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. pooks and stationery,
Boots, Shoes and Leather, ;
Chgmjcﬂ]s and Druggists’ Sundries,
China, Farthenware and Glﬂasw:e.
Cycles, Motor Car® anl Accegsories.
prapery. wMillinery and Plece Goods,
pancy Goods and Perfumery,
Harqware, Machinery and Metals,
Jewellery, Plate anq@ Watches,
Photographic apd Optical Goods,
provisions and Ollmen's Stores,

ete., ete.

Commission 229 to 5%.
Trade Discounts allowed.

| Quotations on Demand.
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Consignments of Produce

WILLIAM WILSON & SONS

(Establishea 1814)
2%, Archurch L.ane, London EC.

Cable Address: “apnuaire, London.
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HONRENL GENERAL HISPITAL

STUFF EPLETED

Including Dr :

partment, le ¢ "

Hospital Will Leave With the First
Contingent.

When the contributions of service render
up, the Montreal Gener

Empire are reckoned
5 for no fewer

wl will occupy no small place,
of the physicians 4nd surgeons of the staff

to the front.

mobilized
men had volinteered for service in the tield,

cnstitute Jess than ha

tribution.
Finley, proféssor of medicine in McGin U

and Chiee of the Medical side of the M. 6.

Finley Will be in charge of one af the general hos-

-
pltals of the expeditionary force in Birope.

Lieut+Colonel Kenneth Cameron, M.D., one of the

outdodr wurftry staff, will take his place
AMC

Lieut-Col. 0. F. Wylde, MD., also one of
door surgeons, will be at the front, as will
R P.
genito Urinaly surgery.

The htad of the orthopaedic department of the hos-
pital, Dr. A. McKenzie Forbes, has been attachea to
Capt. Geo. Shanks, M.D,,
aphysiclan in the medical outdoor is with the A. M. C:
Macdermot, Rob-

the 5th Royal Highlanders.

Of the house men, Drs. Cumming,
son'and Ramsey are all in the A. M. C.
In adiition to these there

art now on their way to the front.
C.Fyshe late superintendent of the M. G. H

tion he left tobecome superintendent of the Bdmontoh
Clty Hospital; Dr. Allan Rankin, formerly house phy-

sichn and till recently In private practice in

and Or. Hepburn, who was admitting officer in the
Hepburn enlisted

General Hospltal till recently.
in London.

The Royal Victorla will not pass entirely u
Dr.C. B. Keenan, assistant surgeon of the
is With the Princess Patricl's. Dr. John
aséiciate in medicine and “Dr. ¥red. Mackay
be With the first Canadian contingent.

Dr,

—_——

DRASTIC MEASURES ALONE
PREVENT VIENNA

Vienna, Septernber 21~ The government has been
compelled to resort to vigorous measures to preyv.

distitrous panle,

ment,
sal¢ bankruptey,

Diring the war no bankrupte;
statled In the courts,
sued g decree taking

whith 10 execttions may be levied.

—————

AUSTRIA SAYSARMY I8 STRONG,
Rome, September 21.—Advices from Vienna quote
€6 &s faying the Austrian bat-

the Austrlan War Ofey
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battle 1ine trom Prze
Tor Strategic reagons
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xecuted at lowest cash
nental goods, including

When the first contingent was being
it was tnnounced that four of the house-

it in number and a great deal
lés than half in expetience of the “General’s” con-
First and foremost there is Dr. F. G

amphell, M.D., Chief of the department of

are three others who
until very lately were attached to the General, who
These are Dr. J.

Insolvent conterns are being su-
perilsed by a commission appointea by the govern-
This step has been taken to Prevent whole-

Y Procéeding may bpe

The Government has also ig-
e form of & moratorjum by

mysl to Cracow is engaged and
AUstrian forces have retreated

efore leaving

N CONGRESS

September 21 ~Representative Under-

Dorted from the Commj
ttee to-
Bepublleans tizing the minority ye-

A one ceng pay alfo_applies to thlephione

9 or tlegraph, whyep Tl Mte::lc:u by teje-

ant.

BY Wik

E. G Finley, Chief of the Medical De-
n of the Staff of the Big

ed to the
al Hospl-

than ten
are going

but these

niversity,
H. Dr

with the

the out-
be Major

., & posi-

Calgary,

nscathed.
hospital
McCrea,
will also

PANIC.

ent

The new

stronger
explain-
strategic

war tax

e e e e e e e

AL, MQNDAY,:;

E:ilisl: Av‘iaioﬁ kithj.- From Soissons
~*Bring Back Reports That the Ger-
mans are Generally Retreating

BELGIANS’ DARING SORTIE

Came to Within 22 Miles of Liege—Germans Are
Said to Be Making Towards Antwerp, But
ape Hampered by Heavy Roads.

(Special ¥6 The Journal of Commerce.)

London, September 21— General Von Kluck's
army, which ‘made a desperate stand in the battle of
the Aisne, waé to-day reported to be in retreat to-
ward the Rhine. The report that the force which
is seeking to envelop General Von Kluck's army has
reached Laon indicates that the Allied force is in a
more advanced position than shown by previous re~
ports.

English aviators rising from Sdissons, have
brought back reports that the Germans are gener-
ally retreating,, taking their tralns of heavy stores
with them. It is belleved that the Kaiser has ordered
a retirement back of the German frontier, leaving a
force of 200,000 men as a rearguard to cover the
withdrawal from France.

Rhelm shas suffered terribly through the counter-
attacks made by the Germans at that point to break
through and cut off the French left wing and British
army from the main line of battle in an effort to re-
lieve the pressure on General Von Kluck’s army and
swing the Allies back on to Paris. All these efforts
of the Germans were repulsed.

The French officlal statement reports that in the
fighting below Solssons, on the Aisne, the troops
yielded before a German attack in superior force, but
almost immediately regaimed the. lost ground. Fur-
ther progress is reported on the right bank of the
Oise, and It is declared that the furious German at-
tacks north of Rheims have all been repulsed, the
Allies also being succesful to the east of Rheims.
Teh Belgians have made a daring sortie towards
Liege, reaching a point within 22 miles of that town.
It is reported, however, that the Germans are advanc-
ing to attack Antwerp. The ralns have made the
hauling of the huge German siege guns almost im-
possible.

BRAIE. PRIEST SAVED LIES
OF GEAMAN - PRISONERS

Mob F‘rantic at Wreck of Cathedral Were About to
Shoot Helpless Captors When Priest Stopped
Them.

Paris, September 21.—The Germans were throw-
ing shells into Rhelms from batteries stationed six
miles north of the city. Then they moved to the
eastward, getting an elvated position commanding
the city.

The first shots shattered the winddws and frage
ments of glass fell in showers upon the wounded
soldiers, who lay on bundles of straw in the aisles.
The German Wounded, practically all of them were
too weak to risé to their feet, negan calling piteously
for help.

The French doctors onl nurses wt chee began the
work of carrying these helpless caplives from the
bullding. Some of the Germans were still in uniform.
Outside of the cathedral was a knot of towns peo-
ple and soldiers. When they caught sight of the
German uniforms they broke into furious eries of

denunciation. “Kill them" cried the angry Srench.
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Both ‘the French and German War Offices s
nounce slight gains at varlous points. in the battle

Which continued all day Sunday, but situation as &

whole has not materfally ‘changed. French War Of-
ficec laims slight gains all slong the front, with par-
ticularly severe fighting, on#rench left wing. It Is
believed turning movement of the Allies has exposed
the right flank of the GuIILx army under General
Von Kluck to attack.  }

German official statements say that the Allles
have been compelled to assgme the defensive along
the entire line, and that s @eclsive German assault
on forts south of Verdum is-about to begin. ' In the
Russian campaign the Germans report several vie-
tories.

Soissons is said to be also 113 ruins. Fighting has
centered around this city for the past ten days. Late
reports issued to-day say that infantry is now mov-
ing into battle amd that the bombardment of Rheims
and Soissons continues.

Heavy Russian giege guns have been brought up and
arg bombarding the two fortresses of Pryzemysl and
Jaroslaw on the River San. Parts of both towns are
already on fire. Russian treops have moved north- |
west and have captured Robiecke, 26 miles north of
Przemysl.

BERLIN CLAIM SUCCESS.

Berlin, via Amstérdam, September 21.—An official
statement covering the general situation in France
{ssued to-day says:

“Success is meeting our, movements against the
allied British and French forces. We are progressing
at several points, Heavy rains for a few days com-

"ONE CENT

SETTUNG 0K
LONE STRUBEL

Perfect Faith and Confidence In Those
. ImControl and Calm Courage
" Characterizes England Now

e

YEARS RATHER THAN MONTHS

These Who Have Studied the Situation are no Hope
for an Early Peace—Germany Will'Finht to
the Death and Allies Can't Stop Short
of That.

(Spetal Correspondent W. E. Dowding.)
London, Séptember 11.—We are in the sixth week
of the war, Since the first few days of sharp anxie-

doubled, and financial processes paralyzed, there has
beens gradual tightening of the lius and stiffening
of the muscles. We
through with it. Apart from the superb utlerances of

are at war, and we mean to go

pelled the German troops to withhold
but we are now moving forward with the enemy mak-
ing an energetic defence.

‘“The reinforcements sent to the front have given
good account of themselves' and have strengthened
our lines by replacing soldiers who were almost ex-
hausted by the terrific strain under which they have
been fighting for many days.

“QOur artillery. has again demonstrated its super-
jority.”

BERLIN OFFICIAL STATEMENT.
Berlin, Sepetmber 21.—Three German army corps
(120,000 men), are marching on the Russlan strong-
hold of Grodno after capturing the towns of Augus-

tow, Szozuezyn and Grajevo, says an official an-
nouncement issued here.
“Grodno is an important raillway centre on the

River Nieman. It is on the main line between Petro-
grad and Warsaw.”

The statement continues: “The campaign of the
eastern army continues suecessful. Part of Grodno
army defeated by General Hiffdenburg has joined the
fragments of the Vilna army and the two have fallen
back on Grodno.

The campaign against Osowiec on the Bierbrz River
also continues successfully.

‘“We have repulsed the attacks made by the French
troops on Donon, near Saals, in the central

General Steinmetz and

Vosges.”

Count Rantzau, whose

their attacks |

bold temper, {8 traceable to the skilled statesmen and

the public psycholozy of our leading statismen and
men of affairs. Many times these past few years
| e have discerncd in the Cabinet a rar ability in |
tgu;\rding public  opinfon It 18 now achnowledged
“vrn all sides that nothing that could be done has been
| left undone, and that, above all, the publc has been
handled with rare insight There are complaints

| that we have not had sul'l'x.vwnt news of (i
| of the the
content.

prog

ess

war. Yet even on this polint public 18

The complaints have come principally from

il‘(iiun's who have laid large preparations for official |

| correspondence which they are prohibited from pub-
On general mind, the effect of
has been to deepen the general confidence in
Without that
of the population
the
nrselves to-day living

lishing. the
sparsit;
control.

the men who are in suprem:

keen insight into the
which has inspired every
| weeks we might
in a welter of cnofused Ideas

pRychology

movement of last six

have found «

names are included in the latest list of dead, are said |

to have been killed in the eastern campaign.
OFFICIAL FRENCH STATEMENT.

Paris, September 21.—An official statement from the
War Office, issued this morning, says: On our left
wing on the right bank of the Oise we have advanced
to the heights of Lassigny (west of Noyon).” East of
the Olse and to the north of the Aisne the Cermans
have shown an increase in activity.

Violent attacks turning into bayonet charges have
been delivered In the region of Craonne.
has been repulsed at all
loss.

The enemy

points with considerable

One French soldier leveled his inn at a wounded
German officer. The other soldiers In the crowl
hoisted thelr rifles to their shoulders and for a mo-
ment it looked as though there would be a wholesale
slaughter of wounded Gerfnans.

Suddenly a little priest, Abbe Andrieux by name,
leaped in front of the levelled rifles and held up his
hands. ‘Do not shoot them,” he cried.

Just then a German shell struck the wall of the
cathedral and the priest was showered with d@irt and
mortar. N
"Kill them,” screamed the mob again, cursing the
Germans, and shaking thelr fists. “Don't fire,” cried
the little priest again. “You would make yourselves
as gullty as they are” The piclure was one never
to be forgotten, as that calm-faced priest, fulfilling
the duties of his holy office, stood bravely before the
rifles of his countrymen, with the sound of the can-
nonade in his ears, Jrotecting the encmies of his
country.

The crowd became calmer ani no Serious injury
was inflicted upon any of the Germans.

NEW ORLEANS EXCHANGE TO OPEN SEPT. 23rd.
New York, September 21.—The New ¥York Cotton
received a Wire from New Orleans stating that the
spot cotton market will open on September 23,

Thiaucourt, and has bombarded Hass

is 'no change.
selves on Delmiet Hill, south of Chateau Salins

Around Rheims the enemy made no infantry at-
tack, but has confined his efforts to bombarding our
front with his heavy pieces. .

At the centre in Champagne and on the west .\muz

gf the Argonne, beyond Sousain, we have taken Nes- |
nilleshurius and Massiges.

In the Woevre region the enemy holds region of
nchatel.

On the right wing (Lorraine and the VVosges), there
The Germans

|

are fortifying them- |

ROUMANIAN GOVERNMENT ORDERS l

HUNDRED MILLION CARTRIDGES.
Rome, September 21.—The Roumanian Government

has placed an order for 100,000,000 cartridges with
Italian factories.

A telegram from Bucharest says that demonstra-

tions are peing made in support of the demand that |
the present Roumanian cabinct be dissolved because |
it allowed 800 German sailors and 40 ecarloads of |
ammunition to pass through the country en route for
Turkey.

|

King Charles is considering seriously the
ion of his cabinet.

There is 4lso & popular demand for a Balkan fed-
ration to include Roumania and Italy and to have

dissolu- |

r————
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‘
he moral support of England, Frafce and Russid. |
|
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The Allies in their

has beon mad

4

efforts to outflank Ven Kluck, have .reached = Laowm,.
o. It is reporfed that Von Kiuck’s army is in retreat

indicating that considerable
towards ‘the. Rhine.

t

| and Kkeep

facturing
nobody expects that Germany will yield even then.
She will fight on, and we must fight on, and Russia
and France, and Belgium, and possibly Italy, and al-
ways the strength of the British Empire will pour in.
All the while, the enemy will be cutting off this un-
necessary thing and that, living nearer and nearer to
the bare subsisténce line; and not until she can ne

picture which penetrating minds see of thé imme-
Qiate future,

for months,

essential to bare subsistence.

tary @emaris;

Soclatism loved {0 sketeh.
that fn such & eondition of things there will be

| Instead of that, we have a sense of sureness.

" The 8ame Sure Touch.

| It Is necessary to dwell on this aspect of affairs |
1]“ order to measure accuratcly the sltuation, as re-

ind  financial  circles.
1= controlled the public
nrces of the nation

ng helped

vealed to-day in commercinl
The sume sure touch that

| information is controlling the res

to find new
Worlkers
3 raither than la
Unemployment 1s great |
over-plentiful in ot h—'

In every direction men are v

are

!hu\nus.\' to supplant that which s
| .

| accepting half pay in m
| down their tools altogeth

| in inQusgtries. Work |

laces

some

ers.  On the average the of unemployment js
only afew points greater thin It has been in nor-
mal years. Partly this is di to the absence of g0
many workers with the colol Very soon we ur.;.ll}

|
an-|
left wiil
a few weeks we

have a milllon men withdrawn from one form or

other of industry. Gradually 'hose who are

find occupation for their hanl In
all know where we stand
how deep the 0
is likely to be, and

it how long the war

will last, but tin on our productive

much business can |
Contin-

energy
picking among thiat which the

On the le, of

be got from

ent has dropped whe course, industry

| must decline, because there s wiaste going on such|
{as the world has mever kiown, and only dimily
dreamed of. But then we are all prepared to live at

a lower standard, and if our resources are carefully
husbanded we can stand the strain of war for twenty
years.

I am not optimistic with
the war in Europe.
to base anything like a prophecy But remem-
bering what has happened st times, it is hard
to imagine that the conflict will be short, The test
lies in Germany. As long the common
can hold the war will continue; for he must
be beaten 10 his wvery knees. The question is,
long can Germany maintain her populstion at home
her army im the field suppllied?

ard to the duration of
insufficient

re
knowledge s

One's
upon

in pz

as enemy
out,

how

Years Rather Than Months.

When the war broke out, on August 4th, I wrote that
within a few monthd Germany would stand on the
brink of famine. That 1 still believe. She has
found it impossible to harvest a large proportion
of her standing crops; she will £ind it harder still to
plough and sow for the geason of 1915. By that time |
the Russians will be trampling over vast areas u{w‘
the corn growing Bbelt; the allies of the West will, 1|
hope, be invading Géfmany on the East, and stretch-
ing out a hand to throttle the source of her manu-
industries, the iron and coal fields. Yet

onger subsist will she admit defeat. That is the

It is more likely to last for years tham

In all countries there are industries that are not
Tnder military law,
he army runs the transport systems, the army runs
he country. - EVery need Is subservient to the mili~
In a distorted sense the condition of
hings resembles the {deal which nineteenth cemtury
Perhaps it may be sia

ty, with the situation all uncertain, the bank rate |

the

tnd contradictory news. |

of {o-day Mfslend us as to the future Witk every
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| WITH BRANCHES THROUGHOUT CAN.
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FUREIGN COUNTRIES.

Collections Effected Promptly and at Reasonabls
Rates

our Prime Minister, one of the most signul phrases |
deseribing out attitlude is that of the Wesleyan Me-
| thodist Church, that “the erisis through which we
| are passing i8 one of unaparalleled magnitude and |
solemnity” “If our greatest evangelical church can
say that, you may accept it as descriptive of the tem-
per of the whole nation. The meaning of the war,
| its influence upon civilization, has now penetrated |
into the remotest rural districts of the land  Villages
and little towns are shorn of capable mahneood
Everywhere the burden is belng borne cheertully, 1In |
the metropolis, where the last twe nights street |
lights have been dimmed and searchlights  have
plerced the clouds, we go about our wirk with serene
}:md confident minds. Advance alternates with re
| treat in France, ever the list of "missing" lengthens
| and our hospitals grow fuller. Bul in the gtrects
‘lho splendid@ recruits swing along behind their bands,
| and men go about their business with British jocu lar
| ity.
Capable Leadership.
I think that very much of this temper this fine,

¥ Crown Trust
& Company

145 St. James Street,

Montreal

Paid-up Capital
$500,000.00

A trust company for the pub-
| lic’s service, able and willing to
| tet inany npproved trust capa

“‘ aty. Lnquiries invited,

Irving P. Rexford, Manager

VIENNA ADMITS DEFEAT.

Vienna, via Berlin and Amsterdam, September 21—
(iloom was caused here by the official admission that
of General ‘Dankel has been compelled to
take defensive against the Russians in Gallcla,
This was the first official admission that the Austrian
arms have suffered any reverses in fighting against
Russia,

At the same time Fleld Marshal Von Hoetzendorf,
chief of the Austrian General Staff, made public a re-
port from General Dankel, praising the bravery of his
troops, but explaining that the Russians had been en-
countered in overwhelming numbers,

the army

the

The are patriotically supporting the
government and every day appeals are published for
the public to have confidence.

newspapers

waste of energy, seeing that evéry. nerve will he
strained to enable men to keep a front to the ememy.
Asg | have sald, no mnan may calculate how long Ger-
many can sustain such a monstrous struggle, But
the preparations that are being made, even in this
country, indicate that a very long struggle is anti-
cipated. Germany will have to be fought until she
gasps for breath. ‘When she has been beaten back,
invaded both on the West and on the Bast, she will
have the protection of the Rhine and the Vistula, anad
on these great rivers the campalgn may halt two, ten
or twenty months, © No man knows. What I wish ta
emphasise is this, that In looking forward to- @ peace~
ful resumption of the world's commerce, it 1s wise to
take long views.

Reserving Silver Bullets.

In this country we are reserving our “silver billets,™
as the Chaneellor of the Exchequer called them, to the
We are industriously gathering trade wherever
it is to be found, and we shall go on doing so while
the British Navy keeps the seas. Of all the combat-

last,

ants we shall stand best in the end, commercially
and industrially.

Baut our resérvation of resources
will be sterm,  Our spare capital will be turned fnto

gunpowder, - For a long while the borrowing nations
will ask in vain for a renewal of the abundant help
we have afforded in the past.
gency, prolgmgea and severe.
our resolVé to carry the war to the emd
Wwe have oﬁ’ Just begun.
register SWEB a sound and well-controlled public
opinion, Suel 4 cheerful determination ‘to make the

There will be strin-
This is all a part of
To-day
I am glad to be able fo

best of thifigh.  But it would be folly to let the mood




STEAMSHI?S*

]smmm CAUISER: KOEN

CANADIAN SERVICE

Traffic in Bay of Bengal Sarloluly Affected by Fast
German Cruiser—Several Ships Have Been
Sunk.

London, September 21.—There has not been a gun
fired in the North Sea for days, §0 far ag the British
public knows, but the Admiralty issaed last night,

From
Southampton. Hontr“l& bulletins of important encounters in far-off waters.
Sept. 28........ASCANIA oae amaiesclptORt 4 Successes and misfortunes wereé both chronicled im-

Steamers call Plymouth eastbound. Rates, Ascan

ia, Cabin (II), esatbound $57.70 up; westbound :3“050"
5.00.

up. Third class, eastbound, $35.25; westbound

THE ROBERT REFORD CO, LIMITED.
General Agents, 20 Hospital Street.
488 Bt. James Street. Uptown Agency, 6§30
Catherine St. West.

Steerage Branch,
St

partially.

The Admiralty report says that since the Youtbreak
of war the British light cruiser Pegasus, under com-
mand of John A. Inglis, has been Working from Zan-
zibar and had rendered very useful services, includ-
ing the destruction of Dar-Es-Salaam (a seaport in
German East Africa), the sinking of the German gun-
boat Mowe and a floating drydoek.

s

GLASGOW PASSENGER AND FREIGHT

SERVICE. | ed after suffering a loss, unofficlally reported at 25
From Glasgow. From Montreal | | & and 80 wounded. This s a high proportion
Sept. 19....00... . LETITIA... ... ..Octs 10\ out of a crew of 234.
Sept. 26 +-CASSANDRA . e 04“ “The damage done to the Koenigsberg Is not
Oct. 10 .. ATHENIA... ..o o0 ocere ~ Ot £ :kn(v\\'n. She was last seen steaming to the snmhur
Passenger Ralas———Cnbln (IL) E dSlbD““d $57.50 up. | veari:
Westbound $47.50 up. Third-class, eastbound and | “On September 10 the German crutser 1:mden, from |
westbound, $36.25. ‘lhe China station, after hcing completely lost for six
For all information apply to | weeks, suddenly appecred in the Bay of Bengal, and |
THE ROBERT REFORD CO, LIMITED. | during the period, includins September 10 to 14, cap- |
General Agents, 20 Hospital Street. ‘Steerage Brnn;h. | tured six British ships, as follows: The Indus, Lo- |
88 St James Street. Uptown Agency, B30 St o\t U mat, Drabcock  and Katinga, of |
Catherine St. West. which five were sunk and the sixth sent to Cal- |

“Early this morning” continues
“ghe was attacked by the Koenigsberg while anchored
in Zanzibar Harbor cleaning boilers and repairing
machinery. The Pegasus, thus taken at a disadvan-
tage, and
| inch guns ot the Koenigsberz,

was completely disabl-

| cutta with the crews of the others. The Emden is |

‘ . *;sumﬂ
ﬁﬁHTFUL WATER TRIPS H

Delightful Water Trips

VISIT THE CAMP AT

VALCARTIER

7,00 p.m.. connecting at

Nightl D
s".nb" o : lnl direct to the Camp.

bec with tral

Also the Famous

SAGUENAY RIVER

leaves Quebec Tuesday, Wednudny,
s“‘m"l?ﬂdu and Saturday, 8.00 &

SPECIAL LOW RATES.

Ticket Office—9-11 Victoria Square

now reported at Rangoon, and it is possible that she |
! has made other captures.

“The British
| Noel Grant, Royal }
14 off the east coast of South America
man armed merhcant cruiser, supposed to

cruiser Campania, Captain
went into action September |
with a Ger-|

he the C. .\p’

auwxiliary
Navy

Traflagar or Berlin, mounting eight 4-inch guns Annd‘
pompoms. The action lasted one hour and 45 min-
‘nl(-s, when the German ship capsized and sank, her
| survivors being rescued by an empty collier

| “Of the Carmania’s crew, nine men were killed md
}fivo seriously wounded. None of the officers was 1n~‘
| jured. The First Lord of the Admiralty has senti
| the following telegram to Captain Grant: ‘Well, done, |
1\’011 have fought a fine action to a successful finish.
| “The British cruiser Cumberland, Captain Cyril|
3]4‘ullor, R.N., reports from the Kamerun River that a
| German steamboat on the night of September 14 at-|
[ tempted to sink the British gunboat Dwarf, l‘nmmmh;

der Frederick Strong, with an infernal machine in
her The attempt failed and the steamboat

|
with one prisoner ;s captured. |

“On the night of the 16th the Dwarf was purpnsm]

bows.

ly rammed by the Nashtigall ,a German m(’r(‘hant}
]ship. The Dwarf was slightly damaged, but sustain- |
| ed no casualties. The Nashtigall was wrecked. The
'wnemy lost four white men and ten colored men.
and elght white and fourteen colored men are miss-
ing.

“A further report from the Cumberland to-day says
| that two German launches, one carrying explosive
| losses weve |

< ®
4 ®
3 The Charter Market :
% b4
® saod 0666000000000003
(Exclusive Leased Wire to The Journal of Commerce.)

New York, September 21.—There was a lull in

steamer chartering, as is usual at the ending of the
week, but the general demand for tonnage holds
steady, particularly for trans-Atlantic carriers, for
grain, coal, deals and timber. For cotton and
general cargo boats, there is as yet, but little inquiry,
and there is no appreciable improvement in the de-
mand for boats for either West India or South Am-
erican business. The bulk of the grain cargoes are
destined to French ports, although there is some in-
quiry for boats for Scandinavian ports.

There is also a considerable flow going forward,
but that is by the regular lines, and not in full cargo
Jots. The movement of cotton is unusually light for
this period of the year, and no tonnage has yet been
engaged for later delivery.

Rates in all trades have settled to a normal basis
and are in receipt of firm. support. Tonnage offers
moderately for both prompt and forward loading, with
owners holding for full recent terms or butter.

Chartering in the sail tonnage market continues
exceptionally light, due to the scarcity of freights in
almost every trade. Rates are nominally steady at |
the basis of last previous charters, and the supply of |

pessels is more than sufficient for the limited re- |

quirements of charterers.

Charters—Grain—British steamer Mozart, 34,000 |
guarters oats, from Baltimore to picked ports Unit-
ed' Kingdom, 1s 10%d, option French Atlantic ports, |
2s 84 prompt.

PBritish steamer Lingfleld, 32000 quarters oats, |
from Baltimore to London, 1s 9d, option French At- ,
lantie ports, 2s 8d, October.

“ Norwegian steamer Hermes (previously) 27,000
quarters grain, from Montreal to picked ports United
puﬂom. 2s, September.

““Coal — Spanish steamer Pala Mendi, 2,746 tons
from Vifginia to the Mediterranean, p.t, September.

Italian steamer, Tasmania, 2,382 tons, same, Octo-
‘ber.

Norweglan steamer Nor, 878 tons, from Newport

g Nﬂrl, 10 Cardenas, p'... prompt.

