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5. FOLEY,
nd Proprietor.

McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid
Rouillon Kid

Gloves,
Gloves.

13 Viotoria Sqg.
MONTREAL.

RETAIL Merchants who wish to keep

abreast of the tines and have a
continued and reliable guide to the lead-
ing markets should subsecribe to The Can-
adian The Mar-
ket Reports in the Jouraa are unequal-
led for comprehtnsiieness correct-
ness of detail. No Merchants or other |
business men can afford to do without
it. Published EVERY FRIDAY. Sub-

seriptions to all parts of Canada, $3 a
vear.

Journal of Commerece,

and

Address,

CANADIAN JOURNAL cf COMMERCE,

Montreal.

Union Assurance Society

. MERGED IN "THE .. ..

Commercial Union
Assurance Co., Ltd.
OF LONDON,

Total Funds Exceed .. .. .

Eng.
. $86,250,000
Sceurity Unexcelled.

CANADA BRANCH:

ELECTRIC MOTOR

1-2 TO 4-5 Horsc-Powen

Made by the Canadian General Klec-
tric Co., of Toronto.

Has been in use only
months,

about three

Will be sold consid rably under mar-
ket pl‘i«'(‘.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

CIGARETTES

The Oriental Smoke

Ten for 10c.-

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS. -

Established . 1868. Incorporated. 188,

Highest Awards At Twelvé
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co
PHILADELPHIA, Pa

I Distinctive ’@;@’5: Qualities

OF
North Star, Crescent
and = Pearl

Batting

Purity
Brightness
Loftiness

Cor. St. James & MeGill Sts., Montreal.
T. L. MORRISEY, Manager.

®

No Dead Steck, oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price.

£

THE RELIANCE

Loan and Savings Company
of Ontario.

82 88 KING STRBET E.. TORONTO

James Gunn, J. Blacklock,
President Vice-President
Chas. R. Hill, and Manager
Secretary

3V, 7, Interest on Deposits.

4 7, Interest on Deposit Receipts
issued for one year.

5 7, Interest on 5 year Debentures;




—
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THE CHARTERED BANKS.

The Bank.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliameut
OAPITAL (all paid-up)......$14,400,000.00

UNDIVIDED PROFITS.....

12,000,000.00

603,796,30

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt ‘Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.

Hon, Sir Geo. brummond, K.C.M.G., C.V.0,

President.

8ir Edward Clouston, Bart., Vice-President
E. B. Greenshields, Esq.  <ir Wi

R. B. Angus, Fsq.
Hon. Robert Mackay

David Morrice
C. R. Hosmer

tendent of Branc

lliam Macdonald

Jumes Ross, Ksq.
sir Thos. shaughnessy,

K.C.V.O.
Alired Baumgarien

8ir Edwara Clouston, Bart., General Manager,
A. Macnider, Chief Inspector and Superin-

hes.

M. V. Meredith, Assistant General Mamager
and Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.

W. B. Stavert,

Supt. Branches,

, Maritime Prov

F. J. Hunter, Inspector N.W. and B.C.

B. P. Winslow,

D. R. Clarke,

Branches.

Inspector Marl

Inspector Ontario Branches.

time Provinces

and Newfoundland Branches.

BRANCHES IN CANADA:

waterford, Ont. Woltville, N.S.
Buckingham, Q. Yarmouth, N.8.
Cookshire, Que. Charlottetown,

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.

Bewmanville, O

Biantford, Ont.
Brockville, Ont.
Chatham, Ont
Collingwood, O.
Oornwall, Ont.
Deseronto, Ont.
Bglinton, Ont.
Fenelon Falls,
Ft. Willliam, O
Goderich, Ont.
Guelph, Ont.
Hamilton, Ont.
Holstein, Ont.
King City, Ont.
Kingston, Ont
Lindsay, Ont.
London, Ont
Mount Forest, 0
Newmarket, O
Oakwood, Out.

Ottawa, Ont.

* Bank 8t
Hull, Que.
Paris, Ont.
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Sarnia, Ont.
Sault St. Maric
Stirling, Ont.
Stratford, Ont.
Bt. Mary's, Ont
Sudbury, Ont.
Teronto, Ont.

““ Bathurst St,

‘“ Carlton St.
‘ Dundas S8t.
** Queen St.

‘“ Yonge St.
Trenton, Ont.
Tweed, Ont.
Wallaceburg, O.
Warsaw, Ont.

IN NEWFOUNDLAND.

St. John's, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:

Danville, Que.

P.E.L

Fraserville, QuAltona, Man.
Grand Mere, Q. Brandon, Man.

Levis, Que.

Megantic,

Montreal, Que.
* Hochelaga,

Calgary, Alta.
Cardston, Alta.
Edmonton, Alta
Gretna, Man.

* Papineau av Indian Head,

" Peel St.
‘* Point St.
Charles

Sask.
Lethbridge, Al.
Magrath, Alta.

* Seigneurs St Medicine Hat,

* St. Anne de
Bellevue,
* St. Henrl,
* West End,
* Westmount
Quebec, Que.
* St. Roch.'s
* Upper T'wn.
Sawyerville, Q.
sherbrooke. Q.
St. Hyacinthe.
Three Rivers, Q
Andover, N.B.
Bathurst, N.B.
Chatham, N.B.
Bdmunston,

N.E Chilllwac
Frodericton, 1 Cloverdale. B.C.

Grand Falls,N
Hartland, N.B.
Marysvilie, N.B
Moncton, N.B.
Shediac, N.B.
St. John, N.B.
Woodstock, N.B
Ambherst, N.8.
Bridgewater,
N.S
Canso, N.S.
Glace Bay, N.S.
Halifax, N.S.

‘ North End.
Lunenburg, N.S
Mahone Bay,
Port Hood,N.8
Sydney, N .S.

Alta.
Moose Juw, Sask.
Oakville, Man.
Outlook, sask.
Portage la
Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask
Spring Counlee A.
_ Weyburn, Sask.
Winnipeg, Man.
‘“ Fort Rouge.
‘ Logan ave.

N.B Armstrong. B8 | 1\ 1. 5P CAPITAL

C(RVE & UNDIVIDED PROFITS

Enderby, B.C.
Greenwood, B.C |
Hosmer, B.C.
Kelowna, B.C. J
Merritt, B (. |
Nelson, B.C. |
New Denver, B.( |
New Westmin- |
ster, B.C. |
Nicola, B.C.
Rossland, B.C.
Summerland, |
B.C.
Vancouver, B.C ’
' Westminster
ave. \
Vernon, B.C. |
Victoria, B.C. !

London, Bank of Montreal, 47 Threadneedle
St., E. C., F. W. Taylor, Manager.
IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Mollneux, Agents, 31 Pine Street.
Bank of Montreal, J.

Chicago—

M. Greata, Manager.

Bpokane, Wash.—Bank of Montreal.

IN MEXICO:

Mexico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of Londom and Smith’s Bank, Ltd.
Lendon—The London and Westminster Bank,

London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
Scotland—The British Linen Bank

peol, Ltd.
and Branches.

BANKBRS IN THE UNITED STATBES:
New York—The National City Bank. The Nat-

fonal Bank of Commerce. Nationa

Boston—The Merchants’ National Bank; Buf-
falo—The Marine Natl
Preacisco—The First

Anglo and London Paris Nat. Bank.

National

Bank, Buffalo. San

1 Park Bank.

Bank: ‘The

| Brantford,

| Gorrie,

| Jarvis,
Listowel, La
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls S.,
Orangeville,
Owen Sound,
Palmerston, Wi
Port Elgin,
Port Rowan,
Princeton,
Ripley,

Established 1836.

Capital Paid

HEAD OFFICE
A. G.Wallis,

J. H. Brodie
J. S. Cater
J.H.M.Campbell

Ashcoft, B.C.
Belmont, Man.

Brandon, Man.
Bow Island Alta.
Brantford, Ont.
Burdett, Alta,

“Cnlgary. Alta.
,Campbellford, O
ICainsville, Ont.
Darlingford, Ma
Davidson, Sask.
Dawson, Yukon

Duck Lake, Sask.

{Duncans, B.C.
| Estevan, Sask.

{Fenelon Falls, Ont.

| Fredericton, N

Greenwood, B.C.

Halifax, N.S.
Hamilton, Ont.

|Hedlev. B.C.
JKnsIn, B.C
| Kelliher, Ssask.
| Kingston, Ont.
| Levis, P.Q.

| London, Ont.

| London, Market

Rest. .......

H. Stikeman, Gen. Mgr.
J. McEachren, Supt. of Central
J. Anderson, Insp. O. R. Rowley, Ingp. of Br. Returns
F. Hope andJ. H. Gillsra, Assist. Inspectors.
BRANCHES IN

J. Elmsly, Manager Moutreal Branch,

Longueuil, P.Q.
Midland, Ont.
Montreal, P.Q.
‘“ St.Catherine St.,
North Battleford, Sas
North
Oak River, Man,
Ottawa, Ont.
Paynton, Sask.
Quebec, P.Q.
nt. ‘‘“ 8t. John's Gate Br.
Raymore, ~ask.
n. Reston, Man.
Rossland, B.C.
Dist. Rosthern. Sask.
Semons, Sask.
John, N.B.
John—Unjon 8t.
St. Stephen, N.B.
Toronto, Ont,
Toronto—
King
Bloor & lL.ansdowne
Hamilton—Barton St. West Toronto Branch
!Hamilton—Victoria A

Alexander Man.
Battleford, Sask.

Bobcaygeon, Ont.

THE CHARTERED BANKS,

The Bank of British
North America

Incor. by Royal Charter in 1840.
-up.........$4,866,666.66

R. H. Glyn
E. A. Hoare
H.

St.
St.

‘“ Hamlilton Rd. sub

and A.

Messrs. Glyn & Co.

NEW YORK (52Wall 8t.)H. M. J. McMichael and
W. T. Oliver, Agents.

SAN FRANCISCO (120 Sansome =t.) J. C. Welsh
2, Ireland
CHICAGO - Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and
Issne Circular Notes for Travel-
lers available in all parts of the world.
Canada for Colonial Bank.

Agents.

5 Gracechurch St., London, E.C:
:retary. W.S. Goldby, Manager.
COURT OF DIRECTORS:

.B.Kendall
Head Oflice in Canada, St. James St., Montreal.
H. B. Mackenzie, Supt. Br.

CANADA

Trail,
Vancouver, B.C.
Varennes, P Q.
Victoria, B.C.
Weston, Ont.
Winnipeg, Man.
Wynyard, Sask.
8q. {Yorkton, Sask.

2,433,333.00

F. Lubbock
C.W.Tomkinson
G. D. Waterman

Br.— Winnipeg.

Vancouver, B.

& Dufferin Sts.

B.C.

Agents in

Bank of Hamilton

HEAD OFFICE ..........

RES
TOTAL ASSETS.

DIRECTORS:
HON. WM. GIBSON

J. TURNBULL ..

Vice-President and Gen. Man.
Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J, 8. Hendrie, C.V.0, . C. Dalton.

W. A. Wood

H. M. Watson, Asst. Gen. Mgr. & =Supt. of Br

ONTARIO— Se

Si
Ancaster,
Atwood,
Beamsville, I«
Berlin,
Blyth,

Do. East End. W

| Chesley, W
| Delhi, \Wroxeter,
| Dundalk,

Dundas,
Dunnville, M
Fordwich,

Georgetown,

Grimsby,

Hagersville,

Hamilton— Dt
Deering Br.
East End Br.

BRANCHES.

Tkirk,
mcoe,

Southampt n,
Tecswater,

ronto—

Col'ge&Ossington
Queen & Spadina
Yonge & Gould.

est Toronto,
ingham,

ANITOBA—

Bradwardine
Brandon
Carberry
Carman

mnrea

Elm Creek
Gladstone

North End Br. llamiota

West End Br.

Kenton
Killarney

Riviere

Manitou
Mather
Miami
Minnedosa
Morden
Pilot Meund
Roland
Snowflake
Starbuck
Stonewall
Swan Lake
Winkler

nnipeg

PrincessSt. Br.

HAMILTON.

2,500,000
2,800,000

33,000,000

.. President

SASKATC’WAN

Aberdeen
Abernethy
Battleford
Belle Plaine
Brownlee
Carievale
("aron
Dundurn
Francis
Grand Coulee
Melfort
Moose Jaw
Mortlach
Osage
Redvers
Saskatoon
Iixfard
Tyvvan

\LBERTA —

Brant
Cayvley
Nanton
Stavely
Taber

B. COLUMBIA—

Fernie
Kamloops
Port Hammond
Salmon Arm
Vanconver
'* Fast Van-
couver Br,

THE CHARTERED BANKS.

?he Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE. MONTREAL.

Capital Paid-up......... $3.500,000
Reserve Fund ............ 3,500 000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President

S. H. Bwing ..............Vice-President
W. M. Ramsay J. P. Cleghorn,
H. Markland Molson, Geo. E. Drummond
Chas. B. Gordon

JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. ef
Qranghu; W. H. Draper, Inspectoru.p
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ONTARIO Cont,
Calgary.

y Smith's Falls,
Camrosc I . il
Diamond City St. Mary's.
Edmonton. St. Thomas.
B[Lt‘lhbrldge, ’1‘01‘&3?{5 End Braoch.
UTIS OLU 0 i ;
Relvlsl;:okLEOI UMBI2 " Queen St. West By
Vibcoiver: Toronto Junction.
ancouver. Trenton
do Westminster A ve. Wales,
MANITOBA. Waterloo
Winnipeg. Williamsburg.
Winnipeg, Portage A ve Woodstock
ON‘;I;A!RIO- Zurich,
vinston. AR
Amberstburg. QUEBEC.
Ayimer,, Arthabaska.
Brockvlile. Chicoutimi,
Chesterville, Drummondville,
Clinton. Fraserville & Riv. de
Drumbo. Loup Station.
Dutton. Knowlton.
Exeter. lachine Tocks.
Forest Montreal.

ALBERTA.

Frankford. Cote des Neiges
Hamilton. ‘St. James St

‘ Market Br. * Market and
Hensall, ITarbor Branch.

Highgate. * St. [lenri Branch
Iroquois. * St. Catherine St. Be

Kingsville. *“ Maisonneuve Bram
Kirkton Pierreville
Lambton Mills Quebec,

London. Richmond.

Lucknow. Roterval
Meaford. Sorel.

Merlin. St. Cesalre
Morrisburg. Ste. IFlavie Station.
Norwich. St. Ours.

Ottawa. Ste. Therese de
Owen Sound. Blainviile, Que.

Port Arthur. Victoriaville.

Ridgetown. Waterloo.
Simcoe.
AGENTS IN GREAT BRITAIN & COLONIR®

London, Liverpool—Parr's Bank, Ltd., Ire-
laud—Munster and Lelnster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank eof
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domis-
lon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’' Circular letters issued,
available in all parts of the world.

The Bank of Torontd

iNCORPORATED 1855. 3
HEAD OFFICE: TORONTO, CANABA.
CIRECTORS:
WM. H. BEATTY .. ..
W. G. GOODERHAM ..
Robert Reford,
Hon. C. S. Hyman,
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulson,
DUNCAN COULSON .. General Manager.
Joseph Henderson .. Assistant General Managee.
BRANCHES:
ONTARIO. London East,
Toronto, Y offices London North,
Allandale, Millbrook,
Barrie, Newmarket,
Berlin, Oakville,
Bradford, 0il  Springs,
Brantford, Omemee,
Brockville, Parry Sound,
Burford, Peterboro,
Cardinal, Petrolia,
Cobourg, Port Hope,
Colborne, Preston,
Coldwater, S‘L Clthannen.
Collingwood, Sarnia,
Copper Clff, Shelburne,
Creemore, Staymner,
Dorchester, ?:?:tr):l?
Elmvale, ury,
Galt, Wallaceburg,
Gananoque, Waterloo,
Hastings, t¥eand,
Havelock, \ ming, Langenburg,
Keene, UEBEC. Montmartre
Kingston Montreal. 401fi's Wolseley,
London, Maisonneuve, Yorkton,

BANKERS:

« .. Presideat.
Vice-President.
John Macdonald,

Albert E. Gooderham.

Gaspe,

St. Lambert,
ALBERTA
Calgary
Lethbridge

B. COLUMBIA.
N. Westminster
Vancouver

MANITOBA.
Berito
Cartwright,
Pilot Mound,
Portage la

Prairie,

Rossburn,
Swan River,
Winnipeg,
SASKATCHEWA'
Elstow
Glenavon
Kennedy

‘" North Van.
couver Br,

Londci:nt.d Eng.—The London City and Midland

New York—National Bank of Commerce.
Chicago—First National Bank. N
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THE CHARTERED BANEKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE.: TORONTO
BOARD OF DIRECTORS :
B. E. Walker, Esq., C.V.O., LL.D., President
Robt. Kilgour, Esq., Vice- President

Hon. Geo. A. Cox Hon. Lyman M. Jounes
Masthcw Leggat, Esq. Frederic Nicholls, ksq.
James Crathern, Eltk Hon. W. C, Edwards

JoIt:E Hoskin, Ksq., K.C,, Z.A.Lssh fsq, K.C.LL.D

WD. E. R. Wood, kasq.
J.W. Flavelle, Esq.,LL.D. on. J. M. Gison, K.C,,
A. Kingman, ksq. LL.D.

ALEXANDER LAIRD, (General Mansger
A. H. IRELAND, Superintendent of Branches
Branches in every Province of Canada
and in the United Statesand England
MONTREAL OFFICE: H. B. Walker, Manager
LONDON, ENG., OFFICE: 2 Lombard Street, K.C.

H. V. F.Jones........... Manager

NEW YORK AGENCY : 16 Exchange Place

Wm. Gray and C. D. Mackintosh, A gents
This Bank transacts every description of sankins
Business, including the issue of Letters of Credit,
Travellers' Chequesand Drafts on Foreign Coun-
tries, and will negotiate or receive for collection
bills on any place where there isa bank or banker.

UNITED EMPIRE BANK
of Canada.

Head Office, YRoNT Sirees, . 10rONtO.

Conservative investors will % s ssfe

peying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada,

Member of The Canadian Bankers' Association
and The Toronto Clearing House.

AUTHORIZED CAPITAL............$1,000,000
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the Ferming
Districts of Ontario.

W. R. TRAVERS, Q@General Manager.

—THE—

Standard L.oan Co.

We offer forsale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable in vestment, as the purcha-
sers have for security the entire assets of the

Company,
Capital & Surplus Ascets $1,340,000.00
Total Assels. .. . 2.500.000.00

President: ALEXANDER SUTHERLA ND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

J. A.Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan. J. M. Roberts.
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

Advertise in
THE JOURNAL OF
COMMERCE

THE CHARTERED BANKS.

UnionBank.sCanada

Established 1865.
HEAD OFFICE, -- -- QUEBEC.

Capital : ailQ-up - - $3,200,000
Rest: oo vvevee e eve e 1,900,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President

Wm. Shaw, Esq., E. L. Drewry, Kiq.,

John Galt, by F. E. Kenaston, Esq.,

R, T. Riley, Esq., M. B. Davis, Esq,

E, J. Hale, Esq., Geo. H, Thomson, Esq.
Q. H. Balfour .. .. .. .. .. General Manager.
H. B. Shaw . ... ......... Awt. Gen. Mangger.
Advisory Committee, 'Toronto Rranch,

Geo. H. Hees, Esq. Thomas Kinnear, Esq.
BRANCHES AND AGENCIES:
QUEBEC—Dalhousie Sution, Moentresl. Quebec.
Quebec Branch, St, Louis Street. St. Polycarpe.
ONT ARLO — Alexandria, Barrie, Carleton Places
Cookstown, Crysler, Englehart, Krin, Fenwick, kort
William, Haileybury, Hastings Hillsburg,
Kemptville, Kinburn, Kingsville, Leammnguwu,
Manotick, Melbourne, Merickvilie, metcalle,
Mount Brydges, New boro, New Liskeard, North
gower, Noiwood, OUsgoode stion, Ottawa,
Ottawa Market Branch, Pakenham, blantugenet,
Portland, Roseneath, shelburne, Smith's Falls,
smithville, Stittsville, Sydenham, Tnornton,
Toledo, Toronto, Warkworth, W heatley, Wiartou,

Winchester.

MANITOBA.— Baldur, Birtle, Boissevain,
prandon, Car berry’, Larman, Cunoll,
Clearwater, Crystal (City, Cypress River,
bauppin, Dbeoraine, Glenboro, Haniota,
Hartney, Holland, Killarney, Manilou, Melits,
Minnedosa, Minto, Morden, Neepawa, Ninga,
Rapid City, Roblin, Russell, Shoal Lake, sour-
is, Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winmpeg Nath knd
Branch, Winnipeg, Sargent Ave. DBr.;  \Winni-
peg, Logan Ave. Br.

SASK A" WAN.—Adanac,Arcola, Asquith,Carlyle,

Craik, Cupar, Esterbazy, Fillmore. Gull Like,

HumboldtIndian Hd,Jansen Kiudersly, Landis,

lang, Lanigan, Lemberg, Lumsden, Macklin

Maple Creek , Maryficld, Milestone, Moose Jaw,

Moosomin, Oulook, Oxbow, Penre, Perdue,

Qu’ Appelle, Regiva, Rocanville, Rosetown,

saskatoon, Saskatoon West End Branch, scolt,

Sintaluta, Strassburg, Swift Lurrent..‘Thcodore,

Tessier, Wapelln, Weyburn, Wilkie, Wina-

thorst, Wolseley, Yorkton, Zealandia.

ALBERTA — Airdrie, .iix, paros, Bassido,

Blairmore, Bowaen, Calgary, tarbon, ¢ardston,

Corstars, Claresholm, Cochrane, Cowley,

Lidsbury, kdmouton, Fort sSuskatchewau,

Frank, Grassy Lake, High  River,

Junisiail, Irvine, Lacompbe, Langdon, Leth-

bridge, Lethbndge (North Ward), MacLeod,

Medacine Haut, Okoioks, Pincher Creek,

Sirling, Strathmore, 1 hree £iills.

BRITISH COLU MBI A—Frince Rupert, Vancouver

Agents and Correspondents at all iwportsnt

Centres in Creat Britain and the

United States.

THE STANDARD BANK OF CANADA,
Quarterly Dividend Notice No. 77,
NOTICE is hereby given that a  Divi-

dend of T\TKLVE PER CENT Pcr Anpum

upon the Capital Stock of this Bank has
been declared for the quarter ending 3lst

Jan, 1910, and that the same will be pay-

able at the Head Office in this City and

at its Branches on and atter TUESDAYX,
the 1st Day of February, 1910, to share-

nolders of record of 20th January, 1910.

The Annual General Meeting of Share-

holders will be held at the Head Office

of the Bank in Toronto, on WEDNES-

DAY, the 16th February next, at 12

o‘clock noon.

By order of the Board.

GEO0. P. SC ”OIJFIELD,
General Manager.
‘LT'oronto, 21st December, 1910.

Tl
The Dominion Ssvings

snd Investment Soeiety,
Masonic Temple Bldg., TLONDON, Can.

Interest at 4 per cent payable “half-
yearly on Debenturcs,

T. H. PURDOM, President.

= e ————

THE CHARTERED BANKS.

The Bank of Ottaws

ESTABLISHED 1874.

Capital (Authorized) $5,000,000
Cupital (Paid-wp) .. 8,197550
Rest and Undivided

Profhts. coweocis 3,753,469

Head Office, Ouawa, Ont.

Agents in  every Bamking Town i
Capada, and correspondents throughout
the world.

This Bauk transots every descriptiow
of banking business.

GEO. BURN, Geperal Manager.

Traders Bank «+ Can.
CAPITAL AUTHORIZED .. .. $5,000000

CAPLTAL PAID-UP .. $4,350,000

REST . @ e .. $2,000,000
BOARD OF DIRECTORS:
C. D. Warren, Bsq..........President
Hop. J. R. Btraiten....Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard,
¥sq., Waubayshene; C. 8. Beq.,
Hamjiton; B. F. B. Johnston, Esq, K.
Toronto; H. § Strathy, msq., Toronto.

HFEAD OFFICE, TORONTO.

STUART STRATHY..........General Mansger

N. T. HILLARY... .Asst. Gen. Mansger

J. A. M. ALLREY.. wiieen.-.SeCretary

P. SHERRIS ....

J. L. WILLIS...

ONTARIO:

“eiiesae-In8pector
....-Director’s Auditor

Kincardine, Sudbury,

Arthur, lakefield, Tavistock,
Ay Imer, Leamington, Thamestord
Ay ton, Lien’s Hexd. Tilsonburg,

Beeton, . Tynden
Blind River, Massey,
Bridgeburg.
Prownsville,

Toronto, —
Avenue Road
Mount Frorest, Germard & Main
Neweast le, St apd pan-
pruce Mines North Bay, forth Ave|
Burlington, Norwich, King & Spadins.
Carglll, Orillia, Queen ant¥’
Clifford, Ottaws, _ Broadview
Collingwood, Otterville, Y ouge & Rloor
Dravion Ovwen Sound, Tottenham,
Dryden Palsley, Ont. T wecd
Durham, Port Hope, Van
Dutton, Prescott. Waterdown,
Elmira, Ridzetown, Webbwood,
Flora, Ripley, Windsor,

Em bro, Rock wood, Winona,
Fmbrn Rodney. Woodstock,
Fergus, St, Catharines, MANITOQBA -
Fort Willlam, St Mary’s, Winnipeg.
Glencoe, Sauit dte. MarliBASKATCHEWA
Grand Valley. Sarnia, Regina
Guelph, Schomberg, Saskatoon
Hamilton, Springfield, ALBERTA:
Hamilton, Bast, Stoney Creek, Calgiry
Harriston, Stratford. Castor
Tngersoll, Strathroy, Edmonton
Kenora, Styrgeon Fills Stettler

The Dominion Bank
HEAD OFFICE, TORONTOQ, CANADA,
Capital Paid-wp. -~ - . $4.000.000
Reserve Fund & Undivided Profits 5,4 60,000
Deposits by the Public 44, 00,000
Total Assets, - - . 59,000,000
DIRECTORS :
K. B. OSISER, M.P. .. Presidend
WILMOT D, MATTHEWS VicesPres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK. JAS. CARRUTHERS,
JAMES J. FOY, K.C., M.L. A,
A. M. NANTON, J. C. FATON.
C. A. BOGERT .. Genemnl Manger.

E. A. BEGG, Chief Tmnepector,
Branches and Agencies throughout Canada and
the United States.
Collections made and Remitted for promptly.
Drrafte honeht and sold.

Conmmercai and Traveller Ietter of Credit
iwued, available in all parts of the World.

GENFRALBANKING BUSINESSTR ANSACTED

NATHANTEL MILLS, Manager-

NONTREN A, PPANCIT._17o Q. Jamey @t
J . Homey, Mamger,
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THE |

Royal Banko.sCanada
INCORPORATED 1869,

CAPITAL PAD-UP. . $4835000

RIFKRVE FUND . . . $5535000 |

HEAD OFFICE, - MONTREAL.

Board of Direstors
H. § HOLT, g8q., Pres, E L. PEASE, Eq.,V.-P.

Wiley Smith, Esq, G R. Crowe, ksq.
Hon, D. Muckeen, Ksq D K. Elligtt, Eq.
James Redmond  Ksq. W. H, Thone, Esq.

F. W, Thompgon, lisq. Hugh Paton, Es.
1. J. Drummaond, Esq.

E. L. PRASE, GEN. MANAGER
W. B Torance .. .. supt. of Branches
C. £ Nelll and ¥, J. sherman, Asst, Gen, Mgrs.

BRANCHES :

Lunenburg N._§
Mpitland | NS,
Moncwn, NB.
Montrenl | Que.

Mon trenl. Sianley St,
Montreal, Seig neirs st
Mon treal Annex
Moose Jaw, sask,
Nanaimo. BC.
Nelsou, B.C,
Neweagtle, N. B

New Westmjjuster, B.(C.
Ningars Falls, Opt.
Ningars Falls Centre
Oshite vy, Ont.

Otinwa, Ont, (3 Behs,)
rembroke, gnt,
Peterborough, Ont.
Pictou, N. 8,

Plymas, Manp,

Port Egington, B.C.
ot Huwkesbury, N,
Port Meody, B.C.
Regina Sask,

Reston, NLUB,
Rofslano, B.(.

St John NLB. (2 Be.s)
St.Johy's, Nfd.

St Paul (Montreal) Que
Sackville, N.B.
Shubenaeadie, N5
South River,0nt.
Supmepside, ' E.J.
Sydney, C.B,

Abntstord, B.C.
Mbemni, p.C.
Amherst. N.S.
Antigonish. N
Arthur, Ont.
Bathurst, N. B,
powpanyille, Ont
pridgewater, N.S.
Burk's Falls, Ont.
calgury, Alta,
Campbellin, N.B
Charlottewn . K.J.
chilijwack, B.(.
Chippawa, Ont,
¢lintn, ont.
cobalt. Ont.
¢ornwall, Ont,
¢ranbrook, B.(.
curnberlapd. RC.
palhousie, N.B,
porchester, N.B
Edmonton, A lu.
Fdmundston, N.B.
Bk Like, Ont.
Fredencoon, N.B.
@galt, ont.
Gowgunda, Ont
grand Falls, NB.
grand Forks, B.(.
gnelph. Opt.
Guyshoro, N.S.

Hal brite, Sask
Halifux, N.5. (2Bchs)
Hamijjton, Onr, )
Heanoyer, ont, Tillsonburg, Ont,
Ingersoll, ont. Tornto,Ont, (3 Behs,)
Jacquet River, NOB. Truro, NS,

Jolieue, pQ- Vacouyer, B.C. 3Behs.)
Kelowna, BC Vernon, B C.

Kenilwortl, Ont. Vietorin, 3¢,
Ledner, B.(. Welland, Ont.
Lipton, Sask Westmonnt, 1.Q.
London, Opt.  Vietorig A ve,
Londonderry, N.3. Weymouth, NS,
Louishury, .1, Winnipeg, Man .
Lumsden, susk Wooldstock, N.B_

ARencies in Cuba: Caijbnrien, Camaguey, Carde-
mes, Cienfuegos, Havana, Havana—Galjuno street ;
Manzanillo, Mamnzas, Mayari, Sagin, s$intiggo de
Cuba. SanJuap( Porto Rico),  Nassau(Bahamag).

New York Agency, 68 Willipn Street,

Union Barik if Halifax

Istablished 1856,

,\:\\rllgx Accounls g .\lvl'('lilll)-.

Rewlve to begin the year Kight, by
startng & Savings Account,

We will hielp you keep your Kesolution

apd pay you Interest as well.

