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‘Wait and See:

M R. ASQUITH won some fame and at the
i . same time received some derision be-
cause of the frequency with which; when un-
reasonable questions concerning future events
were asked, he replied, ‘“Wait and see.”” Even
yet the thoughtless critics who are so numer-
ous will jeer at what they call the ‘“Wait and
see policy.”” Nevertheless, it would be a good
thing for the Empire if there were more dis-
position among men in authority to wait and
see what the future may bring forth rather
than to hastily commit themselves to policies
which, though they may be in harmony with
the sentiment of the moment, may fail to stand
the test of the larger light that must come later.
There are, of course, urgent questions of the
day that demand and must have prompt de-
cision. There are some questions as to the fu-
ture on which enough information is available
to assist in preparatory work. But too often
men are influenced by a temporary condition
to commit themselves needlessly and unwisely
to future action which later developments may
prove impracticable or inexpedient.

‘What was called the Paris Economic Con-
ference of a few months ago was to a con-
siderable extent open to this criticism, That
gathering adopted resolutions—in some re-
spects rather vague and indefinite it must be
admitted—setting forth a commercial policy
for the future for the Allied nations, Apart from
other considerations the fact that since that
time the United States then a neatral nation,
has come into active participation in the war,
must suggest the unwisdom of the hurried ac-
tion of the Conference. The eminent French
statesman and economic writer, M. Yves
Guyot, in an article recently contributed to
the American press, points out the changing
conditions of the times:

“The effect of the decisions decided
upon at the conference was, in brief, to
make the Allied countries (in which the
United States and Roumania were not then
included) into a restricted trading family.
All outside nations, neutral as well as
enemy, were to be treated as on a different
basis by England, France, Russia and Italy
and very careful measures were elaborated
with the object of annihilating the central
empires in the commercial and industrial
fields after their defeat on the battle-
field.

““Many of us looked askance at these
resclutions at the time they were made
and even those who were most in favor of
them have now come to see that they have
not the slightest chance of going into ef-
fect after the war. The policy, as then
defined, never from the start had any
serious chance of being put into operation,
and the entry of the United States into the

war gave it its quietus once for all. Even

without American intervention, it would

have been doomed by the new ideas prevail-
ing in Russia. _
‘I am convinced that, as far as France

is concerned, our after-the-war commercial

policy will undergo profound changes, but

they will by no means be in the direction
of raising high tariff walls against any na-
tion, not even against our present enemies.

In France there will be a big sweep in the

direction of lower tariffs of a purely fiscal

character, and we shall hear no more of
high protectionism so far as the primary
necessaries of life and trade are concerned.

Of course, we must and shall take meas-

ures to prevent unfair trading on the part

of the Germans, whose commercial policy
has ever been of an intensely selfish char-
acter, but it would be idle to go on talking
about the banning of Germans entirely
from our markets. We could not, if we
would, exclude 120,000,000 Germans and

Austrians from French ‘rade.’’

Whether M. Guyot is or is not correct in
his view as to the policy that France may
pursue, his letter affords evidence that in mat-
ters of such grave importance it is not the part
of wisdom to form conclusions as to future
policies when the conditions affecting the
world’s trade are so constantly changing.
““Wait and see’’ is really the soundest advice
that can be offered in such matters.

Controllers and Prices

T has been noticed that both the Fuel Con-

troller and the Food Controller, in their
public conferences in different parts of the
country, have given much less prominence to
the question of high prices than to some other
matters. In their addresses and inquir-
ies they have spoken of the sources of supply,
the difficulties of transportation, and (chief-
ly), the need for economy in consumption—
all, of course, questions of much importance.
But the widespread complaint of high prices
has received so little attention that there is
an impression in some quarters that the Con-
trollers do not intend to deal with that side of
the subject. It will be a pity if the Controll-
ers allow that impression to gain ground.
Most men engaged in the supplying of neces-
saries will, we are sure, desire to deal fairly
with the public. But there are some who are
ready to take full advantage of their oppor-
tunities and exact the uttermost prices that
the situation will allow. If it is understood that
the Controllers are unwilling to deal with that
part of the question there will undoubtedly be
many cases of excess prices. We are well
aware that the fixing of prices is a very diffi-
cult and delicate matter, not to be dealt with
in a hurried way. But the public should have
assurances that the Controllers are looking into
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the matter carefully and that they will act
with firmness wherever unfair prices are be-
ing demanded. A clear understanding on this
will be the best means of protecting the public
against extortion. The absence of such an
understanding will, on the other hand, be a
temptation to unserupulous dealers to act un-
fairly.

American Unpreparedness
LTHOUGI a considerable part of United
A. States publie opinion and a greater part
of the opinion of some other countries would,
if possible, have plunged America into the war
many months ago, there is now a pretty gen-
eral recognition that President Wilson was
wise in resisting the war movement until events
pressed him into action as they eventually did.
His slowness in moving made his action at last
all the stronger. There is, however, one line of
eriticism of his policy that seems well founded.
It iy in respeet of the preparations for war
that were made.  That the President resisted
the demand in the early days of the war for
a very extensive campaign of preparediess 1s
not held now as a fault. At that time probably
there was good ground for expecting that the
United States would he able to maintain neu-
trality.  But there came a time when, though
the nation was still holding to its neutral posi-
tion, the attitude of the German Government
was sueh as to turn the probabilities the other
way  when Germany manifested an indiffer-
enee, if not an antagonism_ to American inter-
ests that should have warned the Americans
When, after the Lusi-

tania horror, Mr. Wilson's Government sent

of the coming confliet.

the despateh notifying Germany that she would
be held to a ““striet accountability " if the life
or liberty of any American citizen were 1nm-
perilled, a very grave situation was created,
which ealled for preparation for a war which
was no longer improbable. It is claimed, with
much reason, by erities of the administration,
that at that time thé American Government
should have at once taken vigorous steps to
make ready for war. The fact that the strong
language of Mr. Wilson’s notes was not fol-
lowed by any strong movement of preparation
for war led the (Germans to suppose that they
could treat America with indifference. It is
argued, with much force, that if at that time
America had supported her pgotests by wide
and energetic war preparations the (Germans
would have understood that America was in
arnest and would have refrained fronnsome of
the acts which later exasperated the American
people and made the declaration of a state of
war inevitable. The American Government are
now exhibiting all the activity that can be de-
sired in preparing for their part in the war.
The difficultios that are being encountered in
this work, the delay that occurs in so many
cases, oblige men to think of what might have
Leen done if the work of preparation had been
vigorously begun some months carhier.  The
impatient Colonel Roosevelt often finds oe-
cusion to set forth the disadvantages under
which the nation is now placed through the ne-
glect  of the past.  His latest deliverance
tonches the question of aviatton, a field in
which the Americans were particularly quali-
fied to take the lead. e writes to the Aero
Ciub of America as follows:

‘1 heartily congratulate the Aero Club
of America on its cfforts to sceure a great
aerial Government programme here in
America. 1 belicve that the peculiar Am-

erican characteristies espeeially fit us for
success in developing and using the air-
plane on land and the hydro-airplane on

sea; yet this country, which gave birth to
aviation, has so far lagged behind that
now, three years after the great war began,
and six months after we were dragged into
it, we still have not a single machine com-
petent to fight the war machines of our
enemies. We have to trust entirely to the
machines of our Allies.

" “‘Tt has been unpardonable folly on our
part as a nation that for three years, with
this great war staring us in the face, we
have ‘absolutely failed to prepare for it,
and our folly has been at least as marked
as regards aviation as in any other field.
No one can tell how long this war will last.
If we are true to ourselves, we will make
it last just as long as is necessary in order
to secure the complete overthrow of the
Prussianized Germany of the Hohenzol-

y

lerns.’

Fighting the Submarine

S EVERAL years before the war broke out

there was a keen discussion in England
concerning the character of vessels required
in modern warfare. Some British naval au-
thorities strongly advocated the concentration
of effort in the production of battleships of
the Dreadnaught eclass. Others, while recog-
nizing the value of Dreadnaughts in certain
conditions, thought too much attention was
being paid to them and too little to smaller ves-
sels of the fast cruiser type. One eminent
Admiral was laughed at by many of the sail-
ors of the old sehool when he said that the
submarine would hereafter play a large part
in sea fighting. Time very quickly proved the
correctness of this view. Germany has been
able to make successful use of submarines to
an extent which has surprised the world. True,
she has not accomplished her avowed purpose
of starving England by stopping her commerce.
Thousands of British ships still sail the ocean,
taking and delivering cargoes, in spite of the
But it cannot
be denied that the submarines have done muech
more harm than the British people had sup-

(ferman submarine operations.

posed was possible.

Of the other side of the question there is lit-
tle knowledge, for, whether wisely or not, the
British authorities decline to make public the
record of German submarines captm-(;d or de-
stroyed. What is clearest in the matter is that
every week quite a number of ships of the
Allied nations are sunk and vast quantities of
food and other valuable eargo destroyed. The
question of how to meet this method of war-
fare is one of the most important of the war.
[t is not a case in which reprisals can be ex-
pected. If Germany had ships on the ocean
there is no doubt that the British navy would
dispose of them. If in some cases submarines
were required, none can doubt that British
skill and British courage would supply them
as cffectively as the Germans have done. But
there is no ((erman fleet against which British
submarines ean be set. Thanks to the British
navy the German flag has been driven from the
ocean. Neither German war ships nor German
merchant ships are to be found. The German
submarines are thus able to prosecute their
warfare in a class of operations in which the
Allies cannot strike back. All that the Allies
can do is to fight the submarines themselves
with the best means at their disposal.

One method hitherto very generally em-
ployed is to kave a large fleet of quite small
wooden vessels of the class known as sub-
marine chasers. Hundreds, probably thous-
ands, of these little vessels, turned out of yards
in different parts of the Empire, have patrol-

ed the waters in which the submarine menace
has been greatest. = That these vessels have
done much good work will hardly be denied.
Byt the extent to which German submarines
are still destroying the commerce of the Allies
is ereating an impression that some more ef-
fective method of meeting them must be found.
When the United States decided to enter the
war, orders were at once given-for the construc-
tion of a large fleet of these small chagers. A
change of policy is now likely to take place.

The American naval authorities are ceasing

operations in the construction of these little
wooden vessels and are to devote greater at-
tention to the production of more substantial
vessels of the destroyer class. American com-
merce is to rely more largely on its own arma-
ment and the speed of its ships. There are
few ecases, it is claimed, in which merchant
vessels carrying an armament and having con-
siderable speed fall victims to the submarine
attacks. In most instances the vessels destroy-
ed have been slow ones, incapable of proper
manoeuvring, and unprotected. ‘With ships of
good speed and effective armament, supported
by a large naval fleet of the destroyer class,
the Americans think they can at least prevent
the Germans extending to the waters on this
side of the ocean the destructive campaign
that has been carried on nearer to the shores
of Europe. ’

The end of a Famous Case

N important case, which has been before

the American public in one form or an-
other for seventeen years, has just reached its
end. Tt is the labor case generally known
as that of the Panbury hatters. The pro-
prietors of a modest hat factory in Danbury,
(fonnee‘ticut, conducted their business on the
““open shop’’ principle. Representatives of the
United States Hatters of America desired to
“‘unionize’’ the factory, that is, to require that
only members of the Hatters’ union be allowed
to work in it. The proprietors refused to con-
sent to this. Some time was spent in efforts to
persuade. the manufacturers to submit. Four-
teen years ago the contest came to a head.
Union men were ordered out of the shop, non-
union men were threatened and the business
of the establishment was boycotted by trade
union men throughout the country. The pro-
prietors, after suffering heavy loss, took action
against the United Hatters for damages, under
the Sherman Act respecting combinations in
restraint of trade. The defendants entered
a plea in demurrer that the Act did not apply
to labor unions. This demurrer was sustained
by .the first court, but was overruled by the
Supreme Court which, in 1908, held that the
Act did so apply. Then followed trial and ap-
peal from court to court on the merits of the
case, the setting aside of a verdict on technical
grounds, a new trial with a verdict for the
plaintiffs for $252,000, and further appeal.
Finally the decision of the Supreme Court
of the United States confirmed the ver-
diet. The TUnited Hatters then endeavor-
ed to obtain an appropriation from Congress
to pay the damage, but this effort was not
successful. The homes of a number of the de-
fendants were attached to enforce payment of
the damages, and these properties were about
to be sold a few days ago when the union,
which had raised money by assessment for
the purpose, paid the amount of the verdict
and costs, thus ending the case. . The result
of the long years of litigation is that the
courts hold labor unions as well as all other
bodies liable under the provisions of the Sher-
man Act. ‘
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The New Freedom in the West .

The Canadian West is determined to play a leading role in the national
affairs of this country

’ By W. W. SWANSON, Ph.D.
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Just as the West will be the controlling factor in
the future political life of Canada, so also it is des-
tined to play an increasingly important role in the
nation’s economic affairs. This is so obvious that we
shall not take space to enter into detail, but shall ra-
ther outline briefly the economic programme upon
which the West will take its stand. Much has been
heard in recent years, especially in the United States,
of the “New Freedom,” which involves not so much

an excursion into the unknown, in the realm of poli-

tics and of economics, as a restatement and revision
of the democratic. principles obtaining during the
last century. Especially in the West is it felt that
the States has hithertq (offered larger scope and
greater opportunities to capitalists and corporations
than to the plaih people; and the New Freedom sim-
ply means, therefore, that the average man is at
length to have the opportunity to make the most of
himself, and to obtain a larger share of the products
of his labour.

Western Canada, though radical in its outlook and
opinions, has been content to follow the East up to
the present; but the convention held at Winnipeg
indicates plainly that the West hereafter will not
only think for itself; but will map out its own course
of action as well. In this respect it has looked for
leadership across the boundary line rather than to
party leaders in KEastern Canada. The American
West has always been the seed-bed of ideas and
ideals in political and economic jJife; and although it
has never made its will felt decisively in Wall Street,
it has on more than one occasion made the business
interests of the Republic agree to measures that
have curtailed their power. More recently the Non-
Partisan League, operating (‘hieflfr in the Dakotas,
Wisconsin, Montana and Minnesota, has come to
the front, and revived many of the old.policies of
the Populists of a by-gone generation. The Non-
Partisans have developed a special strength in North
Dakota, where at the last elections they gaptured
two-thirds of the seats in the House, half fhose in
the Senate, elected the Governor, and secured the
appointment of the chief State officials. Western
Canada has been, naturally enough, directly affect-
ed by this movement. In the recent elections in
Saskatchewan the Non-Partisan League contested
seven constituencies; and although they'failed to
elect a single candidate, it must not be thought that
the West has rejected their programme. The con-
trary is indeed, the case. The Non-Partisan - League
made no headway for the simple reason that the
Martin administration had already put into force, or
was preparing to put into practice, the greater part—
the reactionaries, but solely because Western poli-
be said that the Non-Partisan League was thrown
into the discard not because of the opposition of
the reactionaries, but solely because Western poli-
tical parties are nothing if not progressive. It is
safe to say, however, that the Non-Partisan League
will come to the front in the near future if any
'ﬁ'estern administration shows indications of going
over to the camp of the opponents of progress.

CHIEF ISSUE.

Fconomic problems are the chief issues, and not
poiitics, in the West at the present time. Both in
the Western United States, and in the prairie
provinces there is a feeling of bitterness among the
farmers that the IEast cannot, or at least does not,
quite apprehend. This is due to the fact that West-
ern agriculture has been labouring under serious dif-
ficulties, on the side of cost of production as
well as in the marketing Aol‘ farm products. The
farming interests have carried a crushing burden of
taxation, a burden which cheap land, or even ffree
land, could not quite counter-balance. The tools,
machinery and necessary appliances of agriculture
the lumber that went into the
timber

were heavily taxed;
shack of the homesteader paid toll to the
barons; and every item in the schedule of building
materials was enhanced in price through a high pro-
tective tariff. When the modest little home was fin-
ished every article needed for house furnishipg cost
the farmer from oune-third to fifty per cent. more
than the fair market price, also because of the in-
direct taxes levied. Not only did the farmer find
himself handicapped, in meeting competitors in the
neutral markets of the world, because of this heavy
taxation, and hence high cost of prodl;ction, but he
found that only a relatively small part of the pro-

duct ef his labour remained in the hands after his
goods had been finally marketed. It is in this last
particular that the farming interests of the West have
felt most a;{grieved in recent years.

For a decade and more since, every big corporation
in Canada and the United States coming into con-
tact with the farmers of the West has been inde-
fatigablg in preaching the gospel of greater produc-
tion. We may pass by, without comment, all that
has been said in this connection since the outburst
of war, admitting that it has been supremely essen-
tial. But after studying the question at first hand,
in the prairie provinces, one begins to get a glim-
mering, at least, of the resentment of the farmers
against the pushing of this programme. The chiefs
of the Canadian Pacific, and the late James J. Hill,
have done astonishingly good work in building up
agriculture in all its diveérsified branches in the West;
but it cankot be said that their efforts have been
appreciated to any extent. Nor is this to be won-
dered at when one recalls that freight rates are
much higher in the prairie provinces than in ISastern
Canada; and that the Canadian Pacific, on one occa-
sion at least, justified these high rates, whjch the
farmeérs of the West regard as extortionate, on the
ground that its Atlantic lines otherwise could not be
made profitable. The same story might be repeated
in connection with the banks, the loan corporations,
the private elevators, the implement concerns, and
many other corporate interests carrying on business
in the West. What the farmer did
heavy toll to all these corporations before
cured any reward for his And
ward became smaller as the years went by.

produce paid
he se-

labour. that re-

All this led naturally and inevitably to the forma-
agricultural associations in the Canadian
West, as also in the United States. The United
IFFarmers of Alberta, the Saskatchewan Grain Grow-
ers’ Association, and the Manitoba Grain Growers'
Association came into being to express the united
will of Western farmers ,and to make that will felt
As a r-?sulg the farmers now have co-

tion of

everywhere.
operative elevators, co-operative wholesale concerns
for theqdistributing of innumerable commodities at
wholesale rates to members, and, in the Grain Grow-
of \Vinilipeg. a commission
agency—organized for profit, to be sure—that has

ers’ Grain Company

done magnificent service in protecting the farmers’
At the present time the United Farmers
of Alberta are preparing to unite their elevator busi-
ness with that of the Grain Growers' Grain Company
of Manitoba. KEverywhere there is evidence that at
length the farmers of the West have found in co-
operation and union the instruments essential to pro-
tect them against exploitation and the predatory at-

interests.

tacks of the big corporations.

‘We believe that, in this respect the Canadian
West has made more substantial progress than the
Dakotas,

American States.

Minnesota, Wisconsin and other Western
In those States the farmers form-
ed the Equity Union to protect their in.t(’resls; but
they have not, through their organization, achieved
as much as the various agricultural associations of the
prairie provinces. The American West, just prior to
the outbreak of war, was labouring under severe eco-
nomic disabilities, Grain farming, and especially
wheat farming, no Jonger paid—in fact, it was being
carried on at a heavy loss. This was due mainly to
the state of the land, which had become impoverished
under the one crop system. Wisconsin and Minne-
sota, as well as the Dakotas, had begun to turn to
dairying, to cattle raising and the production of hogs
to make farming pay. In all these directions much
headway had been made; Wisconsin and Minne-
sota especially making progress in the manufacture
of “butter and cheese. In 1915 North Dakota mar-
keted 300,000 hogs, showing that splendid progress is
being made in the State in mixed farming. But here
again the farmers found themselves faced with al-
most insurmountable difficulties. The marketing fa-
cilities were all in the hands of private corporations,
and the farmers discovered that they had practically
no voice in determining what commissions were to
be paid, or what overhead charges had to be met.
They had had their eyes fixed so long upon the prob-
lems bearing upon cost of production that no effort
had been made to deal with those other problems
equally vital for their welfare—namely, the problems

of distribution.

. BECAME IMPATIENT.

It was essential, however, that they face and solve
the problem of distribution, not omly in connection
with the marketing of grain, but of various finished
products as well. Théy were especially concerned
with the charges made by private elevators for
screening and cleaning grain. It was the common
custom on the part of managers of private elevators
to charge one cent per bushel for screening and
cleaning grain, and to ‘hand over to the farmer the
screenings to be used as feed on the farm. It was
found, however, that this was, to the farmer, a cost-
ly process; and many of them sent forward their
grain to terminal points, having it cleaned there.
This meant, however, that they lost through the
shrinkage in the grain, in the cost of screening, in
freight rates and often in the grading of the grain
itself. As a result of the losses incurred thereby, as
well as in the marketing of other products, there
arose a demand for state-owned terminal elevators,
abattoirs, mills, packing plants and even state-owned
railroads. The agricultural interests became impa-
tient with their own organizations, and determined
to enter the political field themselves. The results
achieved in North Dakota are as stated above. The
main features in their platform is found in the fol-
lowing:—-

State ownership and operation of grain elevators
and warehouses.

State standardization in cleaning and grading grain.

State-owned flour mills.

State-owned and controlled cold storage and pack=
ing-plants.

State hail insurance, with provision for compule
sory hatl insurance on crops.

Exemption from taxation of farm improvements.

Establishment state-operated

of state-owned and
rural credit banks. ’

Non-partisan election law.

It ig difficult to say how far this farmers’ move-
ment -will go in the Dakotas to capture the Govern-
ment at the next elections two years hence. In some
respects the movement resembles the Populist agl-
tation of a generation ago; but it differs in this par=
ticular at least, that there is less dealing in vague
generalities and greater reliance upon direct action.
The quintessence of the movement is found in the
new attitude of the farmer toward his life and work.
He is no longer merely a tiller of the soil, but a busi-
ness man, a man of action, one who is determined to
play the leading role in the economic affairs of his
State and nation.

Let it
West—the agricultural West—is determined also to

be again emphasized that the Canadian
play a leading role in the national affairs of this
country. Hitherto the farmers have done much, and
gained much, by working through their own organi-
zations; and they may be depended upon to (‘,nnlinue
that policy for the immediate future. At the same
time it is significant that the provincial organiza-
tions are asking regular party candidates whether or
not they subscribe to the principles laid down in the
programme of The Canadian Council of Agriculture.
Where the party candidate does so subscribe, he is
not opposed by a representative of the farmers’ or-
but where hé is opposed to the

ganizations; pro-

gramme, or adopts a dubious position, the farmers
themselves intend to put up candidates of their own.
Mr. J. A. Maharg, president of the

Grain Growers’ Association, has accepted the nom-

Saskatchewan

ination for Moose Jaw County, and will contest that
constituency in behalf of the farmers’ interests at the
forthcoming federal election. This is significant, and
should be taken into serious consideration by those
in control of the old-time parties.

“The Canadian Council of Agriculture demands that
the protective tariff be reduced to a revenue basis;
that free trade within a five-year period hé establish-
ed with the United Kingdom; that direct income
taxes, corporation taxes, taxes on unimproved land
values, and upon large estates be levied; and that
the State take over and operate in the interests of
the whole nation the railways, express companies and
telegraph companies of Canada. The Council a.lso
advocates the extension of the federal franchise to
women; provincial autonomy in liquor legislation; the
of campaign

abolition of patronage; and publicity

funds. It cannot be denied that this programme ap-
peals strongly to the agricultural interests of the
West, as well as radicals everywhere. The Government
has already adopted the income tax proposal, and it
is only a question of time before other planks of this
programme are accepted by the political parties of
this country. In any event, the policies and princi-
ples of the Council merit, on the part of all, serious
study and consideration
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Banking and Business Affairs m the U. S.

By 'ELMER H. YOUNGMAN, Editor Bankers’ Magazine, New York.

NEW YORK, August 11.

At last we have the Food Control -Law, with far-
reaching powers placed in the hands of President
Wilson. The first disposition of the markets toward
this and other innovations in the direction of Govern-
ment regulation of production and prices was any-
thing but favorable, but later some of the tendency
towards pessimism was arrested and prices advanc-
ed. It is a novel experience for our great captains
of industry, grown somewhat flushed with success;
to be told that they will sell to thé Government, to
the Allies and even to private consumers at prices
which the Government itself fixes as offering a fair
There has been some disporition to sulk, but
the authorities to compel

profit.
adequate power resides in
production, at least in certain lines, at whatever price
the Government may fix. There is, naturally enough,
impatience with those who have taken advantage of
the present situation to make enormous profits, and
to this righteous indig-
the
the

in seeking to give expre sxion

pussible  that Government may

fact,

nation it is just

hegan—or

ft—

g0 too far. In long before war

rather party to

before this country hecame Qa

there was a Serious controyversy between the Govern-
ment and the manufacturers of materials used in the
construction of battleships, for example; and in other
by the

of the day to see if the railroads and

lines investigations commnissions  were order

larize industrial

establishments were not making inordinate profits.

It would be a fairly safe inference that the Clovern-

ment  rather regards with satisfaction the present

opportunity of saying in a peremptory manner to the
they must produce at

Members of offi-

preat industrial concerns that
the price the Giovernment names.
to exercise over

the

¢ial commissions have wanted pro-

minent branches of industry same degree of

authority that was long ago applied to the railroads,
but the way to do this was not easy to find. The war

offers exactly the opportunity that was w.’mlo?l to

make the great basic industries of the country sub-
gervient to Federal authority.

The tendency of such innovations is to persist long
after the exigency that called them into being has
disappeared, and it would not be surprising to see a

larger control over industry than heretofore by the

Federal Government,
NEW BOND ISSUE COMING.

from Washington that a
new bond issue, possibly to the extent of $6,000,000,-
before the adjournment of the
present session of Congress, and that some $2,000,000,-
000 of this sum will be devoted to further loans to the
Allies.
be
probably four or
the

Intimations have come

000, will be asked for

It is expected that the rate on the new loan
than the
four and one-half per cent. The act
that

three

will higher on one previously issued,

authorizing first issue of honds ]n‘n\idml

than
the

ghould future issues carry a higher rate

and one-half per cent, the interest rate on first

issue would automatically increase to that rate,

A system of national savings associations, by which
small and
the
the

the

Government obligations of denomination

bearing interest may be distributed throughout

part of
been lhy
The system may be put into
the float the

country and supplement or become a

various war loans, has worked out

Treasury Department.

operation as a part of campaign to

gecond instalment of Liberty Bonds.

The system has been worked out much along the

lines of the British war savings plan, by which people
Government paper
Under

understood, a

of small means may invest in

of denominations ranging from a ghilling up.

the
system similar to the postal savings gystem will be
that after the accumulation

Treasury Department plan, it is
devised, with provision
of a certain amount, probably as low as $5, interest-
bearing securities may be purchased.

As bearing upon the ability of the country to float
it may be of interest to call attention to
striking the supply of money
in the- United States. Going back as

1879, the date of the resumption of

large loans,
the very increase in
in circulation
far as January 1,
gpecie payments after the suspension on account of
the Wwar, it is found that the total money in
circulation was then only $816,226,721, equal to $16.92
for each On July 1, 1916, the total had
risen to $4,018,143,655 and the per capita circulation
to $39.23. A further advance has taken place within
the last the total 1917, rising to
$4,850,459,720 and the per capita to $46.57.

The amount of the various kinds of money in cir-

Civil

inhabitant.

year, on July 1,

culation is determined by deducting from the appro-
priate item in the general stock of ‘money the amount

held in the Treasury as assets of the Government
and the amount held by Federal reserve Banks or
Federal reserve agents against issues of Federal re-
serve notes. Gold and silver certificates and Treasury
notes of 1890 in circulation are represented in the
general stock of money by equal amounts of gold
coin or bullion and standard silver dollars held in
the Treasury for their redemption. Amounts of Fed-
eral reserve bank notes and national bank notes are
amounts of issues by Treasury to banks less amounts
held in Treasury as assets of the Government.

The general stock of money in the United States,
which includes gold held in the Treasury for the
redemption of outstanding gold certificates ($1,592,-
295,379, and $528,475,000 Federal Reserve Gold Settle-
ment fund on July 1, 1917) and standard silver dol-
lars held in the Treasury for the redemption of out-
standing silver certificates and Treasury notes of
1890 ($479,477,650 on July 1, 1917) was on July 1,
1917, $5,480,009,884, of which $3,090,607,703 consisted
of gold coin and bullion.

THE WAR REVENUE BILL.

With most of the great military measures already
on the staute-book, ‘tinal debate is now going on in
the Senate on the War Revenue Bill which has al-
ready passed the House of Representatives, in which
all revenue measures must originate.

It is the plan of the Senate, apparently, to eliminate
the House provision for a flat duty of ten per cent
all imported articles, on the ground that such
additional duty would interfere with the exising
tariff and perhaps be dispensed with, much heavier

on

impositions are contemplated on incomes and profits,
particularly those arising from war business. A com-
pilation, said to have been made by a prominent New
York banking-house,
drafted by the Senate committee forty-five of the
great corporations will pay war profits taxes of
$239,977,000, against only $77,736,000 provided for in
the House bill.