Norwegian steamer Navigator, 797 tons, from
Baltimore to Havana, with general cargo, pit,
Lumber—Dutch steamer Maashaven 1,689 tons,
from Sapelo to the United iKngdom, with timber

m'ld. one port, September-October, from Jackson-
ville to Perth Amboy, wﬂ.h bridge ties, 15% cents,
Miscell ‘Waddon, 2,561 tons
from Bombay to two. poﬂl United States north of
Hatteras, with general eargo, 27s 6d, Septembers

_FORD ‘MOTOR CO.
Nur York, September- n.——bunng August the Ford
Awhich 1s. considered
I the company’s -at-
11°800,000 machinés: this
e dullest month ‘of ‘the.
» 23

| | offered by the port of North Sydney as a base for

machlnes, were destfoyed. The enemy's
one white man killed afid three white men and two

natives taken prisoners.”

New York, September 21.—To what extent the op-
erations of the Emden will affect the sailings from
| Calcutta officials connected with the various lines
declined to state, but admitted that the confirmation
of the lo s will in all probability cause a stoppage
| of sailings. The East Indian Line had planned to

Jdisp:\luh steamers at the rate of two a week to New
York alone, while the various lines operating to Liv-
erpool and London had quite a few bhoats loading.
The cancellation of sailings will play an lmpnrtam"
part in other markets here in additivn to the bagging |
market. Supplies of shellac, hides, nux vomica, my- |
rabolans and gambler catch come from India. Com-
bined with the stoppage of sailings with its conse-
quent effect on the supplies the extra cost of war
risk insurance will make it difficult to do business.

STEAM TRAWLER TAKES BIG FARE

The North Sydney Herald says:

All records, so. far as known, taking fish by
steam trawlers, was broken when the Irish trawler |
Andromanche arrived at Vooght Bros.' wharf, North
Sydney, N.S. recently, with one hundred and ten
tons of fish.

This vast qauntity was less than then
days, as the trawler was exactly ten days out from
the time she arrived®-both days inclusive.

As was stated several weeks ago, when the Andro-
manche made her maiden trip to this port, a fact
which inaugurated the first trip of an Irish traw-
| ler to these waters, the great natural inducements

4

in

taken in

operations, the owners of the trawler, Messrs. Buck-
| worth & Mumbrey, Ltd., with headquarters at Dub-
| iln, Ireland, have through their representative, Mr.
Dunne, decided to locate in this town next year, when
they will give employment to some 300 people.

The one hundred and ten tons of fish taken is now
being unloaded by a gang of men and will be placed
on board the barkentine Helen James, which. arrived
here a short time ago in ballast from Bermuda. When
loaded the cargo will be sent direct to Dublin, Ireland,
and it it quite likely another load will be shipped in
a similar manner this fall, providing the Andro-
manche meéets with success such as has attehded
her trips to the Banks since coming to these waters.

In addition to the ong hundred and ten ton catch
made last week, the Helen James will also carry 70
tons stored in the warehouse, which was caught by
the Andromanche on her maiden trip.

10,000,000 FRANCS FOR FOODSTUFFS,

New York, September.21l.—Under a decree issued
by President Viviani of France, the government is em-
powered to advance to the Chamber of Commerce of
Marseilles a maximum of 10,000,000 francs for pro-
curing graln_and other foodstuffs necessary during the
war, The Minister of Commerce has entered into an
agreement ; authorizing the Marselllea Cimmber of
Commerce to purchase grain abroad making its pay-|
ments, if necessary, through the French Consulates
in foreign countriel. These cargoes are covered
against war risks under the decree of August 13, A
certain quanmy of grain i8 to be held in warehouses
to emable the government to keep down prices and
prevent a scarcity of provisions, . The Chamber is
prohibited from deriving any profit but will be paid
the mecessary expenses through a supplementary
tax on the unloading of cargoes at the port.

75,

WILL PASS DIVIDEND. |
New 'Yazﬁ, September 21.—The West Pennsylvania
Oo'um ;nn‘:m pay thelr regular quar-

* ISABLED . M. CAUISER PEEASUS

|
the statement,

somewhat out-ranged by the newer four-|

| a little higher temperatures.

| stone.

| p.m. yesterday Morwenna.

S
{ Je
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MONDAY, SEPTEMBER 21, 1914,

Almanac,
Moon 's Phases, |
Last Qumar—upcember 12
New Moon.—Septémber 19.
First Quarter.—Seéptémber 26,
Full Moon=—October" 4.
Sun rises 5.42 a.m., sets 6.06 p.m.

High Water at Quebec To:MaFrow.
7.20 a.m.—nlae, 17.7 feet.
7.32 p.m.—Ride, 18.3 teet.
Highest ‘tide - for month, September. Tuesday
22nd p.m. Rise‘18 feet 3 inches,

Wllth‘gr Forecast.

Lakes and Georgian Bay—Moderate southwest and
south winds; fine angd.decidedly warm. g8

Ottawa, Valley and WUpper St. Lawrence—Fine gnd
decidedly warm.

Lower St. Lawrence, Gulf and Maritime—Moderate
southwest to west winds, fair and warm

Superfor—Moderate to fresh winds; fair at the Soo;
becoming showery. at Port Arthur.

Manitoba—Mostly fair and a little cooler, but a few
local showers.

Saskatchewan and Alberta—Fair with stationary or

THE MANCHESTER LINE.
S.S. Manchester Shipper sailed from Manchester for
Montreal on September 19th, 1914,

SIGNAL SERVICE.
Department of Marine and Fisheries.
Montreal, 21st, 1914,

Crane Islanq, 32—Light smoke gguth west.
L'Islet, 40——8Smoky, west.
Cape Salmon, 81—Foggy, west.
Father Point, 167—Clear, west.
Out 3.00 a.m. Monkshaven.
a.m. Canada (Gaspe Line.)

Little Metis, 176—Smoky,

Matane, 200—Smoky, calm.

Cape Chatte, 284—Clear, west.

Martin River, 260—Clear west.
terday Stigstad.

C. Magdalen, 294— Clear, south.
terday Margaret Hackett and tow,

Fame Point,
of Gaspe. Out 5.00 a.m. Greenwich.
terday Georgetown.

Cape’ Rosier, 849—Cloudy,

Sep t.

In 1.30 am. Glad-
In yesterday 8.30

west.

In 9.30 p.m. yes-
In 8.00 p.m. yes-
9.00 p.m. Storstad.
In 8.00 am. Lady
In 5.30 p.m. yes-

326—Clear, calm.

south west. Out 3.30
Cape Despair—Cloudy,
P. Marquereau,—Clear,
Anticosti:

West Point, 332—Raining, calm.

Ellis Bay—Renvoyle and John Sharples at wharf.
8. W. Point, 360—Cloudy,
South Point, 415—Cloudy,
Heath Point, 438—Cloudy,
Cape Race, 826—Cloudy, west.
Halifax—Arrived in11.30

line.

west.

west.

calm.
calm,

west.
p.m. Saturday Evange-

Quebes t6 Montrear.
Longue Pointe, 5—Cloudy, In 5.50 a.m. Flor-
ence and tow, 7.10 a.m. Tadousac, 8.15 a.m. Saguenay,
9.26 a.m. Sin-Mac and tow.
Vercheres, 19—Cloudy, west.
Ito.
Sorel, 89—Clear, south. In 8:30 a.m. Waccamaw.
Three Rivers, 71—Clear, light west.
Batiscan, 88—Foggy, light south west.

west.

Out 7.00 a.m. Prince

In 8.25' a.m.

.| Railroad: lunﬂmndont Has an ldn Which, if Car-

l}tﬂf
PASS[HBHIS Wit SlE[P

ried Out, Would Make Rest Possible While
.4 Travelling.

That is the unique ideal of the new superintendent
of a Southwestern railroad, sleeping cars in which
the passengers will be allowed to sleep. What he
proposes. is almost as startling as the outbreak of
war in Europe, since the one seemed to be as wildly
imposible as the other. Yet he approaches the prob-
lem with jaunty confidence that will inspire an echo
in the hearts of travellers, because the solution he
offers really does. go to the root of the trouble.

He has issued orders to train crews to cut out
the big noises, the unnecesary racket that makes
sleep in the sleeping car a misnomer. And he clas-

sifies these noises so that if those he specifies are
cut one none of the present disturbances will be left.
The clanging of bells, the tooting of whistlés, the
sudden popping off of steamn by engines close to
sleeping cars, the hissing and spluttering of locomo-
tives, the shouting back and forth in the yards that
train crews seem to think essential, and the selection
of the aisle for nocturnal conversation by the porters
—all these too familiar foes of sleep are to be elim-
inated, if he can have hi sway. Bumping the sleep-
ing cars back and forth is also to be reduced to the
minimum. o

In the light of e:gperlence it does mot seem prob-
able that thig can be carried out in its entirety in this
generation. But this superintendent is to be given
credit for a great idea.—Pittsburgh Dispatch.

THE GERMAN FISHING INDUSTRY

How War Affects It.
Writing in the “Fish Trade Gazette,” Quibbon says:
In England the influencé of the war on the fisheries
is by no means good, particularly in regard to the
herring fishing, but we may congratulate ourselves
when we contrast our position with that of Germany.
Here we are able to have the greater part of our
trawling fleet which is now occupied in mine-sweep-
ing, engaged in its peaceful pursuit of catching fish,
and all the markets of the world are open for such |
products as we care to export, save the markets be-
longing to the enemy. Not a single German vessel
can shoot a net or trawl in the North Sea, or any-
where except in the German Bight and along the

comprises
s situsted on lots’ 12-17-15 &
800 34 100 fest by 110 feet hnd
for Quebec. the price of $166,181.63. - The vendor
i m lmltﬂ' SEPT. 27, 1914 C. Martin and the purcmm- M. pmud
mBoﬁomln.WindmﬁuﬁontJommN“ b D- PARERRA S i
9.00 a.m.
ther sale in the disposal w d
_Folders on -nlluﬂon. tnh':: l;:mb Roston of Nos. 825 to
S5 o 4 R L ; eur avenue, situated on lots 35-181-1 an
REDUCED RATES TO PACIFIC COAST, 5.1 and 2, 36-188-1, 2 and 8, $6-184-1 and 2,
September 24 to Ootober 8; : '””', L3 and 96-186-1 parish ot Montreal.
One way seéond class— ;1851

a was $87,000.

. price pal

¢

Vancouver, Seattle, Portland .. .., ., ..
San Francisco, Los Angeles, San Diego, %

Pacific Railway Company sold

via g adian
o) T R A Y AR R see ene 0un. 88400 mmm Lead Company of Canada, TLimi
Low fares to many. other, points, st. Mary ward; containing 73,018 square {
" e iy ’“w orner of St. Catherine and

5d situated on the ¢
wunler streets, for $63, 520.

CHICAGO EXPRESS

TORONTO—DETROIT—CHICAGO.

i

r sold to Joseph L. Patena

- V. Belange!
Lk ;'o;’::m 42 Cote St. Louis with the buildings the
Canadian No, ot > 1257 Dé La Roche atreet,
Lv. MONTREAL.. .. .... .... 845 am. 13,02‘,,,,‘ | on known as Nos. 1287 t0

Ar. CHICAGOD .. .... .... ii.. .. 745 am. 905 pam il I
Jeremiah Kivenko sold to Lecpold O. Sauriol, |
* 1 d 2 Cote St. L«

Lake Ontario Shore Line j0-1124-1 and 2, and 10-1126-1 An

o Mozart street east, for §20,000.
bl

Proulx and others sold to Mrs, Gustave C

others lots 3405-68 to 60 parish of Mo

measuring 25 feet by 85 feet, with

eon in Etna street, Verdun, for $19,

2 to T2
to Toronto with Nos. 62 to

via Belleville, Trenton, Brighton, Colborne, Port Hope,
Newcastle, Bowmanville, Oshawa, Whitby, Leayy
‘Windsor St. 8.46 a.m.

Istdore
mier and
peal, each lot
pufldings ther

- ——
TICKET OFFICES:

141143 St. James Street Pho:
Windsor Hotel, Place Viger and WIndl:: Snf:el:ras‘t!:ﬂum
RAILWAY

GRAND TRUNK &

DOUBLE  TRACK: ALL THE WAY

Montreal--Toronto--Chicago
INTERNATIONAL LIMITED.
Canada’s Train of Superior Service.
Leaves Montreal 9.00 am., arrives Toronto 4.30 pm,

Detroit 9.55 p.m., Chicago 8.00 a.m., daily.

Mrs. James M. Shaw sold to Mrs, L. J. Loranger
975-23 parish of Montreal, with No, 235 Kensing

avenue, Westmount, for $13,825.

Edward Gohier sold to Ernest Gohler lot 34-
parish of Montreal, with the buildings thereon
Bloomfleld avenue, Outremont, for $13, 000.

CONPANY CANNOT HOLD COTTC

k State Insurance Department Allows

New Yor!
Insurance Company to Purchase Cotton,

IMPROVED NIGHT SERVICE.
Leaves Montreal 11.00 p.m. arrives Toronto 7.30
a.m., Detroit 1.45 p.m., Chicago 8.40 p.m. Club-Com-
partment -Sleeping Car Montreal to Toronto daily.

(Exclusive Leased Wire to Journal of Commerce.
New York, September 21.—According to a rul
py the State Insurance Department, no insuar:
company of any class whatever can purchase a
hold cotton, and include the same in its statem

SETTLERS' EXCURSIONS
To Porcupine, Cochrane, Haileybury d  other
Going September 30th;

strips of coast commanded by shore artillery or
mines, or in the Baltic. It is a curious fact that thef
Balti¢ should have become to all intents and purpos- |
es a German sea, of the German Navy |
moored in the Kiel Canala or lying in the lee of Heli- i
goland, since the existence of the canal enables it to
pass rapidly from one .;vu to the other.
The Baltic Fisheries.

The German Baltic coast is extensive, stretching
from Denmark on the west to Russia on the east, and
the fishenies are varied, and, although not to be com-
pared with those in the North Sea, they are of some
importance. About 19,000 fishermen with 11,500 boats
are engaged and the value of the catch last year
was $25,000,000. The men are only occasionally em-
ployed in fishing, Lately, however, many boats of a
type have and about 300 of
them are provided with motor engines. Owing to
the low salinity of the water compared with that of
the North Sea, the predominating fishes are not the

by virtue

better been introduced

points on T. & N. O. Ry. re-
turning October 10th. of assets. This decision was brought out by the :
’ port that the Fidelity and Deposit Company of Ma:
Jand had announced its intention of purchasing 1,
pales of cotton and had arranged with the Treast
Low FASET 2740‘ PSC'FB'C COAST. Department officials to have the cotton held by |
ops- 0 Oct: & company allowed as an asset in computing its sta
One way second class via Chicago to
ment to the Treasury Department.
Vancouver, Seattle, Portland, cenee...$5295
| San Francisco, Los Angeles, San Diego ...... $54.00 The matter was taken up by 8- repredantitive

the New York Insurance Department with the Fid
ity and Deposit officials, and their attention w
' called to the fact that the laws of New York St:
would not permit any such assets being allowed
;umnenu of companies operating in N!ew York,

Low fares to many other points.

122 8t. James St. cor. St. Francols Xavier
~Phone Maln §3)3
Uptown 113

Mal 8:1)

Windsor Hotel
Bonaventure Station

PRECIOUS CONTENTS ALL DESTROYED.

Parly, Beptember 21.—Feelings of the bitterest i
dignation were expressed in the Yaris press at t

CHANGE IN TIME EFFECTIVE SEPT. 27, 1914
From Place Viger Station.

For St. Jerome: *8.45 a.m. (i) 1.45 p.m. {400 pm wanton destruction of the Rheims Cathedral. T
$9.00 p.m. (i) 1115 p.m. Figaro believes it is unlikely that any of its precio
St. Agathe: *845 a.m. (i) 1.46 p.m. 14.00 p.m. (i) 111§ vontents have been saved.
p.m.

Maskinonge. same @ f"t_"“’ll 'f‘f‘lle"['h S hf"_‘%“'; is absent, and | ;o e; %845 am. (1) 1.45 pm. 14.00 pm

St. Jean, 94—Clear, light south west. o T et whion qaners o the cod family, | nyy 7 ayrier: k8.45 am. (i) 1.4 5pm. 14.00 p.m o SRR

Grondines, 98—Smoky south - west. 9"'(’:1‘ m: j,() .1 self, w Cl] is lvdke:; d].()n%' the whole | o pristache: *8.00 a.m. §9.30 a.m. 11230 p.m. 1430

Portneuf, 108—Smoky south west. lm‘l‘ rtw » ﬂm;\\« 'q" m(*:;,hse r]mt:) ang traps, .The ToRt pm. 16.20 p.m. a6.15 p.m. §11.16 p.m. §11.50 p.m. >

St. Nieholas, 127—Clear, west. mpt? an sHes 1RES ’e ee; ounder,  plaice, sprat, St. Lin: 18.46 am. 4.30 p.m. ea ate an

Bridge, 133—Clear, wets. R (e B e varicty), Dike. berch, bream, | cyjumet;  +5.00 am. 1215 pm. *5.45 pm. 4515 pm

Quebec, 139—Clear west. Arrived in 7.10 a.m. Cas- (:?C};' :_‘M .L Lm“ :mo' i"gg l:" u:t‘?o lour}l:hes niolllg Ottawa: *8.00 am. *5.45 p.m. o
capedia, 8.10 a.m, St. Irenee. Arrived down 5.3 2 BaTLIC corst, theterheing ancylisal smoking estab- : *8.20 a.m. T9. .m. 15.30 p.m. =
. BeRHownioS e . lishments, chiefly for sprats, but eels, herrings, floun- Sl LT o Quotations for to-day en the Montreal Re

West ¥f Mantrsal, ders, plaice, mackerel, salmon and stur, . | St. Gabriel: 8.20 am. 19.00 a.m. 15.30 p.m.

Lachine, 8—Clear, west. Eastward 1.25 a.m. Dun- N ]_ o B srurgeon, are 1150; Three Rivers: *9.00 a.m. *1.30 p.m. {630 p.m. *11.30 Bid. Aske

dee, 2.10 ain’ Winds 2,00 o . prepared in the same way. The Kiel «prats are fam- ; ey ’ Aberdeen Estates dnd e e o 120 124
, 2. m, or, 4.00 a.m. Senator Derbyshire, | ous throughout the Fatherland. The total weight of| Beaudin, Ltd, ‘
6.10 a.m. Avon, Yesterday 11.00 p.m. Meaford. the fish taken from the Baltic by the G | Quebec: 19.00 a.m. *1.30 p.m. *11.30 p.m sic © 0 B Rata B Beee e ace 200

Cascades, 21—Clear, west. Eastward. 5.20 a.m. City ,l,)(,“{—,w;,g\o Swis S CHlo g From Windsor Street Station. Bellevue Land CO. 4 s .ive oo e PO () 79
of Ottawa. s . . Following traing ‘cancelled after Sept. 26: Bloury InvV. CO. se ou ma v iva i g 97 104

C. Landing, 33—Clear, west. Eastward 6.00 a.m. GOOD FOR SOUTH AMERICAN TRADE. 1.20 p.m. Saturdays for Caledonia Sprines Caledonia Realty, COM.ov pujios sm =« 15 18
Neepawah. . 5 - o 5.10 p.m. for Point Fortune. Can. Cons. Lands, Ltd. y.q jeseoeoa s [

Chicago, September 21.—The Illinois Manufacturing . : v and Carti
Galops Canal, 99—Clear, calm. Eastward 7.3 oo o h . . | 1215 p.m. for Péint Fortume will run rday an 6T ReAltY oi oo oo neoee oo ok fooe 79
s . Eas ard 7.30 Proc- | Association directors will appoint a special committee | Lac]
tor and tow, 7.4 a.m. Glide and tow. to co-operate with bankers regarding the South Am- | Suncayonly: putral Park, hiNe eajow ow oe v 100 107
> fe. 2 . =operaie 4 S regs S =il 5 i av urdiSiune ’

P, Dalhousie, 2987;( lear, south west." Eastward, 7.20 | ercian Exchange Bureau being organized by \Vil]ard‘ M.20.pm. “for~Risgud -will sun Saturday safiol Cvrpoch"lmtlon EAtRLo8 o0 o o evieq . B 69
a.m. McKinstry. Yesterday 2.10 p.m. Tacona, 3.10 Straight Committee, New York. President Hurley davianly: i «i 76 Cross Co, 6 Ptrevrs cree oo 10 25
p.m. Lambert, 1.00 p.m. Masaba, 10 p.m. Advance. gaysithis plan will prove-the greatast uplift ‘oui Solith 9.45 a.m. for Winnipeg cancelled. ty Central Real Estates, Com. .. 15 16

S S 9.00 a.m. for Boston will leave 9.30 a.m. dail City Estates
American trade has ever had. i B °% & s es ee se se se Bee 63
CAPT. GRANT, COUSIN OF LADY WILLIAMS. _ Delly: FDaily sxcept. Buncey (1) 52 {ote Bt Luc R. & Inc. Cov eu v0 60 62
ot Tue
TAYLOR. NO WORLD'S CONFERENCE. ey D N g:; Cottrell, Ltd, 7 p.c, P&, vuvevs 14 18
Joel Grs 2 N . sday A 2 : ay

Captain Noel Grant, R.N., whose ship the Carmania Washington, September 21.—President Wilson em- aa ur”(nuY) oY, ‘ * 4 ‘C it National .. .. .. .. ~ e o0 120 123
sank a German cruiser off the American coast on | phatically denied to callers the reports published that e stal Spring Land Co... .... e 50 60
the 14th instant, is a first cousin of Lady Williams- | he contemplated calling a world’s conference in the :w“ Realty €O, Ltd. vo vv me oo 45 50
Taylor, and a second cousin of Mrs, Forbes Angus.\ interest of European.peace. He said such reports BANK STATEMENT ]MPA]RED DQM:JLand COoxar cere oo vate e was 7B 96
Captain Grant's mother was a Miss Henshaw, of Mont- [ placed him in a false position rather than promoting : D rval Land, Ltd. s oo o0 oo ee me s 20!
real, sister of the late Joshua Henshaw. He is one|peaceful interpolations by friendly nations with the : " ond Realties, Ltd. oo oo .. 100 101
of the youngest captains in the British Navy, warring powers. New York, September 21.—As was to I~ cxpecte Bustmount Land CO. e vu we wu.. 90 91

LT I the bank statement on Saturday suffered inpairment Filrview Land Co. vvv eee eew poe.. 100 i35
i 2 jsSue he

Rome, September 21.—An all night sesslon of the LIVERPOOL CABLE, Dy Eotaliut, of thHb Mew. Ydtk- Olty note o ~To B o v et &9

Cabinet was held following th g loan item was increased to the extent of $7.238000, Greater Montreal Land, Com.
Mg the announcement of a| New York, September 21.—Cotton Erchange has c be« v ’ o eeime,  AT4 190
formal denial from Vienna that A i which, with the increase of $26,000,000 the week be DRCPU. oooeviionstomeiin 100
Austria is making | received a cable from Liverpool as follows: “Imports ¢ s of $03- Highl: 118
war preparations upon the Italian frontier, 1995, including 1,440 American. Spot h fore, represents, a total expansion in loans of ¥ and Factory Sites, Ltd iy 41
o ' 2 . «,-BPot unclhianged, 000,000 corresponding fairly well with the £100,000,+ ' Improved Realties, Ltd., Pfd. 50 60
000 issue. ‘This, of course, was a natural sequel a8 .- Do, Com. ....... 1% 18
¢ we cannot eat our cake and have it too. | K & R. Realty Co... .. .. ,... o 603 76
The question is now, how the city notes will be Kenmore Realty Co... .. ee se. eeies . 0 79
assimilated by foreign and local investors To the | Les Teresa Ciment, Ltee.. .. .. .. &5 68
extent that they are taken off the hands of the ul- h.x“?-“ﬂb Tand. GO .va op) anipaiag o 100 .
derwriting banks by so much will the loans be ré d of Montreal ,, ,. e’ we 40 641
duced, and there is_every indication that the I8 Landholders Co,, Ltd. .. ., R ¢ 98
sue will be popularly received both here and abroad. :‘“0" Dry Dock Land, Ltd. « +0 80 98
Another interesting point in the bank statement was L Societe Blvd, Ple IX. ., O m ol e 64
\ . the large increase in legal tender notes nmu:lnﬂ"F o hc‘mmrue des Terres de Ciment. 40 85
v $11,663,000, while at the same time specie holdings hcc"mme National de L'Est ., g 993
swere decreased $289,000. ~The latter reduction I f Goamie Montreal Bat.. .. ... % 923
flected the payment of gold certificates on the bond % e Realty ., DRI T ey Sy 97 98 ‘
issue and the subsequient withdrawal of gold for ex- l‘c“mcoml‘lcnledlmmeuble Union, Lte. §§ 68
port. Had it not been for this transaction. there Pagnie Immobiliere du Canada
would probably have been a large increase in specie hm“' B0 Sig oal wnid e 40 73
A However, the net increase in eash amounted t0 Sll'l M::'”Lmt e Indu'mel ot d.n oy
374,000, and this saved the bank position from the full %8s oo g Simpive eee agi 93
impairment that would have been occasioned Dlh?‘; ncmp‘mie Montm.l Ou..c de N.
t As Siie s crea W
wise on account of the heavy loan increz u: ik !""lﬂ!nu i c » Areasira 9y 964
was, the deficit was increased only $3,319,100, ' Ulnion o V. OO v o ihieal Coh 100
is not bad in view of the extensive financail ope eration s Blt::“ Se8 wes wes e 101
of the week. Modey . ...,
ing develop Clty Annex 89
There will no doubt be further interesting de pe s % Tvee ea 41y
merits in the foreign exchange market this week: 8 ealty Co, ., pic
break in exchange a few days ago was heralded ﬂ:m 70
favorable augury, although the future action Diupl %
market depends in a large measure upon whnzbnwl
‘ e THI CAR MANIA. are taken in the aettlemen:i of O:I;’ obllsﬂt:"::e“u;dr 9%
ons this mon
" The Cunard I.Inor Cu-manl.,_rnunlng from Liverpool to New York, was taken by the Adm!nlty at Th;: :m“ maturr o Ob“:;«‘, for already by exchans® "
the ourbreak of ‘the: war, and armed. as .an emergency cruiser.  On. September 14 she «d the | o a gt:;h:w l;::: 1pr om;dm But there are hes® - 67
t ‘aruisgr rafalgar, and after an’ engagement -lastin ot A R t 67
i c ke 9 one hour and forty: | imaturities to meet next month.
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63.  The vendor was
rice of $166,181.63.° T 2 e
. pmc.. u.p rtin and the purchaser M. Pagnuelo.

PSSR x

t had another
b Roston
. Wilson to Jaco!
i B A eur avenue, situated on
[ Campas  35-180-1, 2 and 3, 36-184:1 and 8, 85-
) "’f:md 3 and 5-186-1 parish of Montreal. The
:;pdﬂ was $87,000.

. lway Company sold to
adian Pacific Ral

i cs: White Lead Company of Canada, Limited,

e curte containing 78,018 square feet,

3 t, Mary ward,
Wt 1‘;::‘ " on the corner of St. Catherina and De-

Jorimier streets, for $63,520.

of Nos. 825 to 871

V. Belanger sold to Joseph L. Patenaude
0 ;17 Cote St. Louis with the buildings there-
Nos. 1287 to 1267 Deé La Roche atreet, for

[ Joseph
"k" 5-39 t
:‘.n known as

gSAT50.

IR
to Leopold O. Sauriol, lots
P I;i‘;e";?dslc’;iln%_l and 2 Cote St. Louis
".11;?-1 :'?to :123 Mozart street east, for §20,000.
with Nos. 62
Proulx and others sold to Mrs, Gustave Cor-
others lots 3405-68 to 60 parish of Mont-
measuring 25 feet by 85 feet, with the
eon in Etna street, Verdun, for $19,000.