142 Notre Dame St., West,

C. A. GRAY, MANMNAGER,
Telephone Main 7432

The Provincial Bank

Hed Office: 7and9 Place ¢’ Armes, Montreal, Can
87Branchesin the Provine of Quebee,
CAPITAL AUTHORIZED. . .....
CAPITAL PAID-UPp.......
RESKERVE FUND........... 3
BOARD (OF DIRECTORS:
Preddent: Mr. H, Laporte, of Laporte, Martin & Co
Directr of The Credit Foncier Franco (anadlen
Vice-Pres. : Mr. W. F., Cansley, of The Wholesale |
Firm of CarsleySonsand (o
Hop. L. Beaybien, Ex.Minister, of Agrieujture,
Mr G. M. Bogworth, Vice-President “C.P.R. Co.”
Mr. AlBhonae Racine, of ““A. Racine & Co,” Whole
sale Dry-Goods, Montreal,
Dy, E. P, Lachapelle, Admipistmtor (redit Foncier
Franco Canadien.
Mr. Tancred: Bienvenuy, General Mapager.

THE CHARTERED BANKS.

BANQUE d’HOCHELAGA
N8 74 -1909.
CAPLIAL AULHORIZISD . .. §$4,000,000
CARPIIAL PAMDUP .. $2,500,000
RUSERVE FUND .. .. $2,300,000
DIRECTORS :
F. X. St. Charles, ksq. . - .President
Robt, Bickerdike, I28¢., M.P., Vice-Pres
Hon. J. D. Rollsnd, J. A. Vaillancourt,
kisg.; A. Turcotte, Lsq.; K. H.
Lemay, Esq.; J. M. Wilson, Esq,
M. J. A, Prendergast, General Manager.
F. G, Leduc, Manager.
0. E. Dorais, Lnspector,
HEAD OFFICE: — MONTREAL.

CITY BRANCHES:

DeLorimier, Mount Royal Ave, (cor, St Denis), St.
Csthering Street, Egst; St. (Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisgpneuve ; Point =t. Charles ; St. Ed ward,
2490 st Hybert St ; St Hemy ; Town of St.
Louis; Viguville ; Verdun ; Ville fmard.

BRANCHES:
Berthierville, P.Q. §t. Boniface, Man.
Edponten, Alta. st. Hyacinthe, P.Q.
Famhanw, P.Q. St. Jacques 1’ Achigan, Q.
Joljette, P.Q, gt. Jeromne, P.Q.
Lapirie, P.Q. §t. Pierre, Map.
L’ assomption, P.Q Three Rivers, P.Q.
Loujseville. P.Q. valleyfield, P.qQ.
Quepec, Vankleek Hill, Ont.
Quebec, St. Roch Winnjpeg, Man.
Sorel, P.Q. winneg, Higgins Ave.
Sherbrooke, P.Q.

We igssue Circular Letters of Credit for
travellers, available in all parts of the
\World, open Commercial Credits, Buy
loreign exchange and Sell drafts, cable
aund telegraphic transfers on all impore-
ant points, Collections made in all parts
of the Dominien of Canada and returns
promptly remitted at the lowest rate of
exchange .

l.a Banque Nationale
Founded in 1860.
Capital - ... oeooennn-. $2,000,000

Reserve Fund and Un.
divided Profits. ... 1,103,695,62

Our System of Travellers’ Cheques

Was imugurated o year ago
and has given complete satis-
lacuon io all our patrens, as to
rapidity, securily and economy.
The public is invited to take
advantage of 18 facihties,

Our Offlce in Paris
Rue Boudreau, 7 Sq. de I'Opera

is found very convenient for the Cana-

diap tourist8 inp Kurope.

Transfers of funds, collections, pay-

ments, commercal credits in lurope,

United States and Canada, transacted

at  the lowest rate,

St. Stephen’s Bank

Incorporated 1836, 8t. Stephen, N.B.
CAPITAL. .. .. .... .. .. .. $200,000
RESERVE. . .. .. ., .... .. .. 52500
FrankTodd, President. John D. Chipmsn, V.-Pres.

J.T. Whitlock, (ashier.

Correspondents: — London, Mesrs. (lyn, Mills,
Currie& Co, New York, The Royal Bank of Can.
Boston, Nationsl Shawmut Bank, Capada, Bank
of Montrea] and Branches,

Drafis issveq on any branch of the Bank of Mon-

RNAL OF COMMERCE.
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The Quebec Bank

HEAD OFFICE ., .. .. ., .... QUEBEC

Founded 1818 Incorporated 1822
CAPITAL AUTHORIZED) ..
CAPITAL PpAID UP .. .
REST . s e 3 b

DIRECTORS:
JOHN T. ROSS .. .... .. .. I’resident
VESEY BOSWELL .. .. ..Vice-President

N Gaspard LeMoine W. A, Marsh
Thos. McDougall, G. G. Stuart, K <, J. E. Aldred,

LB B.STEVENSON..........General Manager.
BRANCHES;

Pembrooke, Ont.

Shawinigan Falls, Que.

Quebec, St. John S
Quebec, St. Peter St.
Quebec, Upper Towm Stanfold, Que., sub sg.
Quebdec, St. Roch Sturgeon [Falls, Ont,
[nverness Que, St. George, Beauce, Q.
Montreal, Place d’Armes  Thetford Nines, Que.
do St. Catherine E. Thorold, Ont.

do St. Henry Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.

§t. Romugld, Que, Victorjaville, Que.
Black Lake, Que. Ville Marie, Que.
Montmagny, Que.

AGENTS:
London, Eng.— Bank of Scotland. Boton
—Boston National Shawmut Bank New York,
N Y.—Cha.e Natiopsal pank. Philadelphia, Pa.—
Girard Nationpl B nk, pariy, France— Credit
Lyonnais.

' TOWNSHIPS
EAS TER N TOURSWIPS
Capital $3,000,0"0
Reserve Fund 2,170,000

HEAD oFFICE :SHERBROOKE , Qu..
With over seventy-three branch officesin the
Province of Quebec, we offer facilities
possessed by no otherbank in Canada for
Collections and Banking Business
Gencrally
in that important territory,
Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents sll over the world.

Imperial Bank efCanada

Capital Authorized...$ 10,000,000
Capita! Paid-up.......- 5,000,000
Reserve Fund - ........ 5,000,000
DIR ECTORS :

D. R. WILKIE, Pres, Hon. R.JAFFRAY, V..P.
Wn. Ramsayof Bowland Elias Rogers

James Eerr 08borne Charles (ockshuty

Peleg Howland WilliamW hyte, Winnipeg
Cawthra Mulock Hon.RichardTurner,Que

Wm. H. Merritt, M. D., (St.Catharines)

Head Office. Toronto,
BRANCHES

ONTARIO Palgrave North Bagtleford

Port Arthur Prince Albert
Amherstburg Port Colborne Regina
Belwood Port Robinsop ~ ROsthern
Bolton Ridgeway . Wilkie
Brantford Sault Ste. Marie
Caledon East South Woodslee  ALBERTA
Cochrane Bt. Catharines(2) pthapasce
Cobalt St. Dawvids Landing
Cottam 8t. Thomas (2) Banft
Elk Lake Thessalon calgay (3)
Esgex Toronto (10) £d mon ton (2)
Fergus Wellsnd Lethpridge!'
Fonthill | Woodstock Red Deer
Fort William 7 gtrathcons
Galt QUEBEC Wetaskiwin
Gowganda Montreal
i,‘:;‘,‘:,“?“ Quebec (9 B. COLUMBIAR
Humberstone MANITOBA  Arrowhead
Ingersoll Ad Cranbrook
Kenora randon Fernie
Listowel rortage il;r‘; iris ﬁoldeﬂ
don 3 -Tie amloOps
%ﬂ‘;shvme " Winnipeg(2)  yichel
New Liskea 5 Moyie
Nieagnra]“al]n (2) SASK'WAN  New Michel
Niagara-on-the- palgonie Nelson
Lake Broadview Revelstoke
North Bay, Hague vancouver (8)
Ottawa Moosejaw Victoria

Agenta: London, Eng, Lloyds Bank Limited, N. Y
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit
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HOME BANK OF CANADA.

Head Office ©
8 King Street, West, Toronto.

Six offices in Toronto.

‘I'wenty-five Branches in Ontario and
the West.

Agents in every banking town in
Canada.

British and Foreign Correspondents
throughout the World.

JAMES MASON, Genera] Manager.|

Fredk J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, EC.
LONDON, Eng.

Moneys received for

Transfer to Can aqa
and all parts of the World. 7

Drafts and Letters of Credit
Issued.

Governmental and Municipal |
LLOANS Placed and Issued.

vablegrams: “FREBENCATE, LONDON”

DEVOQTLED TO.

Commerce, Finance, Insurance, Railways, |
Manufacturing, Mining and Joint
Stock Enterprises,

ISSUED EVERY FRIDAY MORNING

SUBSCRIPIION :
Canadian Subscribers . .. ., $3 a year
British Subseribers, .. . ..12s.6d. ’
American s ce .. ..$3.52a year,
Single Copies. . .. .. .. .. .. 25¢each
Extra = (5 to50) .. .. 20c “
* (50 to 100). .. 15c¢ “

(100 and over) 10e¢

Editorial and Business Offices:

18 HOSPITAL STRELT, MONTREAL.

M. 8. FOLEY,

Editor, Publisher and Proprietor.
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THE STERLING BANK OF CANADA

Offers tothe Public every Facility which their Business
and Responsibility Warrant.

Board of Directors:

President, G.T. Somers, Pres. Canada GrainCo. Vice-President, W.
K. George, Pres. Smndard Silver Co. H.W. Aikins, M.\D., F.R.C 8,,
Trea. Medical Con. Ont. .D. Dineen, Pres, W & D. Dineen Co Lu.
K.Y Katon, Toronto. 51dnev Jones, Pres. Jones Bros. Mig. Lu,
Noel Marshall, Pres.Standard Fuel Co, Btd. C. WASpencer,Mom.ml.
J. H. Tilden, Pres. The Gurney, Tilden Co, Ltd., Hamillon.

F. W. BROUGHALL, General Mamger.
A Savings_Bank Department in connection with each Office of the Bank.

THE METROPOLITRN BANK

Capital ........ ... e.... $1,000,000.00
Reser ve and Undivxded Proﬂts cveene... 1,807,809.25
HEARD OFFICE, = - TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Mamger.
A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware 1n Canada, suitable alike to
trim churches, office buildings, or
private houses.

s

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, caraaga.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repain.

All machine shops and railway shops should hawe it.

Bridge builders, track layers, and structural metal workers
have constant use for It.

Send for description,

K. B. JARDINE & CO.,

We do not nndertake to returm
unused manuscripts, I

HESPELER, ONT.
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Large Stocks are carried by

‘. STAN DARD » TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Adnission to this Directory is
$10 per amumn. -

NEW YORK STATE.
NEW YORK CITY .. . David T. Davis
(Coumellor and Attormey-atLaw.)
Davis, Svymmes & Schreiber.

MONTREAL (

Slenry ). Kavanagh, K. C. Paul Lacwste, LL.L.

H. @erin-Lajoie, K.C.

Ravanagh, Lajoie & Lacoste,
—~ADVOCATES,~
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Oable Address, ‘‘Lalol.’” BellTel, Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIGE UCEINSES 1SSUED
Oommissioner forthe Pro vincesof Quebecdz Ontario,
Mechanics’ Building, 204 8T. JAMES STREET,
MO NT RE AL. Tel. Main 499,

ONTARLO.

A RN PRIOR . .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R L. Gomel
BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE,. ....H.A. Btewart
CANNINGTON .. .. .. .. .. A.J. Reid
CARLETON PLACE. . .. Colin MeIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. E, N. Lewis

Jules Mathieu, LLB .

ONTARIO—Continued.
INGERSOLL . ... .. .. Thos. Wells
KEMPIVILLE .. . .. T. K. Alan
LEAMINGTON .. W. T. Eastom
LINDSAY .. McLaughlin & Peel
LISTOWEL .. .. . H. B. Morphy
LONDON .. .. .. .. W. H, Bartram
LORIGINAL, . .. .. J. Maxwell
MITCHELL .. Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perny

NEWMARKET.. .. Thos. J. Robertson

NIAGARA FALLS .. Fred W, Hill
ORANGEVILLE .. .. W. J. L 2X:EKay
OSHAWA. . .. .. J. F. Grisrson

vilh SOUND L. . AL B, Creaser

PETERBOROUGH .. .. Roger & Bemnet
PORT ELGIN.. .. .. .. J.C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. . .... H. A. Ward
PRESCOTT ....F. J. French, K.C,
SARNIA .. ... A Weir

SMITH'S FALLS,
Lavell, Farrell & Lawell
ST. CATHARINES, E. A. Lancaster, ML.P.

ST. THOMAS.. .. .. .. J. 8 Robertson
STRATFORD .. MacPheron & Daviison
TRENTON . Maclellan & MacLellan
TEESWATER .. . Johm J. Btephems
THORNBURY.. . -...T. H. Dyme
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. . Jus. R. Roaf

VANKLEEK HILL F. W. Thistlethwaite
WATFORD . . .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L Clarke Raymon«

—————

|

I
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WINDSOR .. Paterson, Murphy & GBabe

WINGHAM.. ..Dickinion & Holues
WALKERTON .. . .. .. A Colliss
WALKERTON .. ....0tty F Kleim
QUEBEC.
BUCKINGHAM .. .. .. F. A. Baudry

MONTREAL. . T. P. Butler, KC.,D.ClL.

180 St. James St., Tel Main 242
STANSTEAD .. .. Hon, M. F. Hackets
SWEETSBURG .. ....F. X. A. Girous

NOVA SCOTIA.

AMHERST ...... Towashend & Rogew
ANNAPOLIS ROYAL .. H D. Ruggle
BRIDGEWATIER .. Jas. A. McLean, KG

KENTVILLE .. .. Roscoe & Dunlep
LUNENBURG .. .. .. .. 8 A Chesley
PORT HOOD .. .. .. 8 Macdomnel
SYDNEY .. Burchell & Melutyr
YARMOUTH .. E H Amstrong

YARMOUTH .. Sandford H. Pidtos

NEW BRUNSWICK.
CAMPBELLTON. .. .. F. H MecLatehy
SUSSEX .. .... .. White & Allises

PRINCE EDW ARD ISLAND.

CHARLOTTETOWY, Mcleod & Bentdey

MANITOBA.

PILOT MOUND .. .. .. W. A. Douald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOU VER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY.. .. ..Lougheed & Bemnetd

EDMONTON .. ..Hary H. Robertiem
RED DEER, Alberts .. Geo. W. Grewss

——

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto
ESTABLISH ED 1878,
Pald-up Capital..................$,000000
Reserve. . ........ o 285,000

Awets.. ... ..l I 8700000
DEBENTURES
Issued, one hunired dollars and
upwards, one to five yean.
4 PER CENT.
Interest payable half — yearly.

These Debentures are an authorized
Trustee Investment.

Nortgagre Loans made in Ontario, Mani—
tobs, and Smukatchewan.

W. WEDD, Jr., V. B. WADSWORTH,
Becretary. Manager .

BOILER SHOP.

Ll XTEVENSON BOILER, MACHINE SHOP AND IFOUNDRY WORKS AT
PEETROLLA, ONT ., (now of twenty year's standing), continues to make Marins,
Statiomary and Portable Boilrs of all tinds. The Canadian Oil Wells and Re
tners and Mills in this section are neasly emtirely supplid with Boilers aad
other Plate Work from this shop; while for well-drilling parposes it has semt
many boilers to Germeny, Austria, India and Austmlia, It also makes Oil Stills,
Tamks, Bleachers and Agitatcr=, Salt Pams, Steam Boxes for Stave and Hoop
Mlills, and any desired work in Phte or Sheet Steel or Iron, as vwell as all pro
ductions of Machime Shops, including Steam Fngines and Castings in Irom amd

[BER N

Having a full outfit of machinery ind toos, inchding Steam Riveter, and mes
of long experience, ¥t invitesr compazdisom of the neality of itm work. with pme

shop in Canada

ARTHUR KAVANAGH,

MANAGER

v. H. FAIRBANK,

PROPRIETOR

|
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_mz mesr aze e ommares- S UN FIRE
s U G A R S ASK FOR AND SEE THAT YOU GET Founded A.D. 1710.

Heaa Office, Threadneedie St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont.,, H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JCHNSON, 26 St. Sacrament St.
Agents Wanted in all Unrepresented Districts.

E x t Pa G Pa n u | ate d COMMERCIAL SUMMARY.

AN)D OTHER GRADES OF REFINED.

Supply your customers with only the lest sugars obtainable IT WILL PAY, > /mingham  produces 220,000,000

Manufactured by the

pen-nibs weekly.

(anaca Sugar Refining Co., Limited, MONTREAL, Que,| o v o™ s

Glenavon, Sask.

For Sale

A well finshed CHERRY COUNT ER
about 20 feet long by 3 feet wide with swing
door. Was made for the Equitable Life Assu-
rance Company of New York.

—:ALSOQ: —

Ahigh CABINET DESK, made for the
above institution ; all in good order.

Address

Journal of
Commerce,
MONTREAL.

~—Shipbuilding  returns  from  Belfast
show a total of 120,600 tons. Last
Year's tonnage was 156,010, The out-
put for the past year is the smallest in
a decade .

New York city for 100 years has
doubled in population every 30 years, In
the last 30 years its tonnage has in-
creased 116 per cent ., foreign shipments

ll:l\illg reached 18042380 tons.

—One of the great industries in (he
U.N. is that of condensing milk, In
1880 the output was only 13,000,000
pounds, in 1890 it had grown to 38,000,
000, and in 1900 {o 187.000,000.

Lhere are 1,003 trust companies in
the  American Bankers’ Association,
the total resources being $4,000,000,000.
During the past yvear 106 trust compan-
ies were admitted to membership, they
having resources of $82,000,000.

—. AL Stimgon and Co.  purchased
$128,000 debentures of the city of North
Vancouver, hearing 5 per cent interest
and matwing in 1949, The bouds arc is-
sued tor improving the ferry serviee be-
tween the city of Vanconver and North
Vancouver

Including the ostimated  shipments
from Chili for December, it is reckoned
that the Kuropean visible supply of ni-
trate of soda at the end of the year will
be over 1,000000 tons, cowpared with
920,770 tons in 1908, and 704,850 tone in
1907, irrespective of “invisible” supplies,

known to le large, on the (‘ontinent.

—In amendment to a former order re-
garding the weighing of coal at frontier
points in Ontario th- Railway Commis-
sion has issued a new order whereby the
coal must he weighed by Customs offi-
cials at the points where it is imported.
In this way coal dealers will be relieved
of the prevailing and much complained
of trouble of accepting shippers’ weights.
The new order affects only Ontario

points.
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—MNotice is given in the Canada Gazette that the headquar-
ters of he Domvimion Iish Co., have been changed from Winni-
pPeg to Toronto.

K. Thiery, the Irench ccononust, figurcs that the wealth
of France increased during 1909 by $1,200,000,000. I'rench
toreign imvestnients at end of 1909 totalled $7,600,000,000,

—Wood, Gundy and Co., purchased 36,00 6 per cent 20
istalinent debentures of Camrose, Nta., also $4,747. 41, per

ceny 20 instalment debentures of Cornwall, Ont.

An 1mnicnse coal deposit has been digcovered in township
12, range 24, thirty-two miles south-west o Regina, Sask.
The Tond is hled on and a big development scheie is in pro

gress of tormation.

Ihe total production ob sulphur in Japan i 1908 amount
ed to about 25,515,077 kin (I Kin equals 1.325 b, avoir.),
valined at 766,865 yen (2 yen equals approximately 1), a de-
crease of 3 per cent, or 1623049 Kin compared with the pre-

Vious yead

It is stated that the Indian Imperial Forest Research In
stitute (Fast Indies) has decided to take in hand the experi-
mental manutacture of wood pulp from Imdian timber. L'he
sulphide process of converting wood mto pulp s, 1t 1s under

stood, to obtain lirst attention.

Bank clearings in the opening week of the year exhibit a
,
Very dmpressive imercase over the corvesonding weeks an the

vears 1909 and 1405, total exchanges at all leacing ecities in

the United States amounting to $3. T16,204 for five days,
excecding those of the full week in 1909 by 23.0 per cent and

the il week in 1906 by 6.3 per cent

Japan’s foreign trade in 1909 amounted to more than
F206,000,.00 in exports and mnearly $196,506,000 in  imports.
Fxports inereased $14,675,000 while imports deereased about
FUG.00.000. L'he volume of foreign trade decreased less than
F3.8.0,000 I'he silk trade grew $60,000,000, breaking all re-

cords. I'he economic conditions in Japanp are improving.

The December statement of DBritish trade shows increases
of $19,799,000 n imports, and $21,941,500 in exports, the prin-
cipal increases in imports were in foodstufls, raw material and
manutactured goods, but the value ol American cotton de-
creasced $10,000,000 I'he main inereases in exporrs  was in

manutactured goods, of which cotton fabriecs showed a gain

of £7.300.,000

i by-law autherizing an agreement beiween Fort Wil-
linm and the Superior Rolling Mills Co., which was cirried
last week, means the estabhshment at Fort \William of what
18 beheved will develop into one of the largest plants in Can-
ada.  According to the agreement, the company 1s to crect
a thoroughly up-to-date wire and nail tactory, employing at
least one hundred men.

—The Department of Agriculture reports that the total
wheat crop of Canada last year was 166,i44,000 bushels, av-
eraging 2115 buslicls per acre, with an average market value
of 84 4-5 cents per bushel, thus aggregating for the whole crop
$141,320,000. In 1908 the crop was 112,431,000 bushels, av-
eraging 17 bushels per acre, with an average market value of
81 1-10 cents per bushel, aggregating for the whole crop $91,-
228,000.

—I'he Hamilton Mutual Building Society, Hamilton, capital-
ized at $120,000, has been dissolved, and an amount equivalent
to the share capital paid over to the sharecholders, who num-
ber about 350. ‘I'he institution has been in cxistence about
nineteen years, and during its cxistence had always had a

dividend of five and a half per cent. The outstanding mort-

gages of the society have been taken over Ly the Federal Life
Assurance Society,

The U.S. Consul at Madras quotes the forllowing second
official memorandum of India’s cotton crop for the season of
1909-10:-~“L'he total area under cotton in India, including
both the early and all the late crop sown up to the end of
September, amounted to 18,722,000 acres. For the ' same
period last season the area was 16,990,000 acres. There was,
therefore. an increase of 10 per cent, as shown by the figures

ol the present season.

I'he San lranciseo Daily Commercial News states that
the cultivation of hemp is being taken up in California. in
parts of the Sacramento and San Joaquin valleys there are, it
18 stated, many thousands of acres of loamy soil sumited tor
the production of the fibre. There are also scveral hundred
thousand acres of land in the Imperial Valley on which wild
Iu‘mp arows :1hnnal1|ntly when the Colorado river overflows.
This wiid hemp is stated to be suitable for binder twine and

cordage, and the waste may be utibscd tor paper pulp

Figures compiled from western railway sources show that
last year ten per cent was added to the railway mileage of
the provinces of Manitoba, Saskatehewan, Alberta and British
Columbia last year—an icrease which compares very favour-
ably with the growth of the population and the arca under
crop. 1t is expected that fully as large an addition to the
mileage will be nade in the present year as alt the cowmpanies
have extensive building plans under counsideration. The C.
P. R. and the G. 1. P. cach opened about shghtly over 400
miles of new track in 1909, and the Canadian Northern 250

miles.

Incorporation of scevera) Montreal concerns is announced
in the Canada Gazette: The St James Constroction  Co.,
contractors and builders, caprtal $125.000; The Do tinion Bond
Co., to deal in binds and sccurities, is incorporated by K. H.
Manley, brokor, and Maclonald, Mackarlane and Pope, advo-
cates, capital $l0U,000; The Autolite Manu‘acturing Co. is
incorporated with a capital of $100,000 to make and cure to-
baceo;  The AVayland Shoe, Ltd., sceares incorporation with
$30.000 eapital to make boots and shoes: Dillon Mevins and
Co., ecapital $10,000, secures inccrporation to carry on busi-

ness as brewers and malsters.

The volume of commerce on the Great Lakes during the
nwonth of November was nearly two nulhon tons greater than
for the correspondimg month last year. and more than a ml-
hon tons in exciss of that for November. 1907, according to
ficures of the U.N. Department ot Commerce and Labour.
All ifems showed an inerease in  volume excepting  lumber,
with ore shipments leading the increase. ‘T'he total tonnage
for the months of November during the three years follow:
—1909, 9.962,811; 1908, 8,134.404; 1907, 8951.851. The total

for the season to the end of November is given as 79,040,047,
with 39.,333.823 and 82,365.841 net tons reported for the cor-

responding periods of 1908 and 1907

—Canadian exports to Great Britain for the month of De-
Cattle, 6,313; wheat, cwts., 1,251,600;
wheatmeal, flour, cwts., 296.,700; peas, cwts., 7,300; bacon,
cwts,, 57,666; hams, cwts., 3,128; butter, cwts., 2; cheese,

3

cember were as follows:

owts., 88,733; eggs, great hundreds, 1,212; horses 15. The to-

tal value of the above was $8.211,025. The total Canadian
exports to Great Britain for the year 1909 were: Cattle 113.-
583; sheep and lambs 1,543; wheat, cwts., 16,615,745; wheat-
meal, flour, cwts., 2,059,400; peas, cwts., 84,780; bacon, cwts.,
443,386; hams, cwts., 53,593; butter, cwts., 22522: cheese,
ewts., 1,566,546; eggs, great hundreds, 3,984; horses, 125. ‘The
total value of the above was ®84.601,855.
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—The Traders’ Bank of Canada increased its dividend to 8  portunity to buy annuities, will in futire le able to do so.

per cent per annum this year and the annual statement just S anl example of how the amendment will work out it may
issued provides ample justification for this course.  L'he be mentioned that congregations ?‘“0 desire may, after it has

Leen passed, purchase annuities for -their pastors, and they
bank’s carnings tor the year, after making the usual pro- may be also provided for missionaries, a provision which 18
vision, were $457,082, compared with $500,217 last year, a most  cxjected greatly to facilitate the support of foreign missions.
creditable showing considering the dulluess of business in the
early part of the year. Some $316,000 was paid in dividends,
the last quarterly dividend only being on an 8 per cent basis,
$200,000 was transfterred to rest, $20,000 was written off bank
BEGHaRs, o, 0 TERS, TARESTOREQ WO .”“. offiecrs,” griarantee the Payne-Aldrich bill, Canadian farmers, especially in the
fund and a like amount to the pension fund, and the large

As a result of a mistake in the new American tariff, mak-
ing the duty on cream five cents per gallon instead of five

cents per pound, as was the evident intention ot the framers

g : ; : " Province of Quelec, have been doing a rushing business in re-
sum of $102,443 was left at the credit of profit and loss. The Q ¥ . e g '
bank is in an excellent position for the new year. spect to marketing cream intended for wmanufacture into but-

ter in the United States. It is estimated that during Novem-

—The financial statement of the Doiinion for December  ber alone cream from the Province of (Quebece equivalent to
3 925 ) S i e <hi 3 1 ) T » ot ¢ -3
shows the largest revenue on record for a single month. The  =0.000 Ibs. of butter was shipped into the United States
- : v hoQ Rl RO 3 Cream is also bheine shipped from Brockvilie strict and from
total was $5,219,402.49, as compared with $3,828,281.62 in the ) Pl CHOER !
g ~ . pomts in western Ontario in considerable guantities As a
corresponding month of last year. Ior the nine months end-

result of the loophole provided in the Amerean farifl,  the
ing December 31, the revenue totalled  $44,184,349.86, a8 (apadaian faimers have shipped during the pasu four months
probably two hundred thousand dollars’ worth of cream into
the United States, which, under the old tarifl of five cents per
Ib., would have been kept out.

against $34,

928.68 in the same periow of 1908. The De-
cember expenditure on consolidated account totalled $4,671,-
559.77, as compared with $5,055,663.54 in December of the
previous year. For the nine months the outlay was $47,398,-
129.24, as against $50,432,621 in the corresponding period. Although Canadian banks are making wonderful stiides in
The expenditure on eapital account in Decemder was $3,379,

o=

deposits, the big banks in New York are falling behind. Mr.
270, compared with $4,159.959, and for the nine months it to-

H. M. P. Eckardt points out that a year ago the Bank of
alled $240026.137, as against $26,316.343 for the nine months
talled $24.026.137, as against $26,316.343 for the nine m Montreal was $109,000.000 behind the National City of New
ol 1908 A

York in the matter of deposits.  Now it is only $36.000, 00

The lron Age says:—/Pig iron statistics show that output behird I'hat is a prodigicus gain to make in one year.

in December was 2,635,680 tons, or 83,022 tons a day, against It was 354000000 behind the National Bank of Commerce,

2.547,508 tons in November, or 84917 tons a day. In Octo- {the second on the list), and now i ¥5.U00,000 ahend of that

i S mstitution.  Taken with the U.S. National banks the Can-
ber, the previous record month, output was 2592516 tons. L po e Gonmerce ranked eighth in regard to deposits
On January 1, 313 furnaces were active, or one less than on m November, 1908, In November, 1909, it ranked third, hav-
December 1, and their weekly ecapacity was 595216 tons, Ing passed no less than five of the big nationals. It will be
against 598,216 tons one month previous. No year has ever  VOTy interesting to follow the course of the deposits during

s : : 1910, As for our own institutions, jt i Xpe :
becn entercd upon of which as much was expvcied as the iron r our own institutions, it is to he expeeted that
. . : their deposits will tak in J ary S a-
trade now cxpects of 1910. Nincteen new blest furnaces were ! ill take a drop in January. but ufh< indica
. 9 tions at presen i a l: ineres i =
under construction or planned at the beginning of the year, t nt point to a large increase during the remain
. O : der of the vear.
representing an annnal capacity of 2,650,000 tons. About GU ;
per cent of this will be productive this year. New  open- ) )
g S According to dispatehes from branch offices of R, (. Dun
hearth steel capacity under way amounts ‘e 2850000 tons a
; y : : . and Co. Canada, trade ig some slow. as natural af
vear, of which about half will be available in the first six : 3 da, trade is somewhat slow, as natural after

months of 1910, the rush of holiday business, and a period of restricted ae-

tivity is looked for during the next few weeks. In the lead-
Patent Report:—The following Canadian and American pa- ing wholesale centers numerous travelling salesmen are still
tents have been recently secured through the agency of Marion present, and in some instances merchants have not completed
and Marion, Patent Attorneys, Montreal, Canada, and Wash- taking stoch. all of which tends towards quietness. But there
mmgton, D.C, Any intormation on the subjeet will be sup- 18 a general feeling of confidence in all lines and the outlook
plied tree of charge Ly applying to the above named “"“':_' 18 cousidered encouraging in every direction. In wholesale
Canada: Irederick Walton. London, Kng.. roand vehicle sus- dry goods the movement for the week was  comparatively
pension arrangement; Andrew A. Welsh, Montreal, Que., small, but retailers are said to be carrying licht stocks, wnd
amusement apparatus; George P. Browne, Montreal, Que..

m this and other respects conditions are favourable, so that it
signal lantern; E. Quack and F. Van Der- \Woude, Berlin,

18 theugat considerable activity will be manitested within two

Germany, receiving system for electriec oscillations; Josef K. or three weeks. Prices of the leading staples remain very
Pfiel, Vienna, Austria, process for obtaining textile fibres.— firm, espccially cotton goods. and additional increases in prices

U.N.: Joseph (. Ashe, Montreal, Que., a combined burglaP are rumonred to bLe vnder consideration, which, many whole-
alarm and automatic camera; George PP. Browne, Montreal, salers think, will be the means of inducing retailers to anti-
Que., signal lantern; William .J. Delmage, Camden Kast, Ont., cipate their requirements to some extent. Trade in hard-
washing machine.

ware and metals is quiet, with prices generally unchanged,
while building construction is restricted by the severe weath-
er, but therc is a large quantity of work ready to commence
when climatie conditions are suitable, and a good demand for
learned that amendments will be made to the present Annui- all kinls of waterial s expected when the

—As a result of the increased advantage which s being ta-

Ken by the public of the government annuitiee system, it is

season opens.
) ) ) . Groceries are quiet and steady in price. Al =
ties act this session, which will make material changes in the tations of hidf’L tend. toward 'W; k::’: 1 Au:hon-ghhf?; qauo
o a E yar( akness, leather is held very

modus er. Te asi
odus operandi in some cases. At present the purchasing ot firm, and manufacturers of footwear are said to be holding
annuities is restricted by certain conditione. It has been back in hopes of heing able to secure
considered advicable to further extend the scope of the act
and amendments will accordingly be brought in.

some concessions.
Wheat continues strong, with prices a little higher, which, -

As a result however, retards export trade.

