive, ikt i o

e d from the shore; and that, fleet for
& SPaniards had been at a disadvantage.
1 0::1:1)'. the crews of Dewey's ships received
g alf of the bounty money and proceeds
fr?m the sale of the wrecked Spanish war-

ents. And these are bound (0 vary

rtial res:
the

tain some workable or par
exchange functioning, as MY
. British gold credit at ottawd,
tting up mutual gold deposit funds
York against which payments due
agreed exchange rates without
‘gold, constitute expedients that
és for both ingenuity and i
butory effects toward letting U8
and also sell our goods abroad are

¢ Commander o
L the prize
Shareg

=0 Droportion

f a vessel was entitled to one-
money, the officers under him re-
In proportion to their pay, and a

nteg Was gllotted to seamen,

i Share in Prize Money.
1 joint capture by the army and navy,
that no prize money should be award- |
Vessel made a capture in company with
he crews of the entire squadron shared
money, Finally, n 1899, it was enacted
Provisiong og law authorizing the distribu-
'€ captors of the whoie or any portion of
Z eon:f Vessels, or any property ‘hereafter
emned as prize, or providing for the

of bo
S unty for the sinking or destruetion of

the cage o
"',Judqu
' While i¢ o

concerted effort to pave the way
g us with the ships to carry the
t is to be hoped, will g0 far to-
vhatever part of our floating o
y it that Europe may be minded
. purpose, if belated, is admirable.

eau.

EASING PICTURE.

\ in the land to-day Is the su®
sits. under his own vine and fig
y the maddenjng noise of tl::»
afl, railroads go into the hands
towns - ¢ollapse, business s:np;
 farmer can snap his fingers &
onarch of all he urveys

1 " 49, 1 g ully,
‘nations to consent to per-

Ply undisturbed in -time
£an be persuad-

tral vessel or because the seizure was in viola- |
in |
huhelween the belligerent Powers, or of an cn-

#in time in which to leave after a declaration of

decide whether the case may be brought be- |
ational Court before or after trial by |

direct to the International Court. |

if the prize was of in-|

Company, has notified publishers that a paper famine | anyWhere from 25 p.c. to 50 p.c. below the price at

of th

* goods come from England, and although or

opinion
x Chicago Railway Company's Income |s Said to Be Suf- | that the Government will order the militia to mobi-
|

ly unlikely and would come only as a result of a pro- |

UNION BANK
OF CANADA

Dividend 110

Notice is hereby glven that a dividend at the

rate of 8 per cent. per annum on the pald-up
Capital Stock of this Institution has been de-
a the that the

House in

clare for current quarter, and

will be payable at Its Banking

Ity, and also at its branches, on and after

Tuesday, the first day of September next, to
hureholders of record of August 17th, 1914,
by order of the Board.

G. H. BALFOUR

General Manager.

Winnipeg, July 15th, 1914

longed war. ficient on $12430,000 of Series 2 Participation |lige In the near future; some believe that this will |
‘ Need Have No Anxiety. Certificates. |be one of the first things to be done when Parlia- |
S _ ment meets next week. |
“The pxl!vlishf*rs here need have no present anxiety Ohfcago, T, Adgist 16 —Failure of the difectors nfl Probdbly there is no more busy place in the Do- |
on this subject, and, furthermore, there is not the Chicago I;ailv;';x\'s Co. to.declare a dividend at their |Minion at the present time than the factory of llu-;
slightest indication of a desire on the part of the fiseting: last “v'\‘(\k on the $12,430,000 of Series 2 par- | Paton Manufacturing Companyin Sherbrooke, which |
paper manufacturers to take any unfair advantage J”tk‘ipaliun certiticates wihs qu.itc a disappointment to : has received the big Government order for khaki uni-
existing conditions. The producers and consumers of tiolders: of ths 188Ge tha Mirrest Vas | forms for the first contingent. This big plant WHIJ
print paper should work hand in hand, and in the Last Pebrusry andnitial 'h\_i(]'l‘“d of Y% WS "a6 [ be working night and day until the work (s ,_“m_J
closest hargmony, . clared on this series and it was expected that a sec- | Pleted. |
“You will find that the producer will have the in- ond dividend of 1% would be declared at the August | - B |
terests of the consumer at heart in handling the sun»n-- meeting of the board. Officials of the company .l«-»‘ lT
what abnormal conditions that l‘:\l.tﬂ to-day and which clined to make any atatement as to when a second | UN ED CIGAR STORES
will probably continue for some time to come. distribution might be expected, beyond saying that | —_——
| “The International Paper Company’s machines have earning possibilities. of the company were such that The corporation of United Cigar Stores, which
a normal capacity of 1,500 tons of print paper a day. other dividends could be provided for the Series wds the predecessor of the United Cigar Stores Co. of
‘Il is our practice during the summer months to ac- certificates at future dates. iﬁ\mr rica, had stock all of one class. Of 1}« authoriz
| cumulate a reserve stock of paper large enough to Henry A. Blair, chairman of the hoard, said that it | 9 i8sue of §10,000,000 there had heen placed on the
‘tukv re of the demand during the late fall and win- had not been felt advisable at this time, and under market $9,001,000
| ter months over and above what is produced in that present husiness and financial conditions, to take any | In the organization of the existing company, whiclh
{ period. [action with reference to dividends. It s intimated | 7°CUrTed on July 25th, 1912, the holders of the ol | ke
Satisfactory Reserve Stocks. |'that the company was realizing sufficient net income  S10CK received, for the same, 300 per cent. in new
“We have a very satisfactory reserve stock on hand | to provide for the Series 2 dividends if the directors CCMMOnN, and had the right to subscribe at part to (h
| to-day. We are shipping some paper abroad as i~~-“,“,; seen fit to declare one. extent of their holdings for new preferred stock.
our usual custom. We will send abroad only such| “We feel" said Mr. Blair, “that it is not always wise| LHe company's stock now totals $35,000,000, of
| tonn as we can conveniently spare. to pay dividends as soon as they are actuafly earned | 1Eh $31.689.000 has been issucd. divided betwee
| “Philip T. Dodge, President of this company, who [and leave the company with only a meagre surplus, | *27:162.:000 common, and $4,627,000 preferred ‘
is now in London, cabled instructions to me the other |t is not always easy to anticipate future cash re.| 1N° Preferred stock is 7 per cent. cumulutive, with
day to protect at all rds the interests of our con- | quirements and to reduce its cash to a slender total | preference s to assets;
| tract custome and, having done this, to assist to|is not usually considered the proper thing for a cor- | The initial dividend on the preferred was 1% per
|as great an extent as conditions will permit, such of | poration, and especially one of the nature of the Chj. | “*1t+ Paid December 18th, 1912, and dividends of |
iuur competitors’ customers as may ask for assistance, | cago Railways, to do. The company is in an ¢ xcellent t amount have since been paid quarterly, |
|but under no circumstances to take any unfair ad- |position. We have reduced our operating expenses M _”]‘* June, September and December.
vantage of the situation. This is and will be the and we'are running a little ahead of last ve The initlal dividend on the common was 1% per
policy of the International Paper Company.” though we have not shown what would be congidered |« AUArterly, and % per cent extra, paid Februar
| the normal increase, this being due to the fact that L7th. 1918 In May, August and November, 1913
| the business depression has materially cut our rwv—‘””‘r“ was paid 1% per cent. on the 15th of each
INTERNATIONAL HARVESTER ‘(:nue from traffic in the mnnuhr-lurin'\.; districts.” month. - On February 16th, 1914, the disbursement
= | was 1% per cent .

PROVINCE SECURITIES

J. C. Mackintosh & Co,,
fembers Montreal Stock Exchange, Exchange Build-
i ing Halifax.)

Payment Upon Many of Its Notes Will Be Indefi-
nitely Postponed By the War.

BALDWIN LOCOMOTIVE WORKS | yaR[TIME

Orders in United States Will Keep Plants Runningi Quotations- furnished by

at Usual Summer Average.

New York, August 15.—The recent decision by the
Federal Courts, ordering

ter Company to dissolve, is not the worst blow the

!

the International Harves-

THE DOMINION BANK

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Vice-president

C. A. BOGERT, General Manager

Collections, All Over The
World

Whether your business is confined to Canada
—or you ship goods to all parts of the world
-yvou will appreciate the facilities of the Do-
minion Bank in making collections.

The Branch in London, England, is in im-
mediate touch with the European financial
centres—while correspondents throughout the
world expedite all transactions.

The Dominion Bank has branches and agents
in all sections of Canada. Manufacturers,
Wholesalers an@ Shippers are requested to
write to Head Office for a complete list of
Branches and correspondents,

L Banner, . _..-&

. Chester, Pa., August 15.—A report that the B:xld-;‘ Miscellansous:— Asked. Bid.
company has received. . o lds mil- | Win Locomotive Works plant at Eddystone woula | Acadia Fire Insurance ............. < 100 9%

The International Hnr\‘esl.or (“mp'm"‘ hmjh m shut down indefinitely in afew days was denied by Acadia Sugar, Pref. ...c............ 100 95
lions of dollars of notes for implements sold in Rus- [ an official of the company, who stated that the vari. | Do., Ordinary.. « sa e 00 ee 65 60
sla and all over Europe. ) ;i1 | ous departments were running on their usual sche. | Brandram-Henderson, Com. ....... . 30 25

Payment upon some of these farmers’ notes wxll:d”lp |'Bast. Can. Sav. and Loan .......... 148 e
be indefinitely held up if 1l.m European war contmues‘ Sn‘mf‘ of the shops were on a six-day schedule and | East- Trust Co. Sileadn nnw o 163 158
for any great length of time. ) ?th_rs on a four-day time. It was said orders from | Mar Nail, Pref. with 40 p.c. Com.

It is doubtful, however, if the (‘wx{nzm Banks v»ml‘\‘l1 railroads of this. country would keep the plant run- Stock Bonus 100 98
care to take over at present from foreign h'ﬂ‘}”“ ‘H‘ning along the summer average. Mar. Tel. and Tel l:”ri.'l'. 10214 100
any reasonable rate of discount notes ?t German The Amoricasic AIssL. Fonndrien hine soceived. tws N. S. Underwear, Pref. 98
farmers for which American agricultural implements large orders for ‘frames;’ wheels and miscellaneous | P° Can. 0
have been given. fnunin::s from the Pennsylvania Raliroad "frmp:IY)}"‘ Stanfleld’s ]A(Lf 3 e

The homie company, whose sales mét FEBT w?roi:m:! the American Locomotive Company. An officia ‘Trlnidad Miacyrio P
$66,000,000 had bills receivable on the first year, m~!”[ the company sald that these ordems,would. insire| Bonds:— ;
cliding agents and"fedlers ‘oblizations Of: ‘approxt: r the steady operation of the local plant until about the Brnndr:mm-ﬂenderson. it o SRR . 7% 92
matgly $40,000,000. | midale of September, Bast, S8 B B8 -Conay i 15 %

The foreign concern, known as the International e > §Mar. Tel and Tel. 6 p.c. 105 120
Harvester Corporation had sales of $51,600,000 and - MONEY FOR SAﬁDlNE FISHERS. ;)«'Iar. Nail, 6 p.c. Dbts!k 100 98
bills receivable in excess of $42,000,000. (8pecial.Correspondence,) J.\,S.SA and C, 6 p.c. Debenture Stock., 98 o

L | St John, N, B., August 15.—Sardines at $15 to $17 | FOTt0 Rico {t; 76p'c'c """" SEnes e igg 10
GUARANTEED FROM S:2ZURE. ia hogshead with & market for an uniimited catch is 5mnﬂe1di = B, drre 2 %

As an indication that the North Atlantic is bemg:mc opportunity of which several local fishermen are
cleared of the enemy’s ships, a cablegram was re- ‘[:ﬂ(ing advantdige with excellent finaneial results, 7
ceived to-day from the manufacturers of Stephen’s|’ smerican buyers are at the weirs with schooners ESTABLISHED 1864
Ink in Great Britain guaranteeing all shipments of | to receive the catch and the weir owners have already | Paid Up Capital ..., . s bisk + e 11 187,000,000
their ink from seizure of destruction by the enemy, | realized a large sum of money, Reserve Fund and Undivided Profits, ., 87,248,134
It ig generally belleved that in a few days business Owing to the demand for sardines, due to the fact §
between Canada and Great Britain will become nor- | ihat the supply of canned fish factories has been al- { THE M[HEHANTS BANK
mal. most exhausted and the run of sardineg on the marine | |

.coast emall, it is expected that the high price offered | OF CANADA

Amosgkeag-Manufacturing. = Ce., employing 17,000, | at present will prevaxl. for the fishing season. ¥ ORDERS i i
wiil shut ‘down its mill§ from Aug, 2! to Sept. 8. In formey years prices have gone as low as §5 HVM_E lleﬂ.h!“,M 'dh,
Heretotore the company closed annually for & week. |per hogshead: -

- . X

Your Account is respectfully solicited

ORIGINAL CHARTER 1854.