Istdore
mier and
geal, each lot
pufldings ther

Mrs, L. J. Loranger lot
. James M. Shaw sold to
11?-:2; parish of Montreal, with No. 235 Kensington

gvenue, Westmount, for $13,825.

Edward Gohier sold to Ernest Gohler lot 34-400
rish of Montreal, with the buildings thereon in
pB:oomﬂcld avenue, Outremont, for 318,000:

CONPANY CANNOT HOLD COTTON

k State Insurance Department Allows No

New Yor!
Insurance Company to Purchase Cotton,

(Exclusive Leased Wire to Journal of Commerce.)

New York, September 21.—According to a ruling
py the State Insurance Department, no insuarnce
company of any class whatever can purchase and
hold cotton, and include the same in its statement
of assets. This decision was brought out by the re-
port that the Fidelity and Deposit Company of Mary-
Jand had announced its intention of purchasing 1,000
bales of cotton and had arranged with the Treasury
Department officials to have the cotton held by the
company allowed as an asset in computing its state-
ment to the Treasury Department.

The matter was taken up by a representative of
the New York Insurance Department with the Fidel-
ity and Deposit officials, and their attention was

" called to the fact that the laws of New York State
would not permit any such assets being allowed in
ptatements of companies operating in N!ew York,

PRECIOUS CONTENTS ALL DESTROYED.

Parly, Beptember 21.—Feelings of the bitterest in-
dignation were expressed in the Yaris press at the
twanton destruction of the Rheims Cathedral.  — The
Figaro believes it is unlikely that any of its precious

on All Cargoss. to

nited States.

sale in the @isposal by Jean | 4

lots 35-181-1 and 2,]

by the government for
on een the United States
ad- belligerent and non-belligerent poris during the
Rates are publ bject to without no-
t\lee. for all ports except those on the Bosphorus,
Blka Sea, Adriatic Sea, and those in the North Sea
between. Christiania and Amsterdam, and those on
the Kst'tasnt or Baltic Sea and adjdcent waters.
In the case of vessels and cargoes bound forports
in this district the bureau reserves the right to fix
lpecli.l_lnaumnqe rates or to decline applications, In-
terest attached to the inclusion in this special list
of ports on the Adriatic Sea and the Bosphorus, in-
as much as it 18 viewed hereasinalcating the belief
of the government that the entrance of Italy and Tur-
key into the war is a possibility.
The rate on cargoes to belligerent ports not includ-
ed in the special list is 13§ cents and on vessels simi-
larly bound I per cent. Announcement of the rates
to become effective forthwith was made in this
statement from Director Delanoy:
“From any ports in the United States to any ports
in the world (other than those named in the special
list) or vice versa, as follows:
"‘Cargo freights and advances—For voyage:
1—Between ports of the United States, its posses-
sions, or any non-belligerent ports in the western
hemisphere, % per cent.
2—To non-belligerent ports other than above and
not north of Havre in Europe, nor east of Sicily in
the Mediterranean, 1 per cent.
8—To all other ports 13§ per cent.
“Vessel—For voyage (by voyage meaning from
port of loading to not more than two ports of dis-
charge): 3
Between ports of the United States, its possessions,
or any non-belligerent port in the western. hemis-
phere, % per cent.
To other non-belligerent ports not north of Havre
in Eurobe or east of Sicily in the Mediterranean, %
per cent.
Other ports, 1 per cent.
“Vessel—For time: Time policies to be issued for
a perlod of 90 days only, rate 2 per cent. If the in-
sured agrees to a warl“nnly" reading, ‘warranted using
on non-belligerent ports in the western hemisphere,’
rate 1 per cent.
“The above rates are subject to change without no-
tice and effective from date hereof.
“The following are the special ports referred to
above: North Sea ports between latitudes of Chris-
tianhand and Amsterdam ports on the Kattegat or
Baltic Sea and adjacent waters; ports on the Adria-
tic Sea Black Sea, or Bosphorus.
“Owing to the exceptional hazards involved the bu-
reau of war risk ihsurance will consider these special
ports only when application is made to the bureau of
war risk insurance, at Washington.
“The bureau reserves to itself the right té6 decline
any risks to the ports, or if accepted, to name such
rates as may in its judgment seem adequate.

ot "

M. K. T. EARNINGS.
Missouri, Kansas and Texas—2nd week September
$617,479, increase $3,872. From July 1st $6,596,134,
decrease $22,699.

One-sixth of the world’s supply of quinine is con-

tontents have been saved.

sumed In India, where maldria is very prevalent.

ad » >re

Managing Director of Confederation Life, Says In-

oreased Taxation is Unfair.  Loans® "‘%‘_‘?

Increasing.
e LT N
(By Professor W. W. $ )

. Mr. W. C. MacDonald, Managing Director of the|
C: on Life Assocl d
insurance situation for The Journal of Commerece,
when seen a day or two since by our repnuﬂu-f
tive, in Toronto.
“Much is being said at the present time of the de=-
mands of policyholders for loans from the life insurs
ance companies,” sald Mr, MacDonald, “but as far
as our company is concerned the situation is almost
normal,
“Ever since the monetary stringency of 1807, Cana-
dian life insurance companies have had to meet the
legitimate claims of policyholders for financial accom-
modation. While these demands have been some=
what steady during the past year they have not been
exceptional in any way. For example, we lent less on
policies during the month of August this year than
during the corresponding month of 1913. This re-
flects credit upon the class of policyholders who are
interested in our company. There has been no
stampede—far from it. The demand for loans has not
increased in any way; in fact there has been a slight
decline. At the same time life companies must pre-
pare themselves to meet the contingencies of the fu-
ture, and among these is the prospect of an increased
demand for loans from policyholders. At the same
time I am convinced that a policyholder should borrow
on his policy only if forced to do so by sheer neces-
Bity. Our experience, and the experience of all life
companies in general, is that loans contracted in this
way are seldom entirely repaid. Now, when you
consider that the two chief factdrs of life insurance
are protection to the wife and children of the insured,
and compulsory saving, you can readily understand
how reckless borrowing on policies injures the family
of the man who carries insurance. It detracts from
the value of the insurance; and in case of death these
loans must first be made good. Thus the burden falls
on the wife and children—upon those who, in a word,
are least able to bear it. My advice to all those who
carry insurance is to protect their policies at whatever
cost; and to refrain from doing anything that will
lessen the income of those dependent upon them for
protection.

The Building Situation in Toronto.
“Building operations in. Toronto have come to a
standstill, practically, because of the impossibility of
insurance and trust companies to make further ad-
vances on this type of business at present. We make
arrangements for loans one or two months in advance,
and in this way our p}'oepecﬂve income and expendi-
tures balance. Now, with the possibility of further
demands for loans by policyholders and the falling off
in business, the insurance companies been
obliged to curtail their ordinary advances for build-
ing purposes. This a class of business which is taken
care of almost entirely by the insurance and trust
companies, as the chartered banks are prevented from
lending money directly in real estate. 'This is a seri-
ous situation for the building trade, but a situation
that cannot be helped. While we shall continue to do
everything in our power to keep the wheels of indus-
try revolving at a normal rdte, yet we must be careful
to provide for any sudden gtrain upon our resources.
At the same time it must be admitted by any impartial
observer, that the life insurance companies of Can-
ada were never in a stronger position than they are
to-day.

have

Provincial Taxation.

reviewed the current {

re It is Really Efficient Machine Dis-
proved by Work of Lance and Arsthusa.

s To t‘c—Nlim says the Liverpool Post, one of the
d‘i‘rpruingmlnn about ‘the war has been the suc-
. ot nlhlps. Firgt it was H.M.S. Lance, only
four days fn commission, sinking a German mine-
layer, and then we had the Arethusa tackling two
German ships at once in quite the approved Marryat
Style, ‘tHotigh she had only been in the Fleet a few
‘_;‘;y‘i.‘ d‘fﬂ'"‘{hd officers and crew were new to each
other and’ to their ship.  Hitherto the Ad-
lnlrulty has attached much importance to
crews knowing their ship and being kept together.
This, indeed; was heid to be one of the advantages
of the nucleus crew system-——that there was always a
proportion of men who khew the ship
er. Only the other day the Admiraity
back to the threc-year commission because two
years was deemed to short to get the best out of a
crew. It was urged that In the first year of being to-
gether on' a ship officers and men got to know each !
other and: the peculiarities of the I

and each oth-

decided to go |

vessel; in the

Mr, J. H. Magor has

Beaurepaire, 3 :
Mr. A. P. Christmag has returned from a brief ‘visit .
to Kingston, J A . i
. --‘ -
Bir Thomas Roddick, who hah been confined to
the house since his return from Kurope with a seri-
ous attack of pneumonia, is now rapldly recovering
and hopes to be about in & couple of weeks.

7

Dr. Chamberiand has returned to the city from
Loretteville, where he was the guest of his sister,
Mrs. Edgar Clement,

Sir Ernest Shackleton left London on Saturday on
his Antarctic expedition, bound first for Buenos
Ayres, where he expects to meet his ship Endurance.
The party goos in two sections, the Ross sea party
golng to New Zealand, where they board the Aurora:

The two hope to meet In Aprfl of next year'or in
March, 1916, !
Mr. Howard L. L. Andrews, of New York, is the

guest of |

8 parents

Mr. and Mrs. H. C. Andrews, Ar-

lington avenue

recall the fiscal legislation of the last session of the
provincial legislature of Ontario. The taxation of life
insurance companies was increased; so that it now
stands at three-quarters of one per 'cent, of the gross

annual revefiue from premiums. Taxation on banks

(Business received between ten

‘ and). Can be made to produce fifteen. New and
|

modern machinery. I"ast Involce

Partner

growing eity.

ten thousand. to take charge of business

ind eleven thous- |

>

second year they attained thelr “concert piteh” of ex- —_— v
cellence in gunnery, and 80 on; so that under the AT THE HOTELS.
short-term commisison, when thiigs were at their At the Place Viger—Mr. and Mrs. J. M. Wilson,
best, the crew dispersed to begin the process over | Jacksonville, | Mr. and Mrs. F. J. Thurston,
again. 8o much for theory, and th experience of | New York: Dr. MceDonald Ford, Portneuf; J. A, Cho-
peace times.  Under the stress of war we have|quette, Quehec, (. J. L. Bigger, Ottawn ; N. Garneau,
“scratch” crews In quite new vessels that have bee n | Quebec; J. F. Grafton, Dundas; D. H Beckett, Mem-
rushed into the fighting line doing quite well, When | phis, Tenn; G W E. Amyot, Quebec: J. Wildman,
the war is over, one of the old ideas that will have to x Bradford, Eng; b R, Wilkie, Toronto; Mr. and Mrs.
be overhauled with bhe that about the ssity for S. Limirick, Jersey City
long commissions. —_—
A he ean's .. and M
The way crews settle down together these 46vE i | - At the Queer Dr. and Mrs. A. Larose, Ottawa:
just one Examiple of the fine wpirit in v & tie N ‘ill Il\‘H\I| Mrs. William P’itman, London, Eng.; Rev, L,
has tickled the war. It is indeed "I as usual ‘l ““ netals and Miss L'Anglals, New Ofleans; A;
3. Me New Yo . C. Ren . 1 ,
with the Navy: Nothing better expresses the way | - ”\\| W York, K. €. Rea, Des Moines; Fred, W,
Green, Moose Ja 3 s T whliog o i
In which the fleet has taken on Its job than the word : reen, ] “‘ Samuel L. Tuck, Chicago; Georges
‘business-like.” When we consider that the Nayy | oS0 P'aris; Mr. and Mrs. W. McRaye, Edmons
of to-day has never had a war, it docs em re- oy
markable that it has set about a conflict which s ¥
the whole fate of Furope depends us ir i had been .4\‘ e \J?.IWI Pr. and Mra. Haass, Detrolt; J. 1.
doing the same kind of thing for years Fnke the Buchanan, Winnipeg; C. A Krauss, Chlcago; A Cong-
shooting of the naval gunmers. Somec of {lge \\Ixu“\h”' Winnipek; Mr. and Mra. J. L. Magee, Gratton,
were in recent fighting tell me it was s vol as at : Mr.and Mrs. Farwell, She rbrooke; Mr. and
ik 3 (&} 3. Be sorel: 3 acls v
battle practice, the only difference lieing that ther " 1% Belair. Sorel; J. 8. Maclaughlin, Guelph;
was an adited sest in knowing that (ho. tumees i K. CTRickard, Ottawa; Charles Ritz, Moose Jaw; F, P.
véul ety o Beemer, Toronto
Another feature of the fighting at sen 1o (hat ave : S
Amidat the: ghastliest. sixhi i o 1 n At the Ritz—Frederick Primrose, Baltimore; Mr.
P s ghas sights o e fikhting our fleet- | and Mrs. Prescott New York; L Col. A. Lavergne,
men have proved so phlegmatic that ans. who did hec: J < ) ‘ oy
G Quebec; J. Do Lloyd, Kingston; Dr. and Mrs. Bo,
not know them would think they were o T ; \ Z
3 T'his | Albhany Mr. and 8 Alex. Ruchanan, Londc n, M
I8 proof of the old Dritish quality, noii .y, | ; : s S
M ¢ Nrai ¢ Bel o Featva]y ttland Mrs. 1 H. Griffith, New York; Mr. and Mrs.
Mons as a aterloo—of being tu star s Thices T
g erwood, Chicago, My and Mrs. Patte
s 4 " 1 irs. Patterson, St
& Pt s ¥ * > *9
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BUSINESS OPPORTUNITIES. f WANTED.
| PARTNER WANTED IN WELL ESTABLISHED POSITION AS HANDY ALL ROUND MAN IN ART
business netting six thousand dollars annually Dept

in Newspaper Office. Expert In horses, cat-

Twenty years experience in this
newspaper and trade journals. Address
7277, Journal of Commerce,

tle,
| city, in

P C

FIRE INSURANCE INSPECTOR; ENERGETIC

Young Man, Canadian, several years' experience;
good record; well known in Ontario and Quebec,
Contraols about $10,000 premium at tarif” rates, De-
sires position either with good Cempany or with
firm of General Brokers tariff or independent,
where he. could assist in hullding up business by
expert, Intelligent application efther on salary or

comm!sslon,

Box A, Journal of Commerce, To-
ronto, Ont,

e SN

WANTED 34,000 TO BORROW ON FIRST MORT-

gage. Apply 4313 Sixth Avenue, Rosemount, 7
cent.

SUMMER RESORTS.

DIGBY—NOVA SCOTIA.
LODGE ROOM AND COTTAGES.—Writ
Brown, for {llustrated booklet, b

EDUCATIONAL,

PIANO LESSONS—MRS.

B — A
W. MARRIAGE, LATE

of Buffalo, N.Y.,, will glve plano lessons and
theory. Those wishing such instruction, win
please call at 80 Hutchison, rear Miiton,

MISCELLANEOUS,

THE HAY MARKET STABLES, CORNER OF OT-

tawa and Nazareth, Streets, one block south of the
Hay Market, has been remodelled and rebullt into
one of the finest Sales and Commission Stables in
the city. Large and roomy stabling for one hun-
¢red horses and one of the best sale yards in the
city to show horses, Also large offices ang wait-
ing rooms. Will open for business Monday, August
24th, with large #tock of choicely  selected horses,
suitable for all purposes. e wilf hold regular
auction sales every Monday and Thursday. Pri-
vate sales at all times. T. W. Foster & Co., Pro«
prietors, 68 to 76 Ottawa street. Telephone Main
720. Mr. Tom W, Foster, who officiated 28 King’s
auctioneer for the late Boer War horses, &nd also
has officiated in Cincinnati, Chicago, Lexington,
8t. Louis and New York, Auctioneer, Montreal's
greatest horse auctioneer.

Real Estat d I t C : and other corporations was also increased. We do| and office end of work. (Young or middle age)
e an rus ompanles not dispute the fact that the province needed money | ARreement to start any time Lefore October first
J 9 for public works and had to have it; nor do we vlt-(\_\“‘ Enough cash required to make a fair agreement. No
pdd g L % | that the corporations should bear their fair share nf[ agents need answer. Addre. for particulars, Geo, |
Quotations for to-day on the Montreal Real Estate Exchange, Inc.,, were as follows:— such increased taxation. But we are quite (‘nl’l\n)(:m]! W. Hawthorne, Mgr. Cliffor!'s, North Bay, Ont
Bid, Asked. BIE - e that the tax on life companies is too heavy in propor- " — ——
3 o6 Matates PETSR e 124% | Mont. Westering Lana .. .. .. .. iy = L | tion to lthe burden laid on other Col‘p(.)rulinns. To that | £ M OF $7,000 TO $10,000 ON FIRST MORTGAGI
BoaUMD, Lt er oe haivied ot oo 5a 4o 200 |Montreal South Land Co, Pfd. .... 40 58% extent qL Wl STeRt ftaelf, for it will retard lite In=y  feal estafe valued SB.000 A 5 b Handfieid.
Bellevue Land CO. 4 s .ive oo e w70 79 DOy COML ae/ oo e ob wa b6 45 5o e 10 19 sura:ce gl decreus‘e the prospactive HPM'; 24% 15 Gatnertrie, Haat ot
Blury Inv. €O, e o po oe o m ae 97 104 Montreal Welland Land Co. Prd..... is o In the se]t:ond1 place, the tax is unfair for it will fall
upon a clas i i r its EX ;
Caledonia. Realty, Com. puin oe o 15 i3 Do, COMI o 55/ 55 55 551 on vor o cve A i mxjm :o re;:v:t:xe ctm;nmu.m;y that is doing its m.j FOR SALE OR EXCHANGE.
Can. Cons. Lands, Ltd. .. s 3 ' Montreal Western Land O X IO T T 5 80 of supporting it e;ha 9 or.theipossible contingency KINDLING WOOD FOR Tlikk MILION—Kindling,
Cartier Realty .. .. .. NSO 79 Mutual Bond & Realties Corp of Can. 76 o gl g 1it. e tax will tend to increase the ‘ $2.25; Cut Hardwood, $3 Mill Blocks, $2.00 per
Central Park, Lachine ., 100 107 | National Real Est. & Inv. Co, Ltd. cost of life Insurance; and surely no one who has load. “Molascuit” for horses. J. C. McDiarmid,
Corporatt E oo AR o2 e COMMON .. . wovrenensennnnnns i serlously considered the situation will wish to do 402 Willlam Street. Tei. Main 452.
- g:z(macc'tene e ¢k iy 15;- :3 Neabit. Helghts oo wx oo o P ;:% that.  Life insurance should be encouraged in every | -
C(““ty 'Cemm = 1 E:"---C---- - ps ‘G’ North Montreal Landa, TLtd. .. 150 150”‘ possible way by the State; for it not only relieves | BUSINESS PREMISES TO LET.
ey eal ates, Com., .. 1 North Montreal Centre G e the State of the burden of supporting the widow and | -
ng ss BLOE oo (o i om o0, m6 e el hes 63 Notre Dame de Grace Realty Co. .. .. 155 the fatherless, but it encourages the people to be self- | WE HAVE some very fine offices, show r,vf,rr}a, in t:o
cog Ct.“Luc R. & Inc. Co..u gu oo 6O 52% Ottawa South Property Co. Ltd. .. ”(']‘ reliant and Bell~?e!pectlng. I can find no justifica- (V;Vlrl\dsrr;;nAx;ct:::mBuggg,, \.‘f-‘,l,::;.:nuf“)“;.;d.]::d ”.‘
o ; :fll,nll_.td., 7 pc, P& aevees 14 18 Orchard Land ‘o, ve vvr e oo 100 1ag |tion. therefore, for this unduly heavy tax; and the | Eloicy street L Bor further particulars God book- |
Crystal ; l;n I‘.:an” oo bo ae e sa 120 123 Pointe Claire Land Co... .. .. . 100 125 legislature should reconsider this rule-of-thumb legis- let, apply . The Crown Trust Company, 1456 St
D:y zapr nsc d COve cove o0 60 60 | Quebec Land Co. .. .. .. 1% 108 lation. It realfzed ‘that it needed funds, and appears | James street. Main 7990.
oust Realty Co., Lt ve vs pe oo 45 50 o ! to have hit ouf in every direct iscriminately |
Denis Land CO.uee vvve oo vuee oe wa. 76 96 3'“"”"" et o wr s i 70 | wherever ft- e &t ihancy t]mcloll; Indiseriminately | 5y pNSIDE PLACE, 84 AND 3, CORNER McGILL
Dorval Land, Ltd, . iverview Land Co.... . - 100 1133 | e to ge em. [ am N~ | Gollege—Two stores, in good condition, to let:
, 45 e be er ee es ileen 20% | Rivera Bstates Co. .. .. .. .. . vinced that the people will demand that the whole | 2 h
Drummond Reaities, Ltd. .. .. ., 100 101 | Rockfield Land Co. o B 80 | question be re-opened. | fmmediately, at cheap prices: one at $20, and the
PR g | 0. East 1983.
izt Land Co; oo v mg’geasl 99 91 | Rosehill Park Realties, Ltd. . 12; The general business situation is a good deal het-| O F S0 APPly Has
F"‘"‘“m l:::ul;and €O vrs eer wmdmeees 100 125 | Security Land Co. R¢f. wmeeeenenr.. 178 g0 | CF than it easlly might have been. We have a fine | BURNSIDE PLACE, 88, COR. McGILL COLLEGE.—
st hIont.x:e:;l- I:x;.nd t:';on;. ”h_cod lii 32 | Summit Realties Co. .. .. .. 50 70 j:ountry With'an enterprising and progressive people; | gore in good condition to let immediately at cheap
Py v © ee ee 190 St. Andrews Land Co. .. .. .. .. % 0% ax:d there is not the remotest reason for pessimism. | price, $30.00. Apply E:
id Taotory St Lea 304 118 | st. Catherine Rd. Co. . <50 g0 | ¢ must stick €o our guns; and in the end Canada | e v A——C =
i Improvea Realties, Ltd. 'Ptd 3 o & South Short Realty Co. .. .o * wae 85 e Stronger ana more prosperous than she | BUSINESS FLAT FOR LIGHT MANUFACTURING,
by 3 by op S sye. - B0 60 St. Paul Land Cop. . 850 &5 has ever been in the past.” | low rental to good tenants. Apply James Baggerley,
E ; g sesvess 1B 18 St. Denis Realty Co. ... ... .. 7% o | The Confederation Life Association s a compgny‘ Janitor, Hecla Building, on premises. 45 (lote street,
g R:g Shre o ok diay N R AR T yieon MVA Land of Covedn 508 129 | °f Which Canada has been fustiy proud. During the| ©r . E. Lichtenhein, 173 Commun stroer.
S8 A e R s ey 79 year 5,701 aj e
| Les Teresa Ciment, Ltee.. .. . 55 e |5t Lawrence Inv. & Trust Co. .. .. g5 20 Polfeations were approved, bringing an in- CORNER PARK AND BERNARD—SPLENDID
Lachine Land Co g St. Lawrence Heights Ltd. .. she 55 creasgd business of $12,092,535. This, including the | ment cellar, heated, water tax, suitable
o e 0nl n e s et 00 eNoelEE Ragle Park v 2 bonus additions, made the fssue of the yea. 191 | new slpre, ce Y 1 - i
d of Montreal ,. .. Y 40 ¥ sl 5 103 zoar 3, $12,- | for any kind of businéss. Apply 2481 Park Avenue,
* weve 64% | Transportation, Pfd... ke 129,502.. | The total ingurance on the b | §
Landholders Co,, Ltd, 631 ® books of the | .py ie st Louis 3788, Evening, Rockland 639,
B ooy S 5 98 |Unlon Lan® Co. .. .. uc u. .. .. g0/ 873 | COmPAnY Lor the last fiscal year was $69,094,281. The | %
B s 2100, e Ix. :: Viewbank Realties, Ltd. .. .. .. .. .. 143 ;i‘;‘p:'b;;t;’” ‘;"-‘: managed with conspicuous skiil| FREDERICTON, N. B.
la a see Wentworth Raalty .. .. .. .. ., 140 : #nd has well merited” the confidence "
la cqm“m“" "I:‘ Terres de Ciment. 40 85 | West End Land Co., Ltd. ... ...... 65 149 | the Canadian people. Of | The “City of Comfortable Homes”; low tax rate; |
hCmm: M::to:: ::° L'Est .. 80 99% | Westbourne Realty Co. .... .... .. 75 :3 —— minimum death rate; pure water supply; clean, |
L Salle Realty T 9214 | Windsor Arcade, Ltd,, 7 per cent, with FATAL WEEK-END ACCIDENTS IN CITY, i R s o Wlee
hcampume d'm;l-ne-“-m;.w;l;on:.l‘t.. :‘; 98 100 per cent. bonus ... ... ...... B 9 Willilam J. Murphy, of 54 Marin avenue, St Henry, for Bm})aklgt. e Publicity Committee, Frederic-
e. ? / e ey K , N.B.
la Compagnie Immobiliere dy ki 63 Bonds:— lost his Iife: at Cartierville yesterday morning, by ton, D
jlee, . 40 Alex. Bldg. 7 pe rcent. sec. mtg. bonds, the -upsetting. of a canoe In which he was on the | —
14 Compagnte Industriel ot @ Tmmen. 7 With 50 per cent. Bondsico. bonds . 75 . g | [Tiver Withihiy Wife and thres. ehildren.’ Paul E. BOOKS AND MAGAZINES.
PSS, ke, o Arena Gardens, Toronto, 6 p.c. bonds ... .. Landry,  elght years of age, of 1798F De la Roche 3 2
Compagnie Montreal Ouset do 2. | 93 [Caledonia Realties Co, 'Ltd. 6 po. 75 ' gy |Btreet, w drowned in a quarry @t the head of Danicl | BOOK BARGAINS—NEW AND SECOND-HAND
Dodeqg ., ... > City R. and Inv. Co. bon@ .. .. .. - 80% g9 |sStreet om Bitugﬁy While Bdith Summerly, the | Dbistorles; fiction; theology; poetry; travels;
 Longueny) Realty Co...”:.” Keeiakig 91 96% [ City Central Real BEctate .. .. .. ;.. o 563 sever-yearsold . datighter ‘of the earetaker of the | = Sclénce; philosophy; law; $1.00, $2.00 and $3.00 books
Bon 0o gt seee e e 100 Mareil Trust Gold Bond .. .. .. v 7980 101 Harbor Comm ers’ for 10¢c each. ' Chamber's Journal and Strand Maga- |\
Mountain iy 144 A 101 | Montreal Deb. Corp. § p.c. deb....... ; was killed on_Saturday zines, fe. Country customers can have mixed lots;
LNodel City Anney ., i 8 | Transportation Bldg, ptd. .. .... published at §18, for $1; books exehanged but not
Realty 'c'o' see 47% Trust Companies:— bought for cash &t present; Encyclopaedias and
Deb. Corp, Dfd_. 5 3 e b Op MR el R e S Last’ other sets sold off eommission. (No cash; no re-
t. De yien oes 20, I mantern .. .. Jaeiiepi, 5 ly). " Norman Murray, 233 St. James street; 2
= Deb, Corp, Com.. . % e see sean P
TRl Bdmonton Westers ¢ .. a' & 45 | Financial .. .. .. . i b s stairs up; Montreal.
Marcil Trust Co. .. o e o :
90 | Montreal ..... ... PATENT FOR SALE.
:: Natlomal .. .. Lo il Ll . L AN INDESPENSIBLE KITCHEN SINK STOPBER
e Prudential, common .. .. .. .. .. .. converting .‘Mwy sink into a set tub, also
- Do, ‘L:;cc. pfd., 60 p.c. paid up.... preventing the. pe of gas. Just patented. Fi A.
9% | Bastern Becurities Co. .. .. .. .. .. - Col r Moutreal. ;

REST, RECREATION AND SOLID COMFORT -

These are the attractions of Gray Roeks Inn. These

st times,
busitiess men ana
their familiés can
live at the Imn

. With ‘every Nome
comfort at ‘Jess

€ost - than - they
can at home, This
9 time. of year the
place is M great big fire-place, Tunming water
in the HoWse; own gas plant; best cuisine
uurentw‘p Rates 32 a day,'m plan,
rite for particulars, Gi B M’, Pro-

- furnace.
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ment left its follo

timent in favor - of Proportional

i Pubushodmnylv_ could hardly have been shown in a more striking ovinces. In m;g'_nc town of Athlt continent !
. Xhe Journal. of ‘G ce Publishing Comp ) ‘| ang, nat ts: hive go-operated in ¥ equipment for handling {t. In 1904 the |-
Limited, ¥ unteer body for the British army. The d of grain handled by the elevators under the

. Deaths from Diseases in War |ot two battaiions of nationai at D fUREO SR s LOMREiIR  Wae. SE%000

8545 St. Alexander Street, Montreal.
Telephone Maid 2663,

HON. W. 8. FIBLDING, President and Editor{n-Chiof,

J. C. ROSS, M.A., Managing Hditor,
J. J. HARPELL, B.A., Secretary-Treasurer and
Business Manager.

According to the reports frem the front,

s free. A 'few celled for a di-
vision, but it was found that not one voté had béen
cast against thé amendment. The growth of sen-
onal Representation

lossges through disease have been surprisingly small. i
In most of the great wars of history, one of the|!n B
biggest factors were the deaths resulting from his-
ease. As a matter of fact, in some wars losses |

turies between Uls

th

| rick has'spoken of the Ulstérmen in terms of

the | lastic praise, Now nelther do religious bigotry nor
political hatred antagonize classes in.the Green Isle,
which has for years had the reputation of be-
| ing a “Protestant town,” young unionists are join-
ing the national volunteers. Betore the declaration of

Journal of Commerce Offices: from disease far out-numbered those killed in action.
Toronto—O. A. Harper, ¢446 Lombard Street. In the South African War, British troops to the num-
Telephone Main 7099. ) |ber of 81,118 were affected by typhold fever with
New York Correspondent—O. M. Withington, #4 |5,877 deaths. Deaths from other diseases amounted |
Broad Street. Telephone 833 Broad. [to 5,149, while those killed in battle numbered but
London, Eng.—W. E. Dowding, 26 Victoria Street, 7,582, or considerably less than the tota
Westminster, S.W. disease, In the Franco-German War of 1870-71, the
Germans lost through wounds and disease 43,182. |

Bubscription price, $3.00 per annum.

