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HERE 1is proverbially
more than ome way of
killing a cat. Some people
in the United States are much agitated over two
clauses in the mew Postal Act, which they regard as
the thin end of the wedge of government press cen-
sorship. Ome clause calls for “a sworm statement,
twice a year, setting forth the names and post office
addresses of the editor and managing editor, publish-
er, business managers, and owners, and, in addition,
the stockholders, if the publication be owned by a
corporation; and also the names of known bondhold-
crs, mortgagees, or other security holders, and also in
the case of daily mewspapers, there shall be included
in such statement the average of the number of copies
of each issue of such publication sold or distributed
to paid subscribers during the preceding six months.”
While this class of information would be interest-
ing to the public as well as being in the public in-
terest (which is mot quite the same thing) it has
nothing to do with the Post Office.

Another clause provides “that all editorial or other
reading matter published in any such mewspaper,
magazine, or periodical for the publication of which
money or other valuable consideration is paid, ac-
cepted, or promised shall be plainly marked “adver-
tisement.” Any editor or publisher printing editorial
or other reading matter for which compensation is
paid, accepted, or promised, without so marking the
same, shall upon conviction in any court having juris-
diction be fined mot less than fifty dollars nor more
than five hundred dollars.”

This information also has nothing to do with the
Post Office, although both interesting and in the pub-
lic interest. It is open, however, to the more serious
objection that it would in most cases fail to achieve
its object. The most mischievous wild-cat booming
being dome in the editorial and news colummns, is sel-
dom paid for over the counter; and the owners
of the papers do mot in every case get the cash (al-
though of course they get the credit of getting the
cash), but it is paid for every time. Not all the dead
cats have been choked with butter.

o O

HE mortality statistics

of France just issued
show a number of interest-
ing features., During the
last five years there has been a remarkable falling off
in the death rate, the number of deaths annually be-
ing reduced from 778,000 to 704,000. That this is

PRESS CENSORSHIP,

FRENCH MORTALITY
STATISTICS.

not due to the reduction in the birth rate is shown
by the fact that the death rate among children under
omne year old has been reduced 22 per cent. The fall-
ing off in the mortality would be much greater but
for the scourge of consumption, which still carries off
nearly 90,000 victims a year, or, according to popula-
tiom, 30 per cent. more than in any othet European
country. Tuberculosis is shown to cause the greatest
havoc among young persons, 12 per cent. of those dy-
ing between the ages of 20 and 39 being carvied away
by this disease. The report also shows that the alarm-
ing prevalence of consumption is a direct consequence
of alcoholism, those departments the most ravaged
being just those where the drink trafic is greatest,
All over the western world the ravages of tuber-
culosis have become so serious as to force themselves
upon the attention of governments, municipal an-
thorities and all who are interested in the public wel-
fare. Sufficient has been learned of tuberculosis to
convince the most sceptical that while many indivi-
dual cases are hopeless, the discase as it affects the
community as a whole, is largely controllable, Un-
fortunately the control involves great expense, sacri-
fice, energy and patience, but the lives saved are worth
much more than the cost. Good work is being done
in Canada but not yet upon a sufficiently large seale.
Unfortunately, public health, except in the matter of
quarantine, is one of the subjects assigned to the pro-
vineial legislatures and parliaments under the Brit-
ish North America Act. The best plan would seem to
be to hold a conference between the Dominion and
Provincial governments to devise some scheme of
united action, aided by both federal and provincial
finances. Under the present system less is being done
officially for the preservation of human life than is
dome to prevent the spread of diseases among cattle,

g o

IR THOMAS SHAUGH-
SATISFIED FARMERS. NESSY, returning from
his annual trip, states that
everybody in the West seemed to be satisfied and
there is no reason why they should not be. The West-
ern Canada farmer, we imagine, would never know
that he had any reason for dissatisfaction if there
were no kindly politicians to point out his troubles to
him. He is in the position of the unhappy litigant
who wept at the conclusion of his lawyer's speech to
the jury. Asked what caused his sudden woe he re-
plied: “I mever realized until now how much I have
suffered.”
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Promineut Topics.

To-morrow the Unionists of Ulster will
meet in churches, halls, market
places to sign a solemn covenant; pledg-
ing themselves never to submit to any
local government at Dublin, which may be imposed
upon them under the Asquith-Redmond Home Rule
Bill. A constitution for a provisional governuent
of the Province of Ulster has drafted and
accepted, and it is stated also that active preparations
are in progress for armed resistance to any authority
attempted  to be exercised in Ulstér, by an  Irish
Legislature or Government.  The political importance
of this revolutionary movement is that it makes Home
Rule the paramount issue in the next general election
which cannot long be deferred.  If there is trouble
in Ulster the issue will sink all other questions into
msignificance and the Asquith Government will stand
or fall by the verdict of the electorate of the whole
United  Kingdom upon the Home  Rule question
he next Government will not be like the present
oney a coalition of various elements having no par
ticular sympathy with cach other and no mandate
from the people upon any

Irish Home
Rule.

and

been

one inportant policy,  If
the Asquith Government were American it would go
down to history as the “Log-rolling Administration.”
I the right honorable ministers do not kpaw what
“log-rolling™ is, they might ask Mr. Bryce, their late
colleague and now DBritish Ambassador at Washing
ton.In his “American Commonwealth,” Mr.

|:l')‘\'\‘
incidentally  defines

“logerolling™ thus: “1 do not
think that corruption in its grosser forms is ripe at
Washington.  When it appears, it .||n|m.|r~ chiefly in
the milder form of reciprocal jobbing, «
called) log-rolling.
Whoever  drafted — the proposed
Montreal by-law regarding the use
of electric light street signs had a
glimmering of light as to the prin-
ciple upon which these things should be permitted.
The present regulation on clectric signs requires them
not to project more than six inches from the sides of
buildings.  The new by-law provides that such signs
may extend to a distance of one-half the width of
the sidewalk, and as Montreal sidewalks are from
cight to twelve feet wide, these signs will have a dis-
play of from four to six feet,

The by-law provides that “All the lamps forming
part of an illuminated or electric sign shall burn every
day except Sunday from 7 o'clock pam. to 11 p.m.
from the 1st of April to the 15t of October, and from
6 o'clock pm. to 11 pan. from the ’nd of October to
the 31st of May.”

To remove any possibility of doubt as to the mean
g of this clause, the use of intermittent lights <hould
be absolutely prohibited.

(as it 1s

Electric Light
Sigus.

That the owners of these
signs should pay for the right to protrude them across
the sidewalks by helping to light the streets is reason-
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able enough, but signs which are lit up for a few
seconds and then turned out for a few seconds are a
nuisance. It is also proper that the designs <hould
be subject to the approval of the civie authorities
The business streets will be all the brighter for the
signs,

President Taft takes the ground
that federal control of trusts wonld
create a great monopoly of power
which might be nsed by an un
principled man to perpetuate his authority and make
him an absolute dictator,  In an interview discussing
this plank in the platform of the Progressive party
he says:

Federal Control
of Trusts.

“It would ereate the most monstrous mono
poly of power in the history of the world a4 power
as much greater, as much more antoeratic, than that
of a Casar or a Napoleon, as the business interests
of the twentieth century are greater, more dominant
and far-reaching than were those of two thousand
liundred years ago.  An unprincipled man
with such power in his grasp could perpetuate his
avthority, perhaps, under legitimate forms, and hecome
dictator until his hold could be shaken loowe only by
revolution.”

or - one

One could almost imagine the President having
view particular  unprincipled  man
would not like to entrust with such powers,

The Finance Minister of New Zealand,
New Zealand )|,
Defence. for

some whom he

Allen, has hought down estimates
purposes
This is

defence amounting o
S280,000 larger
than Lord Kitchener's estimate owing to the cost of
initial cquipment, but in future the vote is expected

The vote was ap
proved by Mr. Myers, the Finance Minister in the
late administration, who that
training had passed the experimental stage
was largely due to the experience, tact,
heartedness of General Godley.,

$2, 280,000,

to he kcpl down to $2,000,000,

declared compulsory
and thn
and whole
An amendment ex
tending the privileges of conscientious objectors was
rejected by 60 votes to five. The minority
three members of the Labor party. The  fourth
declared that the allegation that labor organizations

mcluded

were generally opposed to compulsion was utter non
sense and denied that the workers were <o disloyal
as to refuse to share in the defence of their country

oth the discussion and the vote go to <how that
irrespective of party preferences the people of New
Zealand are a unit in their determination o do their

duty in the defence of their country at any <acrifice

Qo O

Mr. AL RO
Bank of
agership at Calgary, and on is leaving Brandon wa
presented with  a gold
citizens.  Mr. Hearn is succeeded hy Mro M
of Winnipeg.

Hearn, manager of the

Brandon, has been promoted to the man

Imperial

valuable wateh by leading

Morris,
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THE GENERAL FINANCIAL SITUATION.

It was known last week that the Americans would
endeavor to secure a goodly part of the Cape gold
due to arrive in London on Monday. According to
reports the New York bankers made tentative agree-
ments in advance for a large portion of the incoming
metal,

The arrivals on Monday amounted to $3,000,000.
India get $250,000; and $2,250,000 were taken at
orce for New York. Next day the balance—$500,-
000 —~was also taken by the New York bankers.
The big American metropolis is finding the crop
movement this year exceedingly exhausting. An ex-
traordinary amount of currency is required to take
care of the huge yield of cereals. Lundon looks with
some apprehension upon the drain of metal to Am-
crica. The European demands for funds are by no
means small, and it seems probable discount rates
abroad will show a rising tendency in October and
November. In the meantime Bank of England rate
5 4 pe. In the London market call money is 214
pc.; short bills are 3'4 p.c.; and three months' bills,
314 per cent,
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At Paris and Berlin the private rate has risen to
3 pec. in the former city and to 43x in the latter,
Bank of France rate is 3 and the German bank quotes
475 1t will be scen that in both  the
centres the private rate of discount has risen prac
tically to the level of the official rates hitherto quoted
by the central bank.  When the bank rate is merely
vﬁuul to the private rate, and when it is lower than the
private rate, the state institutions often find themselves
So the

continental

cubjected to a serious loss of cash strength

business community in the leading European coun-

tries has been preparing itself for a rising Bank rate.
. . * .

In New York call loans are 6 per cent.  The slow
impressive rise in time money quotations still con-
tinues.  Sixty day loans are 5'% per cent.; ninety days,
515 to 5343 and six months, 517 pe. Persistence in
the policy of loan contraction enabled the clearing
house institutions at New York to present a statement
on Saturday showing substantial increase in reserve
strength,
the loan reduction amounted to $21,550,000; and the
cash loss was about $1,400,000. Consequently the
excess cash  reserve increased  $3.751,850 - from
$3.610,752 to $7,371,000.

The banks alone had to show loan reduction of
$12,846,000, cash loss of $1,749,000, and increase of
surplus  $2,371,250. Gold imports  from  Europe
served to largely offset the drain of currency to the
interior.  Up to now the New York banks have been
contending with the usual autumnal currency drain
and with the increased demand for credits incidental
to the gradual rise of American industry and trade.
To these may now be added another factor. Not-
withstanding the increasing evidences of the approach
of an extraordinarily prosperous era, the Wall Street
securities market has been held in check.  Speculation
has not been very much to the fore and for various
reasons the market has not attempted to discount the
coming good times. Last week and this, however,
there have been notable evidences of activity and
rising prices. It is said that a number of Montreal
and Toronto operators have been transferring their
activities to Wall  Street in the belief that an im-
portant rise in American stocks is just getting under
way. Needless to say the inauguration of a big boom
in stocks at this time would greatly increase the
difficulties of the New York bankers. It does not
seem that they are in shape to finance it; and there

Taking all members of the clearing house

is also to be considered the question of drawing gold
from Europe. While the London and Paris bankers
can interpose no objection to a movement of gold
to America for the purpose of financing American
crops, their willingness to provide the yellow metal
may be lessened if New York is attempting to carry
a big boom in stocks concurrently with the harvest
operations. But when the brokers and their clients

believe that the railways and industrial companies are
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Hinstings Stayner ° Summer werry . . .
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sene Thornbury Tenito Wolseley
Kingston Wallaceburg Cartwright Yorkton . .
RANKERS: HCId O"ICC . - Tono“’ro
Loxnon  Exa -~ The London City and Midland Rank, Limited ) -
New Yonk - Nattonal Nank of Commerce 8. J. MOORE, W. D. ROSS,
Circeana - First National Bank President General Manager

A GENERAL BANKING BUSINESS TRANSACTED

THE ROYAL BANK OF CANADA

INCORPORATED 1869
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.. I:‘;:’.‘?;‘o:.:o:"".:’.f.i;":.‘;.‘mm The Bank of Ottawa
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200 BRANCHES THROUGHOUT CANADA Pald Up Capital, Rest & Undivided Profits - & 7,618,167

23 Branches in Cuba, Porto Rico and Dominican Republic Totel Assets Over . . . . - $46,000000

Nlagdsto Priddetown, Barbados.
au. Rahamas.
Port of Spele and San Fernando, Trinidad.

LONDON, Eng. NEW YORK, Money transmitted to any point in the world by
Princes 81 £ C Cor. William & Codar Sts. BANK DRAF
SAVINGS In conneet o T otin, di

DEPARTMENT !\ ol :'.,.\..A..,:“‘ d, TELEGRAPHIC TRA“SFBR
The Bank of Nova Scotia S E——

INCOMPORATED 1832,

e, Jamalca.

CAPITAL. . . . . . - 14000000
RESEAVE FUND . . . 7,800,000 Geo. Burn,
MEAD OFFICE . MALIFAX, N.S. General Manager.
DIRECTORS
JoMx ¥ Pavzant, President o ll\\r||~ ARCH AL D, Vice President
S Camphell 1w Abison Hector Molones
N Cuny T R Marns

Greuneral Manager s
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M OA Richardson, General Manager 11 Waters Asst Gen Manager
Geo Sanderson U D Sohia n b Lot Tnspectors N
108 . BRANCHES - ias is THE BANKER'S weekly journal, widely
Brasches in every Province of Canada,New foundland, Jsmaica & Cuba appreciated fcr its special articles and com-
Corresnt UNITED 87 ATRS ; Boston, Chicago, New Vi *o prehensive statistics the latter equalled by
or pondents 1o every part of the t Dirafts ght aud sold no oth.l publlcltion in Clnldl.

Yoreign and Domestic letters of credit issued Collections on all points,
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Lout to enter a period of unusual prosperity it i
10 casy matter to prevent heavy buying of the stocks
Iling greatest promise.
* * * *

[he monetary situation in Canada continues tight.
Call Toans are quoted 513 to 6 pe. with very little

the way of funds obtainable. Commercial loans
oo are in great demand and intcies. rates show a
endency to rise. At present 6 per cent. is secured
Iy the banks in cases of the best mercantile accounts.
W hile money is exceedingly scarce it seens that the

Gtement of a Toronto “nancial weekly —that the
Lanks can lend no more—is somewhat overdrawn.
I the fall months (October and  November) the
Larks are always under obligation to make very
heavy loans not only to the grain trade but to other
mterests as well. 8o an important inerease in the
wral of commercial loans often takes place in those
two months of the year,  Last year the increase was
S21,300,0005 i 1010 it was $9,000,000; and m 1000,
S0000,000, It s to be expected that the  loan
account will expand this year in October and Novem
ber by quite a considerable amount. To be sure the
hanks may not dip into their cash reserves in the
cnse that they will part with <pecie, legals, ete, in
making new loans, The new loans will be made
through increasing the bank liabilities rather  than
through paying out cash.  The note circulation and
the carrent account balances will likely rise sharply.
It for the time being it will not be surprising if the
creation of a large amount of bank labilities causes
the ratio of cash reserve to liability to fall. “That
hould not occasion alarm as the reserves can doubt-
les be strengthened again when the work of moving
the crops has been completed.