THE

OME BANK

OF CANADA

for any transaction in which a char~
tered bank may be of service
ND CONNECTION THROUGHOUT
BRANCHES A Q ONESA

SIX OFFICES IN MONTREAL
Main Office: %
TRANSPORTATION BUILDING, 8t. James St.
Bonaventure Branch, 523 ST, JAMES ST.
Hochelaga Branch: !
COR. CUVILLIER & ONTA
Mount Reyal Branch: AT
Cor. MOUNT ROYAL & PAPINEAU AVE.
Papineau Branch: PAPINEAU 8 F
$t. Denis Branch; 478

RIO 8TS.




‘ an object lesson on owr North,

" _elgn Jands’is one which we hdve tried to' destroy at

Present Years all Trying to
Do Business

INSTITUTIONS IMPERILLED.

Calls the Present Mnnager ln Audomlciln Trying to
Run a Country as he Wnuld Unruly Students en

the Road to Anarchy.

Discussing the question, *
Work,” James R. Day, Chancellor,
sity, in an article in the current i

country’s busine
before it is plunged into the opposite opinions of an-

other.

years by statute ;
years the world has known. American institutions
are more imperiled to-day than ever before,” declares
Chancellor Day, “because of the trend of politics to
appeal to class hate made by the unscrupulous poli-
tician.” The article is as follows:

A squalling baby can put a chronometer out of com-
mission in five seconds or put itself out of cornmlsslon
as quickly by pulling the household cat across the
carpet by its tail We have lots of baby politicians
in these days who are doing such things.

It requires age and'experience and great ability to

handle even the very (‘omn’mnplace affairs of a coun-
try's domestic economy in these times, like trade and |
manufactures and commerce, to say nothing of the |
great foreign interests in exports and imports and
diplomacy.

Demands the Greatest Men.

Our national business-demands the greatest men of
the continent. It is difficult to get them.
do get presents the spectacle of most conflicting and
destructive variations of views and temperaments,
and we scarcely get out of one administration before
we ave plunged into the opposite opinions of anolher,v
to the bewilderment and’confusion of the country's
business.

One time we had a real statesman who uttered some
of the most prescient wisdom the country had ever
heard on the future of its commerce, but an assassin
ended his career.. Then we had a President of so
tremendous energy- and expanding force that he
‘would have blown himself into a thousand pieces if he

hadn't blown off steam at every valve, including the |

whistle, while he clanged the bell for everybody to
get off his track. The trouble was that that escaping
steam blew to fragments some of the most magnifi-
cent structures ever built up in any country and the
wreckage has not been cleared off the tracks yet. For-
stunately for,us that.mighty energy has been expend-:
ing itself in recent years on ljons and tigers and the
exploration of jungle rivers.

That President of superb abillly’ but misguided and
dangerous energies was succeeded by a placid na-
ture, a persodified smilé, with real 'statesmanship
ideals and consummaieability, but he attempted to
inherit. the pqlicy, of hjs predecessor and got stuck in
a hole tgosmall for him. As he hung ihére, block-
ing \‘.he Thole, his p{edecessor went to dtggfng a tun-
nel under him for a third term, but before e got it
done another candidate climbed over the fénce and
got into the White House. So here you have three
distinct” types of Presidents in a few years, showing
no fixed plan or continuity of thought or definite
-policy of government, but introducing endless confu-
sion into our commerce and manufactures, destroying
millions of our business.

Some Private Lambastings.

Now we have an academician, a college president

who manages the country as he did unruly college
students, with little speeches and some private lam-
bastings. He runs things with holy awe of the De-
mocratic platform when he can use those planks, and
when he wants the tolls he steps off the platform
and walks on his own planks.

But he will not ‘allow the men who created our

stupendous prosperity to mend and put together the
. wreckage.which we have made. And what have we
provided to take the place of the ‘rusts and railroads
from which we have turned millions of workingmen
and artisans to roam the streets? The trusts and
corporations had been doing bualnesstenly years,
and they made us the foremost nation of the globe.
Congress has been doing business with the capital of
politics for ten years and has made us the laughing
stock and derision of the civilized world. “The cor-
porations were employing millions of hopeful w'ork-
‘men from whose frugal hands had sprung up tens of
thousands of cottage-homes within which were vir-
tuous mothers and around which played happy chil-
dren, and the glad voices of prosperity sounded in
Joyous chorus through all of our villages and val-
leys.” Congress has done business for ten years and
the fruits of its business ability are shown in millions
of idle men who are anxiously asking, in those cheer-
less cottages, where the money for the next taxes
and the shoes and'jackets for the children and the
medicine’ and' the groceries is to be gotten. And
Jthe Presid at Wi is saylzg to ‘Congress,
increase your capital, make soms mote sfatifes, give
them another invoice of ¢*s Sherman Law; and to
depressed ‘buisinees @s3s your burden is only psycho-
logical! W did the President learn the laws
of commercy and the methods of prosperous business?
In what departments of successful srut bu.lneu were
our Consreurmen trained?
Swup Aw-y insane Tinkerers.

It the men and women of the United States could
vote to-morrow, they would sweep out of existence
politically the insane tinkerers of business in Con-
‘gress as quickly as a Kansas cyclone strips the
harness off a mule.

We have bgcn trying to do business in this coun-
try for ten years by statute and have wuted ten of
the mt years the world has k TR

COFLE MIllI[lNS"

Three Typ';s‘ in White House in

Why Millions Are Out of
e f Syracuse Univer-
ue of Leslles Tlu-

strated Weekly, emphasizes the bewilderment of the
ss scarcely out of one administration | seem to have more common sense in emergencies than

Contrasting the Roosevelt, Taft, Wilson types |
he.finds but one underlying continuity, that “we have | ideal free market for' securities:
been trying to do business in this country for ten‘tor London gnd. New York to open simultaneously,‘
* and have wasted ten of the greatest  and to make a market on a basis of thé scrutiny of

What we |

Simultaneously and Make ~Market on
Basis of Scrutiny of Every Transaction.

SAYS:—

-In a New York daily nompcper, suppoud to have
some expert knowledge of such ma.ttem, it is hysteri-
cally stated, regardless of the high cost of black ink,
that the London Stock Exchn.nge may remain closed
indefinitely.

There is no good reason why it should rema.ln

for an understanding with London, may make ar-
rangements which would provide at least some sort
of a market. Taking all commodity markets into
account, it is not too much to say that the New York
and London stock exchanges are the two most intel-
ligently administere@ mérkeéts in the world. They

all their foreign competitors put together.
It would be impossible to establish immediately. the
But it is ‘possible

every transaction. Each exchange has -proved’that,
it has a commmittee of governors large enough and
unselfish enough to go through the necessary labor of
verifying such transactions.

It would be necessary in every case to disclose the
real buyer and seller, and no broker could take orders
except on this condition. The market would neces-
aarily be marrow. But it would be a real market,
and there would be a real price for listed securltlesv
To what extent the Consolidated Stoak hthnnge or
the curb organization could regulate themselves, it
would be hard to say. Anybody who knows those
two bodies, however, will not doubt their patriotism
and high principle.

But re-open the stock exchange!
hands across the sea, and not fists. Here is a duty
which the rest of the world is shirking; but which
Wall Street and Capel Court can undertake together,
without material assistance or advice from Washing~
ton or Westminster.

WANTED TO HOARD GOLD

One New Yorker, Who Wanted to Place Himself on
a Basis Alongside Hindoos, Found Himself
in Difficulties.

Let us have real

|

New York, August 16.—As an international publi¢
utlity—gold may not be withdrawn from the world's
use. Gold being the basis of the banking credits of
| the civilized world, any amount of the metal in the
shape of coin withdrawn from circulation contracts
the credits of the world to just four times that ex-
tent. Bank officers are very wisely explaining this
situation to persons, who either from selfish inter-
ests or lack of appreclalion of the fact are desirous
0( withdrawing gold in unusual amoumis o
An example occurred in a bank in the ﬂna.neial-
district recently when a customer with a sustanual
balance applied for 82 500 in gold on hls personal
cheque. His balance was several \‘.lmes the amount,
of the cheque presented, but the te]ler took the chegue
(0 the preslaent with the query as to what he should
do in the mattef.' The’ president ‘saw ‘the cust mer,
and asked him!%H&a¢ He wanted to do with the gold,
and the curt reply'was; “it is-none of your ‘business,”
whereupon the' ‘presiite told the & ¥ that he
could not have gold and also desired hlm to close
his account.
“We do not want the account uf anyone who is
selfish enough to desire to withdraw and hoard gold.".
said the president, and he added, “you will find it
| difficult to get any bank to take your account if bgvu_lu
refer them to me or to this bank as your last Ce-
pository.”

The depositor tells this story himself, and verifies
all the bank president prognosticated in the matter
of finding another depository.

“FACILITIES FOR CASH SALES'

Suggested S8ome Way Should be Sought to Get Funds
Awaiting Investment Into Circulation.
(New York Sun.)
The ruling made by the Stock Exchange authorities
permitting the execution of buying orders in stocks
for cash at prices above the closing quotations of the
lagt day of trading on the exchange is"a tacit admis-
| slon that such a demand exists to an éxteént important
1 enough to be taken into consideration. Ever since the
Exchange closed there have been signs of a widespread
demand for stocks. Suggestions have been con-
tinually offered that some way ought to be devised to
get into circulation the large amount of cash that in-
vestors were anxious to convert into securities at the
low prices, not only because this ‘would relieve the
stock market position, but because'tfe’gétieral finan-
cial situation would be immensely stféfigthened there-
by. The Exchange authorities in périitting trans-
actions in a limited way have adopted the only
policy that they could under the circumstances. The
situation required action of the sort and undoubtedly
it would have been taken earlier if the technical
situation had permitted. For some days past it has
been evident that there was a real call for a cash
market in some form. This has been displayed in
the success of the eforts to conduct a curbstone
market in New street, and by other incidents such as
an advertisement in one of the metropolitan news-
papers of a forced sale of standard dividend paying
stocks by & man who was hard hit in the market and ]
had to liquidate a loan.

were more in peril than they are to-day by the ap-
peals made to class hate by unscrupuléus pbliticians,
Politics is shaping itself rapidly to this end. '
~Threw Aside Common Law.