Since the bill went through the House, i¥ "nas been
found necessary to raise larger sums during the cur-
rent fiscal year than were originally contempiated,
and in putting the onus of the burden upon the large
corporations profiting from war orders the Senate is
following public opinion which inclines to the belief
that the unusual returns derived from this source
should in large measure be turned into the Treasury
to help in lightening the cost of the war. Additional
tariff duties, under the theory held by theé dominant
party, that the consumer pays the tariff
taxes, would have fallen more heavily upon the
shoulders of the people at large. There is not alto-
gether a comfortable feeling in ‘higher business cir-
cles over the prospect of increased taxes on the one
hand and lower prices, fixed by the Government, on
the other. ~

RAILROADS PROSPERING.

At last the mournful note in everything relative
of the United States has given place
Inter-State Commerce Com-

political

to the railways
to a more cheerful tone.
June, including

of the country's

of

three-fourths

mission returns for the month
153 lines
mileage, indicate that the
$8,000,000 over June, 1916, and reached a total of
$88,283,329. )

Preliminary figures covering the first six months
$2,500,000 in net revenue
This increase

operating

net revenues increased

of 1917 show -an excess of
over the record figures of a year ago.
the face of several bad months during the
winter. The returns
that the railroad will exceed in
the high figures recorded last year,

Total operating revenues of the 153 roads during
the first six months were $1,489,248,702, an increase
of $163,000,000 over the first six months of 1916. Ex-
penses totaling $1,065,281,720 were approximately
$160,500,000 greater than a year ago.

Thirty-three roads are not included in these re-
turns, but on the basis of the reports already in the
total operating income of all the roads for June
should show a $10,000,000 increase, at least, over
June, 1916. The complete returns, it is estimated,
will show the enormous total of $1,800,000,000 in
operating income during the first six months of the
current year. The increase in operating revenues for
all roads durirg the period is expected to amount.to
approximately $190,000,000.

On the basis of these figures it is not unlikely that
the ronds will receive around $4,000,000,000 for opera-
in 1917, an increase of 20 per cent over tue
previous high total. IExpenses have also largely in-
creased, but the margin between revenues and ex-

was In
interpreted as
1917 by many millions

are

tions

shows that under the bill as 4

indicating”

penses is expected to be greater than ever before.

Commenting on these figures, the New York
“Commiercial’ and 'Finaheial Chronicle” says: .

“Ag a matter of fact, later and mose complete re-
turns indicate that these early figures were much
too favorable, Totals given out concerning 206,030
miles of road (out of somewhat over 250,000 miles for
the whole country) show for the six months an in-
crease in gross of 178 million dollars accompanied
by an augmentation in expenses of 181% million del-
lars, producing an actual loss in met of 3% million
dollars—this notwithstanding the enlarged capitali-
zation.” s L

Prices of the leading railway securities for some
time have been low, and it has also been difficult to
raise capital on favorable terms for new construction
and equipment. ‘The improved condition indicated in
the above figures should materially change this situa-
tion,

GENERAL BUSINESS CONDITIONS.

The embargo on exports, price-fixing possibilities,
and other expedients growing out of the war, have
all tended somewhat to unsettle conditions in the
past few days, but an early adjustment to the new
situation may be counted on as certain.

Bank clearings keep up at high figures, the total
at New York on a single day last week being the
largest ever recorded with exception, while
throughout the country record figures are being
made. The total for the current week was $6,747,-
609,926, against $5,682,201,240 the preceding week, and
$4,075,889,110 the corresponding week of last year.

Unfilled orders of the United States Steel Corpora-
tion for the end of July again showed a reduction as
compared with the end of June, beif)g 10,844,164 tons
on the first date and 11,383,287 on the latter.

It is understood ‘that this tendency to catch up
with orders results, to a considerable extent at least,
from the present policy of discouraging outside orders
so that preference may be given Government con-
tracts. Locally, however, there iS some decline in the
demand for structural steel as the requirements for
Returns from one

one

building purposes are falling off.
hundred leading eities, as compiled by “Dun’s Re-
view,” show that expenditures for this purpose in
July were only $53,068,111, a decrease of 50.2 per
cent, as compared with July, 1916. This marked de-
cline is principally attributable.to the higher cost
of building materials and labor, although special cir-
cumstances in New York, relating to changes in the
building code, were an important factor.

General prices continue high, Dun’s index number
on August 1 being at a new high level, $218,779, a
rise of about 3.2 per cent over the previous month
and of 52 per cent above the point reached on Aug-
ust 1, 1916.

July commercial failures were fewer in number
than for the same month in 1916, or for the like period
in any year since 1916. Indeed, if all the familiar
indices of business activity were examined in detail,
they would but constitute further confirmation of that
exceptional degree of prosperity which has prevailed
for many months., Occasional untrustworthy rumors
about peace negotiations have had temporary effects
upon the speculative markets, but little upon general
business. By September the newly-called recruits” will
be engaged in training for war, and the ranks of labor,
which were none too well .supplied before, will suffer
still further depletion. Already difficulties have been
experienced in some lines in keeping up production
to the abnormal demands being made.

The crop outlook on the whole continﬁes good, and
with the conservation movement now well under
way, it should be possible to supply our Own people

‘and to make very large exports of provisions.

ALGONQUIN PARK.

The Algonquin Provincial Park of Ontario is a re-
gion of expansive lakes abounding \with the sportiest
of fish of hurrying streams, primeval forests of pine,
spruce and fir, where almost every species of Cana-
dian fauna roams in freedom; cool sward and wild
upland bush, swept by pine-scented winds; ideal
camping spots and sylvan retreats—everything, in
fact, that is dear to the heart of the lover of outdoor
life. Splendid hotel and log cabin camps operated by
the Grand Trunk Railway. A charming place to
spend a summer holiday. For handsome illustrated
booklet write to or call on M. O. Dafoe, Grand Trunk
Ticket Office, 122 St. James St., Montreal.

An old lady once went up to a sailor and asked
him why the ship had stepped.

“Can’t get along on account of the fog,” said the
sailor.

‘“‘But can't'you go by the stars?”

“We're not going that way, unless the boiler busts,
"

mum.

At

R

]




=4

Vol. XLIV. No. 7.

: THE

JOURNAL OF COMMERCE

o '

—

Conditions in the West

By E. CORA HIND.

WINNIPEG, Man., August 11

Crop conditions are causing anxiety though owing
to pressure of “other matters they have been less dis-
cussed than in former years. The cold and frosts of
June with an inadequate rainfall were follewed by
an intense hot July with no general rains, though
most of the country had showers. Very much of the
crop put in on stubble will never be reaped as grain
though some feed may be cut from it. Quite a per-
centage has already been ploughed down. The acre-
age actually cut will be materially less than the acre+
age seeded. Since August came in there has been
cooler weather and while there have been no general
rains there have been many heavy showers and the
wheat is filling well and will yield heavily in pro-
portion to the straw.

On August 9 the Province of Alberta had a general
rain which will undoubtedly ad@ much to the value
of the crop, and that Province has the best wheat
crop of the three, with Manitoba coming next. ‘Wheat
cutting is on in Manitoba, but harvest will not be
general before the middle of the month.

At the present writing it looks as if the wheat
crop would not go much beyond 150 million bushels,
but it is exceedingly difficult to make estimates, and
if the present weather continues it is quite possible
that this amount may be materially increased. Am
going out immediately into the country to make a
personal investigation of a number of districts, and
will hope to furnish Journal readers with something
a little more authoritative before the end of the
month.

The condition of coarse grains is much more criti-
cal than wheat and no matter what weather comes
from now on, oats will be a very short crop and
feed will be scarce and consequently dear. Hay crop
is short as well as coarse grains. The big hay crop
of Ontario and the Maritime Provinces may relieve
this situation somewhat, but there will be very little
hay for export from the west this season.

Western wool sales are progressing and the co-
operative sale of Alberta under the direction of the
Sheep Growers’ Association brought the excellent over-
age price of 60c per pound for 150,000, It is esti-
mated that 800,000 pounds of wool will be shipped
from the Lethbridge district alone to the Government
warehouse at Toronto and offered direct to Canadian
manugfacturers.

Manitoba has over 165,000 pounds and as no satis-
factory bid has been received it has been shipped to
Toronto also. Manitoba has not been so long in the
business as Alberta and has a larger percentage of
sheep of coarse wool, and more land being under cul-
tivation the wool is dirtier than the range wool and
it is possible that it will not bring quite so high a
price. Saskatchewan is consigning her wool through
the co-operative department of the Government to
National Wool warehouse in Philadelphia.

Statistician A. N. Lambert has issued the follow-
ing figures as to receipts and shipments of livestock
at the Union Stockyards for the month of July:
Total receipts of cattle 13,567 head, an increase of
4,568 over July, 1916. Manitoba contributed 5,327
head; Saskatchewan 6,419, and Alberta contributed
1,636 head. A gratifying feature of the trade is the
increasing number of stock coming from the eastern
part of the Province and the new Winnipeg water-
ways district.

FEEDERS.

Of the cattle received 3,986 head were feeeders,
and with the exception of 390 head sent south, these
have all been returned to western farms for feeding,
Manitoba taking the largest number.

The total number of cattle shipped south for the
month was 2,098 and of these the major percentage
were thin butchers and canhners.

For the seven months ending July 31, the receipts
of cattle at the Winnipeg yards were 32,912 head more
than for the same period in 1916; more than double
for the same period in 1915, and nearly three times
the number received in 1914,

HOGS. .

Receipts of hogs for the month of July were 36,346
head, -an increase over July l.ast of some 5,000 head.
Total receipts for the seven months ending July 31,
wer 217,921 head or 5,416 more than for the same
peri ‘d_of 1919.

2T

Prices’ of hogs have been well sustained, and the
average has been rather over $30 per hog.

Saskatchewan was the largest contributor to the
market sending 14,849; Alberta came second with 13,-
343, and Manitoba sent 8,019. Of the total receipts
eastern Canada canada took 24,509 head.

Total Teceipts of sheep during the month of July
were only 669 head.

American Trading in Wheat; Controller Hoover Takes Action

Washington, August 11.

A fight to the issue will be waged on speculators
and profiteers in wheat and flour by the Food Ad-
ministration in a campaign to cut down the high
cost of living. That much was made evident to-
day in an announcement issued by Herbert C. Hoover,
in whom the President has placed practically un-
limited power in this phase of the war programme.

The price to be paid for the wheat crop of 1917,
Mr. Hoover stated, would, with the full approval
of President Wilson, he fixed by a commission headed
by Harry A. Garfield, a son of ex-President Garfield,
and President of Williams College.

Gambling on the wheat exchanges, Mr., HooVer
said, must end, even if the Government has to go
to the extreme of purchasing the entire supply of the
nation.

He added, as a warning, that the new Food Ad-
ministration, under the power given to it by the Foed
Control Bill, is prepared to act immediately in that
direction if the situation confronted seemed to war-
rant it in doing so.

The announcement to-night will be followed by
others, which will have a radical effect upon the
whole food supply of the country, as Mr. Hoover
is determined to either win a big victory for the
people, or go down fighting.

TAKE OVER GRAIN ELEVATOR.

As a preliminary step, Mr. Hoover will take over
the control of all grain elevators and mills with a
daily capacity of over 100 barrels of flour and place
them under a system of licenses which will provide
full informatign for the food administration and make
boarding impossible. The grain exchanges at the
same time will be required to suspend all dealings and
quotations in futures.

The programme announced by Mr. Hoover is the
most revolutionary step ever taken by the Govern-
ment to protect itself and the public against private
interests that have sought to take advantage of com-

ditions and place prices at a level which they have
never reached before. The tone of Mr. Hoover's state-
ment showed that he was in no mood to hesitate
at any action which he felt was for the best inter-
ests of the country.

A drive to reduce the price of bread, by thus pub-
ting flour under one Government control, the direc-
tion of wheat and flour for the Allies and for domes-
tic purposes, is contemplated as one of the early steps
in the campaign for lower prices. It can be stated
that the Food Administration, despite the protests of
some of the bread-making interests has felt that the
present level was extortionate and against the best
interests of the consuming public.

It is even belleved entirely possible in some quart-
ers that a standard sixteen ounce loaf could be sold
with a reasonable profit at five cents once the Food
Administration had the power to regulate the cost of
wheat and flour. Whether that end is accomplished
or not, it will be used as a basis for action taken.

The statement issued to-night showed that Mr.
Hoover had decided against all but reasonable profits,
and might act to abrogate contracts made for futures
if the prices seemed to him out of all proportion. He
advised all who held wheat or flour contracts in
larger quantities than necessary for the ordinary
course of business to liquidate them, pointing out that
the new Food Administration had full power to prose-
cute under the law. Wheat shipments to the Allies
and to neutrals, Mr. Hoover decided, would for an in-
definite period be made largely in the form of flour
in order not to take work from American mills be-
cause of the huge exports which must be sent to Eu-
rope in excess of the amounts taken in normal times.

There was no intimation as to the price which
would be fixed for the 1917 crop, but Mr. Hoover
was careful to point out that the minimum of $2 a
bushel fixed by the food control bill did not apply
to it, and affected next year’s crop omnly under re-
strictions to be later explained,

CANADA'S PRODUCTION OF BUTTER °
AND CHEESE i

o

OTTAWA, August 9, 1917. \;
In a press bulletin issued to-day ,the Census and |
Statistics Office reports on the total production of
butter and cheese in the creameries and cheese fac-
tories of Canada for the year 1916, as compared with
1915, the report being based upon returns collected
from the dairying branches of the Provincial Depart-
ments of Agriculture. The figures for 1915 repre-
sent approximate es*‘mates, as the returns for that
year are not aquite complete. The total number of
creameries and cheese factories operating in 1916 is
reported as 3,446, including 993 creameries, 1,813
cheese factories, 624 combined factories (cheese and
butter), and 16 condensed milk factories. The total
number of patrons contributing to creameries and
cheese factories during the year 1916 was 221,192
the deliveries of milk amounting to 2,600,542,987 Ib,,
and of cream to 157,620,636 1bs. The two chief
dairying provinces ¢f the Dominion are Ontario and
Quebec. Both maaufacture cheese and butter; in
Ontario more cheese is made than butter; in Que-
bec more butter is made than cheese. In On-
tario the total number of establishments operating
in 1916 was 1,166 and the patrons numbered 87,325,
whilst in Quebec the establishments numbered 1,984,
and the patrons 79,145; so that the average number
of patrons per establishment was 75 in Ontario and
40 in Quebec.

PRODUCTION AND VALUE OF CREAMERY
BUTTER.

The total production of creamery butter in Canada
in 1916 is returned as 82,664,130 1b., of the value of
$26,966,357, as compared with 83,824,176 1b., of the
value of $24,368,636 in 1916. Comparing the relative
production of the provinces the production in 1916
is highest in Quebec with 34,323,276 1b., of the value of
$11,516,148, compared with 24,680,10 ! Ib., of the value of
$8,031,998 in Ontario. These two provinces together
produce about 70 p.c. of the total creamery butter
of Canada. Of the other provinces the production and
value of creamery butter in 1916 were in relative or-
der as follows: Alberta, 8,521,784 1b., value $2,619,248;
Manitoba, 6,574,510 1b. value $2,038,109; Saskatche-
wan, 4,310,669, value $1,338,180; Nova Scotia, 1,586,679
1b.; value $505,000; British Columbia, 1,243,292, value
$497,316; New Brunswick, 709,932 lbs., value $236,194;
and Prince Edward Island, 613,880 1b., value $184,164.
The average price per lb. of creamery butter for all
Canada works out te 33 cents in 1916 as compared
with 30 cents in 1915. By provinces in 1916 the
highest price was in British Columbia, 42 cents, and
the lowest in Prince Edward Island, 30 cents. In
the other provinces the price per lb. for 1916 was as
follows: Nova Scotia 32 cents; New Brunswick 33
cents; Quebec 34 cents; Ontario 33 cents; the prairie
provinces 31 cents.

PRODUCTION AND VALUE OF FACTORY
CHEESE.

The total production of factory cheese in 1916 was
192,968,597 1bs., of the value of $35,612,630, as com-
pared with 183,878,898 lbs., of the value of $27,587,775
in 1915. By provinces the lead in production is taken
by Ontario with a total quantity in 1916 of 126,015,~
870 1bs. of the value of $23,312,935, Quebec being sec-
ond with 61,906,760 1bs.,, of the value .of ;11,245,1041
These two provinces together account for 98 per cent
of the total production of factory c¢heese. The pro-
duction and value of factory cheese in the other
provinces in 1916 were as follows: Prince Edward
Island 2,121,736 lbs., value $409,495; New Brunswick
1,185,664 1bs., value $210,692; Manitoba, 880,728 Ibs,,
value $158,931; Alberta 745,122 Ibs.,, value $154,454;
Nova Scotia 94,727 1bs., value $16,959, and British
- Columbia 18,000 1bs., value $3,960. The average price
per lb. of factory cheese for all Canada works out to
21 cents in 1916, ag compared with 17 cents in 1915,
In 1916 the average price is highest in British Colum-
pia, 256 cents. In Quebec and Ontario the average
price is 18 cents, and in Alberta it is 21 cents,

§TATE-0WNED RAILWAYS.

. OTTAWA, Aug. 11.

The Government measure putting the Intercolonial
and other State-owned railways under the jurisdic-
tion of the Dominion Board of Railway Commission-
ers was put through committee in the House of
Commons Saturday. A number of technical amend-
ments introduced by Hon, Frank Cochrane were
adopted without question, largely upon the assurance
of F. B. Carvell, of Carleton, that he had gone over
them carefully and found no room for criticism,
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Our Income Tax Compared with the
Revised American Tax

What the well-to-do and the rich will pay in the Uniced States
and Canada

By H. M. P. ECKARDT.

' On August 6th the Finance Committee of the

United States Senate reported out the War Revenue
Bill; and in view of the discussion of the terms and
conditions of our new income tax, it ig interesting
to compare them with the American tax as revised
by the Senate Committee. In the first place the
difference in exemption limits is to be noted. The
(‘anadian bill, as introduced, exempted incomes of
married persons up to $3,000, and of unmarried per-
gons up to $2,000. Subsequently the exemption of
the latter was reduced to $1,500. The new American
bill requires married persons to pay the tax on in-
comes in excess of $2,000, and unmarried personfi on
incomes in excess of $1,000. The exemption limits
previously applying in the States were $4,000 and
$3,000 respectively for married and unmarried per-
sons. Another point is to be noted here, Judging
from the discussion in the Ottawa House of Com-
mons, when both husband and wife have an income
¢ach may claim exemption up to $3,000 under our
law; whereas in the United States the practice in
such cases is to allow the exemption but once
against the joint income of husband and wife.

With refercnce to the reduction of the exemption
limit from $3,000 to $1,000 in case of unmarried
persons in the United States, this will obviously
bring in a very large number of new contributors,
and there was considerable reluctance manifested by
the legislators to such enlargement of the scope of
the tax; but the need of money for war purposes was
imperative and it was considered that the broadening
of the taxation basis could not be avoided. KEven as
g0 lowered the American tax does not touch single
working men or women earning no more than $3 per

day. This lets out much unskilled labor, and in case

of married persons the exemption of $2,000 frees a
considerable body of skilled labor from the neces-
sity of contributing. The normal tax at 4 per cent
iy to be the same in both countries. In Canada's

case this is to apply on incomes ranging from the
c¢xemption limits up to $6,000; while, under the new
war revenue bill of the United States the super tax
beging to apply when the income passes $5,000. As
regards the super tax, the American law is complex.
[irst there is the normal tax of 2 per cent under the
old law; then the additional normal tax of 2 per cent
under the new law; next the surtax imposed by the
old law; and finally the additional surtax specified
in the present bill. Large incomes in Canada are to
he subject merely to the normal tax and surtaxes

as provided in the new measure.

On comparing the net results it becomes clear that
Sir Thomas White hag endeavored to avoid making
the tax on large incomes materially greater in Can-
ada than the rates that are to prevail in the neigh-
boring country after the recent additions become
offective there. The New York Sun on August Tth
had a compilatjon of taxes collectible on \urge'and
small incomes subject to the new American law;
and on comparing these results with th2 estimate of
results of our law, as submitted to the House cf
Commons by the Minister of Finance on July 25th,
it is seen that the disparity is not great. Taking the
tax on married persons, in the United States, an in-
come of $3,000 will be taxed $20, while an income of
the same size in the Dominion goes free. In case of
incomes of $4,000, $5,000, and $7,000, the tax works
out exactly the same in both countries, viz., $40, $80
and $180 respectively. The married person in Can-
ada with an income of $10,000 will be required to pay
$360 per year; while the American married person
with a similar income gets off with $365. A Cana-
dian income of $15,000 will pay $810 per year, as
against $730 paid by an American income of the same
amount. When we come to $20,000 incomes the dif-
ference is still in favor of the American taxpayer—
his assessment being $1,230, as against the assess-
ment of $1,260 levied on the Canadian. As we pro-
ceed to the higher levels the balance inclines slight-
ly in favor of the Canadian incomes. The tax on &
Canadian income of $50,000 will be $5,260, while an
American income of that amount pays $5,430; anl,
as regards incomes of $100,000 a year Canada will
tax them $14,760, and the United States, $15,630. An
income of $200,000 in Canada would be taxed $43,760.
If there are any Canadian incomes of $1,000,000 per

year, they will each be taxed $275,760. Thig is some-
what less than the rate levied in the United States,
where the man or woman with a million dollar in-
come must pay $347,430. The Washington Treasury
Department estimates that there are in the United
States 124 persons with incomes in excess of $1,000,-
000 per year. This little body of rich men will prob-
ably contribute to their government in the form of
income tax more than $50,000,000 per year.

It is not likely that Sir Thomas White will find
in Canada many incomes in excess of $200,000. An
income of $200,000 on the basis of a b per cent return
would represent a capital of $4,000,000, which though
not large from the American point of view, is very
substantial according to our Canadian standards.
When discussing the productivity of a Dominion in-
come tax, it is necessary to take account of the tax-
exempt war loan bonds. If a rich man with total
income of $200,000 per year, has $1,000,000 of war
loan bonds, one-quarter of his income, or $50,000
per year, will go untaxed. To get the same net re-
sult from an investment of $1,000,000 in non-exempt
securities, he would require to have an interest re-
turn of about 7 per cent (figuring his income tax
at the maximum rate, 29 per cent). Take the case of
a $100,000 a year man who calculates that the in-
come from his new investments must pay income
tax at 19 per cent. He has $100,000 to invest. If it
goes into Dominion bonds, say on a 51 per cent
basis, he gets $5,500 per year free from income tax;
whereas if he places it in ordinary securities yield-
ing an average of 6%, the gross yield would be $6,500,

subject to income tax of $1,235, leaving a net yield
of $5,265, or $235 per year less than in the other case.
This explains why the investment funds of the very
rich are likely to gravitate towards the tax-exempt
war bonds. Of course, as we progress towards the
smaller incomes, the inducement for putting new
funds into tax-exempt bonds for this purpose be-
comes less. We have seen that in case of a $100,-
000 income, calculating the tax on income from new
investments at 19 per cent, the exemption feature of
the war bonds is worth considerably more than 1
per cent per year. In the same way it can be shown
that the exemption from income tax is worth from -
14 to 1 per cent per year in cases of investments
made by parties with lesser incomes.

The comparison of tax rates as between United
States and Canada shows why our govermment dld
not apply a heavier tax upon Canadidn riech mera
It certainly would operate to deter Americans and,
other outside parties from investing in the Domimion
if our taxes were fixed much higher than the rates
prevailing elsewhere. There are also other econamic
reasons why the tax should mnot be of such a char-
acter as to take away from the rich the greater
part of what they make. Everybody agrees that is
right to place the heaviest burdensg upon those who
can easily bear them; but if the government went to
extremes in taxing the well-to-do, the chances are
that its policy would result in depriving thousands of
small wage earners of their incomes. The money
which the government takes from taxpayers is large-
ly expended for non-productive purposes—in other
words it is consumed or destroyed. So if the Nation-
al Treasury takes three-quarters of the income of
a $100,000 a year man—on the theory that the re-
maining $25,000 is enough for him to live an—the
result is that perhaps $75,000 of what would other-
wise be new capital would be destroyed. If this man
is taxed $15,000 as in the new bill, he would not
consume or waste the extra $60,000, but would put
it into new investments some of which would in-
crease the productive capacity of the country, and
perhaps give employment to a considerable num-

ber of men.

When War 1s Over | |

What England is deing for the soldiers.—Several organizations besides
the Government at work

Special Correspondence of the Journal of
Commeree.

LONDON, July 24th, 1917.

There is one after-the-war problem upon which we
have not yet had any guiding pronouncement from
the Government. Yet it is one that is occupying the
minds of a good many people who are deeply con-
cerned, from social or industrial points of view, with
{he careers of our fighting men when the war s
over.

By way of preliminary it may be pointed out that
the Government has provided and financed a scheme
for the after-care of disabléd men far in advance of
anything that has ever been done before in this way.
It is true that constant agitation takes place for
improved benefits, not only for the men themselves,
but for thetr widows and dependénts. Yet we
have on record the statement of Mr. J. M. Hogge, M.P,,
the chief critic of the Government in this matter,
that the Government's work is a considerable ad-
vance in the right direction. There are numerous
instances of present provision for disabilities which
were not even recognized as disabilities by any
previous scheme.

Apart from this aspect of the question there are
now three considerable organizations— and one which
has not yet proved itself important—set up for the
purpose of guarding the interests of the soldiers and
sailors on demobilisation.

The first of these, the Federation of Discharged
and Disabled Men, had its origin in the local bodies
which met to obtain proper representation of the
men’s interests in regard to separation allowances
and kindred matters. Such bodies naturally took an
interest also in pensions, and the Federation now
covers both subjects.

The second is the Council of Workmen's and Sol-
diers’ Delegates to which I referred a fortnight ago.
This is frankly a socialistic organization, and is an
attempt to rehabilitate the declining influence of the
Independent Labour Party. It combines regard for
allowances and pensions with other subjects concern-
ing the industrial future of the discharged men; but
the extent of its power as a political factor is not

yet indicated. A good deal will depend upon the
type of men who are now being elected as delegates
to the Central Council. And, after all, the main con-
cern of the Council is not so mich pensions as wages.

The third attempt to found an organization of
this kind was launched by a widely circulated week-
ly newspaper and was described as “the Blue and
Khaki League.” It does not seem to have caught on,
although its objects were almost similar to that of
the Federation mentioned above.

Lastly, we have the recent announcement of the
formation of a “Veterans of the Grand ATmy Asso-
ciation,” which has been launched under somewhat
powerful Conservative auspices and with the backing
of a strong organization. It is really a set-off to
Mr. Hogge's Federation, and an attempt to detract
from the numbers gathered in by the Council of
Workers ’and Soldiers’ Delegates.

Roughly speaking, therefore, we have now after-
the-war welfare associations broadly representing (1)
The Liberals, (2) The Conservatives, and (3) The So-
cialists. There are _cross—currents, but this rough
statement indicateg the points of view from which
the problem is being attacked. It must not, however,
be thought that these associations have any real
character. Indeed, the Government is thoroughly
justified in considering that it has ‘dealt generously
and beyond all expectation with a complicated and
vital subject, and that the Ministry of Pensions and+
the Ministry of Labour—both of them new depart-
ments established by Mr. Lloyd George—are com-
petent to do all that is needed without any assist-
ance from outside unofficial organizations.

Yet there is no doubt that the existence of these
new and independent organizations must be taken
into account in considering after-the-war problems.
There is to-day a movement on foot for an increase
in the pay of soldiers in the Home Regiments. There
is a constant agitation for more and greater benefits
for disabled men and their dependents. - All these
matters affect the standard of living, which has
been constantly on the rise in this country since the
war began, and whose preservation will remain the
most important factor in industrial wages problems
that await us in the mear future,
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' RUSSIAN SOCIOLOGY (number 161 of studies in

history, economics and public law edited by the facul-
ty of political science of Columbia University ard
published in 1915 by The Columbia University Press;
price $2.50) 18 by Julius F. Hecker, Ph.D.

No reference is made to the works of authors who
merely re-interpret the theories of others and who
have had no influence in directing the general trend
of Russian Sociclogy, but it Is regretable that thg
the author found it neceg;sary to exclude t.‘:e
writings of Tolstoy, Turgeuiev and Dostoevsky; filled
as they are withssociological thought.