&, S,
THE LATE MR. R. WILSON-SMITH.

At the meeting of the trustees of the Guardian
\<surance Company, Limited, held at 160 St. James
Street, on the 18th instant, the following motion in
regard to the loss which the company has suffered
Iy the death of their fellow Trustee, the Tate Mr. R.
Wilson-Smith, was ordered to be recorded in the
mimutes i—

“It is with very deep regret that the trustees have
to record the death of their esteemed friend and co-
trustee, Mr. R. Wilson-Smith.,

“Mr. Wilson-Smith had been a trustee of the com-
pany since the formation of the Canadian Branch,
and during that time his colleagues on this hoard have
found his wide knowledge of business affairs and
fimancial ability of very great assistance to them in
their deliberations,

, “The death of Mr. Wilson-Smith is also a great
loss to the community, as he was for some years an
alderman of the City of Montreal, and likewise
served a term as mayor.  He was also associated
with many of the foremost business enterprises of
this city, and as his aid and advice were always
frecly given in connection with the various charitable
:xltll”Ir;-h],;v‘ll_«;:d'mn\'cmcnls in Montreal, he will be
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“Ihe Assistant Manager, Mr. Bertram E. Hards,
wie instructed by the trustees o convey their deep
ompathy to Mrs. Wilson Smith and the family, and
4t the same time o forward them a copy of this
resolution.”

R
THE CIRCULATION REDEMPTION FUND.

In the month of July the total of deposits made by
the ehartered banks with the Dominion Government
or seeurity of the hank note cireulation increased
£408,605from $3.002,440 to S0.371,141. This in-
crease may properly be regarded as a permanent in-
crease; it is the result of the annual adjustment of
the balances required by the Bank Act. Thus section
O, sulesection 7 osays: “The circulation fund shall
he adjusted as soon as possible after the thirtieth
day of June in each year, in such a way as to make
the amount at the credit of cach bank contributing
thereto, unless herein otherwise speeially provided,
cqual 1o § per centun of the average note circulation
of such bank during the then last preceding twelve
monthe” The Act also stipulates that the average
cireulation <hiall be the monthly average, and that in
calenlating it the greatest amount of notes in circula-
tion at any time in any month shall be taken to he
the amount of the notes of the bank ' cireulation
during that month,

At cach adjustment period i recent years the
balance of nwonies in the Circulation: Fund has been
increased. However, the total shown on July 31,
1o12-86,371, 041 does not represent the high re-
cord, When the Canadian Bank of Commerce was
about to take over the Eastern Townships Bank, in
February of this vear, it was obliged to deposit
$1.130.837 temporarily in the Fund in order to comply
with section 107 of the Bank Aet. This section is
leoked upon by the bankers as something of a hard-
hip. Part of it says that if in case of the absorp-
tion of a bank by another bank the total amount of
outstanding notes of both institutions, as shown by
the last monthly return prior to the absorption, ex-
cecds the paid-up capital of the purchasing bank, then
the purchasing bank must deposit with the Minister
of Finance cash equal to the excess,

In the January bank return, which was taken as
the basis of the Commerce-Eastern Townships mer-
ger, the circulation of the Commerce appeared as
$10,403.322 ard that of the Eastern Townships as
$2,542,125. The combined circulations of the two
banks amounted to $12,045,447, while the capital of
the Commerce (the purchasing bank) at the same
tive was $11,808,010. The difference - $1,130,837
the Commerce had to pay into the Finance Depart
ment at Ottawa, for one month.  \When the merger
was completed the Commerce capital was inereased

by the amount of Eastern Townships stock acquired
by it, and the Government then refunded the greater
part of the special deposit.
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['he same process woul ! be followed in the case of
e Royal-Traders mer,or. According to the July

1k return the Royal circulation was §7,270.702, and

¢ Traders circulation was $3,533.502. DBoth to-
sother amounted to $10,804,204, while the Royal's

pital was but $7,053.050. Apparently the Royal
would have to pay to the Minister of Finance the
Lirge sum of $2850,614 in the month of August in

rder to carry through the deal according to law.

When money is so scarce the temporary locking up
of such a sum in the Dominion Treasury would have
o tendency to aggravate the stringency.

With the special deposit of $1,136,837 made by the
Commerce last February, the Circulation Fund balance
rose to $0,053,200; and that figure stands as the high
record up to date. The balance shown on July 31,
1o12-$0,371,14112is the next highest, up to the time
of writing of this article. The August statement,
lowever, shows the fund balance to have been at the
end of last month, $6,414,175. It will be interesting
to take the banks individually and show the extent
to- which their contributions to, or rather balances in,
the Fund increased during July, 1912,

Average
Balance in Circulation Circulation Five
Bank. Fund. year to per cent.,
June, '12. July, '12.  June, '12.  on same.
Montreal . . .§ 700,000 § 750,000 $14,800,000 $ 740,000
New Bruns-
wick . . .. 50,000 50,000 900,000 45,000
().uvbm' 94,640 115,605 2,300,000 115,000
Nova Scotia . 167,682 187,682 2,700,000 185,000
British . 1,421,631 1,442,178 4,600,000 *1,032,500
Toronto . 188,800 214,000 4,500,000 225,000
Molsons . 180,000 200,000 3,900,000 195,000
Nationale 100,000 100,000 1,900,000 95,000
Merchants . 272,000 306,000 6,100,000 305,000
P'rovinciale. 52,000 53,660 950,000 47,500
I'nion . 190,000 230,000 4,500,000 225,000
Commerce . 630,355 707,000 12,100,000 605,000
Royal . 219,300 374,705 6,700,000 335,000
Dominion 228,000 228,000 4,500,000 225,000
Hamilton 140,000 150,000 2,800,000 140,000
Standard 100,000 100,000 2,100,000 105,000
Hochelaga . 112,100 119,200 2,400,000 120,000
Ottawa 175,000 176,000 3,600,000 180,000
Imperial 250,259 300,000 5,900,000 295,000
Traders . 197,395 203,294 4,600,000 230,000
Sovereign . 31,876 BEEIS i 129,490
Metropolitan . 50,400 50,000 990,000 49,5600
Home . Sl 65,000 65,000 1,200,000 60,000
N'thern Crown 98,800 101,600 2,200,000 110,000
Sterling . 46,858 48,752 970,000 48,600
Vancouver . . 30,272 31,090 180,000 19,000
Weyburn 5,079 12,000 220,000 11,500
Internationale 5,000 24,600 450,000

24,500
$5,902,446  $6,371,141  $99,210,000 $5,797,490

*The Bank of British North America is allowed to issue
its notes up to 75 per cent. of paid-up capital on the basis
of a deposit of 5 per cent. in the Circulation Fund. Thus
against $3,650,000 of its issue it would be required to lodge
$182,500 in the Fund. For all issues in excess of $3,650,000
the bank I8 required to lodge cash or Dominion bonds
cqual to the excess.

iThe Sovercign Bank being in liquidation is required to
keep in the fund a sum sufficient to retire all its outstand-
ing notes.

It will be seen that the banks have on deposit in
the fund some $500,000 more than is required.  Most
of this surplus money is owned by the Bank of
British North America. As a matter of fact the

special deposit which this bank has to make is not
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based on the average for the past year, but on the
actual amount outstanding.  The highest amount out-
standing at any time in July was $4,045,302. So
while that amount of notes was out, the bank would
be required to have on deposit in the fund $182,500
plus $995,302, or $1,177802. In order to have free-
dom to issue notes when currency is specially required
by its customers the bank deems it advisable to have
a margin of a few hundred thousand dollars.

>, >,
THE AUGUST BANK STATEMENT.

The publication of the bank statement for August
shows clearly the absolute necessity there was for the
moving-forward this year from October 1 to Sept-
ember 1, of the date at which the banks could make
their legalised excess issues. The nominal margin
between the banks’ circulation at the close of last
month and the limit of the ordinary was
$0,600,000. But, as we have before mentioned, in
the case of banks with a large number of widely scat-
tered branches, it is an absolute necessity to have a
considerable margin for safety's sake, and it will be
noted from the statement below that a number of the
smaller institutions were at the close of last month
practically at the limit of their ordinary circulation.
It will also be observed that in the case of seven of
the banks their maximum issue coincided with the
close of the month, an indication that the pressure
was very considerable at that time.

issue

STATEMENT OF THE BANK'S AvGrstT CIRCULATION,

Ordinary
Issue Maximum
authorized Issue Issue
August 31. In August.  August 31
Montreal . . . . . $16,000,000 $15574,422 $15,123,624
New Brunswick. 1,000,000 963,809 963,809
Quebee . . . . 2,600,000 3 2,397,347
Nova Scotla 4,209,940 3,935,606
British® . . . 4,866,666 . 40
Toronto . .. 49820400 4,500,000 1,
Molsons . . . . . . 4,000,000 3,976,362 3,
Natlonale . 2,000,000 1,958,697 1,
Merchants . . . 6,693,883 6,364,896 6,049,966
Provinciale . . . . . 1,000,000 976,793 944,868
Uniom .. ... ... 5,000,000 4,606,699 4,648,164
Commerce . . . 15,000,000 12,888,014 12,888,014
Royal . . . .. ... 7,976,660 7,284,685 7,284,685
Dominfon . L. A9434RT 4,941,604 4,941,604
Hamilton . . . . . . 3,000,000 2,844,475 2,769,085
Standard . . . . . 2,287,895 2,262,488
Hochelaga . 2,949,690 2,884,719
Ottawa . . . . . . . 3,600,000 3,402,925
Imperial . . . . . . 6,472,897 6,258,647
Traders . . . . . . . 4,480,000 4,117,770
Metropolitan 1,000,000 977,697 971,017
Home . . . .. .. 1,290,529 1,144,100 1,084,606
Northern Crown . 2,435,911 2,201,726 2,167,080
Sterling . 1,003,864 984,065 984,065
Vancouver . . . . . 836,935 646,700 614,495
Weyburn . . . . . . 310,000 215,645 207,390
Internationale . 1,368,328 1,144,420 1,126,565
Total . .$111,098,625  $104,370,157 $101,472,3156

*The Bank Act provides that the Bank of British North
America may issue its notes up to 75 per cent. of its pald-
up capital without speclal security. It may lssue up to Its
pald-up capital at any time in the year by depositing cash
or Dominion government bonds in the Canadian treasury
equal to the excess over 756 per cent. At the time when
the banks' extra issue is authorized it may {ssue a further
excess equal to 10 per cent. of its combined capital and rest.
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000
Canadian Branch : Head Office, Guardian Bulilding, MONTREAL.

CANADIAN TRUSTEES H. M. LAMBERT, Manager.
W M. Ramsay, (Chalrman) BERTRAM E. HARDS,
J. 0. Gravel, Assistant Manager,

-
CANADA BRANCH HEAD OFFICE, MONTREAL. Head Office : 112 St. James Street, Montreal
mu TORS: mm TORS :
¢ £ S Clouston Bart (h.m S E. S Clouston, Bart . President.
Sit Alexandes Locowe, M. Chesale Esa. William Molson Macpherson, Esq. | J Gardner Thompson t « Prestdent and Managing Director
T J Drummond. Esq Sie Alex. Lacowe, M. Chevalier, Ex sq.  Wm, Molson Macpherson, Esq.
) Gardoer Thompson. Manager J W Binnie. Depuly Manager T J Drummond [»q J. W. Binnie, Sec’y

“Strong as the StronJgest"

TheNorthern Assurance Co. Limited

HEAD OFFICE FOR CANADA,
Accumulated Funds, $38,800,000 88 NOTRE 06\"5 !éTRBET WEST,
0. €. MOBERLY. Supt. of Agencles. +ROBERT W. TYRE, Manager.
LOSSES PAID EXCEED $236.000,000
ROYAL EXCHANGCE Assunmcs .. THE ..
e ey London Assurance
Head Office for Canada R CORPORATION

OF ENGLAND.,

{INCORPORATED BY ROYAL CHARTER A.D. 172
CAPITAL PAID UP $2,241,373
TOTAL CASH ASSETS 22,437,413

I Head Office for Canada, - MONTREAL

W. KENNEDY, W. B. COLLEY, Joint Managers.

ROVAL EXCHANGE BUILDING, ' SRS
MONTREAL p
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No doubt, to some extent, the Labor Day holiday
had an influence in swelling the circulation of the
Lanks in the last few days of August. This circula-
tion would, of course, speedily return to the banks

the limits of their  authorised  ordinary
circulation, before the powers of excess issue had

come into force,

exceeded

It is interesting to note, however
that whereas during the last twelve months the hanks’

through deposits by tradesmen, hotels, railways, etc. | paid-up capitals, which govern the amount of the
Owing to the advancement of the date at which | ordinary circulation, have been increased by about
the excess issues may be made, there has not ’ $10,400,000 the difference between the end of August
heen  this  year any such incident as occurred | circulation in 1911, and that at the end of August,
m o September, 1911, when three of the banks | 1912, is about a half-million more than this, 8o that

Statement of tl\e Chartered Banks of Canada.

Statistical Abstract for Month Ending August 51, 1912, giving Comparison of Principal Items, with
Increase or Ducrease for thc Month and for the Year.

(Compiled by The Chyonicle.)

“Number of Banks Reporting VI o

Assets.,
BPoete v v v.2 s b oG b v
Dominion Notes . . ., . . . . .
Notes of & Cheques on other Bks
Deposit to Secure Note Issues | |
Loans to other BKs. in Can. sec'd
Deposits with and  due mlu-r‘
Banks in Canada . . 4
Due from Banks, ete. in UK. .
Due from Banks, ete., clm-whl-rn-i
Dom. and Prov. Securities . |
Can. Mun. For. Pub. Sm-url!h-ﬂl
Rlwy. & other Bonds & Stocks |
Total Securities held |
Call loans in Canada . . .
Call loans outslde Canada . .|
Total Call and Short Loans . .
Current Loans and Discounts
in Canada . .
Current Loans & l)lm ls out
side . . . . . ..J
Total Current Loans und Ilisl 18,
\gpregate of Loans to Publie
Loans to Dominion Governm't
Loans to Prov. Governments .
Overdue Debts .
Bank Premises |
Other Real Estate & ‘Vlongmu-s
Other Assets | .

TOTAL ASSETS .

Liabilities.

Notes in Cirenlation . . |
Due to Dominion Government
Due to Provincial Governments |
Deposits in Canada payable
on demand . .
Deposits in (anunln pmablv‘

after notice | | o &

August 31
1912

T

$36,960,841 |

94,849,092
54,627,412
6,414,175
139,900

11,625,134
22,046,715
33,397,703 |
$10,193,050 |
22,388, 922
65,268,768
$97,850,740
$ 75,194,735
114,847,864
$190,042,599

$852,045,624 |

37,846,222

($889,801,846
$1,079,934,445

July 31
1912

| 28

$38,001,215
94,336,835
58,243,316
6,371,141
141,061

i
[

$10,181,7
[ 21,825
| 64,200,963
| $96,406,969
| $ 70,407,723
| 117,961,437

$188,369,171

‘I $862,256,6561
|

|

| 35,741,998

$RRT, 905,649
$1,076,367.820

$ 1,600,919

August 31
1911
28 !

$36,674,481
84,885,482
45,509,430
5,794,076 |
1,748,951 |

|
7,601,458 |
26,276,371
32,250,268
811,024,904 |
22,386,095 |
60,217,322 |
$93,628,321 |
$ 65,106,110
101,713,820
$166,819,930 |

|
$734,683,962

33,689,196
768,373,158 |

TT$935,192,088 |

$ 1,630,074

3,733,439
29,124,019 |

2,350,666
15,860,940 |

$90,630,530

5,266,671
29,355,027 |

3,958,017 | 3,833,065
36,784,972 35,4 .». 87
2,852,266 | 2,793,161
18650,632 | 12822517
$1,501,817,795 | §1,496,623,543 $1,322,162,028
o
$101,501,270 | $95,827,534
10,759,169 8,903,121
28,088, 075 | 28,064,700
\
$360,675,426

643,663,696

l $372,012,49¢
? 640,592,245

Total Dept's of l‘nhlh In Can. | $1,004,239,021 | $1,012,604,839

Depts. elsewhere than in Can.