Single Coples, One Cent. .‘sreater than those killed in

Advertising rates on application, Ithe Russians by disease in thefr war with Turkey |
) in 1877, was ovcr two and a half times greater than |

the number killed in battle.
1914. | French in Mexico was 2.8 times; of the

MONTREAL, MONDAY, SEPTEMBER 21,

times the number killed. In the Spanish-American
War there were 20,178 cases of typhoid, with 1,680
| deaths.

In the present war, a number of factors are tend- |
ing to lessen the loss through disease

The present war will tighien the bonds of Lim- place, the WarAhas not been going ,(.’,“ e T
ire. Comradeship on the rel fields of war means long to i\?low disease to Ivvvnzlk out. The cooler n‘
plth hood i fter days of peace. In whatever | Weather is also a favorable factor, while the ex-
:’[:;)l:.l ’3;““;2“;38!: may ‘1‘11«;n’n:uv itself, we canhot |Perience gained by previous wars has also tended

doubt but that its birth
pangs will be less becau

.Thé Hindus in France and
British Columbia

inoculated

of the experiences of [0f our own soldiers, they are «being
1he far-called sons of | against typhoid before going to the front, and it is

1

9. | Cork and Limerick.

1 isease Wi cent. | stalwart unionist,
$uSAashe: icOigh disense n:;l:;‘ ﬂqnli: '1):595 of { tion that ail Irish factions will unite in the defence
of the United Kingdom agaisnt a common enemy.
Several urban councils have passed resolutions con-
- The losses of the;grutulatlng Redmond and Carson on having sunk
French in | their differences through loyalty to the empire.—Ro-
|the Crimea, 8.7, and of the British in LEgypt, 4.2 | chester Post-Express.

| war Omagh in the County 7Tyrone was vlcu_md as
one of the*ddnger points in Ulster, but now the most
cordial feeling = appears
oOrangemen and nationalists in that town.

The enemles of. Tyrone and Fermanagh as to
1 losses by |which Redmond and Carson were at odds in the
course of the King's conference, are now as Irish as
The Marquis of Headford,
has applauded Redmond's declara-

The Manitoba Free Press publishes its annual es-
! timate of the erop yield of the three pralrie provinces
In the first | the efature of which is the total wheat yield of 134,-
sufficiently [ 500,000 bushels, and a selling value of all grains of
$100,000,000.

It is estimated that there are 170,000,000 real ne-
is nearer, and its l"u\'(li]‘\l” reduce the losses through disease. In the case|groes in the world.

to prevail

inspection and grading that really count, and Chnada
has found it works so well that the Board of Grain

greater authority.

Lawrence River, and it will interest the grain trade
of this country to know that an Order in Council was
passed last June under the provisiohs of the Can-
adian Grain Act providing that the control and su-
pervision of Government “elevators in Canada oper-~
ated by branches of the Government service, other
than the Board of Grain Cominissioners, as to the
weight of grain, the inspection of gramn, the fees and
other charges on grain, statistical information, as fo
the grain and the efficiency of handling grain, be
exercised by the Board of Grain Commissioners, ac-
cording to the provisions of the Canada Grain Act,

hardship and danger whi
the blood are to share as they fight
against the Kaiser.

In the British forces are to he

-, z Ath their Anglo-Saxon fellow-subjects. | Wars, while the advancements made in medical

f}‘rll:ls:]zxn ‘:‘xrv wnrriur;' L;ml and proven, and will !Sck‘nre.‘ surgery, 'jll(', use .or antiseptics, etc., ﬂft‘

perform their part valorously, perhaps magnificent- 1"““.9133’108 a part in lessening the loss through dis-
And thus the question of their freedom within | €ase.

ly.
the Empire will be sharpened.

It is extremely unfortunate thai the probably ne- =
cessary rejection of the Hindus by the Canadian Mmany’ peace.

people should have been so spectacularly staged.

y 218 s ship in Burrard inlet made its up-
e vary Heard, too, | be hoped that they will at least knock two syllables

roar heard in every part of the world.

was the grim and decisive denial given to the im-

nity of these dark-skinned Britishers by the | —_— ) ) )
parpm | Just to show that the destruction of Louvain

was not an accident, the Germans have now destroy-
|ed the cathedral, and a considerabie portion of

city of Vancouver, the Province of British ('o[uinhla‘

and the Government of Canada.
It is an acrid question, that of inter-migration
within the Empire. All the great Dominions are

stirred by it, and are implacably resolved upon giv-

ing the same answer to it, Australia, New Zealand
and South Africa are even more determined than
Canada that their territories shall not be overrun
by Oriental immigration, whether British or other-
wise.

They are undoubtedly right.
these low-culture peoples in large numbers would
mean the displacement of the white workers. Samoa
and the Hawaiian Islands are illustrations of what
would happen—a few whites in the counting-houses
and the mansions, and troops of coolies in the fields
and the factories. Perhaps that sort of thing must
be in the tropics, where the white man cannot live
and work to advantage. But too many things are
at stake for it to be permitted in Canada.

One of the suggéstions which the recent discus-
sion of immigration in the United States has pro-
voked seems to indicate a possgible solution of the
difficulty. It is made by Dr. J. T. Guiick, well known
for his book on The Evolution of the Japanese.
His proposal is that the number of immigrants from
any country should be limited to a certain per-
centage—say five—of those from that country al-
ready present. It is based on the fact that the as-
similative force brought to bear on newly arrived
aliens comes from their fellow-countrymen, who
have preceded them. Any population certainly can
assimilate five per cent. of newcomers in a year.
How much more would be demonstrated by experi-
ence, when the figure might be changed. It is a
rational suggestion and a practical one. .

If this principle were applied to Canadian immi-
gration there would be no check to the inflow from
Britain or the north and west of Europe, whence
come the most desirable classes of immigrants.
Those from the south and east of Europe, being
much less desirable, would be held down to assim-
ilable proportions. For instance, 580 Hungarians
and 2,270 Italians might enter. The Orientals, who
are the least desirable class, wouid be allowed to
come thus: Chinese, 1,385 as against 7,445 in 1913;
Japanese, 450 as against 765; and Hindus, 115, as
against 5. It would allow of a total immigration
of 350,000 each year. More is not safe.

It is but a suggestion. Five per cent. may not
prove to be the best percentage to adopt. But it at
lJeast outlines a policy which would be fair all round.
Neither China, nor Japan nor the Hindus could com-
plain of unfair discrimination. And it would re-
spect that precious national asset, the Canadian
standard of living.

The admission of

Home Rule and Proportional
Representation

The Home Rule Bill in its original form, contain-
ed no provision for Proportional Representation,
but during its passage for the first time through the
House Proportional Representation was adopted for
“the election, after the first five years, of the Irish
S and for f di application to Consti-
tuencies (31 out of a total of 164) returning three
or more members to the Irish House of Commons.
The Proportional Representation Society of Ire-
land, which had never pressed for an elective Sen-
ate, has pressed for the extension of Preportional
Representation to all for the Irish House of Com-
mons. Unionists in the south and west have al-
ways insisted that in the- absense of Proportional
Representation, they would be excluded from an
-Irish parliament. The Irish Trades Union, at their
annual Congress in June, gsu', reaffirmed by forty-
 votes to six their revi demand that the
‘proportionzl hould ‘be appiied to all elec-
Mr, T. P. O'Connor, M.P., speaking for Irish Na-

would give the Pro-
they can have under the present

thgnmh more adequate repre- -

| Unitea States investments in Canada in 1913 are

together | probable that similar action has been taken by most
It is alsop robably true

of the countries at war

regiments from In- | that the Red Cross department of the various armies
They will be admitted to an equality of danger | i8 better equipped now than they were in former

One product of the war will be a “Made-in-Ger-

The Russians are bombarding Przemys!

| out of this concoction.

| Rheims. A day of retribution is coming.

Despite the fact that war was being waged

compared with the corresponding month last year.
Our imports, however, showed a «light decrease,
but the total business for the month shows a con-
siderable gain. This is somewhat remarkable, but
indicates very clearly what control of the seas
means. ’

The giving of nearly $1,500,000 by Montreal citi-
zens to the Canadian Patriotic Fund is a fine tri-
bute to the generosity and patriotism of the citizens
| of Canada’s commercial metropolis. This money will
|do a great deal towards alleviating distress during
the coming winter, and should put additional heart
;il]io the men who have gone to the front.

[ The arrest of an editor in Winnipeg for criticis-
‘imz Colonel Hughes of the Militia Department looks
|from this distance like a high-handed piece of
business. While it is advisable that a united front
i‘he shown, and that as far as possible political dif-
| terences and criticisms be withheld, the editor was
’yrobahly justified in publishing criticisms. We do
|not know what he said, but we do know that con-
| ditions at Valcartier justify criticism. In the Cri-
mean War, conditions were so bad that it was on-
ly after exposure by press and parliament that
things were improved. It is just as well for the
military authorities here to remember that this is
Canada, and not Russia or Germany.

The City Council has rejected the recommenda-
tion of the Board of Control for the purchase of
Montreal Water and ‘Power Company’s plant at an
expenditure of $7,284,000. The reasons which led
the Council to reject the recommendation were:
lack of time in which to study the report and the
fact that the price seemed unreasonably high. There
is a general feeling abroad that the Council acted
wisely in rejecting the recommendation. In some
respects, the proposition looked like a scheme to
force legislation through the Council.

RESISTING POWER OF WATER..

In the July American magazine a contributor, writ-
ing an article describing the development of a new
type of fast motor boat, given a most interesting des-
cription of the resisting power of water. He says
that a solid stream of water shot out of a hose at
tremendous velocity is just as powerful as a rod of
iron. An extract from the article giving an idea of
the hardness and resisting power of water follows:

“Here is a fact which is probably novel to the av-
erage man who has not spent much of his life think-
ing about motor speed boats. This is what we may
call the harness of the water when a boat is running
it speed. Water at 50 miles an hour is not the limpid
liquid we are accustomed to bathe in. If you put
your arm overboard from a hydroplane running at 50
mileg an hour, and strike a wave crest, the probability
is that you will break your arm or wrist, because
at that speed the water hks not time to give, not
time even to change shape, and striking it is like
striking so much metal,

“In the great hydraulic mining nozzles, where a
stream of water under enormous head i$ used to wash
down hillsides, a swordsman in attempting to cut
into one of these streams will shatter the sword with-
out being able to penetrate the water. The stream
Is like a bar of iron. . The fact that water at rela-
tive speed is so hard,-—or that its inertia {s so great,
to be little more accurate,—is the réason why a skip-
ping stone travels over 'the surface, and is the rea-
son why a hydroplane boat slides over the surface in-
stead of plowing its way through.

‘“The picture we must have in our minds, then,
of a speed boat s that she is travelling not in water,
as we ordinarily understand it, but over the surface
of a semi-solid, very much as a sled travels over
snoy.  The hardness of water at 60 miles an hour
we might compare with the harness of cheese—at
rest.”

—

The present population of Chlcago and Philadel-
phia 1 estimated at 2,393,325 and 1,654,000 respective-
1y.

At |

It is to

throughout the month of August, Canada's ship-
ments to Great Britain showed a heavy increase as

Can you see the heap of slain that lies,
And sightless, turned to the flame-split skies

Yéu have wronged for the Day, you have longed for

'Tis nothing to you that hill and plain
Yield sheaves of dead men amid the grain;
That widows mourn for their loves ohes slain,

"3
But after the Day there's a price to pay
And He you have mocked for many e day—

Listen, and hear what He has. to say;
“VENGEANCE I8 MINE, I WILL REPAY”

00000000000000000000000000000000000¢

§ “A LITTLE NONSENSE'’
NOW AND THEN”

in_so far as these provisions are not incompatable
with the privileges of the crown.
cover both the Government clevator at Port Colborne
and the elevators of the Harbor Commission of
Montreal.
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and dismembered edifice.
Old Editor: What's that?
young fellow?

Patrick . McDougal's old
Friend.

of watchful waiting on a foreign pier.

Journal-Courier.

Edith—Are you going back to the city soon?
Ethel—Not for a week or so.
ments to break before I go.—Boston Transcript.

“When does Maud expect to get married?”
“Oh, every season.”

at last.”
“How s0?"

Louisville Courier-Journal.

“For the making of billiard balls five hundred ele-
phants are needed every year,” said a famous big-
game hunter in a lecture on India. “How strange,”
sald one lady to another, “that people can teach such
great beasts to do such delicate work!”

“What's the use giving us stuff as stale as that
and calling it news?” demanded old Mrs. Foozle,
looking up from her paper.
“Perhaps it was delayed in transmissfon, my dear,”
said Mr. Foozle, lobking up from his paper.
“Delayed? Well, I should say so. Here it tells
about the supposed sinking of a crulser, and it's dat-
ed ‘Vancouver, B. C’ Now, who in the world cares
what happened away back in those days?'—New
York Telegraph.

Two Scotsmen staying at a third-rate hotel in
London discovered that the washstand in their bed-
room was minus soap. After ringing the bell, an
attendant appeared and asked their wishes.
“Sen’ up sape, lad; a wee bit sape, quick!” ex-
claimed one of the Caledonians.
The attendant gaxed open-mouthed at the two men,
muttering:
“They ain't French, nor German, nor yet Spanish.
What can they want?”
The Scot became angry.
“Man,” he thundered, “can ye no understan’ plain
Scotch?”

The attendant promptly withdrew and returned
with a bottle and two glasses.

THE DAY.
(By Henry Chappel, in the Daily Express.)
You boasted the Day, and you toasted the Day,
And now the Day has come.
Blasphemer, braggart and coward all,
Little you reck of the numbing ball,
The blasting shell, or the “white arm’s” fall,
As they speed poor humans home.

You spied for the Day, you lied for the Day,
And woke the Day’'s red spleen,
Monster, who asked God's aid Divine,

Then strewed His seas with the ghastly mine;
Not all the waters of the Rhine

Can wash thy foul hands clean.

You dreamed for the Day, you schemed for the Day;
‘Watch how the Day will go,

Slayer of age and youth and prime

(Defenceless slain for never a crime)

Thou are steeped in blood as a hog in slime,
False friend and cowardly foe.

You have sown for the Day, you have grown for the
Day;

Yours is the harvest red.

Can you hear the groans and the awful cries?

The glassy eyes of the dead?
the Day

That lit the awful flame,

And mothers curse thy name,

For the sleepers under the sod,

producer and at the same time simplify the buying
and selling of cotton much as the Canadian Grain
Act has fostered the grain trade of the Dominion.
A system that has worked so well Canada that it
is being extended to include the independent termin-
al facilities at Montreal should work equally well
when applied to cotton.

Young Reporter: The storm king hurled his torn
and tumbling torrents over the ruins of the broken

‘What do you mean,

Yourng Reporter: I—er—the flood washed away
cowshed.—The People's

a quasi-judicial nature is needed much more in our g:p:::]l ::itdhorlzed- - - $25,000,000

cotton trade. In western Canada the buyer and Re:erve Fund:“-’ - - h 5:1.560,000

the seller of grain were so much arrai@ of each other Total Assets ~ - ‘_ N sfsgmm
4000,

that the Government had to intervene so as to assure

both that the grading and weighing would be honest. [
Now both sides are satisfied, ‘and the farmer no
longer suspects the elevator man of short-weighing
and under-grading.—New York Commercial.,

“Following the man from Cook’s” is now a matter

Yesterday was marrying day among the post office
employes, three having taken a wife.—New Haven

paper during the year 1913 th
of its history.

I have two engage-

in the central office in Paris and the 582 branches
scattered throughout France—were 30,041,247 bills,
drafts, warrants and other pieces of commercial pa-
per, representing a face value of 20,005,642,400 francs;
that is, more than four thousand million (four Ameri-
can billion) dollars.

“Those torturous streets of Boston are vindicated

pieces of paper discounted than during the preceding
year and more than $137,000,000 increase
value.

“It is impossible to aﬁeed automobiles on them/'—

to the year's particular needs of credit, but chiefly
to the general development of
France.
counts of the Bank of Fr
bers, only 15,000,000 to last year's §
a money value of only $2,200,000,000
§4,000,000,000 in 1913.—The B

her crime ag:
of her emperor.
jury done by the Kaiser, the
Germany is brought

peace recognizing her pretensions woul

Regiment found himself the
were discussing the
by the National Guard,
penetrative powers of Mauser bulle
him. Everybody had kindly sug,
—such, for instance, as th
over each bullet-hole would make
as new.

cussion,” he said.
remember that I may - h
courage my men."—New York Call.

shame. The Teutonic menace to the peace
has to be met and must he confronted by g.

cannot be trusted.

D) . 1 S
fallen to England to wu‘hsmnd William of Germany o v:hese onhy STIRNs Were Gcmmn-h'
as she a century ago withstood and overthrew Na. 6,435,983 Bohemians, Moravians and Slo
poleon the Great.—Spokane Spokesman-Review.

This institution was incorporated in 1871, and in-
creased its capital in 1907, 1910 and 1911, and recent-
ly made a further increase to 60,000,000 TO
$30,000,000).

In 1912 Germany imported 2,690,299
wheat from Canada.

bushels. ' The i kept on improving their
plant, and the port's s tor ity is
now 5,133,000 bushels. These ele § handled 43,-
849,000 bushels in 1913, or about eighty times as
much as in 1904. Montreal is closed by ice for five
or six months every year, but its grain trade far
exceeds that of the port of New York, in spite of
this handicap.

Government elevators and Government inspection
of grain in the Canadian. Northwest have been of
great service to the farmers, and have simplified the
export trade. Government ownership of elevators is
merely lncldeptal. and they do not form a necessary
part of the system. The Government built them as a
bonus or aid to the settlers for the purpose of filling
up the country with good farmers. It is the grain
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NO LACK OF MERCANTILE SHIPS.
English, French and Italian vessels are coming to
American ports, carrying passengers and their bag-
gage and a certain amount of freight, hut their car-
goes are-small compared with their extent when nor-
mal conditions prevail.

These ships are not disturbed on the seas, and un-
less the German navy makes a greater demonstration
than it has yet donf-. and undertakes to patrol the
Atlantic—the latter not a probable course—they are
equal to all the carrying trade this country is likely
to have with Europe while the war lasts.

But, whatever the passenger traffic and other busi-
ness they can command on their vo
United States, they complain that they
cargoes to carry back. One vessel was held in New
York ten days beyond its scheduled sailing time, hop-
ing to gather enough of a load to come out even on the
round trip, but it had very little cargo when it sailed.
Thus, again, is illustrated the needless haste of the
Any so-called | Government in arranging to buy ships for traffic that

This was nearly 2,000,000 more

in money

The bank authorities

ittribute this increase partly

discount business in
Fifteen years before, in 1898, the year's dis-
fance were, in round num-
30,000,000, with
as compared with
ankers Magazine.
_—
MUST BE THOROUGH,  °

Germany is the offender and the responsibility for
ainst the law of nations rests on the head
Unless amends be made for the in-
war must go on until
to her knees.

iges to the

n find no

ery, and would lead so d be a mock- | does not now exist. By the time our manufacturers

conflict ‘I{Ut‘h('s;er ‘I‘,;:lte;j”r later to a renewal of the are ready with their goods and sure of a safe market,
. ~luxXpress, " N N

press, private ships will be as ready for the demand in all

—_——
ADVANCE NOTICE.
At the club the other night

likelihood as they are now.
cessity, at least, for Government ownership of mercan-
tile vessels.—Indianapolis Star.

There is no present ne-

a member of the Seventh
centre of a group who
likelihood of an invasion of Mexico
Cheerful remarks about the
ts peppered about
gestions to make
at a medal neatly adjusted

him look as good
The victim took it very well.

“I'd like to contribute Jjust one re

WHAT ITALY REMEMBERS.
It is true that Italy iS a party to the pojitical agree-
ment between Germany, Austria and herself, known
as the Triple Alliance. It is hard to conceive, how-
ever, how the Italian statesmen can possibly take
any share with Austria in_her attack upon the Ser-
vian people. Only fifty years have gone hy —a short
period in the history of a nation—since Austria did
her best to thwart the unification of Ttaly, and Aus-
trian statesmen and officials treated Ttalian pa
with a cruelty and niediaeval barbarism unsurpassed

bute mark to this dis-
If I'm reported shot in the back,
ave turned around to en-

fots

—_—

ENGLAND IN THE RIGHT. in modern history. Moreover, in an alignment of

England could not honorab] 4 European powers it is at least reasonable to suppose

than she has done. To hw!; <;erﬂ:alc10u51y do else Italy would remember that England and France were

t0 418 Tate would ‘have beer, & ? Pless Belgium | hor stanch friends in 1850-60, when Austria was her
wardice, folly apd cruel oppressor and Prussia stood alodf.—Outlook.

of Europe
ome pow-

sincerity
In the providence of God it has

A POLYGLOT PEOPLE.
In 1910 Austria proper had 28,324,940 inhabitants.
There were

German professions of good faith ang

Poles, 3,518,854 Ruthenians, 1,252,940 Slov
Serbs and Croats, 768,422 Italians, and
manians. The Germans, therefore, were in the ratio
of but 1 to 2, and the Slavic elements in the popula-
tion outnumbered them by 50 per cent. In Hungary,
out of a population of 20,866,787 there were only 2-
ubles (about | 037,435 Germans,

5,115 Rou-

—_—
RUSSIAN BANK FOR FOREIGN TRADE.

A R TR
A machine has been perfected in Saxony which

bushels of | embroiders designs on three dozen pairs of stockings
at once, 288 stitches being taken simultaneously.

If you are not already a Subscriber to the JOURNAL OF COMMERCE---the
Business Man’s Daily---ill in the Coupon :

You are authorised to send me THE JOURNAL OF COMMERCE "
for One Year from date at a cost ©f Three Dollars. ‘ ;

Write Plainly

‘.

Address &

N R

Give Town and Proviacd

placed at $637,000,000, against $417,000,000 in 1911,

What can you say to God?

Bt e L UL LT T TP e —— P PP UL L

Dipaitment of Public Works,

" meut—g7153.

Modified bonle
Submitted

NO LIKELIHOOD OF PANIC

York, Which have Been Oppos
ped ¢ Exchange, Will No Doub
Proposal at First.

nks in N
Re-opening O
Oppose the

(Special to The Journal of Gommor:-.zm
September 21.—I1 understan 18
to the re-opening of the Stock Ex¢
e be overcome by a new plan for r
odified basis which will 8¢
tted. Better conditions in London, trui
p 'erlses are important in the internationa
"w;:‘ pere—though the embargo on exports
wl:p:ans removed—are thought to mnkentl:e
ke ttempting & re-stal 1
gpportune for at least a
Street.

The banks will,
st first. They have

we likely to

no doubt, oppose such & pr
been against re-openin
nange, as everybody Kknows, with the short:
L e’rws more than $30,000,000. Europe
-9 rexsmm 600 0000 to 55,000,000,000 of our sec
ede vamé of another avalanche of stocks
A mul‘l dreaded. Also the loan account,
g must needs be safeguarded till fi
ore normal. But the indications are
:::1:3‘“’[::““ in exports and the estnbllshnrx;::
avy fresh credits on the other side.
e would minimize the effetcs of foreign

abroad is
scarcely add,

course, o Y
dation while recovery in domestic trade and "hf
pability of an advance in freight rates should '

the pressure expected to come from A;ner;:::x:r
ers when trading facilities are restored. . .
ter a shut-down now going on two months, tx
have become used to the new c‘ondltlona crea:
the great debacle in BEuroupe. Fright is over.

is no likelihood of panic when business is res
permanent collapse of values. These

nor any d
pects, there is reason to believe, are being car
weighed by the financial powers. Some bank

gome stock exchange governors who have maint
a stubborn attitude against resumption are sa
have changed their v s the past day or Sc
now feel that the re-opening of the exchange,
if under restricted conditions—which they hav
i—should not be put off much Ig

pecially opposec
Shake Off Paralyzing Grip.

Though recuperation is slow men of large affa
close touch with finance and industry continue
guine and even optimistic. The world war is s
demoralizing influence business-wise. The great
ton industry is only beginning to shake off its p
yzing grip. Iron and steel remain dazed by it. ”
is more appreciation of the fact that Europe's
chases of our products acnnot be replaged, for
time to come in any event, by those of South Al
ca. Nevertheless, Big Business is hopeful. The
that this country will derive some benefit from
conflagration abroad is still appealing. Already
tain industries are helped by it, though as ye
only bg winners are the farmers. ''Other ga
(to consider the matter from a local angle) are
bankers. I do not mean in money but in pres
War has put them on a new footing with the Ad
istration. As a result Wall Street's heavyweight
anciers, with one or two possible exceptions:
welcome at the White House. Not only are the;
vited there—they are asked to come back.! A

quent comment in high financial places is that
European cataclysm has placed at least one g
banking house—that of Morgan—in a changed |

There is no question that the death of its fou
cost the Morgan house prestige and power. But i
July its old influence has bech restored. It has t
the initiative in potent remedial measures. It
led financing of the first importance. It occt
as lofty, if not as interesting, a position, perhap:
when its founder was at the zenith of his power.
the personality of the new J. P. Morgan looms |
er than at any time since he came to the head
of the Morgan house. .
No Cause for Excitement.