Part I is introductory. Part II. is an analysis of
the principal Russian sociological schools and Part
III contains the miscellaneous theories “which have
entered into Russian sociology.

in view of recent happenings in Russia Chapter I,
the Social-Political Background of Russian Sociology
is jntense]y interesting and suggestive. Russia has
been called the land of extremes. A despotic anu
autocratic bureaucracy was continually opposed by
groups which championed the cause of the common
people, but in their demands were as uncompromis-
ing and rigid as the dominant autocracy they opposed,

There are some 65 different racial and linguistic
groups, forty-six of these-ethnic groups being within
European Russia and the Caucasus. The bulk are
Slavic, the principal Slavic people of Russia, besides
the Great Russians are the Little Russians of the
South, the White Russians of the West and the Poles,
The Little and White Russians although speaking
different dialects are in religion and sympathy with
the Great Russians, the latter being about two-thirds
of the population,

The Russian Slav has a certain apathy, plasticity
and pacific quality. He is long suffering and for-
giving, much rather bearing wrong than inflicting
it. Being mystically inclined, he is non-political (or
was) and sentimentally communistic.

E————
A BORN ANARCHIST.

Bruckner calls the Russian a born anarchist, but
Masaryk thinks this characteristic developed be-
cause of the lack of democracy. The author favors
Masaryk’s view but believes (1915) “the passive non-
political man may be aroused and become extremely
active and dangerous.” )

The peasant has a tenacious hold upon the land
commune or community ownership which, although
by law (1906) allowed to be broken up survives in
a large degree. After the enactment of the law per-
mitting withdrawal of land from the commune, out
of 90,099,000 communal members 17,874,000, or about
19 per cent withdrew by May 1, 1906. The area of
land held by the communes was by 1913 reduced by
only 11 per cent. The figures show that communes
which have little land are compelled to break up the
others preferring the communal way. This cdom-
munal interest shows itself among the many religious
sects of the Dukhobors in Canada, the Tolstovsy
and many others.

Russian autocracy is a combination of "Teuton
militancy, Tartan despotism and Byzantine sancti-
moniousness and at the present day (1915) represented
by rulers of dominantly Germanic blood.” From the
northwest came the Norsemen who established
themselves as the first dynasties of the Russian Slavs;
from the South came the Byzantine san'ctimonious-
ness,

The leaders in the movement against autocracy

"have sought to develop their programmes of action

and to justify them by the aid of philosophy and the
social sciences.

Peter the Great “cut a window through into Eu-
rope,” but did not allow any liberal and philosophic
currents to pass through into Russia from Europe.
The schools _established weré confined to practical
arts and sciences,

Catherine II allowed French and English liberal
thought to come in her favorite philosopher being
Montesquien. The young intellectuals absorbed the
ideas of Voltaire, Adam Smith and the French En-
cyclopdaedists ' while mystic German idealism was
taken up by the Russian nobility and expressed itself
in the early Russian-Masonic movement, Nicolai
Noricov was leader of the Masons and developed the
first popular literature in Russia and organized
schools to teach the masses also aiding them through
his philanthropic agencies.

With rumors of theé French revolution and popular
uprisings in Russia under the leadership of
Pregatchev, Catherine adopted a rigid censbrship,
suppressing many periodicals and books. Novicov

new Russia -

- was imprisoned and the Masons and other voluntary
societies were disbanded. Radischev, who had for-
merly been allowed by Catherine to spread liberal
ideas wrote “A Journey from St. Petersburg to Mos-
cow,” deseribing the misery and oppression suffered
by the common people and rebuking thelr oppressors
and exploiters. He was arrested, tried and banished
to Siberia, the first Russian martyr for the offence
of attempting to shape public opinion. Catherine

_tried to justify her reaction by theorizing over the
psychic characteristics of the Russian people, who,
under the influence of Russia's peculiar geographic
and climatic environment, she claimed were unfit for
self-government and could only prosper under an
absolute autocracy and this theory was the prin-
cipal philosophical justification of the apologists of
Russian autocracy up to the recent revolution, al-
though the apologists overlooked the fact that the

genius of the Russian people, continually produced

personages and groups who think the opposite of that
advocated. by the minority in power and that history
shows that the Slavs once lived in the same environ-
ment under democratic organizations.

The next movement, led mostly by army officers,
is known as the Decembrist movement, named after
the military insurrection at Petrograd during De-
cember, 1825, on the death of Alexander I, and the
accession of Nicholas I. The greatest intellect of the
Decembrists was Nicolai Turgeuiev, who during
long years of exile wrote his great work, “Russia
and the Russians” He was influenced by Montes-
quien and Adam Smith, his political programme was
evolutionary and practical and his insight into the
future social and political development of Russia
was prophetic, After “the Napoleonic wars Moscow
became the centre of a new nationalism known as
Slavophilism, and although emanating from German
romanticism, it strove to become exclusive of every-
thing foreign and to develop only national jdeas. An-
other trend of thought wished to enrich Russian cul-
ture by the achievements of Western Europe, and
was called Westernism, and though at first non-
political became influential in Russian affairs rival-
ing the Slavophil Nationalists.

The Slavophils looked for something peculiarly
Russian upon which they could establish the new type
of civilization. They claimed to have found this in
the Russian Greek Orthodox Church, the Autocratic
Government and the Parish Land-Commune of the
Russian peasantry.

INTELLIGENZIA.

Belinsky gathered around him the “intelligenzia,”
that progressive and radical wing of Russia's edu-
cated people which held the emancipation of the
common people from their misery and ignorance to
be its principal task. Belinsky was followed as a
leader by Herzent Bakunin who stirred the intel-
lectuals to action,

The despotism of Nicholas broke down during the
Crimean war,

Alexander II promised radical reforms. Emanci-
pation was the need—the peasant from serfdom, the
citizen from the state, woman from patriarchal
tyranny, the thinkers from authorities and tradition.
The new order must recaste society scientifically.
The pressure of awakened public opinion compelled
the government to act, and in 1861 was signed the
Act of Emancipation freeing fifty-two million serfs.
When the conditions became known a heavy gloom
was cast over all the friends of the common people,
the Act being really a compromise favoring the land-
owners who were allowed to exact an abnormally
high price for the land they ceded to the peasants.
Before the Act only 1.7 per cent of all lands were in
the hands of small landowners, the bulk of 64.6 per
cent was claimed by the government, and the rest
by the gentry and by syndicates. The government
lands were to be given over at the same rate. The
rate of interest (6 per cent) on the indebtedness was
unusually high and almost ruined the peasants eco-
nomically. The area of land .allotted to the peasants
was not large enough. After more than forty years
of appropriation (1906) the peasantry owned only
24.1 per cent, or 3.5 acres per individual allotment
of all privately-owned lands, while the nobility’s
share is 52.3 per cent,

There was strong opposition to tnese inadequate
measures. Bakunin and Herzen from abroad wrote
.against the reaction, the former advising immediate
revolution by the rise of the peasantry. Chernis-
hevsky at home led the intellectual class which was
to prepare and lead the revolution which was to take
place in 1863. The secret organization, “Great Rus-

» was founded, consisting mostly of university
students of both sexes who began their propaganda
among workingmen, soldiers and peasants. Out of this
movement grew the more radical secret organization
of the “Land and Liberty,” which aimed at an im-
mediate rigsing concurring with the Polish rebellion
(1863). The region of the Volga was chosen. A
pseudo-manifesto in the name of tne Czar was cir-
culated, which proclaimed liberty to all classes and
granted full property rights to the peasants without
payment. Soldiers were also to be freed from ser-
vice and compensated by land grants, There was to
be no conscription and no per capita tax, and all
government officers were to be elected by the people,
The manifesto stated that should the local authorities
resist the population was authorized to rise in rebele
lion. This daring feat failed and a number of lead-
ers were executed. This failure did not stop the ac-
tivities of the secret societies, but divided them into
two classes, one favoring an educational propaganda
of gradual preparation of the masses for the revolu-
tion, the other holding that education was unne-
cessary since the masses were always revolutionary.
(Bakunin’'s doctrine).

The peaceful propagandists formed their “organi-
zation” of 1865, its leading principle being the na-
tionalization of land by stirring them up against
proprietors, against the nobility, and the authorities
in general._ This was to be done through teaching in
day and Sunday schools, the establishment of free
libraries, and the organization of societies and work-
shops on the communal principle.

The “direct action” faction was inspired from
abroad by Bakunin. The government was aroused
and began a merciless persecution. A number of
societies were discovered, their members tried, and
most of them were exiled to Siberia.

Chernishevsky's successor was Pissarev, called the
philosopher of the Russian Nihilist Movemént, who
preached an extreme realism, individualism and
utilitarianism. He died at an early age and Lavrov
became the leader of the populist movement and
prepared a party platform which recognizes two
principles of struggle; one the struggle against the
theological metaphysical or religious concept of life
by means of science, the other the struggle of the
tailer against the idle consumer, which is a struggle

.against monopoly of any kind. He fought the con-

servative and pseudo-liberals, and against Bakunin
and others who wished a revolution without prepara-
tion. He accepted the peasant commune as the basic
economic institution of Russia. Lavrov being exiled,
Mikhalovsky became the leader. He advocated the
interests of the individual and the preservation of
the peasant commune which he believed was best
fitted to give the individual the opportunity for a
many-sided and rounded development. At the same
time there was developing the more radical movement
which advocated direct action and led to the as-
sassination of Alexander II in 1881,

Nechayev who belleved in extreme measures was
preparing for a revolution in 1870. He held that or-
ganization and education will be the task of coming
generations whereas “our own task is a terrible,
thorough, ubiquitous and pitiless destruction.” His
organization was called “The judgment of the peo-
ple.” He demanded unreseryed submission from his
followers and when one of them, the student Ivanov
refused to obey he was murdered by order of
Nechayev, This ended the revolutionary plot and
Nechayev.

The new leader was Tkachev who advocated a
political revolution if a general social revolution was
impossible. In 1873-74 revolutionary feeling grew
rapidly. The circle of the “Chaikovstsy” in Petro-
grad, of which Kropotkin, Stepnyak were members
developed great activity and there followed the move-
ment known as ‘“going among the people,” which last-
ed through the summer of 1874, and which resembled
a great religious revival. The bulk of the educated
class, not only students, but many teachers, judges,
physicians, officers and officials joined the ranks.
Denying themselves comforts and undergoing many
hardships, they went to preach the new liberty to the
people. The immediate result was a failure. The
peasants often turned against his enlighteners and
delivered them to the authorities. But the failure
was remedied by the society. “Land and Liberty,”
undertaking to organize permanent settlements among
the villagers and working classes of the towns. This
propaganda got a better reception from the proletariat
of the cities. The workmen went farther and were
more radical and direct in action. In 1879 the “North-
ern Alliance of Workingmen” was organized by fol-
lowers of Tkachov, and resorted to terrorism, in the
political struggle. But true populists could not up-
hold the terrorist policy so the ‘“Northern Alliance”
split off from the “Land and Liberty” party. The

(Continued on Page 19.)
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Territories

FOUR PREMIERS~—At the big Liberal conven-
tion held a few days ago in Winnipeg, the Premiers
of four western provinces took a prominent part in
The four men are the Hons. T. C.
saskatchewan;

the negotiations.
Norrig, of Manitoba; W. M. Martin, of ! ¢
A. L. Sifton, of. Alberta, and H. C. Brewster, of Brit-
These four men, while differing wide-

can all be re-

ish Columbia.
ly in their mental characteristics,
garded as progressive, some of them even leaning to

the side of radicalism.

Premier Norris is a farmer, Ontario born,
who went west as a young man, and thoroughly iden-
tifed himself with the political and economic life of
his /opted provinee, He was born at Brampton
fifty-five years ago, was first elected to the Manitoba
Jegisiature in 1895, wis leader of the Opposition for

a time, and was made Premier about two years ago.

W. M. Martin, head of the Saskatchewun Gov-

ernment, is also an Ontario boy, born at Norwich in

1876 He practiced law at Regina and entered the
political field via the Federal fold, representing Re-
ging in the House of Commons for some eight years

before being chosen to succeed Waltet Scott as Pre-

mier of that provinee,

A. L. Sifton, Premier of Alberta, is a brother of

Clifford Sifton.  He also comes from Ontario, having

He was edu-

caled as a lawyer and practiced hig profession in the

west I{e held office in the Haultain administration,

and was appointed Chief Justice of the Northwest

and later Chief Justice of Alberta. Sifton

resigned his post in 1910 to resume the Premiership

of the province, and has held office ever since, put-
ting o lot of constructive legislatitn on the statute
books

H. C. Brewster hroke the monopoly of the West

for 'remicrships by coming from New Brunswick. He

left “way down ISast” some ten years ago, and went

to Dritist, Columbia, where he engaged in the fish-
Ing business e served in the T.egislature for sev-
ergd yeurs part of the time being the only Liberal in
the Flouse e defeated Premier Bowser at the last

cloction and to-day gives evidence of being one of

the most progressive legisiators in the Dominion,

MR. MORLEY DONALDSON,

peneral manager of the Grand Trunk Pacific, who has

vice-president and

resigned on account of ill-health, has been railroad-

ing in Canada since way back in 1881, He was born

in Kdinburgh, Scotland, in 1851, but came to Canada

a8 o young man, and obtained his first experience
eventually becoming gen-
When it was taken

with the Canada Atlantic,
eral superintendent of that road.
over by the Grand Trunk he became superintendent
of the Ottawa division, later hecoming vice-president
and general manager of the Grand Trunk Pacific, a
post he has held for several years. He is generally
regarded as o careful, thorough-going, railroad offi-

cial.

CAPT.JOHN E. FIENNES.—Another British baron-
ety has become extinet through the death of the son
and heir in France. Capt. John E. Fiennes, of the
Gordon  Highlanders, son of Sir Eustace Fiennes,
Member of Parliament for Oxfordshire, has just been
Killed in action. The family goes back to the time
of William the Conqueror, the members figuring prom-
inently in the political and military history of Eng-
Jand. One of the lords of Fiennes was among the
barons who forced John to sign the Magna Charta.
Sir INustace, father of the dead soldier, was himself
a veteran soldier, serving in Canada through the Riel
Rebellion, in Kgypt, through the Boer War, and also
taking part in the Gallipoli Campaign.

CONSTANTINE NABOKOFF, who has been ap-
pointed Russian Ambassador to the Court of St
James, belongs to one of the best known families in
Russia, and will doubtless do his bit towards helping
to straighten out the chaotic condition into which
Russia has fallen. Nabokoff accompanied the late
Count Witte to Portsmouth, and there took part in
the framing of the Russo-Japanese Treaty in 1905.
Later he spent two years at the Washington Con-
sulate, going from there to India. A brother of his
is one of the best known writers in Russia, and was
associated with Professor Miliukoff in the fdrmation
of the Revolutionary Party,

LIEUT. PATTERSON, the other editor of the Trl-
bune, got his first military training two years ago
when he enlisted in an artillery unit as a private, he
has worked his way up to a commission. He also
saw service on the Mexican Border, and now goes
overseas in an artillery unit to battle with the Huns.
Tatterson, who is thirty-eight years of age, was born
in Chicago, educated at Yale, and then went into
journalism, serving as a war correspondent on the
New York Journal, and later joining the staff of the
Chicago Tribune, of which he is now joint editor. He
was formerly a member of the Illinois House of Re-
presentatives and Commissioner of Public Works in
Chicago. Lieut. Patterson is the author of a number
of books, including “A Little Brother of the Rich,”
“The Wourth Estate” “By-Products” “Re-
(which has been dramatised), and “Bro-

“Dope,”
bellion,”
therhood.”

8
<
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MR. W. P. HINTON, who has been appointed vice-

prosldent and general manager uf the Grand Trunk
racific In succession to Morley Dona.ldson is one of

the brightest and most progressive of Canada’s
younger coterie of railroad men. He is an Ottawa
boy, and is but forty-six years of age. He obtained

hig first railroad experience on the Canada Atlan-
tic, and when that road was taken over by the
Grand Trunk, continued with the parent corporation.
He was sent west some half dozen years ago, later
returning to Montreal, and again going west_in 1915,
when he was made assistant passenger traffic man-
Mr. Hinton is a careful student of
railroad economics, and is usually well informed re-
garding conditions in the west. Under his manage-
ment it is a certainty that the road will make good

ager at Winnipeg.

Progress,

GEN. H. G. OTIS, president and editor of the Los
Angeles Times, has just died in hig eightieth year.
(GGen. Otis was one of the best known soldiers and
journalists in the United States and for many years
was an international figure through his fight with
organized labour. Some twenty years ago the Times
building in Los Angeles was dynamited and over
twenty of his employees were killed and many in-
jured. This was done by the Structural Iron Workers’
Association. Later some forty-one of these were ar-
rested, and the McNamara Brothers convicted. Gen.
Otis served through the Civil War and through the
Spanish-American War, between times confining his
activities to his journalistic work.

MAJOR R. R. McCORMICK and Lieut. J. M. Pat-
terson, the two editors of the Chicago Tribune have
dropped the pen for the sword, and hereafter will be
Major
McCormick served on the Mexican Border during the

firing broadsides at the Kaiser and his hosts.
troubles with that turbulent republic, and was also
one of the first to cast in his lot with the Federal
Army for overseas service with Gen. Pershing. Mc-
Cormick is a member of a wealthy Chicago family,
and as editor of the Tribune, which is described as
the “world's greatest newspaper,”’ wields a tremen-

dous influence in the neighbouring republic. He is a
man in the prime of life, being but thirty-seven years
of age, and was educated at Yale and at the North-

western University Law School.

LIEUTENANT JOHN JACKA. — In this war it
is hard enough to win the Victoria Cross
once, and so far as is known only one man has won
it twice, Lt. John Jacka, an  Australian. He won
his first decoration at Gallipoli, where the Aus-
tralians made an immortal name for themselves by
holding back the Turks. In that fight Jacka was a
lance-corporal, and in a desperate fight he attacked
ten rmen single-handed, shooting five, bayoneting two
and taking the other three prisoners, although wound-
ed in the exploit. The second Victoria Cross was
won in France, where Jacka, now a Lieutenant, put
up a superhuman fight\ against a force twenty times
greater than his own. In this fight he was again
wounded, but succeeded in Killing or capturing every

German in the attacking party

BRIG.-GEN. E. W. WILSON, who has been madé
a C.M.G. has been in command of the 4th Division
with headquarters in Montreal ever since the out=~
break of hostilities. Gen. Wilson’s ntilitary ex-
perience goes back thirty-ﬁve years, he having join-
ed the militia as a private and worked his way up.
In p,‘g_vq,tp life Gen. Wﬂson is Montreal manager of
th_e_Canida Lite Assuranoe Conipany,
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THE HON. ANDREW BRODER, veteran member
for Dundas, has announced that he will not be a
candidate for re-election. Mr. Broder has repre-
sented Dundas County in the Conservative interests
continually for twenty-one years, s.nd before that
had been a member of the Ontario Legislature for
eleven years. In the House of Commons Mr. Broder
was very active in matters relzfting to agriculture,
and when the Borden Cabinet was formed fn 1911 his
name was prominently mentioned. for the portfolio of
Agriculture. Mr. Broder is an Inveterate story
teller, and by means of that and a genial disposition
is one of the most popular members in the House.

SIR RICHARD McBRIDE, whose death has just
occurred in London, was Premier of the Pacific Pro-
vince for a dozen years, resigning office two years
ago to accept the post of Agent General of the Pro-
vince in London. McBride was born in New West~
minster in 1870, and educated in his native town and
at Dalhousie University. He studied law and prac-
ticed his profession in Victoria, where he soon made
a big name for himself im political circles. He first
entered the Legislature in 1898, was made a Minister
in 1900, became leader of the Oppasition three years
later, and a few months afterwards was made Pre-
mier, holding the post until 1915. The ex-Premier
was knighted in 1912.

MR. VICTOR ROSS, financial editor of the Tor-
onto Globe, decided a short time ago that the daily
account he wrote of the doings of bulls and bears
was on too shifty a foundation to make him really
famous as a writer. Ross recently began to dig deep
and soon “struck oil.” There has now just emerged
from his pen a book entitled. ‘“Petroleum in Can-
ada,” which gives an account, in' language compre-
hensible to the man on the street, of the history,
growth, and future prospects of the oil industry in
the Dominion. Victor Ross is undoubtedly the ablest
and best known financial writer in the Dominion,
and as director-general of the financial columns of
the Globe, wields a big influence in the world of fi-
nance. He is one of the most likeable men in
journalism, and much of the “inside information”
which he is able to publish is due to the fact that
he possesses the confidence of more big men than
any other journalist in the Dominion. As an anti-
dote to his association with financial men and his
writings on ‘“stocks and bonds and six per cent.” Vie
finds relaxation in amateur farming.

KILLED IN ACTION. .

My father lived his three-score years;
My son lived twenty-two;

One looked long back on work well done,
And one had all to do—

Yet which the better served his world
I know not, nor do you!

To one, Life chattered all her lore
Till he grew wise and gray;

To one, she whispered only, eré
She turned her face away—

Yet which her deepest secret held
Only they two might say.

Peace gave my father restful days,
With love and fame for wage;
War gave my son an unmarked grave,
And an unwritten page—
Who shall declare which gift conveyed
The greater heritage?
—Isabel Ecclestone Macay, in The Forum.

FOR THE REJECTED.

T. H. Molloy, Secretary of the Provincial Bureau
of Labor, estimates that 20,000 harvesters will be
needed for Saskatchewan this scason.

Let men who.are rejected by the recruiting ser-
geants for the army be organized into military bagte
talions to save the harvest, is a suggestion,
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THE KILTIES.
{Chicago Tribune).’

The Kilties are here, piping grandly, marching like
herces, and not too sensitive when we poke fun at
their idea of correct dress for.men. They in their
turn can poke fun: “Aren’t your knees cold?” asked
a slacker in London. “Not as cold as your feet!”
replied Kiltie.

When the first Kilties reached France there was
great perplexity -among the beholders. Some said,
“They’'ve got m/ustaches. so they must be men.”
Others said, “They’re women, for they've got skirts.”
To decide the question, a Frenchman walked up to

3

a Kiltie, put it to him straight, came back, and re-

ported, “He says they're the Middlesex.”

Grin all you like at the Klilties. Harry Lauder
does, and so do they. In Scotland, kilts are a kind
of sacred. joke, Every one grins, but e-vory one ad-
mires. What uniform on earth 41&5 gone into battle
more courageously or come out more covered with
glory? And what other uniform is so ancient? Old
records hint that the Celts in Gaul wore kilts, Roman
legionaries” had kilts of a sort. Great Caesar, dead
and turned to clay, is not laughing at kilts; but how
he would laugh at the jokes we call trousers!

GENERAL_SMUTS: LIBERATOR.
(Cambridge Magazine). )
The general’'s whole life is a proof that he has
rendered no mere lip service to the cause of liberty,
but—with an insight all too rare in military leaders
—he i$ by no means inclined to confine to gun and
mortar the task of mending the world. His speech
at the League of Nations’
cently should finally dispose of the famous this-is-
not-the-time argument with which 8o many an at-

tempt to prepare for the future has been met. .
“This war,” General Smuts agrees, “is man-made,
and human forces—human intelligence, human stupid-
ity, human greed, and suspicion—are at the base of
this calamity. This is no time for us to bow our
heads before the storm. /It is the time for action.
What human intelligence has done human intelligence
can undo. If one-hundredth part of ‘the thought that
had been given to this war was given to schemes of
peace we should never see another war. We must
begin with the hearts-of men. The war may have
cr.eated a passion for peace, which in the _end will
prove stronger than the passion for war.” N
These are brave words, spoken by one who is giv-
ing proof to the world that he is not only a great sol-
dier but a thinker and a statesman. He is fully con-
gcious of the tragic situation which ig threatening
mankind, but does not despair of the future.

FRANCE’S GRACEFUL TRIBUTE.
(Vancouver World).

The Times states that the French President has
presented to Mr. Asquith, in honor of the late Lieu-
tenant Raymond Asquith, a diploma similar to that
which is given to every French famfly which has lost
a son or relative at the front. The diploma, which is
a very handsome piece of work by M. Charles Cop-
pier, and includes a reproduction of the famous
“Marseillaise” relief on the Arc de Triomphe, bears
the inscription:

To the Memory
of
RAYMOND ASQUITH,
who died"in the cause of
Freedom and Humanity,
September 15, 1916.
With the Homage and Gratitude
of
the French Nation.

The President of the Republit, R. POINCAIRE,

In acknowledging the presentation to M. Cambon,
the French ambassador, through whom the diploma
was forwarded, Mr. Asquith says:

' 10 Downing St., Whitehall, S.W.
My Dear Ambassador:

I am deeply touched by your most kind Jetter, and
still more by the diploma which records in such
moving terms the tribute of France to the service of
my -dear son. ’

Will you be geood enpugh to convey to your Gov-
ernment my most grateful and profound apprecia-
“tion? .

He died willingly and gladly in our common cause,
and, terrible as is the sacrifice to me, I couldn’t wish
for him or any of my children a worthier end.

Believe me, my Ambassador, with heartfelt

. gratitude, your very sincere friend,
- H. H, ASQUITH.

dear

meeting in London re-

WILL DIM PATRIOTISM.
(Detroit Free Press).

Ne¢ matter what might be the motives of censors in
forbidding the publication of news, the effect on the
nation would be bad. A country kept in ignorance, a
country denied the knowledge of what is being done
by those in places of respo;xaibmty, is a country labor-
ing under a severe and utterly needless handicap.
Censorship will dim patriotism, create resentment,
and arouse suspicion.

-

MASTERY OF THE AIR.
{Oshkosh Northwestern).

One of the things repeatedly brought to attention
in connection'with the progress of the war in Europe
is the fact that mastery of the air—in other words,
supremacy in aviation—is of vital importance in mod-
ern warfare. When the war began the English were
far behind both the Germans and the French in the
development of their air service. Now,
they seem to be/mastering the air as they have the
sea. Recent accounts of their activities show that
they have thoroughly defeated- the Germans opposed
to them and are able not only to scout above the

however,

German lines but even to carry out bombing opera-
tions far to the rear.

This air mastery is largely an individual matter.
Machines have something to do with it, and numbers
something. But though modern armies fight in the
mass,
jousts of the knights of old are re-enacted, with air-
planes for chargers and machine guns for lances. It
is a fight a l'outrance when two kn!gixts of the air
meet, and the loser crashes to death thousands of
feet below.

If it was the German genius for organization that
gave the German armies such victories in the begin-
ning of the war, it is no less the Engltsh individ-
ualism and self-reliance and love of éport that have
given~them pre-eminence in the air. And
are qualities that are American even more than they
are English, Afaericans ought to take to the. air as
naturally as the IEnglish have done. The exploits
of the English airmen have shown how vitally ne-
cessary to victory on the earth is the control of the
air. In the new American army too much attention
cannot be given to the development of an air service.

airmen meet face tb face. In the sky the

as these

A MOTHER SPEAKS HER MIND.
‘(The New York Times).

Not all _the women, any more than all the men,

oyt West are pacifists. On the contrary, the num-
ber of Western women to whom that name applies
is probably far smaller than the vociferations com-
ing from that part of the country have led us to
suppose, and, if one may judge from speeches made
this week at what is described as ‘“‘a patriotic meet-
ing,” held in Twin Falls, Idaho,
peace and war in their true relations
from being monopolized by the East.
Most striking of all the utterances at this meeting,

as reported by The Idaho Statesman, was that of a

the ability to see
is very far

woman whom the careless reporter of The Statesman
identifies no more closely or definitely than as “Mrs.
FP#win.” But present inability to present the whole
of this Mrs. Erwin’'s name shall not prevent the
reprinting here of what 8he said to the other women
among her auditors, some of whom may or may not
have been under the impression that they didn't
raise their boys to be soldiers. Mrs. Erwin took an=
other view: :

I have lived in peace and quiet under the Stars
and Stripes for almost fifty years. I have helped to
build a home and rear my children in this great land_
of splendid churches, schools, and institutions, and
in ali this time no sacrifice for my country was ever
asked of me until now. Can I do less than give my
boy? .

ot us send our boys with cheers and as few tears
as possible. When one of our boys stands on lonely
guard duty at night, thinking of home, let us be
glad to have him say, as he remembers how mother
cheered his going:

“Gosh! Wasn’'t mother a great old sport?
she buck up fine?”

Didn’t

Not quite all of this speech would be considered
by everybody suitable for perpetuation on marble
or -the. more enduring brass, but the people who
seard it seemingly expressed by the fervor of their
applause the opinion that it was faultless. The
chances are that they were right,

THE GREEN BACKS. 2

Why the United States bank notes are printed with
green backs is not generally known, although there
is a most excellent reason for it. ‘The great draw-
back to paper currency, says the Baltimore American,
is the likelihood of its being counterfeited, and there-
fore experts are congtantly at work to contrive ways
of making it impossible to copy such bills.

Stacy J. Edson was the man who, in 1857, in-
vented the greeén ink that Uncle Sam uses on his
bank bills. The ink, which was patented, is antiphoto-
graphic—that is, it cannot be photographed, nor can
counterfeiters in trying to get a facsimile of the
notes move it with alkalies. The secret of the ingre-
dients of the ink, of course, is carefully preserved.