78,147,656 |

77,838,807

Total Depts. other than Gov't. \‘lilﬂ:!.'lﬂﬁ 577 8]090 443,646

Loans from other Bank+ in Can.
Depts. by other Banks in Can.
Due to Bks. & Agencies in U K,
Due to Bks. & AKl'n(I"l else-
where ; ’ . .
Other L luhlllthn .
TOTAL LIABILITIES
Capital, ete, |
Capital paid up .
Reserve Fund . . . . .. ...
Liab. of Directors & thelr firms
Greatest Circulation in Month |
Aver. Specie held during Month |
Av. Dom. Notes held during Mth. |

310.554.051
8,241,114

7,688,527
17,804,750 |

. $1,266,956,600

$114,098 525
102
10,834,009
104,399,647
'15 698,425
2,048,060

761,441

| $ 9,010,805
]w 8,601,352
1 7,884,726

15,815,885
$1,264,541,837

$113,410,732

101,735,482

11,040,539

105,188,187

| 261510248
| 93942572

$311,111,668
|

576,740,956 |
T$886,852,624

71,840,

$958,693,347 |

$ 7,167,142
4,570,614 |

5,291,641 |
12,634,979 |
$1,113,609,921

$103,716,960
K9,324,728
9,447,604
34,041
36,374,645
84,832,204 \

-

Ine. or Dee.

FRTAAT6R |

Increase or
| Decrease for
| mont), 1911

for month,
1912

; 51".".17 | 4 485,447
— 3,616,904 | — 3,909,317
£ 43,034 |+ 249,802

1,161 l — 2,128,557
+ 1.508.758 |—. 117,368
— 6,201,969 | + 2,646,762
+ lul2t>4| 432,406
+ $ 11,281 Ty aNan
} 463,685 | 210,706
b 968,805 | 4 646149
+ $1,443,771 ‘ + $386,000

584,787,001 |-
3,113,673

b $1678.428 |

-3

$2,62
$ 11 ﬂ"":
L 2,104,224

1 $10,918,604

819,082

+ $1,893,197 | + 811,737,686
+ $3,666,625 | + $9,209,208
¥ amen | 48 e
124,952 3,936,681

829,186 | + 16 0..-

+ 59,004 —

+ 5,828,115 + 3,687,270
85,194,252 | + $6,060,956
|
I $5,673,736 | 4+ $1,612,451
+ 1,866,038 | + 372,771
i 33,376 | 1,494,486

—
311.437,059‘ - $5,862,112
LoB07T1,251 | 4 4951521
TSR A65818 | § 910,501
+ 308,749 1,280,084
$8,057,069 $2,190,675

TTTOTII B X
+ $1,5676,246

- 360,238 | 4
|

206,199 |

4+ 1,988,865 |

V7,406
10,118
1,610,280

1,274,487
4,947,102
$2,124,257

- |

".'m:,.'-:l
TRR540

Ine. or Dec.
for year.

+ $ 386,360
+ 9,963,610
+ 9,117,982
t 620,009
1,609,051

+ 3,923,676

4,229, hﬁh

t 1,147,562
$ 831864

4 2,827

+ 5,051,446

+ $ 119

4

1

t

$10,088,625
13,134, !Nl

1 $117,361,662

{ 4,16
+$121,5

7,026
18,688

+ $144,741.357

L 310,870,740
4 5,602,488
1,266,952

6T

840,462

LoORT 022 640
L $117.386,097
4 6,306,833
L 8120,693,230

2,419,900
3,670,600
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COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

(‘..l'\ll.ll Full_\' Subscribed .
(‘..I"Il.ll Paid Up

Life Fund, and Special Trust

l:llllt.l.*.

Tnl.l' z\nnu.ll ||mmu' c\n‘cdn

$14,750.000
1,475,000

66,136,780
37,500,000
115,000,000
147,603,475

Total Assets \‘\n'\'\‘d
Total Fire Losses P.Ii\]

l)\‘p!l.\ll w I"l l)lNlIIlIIIHl (;ﬂ\\'”l‘
ment . R . . l:‘)":{.’?

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:

Commercial Union Building,
MONTREAL

W. S. JOPLING, J. McGREGOR,

PALATNE |

INSURANCE COMPANY LIMITED
of LONDON, England

Capital Fully Paid 55()0-000
Fire Premiums 1911, Net $2,264,769
Interest, Net . . .« e . 12927_9
Tolal |ncumc $2394039
Assets . « + « o « « « $4000000 I
Deposit with Dominion Gov'nt $105,666

In addition to the above there is the further
guarantee of the Commercial Union Assurance
Company Limited, whose Assels exceed
$115,000,000 . e

APPLICATIONS FOR AGENCIES SOLICITED (
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch:
Commercial Union Building,
MONTREAL

W. 8. JOPLING, J. McGREGOR,

Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office in the World

Surplus over Capital and nll-llnllm« oxooeds
$10,000,000

Canadlan '.Jmnch ?
15 Wellington Street East, Toronto, Ont.
H.M.BLACKBURN, Manager

This Company commenced business in Canada by
Il depositing $300,000 with the Dominion Gorernment
for secunity of Canadian Policy-holders,

Assistant Manager Manager Assistant Manager Manager
SUN INSURANCE]| || || rom vt troms o Somtan vemans ovr “
OFFICE $85,805,000 $8,200,742
FOUNDED A.D. 1710. FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A. Macxiper, Psg, Chairman CHas. P, Sise, EsQ
G. N. Moncry, Esg WM. MCMasTRR KErQ.

Head Office for the Dominion:
78 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager. J d

INSURANCE

Pheenix of Hartford

Company

Total Cash Assets :
Total Losses Pald :

$10,737,637.32
67,969,830.19
J. W. Tatley, Manager.
MONTREAL.

Applications for Agencies Invited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DU VERNET, K.C., President
H. H. BECK, Manager

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1859,

Head Office: 59 St. James St., Mootrial
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it would seem that, despite the activity of the banks
recently inincreasing  their  paid-up capitals, the |
wdinary circulation is more than keeping pace with |
this expansion, a fact that tends to give some colour
to the statements recently made that the forthcoming
revision of the Bank Act will see some alterations in
the basis of the banks™ ordinary circulation,

It is notable that contrary to the experience of
recent years there was during  August an  actual,
though slight falling-off in the banks' current loans
which at August 31, were $852,043,024 against $852,-
2300510 at July 31, In August, ‘1911, there was an |
mcrease in this item of $10,018604 and in August, |
1o, of $4805,434. It may Dbe that the fall
g off this year is due to the lateness of the
western crop-moving.  Mr. Dury, the western vice
president of the C.P.R., mentioned the other day that
while last year's crop started to move later than ever
hefore, this year's crop will be still later.  Possibly
under these circumstances  credits  granted by the
banks for the purposes of crop-moving had not come
mto force by the end of August. Canadian call
loans, on the other hand, show a considerable ex-
pansion last month, being about $4,700,000 higher than
m July at $75,104,735.

Demand  deposits  decreased  last month by Si1,- |
437,000, compared with a decrease of $5.802,000 in
\ugust, 1911, but notice deposits are over three
millions higher than in July at $6043.063.500. It may |
be noted that in the last twelve months, while the |>:|ini
up capital of the banks has been advanced $10,381,000,
their reserve funds have heen increased $13.4

N

27,000
Socthat the ratio of reserve to capital of the

27,
whole |
of the banks is now 2.5 against 887 a year ago,

WAKING UP TO THE FIRE LOSS.

The preaching of the gospel of conservation of pro-
perty from fire is apt to scem pretty slow work,
Month after month and year after vear, the fire waste
goes on apparently unchecked. Gross examples of
public indifference to the most ordinary precauntions
are legion, buildings which will fall an casy prev to the
flames are being multiplicd by hundreds, and the
occasional excitement engendered by some particular
ly dreadful outbreak, accompanicd possibly hy heavy
loss of life, fades away into the category of a “nine
days" wonder,” without apparently a single  lesson
having been learned. Dut every now and again
something happens to show underwriters and others
who are engaged in this propaganda that their lahour
s not in vain, and to cncourage them to continued
cfforts.  In this category of cencouraging  signs we
should place the fact that the Union of Nova Scotia
Municipalities, after listening at a recent convention
to an address by Franklin H. Wentworth, secretary
of the National Fire Prevention Association, passed
the following resolutions

“Resolved, That the executive be requested to prepare
and submit to the government of Nova Scotin at the nest
session of the Legislature such draft legislation as it may
deem desirable for the establishment in each town, eity
and municipality in the provincee of a fire prevention board
fully empowered to make and enforce its regulations.”

“Resolved, That this convention desires most urgently
to impress upon the municipalities of Nova Scotia the vital
importance of standardizing the hose couplings and hy-
drant fittings of all cities in the provinee, and recommends
as a preliminary step the use of the coupling adapters in
making present non-standard couplings standard.”

When a municipal union gets as far as passing

resolutions in these terms, it is obvious that some |
headway is being made and even if the  proposed

legislation fails to meet with the approval of the pre-

COMPARATIVE STATEMENT OF RELATION OF BANKS RESERVES TO IMMEDIATE LIABILITIES

(Compiled by The Chronicle.)

Laantianies,
Dominion Government deposits
Provincial Government deposits
Deposits of the Public “demand”
Deposits of the Public “notice”

Total deposits ... ...
Note Circulation

*Less notes and cheques other Canadian banks held ..

Net Liability

Percentage of Liability

L $L168,107,660  $1,160,955,655 1 $1,008426. 145

August, 1912 July, 1912

August, 1911, | August, 1910

$ 10,759,150 & 8802121
28004, 700

$ RINI6N
10,070,085

TT.RIRN0T

$1,127.401,467

95,827,0

WAL T
H 5,001

F961,485,011

131,800,959
39,614,807
114,847,864
$286,272,664 |

24.58

100, 902.9
L2170

100,447,288

$2T1808,267 | §6n
2618

*This item is deducted because it represents obligations of the banks held by themselves
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THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated : 1833

|

|

HEAD OFFICE : TORONTO
Old Rellable Progressive
Assets over - - ,$2,000,000.00

Losses paid since or nization
”t.wct -.. . $35,000,000.00

DIRECTORS:

Ba. 609, 4. 001, Prusident. . . BAME, n-.tnu-\
CKRRDIKE, M.P w. B. MEIKL
B S i 4, R
O, LLD. J 1
e 'v'ﬂ"nly}r - FREDERIC NICHOLLS
ALEX. LAIRD JAMES KERR o‘:“”.hfl‘l
2. A LARH,K.C,, LLD. SIR HENRY M. PELLA
K. R. WOOD

W. B. MEIELE, General Mesagder

26 St. Sacrament Street : : MONTREAL

NORWICH UNION
FIRE OFFICE.

Founded 1797
AGENTS WANT ED
Nead Offies for Canada o TORONTO.
JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

First British Insurance Office Established in Canada, | 804

INTENDING ASSURERS

Should read the * THREE MINUTES "’ Leaflet

of the

PHOENIX ASSURANCE CO., LIMITED,
OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company's system, its equitable principles
and liberal policies, may be obtained at the Head
Office, ’

100 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions is capable of
affording:

At the BONUS DIVISION for the five years ending
31¢t DECEMBER, 1910

(1) A UNIFORM ADDITION of $35 per $1,000 was
declared on all classes of Full-Bonus Policies,

(2) A GUARANTEED BONUS was also declared
of $12.50 per 1,000 per annum on Full-Bonus Policies
becoming claims by death, and $17 per §1,000 per annum
on Endownent Assurances maturing  before 3lst
Decenber, 1915, These bonuses apply to new as well
as existing policies
H. B. F. Bingham, R. MacD. Paterson, Joint

Life Superintendent. J, B, Paterson, Managers

Agents Wanted

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Oftice : PARILS, France.
Established 1838
Capital fully subscribed . $2,000,000.00
Net Premiums in 1910 . . 4,651,840.00
Total Losses paid to 31st Dec., 1910 78,500,000.00

Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Masager lor Caneda !
MAURICE FERRAND.

Established 1864.

New York Underwriters
Aggncyf

Policies secured by Assets - $24,363,635

PROVINCIAL AGENTS.

MURrEnY, Love, HAMILTON & Bascom, Jyo, Wa, MoLsos,

loronto, Out, Montreal, Que,
OsLEr, HaMMoND & NANTON, WiiTE & CALKIN,

Winnipeg, Man st John, N.B.
Avrren J. BELL, HorAck Haszanp,

Halifax, N 8§, Charlottetown, P E. 1.

T.D. RICHARDSON, Supt. for Canada, TORONTO

—

LONDON MUTUAL
FIRE INSURANCE CO.

HEAD OFFICE TORONTO
ESTABLISHED 1859

Assels on December 3ist 1911 . - $926,906.76

Liabllities on Decomber 3ist, 1911 - - $337,306.07

SURPLUS on Decomber 31st, 1911 $589,600.69

Security for Policy Holders - - - $967,910.97
F. D. WILLIAMS,

Managing Director

 eeeee——————————————————
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wnt Nova Scotia powers-that-be, —excellent work
will have been done in creating discussion and
Jimulating public interest and in preparing the way
{or future action along the right lines.  Mr. Went
worth, whose able presentation of the case for fire
prevention to the Nova Scotian municipalities  has
already appeared in our columns, on Wednesday was
at Ottawa, placing the matter before the Canadian
\lanufacturers’ Association in equally effective way.
Extension of the activities of the National Fire Pro-
tection Association to Canada will be cordially wel
comed by those who are already at work in this field
in the interests of a reduction of the fire waste.

I

COMBATTING FRAUDULENT INSURANCE
PROMOTIONS.

A letter in the Spectator of New York from the
president of a life company in the Middle West calls
attention to the harm  which is being done to life
companies of substance and repute and transacting a
thoroughly legitimate business by the activities of the
unserupulous promoter and stock salesman, operating
in insurance promotions whose sole reason for ex-
istence is their capacity for putting money into the
pockets of those responsible for their inauguration,
In four years, Ohio alone, says this correspondent,
has contributed five million dollars to the unscrupu-
Canada, up to the present we have been fairly free
dead loss due to mismanagement, so that there are
now in that state ten thousand disappointed stock
holders, holding a fragment only of value represent-
ing their original investment in life insurance and
securities companies’ stock.

Within recent years, there appears to have been
something like an epidemic of insurince promotions
of a loose or questionable character in the United
States, so that the figures given by this correspondent,
though large, are not altogether surprising.  Here in
Canada, up to the present we have fairly free
from the pest of the undesirable promotion in the
insurance business. But one or two incidents which
have lately occurred suggest that the undesirable and
undesired insurance promoter is not wholly indifferent
to the attractions of the Dominion as a field of opera
tions. Unfortunately the supply of those who fall
an easy prey to the wiles of the promoter of this
type has never yet given out, and apparently never
will give out, however numerous the agencies of
warning or education and, however apparently effec
tive their work. 8o that the only really effective and
practical method of laying these gentry by the heels
is through the agency of the law. '

It seems highly desirable that the reputable insur-
ance organisations themselves should lend a willing
hand in putting the unscrupulous promoter out of
business permanently, if for no other reason than that
it will be in their own interests to do so.  The matter

T e e
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affects equally both fire and life companies. Every
flaring newspaper ' roadside, in which for the purposes
of stock selling, the figures of old-established fire com-
panies are used in a misleading way to suggest that
enormous profits accrue as a matter of course to the
fire underwriter, is a potent argument with 2 large
number of people that fire underwriters are n aking
a too-generous profit out of their business, and that
in default of rates being lowered voluntarily, they
hould be lowered compulsorily. In many cases,
where an idea once acquired is clung to with Anglo-
Saxon tenacity, it will be practically impossible to
drive home the real facts afterwards. Or take the
case of a man who finds when his house burns down,
that his policy is not worth the paper it is written on,
He is likely enough to include for a long time after-
wards every fire insurance organisation under the
un in one sweeping condemnation as “all frauds.”