President says there is no cause for exciteme
smeaning that the roads’' latest move for a rate
Well, there is
danger of the commerce commissioners losing
heads. Though in Washington it is said they |
experienced a change of view, I am told disappc
ment awaits those who expect them to hurry the
case to an early decision. They may even tal
couple of months to hear arguments. Apropot

vance should be taken calmly.

SEALED TENDERS addressed to the undersig
2ad endorsed “Tender for Electric Passenger
Freight Elevators, Examining Warehouse, Mont;
Que,” will be received at this office until 4.00 g
on Wednesday, October 7, 1914, for the installatio;
Two (2) standard passenger and SIx (6) stanc
freight elevators, in the Examining Wareho
Montreal, Que.

Plans, specifications and form o» contract can
Seen and forms of tender obtained on appl!catlo}
this Department and at the office of Mr. R. L. I
thamps, Supt. Public Buildings, Montreal Que.

Persons tendering are notified that tenders
not be considered unless made on the printed fo
Supplied, and signed with their actual signatu
stating their occupations and places of residence,
the caso of firms, the actual signature, the natur
the oecupation and place of residence of each m
ber of the firm must be given.

Fach ender must be accompanied by an acceg
fbi~ ¢ On a chartered bank, payable to the orden
ke Honourable the Minister of Public Works, eq
te ten per cent, (10 p.c.) of the amount of the 'tem
*hich will be forfeited if the person tenderin,

¢line to enter into a contract when called upon g(o

:; or fail to complete the work contracted for,
S tender by [
s ® Mot accepted, the cheque will be

The Departmerit does
not bind itself to acce
lowast or any tender. o

By order,
R. C. DESBOCHERS,
Secretar,

Ottawa, September 18, 1914.

‘G'Ipl'.'e‘rs will not be paid for this aq

ihey snsert it without authority from the
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ithout ptio SBubscriptions Receiv-
ed Are of a Pure Investment Character—
b .. Demand From Abroad. ;
New York, September #1.—The morning 'mail
‘brought to J. P. Morgan & Ci y and Kuhn, Loeb
& Comp@ny. subseriptions for New York City notes in
such large numbers that not more than half the bids
have been opened and no attempt has been made to
collate-them. The offering was oversubscribed at the
close of business last week. Indications mow are
that oversubscriptions will be greater than had at
any time been expected.

Almost without exception the subscriptions received
are of a pure investment character. One feature is
the notable increase in demand from abroad, but the
most significant item in the day's business is the
~ | number of bids from the middle west.

After the close of business to-day, no further sub-
scriptions by telephone will be received from this city.
The list will be kept open, however, so as to take in
subscriptions in Tuesday’'s mail. Probably ihe books
will be closed at 10 o'clock thus permitting further
participation by foreign investors as well as by in-
vestors from the interior.

AMERICAN FAILURES THIS WEEK.

Commercial failures this week in the United States,
as reported by R. G, Dun & Co., are 384 against 288
last week, 364 the preceding week and 282 the corres-
1 ponding week last year. Failures in Canada number
55 against 49 last week, 55 the preceding week and 20
last year. Of failures this week in the United States
146. were in the East, 100 South, 86 West and 53 in
the Pacific States, and 135 réeported liabilities of $5,-
000 or more against 94 last week. Liabilities of com-
mercial failures reported thus far for September are
$12,777,600 against $7,142,304 last year.

BULLION: SHIPMENTS AGAIN
RESUMED FROM COBALT GAMP

- Prig! . There
the great debacle in ”‘ll_()\‘pe' Iri[,hxt » o‘i,erresumed Right of Way Leads in Tonnage—Over Hundred
is no likelinood of panic When business i% FeSUMET| " rhousand Dollars Left Camp in Silver Bullion

nor any permanent collapse of values.

pects, the
weighed by the financial powers.

gome stock exchange g
a stubbern
have char
now
if under re
pecially oppos
Shake Off Paralyzing Grip.

Though recuperation is slow men of large affairs in
close touch with finance and industry continue san-

ricted conditions—which they have es-
.d—should not be put off much longer.

guine and even optimistic.
demoralizing influence business-wise. The great cot-
ton industry is only beginning to shake off its paral-
yzing grip.
is more appreciation of the fact that Europe's pur-
chases of our products acnnot be replaged, for some
time to come in any event, by those of South Ameri-
ca. Nevertheless, Big Business is hopeful. The idea
that this country will derive some benefit from the
conflagration abroad is still appealing. Already cer-
tain industries are helped by it, though as yet the
only big winners are the farmers. Other gainers
(to consider the matter from a local angle) are the
bankers. I do not mean in money but in prestige.
War has put them on a new footing with the Admin-
istration. As a result Wall Street’s heavyweight fin-
anciers, with one or two possible exceptions—are
welcome at the White House. Not only are they in-
vited there—they are asked to come back.! A fre-
quent comment in high financial places is that the
European cataclysm has placed at least one great
banking house—that of Morgan—in a changed light.
There is no question that the death of its feunder
cost the Morgan house prestige and power. But since
July its old influence has bech restored. It has taken
the initiative in potent remedial measures. It has
led financing of the first importance.
as lofty, if not as interesting, a position, perhaps, as
when its founder was at the zenith of his power. And
the personality of the new J. P. Morgan looms larg-
er than at any time since he came to the headship
of the Morgan house. .
No Cause for Excitement.
President says there is no cause for excitement—
smeaning that the latest move for a rate ad-
vance should Well, there is no
danger of the commerce comimissioners losing their
heads. Though in Washington it is said they have
experienced a change of view, I am told disappoint-
ment awaits those who expect them to hurry the new
case to an early decision. They may even take a
couple of months to hear arguments. Apropos of

roads’

be taken calmly.

SEALED TENDERS addressed to the undersigned,

2ad endorsed “Tender for Electric Passenger and |

Freight Elevators, Examining Warehouse, Montreal,
Que,” will be received at this office until 4.00 p.m,,
on Wednesday, October 7, 1914, for the installation of
Two (2) standard passenger and Six (6) standard

freight elevators, in the Examining Warehousé,
Montreal, Que. :

Plans, specifications and form Or contract can be
Seen and forms of tender obtained on appl!catlt;n to
this Department and at the office of Mr. R. L. Des-
thamps, Supt. Public Buildings, Montreal Que.

Persons tendering are notified that tenders will
not be considered unless made on the printed forms
Supplied, and signed with their actual signatures,
stating their occupations and places of residence Ir;
the easo of firms, the actual signature, the naturt; of
the oecupation and place of residence of each mem-
ber of the firm must be given.

Fach ender must be accompanied by an accepted
hogie on a chartered bank, payable to the order of

re is reason to believe, are being carefully
Some banks and
overnors who have maintained
attitude against resumption are said to
ged their views the past day or so and
feel that the re-opening of the exchange, even

The world war is still a

Iron and steel remain dazed by it. There

It occuples“

Last Week From Five Mining Companies.

Cobalt, Ont.,, September 21.—Upon notice received
from the British Admiralty normal insurance rates
-have been resumed on silver bullion and it is again
being shipped. But as Nipissing is still shipping to
New York only, a small proportion of the 108,000
ounces crossed the seas. Ore shipments continue
normal.

Last week the Right of Way shipped two cars from
the old mine. One of these was part ore, part con-
centrates, the other was entirely of concentrates.

The. ore shipments from the Cobalt Camp for the
week ending September 18th, were:

High. Low. Total Lbs.

Right of Way .... .. 123,130 123,130
City of Cobalt 87,750 87,760
Dom. Red'n.... ceeo  odonee 85,400 85,400
Cob. Townsite.. .. 86,310 86,310
McKin-Dar. . .o 83,620 ’ 83,620
La Rose .. ..ea e 84,140 84,140
464,950 85,400 550,360

The bullion shipments for the past week ending
September 18th, were:

Bars. Fine Ozs. Value.
Nipissing 87 100,145.66 $54,366.21
O'Brien .. .. .. .. 34 33,770.50 16,770.00
City of Cobalt .... 6 ~4,603.00 2,632.
Cr.. Reserve 63 60,000.00 32,500.00
Townsite .. .. .. 6 4,983.00 2,740.00

186 203,802.66 108,908.21

The bullion shipments for the year to date total

5,065,991.49 ounces, possessing a value of $2,854,606.83.
\

which one of the biggest investment holders of Am-
“It will be outrage-
It has no

erican railway securities says:
ous if the commission procrastinates.
It is only a few weeks since it heard the man-
The com-

ex-
cuse.
| agers’ side of the east bound rate case.
mission has all the facts in that long-winded dispute
fresh in mind. It knows the conditions which have
arisen as a result of the European war, and that the
is far and a

need of larger revenues more urgent,

iruiso in rates far more justifiable now than was the
[cm;c six months ago. In my opinion every influence
| ought to be brought to bear to expedite these new
proceedings and render a quick decision”

Railway statements speak for themselves and tell
graphically of the great necessity of higher tariffs.
More than that, President Wilson, I am told, advo-
cates them. Transportation is the nations'e ladi
industry. When it is stagnant all business snffers,i
It is said that the administration is more alive to |
this truth than ever before. The Congressional
elections are only a few weeks off. Though an ad-
| vance in rates meantime may be too much to hope
jfnr, there is no doubt that if the country felt assured
of one trade would take on fresh animation and ac-
tivity.

|
|

Stock Exchange Seats. |

One of the surprises of the past few weeks is the
way Stock Exchange seats have held up, Where of- |
ferings might have been expected to be freely m:\dn-l
they. have been very scarce. Memers have had the |

courage to sit tight and there is little doubts but lhali

their courage will be rewarded when trading is re-‘
sumed even if such reward, at the start, is small. Se-
curity business in & country of one hundred miuiuns[
of people cannot be permanently prostracted even by a
world whr. ; |
‘While there is no decided change in the investmenti
situation bond houses feel hopeful. The}"
discredit the view of some pessimistic observers that |
when dealings are resumed there wi\i be extensive
liquidation in the bond department for American ac-
count. On the contrary, one of the largest invest-

fairly

way~—that a buying movement of considerable vol-
ume is not unlikely after the exchange re-opens as

Due ol‘ﬂittober 1st Will
Be Made for the
Present

'HIGH QUALITY OF STEEL

President Pluimmer Says it Has Been the Subject of
Encomiums, Both on ‘the Part of Customers
and Independént Oservers.

Payment

As was not unexpected, the Directors of the Do=
minion Steel Corporation &nnounce that the divi-
dend on the preferred stock, due on October 1st, will
be deferred for the time being.

Little else could have beén anticipated by share-
holders, in view of the dislocation of trade arising
out of the war, but, as the dividend is cumulative,
arrangements no doubt will be made to meet arrears
S0 soon as recovery in the industry « indicated.

The preferred stock, which issued in 1912,
drew 3 per cent. in dividend, that year, and 6 per
cent. in 1913,

was

8ize of Preferred Issue.

The amount of preferred stock authorized is $17,-
800,000, and of this there is outstanding at the present
time $9,500,000.

Mr. J. H. Plummer, the presidens of the company,
who was present at the meeting of the Board on Sat-

urcday afternoon, said that the plant at Sydney,
though only operating on half time, was quite as
busy as any other on the continent, with the pos-

sible exception of the United States Steel Corpora-
tion and the Bethlehem Steel Company.
Qualjty of Steel Improves.

The quality of the steel being turned out at Syd-

ney, Mr. Plummer asserted, had been the subject of

unsolicited congratulations from both customers and

independent expert inspectors, and it was, in his
opinion, regrettable that the demand should prove
so slack just when the plant had attained such a

high state of efficiency.

Later on, it is anticipated, that many orders may
be secured as a result of the war, but sofar progress
has been slow.

England has already placed
of nails and 2,000 tons of wire rods and negotiations

orders for 2,000 tons

are pending in another direction regarding an order
for rails.

ALLIES HAVE THE ADVANTAGE

London, Septémber 21,—(5.30
ment Press Bureau has not issued any official report
on the battle of the Aisne. Unofficial dispatches de-
clare that all Allies have the advantage.

p.m.)—The Govern-

SAVANNAH BUTTON.
-S¢

New York, September 21. vannah wires

Good

spot
cotton market steady.
89%. Sales to 1 p.m. 542,

CRANBY'S HIDDEN  CREEK PLINT

Delays in Deliveries of Materials and Poor Metal
Market Conditions Interfere With Starting
Production in Midas Mine.

Boston, September 21.—Operations of the Anyox

property of Granby continue satisfactory,
to official reports. Many of the difficulties encoun-
tered just after starting the smelter have been over-

according

come.

Part of the time the full battery of three furnaces
has been operating, and as the neced for alterations
arose one of the stacks has been temporarily shut
down.

The management had counted on the Midas mine

in Alaska being in position to start production during
mid-summer, but delays deliveries
and the unsatisfactory metal market conditions have
made this impossible. that

in of material

It is probable, however,

operations on a limited scale will be commmenced late

in October or early in November.

Crown Reserve.—Regular quarterly dividend of 114
per cent., payable October 1 to shareholders of re
cord September 30.

Canada Cottons.—Regular quarterly preferred divi-
dend, payable 6th of October to of re-
cord September 25.

shareholder:

GERMANE ASSUME OFFENSIVE, SAY BERLIN.
Berlin, by wirelesd via Sayville, September 21.
“The German armies in France have assumed the of-

fensive against the strongly entrenched enemy,”
an official announcement, issued at headquarte
day.

'S
s to-

~ $30,000,000 IN THE BANK.

The statement is made on execellent authority that

the Ford Company is starting a new season with
$30,000,000 in cash or about double what it usually
carrlies in banks.

{ e i
EQUIPMENT ORDERS SMALL.

New York, September 21.— Last week was the
worst in equipment market in years. Less than 100
cars were reported ordered and but two locomotives. |
No rails were ordered. Pressed Steel Car C‘nmpanyf

and Hudon River.
Equipment companies are operating at lowest per-

k- vbﬁon‘ May Offer

middling 9%, middling

~ PERFORMS SATISFACTORY WORK

Any Securities’ They Actually
‘Ovln—All Transsctions Must Be Made For
4 Cash—Reports to Committeo.

- Philadelphin, Schtember 21.—The Committee on
Unlisted Securities makes the following raling:  On
and after September 21st and until “further notice,
Philadelphia houses dealing in securities may solicit
business by salesmen or by telephone under the fol-
‘lowing conditions:

s All - unlisted sccurities before being offered must
be submitted in writing to committee on unlisted
securities who will place minimum prices at which
sales 'ﬂlbe approved,

Dealers. may offer #ny securities which they ac-
tually own and then only at prices not less than mini-
mum prices fixed by the committee. Fach and every
sale consummated must be promptly reported to the
eommittee.

No ecircalars or list of offerings shall be mailed by
any dealers until further notice except at request of
customers.

All transactions must be made for cash and no

tioned.

All buying or sclling orders in securlies not ac-
tually owned must bLe submitted to the committee. Tf
the committee have buying or selling orders in se-
curities 8o submitted they will try to complete
transaction.

the

RECEIVERS ARE GRATIFIED.
New York, S8eptember 21— The «

business and all the property of the company and the

execution of the decd of trust is only o legal formality

completing the transfer of the building
| The business of H. B. Claflin Company is of such
large volume that the receivers are only grati -

fied but genulnely surprised over the «
since they took over the company’

uccess attained
arfairs

EARNINGS DECREASED.
Louisville and Nashville during

the second week of

September showed carnings $1,002.705, decre of
$138,166. From July Ist, $11,671,003, the deer was
$804,939.
ALLEGES ROCK ISLAND
RAILROAD IS INSOLVENT.
Des Moines, In. September 21.- Charces that the
Rock Island Railroad is Insolvent are made in an
amended petition filed in the court by Clarn S, Me-
Neil, who asks that an injunction be od to pre-
vent the annual meeting in October on the grounds
that D. G. Reid and other controlling officers will
at that time transfer upon its records 371 363,500 of
stock of the company which the plaintiff alleges has
been pledged to pay the bonds of which she owns
| $30,000.
ACTION DISMISSED.
Jersey City, September 21 —Judge Maric A, Shli-
| van, in the common please court of Hulson County,
| N.J, handed down a decision dismissing the com -

| plaint made against the Standard Oil Company of

|
|
|

trade based on ecxchange of securities will be sum~-|

xecution recently of ' will be asked 1,

| New Jersey last July by the Crew Levick Oil (‘nm-[

Syndicite in Two or Threc Days
Expect #o Raise
‘lwym,m

MANY CITIES INVOLVED

Assesaments Witt Ba Made Gencrally in Preportions
of Gold Hoidings of Banks.—~Soms Country
Banks May Be Included.

New York, Septempber 21.~Bankers are perfecting
Plans for organization of $100,000,000 goiad pool in me~
cordance with igretment reacthed Priday between the
Federal Reserve Board, the Forgan Committee mnd
Committee of New York Bankert. The first actual
business under thisg Plan Is the formation of the syndi-
cate.  Itls not thought that meofe than two or threo
days will be neeqed for this.

There will be included §n the syndicate national

|banks in centml reserve citles of New York, Chicago

And St. Louis, and In the reserve cities.

many large

Also sirvee
cetres, Ruffalo, for {nstance, are 1sted as
banks, {nstitutions in some of those places
included,

country

Astesshents will be made
gola of banks.
Immediately oy, completion of syndicate subscribers
forward at onee

Renerally in proportions

to holdings

% per cent. of their

deed of trust conveying about $1,500000 worth of reat Subscriptions or $26000,000 to New Y ork An officer
estate In Manhaitan from H. Ii. Clafin Company [of the Clawring I1ouse stys thae I his opinion o lu oy
to one of the recelvers covers store property on Chureh | part, It not allor the $26,000000 wilg IIH‘ (nr\\.\rh'dr‘:»
street, which H. B. Claflin Company owns. the treasurer of the Dominfon of Cania at ;;u,\ 0

When recelvers were appointed they ook over the soon after its ) o i

receipt,

FIRMAESS DEIELIPED 1N TE
UITE THIDIIG I WHERT P

Small Country Offerings, Light Receipts and Some
Future Buying for Foreign Account Were the
Main Influences—8entiment Was Gener-
ally Bullish.

(Exclusive Leated Wire to The Jourmal of Commoerce,)

l.—The mirket dis-
anirregular tone to-day, but developed firm-
the

Chleago, September wheat
Played
ness In lale trading on reports of meagre oun-
try offerings, ligh! recoipts and buylng of futures
thought to be for foreign account. Initll vilues were
than cent  higher, but pressure

selling caused net losges of about 1 cent.

more one

of long
Just betore

the close the market was teady, with priced 7% cents

higher

Sentiment was quite bullish owlng to the
less hopeful outlook for early pence_

Cormn  prices moved within a rither narrow range,
tnd the market was withoatn oteworthy feature, Pit
demand was fairly adive, notwithstanding reports
of poor cash buying.  Receipts were light, and there
was further talke of export netivity,

Onats  gained  fractionaly In sympathy with the

flemness of wheat and corn, and on continued claims
of export buylng.

Chicago range of prices:

| Open. High, oW "
| pany, chargin the Standird with diseriminating | & gh Low. 2 pm. Close.
| rates in its selling price of wasoline with the object | Wheity Yesterday
| yeat:
| and effect of producing a monopoly and restricting |y,
| ec . 114 115 1 414 L
| competition. Complaint was brought under so-called May l“lx 1 " IIZ% 1114 113%
ay . 22 4 D) P
| Seven Sisters antl-Trust which were placed on Corn ? - 0% 111% 10k
arsey S -] s Jus « iove r W - (@
;J: rsey ; tatute books just re GGovernor Wilson be Bept " % 79% 1914 - oo
came President. Dec 74 73% ek 9 _.:”
This is the first case tricd under those laws. Mary W% CEER e W4 72%
May .. } 14 ) -_r
In handing down his deci<ion, Judge Sullivan held O ? 1% . T4%
that the evidence had not shown any diserimination g,
i *pt . 48 r -
on the part of the Standard or any purpose to r Dec r“/‘ :f:: ;7% 8% 47%
| strain trade to shut off competition or to produce afy. o :_‘“" ;4,/ 60% 5l 50%
monopoly. ’ coom Se 3% b4 G3%
PAYS REGULAR DIVIDEND | NAVAL STORE MARKETS,
Pittshurg, September 21 The Ohio Fuel Suply |, vo% York, September 21—The situmtion o the
o i : local naval stores market ghow
Company has declared a 1/ quarterly 2 per cent. | - shows litele change. Thero
mpany has declared a 1 g ua 1~ p cen s & Moderate demand for eurrent ) e
dividend, payable October 17 to stock of record Octo- ¢ ntneeds of the trade,

C.P.R. CERTIFICATE LOST

t secetary of the Mont-
No

John M. Miller, assi:!
Exchange, wril that
10 shares of C. I' i

Mr

real Stock certificate

for in the name of Emma

» Beech, 8 Manor Road. Coventry, ISng.,, has been

THE DEFENCE OF RHEIMS.

hut manufacturers are still h:,]nlbn‘s off, It
that while most sellers In the
ked prices, there

i1 sald
South are asking peg-

are stlll those who like lowet fig-

" ures to get rid of holdings.

Spot spirits are maintined at 47 cents 10 48 tents

though possibly 46% cents might be done on’ actazal

business. There 18 a tem porary seaftity by which

will be relleved next Monday or Tuetday when the
arriwves,

steamer

" is dull at the basis of $650 for kin  burned

|ana §1 for petort. Pitch jg repeated at $4,00, with

| the inquiry yight. '
Rosins are nominally unchanged at the bagls of

Guotalions.  For common to good strained $380 1s

Paris, September 21.—The infantry of the French |
for at Rheims bore themselves bravely. Several
times they charged worlks of the Germans in an at-
tempt to take the German artillery by storin, but were
compelled to retire. Their retirement was no dls-

geeing the hurricane of shells which

grace, however,
they had to face.
stormy weather still continues working fits bad |

effect on the soldiers on both sides. In constructing
their defensive works the soldiers dug holes in the

carth large cnough to allow them to enter. These
| were lined with boughs torn from the trees or clse
‘ with blankets.

Opposite Solssons and Vic Sur Aisne the Germans

they placed their guns.

Soldiers of both armies have had terrific task im~
i posed on them. Not only have they been under fire
| for more than a week, but they have becn on short
I rations, and under ¢limatic conditions that could hard-

ly have becn worse,

OUTSIDE COMMERCIAL PAPER.
Boston, September 21.—T he purehase by the Nat-

ment houses tells me the indications are the other has taken order for 20 steel ore cars from Lehigh, | ional Shawmut Bank of $1,000,000 outsice commercial

paper has made for much favorable comment and the
example. Is likely to followed by other Institu-
tions in the big centres.

be

| cents.

previous

of the Aisle began, stating thag olther

taken vp positoms ana s,
the forces of Bir John
brunt of the attacks mule by German infangry,

asked in the tmde, The movement is light,
Savannah, September 21.—Turpentine nominal 4514

No sales,

Receipts 106, - ghlpments  147;

stocks, 28,083,

EXPRESS REGRET OF DESTRUCTION oF
RHEMS,

Berlin, September 21~Folowing

slatement, exe

presging regret that it had been necess:

ry to bom-~

I bard the historic efty of Rheims, was 195ued ot head-

(uarters: "Rhems was In battle lne of the French

took advantage of a number of stone quarries where A1 the Germans were compelled to bombard it. We

regret this greatly, but the French fite
this direction.

Cathedral”

cime from
Orders had been” giver 10 proserye tne

RESORT TO THE BAYONET.

Sthtember 2. —It is the Cracem Region that -
reports have stited the Brigish

Paris,

e trops haye
therefire, fupposed that
French, who are belring the
To-lay’s ammduncement is the it since the puttie
eide had re-

" meut—g7153.

there is every day wider recognition of the fact that | centages for several years with oultook for increased
good bonds are on the bargain counter. | business exceedingly, poor.

Despite the big falling off in revenues in the l:).sl_i
fiscal year, insiders in Reading still consider it one | of the European conflagration. Weekly bank clear-
of for most valuatzle railroad stocks in the world. They ings in the neighborhood of two billions dollars in-
make a big point of its' unchanged capitalization and | stead of over three billions, experts fifty millions to
the significant fact that while that of almost all‘seventy-ﬂve below normal, ar port receipts of cot-
other railroads has expanded enormously in the past | ton a few thousand bales a day instead rising 40,000,
dozen years Reading’s capital liabilities are no great- | are some of its routine results to date.. But the war
er than before. = Controlling interests in Reading are | has also evolyed;colossal units. Three million men |

ke Honourable the Minister of Public Works, equal
l(-' ,m’ pr cent. (10 p.c.) of the amount 6f the 'tender
Plich will be forfeited if the person tenderin, d :
cJ..lm- to enter into a contract when called upon gto ;-
* or fail to complete the work contracted for, I:

the tender be not
tumed, not accepted, the cheque will be re-

The Departmerit does
not bind itself to acce
lowast or any tender. g

By order, leds apprehensive over the outcome of the govern-|in battle on a line 125 miles long (in Franve), and |
R. C. DESROCHERS ment suit against the coal combination under the|even a:greater host fighting or about to fight in
Depa: Secrm;—, Sherman law. In fact they expect the government | Prussia. ‘Think of iti How long can such a war—a
¥ tment of Public Works, " |will win it.  Loss of this suit, they aver would not| war of exhaustion—last? How long can Germany

Ottawa, September 16, 1914. deprive the Reading of an acre of coal land though it
would no doubt result in its being

on new lines.

continue to pay the terrific .cost in life and money
against tr a ©0dds?. ‘These questions almost
answer themselves.,. There is a Hmit to any nation’s
financial endurance, 7

{ 5

W‘G'I,m'.'e‘rs will not be paid for this aq e
\they nsert it without authority from ty :
A the Depart Appalling Effects of War

ADAMS.

sorted to e Payonet. This inditites that on this,
i i

the minth day of battle, the artillery duep vhich hag
beerr raging For many days resurted §o.4 drawn bag
tle and that €he other forces have n %
oW been bro
into actiom 3 i

The National Shawmut Bank endeavored to spread
[its purchases among large note brokerage -houses.
Some of these Houses, however, did not haye most
desirable names to offer.

Rates on best outside commercial names are 7
7% per cent.

On call money o brokers holds at 8 per cent, Time
money is dull at 7 €0 73 per cent. Year money is 6%
to 7 pér cent. The banks still quote 6 per cent. and
upward to their commercial depositors.

PEACE NOW EXISTS. s

Boston, Mass, September —Confirmatorny  evis
dence of Péace existing in the Amériean Lotomnotiv,
camp I8 flimishea by the followwing letter sent by
1s0ac Mo Cite to stock holders:

“The maghagement of the American Litamotive Co.
will s6n@ Your request for proxy {0 e ased at the
annual lnﬂglng in f“ ober. ; 2

‘“The Gammiitice named consists of Albert H. Wig-
#ln, GOREe R. Sheidon and S. Ho Shoonmaler.

‘I shafl give my proxies 10 tb!l commitiee ang
beg the hope that jowiwils do( the same.™
A :

GERMAN BAYONETS REPULSED.

Paris, September 21, 3 p.m—German bayonét

charges are being repulsed by the Alles abeut

Craonne. 'Thé French are advancing on the right
bank of the Olse.

The Germans , continue their bnmhardmen.t

French troopg about Rheims with theil siege gulis.

of

Statistics are now disclosing the appalling effects




Guarantee For Banks and
Other Money Lenders

VOLUME OF OPEN ACCOUNTS

Made for Resuming Business—Many Mem-
bers Owing to Stump are Practically
Bankrupt.

before it statements from all
amount they owe 'as loans to
terests outside the Joxchange and lso the extent of
their open speculative account on the long and short
side, It will take some time for the committee to|
analyze these statements, but they will them be in a|

bankers and other in- |

Excriange. They will |
because thestate-
members relates to about

financial trouble in the Stock
not get quite an exact knowledge
ment demanded from only
160 stocks, but the of securities,
numnerous, are probably not involved to any large ex-
tent In speculation and in case the committee

balance although

any

.wter on.