: Oats are firmer and provisions
certain classes, heretofore unable to avail themselves of op-

quiet at unchanged quotations.
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The Standard Assurancee Go. ™ * i e s

OF EDINBURGH.

€ stablished 1828

HEAD OFFICE FOR cANADA
INVESTED FUNDS .. .. e
INVESTMENTS UNDER = CANADIAN BRANCH .. ..
REVENUE . oo wn s s 56 58 38 sm o we o e e

(WorLDWIDE POLICIES.)

Apply for full particulars, D. M. McGOUN, Manager.

¥M. H. CLARK KENNEDY, ‘-!ecremry

Phoeoenix Assurance

Ll Co. Ltd., of London, Eng.
. sgogggx (Founded 1782)
" y
7,500,000 with which is incorporated

The Pelican and British Empire Life @ffice,
(Founded 1797).

HEAD OFFICE FOR CANADA:

e s S

100 St. Francois Xavier St., Montreal.

STRONG RESERVES
ISCONOMY OF MANAGEMENT,
DIVIDENDS PAID TO POLICY: HOLDERS,

addressing

THE CANADA LIFE

Holds a foremost place amongst Life Assurance Companics for—

LIBERAL POLICY CONDITIONS AND VALUES

Information as to Assurances or Agency Contracts may be obtained by

The Canada Life Assurance Co.

PATERSON & SON
Chief Agenta.

aledonian...

INSURANCE CO.
The Oldest Scottish Fire Office.

The Northern Assurance Company, Ltd

OF LONDON, Eng.

=tincome and Funds [1908.]k

Capital and Aceumulated Funds, = -

Annual Revenue from Fire and Life, ete. Premiums and

from Interest vpon Invested Funds

Deposited with the Dominion Government for Securlty

of Canadian Po'icy Holders
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TRACTION  BY  ELECTRICITY.

The progress of traction by cleetricity since we first
referred to the subject in these columns a very few
years ago is something quite remarkable, and if coal-
mining troubles continue to make themselves felt in
any degree akin to those of the last year or two. there
can be no doubt that some  practical application  of
cleatrie ty will <hartly be discovered as a substitute for
steam-coal and Kindred domestie el Electrie loco-
motives are now available in the great busziness centres
on hoth sides of the Mtlantic. which can exert a pull
fwice as great ax that of the most powerful steam en-
gines i existence:; and evervhody who travels in town
or beyond on cars driven by eleetrie force can scarcely
fail to appreciate the smoothness—the freedom from
Jar and jerkiness -with which the trains or carriages
are set in motion or arrested.

This 15 well exemplified by the suburban scrvice in
Montreal. Toronto, Hamilton and other large cities in
Janada, as well as in the United States, the United
Kingdom and all over the Continent of Furope. The
first electric railway in London was opened in 1890,
length at that time 314 miles: time a quarter of a
mile: 2d (4 cents) to any intermediate station.  The
construction was equal to one million dollurs a mile.
The recent opening of the electric service in London

Canadéan Head Office. - MONTREAL.

R. MILSON-SMITH

Financilal Agent
Government, Municipal and Railway
" $49 490,000 | Securities bought and sold.  First class
Securities suitable for Trust Funds al-
9,015,000 | ways on hand. Trust Estates managed.
GUARDIAN BUILDING

465.580 | 160 St. James St. - MONTREAL.

FIRE LIFE MARINE
Established 1865

(. Ross Robertson & Sons,

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P O. Box 994. Private Office. Main 2823

between Victoria station and Tondon Bridge on the
London Bridge and the South Coast Railway system,
following as it does the successful operation of the
clectric section of the Midland between Heysham: and
Morecambe, has served as an occasion to consider the
general question of changing from steam to electricity
as a motive power for railway trains.  How far the
Brighton (“London by the Sea,” as it is termed) com-
Pany’s experiment may prove a financial success cannot
be ascertained for some months yet to come, but con-
sidered from the standpoint of the land travelling pub-
lic, it should be proncunced an unqualified improve-
ment.  The time between the {wo termini. which
used to be 36 minutes with steam trains, is now re-
duced to 24 minutes.  The comfort has also been in-
creased in many respects, fares are lower, and in other
ways the companies are making every endeavour to
recover the traffic which the electric tram has wrested
from them during the last year or two.

In the United States. the New' York Central has
been in the van of progress in the electrification of its
high-class rolling stock; and the New York, New Haven
and Hartford has also been electrified for some dis-
tance into the “Nutmeg State,” while some five mil-
lions of dollars is being devoted to the complete con-
version of the New York Terminal, and the Newark

Canadian
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Founded in 1806.

The Law Union and Crown Insurance Company having acquired
The Rock Life Office, the name of the vowpaty has been altered to

ture. In a thickly populated district, which supplies
a practically full complement of passengers and a large

Ths Law Unlon & RU ck |nsurance Go_ goods traffic during the greater part of the day, the re-

OF LONDON Limited.
Assets Exceed.... $45,000,000.00

Over $5,000,000 Invested in Canada.

FIRE and ACCIDENT Risks Accepted,

Canadian Head Office (|2 St. James St., cor. Place d’Armes, Montreal

Agents wanted in unrepresented towns in Canada.

Alex. S. Matthew, Manager,
W. D. Aiken, Sub-Manager- J. E. E. DICKSON,
Canadian Manager.

Accident Department.

and Jersey City lines of the Pennsylvania Railroad.
The Illinois Central have also decided to electrify the
Ohicago terminals of their line. 'The total scheme in-
volves the electrifying of 325 miles ol single track with-

m a 25-mile radius of Chicago. A three-mile section
of the main line is an 8-tFack road, and the greater
part of the main line is 6-track.  The heavy freight
traffic as well as the passenger service is to be elec-
trically operated also. ~ Chicago is not likely to be a

laggard in the race, cven as a competitor of the ener-
getic N.Y.C.

The Swiss, Bavarians, Swedes, and Italians are also
bestirring themselves in electrifving their steam trac-
.tion service. The Valtellina Railway and the Simplon
tunnel have lately displaced their steam scrvice, and
shown marked improvement in economy of operation.

In a recent presidential address before the Institu-
tion of Mechanical Engineers, Mr. Aspinall remarked:
—LEvery time a steam train comes in or goes out, you
have four platforms and eight signal operations, for
the locomotive which brought the train in does not
draw it out, but another must come in for this. purpose,
and, finally, the first locomotive steams out alone.
But with an electric train, viz., one with a motor-car
at each end, “‘the motorman goes to the other end of
the train and the train goes out,” or only two platform
operations.  Thus “you double the capacity of your
terminal accommodation.” In the case of the South-
port line, the more rapid and frequent service made
possible by electrification has saved the company from
“the necessity of widening and laying additional lines
through a most expensive district.”

Disadvantages may, of course, be found in the new
System.” The wear of track rails has become a serious
problem, for the motor truck with its low centre.of
gravity, unlike the steam locomotive, whizh rides easily
in spite of its great weight, causes both rail wear and
tyre wear; and on curves especially there is a hard
grinding of the tyre flange. An electric train usually
has two motor-cars, with one or more trailers: and a
motor-car costs as much to buy as a locomotive, while
the annual cost of maintaining it is greater. Yet the
electric car runs on an average 50.000 miles a year, as
compared with 20,000 run by a locomotive, so that the
electric train costs rather loss per mile than that driv-
en hy steam.

Technically, the problem of traction by electricity

has been satisfactorily solved; therefore only the com-

mercial aﬂpects of the case have to he taken into ac-
count.  Density of traffic is the all-important fea-

sults of electrification are found to be extremely fav-
ourable. This is due to the fact that working costs
are almost constant, and do not vary to any great ex-
tent with the amount of traffic handled.

‘I'he system of through “bookings,” as they are term-
ed, in Great Britain and Ireland, has heen of very great
assistance in increasing the traffic density. *‘When
the density of traffic has reached a certain point, elec-
tric traction—in addition to its many inherent advant-
ages—is cheaper than steam haulage. In the instance
of big railway termini, electrification is bound to come
about as business increases, if the traffic is to be hand-
led without delay and with economy.”

Relative earnings and costs of operation are investi-
gated. Taking the case of a railway where the gross
receipts were $9.500 per mile—the cost of operating
with steam would be about $6.400 per mile, and by
electricity about $5,000—a difference “of $1.400 in fa-
vour of electricity. I'rom the latter figure, however,
must be deducted the amount required for interest and
depreciation on the power plant, overhead construc-
tion, and track bonding. This would amount to about
§825 per mile, still leaving a balance of over $500 jer
mile in favour of electric traction.  “Development
must go ahead steadilyv along the present lines, those
sections where the traffic is most dense. as in the neigh-
bourhood of large cities and towns. and especially ter-
mini, being clectrified hefore the portions of the lines
hetween towns and the through routes.”

THOUGHTS ON THRIIT FAR AND NEAR.

Retailers far and near, although not much, if any,
disappointed in the liquidation of accounts on the part
of their consumers—customers-—toward the close of the
year just passed away, are not quite unanimous in de-
scribing their experiences. The confidences promoted
by the branch agencies of our great banrks convenient-
ly established wherever the products of the soil or the
profits of our widespread industries are accumulating,
are serving many a useful purpose by encouraging de-
posits instead of the unthrifty habits which are yet too
observable in towns and villages, new and old, where
currency is prone_to “burn a hole” in the pockets of
the artisan, the miner or the agricultural labourer.
The habits of thrift engendered by branch banks at
reazonable distances apart have tended to encourage the
employment of bank cheques in the payment of ac-
counts great or small as substitutes for pocket change or
the deceptive and ever diminishing “Roll of Bills” so
common in our Canadian vocabulary.

From all parts of the world where commercial ac-
tivities are most observable, come advic>s of marked
improvement latterly in business, not all of them doubt-
less free from that political taint which people must
learn to expect in their periodical literary pabulum of
late years. Able statesmen who would instruct us,
apart from political hias. are refreshing in their utter-
ances on the fiscal policy of the day. Prominent am-
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ong them, over the =ca, ix Sir Juls Wernher, who 1is

ina peculiarly advantageous  position to  practically

survey the financial pos.tion of Great Briain and the
Empire and the commercial sy=tems also of fiermany
andd the United States. =But tis a fong ery to Loch
A\YP!“

The gentleman referred to is the head of the great
and also of the

Komberley (N..A) mining  industry,

Transvaal gold ficlds, together with being largely infer-
ested in the great manufacture of the Anglo-American
winine and other machinery busmess.. His comments
on the financial policy of the day have attracted less at-
tention than they deserve, because probably of there
being no party axe to grind: but this shouid give them
all the more value inoour eyvess

There is, however, nothing new under the sun, and
when the great financier emphasises the fact that com-
petition, domestic or internatiomal, is the capacity to
produce ona lirge seale at o moment’s notice, he simply
repeats what has been expounded more than once in
the columns of the “Journal of Commerce.””  “lLarge
orders.” he savs, “which are open to teader, go to Ger-
many or North America, not because workmen are
better, but begause they cn finsh the work at <hort
notice, and within the time of the contrast.™  This
capacity ol rapid production he blandly explains,  de-

pends smply upon having a large plint running  un-

ceasingly at tull pressure.  “This, in its turn depends
“Supon the certainty ol the home market, which enables
“the muanufacturer to produce larzely and, therefore,

Soconomically, with “dumping” as a resource to fall

“hack upon in times ol depression, brought on by over-

<production or oversspeculation.” [Ie does not he-

lieve in the =o-called heavy logs inflieted  upon the

dumping country .
» the rapidity with which tiermany and

[Le refers t
the United States have recovered—it is averred—from
their recent financial crises, and contends that ling-
Land recovers much more stowly from eyeles of depres-
sion in {rade among her convpetitors,

Regarding the assertions [requently made, that capi-
tal is alvays lorthcoming for industrial enterprises in
the United Kingdom, he takes the  opposite  view,
Capital, he adwmits, i alvays availible ior well-estab-
lished gome concemns, pointing out the hichly prosper-
ous Argentine railways as examples. The old spirit
of adventure which gave England her former industrial
supremacy, s gone, he claims, both in those who find
the money and thote who find the organizing brains.

Nothing s so difficult as to raise capital for a new and
speculative  venture,

Motherland or
livervhody has become exceedingly cautious.

either in  the
ﬂl”'():‘(].
But this is not the mood by which a nation maintains
itsascendaney in the world of business affairs.

Men, however sanguine, will not venture, because
there s less prospect of the large gains which mnst be
there o compeunsate for hig risks.  Anyone proposing
to embark capital in a large industrial conzern is open
to the double danger of competition from abroad and
socialistic legislation at home. This confluence of de-
terrent causes makes. a= Sir Julius Wernhor sees, for

anemplovment . e makes on this head the remark-

able and mmforming statement that there is generally a
shortage of unskilled labour in Germany. This is
most important, as it is notoriously the unskilled and
casual labourers whose condition gives most anxiety to
Governments.  Skilled artisans, the aristocracy of the
working classes, are generally able to take care of them-
They have their periods of depression like
their employers, but they can wait, which they 1o with

selves.

commendable patience and courage, for the turn of the
wheel. It is the casual labourers who hang round for
the day's joh, the unskilled giants who do what may
e called the dirty work, who are the trouble and the
danger to soc’ety in bad times. Well, Sir Julius tells
us that Germany, with her highly developed tariff sys-
tem, is generally short of these men, whom she has to
import for over her borders. It is just vhe reverse
with Great Britain, as his critic in the “Saturday Re-
view” contends. “The unemployment of trade union-
Ists and three-pound-a-weekers is negligible :ompared
with the enforced idleness of dock labourcrs and nav-
vies.” If, by adopting the fiscal system of Germany
and the United States England could produce a short-
age of unskilled labour the problem of unemployment
would be solved.

The financial philosopher does not. however, wholly
despair of the future of the Empire.  Tooking back
at Great Britain®s palmy days. at her former ndustrial
hegemony, he savs in effect—that a great effort, an ex-
traordinary display of energv. of hard work, of thrift
and enthusiasm, might still restore the old leadership.
“But the great cffort, the extraordinary energy, where
are thev?”  Sir Julius Wernher is unable to desery
them in the England of to-day.  Quite the contrary,
he says; the tendency is towards “the mavimum  of
case™ and higher remuncration.  Less work and more
wages, to put it shortly, are the objects of industrial
clasees of all grades, from the casual labourer, and the
“sun-fish,” to the clerk in the counting-house. They
are determined, those who are “in fortune’s Bridewell
whipt to the laborious task of bread,” to get more
amusement, and the means of buying morec amusement
“Nothing hut the frugality
and enthusiastic energy of our forefathers could enable

out of their employers.

Great Britain to recapture her industrial supremacy.

And, as that frugality and energy are not only not
forthcoming, hut are replaced by the opposite qualities,
it is tarill reform or starvaticn. Tf the skilled arti-
sans could control their trades-union officials. who have
practically a vested interest in the present commercial
system, instead of being controlled by them, tariff re-
form would he a question of months.” Sir Julius is
doubtless aware that thousands of business men in
Great Britain and Ireland do not share these pess mis-
trc views of lis.

Sir Julius Wernher touched on emigration as a symp-
tom of industrial malaise. Bismarck had an idea,
which looks paradoxical, that emigration was a sign,
not of weakness, but of strength. The great State-
Socialist maintained that emigration was the throwing
off of superfluous strength by a body cuffering from
industrial plethora. There are emigrations and emi-
ocrations . Sometimes an exodus of inhabitants from
their native soil is caused by religious persecution, as
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in the old days. Such imamigrants, as a rule, form & comyprising Quick Assets, which have inecressed from

valuable addition to the Sbate which affords them asy-
lam.  Sometimes emigration is caused by the super-
{luous prosperity of the mother country, by the fact
that there is no room for all to make a living. Some
of the emigration {from England and Scotland to Can-
ada and Australia has been due to this cause. But
more often emigration iz due to unemployment and
want at home. 'These were the causes that drove so
many from ILreland to the United States, and there are
the causes which now impel 0 many Englishmen to
seek their fortunes in the Argentine Rejpublic, in South
Africa, and other parts of the globe. The conclusion
of the whole matter is, according to Sir Julius Wern-
her, that we sheuld cautiouwsly try a gradual and mod-
erate system of tariff reform .

Those of our readers who have learned “to think
Imperially”—and who does not?—will find rome food
for thonght also in Sir Julius’ comments as dealing
with hoth sides of a broad and very important subject.

THE BANK OF TORONTO.

After a year's operations, which have had the effect
of reducing the net profits of nearly all the banks, the
Bank of Toronto reported at its 54th annual mecting
last Wednesday gains practically equal to those of 1908,
The actual figures for the two years were as [ollows
for the years ending November 30th :—

LYUS | 1909 .
Net Profits ., .. .. .. .. .- .. .. .. % o82Io6 P o7v4)
Dividend per cemt .. .. .. .. .. .. .. 10 10
Carrred Torward. 227,050 G887 1

Capital ; 4,000,009
BOOBE .« .« vi s v wm oax gm se wu s 4,500000 4,750,000
30674244 400700
26879805 34573897
28285039 34900725
39,750,604 27989693

4,000,000

Circulation
Deposits T
Loans and Discounts,.

Total Business

It will he noticed that the Rest. which already large-
ly exceeds the Capital. was increased last year -by an-
other quarter of a million, showing that the desire of
the Dircctorate is to ensure stability rather than to
risk future prospects for present results. Possibly no
better plan could be devised for making the Bank a
favourite with those seeking quict investments. Buank
Premises have been written down fficiently to keep
their booked value to the BRank at $800,000, which to
those who know anything of the fine properties owned
is certainly a very low valuation. These results must
be exceedingly gratifying to Mr. I). Coulson, General
Manager, who sat by its cradle and administered the
affairs of the institution from its birth.

There is really nothing to be especially noted in a
report which is uniformly excellent.
business has been a keeping time with the increased
prosperity which has attended the country during the
year, and when attention is directed to the growth of
the discounts and loans, the Teason whv the plethora of
funds on deposit which has hindared some of the hanks
has had so little effect upon results, is ot once appar-
ent. Tt should not escape ohservation, that the in-
crease in business is very cear in the several items

The increase in

511,269,274 to $16,034,154.

T'he number of Branches of the Bank of Toronto is
now (7. an increase of eight during the past year, seven
Hearty thanks were
voted to the President. Directors, Manager and Offi-

of them In westemn provinces .

cers. and the elections resulted in re-elections in every
case, with Mr. William . Beattv, President. and Mr.
William G . Gooderham. Vice-President.

INCREASED COST 0 TVING,

That the cost of living has an inevitable tendency
to increase is a staternent which the world is compelled
toaceept.  When old Galileo dedlared, “I feel it move
nevertheless,” he was expressing an axiom of the
world of civilization, as well as of the physical world.
Railroads, telegraphs, street milways, telephones, have
becorme necesities of life, as have sugar and dried
fruits, for instance, and have to be paid for. Human-
ity looks for improvements in all directions—which is
but another way of saying that men are willing to be
crvilized, and to be morve civilized as years
go  om—and has  no  wonder  for the fact
that the present citizen of Monftreal pays more for
the clothing, heating and feeding of his home than did
the pamted dweller in the long house of ancieat Hoch-
claga.  "T'here is a patural increase in the cost of liv-
Mg amongast progressive people, that is to sav. at which
no surprise need be Xpressed ‘

Of late years, however, the prices of  commodities
have advanced at rates and to heights which in certain
quarlers arouse some suspicion lest the cost of living
should be inereasing un-natunlly, and in accordance
with ne law, but that of inordinate areed on the part
of some concerned either in the producing or in  the
sale of these articles. How real the advance is. we
must quote some figures to show. The TLondon Econo-
mist has a system of amalgamating prices current and
of tabulating the result for purposes of ready compari-
son, under what it terms index fignres. The January
numler is the record since November, 1907, Except
for the single year from October, 1906, to November, .
1907, it is the highest in thirty years.  Comparison
with recent months and 'with the January 1 number of
the past few years shows as follows:—

Jan. 1, Wlo. .. .. .. 230 dam, 1, 1909.. ....., 2197
Lee. 1, 1009 . .. .. .. 2¥3  Jan. 1, 1908....... 2310
Nov. 11909 . .. .. .. R36  Jan. 1, 1907........ 2499
Oct. 1, 1909 . ., .. .. 2%8 Jan, 1, 1906........ 2342
Nept. 1, 1909, .. .. .. 295 Jan. 1, 905...... .. 2136
Aug. 1, 1909 . .. .. .. 2294 Jan . T, 1904,....... 2197
July 1, 1909 . .. .. .. 2,210 Jan .1, 1903........ 2003
Jupe 1, 1909., .. .. .. 295 Jan . 1, 1902........ 1,48

On this side of the Atlantic, according to the De~
cember report on this subject recently issued by the
Commercial Agency. the prices of commodities are now
within a very slight fraction of the record. Thus far
the highest prices ever known in this country were on
March 1, 1907. On. that date the Bradztreet table of
index nambers showed a level of $9.1293. On Decem-
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ber 1 of this year the level ‘stood at $9.1262.  These
index numbers are the totals of the prices per pound
0L 9G articles, quarterly or monthly, used as a standard
of comparison.  For the United States the Agency
Co’y also supplied some specific figures on the subject,
showing the prices of necessaries of life, chiefly grocer-
les, since 1896, as follows :—

Advance in the price of ln'nlg, 1896 to 1909 : —

1896, 19ol. L19ui. 190y,

rlour, stragght winter, per bbl... 323 3.0 3.3 0.4
pecl, carcasses, per b, ., .. .. NUS TS | 5 B ) -0y
Hogs, carcasses, per 1b, .. .. .. 087 U7l .09 - 107
Mutlon carasses, per 1. .. .. .. N5 L08% Lo . 0Y5
Mull; per pli os s ws 5 e s e U3 24 .00 Y
Lggs, pa doz. .. . ., L, .. .. 25 LU .29 .38
pread, per Joaf .. . 04 L4 .04 .04
Haans, per I e 50 we o3 sm - .10 {5 .14 . 146
Lird, \Western steam, per lb. .. L0420 L08% L09T L1206
Butter, ercamery bLest, per Ib, .. .15 o] .33 .32
Cheese, choice kast fact'y, per Ib. 066 092 .15 . 165
Cotlee, Riu, No. 7, perlb., .. .. .13 .02 .0712  .081
bug:n: granulated, per Ilb, .. .. 048 .05 . 046 .05
Tea, Formosa, (oling, superiol

per b, .. L . 18 L2450 .16 .18
Molasses,  New  Orjeans,  prime,

per gal, ; T .32 35 37 .28
dalt, domestic, ks of 224 1bs. . LT 1.10 .98 1.00
Rice, domestie, good, per 1. o7 048 051 05
Beans, choree nuarrow, per bush.. 1.15 2.50 9. 17 2.75
Potatoes, per 180 1s. ., . 0w .75 2.837 1.50 1.580
Apples, per bbl, ... .. . .. s Lal, o .00 2.50
Lemons, per box, 300 2.00 2. TH 3.00 5.00

Coal, anthracite, stove sizes, per

TR wv o5 aw me.ss ms pe vs e .20 500 5.00

o
=
-

Irom our own wholesale market reports as published
in 1899, and 1909 we compile the following compara-
tive table:—

1899, Loy .

Flour, straight roll, bbl, ., $3.50—$3.65 $5.

Winter wheat, pt., bbl. . .. 3. 70— 4.00 3.

Beet) choice, per cwi, 4.50— 4.75 5.75— 6.00
Beef, interior, per ¢wl. 2.75— 3.00 3.00— 3.7
tiogs, choice, per cwt, 4.40— 4.50 8.7 9.00
Mutton, per Ib. .o . L 31/ e—3%e .1 4,
Lambs, per b, ..o o L L Od—= 041, A6 0
Milk, qt. (retail) ... .. .. 05 09— .10
KEggs, Iresh, per oz, ... .. 30— 40 .40
buggs, No. 1, per doz .. .. 17 .27
Bread, 4-1b. loaf (retail) i do—- 12 JdJ6— 18
Bams, per db; .. .o owe e d0y,—.13 J4Y— 16
Lard, pails, Ih, 071Y,—.07 1, L1634
Lard, compound, h. 04 — 051, .12,
Butter, creamery, Ib, .. X 191,— .19, .41, — .26
Cheese, Kastern, b, ., ., . 210 —. 101 1Y, —. 1184
Cottee, Rio, 1b, ... .. .. .. J1 —13 .15
L'ea. Black Ind, Ih .. .. .. 11 — 28 .22 —.35
Sugar, gran, 100 |bs. bbl, . . 4 .40 4.75
Molasses, per b. .. .. .. .. 32 —13 .38 —.4]
Rice, per ewt, . 3.95 2.8%—3.15
Beans, bush. S e e 1.00—1.10 1.67%
Potatoes (car lots) mg. .. 55— 5T .60— .70

Liet it be understood alko that in 1899 we exported
10305470 bushels of wheat as in  the vear ending
March 31, 1909, we exported 40,1374 49 hushels, alo
792536 harrels of flonr in 1899 and 1738038 harrels
in 1909. The itcreases noted in these, as in the other
articles, are world-wide, that is to sav. not at all de-
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pendent upon any local or mational supply and demand.
We are, in fact, face to face with the fact that prices
of food necessities have risen by about forty per cent
in ten years in Canada! A little arithmetic will show
that in England the increase has heen less, mking the
Eeconomists figures as a base, amounting to something
less than 25 per cent, while in the United States the
incregse has been over 50 per cent. 'The increase is
real the world over apparently, though larger on this
continent than elsewlhere, It~ would be arguing in a
circle to claim that the increases are due altogether to
the general advance in wages. The improvements in
and the spread of civilization and the growth of popu-
lation under modern conditions, have possibly as much
to do with them as most things. According to Karl
Marx’s law, the rise in salaries and wages should be
equal to the increase in prices of necessities at all
times, In some departments of industry, incomes
have probably advanced too rapidly, while in others
they may have lagged behind. It takes time to reduce
matters to an equilibrium in this old world, when they
have been disturbed on a large scale. and it may be
stil] that the scttling down process will he disagreeable
to some. There were days when men of our race toil-
td in the fields for 5d a day, and bought their meat at
a cent or s0 a pound, their rye or barley, or meal bread
lasted

Nowadays,

at 3c the 8 Ib. loaf, and a smock-frock which
fwo years—as coat and waisteoat—for 80c,
we have more ccomforts, pay more for them, and receive
more wages. It would be <lightly absurd to long for
a return of the prices of thote days. unless we were
prepared to accept the whole of the surrounding cir-
cnmstances of the same times. Fren under present
prices, with the present only parttial adjnstment of in-
come, the world at large is faring befter, living in
greater comfort than ever bhefore,

THE CANADIAN BANK 0If COMMERCE,

The business of this progressive bank advanced
within the year ending last November from $122,338,-
214 to $148,998,182, an incren'se of over $26,500,000.
OF this, no less than $108,132,222 was out in leans and
discounts when the annual report was prepared, over
$20,000.000 more than was thus in use last year. In
fact, the loans and discounts placed inereased in vol-
though
these have grown in the twelve months [rom $95,37
96 to $120,486,978. The Call Loan market in New
York has been greatly indebted to Canadian hanks in

ume almost as rap dly as have the Deposits,

1909, and has during the last few months heen willing
to make good returns for the temporary accommoda-
tion. There is naturally no way of deducing the in-
formation from the returns furnished the Govern-
ment, but the amount of money brought into Canads
from these short time investments. would probably
surprise the apprehensive sonls, who acquired the habit
two years ago of hemoaning the sending of hank funds
ahroad to earn money for Canadian shareholders. The
Bank of (fommerce reported $21.065.630 thus employ-
ed—the $6,724.495 similarly placed in Canada ex-
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hibiting the comparative value of the Dominion Call J. M. Gibson, K.C., LL.D.; William McMaster,
Loan market. The circulation was $10,327,415, as Robert Stuart.

against $9,640,845 a year ago, and there was $8,966,-
965 in Dominion Notes and a credit of $450,000 dc-
posited with the Government, making a secwity of
$9410,965, besides $7.509.018 in coin and bullion ac-
tually on hand.

THE PRICE OF COLTON.

It is pretty well understood that there is a good deal
of speculation in the high price charged for raw cotton
by the planters and middlemen of the Southern Stabes.
000 was issued in accordance with the Amendment to  Scume of the papers in Georgia are suggesting the pos-
the Bank Act of 1908, in order to assist in the move- sibility of a 20¢ rate before the present rising  period
ment of the North-West grain. « The General Mana- has come to an end.  The result of the inflation is
ger, Mr. Alexander Laird, in remarking upon this ex-  widespread and, to say the least of it, disagreeable. A
cusy circulation, referred to the possible disturbance of  price of 8l4d in Lancashire, with many circumstances
business, which might at some future date be caused [avouring the bulls is scriously disturbing the present
through, the withdrawal of the whole of it, by the end and future trade, and prospects are very

In addition to the ordinary circulation, some $994,-

poor - for

of January. Although useful in this instance, the ex- manufacturers. - Trade is far from satisfactory 1n
pedient is not beyond suspicion of clumsiness, requir- this vicinity, the coloured goods mills running only
ing some further adjustment. In the Tnited King- about %5 per cent of their capacity, and the only de-

dom banks and m banks of other countrics, there was mand which really is of full volume is that for sheet-
reported to be $7,792.259, doubtless in the interests ings and underwear.