Again, a man who has been landed with a parcel
of life insurance stock, on unreasonable suggestions
of anticipated profits, or has been induced to take a
policy in a mismanaged company that likely enough
goes into liquidation, is probably for cver afterwards
a bitter enemy of life insurance. “Once bit, twice
shy,” and the man who has been once “stung,” is not
likely to be in a hurry to get his name “on the dotted
line” again, however excellent the policy in however
substantial a company that is offered him. Neither
is he likely to suggest the advantage or life insurance
to those over whom he has any intluence.

At the recent American Life Convention at Chi-
cago, Insurance Superintendent Fred. W. Potter of
Ilinois, advocated strongly the supervision of insur-
ance promotions as well as of insurance com-
panies and appealed to the members to assist
the commissioners in securing the enactment of
the Kansas “blue sky” law in every state for the
regulation of promotions. The convention took this
matter up and subsequently passed a resolution in
favor of the “blue sky” law. Manitoba's act for the
regulation of stock-selling is a Canadian version of
this law. While the details would naturally require
careful consideration, it would seem that any forward
movement in Canada for the better supervision of
promotions, and especially  insurance promotions,
<hould be strongly supported by the sound companies
both in their own interests and as a contribution to
the general well-being of the business.

® & ®

Brandon's fire hazard from faulty electric wiring
necessitated the fire underwriters making a surcharge
on insurance rates some time ago. As a step towards
remedying matters, the City Council is to appoint a
new and competent city electrician. Already, as a
result of the resignation of the former electrician
being accepted, the underwriters have cut out the 15
cent rate recently added to the preceding ten cent
increase, and the latter item will also be cut out as
soon as a certificate is issued by a competent city
clectrician yet to be appointed by the council.




L e o

1412 THE CHRONICLE. SEPTE MBER 27, 1912

|

LONDON &
LANCASHIRE

LONDON&
LANCASHIRE

GUARANTEE ~

FIRE

INSURANCE “COMPANY
MITEI

ACCIDERT
e

HEAD OFFICE - - = TORONTO
SNTAmS —_— NORTH WEST BRAncH MONTREAL BRANCH: Tl:-‘u" Dob‘bh. Resideat "
8 Richmond Strect, East, TORONTO - ‘.":‘,ﬁ.‘.,(,‘s:'p"z:nvg:-..:.“.-. Saihas.
PROVINCE OF QUEBEC BRANCH WINNIPEG BRANCHI A. W. Il:i'n. District Secretery,
164 St. James St., Cor. St John St.. MONTREAL, Canada Bulldiad, Douald Street.

The Yorkshire Insurance Co., Limited

of YORK ENGLAND. Established 1824.
ASSETS, $13,000,000
FIRE INSURANCE ygranted on every description of property at Tarifl rates.
Lll/l STOCK INSURANCE. This Company has a large Live Stock business in England and elsewhere, and is the
FIRST COMPANY, licensed by the FEKDERAL GOVERNMENT, to transact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible persons,

AC ( ll)fNY DEPARTMENT. - Personal Accident, Sickness, Kmployers' Liability, Elevator Liability, Teams Liability,
lie Lialnhity, Plate Glass

clllblll DIRECTORS. - Hon. C. J. Doherty Alphonse Racine, Esq. G. M. Boswerth, Esq. Alex, L. MacLaurin, Esq.
| (anadian Manager, P. M. WICKHAM, Montreal. _l

FOUNDED 1798.

INSURANCE COMPANY OF

WESTERN | |, "o

| SUIPLUS TO POLICY IIOI.DEIS . 7,745,980.17

Assurance Company ASSETS 16,001,411.66
Incorporated in 1851, LOSSES PAID EXCEED . 149.874,312.“
ROBERT HAMPSON & SON, LIMITED
GENERAL AGENTS FOR CANADA, MONTREAL
ASSETS over $3,000,000.00
LOSSES paid since organizalion of Com- THE LAw UNION & ROCK
pany , . over 355,000,000 J INSURANCE CO. LIMITED, LONDON. Founded in 1808
Assets Exceed - $45,000,000.00
DIRECTORS e L 08 g o onsts,
Canadian Head Office : Il! St Jnu Street, Corner Place d'Armes
Hon. GEO. A. COX, President. W, R. BROCK, Vice-Presideat. EAL.
W. B. MEIKLE, Managing Director. WD A:\-R::l;:;:e“«':u::r‘:d‘::'cfwmn"d '°T'"“l?"|’>'lcnon
ROBT. BICKERDIKE, M.P. Z. A. LASH, K.C., LL.D. Activel DIk, PREAENS, NaNegne
D. B. HANNA E. W. COX
JOHN HOSKIN, K.C., LL.D. GEO. A. NORROW
ALEX. LAIRD FREDERIC NICHOLLS ([C.V.0. = R —
AUGUSTUS MYERS COL. SIR HENRY M. PELLATT, THE CHRONICLE
JAMES KERR OSBORNE E. R. WOOD
is filed regularly in leadiag offices
throughout Canada ; advertising in

HEAD OFFICE -  TORONTO J[ its columas has & permanent
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LIFE COMFANIES AND THE CONSERVATION OF
HUMAN LIFE.

The fact that the Health Committee of the Asso
ciation of Life Insurance Presidents is in attendance
at the International Congress on Hygiene and Demo
graphy, which is being held at Washington this week
is further evidence of the practical interest which is
heing taken by many of the important life companies
in work which has for its object the conservation of
human life.  Particular attention is being paid by
this committee to the addresses and discussion dealing
with the control of contagious diseases, including
typhoid fever, diphtheria, cerebrospinal meningitis,
tuberculosis, ete.; the sanitary aspects of public
water supplies, including the sanitary control of water
<heds, the purification of water by storage, water
purification in Europe by biological methods; water
derilization by chemical methods, and the disposal of
cewage and wastes by the various processes now cat
ried on in European countries.  \Wherever it is shown
that other countries obtain better results than the
United States does in any given situation, the com
mittee will try to learn the reasons therefor.  Such
results may be due to the kind of laws or regulations
adopted, to the character of the officers enforcing the
law, to the quality of public sentiment or to some
other cause or combination of causes.  When the
cause is once ascertained steps will be taken by the
life insurance interests to help in applymg it or some
proper modification of it to the situation in the United
States. It is expected to do this kind of work through
co-operation with the various constituted authorities.

It will be seen that this is a practical programe
in line with the character of the work which
has already Dbeen accomplished under the ans
pices of the Association of Life Insurance P're
ddents and by other insurance organisations.
General Manager Robert Lynn Cox, of the Asso
ciation, mentions (in a recently published brochure
re-printed from *The Business of Insurance”) regard-
ing activities in this direction that the companies
represented in the Association of Life Insurance Pre-
sidents, practically all are giving support to the move
ment in one way or another. Many ot them are
doing practical educational work. Out of a total of
nearly thirty million policies in force in American
companies at the end of 1910, the companies in the
Association carry about 77 per cent. (or over twenty-
three million) and of this twenty-three million 07
per cent. are in companies which are now engaged
i individual work for health improvement.

There is a group of five companies, having policies
aggregating 22,000,000, continues Mr. Cox, that make
special efforts to stimulate their policyholders to
activity in personal and public hygiene. This is done
by articles in company periodicals distributed to
policyholders and by other literature.  One large
company has done this for many years. Another
company, in addition, co-operates with existing
agencies for health improvement, including anti-
tuberculosis societies. This same company is  ex-
perimenting in many cities along the line of sending
visiting nurses to sick policyholders. It also is build-
ing a sanatorium for the treatment of employees
suffering from tuberculosis.  Another company in
this group recently established a department of con-
servation, which plans, among other things, to aid
public health authorities in the fight against prevent-
able discase. :
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There is another group of companies which goes
bevond the |uul_\’ of |mli\’_\llnllh'l'~ in its health pro-
motion activities. They advise impaired applicants
for insurance as to their physical condition and make
suggestions to aid them.  There are four companies
in this group. Two of them, in the Fast, have a total
of 82000 policies.  Another is a flourishing Middle
West company that has about 155000 policies, The
fourth is a conservative, young Southern company,
with 8,300 policies.

Among the non-Association  companies, one pro
vides for free periodical examinations of 1ts policy
holders,  Another has formed a health association
among its  policyholders.  Pamphlets on different
phases of disease prevention are jssued at intervals,
For instance, a bulletin issued in the spring of 1911
was entitled “The Milk and Water Supply in our
Country Homes.” The pamphlet dealt effectively
with the subject, showing how epidemics of typhoid
fever might be prevented by taking certain precau-
tions,

It is thus seen, says Mr. Cox, that the relationship
of the life insurance companies to the campaign for
<anitary reform has been largely along educational
lines <o far and its further development will doubtless
follow this course. In the last analysis there can be
no material progress in this fight for clean living if
the movement is not backed by general public interest.
This support can be gained only by persistent and
extensive educational work. 1t would scem that
there is no other institution in a position to reach
instantly and personally so many people with the
appeal that must he made,

CASUALTY COMPANIES' IMPORTANT MEETING.

An important meeting  of companies  transacting
casualty business in Canada is fixed to take place at
Belleville, Ont., on Saturday, October 3 This meet
ing will be engaged in an endeavor to put the husiness
on a better footing in regard to rates, cte Com
plaints are made on behalf of companies that owing
to rate-cutting, and other conditions of the husiness,
things are getting into a very un=atisfactory position,
and at the Belleville meeting, which is an adjourn
ment from a meeting held m Toronto a short time
ago, it is hoped that it will be possible toarrange
matters satisfactorily.

It was in this connection that Mr. James C. Me
Bride, manager of the accident department of the
Commercial Union Assurance Company, was visiting
Canada recently.

Important changes in the Imperial Life Assurance
Company of Canada were announced yesterday after
a meeting of directors,  Mr. L C.Cox becomes pres
ident, succeeding Sir Mackenzie Bowell, who has heen
with the company since its inception in July, 1807
Sir Mackenzie Bowell is 8 years of age.  Hono S, ¢
Wood, vice-president, also sent in his resignation.
Hon. Mr. Wood is 83 years of age. Mr. G A Mor
row, vice-president of the Dominion Securities Cor
poration and a director of the Imperial for years,
was appointed a vice-president to succeed Hon \Mr.
Wood.  The other vice-president is Mr. 8. | Moore,
president of the Metropolitan Bank.
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THE CANADA LIFE

in cach of the past 4 years has carned A Substantially Increased Interest

Rate, and 1912 bids fair to exceed 1911

Interest is a most important element in the earning of surplus, and this doubtless accounts
for the fact that In Each of The Past 4 Years the Canada Life has earned
A Larger Surplus than ever before in its history.

N.B. Favorable mortality and low expenses, the result of Good Management,

have helped.

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH, ENGLAND.
ASSEIS - - $10,457,000
Head Office for Canada, TORONTO.

JOHN R. LAIDLAW, Manager.
Chiel office for Quebec,

Lake of the Woods Bldg., «  MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.—l

Of Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadian Securities held
by Federal Government for protection of policy-
holders, $1,206,376.

All policies Issued with Annual Dividends en
payment of second year's annual premium.

Exceptional opening for Agents, Province of
Quebec and tastern Ontarlo.

WALTER I. JOSEPH, Manager,

131 St. James Street, Montreal.

“Pre-ominence in Bonefits to Policyholders’
THE MUTUAL LIFE
INSURANCE COMPANY OF NEW YORK

PAID TO POLICYHOLDERS in 1911

"$57,353,726.13
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

PAID DIVIDENDS IN 1911
$13,631,857.73
APPORTIONED FOR DIVIDENDS IN 1912
$15,146,685.72

MUTUAL LIFE AGENTS MAKE MOST MONEY
BECAUSE
MUTUAL LIFE POLICIES SELL MOST FREELY

For terme te producing sgents, addrese :

George T. Dexter

2ad VICE PRESIDENT
34 Nassau Street New York, N.Y.

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected oiferings of Canadian Municipal, Government
and some of the best clase of corporadon hond issues suitable for the investment

of the funds of banks, trust and insur ince companies, estates and
ors.  The securities we offer combine the two essentials of a sal

vate invest.
actory invest-

ment, namely, safety and geod intere st return.

WOOD.GUNDY & COMPANY.

LONDON, ®ENG.

TORONTO, CAN.
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PRACTISE REGARDING DEFERRED DIVIDEND
POLICIES.

The form of statement for life insurance companices
geed in the newly-issued report of the Superintendent
i Insurance, differs considerably from that previous-
Iv in use, a number of schedules having been added
for the purpose of giving effect to the provisions of
e Insurance Act, 1910, These schedules include
satements of actuarial labilities and full informa-
tien as to the methods pursued in their calculation,
exlibits of dividends actually paid during the year
or at last previous allotment to participating policy-
holders, and the amounts of profits contingently
apportioned to deferred dividend policies of the var-
jous years of issue, which have mnot yet completed
their deferred dividend periods,

This last schedule, says the Superintendent of In-
.urance in his report, has been satisfactorily returned
by a majority of the companies. But there are still
4 number of the vounger Canadian companies which
have not been able to have the necessary computations
accurately made in time for inclusion in the present
report. This delay arises, continues the Superinten-
dent, partly from the fact that the calculations
devand expert actuarial assistance which several of
the companies have not until recently taken steps to
<ecure and partly from the failure of those companies
to have their sharcholders’ surplus account placed on
a satisfactory basis by working up that account from
the time surplus was first carned, as until this is done,
any attempt to apportion profits to policyholders must
be unsatisfactory. The companies which have failed
to have these figures completed are, however, taking
steps to have them by the end of the year and for
the 1912 report, complete returns will be required
from all companies.

The companies which have accurately adjusted
their  sharcholders” account, the  Superintendent
says  further, have not adopted a uniform method
in~ crediting that account with the sharehold-
ers’ proportion of profits, some transferring the
sroper proportion of the total surplus earned, while
others have transferred only the share of the amount
<t aside for distribution. The result is that in the
former case the company's surplus belongs wholly to
the policyholders while in the latter a portion is still
applicable to the shareholders and the surplus may
therefore be said to be undistributed as between share-
holders and policyholders.

@ =
LIFE INSURANCE LEGISLATION OF 1911.

(Robert Lynn Cox, in the American Political Science
Review.)

(Continued from page 1381.)