The insanity of our politics began when we de-
parted from the vindicated principles of our govern-
ment, when we threw aside the common law, when
we. began to make-statutes for the control and man- |

t of when weé instituted a govern-

* with many & limitation we claim to have thrown off,

has taken uu opportunities we have lost, sending
her ships to every shore and developing her home in-
dustries. If there is a Krupp scandal, she does not
,.u and dance a war whoop and smash things into
tumm She keeps calm, corrects”the evil and
fosters her greatest industry. Japan buflds hun-
dreds of factories and expands commerce. Canada is
The only business
that has given us standing in any ‘comparison in for-

home.

It is the straight road (o anarchy in this eountry
wm the limitations fixed by the prescient wisdom
d our fathers are brom down and run over by. de-,

h hrough polite
ﬁlg,in-mlt. ;

ment by commissions, when we appointed prosecuting
attorneys for all the states and subdivisions of “the
states. o

Does it seem creédible that this mighty:.country has
put its great corpgrate business, built up by giants of
dustry ‘Whose men ts were safeguarded by the
security of their -Mivestments and the conditions of
prosperity among the people by which alone they could
succeed, over into the hands of commissions com-
prised of men who would never-be thought of as
s of puch w- i men utterly without
practical emiena in sbel management,

Think of it, men who never financed any import-
ant enuryrlu determine whether the rallways shall
“m.. ‘their capital of make loans for ‘Inerease of
I rolting stock, meén ‘who have not a dollar invested in
the .am m}oqdlcuu ‘to the men who have
wmmm»mum magnificent

But it is bml‘h 'o;' New York and .,Londoﬁ to Opan

New York, August 15.—The Wall Street Journat’

closed; and our own exchange, while it must wait |

‘munities affected includé Haverstraw,” West Haver-

other towns. o~ 2

,dlnbuuemem. woujd require. nbout 8025 000.

which arranged fo. take over the company . has not

yet paid its second iuw]m,m,‘;«m
wu due Aunltiﬁ. ‘because of conditions

But Slme' '[zi‘de Feels Tlnt Tlnngs
: Sllould'i)e Kept as Stable -
as Posslble ;

EFFECT OF WAR DE'I'RIMENTAL

Umtod States Mnnu(acturcr( Report Th-t Foreign
:Demand Has Come tq .a Standstill and That it Iu
Impossible to Ship the Staple. § ? i

Boston; Aumt 1 —;In its immedla.te eifects the
European war. is . pravlng very delrlmenm to the
American- shoe.industry, and it is unders;o,od there
have been free cancellations of orders from.these sec-
tions.
The South is highly. dlsturbed over, the cotton plt-
uation, the’ inability- to ship the sta.ple and the dras-
tic. decline in prices _wiﬂch has taken, place. '.The
West Js‘_leasﬂconcern_ed about .its grain crop, but:in
copper-minjing regions, there is muc_h nervousness: ow-
ing to, the drastic curtailment of. the ‘mines,and: de~
cline in the price. of jthe metal.
In addition to loss of domestic business shoe manu-
facturers are also.faced by advancing leather prices
and difficulty of obtaining supplies, The uncertain-
ties of the present -situation overshadov{r considera-
tions of poséiblg expansian .in our. expo_rtv,,alhae busi-
ness. ey v se . i . y
Large Buyers of Shoes. '
“It would appear-as if England ought to be able
to take care of her-own shoe demand and it is doubt-
ful if that country will be a large purchaser of shoes
in America. In France and Russia, however, the sit-
uation is diffefent. Both of these countries may,
therefore, become large- buyers of. shoes fromi the
United States, particularly if the war should, con-
tinue for.any length ef time.. Germany is so shut off
that it would seem an extremely. difficult problem to
ship merchandise to her, even if there proved to be
necessity. We believe that our exports will not show,
any great expansion immediately on account of the
war, but that the increase will be gradual.
“Some tanners are endeavoring to take undue ad-
vantage of the situation and are talking war prices.
We feel that this is a wrong position to assume at
this time, and that.we rather should strive to keep
things as stahle and op as uniform akeel as possible.”
Source of Supply Shut Off.
A-large shoe manufdctirer says:
“We import from thé cduntries involved in the war
about 60 ‘per cent: of the calfskin consumed in this
country. - This source of ‘supply is now shut off and
the result undoubtedly’ will be higher prices both for
raw and finished ‘calfskins.
“The United States imports from 35 per ‘cent to 40
per cent. of-the hideg ‘consumed in this codhtry. Only
12% 'per cents-of this’amount, however, éonies from
‘the countries involved in war: "
that there ought not'to be a great advance’ in hide
prices, as & whole.: $ome particular-kinds may. ad-
vance; others may: reti@de." - The problem of transpor-
tation from South Awtwrica‘and elsewhere is a serlous
Lone and ought to be s@lved. ;
“Our shpe exports, samount to about 518,0‘0’0,60:0,
which is @hout 4 per gent. of the total preduct of the
shoe indusiry of this gountry. . Our exports, however,
to the cguntries involyed in war are not over 25 per
cent. of the total, or-1.per cent. of the total produc-
tion. . 2yl i
4 “The. efrect of the war on the shoe bus!ness for the
time being is exceedingly detrimental. Southern mer-
chants are in a panigky state of mind. The.South ex-
pornts 60 per cent. of its cotton. The foreign demand
has come to-a standstill and it is impossible to ship
the staple. For this reason southern merchants are
canceling orders freely,

ROCKLAND LIGT N0 POWER
150 AGUIRE OTHER PLANTS,

Plans to Enlarge Its Distributing Territory—Means
Greatly Improved Service to Number of New
York and New Jersey Communities.

New Yorvk,“August 15.—The Public Service Com-
Rockland Light and Power Co. to issue $463,000 of
its capital stock to purchase the Rockland Electric
Co., and to pay certa}n outstanding notes of the lat-
ter corporation, as well as to cover certain unfunded
debts of its own.

In addition Rockland Light and Power is author-
ized to acquire a controlling interest in the Rock-
land Llectx:lc Co. of New Jersey.
commission that these orders for the issue of new
stock with the acquisition of the add!tmnal proper- |
ties place the companies in a qtronger ﬂnancla.l po-
sition and will enable better service to be given in
the territory served. While the companies to be con-
solidated operate in adjacent territory they are not
competing.

About 200 square milea will be served by the lines
of the enlarged corpcration, and 1ddmona.l trans-
niission and 'distributing llnes are to be provided for
and also improvemehts to genemung plants, all of
which will be paid for by new issues of stock. The
generating plants’' at Hillburn and Orangeburg will
be connected by a' new transmission une, the Hill-
burn plant to be enlarged ‘and used as thé main cen-
tral'station, whilé-the' Orangeburg station will be held
as a reserve. : E
In providing for the reorganizatlon and adjustment
of ‘capital' the" commiésién carefully outlined a sys-
tem ‘whereby the tanglble’ fixed capital of the com-
panies may be reduced ‘and the intangible ‘Valué' in
the capitalization amortized. 'In New York the com-

straw, -Spring " Valley, Nyack, Upper ‘Nyack, Grand
View, Stony Point, Rermapo, Clarkstown, Orangetown
and Thiells. In New Jersey better service is expect-
ed 'to be securéd by Hillbirn, Suffern, Tallman, Ho-
kokus, -Orvil, anklln. Mahwah, Wykofl and several

UNION OIL OIL .COMPANY

It is stateq by the}.

From this "we infer |

1

Questions of Payment of Its

adopted, which will enable the company. to weather
the existing difficulty and put it in a position to
take advantage of betterment in’ business when
.comes to resume ila previous posmon In ihe pump
trade. ;

; Comnbul. Ohgd.;»Augun.‘ lf.—:"lt cayt&mly  would

be the height of folly to call upon a ra.llro.d company

| to expend money to operate trains additional to- what

it now provides, so as to encourage uz(uuvm loss.”

This is in part the answer of the Northern Ohio|

Rallway Co., to the complaint filed by citizens of
Medina, Ohio, with the state utilities oammlﬁsion, as
to the service given on that line. Tha answer open-

by -denying any knowledge of the contributions or_

‘money towards the building of thoroul as is alleged
by the petitioners. ~

The answer admits that the servlce now ln force
consists of only a mixed train each way .a day, ex-
cept on Sundays, and while confessing t.hat this is
not all the service that could ba desired, it is all that

can be given without causlng a great financial 1095.‘

The_answer contains the further admission that the
railroad has not been operated in a to serva

TORONTO MINING Excmucz

Rlolullou and Om-rio Shareholders in Toronto,
. of Whem Have Held Stock for Yeur, @il
Di‘uppomtod Over Passage of Dividend,

wih all Her Suppliey M Gormany
Great Amotants - ¢ lel‘ !“h Ye

W
Than Ono Anlm-l Por c-.ad }n th. ("

Germany will not starve for Want of 1
gome time to come unlus ‘her farms m inv
‘the allies, Figures for Degemmber, 1913, gh
“ jotal number of cattle to Be 30,944,258 head,

While Germany has boen bullding up an
ghe has not béeen negloctlng what is still o
rant, provisions, The increase in the s

(Smm to Th‘ Journal of Commercg)
Toromo. Ont,, August 15.~The Pressure on the
thorities of _the stocke exchange to reopen for b“q,,l

on a cash basis is becoming stronger daily,
age officés, the income of which hasg entirely
pointed.and which are beginning to iy UD with g

Broky
disyy

either .the best lnterests of the public generally, or
the. patrons and inhabitants living along the route.
The. company also alleges. that the operation of this

line :for the past 19 .years has occasioned an annual

loss varying from $97,725.41 to' $203,692.80, and, in

fact, during but seven of these years has the income
been great enough to pay operating expenses.

This
was confined to the period immediately following
1896. )

The: answer closes with, the broad statefment that

the Lake Erie & Western Railroad would be $865, -
000 better off if it had never opened a station or
turned a wheel on the N. O. from 1895 to the present
time.
the law or to the publlc to operate any additional
train at an average loss upon each of $70 per day.
The matter will be heard by the commission at Me-
dina in the fall.

The company denies lts responsibility under

INTERNATIONAL STEAM PUMP

Obligations Will
Determined by Directors Next Week.

be

l

New York, August 156.—It is an open question whe-

ther the International Steam Pump-Company will pay
the semi-annual interest on its five per cent. 20-year
sinking fund bonds, due on' September 1st.

The question of payment on this obligation probab-

ly ‘Wlll be determined at a ‘meetihg of ‘direetors next
week.
ed ‘upon,
grace intervening between the company and. receiver-
ship.

If the omission of interest payment is decid-
‘there is still a® period of three months’

In the meantime a plan of re- organizatlon may be

it

"INCREASING PRICES OF FOOD

.Washington, Aug 15—The Department of Justice |

announced that the first actinn, Jhad been, tnk&n to,
summon before the Federal Grand Jury persons ﬂ]-

eged to have increased retail prices. of faod by reason

of war conditions in Europe.

,might mean 1mmed1u{‘ Teopening.

inwv or.covering orders,
their influence felt,

Some bro¥ers who have business of (his
ing gay that if they were permitted to car
transactions only they would be able to r
staff,

On the other hand, if transactions of businesg 4
postponed indefinitely, the numuber of unemployeq y
the financial district will be at once increaseq, i

To-day's cables which indicated that the
of the London Exchange would not be ling Post pon
and the fact that cash business s working out g !
in New York, are the arguments in supDort of &
movement to resume business
outlined,

The great majority of the members of tt

are beginning to p, eatile during the year was 182,17 head, or

a:;me Germany lost héawvily in sheep suppl
wmg the year, the decreise being 299,250, her
in pigs was enorTmous. The supply in Decemt
was 25,691,794, or 3,668707 more than the y
vious, showing an incresse of 167 per cent
Germany’s supply of livestock, however, wh
pared with the nations of the-mew world in t
spective proportions to population, suffers
total population of 65,000,000, she has scarce
than one bullock for each &roup of thiece peop
ads, where complaint of scarcity'is heard ev
has & bullock for each [ndividual  Afgentis
the world per capita, the ratio being four

kind ofty j:
Ty on g
etain  thy

OPenig

under the copng itig

he compmy i for cach person. Following {8 a table showi
tee are against the slightest amendment of the g | many's supplies with comparisons:
bargo on trading. They hold that the buying orge i No. én hand
would be picked up very quickly unless some decis D‘ec 1913 'Dec 1912, Inc. orT

event in the war restored confidence.