The Dominion 'Textile Co. is
of Canadian trade.

fortunately situated in having had the foresight to
‘I'he result for the year of this very important busi-  secure enough raw material to last for some months to
ness s set down in the Net Profits at $1.510,695, or  come. It is likely that the leakage of this information
15.10 per cent wpon the (apital of $10,000,000, to accounts for the stability of the stock of this firm, of
which must be added $300 000 recovered from a form-  Which, by the way, 30,000 shares are now held in Eng-
er writing down, of assets from “which appropriations land.

had previously been made.” After paying dividends It appears that even the mills in the cotton belt are
amounting to § per cent per annum, writing off $419,- Teeling the strain of attempting
801 from the booked value of Bank Premises, which cotton bazis with plenty of the

to do business on a 15¢
raw material held up

doors. The two States
paying $30,000 to the Pension Iund, there remained ©I North and South (arolima have given orders aggre-

are now held at only 41 per cent of their value, and against a reduction at their very

a balance of $722,139, which was carried forward tonext gating 10,000 bales for Indian cotton from Calcutta.
year’s account. It should be noticed here that a fund This will be laid down at 11 3-8c per pound at south-
was started at the meeting last Tuesday which will ©rn perts. Expeniments are to be made in spinning
practically extend the advantages of the Pension Fund and weaving this cotton on the U.S. machines, by it-
to the Widows and Orphans of those who pass away sel, and in admixture with the native fibre, It is be-
while in the bank's employ. lieved that the obstacles in the way of working up the

What will appear to the average shareholder to be as fiMe Indian grades are not insurmountable, and that by
mportant a part of the proceedings as any other, was $Uc¢h importations the mills can be kept in operation,
the intimation given that the Dividend rate is at once #1d a somewhat needed lesson taught at the same time
to be increased from an 8 to 9 per cent basis, . tothe bull operators .

The D'rectors, Manager, and other officers will no Ihe price movements have been abnormal enough to
doubt he kept busy in responding to congratulations WaITant large increases In the prices of finished goods,
upon the fine report which, with an account of the an- but various reasons prevent that way out of the diffi-
nual mecting, appears upon another page. culty. For one thing, some mills have been able to

The President, Mr. B. 5. Walker. made a lengthy $t0¢k up to their full capacity with raw cotton, and
and able statement of the rebounding condition of then there is behind everything the feeling that the
trade at the present time. in the course of which he s]nu'tugv of supplies does not ensure the prevailing
took occasion to emphasize the importance of enlight- V&l prices against more or less rapid decline, in case
ened intensive farming, which preserved the valuable ©f any weakening of nerve on the part of holders.
s0il constituents for succeeding generations in some- |1ere is no doubt about the foresight of Furopean and
what similar strains to that employed by J. J. Hill a other buyers, as will be seen from the following table

few months ago. of exports from the States since 1890 showing the low
Death removed two of the Directors, Mr. H. D. Tt¢ at which the foreigners had their orders filled be-
Warren and Mr. Leggat. during the year. Mr. W. 1ore the era of inflation set in.

MeMaster and Hon. J. M. Gibson, K.C.. the Lieut.-

Pr
Governor of Ontario, being elected to replace them, Year end. Aug. 31, Bales Pounds. Values, perll::
mﬂking the full board to be as follows —Messrs. B. B.  1909.. .. .. .. .. 8566342 4440883773 $419345058 0.4
Walker, C.V.0., LL.D., President; %. A. Lash. K.C, '%8.. .. .. .. .. 7540063 387606081 440037612 11.4
LL.D., Vice-President; Robert Kilgour, Hon. Georae 1:::;" oo thﬁ :,:2,?;24,2_45?) ;78(;(:;2(:; ]1(;;’)
. 3,471,034,5 918/ .
T\ (‘:éw I:l:ﬁ:;i(“ﬁfllg‘.r!: 10h}1\2::1\;: 1\{0(; TLL.;[).]: 1I905.. .. .. .. .. 8732661 45279218 199998721 8.9
’ s A o A <ol Mel- am0e.0 L0 L0 L0 L 6080452 3.100,000,811 372501401 12.0

vin Jone, Hon. W. (. Edwards; E. R. Wood, Hon. 1%3.. .. .. .. .. 61163 3,435,07,713 306398639 8.9
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o2.. .. .. .. .. 6709276 3423,084,348 283,039,261 8.3
101, .. .. .. .. 6617464 3390905773 315,879,294 9.3
1900., .. .. .. .. 6009757 3,065,686.612 242,678333 7.9
1899, .. .. .. .. 7420239 3799968,084 209891357 5.9
IS8, . L. L. L. T,648.699 3,889,253,633 229,951,980 5.9
1887 .. v o aw ¢ i 6,036,713 3,040261,516 223776966 7.4
6., .. .. .. .. 4,701,/91 22361,524.208 191,164,549 8.1
1895, .. .. .. .. 6850327 3465456,536 197973698 5.7
1894 e .. .. Hu00458 2639816430 205,350,022 7.8
4473206 2234592318 189,016,511 8.6

i i § 5803868 2.930,121.771 256,998.351 8.7
8., . ., .. 5817900 2.910.343.407 288393322 9.9
o o L0 0 L. 4976412 2.455,176.284 248282297 10.6

Messrs, RO G. Dun and Co. furnish us with the clos-
g spot cotton prices on the first day ol each “month,

for the past three years, given in cents, with compari-

SOy i —
New York. New Orleans.

1909, 1908, 1907, 1909. 1908, 1907.
January 93 9.35 11.00 10.75 8.87 11.37 10.26
l‘t'lrl'll;lll'y ; 5 e 9.8 11.65 11.00  9.50 11.87 10.50
March NP 9.70 11.65 11.25  9.37 11.37 10.62
April i ig 905 100500 1005 957 10500 1062
May ; i 10,85 10.20 11.55 10.25 1000 11.50
-'Hll‘v', . . e 12 11,30 1087 11.50  12.50
Julve oo 0 o0 L0 120000 11,50 5 11.50 11.37 12.87
August . .., 1310 10.60 13.00 12.50 10.37 12.62
September | - 12.70 9.30 13.55 12.44 0.12 13.56
October. . .. .7 1355 9.30 11.80 13.19 9.00 11.62
November .. .. .. 15,10 9.40 10.90 14.44 0.00 10.37
December . ., .. 14.65 9.35 11.80 14.25 8.94 11.387

The highest and lowest spot prices at New York for

the last three Vears were:

High. Low. lligh. Low. High. Low.
1904 16,15 9.35 1908 12,25 9.00 1907, .13.55 10.70
The break in prices, which has set the holding mar-

»
ket rocking this week. had no foundation outside of

the realm of speculation. It appears fo have started
with a reported weakening tendency in Lancashire,
along with an announcement that mills  there  would
continue their short time arrangements. This was

macle the excuse probably for the rapid declines, which
although largely reported in the newspapers. may not
have caused mueh liguidation, eveepting on the part

of weak holders.  Remembering the prices at which

the cotton was acquired, and the slow, il any. sales at
skyrocket prices, the press estimates of loss =ustained
by brokers and other dealers through the hreak of the
]:;st few days. need not he considered very seriously.
In the opinion of most men. prices will follew. the
cour=e ol the King, “Who led them up to the top of
the hill o And led them back again.™

Sir Willrid Laurier on Wednesday disclosed the outlin:
of the (.'1;\:1*m|n-1|l naval measure, which has beoeen «'xln-\-tml
with great interest. It provides for 11 vessels, six of them
destroyers avallable for river service, and presumably of a
size Which will enable them to proceed by canal to the Great
Lakes, the others switt cruisers of from 3,000 to 4,000 tons
displacement. 1t is mtended to construct these ships in Can-
ada, if possible. The initial cost is set at $11,000,000, the
annual maintenance at $3,000,000, and while under Dominion
control, are to be availlable for Imperial service in the event
of war in any part of the Kmpire.

BRITISH IMPORTS OF BREADSTUFFS.

VWe ventwe the opinion that the following statements comn-
piled from Briush returns, will come with surprise to those
Wwho have not been following the trend of allairs in the trade.
Ior the twelve months cnding with Jast October, Canada rank-
¢d third wmongst the nations supplymmg the motherland with
wiheat, the Argentine and the Umted States, the only coun-
trics of whom more was purchased, showing anunually dechn-
lng exports, while Dominion wieat is increasing in voluwe n
the British markets every ycar. The last Indies send al-
wost as much as we do. Russia has sold nearly ten million
hundiedweights more thart in 1908, and the Balkan supplies
are evidently falling away rapdly. Uer colonmies supplied
nearly 40,000,000 out of 96,260,000 hundredweights used, and
the current year's figures will show an increase agan. Qur
exports of tlour are umproving conspicuously, and there is no
reason why much more of this trade should not come into our
hands:—

W heat : .
1907. 1908 . 1909 .

Russia .o .. .. .. .. .. .. 13,896,400 3,888,110 13.455,700
(.‘vrnmny . 35,300 54,800 271,100
Roumania .. .. .00 .0 L0 0 83412000 2020100 1.239.000
EUEREY - e o o oo o, 281,700 582,700 146,700
United States., ., .. .. .. 19,404,100 24,956,300 17,736,300
Oile o, o0 o6 mams on e s 30 2,013,300 1.890,100
Argentine Republie .. .. .. 22008000 30974100 21,598.900
Brit. liast Indies. .. .. .. 26331700 5951,100 14.316.800
\ustralin .. .. ., .. et 8,201,200 5 190,600 10,006,500
New Zealand .. .. .. .. .. B0V g e 696,300
Canada.. .. .. .. .. .. .. 13102100 13559100 14.763.640
Other Countries .. .. .. .. 1,054,600 152500 139,940

Totals. .. .. .. .. .. 107665500 89302710 96,260,980

Wheat Meal and Flour:

1907. 1908. 1909

Germany .. .. .. 0 . 376,830 206,680 162430
Belgium .. .. s w6 n. e 147 230 119340 100,100
Franee .. su es e oo oo e 672,920 38 1,980 401800
Austrin-Hunga ry . .. .. .. 481,313 216,178 131,293
United States. .. .. .. .. 9.461.654 9473,169 7.240450
Argentine Republie .. .. .. 57.400 101.110 92,400
Australia. .. .. .. .. .. . 109,300 211.200 555,500
Canada . .. .. .. .. .. .. 1411.220 1,739,728 2024,704
Other Countries.. . ., . 306.950 153,760 220 827

Totals. .. .. . . . 13224817 12.753.145 11.229 504

FROST IN FLORIDA.

News s toming 1m now regaiding the cold snap whieh visit-
¢d the orange groves of Klorida at the New Year season.
Lhie thermonieter registered from 24 to 20 degiress, and so:ne
of the citrus growers reported the fruit frozen on the .trees.
In many instances, timely warmng  from  meteorological
Dureaus enabled owners to start fires in the orchards, by
Which means much of the fruit was saved. There isa natur-
al disinchnation to acknowledge serious damage, but it s
generally understood that in low and unprotected situations
three-fourths of the fruit has been injured, and serious dam-
age done to the trees. None of the groves have as vet suf-
fered the ruin which previous frosts, espec:ally those of the
early ’80’s, caused to a large mumber of Florida citrus grow-
ers.  But as the season is yet early, and the weather unus-
val, there is a good deal of apprehension of further frost be-
Ng expressed. As on former occasioms, it was noticed that
groves with Iakes or other considerable quantity of water in
the immedinte vicinity escaped damace, presunably owing to
the mist which arises freely at low temperatures.
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THE COMMISSION ON NATURAL RESUURCES. and others send us clearly printed usetul hanging calendars,
and it is evident from the free distribution of such useful ar-
ticles, that there is no diminution in the respect due to ad-

vertizing of every description, on the part of any department
tion of the tollowing provisions in a proposed Act of Parlia-  of trade.

ment now before the House of Commons:—

Much as the necessity may be regretted, there is unfortu-
nately reason derived trom past experience for the introdue-

“No member ot the Commission for the Conservation of Na-
tural Resources, or persons appointed as secretary or as offi- A MILK TEST.
cers or clerks under him, or person employed as an assist-
ant for the purpose of any special work or investigation, Lhe following process for. the detection of added water or
shall, while a member of the Commission or appointed or em- ol skimed milk in ordimary milk is more accurate than the
ployed as aforesaid, ' ' simple use of a lactodensimeter without the

creamometer
“ia) purcnase, lease, acquire or obtajn, on royalty or other-

check. Lhe whole test, says the Scientific American, can be
Wise, any Dominion or provincial franchises, lishery rizhts, .
o made in five nunutes.  Lhe result does not skow whether the
water poweis, waler privileges, lands, mines, mineral lands or
s . e el collsisted 1 the ni 1 aler F s -
timber hmitg, or in any way contract therefor or acquire any LAt L telec ¢ adwuon of water or n the sub
) N traca,on o cvally, b as A | oLl H L i -} -]
mterest therein, cither for himsdf or as agent for any other = LhuBL Ul AR we Uns matters little Lo the
Ol e i Conae : hether or 3
person or corporation; COMNS Lty W llae he s Lo know as whether or not he got
s ; . . wanat Lie p. » sUspee ik 15 stored wi a s
(b) locate military or bounty iand warranis orv land serip, at lie paid for Ihe suspected milk is siaved with a spoon
3 . m oider sSsenlinate N N i GPDg ‘hie
or aet as agent of any other person in such behalf; n i co dusseminaite into the whole liquid whe cream which
. 5 may have coudie » surface he N ) f i
#'(¢) disclose to any person, except to members of the Com- : ‘e codic Lo the surface.  Then one volume of milk

mission, any discovery made by him or by any of them, or '3 Poured into filty volumes of water—one {nid ounce to two
any other information in his possession relating to matters and a half pints. A candle is lighted in a dark room.  The
under the control of the Commission, or in relation to their experimenter takes an ordinary drinking glass with a flat and
investigations, until such discovery or infortiation has been  “V¢R botton and holds it immediately above the candle at a

reported to Parliament. istance of alout one foot from it so as to Le able to see the

“Every person guilty of any violation of any provision flame of the candle through the bottom of the glass. He
i scction 14 of this Act shall forfeit to His Majesty all pro- then pours slowly the diluted milk into the glass. The flame
perty or interest so acquired or obtained, and shall also jmcur ~ ¢comces less and less bright as the level of the liquid rises
a penalty of one thousand dollars for each such violation. Into the glass. The flanie is soon reduced to a dull white

“I'he acquisition of each item of property or interest there- spot. A little more liquid slowly added so as to avoid pour-
in or contract therefor, as aforesaid, shall he deemed a sep- '8 Al excess and the flamc becomes absolutely invisible.  All
arate violation of the said scetion. that remains to be dome is to measure the height of the

“Such penalties shall he recoverable on information filed in hguid in the glass, this being most conveniently ascertained by
the name of the Attorney General of Canada, and a moiety  PPIng into it a strip of pasteboard and then measnring the
thereof shall belong to His Majesty, and the other moiety “eU part. It should measure not over an inch if the milk

thereof shall belong to the informer.” 18 purc.  With good quality milk diluted and tesied as stat-
Tt will be remembered that the prominent gentlemen form- ed the d:»'p(h will be about seven-eighths of an inch before
ing this Commission serve without emolument, 1ce. or reward. ¢ fame is lost to view. A mixture of one volume of milk

and half a volume of water should show a aepth of one and
onc-half inches. A depth of two inches indicates either par-

tially skimmed milk or a mixture of one volume of good milk
NEW YEAR CALENDARS AND GREETINGS. with one of water.

It introduces a touch of the ftriendly kindliness which re-
minds us of the common kinship of mankind when business A CORELESS APPLE.

relaxes so far as to notice the change of the years, and to Coreiess, as well as seedless, are the apples produced on a
: , as as s 88, 3

send reminders of existence and of interest together with : : i

single tree of unknown variety -in an cight-acre orchard at

good wishes tor the future to friends at hohiday season. ‘Lo S < )

Moran Prairie, five miles north of

. Spokane, \Washington,
those of ocur kind wishers who sent us their greetings 1n =P ’ = g

o wne ;o B. Short . The larges : o fr
gracetul notes and tolders, as for instance, those issued by Mr. & d by | K. hort Phe largest of th fruit
Robert Bickerdike, M.P., branch manager of the Western As- 18 three inches in diameter, the colouring being of a yel-

surance Co., Muler Bios. & Toms of this city, the Directors lowish green,

streaked with red. The apples have deep pink
and Officers of the North American lLate Assurance Co., 'L'o-

cheeks, and the ficsh 18 firm, and of excellent flavour. The
ronto and others, we express congratulation upon the beauty
of their desigus, and thanks for their freight of remem-
brances.

tree is betwcen 12 and 15 years old and is growing in sub-
rrigated soil at an altitude of 2225 feet. Mr. Short does
not claim credit for develojing the coreless-scedless apple, de-
Of the numerous Calendars which form useful ornamenta- claring it is a treak of nature.
lion to most business oftices, and which we welcome as per-
manent hand-clasps from our friends, wé canunou refrain trom

Seven of the new - apples
were taken to the offices of the National Apple Show in Spo-
kane and quartered in the presence of Mir. Ren H. Rjce, sec-
noticing the beautiful reproduction of one of Thomas Moran’s retary-manager;

landscape paintings, an “English Fishing Village,* which forms
the heading of that one sent us by the Canada Permanent

Professor August van iolderbeke, formerly
state commissioner of horticulture of \Vashington, and sever-

al growers from various parts of the North-West, but none was
Mortgage Corporation, which is a pertect little gem. The  able to classify the fruit. Professor W. S. Thornber, horti-

Montreal City and District Savings Bank continues its pic- culturist at the State College of Washington, has been dele-
torial education of the young in habits of thritt, in brightly gated by J. J. Browne, regent, of Spokane, to make a
coloured parables, which perhaps shows that this bank is rea- thorough examination of the tree to determine its origin. Mr.
lizing more than ever the value of the “small” depositor. 1t Short intends to graft the scions on other frees the coming
is somewhat strange as yet, to meet with the changed name, Spring. Expert pomologists say if the process is successful
Law, Union and Rock Insurance Company, which recent am- he will have made a discovery of greater commercial import-
algamation have made necessary to our old successtul friend, Aan-e than any yet credited to TLuther Burbank, and other
Whose total assets we are reminded mow reach $4500000. Plant wizards. They add that while the seedless apple is no
The Federal Life Assurance (o. sends us ijts plumed knight Ionger a novelty, the production of a corcless one, long
armed cap-a-pic against all disaster, and a picture of its tine sought by growers throughout the world, is a distinet triumph
nead office bwlding in Hamilton. Motrton, Phillips and Co. in apple culture.
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Meetings, Reports, &c.

THE CANADIAN BANK OF COMMERCE.

Report of the Proceedings of the Annual Mueting of Share-

holders.

Lhe Porty-1mird Annual Meeting of the Slarcholders of
The Canadian Bank of Commerce was held in the banking
heuse on Tuesday, 11th January, 1910, at 12 o’clock. A large
number of sharcholders and others were present,

The President, Mr., B. k. Walker, having taken the chair,
Mro AL St. L. Trigge was appointed to act as Secretary, and
Messrs. Edward Crouyn and A. J. Glazebrook were appointed
Scrutineers,

The President called upon the Seeretary to read the Annual
Report of the Directors, as follows: —

REPORT,

I'he l)uwlu;: beg to present to the Sharcholders the Forty-
Third Annual Report, covering the year ending 3Uth Novem-
ber, 1909, together with the usual Statement of Assets and
Liabilities:

LThe balance at credit of Prolit and Loss Ac-
count, brought forward from last year, was. $ 161,244.88
LThe net profits for the year ending 30th Noven
ber, after providing for all bad and doubt-
ful debts, amounted to T 1,510,695 . 86
Amount recovered from over-appropriations in
conneetion”with assets now realized $00,000.00
$1,971,940.74

T'his has been apropriated as tollows:—

Dividends Nos. 88, 89, 90 and 91, at Kight per
Cent per BBMUNL. oo o oo ss 2w 55 59 3% ea B 800,000.00
Written off Bank Premises e 419,801.72
Iransferred to Pension I'und (annual contribu-
tion) .. .. o000 30,000 00
Balance carried torward. L139.02

$I971,940.74

Ihe assets of the Bank have all been carefully re-valued in
accordance with our customary practice, and all bad and
doubtful debts have bcen amply .]m»\idvd tor.

Your Directors deeply regret that they have to record the
loss by death during the past year of two of their number,
Mr. 1. D. Warren, who died in March, and Mr. Matthew
Leggat, who died only a few days ago. To till the vaecaney
caused by Mr. Warren's death, vour Directors have elected
the lon. ). M. Gibson, K.C.., LL.D.. Lieutenant-Governor
of Ontario.

For the purpose of making some provision for the widows
and orphans or other dependents of officers of the Bank,
Your Directors propose to submit for your consideration a
resolution authorizing the establishment of the necessary
fund.

During the year the following branches have been opened:
In Ontario—Elk Lake, Gowganda, College and Dovercourt (To-
ronto), Gerrard and Pape (Toronto): in Manitoba—Virden;
In Saskatchewan—Broderick, Flfros, Hawarden, Herbert, Mile-
stone, Shellbrook, Wilcox, and Yorkton; in Alberta—Kast Cal-
gary. South Calgary, Carmangay, Olds, Provost, Strathmore
and Warner; and in British Columhia—Nakusp. “The bran-
ches at DeTorimier, Que., and Van Ness and Kddy (San
Francisco) have been closed. A branch has been. opened at
Milk River, Alta., since the close of the Bank’s year.

The usual thorough inspection of the -branches and agencies

of the Bank in Canada, the United States and Great Britain, -

and of the various departments of the Head Office has been
made during the year.

Your Directors desire again to record their appreciation of
the efficiency and zeal with which the officers of the Bank
continue to perform their respective duties.

B. K. WALKER,
President.
Toronto, 11th January, 1910.

GENKRAL STATEMENT.
30th November, 1909.

LIABILITIES.

Notes of the Bank in circulation. R

. $31,294,540.64

Deposits  bearing interest, includ-
Ing interest accrued to date

$10,327,415.68
Deposits not bearing interest

8Y,192,438.34
—— 120,486,978 .98
Balance due to other Banks in Canada.. .. .. 238,697 .58

Balances due to other Banks in foreign coun-
tries .. .. .. .. .. L., 1,020,847 .70
Dividends unpaid .. ¥ B o mm 2 2,403.69
Dividend No. 91, payable 1st December : 200,000.00
Capital paid-up $10,000,000. 00
i T 6,000,000.00
Balance of Profit and Loss Ac-
count carried forward 722,139.02
—— 186,722,139.02
$148,998,482 .65

ASSKETS.

Comn and Bullion
Dominion Notes . .

$1,009,018.24
8,966,895 . 50

————— $16,475,913.74

Balances due by Agents of the
Bank in the United Kingdom

Balances due by other Banks in
loreign countries., o e

Balunces due by other Banks in
Canada

4,125,986 63
3,606,272 .37

o W &W wE $§& Bi 2Y,420.01
Notes of and Cheques on other
Banks .. .. .. .. .. .. R 5,693,791 .20

—— 13,015,470.26
6,724,495 .52
21,065,630.64

Call and Short Loans in Canada -
Call and Short Loans in the United States
Government Bonds, Municipal and other Securi-
ties .., B SR e e w44 56 G5 Ge ome s 7,194, 886.08
Deposit with Dominion Government for securivy

of Note circulation 450,000.00

$65,426,396 . 24

loans to other Banks in Canada. secured
Other Current lLoans and Discounts.

Overdue Debts (loss fully provided for)

Real Kstate (other than Bank Premises)
Mortgages ..

Bank Premises 40 B BRI Bisy oo ree s al
Other Assets .. .. .. . - . xe wd wR G e s

774,798.39
80,342,096 . 93
129,853.19
23.201.83
143,650, 94
2,000,000 00
158,485 . 13

$148,998,482 .65

ALEXANDER LAIRD,
General Manager.

The motion for the adoption of the Report was then put
and carried. A resolution authorizing the Directors to es-
tabhsh a fund te provide for the widows and orphans of de-
ceased officers, was submitted to the shareholders and passad.
The usual resolutions expressing the thanks of the sharehold-
crs to the President, Vice-President and Directors, and also
to the General Manager, Superintendent of Branches and oth-
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¢y officers of the Bank was unanimously carried. Upon mo-
tion, the mecting proceceded to elect Directors for the coming
yeay, and tiren adjeurned.

The scrutineers subsequently reported the following gentle-
men to be electd as Directors for the ensuing year:—B. K.
Walker, C.Vv.0., LL.D., Robert Kilgour, Hon. George A.
Cox, James (rathern, .John Hoskin, K.C., LL.D., J. W. Vla-
velle, LL.D., A, Kingman, Hon. [.. Melvin Jones, Hon. .
C. Edwards, Z. A. Lash, K.C., LLL..D., E. R. Wood. Hon.
4. M. Gibson, K.C.. LL.D.. William McMaster, Robert Stuart.

At a meeting of the newly elected Board of Directors held
subsequently, Mr. B. E. Walker was clected President and
Mr. Z. A. lLash, Vice-President.

Meetings, Reports, etc.

THE BANK OF TORONTO.

Ihe Fity-Fourth Annual Meeting of the Stockholders of
e Bank of loronto was held at their Banking House in To-
ronto on I2th January, 1910.

The President, Mr. W. 1. Beatty, took the chair. Mr.
Joseph Henderson, the Assistant (General Manager, was re-
quested to act as Secretary, and Messrs. K. M. Chadwick and
Lieorge R. Hargraft were appointed scrutineers.

Lhe following Keport was then read:—

The Directors of The Bank of Toronto beg to present to
the Stockholders their Report for the year ending 30th No-
vember, 1909, and to submit the Statement of the Bank as on
that date.

PROKFI'T AND LOSS ACCOUNT.

The Balance at credit of Protit and l.o8s, on
30th November, 1908 WHE .. .0 v o o e

The Net Profits ‘or the year, at.er making full
provision for all bad and doubtful debts, and
deducting «¢xpenses, 1nterest accrued on de-
posits and rcbate om current discounts, am-
ounted to the sum of

$ 227,050.87

579,471.09
$806,521.96
‘L his sum has been appropriated as follows:—

Dividends at I'en per cent $ 400,000.00

Transferred to Rest Account .. .. .. .. .. .. 250,000.00
Iransferred to Ofticers’ Pension
Fund .. .. ... % 10,000.00

77,650.47
—_——— 8.600.47

Written off Bank Premises

Carried forward to next year .. .. .. .. .. 68,871.49

$306,521.9%

REST ACCOUNT.

Balance as on 30th November, 1908 ..
Transferred from Profit and l.oss Account

$4,500,000. 00
250,000.00

$4,750,000.00

Amount at Credit on 30th November, 1909

There has been a steady improvement in trade conditions
through the country, and the business of the Bank shows an
merease in every department.

Nine Branches of the Bank have been opened during the
vear, and one has been closed. making the number of branches
now 77.

The new Branches are Koncesvalles Avenue, ‘I'oronto, and
Kingston, in Ontario; Benito, in Manitoba; FElstow and Ken-
nedy, in Saskatchewan; Calgary and Tethbridge. in Alberta,
and Vancouver and New Westminster in British Columbia.

An appropriation of $77,650.47 has been applied in redue-
Uon of Bank Premises account, making that account $800,-
00U, the same amount as Iast year.

An amount ot $250,000 has been transferred from Profit and
Loss Account, and added to the Rest, making that Fund now
stand at $4,/00,000,

All of which is respectfully submitted.

W. H. BEATLY,
President.
GENEKAL  STATEMENT.

3U0th November, 1909.

LIABILITIES.
Notes in Circulation .. $4,007,970.00
Deposits bearing terest . .. .. $28,214,611.21
Deposits not bearing interest .. 6,359,285 .90

—— 34,035,897 .16
Balances due to other Banks 304,460 .09
Quarterly Dividend, payable ]st .
Dec., 1909 . 100,000 V0
Dividends unpaid .. .. .. .. .. v5.00
100,095 .00
$35,986,422 .25
Capital paid-up L. . $4.,000,000.00
Rest .. .. .. .. .. o000 4,750,000.00
Interest Accrued on Deposit Re-
ceipts and Rebate on Notes Dis-

counted .. .. .. .. .. .. .. .. 184,400.00
Balance of Profit and Loss Aec-
count carried forward .. .. .. 68,871.49

——  9,003,271.4Y

$47,989,693 .74

ASSETS.

Gold and Silver Coin on hand .. $ 732,815.90
Dominion Notes on hand.. 4,989,525 .0v
$5,722,340.96
Notes of and Cheques on other
Banks .. .. .. .. .. .. .. .. 1,849,117 .41
Balances due I'l"um other Banks 2,019,647 .24
Deposit with  Dominion (overn-
ment for security of Note Cir-
culation .. .. .. . oL L L L. 160,000. 00
Government, Municipal, Railway
and other debentures and
SEOCKS o0 s oo e v oo i o 2,127,690 .

189
~

Call and Short Loans on Stocks
and Bonds 4,155,358.81
— —— $16,034,154 .64
$30.745,367 .89

Loans to other Banks secured .. 398,

Loans and Bills Digconnted

Overdue Debts (estimated loss
provided for)
—_— —— 31,155,639 10
800,000. 00
$47,989.693 74
D. COULSON,
GGeneral Manager.

Bank Tremises

Toronto. 30th November, 1909.

The Report was adopted, and the thanks of the Stockhold-
ers were tendered the President, Vice-President, and the 1)i-
rectors for their attention to the Bank’s affairs during the
year.

The following were elected Directors for the veor:—William
H. Beatty, William G. Gooderham. Rob~rt Reford. Heon.
Charles 8. Hyman, Robert Meighen, William Stone. John Mac-
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donald, Lieui.-Col, A, li. Gooderham, Nicholas Bawlf, Dun-
can Coulson.

At a meeting of the new Board, Mr. William H. Beatty
was unammously re-elected President, and Mr. William G.
Gooderham, Vice-I'resident.

FIRE RECORD.

The dwelling of J. Shane, Kingston, was damaged by fire
Friday last to extent of $1,000.