As the committee has at last taken a definite
move in this direction they are now approaching the
{ime when they will be able to discuss some scheme
for ¢learing up the financial chacs on the Exchange
and to take action preparatory tore-opening. Sever-

been placed before the committee
a sub-committee to deal with|

al scherues have
who have appeinted
them. Most of the schemes suggest a Government
guarantee for the banks and other renders of money
ageiingt any loss they may incur as a result of the‘
war and it7 effect on the Stock [Exchange. The pre-

ecdent Tor this woud be the guantee of the Gov-|
ermment to the Bank of England against loss in re-|
spect of bills of exchange discounted. . |

Dealing With Situation.

Many members of the Exchange, however, are op- |
posed to receiving assistance from the Gove rlhnem‘
or any outside institution, and consequently a great
deal of attention
scheme for dealing with the situation without a Gov-
ernment guarantee, means of the formation of a
blg trust company to tal over the entire specula-
tive situatjon. To do this it is urged that the Stock
Exchange ‘musl automatically antedate itself to the
conditions existing at

has heen given to a suggested|
by

ke

the last settlement at the end
of July and ignore all speculative husiness done since
that date, since when vety little busimess has, in fact,
been dorte, owing to the cridis. This condition
urged hecause at the date of the last settlement all
the then members of the Stock Exc were solv-
ent, the insolvents ‘having been hammered. Since that
date the heavy slump in prices has made many mem-
bers practically bankrupt
An Unofficial Suggestion.

The idea is that a trust should be formed with a
sufficient capital to.enable it 1o tuwe up at the last
malkcing-up price the whole of the remaining specula-
tive position them- carried over. A week's notice
would he given by the brokers to their elients (and
also between jobbers and brokers) to take up and pay
for the stock carried over time, failing which
the stock would be sold to the trust company at the
last make-up price. In this way every open account
would be closed. i

For the sake of argument, it has been assumed
that the total amaount that would be involved, if
many speculators did decide to take up and pay for
the. stock, would be sbout £30,000,000. In the opin-
ion of many members of the "House” this figure is
an underestimation, but whether the total be £10,-
000,000 or £100,000,000, the precise figure need not
alter the shceme in any detall whatever. The trust
company would be formned with a capital equal to
that total sum, and the capital would consist of 434
per cent. bonds, which bonds would receive an offi-
cial - quotation on the Stock Exchinge and become
a marketable security. The bsuiness of the trust
company would be strictly limited to the sale of the
seourities acquire dat its conception, and the pay-
ment of imterest and redemption of the capital of the
trust womald be provided for in the following manner:

Redemption and Interest Payment.

It may be assumed that the average rate of interest
on the seurities which would be sold to and held by
the trust company would work out at about 4 per
cent. Ewen if the rate of interest were higher or
lower than this amount it woull not affect. the
scheme, but for the purpose of discussion the figure
- 4 per cent. may be adopted. The redemption of the
bonds woull be malinly effected by sales of the se-
curities held, and it is suggested that every three
months there should be a pro rata allocation to hold-
ers by way of redemption of the bonds, to whatever
extenst the sales, of securities would permit.  The
nnﬂlng % per cent. of interest and any further
sum that might be required for the redemption of
“the bonds woull be provided for by means of a
tuﬂ;gﬂsod internally on the Stock Exchange upon
transactions. This tax could be rised thus:

nu Compmittee of the Stock EExchange would. pass
a hh that every bargain done between members
mﬂu be ehecked by the exchange of a siip, stating
the mature of the bargain and the total amount {n-
volved. ©On each slip £from both brokers and job-
beis) a special btock.1 Exchange stamp would be af -
fixed. The amount of the stamp would be the same,
bottx on the jobber"s and the brokers slip, and- could
be of the value ot one-tenth of the minimum gcale of
commaission on each trangaction.

% A Business-like Innovation,
p The necessity for slips arlses from the fact that at
the present time jobbers do mol issue contract notes,
but metely chieck thefr Jbargains verbally in the set~

is

nge

last

Most ‘of Schemes Suggest Government |

{Outline of Some of thd Suggestions That Have Been

The New York Journal of Commerce publishes the |
following article frorn its correspondént in London,J

'I’he committee of the Stock Exhcange mow hm,mevalls in
members showing the |

position to judge to some extent the volume of the

can asK for particulars concerning these securities |

Money Tie-up Has Upset Affairs in
Argentina, Letter
States

EMISSION OF PAPER MONEY

Orders Cannot he Got for Over $50—War Stopped
Transactions with Europe—Cannot Ship Food
Products to France and England.

New York, September 21.—The following letter,
which has been received by Paul F. Gerhard and
of the Prince Line, from Buenos Ayres, |
dated August b5, clearly describes the unrest which |
South America:

| "“We are in the mldst of great troubles here, con-

| Co.,, agents

| sequent on the stoppage of all financial transactions ;
with Burope. The moratoriums decreed at Lumlun‘z
| and Paris have put a stop to all drafts, so much so |
| that one cannot get an order for over $50.

“The Government here decreed a moratorium of

MAJOR E, C. NORSWORTHY,

pany.

Elected to the Board of the Canada Cement Com-

.Ca'li.form.n Last Year Saw Production
of Prqciom Metal Valued at
520,406,958

- OLD METHODS SUPERCEDED

et
Most of This Large Yield Was Dtrlvoc! From Ground
Which. Could Not Have Been Produced Pro-
fitably Through Any Method of
Gravel Mining,

SENDS F ORHAL" ‘LETTER

War Revenus Act Imposing luoh & Tax of Two Centyy
Per $100 on the Face Value on Transfers or -
Sales in 1898 'was Repealed. in. 1902,

New York, 19.—1 fate action hy
been taken by the Legisiative Committee of the gy,
solidated Stock Exchange, ,beos,u-e of the possibj lity
that the proposed war tevenue tax bill will involve a
feature of “double taxation’; 80 far as Wall Street is
concerned. The financial district is alwaysy reagy
in' times of crisls to bear its ghare of the burdep,
‘Wall Street men, however, feel that the present statg
tax is all that sales of stogks can bear.

The Legislative Committee of the Consolidateq
Stock Exchange, which consists of W. L. 8. Webster,
F. A. Farnsworth, W. T, Marsh, C. C. Parpg) ang

Charles G. Yale of the United States Geological Sur-
vey, reports that the production. of gold in Cali-
fornia, in 1918 exceeded that of any yea.r except one
since 1864 when the boom days. of the rush of 49 were
still prevailing.
The value of the output of recoverable. gold, silver,
copper, lead and zine, from mines in California in
19138, ‘'was $26,812,489, an increase of $428,548 over the
1913 production. All the metals except zinc show-
ed an increased yleld, githough the ore treated was
less in quantity and there were fewer mines report-

ing a production than in 1912.

| eight days, which expires on Monday next, and the
| Cabinet and Congress are studying the matter to
e what can be done to relieve the situation. Pro- |
jects innumerable are presented. Every m’wJM‘l"r‘MARlT]ME PROV]NCE SECURlTlEs
| thinks he has found the best remedy. Meanwhile

| opintons are divided between a moratorium of 90 or
|1w days and an emission of paper money.

Present Monetary Difficulties. |
“There are many arguments for and against both I ing,
are bad

Halifax.

which on principle and in oppo-

measures, Miscellaneous: Asked. Bid.
sition to existing laws, but it certalnly looks as if oA — 100 %
ar, o
| something must be done to tide us over the present | “C&G& “_g
< N Do., ordinary ] 66 60
| monetary @ifficulties and enable merchants to re-
Y | Brandram-Henderson, Com. 30 25
sume lusiness. t. Can. Sav. and Loan 145 140
| “Cereals, meat and other produce that is badly | [ Hes -
| i East. Trust Co. 163 168
wanted in France and England, cannot he shipped
| Mar. Nail, Pref with 40 p.c. com. stock
‘hecuuw there are no means of getting funds to pay
| for them, even supposing that the risks of ships be- B e ks i s 100 2%
Mar. Tel. and Tel.,, Pref. ., 10234 100
ing held up by enemies of their flag are somewhat
N. S. Underwear, Pref. 98
‘minlmued by France and England having more men D o 35 30
| 04y, TORN, e it 00 ' d
of war to protect their merchant shipping than the | Y
& PR | Stanfleld’s, Ltd., Pref. .. .. .. .. 9 9
German have, inidad Electri 73
“No doubt your markets are upset as well Zl.';"Trn o o=
others, each one feeling that his own situation is as Bonds:—
bad, if not worse than his neighbors, so I will not | Brandram- Henderson, 6 p.c. .. «o & 9734 92
discuss the pros and cons now, though I cannot help  Eastern Car, 6 P.c. .. v o0 o0 o 100 95
the conviction that the financial difficulties cannot  Mar. Nafl, 6 PiC: va so o we o wanwe: 100 98
last long; their magnitude is so huge that it must [N, S. §. and C., 6 p.c. Deben. Stock . 98
|come to a solution. What that wiil or may be I do | Porto Rico Tel. 7 p.c. .. .. 106 100
not venture to predict.” Stanfleld’s, Ltd., 6 D.C. «« so oo oo .0 95 90

v s s e e LLING AWAY N PROFITS

who are benefiting most from the opening of |
Stock Exchange would quite reasonably be n\pnclvd‘ UF GENEHAI. MUT“HS BﬂMPANY
to contribute most under the scheme. |

Among the minor matters which would have to be| —_—
considered is the question of options, and in this re- | Decrease in Net of $336,727—Gross Sales for Year
spect it is suggested that options outstanding should | Ended July 31st Were $85,373,303—War
be extended at least for the period during which the | and Foreign Business.
“House” has been closed, and the Trust company
would take over at the last making-up price (end New York, September. 21,—The annual report of
July account) any stock put or bought against op- | the General Motors Company for the fiscal year
tions, and in such case the trust company would re-‘ended July 31 last shows a decrease in net profits
ceive the option money already paid over to the op-| of $336,727. The gross sales of all ocmpanies amount-
tion dealer. Thus, in the event of an option not be- | ed to $85,373,308, compared with $85603,920 for 1918.
ing exercised, but where the member had purchased | The 1914 sales (while approximately the same in
or sold haif of the stock, as is customary in npll(ml value as for 1913) represent the sale of 10 per cent_
dealing, the member should be enabled to place the| more cars at correspondingly lower prices.
stock in the trust company at the last make-up prxcc.! The report adds: “The export business continues

Trust’s Advantageous Position. to make satisfactory progress, several new and prom-

If this scheme were carried through the trust com- ising avenues of business having been opened up dur-
pany would appear to stand in an advantageous po- | ing the past year. The financial disturbances abroad
cition. It would hold a large mass of mixed Slock! will undoubtedly postpone the development of export
Exchange securities, the majority of which would | business, the volume of which does not yet, however,
consist of stocks usually acceptable by the joint-| constitute an important part of the total sales.
stock banks as security for lcans. The proportion of| “The business of your companies for the new fiscal
highly speculative shares and of shares carrying nui vear beginning August 1, 1914, so far has been a
dividends would be relatively very The trust | million dollars ahead of the corresponding period of
company would actually hold the securities at lhej the preceding year, but if the present disturbed fin-
make-up price at the end-July account, and it is per- | ancial conditions continue it is too much to expect
fectly certain that no other trust company or finan-| that they will not be felt during the-current year.
cial Institution in the world could claim to have even “The policy of simplifying the corporate organiza-
a fair proportion of its securities in its| tion has been continued and geveral unnecessary sub-
books at such a low cost price. The interest deriv-| sidiary corporations have been wound up during the
able from the stocks and shares held would alone se-| past year.”
cure almost the whole of the interest on the bonds, The income account of the General

small.

standing

Motors Com-

and, in addition to that, the trust company would| pany, compares as follows: 1914, Decreage.
have the benefit of the steadily increasing fund de-| Net profits after manufacturing
rived from the-internal tax on Stock Exchange trans- and selling expenses, insur-
actions. Hence the security of the bands would be ance, etc. ... ... Ji....000...87,947,413 $336,727
excellent, while for the purpose of redeeming the| Prop. to Gen. Motors Co....... 7,879,968 364,085
bonds the trust company could sell the stocks and| Accrued int. on 6 p.c. notes .... 570,234 154,348
shares held entirely at its own leisure and discretion, —
Management of the Trust. Balance ...vee0 ese cos o0...$7,249,734 $209,737
It is suggested that the board of the trust company| Prefd. dividends 7 p.c. ........ 1,048,679 146
should consist of representatives of the lenders of | 3 e e
money to the Stock Exchange and of the committee| Undivided profits ... eeee..86,201,065 $209,882
of the Stock Exchange, and that the former should| Prev. P. & L. surplus ........ 2,945,379 *1,682 784
e in the majority. Thus, if the board consisted of = e
five members, three would represent the money-lend- PIEREIEF e cos wos wosvees s $9,146,484 *$1,472,902
ers (banks, etc.) and two would represent the Stock Charged off ... ... teovense. 2,457,007 2,271,146
Exchange. It is assumed that the trust' company|

would be able, in course of time, to realize a profit | 196,680,427 *$3744,048
on the sale of the whole of the securities a profit on
the sale of the whole of the securities held, because
in the very large majority of cases stocks were con-
sidered to be well below their intrinsic value at the
end-July make-up. In that case the further sum
available from the Stock Exchange tax on transac-
tions would form a very substantial bonus on re-
demption of the bonds, and, at all events, it will be
seen that the bonds, while admirably secured, would
carry, inaddition, a certain speculative value, because
redemption price would be very congiderably over

par.

Final P. & L. surplus
*Increase.

PROFIT FROM CITY UTILITIES

Net at Fort William For 8ix Months

Was $20,954.

Fort Willlam, Ont., September 21.—The financial
report of the city utilities for the first six months
of the present year has been prepared ‘and shows a
total net profit over working expenses, interest and
so forth of $20,954.34. The following are the details:

Water:
Revenue ... ...

An Attractive Investment,

Honce. it 1s reasonably argued that ' these bonds $47,663.44

tling-rooms. |The inayguration of siips tor the pur-
pose_0 ﬂxggdns ban-lm would at_the same time
“much more 1 tory and busi s-like me-
4 of conducting this Important part of the cleri~
: dhe!M"“ hamge, Itis d that
fhe M i speclal stamp should remain fn
| of o few years (say five, though
eﬂla.ndad if necegsary), and that
the Btock Exchange by the

A- "-'“’E’-P,h."% 4
at;ho,h-t%:m*‘:

would represent a wvery good Investment security, | Maintenance and ﬂxed charses 42,289.47
with an attractive element of speculative: value, from BULPIUBYCEY aes soo Bam s sss %ok 5,868.97
the point of view of the publlc. Many members who Light:

have considered this scheme would be prepared con- | Revenue ... .sov vie ois wui w4y s 59,912,380
ci y to r d the bonds yery strongly | Maintenance and fixed charges .. +o 4566736
to their clients, and there seems to be no oubt that | Surplidl ... | i Sih e T vaaie vieaeid 14,24545
the bonds would become a very popular form o( in-| . Telephone: g,

vestment. The effect of the formation of a free Revenue few vesl 4vi wslibeasee iy 81,665.16
market in these bonds would be that of the and fixed charges wees  80,320.34
Stock Exchange, who would hold the bonds in ex- Surplus ... ol Lai i s Seltie s 1,244.82
hange for the lative which had been —

lifted from them, would be able, if they. d“’!‘”d to AN ALL NIGHT SESSION IN ROME.

turn these bonds into cash, and so continue their At the of the meett no wWes

lent money to the Stoek Exchange at the last settle-

4 whmc}htwonldhomelvlu 4% per cent.

business. From the point of view of the people who | issued, but it is generally believed the aubjoct of
Italy'’s future attitude had been under. discussion. -
Despite the denial of the Austrian Government the
tension Is getting higher, and the government has
placed guards at the disposal of both the German
-nc Auma.n Embm

ment, and thus ﬂna.nood the speculative position, it
may be nm;rked M the rate for Stock Exchange
money was then. M‘ ber _ecnt., while under - this

| - During the past six years, the branch of thé Royal
8t Otta &mmhﬂnﬂmn fnon-
with. g

——— ‘
ere 109, 021,882  persons.. dving within the
t-rmoty ombraced by the Unlml ‘Ntates « on Julv 1.

Quotations furnished by J. C. Mackintosh & Co.,
Members Montreal Stock Exchange, Exchange Bulld-

M. E. de Aguero, president of the Exchange, author.
ized the sending of the following letter to Represen.
tative Oscar W. Underwood, chairman of the Houge
‘Ways and Means Committee, who, the Washingtop
advices state, is drafting the proposed war tay bil:

The total recoverable value of gold from Califor-
nia in 1918 was “$20,406,958, of which the deep mines
produced $11,670,781, or 56.T per cent. The total
increase in the gold production was $693,480, of which
$502,966 was in the yield from deep mines. The gold
production was larger than in any other year except
one since 1864. The great output was due entirely
to the operations of the dredging companies and the
larger deep mines, as the number of mines operated
in 1918 was 245 less than in 1912,

about to pass a bill restoring the war revenue taxe
as imposed in 1898 and repealed from time t, time
thereafter. A

Imposing Stamp Tax.

“I beg to call your attention to the fact that the
war revenue act imposing a stamp tax of twg cent,
per $100 fale value on transfers on sales, or «gree/
ments to sell, of stocks, imposed in 1898 and repealeq
in 1902 on _the realization by Congress of the inequit.
able and onerous character of the tax, especially as re.
gards its workings when applied to the operations of
the floor or room traders on the stock exchanges, v ag
in 1905 made a part of the tax law of Ne York
State, and has since that time played a large pay
in the derline in the business of trading in storks
in New York; so great has been this loss of husi.
ness, that the revenue derived from this source has
declined from “$6,500,000 in 1906 to less tr $3.-
000,000 in 1913.

“If Congress should now restore the revenue lawy
of 1898 and impose an additional tax of two ts
per $100 face value on transfers and sales of stock,
it would mean double taxation and the result woulq
be most disastrous to the business of New York City,
Two Arguments Propounded.
“l am inclosing coples of two arguments laid be-
fore committees of the New York legislatures when
arguing for ‘the repeal or modification of the

From Placer ines.

Of the gold recovered from placer mines the gold
dredges reported $8,090,2904, which was nearly 92 per
cent of the placer gold and nearly 40 per cent of the
total state yleld in 1913, Since the commencement
of gold dredging in California, 16 years ago the gold
recovered from this source has amounted to $63,505,-
485. Most o fthis large yield has been derived from
ground which could not have been mined profitably
under any of the old methods of gravel mining.
The 410 deep mines sold or treated 2,490,968 tons of
ore, a decrease of 145,639 tons, compared with 1912,
Most of the siliceous ore, which amounted to 2,081,-
429 ‘tons, was treated at gold and silver. mills, yleld-
ing an average recovery of $5.61 a ton in gold and sil-
ver. The 448,439 tons of copper had a recoverable
value of $1.84 a ton in gold and silver and $11.74 in
copper. The 14,267 tons of lead ore treated had a
recoverable: value of $11.24 in gold and silver and of
$23.11 for all metals. The zinc ore shipped in 1913
amounted to 1,828 tons, which was considerably less
than in 1912.
The recoverable silver in 1918 amounted to 1,378,-

an

law in
399 fine ounces, valued at $832,653, an increase of 78,-|this State.
263 fine ounces in quantity and of $32,969 in value. “lI'am also Inclosing & suggestion for an occupa-
The copper ores from Shasta county contained about|tion tax to be imposed upon every person engaged

60 per cent of the 1913 production of silver from Cali-
fornia,

in business for their own account. This moderate
tax would be so widespread that it would
some to none,' it would produce more rey than
the stamp tax on stocks and could not be designated
as class legislation through the invidious selection
of certain occupations for onerous taxation on saies,
and'the absolute freédom of all’ other
from any uuch_ tax,

burden-

Silver Actually Recovered,
The above .figures for gold and silver represent
the output of recoverable metals at the mines as dis-
tinguished from the gold and silver actually recover-
ed in 1913, the final official figuges for which, by to-
tals for all states and for the1 whole country, are
determined and published as joint statistics-of the
Bureau of the Mint and the United States Geological
Sprvey.
Similarly the production of copper, lead, adn zinc,
as stated below is based on ore tonnages sold or
treated in 1913, whereas the final official statistics for
actual recovery of these metals by melters afid ne-
finers are given in the general reports (as distinguish-
ed from the mine reports) on these subjects by the
United States Geological Survey.
The recoverable copper from California ores in
1913 was 34,575,007 ;pounds, valued at $5,359,126,
decrease of $160,400 in value. The decreased value
was due to the lower price of copper in 1913. The
largest yield of copper: was as usual, derived from
the mines in Shasta county which produced 27,044,-
297 pounds, or 2,425747 more than 1912. The .other
important copper producing county was Calaveras,
which yielded 5,823,226 pounds,

occupations

“If your honorable commiitee Wil give a commities
representing this Exchange a hearing, we will be
pleased to appear and lay facts and figures hefore
you,

“Yours respectfully, ‘M. E. de Aguero, president.”

AMERICAN LOGOMOTIVE WILL
[XPEHIENEE SOME NEW POLIGES

Electi of 8, T. & ' Chairman of Board,
and A. W. Mellon Director, Will Bringto an
End all’ Thought of Strife; ¢

)

New York, September- 21.—The changes mads in
the board of directors of the American Locomotive
Co. this 'week when” 8, T. Schoonmaker was elected
a director and Chairman of the board, and A W.
Mellon, of Pittsburgh was elected as a director, the
two taking the places of J. McNaughton and Pliny
Fiske resigned, have ended all strife between Isaac
M. Cate ,of Baltimore, a stockholder, and the man-
agement, Mr, Cate has for the past threo years or
meore -been active in making charges st the
management, and@ has issued a number nf cireul
to the stockholders and directors advocating certain
charges in the board and in the management

The election of Mr. Schoonmaker to the chairman-
ship of the board does not necessarily mean that
changes in the operating organization will follow. It
is probable, however, that the company will have
his own policles followed out. The new chairman
will no doubt ‘put into’ effect certain poiicies of
economy and management used by gim in otherin-
dustrial lines.

The American Locomotive Co. has eight plans In
this country, and one in Canada, the latter owned

RECOVERABLE LEAD OUTPUT.

The recoverable lead output in 19138 from California
mines amounted to 39,614,342 pounds, valued at $154,-
681, an increase of 2,369,611 pounds in quantity and of
$103,119 in value, Of the 1913 production Inyo county
yielded 3,236,432 pounds.

Only two counties reported any production of zinc.
These were Inyo county with a recoverable zinc yield,
of 968,571 pounds, and, Shasta county, with an output
of 93,914 pounds. The total value of the 1913 zinc
production was $69,219, which was a decrease of $240,-
627, compared with the value in 1912.

ars

CANADA'S TRADE OPPORTUNITIES.
The Trade and Commerce Department at Ottawa
has issued another bulletin to Canadian manufac-
turers dealing with Germany’s trade with the United
Kingdom. German export to Great Britain in 1912
amounted to £58,571,964. The following is a list of
German exports for that period:?

Carriages and motors.. .. . «. .o .. £1,716,000 by the Montreal Locomotive Works, which is in turn
Corn Grains, etc, ., o« ¢ ot os oo 4 2,043,000 | yorned by the American Company. The American
Cotton Goods oo we Thatge wm L aal e 6,868,000 | faotories are located one each in Schenectad

Dyeimg and tanning stuffs .. eoes 1,709,000 | punkirk, New York, Richinond, Virginia, Pittsbure?

New Jersgy, and in Manchester, New Hampshire and

two in Paterson, New Jersey. Most of the

Glass .. .. .. ..
Leather .. .. ..

131,000
091,000

ROl |

Machinery .. .. se s6 v lap oo <ie ay 2,436,000 |arg of tHe most miodern type and can be run po-
Metals anid Ores .. .. .. .. \e ... .. 9540000 |ftably even in perjods of only fair business.
Olls e oa vo .0 ev s ee a e e 1,876,000 The farthest west ‘_f,s company has a plant IS
Slks .. .. oovwey e el e« 2,258000 | pittshurgh, The Baldwin Locomotive Co., the chief
Skins and furs .. ., .. . = we= oo 1,805000 | competitor of the American has a plot of about ¥
Sugar and Molasses'i. i «.'ve o w.., 6,202,000 | yores near Chicago upon which:it plans to build &
EWOOMIen CobdS .. 75s oo ad av vove i ag 2,096,000 | plant to take.care of western business, Whether oF
not the American company will invade the west i3
RAILWAY EARNINGS. not known. sl

The company builds locomotives of any
type and does a good export business in prushr‘rmlq
times. Its annual, gross. business is the lrsest f
any similar company in the country, although itS
margin of profit has not been as large as thal of
some of {ts competitors, With the new forces in
the board of directors, together with the present un=
der the new management, however, the company is
expected to show improvement in Its ratio of net !0
gross. The company's automobile business
was started before the time of President Marshall
was a cause, of continued loss, and it is understood
that it was on the advice of President Marshall thet
that department was discontinued about a year %
The $2,300,000 written oft by the company to provide
for any losses .in liquidating the automobile com=
pany proved to be more than ample to meet the li-
quidation and a considerable eum will revert to the
I.oepmouvg company-

Toledo, Peoria and Western—Second week Sep-
temb $28,938, 1 $4,746. From July 1st,
$280,803; decrease, $4428. " ;
Southern Rallway—Second week September, $1,-
254,816, decrease, 73,088. From July 1st, $13,851,076;
decrease, $96,118,

—
NEW CABLE RATES.
On October 1st the following rates will come in to
effect: For telegrams between the United Kingdom
and the West Indfes two shillings and sixpence per
word will be charged; _between Newfoundland, Cape
Breton, New Brunswick, Nova Scotia, Ontario, Prince
Bdward Island or Quebec¢ and the West Indies one
shilling and sixpence per word, and the usual tele-
gTaph rates chargeable from places in Canada to any
of the provinces mentioned ahove. These rates are
in most cases less than half the former rates,

which

“It is reported in the daily press that Congress is -

r et Romsosnte
nt That Representatives  of. Coa
To Sigme e eieen Instructad. f

siness Unless :
N:,:ucenﬁmclcn—lndm De-
sire to Carry Fish. - 3
Bl
is megotiating w

ese Government
'r:“ i::::ilng interests in San Francisco and Se
¢ a large block of 1914 pack

urchase O
m‘“ L::dppmk salmon for its aimy and navy

ents. The reports from the Pdcific Coast
od that sgents of the Japanese Governm
he Alaska Pagkers' Assoc

otiating with tl
f"“’i"egm Francisco and with Griffith Durrey (
:an n Francisco, for a block of upwardl of - 100,

u:& details of the deal are obtainable, but in
lot of a consummation of such a purchase N
re believe a marked gain in stren

be noted. It 18 significant in the light of- th
e eepona (hat representatives of coast: pack
':::‘h:‘e been instructed to accept no business fr
puyers except on 2 basis of subject to packers’ c
frmation,  This authorization is regarded as in

eating a desire on the part of the big factors to c
gy some fish in Alaska red and pink grades over

care for eV entualities.