- . 20,944,258 20,182,001 x762728

A number of inquiries have been received here g ;’u(lle S0~ 908 (5~ 22018
Montreal regarding the Brazilian divikend yhicy p?:w UL 26601 21,720109 18,8680
ayable on Thursd; £. B oo v1 oo 0 ) ' ’ A , 665,
& o o E Goats .. .. .. 3,865,697 3410306 x12530

The condition of Brazilian exchange on London j

made remittances from Rio to cpttle on ha

Luxemburg has only 101,766

Londmn out of 4 i i
1 % thatis an increase of 772 head over 1912, |
question and it looked for a time as though the g 3 18 viis: ci8.888 ov'er 1012
bursements would be deferred. Y 136888 pigs, or 8, .
The Brazilian Company, however, las excelq Prussia Leads Advance,

banking connections, not only on this side but
London, and the dividend payment h
imperilTed.

The company, of course, will
remittances to its large body of
gium and Germany,

The passing of the Canadian
has created a great deal of disap

In Prussia the chief advance in live stock |
tion has been made. Going back to 1883 tt
E. number of cattle existing in Prussia inthat ye
| 8,731,641, or 312 per 1,000 inhabitants, ]
B/ year1911 the total number amounted to 11,82
. 287 per 1,000 inhabitants,

The number of pigs increased in the same

a8 Tever beg

be unable to maj
sharehoders in o

Steamship divide

: : pointment, egpecial L from 5,810,136 to 17,244,455, or from 210 to -
to the Richelieu and Ontario Navigation g areholde b 1,000 inhabltants.
|many of whom held that security for genention, In 1883 the number of sheep was 14,752,328,

Sir Lyman Jones said, at the regular [y
ing of the directors of the Canadian Bank of Conf
merce, that no date could be set for the reopening
the Massey Hairis company’s various plants in Of
tario.
He intimated that many millions of foreigy ordej
had been cancelled at the beginning
that it-.would be months before the Toronto wor|
would need to be reopened to supply the Canadig
‘West. . _But another plan * mow under consideratig

day meg 19110t was only 4872489, or 533 Der 1,000
tants in 1883 and 107 in 1911,
The goats were 1,679,686 fu 1838 and 2,335

1907, or 62 and 68 per 1,000 inhabitants respec

Heavy Meat lmports M ade.

Like the production of cattle, the production
has increased in Prussia during the last twer
years, though to & less  degtee. The value of tl

4 Produced in  Pruseia in 1911 axnounted to u:
i of §413, 000 00Q.: The number of milch cows }
been intarpol creased from 5183226 In 1888 to 6,441,445 &
It proposes to trade in mining stocks L. and the income from milch stock has reache

of the war ag

The Toronto Mining Exchange has
ated.

CLASSIFIED

ADVTS. .

~FOR - SALE.- PRy

KINDLING WOOD FOR THE MIILION—Kindling,

$2.25; Cut Hardwood, $8.25; Mill Blocks, $2.00 per
Joad. ‘“Molascuit” for horses. J. C. McDlarmid,
402 William Street. Tel. Main 452,

mission of the second district has authorized the }*

FOR SALE.—Nice Cruiser.

A first-class crulser, 25
h.p. Ferro engine, at a bargain. Completely reno-
vated; has a first class magneto and all in per-
fect order. : Address O. A. Rozon, 352 Craig street,
W. Tel. M. 5912.

FGic SALE, reliable gasoline launch, 26 by 5 f£t. 25 h.p.

Speeds 16 miles. Apply to 57 2nd Avenue, Malis-
sonneuve. - Could not be doubled for $1,200.
Will sell cheap to a quick buyer.

FOR SALE OR EXCHANGE—One b5-seater 36 h.p,.

4 cylinder touring car; easy friction driving; one
Qldsmobile, -5 seats, 40 h.p. strong. touring car;
dlso one light delivery car, 4 cylinder 22 h.p., a
snap to person requiring a speedy light delivery;
all cars in first class order; Montreal Auto Livery,
184 Berri.

WOOD, COAL, WHEAT AND GRAIN business for

sale; established 19 years; good business place
in centre of city. Lease to run three years yet.
Bargain. Reason for selling, owner leaving city;
no reasonable offer will be refused. Apply 136
Dorion.” Phone East 3106.

DRYGOODS STORE on St. Catherine “W. for sale’

OUTREMONT-—Comfortable saml-det{chad cottage,

Good reason for selling. Don’t miss it if you are
looking for a business.. Apply between 8§ and b
p.m., 287 St. Lawrence Blvd.

on Bellingham avenue, close to St. Catherine
Road, containing 11’ rooms, modern, in first class
order; price $165, 000; small cash deposit required,
with easy terms; would accept good.lots or flats
in part payment. Room 26, 167 St. Jmu Street.
Main 1354, - '

BETWEEN SHERBROOKE STREET and Cote Road

—Newly constructed solid brick house, nine large
rooms, hardwood throughout, drawing room, with
fireplace; reception hall, with fireplace and built-
in bookshelves, panelled dining, butler's pantry,
kitchen, cold pantry and maid’'s room; living
room with fireplace and book shelves; four large
bédrooms, linen cupboard, tiled bath, separate
“toilet, large sleeping porch in rear, finished in
gelected oak and with quartered oak: flooring; $10,-
§500; the best value in Westmount; reasonable
terms. Apply Westmount Realties Co., West-
mount 4874-4876. Open evenings.

Los Angeles, Aug. 15.—Following a special meeting
of the Directors of the Union Ol .Company, at which
it was decided not to pay tHe dividend due August 26th,
it was stated that action was taken in view of ab-
normal 9ondltlonu in Europe and that the Ameérican

BUNGALOWS®

2c Per Word for the
First Insertion . .

Ic Per Word for Each

Subsequcnt Insertion This mens that Germany imports about

3 500 ,000 worth of meat a.nd live stock in a ye

at ong
derived from bread cereals.

For the whole Empire, the value of milk an
‘products was calculated i€ 1912 to be  som:
_&bout  $730,000,000. Begldes this home prod
the imports ‘of milk, butter and cheese ammour
1911 to $45,750,000. The imports of milk an
Products into the Gerrnan XEmpire exceeds by
$40,400,000, the exports of the same product:
Is §23,000 more than the imports of meat ar
$3,000 TO INVEST in some ligitimate business whel
investment would be secured and offering silarig
position of managerial capacity 1o an experienc
and thoroughly qualified middle aged man. Abp
to “Investment,” P.0, Box 282, Montreal.
MONEY TO LOAN—First mortgages.
' property. Irvin Harris, 778 St

stock,
Telephone Fast (925.

WANTED TO BORROW.

e,

THE

PuLPp ¢

' Magazine

Edited by Roy

Central ci
Urbain stred

S S
SMALL AND LARGE AMOUNTS at 6% and ! p
cent on revenue bearing properties. Apply
Max Kibellk, Room 300 McGill Bulling, corn
Notre Dame and McGill Street.

SITUATIONS - WANTED.
SUBSTANTIAL CORPORATION wants reliable par

to establish office and manage salesmen. Shoul 3% Y
pay $3,000 to $15000 annually. $300 w $1,50®
finance business; you handle own moey. Refe
ences exchanged, Sales Manmger, 106 Fish

Building, Chicago, Il

The Lead
Journal in
Pulp a

AUTOMOBILES.

lots, 8it

AUTOMOBILE WANTED—WIll give four i
will 24

ated at Montreal Bay View Heights: b
money If necessary. Apply 443 St Huber
tween f and 7 pm.

AUTOMOBILE OWNERS EXCHANGE, 181 Berl
—Autos to rent by day or hour, for all occasio
drives, weddings, ete. Seven passengers- Care
chauffeurs. E. 4196

SUMMER RESORTS.
DIGBY—NOVA §COT
LODGE ROOM AND COTTAGE

Brown, for lllustrated booklet.

THOROUGHLY CO?
A ite gl ING INDUSTRY It
viz.: THE PULP AN

SUMMER BOARD—Fairmount House has a fev %
cancles; gool rooms and board, plenty of sb;
convenient to Post Office and Lake; )nuug%

_and gentlemen preferred. Apply Mrs. M- Ml
Bondville, P. Que

LAURENTIAN MOUNTAINS. — . Torquay Housaa =
Good board, boating, bathing, driving free; © i i A
wveyance to and from station; long dx:m'lcvsﬂ i
phone. Terms, $7and$9 per week. S H.
Arundel, Que,

LAKE MEMPHREMAGOG. 3

GOOD. ACCOMMODATION FOR GUISTS M
SUMMER—Good  fishing. bathing anl boi
terms moderats; mails delivered twice daily. 4
terms apply to Miss Shephard, Glendale, Georgt"

_LEADING PULP AN

The Ideal Advert
: to-do Bus

"AND "ATTRACTIVE ' SUMMER
houses. Write for plans and estl “(No

MISCELLANEOUS,

catalogues). Houses erected quickly and with
best workmanship and materials. Thomas ;&
Ritson, Contractors, P.Q. Box 2072, Montreal.

B LA ROCHE STREBET—Escelleitly ORSity
and locited i-flat Droperty, brick entised,q
t-.lnlng § rooms each flat, bath, etc- l'es!_

llp, 4204 -St. Catherine Street, V

F

1t la probnblq that .the Umon OflL Company Directors

LOTS FOR ‘SALE . - !

¢

BUSINESS PREMISES TO LET

decided to rescind the payment of the 2 per cent.

deend owing to the fact, thnt the British ‘syndicite tutmbl; 115 *.:I' deep. ehnno- of a mm::’a.o

going at 7% mn per toot. Cash roqlund $885.00;

WE HAVE some very fine offices,

rooms, 113

w
aho eel anl

‘Windsor Arcade Building.
¥ a
For turth.r particulars a5
;M

Companys W
udll 1!'0.
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majority of the members of the commif b for cach person. Following {8 a table showing Ger. . Wheat. Corn.

nst the slightest amendment of the g il many's supplies with comparisons: This week .... ... . . 3,726,000 62,000

1ding. They hold that the buying orgy No. on hand; Last weekk ..... ... ,.. 6,994,000 49,000

ked up very quickly unless some deeis) Dec 1913,  Dec. 1012, Inc. or Dec, P.C,| L8t year .. .. ., .. .. .. .. 17,581,000 24,000

war restored confidence. Catlle .. ... 20,944,258 20182,031 x76287 x3.8 From July 1.. .... . e 38,722,000 276,000

of inquiries have been received here g, Shoip e . 5504106 5803445 229260 —5.2 Wear B0 . v o ceuv oo os 33,343,000 666,000

garding the Brasilian dividend whicy Pigs o o =+ o 26601,704 21,723709 x38,665,087 16.7 -

Chursday next. g .. 35%5.69 341016, x125801 x3.9 LARGEST SINGLE OIL ORDER.

lon of Braillan exchange on Lonion Lixemburg has only 101,755 cttle on hand, but| - Los Angeles, August 15.—A contract for 10,000 bar.