The year 1911 saw no diminution in the tendency
to propose and enact legislation on the subject of
life insurance. All told about 1650 bills were intro-
duced in the legislatures of 43 states, including the
District of Columbia, where some insurance bills
were introduced in Congress. Of these 1050 Dbills
160 became laws. They ranged from one brief
statute, requiring that notice shall be given to policy-
holders in connection with the merger of one insur-
ance company with another, to a comprehensive code
of ..’38 sections involving all branches of insurance.
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The Tunds of life insurance policyholders are ever

a prey to the taxing authorities.  As usual, 1911 had
a large crop of taxation bills,  Sixty-five of them
applied to the business of life insurance and most of
them provided for increased taxes. Had all the
bills been enacted $900,000 a year would have been
added to the $12,000,000 annual tax already imposed
on premiums paid by life insurance policyholders.
Earnest efforts, participated in by the policyholders
themselves in some instances, showed the injustice
of these measures, and the end of the year recorded
increases in only a couple of Western states and they
were slight ones........oovve
LOCATION OF INVE

The investing of policyholders’ money so as to
guarantee that it will bring in sufficient return to pay
policies on maturity is a very important part of the
business of life insurance. Many of the states have
recognized the sacredness of these funds by pro-
viding that they shall be invested only in certain gen-
eral classifications of securities regarded as safe.
Some laws specifically state the classes of securities
in  which investments may be made.  Others
enumerate the classes which are prohibited, includ-
ing, for instance, the stock of mining corporations.
The investments of life insurance companies are
made up largely of United States, state, county and
municipal bonds, the bonds and stocks of public
utilities corporations and real estate mortgage loans.
During 1011 measures were introduced in four states
to restrict the investments of foreign insurance com-
panies geographically, along the lines of the Robert-
con Law of Texas. Fortunately, for the interests
of policyholders, none of these bills became laws.
When the Robertson Law was enacted by Texas in
1907, twenty-three—nearly all —of the leading fore-
ign life insurance companies doing business in the
state retired  This law requires that seventy-five
per cent. of the reserves set aside to meet obligations
to Texas policyholders shall be invested in certain
specified local securities. The avowed object of the
law was to compel foreign companies to make invest
ments in Texas. This man-made statute utterly
ignores the natural law of supply and demand affect-
ing the flow of investments. It also takes from the
managers and trustees of life insurance funds the
right of exercising their judgment as to investments
although it does not relieve these managers and
trustees from being responsible if the compulsory
investments should prevent their companies from
meeting the test of solvency. Two elements enter
into the making of investments for life insurance
companies. First, the security must be absolutely
beyond question. Second, the investment must earn
a rate of interest to add sufficient to the reserve
funds to pay policies upon maturity. The Texas
law takes no heed of these conditions but merely says
to foreign companies that if they wish to do busi-
ness in the state they must invest in certain specified
Texas securities. The companies which retired had
no objection to Texas securities as such, DBt they
were opposed to the underlying principle of the law
that took from them the right to judge and decide
as to availability of securities for policyholders’
funds. Beginning with 1907 the subject of such
compulsory investment has been considered in 24
states, either in the form of legislation actually in-
troduced or talked of seriously among state officials.
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[ The Employers’ Liabiht_ﬂ

Assurance Corporation Limited | canadian

Government |

1 1 i OF LONDON, ENGLAND = 1 1
Deposit : & ¢
TRANSACTS: $829,200.00

Personal Accident, Health, Liability,
Fidelity Guarantee and Fire Insurance. | STANDS FIRST
in the Niberallty of s Pol-

Most Liberal Policles Issued foy Contracts, in finanolal
Offices: MONTREAL, TORONTO | uum acs in tve ther "
Managers for Cannda, GRIFFIN & WOODLAND. siky of Ms loss sottioments

— —_—— —

TORONTO : VANCOUVER WINNIPEG MONTREAL:

Traders Bank Bullding Merchants Bank Building
FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - - $11,260,000
CLAIMS PAID, over - = $A45,000,000

Canadian Head Office - - . - TORONTO, Ontario
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

“THE OLDEST SCOTTISH FIRE OFFICE" WI The National Life Assurance

THE CALED ONIAN [i || ead oftice, Nationst Lite chambers, ToRONTO

ELIAS ROGERS, President.
INSURANCE CO. OF EDINBURGH. ALBERT J. RALSTON, Vice President & Masagiag Director
Founded 1808, F. SPARLING, Secretary.
¢ for
Head Office for Canada, e oty oy L ol JOPORPER
DOMINION EXPRESS BUILDING Business in feroe Septomber 100k, 1912 ever - $17,100,000
Montreal Increase in Insurance in ferce sinoe Ist January
Active, Energetic Agents will find the Nalienal Lite a

JOHN G. PORTHWICK,
Canadian Manager. II

s - v -

Gosirable Company to werk for.
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IMPROVING U. 8. BANK EXAMINATIONS.

Apropos of the criticism of the system of bank ex-
Lnination in the United States, to which we referred
1ot week, it is interesting to note that Mr. Murray,
e U. 8. Controller of Currency, has conpleted

plans for the banks’ more efficient m~|wc|i‘nn. As
Lutlined at New York the other day, what is intended
Iy the Controller is that closer scrutiny of the charac
ter of loans made by the banks shall be imperative,
md once a year an examination is to be made of
national banks in the presence of each institution’s
hoard of directors,  Further than that, examinations
are hereafter to occupy a longer time than formerly,
and reports must show that they have been thorough,
or they will not be accepted in the Controller’s office.

As the complaint of the examiners is that at present
they are underpaid it will be interesting to see how
they respond to this appeal of more work for the
<ame money. The Controller’s speech to the ex-
aminers affords an illuminating sidelight on the imper-
fections of the system of the inspection of banks in
the States.

“l must put another and very important burden upon
cvery examiner in a country district,” said Controller Mur-
ray, in speaking to the examiners, “and that is to tak.
congiderably more time in your examinations. You are
doing splendid work, but we must improve it materially.
I recently asked several of the best examiners who had
country districts how long it would take a good man to
make a good examination of an ordinary country bank,
and the consensus of opinion was that it would take at
lcast from ten to twelve hours of the most gruelling kind
of hard, fast work ‘to make a fair examination, and even
then many important things would be left undone,

“Now, no matter how the trains run to or fron a place,
no matter how poor the hotel accommodations may be, ir
respective of these and all like considerations, and with
out even considering the fact that you are now doing much
for which you are not paid and will under this plan be
doing more for which you are not paid, I must insist that
the time given to country banks be materially lengthenod.
I sLall expect on and after October 1, that no report will
come to my office unless it shows on its face tha* a tull
and hard day’'s work has been put into the examination,
no matter how small the bank.”

An interesting view of the methods now being used
by Controller Murray to remedy the present condition
of affairs is afforded by his reference to loans to

directors, On this he instructed the examiners as
follows :—

“Another point which I will ask you to inquire into very
carefully hereafter will be the undue concentration o/ the
loans of a bank in companies controlled by the hank’s of-
licers or directors. I speak now of any bank where such
a concentration would ruin the bank if the loans are bad.
The examiner has hardly any other way of obtaining in-
formation relative to the standing of the concerns in which
the officers or directors of the banks are interested, except
from the mere statement of the officers that the loans ure
good and the companies are in good financial standing. It
i# the duty of the Examiner to know whether the loans
found in a bank are good or bad.

“Whenever you come across a case, therefore, where the
directors or officers are unduly concentrating the funds of
a bank in corporations controlled by themselves, and where
you have no information on which to base an opinion ws
to whether the loans are good or bad, it seems to me you
are clearly entitled to one of (hree things: (1) that the
books of the corporation be voluntarily opened to you, go
that you may be able to get such information as you need;
or (2) that the directors give you a full statement in de-
tail of the business of the concerns so that you can deter-
mine whether the loans are good or bad; or (3) that a
copy be given you of a report on the company or corpora-
tion made by an independent auditor.”
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FIREPROOF CONSTRUCTION: MERITS AND
DEMERITS.

(Edward 1. Cairns, gencral agent North British
& Mercantile  Inswrance Company, before the
New York Inswrance Society.)

What fireproof construction is as we find it to-day
would seem to he merely a question ~'>f fact, (":NI)'
ascertained.  \What it ought to be, Fthink we \\IH. all
agree, is implied in the word fireproof, and yet a hn;.nl
definition in detail of either proposition depends very
much on the viewpoint from which it is regarded.

The architect, builder, owner and insurer each has
his own way of looking at the question, and cach has
some special interest which may cause him to over-
rate the importance of some features and under-
estimate some others,

The architect, of course, wants first of all to please
his client in every way, and after that, if he is an
average wan, he puts in his best c!'t'nn in making l\u:
building attractive to the eye 'l.hc matter of
materials, proportions, coloring, ete. There are many
architects now, however, looming up above the aver-
age who are making a very serious study of the real
requirements of fire resistance, whose viewpomt s
he correct one and to whom we may well look for
Lclp in solving the problem from our own insurance
viewpoint, S

But the builders and engineers who specialize in
one kind or the other of fireproot construction!
T'heir viewpoints are very wide apart, and, if we ma
judge by their trade papers and other public state
ments, 1 am afraid their opinions are sometimes
biased by an excess of enthusiasm for their own in-
stitutions,

Horrow Tine vs. REINFORCED CONCRETE.

The reinforced concrete man will give you many
reasons why a hollow tile building is not fireproof
and cannot be, and show you a good many more
buildings where tile has failed than where concrete
has stood up under fire. o

The hollow tile man will be quite as insistent on
the merits of his methods and materials, and show
examples of concrete buildings  which  have fallen
down in course of construction to distract your atten
tion from the weaknesses of tile as shown in the
pictures of the Baltimore and San Francisco con-
flagrations.

As a matter of fact, both these types of building
have their advantages as well as disadvantages, and
both ought to be encouraged and improved. The
greatest faults in each as built to-day are on lines,
not peculiar to cither, but shared by both, as 1 will
shortly show you,

The owner—most interested of all observers —very
often takes a very general, superficial view, and is
quite complacent in regarding both building and con-
tents fireproof when the walls, floors and roof are of
non-flammable materials.  He is not in a position to
have a very wide experience with these buildings in
fires elsewhere, so may perhaps be pardoned an ex-
cessive confidence even to the extent of being willing
to go without msurance,

Of course, what we are really interested in is the
viewpoint of the insurance company, which, enjoying
the great advantage of position for observation and
having also the largest financial interest, should know
what fireproof construction is and ought to be.  What
we really want to know is to what degree are the

S S EENNS
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In a Large Number of
Important States

every yoar The Prudential leads
In business issued.  People like
its policies and apply for them.

The Prudential would like to hear
from men seeking an agency
cennection.

THE PRUDENTIAL INSURANCE CO. OF AMERICA

Founded by JOHN F DRYDEN. Pioneer of Indusirial Ins  nce in America
FORREST F DRYDEN. Presdent Home Office. EWARK. N J
Incorporated as & Stock Company by the State of New Jersey

An Ideal Life Assurance Company

is that which can pay satisfactory returns to its
pnln'_\’ holders and at the same time build up its pulu‘y
reserves on a strong basis. Such a pnlw)’ ensures
secunty for the mrryin“ out of all contracts, and
|‘|.lcn'- the company n the best |\n:~~|Hn' position to
mamtain its purphls vnminﬂs. In both these features

IMPERIAL LIFE ASSURANCE COMPANY

has an exceptional record.

Several Good Agency Openings for Producers.

ADDRESS :
Head Office - TORONTO

Abundant prosperity has attended the
operations of the

Mutual Life of Canada

during the past year in every depart-
ment of its business.

Deathlosses were very h below the ‘‘expected"’
and as I the of d

{ ]

business were very moderate.

Policlies in force January 1, 1912
$71,024,770.88

Contlaental Life Bulldiag,

'CONTRACTS

R Good men, whether experienced in
insurance ‘or not, may make direct con-
|| tracts with this company, for a limited ter-
ritory if desired, and secure for themselves,
in_addition to first year's commission, 8

|| renewal interest insuiing an income for

FowaRD Towssesnd | k1| the future® Address the Company at its
Pou bapou & Pt Kot Bond A_i Home Office, No. 277 Hroadway, N. Y.’

r

JOHN I MUNN. M D
I S
| Lt )
{ CLARENCE M OKELSEY
v T e ond Vo n

WILLIAM H POKTER
Moo

n

y

A TORONTO AGENCY
WITH
Continuous Renewals tor the RIGHT MAN

CONTINENTAL LIFE

CONTRACT.
T. B. PARKINSON : Superintendent of Agencies
TORONTO

The Excelsior Life Insurance Co.

Established 1889
Head Office . - - - TORONTO, Canada
ALL PREVIOUS RECORDS BROKEN during the fir«t six months

of 1012

New Insurance applied for $1,836,000.00

New Insurance Issued 1.719,048,50

Insurance In force 15,771,632.70
310,640.55

Cash Receipts Pvrmlum; lnd'lnhn.d

Increase $44,638.38
Total Disbursements . M * . 153,814.85
Decrease 441501
The Assels, roserve and Surplus Funds show correspouding increases.
Where Increases are desirable ~Thire are Increases.
Where Decreases are desirable— There are Decreases.
To be u successtul agent, you must represent a successful company.
We have an opening for you, If you are a worker.

E. MARSHALL, General Manager. D. FASKEN, President

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, $1,000,000
WEAD OFFICE: - -  MONTREAL

President, Hon. H. B. Rainville Vice-President, J. M. Wilson
J. €. CLEMENT, Jr,, General Manager
Responsible Agents wanted in Montreal and Province of Quebec

THE CHIEF DIFFICULTY that confronts the new man

N S—

entering the Life Insurance

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both srdinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE. e = TORONTO, CANADA

More Policyholders than any other Canadian Company.




SEpPTEMBER 27, 1912

present buildings and their contents lir(-|{r.uuf we
weree, of course, that the term is only relative, noth-
ing is absolutely fireproof —and what are the details
Cwhich the risk s deficient and may be improved,
. that buildings and contents may be made more
pearly proof against loss by fire. There are two dis-
fnet types of fireproof  buildings, each with  some
ariations and some combinations of the two,

Horrow TiLE.

You are familiar with the type of steel frame tile
floored building so common in this immediate neigh-
Lorhood.  Its main supporting frame is of steel
members riveted together, and this frame supports
the walls of brick, terra cotta or stone and supports
Jlwo the floors and roof of hollow tile or concrete, the
latter reinforced by some sort of patented metal
meshed bars or wire.  Its interior walls are geaeally
of hollow tile 4 to 6 inches thick, and generally con-
taining more or less wood and glass doors and
windows.

In addition to forming the floors, roof and interior
partitions, this hollow tile is also arranged to form
a4 complete insulation or envelope about the structural
teel frame, the thickness of material about the steel
u-ually varying under the present practice from 1 to
1 inches—not 4 inches of solid material, of course,
but a block 4 inches in total thickness including the
hollow space.  This insulation is provided chiefly by
the floor blocks themselves, but  supplemented by
additional pieces for no other purpose than insulation
lone.

There are two types of floor arches, known as end
construction and side construction, the former being
considered  preferable,  The difference in the two
<vstems s that in the so-called end construction all
the webs of the block run transverse to the beams,
and, therefore, form a continuous run of material
from beam to heam, while in the side construction
the webs of the blocks run parallel with the beams,
and, therefore, only one-half of the webs are in direct
compression—that is, in a line from beam to beam.
In the usual flat arch construction the end style proves
the stronger.

The greatest weakness of this tile construction lies
m the fact that the individual pieces of tile are in
hollow form and have no elasticity, but at the same
time having the quality of expanding under heat they
crack and break apart when one side is subjected to
heat. This is usually most apparent on the under-
side of floor blocks, as you have dountless seen in
photographs of such buildings after a fire. It used
to be supposed that this breaking was due to ex-
pansion of steam or gases generated inside the hlo ke,
I'hat theory, however, has long since been abandoned
and the unequal expansion idea accepted as the ex-
planation.  Another weakness is in the large-sized
units of the tile which, together with the thin shell,
generally not over 1 inch, makes it difficult to get a
good mortar bond between the different pieces, so
much so that various forms of metal clips or binders
are frequently employed to help in holding the tile
in place, particularly about the columns and large
girders where the floor arch itself does not lend any
stability or support to the insulating portions, ’

I do not mean to emphasize these weaknesses as
condemning the tile construction severely. They are
most apparent under rather unusually hot or long
sustained fires such as the conflagrations in Baltimore
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and San Francisco. The trouble may be seen in
almost any fire of ordinary severity, and you may
to-day see a little of the effect if you will walk down
Broadway and look  through the windows of the
Equitable building.

In other respects than the steel frame and hollow
tile, a building of this type is not radically different
from any other large substantial structure, that is, its
trim, decorations, fixtures, ete., are practically the
ame.  Most of them have wood finished floors which,
of course, contribute some little additional fuel in case
of fire.