‘The village of laston’s Corners was visited by a serious
fire Jan. 6, the homes of Mrs. Putman and Mr. \Wilson were
destroyed, and several other buildings badly damaged.

Oak Street, North Bay, was gutted by fire Friday last.
T'he burned buildings were owned by .\. G. Brewin, Mrs. W.
Delvin and J. Blanchett, and the losses were covered by in-
surance. Lue store burned included: G. P. Angus and Co.,
tobaceos and tancy goods, loss $3,000, insuralice $500; N. J.
McCubbin, clothing, »:,000, surance $3,000; 1. Adams, cloth-
g, $40,000, insurance $7,800; 17, Pili, fruits and tobacco, $00U,
partly insured; J. J. Owen and Co., tailors, $1,000; A. Jack-
man, $3,000, insurance $1,500; 1. Young $600, msurance $800;
New York, Chinese Restaurant; Bedard’s restaurant; Chin
ese restaurant and lodging-house owned by J. Blanche, $1,
000 insurance $2,000. Campbell and MeDiarmid, clothing, sut-
fered damaged from removal of stock.

The Church of St. Catherine of Fossambeault, Port Neuf
Country, was burned Jan. 7.

The elevator at Inglewood was burned Jan. 6, with three
thousand bushels of grain. Loss, $5,500, partly covered by
insurance.

The tailoring and men's furnishing store of N. A. Sine,
Parry Sound, was gutted by fire Jan. G. lLoss $20,000.

Fire Jan. 6, did $5,000 damage to the clothing and furnish-
ing store of 1. llart, 307 =t. [.awrence St.

The Boston Shoe Store, Toronto, was badly damaged by fire
Jan. 5. Loss about $14.000

The residence ol ). Bastien, 875 Adelaide Street, was gutted
by fire Friday last.

The St. Francols Navier Academy, Rachel Strect, was dam-
aged by fire Jannary 7.

The frame grain storchouse of Wood Bros.”, millers, situat-
several miles from Brantford, was destroyed

by fire Jup.
The premiscs recently vacated by 1. S0 Ramsay and Co., &Y

Bay Street, Toronto, was badly damaged by fire Naturday .
The dwelthng of D. Ruddick, ¢ Rhodes Ave., Toronto, wus

gutted by flire Jan. (. 12088 %1.200.

Wilton DBros.” wholesale fruit  warehouse, Yorkton, SaskK..

200 bhuilding $1,500:

was burned Jan 5 loss on stock
insuranec on stock and bmldimg $3.800,

W, M. knghshs grocery store, Carberry., Man.. was dam-
agrd by fire Jan 6 1 oss covered by insurance.

Fire Jan. 7 gutted the tin shop of (. li. Gleason, at Cow
ansville, sitn tod i the building owned by N. Buzzell.

The Anelo American Hotel, bowling alley and a house. at

Amherstbhure, all belonging to ). Maillonx, were burned Sun-

day.
Kire Monday gutted the St. Jean Paptiste parochial school,
Hull.  lLoss $5.000 N

Sturgeon Falls was visited by a serious fire Sunday, which
_wiped out the Windsor llotel, the Cockburn block, and the
post office, and damaged a number of buildings. The total
Joss will amount to $75,000 with small insurance. The losses
are as follows: -Windsor Hotel. value $25,000, insurance $13,-
000, total loss: Cockburn Block, $8.000, insurance $4,000, total
loss; J. Don Cockburn grocery and clothing store, stock $8,-
000, insurance $5,000; H. Tefcovitz Building. loss $1,000. no in-
surance; dry gonds stock damaged $2,000, insured; Kirkup
House, damage $500: insured: TImperial Land Co. building,
damage $500.

The barn of J. O’Huffman, on fifth concession of Thurlow,

with all its contents, including 17 head of cattle and four
horses, were burned Saturday. Loss $4,000.

1he carriage shop of J. D. Patterson, Hamilton, was dam-
aged by fire Sunday to extent of $400.

Fire Sunday did $500 damage to a building at the corner of
Cannon and Cathcart Streets, Hamilton, used by a number of
small manutacturers.

Lire "Luesday did $15,000 damage to the Mcbonald and Co.’s
mattress Ll(‘l.nl"\, \\lnlllp(g,

A disastrous fhire broke out Luesday at latile Current, in
the Potter building, occupied by Joe Ellengton, tailor, and k.
Stephenson, jeweller, It quekly spread  to the Mansion
louse and thence to B, H. I'nrner’s store. the telephone and
telegraph otfice, P, C. Conlin’s tailor shop and Kingsboro’s
hardware store. All were completely wiped out, The Joss
18 about $100.000. mostly covered h_v insurance .

Lhe sawmill of A. Beaumont, St. Augustin, Portneuf, was
destroved by fire Wednesday. loss $6.000.

Bjornson and Krickson’s general store, Wynard, Sask., was
autted by fire Tuesday. Loss $13,000, with $4.000 insurance.

The Munro Wire Works, Winnipeg, was damaged by fire
Wednesday 1o extent of $75,000, with small insurance. l

RATLROAD  KARNINGN,

All railroads in the United States reporting for the month
of December show total gross earmings of $22,213,382, an in-
crease ob 1.1 per cent compared with December lasi year.
The same roads for November and October reported a gain of
Y per cent and 11 per cent, respectively. \While the December
showing is not altogether satisfactory, yet it is due to tem-
porary conditions, labour troubles in the North-iVest reducing
carnings in that section, the Great Northern sys'em alone
showing a decrease of over 12 per cent; also unfivo.rable
weather intertered with railroad traffic. It must also be ta-
ken into comsideration that earnings during December, 1908,
had greatly improved, several roads reporting increases over
the heavy earnings of 1907 and 1906. In the following table
is giver. earnings of United States roads reporting for Decem-
ber; also the same roads for November and October, with the
gun over last year:

Gross Karnings. I’er
1909. Cent.

$22.213,382 Gain § 248488 1.1
Tt 285,603 Gain 2092963 9.0
October. .. .. .. .. .. .. 26472, Gain  2617.754 11.0

December

Necvember

Canadian  Pacific Railway rcturn of tra'fic carnings from

Jan. 1 to 7, 1910, $1,315000; 1909, $1,098,000; increase, $217,-
000.

CANADIAN BONDS,

According to k. R. Wood, of Toronto, our bond issues for
e past year were as tollows:

Issue. Amount.
Government.. .. .. .. .. .. .. .. . $O6,447,224
Railway. . o AW Wie e 41,825,000
I'ram., L., H. and P. Co. 19,960,000

sV )
Miscellaneous Corp. 47,397,600
BT,

Municipal Issues. 36,278,528

$241,908,252

Mr. Wood points out in addition that $23,000,000 bonds were
issued by Canadian companies operating in foreign countries.
Of the strictly Canadian bonds, John Bull to:k $176,106.78,
or 23, per cent, Canada took $55,433,960, or nearly 23 per
cent, while $10,367,500, or 41, per cent, found a resting-place
in the States. We issued $96,447,000 Government bonds, and
only $3,230,000 stayed here. FEngland took the rest.
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BUSINESS DIFFICULTIES.

One of the oldest-established and most elegant retail ogar
shops in Montreal (uptown) has come to grief, much to the
regret of many of these who find solace i the weed against
which James l.—known in s day as the “wisest fool 1n
kurope —harboured so strong a prejudice, ’he Labalities
of Mr. E. A.

below what might have been expected Ifrom the ¢lass ot busr

Gerth, the dealer referred to, are certainly much

ness which he had efiectively conducted for many years, and
amount to sone $30,000, direct and indiwect, chiefly m Mont-
real, where the largest claimant is interested to the extent
of some $2,500. Mr. Gerth cannot complain of the treatment
he has received at the hands of his prineipal local creditors,
s bankers and a tew of his considerate friends among the
heensed victuallers ot the eity. It is beheved, theretore, that
some amicable arrangement may be entered into by which the
busimess may be contimued without intenruption.  The inroad
made into the imported cgar trade of late years by manu-
facturers of a supenor class of Havana gmnh made 1n Mont-
real, has, doubtless, largely contributed to the condition from
which Mr. Gerth has been sulfering ot late.  Too easy credit
also becomes quite miscbuevous in a class of Zoods and, more
or less, fancy cases, which run so rapidly into money. Sun-
day privileges might have been expected to promote business
m the retail cigar trade, but it is doubtful whether that pri-
vilege is not over-rated. Mr. Gerth also conducted a hmmited
wholesale business, which, doubtless, also lends itsclf to, more
or less, carelessness in credit,

furnishings,

4. K. Young, dealer in dry goods and gents

loronto, has made an assignment-to N. .. Martin and Co.
An assignment for the benefit of ereditors has been made hy
Charles \ .

Mr., k. K. C.

Newton, dealer i boots and shoes, Toronto, to
Clarkson.
Kecent assignments in Ontario were: . o, Andrews, sta-

tionery and tobacco, Collingwood; N\, kK. Ntarr, hardware,

Moorefield; K. NS. Clarke, teas,

Darmia; WL\,

Landry, shoes, Ottawa; Kd.

Dinwoodie, flour and feed, Ventnor: Ralph

lait, hardware, Arnprior; J..\W . Richard, ffour and feed,
Crysler; Jos. \arns, shoes, Berlm; Hyman Carpal, gas sup-
Hamilton; J. F.

Herbert, grocer, Ottawa; C(has.

London; Jas.
Strat-

plies Crummey, furniture,

’

Gough, confectioner,

tord, and Patrick Kegan, tailor, loronto.
Assignments 1n this Province include: 0. F. Pichette, mer-

chant, Lousville; C. li. St. Onge, hotel, same place; L. B.

Morency, tailor, Quebec; Lavergne and frere, grocers, ‘L'hree

Kivers; Donald lLabelle, hotel, city; J. B. Ouellet, dry goods,
Arthabaska, and J. M. Balacan, clothing, city.

Ii. Asselin, jr., store, St. Felix de Vulois, and J. R. A.
Archambault, trader, St. Michel des Saints, are oflering to
compromise .

Advices from Saskatchewan announce the failure of Paul
Jones, store, Clavet, and H. M. Van Andell, trader, Harris.

In the lower provinces: .J. O. Stevens, lumber, Kllershouse,
and J. A.
S. Hoftman and Son, dry goods and clothing, CChatham, N.B.,

Gillis and Co., lamber, Halifax, have assigned.

are asking an extension. . Ashkins and Co., clothing

mifrs., St. John, have suspended. Abraham Pistiner, mdrs.

ladies’” wear, St. John, i8 reported absent from the country.

Jas. Morison, contractor, city, is in trouble, and a Tecent
statement showed a deficit of about $19,000, with liabilities of
f39,000. An assignment has heen made on the demand
or A. Cartier, jr, a creditor for $250. “T'he assets

balance due on contracts and building plant.

ROmMe
consist of
At one time he
was in business with John Wighton under the style of Wigh-
ton and Morison. The most recent figures show liabilities of
$3LUW. ‘Ihe Molsons Bank is a secured creditor for $3200;
Other chief creditors are C. Lapierre, $4.045; Quinlan and
Vo., $2,085; Laprairie Brick Co., $2.729; M. Cloran Bros., $2.-
U24; Wm, McNally Co., $2.012; J. H. Hutchison, $1600;
Church, Ross and Co.. %1 500: Alex. Bremnor, $1475; David
MceGill, $1.222; G.I'.K., $1,195: M. Dineen $860;
Ltd., $847 and Phoenix Brideze Co., $714.

Mussens,

Lhe number ot falures in the Dominiin last week was 26
agamsty 30 tor e sale week in 1908,
1909 as reported by XK. G. Dun and
Lo. show a gratiymg aprovewent as compared with the pre

Pagaure stalsvics 1oy
Vious year. lhe pronounced depression that prevaled dluring
1908 was felt m all branches of trade and industry through-
out the Dominion, but when recovery set in the number of
firms suspnding steadly diminished and the amount or n-
abilities wis correspondingly reduced, although a number of
lwilures ol exceptional size aflected the general comparison.
All commercial nsolvencies last year numbered 1,442 and in-
volved $12,982800 of defaulted mdul»tvduvé‘s, whereas in 1908
1,040 concerns closed their doors, owing $14931,790. Analysis
of the commeraal death record shows that improvement was
greatest in the manutacturing division, 354 Jdcfaults for $3,-
933,938 comparing with 426 for $5,9764998 in the preceding year
and 595 imolhing 2067452 in 1907, while the trading class
supplied 1039 faalures against 1,171, but o fow suspensions of
unusual size swelled liabilities to FI86G7,287, which was only
moderately smualler than in 1908, In the thid division. in
Chadmg hnes of business not properly meclided in the other
two classes, there were 29 detaults, or 14 less than in the pre-
Vious  vear, but the loss in money was considerably greater,
partly becarse of two large brokerage suspensions late in the
Year, which made total liabilities 1181575 against ¥21.856.
There were no banking failures, whereas two institutions
owing  $2,137,224 .
Comparing the Canadian statement according to Provinces jt
appears that liabilities in Quebec wore reduced $900.000, in
Manitoba about $700,000 and in Alberta $560,000, while a de-
crease of $360,000 occurred in Ontario.

closed their doors in the year preceding,

: The Jargest increase
was in New Brunswick, where the amount of defaulted in-
debtedness was more than double the total of 1908,

DUMINION BANK.,

We have recoved the annual statement up to the 3lst De-
cember, 1909, of the Dominion Bank, which our readers will
be mterestad to learn amongst its chief features gives  the
at during the year the deposits increased $7,-
L'he Total Assets increased $8,075,000, and the Cash

Assets are now $1U,062,000),

imrormation Lh

210,000 .

The total of readily available As-
Stts amount to $22,000000, which is about 43 per cent of the
total liabilities to the public.

Lhe earnings have come up to $620927, and are at the rate
ol about 15.60 per cent on the average paid up capital. Krom
Uns the Keserves have been still furthep strengthened, and
$100O,000 has been written offf Bank Premises’ Account. ‘lhe
Ulvidends amountang to 12 per cent have been Paid, and a
Dandsome balance carried torward, more than enough to pay
the next half years dividends.
that

Irom which it will be seen
the shareholders may expect a mutually pleasant time
at the amual mectmg to be held later on in the month, with
everyvthang shaping towards a free mterchange of well deserv-

ed congratulations

_—

In common with the whole business community we de-
plore the early death recently of Mr. Charles Hammond Ford
Plunimer, son of the well known President of the Doninion
Iron and Steel Co. T'he premature removal of 4 young man
hikely from his environment and personal predeliccions to be
Oof the utmost value to the business vorld, is a

4

saddening
commentary upon the mutability of all human hopes. In
the offices of this.Journal we had the pleasure of noticing oc-
casionally, in former years, the development of the alert
young mind, always interested in what was mechanically new
and interesting. Possibly we are, therefore, the u(-tter‘quali-
fied to tender sincere sympathy to Mr. J. H. Plummer and
tamily, to which expression aIT who knew the young man will
be ready to subseribe.
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INSURANCE NOTES.

~—1Lhe Metropolitan liafe Ins. Co. of New York has begun
the New Year with a bonus of a full years premium to every
]nlln'.\llul‘hr over 70 years of age. Iolicies ot 30 v\‘(-:ll‘s'
standing reeeive bonses of halt yvear preminms, and others 1m
PProportion,

Lhere s muceh talk in the United States over the placing
of a fire policy on the United Cigar Stores in New York
conltrolled h.\‘ the T obacey Trust earrying a premiuim of %13,
00 with  the London Liovds It appears to have been  en-
grneered ||l\ a well Known adroit tirm of  insurance brokers,
who are now loudly acensed of offering cut rates to secure this
hrisiness

Casnalty msurance as rormerly conducted this Province
las been dealt a shrewed blow by the Workmen’s (‘ompensa-
tion Act, passed tast vear, which comes mto foree this month.
The large tactorres have notified their men that no further
Wage deductions wili e npde for insurance aganst acadents,

Such s having to be met by employers under the  new

liwe, .

By oats decision against the A.O.U W the Court of Ap-
prals helps along the axiom Lud down by US. courts lately
that a tternal order canuot compel obedience to changes imn

policy premimmn rates nmade after the mitiation ot the member.
\Nhiaeh, il dvlmlluly made law, will be decidedly discouraging
to some ot her amateur insurance organizations .

AL the Lendon Bloyds they are giving odds in tavour of
2he return of the Upmiomsts, and the downtfajl of the late
sty

Up to December the fire losses for the United States and
Cuanada were by some $10000000 [ess for the eleven months
m 19 than in the corresponding period in 1908 Then De
comber diselosed fire posstbiities which spoilt the whole beau
vl preture, and the yvear closed as badly as its predecessors.

Life imsuranee vita! statisticians have now progressed far
enoueh on their ampaign in favour of ]n‘u\'nnting disease to
fay it down that 40 per cent ot deaths reported are due to
preventible disease, and that *‘two persons die now, where one
died thirty years ago from preventible or postponable dis-

eases of the heart, arteries, kidneys and brain,””

| e e S e e e A e Ee e |

Correspondence.

PPomron  Commmercial  Travellers Associntion, Head  Office
Board of Trade Building, Montreal, Jan. [2th, 1910

The Kditor, Journal of Commerce, City.

Dear Sir, -According to resolution of our Board of  Diree-
tors, 1 requested 1o Pprotest in the interests of our Uity
agamst the statements so pronunently made, viz.:—1Ist. That
our ity water 1s bad; Znd. IThat the City is  suffering  from
an epideme of ‘Fyphod  fever, the effeet of which is to drive
huyers trom Montreal to other cenires of trade. And the
trath as:——Ist. ‘'hat the water as it runs from the tap is as
good or better than the average water of other Canadian
atres; Znd. That many of the cases now beiag treated here
have been brought from outside owmg to our excellent Ilos-
ptal accommodation: 3rd. ‘Lyphoid in the city proper is not
eprdemic,

Y ours truly,
SAM'L J. MATHKWSON,
President .

(The “Journal of Commerce” has strictly avoided joining in
the hue and ery so industriously bruited about of late, as re-

ferred to above.—Ukd. “J. of C.”)

-Suit s being brought in Fredericton against the Gibson
Company, of Marysville, N.B., for the foreclosure of a mort-
gage tor $440,000 and interest from November 18, 1899, over
10 years at 6 per cent, which amounts to about $1,000,000.
I'he Gibson Company gave sceurity in guarantee bonds, which
are largely held in Montreal. The action taken is merely of
a friendly character -with the view of mutually adjusting the
apphcation of certain securities, The business of the com-
pany has #been controlled tor some {ime by men  thoroughly
conversant with lnmbering  operations, and there can be no

doubt ot contmued and wltimite =necess

It is armounced from Loronto that the National Trust
Co.. Hquidators of the defunet York County Yoan Co’s af-
tairs, are to send out 700 {o 1.000 rthm-:- on _\pril 1 to those
sharcholders whose books were not returned in time for the
payment ot the first dividend of 25 per cent, paid on Novem-
ber 1 last. ‘I'here are stilf over 9,000 books out. and unless
they are sent to the head office within the next fow weeks
their owners wiil not fieure in the ApriT pavwent.  The cases
ot deceased ereditors will shortly he {aken up. and arrange-

ments made to settle up. =

The annual report of the Traders’ Bank of Canada, shows
net profits of $457.082 for the vear ended December 31, or
about 11 per cent on capital. ‘T'hree quarterly dividends of
1% per cent and one of 2 per cent for the last quarter., were
paid shareholders. ‘The “‘rest” account has been increased by
200000, and now amounts to $2200.000. The bank wrote
off $20.000 for depreciation, and transferred $3.000 to officers’
fuarantee fund and $5.080 {0 pension find. The balance car-

ried forward to profit and loss account js $102,443.

The appointment of Mr. Charles Archer, K.(.. to the
Superior Court  Bench, in this city, eives an expert business
man’s lawyer to the ermine. e has for vears represented
the Montreal Street Railway in its litigation, and has been
M great request hy such corporations as the Light, Heat and
Power, the R. and 0. Navigation Co. and some of the Banks.

Judge Archer ought to make a very acceptable successor to
Judge Curran,

—T'he Canada-W est Indies reciprocal trade (Commission,
consisting of Lord Baltour, Sir Daniel Morris, Hon. W. S.
F1elding, Homn. W. Paterson and others, is to visit Barbadoes
and begin its sittings at once. A Chamber of Commerce in
Jamarea has attempted to prejudice the result by announcing
thal at all hazards that island’s trade with the United States
and other countries must be preserved .

—It is understood that Col, F, W. Hibbard, K.C., Crown
Prosecutor for this district, Well known in the business world
from his court experience and corporation attachments, is to
succeed Hon. W. A. Weir as Provincial Treasurer at Que-
bec. Mr. Weir has accepted a judgeship in Pontiac county.
ine gemal K.C. is a wellread man of culture, who has been
Slated by mature for a successful life,

—Hon, William Roche a prominent merchant and M.P. of
Halifax, N.S. and Vice-President of the Unign Bank of Hali-
fax, has been appointed Nenator for the district.  The other
senatoria] vacancy in the representation of that Province
has been filled by the acceptance of the position by Hon kd-
ward Farrell, a legal gentleman of Liverpool, N.S., at one
tine Speaker of the local Assembly .
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Prairie Cotton Co.

SPECIAL ATTENTION TO 116 TO 1-8 HEAVY BODIED
BLACK LAND COLTON,

ABERDEEN, Miss.

W. FOWLER, Manager.

—A sub-agency of the Bank of Montreal will be opened at

the corner of Barton and Victona Streets, Hamilton, on Or-

about the 17th instant, in charge of C. K. Counsecll.

—T'he Molson’s Bank has purchased a site in Knowlton, and
will begin the erection of a new bank building in the spring.

—1he Union Bank of Canada has opened branches at Three
Hills, Alta, and Carbon, Alta. '

—\L'he Province of Ontario last year received $/59,)00 in suc-
cession duties.

FINANCIAL REVIEW.
Montreal, lhursday atternoon, Jan. 13, 1910.

Kemarkable activity still characterizes the shire market.
I'ransactions have been recorded in every department, many
lines aggregating largely. 'I'he crash in cottun in the U.S.
exchanges has had no re-echo here, and although there 8 a
httle uneasiness felt, quotations show no decided weakness.
‘Irading has been heavy in Rubber, ordinary and preferred.
The several I’ower and Street Kailway stocks are all agitated
though the logic of tiuctuations cannot always be determined.
Dominion lron has been in demand, but supplies were mot, sut-
ficiently contracted to keep the price at the high level it
reached mm the week. Of Dominion (0al the same may be
said. Nova Scotia Steel and Coal has been heavily traded
in, ranging trom a point and a half below up to 74Y,. The
Bank list has also been busy. Montreal making an excursion
to beyond 256 and back to 255614; Commerce gaining half a

point upon its increased dividend announcement, Union run-

ning up to 141, and Merchants retaining its gain of last wveek.

The Bond market is also finding many customers, at prices
which encourage investors,

‘I'he Bankers’ section of the Montreal Board of 1rade has
elected Mr. W. M. Batsford, of the Royal Bank, to be this
year’s chairman,

The Royal Bank has just issued its 4Uth annual statement,
showing Profits of $838306, or about 18 per cent upon its
capital, and an increase in its business from $50,470,210 last
year to $67,0561,102. .

From all appearances, it is going to be the turn of the
Bank stocks now to show activity, and our intormation would
go to show that.there is some Special reason to expect ad-
vances in the case of nearly every ome on the list.

One of the principal combine artists on the Street is making
a business of nursing Nova Scotia Steel, and many of the
“boys” are preparing themeelves to sing out “told wou so,” m
a little while.

The payment of the $20,000.000 four per cent loan in L.on-
don, next July, and present needs will make necessary the
floating of from $30,000000 to $40,000000 Canadian deben-
tures during the next few months, There is some prospect
of a little bit of the loan being taken up here.

The appointment of M. J. Butler, C.M.(G., Deputy Min's-
ter of Railways and Canals to the Vice-Presilency and Gen-

eral Manager’s position in the Dominion Steel and Dominion
(Uoa]l merger has had an excellent effect in the ’*Street, as will
be seem by the stock quotations.

L'he Banmk of France in its report for the last six months
declares a dividend of 7VUf per share, as compacea with 80f for
silne period 1908, LThe bapk is said to have paid to the
Republic 4,719,407 f, in the same time in royalties upon 1ts
crculauon. Lhis soulds ke vigorous TCumllking’ in canadian
'S,

Loronw Street paid to that cty last year in percentage and
Laxes Piou,ulo . Montreal Strecet p:\id o percentages alone
1ovic ], an mccase of over $1,,000 over the atount paid
last year.

riny leading raulroad stocks and fifty leading industrials
have shown an appreciation in Wali Street during 1H0Y of no
liss than $935,000,000, or 15.95 per cent in mariket valuers
In a represantative list of 100 radroad stocks traded in on
the New Y ork Stoek kxchange, only 23 showed declines.  Of
100 representative industrial stocks, only 14 showed declines
aggregaung $38,000,000, 1'he largest depreciation wag 1k
SMandard Oil, a decine of 22 points, representing a deprecia-
tion of $21,600000. Among rails showing the largest appre-
cation was Atchison common, including value of rights, $25,
U00.000; Pennsylvania, $41,000,000, and Southern Pacific, $35,-
UL,UL . Ot the 1ndustnals, Amalgamated Copper showed an
mereased market value of $10000000;  Amercan  ‘Telephone,
320,000,000; International Harvester common, $31,000,000, and
Pullman $22,000,000. United States Steel common recoirded
the enormous appreciation in market value of $189,000.000,
and preferred of $42,000,000, a total for these two stocks
alone of $231,000,000,

At Toronto, Bank quotations:—Dominion 24Y: Standard
325 Hamlton 205; Imp('rml 23715 'I'raders 145; NMerchants

bX 74

In New York: Money on call 3 to 5 per (-(/-nt. Lipe Joans,
60 and Y0 days 4%, to 434 per cent; 6 months 4, to 43 per
cent. Prime mercantile paper 41, to 5 per cent. Nterling
exchange 4.85.75 to 4.83.90 for 60 day bills, and at 4 .86 .80
Tor demand. Commercial bills 4.8314 to 4.83%. Bar siver
8%% . Mexican dollars 44. U 8. Sieel, com. 861/; pfd. 123%.
In London: Spanish 4’s 951,. Bar silver 241,d per ounce.
Money 11, to 2 per cent. Discount rates, short biils, 3'1/4 per
cent; 3 months” bills 31, to 3 516 per cent. (Fold premiums:
Maarid, 7.10; Lisbon 11.50. Berlin exchange« on l.ondon, 20
marks 46 ptennigs. FParis exe. 25 franes 181, centimes,

tonsols 525/“ to B23 .

The telicwmng is a comparative table of stock prices for the
week ending Jan, 13th, 1910, as compiled by Messrs. C. Mere-
dith and (o., Stock Brokers, Montreal:—-

STOCKS. High: Low- Last Y eat

Banks: Sales, est. est. Sale. ago.
Montreal, .. .. . 0 .0 4OV LGy, 204Y, DY, UT
Commeree - . .o .o . s Gy 200 199y, 200 173 Y,
Molsous., .. .. e .. e =1 208 006Y, 2alp 210
LOIODL0. . v w oo we v ws 107 219 269 218Y, W6l
Merchants .. .. .. .. .. 200 178 1703 177 164
Royal.. .. .. .. .. .. .. 35 226 24y 26 20
Llochelaga .. .. .. .. ... 4 1431, 143v, 1431, ..
Novaa Beotid. v os av ey 11 28 207 217 ..
Uniom .. .. .o .0 .o o 11 141 140 141 135

Miscellaneous:

Can. Pacific. .. .. .. .. 1801, 179 180
New Pacific. .. .. .. .. 175 175 175
(".P.R. Kights .. .. .. vy, 9y, 9y,
Mont. St. Ry. .. .. .. 20 216 216
Toromto St.. .. .. .. .. 128y, 1261, 1261
Halifax Elee. Ry. . .. .. 124y, 123 123
Can. Convert. .. .. .. .. 461, 44 44
Rich, & Ont. Nav, Co. .. 95 94 941/,
Mont. Light, H. & Power 135 1338, 1333/
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Vol . e e e L A0 82y 182 182y 1YY, Anglo-American Fire Insurance Co. Ifil"tdl
Giel, Blodirle .. L. b 116 116 116 .. 61-65 ADELAIDE ST. EAST, e - — TORONTO gult ii
N.a. dieel & toal. ..., 1088 6y, 73 ity 08 H. H. BECK, Manager. Applications for Agencics throughous ; T

bo ot " 20 120 120 1161 Lge-Provmcc of Quebec are invived. P“ﬂ‘sf
Don. Iron & Steel, com. 9091 72y 70% 703 19y, Addres: Henry Blachford, Montreal, ®Shiince 85 Quevee. g‘?gd .

Do. Preb . sw w s gow 408 187 186, 137 il | (f):ml::r)‘
1860 WY 89 W 60 = el
ant ¢cea
week is
ed and t

Dom. Coal, com. 4 Y
pow, Coal, pid. .. .. .. 116 120 118 118 102 Ihe total smpments of lumber from St. Lawrence ports
Packers B, ... .. .. .. 42 8 8 8 5 last year were 247,100,232 feet, board measure, of which 11o,
Bell Telep, Co. .. .. .. 162 147 146 146 144 045,905 went from Montreal. This was an increase of 32,
Laurentide Paper.. .. .. ’ 134 lf}U 1:'.:’% 114 626,481 over last year’s figures. = taticia]

Laurenude, ptd, .. .. .. £ 131 131 131 116
. ) ; disg & ; interest

Ogilvie, com. .. .. .. .. 139y, 138 138 115Y, . . J <

’ i ) = s - rather n

Do, Mrel.. o w6 o0 «o 126 126 126 119

Montreal Cotton L 131 -1281, 131 1221 MONTREALL WHOOLESALE MARKETS. ) -; drew frc
d & e /2 spot sal

“Tan, Col. Cotton, .. .. D MMy, a8V, 08V,  Bb ! played
Al ra: : rada v g ) [§ E ay a
Textile, com. .. .. .. .. 05 681, 67 671, 64 Monmtreal, Thursday, Jan. 13th, 1910. Y

levers i1
Do. Pret.. .. .. .. .. ; 10234 102 1023/

1T'he weather ha > ¢ nabl moderate seller in
Lake of Woods .. .. .. & 14514, 14214 145 ( I'he weather has been cold and seasonable and a 6

P : been i
Lake of Woods, pid.. . .. ; 128 127 19% business is in progress, but recovery has been slow in some en m 1

States is
Shawimmgan ., L, L. L. 10114, 10114 10114 lines since the holidays. ‘lravellers are starting on the road —in ¢l
Windsor Hotel.. .. .. .. 120 120 120 again with tair prospects. In the United States, general been obli

Rubber ;. «: i w5 58 o 1021, 981, 981,
Do. Pref.. .. .. .. .. 119y, 1181, 1191
Black Take Ashestos. .. 233/, 2214 228 - . 2 directi
Do. Pref 683, 65 65 cotton there is little speculation. ‘L'he receut slump in the 3 irection:

s Vi kg ww R B Y4 - new busi
mouth el
comniittn

trade continues to gaim over the corresponding period of last coutd pr

year. Prices are generally steady and, as a rule, aside from 2 filled eit!