:Biﬂtclej()kfzzrr;”:?:x“t:".LT:;m:;,:,“:M ot (_ ' thatls an increase of 7§72 head over 1912, She has|rels monthly minimum and 225,000 barrels maximum,

wiild' e deterra e ¥ 13688 pigs, or 8,858 over 1912. has been signed between the Union Ofl Company of

lian Company, however, has excelle | Prussia Leacls Advance, Calloml and ChlL apioraton oMY, + SusEwn:
[Leasiiiting F heim corporation. This. is the largest single order

nections, not only on this side huy In Prussia the chlef advance inlive stock Droduc-|wnih hes been secured by any California Oil Com-

- the dividend payment hay never bed tion has been made. Going back to 1883 the total pany. Contract runs three years and it is believed

number of cattle existing in Prussia in that year was the price Is approximately 40 cents a barpel.

ANy, of course, will he umble ty mg | 8781641, or 312 per 1,000 inhabitants. In the

to its large body of smrenoders in Bl . year 1911 the total number amounted to 11,682,284, or ANOTHER DECLINE IN FLOUR.

rmany, 287 per 1,000 inhabitants, )

g Of the Canadian Steamship giviqe The number of pigs Increased In the same period| D0*ton August 16—The latest 10 cents a barrel de-

L great deal of disappoint ment, especial L from 5,810,136 to 17,244,855, or from 210 to 423 per cline in flour by wholesalers makes a 20 cent reduc-

ieu and Ontario Na vigation shs reholde B 1.00 inhavltants. ° tion thus far this week, making the net advance since
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$40,400,000, t

stock,
This

p all Her Supp
W Amounts -

Germany will not
gome time t

totsl number of cattle fo B&30,94/253 head,
While Germany has béen b ding

she has not been neglecting what is still more im.

2 t, provisions, : ;

zr:;nduring the year was 162,237 hM‘ or 38 per

While Germany lost héavily in sheep supplies dur-

was 25,691,794, or §,668707 more than the year pre.
Germany’s supply of livestock, however, when com.
spective proportions to population, suffers

total population of 65,000,000, she has scarcely more

has & bullock for each individual
the world per capita, the ratio being four bullocks

In 1883 the number of sheep was 14,752,328, but in
was only 4372489, or 533 Der 1,000 inhabi-
) tants in 1883 and 107 in 1911,

1907, or 62 and 68 per 1,000 inhabitants respectively.

Like the production of cattle, the production of milk
years, though to & less degtee. The value of the milk
of §{13,000,000; The number of milch cows has in-
ereased from 133,028 in 1888 to 6,441,445 in 1911,
and the income from millch stock has reached that
~  For the whole Empire, the value of milk snd mitk
S prodicts was calculated ifh 1912 to be somewhere
1911 to $45,750,000. The imports of milk and milk
Products into the Gerrnan XEmpire exceeds by about

Is §23,000 more than the imports of meat ang live

means that German
600,000 worth
ot

Exports |:._"."""?“§“ ‘

- Rullef From War,

(Excluwive Loassd

port situation the essential factor in making for low-

fiey Mowsver. Gormany Imports
of Livestack Exch Year—Lasw

L proviowsly bought for export has been sold. Senti-
Per Capitsl in the Country.

ment - in some quarters was more optimistic toward
the close of the week, But the market continued its
downward course.
‘ Comforence Created Interest.
The méeting held Friday at Washington between
Secretary McAdoo and leading bankers, forelgn ex-
h men and grain exporters was awaited with
great interest.  Exporters generally are contsiderably
in the dark regarding the export situation although
Liverpool grain (nterests appear more optimistic of
the futyre.. The fact that a few cargoes of wheat
left the United “States during the week was regarded
as portending & more favorable export situation, Crop
Trom the northwest received during the week was fav-
orable.
Corn prices have declined along with wheat and
alsn because of the fall of needed rains in the State
of Kangs, Nebraska, and Illinois which has induced
cash selling, The market has been heavy.
Oats were weaker, but showed greater powers of
resistance than did wheat or corn.

starye for ‘Want ‘of mest: for
o come unless her farms sre invaded by
Figures for December, 1913, ghow the

up arm

The increase in the supply of

r, the decrease being 299,250, her increase
enormous. The subply in December, 1913,

ing an increase of 167 per cent.

the nations of the-mew world in their re-
With a

llock for each &roup of thiree people, Can.
complaint of scarcity'is heard every day,
Afgentina leads

GRAIN EXPORTS FOR WEEK.
Bradstreet's graln exports follow:

the forelgn war started of $1 a barrel. No reduction
has yet been made in retail prices, and flour is still
being sold at the highest price to consumers in three
years, some grocers charging $1 a bag or the equiva.
lent of §§ a barrel

The flour mills are doing an enormous business and
earning the largest profits in years. The receipts of
flour at Boston this week are expected to exceed 50,000
barrels against 31,133 barrels last week and 22,871
barrels two weeks ago. Flour receipts at Boston
since Japuary 1st have been 950,964 barrels” against
1,198521 barrels for same period last year Indicating
that retajlers stocks were abnormally low when the
foreign war broke out, which advanced flour prices
$1.26a barrel in a week's time.

were 1,679,686 iu 1888 and 2,285.52 in
Heavy Meat lmports Made.

d in Prussia during the last twenty-five

Prussla in 1911 amounted to upwards

bread cereals.

—_———— 5
HOW THE WORLD INVESTS.

London is estimated to have a surplus of $2,000,-
000,000 for outside investment. Paris holds second
place representing about a quarter of that amount,
and |s great factor in finances of Russia, Spain and
Turkey. Germany requires most of its cash for
home enterprises. Holland and Belgium have very
active bourses, The St. Petersburg Birsha deals only
jn Russian securities, and is smaller than the ex-
changes in Glssgow, Manchester or leupgg.

00,000, Besldes this home production,
of milk, butter and cheese amounted in

he exports of the same products and

y imports about $46, -
of meat and live stock in a year,

WANTED TO BORROW.

/EST in some ligitimate business whef
t would be secured and offering salarig

e,

f managerial capacity 1o an experlence
ughly qualified middle aged man. App
ment,” P.0. Box 282, Montreal.

LOAN—First mortgages. Centnl ci -
Irvin Harris, 778 St. Urbain stred :._
 Last 6925.

LARGE AMOUNTS at 6% and 7 p
revenue bearing properties. Apply
elik, Roorn 400 McGill Builling, corn
me and McGill Street.

SITUATIONS - WANTED.

L CORPORATION wants reliablepar
h of fice and manage salesmen. Shoul
to $15,000 annually. $300 to $1,50 W
siness; you handle own money. }}‘M
hanged. Sales Manmger, 106 Fish
Chicago, Ill.

AUTOMOBILES.

3 WANTED—WII give four lots st

fontreal Bay View Heishts: wil 1
necessary. Apply 443 St Hubert,
nd 7 pm.

3 OWNERS EXCHANGE, 181 Berl
» rent by day or hour for al Occi‘lfl
ddings, ete. Seven passengers. Car
BE. 4196,

SUMMER RESORTS.

DIGBY—NOVA §COTIA. i
M AND COTTAGES—Wiite A
» flastrated booklet.

ARD—Fairmount House has & fe““
ood rooms andl board, plenty of de
to Post Office and Lake; young by
men  preferred. Apply Mrs M. Md
P. Que.

I MOUNTAINS. — . Torquay Ho?“;
4, boating, bathing, driving freei
and from station; long dl-:'“’-"“sﬂ
rms, $7and$9 per week. S H.

ue.

AKE MEMPHHEMAGOG.. e
IMODATION FOR GUESTS .

sood fishing, bathing and Do i =

ate; mails delivered twice (fnily b
0 Miss Shephard, Glendale, Georgt!

MISCELLANEOUS,

(B STREBT.—Ercellently ©nSIe
i 2-flat Droperty, brick enti=el
yoms each flat, bath, etc- ‘,’5:
$204 -St. Catherine Street, Ve

VESS PREMISES TO LET

6 very fine offices, show romis, J;
reade Building, corner of PoU v
streets, and Southan BV G,
ot ¥or further particulars 1
e Crown Trust Compans
st Maln 7990~

Pu
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n Some  Quarters
‘ legarding Situation—Crep
T Nays Received wis Taverable—Little Hope of

Wirs %6 The Jouenal of Commercs.)
Chicago, August * 15..~Wheat ' prices have tended
ly'@ownward duritig the past week with the ex-

er'valies. The uncertainty surrounding the ability

of exporters to gt thelr wheat to the United Kingdom,
or to Hurope, hss induced melling and some wheat

_jare opposed to pr

T

as Last Year---Wheat Uncertiin
Over War

EUROPE NEEDS FOOD STUFFS

arlly at Least.

commodities.
The letter says further:

200,000,000 bushels larger than a year ago.

prices have already had a pretty fair advance,

ready market.

Canadian oat crop has been quite badly hurt,
year they sold ata price which permitted a-consider-
able export business, duty paid, to this country, To-
night Winnipeb October oats are 10c a bushel over Chi-

nearer to an import rather than an export basis right
noww

Opiniens Are Vialueless.
“As for wheat, the situation is entirely too compli~
cated for an indlvidual's opinion to be of much value;
atleastI don't have much regard for my own, Wheat
is up 16 cents a bushel, the last ten of it having, of
course, been accelerated by the disquieting political
conditions on the other side, and it would seem al-
most folly to attemapt to turn to a bull position on
wheat at this level.
Notwithstanding heavy losses in the Northwest, we
still have the promise &and practical fulfiliment of a
crop in excess of 900,000,000 bushels, which compares
with the previous high record of 763,000,000 bushels,
“On the other hand, first-hand information from the
Continental countries in Burope is to the effect that
thelr crops generally are short; the war, of course, will
shut off the exports of Russian grains, the Danube
provinces will be im no condition to contribute their
usual volume to Importing countries’ requirements. As
a partial offset to this, Germany and Austria have a
great deal of wheat bought from us which we can't
ship. The chances are that it will be a long time
before we can ship anything to those particular coun-
tries. On the other hand, it looks as if the way would
be open to the smfe siling of our wheat vessels to
English—and perhaps Jater on—the French, Belgian
and Dutch ports, The - needs over there are great
and this country is going to be called upon for an
unusual portion of thelr requirements.
“The whole wheat trade s ina very unsatisfactory
position, Exporters have undergone a tremendous
strain; [ don't mean by this the little fellow, but the
big and little ones allke have all heen under this
strain. My opinion is that there are at least 50,-
000,000 bushels of wheat sold abroad, of which per-
haps 75 per cent.is to interlor Continental countries.
Germany, Belgianand the Adriatic ports have takena
great deal of wheat from us, which, of course, cannot
be shipped.

Whole Wheat Trade Unsettled.

The exporter on this side had practically all of his
commitments tied up, except perhaps with the ex-
ception of the actual shipment of his wheat.: [ mean
by this that he had his vessel engagements made, the
Wwheat secured over here in one form or another, and
as a great many of his requirements were for August
shipment, most of them had thelr requirements com-
pleted, even to the extemt of having the wheat at
tidewacter. Galveston and New-Orleans are blocked
with wheat. All roads leading to those ports have
issued an embargo and there are a great many thou-
sand cars of wheat on wheels that the Lord only
knows how long it will take them to get in and be
discharged.
“According to last reports, 2,000 cars of wheat alone
were between Houston and Galveston on the Actchison,
It would seem that there is some rellef imminent as
far as shipments to the United Kingdom are concern-
ed; they need it badly and we areabout the only place
that there is any available, and if no other way is pro-
vided, I would not be surprised to see a fleet of wheat
steamers convoyed by their men-of-war.
“Altogether, it is as complicated a state of affairy
as one could well imagine. An immediate Cessation
of hostilities or a nearby peaceful solution of the
trouble over there would quite likely throw open the
North Sea ports. ° Whether Germany and Austria
will be in a financial position, after the termination
of this war, to c 2} thelr 1ts from this
side by actual payment lor the wheat, is a pretty big
question. - There is one thing certain—it was a set-
tled fact before the war came on that we had shead
of us & record-bresking year in the export of wheat,
How much this demand upon us will be increased by
the war, or how much it will be lessened, is & matter
of individual opinlon. * It has certainly had the one
very painful effect of unsettiing the whole wheat trade
in this country.”