LONDON STILL SUPREME.
* (New York Times).

Just as Bacon took all learning for his province, so
England takes all the world’s markets for its tribute.
We have advanced from the state of financing Wall
Street to the stage of financing commerce; but the
stage of financing all industry, with its infinity of
materials, and the splendid gains of sSpeculative dis-
counting of profits of industry, lies beyond our pres-
Our banks are warned out of own-
ership of industrial undertakings and confined to
discounting the paper which they produce. No doubt
it is wise. B\ut it is immature. There must be an-
other stage to our banking development before our
foreign trade can be what it might be and before we
can challenge London as the centre of the world of in-
dustry as well as of finance.

ent appreciation.

SAVING FOOD FOR WINTER.
(Ottawa Citizen).

The old custom of drying garden produce for win-
ter use is being revived. Last year Canada demons-
trated how garden and orchard products could
dried for shipment to the fighting men in Europe.
This year the women of Canada and the United
States are going to dry fruits and vegetables,

be

not
only for shipment overseas, but to increase the sup-
ply in the winter larder of the people at home. «
The art of drying vegetables has been almost for-
gotten. The average housewife of to-day does not
know that the Ssummer surplus of garden produce can
be saved for winter use by drying in the simplest way.
The canneries have taken the place of this former
home industry. But. our grandmothers the
secret of and so in

knew

drying, successful were they
putting aside for the winter those vegetables that
could not be consumed in season, they came to pre-
fer dried sweet corn over the canned product, while
the dried pumpkin and squash were pie-plants par
excellence,

The June number of the National Geographic Mag-

azine contains an illustrated article on the art of dry-
ing, in which it says:
One of the most important considerations com=

mending the drying process is that the city or town

housewife can employ this method of preservation
with the simplest and most inexpensive facilities, and
the
the food to be saved is in large or small quantities.
A few sweet potatoes, peas or beans ‘can be dried
at a time.
drying.

whole meal is conserved.

process can be employed continuously, whether

Even a single turnip or an apple is worth
Bit by bit yegetables may be saved until a
Small lots of dried carrots,
cabbage, turnips, potatoes and onions are combined
to advantage for vegetable soup.

Vegetables like Swiss chard,

beets, and the like,

may be sliced before,drying. One way to dry the
vegetables is to place them outside on a tray in the
sun. Another is to suspend them in trays high above
the kitchen stove.
screen tacked to four pieces of lath tn the form of a

frame; and three or four trays may be suspended

The trays are made cheaply of fly-

one above the other, in a place where the warmth of
the stove pipe will-dry out the vegetables,

The frames for drying vegetables and fruits out
in the sun are made of one window sash, a few laths
and some metal fly-screen.
put out on an old table. The window sash is mount-
ed like the lid of a box with
The glass protects the vegetables from the rain and
insects while drying. Once dried, the vegetables can
be stored in paper bags or cartons,
keep in a dry place all winter,

When soaked in water, the dried vegetables swell
almost back to normal.
beet tops, and kale make excellent greens for winter.
They are tasty and retain their food value unimpair-
ed. “ven though the flavor of the vegetable is not
preserved entirely, it is an addition well worth while
in soups and stews. And every ounce of food added
to the larder by drying, as well as by canning and
preserving, may be appreciated before next winter is
over.

The vegetables can be

sides of wire screen.

and they will

Dried Swiss chard, spinach,
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AMONG THE COMPANIES

TRINIDAD ELECTRIC.

The earnings of the Trinidad Electric Company of

Halifax, Canada, for May, 1917, amounted to:
ITOSS. Net.

Railroad B $11,346.34 $ 4,690.82
Light and Power .. 8,884.25 4,060.37
Ice and Refrig. .. .. .. .. 2,672.95 543.556

$ 9,194.74

The earnings for June, 1917, amounted to:

Railroad $10,952.12 $ 4,048.49
Light and Power .. .. .. .. 8,930.35 3,849.92
Jce and Refrig. .. .. .. .. 2,629.77 318.339

$ 8,216.80

DETROIT UNITED RAILWAY.

The advance in Detroit United ailway's gross
revenue crossed the million dollar mark for the first
half of the year on a total of $8,728,634. The enor-
mous increase in the cost of operating reduced the
gain in net to $566,793, and the increase in interest
charges and tiaxes made the six months surplus $1,-
364,371, a gain of $11,904. ’

In June there was a gain of $121,946 in gross, but
this was more than offset by the increased operat-
ing expenses, which caused a decrease of $24,001 com-
pared with a year ago. An increase in fixed charges
brought the surplus down by $29,219.

The returns for six months and June show:

Six months.
$1,034,345.66

Total revenue $8,728,634.72

Total expenditure .. .. 6,177,860.49 t 977,561.89
Net revenue .. 2,6060,774.23 I 56,793.77
Interest and taxes .. 1,186,399 .51 t 44,889.60
Surplis sc oo sans e 1,364,374.72 t 11,904.17

The June returns show:

Mileg operated .. 874 t 35
Total revenue.. $1,017,668.04 b$ 121,946.74
Total expenditure. 1,153,h46.19 + 145,948.62
Net revenue .. .. oo oo 364,122.35 — 24,001.88
Surplus .. .. .. . .. 157,4343. 21 — 29,219.05

157,434 .21 = 29,219.05

Surplus a% ek ww woe

WESTERN CANADA POWER.
Western PPower Company of Canada, Ltd. Van-

couver, B.C'., reports operating revenucs for June,

1917, of $37
June, 1916. The net earnings for the twelve months

101.74, an increase of 20.5 per cent over

ended June, 1917, are $147,067.91, an increase of 31.0

per cent. over the twelve months ended June, 1916.

T. & N. 0. EARNINGS.

The revenue from passenger and freight traffic on
the Timiskaming and Northern Ontario Railway
during June totalled $177,854, an increase of $19,334,
or 12.2 per cent. over the :-:lnn-. month last year.
amounted to $119,311, an increase of

$26,102, or 26.7 per cent., while passenger earnings

I'reight earning

of $58,782 showed a decrease of $5,768, or 9.9 per cent.

GRANBY ANYOX SMELTER.

The capacity of the smelter of the Granby Con-
solidated Mining, Smelting and Power (C‘ompany, at
Anyox, B.C. now 2.500 tons a day, is to be increased
to 3,000 or 3,600 tons daily, according to J. P. Graves,
former head of the corporation, who has just re-
turned from the property. A furnace, two large con-
verters, and appurtenant apparatus are included in
the cquipment.  About $6,000,000 has been spent by
the CGiranby Company since it extended activities to

the coast six years ago.

The carnings of the Demerara Electrie Co. of Hali-
fax, N.S., for June, 1917, amounted to:
Gross. Net.

Ruiiroad P $5,094.63 $ 98.63
L.ight arnd I'ower .. .. .. .. 7,391.64 4,246.31
Miscellancous .. .. cv v caee e Tie ca v 101.05

$4,445.99

MR. W. P. HINTON,
Newly appointed Vice-President and General Man-
ager Grand Trunk Pacific.

RAILWAY EARNINGS.

The gross earnings of Canada’s three principal rail-
roads for the first week of August were $4,655,206,
against $5,109,376 in the corresponding week of 1916,
showing the first decrease of the current year,

Compared with the corresponding week of 1915,
when the aggregate was only $3,219,273, there is a
gain of $1,435,933, or 44.6 per cent. As earnings in
August, 1916, were record breaking, it is not surpris-
ing that August, 1917 earnings compare unfavorably
with them. ’

The grain factor in the present returns is empha-
sized by the fact that both C. P. R. and C. N. R. show
decreases for the first week of Augus\t, in the case
of the C. P. R., the first decrease of the year, while
Grand Trunk reports a small increase.

Returns for the week, with the change from the .

corresponding week of 1916, follow:

1917 Decrease. P.C.

C.P.R. .. vv v oo oo oo $2,559,000 $426,000 14.3
G.T.R.ve vv v ve v .. 1,320,706 *64,330 *5!. 1
€ N: R o 775,500 92,500 10.7
Totals .. .. .. «+ .. $4,655,206 $454,170 8.9

* _Increase.

DOMINION’'S FIGHTING FORCE.

According to a statement prepared by the Militia
Department, on request of Mr. A. K. Maclean, the
total “effective strength” of the Canadian Expedi-
tionary Force on June 30th last, was 256,993, out of
total enlistments the same date of 424,456. The "non-
effective strength,” accounting for the difference be-
tween total enlistments and effective strength is given
at 167,463. Total casualties up to the end of July
were 106,492,

Detail of the effective strength are given as fol-
lows: In Canada, 18,475; in England, 100,539; in
France, 132,279; on sea, 3,944; and in “the Near East,”
756.

Details of the non-effective strength are as fol-
lows:

In hospital in England, 23,760, in hospital in
France (approximately), 9,500; discharged in Eng-
1:(nd, 4,380; returned to Canada for discharge and for
other causes, 21,380; struck off the strength in Can-
ada, never proceeded overseas, 65,900; killed in ac-
tion, died of wounds or sickness, presumed dead, re-
ported missing, prisoners of war, 31,955; those for

' whom complete returns have not yet been -obtained,

10,138,

The casualty list to July 31st last, totalling 106,-
492, contains the following details: Killed in action,
officers, 887; other ranks, 17,338. Died of wounds,
officers, 291; other ranks, 6,001. Died of sickness, of-
ficers, 69; other ranks, 1,345. Wounded officers, 3,-
056:; other ranks, 70,645. Prisoners of war, officers,
117; other ranks, 2,460. Presumed dead, officers,

113; other ranks, 2,789. Missing, officers, 11; other
ranks, 1,370, 2

U. S. INSURING SOLDIERS AND NURSES.

The long expected war compensation, indemnity
and insurance bill 4vas introduced in both Houses
of Congress, on- Friday, August 10.

Its outstanding feature is authorization, of insur-
ance for every fighting man and nurse at $8 a year
per $1,000 worth up to $10,000. Drafted by inter-
national experts under Mr. McAdoo’s direction, the
proposed law .is a substitute for the Civil War pen-
sion system. It will cost the Government 5556,000,-
000 the first two years.

Family allowances $141,000,000, $190,000,000; death
indemnities $3,700,000, $22,000,000; compensation for
total disability, $5,250,000, $35,000,000; compensation
for partial disability, $3,200,000, $21,000,000; insur-
ance against death and disability, $23,000,000, $112,-
500,000. Totals, first year, $176,150,000; second year,
$380,500,000.

The ten thousand dollars worth of insurance for
$80 a year as compared 'with standard rates of about
$302 a year for $10,000 for a man of 27, is possible
because the Government doesn’t require high priced
salesmen, advertising and offices.

The Bill provides for the assignment of part of
each man's pay to his family, for a separation al-
lowance to be paid by the Governmenf. for a grada
uated scale of payments for total or partial dis-
ability for a death indemnity and for the insuranc’e.

If a man fails to make application for insurance
on the $7 to $8 per $1,000 plan, and is killed, the Gov-
ernment presumes him to have made application for
a $5,000 policy and pays his widow or his estate that
amount.

For separation support of dependents the Bill pro-
vides that $15 of the enlisted man's $33 a month g0
to his wife. The Government, if there are two chil-
dren, gives the wife $32.50 a month in addition to
that. making the minimum income $47.50. Five dol-
lars additional is allotted to each additional child.
The father may give more d\an $15 from his pay if
he wishes. )

if the man’s father or mother is her dependent, and
he gives $5 a month of his pay for that, the Govern-
ment gives $10. Thus a private with a wife, three
children and a mother dependent can, by allotting
$20 of his $33 get $47.50 from the Government, mak-
ing $67.50 for his dependents.

The Bill provides that a man without dependents
or who does not allot half of his pay, may be com-
pelled by the Government to deposit up to half his
pay with the Government at 4 per cent interest com-

“pounded semi-annually.

If total disability results from injury or disease,
compensation runs from a minimum of $40 to a maxi-
mum of $75 a month for enlisted men and up to $200
a month for higher officers. An officer cannot re-
ceive this disability allowance i/f he receives retire-
ment pay.

If a man loses both legs and both arms in battle,
he would receive $40 a month; or, if he needed a
nurse $20 more. If he had a dependent mother he
would get $10 more. If he later married, he would
get $15 more, and for each of the first two children
by the. marriage $10 more, oOr $105. He would be
fitted with artificial arms and legs. If he wanted to
start a store, he could collect a $1,000 advance on
his compensation, to be paid back at the rate of $20
a month.

If a man dies, his funeral expenses, not to exceed
$100 will be paid, and if he leaves his wife, two chil-
dren and his mother,.they get $60 a month in ad-
dition to the $5,000 or $10,000 insurance he may carry
at $8 per $1,000.

“Under the old pension system this family would
receive only $16 to $24 a month,

This holds good whether a man died during the
war or after he is out of it, if the wounds were suf-
fered in America’'s service,

After he leaves the service he can retain his $8\
per $1,000 insurance at that rate and change it into
a policy maturing earlier than the regular war pol-
icy—that is, before death.

“I am afraid this high cost of living is going to
Introduce another innovation in the average kitch-
en.”

“What is that?”

“The foodless cooker.”—Baltimore American.

s ——

.
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Capital Paid Up - -
Rest - - -
Undivided Profits - =
Total Assets - -

Sir Vincent Meredith, Bart., » # H
C. B. Gordon, Esq. » o = 2 =

R. B. Angus, Esq.
A. Baumgarten, Esg
Wm. McMaster, Esq.

Assistant General Manager,

ALSO AT LONDON, ENGLAND

BANK OF MONTREAL

Established 100 Years (1817-1917)

BOARD OF DIRECTORS :

Lord Shaughnessy K.C.V.O.
H. R, Drummond, Esq
Major Herbert Molson, M.C,
H. W. Beauclerk, Esq.

Head Office, MONTREAL '
General Manager, SIR FREDERICK WILLIAMS-TAYLOR, ¢

BRANCHES AND AGENCIES

THROUGHOUT CANADA AND NEWFOUNDLAND

AND NEW YORK, CHICAGO AND SPOKANE IN THE UNITED STATES

- = - =-$16,000,000.00
- = - '16;000,000.00
o 1,557,034.00
= T : .. 386:806’887-00

« % ® % w = = President
u » o - H « Vice-President
C. R. Hosmer, Esq.

D. Forbes Angus, Esq.
Harold Kennedy, Esq.

" G. B. Fraser, Esq.

« A.D. BRAITHWAITE.

NEW COMPANIES,

The following new companies are announced in the
various Gazettes:

FEDERAL CHARTERS.

The Canadian Gazette announces the following in-
corporations:—

La Compagnie Dorchester, Limitee, St. Malachie,
Que,, $200,000.

The Sydney E. Junkinsg Company, Ltd., Montreal,
$400,000.

Le Club des Dix Lacs, ‘Limited, Montreal, $50,000.

House of Style, Limited, Montreal, $19,000.

Dominion Carriage Company, Limited, Montreal
East, $500,000.

William Lyall Shipbuilding Company, Limited,
Montreal, $1,000,000.

Mackinnon Steel Company, Limited, Sherbrooke,
$500,000.

McAuliffe, Davis Lumber Company, Limited, Ot-
tawa, $300,000.

Empire Steve and Furnace Company, Limited, Owen
Sound, $100,000.

Quebec Charcoal Company, Limited, Montreal, $50,-
000.

QUEBEC CHARTERS.

The following Quebec company incorporations are
announced:—

Maheu Automobiles, Ltd., Montreal, $20,000.
Bellerive Towing Company, Three Rivers, $20,000.
ONTARIO CHARTERS.

. The following companies have been incorporated in
Ontario:— .

The Toronto Dry Dock Company, Limited, Toronto,
$100,000. '

Toronto Shipbuilding Company, Limited Toronto,
$100,000.

Potash Patents, Limited, Toronto, $250,000.

The Mud Lake Rural Telephone Company, Limited,
Eganville, $1,500.

Bourke’s Mines, Limited, Toronto, $2,500,000.

Industrial Accident Prevention Association, Toronto.

Rand Consolidated Mines, Limited Toronto,  $5,-
000,000 )

Extra provincial license has been granted to the
Ilectric Steel and Engineering, Limited, capital not
more than $2,000,000.

ALBERTA CHARTERS.

The Alberta Gazette announces the following com-
pany incorporations:—

The Northwestern Fuel Supply Company, Limited,
Drumheller, $5,000.

The Hamilton Coal Company, Limited, Calgary,
$20,000. ) ’

The Western Collieries, Limited, 1Zdmonton, $160,-
000. -

The XKinsella Threshers, Limited, Kinsella, $10,000.

The Sage Creek Cattle Company, Limited, Medi-
cine Hat, $10,000.

Lethbridge Motors, ‘Limited, Lethbridge, $30,000.

The Chew-Gunning Land Company, Li‘xni(etl,“]_’.ar-
euns, $250,000.

The Western Tank and Implement Company, Lim-
ited, Calgary, $20,000.
Castor, Limited, Edmonton, $10,000.
The Van Benito Cigar Company, Limited, Stettler,
$10,000.
Lines-Brake, Limited, Edmonton, $5,000.
Linnell-Keatley, Edmonton, $30,000.
The Patterson Ranching Company, Limited, Leth-
bridge, $20,000.
The Nutcracker Publishing Company, Limited, Cal-
gary, $10,000.
SASKATCHEWAN CHARTERS.
The following Saskatchewan company incorpora-
tions are announced:—
Royal Victoria Mutual TFire Insurance Company,
Ltd., Buelah, Sask.
The Gravelbourg Turf Club, Ltd., Regina, $800.
Chivers, Ltd., Moose Jaw, $10,000.
The Western Discount Co., Ltd. Regina, $10,000.
Serif’s, Ltd., Saskatoon, $20,000.
McBride’s, Ltd.,, Weyburn, $50,000.
Caragana Farms, Ltd. Saskatoon, $50,000.
Tuckett, Ltd., Hamilton, $10,000.
The Central Drug Store, Ltd., Saskatoon, $20,000.
Cactus Lake Rural Telephone Company, Limited,
Macklin, $800.
Bridge Creek Rural Telephone Company, Ltd,
Tompkins, $200.
Fern Glen Rural Telephone Co., Ltd. Tisdale, $350.
Connaught Rural Telephone Co., Ltd., Tisdale, $500.
South Rosetown Rural Telephone Co., Ltd., Rose-
town, $450.
Homestead Rural Telephone Co. Ltd., Tadmore,
$250.
BRITISH COLUMBIA CHARTERS.
The British Columbia Gazette announces the fol-
lowing company incorporations:—

BRAZILIAN TRACTION.

The June return of earnings of the Brazilian 1Tac+
tion Company shows an increase of 560,000 milreis
in gross over the same month a year ago, but the
figures are not as good as they were for May last,
running 222,000 milreis behind the record figures for
that month.

The June total is 7,642,000 milreis against 7,864,
000 ‘for May and 7,178,000 in June, 1916, a gain of
464,000 milreis in the corresponding period this year.

The aggregate gain for six months of the current
year to June 30 is 3,467,000 milreis.

The net earnings for June show . a gain of 92,000
milreis over a year ago, but are slightly lower than
in May.' The aggregate net increase for six months
is 1,381,000. i

The returns compare as follows:

June 1917. 1916. Increase.

Milreis. Milreis. Milreis.
Cross earnings .... 17,642,000 7,178,000 464,000
Operat. Exp... .. .. 3,620,000 3,248,000 372,000
Net earnings .. .. .. 4,022,000 3,930,000 92,000
Gross from Jan. 1 .. 44,646,0000 41,179,000 3,467,000
Net from Jan. 1 .. .. 24,402,000 23,021,000 1,381,000

McKINLEY-DARRAGH.

In a few weeks the McKinley-Darragh will be
treating 250 tons a day of mine run of ore. A little
later the McKinley will start up the 250-ton a day
plant to regrind old sands and treat by oil flotation.
This will give a combined milling capacity of 500 tons
a day, treating ore and tails running in silver con-
tents from three ounces up.

A short time ago McKinley-Darragh installed a
ball mill which was expected to replace 50 stamps
and increase crushing capacity a few tons a day ad-
ditional. The ball mill has not, however, come up to
expectations on the hard ore, and is only treating
110 tons a day. Twenty stamps have been put in
operation as an auxiliary to the ball mill and in a few
weeks the fifty stamps will all be dropping.

Bull River Water Company, Limited, ITernie, B.C,
$125,000. !

Cowichan Producers, Limited Duncan B.C., $10,000.

Dunvegan Mining Company, Limited. (Non-Per-
sonal Liability), Revelstoke, B.C., $250,000.

. B. Morgan and Company, Limited, Vancouver,
B.C., $10,000. =

Gordon Bay Mines, Limited (Blue Grouse Claims),
(Non-Personal Liability), Victoria, B.C. $400,000.

Helman and Sapera, Limited, Vancouver, B.C., $10,-
000.

Highland Shingle Mills, Limited, Burnaby, B.C,
$300.

Hotel Cunningham, Limited, Vancouver, B.C., $20,¢
000.

N. G. Foster, Limited, Vancouver, B.C., $10,000.

Pacific White Lead Company, Limited, Revelstoke,
B.C., $300,000.

Swift Creek Lumber Company, Limited, I*ernie, B.C.,
$20,000.

Swindell and YFowler, Limited, Vancouver, B.C,,
$15,000.

Tarheel Copper Company, Limited (Non-UTersonal
Liability) Golden, B.C., $300,000.

United Water Power Companies, Vancouver, B.C,,
$32,000.

Vernon Lumber Company, Limited, Vernon, B.C,,

$10,000. |

Paid-Up Capital
$6.500,000

THE BANK OF

ESTABLISHED 1832

TOTAL ASSETS OVER $110,000,000

The strong position of the Bank of Nova Scotia not only
- assures the safety of funds left on deposit with the
Bank but also places it in a position where it can readily
care for any legitimate business needs of its customers.
We invite banking business of every description.

Reserve | Fund .
$12,000,000

NOVA SCOTIA
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s THE ..

Molsons Bank

Incorporated by Act of Parliament 1855.
Paid-up Capital -  $4,000,000
Reserve Fund $4,800,000

Head Office - Montreal

Besides its 98 Branches in Canada,
the Molsons Bank has agencies or
representatives in almost all the large
cities in the different countries of
the World, offering its clients every
facility for promptly transacting bus-
iness in every quarter of the Globe.

Edward C. Pratt, General Manager

THE

Royal Bank of Canada

Incorporated 1869

Capital Authorized - - - - - = $25,000,000
Capital Paid up - - - - = - = $12,900,000
Reserve Fundg - = - - = = = = $14,300,000
Total Assets - - - - - - - - $270,000,000

HEAD OFFICE: MONTREAL

€JP HERBERT S. HOLT, President
F. L. PEASE, Vice-President and Managing Director
C. E. NEILL, General Manager
360 Branches in CANADA and NEWTIOUND-
LAND; 48 Branches in CUBA, PORTO RICO,
DOMINICAN REPUBLIC COSTA RICO, VENE-
ZUELA and BRITISH WEST INDIES

NEW YORK

LONDON, Eag.
Cor. Witliam and Colar 3tens .

Princes Sireet, E, C.

SAVINGS DEPARTMENTS at all Branchss

THE

Dominion Savings

AND

Investment Society

$1,000,000.00
250,000.00

Capital - - =
Reserve = = =
Interest on Deposits, 3 1-2%

Interest on Debentures, 5%,
payable half-yearly.

T.H. Purdom, K.C. Nathaniel Mills

President Managing Director

FAILURES LAST WEEK.

Commercial failures last week, as reported by R.
(1. Dun & Co., are 11, against 17 last week, 17 the
preceding week, and 23 last year.

Ivory-—Is your daughter improving in her piano
practice?
vince——I think so. Some of the neighbors nod to

me again.—Awgwar

STATEMENT OF THE BANK OF FRANCE.

The weekly statement of the Bank of France shows
the following changes given in francs:
Gold in hand, inCréase .. «« «o o5 «s «+ oo 2,630,000
Silver in hand, decrease .. .. «c ¢+ oo oo 592,000
Notes in circulation, increase .. .. .. .. .. 126,000
Treasury deposiys, decrease .. .. .. .. .. 20,581,000
General deposits, increase .. .. «. oo <. 32,026,000
Bills discounted, decrease .. .. .. .. .. 39,322,000
Advances, deCrease .., .. «s so0s oo ss oo 528,000

BANK OF ENGLAND STATEMENT.

The weekly statement of the Bank of England shows
the following changes:

Total reserve, increase .. .. .. «+ ++ £ 1,048,000
Circulation, deccrease .. .. .« «o +o *¢ 110,000
Bullion, increase .. .. .. «+ «+ oo oo oo 938,245
Other securities, decrease .. .. .. 2,707,000
Other deposits, increase .. .. .. «. .. oo 1,679,000
Public deposits, increase .. .. <« oo - 2,654,000
Notes reserve, inCrease .. .. .. .. oo o 11,074,000
Government securities, increase 6,119,000

The proportion of the bank’s reserve to liability this
week is 17.69 per cent.; last week it was 17.53 per
cent. Rate of discount, 5 per cent,

RUSSIA’S BANKS.

According to a statement published by the Rus-
sian State Bank of private credit institutions (com-
mercial banks, mutual price credit associations, and
municipal banks), as rendered on April 14, 1917. This
indicates that there are 1,274 credit institutions in
Russia, of which 647 are private commercial banks
(stock companies), 759 mutual credit associations,
and 318 municipal or public banks. The growth of
business in general and deposits in particular since
the beginning of the war has been enormous. The
expansion of the banking business from >1912 to 1917,
according to U.S. consular representatives from Mos-
éow, is shown in the following table (000's omitted):

Deposits. Cash.
Loans, current on

April. discounts. accounts. hand.
1912 o5 s s 55 ww 8,154,400 2,520,900 81,900
1918 .. v vv oo .o o+ 3,808,800 2,980,800 85,100
1914 .. vv o0 «o oo oo 4,236,900, 3,681,900 99,300
1915 .0 ve o0 oo s oo 4,064,700 3,866,100 133,000
1916 .0 oo eo o0 o0 oo 4,226,800 5,114,200 163,000
1917 vv vv ve oo oo oo 6,193,000 8,410,800 230,600

*_Amounts given in rubles.

B. C. FOREST FIRES.

An estimate recently made by an expert forester
who has travelled through the British Columbia
region affected by the recent forest fires is that $5,-
000,000 worth of timber was destroyed in Southern
British Columbia alone.

The loss by reason of the forest fires which have
burned in the Alberta forest reserves is noﬁ nearly so
great, in fact, would be covered, perhaps, t;y an esti-
mate of $200,000, and this loss was principally in the
one great fire which swept the slopes of Crow’s Nest
mountain in the Crow's Nest Pass country.

The timbers lost are mostly fir, with some tama-
rack and pine and a few cedar trees,

U. S. BANK CLEARINGS.

Bank clearings last week at the principal cities
in the United States show a slight contraction, as
compared with the week before, but, according to
Dun’s Review, the total, $4,622,007,392 is 28.9 per cent
larger than for the same week last year, and 59.6
per .cent more for the corresponding week in 1915.
New York City reports the largest exchanges ever
recorded for this period, the increases being no less
than 28.4 and 54.1 per cent, respectively, as compar-
ed with the same weeks in 1916 and 1915. Almost all
the cities outside the leading centre show substantial
improvement over this time in former years, with the
expansion especially noticeable at Boston, Phila-
delphia, Pittsburgh, Cleveland, Chicago, Kansas City,
New Orleans and San Franciséo, and the aggregate
of all points-shows an increase of 30.0 per cent as
compared with this week last year and 71.4 per cent
as contrasted with the same week two years ago.
Average daily bank exchanges for the year to date
are given below for three years:

1917. 1916. 1915.
August .. .. ..$811,314,000 $671,199,000 $486,714,000
July .. .. .. .. 905,527,000 662,427,000 493,471,000
June .. .. .. .. 911,070,000 700,366,000 464,276,000
May .. .. .. .. 892,272,000 925,281,000 515,254,000
April. .. .. .. 904,421,000 682,182,000 508,388,000
1st Quarter.. .. 827,235,000 698,970,000 460,832,000

BANK CLEARINGS.

Canadian bank clearings for the week ending Aug-
ust 9 show good increases over those for the sameé
period a year ago. Returns aggregated $176,073,869
as against $135,345,472 a year ago, an increase of
23.3 per cent. Montreal clearings increased nearly
17 millions and Toronto’s nearly 16 millions. Re-
turns for the eastern cities follow:

1917. 1916.