Asbestos. .. .. .. .. .. 24 28 24 3 price of raw cotton was due to bear manipulators, but there
Do. Pref.. .. .. .. .. l W1/, " o0 . are weak fteatures in the situation which may cause specula-

Cement ) L 165 165 165 - tors to be less willing in future to take risks on the bull side Was Ehi

Penman’s . . WS 5% ws 60 583/, 5t . and 80 cause a welcome reduction to a lower level. T'he atho e
> )

Do. Pref.. .. . 88 s7 ]7s . present prices have caused a world wide curtailment of cot-

) i price sch
Ottawa. T,. & R 100 1ty ) ton nmunufacture and may lead to much distress before {he A
winter is over. Advices from Britain are not encouraging at 4 o vnn
Bonds: the moment and investors and manufacturers will keep well 5 the ;-mm
within bounds until the general elections are over. higrhor
Dom. Cotton .. .. .. ... 1000 100 1o Lo - I'he city of Montreal has sutiered from an outbreak of Rl ’ pr
Dominion Coal. .. .. .. 24.000 iy 9N Ry, tyvphoid and from exaggerated and sensational reports about Teature W
Dom. Iron & Steel .. .. 51,000 EUTZ SN DU/ LA 1t published in the press. The trouble is now fully under g ‘wors

Black lLake Asbestos. .. 1000 83 83 83 though g«

control with few fatal cases in proportion to the number
show suct

Converters. . .. .. .. .. 1000 o0 90 90 treated. Mercantile houses and travelling salesmen state that

Power 41, pe. .. .. .. 600y WO, Yy "y trade has been afiected, and that buyers have hesitated about —A Wa
Textile A, oo 1000 o7 a7 07 coming to the eity. ‘L'he local association of commercial tra- ot akuon,
Reewatin oo L0 20000 1061 1081, 106 vellers has instructed its president to protest against errone- ol ]?09 b
Rubber .. .. .. .. .. .. 13700 99%, 9y Wy, L ous statements. One eflect has been to bring many outsid- of. 1008,

January 1
included t
vear. Ses

ers into the city hospitals on hearing of the excellent hospi-
tal accommodation here thus unduly raising the number under
treatment .

—NMontreal bank clearings for week ending Jan. 13, 1910,

F45.708.449; 1909, $34725,563; 1907. $27.830.352, . EGGR, —

Bliao..-—Firm al an advance. New crop Ontario beans
are offering at $1.80 to $1.8214 ex-track, and the jobhing
price is $1.85 to $1.90.

Nelected n

1 candled

FEKD ., —
UL LK. —Firm, with choicest creamery at 251c to 2be, $92 .50 to ¢

. l.- u | ‘ of‘ Qu a l i 1 y ”»” and present receipts 2414c to 25¢.  Creamery specials at New $22.00; sh.

York 36c; state dairy, common to finest, 26¢ to 34c. At El- grades 27
sl Py

O gin. |11, the m:u‘l;ol'\\'ns firm at 36c.
N B L E M E N i i FISH & ¢
Culuesk . —bDull and firm, Western is  quoted at 113%e

o 11%e for Sept., and Oct. at 1114c to 118;c; eastern 11 fish in gooc

eé C IGA RS i& to 1134c, New full cream specials at New york 17Yc to dressed per

Isc. Skims, tull to special, 5¢ to 141c. 4 Frozen: Ha

Clear Havana. Cuban Made. 3 cod, cases,
DRESSED POULTRY.—Business fair under limited sup- | halibut, 9 1

. plies and market easier. Sales of chickens and fowl mixed A pike 7 to 8
Retailed at 2 for 25c were made at 13 per Ib. We quote: Turkeys at 10¢ to 2le; Qualla salm
. . . geese at 13c¢ to l4c; chickens at l4c to 17c¢; fowl at 12c 1o ~ boxes, 10c.-
Superior to imported costing double the price. ldc, and ducks at 17¢ to 18c. selects $2;
$1.25; shell
- [ DRY GOODS.—1here has been little change in the local Smoked: H:

S DaVlS & Son S, llmlted market, but business is picking-up somewhat, and country re- herring. box

! ports are generally favourable. Heavy sales of cotton on 12c.
the New York Cotton Kxchange caused losses to the bulls of

M O b t r‘ea' e Q u e ® as much as $4.80 a bale. At an exciting session about 1,500, FLOUR .—

000 bales were forced on the market. IKutures closed weak port, and
Jan. 15.03c; Feb, 15.03; Mar. 15.11¢; April 1521; May 15.34c; §pring wheas
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June 15.3lc; July 15.33c; August 15.00c; Sept. 13.75c. Spot
closed quet, 40 pownts lower; middling uplands 15.45¢c; do.
gult, io..Vc. Sales, 5,200 bales. Laverpool, spot, quiet;

teuts, seconds, ¥5.20; winter wheat patents $5.50 to $5.60;
Manitoba bakers $5.00; straight rollers $5.10 to $5.25;
straight rollers, in bags, $2.40 to $2.50.

ughout A £ 5 < 5 G % ”

mgd, prices 5 to 7 points higher; American middling fair, 8.72d;

gent for good middling 8.46; middling 8.32; low middling 8.22d; good GRAIN.—1he Kuropean markets were unsettled on com-
of Quebee,

_—

ordinary 7.96d; ordinary 7.71d. Speculation in cotton for
future delivery has been excited, active and attended with
a sudden and sharp break in prices, which among the observ-

flicting crop reports. Kams were reported to have benetitted
crops in India and the Argentine. Large shipments to the

ce ports United Kingdom were reported. ‘Lhe American and Canadian
ich 113,- ant ¢ccasioned little surprise. 'I'he net loss in prices for the t | at 38 million bushels, as
< ? : - of whe as urn 3 ver ¢
of 32- week is marked. 'L'he speculation had become unduly intlat- supply of wheat was re et ab o ’
32,

g

1910.

oderate
n some
1e road
general
of last
e from

in the

ed and the price no less so. It had come to be largely an ar-
tificial market in the judgment of most peopie. The short
interest had been largely eliminated and spinners who bought
rather more freely during the latter part of December with-
drew from the market at the opening of the new year. ‘I'he
spot sales in Liverpool became small and that market dis-
played a weakness which surprised and disappointed the be-
llevers in higher prices. The Continent has been a heavy
seller in Liverpool and trade reports from Emgland have
been in the main unfavourable. The certificated stock’in the
States is steadily increasing.

—In the U.S. domestic goods market not a few mills have
been obliged to buy new cotton at top prices, and instances
coutd probably be cited where orders already booked will be
filled either with no profit or at an actual loss. TIn some
directions a slightly better demand has been in evidence, but
new business upon the whole has continued of a hand-to-

agains{ over 57 millions a year ago. 'I'he stock of wheat im
Montreal was 301,115 bushels; St. John 130,856 and West St.
John 303,770. Wheat in Winnipeg sold at $1.048; Jan.,
$1.083, May, $1.097% July. Oals 35%ec Jan., 383c May.
Keceipts at Winnipeg on Monday: Wheat 126 cars; oats 503
barley 3; swme day last year, wheat 61 cars. Uhicago, quo-
tations closed: \Vheat, Jan. $1.14; May $1.135; to $1.133%;
July $1.033; dSept. Y8%c. Corn, Jan. 6G4Yc; May 68%c;
July 68Yc¢; dept. U8lge, Oats, Jan. 46c; May 47%c to
4i7%c: July 44%c; Sept. 4lipe to 41%e. Rye, May 8lige.
Timothy seed, March, $4. Tiover seed, March, $13. In the
Montreal market some local business was done n oats at an
advance, and the toreign demand for wheat was stronger, and
Lids were advanced:—\We quote prices for car lOts, ex-store,
as - follows:—Corn, American No. .2 yellow, 73¢; No. 2 mixed

t there 12¢; oats, No. 2 Canadian western, 44c¢ to 443,c; oats, No.
pecula- mouth character, buyers still showing much conservatism in. 3, 43¢ to 4314c; barley, No. 2, 68c to 69c; Manitoba feed
Wl side comniittments for the future, A noteworthy development barley, 53¢ to 53c. ‘Loronto dealers quote:—-untario wheat:

"The was th: acticn of Southern spinners and commission agents  No. 2 mixed winter, $1.06 to $1.07; No. 2 wmte, $1.07 to

of cot- at a meeting held at Charlotte, N.C.. in adopting a uniform  $].08 outside. Manitoba wheat: Spot No. 1 northern, $1.14;
ihe price schedule for yarns representing an advance of 1 ¢ent No. 2 northern $1.12, on track, lake ports. For early Janu-

e > L

ing at
p well

k of
about
under
umber
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about
] tra-

over quotations previously current: the mnew schedule was
base! on 1G-cent cotton. The formal resolution adoptad at
the conference also urged immediate curtailment unless the
higher prices are obtained. In the men’s wear market the
feature was the opening of leading lines of staple woollens
and worsteds for the fall season of 1910; the new prices,
though generally higher compared with last year, do not
show such radical advances as the trade had expected.

—A Washington census bureau report shows 8.646285 bhales
of cotton. counting round as half bales, ginned from growth
of 1909 to January 1, 1910, compared with 12,463,298 for crop

ary delivery. No. 1 northern, 31.19; No. 2 northern $1.16%,,
all rail.

—Wheat on the week continued to advance with no funda-
mental change in the general situation. In other words,
bullish Argentine news and sfrong spot markets in the U.S.
have still been the dominant factors. Buenos Ayres prices
have risen sharply. So have quotations in Liverpool, Buda
Pesth, Berlin and Paris. The outlook for the crop in south-
ern Argentina is said to be bad. Rains have interfered with
Argentina’s threshing. T.a Plata offerings have been scarce

e one: It is asserted that the exportable surplus of Argentina will
wksid of 1908. The proportion of the last three crops ginned to be 20 per cent smaller than that of last year. Whether this
ficiapt January 1 is 95.3 per cent for crop of 1908. Round bales 18 so or not, it has had an influerice, as it coincided with

under

beans
bhing

New
t El-

included this year are 144.847, compared with 230,572 last
vear. Sea Island, 89,490 this season:; 86,528 last year.

EGGN. —Supplies small. and demand good;  prices firm.
Selected new laid 40¢ to 42c; selected No. 1 29¢ to 30¢; No.
I candled 26c to 27c.

FEED.—arade active, and prices strong. Ontario bran,
$22.50 to $23.00; middling $23.50 to $24.00. Manitoba bran
$22.00; shorts $23.00: pure grain mouillie $31 to $33: wmixed
grades v27 to $29.

FISH & OYSTERS—Steady. Fresh frozen herring and other

sharp advances in prices in Argentina and Europe. A good
milling demand has prevailed in the Northwestern States and
toreign houses have been buying futures at the West, Cash
premiums have been strong. Farmers are said to be holding
back supplies in the belief that higher prices are to be expect-
ed later on. On the other hand, export trade has been dull,
and it is contended by some that the indications of large
crops in Kussia, Australia and India should olfset the pessim-
istic news from Argentina. Russia, it is said, will have a
winter wheat crop 59,000,000 bushels larger than that of last
vear.

—QOats for future delivery in the Western market have ad-

11%e vanced, with the trading more active. Bullish factors have

L11e fish in good supply. Kresh: Haddock, Ib., 5 to 6c; steak cod 6¢;  heen small receipts, an expanding shipping demand, higher
4

& to dressed. perch, 10c; dressed bullheads, 10c; halibut 10e.— cash prices and light country offerings. The rise in wheat

sup-
ixed
21e;

z to

s of
500,-

Frozen: Haddock, Ib., 5¢; market cod, cases, 4c; 1b., 5c; steak
cod, cases, 5¢; lb., 5%,c; new herring, per 100 fish, $1.80; new
halibut, 9 to 10c; new B.C. salmon 9 to 10c; doree 9 to 10c;
pike 7 to 8c; small whitetish 7c; large whitefish 91, to 10e¢;
Qualla salmon 8c; mackerel 8c; flounders 6¢; smelts, 10 Ib.
boxes, 10c.—Oysters: Sealshipt standards, hop. gal., $1.75;
gelects $2; bulk standards, $1.30; selects $1.50: bulk clams
$1.25; shell oysters, brl., $8 to $10; live lohsters, 1b., 28¢c.—
Smoked: Haddies, 15 Ibs., Ib., 7c; choice fillets 10c; kippered
herring. box, $1.10; new bloaters, $1; new smoked herring,
12¢.

FLOUR.— Spring wheat grades were in demand for ex-
port, and some good sales were made. Manitoba
spring wheat patents firsts, $5.70; Manitoba spring wheat pa-

and corn has also had a_strengthening effect. = Commission
houses have been good buyers. Stocks at Chicago are com-
paratively large, but there has been a noticeable disinclina-
tion to sell for short account. though there has been free
hqudation at times,

GREEN FRUITS, ETU.—X& good husiness reported in all
lines.  Oranges: Calitornia navels, 150, 176, 200, box, $3.50;
do., 96, 112, 126, $2.75; Mexicans, 126, 150, 176, 200, 216, $2.25;
Kloridas. 126, 150, 176, 200, 250, $2.75; Jamaicas, bbl.. $5.00.
—Grapefruit, box, $3.50.-—Urapes: Malagas, tinted, heavy,
keg. £5.50; do. medium, keg, 85.—Apples: McIntosh Reds and
Fameuse, No. 1. $5; Baldwins, Greenings, Russcts and Winters,
excepl Spys, No. 1. $3.50; do., No. 2, $3.00; Spys No. 1, $4.
—Holly, ecrate, $4.50.—Lemons, “*Marconi,” Verdellis, box,
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$Z2.40.—Umons: Spamsh, crate, $2.50; Canadians; bag, $1.25.
—Uranberries, bbl., $8.00.—Sweet potatoes, bbl., $3.50.—Pea-
nuts: Bon-ton, roasted, l4c¢; juinbos, roasted, l3c; IFrenech,
roasted, vc; aln.onds, shelled, 33c¢; walnuts, sheded, 27¢; Bra-
zils, 17c; Pecans, 17c¢; walnuts, French, 12¢; Gren.,, l4c; fil-

berts, 12c¢; chestnuts, I12c¢.

GROULL S — Busiuess has been moderate and  prices are
tairly mwaimtamed.  Lhe cold weather and recent light  snow-
talls have been tavourable to country trade. Payments are
irregular, but considered lair for the season. lknghsh firms
have ‘entorced a boycott aganst slave produeed cocoa  pro-
duced i Portuguese islands on the \West Coast of Alrica. A
comimmgsioner has reached America to  advocate  the same
course on this contiment. A statement pubhished by our U.
Noocontemporary, the “Grocery \World,” shows that certain
grades or peaches pears and corn are the only lines which
closed the year higher than they opened.  ‘The balance either
closed lower or the same, mostly lower. The greatest slump
Was in sauer kraut. In teas; a better business is being done,
but local sales are for small amounts. >Sugar is moving well
and the New York reftined market advanced ten points. Cof-
tee is quiet. In the States the demand for mild coflees con-
tinues, any sales of Bogotas bemg recorded. Maracaibos
have considerable mquiry, the large hean making it desirable,
a5 the present crop of Nantos s <mall bean.  1he demand for
Maracathos  trom Enrope Keeps the  prices high. ’runes

eent to he o tiddle easier at New York and have gone back to

the 2%e hasis I he demand s heht., Peaches are  dull,
thoueh well mamtned as to price, \pricots quiet and un-
changed. Rasims dull, weak and uvnsettled.  Currants are in
light demand at ruling prices Iard dates  are searce and
firm, but Hallowiis are in ample supply and wot so strong.
The demand for dates, figs and citron is moderate. New
York raw sugar firm: muscovado. 89 test. 3.55¢: centrilugal,
96 test, 4.05: molasses suoar, 89 test, 3. 30¢ Granulated

sugar steady: cut loaf, $5.20: powdered $5.15:  orannlated
$5 .05 London, raw sugar, centritugal, 13s Gd: muscovado
125 9d.  Beet sugar. January, 13s 114

Cahitornia sulphured truit s not injurious when caten as
wosteady diet, according to the report which Dr. Alonzo P.
layior, head of the pathological department of Stantord Uni-
versity, will send to \Washington. Doctor Taylor is one of
the five referces appomnted by President Koosovelt as arbiters
I the fight between the truit growers and  Chiet  Chemist
Wilcy, of the Department of Agriculture. Lhe report carries
the result ol tests made upon a poison  squad of tourteen
students who have been eating sulphur-cured  fruits steadily
sinee September, and have inereased i weight, instead  of
fecling 1l efleets the chemists of the Government had predict-
ed .

HAYX . Contimued  tair  enquiry, and prices  firm,  with
moderate receipts, No. 1 $13 to $13.50; No. 2 extra $12.00
to ¥12.50; No. 2 ®11 to $11.50; clover mixed $10 to $10.50;
and clover 89 to S10 per ton, in ear lots.

IRON AND HARDWARE. The local demand for season-

able coods has been far Prices are steady and unchanged

B (-] N
Fhe marvket for standard coper-on the New York Metal Ex-
change was fivm, with =pot and all deliveries up to the end

of April closing at $13 301, to R13.621,, ¥xports were 3.-
ZRT tens so far this month, I'in was steady, with spot quot-
Thoto $32.85; Febraary
at $32.85 to #33. and March at 832,00 to $33.05.

ed ot ¥32.85 to €23 January al &

Lead was
to $4.721, New York and
Spelter was easter, with spot
quoted at $6.10 {0 $£6.25 New York, and at 6 to $6.07 East
Nt Louis delivery .

quiet, with spot quoted at &1 67

RL65 asked East St Lopis,

Iron, unchanged: northern grades, $18.50
to $'0.°5:  cuthern, ¥18.25 1. £10.95

LIVE STOCK .~ At Liverpool, the demand for cattle was
brisk, and the undertone to the market was strong for Am-
erican and Canadians, which show an advance of 14e to Ye
per Ib., as compared with a week ago. Sales of American

steers were made at l3c¢ to 13%c, and Canadians at 12%c¢ to
13, while ranchers were unchanged at 10c¢ to 1lY,c per Ib.
In the Montreai market a fairly active trade was done with
sales of the best steers at Ge to 614c per 1b.,, and the lower
grades sold trom that down to 3%,c to 4c per Ib. Cattle suit-
able tor packers purposes which sold at 3¢ per Ib. a week
ago were held firm at 3%c¢ to 4¢ and even at these figures
supplies were none too plentiful. There was a sharp advance
of 35¢ to 40¢ per 190 1bs. in hogs. The prices realized for
selected ot raaged from »0.20 to $9.40 per 100 lbs., weigh-
ed off cars, Which are the highest on record in the history of
the trade. The steady upward trend of prices is due to the
scarcity of supplies throughout the country. Sales of lambs
were made at 63,c to 7c, and sheep at 414c to 41c, per lb.
In calves the feeling was also strong with a good demand and
sales were made at 4¢ to Ge per lb., as to quality.

MEAL.-—Business in this line moderate; prices are steady.
Rolled oats $4.75 per brl; $2,25 per bag. Cornmeal ordin-
ary $£3.50 to $3.60 per brl.

OILS, TURPENTINE, KTC.—T1These markets were dull and
firn. Turpentine at Savannah 5391/c. Rosin firm; stocks,
151599, B, Grade »4.20, Montreal prices are as follows:—

Cod oil 35¢ to 40c: S. R. pale scal 50c to 55¢; straw seal 45¢
to 47e; cod liver oil, Nfld.,, 80c to 90c; ditto, Norwegian 95¢
to ¥1.05; castor oil Q¢ to lle; in brls., Se to 9¢; lard oil, 750
to 8C¢; linsced raw 73c¢c; bLoiled 7Ge; olive oil $2 to $2.25;
olive, extra, qt., per case, $3.85 to $4; turpentine S0c¢ to 83c;
wood alcohol 80c to $1.00; lead, pure, $5.85 to $7.00: No. 1
$5.90 to §6.15; No. 2 $5.55 to $5.95; No. 3, $5.30 to $5.55.
Rosin, 280 Ibs., gross $6 to $9.

POTATOLS.—Prices stronger and demand fair. Green Moun-
tain in car lots, ex-track, 5714c; Ontario 50¢, and Quebec 50e
to J55e. Smaller lots 60c to 70c.

PROVISIONS . —1he market was strong, owing to an ad-
vance in hogs.  Abattoir fresh killed sold at $13 and coun-
y diessed at $12.50 to $12.75. We quote prices as follows:
Heavy Canada short ent mess pork, 35 to 23 pes.,  $29.00;
halt-barrels heavy Canada short cut back pork, $14.75; bbls,
Canada short cut back pork, 45 to 55 pes, $28.50;  half-
barrels Canada short cut back pork, $14.50; Dbbls., Canada

Clear pork, 20 to 35 pes., $28.50; bbls., bean pork (small pieces,

but fat), $23.50; bbls,, flank perk, $28.00; bbls. pickled rolls,

$28.00; bbls., heavy clear fat backs (very heavy all fat), 40

B
Lo 50 pes., $32.00;5 barrelled beef, halt-barrels extra plate beef
100 Lbs., $7.75; bbls., extra plate beet, 200 Ibs., ¥15.00; tierces
extra plate beef, 300 lbs., $22.00.—Lard ecompound: Tierces,
375 1Ibs., 12¢; boxes 50 Ibs., net, parchment lined, 12Y,¢; tubs,
20 1bs. met, grained (2 handles), 1214c.  Extra pure lard:
Pierees. 375 Ibs. 1614e: boxes, 50 Ibs. net. parchment lined,
HG%¢; tubs, 50 Ibs. net, grained (2 handles), 163;e¢. Hams:
Iixtra large size, 25 1bs., upwards, 1414c; large sizes, 18 to 25
Ibs,, 15V,e; medium sizes, selected weights, 13 to 18 1bs., 16c;
extra small sizes; 10 to 13 1bs.. 16¢; hams, bone out, rolled,
large, 16 to 25 Ibs., 17¢: hams, bone out, rolled. small. 9 to 12

Ibs., 171/ breakfast bacon, English boneless. seleeted. 17c¢;

brown brand, English breakfast bacon, boneless, thick, 1614e;
Windsor bacon, skinned, backs, 17%4c: spiced roll bacon, bone-
less. short 141,c; pienic ham, choice selected, 1414c; Wilt-

Shire bacon, 50 lbs., side, 17c: cottage rolls, 161c.

WOOL. ~Trade locally was quiet. A T.ondon cable said:
—l'he arrivals of wool for the first series of auction sales
closed with the following amounts listed:—New South Wales,
71,969 bales; Queensland, 27.983 bales; Victoria, 79,335 bales;
South Australia 35350 bales: West Australia 28262 bales;
Tasmania 105 bales; New Zealand 48.451 bales, and Cape of
(Good Hope and Natal 93.859 bales. Of this wool 148.300
bales of Australasian and 80,500 bales of Cape of Good Hope
and Natal were forwarded direct to spinners. The net am-
ount available for the sales, including 3.500 bales held over
from the last series, is 79,814 bales.
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8IZES OF WRITING & BOOK PAPERS.

Pott .. : 121, x 151,
Foolscap. .. .. 131, x 16
Post, full sjze .. ..oo.. 151, x 183,
DOMY .. oo oo v s 56 2mes 16 X 21

OCOPY =+ 25 55 @ w5 vo ww 16 X 20
large post.. .. .. .. .. .. 17 x22
Medium .. .. .. .. .. .. 18 x23
Royal.. .. .. .. .. .. .. 20 «x24
Buper royal .. .. .. .. .. 20 x 28
Imperial .. .. .. .. .. .. .. 23 x 31
Sheet-and-half foolscap.. .. 131, x 248,
Double foolscap .. .. .. .. 161 x 261,
Double post, full size .. .. 183 x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

Demy .. .. .. .. .. .. .. 18 x24
Demy (cover) .. .. .. .. .. 20 25
Boyal.. .. .. <a ww 3o we 20x 27
Super royal .. .o b ne ss 28 27

MUBIC. . ww vy vv ws sx s B

x

X

X

X
Imperigl .. <. v o0 v 2w 22 X 30
Double foolscap . .. .. .. 17 x 28
Double crown. .. .. .. .. 20 x 30
Double demy .. .. .. .. 24 x 36
Double medium. . 23 x 36
Double royal .. .. .. .. .. 27 x 41
Double super royal 27 x 44
Plain paper .. .. .. .. .. .. 32 x43
Quad erown .. .. .. .. .. 30 x 40
Quad Demy. .. .. .. .. .. 36 x 48
Quad royal .. .. .. .. .. 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS.

Casing 46 x 36
Double Imperial .. .. .. .. .. 45 x 29..
lulephant. . 34 x 24
Double four pound. .. .. .. 31 x 21
Imperial cap.. .. .. .. . .. 29 x 22
Havemecap.. .. .. .. .. .. .. 26 x 2l
Bag- cap.. 26 x 1914
Kent Cap 21 x 18

ANUL-BEARING TRISES,

Among U.S. nut-bearig trees  the
hickories are perhaps the best Known
says che  Indiana Favwer. They are

strictly North Awerican trecs; noae now
grow m any other part of the world.
Lhere are fourceen Known $pucles; one
Mextcan, while the other thirteen grow
east of the Rocky Mountains, Indiana
boasts of six species; of which the shag-
bark is most noted because of its nuts
and its peculiar bark. The wood of
most species is tough, strong and flex-
1ble-—especrally  valuable for farm imple-
ments, tool handles, cte. L'here is no
other kind of fuel that excels dry hic
Kory tor heat and brillianey of flame.
No other of our trees hear such valu-
able nuts. No finer shade trees are to
be found. But because of the value of
the wood for implements and fuel the
finest trees of the forest have been sac-
rificed, and as a consequence the crop of
wild nuts is decreasing while the demand
1s Inereasing.  Nurserymen, are now ex-
perimenting to find the best method of
propagating the trees and improving the
varieties. I'he Cree and Algon juin
tribes of Indians made a drink from the
pounded nuts, shells and all, and called
it “powcohickora.” Recent botanists
have adopted the latter purt of the In-
dian name, with a slicht change (hicoria)
as the name of the genus, which scems
fitting.

We scarcely think of the peean as a
hickory, yet it is the largest of our hick-
ories. It is a native of the southern
and south-western counties of the State,
and grows to perfection in the rich,
moist soils of river hottoms. The wood
of the pecan is hard, brittle, «f a light
reddish brown, and is the least valuable
of all the hickories, except for fuel, and
for its nuts which are collected and
sold in all the markets of tha North.
What the pecan is to the river valley
people the shellbark shagbark snd moc-
kernut hickories might, with a little
forethought and care, become to the peo-
ple living on tke uplands further north.

The black walnut is a grand tree,
growing in river botto™s and on hillsides
west from wesfern Massachusetts to

Ailnesota and  southward to  Georgia,
Ilorida, Mississippi and  Texas. The
trunk is tall and straignt.  The bran-

ches are stout and spreaading, lorming
round-topped tree when grown in  the
open. ‘L'he flowers of the walnut ar
nitch like those of the hickory, except
that the pistillate flowers, instead of be
my yellowish green are of rich  red.
Lhe pistils as in the case of the hickory,
divide into two plumy heads. The nu-
triment which nature provides for baby
walnuts and hickories is stored in the
While the pollen is flying

ftrom the boughs the forming nut has

seed leaves.

for communicating chambers in which
one embryo plant lives all alone. As
the seed leaves are packed with oils and
starches for the sustenance of the young
tree they swell and streteh, and soon
occupy the entire four-roomed
When they have attained their
growth they are lobed and folded so as

apart-
ment.

to {ill every cranny of tme nutshell in
which they lie. This is the reason that
the kernels show suelr irregular surfaces

when taken from the shells.

THE DOMINION OUTLOOK.

Jas. J. Mill, the U.S.

net, has the following to say about us:

railway mag-

“Canada, West Canada, all that country
that is attracting so much attention,
was right there in Adam and live’s time.
The country does not itself.
Tell me what kind of

men Canada is going to produee in the

develop

Men develop it.

next generation and T will tell you what
Canada will be.

Canada has one advantace over us, in
a greater spirit of unity. In many

ways there is greater stability of
thought in Canada. We may sce this
in the development of the western part
of that country.
concerned with making progress. Irss

with the popular issues of the day. The

Her people are more

Canadians are making great strides.
There are a good many things we could
learn trom them. T do not know of
anything that we need 12t ourselves up
to teach them.

very well.