BOSTON PAPER I8 ADVANCED,
Boston, Mass., August 15—One of Boston's large
paper Jobbers has advanced the price of book paper
% cent to 3 cent per pound. according to grade;
following a2 similar Infcrease quoted by paper mills.
The advance is due to uncertainty as to sulphite

 PREDICTED

Moderate Cr.p in Corn, Oats About

Situation is Extremely Complicated—Exporters Have
All Commitments Tied Up—War Hay Painful Ef-
fect of Unattling Whele Wheat Trade, Tempor-

The grain man for Harris, Winthrop & Co, in Chi-
Cigo has written an interesting letter stating that
there is every prospect of a big speculative year in

“The Government promise for the corn crop is some
Neverthe~
less, should the present promise reach maturity, it
means at best but & moderate crop, wheres, consider-
ing last year's great shortage, a bumper c¢rop is most
urgently needed, and whenever the situation justifies
it where houses generally will feel like encouraging
activity, I look to sees year of great activity in corn.
“The oat crop {s about the same as last year, and
Yet
supplies of old crop oats are light, and new oats are
moving with considerable freedom and finding a falrly
The most encouraging thing, from the
standpoint of probable activity, is the fact that the
Last

cago September, so tha&t you will see that they are

——— ¥
eceived Raine During Past Week
—Jdspan is Now Buying Cotton In Large

Q ¥ C ”, img Almest Com =

Large Area of Belt R

(Exlusive Leased Wire to The Journal of Commaeree.)
New York, August 15.~During the past week rains
fell over large areas of the cotton belt, hoth emst
and west of the Mississippl River. The severe drought
in Texas is now genenlly relieved, and while the
plant in that State ig Spotty, recent ralns have added
materially to the indicated final yield. Conditions in
the Atlantic States contlnue fine. Declded improve-
ment In the general outlook seems now to assure a
crop fully a8 large as last year, which rasiked second
Iin history,
Embroligo Alarms Southerners.

The forelgn embrolige has caused the south much
alarm, Because of the severe curtailment of the Eu-
[ ropean demand, the fear {s that prices will become
unduly depressed for the want of an outside market.
While mo plan for financing the gradual marketing
of the mew crop hag been evolved, several proposals
are now taking concrete shape.

There are many who believe that in spite of the
entanglements abroad Europe will take at least 8,-
000,000 bales or perhaps half
ments.

of thelr normal require-
Japan Is already buying cotton in large quan-
tities and with China and South America depending
on us for their cotton goods, it is the opinion of well
Informead cotton men that consumption will easily
keep pace with production.

No Opening Expected.

Effective next vear, the crop year will bégin with
August 1 and end July 31. The gradual increase in
the -August new crop movement has made this change
necessary, 4
The opening of the New York Cotton Exchange is
not looked for for some time, but the liquidating com-
mittee is formulating plans for concentrating all un-
liquidated commitments in one month through the
adoption of fixed discounts on premiums,
———————

WONSOLIDATE. CONTRACTS
INTO DECENBER DELIVERY

Fair and Equitable Differences Will beAllowed and
Cotton Exchangs Will Act as Arbitrator in Case
of Trouble—8tatement of Bpecial Committes Re-
porting on Belution,

(Exclusive Leased Wire to TheJournal of Commerce.)
New York, August 15.—The volunta ry committee to
facilitate the liquidation of open contracts in the
New York Cotton market, has suggested thal for the
best Interests of the cotton trade, all outstanding con-
tracts should be consolidated In the Decernber delly -
ery ata falr and equitable difference. Ehould mem -
bers be unable to agree upon terms, the committee
has offered its services as arbitrators to gettle all such
disagreement.
Differences to be Allowed.

Under. the elrcumstances the committee has BUE ~
gested that all contracts be transferred to December
on the basls of the following differences:

Marked Activity in Most
by “Unrest Aris
European Con

GOVERNMENT ORDERS

Work In Textile Mills Has Beon Greatly Stimuiated
—Buiness Shows a Slight Imprevement In the
West Over a Year Age.

i Cand
Out of

(Exclusive Leased Wire te The Journl of Commerce)

New York, August 15.—Dispatches to Dun’s Re-
view from branches of R. G. Dun and Company in
leading trade centers of the Dominlon of Canads
say that while general trade so: far does not ap-
pear to be very much affected by the war, antici-
pation of higher prices has caused active buylng in

certain lines,
Montreal reports business seasonably quiet, but
as yet little disturbed by conditions in Furope al-

though uncertainty appears to be growing. Gro-
ceries are in active demand, owing to expecta-
tions of advances In prices and about the same can
be sald of leather and hides.

Dry goods are in moderate request both at whole.
sale and retall, but large government orders have
stimulated activities at textile mills and footwear
factories.

Merchants at Toronto are :pursuing & waiting
policy, and business In all lines except those in
which higher prices are anticipated is quiet. There
Is, however, much confilence in the futury, and the
prevailling feellng appears to be that with a clear-
Ing In the situation there will ve a revival of wme-
tivity in many lines. a

There ls very little change in conditions at Hamil-
ton and all departments are quiet,

The situation in the Far West and Nurthwest con.
tinues encouraging, for while the crops wil be
somewhat less than last year, It is expected that

values will be greater owing t) the hostilties in
Europe.
Winnipeg reports that while merchants appear

be conserving their cash reserves as much- a8
possible, business Is well maintained In yolume and
In some directions shows moderate improvement ov-
er a year ago. There Is a better feeling at Calgmry
owing to the advance in the prices of grain ard
cattle, due to the war and as the crop is expected
to be large, merchants are looking for am uctive
fall business. Harvesting Is under way in the
vicinity of Saskatoon and while the yield will not
be up to the average, prices are higher than for
several years, which 1s expected to be of marked
benefit to all lines. Retall trade is quiet, but job-
bers unticipate a brisk fall and winter.

The declaration of war caused sormo uneisinos at
Vancouver in groceries, provisions, etc., but conditions
have become more settied and business has returped
to its normal value,
Commercial fallures In
numbered 456 as agalinst
same week last year.

Bradstrosts.

the Dominion of, Canada
67 last week and 38 the

September 45 points digcount,
October 86 points discoynt.
November 25 points discount.
January § points premium.
February 10 points premium
March 15 points premium.
April 40 points premium.
May 45 points premlum.
They recommend that no commission be charged |
for such transfer but that the usual commission must
be charged for closing transactions. The action of
the special committee seems to meet with the general
approval of the members of the Exchange and It is |
thought that there will be little difficulty in effecting
the transfers. One of the main reasons for grouping |
contracts in Decernber is to facilitate the settlement |
of the large open straddle interest between thls mar-
ket and Liverpool. All contracts In Liverpool
already beer concentrated in January - February.
Close on an Equitable Basis.
It is understood that former Attorney-General
‘Wickersham, acting as counsel to the Cotton Fx- |
change has advised that In cases where |t is fmpos
sible to communicate with customers on the Contin- |
ent who have open accounts in.the New York mar-
ket, it will be legal for brokers to take steps in clos-
ing these contracts on an equitable basls, |
In some quarters there seemed to be an impreasion |
that Mr. Wickersham was of the opinion that the Cot- |
ton Exchange could compel the closing of the foreign |
straddle accounts but ft was officlally denled that |
any such an opinion had been given

have

impossible on account of the war, Is a question for |

of these accounts are expected to be closed, and ow- i i

may be effected.

WILL REVISE PAINT PRICES,

Boston, August 15.—Paint manufacturers have not
as yet advanced prices but they expect to feel the
forelgn supplies shortly and will very probably have |
to revise price schedules soon. Boston houses are |
not accepting advance orders, except at their own |
disposition. |
"Two fundamentals in paint making which have al-
ready advanced in price are oxalic acids and quick-
silver gnd there {5 no large supply In this country
of umbras, slennay, and ochre. Ochre Is & French
product and umbras and slenpas come from Bictly.
American paint makers are agents {n many instances
for imported soft hair brushes and the price of these
has already advanced considerably.

t
t

year.

| corresponding week of 1913.

SUBIR PRIES ADINGED

American Sugar Refining Company His Made Re-

| more than 3 cents per pound for fine grades In a
The disposition of. the straight foreign accounts | little more than a week, and raws have advanced ;M
where communication with the customer has become | same distance. The feature of the sugar market has
been the determined efforts of the American Sugar
each member to déeal with independently. A number | Refining Company to hold down the price of refned

ing to the bellef that the greater part of them are |ticularly the Federal
on the short side of the market, it is hoped that the [m have had a large supply of sugars on hand when
liquidation of at least a part of the Pell long cotton | the European war started, although the company has
also bought largely of raw sugars during the
| week.
| market, but has simply supplied its best customers
when they had no open contracts on its books, and

'
| in the United States within the year Indicites that
with war on in Europe, the price is bound to rise.

rope, particularly Gregg Britain, is trying to replenish
| her supplies in this market. This has been the b/l‘
| factor In the advance during the week. The mormal
increase in sugar consumption from year 0 year is
about 4 per cent, but the three months ending June

priod last year.

an advance for the week of 226 cénts, or i) points

Bradstrests.—Trade in Canada 'ls unséttled, food-
stuffs have generally advanced. Bhipping' from the

principal ports is considerably hampered. ‘Manufae-
turers, save those selling war supplies to the gov-
ernment, are reducing outqult New enterprises
¢

are held up owing to inability to procure loans, and
collectlonsare slow. Harvesting Is under way, but
the yleld of wheat will be somewhat disappointing.
However, prevailing high prices may offset the ¢ffect
of a short yleld. Bank clearings at sixteens cities
for the week ending with Thursday last aggregate.
$129,640,000, a decrease of 16.8 per cent from lna/t
week and of 12.6 per cent from the like week of lmat

Business failures for the week ending, with Thurs-
day number 45 agalnst 49 last week, and 26 in the

THROUGHOUT PAST WEEK

d Efforts to Keep Price Down, but Ha
Been Forced to Follow the Lead of Other
Refiners.

P

New York, August 156—Sugar prices have risen

n the face of sharp advances by other refiners, par-
The American Is understood

past
It has not been offering sugar in the open

he supplies were of limited volume. The fact that
he consumption of sugar has increased 20 per. cent.

German and Austrian supplies are cut off and Hu-

howed an increase of 20 per cent. over the stme

Raws, which are now quoted at 6.52 cents, showr

pulp supply and bleaching powders. There has been
a slight increase in the price of tag goods, Wiriting
papers and wrapping papérs have an unsettled mar-
ket, but in genewal prices s these grades have not
advanced. In some lines mills have withirawp all
prices.

METAL MAN DIES.

New York, August 15—J. Langeloth, chairman of
the Board of American Metal Company, died sudden-
ly at his home in Rivenide, Conn, yesterday morm-
ing.

WILL FIGHT REGISTRY BILL.