Montreal .. .. oo oo o- --$78,263,060 $61,621,428
TorontO.. oo oo oo oo oo o= 51,029,187 35,313,051
Winnipeg .. eo¢ eo se oo ee 32,240,364 43,371,729
OttAWA .. o« oo oo oo o« - 0,283,313 4,362,365
QUEDEC o0 2o oo s0 o ee ee 3,808,295 3,713,902
Hamilton .. .. «s o0 oo oo 3,685,166 2,977,947
Halif8X .. oo oo oo oo oo oo 3,183,045 2,459,387
Edmontol.. .. .. se oo oo 2,624,492 1,802,649
RegINA .. oo oo oo oo oo 2,437,963 2,364,546
St. John «. co oo o0 oo oo oo 2,171,875 2,143,691
London .. oo oo oo oo oo oo 2,018,638 1,889,005
Saskatoon.. .. ee oo se e 1,844,570 1,477,628
Moose JAW.. oo .o oo .o so 1,069,278 951,648
Brantford .. .. oo oo oo oo 753,653 542,437
Peterboro.. .. «e oo oo o 646,128 477,081
Sherbrooke .. o« oo oo oo 585,068 473,616
Kitchener.. .. ss oo oo oo 492,824 siere winie
Brandon .. .. cs ss ss es 451,796 R —
New Westminster .. .. =« 301,421 293,173

WHAT A LITTLE INSURANCE WILL DO.

The man who is earning $60 per month cannot pay
the premium on a policy large enought to yield his
widow a life income of that amount. Certainly not;
but an ordinary policy of $2,000 would afford, under
optional settlements, a’ monthly income of $36 for
five years. In that time his widow might qualify her-
self to earn a living as a stenographer, teacher, sales-
woman or in other capacity. Likewise a policy of
$4,000 would yield a monthly income of $38 for ten
years. That would help the widow and children to
live until the latter are at least partially self-support-
ing and the mother able to earn some income by her
own efforts.—Mutual Life Points.

-
¥

EST’'D 1873

MONTREAL BRANCH i

E. C. Groen,

Manager,

THE

STANDARD BANK

OF CANADA

HEAD OFFICE - TORONTO

BUSINESS ACCOUNTS
All classes of business accounts

receive careful attention. 237

186 St. James Street
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" GOMMERCIAL OUTLOOK AFTER THE
; WAR.

¢(The New York Journal of Comimerce.)-

Nobody before the war would bave dreamed of:
saying that Bagdad was destined to become & sec-
ond Hamburg. Yet ‘that prediction is confidently
made by Colonel Sir Mark Sykes, who is not at all
the type of man to allow his imagination to outrun
his judgment. Nothing could better illustrate the
transforming influence of the w‘} on the world’s com-
merce than the faith which such a statement implies,
fn the economic future of Asiatic Turkey. The rich
agricultural area of which Baghdad is destined to be
the centre was once the granary of the East, and
it needs only the restoration of the Babylonian sys-
tem of irrigation to make it so again. The neglect of
centuries, reinforced by. the blighting rule of the
Turk, has given one of the most extraordinarily - fer-
tile countries of the ancient world the semblance
of a desert. When the Baghdad Railway began to
bring Mesopotamia back within the circle of civili-
zation, all expert observers were agreed that the re-
storation and proper maintcsance of its old canals
would restore the productiveness and the trade of
past ages. But the Baghdad Railway was merely
the outward and visible symbbl of a grandiose project
which took form in the German mind as the
Confederation of Middle Europe, extending from the
North Sea to the Persian Gulf, and owning the eco-
nomic and political supremacy of the Teuton, Were
that ever to come to pass, there would doubtles.s be
a commercial and productive awakening for the seats
of old-world civilization in Asia Minor, but it would
be mainly for German exploitation. To the extent
that other industrial nations would be able to profit
by it, this new phase of the economic development
of the world would be regarded as a failure by its
German promoters,. and it would necessarily lack the
international co-operation needed to make it really
significant. There could be no expectation then of
Baghdad becoming a second Hamburg, because the
illiberal commercial policy of Germany would pre-
vent it from being the junction of some of the main
routes of the world's trade, and the political appre-
hensions of Germany’s rivals would drive them to di-
wert, as far as they could, the currents of intercourse
beiween Europe and Asia into other channels.

There is a..much broader significance in the pre-
diction of a great commercial future for Baghdad
than that which relates to its immediate subject. It
proceeds on the assumption that the era of political
and military railroad building in Asia is at an end,
and that henceforth commerce will take the place that
military strategy has heretofore claimed as its own.
It will no longer be a question, of how to provide a
railroad route to India independent of the natural one
along the Euphrates Valley. There need be no fur-
ther hesitation about joining the Cape to Cairo Rail-
way with the line across Syria or about linking the
Persian system with both. It may yet be toun‘(\] ne-
cessary to construct a railway from Port Said to the
head of the Gulf of Akabah, and thence across the
meck of the Arabian Peninsula to Bassorah, near the
Persian Gulf, but it will not be because it is the only
short cut of the land route to India not under Ger-
man control. The extension of the Baghdad Railway
to Koweit will cease to be a question for diplomatic
discussion, and will turn simply on whether the al-
ready ample facilities for water carriage need to be
supplemented by those of the steel highway, and

whether the extension of the Baghdad Railway, first’

from Bassorah to Shiraz and then to Karachi, the
northwestern railhead of the Indian system, is a
legitimate commercial enterprise. Nor should it be
forgotten that the answer to that question must en-
ter the larger consideration of a railroad linked with

The Canadian Bank of Commerce
SIR EDMUND WALKER, C.V.0, LLD, D.C.L,
President.

SIR JOHN AIRD, General Manager.

H. V. F. JONES, Assistant General Manager.
CAPITAL PAID UP - =~ - - - - $15,000,000
RESERVE FUND - - - - - - $13,500,000
BOARD OF DIRECTORS.
alker, C.V.0., LL.D., D.C.L.,

Sir Eamuad ‘rrred.zent
Z. A. Lash, Esq., K.C.,, LL.D,
Vice-President.
John Hoskin, Esq., K.C., Sir John M. Gibson,
L.D., D.C.L. E.C bt
LL.D., D Robert Stuart, Esq.
sir Jogseph Flavelle, Bart. G. P. Galt, Esq.

A. Kingman, Esq.

Hon. W. C. BEdwards William Parwell, Esq.,

D.C.L.
E. B. Wood, Esq. A. C. Plumerfelt, Esq.
George G. Foster, Esq., G. W. Allan, Esq., K.C.

K.C. F. P. Jones, Esq.
Chas. Colby, Esq., M.A., H. C. Cox, s-;?

Ph.D. Chas. N. Candee, Esa.

The Canadian Bank of Commerce having Branches in
all the important Towns and Cities throughout Canada,
a8 well as Newfoundland, the United States, England and
Mexico, offers unsurpassed facilities for the transaction
of every description of banking business.

MONTREAL STOCK MARKET.

Substantial gains were marked up on the Montreal

_ steck exchange for the week ended August 1ith, al-

though in the mid-week, the bouyancy of the market
suffered a severe_reaction in sympathy with the,
weakzr tone on the New York market. Yet advances
were credited to a number of issues, including Lauren-
tide, which gained 3 points. Deominion Bridge, which
finished the week with a gain of 4 points, Cana-
dian Locomotive which gained 103 points, Nova
Scotia Steel 10 points, Riordon 4% points, and
Smart-Woods 10 .points. Still general conditions re-
main very much as they were -and the volume of
business only seems large by comparison with re-
cent dullness,.

FOOD ADMINISTRATOR APPOINTED IN
UNITED STATES.

Herbert C. Hoover was formally named as Food
Administrator to-day by President Wilson under
authority invested in him by Congress, and imme-
diately served notice on speculators and profiteers
that the time of reckoning for those who would not
co-operate in the efforts of the Government to ob-
tain lower prices for the consumer and help supply
the Allies of America in_ the war agalnst Germany
had come. 2 .

‘With the full approval of the President, obtained
after a long conference at the White House re-
cently, Mr. Hoover announced that the Food Ad-
ministration would not hesitate to apply to the full
the drastic and coercive powers that Congress had
granted. It was at the same time a warning to
those who had engaged in gambling with the food
supply and in extortion, that the United States Gov-
ernment, through its ¥Food Administration, was the
only agency which could hope to successfully cor-
ner the food market,

In his statement Mr. Hoover outlined the needs of
the Allies of Amérlca and the great part which he
believed the consumers, as well as the producers,
could play in alleviating suffering and distress. With
proper co-operation and exercise of the unusual pow-
ers granted by the food bill, he felt sure the situation
could be met. The powers, he said, would be used
to protect honest and patriotic men against those
who saw fit to gamble on the sufferings of others.

that through British Burma and traversing the upper
valley of the Yangtsze till it meets the Chinese lines
converging at Hankow.

It can hardly be doubted that when the war is
over, the last strip of the Mediterranean coast which
remains under Asiatic domination will follow the way
of Algiers, Morocco and Tunis, of Tripoli and Egypt,
of the Greek Islands and Salonika. Colonel Sykes re-
marks that railway construction across the Syrian
Desert will be so easy that probably Damascus will
be connected with the Euphrates. There could be
an open road across the flat desert for motor cars,
and there is plenty of water if only it can be stored.
He also lays emphasis on the fact that Baghdad is
“almost a seaport” It is so for steamers of light
draft, which take several days to make the trip to
Bassorah. This latter is already an entrepot of in-
ternational commerce, and with a development of
trade routes of the modern kind across Asia Minor,
could hardly fail to become one of the great ports of
the world. In the future of Baghdad, the restoration
of the navigation of the Euphrates must play a very
considerable part. The river can be made navigable
to the north as far as Mosul, the site of the ancient
Nineveh, and with the restoration of the abandoned
canal of Massoodee, between Baghdad and Bassorah,
the- transit can be made easy for much larger craft
than any now engaged in the trade. There are rich
oil fields not far off, and according to Colonel Sykes,
the “Black Country” of Mesopotamia may arise here
with enormous demands for machinery and other
equipment. Briefly, there will be provided here after
the war a new highway for the commerce of na-
tions, iraversing an area whose restored fertility and
productiveness will not be arrested by Turkish plun-
der or limited by the purely selfish aims of German
exploitation, but will become a solid addition to
the growing aggregate of the untrammeled interfia-
tional trade that may prove one of the most valu-
able legacies of the war.

“The necessaries of life are a lot higher than they
were -a few years ago.” “Yes, and just think how
many more there are of them.’—Boston Transcript.

THE DOMINION BANK

HEAD OFFICE - TORONTO
SIR EDMUND B. OSLER M.P., President
W. D. MATTHEWS, Vice-President

: : S
'C. A. BOGERT, General Manager

The London, England, Branch
: of
THE DOMINION BANK

at

.73 CORNHILL, E.C.

Conducts a General Banking and Foreign Ex-
change Business, and has ample facilities for
handling collections and remittances from
Canada.

(ESTABLISHED IN 1838)
Incorporated by Royal Charter in 1840.

A F ATSH N B

Head Office: 5 Gracechurch St., London, Eng.
Head Office in Canada: St. James St., Montreal.
H. B. MACKENZIE, General Manager.

Advisory Committee in Montreal: .

SIR HERBERT B. AMES, M.P.
W. R. MILLER, Esq. W. R. MACINNES, Esq.

This Bank has Branches in al]l the principal
Cities of Canada, including Dawson (Y.T.), and
Agencies at New York and San Francisco in
the United States. Agents and Correspondents
in every part of the world,

Agents for the Colonial Bank, West Indies.

Drafts, Money Orders, Circular Letlers of
Credit and Travellers’ Cheques issued negotiable
in all parts of the world,

SAVINGS DEPARTMENT AT ALL BRANCHES

G. B. GERRARD, Manager, Montreal Branch.

" ESTABLISHED 1872

BN G HiLTON

Head Office: HAMILTON

_¢

CAPITAL AUTHORIZED........ $5,000,000
CAPITAL PAID UP............. 3,000,000
SURPLUS........c.e000000eeee. 8,500,000
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AMERICAN BANK
NOTE COMPANY

(Incorporated by Act of the Parliamentof Canada)
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CORPORATION BONDS
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NEW
RECORDS

Results secured during the past
year re-affirm the position of the
Sun Life of Canada as the larg-
est life assurance organization
of the Dominion.

Fair-dealing and progressive
business methods have given it
leadership in annual New Busi-
ness, Total Business in Force,
Assets, Surplus Earnings, Net
Surplus, Total Income, Premium
Income and Payments to Policy-
holders.

SUN LIFE AsgURARCE
Comrany OF CANADA

HeEAD QFFICE ~MONTREAL

AN IDEAL INCOME

can be secured to your Beneficlary with
Absolute Security by Insurlrg in the

Union Mutual Life Insurance Company,
Portland, Maine

on ita

MON1HLY INCOME PLAN

Bicked by a depoesit of $1,688,902.65 par value with the
DOMINION GOVERNMENT in cream eof
Canadian Securities.
ffor full information regarding the most Iiberal
AMonthly Income Policy on the imarkei =rite, stating

sge at nearest birthday, to

WALTER I, JOSEPII, Manager
Province of Queboc and Eastern Ontarle.
Suite 6502 McGILL BLDG. MONTREAL, QUBR.

Commercial Union Assurance

Company, Limited.
OF LONDON, ENGLAND.

The largest general Insurance Company in the World.

Capital fully Subscribed - - - - $ 14,750,000
Capital I'aid Up - - - - - - 1,475,000
T.ife Fund, and Special Trust Funds - - 76,691,635
Totil Annual Income Exceeds - - - 51,000,000
Total FPunds lixceed - - - - - - 151,500,000
Total IMire Losses Paid - - - - - 193,774,045
Deposit with Dominion Government - - 1,245,467
(As at 31st December, 1916).

Head Office, Canadian Branch:
Commercial Union Bldgs., 232-236 St. James Street,
Montreal, Que.

Applications for Agencies sol'gited in unrepresented

districts.
J. McGREGOR - Manager Canadian Branch.
W. S. JOPLING - - Assistant Manager.

A Free Course in
“Salesmanship”

We have thought about the younj
man who sees no prospects ahead.
Would you like to be In a busl-
ness that will glve you p
A GOOD LIVING WAGE
A PROFITABLE FUTURE
A PROVISION FOR OLD AGE
We teach a man the Insurance
Business, which offers permanent
-ces, does not fluctuate, Is a
sslonal occupation, and has
truly named “The best pald
hard work In the world."”
This is done by a correspondence
course and personal assistance,
f-ea of charge.
Whnen he is fully prepared for the
work, we place him in a position
and help him to make good.
Tre first two lessons of the Com.
rany's correspondence course will
i~ -»nt ta anvone Inter;ste?j. llt
will a young men who esire
t(/\ r)er '?;1 in the world to look into
this.
ANl ~~=regpondence strictly

fidentlal.
CANADA LIFE (
! ASSURANCE COMPANY

Heaa Office, Toronto

INSURANCE AMENDMENT,

™

The advertising of “authoffzed capital® by insur«
ance companies while concealing the amount pald
up has been prohibited by a recent act of the Fed-
eral Parliament.

PUT IT OFF.

It is reported that over 135,000 applicants for life
insurance were rejected by the companies in 1916,
most of whom were, no doubt, at one time good
risks. They put it off too ]ong_.

49, AND 87Y,%—SOME FIGURES.

TLess than 4 per cent. of the aggregate annual in-
come of the people of the United States and Canada
is invested in life insurance premiums.

871, per cent. of all estates left for administration
consgist only of life insurance. N

Of the people who die—

66 per cent. leave nothing,

25 per cent. leave estates (average) of $1,292,

9 per cent. leave estates of $5,000 and upwards.
These figures ‘are worth careful thought, for they
prove why every man should have life insurance. Use
them in your canvass. .

FACTS FOR PROSPECTS.

1.—95 per’ cent. of people fail to provide either for
their old age or for their families.

2.—In the United States and Canada about 9,000,-
000 women must work to live.

3.—95 per cent. of men engaged in business fail.

4—90 per cent. of men leave no estate when they
die.

5.—Over 96 per cent. of people have incomes of less
than $2,500 per annum.

6.—90 per cent. of estates of over $5,000 are en-
tirely dissipated in seven years.

7.—Less than 7 per cent. of the value of American
and Canadian lives is covered by life insurance.

8.—Life insurance has decreased pauperism more
than 33 per cent. in thirty-five years.—Nalaco,

DELIVERY OF POLICY.

An application for insurance provided that the lat-
ter should not take efféct unless the pdlicy was de-
livered to and accepted by the applicant during his
lifetime and while he was in good health. The pol-
icy was mailed by the insurer to its local agent with
instructions not to deliver it unless the applicant was
in good health. The applicant died while the policy
was still in the hands of the local agent. The Su-
preme Court of Arkansas held, in the case of Mis-
souri State Life Insurance Company vs. Burton that
there had not been a delivery of the policy, and
that the insurer was not liable. The court said that
the rule was settled in the state that ‘‘under a con-
tract restricting the period when the liability is to be
incurred to the delivery of the policy to the assured
while in good health, {lxe fact tlm-t the policy is exe-
cuted by the company and mailed to its own agent
for delivery conditioned upon the applicant being
found to be in good health does not censtitute a de-

livery of the policy.”

. ENTHUSIASM.

What is it that puts a name on that dotted line?

Iinthusiasm! Work!

IXnthusiasm is the best asset in the world. It
beats money, and power, and influence.-

Without it any work is hodge-podge.

An enthusiast convinces and dominates.

EEnthusiasm tramples over prejudice and opposi-
tion, spurs inaction, and overwhelms obstacles.

Iinthusiasm means belief — strong, dyed in the
wool conviction.

Enthusiasm talks from the heart. It is. the mag-
net that draws dollars from the pockets of your
prospects.

Set the germ of enthusiasm afleat in your terri-
tory; carry it iIn your attitude and m;\lnner. It
spreads like wildfire. It affects others. It means
increased business, and that means joy, and pleasure,
and satisfaction to you and your workers.
It's the jackscrew that lifts you to success.

. GROUP INSURANCE.

Research ‘into American life insurance shows thaf
among the first policies issued by the first American
life insurance company to obtain a charter was &
group insurance contract. This contract was issued
on the lives of 700 coolies, and was effective during
transportation, to indemnify, in event of their death
from China to Panama. The policy was issued for
$15 a head, and provided that insurance would con=
tinue in force until twenty-four hours after the ship,
“Sea-Witch,” had successfully completed the journey
from China t; its destination. The group idea, which
perhaps then originated, did not assume a practical
form until 1912,

A CAMPAIGN TO PREVENT FIRE.

“Our waste of $3 per capita per annum means that
every man, woman and child pays $3 a year for fire
waste. That means that the man with the average
family, his wife and three children—a ta.miiy of five
—pays $15 a year fire tax. The United States Gov-
ernment, in its report, adds to this fire waste. the
cost of maintaining fire departments, which is as
much more. This means $30 a year to the average
family. Now, if on some blue Monday in every year
a representative of the government were to come
around and ask us each for our check for $30 to pay
our share of the national carelessness then we
should realize what we pay. But we do. not realize
that we pay it, because that tax is indirect. The big
manufacturers and the big merchants know that
this fire expense is a tax. They equip their prem-
ises with automatic sprinklers. They put in protec-«
tive apparatus. They get the lowest insurance rate
they can because it helps them to compete; but the
man in the street, the ordinary man, does not know
how this fire waste is paid. Take wool, for ex-
ample. Wool in the warehouse is insured—that is a
tax. It is insuréd in the textile factory where it is
worked up into cloth. It is insured in the clothing
store, insured in the tailor shop, in the department
to the cost, and when you buy a coat you pay it.
Every stock of goods that is insured carries this
tax, and it is passed along to the ultimate consumer.
The masses do”not know that they pay it. They do
not realize that when they buy a hat, or a pair of
shoes, or a suit of clothes, or anything which goes
t?)rough the regular channels of industry —produc-
tion, distribution and exchange— they pay a tax,
Not realizing it, they are indifferent to fire. They
think the fire loss does not affect them.”—From “A
Campaign to Prevent Fire,” published by Canadian
Manufacturers' Association,

ONTARIO’S FIRE LOSS.

One million dellars per month is the average fire
loss in Ontario for the first six months of this year,
according to the report of the Fire Marshal’'s De-
partment. A total of 4,839 fires were reported. The
insurance on these losses amounted to $4,518,792. In
June there were 216 fires caused by lightning, with a
loss of $57,466.

IDEAL WAR-TIME POLICIES

Combining Savings, Investment and
Protection Features.

Its a question whether there is a
more completely satisfied class of men
anywhere than those Mutual Life
policy-holders who are to-day receiv-
ing settlements under maturing endow-
ment policies. Year by year they have
laid by in premiums sums that would
otherwise probably have been dissipat-
ed; and now they find that for every
$100.00 so invested, from $125.00 to
$210.00 have been received, depending
on the length of the endowment term.
Meanwhile their homes have been pro-
tected for the face value of the poli-
cies. Thus endowments in the Mutual
of Canada combine an easy  savings
system with a gilt-edged investment
and perfect home protection.

Secure an endowment with
THE MUTUAL LIFE ASSURANCE
Company of Canada
WATERLOO ONTARIO
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“A Little Nonsenée N"w “and

Then

~Ma, won’t you let me have some cake now?”
«“pDidn't Oi tell ye Oi wouldn’t give it to yet at all if
ye didn’'t kape still?” “Yes, but—" “Well, the longer
yve kape still the sooner ye'll get it, moind that.”—
Buffalo Commercial.

An Englishwornan went into an egg store and
asked for fresh eggs. ‘“Yes, mum, plenty,” said the
shopman; “them with a hen on ’em are fresh.” I
don’t see any with a hen on them,” said the lady,
looking . around for a nest. “The letter ‘hen,’ mum, not
the bird. ‘Hen’' stands for noo-laid mum.”

‘When Mr. Murphy went out on his first joy ride
he was instructed on no account to speak to the
driver. But it seemed rather necessary a little later
to consult the chauffeur, and he said, hesitatingly:
“Pardon me, sor, for speakin’, but since we bumped
over those stones twenty minutes ago Mrs. Murphy
has not been in the car.”

An old lady once went up to a sailor and asked
him why the ship had stopped.

“Can’t get along on account of: the fog,” said the
sailor.

“But can’t you go by the stars?”

“We're not going that ways-unless the boiler busts,
mum.”

The editor of an Arkansas paper throws himself
on the mercy of the court and makes no attempt to
defend himself. He says: “The lawyers tell us that
ignoramce of the law excuses no man. And then we
are solemnly informed that the law-making bodiés
of the country, state and national, in the past five
years have passed }10 less than 62,550. We'll plead

guilty to the charge, whatever it is.”
.

An Irishnl'lan coming out of ether in the ward af-
ter an operation exclaimed audibly: “Thank God!”
That is over!” “Don’t be so sure,” said the man in
the next bed, “they left a sponge in me and had to
cut me open again.” And the patient on the other
side said: “Why they had to open me, too, to find one
of their instruments.” Just then the surgeon who
had operated on the Irishman stuck his head in the
door and yelled: “Has anybody seen my hat?” Poor
Patrick fainted.

The visitor rang his bell furiously three times. Af-
ter some delay a genial chambermaid appeared. “This
towel is disgraceful!” exclaimed the traveller, brand-
ishing the offci ling article, and then suddenly re-
membering v dry his hands on his handkerchief.
The chambermaid picked up the towel with an air
of pained surprise. “Shure, yer honor,” she retorted
with spirit, “sivinty-five gintlemen have wiped their
hands on this towel, and ye are the first to com-
plain.”

The captain and the mate on board the Pretty
Polly were at loggerheads. They scowled whenever
they met, and seized opportunities of scoring off each
other with fearful glee. Each took a turn at maki:ag
the day’s entries in the log-book, and the mate when
making his entries was very surprised to find, in
the captain’s handwriting, the words:

“June 2nd, 1917.—Mate drunk.”

He stared at it wrathfully a moment, then a slow
grin broke over his face. He took_his pen, and
wrote:

“June 3rd, 1917.—Captain sober.”

A story about Lord Kitchener, who was often
spoken of as ‘‘the most distinguished bachelor in the
world,” is being told. A young member of his staff
when he was in India, asked for a furlough i order
to go home and be married. Kitchener listened to
him patiently, then he said: “Kenilworth, you're not
yet twenty-five. Wait a year. If then %ou still de-
sire to do this thing you shall have leave.” The year
passed. The officer once more proffered his request.
«After thinking it over for twelve months,” said
Kitchener, “you still wish to marry?’ “Yes, sir.”
«yery well, you shall have your furlough. And frank-
ly, my boy, I scarcely thought there was so much
constancy in the masculine world.” ' . Kenilworth, the
story concludes, marched to the door, turned to say as
he was leaving: “Thank you, sir, only it's not the,
same woman.”

RENEWAL LAPSES.

2. Evil Results of Lapses. &

There are three classes directly affected in an in-
jurious way by a lapsed policy, The Policyholders, ~
The Company and The Fiel\d Force. Let us consider
them . individually and see just what result a policy
that is in force only one or two years, and then
lapses can have upon each.

First—A man who allows his policy to lapse is
naturally in a discontented state of mind, either on
account of the policy not being suited to his needs, he
having heard of a better one elsewhere, or at himself
for not being able to pay his premium. This feeling
is bound to make his view of Life Insurance antagon-
istic rather than receptive for the future. He will be
chary of attempting the proposition again. He has
failed once and lost the money he put into it without
being able to see any return at all, whereas had he
kept his initial policy in force he would have had all
that standing to his credit instead of loss. Then there
is the terrible chance that he takes of leaving his
family unprotected should he die; this of course is
the worst possile evil result from a lapsed policy and
how often it actually happens can never be told.

The company that has a high lapse ratio is operat-
ing at an unnecessarily high expense rate. Ag you
know, the first year's premium on a policy does not
pay at all for the expense in connection with writing
the insurance, composed of commission, medical ex-
amination agency and Head Office clerical cost, re-
serve and other necessary incidentals. Consequently
a policy does not begin to “pay for its keep” so to
speak, for quite a few years. Where, then, can the
money come from to pay for it but out of the profits
made from and for the old policies?

The new policy, if kept in force, will eventually pay
back this debt and become a profit-bearing unit of the
company itself, whereas if it lapses it has been not
only a non-profit bearing unit, but a direct loss to
the éompany as well as to the other policies. All this
increases the general insurance expense, which natur-
ally acts in a reflex manner on the profits earned
by the company, a very important item in canvass-
ing from the fieldman’s standpoint. This leads up
to the third and last class, namely, the Field Force.

Third, the difference between the agency with
practically all its business renewing in force until
maturity and the one with its policies lapsing after
a few years Is exactly the same difference as be-
tween economical and extravagant living. One is a
comfortable, happy life, and the other a hand-to-
mouth existence. There is no greater drawback,
snag, or handicap in the advance or success of an
agency than a heavy lapse rate. As in all credit
concerns, the agent* and his staff are constantly en-
grossed trying to get the business back upon the
books when they could be utilizing this time in
broadening their field instead of striving might and
main to keep what should be theirs already. Aside
from that view, compare the standing of an agent in
a district where he has numerous policies in force to
the agent in a district where he has insured many
people who have later dropped their policies. The
best advertisement the first man can have is his list
of .old and satisfied policyholders. They are always
approachable for ‘“repeat orders” and ever ready
to speak a good word for him when least expected.
The second man is in the position almost of a credi-
tor or tax collector. There is, and it cannot be helped,
a certain feeling of constraint between them. If
some of the policies have lapsed through dissatisfac-
tion, fancied or otherwise, upon the part of the
i)olicyholders, it is the worst advertisement the agent
and the company can have. To continue business
successfully among associations where you have failed
to keep former contracts in good stand.ing is obviously
very difficult, and as a rule not conducive of remun-
eration sufficient for the energy and time expend-
ed.™ '

It is a losing proposition all around, and the man
who in the first' place sells ‘the right ‘pelicy to the
right man is certain to have his lapses down to a
minimum.—Canada -Life House Organ.

Lance Corporal (in Cassell's Saturday Journal)—Is
this B Platoon? The Old Hand—That depends. ‘Ave
yer come for fatigue men or 'ave yer brought the rum
issue?

UNION ASSURANGE SOCIETY

LIMITED /
OF LONDON, ENGLAND

FIRE INSURANCE SINCE A.D. 1711

Canada Branch, Montreal:
T. L. MORRISEY, RESIDENT MANAGER,

North-West Branch, Winnipeg:
THOS. BRUCE, BRANCH MANAGER.

AGENCIES THROUGHOUT THE DOMINION

YOU LOOK FOR SECURITY

Whether with the intention of taking out insure
ance or associating yourself with some Company, you
look for security. .

.The latest figures émphasize the unexcelled finan-
cia] position of this Company.