They are e-tting alone

Lhe Americanization of \Wesltern Can-
ada? 1 think it an overstated proposi-
tion. | have not given ot much scerious
thought. It is true enough that there
has been much money from the United
Ntates invested in western Canada, and
a great deal in castern Canada  also.
Wiy not, if 1t i= a good investment?
it there are always con-lusions drawn
by some in the carly stages of any great
movement that do not come out right
m the end. I think it a matter that
may very well be left to work out it-
self, and | think the Canadians plenty
able to take care of themselves without
advice from us. The wiscst mnen ecan-
not foretell the future of Canada, and
I do not want to undertake to do it,
but, if they are prosperous and progres-
Sive now With their resourees yet to be
should
should
not Canadian wealth and influence in-

developed in many lines, why
they not continue so, ard why
crease  greatly in another  generatlion?
There is land and wealth enough in Can-
ada to feed every mouth in Kuarope.
I'he greatest need of this country in
another gencration or two will he the
providing of homes for its people and
I have
talked of this repeatedly. You nay take

producing sufficient for them.
the populaticn grow'h of the country
for the past generation, and if you as-
stipe that the ratio is going to be kept
Up vou will see that we ar> going to
have a miehty big popnlation in  this
country before long. The days of our
prominence as a wheat-cxporting coun-
try are gone.  Canada s to be the great
wheat country. More and more from
now on we will have to think about _
housing and feeding onr own peopl~, and
not sending our produce to feed Europe.
Certainly T think Canada has a great
tuture from an economic standpoint.
One out of every five penple born in
Canada now lives in the United States,
but Canada is rapidly getting them back,
bringing from $5,000 to $20,000 with
th m, ' :

U.R. trade with Canada is exceeded
in volume only by that with- Germany
and Great Britain. Tn 1907 the agore-
@ite imrorts and exnorts of tho United
States in trade with the Dominion were
in round numbers, $240.000,000. We
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents , Table for Converting Sterling Money into Dollars and Cente

at the Par of Exchange (9%, per cent premium). at the Par of Exchange (9, per cent premium).
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84 165.46 66 7 69 335.80 00 0 so2aszas s | P 093 0 138 D 2850 9 3833 0 480.0
10 093.3 10 190.6 10 287.9 10 385.3 10 4S2.6
36 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 0953 11 1926 11 2900 11 387.3 11 48486

and the canals
that the most

think 1t worth while to negotiate reeip-  total toreign trade with all countries  mmports from the United States excced-
and the most

rocity treaties ~which the “enate quiet- nas grown 138 per eont n the last ten  ed in value those from the Unigid King- cial status bet
ly pigvounulvs with Lriance, but our  yoars. dom by $2,5000,000; m ‘vut the differ- and Canada is
business wichoerance last year fell short From 1898 to 1906 Canadian imports  ence on tie same side of tire 1ccount was
ot that with Canada by more than $15,-  trom Great Britain inereas:d from $32,- nearly $37,000000. The vame of goods
000,000, We are spending some three 043461 to FOY, 183,915, or over $37,000,- reachimg Canada in bond trom the [nit-

hundred million dollavs on the Panama  000. During the same time her imports  od States ports in 1906 a ounted to o

Canal in the hope «f enlarged trade trom the United States increased from $25,936,120; while the wmerchandise re
Lately under

with the west coast of South America.  $74824.023 to $168,708.376, or #03.973- ceived in tramsit from Canada in 1906 at

Our combined trade with all the coun- 453, according fo her official statisties. the Atlantic seaports  of the ""nited tific and techn
tries on both coasts of Nouth America In these vears the ex;orts of Canadian States and thence shipped to foreign Imperial Instit
In 1807 was only a little over $200,0°0,-  products to the United States increased  countries was valued at $25,300.790. To number of eco
000.  With all Asia we did in 1907 but  over $49,000,000, and to FEnelazd less  such an extent each finds it eonvenicnt among them a

$50,000,000 more than with Canada. Fler than £34,100,000. Tn 1895 ler dutiahle  to use the ports, the railroad systems, . 1ensis, which, as
A y y @
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v

Sterling E xchange.

Tables for Computing Currency into Sterling Money at the Par of Exchange (914 per cent Premium).

Hundreds. Hundreds. Cts. s d Cts. . d. Cts. 8. d. (ts. &. d.
$ £ 8 d £ 8 d. $§ £ 8 £ 8 d 1 Y, 2 1 03 51 2 1y 16 3 1y
1 0 4 1y 20 10 1134 8l 109 7 1047 13 103, 2 1 2 1 1y 52 2 1y 7 3 2
2 0 8 2y 41 111 2 10 13 8y 1068 9 10y, 3 11, 28 1 13, 53 2 2y 8 3 2y
3 vig 4 61 12 103, 8 10 17 9% 1089 0 9y | 4 2 2 1 g B —& 23/‘ I
4+ 016 5% 82 310 'S VERD U VIR SU AN SCIVANN 2y, 3 1 23, 55 2 8 0 3 3y
6 1 U 63 10214 91, % 11 6 0y 1130 2 8y 6 3 31 1 3y, 56 2 3y, 81 3 4 !
6 1 4 8 123 6 9 56, 11 10 1% 1150 13 8y, 7 31 321 33, 57 2 4' 82 3 43
7T 1 8 9y, 143 16 81, 60 11 14 3 1171 4 8 8 . 31 4y 58 2 4y 8B 3 5
S 11210y 164 7 8 58 11 18 414 119115 7y | 4 41, 341 43, 59 2 5. 84 3 by,
9 116113 18418 7% 0 12 2 55 122 6 7 | g % 1 5, 60 2 5y P
10 2 1 1y 205 9 7 60 12 6 7 123217 6y ||, 5 % 1 ay 6l 2 6 % 3 6y
1L 2 6 2y 26 0 61 61 12 10 8y 1233 8 6 12 6 311 6y 62 2 6y 7 3 5
12 2 ¥ 33 4611 6 62 12 14 Y 127319 8y |4 61, B 1 6y 6 2 7 8 3 11
13 213 5 207 2 51 63 12 18 10% 1294 10 3 14 ; 3 1 71 64 2 T 9 3 3
14 217 6l 287 13 5 64 13 3 04 181 1 4y |5 13 w1 Ty 65 & B 0 3 s,
16 3 1 73, 308 4 41 6 13 7 1y, 133,12 4 16 8 a1 sy 66 2 sy g 3 9
16 3 5 9 328 16 4 66 13112y 1356 3 3y | 81, 21 sy 7 2o 2 3 04
17 3 910y, 349 6 314 67 13156 4 137614 3 18 9 a3 1 9y 68 2 91 B 3 0,
18 313 118, 369 17 3 68 13 19 5y 1397 & 21, |4 01, “ 1 9;,‘ 69 210 R
19 318 1 390 8 23, 69 14 3 6y 141716 2 2 08, & 110y 0 210 w 3 10;‘
R0 4 2 2, 4l0 19 21 70 14 7 8 438 7 ly |, 101 1 1y, 1 21 w3 L
gl 4 6 31, 431 10 I3, 71 1411 9y 145518 1 50 1044 7 1111/: S M3 Ly
B2 410 5 62 1 1y, 72 14 15 10% 1479 9 0Y |, 111, s 11y 3 3 0" 0 & g
23 414 6y, 472 12 03, @ 150 0 1500 0 0 24 13, 9 2 oy 4 3 oy, W 4 o0
26 418 Ty, 403 3 Uy, 414 1y 1201001y, | 0v, 50 2 oy 5 3 12 '
26 5 2 9 613 13 1l 76 15 8 2% 1541 111
26 65 6 10y, 534 4 1l 76 1512 4 136112 10y, m— —— —— —
€7 510 1l 854 15 10 77 1516 5y 1582 310 ) ) o . o
e 5 15 U"l;: 516 6 10?//: 78 16 0 tilj: 1602 14 91, TABLE OF DAYS FOR COMPUTING INTEREST.

89 6 19 21, 69 17 93, 9 16 4 8 1623 & 9 To Find the Number of Days from any Day of any one Mouth
80 06 3 35 GI6 8 9y 80 16 8 9y 164316 8lj to the same Day of any other Month,
81 6 7 43, G36 19 B8y, 81 161210y, 1664 7 8 " .
2 611 6 657 10 8y, 82 1616 11y, 1684 18 7%, From = & & E & :?:; L8 € o« g*gi
8 6156 7% 618 1 7y 83 17 1 1Yy 1705 9 7 S & 2 4= 5 543 & &
34 619 8% 693 12 7y, 54 17 6 2y, 126 0 0Y% | ToJan .. .. 365 334 306 275 245 214 184 153 122 92 61 3}
6 7 310 iy 3 6y, 8 17 9 33 114611 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 o2
36 7 7 1lYy, 739 14 61 86 1713 5 167 2 5% March .. 59 28 365 334 304 273 243 212 181 151 120 90
87 718 0y 760 5 5% 87 1717 6Y 18713 & April .. 90 59 31 365 335 3u4 274 243 212 182 151 121
8 716 2 780 16 5y, 88 18 1 73 1305 4 4l May . .. 120 89 61 30 365 334 304 273 242 212 181 151
W B 0 3y Bl T 4y, 89 18 5 9 1828 15 ¢ June . .. 151 120 92 61 31 365 335 304 273 243 212 12
W 8 4 41y 821 18 4y, 90 18 9 101, 1849 6 3, July . .. 181 150 122 91 61 30 365 334 303 273 242 218
41 8 8 6 8412 9 3y, 91 1813 113, 189 17 3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
@ 812 7y 863 3y, 92 1818 1 1890 3 2% Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
& 816 8y, 883 11 2% 93 19 2 21, 1910 19 2y Oct. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
49 0 9%  vo4 2y, y4 19 6 3y, 1931 10 134 Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 33
& 9 411y 92013 1y 96 1910 65 1952 1 1y Dec. . .. 334 303 275 244 214 183 153 122 91 61 30 365
46 9 9 0, VI 4 1y, 98 19 14 61, 1972 12 0%
47 V13 13, Y85 15 0y 97 1918 Ty 1993 3 0% N.B.—In leap year, if the last day of Felriary comes be
R P17 3 y8i 6 0y, 98 20 2 Y 2013 13 1134 tween, add one day to the number in the table.
10 1 4% 1606 16 113, 99 20 6 10y 2034 4 11
&) 10 5 53 1027 7 11y 100 20 10 11Y5 2054 15 103, EXAMPLE:—How many days from May 10th to Sept. 13th?
From the above table we get 123; add 3 for diffcrence between
10 and 13, and we get 126, the number of days required.
and the canals of the other. I believe tion, it is suggested, should be known I'hese results indicate that this resin

that the most natural, the most popular
and the most highly profitable commer-
cial status between the United States
and Canada is free trade.

“FlJL COPALL”

Lately under examinafion by the scien-
tific and techmical department of the
Imperial Imstitute, of I.ondon, were a
number of economic products from Fiji,
among them a resin from Dammara, vit-
1ensis, which, as a result of expert valua-

as “liji copal.”

yellowigh-irown

casional

had a faint odor suggestive of turpen-
tine, and hore and there snall jieces of
reddish-coloured bark were
with the mass.
ing point ranging from 110 to
grees C., an acid value of 157 and an
ash of 0.06 per cent.
only partial in turpentine or
but complete in a mixture of turpentine
o1l and alcohol, although it was almost
insolible in elh r, chloroform or

hol alcne.

semi-translucent streaks. It

It ccnsists of a large

opague ngs

somewhat r:;scml)les the Manila and Ma-
with oc-  cassar copdls of commeree, especially in
its range of solubility, and it should be
noted that Manila copal is said to be
obtained from Dammara orientalis (Apa-

interspersed

this loranthifolia) to which Dammara

Analysis gave it a melt-

115 de- ‘itiensis (Agathis vitiensis) is closely
allied.

Moreover, a firm of varnish makers to
Whom some of the samples were sub-
mitted reported that it partly resembled
Manila copal, and placed its value, when
scraped and cleaned, at from 30s. to 35s.

per ewt. Having regard to these results

Tts solubility was
benzine,

aleo-
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it is proposed that the

veniently be called “Fiji copal.”

Copal resins wsually come to the mar-

graded  (unless  like
they

“tears™) and by way

ket elegned  and
Nerra lL.tone  copal
naturally in c¢lean

of cidance to alli].pf'r.q‘ the Inper

stitute

Lirge misses of Lhiy
e yedueed o ] to 11

wherineg bark or regin

peces difermg markedly
the Imlk set asile

aractoly, as alsy

“dirst" pesin resulting

Moveover, the

having  the

wathonrties

pieces
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rsin n:ay con-

T In-
suecest  thiag the
“INji copal” should

ineh  ubes, all

reioved, and any

he conlspene| sep
the “small” or
from the process.
advantaee is impresged of

.l\']u)rln‘] IR -A,u‘nllng a

frosh, clean serped surface.

O FORISST

U'he interest  of

estopresenation s dis

Ny

avent of the Sont han

Ricehards,

PRESERVATTON.

ravilvayvs in for

s pat et by

andindust rial

tailway, in The

W HO LESALE

Name of Article.

'DRUGS AND CHEMICALS—

‘Acid, Carbolic (,:yit medi,

Aloes, Cupe ..
Alum ., .. .. .
Bonx, xtls.. ol
Brom. lotass

Canphor, Rel. mng-s
Camphor, Rel. oz Ck

Citriec  Acid ..
Citnte \I.Agneslu lb
Cocine Hyd. oz, -.

‘Copperas, per 100 Ibs
Cresm Tartar -. .. .. -

Epsom Salts ..
Glycerine .. .. .. -
‘Gum Anbic, p(*r 11!
Gum Trag

Ingect Powder, ln
Insect Powder, per keg. ib.

Menthol, 1b.
Morphia .

0il Ieppﬂ:nl;l‘l( W o

0il, Lemon .. .. -
Opnun

Oxalic Aci(i e s S5

CURRENT

‘Wholesale,
fc. 8¢
030 0 35
016 1%
Ol 150 1 75
. 00440 06
. 035 0 45
o 080 0 9
o 090 0 95
v 937 0 45
. 025 0 44
. 300 8 50
. 0175 0 80
022 25

. 125 75
. n 00 24y

015 40
.- 0 50 00
- 035 40
- 024 30
« o« 350 400
- 275 00

(-}
oW R R A D =D D —D

Potash Bichromate. - 010 14
Potash, lodide .. -« . '1‘/5 ?n
Quinine .. .. .. .- . e 025 26
Strychnine .. <. -= 0 ’rﬂ 73
Tartaric Acid -. - . 028 30
Licerice.—
Btick, 4, 6. § 12& 10 te L h. 1 00
boxes .. ¢ o w
Acme Licorice l’elll‘ta, ‘case -. -« . 7 00
Licorice Lozenges, 1 and 5 1b. cans .. | 50
HEAVY CHEMICALS:—
Bleaching Powder .. . 150 2 40
Blue Vitriol .. .. -. .. > s 005 107
Brimst one & i s 200 ) N
Causlic soda .. .. . . 225 950
8oda Ash e . . }52 5:;
8oda Biarb .. .. .. es 00 o ™ 22
t!-lI dpul . e « . 080 085
sl Soda Concentrated oW 10 20
DYESTUFF
Archil, com... .. .o v e 027 NR
Cusch .. .. o se se . 68 @ 0 0s
Ex. Iug“ood .. . -
Chip Logwood .. .- v 176 950
Indigo  (Rengal) “ 150 17
Indige (Ma ru) w 0T 0O
Gambier .. . _ 000 0 00
Madder 0 1 en
famec .. .. .. « 080 (9=
1Tim Crvstsle . . 030 (53

are obtained

in colomy from

Hulway World. He points out that the
primary interest of the rilroad is in per-
nanent traffic, and that the
policy of exploitation which has hither

wasteful

to characterized the utilization of for-
esls iy expensive 10 the raihoads which
are built (o facilitate enber and allied
Wihen the o

cup o.or the tratfie disappears, and long

mdinstries roungd 1is once

styeteles of milway Jine bLeoie unpro-
Titable, Il "I'I’li"“””“ of a1 wise poli-
Cy of forest conservation would, as the
wrter shows, preseryve  the lorst as a
permanent source of traflic It would
Fureis) more traflie to the rivilroads
Uhan  thes prosent wagsteful met hods, and
Woild allow the develpue it of perman
coat trmsportation ante reste, based ot
merely on the timber, hut on agric Jtar
n‘l EIH‘I

mant Faet aerin g devolopment,

Shich alway s follows 1y per-tanent in
dustry

s aspeet of (he question is regard
el as of oreater iterst (o (he railways
thap the question of o futuee supply ol

timher Tor railway PUEp0ST s, Pole and

e timber can alwaeys he had o Substi
Livtps e formy of conererne ssd o stee] are
alveady in sight. il the xarly cost of
ler to the railroads  win creatly he
lescened by the variops seiholls of po
seration whieh suie mow i e xlendiveuse,
e development of o permaneit sonree
of ractie. however as distitoygished  froon
the preent policy of prriy clearing the
frrstsand thon leaving (hew insuch a
comdition that they svre never wozin like
IV to he of anv vadge eithoy for lum-
beripe o agrienlture, is on o argwment
which appeals with special foree to the
rairoavds and  wihvieh  should  enlist them
solidlyv- on fhe side of forest conserva-
Hon They  will be {he first large in-
tereds to feel the efivet if forest de-
struction  disorginizes the waler supply
and injurey agricnltuge over amy large

areg

U S0 IMPORTS OF
FORENT

FARM  AND

PROIUCTN

Bulledn 76 of the U S, Bureau of Sta-
Us s gihv ey paaticulitiy of the farm and
lorcst produets importd m.o Che coun-
try: f r the thie years 1906-1908, The
mports ot farm produes inig the U.S.
ditrmg the fiscal year ended June 30,
OS5 were valued at $40000,:00, which
was $14000000 lese tpun in 1906 and
$RT000,000 Jess than g 1007 . The im-
oty of forest products during the same
priol were valned at $97733092 which
s K24.687,684 less than in 1907 and $1.-
2108 more than in 1906, The large
decrease as compared- with 1907 is  due
prineipally to the falling off in the quan
ity and price of imports of India mb-
her, the valne of which was $22006,000
te8s in 1908 than in 1907. The following
were the valttes in 1908 of some of the
principal iters of imports info the Unit-
el States from the Dominion of Canada:

Live anivals $2040£82 packinz house

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CUSTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
N LY 8y, Toronto.
Agent: Thomss Meadows & Co., Forwarders,
London, Liverpool, Etc.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
FISH— e Jc
New Haddies, boxes, per Ib, .. .. 0 O¢)
Labrador Herrings . @ b 50
Labrador Herrings, hall brh. sor & 3 00
Mackerel, No. 1 pails ., .. .. .. ., 175
Green Cod, No. 1 -. v wo . . 6 o0
Green Cod, lage .. ., -o .o .. .. 6 50
Green Cod, small ,. ., «c .o . .. 4 50
Salmon, brls., Lab, No 1.. . . 18 00
Salmon, half brls, -. .. .. Sl ) 7 00
Salmon, British Col is, bris. .. .,
Sslmon, British Columbh. half brls. 10 00
Boneless Fish., .. .. sh 0w ge e 005 9GO
Boneless Cod. P e .. 0054006
Skinless Cod, case .. .. . .- .. 000 550
Herrings, boxes .. -. .. .. i 016
FLOUR—
Choice Spring Whest Patents ., .. 000 5 70
Seconds .. .. .. ce v W .. 000 520
Manwoa strong Bnl\t‘N ce sewes.. 000 500
Winter \Wheat Patepts.., .. .. ., .. 550 5 60
Straight Roller .. ,. ., «. .. . .. 510 h 25
Straight bgs .. .. .. .. .. . .. 24 950
Ertrag o o oi oo ie .. -« 900 000
Rolled Oaty .. .. . - 475
Cornmeal, brl. .. - -« 3% 360
Bran, in hgs .. 5% . 2200 2300
Shorts, in bngn s 2300 24 OO
\loullln o = I ~e 3200 33C0O
Mixed Grales o el e w . 2700 2900

FARM PRODUCTS—
Butter—

Creamery ., . .
Creamery, bprlng
']oWnshlps dairy .. ,
Western Dairy ..
Manitoba Dairy ..

cee 02 (026

“w = 0
Fresh Rollsg .. .. -« 0 % 3?3
Cheese—
Iinest Western white ., ou @ g 017§
Finest Western, coloured o woee O 1% 0113
Kinest Lastern ,. ., .. .. -« 0112 011}
Fegs—
Strictl) Ereth .. o, «c o= i i we O 4
New laid, NO.'1 o «s ve 4o <5 ws 02)0 803
New laid, No. 2 ., <. .c .. o, «c QO 000
Selected ve . = 029 030
No. 1 Candled .. cv ce e e e O% 027
No. 2 Candled . sees e =e O 00O

Sundries—

Potatoes, per bag w e =« 0G0 070
Honey, Whijte Uover, mmb e e se O (0 gl4
llcney, extracted .. .. w e« =e 0O 010

Beans—
PHME oo o s 5o o5 50 5% a5 o 56
Best hand-picked .. .. .. .. ., .. ?29, ?g?;

GROCERIES-

Sugars—
Ntandard Grunulsted, bnreh o e
Bags, 100 lbs. .. . se :718
Ex. Ground, in barrel ’ 518
x. f}round in boxes .. .. .. 555
Powdered, in barrels .. .. .. 495
Powdered, in boxes .. .. ., 5186
Parin Lumps, in barels .. ., 5 50
Paris Lumps in half h-rrell 570
Brinded Yellows .. .. 455
Molanae, in puncheons, Moum 03 o041
Molnsses, in b-rreln va 4o 04 044
M in hall barels .. ., 04 046
Kviponsted Apples .. <. .- .. oy oo08

WHOLES

Beoyil Buckingk
Valencia, Select
Valencia, Layer
Cumnts .. ..
Filatras .. .,
Patrs .. .. ..
Vostizzas .. ..
Prunes, Califorx
Prunes, French
Figs, in bags
new lyel
Bosnia Prune

Rice—

ftandard B. ..
Grade C .

Patna, per 100 1
Pot Bnrley, bag
Pearl Barley, p«
Tapioca, pearl,
Seed Tapioca ..
Corn, 2 |b. tins
Peas, 2 |b. tins
Salmon, 4 dowen
Tomatoes, per ¢
String Beans ..

Salt—

Windgor 11b., b
Windsor 38 1b. 10(
Windsor §1b. 60
Windsor 71b. 42
Windsor 200 Ib.
Comrse delivered
Comrs¢ delivered
Butter Salt, hg
Butter Salt, bris
Cheese Salt, bags
Cheese Salt, brl

Cofces—

Beal brand, 2 lb.
1 lb.
Old Government—
Pure Mocho
Pure Maracaibo
bure Januica ..
Pure Santos .. .
Fancy Riy .. .
Pure Rio ..

Tear—

Young Hjysons, <
Young Hysons, I
Japans .. ..
Congou 5%
Ceylon .. ..
Indian .. ..

HARDW ARE-

Aptimony.. ..

Tin, Block, L. al
Tin, Block, Strai
Tin, SLrips, per
Copper, Ingot, E

Cut Nail Sched
Base price, per 1
40d, 50d, 60d a:
Extras-over and
Coil Chain—No.
No.

No.

No.
% i

516
3 i

7-16
Coll Chain No, ¥
916

% -

% -
%
valvanized Stapl

100 1b. box, 13 t¢
Bright, 1% to 13§

Galvanized Irom-

Queen’s Head, or
Comet, do,, 28 §

Iron Hore Shoe

No. 2 and larger
No, 1 ind smaller
Bar Iron per 10
Am Sheet Steel, €
Amn Sheet Steel 6
Am. Sheet Steel, €
An. Sheet Steel, €
Am Sheet Steel, ¢
Sheet Steel, 6

bwse of Band iro
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WHOLBSALE PRICES CURRENT.

Name of Article. Wholesale.
Raising— sc o
Pualtan®s .. .o . <coe o o ecee 0 0§ OIl1
Looe MuBC. .. 1 ot cc 4o o @cee 0 0) 010
Layers, londm .. < oo e o0 ecee 0 0 220
Con, Cluster .. .. . o« o oo ne (0 220
Extra Desert.. .. ec o 1w o vcoe 0 0 240
l:f'l Buckingham .. «. ¢ o oo oo 2 9%
Valencia, Selected <. cc w0 o 2see 0 5 006
Valencia, Layers .. .. « < oo e 0 00 0064
Carmnts .. .. .« e« co o o @o 0o 0 06 007
Filatras .. .. <. oo 1o 1w o0 oo 2o o0
PRBLMS .. <. .c v <t oo e o esee 007 O08
VOSUEERY - . .o o oo oo 1 o0 oo e O 083
Prunes, Califormia .. .c «w o ecva 007 00
Prunes, French et ee 1 o e e 0 08 O10
Figs, in bags .. .. .“ 006 ©06
Figs, mew liyers . 004011
Bosnia Prumes .. .. .. . o W}

Rice— & 2 €
Btandard B. .. . <. e w0 ot oo e 95 1t
grade C .. © ee se 1 e e e 85 05
25

Patna, per 100 1bs. .. .. . o1 oo oo
Pot Barley, bag 98 Ibs. .. <. oo .o
Pearl Barley, per Ib. .. .. o -« 0
Tapioca, pearl, per Ib. .. <. .o .
Seed Tapiocd .. o. \ i ee oo e
Corn, 2 Ib. tin® .. <. .c w0 o oo i
Pems, 2 |b. tin® .. . ¢ oo co oo
Salmon, { doem aS€ .. . o¢ oo .o
Tomatoes, per dozem .. o« oo oo o
String Beans .. .. .. .. w0 et ce e

Salt—

cococoo oNanxN
[=]
&>
CONMHOOONRAW®
s

Windsor 11b., bags gross .. .. .. .. 15
Windior 3§ 1b. 100 bags in brl. .. .. 3 0
Windsor 51b. 60 bgs .. ol @ e 2 9
Windgor 71b. 42 bags . 2 8
Windsor 200 lb. .. -« .e & e L b
Comrse delivered Montreal 1 bag 0 60
Coars delivered Montreal § bags.. .. o
Butter Salt, bag, 200 bs. .. <. ce w0 1 56
Butter Salt, bris., 280 lbs. .. .. .. 210
Cheese Salt, bags, 200 lbs. .. <. .« o 1 66
Cheese Salt, brls,, =80 I1bs. .. .. 210
Cofices—
Beal brand, 21b. cams .. . . 0o 0 3

1 b. cans .. .« e: oo s 038
Old Government—Java .. 0 31
bure Mocho .. .. .- . 0 AU
Pure Maracaibo .. .. “ 0 18
Pure Jamuica . e . 0 1%
Pure Santos . 0 1%
Fancy Ry .. . .« 0 16
Pure Rio .. . 0 16

Tear—
Young Hysons, common .. .. .o 018 0 28
Young Hysons, begt grade . .. . 032 0 36
JAPANE .. L. i el e s er ee e w0 022 0 40
CONEUU  o. =« e os oo 1e o1 = se o0 021 0 36
Ceylon <. ve 4o ei oo v ov eose o 0220 36
IARRD =« = i sv ow 4o o0 we ww a0 022 0 86
HARDWARE—

ADLIMONY,. <1 o« 1o 1 e oe o o 0 10
Tin, Block, L. and E. perlo. .. . 0 32
Tin, Block, Straitlal; perlb. .. .. . 0 38
Tin, Strips, per 1. o0 oo oo o o o
Copper, Ingot, per 1b, .. .o v o 018 0 21

Cut Nail Schedule—
Base price, per Keg .. «. .
10d, 50d, 60d
Extras--over and above 30d
Coil Chain—No. 6 .. . ..
No. 5ec w0 o0 oo se o
No. 4ce 1o o0 2o se o
No. 8 .o oo ot @0 e o
Y inch . e o e o

« 140 Base

516 inch .. <« <o ¢o
3ginch .« <o oo o
716 inch .. < ee eo
Coll Chain No, 38 .c o eo 0o w0 oo
916 . et oo s o o

B e ve o e
% and 1 inch .. ..

o R m eSO S

valvanized Staples—
100 1b, box, 13 tO 136 v oo oo o0 oo 188
Bright, 1% to 13§ .. . -«

Galvanized Irom—

Queen's Hed, or equal gauge 28 .. .15 4gp
Comet, do,, 28 gage .. . « <o 335 410

Iron Hore Shoes—
No 2 nd laxrger .. < oo 1o o0 o0 3 50
No, 1 nd mmaller .. .. ec oo o0 - 375
Bar Iron per 100 Ibs. < <o 00 o0 o 180
Am Sheet Steel, 8 ft. x 234 ft., 18.. 210
An Sheet Steel 6 ft. x 234 It., .. 240
Am, Sheet Steel, 6 ft. x 234 ft., 12, 246
Am. Sheet Steel, 8 ft. x 234, .. 245
Am Sheet Steel, 6% x 234 ft., .. 156
Am Sheet Steel, 6 ft. x 23, 8., 270
Boiler plates, irom, 4 inch .. .o 160
Boiler plates, irom, 3-16 fmch .. .. 150
Hoop Irom, base for 2 in and larger 125
Band Cinadian 1 to 6 in, 30c; over

bise of Bind iron, symller size .. 188

products $3,516,825, dairy products-§67,-
914, anima] fibres including wool $607,-
351, vegetable fibres $207,691, grain and
gnin products $9964T0, hay $89,348, clo-
ver seeds $221,715, flaxseed $7,590, other
seeds $236857, fruits $510,205, vegetables
$635,218, sugar and molasscs $227,964, al-
cololic liquors $1,137,437, tobacco $149-
305, forest produrts $30,/03441.

U.S. PETROLEUNM OUTPUT.

Dr. D. I'. Day, the petroleum expert
of the U.S. Geological Sanvey, has is-
sued a brief advance bulletin on the pro-
duction of crude petroleum in the U.S.
durng the year ust closed. According
Lo reports received by the United States
Geological Survey, the remarkable rate
of increase in the prodaccion of petro-
leum that extended through 1907 and
1908 was checked in 1909, The total
proluction for t he United States in 1909,
as estinated by David T. Day, was be
tween 173000000 and 178,000,000 bar;
rels, against 179,/72479 larrels in 1908
T'he deercase was less than had been ex
pected in view of the great accumunla-
tion of stocks during the preceding year.
This accumulation oceurred entirely — in
Stales rast of the Rocky Mountains that
have mo trade comneclions with Califor
nia, and from this State, the
shoved a great gain, in which nearly all

report

its pools participated.

That the production of 1908 was more
than the market could reasonably stand
Wwas shown by the decline in price in the
Eastern and middle fields; the price for
Pemnsylvania erude, which had been §1.78
per barel bemn to decline on May 3.
1909, and had falln o #1.43 per barrel
by Decemiber 9. A mt was made in
lima oil from £1.04 per barrel to Stec.
In TMinois oil from 68 per barrel to 60c,
and in the Oklahoma fields the price
likevise dedined from 41c to 3e. There
vere mo signifiant discoveries of new
fields during the vear, although outside
of the well-known regions prospecting
was particularly aetive in  Wryoming,
Utah and New Mexico,
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesa. .
Canads Plites— Vo 8¢
Full polish .. .. ... o ciea w 3 60
Ordinary, 52 sheets.. .. .. .... .. 2 4
Ordinary, 60 theets .. .. . .. .. . , B
Ordinary, 75 sheets .. .. .. .. .. .. 2 %
Black Iron Pipe, % inch 22 08
% inch 24 2.
% inchh 20
% inch . 3 10
1 inch a4
1% inch s o
1% inch .. 71
1 inch 9o n
Per 100 feet met—
8 ich v cieo e 10 00
Steel, cast per 1b.,, Rlack Diamond .. 0 07
Steel, Spring, 100 Ibs... v ee ve . 2 60
Steel Tire, 100 Ib8 .. .o 0 we ee o 2 00
Steel, Sleigh shoe, 100 1bs. .. .. 1 9
Steel, Toe Cilk .. .« oo oo o 2 5
Steel, Machinery .. . .. o .o 2 7
Steel, Harrow Tooth .. .. .. .. .. 2 0b
Tin Plates—
IC Coke, 14 x 20 .. .. .t vee ve o 4« 0
IC Charcoal, 14 x 20 .. .. «. va o 4 2
1IX' Choercohl oo on e ao ion " 5 00
Terne Plte 1C, 20 x 28 . . 6 90

Russian Sheet Iron..
lion & Crown, tinned

::'-

- o 009 0 10

2 and 2-gauge, case lots .. . 725
B QUEE vo v i vo @ we v 77
Lead: Pig, per 100 1bs. .. ... 550 5 75
Sheed e o _sess o wens o8 e 6 50
Shot, 100 1bs., 750 less 25 per cemt.. 7 00
lead Pipe, per 100 1bs. .. .. .. 7¢c per 1b,

less My p.c.