Washington, August 1{.—Three memhers of (on-
greéss ave prepared fo fight conference report on ship
registry bill when it is presented to both houses. They
visi in by con-
ferees which would sdmit Toreign ships to the Amer-

Tavlor’s

s
7

ESTABLISHED 1855

Safes

145-147 Front St. East

mmmm.. BT iy i
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TORONTO

advance for the week of 1.96 cents,

that German army has advanced as far as Winghe om
road from Diest and it Is likely big battle will be
fought there.
cdused so much anxiety that military suthorities s~
sued reassuring statement saying: “Thefe s no need -
to fear since Belgian forces gathered in the melgn-~
bourhood of ‘L b pe

German force lkely to engage them.™

ies of Germans continue to harass villages is because
they. are unable to get pist the allfed trotps, who
surround them. Skirmiihes wers mpertea st
number of villages from 40 to §0
tal,

vy

ince T! d Is now quoted st
50 cents by all refiners, including the Ametican, an’

BELGIANS OPTIMISTIC.
Brussels, August 15—Belglan Wir Office sdmnitied

This sdmission by the War Office

ing  any

are of

The statement added thit the resson detached hod-

¢t -




London Times Urges Britain to Stand
: . True To The Treaty
Of Paris

GOV. GENERAL STAYS

Prince Alexander of Teck Being Engaged im Active
Service, HR.H. the Duke of Connlught Will Re:
tain Post at Ottawa.

The London Times combats the suggestions of Mr.‘
@ibson Bowles and the Globe that the treaty af'

Paris be denounced and that neutral ships be seareh-
ed for food supplies consigned to the ememy.
Times says: —"It 18 lmaportant that our relations with

the neutral states €rom which food supplies are|

drawn should comtile to be -most friendly. Above mll,i
let there be no
ance of any violation of our engagements.
presence of the cynical contémpt of our adversaries
for public law, it I8 well that the name of England
should stand for good faith and loyal adherence to

In the

our word."

The |

semblance Oof the slightest apbear-|

| in the crippling of industries all over Europe.

At Rate of $50,000,000 a Day Expense
of Present War Will Mean Stupendous
Load for Europe 0 Carry -

——

WEALTH IS 270 BILLION
& —————— -k
Apart From Loss of Life, Financial Lots Will Mak;
Grear Hole in Wealth of Natlons Concerned—
' Expense of Maintenance Has Inoreastd Rapidiy.

Army and navy experts who are figuring upon the
cost of the European war in cash, wnot to gpeak of
| the destruction of lives and property, are willing to
| concede that the daily expense will not fall far short
| of $50,000,000 & day, or $27,375,00000@ should Eari
Kitchener’'s prediction of 18 months as the war's duth-
tion be true.

The loss of untold thousands of dives of young men
who are needed in the fiells and workshops of Gér-
many, France, Austria, Russia and QGreat Britain, the
nations engaged in the greatest war In history, will he
equivalent, experts say, to the 10ss of billions of money
The

| destruction of property of all kinds lotated in the

Concurrently with recruiting of a militia conting-
eént, volunteers have been offering rapidly for ‘Lhe‘
naval service.’ As is the case with the land force,
the standara of entry into the naval service is fnirly}
high, and many applicants have been rejected.|
However, recruiting for the Niobe is already ne&rl)'l
tompleted, and mext week will see her ready for|
active service.

The naval service department,
the militia department. has received a number oti
offers from patriotic Canadians. The offer of Mr. |
C. B. Gordon, of Montreal, of his private yacht h;n‘
been accepted, and she will be used in despate
work. Another Montrealer to make an offer of this
kind was Mr. Jack Ross, whose yacht Albatross, has|
been sent to Halifax ,and will be employed in ex-
apuining vessels in that port. |

as is the case wlthl

The Duke of Conniught is taking an active interest |
in all that the Canadian Government is doing to as- |
sist the Empire in the war. The sudden outbreak of
hostilities is likely to result in prolonging the stay|
of His Royal Highness in Canada. 'The new Gover-
nor-General-elett, Prince Alexander of Teck, will re-
main with his regiment, the 2nd Life Guards for active
service, in which case his departure for Canada would
be postponéd indefinitely. Under these circumstances
it is thought "here that the Duke of Connaught \vu”
continue at Rideau Hall pending developments in the
European situation.

SOME OFFICIAL CONFIRMATION.

London, August 15~Official bulletin, issued by the
War Office, and Admiralty, deals exclusively with
victories alleged to have been won by the allies. It
says: “Aftet successful resistance of five days at
Vésges Mountain passes of St. Marie and Bonhomme,
French occupied region about Saile Pass,
commands the valley of the Brucho, which is con- |
fluent with the Rhineat Saaje.

‘There were numerous desertions from German
vanks. We h&ve been notified that the French have
taken many prisoners and captured machine gung.
Confirmation is obtained that Belglans fought suc-
cessful engsgement o August 12, against six regi-
ments of German cavalgy, supported by 2,500 infan.
try. £

e i
PLAN RAID ON CANADA.

Germans in the States of Maine and Vermont are
sald to plan a rald upon Canada, but the authorities
at Washington are, taking steps to circumwent such
an object.
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preparation of your literature if you so
'desire.
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pathway of the contenaing armies, not to speak of
the destruction of costly war ships, will foot up high
in the billions, but how high even the most imagind-
tive expert refuses to venture an opinion.

When it is considered that in thirteen yéars the cost
of Maintenancte of the armies and navies of the coun~
tries at war, as well as the cost of naval constructioh,
has exceeded $20,000,000,000, someé idea may be had of
the expense attached to war and the preparations of
BEuropean countries for just such contingencies as
arose in Burope 1ast week. ‘T'he cost of the Panama
Canal, one of the most useful alds to the commerce

f the world, was approximately $370,000,000, but the
expense of the preparations for war in Europe during
the time it took to build the camal, exceeded the cost of
this gigantic undertaking nearly sixty to one:

Rival Nations Spend Vagt Sums.

The wealth of the five nations at war is estimated
at $279,000,000,000, and in thirtetn years the cost of
the maintenance of armies and navies, naval cof-
struction and the like exceeded $20,000,000,000, or
about nineteen per cent. of the total wealth of the
|countries Involved. The same money if spent in the
| construction of railroads and exténsion of & merchant
marine. would have made all of these nftions com-
| mercially the most powerful in the worid.

England's great navy of 679 warships, of which

tifty-eight are battleships and fifly-one crulsers, with
foprteen dreadnoughts now undér constriction, was
built up at a cost of many billions of dollars, Navl
construction in the last twenty-five years has under-
| 8ome sweeping revolutions, so that year by wyear the
| British Government was compelled to replace fits
dhsolete Wwarships with fighting machines which em-
| braced all the latest ideas suggested by experience and
|approved by the naval experts.
[ "The expense of construction was enormous, and from
1900, when $48940,000 was voted for new construc-
!llm\ ind armament, the expénse jnereased gradually
| Year by year until $80,505,000 was voted for the fiseal
| vear 1013-14.

Thit actlvity in naval construction forced the othet
nhtions of Rurope to keep pace proportionately. Thesé
Amotnts have been expended by the various countries
for naval construction and armament since 1900;—
Great Britain ..... ... $858,070,000
Germany 518,520,000
Austria 100,000,000
Framce 389,530,000
Ruassia . 283,645,000

Total . . $2,146,265,000
The general naval expenditures for upkeep in.the
fame period, which were increased from fifty to one
!hundred per cent., and to defray which tixes were
; heavily increased, were:—
| Great Britain
| Gérmany ... .
Austria
| France .
| Russia ..

-+« $2/588,590,000
1,048,365,000
200,000,000
1,013,346,000
848,225,000

o . $5,048,525,000

Rapidly Inereasing Expenses,

According to these figures, the naval expenditures of
fhe five nations involved were more than- double the
{ cost of eonstruction im the period spécified. This
elormous expense, pald by the people in the way of
tixes, Was only part of the irmperative expenses of the
virjous governments for defence purposes. The cost
| of maintaining the armies approximated $1,000,000,000
5 8 Year for thirteen years as the following, statistics
: will ghow:—
i

|
|
{
|

..+ $2,15,900,000
2,380,000,000
1,008,900,000
2,488,603,000
4,284,000,000

Great Britain
| Getvgmany ...
| Austria ..
| France
| Russia

Totels .. . .$13,198,403,000

| The total expense of maintemance of armies and

navies, togéther with the cost of construction in thir-
téen years, was as follows:— .

Naval expenditures ..

Conatrietion .. .. ... . &

Coat of armies ..

.+ §5,048,525,000
2,146,768,000
-+ 13,138,408,000

T LN SN ¥ <.+ $2,918,893,000
The Wealth of the same natins In rouna flinures is:
Creat Britain ..... .. e . .480,000,000,000
Gtrmahy ... ... e ... 80,600,000,000
25,000,000,000
68,000,000,000
- - 40,000,000,000
A A
Totsl o s v ++ . $270,000,000,000
This enoriaus. expenae Whioh-wes inourred in Pre-
paration for war Wil low be rapldly incréased to meet
thé expenges of actual Wwarfare, "Phe Britieh House of
Commons authorie@ waw-creditd amounting to $1,025, -
000,000, while the Gerflan Reichstag voted $1,250,000, -
000, Austria and Frince hdve sét aafde - vast sums
‘fof thelr resPectiye -war ghests, -
* Half Century te Pay Dibgg,
In_anticipation of troubls last yeéar Geérmany yotea
$260.000000 for extraordipary war expenity and apout
$100,000000 was spent om 4f merial fleet.  Prance las
this far spent §60,600000 for the simsé purpise ‘ang
‘Aflerican_esberts arp now Walthing Gevelapments to
astertaln if the mohey was judilously speng.
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ditors from United Sitates debtors.
-

Viola Baron, thrée years old, of Paterson, N.J., died |

as the result of swillowing a small button:
’;fa'.'_

| The British Government {a chartering & steamer to

transport German prisoners to England.

The Russian Poles have decided to support the
Czar agalnst Germany.

To save coal, traln sérvice in Argentina has beé
reduced and electric lghting power is furnished only
to 3 am. y s b

Manufacturets National Bank and Citizens' Trust
Co. of Brooklyn have merged under title of Manu-
facturers-Citizens Trust .Co.

On security of $50,000 in gold deposited in a New
York bank ~Swiss International Bank is advancing
furids to Americans in Switzeriand.

Chief Engineer Janin was given a present of $2-
000 in & box of cigars, but the sum was returned to the
contrictor from whom it proceeded.

For the ¢rection of & Diocesan seminary in London,
Ont., parishioners of Bishop Fallon haveé pledged §244,-
000.

State bankers mét at Raleigh, N.C., to devise a plan
for protecting the cotton crop by formation of a
North Carolina currency association.

Edward P. Amory, of Chitago, a patent attormey
and sécretary of fhe Western Rallroad Association,
was murdered and his body locked in his office,

“Teddy"” Tetzlaft, the racing driver, drove his car
t0 a néw world's record at Salt Lake. He covered a
mile over a straightaway track in 26% seconds.

James F. Toole, proprietor of two well-known hotels
at New Haven, Conn, was shot and probably fatally
wounded by Walter Sherman, a discharged bell-boy.

The celebration of the 300th anniversary of charter-
ed com?nerce in the port of New York, was post-
poned indefinitely becauseé of condition resulting from
the European war,

The New York Zoological Society is trying to de-
vise a plan by which Gunda, the elephant that has
béen 80 unmanageable at the z00, can be left at large
without risking the lives of his keepers.

John W. Masury of New York, president of John W.
Masury & Co., paint manufacturers, started suit for
$100,000 against the Long Island Railroad for being
forcibly ejected from a seat onh oné of its trains.

P i

Willlam B. Peck, a structural engineer of New York,
tilea sult for $20,000 against Dr. Percy R. McNellle, a
dentist, on the ground that his health had been per-
manently ruined through the dentist's treatment.