The future market on salmon red Alaska talls a
pink talls opened at$ 1. 45 and 90c. per dozen, respe
tively, on & total salmon pack of approximately
000,000 cases all grades and descriptions, The pri

named were the highest in the history of,thé bu
ness since 1911 and trade took hold rather m¢
eadily than was expected. The big sellers have be
red Alaska talls and pink talls. Both these grac
are in very moderate supply on spot and in the cs
of red Alaska talls, sales in a jobbing way, are maki
at §1.60 per dozen with §1 to $1.06 per dozen ask
for pink talls. It is said the available supply of
deseriptions in salmon for the season of 1914-15
3,000,000 cases less than in the previous season.

gven
york factors he

Commenting on ther eported Japanese negotiatio)
a prominent factor in New York sald:

“We have no-details in hand, but it would not su
prise us if the Japanese Government should buy
. good deal of salmon, They appreciate the value
fish—especially salmon—as an army ration in add
tion to its being one of the cheapest commodities
“the meat line. Prices are not high when the supy
gituation is considered from all angles, and we ta
into account the rapid rise in wvalues of all oth
meat food products. .

“The European no doubt add@ conside
ably to the volume of movement in salmon to tho
countries where it is possible to ship. In the peri
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many's set-back. The fims f
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lmpuh' Such & Tax of Two Centyy
e’ Face Value on Transfers or -
1898 'was Repealed. in. 1902,

tember 19.—Immediate action Ty,
Legisiative Committee of the gy,
cchange, because of the possibj lity
war tevenue tax bill will involve a
taxation”; 80 far as Wall Street is
financial district Is alwayy reagy
to bear its ghare of the burden,
owever, feel that the present staty
s of stocks can bear.

Committee of the Consolidateg
hich consists of W. L, 8. Webster,
 W. T, Marsh, C. C. Parpg) anq
preph‘lent of the Exchange, authgy.
[ the following letter to Represe.
nderwood, chairman of the Hougg
Committee, who, the Washingtop
ratting the proposed war tay bill;

1 the dally press that Congress jg -

Il restoring the war revenuc taxes
3 and repealed from time t, time

yosing Stamp Tax.

yur attention to the fact that the
nposing a stamp tax of twg centy
 on transfers on sales, or agree.
ocks, imposed in 1898 and repealeq
zation by Congress of the inequit.
aracter. of the tax, especially 45 rq.
when applied to the operations of
aders on the stock exchanges, wag
irt of the tax law of New Yorg
ce that time played a large par
he business of trading in storks
great has been this loss of husi.
nue derived from this source hag
00,000 in 1908 to less than $3.

11d now restore the revenue lawg
> an additional tax of two cents
' on transfers and sales of stock,
ble taxation and the result woulg
to the business of New York City,
guments Propounded.

*oples of two arguments lajd be-
the New York legislatures whep
eal or modification of the

law in
ing & suggestion for an occupa-
osed upon every person engaged

ir own account. This moderate

lespread that it would be burden-
ould produce more re than
ocks and could not be designated

through the invidious selection
ns for onerous taxation on sales,
eédom of all- other occupations
 commliitee will give a committes
xchange a hearing, we will be
and lay facts and figures befors

¥, M. E. de Aguero, president.”

OMOTIVE WILL
£ SOME NEW FOLIES

shoonmaker Chairman of Board,
n Director, Will Bringto an
“Thought of Strife; ¢

nber- 21.—The changes mads in
)rs of the American Locomotive
*8. T. Schoonmaker was eleoted
rman of the board, and A, w.
h was elected as a director, the
es of J. McNaughton and Pliny
» ended all strife betwcen Isaac
re, a stockholder, and the man-
has for the past three years or
n making charges acg t the
.8 issued a number of circulars
and directors advocating certain
1 and in the management

. Schoonmaker to the chairman-

oes not' necessarily mean that
1ting organization will follow. It
r, that the company will have
lowed out. The new chairman

of

into effect certain policies ¢
ament used by gim in other in-

omotive Co. has eight plans In
1e in Canada, the latter owned
>motive Works, which is in turn
ican Company. The Amerian
“one each in Schencciady and
Richiond, Virginia, Pitisbursh
[anchester, New Hamps!
'w Jersey. Most of the
Yern -type and can be run pro-
s of only fair business.

and

plants

the company has a plant is
dwin Locomotive Co., the chief
nerican has a plot of about
ipon which=<it plans to build &

western business, Whether oF

mpany will Invade the west 3
dis locomotives of any size 0T
1 export business in prosperos
ross. business is the larsest of
; in “the country, although its
not been ag large as that f»f
tors,  With the new forces if
., together with the present un~
ment, however, the company i8
yroyement in its ratio of net to
#s automobile business Whith
he time of President Marshall
nued loss, and it Is unde rstood
vice of President Marshall that
discontinued about a year 5%
 oft by the company t0 provide
quidating the automobile o™=
ore than ample to meet the li=
iderable gum will revert to the

~

we

The Trade That
‘Was Germany's

SOME BENEFITS 'I'HAT CANADA MIGHT DERIVE FROM
EUROPE'S. WAR ARE DENIED US BY  RESTRICTIONS OF
EMPRE PATRIOTISM. THE KEENEST CANADIAN BUSINESS
MAN WOULD NOT WILLINGLY PROFIT TC-DAY BY A SITUA.
TION THAT HANDICAPS THE MOTHER COUNTRY.

But in the field of commercial activity now open to Canadian
manufacturers, there are now — by reason of this unsought war —

various opportunities for us, which mean loss to nome other than
Germany. '

Much of the trade that was Germany’s in Canada should now
become our own. Who but our own Canadian manufacturers
should now make the hosiery, the underwear, the paper, the toys,

the  silver, and) much of the chemicals, dye-stuffs, and other things
Germany has supplied us ?

All this additional business, now so readily tending toward
Canadian concerns, will be divided among them i proportions
depending upon the aggressiveness with which they, respectively,
go after such business.

And in that aggressiveness, as in all commercial campaign-
ADVERTISING must be an important factor,”

Doubly important right now — because this trade “that was
Germany's .is going to be apportioned among our factories at
once. Our people must have these things— not six months
or a year hence —they are buying them now. Stocks are
rumning low, and the fims that ask most insistently for their
share are going to - get it—Ilarge and quickly.

It will be a test.

i Advertising will soom reveal which of our industrial . enter-
Prises are most worthy prepared to profit by Ger-
many's set-back. - The to advertise for this business
that was Germany's will first to profit and the ones
to profit most largely when - that business becomes Canada’s.

Who, among our Canadian manufacturers, is wiling to be

l‘&mhﬁ‘“’ur Who, e :
lllnrli.ez fibond such firms, will fail to

and best
fims first
will be the

the demand slack.

of and the tone of the market continues firm and |those provinces contain large
The idea situation is as indeﬁnn::} It

o

i' ng to Advahes in
1 Vlhul—cm “Care of About

B9 Per Cent. of Last Spring's Average

potash resources

is circles that

reported in packing

(i g Ayeraas Damand, Says Prasident This is Shown By Compa
. cDowell.
ets, although ‘mot kb P of 1869 With l’!‘"-OIlﬂ]
BT F. ik of falr volllwwﬂ“ Teceipts which ‘W.de : " President . MacDowell, of the Armour Fertilizer | B“B‘ on F‘“. 4
‘a little on the light. side, were just about 'OI'!& sald to The Wall Street Journal: “We can | C’
mh to.: supply the M /There were. few ,xmm of about 50 per cent. of last spring’s aver- i " ¢
s I price changes from ' yast M‘ levels, and on the age d because we had pretty good supply of | WILL SECURE uokh TRADE
5 whole, the dmstlon was little changed. There was potash on "hand before the war, The South is xn\ng“
it That qu’m* *M ry Tabe doma.nd for hogs’ at-Iast week's price of Dried Fruits Contiuyu 'hldy—- Little Difficulty in M_ml_"el‘qllad farming to the greatest extent ever t Big Efforts are Being Made to Secure a Geod Foot-
bm" Have Been |M to $9.25 to $10.25, Cattle were in ‘good demand at $8.50 Securing Raising and cu;nm Looked for. hn. and the demand for fertilizer will be | hold in the Markets of South America While
No Business Unless Subject 1o Pack- -‘ to §8.76 for cholee. Butchers” cows sold at $1.25 to Coffee and Tea Markets Steady— greater than' usual but the South's buying ‘"“’“‘"[ the Opportunity Offers—This May Meet
-c...nmtlm—l"‘“"“ De- $7.50. Tea mw t.wu.n...c.. will probably be only 75 per cent. of what it was last ‘ With Success.
ord Tire to Carry Fish. - % Wheve was somne demand JARSbIE for old sheep, and o A spring, whefx it bought around $100,000,000 tvrllllzer‘
3 e |prices ruled firmn at $450 to $5. Lambs sold at from Purther e il . haE from the various companies and actually paid for on- | (Exclusive Leased Wire to The Journal of Commerce.)
o Government 18 megotiating with $6.50 to 47.25. Calves were sought for at $3 to $15, | = 7 m"k “’m“'mh : ""k“ my : y Iy about 25 per cent. of that amount. The bulk of | New York, September 21.—In the past week the
" fhe Jopanes tovests in San Francisco anid Seat- |according. to size. grocery markets. the, week and business | the remainder must be carried by the fertilizer people | trade has undergone something of a readjustment,
| _imon pecking in eret « large block of 1914 pack rec|  Recelpts atithe Kant Tad yasds Tor the:day Were: | is now more nomd;bu.n ‘?_ s been since the out-|and the banks. : due to the restriction of purchasing operations in
fin for he pmhualo on ‘for its army and navy re-|1,200. cattie; 1,800 sheep and lambs; 250 hogs and | break of the grest War. " Forelgn goods are alep'show-| = “Most agriculturnl sections are prosperous, and | such lines as were formerly affected by the shipping
Juska, 00 PIvK mm from the Pacific Coast in-|200 calves. Receipts for the week were: 2,600 cat- | ihg more weakness and furthér reccssions have been |should be able to take the normal supply of fertilizer [embargo. Raw sugar has eased off to the lowest
Firements.  The TPOT e patiese | ‘Goverfiment | tle; ‘8,300 shéep and lambs; 1800 hogs and gpo | SNOW™: Consumefs are leasagitated and are Puttink |if they eam got Il Fall prices went out on the old |level aince the upward movement started, and cof-
[ imated that agents i Alukl Paibred Amocolsis | batves. forward a much reduced demand for supplies. This hu.la. but as the price of potash is up 200 per cent., |fee has also declined substantialy. The reaction in
yere negotiating :::: and with Grifeith Durriey Co.,|  Receipts at the West End yards were: 2,600 cat- was to be expected but the contrast is very notice- | spring prices will lm“hmhven but not very much high- | these commodities was wholly natural in view of the
‘fion in Ban Fran Tor & block’at upwurdl i 160000 tle; 8,500 sHeep and lambs; 1900 hogs and 700 able. The more normal tone is accnunt'ed for in|er—perhaps 650 ln‘ ‘b cents a ton. Outside of the | heavy stocking up on the part of jobbers just after
4t San Franciico, 8 calyes. Receluts for the day were 2600 cattle; 2,700 ] some directions by the fact that the Allies' victories | South the'compnm(« did not have to carry relatively | the war started Supplies have not been worked off
oases- Is of the deal are obtainable, but in the)sheep and lambs; 1,600 hogs, ahd 500 calves. ’:rt?; :)oas:h:'eekn::;e gl:le‘: a;,:d?::vs::e (;:c‘s:- more fertm:erl Dll»p' r this year than usual, }mt. of |as fast as johbers expected, as the demand from
Wo details ation of saoiLR piirohasé | New S N T r ge! pul Y : Y Y € | course, they always carry a large amount. We con- | consumers fell off appreciably. The National Can-
grent of & CO"s“m""‘l ve a marked gain in‘strength| Butchers' cattle,. cholce $5.25 to $860 | more and mom reliance in the powers of the British |ducted our business on a somewhat closer basis than | ners' Association, in its efforts to develop a big ex-
o o helrze |:e:gnmcant in the light of these| Do, medium .... it 100 to W] erpy 10 Eive @igfiod mectip of themselves. ) . hert krade. has jencountersd the Caciit obatacle Whith
will be noted. el s R Dol i 400 & 61 Probably the strongest market of the week is that The big change will be in the South, and there |t is now seeking to’ remove.
ecoust Teports that representat by ¢ i 8 l‘x o s 09 o 959 for sugar. In this market there has been small|the main problem will be one of credit The big | The Secretary of the Association, in a letter to
e have been instructed to accept 1o ““:m ron- uteher Lows, chivlos 725 to 7.3 cpange, for the better expeet the narrowing of the |companles can probally do 76 per cent. of the normal | the trade says: “Au you are aware, the Natlonal Can-
puyers except on a basis of subject to ];8.0 ers’ ‘c:“- Do. medium .. .. ., .. . 650 to 7.00 spreads, which, however, are still wide but are nar-| business in the South, whereas the smaller and the ners' Assoclation has been making an organized ef-
grmation.  This d““‘“”“‘““{"ﬂis t:agaf;c::r::o :al:- Dz" camx:on RIERRR T 51 LY T T o 5‘02 to :'“0 rowing somewhat. The tone is generally unsettled |weaker ones €annot afford to extend much more | fort for several years 0’0 increase the export trade
ating a desire on the part o ; eln: g Wer 5 Bu’fc):e:o}‘;iu ,h 4.75 to .00 and while some refiners are still quoting on last |credit, {of the canning industry. 8o far our efforts have
7y some fish In Alaska red and P B “tmedil i CHNED i w0 g5 | Teolk's baals, (ottiiBe have: iiied thelr price, ‘some as| “On the subject of supply, not only have imports |availed but little. becauss of forelgn tarift Auties,
care for eventualities. n - - o :m teee wr eeie weee o0 500 to ; 0| high as a $6.25 cent basis. |from Germany been entirely shut off and hereto |which are prohibitive.
fhe future market on salmon red Alaska talls and Fee:e‘raoug 54 ;gg :° 7';)3} Refiners are not working any more than is ne- fore we have depended entirely on Germany for out- | “The present movement to gain South American
pik talls opened at§ 1.45 and 90c. per dozen, respec- Foaliin. Aok e - e 2 .75 | SCOSBTY to supply the trade, as practically all the old |side supply—but there will be less sulphuric acid | trade Is being closely followed by this office, and
tively, on & total salmon pack of approximately 8.~ short keep .. 40 to 16 orders have been cleared up. Some of them are | made in the South the time now looks opportune for canners generally
000,000 cases all grades and descriptions, The prices Stockers ................ v .25 to  7.60 | speaking of still higher prices but this view is an “Although diversification of crops in the South|to get together und make cvery endeavor to get a
named were the highest in the history of, thé busi-| Do, medlum = ceer 100 to T38| i setinite one. The market is changing from houri\vin be the greatest on record, the war having hrought | foothold while these countries seem receptive.
sess since 1911 and trade — took hold ~rather’ more CD"» light .... 6-50 to 728 | ¢, hour and little of & really definite nature can bekm & culmination a movement in (hat direction| “The two obstacles in the past have been credita
radily than was expected. The big sellers have been auners and' cutters _ 250 to 4.00) qpi3 that would apply for any length of time. A re-|which has been in progress the past two years, the | and tariffs. It is probable that the former will be
red Alaska talls and pink talls. Both these grades [Milkers, cholce, each . 7200 to 90.00 port from Boston states that 15.000 tons of refined |expansion of the livestock Industry, while promising | taken care 'nr by extending the banking facilities per-
are in very moderate supply on spot and in the case Do, common and medium, each .... 3500 to 45.00 | sugar have been #0ld this week for export, mostly all |to be relatively greater in the South thun in  (he mitted under the recent National Bank Act. Tarifts
of red Alaska talls, sales in a jobbing way, are making Old sheep 450 to 6.0 ‘ of this going to Great Britain, which nas been buy- | country, as a whole, does not promise to he ag great however, will have to be reduced before any nuc-’
at §1.60 per dozen with §1 to $1.05 per dozen asked ;“‘Tbs 650 to 7'251 ing extensively in the American markets. ;.m; it should be. Thr South may nearly double ity cessful effort can be made to gain South American
for pink talls. It is said the available supply of all Hpr ngers . 60.00 to 85.00 Although there is little of a definite nature in the |corn crop and will riise a great deal mor hay, al- | trade
descriptions in salmon for the season of 1914-15 is|™O0BS -.... 328t 1?'25 market for dried fruits it is not thought that there|falfa, potatoes, etc. and eventually will wiin much "It would seem that these countries consider can-
3,000,000 cases less than in the previous season. Calves .......coiieiiiiiines 3.00 to 15.00 will be any very extensive changes made in the |thereby. More extensive feeding is bound 1o follow. ned foods luxuries and tax them accordingly.
Commenting on ther eported Japanese negotiations, near future. Dealers are optimistic over the pros-|It is unfortunate that the farmers throuszhout the “You can lend considerable Influence to this move-
a prominent factor in New York sald: WILL BRING VANDALISM pects of getting further supplies from ports in the |entire country do not expand their live siock opern- ment If you will immediately communicate with
“We have no-details in hand, but it would not sur- TO ATTENTION OF STATES. south of Europe., Among those fruits derived from “(h)nﬂ more now. Thut is a slow proces your Congressman and United States Senator, urging
prise us if the Japanese Government should buy a Bordeaux, September 21.—The French Government | this part of Europe are raisins, currants, and f“mﬂj “Clay lands can u:e lime, aad therefore will not | thelr co-operation in trying to bring about this re-
. good deal of salmon, They appreciate the value of is preparing to make ‘a strong protest to the United | of that nature. Prunes have not shown any 4]|:|n;zl‘s‘f€'u| the scarcity of potagh as will he the sandy and | duction. The State Department s willing to lend
fish—especially salmon—as an army ration in addi- States Government against the destruction of the fam- | durlr_\g the week but as they are derived from Ihm!hl:'wkv soils, which must have potash every possible aid, but it requires an effort all along
'Unn to its being one of the cheapest commodities in ous Cathedral of Notre Dame and other famous continent mostly, the war will have llttlfz effect on ‘We are not worrying very much ablout the fer. |the line to Insure success.”
the meat line. Prices are not high when the supply buildings in Rheimé by the Germans. them. The short crop will be the governing factor. |tilizer situation.” | Purveyors of foodstuffs, who have been the targets
gituation is considered from all angles, and we take ¥ Prices for these are on about a level with last week.| Fertilizer authorities are of the opinion 1hay i¢ will | for much sharp criticism since the beginning of the
into account the rapid rise in values of all other Dried’ apples have weakened owing to the weight|take six months to end the war, and tlat as Ger il'iurn;vrnn war, because of the alleged unwarrant-
meat food products. 5 of the Russo-Japanese . war, Russia was a large of the new crop and -the small demand which will many will then b« impoverished it will Le geveray  8hle boosting of food prices, feel that they have been
“The European war will no doubt add’ consider- |buyer of canned salmon. She is a producer of sal.| come forward for them.. Dealers also have heavy| months before potash can be fmported again upon | Vindlcated, though possibly the average housewlfe
ably to the volume of movement in salmon to those |mon now but not in volume to supply her own needs, stocks of the old fruit on Mand. |any considerable scale. The situation would he re- |40e8 not think so. The vindication refers to an ar-
countries where it is possible to ship. In the period Germany could use salmon if she could get it.” In coffee, there have not been any changes to speak | lieved if Alsace-Lorraine were “cut loos: because | tcle published in arecent issue of the American

| Grocer comparing prices of foodsvuffs now and 45

| years ago. This tabulation is highly Interesting, and

Utah con-
"l'as ever, although some dedlers declared that thead- |tains vast deposits of potash, and that some of Il’:e‘l"d"“‘["’ that the present outery against “war
vances were unwarranted and that the war scnrc-ihim:"sl packers plan their exploitation There n,-,,‘l)rh*nn"' is based on a fallacy. To convey a clear
was used to very great advantage in boosting lhel'lmlash deposits in many other parts of the United Idea of the present relativec heapness of food staples
price. Advances which have already been SC()T(‘d"S‘ﬂ!PH. but in such small pockets that the cost “r‘m«- tabulation {s reprinted below:
hold, however. | obtaining the potash has been regarded as prohibi- 1869, 1914,
Rice and tapioca continue strong and there is a|tive. Coffee in hond .. .+ 44 4... duty, bo free.
good healthy trade passing in these lines. Supplies | —t = | Rlo, ordinary .. s .. 2 8lh— 9 (372 |
on hand seem to be large, Consumers are using a | QOOd & ¢ it o o @i ? Vb Y . 10%—111% T%— 8%
lot of it as it makes a cheap and enjoyable table | WEATHER MAP. ‘Ivarwn--n te se e e ve ae.0e 11%—13 6% —12%
dish. . Cotton Belt—Showers in Texas. Temperature, 66 to | Java, 0. i, duty paid .. 22 —26 28 -—24
Stocks of molasses on hand are very heavy and in "’. Maradiibo, duty pald .... .. 18%—10% 10% —16%
consequence there is an easy tone to the market Corn belt—S8howers in Kansus. parts of Nebraska | Mexican oo oo we e el —=18 11%—16%
The demand is comparatively slow and little rea) and Missourl. Tempera 4 to 78 Fish, mackerel, No. 1, per
Shanigs over the-week 18 {5 be noted: \’ :\m:-rl;:m Northwest— Scattered rains in the Da- | bbl pr— e .. 2.50—28.50 25.00—85.00
kotas, ‘emperaty o1 :
_ | Canadian Ii\'nrl}’)?v‘('::—r[.\'u red  rainsg Te era- | T, s onn T80 e vop
SUGAR UNCHANGED j“'r“' 10/t0 b4. o e | ;}I:";::"’lv per. bex ‘51:5 71530 580::.-—46000
New York, September 21.— All refiners continue | - Apples, cholce, bbl. 4.00—~ 550 2.50— 3.60
to quote standard granulated on basis if 7.25 cents TORONTO LIVE STOCK. Lemons, per box 13.00—14.00- 250 5.00
less the usual discount of 2 per cent. for ; Toronto, Septembef 21.— C‘attle reached a new Ilmh‘nmngea, per m:lv 10.00--12,00 3.60- 5.00
exception of the Federal Companry, which is quoting ‘ |m~l this forning at the Uwivin Yards when MAW‘“‘ Canned foods, per doz.
7.50 cents. Raw sugar is unchanged at 5.77 cents, ””“w steers were disposed of (v one of the packers | ly’v:when, No,’ 3, ting .. —— 6.00 1.50— 1.75
- Ve o 5935 par owt rnl oud et at 1, i N T tna o oo 480 480 Lt 178
CANADA’S AUGUST BRITISH TRADE. and; there was! & Apge iproiuyion elitie butchers I |y, opocrioy Mo 8, ting " 8002 4100 LAORIENE
| the pen cashing in above $- 0. the quality of the| ' ‘ X i
The following are official figures of trade between | wile heing the best for ¢ time past. There was ‘\“"'U""'K“" 4 1b. tina 6.60— 7.00 2.26— 278
Canada and Great Britain in the undermentioned ar- 45 cusier feeling in the mario: for stock cattle, the ].’”"“ beans, 2?‘ Ib. tns ... 4.00  1.15— 145
ticles during August. | tops selling at $7.60 and duwn to $550 for a lght 5‘}””1-’[‘"‘:&"!. 2% 1b. tins —— 3560 1.25-—— 2,00
Imports from Canada. class of heifers; lambs wer casler, the bulk seliing o 2 1b- tins 3.80— 218, 20— 140
AU, 19%4. Aug. 1913 | perwesn $7.75 and $8.10 per ‘wi: sheep were high. | 2% GO -+ . il 3.50— 375 76— 2.00
Wheat .. oo eien e £1,506,011 £ 86 er and in brisk demand up ' §660 per cwt.; calves im»r‘n!unh, ditto st A R10 A6— 1.00
Wheatmeal and oatmeul 147,889 werz worth up to $12 per cw hogs were cents Tomatoes, ditto .. ..., 66— .65
Oats .. ve v er i caninn 85,797 lower at §¢ fed and watercd and $9 50 off cars. Re- | Tomatoes. 3 lbiting ., i. ) T~ 1.00
Barley .. o0 oeeie e el 97,395 ceipts for the two davs 222 ioads cattle, 2,400 Condensed/mit 1 e : — 875 3.50— 6.25
Bacon .. . eeee e e 129,404 sheep and lambs, 1,791 sheep and lambs and 218 BUtter. best Ib. 36— TS 28U B8Y
Hams . oiilio. se . ve esve oo 21,380 | calves. il LI . eod A6-—ARN 16— .16
CheeSe .. .. .. .. 2. 723,930 | - Pork, prime mess. bbl. 80.00—31,00 26.50—28.00
Lard, 1b. a5 AT— 20 9% —1.0
gnnnez ISB;!!;O“ Vees ee e 2,949 o THE “MODERN MILLER.” Eggs, per dozen .. .. .... 21— .30 .2‘5— :‘2
BAREY RO i el 2 53,622 “’l"'f Chicago, September 21.—“Modern Miller” says on Rice, duty paid 5% 6 3
Export. to Canada. the crop outlook: “The week has been an ideal one Pt : - p] t d e . A%
Spirits ,. .. . 54,350 ; ) N i ol Avid. Dibkress wis ugar, granulated .., ..., 6% —_— Y%
Wool. o | for seeding winteriwheat, and rapid. progre [Cuba .. c0ovoon e 9o oo SOME a4 B g4
Dy v4 . 16,767 made throughout the entire helt. So its soil being | guru brime’ to chofoe, gal,. 80w 125 18 27
vl;:fml,:;: t;a" 869 in good condition, farmers in Kansas show a pro- fTaplncu, Iy i 10%_ .il .3'%_ ."%
ARy P AR 11 s nounced tendency to hold wheat, and ‘the movement Ten, duty 25c, 1b
’(I‘:;::;:;lzelz‘:sheets . e e 1:3;; 33’"”‘vﬁll ensure more even marketing ofsupplies. JADAN .. ve 4 vene ve e ,80; 1.28 18— 38
TANGEIR RIS S e 3 . 11,262 “In the northwest, a heavy movement of wheat O0IONE 2v ve vu os 70— 1.80 18— 15
Cutlery.« TN, 6,037 8.944 ' from the Dakotas was stimulated by a good demand Youns Hyson -82—- 1‘70 Azs‘_ e
Steel bars .. v .o .. . 7,145 23309 |in Minenapolis and Duluth. There is a sharp re- | poatoes. b, .. .. » B3 s v
Hardware ., ss oo oo oo 10,596 10,159 | cession in the movement of the best grades of whent‘smr,h 2 '. o 8 "o l";%- 2“2"
grrom North Dakota, and farmers ghow a tendency Prunes .. .. 7 “.10‘/',-— il ‘4‘—_72
THE GRAIN CONDITIONS. [to hold. Much thin, Jight wheat from: South Dakota | Gurrants .. .. .. ks .0 .. 10— 118 g |
New York, September 21.—The visible supply of | is belng mariceted direct from there, but rains have | cyron .. A ) :" 20— ';:
American wheat shows an increase of 5,047,000 hugh.lrelnrded the movement, indicating a Ilght»r move- | papper. zrﬂd s 28— 23% J"%—-.lzl‘

els, corn shows an increase of 967,000; oats shows an
increase of 1,014,000. 'The visible supply of bonded
wheat shows an increase of 100,000 bushels, while oats
registers a decrease of 2,000 bushels.

SAVANNAH COTTON.
New  York, September 21.—Quotations for cotton
are now received regiflarly from Savannah and Mont-
gomey. The latter exchange in resuming business
on Saturday quoted middlings at 8% cents with strict
middlings at 8% cents: . Atlanta reports prices have
shown decided improvement during the past week.

ONLY “MHON WIDEND TO BE PAID IN
o P,

New Yoﬂ:. September 21— Some ‘misunderstand-
ing has arisen regarding the character of dividends
on the colhn}bﬂ and preferred stocks of the Philadel-
phia Company which Were mnouneod last week. The
common dividend % Dper ecnt. iy payable in scrip
but the preferred ﬂvw of 8 DeF cent. which is
semi-annual, is mu in cash.  In some quarters
the impression iﬁrﬂbﬂln«l that both divld-ndn were

| ment of northwest supplies. and the possibility of

| some damage to wheat in shock.”
THE WEEK IN SUGAR.