Business in Force over - - - - $59,600,000
Assetg over - - - - - - = - 16,400,000
Net Surplus over - - - - - - 2,600,000
These are reasons why the Company is known as
“SOLID AS THE CONTINENT”

NORTH AMERICAN LIFE
ASSURANCE COMPANY

HEAD OFFICE - - - - - - TORONTO, CAN.

Founded in 1808

THE LAW UNION AND ROCK
INSURANCE CO. LIMITED

OF LONDON

ASSETS EXCEED $48,000,000.
OVER $12,500,000 INVESTED IN CANADA.
FIRE & ACCIDENT RISKS ACCEPTCD.

Canad'an Head Office:
57 Beaver Hall Hill, MONTREAL

Agents wanted in unrepresented towns in Canada
J. E. E. DICKSON, Canadian M. aager.
W. D. AIKEN, Superintendent Accident Dept.

The London & Lancashire Life
“and General Assurance
Association, Limited

Offers Liberal Contracts to Capable Field Men
GOOD OPPORTUNITY FOR MEN TO BUILD
UP A PERMANENT CONNECTION
WE PARTICULARLY DESIRE REPRESENTATIVES
FOR CITY OF MONTREAL

Chief Office for Canada:
164 ST. JAMES STREET, MONTREAL.

ALEX. BISSETT - -

Manager for Canada

ASSURANCE

WESTERN  “Coweany

INCORPORATED 1851
Fire, Explosion, Ocean Marine
and Inland Marine Insurance.

Assets Over - - - $4,000,000.00
[.osses paid since organiza-

tion, over - - - 63,000,000,00
HEAD OFFICE - - - - TORONTO, ONT.

W. R. BROCK, W. B. MEIKLE,
President. Vice-Pres. & Gen. Man,

QUEBEC PROVINCE BRANCH:
61 ST. PETER STREET, MONTREAL

ROBERT BICKERDIKE, Manager

The Independent Order of Foresters

P.clicie? issued l;y ttie Socgety are for the protec-
tion of your family and cannot be

pledged or sold. boug_ht.
Benefits are payable to the beneficiary in case
of dcath, or to the member in case of his total
disability, or to the member on attaining seventy
years of age.

Policies Issued From $500 to $5,000
TOTAL BENEFITS PAID (Over)........$50,000,000

FRED. J. DARCH, ELLIOTT G. STEVENSON,
Secretary. President,
S. H. PIPE, F. A. S, A, I. A,
Actuary,
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THE B CHARTER H Y HOWARD S, ROSS, K.C. ’  EUGENE R ANGERS
k of d ave You Made Your :
ome an anada Wil e , ROSS & ANGERS
NOTICE OF QUARTERLY DIVIDEND 4 ° 1 BARRISTERS and SCLICITORS
NOTICE is hereby given that a Dividend at the If this important question cannot be answered Coristine Building, 20 s" Nicholas SL, Montrea!
rate of five per cent per annum (5%) upon the pald- in the affirmative we urge you not to procras- . :
up Capital Stock of this Bank; has been declared for tinate longer. Next week may be too late. Take 2

the three months ending the 31st August, 1917, and
that the same will be payable at the Head Office and

Branches, on and after Saturday, the 1st day of GORARL S XouF MRS Wil SUimTHinl e BL K IA_M
Acting thus, as thousands of the wise have 1 &C D OND ; -

September, 1917. The Transfer Books will be closed

steps to have proper  provision made for the

from the 17th day of August to the 8lst day of | done, while in good health, protects against FILE WORKS

August, 1917, both days inclusive. legal tangles, always embarrassing. Fstablished 1863 Inmttrd 1897

By Order of the Board, Write for particulars and literature, or call A : > 3
J. COOPER MASON, il o : Highest Awards at Twelve International Exposi-

Actg.-General Manager tions. Epecial Frize, Gold Medal, Atilanta, 1895

Torento: July 1510, 1217 PRUDENTIAL TRUST COMPANY, G. & H. Barnett Co. ._ |

Limited PHILADELPHIA, Pa. '

9 St. John Street - Montreal Owned and Operated by e
~ NICHOLSON FILE COMPANY - ,
BRANCHES TEROUGHOUT THE DOMINION.
[
Mlontreal ;
Bank Of MO t PROFESSIONAL ' |
THE SOCIETY FOR THE ADVANCEMENT OF IN- N ‘

OTICE is hereby given that a DIVIDEND STRUCTION IN THE LANGUAGES.—Instruction lll' . T o C
N in the Languages and Mathematics. No. 91 Mance “1018 ractlon ompany s

of TWO-AND-ONE-HALF per cent. upon -
Street, or teiephéne East 7302 and ask for Mr. E.

the paid up Capital Stock of this Institution, has Kay Noti ael ‘
: otice of Dividend No. 18 '

been declared for the current quarter, payable
on and after Saturday, the FIRST DAY OF WATCH THE GARBAGE PAIL.

SEPTEMBER next, to Shareholders of record Tlon. W. J. Hanna, Canadian Food Controller, cal- cent (3%) per annum on the Common Stock of the

of 31st July, 1917, culates that food wasted in the garbage pails of 1y vq mraction Company has been declared for
Canada each year through carelessness and lack of .

the Quarter endmg’ July 30th. 1917, payable August

kitchen economy amounts to $56,000,000 per year,
or about $7 per head of population. 15th, 1917 to Shareholders of record July 30th, 1917.

A Quarterly Dividend at the rate of Three per

By order of the Board.

TR r -v g e
FREDERICK WILLIAMS-TAYLOR, OMER oW FLo S
General Manager, * R GEORGE M. MATTIS, Treasurdr.
Montreal, 20th July, 1917, Professor Harcourt, of Guelph Agricultural Col- Champaign, IIL
. lege, says that in using substitutes for wheat flour
in bread, it would be best for women to mix their

own flour.

The Review of the Rwer Plate

ARGENTINA

Its Wonderful Resourcé# and Possibilities

PUBLISHED IN BUENOS AIRES
B. MITRE 427 BUENOS AIRES

AGENTS:

LONDON
A. C. WOOLMER, 24 COLLEGE STREET, LONDON, E. C. WALTER WM. CHAPMAN, MOWBRAY
HOUSE, NORFOLK, STREET, STRAND, LONDON, (Agent for Breeders’ advertisements).
NEW Y@RK )
DONNELL AND PALMER, WHITEHALL BUILDING, 17 BATTERY PLACE, (Sole representatives for the
U. 8. of America).
ROSARIO.
BARNES & GROSS, GENERAL MITRE 665 ROSARIO.

MONTEVIDEO.
COATES & CO., SARANDI 469, MONTEVIDEO.

TERMS OF SUBSCRIPTION (POST FREE).

ARGENTINA (12 months) ©. .. cv vv v tv vt v vn e vt e v oo e oo vn on oe e $16.00 m/n,
EUROPE AND AMERICA (12 months) .. .. .. 0 co vn ov te v v an oe e e e o o o *£1.15

ALL ORDERS TO BE ACCOMPANIED BY SUBSCRIPTIONS, WHICH ARE PAYABLE IN ADVANCE.

*Eurépean and North American Advertisers and Subscribers are requested to address their communica-
‘ tions to the respective agents in London and New York,
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THE EXPORTER’S

OANADA'S FORE'[GN TRADE.

Canada has taken her place in the realm of lead-
ing world-trading countrigs. For the twelve months
ended June last her forelgn tra.de in memha.ndxse
reached the tidy sum ot over two hnudred million
dollars above the two billion 'dol!ar ‘mark. It is only
a few years, lesa t five years ago, that Cana-
dlans kad reason to swell their chests when our for-
eign trade surmounted the one billion dollar figure.
There is reason for gratification in. tire preliminary
ﬂxures just issued by the Department of Trade and
Commerce showing the trade of Canada for June
and comparative Qeriods. Exports of merchandise
during the twelve months ended  June last
were over one and a quarter billion dollars compared
with imports slightly less than one billion dollars.
This represents a favorable trade balance of over
three hundred million dollars. The figures showing
the aggregate trade of the Dominion, exclusive of im-

ports a.nd exports of coin and bumon. for the three
war yvu's Teflect the development during this ab-.
normal period. The aggregate trade in mercha.ndise
durins the twelve months ended June 80th ,1915,
1916 and 1917 was, as fonows

1915 +. $ 927,393,685
1916 ‘.' A iy ey 1,665:436,495
4017 o4 we” oa me ws oo se- 2,219,608,441

This was made up, as follows:
Imgorts. Exports. Difference.
1915 o s oo $425,713,113 $ 501,680,672 $ 75,967,459
1916 oo we oo 095,921,664 969,514,841 873,693,187
1917 ee oe »e 961,004,978 1,268,698,468 317,693,485
he following preliminary statement of the trade of
Canada for the month of June and twelve months
ending June, 1915, 1916 and 1917, presents interest-
ing comparisons. The imports and exports of coin
and bullion should not be taken as any indication of
the trade of Canada.

PRELIMINARY STATEMENT OF THE TRADE OF CANADA FOR JUNE.

———

Prépare

d by Trade Statistics Branch, Department of Trade and £Lommerce, Ottawa.

B A

Month, and Twelve Months endmg June, 1915, 1916, and 1917,

Month of June.

Twelve Months ending June.

1917. 1915. 1916, 1917,

$ $ $ $
51,761,825 256,736,257 337,761,864 509,201,674
45,753,242 168,976,856 258,159,790 441,803,304

97,515,087 425,713,113 595,921,654 951,004,978
776,654 132,602,879 34,058,009 28,997,629

1915. 1916,

Imports for Consumption. $ $
Dutiable go0ds .s se s o 20,638,409 36,765,226
Free goods .. se se oo 5o oo 14,686,330 29,634,612

Total imports ’(‘mdse.) - 35,324,739 66,399,838
®Coin and bullion .. esce oo 459,687 388,438

- e
Total imMpOrts .e es oo 35,784,276 66,788,276

98,291,621 558,315,992 629,979,663 980,002,607

S

. - -_—

PDuty collected ce oa »s 0o 3o 7,409,238 12,105,268

15,329,381 78,345,187 118,266,846 158,918,614

Exports. .

4,961,037 53,626,602 71,834,835 83,044,861
1,186,376 19,624,268 23,248,778 24,252,339
5,451,676 43,288,935 53,259,364 56,518,695

7,331,668 79,107,718 108,147,106 132,145,130
57,869,423 - 141,611,903 323,510,530 407,035,054
39,021,170 108,817,957 284,495,047 528,670,115

465,591 1,260,768 8,917,802 4,817,165

Canadian Produce— ;
The Mine .. es av 3o oo o ¢ 4,649,014 7,155,875
The fisheriés s oo o+ oo 1,122,670 1,267,883
The forest o¢c [eea s oo 4,904,152 5,846,672
Animal produce .. .. s« 7,808,946 8,473,780
Agricultural products .. 14,269,748 38,744,527
Manufactures e se se se 9,767,146 32,262,447
Miscellaneous o< oo ecee 294,270 1,294,678

Total Canadian produce 42,805,846 95,635,862

Foreign produce .. «o oo oo 4,652,656 54,347,307

116,285,841 447,238,161 873,413,452 1,236,483,259
v 3,725,324 54,442,421 96,101,389 32,115,204

Total exports (mdse.) . 47,358,502 149,983,169
Coin and bullion .. .. s 44,269,738 27,182,099

120,011,165 501,680,672 969,514,841 1,268,598,463
207,274 717,716,149 80,287,037 107,376,543

——e e

Total eXpOrts .. . oo 91,618,240 177,165,268

120,218,439 579,395,721 1,049,801,878 1,375,975,006

Aggregate Trade.
Merchandise .. .. .. .. o« 82,683,241 216,383,007
Coin and bullion ¢ se o« 44,719,275 21,570,537

217,526,232 927,393,685 1,565,436,495 2,219,603,441
983,828 210,318,028 114,345,046 136,374,172

Total trade .. .. «» oo 127,402,516 243,953,544

218,610,060 1,137,711,713 1,679,781,541 2;355,977,613

*NOTE.—It will be noted that the figures relating to the imports of coin and bullion for the twelve

months ending June, were: imports, 1915, $132,602,879,

1916, $34,058,009; 1917, $28,997,629; and exports, 1915,

$77,715,149; 1916, $80,287, 037; 1917, $107,376,543. Although it has been customary to include these figures
in trade returms, the total trade figures are seriously disturbed by them in this instance, and they should

not be taken as an indication of the trade in Canada.

FOOD PRICES IN MANY COUNTRIES.

LONDON, July 21.

The general level of retail prices of the principal
articles of food in the United Kingdom rose about 1
per cent. during June, states an article on the course
of retail prices which appeared in to-day’s ‘“Labour
Gazette.”

No particulars of recent date regarding the move-

-ment of retail prices in Berlin and Vienna can be
published this month, as official figures have not
been received. '

Other statistics show that in Switzerland on June
1 the general level of retail prices was 78.8 per cent.
above that of June 1, 1914. ’

The cost of food in Canada in May measured by
the weekly expenditure of a family as computed
from returns of retail prices in sixty towns in the
Dominion showed an increase of 9.9 per cent., as com-
pared with the previous month, and of 59.3 per cent.
as compared with July, 1914.

The general index number of retail prices of articles
of food in March, based on returns relating to 26
representative towns in New Zealand, showed no
change as compared with the preceding month. Two
of the groups of commodities represented in the re-
turns—namely, meat and groceries—showed a de-
crease of 0.6 and 1.0, respectively, while dairy pro-
duce increased by 2.8 per cent. As compared with
July, 1914, all three groups of articles were dearer, and
the combined index number for March was about 26
per cent. higher than immediately before the outbreak
of war.

During February the third index number. repre-
senting the average retail price of Australia, showed
an increase of 0.6 per cent., as compared with the
preceding month, and was 25.6 per cent. above that
for July, 1914,

The price of British beef increased about 5" per

cent., %d. to 1d. per pound, on the average, and
those of other meat 8 to 4 per cent., or about Ld.

U. 8. \EMBARGO ON METALS.

The U. 8. Department of Commerce gerved notice
on Canada on Thursday that the embargo on metals
needed for shipbuilding would become effective abso-
lutely on August 15, as announced by the President
on August 2, and that special licenses must be ob-
tained for all iron and steel products for other pur-
poses which leave that country after that date,

It was made known in the’ statement that even
steel iron and steel products for manufacture of am-
mumtion would net be permitted to cross the border
except under a license which showed that they were
to be devoted to the prosecution of the war.

The ruling read:

“The attention of shippers to Can
the President’s instructions given to the press
August 2, concerning shipments of iron and steel
products covered by the proclamation of July 9, which
instructions supersede all previous regulations. Up
to the present, shipments of these iron and steeel
commodities into Canada  have been facilitated
through the granting of special licenses issued through
the collectors of the ports. From this time on special
licenses will be required on all shipments of iron and
steel products in accordance with the Presidential in-
structions of August 2. Shippers will, therefore, save
themselves annoyance and delay if they will apply for

licenses before making shipments to Canada, as
otherwise such shipments will be held up at the bor-

ada is called to
on

’

der.”

per pound. ~Bacon and fish showed some decline in
price, as compared with a month ago. The price
bread, flour and milk remained pxacti/ ily unchang-
ed. With tea there was no appre osle change in
in ( .ome cases being
tea

the average price advances
counterbalanced by reduction to the controlled
prices in others.

The averaged price of granulated sugar, which ad-
vanced about 2% per cent. last month, rose a fur-
ther 3 per cent. this month, but the tota] advance
since May 1 amounts to less than %d. per pound.
The upward movement, in the price of margarine
continued. Butter was a little cheaper at the end of
June than at the beginning, but eggs eere 5 per cent,
dearer.

The introduction of Government cheese resulted in
a marked drop in the average price of that commodity
by 7 per cent., or over 1%d. per pound. Old pota-
toes, where available, were sold at the same prices as
a month ago, and new crop potatoes were on sale at
an average of rather more than 4d. per pound on June
30. There has, of course, been a heayy fall in tha
price of new potatoes since that date.

Prices on June 30, 1917, as compared with those
on July 1, 1916, showed an average increase of about
28 per cent. The average price of margarine was
higher than a year ago by nearly 50 per cent., and
that of bread and flour by 40 per cent. Cheese and
eggs were dearer by about 25 per cent, beef, mutton,
bacon, fish and butter by 25 to 30 per cent., and tea
potatoes and milk by 15 to 20 per cent. The smallest
advance over the year was in the price of granulated
sugar, viz., 12 per cent.

A comparison with pre-war conditions shows that
the prices of butchers’ meat on July 30, 1917, ranged
from about double to treble those of July, 1914, the
average increases varying according to cut from 73d.
to 10%d. per pound. Bacon was about 76 per cent.
or 8%d. per pound dearer. The average price of
bread, viz., 11%d. per four pounds, was double in
July, 1914, and flour showed a proportionately great-
er advance, amounting to 109 per cent., or 113;d. per
seven pounds.

It is pointed out that in arriving at the general
percentage increase the several articles are weighted
in accordance with the proportionate expenditure on
them in pre-war family budgets, no' allowance being
made for the economies resulting from the changes in
dietary which have been effected since the beginning
of the war. With reference to other items of expen-
diture there have been substantial increases except
with regard to rents, but the average advance has
not been so great as with food. The increase from
July, 1914, to June 30, 1917, in the cost of all the
items ordinarily entering into working class family
expenditure, including food, rent, clothing, fuel and
light, etc.,, may be estimated at about 76 per” cent.,
taking the same quantities and descriptions of the
various items at each date and eliminating advances
arising from increased taxation.
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Quotations of Listed Securities on the Montreal Stock Exchange-
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News of the Week

TUESDAY, AUGUST T

Fleets of Italian alrplanes are making a geries
of massed attacks on the great Aust.rla.n naval port
Pola.

Canadian troops make another advance west of
Lens carrying their outposts to the main line of
the enemy’s defence on the railway embankment in
that sector.

Russian forces are preparing to give battle be-
tween the Dniester and the Pruth Rivers, and on the
Roumanian frontier.

Enemy subs have been lost at an average of 2
little over three a month, from February 1st to Aug-
ust 1st, according to an official Beriin report.

The British troops are now wearing the chain
visor.

The Dutch liner Noordam was mined but remain-
ed afloat.

An impressive intercessional service was held in
‘Westminster Abbey.

Eight hundred thousand American soldiers are now
under arms to fight the Teutons. -

Wheat of the 1917 crop was marketed at Port
Dover.

The Assistant Fuel Controller gets $25,000 a year.

Over 10,000 men enlisted in the C. E. F. in June
and July, >

American tourists may enter Canada without

passports.

Saskatchewan will have 15 bushels of wheat to
the acre.

The British ban against Canadian apples will not
be removed. -

WEDNESDAY, AUGUST 8.

Germany has demanded a loan of gold from Switz-
erland in return for shipments of coal.

German forces have commenced an offensive on
the Roumanian front and claim to have pressed back
the Russo-Roumanian army north of Fokshani,-cap-
turning guns and prisoners,

Canadian troops around Lens continue to seize
points of vantage and now hold the Lens-Bethume
road almost up to the eoal city.

A ‘conference of Entente Al\ied representatives is
being held in London.

Legislation to aid Provincial Governments in pra-
hibiting the sale of liquor was introduced in the
House of Commons.

Important changes in the personnel of the British
Admiralty were announced.

The remains of Sir Richard McBride will be
cremated.

THURSDAY, AUGUST 9.

British make another raid on the Belgian coast
line.

British and enemy artillery are very active north
of Ypres.

Russian oOffensive in the Chotin area near south-
eastern frontier of Galicia is reported by Petrograd.

Very active trench warfare is reported by British,
around Gaza, in Palestine,

Italy’s airplanes did good work against Austrian
positions.

Root's mission arrived in Washington from Russia.

FRIDAY, AUGUST 10.

Russo-Roumanian attempts to recapture ground
taken frgm them in Roumania have failed, accord-
jng to a Berlin report.

Allies make aerial attacks against Bulgar posi-
tions in Macedonia, and there has been some lively
artillery fighting as well.

Allied forces have made further progress south
of Langemarck and around Bixschoote.

Italy bas decided upon the manufacture of a
standard shoe, “of stout make and at a reasonable
price,” owing to the great increase in the cost of
footwear. Three hundred thousand pairs will be
turned out monthly in Italy, and another two hun-
dred thousand pairs will be imported.

The Western Liberals by an overwhelming ma-
jority passed a resolution expressing admiration of
Sir Wilfrid Laurier, “the greatest of all Canadians.”

Attempt is made to destroy by dynamite the house
of Baron Atholstan at Cartierville, Que.

SATURDAY, AUGUST 11.

British forces capture Westhoek on Western front.

Canadian troops make raids in the Lens fighting
zone,

Heavy losses inflicted on Germans who made at-
tacks north of St. Quentin and on the Aisne front.

On eastern front enemy forces continue to make
advances in Roumania in spite of bitter resistance
of the Roumanians.

British Monitors and battleships bombard Turkish
positions on the coast of Asia Minor,

- BOOK REVIEWS.

(Continued from Page 7.)
“People’s Will” party also dissented. It was terror=
istic. Its, executive committee did all deeds of terror,
inclndhlg the regicide of 1881.

The “Land and Liberty” party split again in 1879
the “Black Land Partition” party was formed. It ad-
vocated the nationalization of land and attempted to
reconcile the interests of the city workers with those

- of the farmers. Plekhanov was one of the organizers

of this society and attempted to adjust its principles
to those of Marx, although many of the older an-
archistic ideas were retained. .

The persecution undér Alexander III made propa-
ganda almost impossible for more than ten years,

Most of the leaders who survived fled abroad and
took to study and engrossed themselves in literature.
Plekhanov gave up anarchistic and populistic’ ideas,
beéame a Marxist and organized mostly among work -
ers in the city the Russian Social Democracy. He
wrote “Socialism and Political Struggle” in 1883, and
«Qur Variances” in 1885. Socialism was taken up by
the city workers in the nineties and there were great
strikes in mills and factories everywhere. The in-
tellectuals soon recognized in this mevement the
Marxian process of social evolution and feared it
might lose its revolutionary character and drift into
trade-unionism and political opportunism. The fears
were groundless. The government which persecuted
labor organizations kept their revolutionary spirit
alive, and German revisionism, although influencing
some leaders, had not much affect upon the workers.
In 1903 the Social Democratic party of Russia was
consolidated with the exception of a few racial

Peru may be forced to break with the Teutons.

Canadian aviators are being encouraged by the
British authorities.

Col. Neville Chamberlain, head of the British Na-
tional Service, has resigned.

Canadian troops carried out an extensive raid
on German positions defending Lens.

) MONDAY, AUGUST 13.

Russians and Roumanians cede ground to enemy
after desperate fighting.

Twenty-three persons, including six children, nine
women and eight men were Kkilled, and 50 persons
injured by bombs dropped by Germans in air raid
over South end. Two men were injured at Roch-
ford, no one was hurt at Margate although four
bombs were dropped there,

German battalions massaered by British in their
advance across Westhoek Ridge.

Capt. Wm. Avery Bishop, of Owen Sound, receives
the V.C. (previously during the year he had received
the M.C. and D.S.0.), for attacking a German air-
dome successfully.

groups, of which the Jewish Band was the mest
important. Remnants of the old ‘“People’s win”
party, who were absorbed by the Marxians, felt their
differences keenly. They held that the ‘“masses”
included city workers, farmers ' and intellectuals.
They also wished to use more militant tactics and
to revive the-terrorist methods.

This militant wing calls itself the “Social Revolu=
tionaries,” a rural branch being the “Agriarian Lea?
gue.” Their principal intellectual leader is Victor
Chernov. ;

The agitations of these Socialists groups led to the
revolution of 1905-06, after the disasters of the Russo-
Japanese war. The freedom attained by this upris-
ing and the formation of the Duma gave opportunity
to the revolutionary leaders to show their executive
ability. X

The reading of Dr. Hecker's interesting book will
give one a splendid background for further study of
New Russia.

DOMESTIC AND FOREIGN EXCHANGE, by E. L.
Stewart Patterson, Superintendent of Eastern Town-
ships Branches, Canadian Bank of Commerce. Mr.
Patterson has written several standard books on
the allied subjects of practical banking and exchange,
which are in general circulation and in use as text
books. His latest addition to Canada’s financial lit-
erature, title as above, is published by the Alexander
Hamilton Institute, New York, in the Modern Busi-
ness Series. The author's experience in the Eastern
Townships Bank and in the Canadian Bank of Com-
merce, enables him to bring a thorough practical
knowledge to the treatment of the subject. He
handles the matter, too, so as to make it easily under-
stood by the man in the street. Importers and export-
ers in particular have found the wide sweeps of ex-
change quotations since the outbreak of war a puz-
zling problem. One of the main purposes of the book
ig to serve them through explaining clearly the prin-
ciples and rules under which the exchange business is
conducted. A business man who is well grounded in
these can deal the more advantageously with proposi-
tions involving exchange transactions with the banks.

The book, with index, has 298 pages. It discusses
domestic exchange and all classes of foreign ex-
change. Gold shipments are explained; also the ef-
fect produced on exchange quotations by interest
rates at home and abroad. An interesting chapter
sets out the causes of the extraordinary movements
of the foreign exchanges since July, 1914; another
illustrates the plan on which the clearings and col-
lections of the new federal reserve banks in tHe
United States are conducted—altogether the work is
one, the study of which will be calculated to promote
business efficiency.

TRADE OF CANADA—TWELVE MONTHS ENDED APRIL, 1917,

S

Prepared by Trade Statistics Branch, Department of Trade and Commerce, Ottawa.

Summary of the Trade of Canada.

Twelve Months Ended April

Imports for Consumption. $ $ $ $

1914. 1915. 1916. 1917.
Dutiable 800dS oo ss 2o oo ot oo 80 P4 401,643,627 272,387,490 301,646,492 477,565,760
Free SOOAS «o o oo oo oo oe scee as oo 205,134,680 174,437,808 227,893,059 404,425,122
Total imports, merchandise s« 606,778,307 446,825,298 529,539,551 881,990,882
Coin and bulHon .. «o ‘es oo eece oo 20 15,044,257 132,231,434 34,152,875 28,118,693
Total iMpPOTtS ea sa 50 »s »e »e 621,822,564 597,056,732 563,692,426 910,109,675
Duty collected .+ os oo oo e 23 oo oo 105,139,340 78,711,880 107,739,356 151,701,450

Exports. . L
Canadian produce— ‘

The MING .. oo so. 00 oo 85 sose o& 58,790,534 51,854,627 67,485,603 85,815,673
The fiSheries .o os se oe o+ sa od 20,532,356 19,866,383 22,497,045 24,708,074
The fOrest .+ oo se se ve +o < 34 42,797,161 42,605,384 51,129,899 56,080,582
Animal produce .. ea s oo se.2e 53,465,139 75,842,575 104,681,883 128,198,054
Agricultural products .. es ve o« 193,349,822 134,869,582 264,348,728 363,550,885
Manufactures o oo os se oo s oo 58,260,053 94,465,960 250,386,418 496,686,244
MisScellaleoUS oo sa oo se oo se oo 129,467 763,143 6,981,208 6,389,670
Total, Canadian produce .. «s ss 427,324,630 420,357,654 768,010,784 1,161,429,182
Foreign producCe .. es sa sa oo os oe »e 23,605,616 53,946,168 35,913,808 28,822,085
Total, exports, merchandise .. .« 450,930,246 474,303,822 803,924,692 1,190,261,267
Coin and bullion se cec ee s 20 20 e B 34,130,865 33,104,463 98,663,350 196,544,030
Total eXpOrts .. oo oo oo so »e ve 475,061,111 507,408,285 902,687,942 1,386,7965,297

Aggregate trade ., cc oo oo oo se oo o 1,096,883,6756

1,088,465,017 1,466,280,368 2,296,804,873
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Week’s Wholesale Review

Trade has been better than for a number of weeks,
and the sales for the week are larger than those for
the same period in the previoug year. Firms filling
Government contracts are very busy, as the Govern-
ment requirements are large. Crop conditions are
improving, and an average harvest is expected. The
sugar market remains unsettled. The prices of

many commodities continue to soar.