REINroRCED CONCRETE,

There are some very interesting features of rein-
forced conercte quite different from the type we have
just been  discussing.  The  entire w alls,  floors,
columns and roof are of a single monolithic mass of
conerete strengthened or reinforced by some style of
<teel rods or bars, such as the Ransome system with
its twisted bars, the Kahn system with its so-called
trussed bar, cte.

In all these systems of reinforcement the steel
of whatever shape—is designed to carry practically
all the tensile strain while the concrete takes up the
compression.  As a matter of fact, the tensile strength
of conerete is considerable, but is so small - propor-
tion to the compressive strength (1 to 6 or X) that
it is ignored in designing.  This, of course, neces-
sitates placing the steel members as near as possible
to the tower surface of beams and girders and the
outside of columns. It is evident then that, with steel
oceupying such an important position in the structure,
it must be thoroughly protected against heat if the
building 1s to be freproof—just as essential, in fact,
as the protection of the steel frame of any other sort
of building.

I'he relative value of these various styles of rein-
forcement from a structural point of view regardiess
of fire resistance is sull a matter of dispute between
engineers, and there is also still some difference of
opmion as to the proper ingredients and method of
mixture of conerete, though the latter question has
now about come down to a division as between cinder
conerete, as advocated by a  limited number of
designers, and almost any sort of stone conerete, as
preterred by the large majority.

SUPERVISION 0F CONSTRUCTION,

The ideal concrete for building construction above
the foundations is a mixture containing a little more
than enough Portland cement of standard quality to
completely fill all the voids in the sand, and enough
of this sand and cement mixture to a little more than
il the voids in the stone, the whole to be tamped
down to a solid mass, It is not commonly practicable
to follow this formula exactly on account  of the
ditficulty of getting stone and sand of uniform size
or of evenly graded sizes, and of accurately measuring
them on new  buildings.  On umportant  contracts
where machine mixers are used and the construction
is under the superintendence of competent architects,
the variation from this rule need not be very serious,
However, there is no doubt that in many cases in the
past, where expert superintendence has been lacking,
contractors and  their employes  have  wilfully or
ignorantly used concrete containing anuch less than
the proper quantity of cement and hurried the mix-
ing so that the result has been a construction neither
sutticiently strong nor fireproof. The nature of the
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RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
ENGLAND

Established 1849,

EMPLOYERS' AND PUBLIC
AG LIABILITY

(INCLUDING AUTOMOBILE.) I
PLATE GLASS AND FIDELITY GUARANTEES

Head Office tor Canada, TORONTO. F. H. RUSSELL, Manager

The Imperial Guarantee The General Accident
AND ACCIDENT I‘NSURANCE Co., Ol'" CANADA J Assurance compa“v

TORONTO, Ont. of CANADA

A Strong Canadian Company. Head Office, . . TORONTO, Ont.
ACCIDENT AND SICKNESS INSURANCE -
GUARANTEE BONDS Personal Accident
PLATE GIASS AND AUTOMOBILE INSURANCE Health, Liability and Industrial
E. WILLANS, FRANK W. COX, Insurance
Cemeral Manager Secretary

J. J. DURANCE,
Manager for Canada

. " General Agents for PROVINCE of QUEBEC
The Equity Fire InsuranceCo. | || roLAn>, LYMAN & BURNETT, uouacs

TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

e The WATERLOO

i g~ P g ey Mutual Fire Insurance Co. l
oy i gt ey l"':"' 7% Ajusen. si. Joha, .5 ESTABLISHED IN 1863
Mot allum, Ml & Co,, Kegna
HEAD OFFICE ¢ WATERLOO, ONT.
" - TOTAL ASSETS 3ist DEC., 1911, $772,000 00
v v JLICIES IN CE IN W N ON 0 oV 000
THE (JHR()N’(/LE POLICIES IN FORCE | ESTER TARI ER 30,
is Liled regalarly In leading offices WA, SRRSO, Pameioun. GE0RER DINORL, View-Prestdent
throughout Canada: advertising in FRANK HAIGHT, ARTHUR FOSTER
laspector

its columns has a permanent Manager
value. o o o o o

'THE FEDERAL LIFE ASSURANCE COMPANY r

Home Office, HAMILTON, CANADA.

1 Capital and Assets i ' ‘ ‘ $5,316,968.65
( Surplus December 31, 1911 . . . 529,973.65
| Insurance in Force . . . . 23,887,141.41

| The Contracts of this Company are free from unnecessary conditions and restrictions.

w C. L. SWEENEY, District Manager,
“ Montreal District.
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material will always allow such abuses, and business
competition will always prompt some contractors to
ke advantage of that fact; furthermore, such bad
work can be so easily covered up that its detection
i« almost impossible except by inspection as it is put
i place.  Please do not misunderstand this as a con-

demnation of concrete  construction.  The art has |

progressed so rapidly during the last few  years
that, despite the possibilities of bad work, we are
actually getting buildings which, in my opinion, are
quite as much entitled to be called fireproof as the
other type and are also as serviceable otherwise.

(To be continued.)

S S
Jusurance Briefs.

An unusual origin of fire at Winnipeg recently was
4 spark from a tinsmith's anvil flying into a large
can of paint which stood some distance away.
* * * *

e Prudential of America has recently promoted
1o assistancies: P L. Woodcock, Peterborough; N.
\. Hammond, Toronto

* * * *

It is stated that Pacific coast underwriters are pro-
{esting against a proposal by school trustees at New
Westminster to call for tenders for e insuring of
the school buildings.

* * * *

The National Fire of Hartford and the Springfield
Fire and Marine were recently suspended by the
Western Canada Fire Underwriters Association from
Al the privileges of the association,

* * * *

\ petition has been sent to the Dominion Govern
ment from Saskatoon asking for the early introduc
tion of a Workmen's Compensation Act which shall
apply adequately to the Dominion of Canada as a
whole and shall cancel and be substituted for all Pro
vincial acts.

* * * *

Causes of death of 640 policyholders of the New
Vork Life to whose beneficiaries  over  $2,000,000
were paid during August are as follows:— Bright's
disease, 803 consumption, 77; heart disease, 72; can-
cers and tumors, 47; apoplexy, 44; accidents, 37
poeumonia, 325 diseases of digestive organs, 29
liscase of arteries, 20; liver discase, 19 blood poison
anemia, cte., 165 typhoid fever, 165 paralysis, 13;
drabetes, 12 appendicitis, 105 bronchitis,  pleurisy,
ctes, O spinal disease, §5; nervous prostration, conges-
ton of brain, ete., 3; old age, 2; rheumatism, 2; all
ther causes, o8,

* * * »

8

There is a disposition on the part ot the New York
liabihty companies to enter into competition with the
Llovds of London form of policy issued to protect
hanks against defalcation and loss of securities,  They
ulmit the Lloyds have carried off several millions of
this class of insurance through broader forms, and
that the bankers who had previously insured these
risks in American companies do not object to the
rates, but certainly prefer the form which gives them
a larger protection than those used by the local offices.

Now the latter are waking up and show an inclination
to follow the game to a finish.—The Spectator, N.Y.
* * * *

Perez E. Huff, who represents the Union Central
Life of Cincinnati in New York City has reported
in the last ten vears business of over ten millions
an average of over one million dollars a year. In
1011 his paid business reached two million dollars,
while within the first nine months of this year he has
already  exceeded $2,000,000.  Mr. Huff i said to
devote the greater part of his time to the active man-
agement of a prominent fire insurance firm.

* * * *

Some interesting particulars of what appears on
this side, a very remarkable investment by a Duteh
insurance company are given by a special correspon-
dent with the International Congress of Actuaries at
Amsterdam.  This is the work done by the Life In
curance  Company  “Utrecht™ in reclaiming  waste
lands.  That company has invested an immense sum
of money in bringing heath lands under cultivation,
and for years has had no return to speak of. Now
the place has reached a point when it yields about
one per cent. on the amount invested, and a sale of
the entire property could now be effected at an ex
cellent profit to the company, while promise is given
of a five per cent, interest yvield at an early date.

* * * *
LIFE INSURANCE COMPANIES APPROACHING
THE LIMIT.

The limitation of new business imposed by Section
o0 ®f the New York Insurance Law has heretofore
had but slight effect upon the companies operating
in that State.  An amendment to the Jaw, passed two
vears ago, made the linitation more elastic by per
mitting the companies to ierease their production
proportion to the cconomies effected i manage nent
Under that amendment both the Metropolitan and
the New York Life were enabled last year to write
over $1350,000,000 cach, the former reporting S100,
872,373 of paid-for new business and the latter $178,
344,400, these figures being exclusive of  revivals,
additions and changes. The production of new busi
ness this vear is on so large a <cale that other com
panies are likely to reach the hmit. The Equtable
ot New York reports the prospects hright for writing
$150,000,000, while the Northwestern Mutual expects
to report $140,000,000.  The Mutval of New York
i~ also writing a large volume, but by a resolution of
the beard of trustees has voluntarily limited it writ
mgs i oany one vear to S150,000000.  For 1913,
tl‘xcrvfun: it seems that both the FEquitable and the
Northwestern Mutual will e able to go beyvond the
set amount, provided they show a saving in Cxpenses
Ihe latter company claim< that for 1911 its saving
was 1127 per cent, o that af it maintains the same
ratio m 1912 and writes $140,000.000 of new busi
ness, next vear it will e able to write about Si153,
000,000 and in 1914 about $172000,000. The New
York Life can write nearly two hundred niillions this
year, and with its economical methods of managenent
can again increase that sum in 1913 It will he <een,
therefore, that the volume of business written by these
large compinies can inercase annually, subject to pos-
sibly slight fluctuations in the expense account, and
that no trouble may be expected through exceeding
the limit.—The Spectator, N.Y.

-
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GRESHAM

Life Assurance Sociely, Limited
Founded 1848

Funds : FIFTY MILLION DOLLARS.

Applications are wanted.
for Agencies. Liberal
commissions would be
arranged for Agents and
Brokers.

ADDRESS:
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.

SEPTEMBER 27, 1912

Municipality of Prince Rupert, B.C.

Tenders will be received until five pa, October 14th,
1912, for all or any of the following Ronds on the security
of the Corporation at large

$70,900 6 - DEBENTURES.

Term, Four Years from 1st January, 1912,

$19,500 and $62,238 4! DEBENTURES.

Maturing in 50 Years from the 1st November, 1912,

Interest payable half-yearly. Redemption provided for
by Sinking Fund Principal and interest payable at Prinee
Rupert, B.C.

The Debentures may be expressed in Pounds Sterling as
well as Canadian Curreney or 1y be issued by way of
Registered Stock

ERNEST A, WOODS,
City Clerk.

We make a Speciality of

Insurance Wordings

Printed on Onion Skin in one or two colors.
We can supply you QUICKER and MORE MODERATELY
than any OTHER FIRM in Canada

WITHOUT EXCEPTION
JOHN LOVELL & SON, LTD.,
PUBLISHERS 23 St. Nicholas St,, MONTREAL
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Interchangeable Interior
Filing Cabinet Kdea
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MODERN OFFICE EQUIPMENT
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WRITE FOR CATALOGUE M

ONE GREAT ADVANTAGE

“Macey” Filing Appliances have over
all others, in being interchangeable at all
times to suit changed conditions, or require-
ments in the office.

WITH OTHER SYSTEMS

You have to adapt your business routine
to the arrangement of the Filing Cabinet,

with * Macey "' you simply adapt the
cabinet to  your business, and it your
business requires a different arrangement
to-morrow, or next week, you simply

change to suit your need. What could be

more simple ?

EVERY OFFICE MANAGER

our handsome

Should have a copy of
We send it free

catalogue for reference.
on request.

Canada Furniture Manufacturers

LIVITED

General Offices WOODSTOCK, ONT
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\lr. . Williams Taylor, London manager of the
Bank of Montreal, has been elected a director of the
\llan Line.

* * * *

Alr. D, Jellet Baker, chief accountant of the Bank
of Montreal, has been appointed assistant to the Gen-
cral Manager, Mr. H. \'. Meredith,

+ * * *

\Ir. Frank Woods, manager of the Bank of Mont-
real at Lethbridge, has been appointed assistant locgl
manager at Montreal.

* * * *

Mr. W, G. Johnson, formerly of Halifax, N.S,
has been appointed manager for  Manitoba by the
Gresham Life, with headquarters at Winnipeg.

* * * *

Mr. J. F. Brooks, who has been general agent for
the Continental  Life Co., has been appointed pro-
vincial manager for Manitoba.

* * * *

Mr. S, Ducharme, a well-known resident of Essex
County, has been appointed local manager of the
[Home Bank ot Canada branch in Delle River, Ont,

* * * *

Mr, E. . Clement, K.C., of Berlin, Ont., president
of the Mutual Life of Canada, and Mr. George Wege-
nast, of Waterloo, managing director of the company,
have been in the West on a trip of inspection,

B * * *

Mr. Munro-Ferguson, and Mr. Dalziel, directors of
the North British and Mercantile Insurance Company,
have recently traversed the West, in company with
the Canadian manager of the North Ih‘iliJl, Mr.
Randall Davidson.

* * * *

Mr, John F. Mallon has taken charge as local man-
ager of the Queen East and Ontario St. branch of
the Home Bank of Canada in Toronto.  Mr. Mallon
has been associated with the Home Bank for seven-
teen years when he resigned six yvears ago owing to
i1l health,

* * * *

Mro 1L B Macaulay, of the Sun  Life, Montreal,
was among those present at the seventh International
Congress of  Actuaries, held recently in Amsterdam,
\.\r understand  that Col. Macdonald, of the Con-
federation Life, president of the Actuarial Society of
\merica, and a vice-president of the Congress, ‘was
unable to be present,

* * * *

Mr. Henry Mann, secrctary of thie Commercial
Union Assurance: Company, Limited, London, Eng-
lnd, is a visitor to Montreal, and will make a tour
1o the coast in order to form his own impressions of
the Dommion, in which the Commercial Union, whose
Canadian manager is Mr. James McGregor, has very
large investment interests. This tour will occupy
about three weeks,  Mr. Mann, who is accompanied
v Mrs. Mann and their daughter, is in the twenty-
Gith year of his seeretaryship of the Commercial
Union and the thirty-seventh of his service with that
company.  This is the first occasion on which Mr.
Mann has paid a visit to this side.
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The Canadian Fire Record.

v armovrin, NS —Day View hotel destroyed, Sept-
ember 10, Loss heavy.

BrLLevitLe, Onr.— N, Lingham’s barns in Thurlow
township destroyed with  contents, September 21,
Loss, $4,000; insurance, $1,800.

Niacara Fanrs, Oxr.—DBuilding occupied as res-
urant and office of International Railway Company,
destroved, September 10.

WinnipEe, Man.—Carage and auto of . M
Marshall, 286 Gwendoline Street, damaged, Septem-
ber 18, Loss about $1,500.

MonTREAL— House of Jos. Gratton, 570 Mercier
Avenue, Longue Pointe, burned in absence of owner

in city. House insured for more than its worth.
Origin unknown.

S S
Market and Financial Summary

The Montreal stock exchange minimum interest
rate will be raised from 6 to 612 per cent. on October
> * * * *

Directors of the Banque Internationale have decided
to make a second call of 10 p.c. on the subseribed
capital of $10,000,000.  This will bring the paid-up
capital of the bank up to just above §.2,000,000,

* * * .

The following branches have been opened recently
by the Bank of Nova Scotia:—Toronto (St. Patrick-
Spadina branch), Mr. J. H. Prescott, pro manager;
Moose Taw, Sask., Mr. W, H. Wood, manager; Fort
William, Ont., Mr. 1. G Trons, acting manager.

* * * *

Application has been made at Ottawa by the Riche
licu & Ontario Navigation Company for authority to
increase the company's capital from $10,000,000 to
$15,000,000. The company’s full amhorized capital
of $10,000,000 was used up in the completion of the
mergers of the past year, henee the present applica
tion, 1t is stated officially that the company s not
contemplating at the present time any new issue of
stock.