Zine—

Spelter, per 100 1bs. .. .. .. . 6 00

Sheet Zine .. oc w0 o ee oo 0064 0 061
Black Sheef Iren, per 100 Ibs.—

8 to 16 gauge .. .. -a 235 2 20

18 to 20 gauge .. .. ad &% 205 2 00

22 to 24 gaug - o o 210 2056

B guge . wv as e o o 220 2 50

%8 guge .. v oo ve oy e 235 2 ub
Wire—

Plain galvanized, Ne. § .. .. . ... 205 285
do de No. 6,7, .. = 290 2 80
do do No. § e ve w0 o 240 230
do do No. 10 oo e o 295 185
do do Noi 1Y oo va v 500 29¢
de do NaA® <o o % 255 145
do do No. 18 .. «. 265 2558
do do No. 14 .. .. 330 320
do do No. 16 .. .. 400 390
do do No. 16 .. .. 425 4145

Barbed Wire.. .. -

iSL, @F ms @ -+ Mont
Spring Wire, per 10, 1.285 .. . Hontreal

Net extn.
Iron and Steel Wire, plin, 6 to® .. 930 tars
ROPE—-

Sisal, DAME <. oo v a0 we 18 v e 0
do 716 and up .. .. - it
do o et e o
do 3-16.. .. ... . 010

Manilla, 7-16 and lirger . 10‘
O 38 & - ci eo ve
do % tob5-16 .. .. .. . ‘ 008
Jath YATM ¢e ot oo te o5 os 5o o e

WIRE NAILS—

2 extra .. < e. e i ee e o 000
d f extra .. .. et ve e . 000
 extra.. .. o o e ee e < 000
4d and 5d extn .. .. .. . 100
6d and 7dextra ., .. .. . 0 00
8d and 9 extra .. .. .. o .. . 000

10d and 12d extra . .. .0 0 . . 060

161 and 20d extra .. .. .. .. . . 00

20d and 60 extra .. .. c. 0 o . 000

B 5 snve i esiis o eese a5 wn 2 Bise

BUILDING PAPER—
Dry Sheeting, 11l .. .. .. v . <. 30
Tarred Sheeting, roll .. .. .. .. .. 10
HIDES—-
Montreal Green Hides—

Montrel, No. 1 .. ve s cu e o <o Q00 012

Montreal, No. 2 .. .0 oo a0 e oo = OO0 011

Montreal, No. 8 c. e vt et ve @ - O 010

Tanners pay $1 extrs for sorted cured
ind inspected.. .. .... . . ..

Sheepskins .. .+ .. <0 o o L e ¢ 00

Clips .. .. Ve ¢ e se to o we

Lambskins .. eete st eate 0 =a OO0 095

Cilfskins, No. 1.. .. e OO0 014
do No.? . o oM 012

Horse Hidet .. .. .. o oo 200

Tilow rendered .. ¢ o0 ce o o =. O 0} 006
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WHOLESALE PRICES CURRENT.

———

Name of Article- Wholesale.
LEATHER— $c sc

No. 1| B. A. Sole .. . <o co o oo 017 (28
No. 3, B.A. BOle .o . ecoo w oo 034 0254
Blaughter, NO. 1 .. oo ve evoe v oo 0% 027
Light. medium and hemavy .. .. -« 027 (28
Light, No- 2 =2 o & eese o o 0% 027
Harnes .. e e es sw 1w oo 030 084

Upper, hnvy w es e oo s e 038 04u

Upper, light .. <. e« o o =+« 038 040
Qrmined Upper .. .. o« e oo w0 oo 038

o
-
(=]

Bcotch Grin .. -t oo w0 ss oo o o0 36
Kp Skins, l'rench w e e® s ©6 66
Englith .. -- .. «v oo o ov oo 00 oo 50
Camads Kid .. -« vo o es e w0 oo 50
Hemlock Calf .. .« <o oo w0 o oo 0
Hemlockk, Light <. o o ev oo o0 oo 00
French Call .. .. o5 @e @ xe O %
Bplits, light and meddum - w ee 28
8plits, heavy .. .. 23
Bplits, small .. .. .- 18
Leather Board, Camsda 06
Enamelled Cow, per ft. .. .. 16
Pebble Grain .. <« .o o oo 1o 3
Glove Grain .. -« o o0 = oo 13

Box Calf . v s @ se
Brush (Cow) Kid P A

Huff . . ee e s ®e se i ®e I
Russetis. llght es 00 1o o oo 40
Russetts, henvy e v e @e ce v oo 30
Russetts, No. e 1o s e 30
Russetts’ s;ddler- ,down .. o -- o
Imt. French Calf .. «c oo o o == 6
English Oak, 1b, -. .o o ecve o0 o= 36
Dongola,, extra .. .. o oo w0 o oo 98
Dongola, No. 1.. . et oo o o0 == 20

SSaRRETBETE BRTnxeS HRHB3IBBIR

COO00OOMWOOOO0000000 OO0 0Oe
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Dongola, ordimary .. <. oo o o1 eo
Coloured Pebbles o .

Coloured Calf .. -. . § e e 4@ 17
LUMBER— \

8 Inch Pine (Face Measure) . . 50 (0
8 Inch Spruce (Board Mesure) . 16 0
1 Inch P’ine (Board Meaure) .. .. 18 00
1 Inch Spruce (Board ‘Meuun) oo 18 (0
1 lnch Spruce (I. and Q) e ee 22 0025 0
1 lnch Pine (T, and G). et o= 04 )80 0
2x3, 3x3 and. 3x4 Spruce (BM-) s 18 00
2x3, 3x3 and_ 8x4 Pine (B.M) .. .- 22 00
1% Spruce, Rooing (B. M) w esoe® 22 1
1Y Spruce, Flooring (B.M. ) % i 25 (0
1Y% Spruce (T. and G- ) W o lore 24 00
1% Pine (. and G)-. .. e oo 33 (0
1 Pine (L. and G.) (Vl . 5w 33 ()
Laths (per 1,000) .. -« .o o o0 o= 3§

MATCHES—

Telegraph, case .. .. <« .o o =o o= 4%
Telephone, awse .. .. .- 4 6)
Tiger, case .. s §e 4 45
King ldward es s 3 60
Hed Light .. .. . «e e o - 4 50
Eagle Parlor 2008 .. -« o o0 =00 Z‘ 10
Silent, 200°8 .. . i ee 1o s = 0= 2 ‘|C
do, 50078 .. . ¢ e we er me e f)’ _I’J
Little Commet .. .. o = o0 o =0 0= 2
o118~
Cod Oil .. e TR 35 10
S. R. Iale Seal v oo se ss ®e e 50 5
Straw Seal 45 ]
Cod Liver Oil, \lnd urwnv Proces =0 o0
Cod  Liver 0il, \un\u;un =, we A 95 07
Caslor 0il .. . e te 1 o0 oo o0 09 11
Castor 0il, barrls .. .. .. .-
Latl Ol o¢ vo i sevoo s on oo 0o 75 80

Lingeed, raw .. -. . e oo
Linseed, boiled

Olive, pre .. ..
Olive, extra, qt.,

soewscssescsen
2
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<

Turpentine, nett .. .. .. ... 70 a5
Wood Alcohol, per gallon .. .. 80 0
PETROLEU M—

Acme DIritne White per gal. .. 0

Acme Water White, per gal. .. 0 18

Astral, per gal. .. o0 0 i ee 0 2

Bewine, per gal. .. .. . .. oo 0 8§

Gasoline per gal, <. .« . ... 0 18

GILASS—

Firgt break, 50 fleet .. .. <. .« 1 50

Second Break, 50 feet .. .. .- 1 60

Flirst Rreak, 100 feet .. .. .- .. 2 75

Second Break, 100 feet .. . .- . 29

Third Break .. & «o oo w0 0o o 3 8

Fourth Break .. .o . 0 -« .= 3 60

PAINTS, &ec.—

Lead, pure, 0 to 100 lbs kegs 585 7 00
Do. No. 1 .. . <. .. 590 6 15
Do, No 2 .. .. .. .. 565 § 95
Do, No. 8. e 580 5 55

Pure Mixed, gnl .. 115 1 80

White lead, dry .. . et oo . 595 7 15

Redlead .. . .. .. 0 o =0e o0 500 5 40

Venetinn Red, English .. .. .. 176 2 &

Yellow Ochre, French .. .. .. 150 3 00

Whiting, ordinary .. .. .. .. 000 0 50

Whiting, Guilders’ .. .. .. .. 060 0 70

Whiting, Paris Gilders' .. .. .. 085 1 00

English Cement, cask .. .. .. .. 200 205

Belgian Cemment .. .. <. .= . . 185 190

German Cement .. .. <o .o . . 000 000

United States Cement .. .. .. 200 2 10

fire Bricks, per 1,000 .. .. « 1700 21 00

Fire Clay, 200 1b. pkgs. = n75 1 28

Rosin 280108, Rros. «evee- . 600 9 00

POPULATION OT CANADA,

The population of Canrda at the close
of the past year, as estimated by the
Census  Bureau, Ottawa, was 7,350,000
At the end of the fieeal year (March 31)
the population, by provinces, was estim-
ated as follows:—

Maritime Provine:s , 1,038,112
Quebee. . . . 2,088,463
Ontario 2,619,025
Manioby, . 446,368
Sas kate hewan 341,521
Alberta . o 273,859
Bnt, columbja ., ., .. .. .. 249,516
Unorganized districts .. .. .. 58,309

Sinee the close of the fiscal yer a

hundred and fifty thouwnd immigrants
entered Canada, bringing the total popu-
lation to the figure given .

~Japan floss is the finest embroidery

sk made,

S8X NOPSLS OF CANADIAN NORTH-
WEST .

HOMESTEAD REGUIATIONS.

Any even-numbered Sectiop of Domin-
1on Lands in Manitoba, Saskatchewan,
and Albers, excepting 8 amd 26, noy re:
scived, tuay be bonesteaded by uny per
son who 13 the sole head of 4 family, or
any ugle over 18 years of age, to the ex:
vent of one-quarter sectiom of 16U acree
wigre or dess .

Application for entry must be made in
pemon by the applicant at 3 Dominion
Lands Agency or subagency for the dis.
triet in which the Jand is sibuate. Epbry
by proxy may, however, be msde atamy
Ageey, on cervain conditiong by the fa.
ther, mother, son, daughter, brother or
sister of an intendimg homesteader-

DU LIESS:— (1) At least six
residence upon and cultivation of the
land in each year for three years,

(2) A homesteader may, it he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not lesy than eighty (80)
acres in extenmt, in the vicinily of his
homeStead. He may also do so by liv-
mg with father or mother, on certain con-
ditions. Joint ownership in land will pot
meet this requirement,

(3) A homesteader intending to per-
form his residence dutics inm sccordance
with the abowe while living with parente
or on farming Jand owned b5 himmself
must notify the Agent for the distriet of
such intention.

months’

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not pid for.

WHOLESALE PRICES CURRENT.

—_— e e
Npyme of Article. Wholestde.

-

Qne— jc. Py
Domestic Broken Sheet. 011 0 15
French Casks .. -. .. 0 10

French, barrels .. .. .
American White, barrels, <. .o ..
Coopers’ Glue .. .. «o co oo o
Brunswick Greem .. .. . <. es o
French |mperial Green .. .. -
Ne. 1 Furniture Varnish, per gal.
a Fumiture Varnish, per gsl. ..
Brown JaPan .. ce .0 o se ee o
Black Jap&N .. ., < co 40 s oo w0
Orapge Shellac, No. 1 .. - .o o
Orange shellsc. pure,. .. -« .o o
White Shellac .. co .o o0 =o oo
Putty, bulk, 100 |b. barrel .. .. ..
Putty, in bladders, .. .. < .-
Kalggmine 5 1b. pkgs <. -« .o .

- [
fE55885585Rea 8
RO O oo
2
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Paris Green. [0 b. Montreal—

Bris. . 0 16}
1001b. ots nrnmn,50!b8 017
100]b. lots Pkgs.11b... 018
1001b. lots Tins,11b,, 019

WOOoL—

Cangdian Washed F'\eecc oo e o Q19 021
North-West .. . « ce se e . 000 (00
Buenos Ayres .. .o . o o oo o 025 (40
Natgl, greaSy -« .. . oo o= oo o 000 020
Cape, EIeABY .. .. o oo o= . 018 020
Australian, greasy .. -« .« o« o 000 (000

WINES, LIQUORS, ETC.—

Ale—

fnglish, qts. .. .. .. «¢ ce o <« 240 370

Englisb, pts. .. s me oo 0 160 170

Canadian, pts,. .. . -« o o 85
Peorter—

publin Stout, qts. .. .. .. 240 70

Dublin Stout, Pty .. .« o . 160 féo

(anadian Stout, pts. .. . .« .+ .. 160 ]65

lager Beer, U8, .. . <. .« . 1% 140
lager, Cmnadism .. .. <o oo o 080 140
Spirits, Cansdian—ver gal -

Alcohol 6, OP. .. .. .. .. 417 4§60
Spirits, 5, O.P. .. ., .. .. 4% 495
gpirits, 2 U.P- .. <. «c .o o <. 280 250
(lub Rye, U.P. « o . -« 400 400
Rye Whiskey, ard nl ee e w ee 230 280
Perts—

TArragona .. .. .« 4 o 4o 4 e 140 600
[0 R TTLT RPN i -
Sherries—

Diez Hermanos.. «...ceeiveenies sarre on

Other Brands .. ., ¢ ce o0 o0 oo é‘;g ;38
Clarets—

MEAOC: « wusonviin sassonasivasiveasiooss D9 25
St. Juliem .. .. .. <. e w0 v ee 400 500
Champagnes—

riper Hemsnck " . .. 28 0 3
Cardipal &iie, - 12 28 1: 23
Brandies—

Rictiard, gal. . 87 700
Richard 20 yearu ﬂume 1 qts ln m-e 16 00
Richaid, Medecinal,,. simea e 14 50
Richard V.5.0.P., 12 q!‘ W es ®e 129%
Richard V.0., 12 s . W el ee 9 00

Scotch Whiskeys—

Bullock Lade, Gleccioe carieciiiaciinas o
Kilmamock <. oo 1o 4w or o0 oe lg ,2)6 }ggg
Usher’s O.V.G. <. oo v & e cs 9 0 9 M
Dewars. «.... : Geesnts Q98 15 (0
Mitchells Gl(noKAe 12 qtu. e oe 8
do Special Reserre 12 qts .. .. 9 00
do Extra Special, 12 Qts.. .. - 950
do Finet 0ld Scotch, 12 qts.. 12
Irish Whiskey—
Mjichell Cruiskeen Lawn....... - 85012
Power’s, Qi .. eo cs oo o - 10 2510
Jnmeson’-. qts. .. .. o -~ 95011 00
Buhmil’s .. . <« .. . e es 9 5010 &
Burke's -. .. W ose s 8 Q011K
Angostura Bitters, pel' ‘e du cees 14 0015 (0
Canadign _green, oaws ., .. . .= 000 5 8
London e s 0o 4 es e e T2 80
Plymoyth . e sess 900 OB
Ginger A]e. Bel(nlt doa. s ce oo 130 140
Sods water, hnporu, doz . se o= 130 14
Apollingris, 60 gta. .. .. . <. oo 725 7T W

|

tanadian In

BXLLIISH A
Quotations or

8hares Divio

200,000 5. pe
450,000 108. pe

220,000 b8
1,000 1%
295,000 60
AW,000 108
10,000 1%
169,996 12%
10,000 10
200,000 10
€000 162-3
200,000 2
50,000  16s
A50,000 @ 6d pe
000 .,
20000 17 6dp
Re5,640 £ 90
85862 20
105,660 32
10000 1§

110,000 358 6d
$00,00 87y
44,00 25
83,768 30
100,00 20
6892208 9
#61,%8 66 13
$80,087 17y
340,000 108, per
48,00 1038
100,00 20
&,40 13
me 50
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

i/ 'OR THE MERCHANTS TRADS.

Write us for Prices snd Terms,
We Csn [sterest Xou.

Foley& Willia ms Mfg. (o,

FACI'ORY and GENERAL OFFI(Bs
CHICAGO, ILLINOIS.
P&~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
VUK WAKKHOUSE AT GUELPl.

ONTARIO.

Address all Correspondemce to OChi-
cago, Illimois.

Uanadian Insurance Companies—stocks and BondS.— Montresl Quotations jan. 11, 1910. SECURITIES. hggd%
%= o No. valﬁ" ’ 8h. Amé)nm Cnn:idz Britigh Columbia,
ame of Company- fhares en r value. P‘-‘ per quotationa 117, % p.C... <. on .. 101 108
peryear. [ P per ot 191, 3 pli . w .. 86 88
P (Canads, ¢ Pper cl'ent lon, 110.. - 135. 1024
British American Fire and Marine ..| 15,00 |[st—¢mos| 850 3% 97 $ pe e dlowm, U - ol S0 W
Cuada Life .. -. .o o o .. ..| 2,60 |4—gmos| 400 4w 160 2 pc. lan, 1947 .. L. L o 70 8
Confederation Life .. .. ., .. ..| 10,00 (74—¢mas | 100 10 217 Manitoba, 1910, & p-C. +v .. .. -.| 102 104
Western Assurance .. .. .. ., ....| 29500 | b5—§mos 40 2 80 * i
Gusrantee Co. of North America .. | 13,82 | 2—3moa 50 50 160
= e T e R - Shs RAILWAY AND OTHER STO(KS
i : SR,
BELISH  AND FORBIGN INSURANCE COMPANIES.—
Quotations on the london Market. Market value per pound. Dec 25,1909 Quebec Province, 109;7 8 p.c... .- 133' mﬂfi
1 ] . oo *
! — —_— 100 Atlantic & Nth, West 5 .
' 1st M. Bonds .. p ﬂ_ 17 | ue
1 Shares Dividend NAME Share  Paid Closing Prices 10 Buffalo & Lake Huron £10 sbr..| 13 | 18
do. 5% p.c. bonds .. .. ..|'86 | 187
i Can. Central 6 p.c. M. Bds. Int.
260,000 105. per sh. Alliance Assur... .. S 2 2 15 u Ut guar. by Govt. .. ., 8
§ . ) ! ; Canadign Pacific, $100 183 | 184
f 450,000 10s. per sh. Do (NeW): 5= sy jaig wor 4 st oo 1 1 m i Do, & p.c. bonds .. {g(ji §on
; s s« Fire & i L . 24 _ = Do. 4 pc. deb. stock o | 106
220,000 8 Atlas Fire & Life .. .. . ... 10 8 5 5 Do, ¢ p.c. prel. stock . ﬁ% 104
WOW 1% British Lew Fire, Life, .. ou .- 01 3 1 Algoms 5 p.c. bonds.. .. 2
295,000 60 Commercigl Union .. .. .. «. .- 10 1 15} 16 Grand Trunk Georgim Bay, ke
| 0,000 108- Employers’ Lisbility ., <. .. .. 10 2 10 104 1st M. .. . . I
10,000 18% Equity & Law .. .. v &6 i 100 6 29 241 xoo Grind Trunk of (.,Lh,,,d e,wk 213 | 2
s £ i 2nd equip. mg. bds pec.| 116
16996 124 Gen. Accident, Fire & I““ o i 1% 2 2 % 1 stock, 6 po.o. --| 03 | 1oy
10000 10 General Life .. .. .. .. . .. .. 100 13 7 8 100 2nd.  pref. stock .. . .- 921 | gg}
. A 100 8rd prel. stock .. .. <. ..| b2} 52
200,000 10 GUArdiAD .o . <o oeue a0 ce o 10 6 10 104 100 6 p.c. perp deb. stock ..| 129" |13)
- iy ¥ 100 4 p.c. perp, deb. stock ..| 101
6,000 162-8 Indemnity Mar -. .o .. .. .- . 15 8 8 8 100 Great Western shares, § p.c. .. 125‘ ’13%‘
200000 2 Law Guardian Trust & Accident 10 1 mo:(( of C“:d:‘h&glm ;‘ 5 pl:t 100 | 102
1 treal .Gy
50,000  16s. Law Life .. .. <. o o s ee o 20 20 24 2 " onm?; bund:m.p. L
8 i 1o e o8 Nor, of Canada, { p.c deb. -tock 101 |1eg
150,000 6s6d per sh. Law Uniop & Crown ., .. s 10 1 4 5 100 Quebew Cent,, & pc. ist fnc. bds.| 99 | 191
v ., Legal Insurance. ., .. <. .o . 5 } 1 1 G. &B., ip.c. bondl. ut % 101 | 108
N 100 Well., Orey & Bruce,
20000 173 6d per gh. Legal & CGenenl Life ., .. .. .. 50 8 174 18 1st mortg- U8 |11¢
25,6404 90 Liverpol, London & Globe .« .. S8t 2 43} m 100St. Law. & Ott. 4 pe. bonds .| 100 |102
85862 20 MNdofle .. <. oo ¢ s oo 08 4o 25 12 4 §
) Lo - 2 o Municipal Loans
105,660 82 London & Lancashire Fire. .. .. 25 7% 224 28}
- < 100 Oity ot Lond,, Ont,, st Prt. S pe. |, |
10000 16 London & Lancashire Life. .. .. 10 ] 74 7 ;mg:" ';'ol{:m"re‘]edm{lj 5*” e wg iag
20,000 408 sh. APENg. o) vo se 4o ee me se s 25 4 36 g 00 City o aws, red. 1 i pc.| 10 104
ber S i b 1oocn, of Quebe(- 3y C. 1937 ceene| 844 | BB}
sWo @6 Merchants’ M. L. .. ., <. .. . 10 % 24 21 1928, 4 p.c 101|108
11000  3646d per sh. North British & Mercantile . .. 25 04 894 a0 |1 C";,;'P';""';;g,‘ pe.’ “f'_’f n |
800,00 87y NOFEher .. oo v 1o s ae 4o 10 1 8} 9 i‘bc. :en‘ eon doh-. 191999 l% 1}»‘1”
4,00 2o, Norwich Union Fire .. .. .. .. 25 L] 30 31 100 City of Wl!mlpe' deh mn ila 104|108
1 o Deb. script., 1907, pes .| 100 |103
83,16 30 PHORRIE o5 ouive oo w6 me 40 e 650 1 32 33
! 100,00 20 Railway PusSen, .. .. .o .. .. 10 8 83 9
Miscellsneoys Companies,
689 20£ 9 Royml BXC, sa vo us os on oo ws st. 100 192 195
100 Canda .
;158 66 13 Royal Insunnce.. .. ... . .. 10 1 24 25 100 Onmele moest Wiy Lasd oo | ¥ | 38
260,087 17y Scot. Union & Nal. “A” .. .. .. 20 1 33 34 100 Hudom Bay .. .. .. <. .« .| 01k | 99§
240,000 10s, persh. Sun Fire.. .. .. .. «c oo o .. 10 100 123 13}
48,00 109238 Sun Life ., .. .. [ 10 % 19; 20 Benka,
100,00 lhri o 20 6 6 Bamk of British North America,.| 7 76
s Twmer & Mer. Muine . . $ L Bank of Montreal .. .. .. .| 2890 |40
&0 13 Union Mar, Life .. .. .. . .. 20 % 64 7 Oamafian Bank of Commerct. ..|.<197 | (20}
mm % Yorkshire Fire & Life .. .. . .. 5 % 5 5}
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North American Life

1908k
JOHN L. BLAIKIE.

i t.
Proesiden LULAL ABSKIS .. .. .. ..

E GURNEY, J. K. OSBORNE NELI' SURPLUS te POLICYHOLDERS .
PPAY MENTS TO POLICYHOLDERS.. .. .. ..

Vice-Presidents.

Home Offlce, - s

TOLAL CASH INCOMB.. .. <. cc co .-

Assurance Co.

L.GULDMAN, Al. A, ¥.C.A,,

. $1,897,078.28
Managing Direcpor.

9,590,638.09

876214.15 w. B.'I'AYLOR,B.A., LL.B.
654,991.05 Secretary.

— Toronto.

PERPETUAL CALENDAR

1909
Wed Thu Fri Sat

December

1909
SUN Mon Tue

1910

Wed Thu Fri

1 2 3 4

8 9 10 11
15 16 17 18
22 23 24 25
29 30 31

Fwauary, March, May, July, August, October, December, 31‘Lays.

5 6 7
12 13 14
19 20 21
26 27 28

April, June, BSeptember,. November, 30 Days.
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INSURANCE. T INSURANCE.
it AssuRANox | BRITISH AMERICA teirge gomeer
Tha Fadaral - LI[e com PANY HEAD OFFICE .. .. .. TORONTO.

HEAD OFFICE, HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
Capital and Assets .. .. .. .. .. & RLIEURET 65 R. Brock and John Hoskin, K.U., LL.D, Vice-Presidents;
Potal Insurance m torce .. .. .. S .*‘:11».13.%'4()0.(51 Lokt Prokuraies M.£.2 B, “ Cox;\ D B, Eiai s .
Paid Policyholdevs in 1908, . .. . L .';;:4.74'5.23 WS B OOt B Y T BRI B Moreons

' i Augustus Myers; Frederic Nicholls; James Kerr Osborne;
Most Destrable Pelloy Oontrasts. Sir Henry M. Pellatt; E. R. Wood.
AR DS, W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
President and Managing Director. (‘\PIT\I #1.400,006.50
. RUSSELL POPHAM, e A

X ASSETS 2,046,924 .17
Manager Montreal Distriet,

LLOSSES PAID \l\(E Ol\(' \\l/ XT!()\ L. 32,690,162.01

UNmN MUTUA LIFE INSURANCE CO0., Portiand, Me.

FRED. E. RICHARDS, PRESIDENT
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
e e vear's annual preminm.

Execeptional openings for Agents, Province of Quebec and Eastern Ontario.

B t Apply to Walter I. Joseph, Mgr.,, 151 St. James St., Montreal.
e s - ]

Metropolitan Life Insurance
Company, of New York. §5oo%

Do not place your insurance

COMPANY)
policy until you have learned Assets: - --ic et seeseeienneaeeee. $236,927,000
all about the Guaranteed Policies in Force on December 31st,

1908.- 9,960,000
[nvestment Plan offered by In 1908 it lssued in Canada insuran-
. ce for------.--. cestecniesienseeeieeeee $16,812,000
The Manufacturers Life Insurance Comnanv It has deposited with' the Dominion

Government exclusively for Can-
adianSe . -cicriiecieciicciiecieciieeee $ 5,500,000
- | | [CT€ are oVer 300,000 Canadians insured in the

S B METROPOLITRN

Head Office, - TORONTO.

THE CANADIAN
Subscription Subscription

Order Form JOU rn al Of Comm e rce Order Form

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ¢nsure a copy of tne SJOURNAL OF COMMERCE™ heing forwarded every week to amy part

of Canada, 1 N ete

To THE JOURNAL OF COMMERCE.

18 HosrrTaL

STREET, MONTREAL.

Please send me the ‘‘ JourNAL or CoMMERCE,” for one year, commencing

_for which I agree to pay $3.00 on demand.

Name

Address

NOTE.—Subseribers may change the address to which they desire the ‘* Journal of Commerce *' to be sent as often as they wish.
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o T || coweoenarion ure| |
Excellent Site for '3@'«7’\ ASSOCIATION }
a First-class HEAD OFFICE, TORONTO. ;3

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point [

On the line of the Grand Trunk and Canadiar | e T S I3

Pacific ; fronting on the St. Lawrence ; clear stream | C‘\W‘ " G U A R A N T E E D v
on one side with shelter for Boats above and below |

the Falls. Also two islands adjoining. Area in all . . IN THE ACCUMULATION POLICY
about 4} acres. Canada Branch: Head Office, Montreal.

WRITE FOR PARTICULARS

ArPPLY TO THE OWNER,

Waterlco Mutual Fire Ins. Co.
M. S. FOLEY.

" Established in 1863 MONTREAL OFFICE! 'R
€®9ITOR AND PROPRILTOR X
B RO CORMERGES \ HEAD OFFICE, WATERLOO, ONT. 207 ST. JAMES STREET, E
' ! . bl
| Total Assets 318t Dec.. "905............ $564,568.27 A. BE. LAWNON, .. .. .. Manager.
WONTREAL | Policies in force in Western Ontario over 80,000.00 ‘
GEORGE RANDALL, WM. SNIDER, Ay P RAYMOND,
President. Vice-President. Gen. Agent, lrench  Department.
Frank Haight, T. L. Armstrong,

Inspectors.

Manager. R. Thomas Orr,

PROPERTY FOR SALE.

The property at the junction of the Ottawa and the St. The place was anciently known as “Lotbiniere Pointe,” but
Lawrence Rivers, some 25 miles west of Montreal, within easy has been re-named by the owner ‘“Roslevan” from its penin-
reach by two railroads (general and suburban service, at fre-  sular shape and and the ancestral elms growing upon it.

quent mtervals day and night in 40 minutes); also by water.
The mainland portion and one island are mow offered for
The current between the mainland and one of the islands sale on application to the owner,
Is caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence.
: M. 8. FOLEY,
The mamland portion contains nearly four acres; the island

nearly one-tourth of m

acre. The land slopes from a height
of about ten or twelve feet to the lake and river. Editor-Proprietor of the

The spot is quite picturesque, and as it is more or less pre- “Journal of Commerce,”
served by the owner, there is scarcely any hetter fishing with-
in double the distance of Montreal. There are excellent hoat-
ing and shelter for yachts and small boats on the property. Montreal.

_ WESTERN “SSurance
To Life InSurance Men. 1 ases e o earims  temme o 54,52

Losses paid since organization —  51,014,051,79

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock and John Hos-

kin, K.C., LL.D., Vice-Presid ; W. B. Meikle; General
ROYAL =VICTORIA LIFE]| i ¢ 6. osten, seetars SR
MONTREAL BRANCH, .. 189 ST. JAMES STREET.

Insurance Company ROBERT BICKERDIKE, - Manager.

Desires to engage competentand productive

THE

Commercial Union Assurance Co., -

Field men in thediflerent Provinces OF LONDON, ENG.
. . Capital Fully SUBSCHIbed. ... ......eeeeesssaseeennnsnns $14,750,000
of Canada. Terms Attractive. Life Fund (In special trust for Life Policy Holders)..... 17,814,400

Total Annual Income, exceeds
Total Funds, exceed........ccvuv.vunnnnans

—APPLY TO—

GENERAL MANAGER, Head Office Canadian Branch : 45, 5ic% Ujon Bullding, yoptreal,
D AVI D B U RK E, Applications for Agencies solicited in unrepresented districts.

Montreal.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.
e

Dress
\Ware
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