MONTRICAT: The offerings at the two stock yards
last week amounted to 1,550 cattle, 2,200 sheep and
lambs, 1,200 hogs and 750 calves, As will be seen by
the foregoing figures, the offerings for the week
were not large, and as there was a keen demand
prices of cattle advanced on Monday 2ic. per 100 Ibs,,
with sales: of choice stock at $10.75 to $11 per 100
1bs. The demand from canners for common cattle
was good, and the market for such became very
strong also, and prices showed an advance of from
26c. tlo H0c. per 100 Ibs.

very firmly maintained; in some

On Wednesday prices were
cases showing a
further advance. There was a big demand for sheep
and lambs, and although the offerings were large
prices remained very firm. The demand for calves
improved, and some choice milk-fed calves sold as
high as $14 per 100 Ibs.

developed two weeks ago in the hog market became

The strong feeling which

more pronounced on Maonday, and prices scored an-
other advance of 26c. to 60c. per 100 Ibs, and an
actlve trade was done in sclected lots. The market
remained strong on Wednesday, and $17.00 was paid
for choice selects off the cars.
TORONTO: The offerings at the two
the weeck amounted to 4,306 cattle, 455 calves, 3,208

yards for
hogs and 1,712 sheep and lambs. On Monday the
cattle market developed a very strong tone, and owing
to limited number of offerings prices advanced 25c per
100 1bs., and at thiy Increase packers bought freely,
and trade was brisk. There were a number of very
choice killers which brought the highest prices yet
paid at the Union yards. Calves were stronger, sheep
and* lambs showed a weaker tone, and hog prices
made a further advance, and some choice lots were
sold ag high as $17.26; others brought $17.00. Thurs-
day's market showed a much easier tone, due to
larger offerings being placed on the market, and
medium and common cattle sold at a decline of 256
cents, practically steady with the close of the pre-
vious weel. " The market for small meats remained
steady and strong, while hogs showed a slight de-
cline, none selling above §17.00.
Per C'wt.
Montreal. Toronto.

Dutchers' steers, per 100 1bs,

Do., choice .. ... 11.00 11 .25 11.76 12.50
Do, good .. .. .. 10.50 10.75 11.25 11.75
Do., medium .. .. 9.00 10.00 10.25 11.00
[D0: BOWEBW &5 e ww  Be@D 9.00 8.00 9.26
Dutchers' Cows,
Do., choice .. .. .. 7.560 5 §.76
Do, good .. «. .. 7.00 7.2b6 7.76
iy BUE op we o5 600 6.75 7.00
mulls, eholee g oo ¢ 8.00 850 9.5
Do. good o .50 7.76 8.25
Do., fair .. .. .... 6.50 6.756 7.50
Canners  cattle,
Doy DullS w e weawse 0500 5.00 6.00

1)6,, COWS ww s we D00
Sheep and Lambs.

ISWOSE oo wo gy we wm S 8.50 8.50 10.00
BUCRE o o ww o s oo R0 6.50 7.50
Ontario lambg .. .. 13. 14.00
Quebee lambyg .. L. 1208 13.00

2.00 14.00 14.75
10.00 11.50 13.00 =

Calvés, choice .. .. 11.
Dty g00d: s ss we e

Ttops, good s . Wy 16.75
Do, choice selects 17. 17.60 17.00 17.10
Do., heavyweights . 16,28 16.50 aEw

SOWE oy we ww ssaw e 206 14.00 veee §En

StapE <+ s 55 we ss WO 11.00 i L L]

PROVISIONS.
The receipts of provisions last week were 1,053
packazes of lard and 206 packages of tinned meats.
CGwins to the contlinued small receipts of live hogs
(which is due to the fact that farmers are too busy
with the harvest to send hogs to market), the tone
of the market remains very strong, and on Monday
prices gcored another. Advance of 26c. to 60c. per

100 1hs, which makes a net rise since the previous

Mouday of $1. On Wednesday prices scored a fur-

ther advance of 2bc. to 50c. per 100 1bs., which was

attributed to the late rise in prices in the Toronto
market, the limited supplies coming forward here
and the keen demand from some packers for the
same and the prospects are that values will go still
higher in the near future, unless receipts increase.
A fairly brisk trade was done.

The condition 'of the market for all cured and
smoked meats Is very firm, in sympathy with the
tone of the hog market, but prices remain unchanged.

The tone of the market for lard is firm, and a
fairly good trade is being done in a wholesale job-
bing way.

Hams:— Per 1b.
Smoked Hams, 8-10 1t's. ..... & Bheie ews wiw  0E30
Do., 12-15 1bs. ..... cuie se wansesens 028 0.29
Do., over 25 IbS.. .... v.ees aesees 0.26 0.27 |
Bacon:— ¢
Breakfust .o, muw wes v eem sme G swe sow 0530
Windsor Bacon, selected ... ... ... 0.37 0.38
Windsor Bacon, boneless ... ... ... 0.39 0.40
Pure Lard:— pound.
20 1bs. pails .. .. W ee es 0.24% 0.25

Compound Lard (Western Grades):—

PUDS o6 ws me o8 @m &5 se 8 we §e eees 0.211%

WHEAT MARKET.

During the week prices generally scored declines,
and in the Winnipeg market wheat prices showed a
net decline of 10c. per bushel, and oats 2%c to 3c,
while in Chicago wheat has dropped 123c¢, corn, 3%4c
to 3%c, and oats 2%c to 2%c from those of a week
ago. There was a good demand from the United
States for feed grades and from Canadian millers
for good milling wheat. There was also a fair-‘demand
for coarse grains from both local and country buy-
ers, and a medium amount of business was done at
about the same prices as the previous week.

P’rices follow:

Grains: per bushel.
Spring Wheat, Northern No. 1 .. .. .. 2.40
Do, NO. 2 .. cis 54 55 95 $5 §3 o5 s we we 240
D0., NO, 3 ew 55 o3 a0 55 s 55 88 w0 swwe we BBl
D0, NO. & o5 oo 55 a5 9 59 om ww we ow we  Lo2)
DO, NO: B s 35 w55 a5 ws om0 we o we we  Axdl
6., NO: 6 55 5w = w5 s i ww ww «5 oo oo 1,86
Feed .. 6a 57 a4 27 o ¢ e 1,72
Do., No. 4 Special .. .. se oo oo oo oo oo 2.29
Do., No. b Special .. .o cv o0 vo v 0 o0 e 2.10
1Do., No. 6 Special v+ vv «v oo oo oo o0 oo oo 1.85

Dats:

B, B0 W oy e v a o 378 G @ 54 ww 5% ww 3 069
10, No. 3 C. W. .. ti vt vh or o0 oo oo oo 0.68
Do., Extra No. L feed .. ., .. .. .. 0.68
Do, NO. 1 .. o0 vt ct se tove o0 as oo o0 0.65

Barley:

B0, 3 C. W o 55w 55 83 &6 G 98 8 ss ee 142
Rejected and 1°ced v o vv oo oo oo o0 oo 1.13

Flax:

No. L N W, € sus wi o5 s ss o wn we o oo 0438
No. 2 C W sis o asel so sive swm s o o Sl Y8
NO., 36 Ws ou o5 i35 s §5 65 s oo we o 8.16

DBAGIE .o 55w a0 G0 66 6 GO G e s e we  OnOLYE

RECEIPTS OF GRAIN IN WINNIPEG.
The receipts of grain in Winnipeg for the week

ending August 11th and the previous week were:
Same date

Aug. 4. Aug. 11, Last year,

Nou 1L THard s oo i oo e wove 0 3
No. 1 Northern .. .. .. ©b% : 52 3 s
No. 2 Northern ., .. .. 183 1560 s
No. 3 Northern .. .. .. 221 143 veve
No. 4 Wheat .. .. .. .. 17b 121 p—
No. 65 Wheat .. .. .. 94 75 o
No. 6 Wheat .. .. .. 68 33 ey
I'eed Wheat ,, .. .. .. 82 22 e
Rejected .. o0 oo oo .. 47 36 o
No Grade es o« «» so 172 126 soee
N. I Grade .. .o «« oo O 0
winter .. «¢ se es e 4 0 sese
No. 4 Special .ec oo oo 12 17 S
No. b Special .. .. . 13 18 ecee
No. 6 Special 14 w0 o2 o0 8 3 cere
Totals «v ve we s e 3,081 806 8,231
Oats .. R —— 0 (] 388 1,235
Barley e ss e o eg 9S4 56 208
Flax .. oo aw, ma wa ww DO 50 163

THE LOCAL FLOUR MARKET.

The tone of the local market is very firm, and ow-
ing to the fact that the stocks of flour in second
hands are pretty well exhausted, and that orders are
coming in fairly well, the trade in spring wheat flour
was more active during last week, and a number of
orders for dellvery within 30 to 45 days were placed.
There was also a demand for 50,000 to 60,000 barrels

© on the whole the market has been active.

for shipment to Newfoundland, which led to sales of
some round lots, .

The condition of the mrket for winter wheat and
flour remains unchanged, and prices are firmly main-
tafned.

Prices follow:
Flour:

Per barrel.

First patents ... ... ... .¢ ces eees 13.00
Second patents ... ... cei cer eer eeee 12.50
Strong bakers ... ..v oee ese oo esce 12.30
Cereals:
Rolled Oats, 90 1b. bag .. .. .o oo 4.40 4.50
Feeds: Per ton.
Bran .. ee oo o8 oo o6 oo oo oo se oses 37.00
SROTES +' vv cv vn oo e e se ou ar se-e 43,00
MiddlngsS .. .. ... cve ces soe oo 48.00 50.00
Moullie, pure grain grades ... ... 60.00

MILLFEED AND ROLLED OATS.

Some of the mills advanced the price of bran §2
per ton, and shorts $3 per ton, but these higher prices
did not become general. The local and country de-
mand was good for mixed car lots.

A few of the millers raised the price from $4.60 to
$4.65 for rolled oats, early in the week, but later
they reduced them, and the market became easy and
prices declined bc. per bag.

RECEIPTS OF GRAIN AND FLOUR.

y

week ending August 11, 1917, were:

The receipts of grain and flour in Montreal for the

Wheat, bushels .. .. .. .... .. .. 146,489
Oats, bushels \ e R AW G sy es 27,471
Barley, bushels .. .. .. .. «¢ .0 o0 e 1,500
Flour, $acKs «v «v o0 vo oo +o o0 .o 32,395
Meal .. .. eo o6 o0 o0 o1 as c4 se 1,875
HAy, DALeS. veie: wose core Bimis o 4 8 T 1,912
Straw, bales ..... stesaere: wimseses wiRlA, B 312

LOCAL STOCKS OF GRAIN IN STORE.

The following table shows the stocks of grain and
flour in store in Montreal on the dates mentioned:

Aug. 11 Aug. 4, Aug. 12,

1917, , 1917, 1916.
‘Wheat, bush. .. .. 2,085,924 2,838,953 1,857,351
Corn, bush. e Wi 32,257 62,163 1,030,289
Oats, bush. .. .. .. 3,755,883 3,910,436 1,697,227
Barley, bush ... .. .. 225,617 183,705 503,116
Rye, bush. ., .. .. 53,975 164,012 93,346
Flour, sacks .. .. 60,856 26,167 54,838

BUTTER.

The receipts of butter for the week ending August
11th, 1917, were 9,597 packages, which show an in-
crease of 1,176 packages, as compared with the pre-
vious week, and a decrease of 13,403 packages with
the same week last year, while the total receipts
since May 1st to date show a decrease of 61,106 pack-
ages, as compared with the corresponding period a
year ago.

The very strong feeling which developed in the
butter market about three weeks ago, was more evi-
dent than ever during last week and prices have
steadily gone up, and the bulk of the business done
has been at an advance of lc to 2c¢ per lb.

We quote prices as follows:— ‘
Finest creamery .. .. e wm oww 0,40 0.401%
Fine creamery .. .. .. .. ee oo 0.39 0.39%
Finest dairy .. .. .. <« .. .. .. 0.36% 0.37
Bine aITY o e semm sove: wusi wow e e e ey 0.36

Lower grades .. s oo ww o5 ow we .. 0.34 0.35
CHEESE.

The receipts of cheese for the week ending August
11th, 1917, were 76,098 boxes, which show an increase
of 3,769 boxes, as compared with the previous week,
and a decrease of 12,451 boxes with the same week
last year, while the total reccipts since May 1st to
date show a decrease of 206,000 boxes, as compared
with the same period in 1916. Of the total receipts
for the corresponding week last year there were 912
boxes received from the United States.

The exports of cheese this week were large, and
Prices at
the country boards have been somewhat irregular, but
in most cases firm. The range of prices paid 203c to
21 7-16c per 1b.,, but the bulk of the goods
bought at 21¢, 21 3-16¢c, 21%c and 21 5-16c.

The following are the prices being paid by the
commission:

No. 1 western and eastern cheese .. ..

were

cees o0 21%c
No. 2 western and eastern cheese .. .. .. ., .. 21 LKe
No 8 western and eastern cheese e es es 20%ec

Lower grades «s oo oo so a0 00Ves o5 o8 o0 o 203%¢

Y
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RECEIPTS OF BUTTER LND OHEESB

The following table shows the receipts of butter and
cheese in Montreal for the week ending August 11th,

1917, with comparisons:
Butter, Cheese,

pkgs. boxes.
Receipts, Aug. 11, 1917 .. .. - 3,094 21,389
Receipts. Aug. 4, 1917 .. .. .... 2824 8,790
Recelpts, Aug. 13, 1816 .. .. -+ 48% 15,822
Week ending Aug. 11, 1917 .. .. 9,58 - 76,098
Week ending Aug. 4, 1917 .. .. g4F ' - 72,829
ok mnfithg Aug, 15, 1018 +yirss 36000 88,549
Total receipts, May 1st, 1917, to
Aug. 11th, 1917 .. .. .. .. «. 184,201 938,095
Total receipts, May 1st 1916, to 3 >
AUZ: 12th, 1916 . wu e e oo.. 245,897 1,144,095
COUNTRY PRODUCE.
= EGGS.

The receipts of eggs for the week ending August
11th, 1917, were 6,191 cases as compared with 4,824
for the previous week, and 8,790 for the same week
last year. The total receipts since May 1st to Aus.
11th, 1917, were 185,266 cases, as against 271,425
for the same period in 1916, showing a-decrease of
86,159 cases.

With lighter receipts, the market continues firm,
and as high as 53 cents has been paid by retailers for
strictly new laid stock. In the coutnry some circles
have received 41c, which nets the producer 40c. Job-
bing price on specials has risen to 50 cents. Some
very good cars of Western eggs are reported to have
been receiVed recently, bought on grader's certifi-
cate. B

Jobbing prices in Canada are now above cable
limits, so that but little further business in fresh-
gathered stock is reported. Chief interest now cen-
tres around the sale of storage stock for shipment.
Quite a number of sales are reported of both Cana-
dian and States stock, the former on a basis of about
fifty f.o.b. seaboard, and the latter around forty-
seven. Holders of Canadian average stock seem
‘quite satisfied with the ‘present outlook, and it is not
expected any difficulty will be experienced in finding
sale for the small surplus over that of last year, at
present in Canadian coolers.

Curent prices are asg follows:

Strictly new laid .. .. .o oo .o .. 0.00 0.50

Selected €BES .. .o o2 co oo o0 oo 0.00 0.46
No. 1 cifidled StOCK .. .. .. .. .u . 0.00° 0.42°
No. 2 candled stock .. .. .. .. .. 0.38 0.40

EGG PRICES IN GREAT BRITAIN.

July 16, 1917. July 17, 1916.
s d s d s d s d

Irish Hens .. .. .. 250 16 6 17 0
* DOy DUcks .. eo oo ocen 17 6 18 0
Danish .. .. .. .. 236 25 6 17 6 19 6
Dutch, all brown .... 26 0 27 0
Do., mixed .. .. .. 230 26 0 —
Do., Ducks ,. .. .. 220
Chinese, medium .. .. 16 6 s
Do., selected .. .« 21 0 Tl S
American and Can. .... 15 6 16 6
Russian (repacked and
candled) .. . 14.6 15 6
IRISH EGG EXPORTS TO GREAT BRITAIN.
Year. Dozens. Value.
1911 o0 en ws oo weo 04,887,760 $14,701,135
1812 . we ea. ow oe 63,135,260 14,632,910
1918 .. .. <o .. .. 63,982,850 15,095,835
1914 +. .. ee <. .o 68,246,120 16,919,350
1916 oo ox we e 75,777,630 23,996,250

It is interesting to note that with an increase of
9,631,510 dozens in the quantity exyorted the value
increased by $7,076,900 in 1915, the first year of the
war, over 1914.

Great Britain imports from Russia and Denmark

during 1915 were as follows:—

Dozens. Value.
Russia .. .. .... .. 30,741,560 $8,749,110
Denmark .. .. .. .. 26,578,350 9,317,635
POULTRY.

The market has continued fairly steady under light
receipts of live and fresh killed stock. From 22 to
28 cents has ruled on the larger markets for live fowl
The hot weather experienced in the States caused a
heavy shrinkage in live and jced receipts, and con-
sequent losses to shippers, receivers and jobbers. The
frozen poultry situation in both this country and the
States is unchangeed. Stocks are heavy, and in this
country there will be much difficulty in disposing of
broilers, geese and ducks. No business is passing in
the export trade.

. - BEANS.

Prices show an advance of 25c. per bushel in Can-
adian beans, but there has been no change in prices
of the imported varieties. The demand is steady for
all grades. Japan beans are selling at $7.50 to $7.75.

We quote prices as follows:

Can. 5-1b. pickers .. .. .. .... .. 9.50 9.75
Rangoon beans .. .. i:.. .. .. .. 8.75 9.00
Yellow-eye beans .. .. .. .. .. .. 8.00 8.25
Japan beans . .. ee er s aa s 1.50 7.75

P

: HONEY.
" tPrade in honéy is very quiet owing to the limited
supplies on spot and the slow arrival ;
We quote prices as follows:
White clover in comb .. .. .. .. .. 0.T44 0.15
Brown clover, in comb .. .. .\ . 70.18 0.13%
White extracted .. .i .« -« oo s 0.12% 0.13

* Buckwheat hONeY it e doihssi s ee= 0310 <~ 0.11

MAPLE PRODUCTS. °
There is nothing to note in the market for maple
products Buyers are well stocked with both syrup
and sugar, so trade is very light.
We quote prices as follows:—

Extra choice syrup, 18-1b. tins .. .. 1.66  1.78
ChoI€® SYTUD & +v o« oo ssas on aaise 150 1.60
Good SUBATS .. .+ o+ o s as se 4o 1.35 1.45
LowWer Erades .. . oa as oi ae soce 1.2 1.30
Sugar, per ID. .. .. oo e caae a0 e 0.14 0.15

GROCERIES.

Rice advanced 10 cents per 100 1bs., and the mar-
ket is very firm as regards future supplies. Higher
prices are prophesied in the tea market, in the mean-
time Japan tea prices are firmer. Coffee is steady
and cocoa very quiét. Nuts and dried fruits are both
very firm. Spices are scarce, and give every evi-
dence of becoming much firmer in price.

CANNED GOODS.

The new ecrop pack of seasonable goods 1-, late,
and there is consequently an increasing firmness in
the market for these goods. Canned corn is $2.10 a
dozen, and new pack strawberries $2.90 per dozen.

French peas in cans, are very scarce, at $8.00 a
case.

Salmon Sockeye—

“Clover Leaf,” %-lb. flats .. .. .. 2.45
1 1b. talls, cases 4 doz., per doz.“.. .... 3.00
1, flats, cases, 8 doz., per doz. .. 1.50 2.00
Chums, 1-1b .talls .. v wse W Epe e 1.45
Pinks, 1-lb. talls .. .. .. .. .. -- 1.76 1.80
Cohoes, 1-1h. talls .. .. o oo oo o0 ccee 2.65
Red Springs; 1-1b. talls .. .. 2.70
Salmon, Gaspe," Niobe Brand (ca'se
of 4 doz.), per doz. P 2.26
Canadian sardines (case) .. «. .. 6.75 7.00
Canned Vegetables:
Tomatoes, 38 .. .. o o0 o0 e o 2.35 2.40
Tomatoes, U. 8. pack .. .. .+ o oo *2.26
Tomatoes, 2%8 .« o oo coes oo oo 2.20 2.30
Pears, standardg .. .. .. ececr oo veee 1.36
Peas, Early JUne ... oo cocrcve soe connee 1.50
Beans, golden waX .. .. .o o ¢ 1.60
Beans, Refugees .. .. «. <o oo oo 1.50 1.60
Corn, 28 @0Z. .. - o o0 e s e e 2.10 2.26
Spinach (U.8.), 35...... de @ aw  WEVE 2.80
Do., (U.8.), gallons .. .. «o oo cre 10.00
Corn, (on cob), gal. cans, doz. .. " 8.50
“ Red raspberries, 28 .. .. .. .- «+ 2.26  2.40
SimeEoes, .. .. «o es e we seowe vt 2.75
Red cherries, 28 «. .« oo oo to 20 o0 oot 2.26
Strawberries, 28 .. .. ¢ c0 e0 0o o 2.40 2.50
Blueberries, 28, A0Z. .. .. o o0 c0 e e 1.35
Pumpking 298 .. .. oo oo oo oo 1.60 1.70
Pumpkins, 33 .. we: cefs B uR @9 @ reieiee 1.75
Pumpkins (gallon) doz, §s e e 6.00
Appies (gallom) .. .. L. .. 3150 4,00
Peaches, 28 (heavy symp) o we preveie e . wisés 110
Pears, 3s (heavy SYrup) .. .. «. sa coc 2.46
Pineapples, 1%s .. .. .. 2.26
Strawberries (new crop), heavy
syrup, 2s .. o e 2.90
Strawberries (new crop) group P 2.871%
SUGAR.

Owing to the very strong feeling which developed
in the raw sugar market in New York early last

week, and the further advance in prices in the re-
fined as well as raw material, a much stronger feel-
ing developed in the Montreal market, and the
Atlantic Sugar Refineries, Limited, marked up prices
for all glades of refined sugar another 26c. per 100
1bs., making cxtra granulated $8.90 per 100 lbs. in bags,
and the Canadag and the St. Lawrence Suger Refin-
ing Companies advanced prices 15c. per 100 1lbs. for
all grades making extra granulated $8.80 per 100
Ibs. in bags, with the latter company accepting or-
ders only for delayed shipment.

The fact that the British Commission has been
buying raw and refined sugar rather heavily of late
has heiped _to make the American market a very
strong one, and in New York new high records were
made both in_raw and futures. There appeared to
be no let up to the continued advance, and senti-
ment is increasingly bullish, even as prices hit new
high records. About 50,000 Cubas,’ August and Sep-
tember shipments, were sold to refiners and operators
yesterday at 6%c, equivalent to 7.65c.

Granulated was dull, with prices unchanged, but it is
generally expected that an upward revision will sosh
take place.

Closing—August, 6.60c to 6.70c.; Sept., 6.48 to 6.49¢y
Oct., 6.33¢c to 6.35c.; Nov., 6.00c to 6.10c.; Dec. 5.88¢
to 5.90c; Jan. 5.29¢ to 5.30c; Feb., 5.09c to 5.11c;
March, 5.08c to 5.10c.

We quote current prices on the ldcal market as
follows: A
Extra granulated bags, 100 1bs. ,, ..8.80 8.9Q

Do., gunnies, 5-20's .. .. .. .0 o

Do., gunnies, -4=26'8 .. «. 20 aeier -e 8.76
DO-.cunnmw-los.........‘.. 9.00 9.10
Do., cartons, 20-5'8 . oo .1 .o oy 2o 9.05 ' 9.15

Do., cartons, 50-2's .. .. .. c.ieiee 9.10 9.20
No. 1 yellow, bags, 100 Ibs. .. .. .. 8.40 8.50
No. 2 yellow, bags, 100 Ibs. .. .. .. 8.30 8.40
No. 3 yellow, bags, 100 1bs. .. .. ... 8.20 8.30
Extra ground barrels .. .. .. . 9.00 9.10

Do., boxes, 256 Ibs. .. .. .. .. e 9.40 9.50

Do., boxes, 50 1bs. .... .. .. .o 9.20 9.30 o

Do. cartons, 501 Ibs. .. .. «v «0ee ee.e 1010

Do., cartonsg, 20-1 1bS... o+ vo o0 ee ane 10.40
Powdered, barrels .. .. .. .. ... 8.90 900

Do. boxes, 50 1b8. .. .. «+ v .. oo 9.10 9.20

Do. boxes, 25 IBS... <. v ++ oo oo 9.30 9.40

Do., cartons, 50-2 1bs, .. v sees o0 e 9.90

Do. cartons, 26-2 1bs. ... .. .. . SRR (1%, |
Cut loaf, half-barrels and bo‘:oq 100 lbs " 9.35
Paris lumps, boxes, 650 Ibs. .. .. <o seee 9.45
Crystal diamonds, boxgq, 25 IDS. ..o eeee 9.65
Crystal diamonds, cartons, 20-5's .... ..o 9.90

Do., half cartons. cs. 40 per €8 .. ... 10.65
Paris lumps, cartons, 20-5's .. .. «e coee 9.90
Paris lumps, cartons, 50-2's .. .. +o eeee 16.65
Tea blocks and assorted tea cubes N

half-barrels and boxes, 100 lbs. .. 9.40 9.50

Do., boxes 50 lbs. .. .. «+ . «» 9.60 9.60

Do., boxes, 25 lbs. .... .. .. ¢ 9.70 9.80

Do., cartons, 50-2's .. .. .. Wi wwes 9.90

SYRUP AND MOLASSES.

Owing to the great scarcity of molasses the mar-
ket ig firmer than it has been known to be in many
years.- Corn syrups are also scarce, and the mar-
ket remains firm. We quote current prices as fol-
lows:

Prices for
Fancy, Choice,

Barbadoes Molasses— Island” of Montreal.

Puncheons .. .. .. s« oo =a so 0.81 iise
BAITOIS oo we o o5 is @wws ow se 0.84
Half barrels .. .. .. <o .o «+ +. 0.86

For outside territories prices range about 3c lower.
Carload lots of 20 puncheons or its equivalent in
barrel or half barrels to one buyer, may be sold at
“open prices* No discounts will be given.
Cane Syrup (Crystal Diamond)—

2 1b. tins, 2 doz. in case, per case .... 5.60

Barrels, per 100 lbs. .. .. .. «¢ «eee 6.50

Half barrels, per 100 1bs. .. .. ¢ ceee 7.00
FISH. . v

The demand for fish fell during the very hot wea-
ther, but prices remained firm.

Eastern or Gaspe salmon, is scarce, and prices are
higher, but there is an abundance of fresh halibut,
lake trout and whitefish. Haddock and cod are in
fair supply, and dore and whitefish are somewhat
scarce. Salted, pickled, boneless and prepared fish
are extremely scarce, and very few lines are offer-
ing.

Fresh Fish.
Halibut .. <« oo oo oo 00 oo o0 o1 o0 0.18
HaddoCK ..cooe seee sose sses so o 0.07
Steak COAd .e.. cvr ver ses e eas 0.07
Lake Trout ... .. «c. aee see o 0.14
Doree ... . 0.16
Gaspe Salmon i ade BEE mae e eee e 0.24
Shad (Roe), each ... sv o0 o2 50 oo sees 0.65
DO.; (BUCK) o4 co oo oa o5 so 20 20 vess 0.30
WhitefisSh .. oo 1o so oo ne oo se s sons 0.15
EelS ... (s esa ses son sos ses sas  seos 0.10
Flounders .. .. oo ¢+ ss o5 os sa oo ooss 0.08
Fresh Frozen Lake Fish,
Perch, 1D. .... si1e sses v00a secascos soss 0.13
Pike, 1b. ... co¢ 031 S50 so0 soa s0e 2ea 0o 0.08
Whitefish, 1D, .., eve ses sss wbs oss  weoes 0.09
Gaspereaux, €8ch ... ceeoss sos ses  soes 0.03
Shrimps, Lobsters.
Lobsters, medium and large, 1b. «s 24 sees 0.35
Scallops, Imperial, qQUaTtl cee swa »ve sooe 0.75
Oysters.
Selected, gallon .. o vo oo o2 oo so = Seos 2.00
Malpeque oysters (choice, bbL) «s¢ soe  ove. 12.00
Ordinary, gal. .. .. ss coos oe o 1.76 1.85

Malpeque Shell Oysters (ord.), bbl, «s ... 10.00
Cape Cod Shell Oysters, bbbl ce e¢ oo 12.00
Clams (med.), per bbl. .eo sve ses s+ ooeo 8.00

Smoked Fish.
Haddies ... «c. se6 »eé » see ses v:ies 0.10
Haddies, fillet +c se oo seee oo oo 0.14 0.16
Smoked boneless herring, 10 1b. box.. ... 1.50

Salted and Pickled Fish.
Sea Trout, red and pale, half barrel ,. o0 8.60
Mackerel, pails ... «.. ses coe ses o vses 3.00
Codfish, Shredded, 12-1b, DOX ..o ses 3000 1.76

Salted eels, per ID, coe sosa sua 506 asa  soes 0.07%

FRUIT AND VEGETABLES.

There is an abundance of Canadian grown veget-
ables on the market at present, and Montreal corn
and tomatoes are both ready.. Potatoes are steady at

$6.00 per barrel,

=
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JULY CROP REPORT.

ued at Ottawa on Aug-

A special press bulletin iss
ust 2nd, by the Census and Statistics Office, gives
the following report on the condition of field crops
throughout Canada, as compiled from telegrams de-
spatched at the end of July.