* * * *

Hon. W. T White, Minister of France, speaking at
the annual banquet of the Doninion Association of
Chartered Accountants, held at Toronto, on Tuesday
evening said: 1 feel satisfied that had the directors
of the Ontario Bank emploved a proper system of
auditing, it would have heen the means of preventing
the institution from  closing its doors.  This might
likewise be applied to the case of the Farmers Bank,
which might have been averted had its affairs been
under the observation of a first-class auditor.”

* * * *

When the Toronto Railway books open on October
1, an arrangement will have been completed which will
mean a considerable saving of time and trouble for
Montreal brokers.  Toronto Railway, while a scrip
<tock in Toronto, is a book stock at Montreal. At the
Montreal transfer oftice of the company, the National
I'rust, the work of making the change whereby it will
be a serip stock in Montreal as well as in Toronto
is now being carried out and will be completed by
the end of the month. The change will not only
mean less trouble for brokers in connection with
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Montreal business, but through the scrip being ter-

changeable  between Montreal and  Toronto will

facihtate dealings between offices the two cities,
. N * .

Qir Felix Schuster, Bart,, the well-known London
banker, and Sir William H. White, formerly director
of naval construction, have heen elected directors of
the Grand Trunk Pacific Railway. Both are direc-
tors of the Grand Trunk Railway.

. ® . .

Canadian  Northern  carnings  and  expenses for
August with comparisons were as follows:
Aug. Aug.

1912, 1911, Increase.

. $1,745,800  $1,420,600  §326,200

. 1,376,000 1,105,900 100

Gross carnings
EXpenses . . . .

Net carnings .. . 370,800 214,700 56,100
Mileage in operation g s 4,297 amm 686

For the months of July and August net earnings
of the road increased $18g,100 over the same two
months of 1011, For the week ended September 21,
gross earmngs were $300,200, an increase of $10,000.
From Tuly 1 to date gross carnings were $4.720,400,
an mcrease of $753,500

L * * -

The directors of the Canadian Cereal & Milling
Co. Lad, in a circular to the sharcholders, say in
part:  Your directors regret to report that the profits
etimated at the close of the last financial year have
not materialized, and  the  additional capital  which
they at that time hoped to obtain was not received.
Ihe net loss from the company’s operations for the
fifteen months ended 315t August, 1911 (including
bond interest and dividends paid on preferred stock
amounting to $04.701.00), was $108,300.58.  For the
four months from the 3ist of August to the 3ist of
December, 1011, the business of the company showed
a net loss, mclading bond anterest, of $121,492.40.
For the seven months from the 1st of January to 3ist

_July, g1z, the period under which the present nmian-

agement has operated, the net loss from the com-
pany's operations, including bond interest, amounted
to S30,107.40. Under the plan of reorgamzation to
be submitted to the shareholders on September 30,
the capitalization of the new company would be
$2.000,000 seven per cent. cumulative preferred stock,
of which $750,000 would be issued, and $2,000,000
common stock of which .“:_;uun would be issued.
Each underwriter would be entitled to one preferred
Jiare and three common shares for every $100 paid.
. * * *

SIR THOMAS SHAUGHNESSY ON WESTERN
CONDITIONS.

Interviewed in Montreal on his return from his
anmual tour of inspection of the Canadian Pacific
lines, Sir Thomas Shaughnessy said he did not see
any signs of dissatisfaction in the West,  “Everybody
there scemed to be satisfied, and there is no reason
why they should not be. The farmers of the Can-
adian west are the richest agricultural people in the
world,  And not only are they the richest people of
therr kind the world has seen, but they have trans-
portation facilities which are unequalled in the world's
history. \Why then should they not be satisfied ?”

“There 15 every appearance that the grain crop will
be a most bountiful one,” continued Sir Thomas.

Put the mamn ditficulty 1s that the continuous wet
weather is retarding the harvest and  delaying the
movement of the crop after it has been threshed,
which will mean a very short shipping season,

“The present position is most unfortunate, owing
to the bad weather,” said Sir Thomas. “After l:lkl‘“g
so many harvest laborers west the persistent rains
have stopped their work to a considerable extent,
while after sending thousands of cars west it 1s very
disappointing that we cannot yet utilize them to bring
out the grain to the head of the lakes.

“The whole present position means that we have
made ample preparation for the harvest before it is
ready, which is a circumstance that none of us could
have foretold. Now with these unpropitious con-
ditions we must simply do the best we can.”

However, Sir Thomas, while stating that there
would be difficulties in moving the crops, did not
anticipate that these would be of a serious nature.

WANTED

CLERK wanted in British Fire Insurance
Office. Apply, stating Age, Experience, and
Salary required to

A. C.
c¢/o THE CHRONICLE,
P.0. BOX 1502,
MONTREAL

FIRST CLASS OPPORTUNITY to make a large
amount of money as a limited PARTNER in a FIRST
CLASS FIRM OF BANKERS, whose business is to bring
out new Corporations, or consolidate and underwrite old
ones, and underwrite and bring out first class preferred
stocks and bonds; for men who have a good reputation
and character, who can invest from $100,000-$1,000,000.

No particulars given until satisfactory references
arc exchanged. Firm has a very successful money
making business covering a perlod of over fifty years
with a good clean successful money making record ;
has offices in New York and several other large cities in
the United States. Address

FIRST CLASS,
¢o THE CHRONICLE,
P.0. BOX 1502,
MONTREAL.

FIRST CLASS OPPORTUNITY to make a large
amount of money for intelligent active man, who can
show a clean and geod record, one who understands
financisl work. toact as an ASSISTANT GENERAL
MANAGER of » FIRM OF BANKERS, whose business is
bringing out, underwriting and financing corporations
and especially good bond and preferred stocks, to invest
$100,000- $500,000 as an unlimited partner. Firm Is
worth several million dollars, has first class clean suc-
cessful money making record, covering a period of over
fifty years. ore particulars will be given, satisfactory
references must be exchanged. Has offices in New York
and several large cities in the United States. Address

FIRST CLASS,
<o THE CHRONICLE,
P.0. BOX 1502,
MONTREAL
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Stock Exchange Notes.

Thursday, September 26th, 1912,

This week's market established new high records in
Montreal Power, Laurentide Pulp and Canadian Cottons,
with general buoyancy throughout the list and decided
strength in C. P. R. and Toronto Rails. Montreal Power
was the dominant feature and after closing at 238 on
Monday afternoon opened at the new high level of 242 on
Tuesday morning, as a result of an announcement by the
President of the Company tending to induce the share-
holders to retain their stock and not tu be tempted by
present quotations to part with it. This advice so closely
confirmed the general sentiment of the market that active
trading was a natural sequence. The highest price was
not held but a net gain of 3% points for the week were
scored at the closing bid of 23814, Despite the big jump
in Power, Shawinigan only moved fractionally and closes
with 152 bid, and only a few shares came out during the
week's business.

In the unlisted department, Cedar Rapids which is con-
trolled by Shawinigan and Montreal ‘Power interests, i8
selling at a high price for the stock of a Company still in
a development stage, but despite this fact holders are not
being induced to dispose of their shares. The close asso-
ciation of these three Power Companies seems to point to
a still closer association in the future, and a giant cor-
poration will, it is thought, ultimately result.

Canadian Pacific and Soo Common were factors in the
market at advancing prices, and Toronto Railway figured
for over 2,800 shares. Dominion Canners and Dominion
Steel Corporation were also actively traded in and the
Cotton stocks were active, following the lead of Dominion
Textile, which was the second security in point of trading
in the week's sales, over 8,400 shares changing hands on a
net gain for the week of one-half point over the recent rise.
The interest in the new Brazilian shares in the unlisted
department, was reflected in higher prices for Rio and Sao
Paulo, but the turnover in these was small as a great por-
tion of the securities have already been turned in for ex-
change into the Brazilian stocks.

The expected pressure of money on the market has not
materialized so far. If present conditions continue to pre-
vail this factor will not be a check on the upward move-
ment.

Sommary oF WEEK’'s SaLks AND QUOTATIONS,
Closing _Ili_lod Net

Security. Sales. Sep. 19, 1912 day. change
Canadian Pad fie... 3,388 275ix.0 218{xp + 3
“ Sp0"” Common... 1,604 14%4x p 1499x.p + 1}
Detroit United..eee 1,354 74} (L] '
linois Preferred.. . 15 93 x.0 9 xp — ..
%;uwhec Ry..covenes 435 2 20 -_

oronto Railway 2,863 142]x.0 M6ixp 4 4
Twin City ceeees 625 108]xp  108ixp — 1
Winnipeg Ry.. o 228 228 x.»p — ..
Richelien & Ontario 2,781 118 1%} + 1
Can. Car, Com ... . 10 89 BNa - )
Can Cement Com..ovennes 474 29] 204 -
Can. Cement PId ........0 K44 93 93 -}
Dom. Can. Com..... L2895 69 k3] 3
Dom. Iron Pref..coseesians 9l 102 x.p 101 x.p — 1
Dom Steel Corpn......... 3,081 64ix.0 64]x.0 i
Lake of the Woods Com... 1%0 131} 135 + 3
Mexican Power....eeeeeee 200 92 93 r 14
Montreal Power ... 1,310 2311 230 + 3
Nova Scotis Steel Cof 25 92 92 - .
Ogilvie Com coee voee s 126 x.» 126 x.0 + 1
Ottowa Power. ..o oeeee 75 165 1654x b + 1§
Rio Light and Power...... 211 148 156 + K
Shawin'gan. coee . evaee 39 1514 152 + 4
Spanish River Com ... *49 60 n2 + 2
Steel Co. of Can. Com. 7556 20 - -y
Dan Conveters. .. nh 4 45 + 1}
Dom. Textile Com 8,405 76!: ] TMixv + 4
Pom. Textile Prefer 35 1044 104 -
Cenmans Com oo ve 941 51} 1] ' 3
Crown Reserve....ooseeeee 1,202 3.40 3.40 -
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Traffic Returns.
] Caxavian Pacivic Rainway,
Year to dates 1910 1911, 1912, lncrease
Aue. 31,000 861,522,000 $66,451,00  §82,880,00 $16,438,000
. Week ending 1910, 1911, 1912, Increase
Sep. Toveeroeee 1,938,000 2,230,000  2.649,000 419,000
S Mienieees 2195000 2,325,000 2,667,000 342,000
0 2 eveee .. 2,020,000 2,218,000 2,549,000 331,000
GRrAND Trusk Ranway
Year to date. 1910. 1911, 1912 Increase
A:m. 3 .es vee-§23,241,1723 $1,261,079 $33,463,703 $2,202,714
Week ending 1910, 1911, 1912.  Increare
Sepr T coieenen 969,494 1,033,652 1,082 457 48,805
» 951,950 1,026,449 1,110,614 84,060
» 949,498 1,018,506 1,101,584 83,082
z CaNADIAN NORTHERN RatLway,
Year to date. 1910, 1911, 1912, Incrense

Aug 3loeae.eos $8,349 900 $10,049,100 $12,779,400 §2,730,300

. Week ending 1910, 1911, 1912, Increase
Sep. Tieereinns 286,500 376,400 39,900
¢ 14 cevnnee 257,800 ATR,300 18,000
% Micoss s 252,300 390,200 16,600
Twin City Rarin Traxsir CoMpany.
Year to date. 1910. 1911, 1912, Increase
AUE Bl eer vre eaeeeees $3,008,916 $5,291,050  $192,634
Week ending. 1910, 1911, 1912 Increase
Sep. T.oevennnn  IRG,T67 175,208 208,093 12,890
W ldiieeenees 168,722 168,150 160,669 Dec. 7,621
Havirax Erkerric Tramway CoMPANY.
Railway Receipts.

Week ending. 1910, l'.H'l 1912, Decreane
Sep. Toevewnees 85,365 $3,554 $5,628 $2,026
L TS0 4,521 5046 seesness  seeenses
Havana Evkcrric Ratway Co.

Week ending 1911, 1912, Inerease
Bophi ) csriries $45,721  $49,863 $4,142
“ . 49,325 53,100 3,775
e 46,410 51,213 4,808
" T 45,799 48,693 2,894
Derrorr Usirep Rainway,
Week ending 1910. 1911, 1912, Increase
Aug. To... coees $196,981 $208,433  $230,412 $1979
“ 14 . 195,042 210,692 228,664 17,572
“ 21 veee 190,968 216,459 234716 16,257
“ Blosee . 268,854 296,462 340,068 43,596
Sep. Toees oenen 101,754 204,052 237,814 29,362
Dervrn Sveerior Tracrion Co.

1910, : 1912. Increase

Sem Tovereneen  $I8,172 §22,235  $24,033 $1798
N os onians 20,875 2,390 aenees

MONEY AND

EXCHANGE RATES.

V'Aln‘;’-dny Last week. A Year Ago

Call money in Montreal... 5} % 54% -6 %
« « "inToronto.... 5% 54% 546 %
w «  inNew York. 6 % ) 2
h = in London .... 24 % 13-2% 20 1%
Bank of England rate . 4% 4% 4%
Consols vevvavnns 744 T4.% 7%
Demand Sterling. .ooo.oee 9% 9% 95
Sixty days’ sight Sterling. . 8 B LN

CANADIAN BANK CLEARINGS.

]Wocl ending| I.Veok ending  Week ending | Weok ending

| Sep. 26, 1912 | Sep. 19, 1912 | Sep 28, 1911 | Sep. 20, 1910
Montreal . .. $ 9516 RRS 50,618,171 $42,116,900
Toronte ... aROW TR 36,767 4% 20,040 536
Otawa 356,001 4,212,113 3,305,179 ELT R

BANK OF ENGLAND'S STATEMENT
Yesterdny's weekly Bank of England Statement showed
a proportion of reserve to liability of 81,39 pe.  This com-
pares with 50.64 p.c. lust week.

DOMINION CIRCULATION AND SPECIE.

August 31, 1912, .8116,210,679 February 29, 1912, . $114,063, 04
July Blueee cavees 112798, January 31 oooe... 113,188,88
June 30 . vee 111,932,239 1ecenmter 31, 1911, 115,149,714
May 31 .. . 113,114,914 Novemlber 3000000 115,756,728
April 30 .. L 113,169,722 Octoler 31 .oiiaees 104,730,606
March 31 .veee oo 113,443,633 September30....... 102,109,324
Specie held by Receiver- Genernl and his nssistants ;-
August 31, 1912, 8103, 14,276 | April 30, 1912.... $94,570,930
July 31 evsee...-100,400,68% | March 31. ...
June 30.. vea 95,141,536 | February 29..0000 o0 99,707 18T
May3l.ces.caneee 95,831,169 ) Junuary 31... ..0c0. 94,693,907
.

e 4 LSRR
R——————————
——

R——————————
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BUSINESS

CARDS

CABLE ADDRESS * RYKERT '

E. G. RYKERT & COMPANY

Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Hoatreal Office: Paris Office:
83 Notre Dame West. 60 rue de Proveace.

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 6548. Orders Executed in all Markets. l

W. GRAHAM BROWNE & CO.

Dealers in Bonds

292 St. James Street - - Montreal

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

P. S. ROSS & SONS

Chartered Accountants and

Trustees, Etc.
142 Notre Dame St. West, Montreal

MONTREAL WINNIPEG ST. JOHN, N.B.

British American Bank Note Co., Ltd.

nmonm WELLINGTON lll(ﬂ OHAWA CANADA
vand oo v s for the ||||Ilnll nn-l

treiting of BANK NUTES: RO
- I\ 'I d REVENUE IA\H'\
o Sed by this in accepted by the
IO\(mN le Vl)m( I!O!H()N lﬂ‘ m Stock Exchanges
Branch Offices:
9 Bleury Street, Montreal
Traders' Bank Building, Toronto

BRITISH COLONIAL

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armes, Montreal

Special Agents Wanted

Telephone Main 2540

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS
Commercial and Municipal Audits and Investigations
Liquidations and Insolvencies.