New York, September 21.—Local.  refiners have

sold more than 100,000 barrels of refined sugar td

QGreat Britain in the last week, all of which was tak-

en on the basis of '8 cents in bond, or adding cost and |

ments of raws from Cuba as well as from cther|
cane producing countries have béen more than am-
ple for refiners needs. This is apparent from the |
fact that the brloo' of raw sugar for prompt and
near-by shipment has worked off nearly % cent in
the last week. 'THe foreign situation; it is expected,
will continue the dominating factor as with the se-
vere curtaiiment 'fn reflnery output in the combats
ing countries this @ountry will naturally be looked to
to supply the muor portion of European needs,

& .

The German fleet in the Baltic has defeated a Rus-
slan squadron, l-pordhng to dispatches from Copen
hagen. The mtook place east of Kelburg,

freight, 'at 7.06" cents. Domestic demand has been
slower, though refiners have continued to adhere to |
the 7% cents quotation for fine granulated. Sh{p-

Cloves, gold, duty 20c.
‘ _8UGAR DAGS LOAT?

“ New York, September 21 — The unconfirmed re-
port of the sinking of six British steams' off the
coast of Indis by a German cruiser. is of particular |
interest to tH@ sugar trade for the reason that one ai
|-vessels said £0 have been sunk was supposed to be
carrying one qinion sugar bags.

Caleutta supplies most of the sugar bags, and as,
since the wWar started, there have been no bags ship-
ped from Caleutta, the report of the sinking of these
| British vessels is causing no little concern %o
interests. « : %

In normal fimes a standard Cubar bag can be de- '
Hivered in .w York at 8 cents or less, now they are
to 40 cents. Most of the Present sup-
wn from the stock on hm# in Liyer-
ing sugar crop will begin to be
ground abotit the first of the year, and unless bags

a serlous situation will’ N’l-n. 2

.26 free 18— 13%

“bombarding Rheims, 80 many of the :
including the hn?. Cathedral of




WS OF WORD
TOLD IN BRI

BOOLLOLLE.

Deadlock Over Final Arrangements for
Queens Canadian Military Hospital
; In London

NORWAY MUST PREPARE

Dr. Nansen Causes Sensation in Christiania When
He Urges Necessity For Preparation to Main-
tain Neutrality.—New Cable Rates Go

Into Effect on October 1.

than a half million men under arms.

for the exchange of a list of prisoners.

| 1870, has been killed.

Toronto, 18 dedd. He had been ill for oyer a year.

Principal Peterson, of Mc@ill, says that more mil
tarism is needed in Canada.

|
|
|
|

German War Headquartera reports that the $125,
000,000 war fund will be fully subscribed,

An extraordinary deadlock exists ‘as regards the
Queen’s Canadian Military Hoepital owing to a petty
question concerning the personnel of the nursing staff.

Dv ince eme was ¢ vas under- |
Ever since the scheme was launched it was | whons preférred-dividend has békb:deforred.

J .H. PLUMMER,

President of the Steel Corporation,

|
|
o |
Dominion |

State Department decided merchant vessels

stood the ical and nursing Ptarts should be | ‘I)e)llgeren!s may carry armaments if for defense only.
entirely Canadian, starting with Sir William Osler as | e e £ i o ] 5
chief physician, down to the youngest probationer | hbihddh 2-fabad i S 8| August increase in postal savings deposits, $4,-
3 ive ¢ itte 3 rith | @ - z -
nurse. The executive committee negotiated with | P AP t, $48,000,000.
K 4 200,00. Total deposits to end of August, $48,000,000.
the proprietor of the Empire Private Hospital in|¢ NOTES ON PUBL]C UT]LITIES L The . Helais p(lp] S ton. 1h Amerian te. brotest
Westminster to leave it for a year, or longer if the | $ S| againiv Gef,n t;::meq ‘will reach Montreal on
war continued, and the understanding was that only ‘ 000000000000000006290000900000000000 l\‘\::ednegduy an a S
the domestic staff would be retained after the (‘urm"‘ The Camden County ird  of Equalization of . :
dians equipped the hospital ard took it over. Now | Taxcs, following sugszestions made by the New Jersey | Montgothery Cotton Exchange re-opened ‘on’ Sat-
certain members of the r ing staff refuse to step Board of Equalization of Taxes, has made Increases urday. Middling was qu;;ted at 8%, and strict mid-
out, although the executive offered to pay their egating half a million dollars against holdings of dllngs. at 83 <
salaries as though they remained, thus leaving them | pyplic Utility Corporations in the city of Camden. The
| X : |
free to earn double pay real cstate of the companics is not included in \he& Alton, Jacksonville and Peoria Inter-urban ap-
Chief Surgeon Armour says the committee will not | holdin revalued. The gas equipment of the South | plfes t‘n Ilinois Public Service Commission to is-
surrender, although everything clse is satisfactory. Jer as & Electric traction Company. operated "-"18“ $750,000-0f stock and $500,000 of bonds.
7 750, A .
In the meantime another scheme is being concider- the Public Serviee Corporation, was raised from | _
ed. Arrangements for a branch hospital or convales- ' §231,000 to $347,625.50. The same company's electric | The three gun-men, who killed Constable Honore
cent home at Folkestone, where Sir Arthur Markham | equipment was doubled in valuation being 1'*‘i5“"f}.0un|,,n on the Cutcvd«"-l Neiges Road last March
has loaned his residence, are being completed.  Ten| from $115,000 to $220,000. The Camden & Suburban | have been coasistea U‘; mu'nsmugmr
nurses were engagd Saturday. and more are expect- | Railv Company’s equipment operated by the l‘ub-‘V .
> a shortly ic Servi Sorporation, v raised from $231,000 to _ i
ed to come from ada; shortly 1‘ :;.p ‘;{Ifiv‘:e U;m“»r““ ‘_[ ’,,llmml Nl"““l wires were| The Cape Breton Island Industrial and Agncultura‘l
- i | #346,000, and the same company's poles ¢ C | Exhibition will be held- as usual, the dates selected
Details as to the new cable rates between the Unit- i Jumped from $150,000 to 000. 'The assessment ut; being from Beptamber 89th- to-October 3rd.
ed Kingdom, Canada and the West Indies which \\'tln‘ the Stockton Water Company was increased l'mm]
range: twee = Ciffere ZOV ents  con- | $23,5 38,25 2lawa & Atlantic Tele- | .
arranged between the Cdifferent governments con $23,500 to $38,250. The Delaware & Atlantic € | 18 Royal Higliness the Governor-Genefal 6f Can

cerned some time ago on the initiative of Sir George | phone and Telegraph Company assessed at $100,000
The new rates will

E. Foster, have been announced. I \‘ 18 increased to $150,000 The lua<(or|.| [‘-It'ph“’;‘"] | Patriotic Fund. limb from limb,” “and he is doing it,” he added.
come into effect on October 1st. © thel Telegraph Company operated by the Keystone (] :" Prussia, said Mr. Lloyd George, is “the road hog of

N CRTE yetween tl 'ni i Fi p | e C ; assessed ¢ 75 vas increas o . :

For. telegramis '(‘“%L” the I n.m\d ingdom ‘"; ,‘;] p:mm Company Bessed (at ;§15:000; iwas incneasec | The British Board@ of Trade returns show imports | Europe. Men, women and children, and nations are
West Indles two s“'””m": Ll >|.\il[1(-nce L “": b ‘5 { | for August fell off $68,000,000, and exports over $99,- | ordered out of the way. Kven Great Britain is or-
be charged; between Newfoundland, I,C"'“ Iﬂ’;"”",‘, . . hich hae | 900:000, against August, 1913. dered out of the way. If the old British spirit is still
New Brunswick, Nova Scotia, (ml:ui(;. rince ; \]‘I.m | The United Light & Railways Company, whic 1‘ 18‘ left in British health, the bully will be torn from his

. 2 Wes o z o 9 {vide n its $6,898.700 co stock, |
Island or Quebec and the West Indies one ‘sn.mh postponed the dividend on its $6,898,700 un.\ml.m stock, | Départinent of, Gummerce: alivived thai. 37 more| 56ak: They- thought. 'we could not beat: them. It
and sixpence per word; between other places in Can- | due October 1, operates a number of electric light and | o i I 1 il
> . b " X . ships, with 106,604 cargo tons, will apply this week | Will not be easy. It will be a long job. t will be
ada and the West Indies one shilling and sixpence | power, street and interurban railways, and gas plants

Indiana, | [OF American registry.

per word and the usual telegraph rates churm-:nl»le‘ in- Illinois, Iowa, Tennessee,
from places in Canada to any of the provinc
tioned These

than half the former ones.

Michigan, and
s men- | In 1912 it took over control of the Tri-City Railway & |
Light Company. financial
the of all

above. rates are in most cases conditions and

for

ixisting 4
| 068,500 of common stock pro-rata to stodkholders.

necessity h

anding resources ex-

se

| Ce
ass- 2

Great Britain, caused a sensation Saturday night inj In earnings, were the reasons which led to the p:
the quiet and punctiliously neutral Norwegian capital | ing of the common dividend. For the year ended |
when he stated before an assembly, composed ”f‘ June 80, 1914, earnings of the company from ope
prominent members of the cabinet and students nt’j tion of its subsid e
Christiania University, that Norway's situation is as! ties owned and from miscellaneous earnings, were | this work
precarious as-that of Belgium. $1,¢ 43, an increase of $131,806 from gross of the| "

Dr. for

. | ties as at its own foundation.
accruing from securi-

Yy properties,

Nansen's proposal one year compulsory preceding year. After dividends on preferred slA)(‘k}

service in the army was coldly received by the mem-| Were paid, there remained a balince for the common| Chesapeake & Ohio have ‘placed an order 1'01’i 2,000 |

stock of §464,439, an increase of $13,766, and equivalent | tons of rails with Illinois Steel Company.
to 6.73 per cent. orr the issue.

bers of the Government but with cheers from the re-
mainder of the audience.

He used the fate of Bel- |
|
gium as an argument for more ample preparation by |

Jamaica Legislature has increased ad valorem du-

Italy, according ¢o reports from Rome, has now more
Austria-Hungary, Russia and Servia have arranged
General Steinmetz, possessor of the Iron Cross since

Richard T. Coady, for 26 years city treasurer of

of

& | ada has contributed the sum of $2,500 to the Canadian

Ohio Public Utilities Commission authorized the
| Cleveland Railway Company to issue and sell $1,-

| The Senate of Cambridge University has invited the
tholic University of Louvain, Belgium, to move to
| Cambridge, there to continue its own separate stu-
| dies, grant degrees and generally to pursue its activi-
Cambridge University
pply the technical facilities for carrying out

L"’d o.'w. ~; e ot
‘Army in London Saturdsy~—Great Britain's
“Contentions Not Cloak of Jealousy,
' Says Chancellor.

than myself. There is no man, either inside or out-
side this hall, who {s more convinced than I that we
could not have /avoided the present war without na-
tional dishonor.”

This was the text of a speech which David Lioyd
George, the Chancellor of the Exchequer, made Iin
Queen’s Hall, Saturday afternoon, to arouse Welsh en-
thusiasm for War Secretary BEarl Kitchener's new
army. The Chancellor went on to say that any na-
tion which disregarded its national honor was doomed,
and Great Britain was bound by honorable obligations
to defend the independence, liberty, and integrity of
Belgium.

Referring to the accusation that Great Britain had
used the treaty providing for Belgian neutrality as a
cunning cloak to veil her jealousy of a “superior civi;
lization,” the Chancellor said:

“Our answer was the action we took in 1870. In
that case Prince Bismark respected Prussia’s treaty
obligations, but it was to the interest of Prussia Lo
break her treaty today and she has done it. To Prus-
cla a treaty is just a scrap of paper.

“This doctrine of a scrap of paper goes to the root of
ail public law. We are fighting against barbarism,
and there is only one way of putting it right. If there
are nations who say they will respect treaties only
when it {8 to their interest to do so, we must make
it to their interest to do so in the future.”

Referring to the German excuses, Mr. Lloyd George
remarked:

“A great nation ought to be ashamed of behaving
like a fraudulent bankrupt trying to escape his obliga-
tions.”

Referring to the case of Servia, the Chancellor
of the Exchequer said that Emperor Nicholas had
given Austria th eonly answer that became a man
when he said: “I will tear your ramshackle empire

terrible. But in the end we shall march through
terror to triumph.”

Appealing to Welshmen to join the colors, the
Chancellor ¢ontinued: “This struggle is a great war
for the emancipation of Europe from the thraldom of
the military caste which has thrown its shadow upon
two generations of men, and has now plunged the
world into a welter of blood.”

Mr. Lloyd George said that the German people had
great qualities of head, hand, and heart, but had been
drilled into a false ideal of civilization. They could
not comprehend the action of Great Britain in pledg-
ing its resources, the lives of its people, and its very
exiStence in_order to protect a little nation.

Quoting from Emperor Williams's speeches, which,
he declared, were “full of swagger and boastfulness,”
the Chancellor said that when such sentiments be-

London, September 21.—~“There is no man in this
hall who throughout his political life has regarded the
prospect of engaging in war with greater repugnance

y Defeating Them

: Saturday
LEADERS KEEPING STEP
Braves Won on Saturday but- Giants Put o

Too—~Dorval Gate Receipts n Ajd
Patriotic Fund To-day.

On

ne Ovep,
of

Providence won both Saturday and Sunday
while Montreal disposed of Rochester in the fina] of
the series here Saturday, thus.giving the Greys
leg up to first position, which they had held Jointly
with the Hustlers for several days,

o

The Royals had a good week-end. They beat Rg.
chester Saturday, took the first of a double-headey
from the Leafs yesterday and tied the secong of the
brace. The locals had the first easily but Wwould not
have won the second but for the splendid w
Dowd, who came to the rescue of Rechter, whg had
filled the bases with nobody down. In addition o
pitching the team out of.the hole, Dowd scored the
runs which tied the tally, getting a homer and 3
single in twice up.

Bameg

ork of

Thanks to Jeff Tesreau, and in spite of poor field.
ing, the Giants won from the Cubs on Saturday, but,
as the Braves also won, the margin of three Bameg
which divides the contenders remains unaitered, The
Pirates were the victims in Boston Saturday ang up
till the sixth it looked as though the roles woulg be
reversed, but in that session, with the tally g to 1
against them, the Braves jumped on Cooper ang scor-
ed seven before Conzelman could retire them,

The meeting of the Dorval Park Jockey Club wij
be brought to a close this afternoon, which has been
set aside as a benefit to the Canadian P:

itriotic Fupg,
The club has prepared a splendid card for (he after-
noon for the amusement of their visitors and patrons,
A luncheon will be served in the club house at noon

at which the invited guests will be Sir Wilfrid Lay.
rier, Col. Benson, who is looking after the purchase
of remounts for the British army; Mayor Martin, the
City Council and the officers of the local militia de-
partment.

The entire free list has been suspended so that
the receipts will reach a large proportion. A record
attendance is looked for at the course many who

are not included among the regular patrons of rac-
ing will no doubt turn out to help along the

good
cause for which the receipts are to be given. The
first race will be run at 230, while a special train

service has been arranged for.

FIRE DOES GREAT DAMAGE

Damage to the Extent of Forty Thousand Dollars Took
Place in 8t. Catherine Street Store,

Forty thousand dollars'. worth of goods were de-
stroyed and one fireman was seriously injured at a
fire at the corner of Wolfe and St. Catherine streets

o: th icy of a great e S x: 5 vas
Norway. Announcement of the_proposed suspension of work | ties from 10 to 16 2-3 per cent., and voted $250,000 L'lm(‘. e policy of a great empire, it was about time | on Sunday afternoon The outbreak was noticed at
o | I i Tty X - | contribution to the British Empire War Fund that it should be ruthlessly put away. 2.10 o'clock, and was not under control until after
“If Belgium had been prepared.” he said, “Germany | o7 the electric "“f‘“_‘"‘y termlnals of the Public Ser= | } P HRG: _— five.  Starting in the rear of H. Cohen's clothing
never would have violated her neutrality and possibly | Vic® Corporation of New Jersey in Newark has caused | N - 589 St. Os T —
the whole war would have been averted - posi- | 30Me reports of an indefinite delay on this project. E.| New South Wales Government seized $140,000 bags DECLARE DIVIDEND. store, 589 St. Catherine street, Edst, the flames spreat
ole war would have been averted. Our posi- W | e h il o of wheat, owners of which refused $1.04 per hundred to the-adjoining store of the St. Catherine Furnithre
tion is as serious as Belgium's. We are between two| V" !“”_" secretary of the company, in dis ng the i ) 2 D hehiiitatt Springfield, Ohio, September 21.—The American Company, and, on the other side, to E. Z. Leblancs
oceans where big naval battles of the war probably | SUSPension, said: ~ “We have discontinued work on | Weight, price fixed by the Government. Seeding Machine Company has declared its regular premises. All three stores were completcly gutted
will be fought. Belglum proved that neutrality with- | the terminal part of our building plans, but work on na quarterly dividends of 1% per cent. on the preferred | and the entire nei . g
i i i g lons e ~ F: ] ghborhood was threatened
out military preparation is not sufficient protection.” | th€ tunnel will be continued and pushed to completion Mexico City dispatches say the National Railways and 1 per cent. dn the common stocks, both payable While the fire was at its.worst, Fireman Joseph
| as rapidly as possible. As a measure of prudence, of Mexico will be turned over to the directors on - ¥ ¢ g N e o
| I , we k. October 15th to stock of record September 30th. Despatie, of number 16 station, was struck by an au-
Rear-Admiral Sir George Patey | made overtures to our contractors, and it was by mu- October 7 by the Carranza Government, which has fie i ‘
Australl; (l 5 lr . "rf(“ . ed)' commanden of the tual consent that work under the contract will be tem- : appointed commission to consider ways for meeting tomoblle which was passing along St. Catiiérinc sifée,
ustrallan party, E r spa Jov- = y o serious frac-
phriy, in @ wirctegs dstpatot to g coy=| o . " AR does not mean an aban. | $1:600,000 interest due October 1. TAKING 66 2-3 P.C. OF PRODUCTION. and thrown to the street. - He suffered a serious frac
i onh atates that submarfte' A B-1, whieh: w | donment of the work, by any means.” T} t ! - Pittsburg, September 21 Effecti to-a: th cure of the Ieft forswrm and ‘ugly costusions Tn ihe
reported yesterday as lost, disappeared with all hands | ’ ‘ S 1e:contyacs rarfi i ] i ot R s o KosCads ° 1 face. t t he Notre Dame
on board. Other vessels of l:epﬂpe[( mmp: W::“; on which work has been suspended called for an ex-| President Warfield of Fidelity & Deposit Co. of | Bureka Pipe Line Guagers have been ordered to take ?{mfllfml( Ree. T RS ke g e o g
€4 at o i " g penditure of about $700,000. Maryland, says his company is willing to take 1,000 66 2-3 per cent. of the current production of crude Saddlals
u ailed to discover any wreckage. The loss is| bales of cotton and suggests insurance ¢ i i 5 " R Chief Tremblay was in charge of the firc brigade,
SRRINNGGA 1o Actianht wi thove S B { ggests sSura companies in- | oil connected with the company’s lines, instead of 50 ~ 5 A
8 3 S no enemy within ot 't B ¢ i vest ‘in cotton Fire underwriters look up this s assisted by Deputy Chief Mann and District Chiefs
100 miles and the weather was fine at the, time ‘ he report of the Scioto Valley, Ohio, Traction Co., . i : S pon Is [ per cent., whiéh they had recently been accepting. Dagenals, Marin and Lussier.
This is the first disaster in the history of ’ for the year ended June 30, shows carnings available | With disfavor; New 'York insurance law prohibits - agenats, ; :
e g A- E lnwa: nsd"” of the Aus-|, . 1o common stock fractionally less than 2 per|them from owning merchandise except as may come
Lieut. Comm;nder Thomas F. Bes:nt il cent., a considerably better showing than was made to them by way of salvage. SN ST EXHAUSTED. TURKISH FLEET I$ COALING.
as k. . in the previous year. Gross revenue for the company Chicago, September 21.—Patten predicts the early Athens, September 21.—The Turkish flect is coal-
for the year aggregated $485,696, against $464,236 in exhaustion of the available oats surplus for export, | ing at Constantinople, according to a relalle report
hThe tAhn:lmira]t) has issued a whn.(- paper which | the previous year. Mafntenance ana opebRting 8 I-ATIN PH”PHE[}Y FUH[TU[D but foresees heavy European buying of American | received here, and will be ready to*move within 48
shows e great growth and expenditure for naval penses for the year amounted to $279,858, as compared corn during the winter. hours if the Porte decides to side with Germany
nrm;ment in the last ?ecmde. Comparing these ex- with $261,617 in the year 1913. This was largely
;en n:rea between 1905 and 1914, we get the following | the result of unusual expenses made necessary by the AN HETHEAT
ures:
8! ¥ floods. The total surplus and reserve fund of the S PPPPd ¥ oo o o g G oofe &
: 1905. 1914, Increase. | company on June 30, was $172,160. | H :
Britain ... ., £37,159,000 £52262,000 £15,103,000 Unknown Author’s Prediction Written in 1600 and ¢
France .. .... 12658000 25387000  12719,000| The York Rallways Company has orgafized thJ Translated by Monk Has Little Com- 3
lgi:nm “r wene 12,393,000 26,149,000 13,756,000 | Edison Light & Power Company, with a capitaliza- Fork ioe: Dermany: ;
n;:xany vee 1;322333 23,284,000 11.384,000. tion of $1,361,500, to ¢onsolidate severa] corporations
Au.wh-- e e 3,339'000 1:,11)?000 5,172,0001 now furnishing electric current for York and York Paris, September 21.—The Figaro publishes the V [ ] (-] ®
Bt s‘“u 24'445‘000 30-3 ,000 3‘569,0001 County, Pa. The new company will include the Edi- | Latin prophecy, dated in 1600, which was written by B bbd
i A 2‘388‘000 10'0'3'1.000 5.888.000;' son Light & Power Company, the Merchants' Electric | an unknown author and transeribed by the Monk|J$ - s 4
“e e , 388, ,024,000 7.636.000‘1 Light, Heat & Power Company, the Lower Windsor | Johannes. It prophesied the coming of “Antichrist” P
- TS = - | Townghip Light, Heat & Power Company, the S; h f Luther, with th S
o | . K pring | as a monarch, a son o uther, with the motto “God
::‘f! + + .- £109,232,000 £185,158,000 £ 75,925,000 Grove Light, Heat Power Company, the Jackson| With Us.” b
A€ personnel of the navies of the great powers | Township Light, Heat & Power Compas a g ichri i
now at war are given as follows for A1p ahiveent veas: | Erbtdem = S & pany; ‘and the Versicle 18: “Antichrist will manifest himself about
: eldelberg Townsh ht, H v 4 .
Great Britain, 151,000; France, 69,000; Russia, 59,427 | pany. . 2% TPwem Col-ihs year 3,00. His 27T il surpass tho Iningfta- :
Germany, 79,000; Austria, 23,000: Tadel i G tion for n:m:erz:d will I};a\: Christians, but the de- + Bk 3 % e Boefeofo ool oy oo
fenders of the mb wi ave Moham:
Ovt the powers not at war the United" States’' per- The new shops of the Dallas Texas Consolidated " esans anq
sonriel 1s 67,600 and taly 40,000 y : el spvages.
% ,000. Electric Street Railway Co., recently occupied, are tele . 20: “py lack B 5 3
o pronounced by experts to be among the most modern h Vler:ic i 1; : )m ?a; (li:ag,le )(Gerhmany) e 2 :
‘2 and best equipped in the country. B N RuoR theagioc vipnee), who will: losy M M t B th
AROUND THE CITY X The noteworthy many feathers, but whose spur will strike heroically. eans Ore O Our USl’neSS an
4 features of the new shops are the i ;
: FOMPaNiness ‘and He would soon be exhausted without th
: convenience of the layout and the attention that has B A b % b Y Ou h b bl d
Leopard (England).” t
Council Refuse to Approve of Controllers’ Scheme| “C°P &iven in the design of the building to efficient ,p : ,.; - Jlack i y ~ ave ’ pro a y S Oppe
Fo Purchiies Mookreal Wate lighting and ventilation, Versicle 21: “The Black Eagle will come from the
P ' r and Power 2 3 land of Luther and will surprise the Cock and invade :
ant by Overwhelming Vote. half of the Cock's land.” to ConSl er
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MINY GERMAN PATENTS ARE
NOW OPEN TO CANAGI

Mr. William S. Babcock Says a Great Fielfl of Op
tunity Has Been Opened to Canadian
Manufacturers.

Mr. William S. Babcock, who has been a close
lower of the effect of the war pm German and /
trian patents in Canada, in an interview, Mr. Babq
s T . -

“Undeér a recent order-in-council it is possible
intendifig or existing Camadian manufacturers to
for thémmelves the monopolies of certain invent
covered by Canadian patents owned by Germans, A
trians and Hungarians.  To acquire these monopc
it is necessary for the Canadian manufacturer to
ply to the Canadian Patent Office, either himsel;
by his local patent attorney. Before granting
application the Commissioner of Patents must be ¢
isfled that the present owner of the patent righ
a subject of a country at war with the Empire, t
the applicant actually intends to manufacture the g
ented invention, and that the granting of the appli
tion will be to the advantage of the public in g
eral, or to the benefit of same particular victim

part of the public, or to the advantage of some tr
or industry. The duration of the grant—whether
one year or more—lies entirely within the discret
of the Commissioner of Patents.

During the last 18 years, the life of a Canad
patent, about 3,000 patents have been granted to G
mans, Austrians and Hungarians, and about half
this number have been granted within the six ye:
last past. They relate to almost every conceiva
line of manufacture and industry. They ineclude
great many very important inventions in chemist
electricity and metallurgy. The field is 80 br
and the number of important inventions so great t]
it is very difficult to give in such brief space e\
& partial idea what may be found.

German and Austrian trade has been temporar
killed and possibly, permanently crippled by the p:
sent war. It lies entirely with Canadian manuf:
turers to help themselves to the vast market th

1 thrown open. Some one must and will get the enc
mous trade hitherto belonging to Germany and At
Ma.  All over the United States there is a gre
tampaign to get and keep this trade.
British Bmpire there is the same cam
bere in Canada, the manufacture has be
44ded chance of acquiring monopolies of
hitherto protected by German and Aus
:::n;:»ever(‘ya:it:\ll?:blmanutacturera must make t

e advantage in this great cor
:.ﬂtloanor the world trade of Germany and Ay

h © do so, they must and will, apply for a
obtain the right to manufacture and sell the mbn
::::::?Em covered by these patents. For tb
e .. Bv':;:e:l!aw, of course, to know just wh

ool »repar:j e. No official list of such paten

b e, oy and none will be issued by the pa
s 3 T regular records at Ottawa are avaj
B 'o:l;lnyone wishing to get the information. B

Mean a very long and tedious task to get

the information in that e

way. It will, therefore, be

Interest t0 a1 con,

cerned to know that a com,
plete 1
Otull Canadian patent:

All over t
paign. B
en given ti
certain lin
trian own

These Upts of patents will be kept at Mr. Babcock
oln 8t. James Street, and it will be a4 simp
matter for any one so desiring to take a look throug

———

BELGIANS HARASS GERMANS,
‘l"u'p. September 21.—8ki

between German ¥ g
the and Belgian troops, bt
. "'D:R_inuod at the War Office states ‘that Kin
Albery troops have su
Tﬁ il ffered no check lx‘:_\ thelr of
: ﬁ'u-h’ fleht occurred Sunday between Aigs an

"0d the Germans retired. No extenaiy

rmishes are of dai)