Atlantic Provinces.—In Prince Bdward Island fre-

equent rains have assured excellent cereal crops.
insect damage reducing whcul' below average. Hay
an z}'vvr:u:(- crop. Potatoes promise full crop with

15 per cent increased acreage. In Nova Scotia all
crops made excellent growth especially those late
SOWI.

Quebec.—Rimouski: Rains frequent, all crops have
splendid appearance, good hay crop. Ste., Anne de
o Pocatiere (Kamouraska): Frequent showers favor-
able to all crops. Hay good; grains poor, but bet-
ter than expected in June. Potatoes promise aver-
age crop. Lennoxville (Sherbrooke): Hay crops late,
about 40 per cent being harvested. Yield above aver-
age. Heat of last few days very peneficial to corn,
roots, ete. Aubrey (Chateauguay @ Hay averages two
tons per acre. All grains promise average Crops;
roots a failure. Potatoes doing well, also corn ex-
cept on lowlands  where drowned out, Lac a La
Tortue (Champlain): Wheat, oats and barley good,
potatoes very good; corn hetter than in June; beans
promise well; hay abundant; roots fair,

Ontario.— Ottawa: Hay harvesting about two weeks
late, crop average. Grain and roots promise well.
(‘orn, with favorable weather, should be abundant
crop. Potatoes promise to be above average. Das-
tures very good.  Prescott (Grenvilie): Hay full crop
of good quality, three-quarters cut.  Grain promises
full head and filling well.  Corn for husking doubt-
ful, for fodder very promising; potatoes good.
P'oterboroush: Pall wheat ripe, thin, but heads well
filled arley above average, peas best for scveral
years,  Oats and mixed grains specially good, po-
tatoes and roots looking fine: fodder corn large
acreage and good appearance, lsverything ten days
lute.  Oshawa (Ontario): Hay about average, one-
third well saved, third fairly well, rest poor. Jarley,
onts and spring  wheat prospects ahove average,
corn, mangolds, turnips, doing  well; potatoes, big
crop, if blight does not damage. [*arm help very
searce.  Conestogo (Waterloo): Hay ecrop harvested
in zdbd condition,  Wheat nearly ready to cut, some
rust prevalent. Spring  crops  look well, but need
rain, so do roots and potatoes. Hyde Park (Middle-
gex): Wheat badly infested with ball smut and rust.
Oats developing open smut, but look well; peas, corn,
barley, potatoes, turnips, excellent, though late; hay,
half well saved,

Manitoba.— Millwood: Cereals injured by drought,
about half crop; potatoes and roots late but good;
hay and pastures half crop; drought continues.
Franklin: All crops badly in want of rain; summer
fallows very fair; late crops suffering from great heat,
Brandon: Drought continued during July. Wheat will
not average more than 18 bushels. Oats and barley
worse, hay a failure; cutting will vegin about Aug-
ust 20,

Saskatchewan.—-Indian Head; July very dry with
hot southwest winds; crops have suffered consid-
erably throughout district, Karly sown grain on
fallow filling fairly well. Stubble and spring plough-
ing will be very light. Crops are maturing rapidly.
Cutting will commence from tenth to fifteenth and
should be general by August 20th. Saskatoon: Crops
very short owing to continued drought. Best grain
fields very weedy. Yields of hay much below nor-
mal. Many vegetable gardens almost ‘total failure.
Rosthern: No rain since J uly 12. Hay and corn poor,
roots fair, grain good, but needs rain, 7Yield about
50 per cent, unless copious rains soon.. Potatoes
1){"(»111'&}49 above average,

Alberta.—-The Alberta Department of Agriculture
reports hot and dry weather generally throughout
the provinee except in a few districts. Grain and
roots have advanced well, but all need rain, par-
ticularly in southwest portions, Haying general,
3arley turning in many districts. 1If rain comes soon
a big crop can still be harvested. Lacombe: High
temperature and dry weather last three weeks of
July have hastened maturity and reduced prospective
yield of all cereals; some districts not suffering from
lack of rain, but all central Alberta would be bene-
fited by good rainfall. Hay harvest 60 per cent com-
pleted. Iarly varieties of grain will be ripe next
week.

British Columbia.—Agassiz: July exceptionally dry
and hot. No rain fell until the last five days. All
hay stored in excellent shape. Grain crops matur-
ing rapidly. Corn growing fast; roots and pastures
need rain. Live stock in good condition. Summer-
Jand: Apple crop will not exceed that of 1916, it is

very patchy. Well kept orchards have held out well
during water shortage and heat. Early peaches are
just ripe; apricots coming in. Both running small
this year. Sidney: Very few areas in the Island
district received beneficial rains during the month.
In consequence of long drought all spring sown grain,
roots and potatoes have not developed as usual.. A
heavy hay crop was gathered in excellent condition.
Small fruits has given an average crop.

\
RESTRICTIONS ON FOOD IN CANADA.

Definite regulations, to come into effect at once,
for restricting the use of beef, bacon and white bread
in public eating places and for prohibiting the
use of wheat in the .distillation or manu-
facture of alcohol, have been promulgated by order-
in-council at the instance of the Food Controller.
The serving of beef and bacon is prohibited on Tues-
days and Fridays, and at more than one meal on any
other day. Substitutes, such as corn bread, oat cakes,
potatoes, etc., must be provided at every meal at
which white bread is served. Under -the order, the
expression “bacon” includes cured (either pickled or
smoked) sides, backs, hams and any portion of what
is tormoﬁ in the trade Wiltshire sides.

The term “public eating places” includes any hotel,
restaurant, cafeteria, club or other place where meals
to the® number of twenty-five per day are served to
persons other than members of the family or house-
hold of the proprietor. In all such public eating places
there must be displayed- a printed notice to the
effect that all persons in ordering their food ought
to consider the needs of Great Britain and her allies
and their armies for wheat, beef and bacon, and that
the Food Controller requires the public to do every-
thing in its power to make these commodities avail-
able for export by eating as little as possible of them,
and by making use of substitutes and avoiding waste,

$5,000 FINE PROVIDED.

The regulation relating to the use of wheat in the
manufacture of alcohol reads:

“No person shall use any wheat in the distillation
or manufacture of alcohol, unless such alcohol is to be
used for manufacturing or munitions purposes, and
no person shall use wheat in the distillation or mak-
ing of alcohol for manufacturing or munitions pur-
poses unless such person has obtained a license
therefor from the Food Controller for Canada. No
fee shall be payable for any such license.” .

Heavy penalties are provided under the order for

. violation of the regulations. In the case of public

ecating places, the proprietor or manager, and any
clerk, om]v:lny(’o or servant, violating any of the
regulations shall be guilty of an offense and shall be
liable upon summary conviction for the first offense
to a penalty not exceeding one hundred dollars, and
not less than twenty-five dgitars, and for, each sub-
sequent offense to a penalty not exceeding five hun-
dred dollars and not less than one hundred dollars, or
to imprisonment for any term not bexceeding three
months, or to both fine and imprisonment.

Any person violating any of the provisions of the
regulation relating to the use of wheat in the dis-
tillation or manufacture of alcohol shall be guilty of
an offense and shall be liable upon summary con-
viction to a penalty not exceeding five thousand
dollars.

The order-in-council is based on the final recom-
mendations of the Ifood Consumption Control Com-
mittee, which was recently appointed by the IFood

Controller,

WHEAT AT $2.00—FLOUR AT $11.00.

(From the Northwestern Miller).

At $2.00 a bushel for Wheat the cost of a barrel
of flour to the baker would be $11.00. To this must
be added cost of yeast, salt, sugar and lard, which
brings the cost of the barrel of flour to _$12.80. This
quantity of flour will make 310 1lbs. of dough, or,
at 16 ounces of dough to the loaf, 310 loaves of
Bread, making the cost of the ingredients alone
over 4c. Under the existing conditions il is safe to
say that the cost of production and delivery to the
retail store, including all proper items, would ap-
proximately equal this amount, making the baker’s
charge to the retailer about 8%c. If the retailer
follows his usual practice of securing 1c or 2c a loaf,
the cost to the consumer would be, approximately,
10c for a 14-ounce baked loaf.

To make this clearer, perhaps it would be well
to put it in figures, thus:

Flour, 1 brl at $11.00 .. .. .. .. $11.00
Yeast, 2 1bs, at 26¢ .. o0 o0 o0 o0 e el e 50
Salt, 3 1bs. at 11%C ee oo o0 o0 o0 o0 o0 os o0 04.5

Empire Cotton
Mills " Limited

Textiles, Sail Duck,
Bag Cloths

- and

Seamless Bags

Write for Quotations

Textile Mills

'throughout Canada are
working overtime on mili-
tary and regular business -

Four mills are now under contruction.
Several plants have resumed opera-
tions during the past few months. A
number of concerns have recently
doubled the capacity of their plants
Practically all the mills are installing
new equipment as quickly as it

can be secured. . s &

There is only one publ:cation

CANADIAN TEXTILE
JOURNAL

covering the whole industry
Published Monthly

FOR FULL PARTICULARS, WRITE

CANADIAN TEXTILE JOURNAL

600 Read Building, MONTREAL

SAMPLE MARKETS.

According to an announcement made by the Minis-
ter of Trade and Commerce on rFiday, sample markets
for the sale of grain will be established on September
1st at Fort Willlam and Winnipeg. Rules and regu-
lations are now being prepared by the Board of Grain
Commissioners and will be discussed with the Fort

Willian and Winnipeg grain exchanges.

No lay over shall be ordered at either point during
the present crop year until, in the opinion of the
Dominion Railway Commission, traffic conditions
justify the same,

Sugar; b 1b8: &b 9¢ .y e e ev W s we e 45
Lard;, 4 1bg 8t 200 s o6 o we o5 e a8 e 80

$12.79.5

Divided by 310 (loaves per barrel) .. .. .. .0412
Cost of ingredients alone, per loaf .. .. .. .0412
Cost of productior) and delivery to retailer. .0412
Cost of loaf (14 ounces baked) to retailer. .0824
Retailer's profits .. .. .. «v o0 vv ae ov . .0176

Cost toO CONSUMEeTr .c ee oo oo oo oo o0 oo .10

.‘- e — S R
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SHIPPING LOSSES.

British shipping losses during the past week showed
' vious'p'eriod reported. The
1,600 tons that fell victims
-one, an increase

an increase over the pre
number of ships of over
to submarines or mines was twenty
of three, while the number under 1,600 tons was two,
which is one less than in the previous report. No
fishing vessels were lost, and thirteen merchantmen
were unsuccessfully attacked by submarines.
The Times’ correspondent  writes:
losses by submarines and mines the first- week of
August are not very different from those sustained
When the necessary

naval “The

during the four weeks of July.
restrictions are made, it is found that British ves-
sels over 1,600 tons sunk numbered 19, one more than

the previous week. Compared with the average for

July, the losses are slightly higher.

“A phase of the U-boat war outside of any figures
ig that indicated by the Admiralty announcement of
The cruel circum-
were murdered is
of submarine

the loss of the Belgian Prince.
stances under which her seamen
remarkable even in the grim record
outrages. The popular appeal for the figures of
tonnage destroyed shows no falling off, but the offi-
cialg still refuse to supply such information. There
is one comparison which the present method of issu-
ing figures admits, n:uhely, between the number of
vessels attacked and the number which escaped. Add-
ing together the losses of ships both over and under
1,600 tons and those unsuccessfully attacked, in the
four weeks of March out of 151 attacks, the escapes
in April, 36 per cent.;
In July
words,
The

numbered 58, or 8 per cent.;
in May and June, respectively, 41 and 44.
the proportion went back to 39. In other
well over half Tlie vesselg attacked are sunk.
ratio of escapes remains about the same, notwith-
standing the ingrease in the number of armed vessels.
BERLIN'S CHANGE OF TUNE.

“These figures make it more interesting to note
that while in thig country the official view of the
submarine menace appears to have taken on more
is manifest in the Ger-

sanguinary coloring, there

| man press a perceptible cooling of the expectations

‘ which were encouraged earlier in the year. The
) reason is probably the same in both cases. Fears or
hope around the big toll taken in April may have
P proved illusory. This is far from saying the dan-
ger has passed. It is fair to draw the conclusion
— that after two years of preparation for a short, glori-
ous campaign, Germany again failed to execute her
plans. This result is admitted in Beriln, and is shown
3 . by the change in method. Attack on merchant ship-
ping in bulks have been abandoned for special'iZEd at-
{acks on selected vessels. Fewer torpedoes are wast-
' ed and larger cargoes sunk. How the campaign on
’ these lines progresses, the figures in the official
tables shed no light. k
“It may also be assumed that if the campaign is
no more successful the next six months than the last,
“ this country ought to be able to survive it. To make
’ this certain there must be progressive effectiveness in
1 - an offensive war. The increasing value of aircraft
in this war has already been pointed out here. The
great bar to the destruction of the submarine is the
1 difficulty experienced in locating it under water. In-
ventors of all the Allied nations should concentrate in
\ an endeavor to discover an instrument which will
| surmount this difficulty.”
LOSSES SUSTAINED BY BRITISH SHlPPlNG'.
3 Ships Over Under
3 1,600 1,600
Week ended Tons. Tons. Total.
MEATeh 4 oo o5 oo e we 14 9 23
March 11 .. . +o o0 - 13 4 17
MaTeh 18 :i s so ww 18 8 24
March 25 .. .. .. .. 18 q 25
April 1 .. .. .. .. .. 18 13 3P
April 8 .. .. .. .. .. 17 2 19
April 15 .. .. .. .. .. 19 9 28
April 22 .. .. .. .. .. 40 15 55
ADril 29 v we s se oo 38 13 51
May 6 .. 24 22 46
May 13 v ss ww oo ws 18 5 23
, May 20 .. .. .. .. - 18 9 27
May 27 ¢« .. o . o 18 1 19
4 June 3 i owe 1D 3 18
June 10 .. .. .. .. .. 2 10 32
June 20 27 5 32
June 27 . 21 7 28
July 4 i3 o ws ww oo 1B 5 20
TNy I3 ws ss 55 owe, aw 14 3 17
July 16 4e ss ww e ww 14 4 18
July 25 .. .. ee oo oo 21 3 24
August 1 .. .. .. .. 18 3 21
August 8 .. .. .. .. .. 21 2 23
Total .. .. .. 459 T62 621

- The idea that Rotterdam is going to be the leading

A BREEZE FROM THE BROAD ST.
LAWRENCE.

Riviere du Loup is a summer resort of long es-
tablished reputation. Incorporated as the town of
Fraserville, it extends to the mighty St. Lawrence,
here like the broad sea, with excellent opportunities
for boating and bathing. The air is delightful and
the sult breezes®from the ocean are both perceptible
and invigorating. Upon the shore a, glorious prospect
is open to view. Here the estuary widens in its
journey to the sea, and the mountains on the north-
ern shore, a score of miles distant, stand out in bold
relief against the clear blue sky.

Upon the waters, just far enough away to lend
enchantment (;) the view, are the white-winged ar-
gosies of commerce. At times a long, low shape on
the waves and a dark slender cloud floating lazily
away mark the path of the ocean steamship. Nearer
the shore are smalier craft of all sizes and shapes,
traders and seekers after pleas-

Tadousac

manned by fishers,
ure.
and the world famous Saguenay river can be imag-
a steamer from

No more pleasant way of reaching

MR. MORLEY DONALDSON,
Who has retired from the Vice-Presidency and Gen-
Managership of the Grand Trunk Pacific.

ined than that enjoyed by taking
Riviere du Loup. It is a delightful trip of about
two hours and a half, and it is doubtful if any other
way of approaching the Saguenay gives the pleasure
and breadth of prospects that this commands.

eral

AMSTERDAM SHIPPING PLANS.

Getting ready for after-war trade.

There is excellent train service via the Government

lines from Montreal. Passengers by the Maritime Ex-

and shipbuilding activities
r are described

Commerce,”

Amsterdam’s'shipping
in preparation for trade after the wa
in an article in the Liverpool “Journal of

press leaving at 9.25 a.m. arrive Riviere du Loup at
6.30 p.m. and by the Ocean Limited
leaving at 7.00 p.m. arrive Riviere du Loup at 3.30
The St. Lawrence Special leaving at 8.10 p.m.
and Iriday, a through

that evening,

which states:

a.m.
«wWatch Amsterdam” has often been quoted of late. !

Monday, Wednesday carries

sleeper ivier j ).
port on the Continent, outrivalling Antwerp, and even sleeper to Riviere du Lout

Hamburg and Bremen is not without foundation, but
little attention has been paid to the possibilities of
Amsterdam owing to its distances from the North
During the war its citizens have not been idle,
post-war trade have

In 1915 wages were raised 50 per cent., and in 1916
the advance expected was 75 per cent., indicating an
Sl B increased dividend of 50 per cent. over 1915.
and active preparations for the
been made and are still being made.

Construction of a new group of docks between the

petroleum harbor and the wood harbor of Amster-

Stiil greater profits would have accrued in 1916 had
not the Government required much cargo space at
reduced rates for transporting foodstuffs.

dam, at the city entrance of the North—Sea—Canalk
was begun in 1916. The great need of additional
space was shown by the overcrowding of all the
docks and quays with ships and goods detained by
the difficulties arising from the war, and improved
the increasing size

The principal steamship companies ‘with regular
lines between Amsterdam and other ports operated,
lost and added ships as follows in 1916:

Nederlan Co. Dutch Indies).—Fleet 36
ships of 231,791 gross tons; built 2 ships of 6,550 gross

(to Kast
docking facilities are required for
of the ships using this port. Another reason for the
is the expectation that after the
import. nt distributing

tons; sold 1 ship.

Royal Dutch West Mail
ships of 18,561 gross tons; 1 ship lost, 3 ships sold,

Indies Service.—Fleet 7

undertaking war

Holland will become a more

In connection with this the im- none built.

centre than ever.
provement of the North Sea Canal and its locks was
begun during the year.

OLD VESSELS IN SERVICE.

The shortage of steamships, higher freights, and
the scarcity of coal have caused old sailing vessels
long out of commission to be repaired and returned
to profitable service.

The- Rhine shipping declined from 1,665 vessels of
1,114,452 cubic meters capacity in 1914 and 1,130 of
848,375 cubic metres in 1915 to 1,018 of 719,313 cubic
meters in 1916 on account of less freight traffic be-
and Germany.

(to Indian Archipe=«
none

Packet Steamship Co.
165,398 gross tons;

Royal
lago).—Fleet 93 ships of
built or lost.

Royal Holland Lloyd (to South America Ports)—
Fleet 15 ships of 84,665 gross tons; none built; 1 (the
Tubantia) lost, of 13,911 gross tons.

Holland Steamship Co. British Ports).—Fleet
8 ships of 7,895 gfiross tons; 2 lost, none built.

Royal Netherland’'s (to Mediter=
ranean and other Ports).—Fleet 46 ships of 146,510
gross tons; 3 built of 5950 gross tons; 3 lost, 1 sold,

(to

Steamship €o.

tween Amsterdam

The decline in ocean shipping was due to the loss
of some vessels and the docking of others to prevent
Increased dangers and restrictions

SHIPYARDS RUSHED.

Local shipyards had more orders in 1916 tnan tney
could fill. Materials were expensive and difficult to
obtain, and capacity was overtaxed. Of the 17 ship=~
yards in Amsterdam and vicinity, 14 were engaged
on repair work and only three turned out some new
ships. The first yard completed two freight steamers
of 5,658 and 6550 gross tons, and one Government
steamer of 500 tons; the second, one freight steamer
of 5,658 and 6,550 gross tons, and one Government
1,312 tons; the third, six motor freight boats of 60 to
100 tons each, tow motor lighters of 75 tons each,
and one private motor boat. These three yards have
other ships now under construction. The principal
company has contracts for 50,000 tons of shipping.

their being sunk.
at sea caused delays and detentionﬂ', which reduced
the number of arrivals.

Shipping was even more profitable in 1916 than in
1915. <Toal, wages and other expenses increased, but
freight rates were still higher. The advance of rates
on the regular lines was from 25 to 50 per eent. over
1915.
much as 400 per cent.

WAGES UP 50 PER CENT.

The dividends of the shipping industry for 1916,
not yet made public, are believed to be larger than
those of 1915, which ranged from 10 to 200 per cent.
One Amsterdam steamship company raises its of-
the increase of profits.

Some tramp steamers raised their charges as

With all this activity, shipbuilding has not been
relatively profitable. The largest company declared a
SHIP LOSSES IN SWEDEN. dividend of 10 per cent for 1916—satisfactory before
the war, but now small in comparison with dividends
in some other industries. This was due to the uncers=
tainty of obtaining materials and their high prices,
whieh made it impossible to estimate costs accurately

fice employees’ wages Wwith

Swedish mercantile losses during the past three
years are 99 steamships and 47 sailing vessels. The
total, 146, is 12 per cent. of Sweden’s entire tonnage.

ITALY’'S SHIP LOSSES.

During the week ended August 5, says the official
shipping report, Italian shipping losses comprised two
steamers and one small sailing vessel

In the weekly period, 487 vessels of a gross tonnage
of 355,175, entered Italian ports, and 442 vessels, of
337,130 tons, sailed. a

enough always to assure a falr profit,

The Amsterdam dry docks were unusually busy in
1916. There have been years when more ships enter-
ed them, but not when ships remained so long. Those
damaged by mines required much more time and
lJabor than ordinary repairs, .




24 | THE JOURNAL OF COMMERCE .

i\

d

THE IDEAL HOLIDAY.

Portland, Malne, and its environments offer more
attractions to the summer holiday-séeker than any
other territory in America. This beautiful city by
the sea is the gateway to innumerable natural beau-
ties and cool retreats. In close touch with the city
is Casco Bay, containing a labyrinth of 122 islands,
all of which have their summer homes and cottages,
where visitors are received at reasonable rates. Old
Orchard, within easy distance of the city, has the
finest bathing beach in the world, and many hotels
and boarding houses that cater to the thousands who
visit this popular resort each year. Kennebunkport
and Kennebunk Beach further on, are also popular,
and many Canadians are spending their holidays there
this year. The Grand Trunk Railway operates an
exceptionally good service, trains leaving Montreal
at 8.00 a.m. and 8.20 p.m., reaching Portland at 7.00

pm., and 7.30 am. daily. Through Parlor and
Library-Cafe car on day train, and through sleeping
cars on night train. Full particulars, descriptive

literature, with list of hotels and boarding houses, on
application to M. O. Dafoe, Grand Trunk Ticket Of-
fice, 122 St. James St, Montreal.

RAILROAD PATRIOTISM.

The order to the thirty-six American railroads to
move immediately 68,815 empty freight cars to the
lines of fifty-four other railroads ls a striking de-
monstration of the public advantage derived from
the nationalization of the operation of the rallroads
in the country. This order was given by Chairman
Ilarrison of the railroad war board.

This order with regard to emptieg is a further
radical administrative act for the purpose of putting
the entire equipment of the railroads of the country
at the public service; preventing the accumulation of
jdle cars where there is nothing for them to do, and
compelling their distribution to centres where they

are in demand.

Whether the railroad managers will ever get credit_

from a careless public for their patriotic action may
well be doubted, but the conduct of the railroad man-
agers of the country under war conditions ought to
secure for the rallroad management and railroad pro-
perty more just and equitable treatment than the
public has been accustomed to give heretofore.—Min-

neapolis Tribune.

REVENUE OF U. 8. RAILS.

The net operating income of the railways of the
United States for May, 1917, was more than May,
1916, by $4 per mile, or 1.1 per cent.

Total operating revenues, $345,773,079, exceeded
those for May, 1916, by $44,727,367. Operating ex-
penses, $238,682,879, were greater by $41,272,388. Net
operating revenue, $107,090,200, increased $3,454,979.
Taxes, $14,959,585, increased by $2,333,648. Net.op-
erating income was $92,079,648, which is an increase
of $1,147,763. :

If spread over the mileage represented, operating
revenues averaged $1,498 per mile, an increase over
May, 1916, of 14.7 per cent.; operating expenseg per
mile, $1,034, were greater by 20.7 per cent.; net op-
erating revenue per mile, $464, shows an increase of
3.1 per cent.; while net operating income per mile,
$399, increased 1.1 per cent. Taxes per mile rose
18.3 per cent. , N

This summary covers 230,905 miles of operated line,
or about ninety per cent. of the steam railway mile-
age of the United States.

For the Eastern railways, operating revenues per
mile were greater than those for May, %916, by 11.4
per cent.; operating expenses rose 22.2 per cent.; net
operating revenue decreased 9.6 per cent.; taxes in-
creased 17.6 per cent. Operating income per mile de-
creased 12.8 per cent.

For the railways of the Southern distfict, operating
revenues per mile exceeded those for May, 1916, by
15.5 per cent.; operating expenses rose 22.1 per cent.;
net operating revenue increased 3.2 per cent.; taxes
increased 36.7 per cent. Operating income per mile
decreased 1.1 per cent.

For the Western railways, operating revenues per
mile exceeded those for May, 1916, by 18.4 per cent.;
operating expenses rose 18.5 per cent.; net operating
revenue increased 18.2 per cent.; taxes increased 13.3
per cent. Operating income per mile increased 19.0
per cent,

The five months of the current year, compared with
the corresponding period of the preceding year, show
changes per mile of line as follows: operating rev-
enues increased 10.5 per cent. operating expenses in-
creased 17.3 per cent., net operating revenue decreased
3.9 per cent., taxes increased 15.3 per cent., while op-
erating income decreased 7.1 per cent.

Operating income per mile decreased 24.3 per cent.
in the East, increased 2.7 per cent. in the South, and
increased 8.9 per cent. in the West.

in the

Climbing,

Canadian Pacific Rockies

Under the rugged grandeur of snow—clad.peaks
Has the air that adds years to your life.

Tz, Sy, S, N

cud‘ng*
the High Meumtain Tralls, $

dancing.

Qlacier, \
Greatest Highway.

St.

In the cool crisp everings

THE BANFF SPRINGS HOTEL

Magnificent as a feudal castle, offers gay, social life; music, promenades,

Only one of the great Canadian Pacific Railway Hotsls
Liberal Stop-over privileges at Calgary, Banft, Lake Louise, Fieid.
Sicamous, g the World's

Canadian Pacific Railway

«wpry the Great Lakes Route between Port
McoNicoll and Port Willlam”.

For full particulars, call or write
Ticket offices 141-145 St. James
Phoue Main 8125, Windsor
Hotel, Windsor
and Place Viger gty
Stations. .

BIGGEST LOCOMOTIVE IN THE WORLD,

The greatest steam locomotive in the world has
been put into service by the Baldwin Locomotivé
‘Works. It is so gigantic, says the Popular Science
Monthly for August, that its-boller had to be made
flexible at three different joints so that the locomo=
tive could tutrn around a ecurve! It is over one hun«

‘dred feet long, and weighs some four hundred and -

twenty tons. Twenty-four driving wheels, each
standing as high as an average-gized man, afford it
traction. The driving wheels are distributed along
the length of the locomotive in sets of four pairs, the
wheels of each set being coupled together and driven
by two giant steam cylinders. Under full steam, the
locomotive can exert an eighty-three ton pull on the
cars behind it—which means that it can easily haul
a freight train two miles long and twenty-three thous-
and tons in welght over an ordinarily good road-bed
at an average rate of about fourteen miles an hour
and possibly more. Bad roads will retard it only
slightly.

Canadian Pacific
Railway

Farm Laborers

$1 2w

Plus 3¢ per mile bevond

E
g
g
Excursions August 16 and 28,1917 §
i
8
E

From all Stations in the Province of Que-
bee, also stations in the Province of On-
tario—Brockville, Smiths Falls, North Bay
and East.

FARE RETURNING: l4c per mile to
Winnipeg plus $18 to starting point.

NO CHANGE OF CARS BETWEEN
EAST AND WEST ON THE C. P.R.

For information apply to nearest Can. Pac.
Agent, or at Ticket Offices:—
141-145 St. James St.  Windsor St. Station
Windsor Hotel

Place Viger Station

0 0 R T 0T 0 T T

oarbson LINE

PASSENGER SERVICE
Between
MONTREAL AND GLASGOW

For information as to rates and sailings apply to
Local Agents or The Robert Reford Co., Limited,
General Agents, 20 Hospital Street and 23-25 St.
Sacrament Street, Montreal.

PASSENGER SERVICE
BETYVEEN
*  MONTREAL and LONDON

(Calling Falmouth to land Passengers)

AND
MONTREAL and BRISTOL

For particulars of sailings and rates apply to Loca]
Agents or to The Robert Reford Co., Limited, Gen-
eral Agents, 20 Hospital Street, and 23-256 St. Sacra-
ment Street, Montreal.

|l GENERAL SALES OFFICE
11 3 TJAMES ST, MONTREAL

~ ‘August 14, 1917..