Camille Blanc, the Freénch race-horse owner, has
sold hid whole stablé for army remounts. The rate
of 1,000 francs- ($200) apiéce was .the maximum price
allowed. Ohe horse alone was valued at 50,000
francs, )
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Germany will lose '$10,000,000 in trade with New
Er{xland alone on account of war. Trade consists of
toys, colored prints and dyes used by New England

mills,

Frederick Underhill, a hardware merchant of New
York, yas discharged on a charge of having a pistol
in his house without a permit. Ee said the pistol is
an heirloom. He¢ mistobk a policeman for a burglar
and shot at him,

District Attorney JVhitman has ordered Assistant
District Attorney De ¥Ford to start investigation into
food stufts situation In New York. Mayor Michell
will appoint 50 citizens to co-operate for same pur-

pose.

An Alsatian engine driver, in charge of a train con-
wveying 700 Uhlans, ran the cars full speed into France.
He stopped at the first French station and handed
aver the whole trainload of Germans with their horse
eduipment to French soldiers. =

Edward 8, Greeh, of New York, a bondholder, has
applied for receiver for Intergtate Telephone Co., of
New Jersey, claiming that it is practically controllea
by Bell Telephone systéem, and that for a time it has
been operated in the interest of the Bell Co,

Minister Neon of Argentina, at Waghington, has
been authorited by his “government to receive de-
posits of gold for account of American houses doing
business in Argentina and squivalent of money so
deposited will be paid in Buenog Ayres, .

London special says it I8 estimated that reserve
stocks of whitep rint paper in England are normally
equsal to 10 weeks' supply, but at present rate of cons
sumption, even with a reduction in size of the papers,
there is only sufficient papep for six weeks.

Testimony of Paul M. Warbufg revealed that al-
though he was normally republican, he haa contri-
buted to the Wilson campaign after Roosevelt enter-
ed the contest. At-same time his brother supported
Taft, and another member of firm of Kuhn, Loeb &
Co. voted for Roosevelt.

R s 3 e B TR
German army ..... .. . , 183,080,000
German navy . 111,300,000
Feench amy . 191,431,580
French navy ... 119,671,400
Russlan army , 317,800,000
Russian navy ..... 122,600,000
Austrian army ..... 82,300,000
Austrian navy ... 42,000,000
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It I8 expected. that the taxes to meet the extras
ordinary eéxpefises of the war will be quadruplea ih
Germany and France within the flext bix weeks. Ak
business I at'a’ standstiti throughout Europe and

_ PAYMINT I\ BANK NOTES

Methots of Paymant Will Work no Hardahip an Fa
mar_Unless they Should go to Discount—Proe
dure Will Follow Usual Course.

In tWo or thrée weeks the Wheat crop of the three
Western provintes will begin to come on the market
and it 1s essentlal to the malntenamce of financial
stability that the arrangements necessary for financ-
ing the movement be duly made. The farmers must
héve ¢ash on delivery of the grain, and the dealers
who ,purchase must have bank loans on & large scale
In order to pay cash at the country points,

Owing to the breakdown of the credit machinery in
Europé and America upon the outbreak of the war.
the banks in Canada as in other eountries-ceased to
make new lo&ns. The future looked so black and
threatening that no banker wished to increase his ex-
posure, and the general policy has beeh 10 keep a
tight hand on all resdurces. So far as Canada is con-
cerned, it is obvlous that commencing September the
bénks Wwill have to make large advances to the mill-
ing companies and elevator companies, otherwise the
country ‘would not bé able to dispose of its grain
products, and great loss would be experienced.

It is probable that the precautionaxy measures afi-
nounced by the Finance Minister on August 8rd, were
largely designed to enable the banks to make grain
1oahs with confidence. The exemption from the ob-
ligation to pay depositors on demand in épecle ‘or le-
gal tender notes relieves the bahks from fears of runs

of 'depositors or wholesale withdrawals of cash and 5

enables them to give thelr attentlon:to the grain
loans. ‘Possibly the géneral trade of the country will
be injured in various respects as a result of the par-
tial suspension of specie payments, if the banks gen-
erally take advantage of the authority now given
them. It will be necessary to await developments in
order to discover what the exact effect will be.
The banks can, then, provide all the currency that
is needed by the grain buyers for purchase of graih.
They simply pay out their own notes—printed. prom-
ises to pay. The business man may enquire what
will happen when tHe farmer on selling his grain
and recelving payment therefor in bank notes, pre-
sents these notes to the issuing bank and demands
cash. It is not likely that the partial suspension will
work a great hardship to the farmers unless the bank
note currency goes to a discount as compared with
gold. The probability is that the method of financ-
ing will be practically the same as in the past. The

' BRAVES TAKE ANOTHER
Connolly's Perfect Work With the Bat Moy

Bostoh to Trounce New York—Royals L
ot i s yals Lose Tiy

Jos

7
Wilding = and Brookes won the doubles  frop
McLoughlin and Bundy yestdrday in Straight gets py
play which was well nigh a perfect exhibition of
clock work team co-ordination. The veterans were
steadier, more accurate and more brilllant, M-
Loughlin and Willlame must win their games to-day
to retain the cup. The Californian has a chance ty
beat Wilding, but Brookes should- ateount for Wil
liams. This woul@ give the Australians possession
for the fifth time. ¥ollowing is a record
competitions:—
Year. Played at.
1800 Longwood C. C., Boston.
1901 No match.
1902 Crescent A. C., Brooklyn.
1908 Longwood €. C., Boston
1904 Wimbledon, England.
1905 Wimbledon, England.
1906 Wimbledon, Englana.
1807 Wimbledon, Bngland.
1908 Melbourne, Australia,
1909 8ydrey, Australia.
1910 No match.
1911 Christchurch, N.Z.
1812 Melbourne, Australia 3r. Isles,
1918 Wimbledon, England. 4 US.
s L
Joe Connolly, once a Royal, now one of the bray.
est of the Braves, won the game for his club
day by great batting. Three hits in thre
one a home run and another a two bagge
scoring two runs is a pretty good day's
small man like Joe. Tesreau, Demarece
were all tried, but the last mentioned w
ﬂr!ger who made any impression on the F
men. The score, 7 to 3, was about the
It will be up to Mathewson to-day

of the cup
Challenger. Winner,
U.S.

Belgium.
U.s. Br. Isles,
Br. Isles,

Austra,

Austra,

times
besides
work for g
and Wiltge
5 the only
30ston bats-
margin
to repel boarde

Karl Keffer won the open golf championship of
Canada for the second time vesterday. Cha
ray dropped back to fifth place.

The Royals dropped all of the series at pro
They had a chance to snatch the last one from d
struction, but McGraynor blew up,
won in a canter.

dence,
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farmer will keep such of the bank notes as he needs
for local payments . and make use of them as he has
always done. He will use the remainder to purchase

|
l The All Montreal keters deefated the New

York team yesterday 186 to 155.

bank drafts on Winnipeg, Montreal, Toronto, and oth-
er centres for the purpost-~ of paying debts due In
those places. The banks will redeem their nul‘es’
through giving credits on their books, through glv-
ing exchange on Canadian points, and also on New
York. Probably in the course of a little while they |
will be able to again give exchange on London. Re- "
Qemption of the notes will be effected in these various |
ways, and the deposits will be paid, as demanded, in
much the same way. People will give cheques as in |
the past, transferring funds from their accounts to |
other parties to whom they owe money. The banksJ
will pay these cheques largely through the clearing
houses. Then where cash or currency is needed for
local payments, bank notes will be paid out.

Apart from the matter of currency the grain loans
this fall present some most extraordinary difficulties. |
In ordinary times the bankslend the money required to f
purchasethe grain; it is hurried to  the Lake Superior |
ports, thénce down the lakes for export to Europe, via [
New Yark or Montreal. As quickly ds the grain is |
exported’'the bills of exchange are sold in New York
and the bank thus gets its money back. In making
a Joan itls quite-an important congideration to know
that the money will, be paid back in this way within
a few weeks,

But at present thé banks cannot reckon upon get-
ting the grain loans converted so promptly into cash
through sale of the bills of exchange in New York.
In the first place the facilities for shipping to Europé |
are entirely deranged. The big firms and companies |
that buy'the grain from the farmers ¢annot count up-
on promptly getting space in an ocean steamship for
such grain as they have undertaken to export., Under
certaln conditions they could not get any sgpace at all.
There is thus a prospect, if the barks make heavy
loans to the grain trade in the usual way, that the
loans will be lock-ups for a time until the carrying |
trade of the North Atlantic finds its bearings. In
other words the Joans from the beginning of the sea-
fon would regemble the grain loans made after the
close of lake navigation in' that they would be dead
or dormant, :

Making grain loans in that manner would, of
course, beé an exhausting process; . thé banks would
not have the opportunity of turning théir money over
and over in the customary way.

In addition to the problem of getting ocean trans-
portation there is that of marine insirance, and if
marine insurance and transportation are arranged
for there is the question of negotlating the axchange,
Action just taken by the British Government promises
to settle the insurance question satisfaétorily. The
Impetlal Government undertikes to guarantee thé
war risk In cafe of shipments to the United King-
dom.

Theh It has been proposel by American bankers
that a8 regards €xcharige the British importers should
bear all ritks involved in comedtion with shipments
ffom the United States. "Thelr proposal is that the
importers deposit in the Bank of England the funds
necesdary to pay for what cargees prior to shipment
from New York or anothér American pdrt. Then
the bills Of eXchange could be negotlated without
trouble. Possibly arrangements will bé made where:
uhder it will not be necessary to take such drastic
measures for safeguarding the . exporters. At any
rite it is llkely that the Bovernments and financiers
of the United Kingdom, the United States and Can-
ada will arfangé matters 86 that grain and other car-
goes can g0 forward in such Manner as to permit of
the negotiation 0f exchange at or near normal rates,

Thes¢ points are Mentioned to show how peculiar
afe the conditions under which the banks are requir-
ed to finance the grain moveément this year. That
they will complete thelr arrangements &0 as to satisty
the farmers and the grain trade is practically cetrtain,
but it will take much thought and

uniusual methods |

CHECKS ARE CASHED.

New York, August 15.—Sale of American Bankers'
Association Travellers’ checks for use and r
tion in the United States has been resum
advices from Vice-President Kent, of Bankers
Company, now in London, state Ameri
throughout the United Kingdom and aceess-
ible places on Continent are experiencing no diffi.
culty in cashing travellers’ checks or obtaini
amounts on letters of credit.
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GIVING NEWS IN TABLOID.

The slip service supplied by The Journal of Com-
merce has its counterpart in
reason for the existence of the one is not the
as the other. An American cit
in Brussels after escaping from Germany, s
newspaper in Germany is
than a few messages of three or four lin
the war. These are distributed by an offici
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Lamoureux’s Clothes
—ARE—
Gentlemen’s Clothes
We have a Splendid Trade with Leading Business

Men. There is a reason. Always a pleasure to
talk it over.

C. E. Lamoureux,

(“CHARLIE™)
61 ST. JAMES STREET
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For The Hot Weather

in Scotch

.Made‘ in elther two or three piec
the

Homespuns, Tweeds and Flanne
newest shades and designs.

W. Heron Ritchie,

MERCHANT TAILOR, 85 BLEURY ST.
Phone Main 4158. Over Sayer Electric

, in all

7o the Conservative

Business Man

The man who appreciates appropriate wearif
apparel and :v’ho isl;g‘ie to distinguish the dlﬂer%m_
between garments of known merit and those orc
arily shown as being “distinctly in the prevailing
. mode," our products will appeal.
o
My Summer Fabrics
" Have been selected with a view to provi

nservative dressers of
ot °f§°diaﬁ§ invited to inspect this

de for the
Montreal.
exclusive

I was for a quarter of a cenfury Head Cutter for

W. J. INGLIS, MONTREAL

See me at my own place.
A .Plouu: t6 Show Styles and Samples.

_T. COLLIN

 _MERCHANT TAILOR

McGill College Ave, Gity