ROBERT MILLER, C.A., F.C.A., (Can.) C.A. (8cot.)
Cable Address, Western Union Code, * Accuracy” Montreal

Quebec Bank Building MONTREAL

THE BENALLACK
Lithographing & Printing
Co., Limited

80-82 Victoria Square - -  Montreal

THE LIFE ACENTS’ MANUAL

Newly and greatly Enlarged Edition, Revised
Dowa-to-date.

Price, $3.00

The Chronicle - - Montreal

Publications of The Chronicle

MONTREAL.

FIRE AGENTS' TEXT BOOK (Grisweld) - - - - $2.00

FIRE INSURANCE EXPIRATION BOOKS ‘Magurn)
50c. and $2.00

LIFE AGENTS' MANUAL - = = = = = = $3.00

[
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List of Leading Stocks and Bonds

WEPORTED FOR THF CHRONICLE BY R. WILSON-SMITH & CO., 160 3T. JAMES STRERT, MONTREAL.
CORRECTFD TO THURSDAY, Sep ¢ 26th, 1912

Keturn
percent.on Rate of . Per cent'ge
BANK STOCKS. investment Annn.l Capital C.K:“l l,"“ of Kest When Dividend
at pregent Dividend subscribed  paldup und | to paid up payable.
prices. Capital
Anked Bia $  PerCent Percent $ s
British North Amerien .......... N . vese " x 4,866,607 4,866,607 '.’.ul 000 April, October,
canadian Bank of € mimerce. .. . 20 23 50 416 10 I'H\no 000 15,000,000} 2,600,000 March, June, Sept., Dee
Dominton,. ..., sneserey weassssives XD . 1o 12 LOTHI00  4I3487| 5,3, 0#. Jan., April, July, Oetob r
Hamtilton sesess sasas e . i e n 3,000,000 3,000,000 3,430 M"; March, June, u.pl Dee.
s sepee . 100 Y 9 2,807,900 2000500 3,650,000 Mareh, June, Sept., Dec,
100 ; 1 X 1,200,520 450,000 Mareh, June, Sept , Dee.
Imperinl,. aub, vEb ’ . 100 . 12 6 6,474 807 Feb,, Mly. August, Nov,
InternAtionale oe .. .o cees ave 1" Illllllmll 1308 381 ol
te Bank of (,-u-du dex: me 100 ERL) 10 6,758 800 8,693 83! Mareh Jnna l.pt Dee.
itan Bank R 0 Low,000 10000000 1. Jan., .( "Desober
. 206 o0 02 1" 4,000,000 4,000,000 8. "
28500 Rl M) 16,000,000 16,000,000 ll- (nm u“ 100,00 Sept., Dee.
10 100 LR 1 2,000,000 2,000,000 1,400,000 G000 |F August, Nov.
20 a7 (LU b w 13 1,001,000 1,000,000 1 7"1' 0001 179.00 Jlll., Al'r" July, October
Northern Crown Bank . sene 0e o e [ 2590400 2435011 250,000 1006 |January, July,
Nova notll SRBAAR . XD 'n.q N0 1 " 4,312,200 4,209 940 7,790016 18513 Jan,, AWH J.l,_ Qotober
Ottaw s ‘ 20 "o 1" 3,600,000 3,600,000 1,000,000 114..8 March, Jun
Prmlneill Ilnnk ot Canada . . . . . 100 6 1,000,000 50,0000 5000 .lln . ‘mll, July, bmhu
Quehea vhe Vob . R LU 1 zm»mu 1,250 000 50.00 Mareh, June, Sept., Dee.
Royal ...ov oo cer essnsins .. 25| 0 12 b i | lan, Avrli July, October
Standard ... woo XR 0 13 E Feb,, May, Au..‘lou r
Sterling.. 100 3 |u.| 500 um 864 b., May, Auguss, Nov,
T'oronto 100 n 5, umvm‘ 1,082,040 ‘\ arch, June, Sept., Dee
I'raders 100 . . 1 ARO O o4, 180,000 2 April, July, Oetober
nton B . 18 Ia2 10 " .llllmln '.owom 3 62,00 , June, g..,; Dee.
Vaneony Vesess 4n o 1o . . 1,169,900 . seieenee v
Weyburn 'lcmmy s s son @ 1 . 5 120,000 480 booin
L] MO o
MISCRLLANROUS STO0KN APIE bonus of 1 poe.
Rall Telaphone vesess LXDs2 oS 0o | b2 [} 12,500,000 ., April, July, Oetober
18, 0, Packers Assn “A ‘ oref. N 100 08 1 635,000 Cumulatiy
de b 1 7 122,500 do
: i V 1,611,400 March, June, Sept., Dee,
()nnnﬂln Pume 09 WX Aw 308 748 108,000,000 196,508,621 April, Uctober.
Canadian Car Con K9 K8 100 - l 3500 00 ‘ 3,500,000 . ” eee e
re 1w . 1 | 8,000 006, ., ....... . April, o
LT L. . | 5302736 ..., . {dang, April, Jdul
Wl ... H ol 13,500,080 ., . ;
L B L O 73 1 19,500, .
LU ] 10 4 4 2,802 4401 * pril,
10 700 T | 1 Jun., April,
(& n-llln (‘ mverters 100 N ' | 1,7 ¥ [ 09 AAEON ¥E
Crown Reserve o0 1,999,967, . Sonthly.
Detroit United Ry . N [ 5 ‘ 12,800,000 sostes
Dominion Coal Preferred. . o I8 100 1 3,000,000 ..
Dominion Textila Co Com Xn o 71 i 100 6 5 5.000,000 ..... cvee .o |Wmn, April, July, Qetober
do 1. TP K U 100 0k 1 1,880,000 ... . cor. [dan., April, July, October
1 Tron & Steel P14, XD 2o 100 G 83 1 | 5,000,000 . . § o8
Dominion Steel Corpn, BN DT N 100 615 ¢ | 24,598,600 T ldan, April, July, October
Dalath Superfor Traction Xn e na 100 4 3,500,000 " Aprll, July, Ostober
Halltax Tramway Co XD ver: 4B 100 500 M 1,400,000 Arrll July, Oetober
Havann Electrio Ry O 100 ‘ 7161708 ... nitial DY
do Pre ) 100 . 5,000,000 Jan,, April, July, October
I1inots Trae, P4, .. 0 100 (] ¢ | 5,304,600 Jan., April, Jaly, Oetober
Kmnlunuqnlu Power . 100 2 2000000 ..., May, Angun Nov
Lanrentide Com .. PR 100 8 2,708,000 . ry,
1 of the Woodn \ill 119 100 M 2,100,000 . pril Ootober
do 1o T 1 1,500,000 . Jun t,, Dee.
VMackay Companies Inm vo b Y LTI 10 " AR 400 41,380,400 ‘prll. Iy, Oectober
do Pra XD @ 7 100 4 A0,000,000, 50,000,000, Jan,, April, y. Ootober
Mexican I,lgmll'mnr( ob 9y e ‘ Ty Aano0. 13585,000 | |Jan.. April, July, Oetober
do P 100 7 2.400,000 2,400,000 .| May, November.
Minn, M I‘lnl & !‘ 'I M.Com ... \D o 1o 1 1 20,832,000 16,800,000 April, October. K
Pra. L., XD 100 . 1 1048000 8400000 . ... April, October, J
Monteeal OOLOR .. vouser e son see 100 " 3000000 3,000,000 . Mareb, June, Sept. Dee. i
Montrea! Light, Ht. & Pwr. Co | 019l 230 100 37 9 17,000 Mn‘ 17,000,000 ... .. |Feb,, May, Anlln, Nov. :4! 1
Montresl Street ailway ... ... . ) "w 10,000,000 10,000, voor.|Jenunry, J ] JHH |
Montreal Telegraph ... .... " 540 » ,m'w 2,000,000 Jan,, April, July, October 4 l: }
Northern Ohlo Traction Co, 10 303 2 9,000,000, 9,000,000 . March, June, Sept., Des. ; !
N.Seotla ﬂtooﬂ & Conl Co, P"'m- 100 64 M £.000.000  &.000,00 " . 3 t ‘
o d.. oA ) 00| 1,030,000 April, July, Oeto i3iE
Ogilvle rlonv Mills Com Xn :‘:,’ PR M o‘m l o ‘Mareh, September. e
ria. . K 100 5%3 N . March, Jnno Sept., Dee. | i}
™ ' . |web, May, Angust, Nov ! g
™ 6 as o8, N # 3
¥ i 4
100 Ll 1]
Rio 9 .. ois 100 ' vesess A
Shawinighan Waterk Power (i 100 M s bl ‘ $EE
SwoPanlo Tl &P ... 100 10 . "'"--"""' July, Ostebir !
Toledo Rys & Light Co 100 ol . .o it e’ /!
Toronto Streat Uallway \h ! N 1 5 50 b H 18 16 p
Tri Clty Preforrel. .. XD . 100 @ L] | g1 2l
Twin City Rapid Transit CUUXD e sl e 54b ] ll! "‘1"-» fht RiE B AT
Weat Indin Elnctrie P ¢ 0 b o D 4
Windsor Hotel > 1 Mo 68 10 : 5 t t
Winnipeg Flectric llnﬂ\uy Co' .. XD 28 2 408 0 i1 3% 4“
H {
| i 4 ‘. | ;
1 | | | {fh t
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To a considerable extent the market for Toronto
Ralway stock has been transferred to Toronto
the past few months, which is somewhat of a change,
masmuch as formerly the stock was traded m almost
entirely i Montreal.  The Toronto interests, how
ever, are close to the Mackenzie and Mann group, who
are in control of the company, and they are confident
that m addition to the regular dividend the co
wil pay a substantial honus this year and every year,
until such time as s franchise runs ont,
of such a poliev

I““H.\

The reason
that for a number of vears past
the company has given a very large percentage of
its carnings to the ety and very httle to its <hare

TH: CHRONICLE.

SEPTEMBER 27, 1912

Experts at Cobalt estimate that as to the production
of the camp for the vear it now appears probable that
Cobalt will dig about a million ounces less and get a
quarter of a million dollars more for it.  The republic
of China needs more silver to finance its reforms than
the Dragon throne did to support a tottering dynasty.
There has been very little change in the rating of the
principal mines this vear; none as it is reflected in
the dividends they declare.  Generally it may be said
that the La Rose, the Kerr Lake, the Temiskaming
and Hudson Bay, and the Trethewey have declined,

holders, and on this account is likely to endeavor to
do better by the shareholders during the next few
vears. | Co Mackintosh & Co

but in their places have arisen the Cobalt Townsite,
the Casey Cobalt, the Cobalt Lake, the Drummond
and the Beaver.

| CANADIAN BANKING PRACTICE |

THIRD EDITION. NOW ON THE PRESS !
(HANDSOMELY BOUND IN CLOTH, $3 PER COPY)

QUESTIONS ON CUSTOM AND USAGE AND LAW.  Published under the Auspices ef the
=————=—=VCanadian Bankers' Asscciatien (Compiled by Jebn T. P. Knight)—————

The hundreds of questions and answers on Canadian Banking Practice deal with nearly every
possible point of practical interest likely to present itself during the daily routine of a bank. The
n-plu-s RY:I(E to acceptances, chequts, endorsements, dcpnsil receipts, letters of credit, circular notes,
warchouse receipts, partnership accounts, bankers’ lien on goods, forgery, alteration and loss of
negotiable instruments, bills of exchange, promissory notes, principle and surety, etc., etc., etc.
Mr. J. T. P. Knight, the compiler of * Canadian Banking Practice” has classified and indexed the
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the
book should be in the possession of every bank official and business man in the country who desires
to be informed upon points likely to arise in the course of dealings between banks and their customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal,
or at the Office of The Publisher, 232 St. James Street, Montreal.

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.,

Deslers in

Municipal, Corporation and
Industrial Bonds

MONTREAL OFFICE :
Merchants Bank Building.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND

Eatablished in the I'I[IGN ol GEORGE 111

Income . - - $ 6,916.365
Funds (excluding Uncalled Capital) 17,633,467

Including Uncelled but Fully Subscribed Capital, the resources of the Company exceed Tweaty-seven million dollers.

Head Office for Canada - MONTREAL

| MATTHEW C. HINSHAW, Branch Manager Active and Influential Agents Wanted

—)
e ———
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_STOCK AND BOND LIST, Continued R

| T lnte |
Closing I‘l:’ ‘0'
Quotations| 1S Amount When Interest |  Where Interest Date of <
BONDS erest o tstanding. due, payable Maturity. $ REMARKS
Ra——— " &
an-
Aske!  Bid num | o i )

11 Telephone Cornenees 102 {101 5 §3645,000|1st Oct. 1st Apl k. of Montreal, Mtl [April 1st, 1925/

Can Car & Fdyeceesceen 10TH 6 3,600,000/ 16t June 18t Dec. | -ees covuaeaenese vens|Dec, 1st, w;w‘l'h--l.utlwan..\jm B
| orm pl.u(l..\nv_‘l \

Canr, Converters. .cos coee| 88 | 86 6 174,000/ 1st June 1st Dec. «oeese e ee-.|Doc. 18ty 1926
Can. Con. Rubber Co...o 963| 96} 63 2,579,600{1st Apl. It Oct. “ «ost 1st, 1946|Redeemable st 1o

| | after Oct. Ist, 1011
Can. Cement Covuuveenes 100 6)  5,000,000/1st Apl. 1st Oct. | “ « {Oct. 21st, 1920/ Redeemable at 110

" o [Apnl Lst, 1940, Redeemableat [05and

Dominion Cusl Coueeeess| 993 991 5 6,300,000| 18t Muy Ist Nov.
| ’ ‘ Int.after May 1st,19.0

Do Tron & Steel Co...| 94 | .. | 81 7,332,000(1st Jun. 15t July|Bk. of Montreal, Mtl |July Ist, 1929

Do, Tex. Serny A" ooe| .. | 98| 6 758 500{1 March 1 Sept.|Royal Trust Co. Mul. March lat, 1923 Redeemable at 110
| i and Interest
“ [ TR R {1 6 1,000,000 “ “ " “ ;“Nlm‘llmblf at par
\ after b years
L “C". 91} 6 1,000,000 " " “ “ Redeemable at 105and
1 Interest

b W] L 19T feees 450,000 “ “ . .
itavana Klectric Railway| .. l 5 7,324,731| 18t Feb, 1st Aug. 52 Broadway, N.Y. .[Feb. lst, 1912 Redeemable at 105
Halfax Tram.ceeecseeeed[101 ] oo 600,000{1st Jan. 1st July Bk. of Montreal, Msl.|Jan. 1st, 1916
heewatin Mill Covieennes 750,000{1st March | Sept. Royal Trust,Co ,Mtl. Sept. lst, 1916 Redeemable at110
|
| akeof the Woods Mill Co{l10 \ .

1,000,000]1st. June Ist Dec. Merchants Bank of |
Canada, Montreal..[June 1st, 1932/
947,305(2 Jan. 2 July|Bk. of Montreal, Mtl.|Jan. 2nd, 1920]

2
-
e e oo

Lanrentide Paper Co.ouu| oo | o+

|
Mexican Bleetrie L. Co..| oo | - 5 5,778,600(1et Jan. lst July " o [July 1st, 1935
\lex. 1 & Power Co.. | 90 | 893 5 11,724,500 1st Feb. 1st Aug. Feb, 1+t, 1933
Momtreal L. & Pow. Co..[100 | 994 43 6,787,000]let Jan. lst, July # o [Jan. 1st, 1932 |(t‘|‘l~'ﬂll(=~h|0‘lllll;"-’"‘Hll
| Y nt. after 1

Montreal Street Ry. Co..[101 | 99 | 43 1,500,000{1st May 1st Nov. May 1st, 1932
Ogilvie Flour Mills Co...| .. |1l | 6 1,750,000| 1t June 1st Dec. |Bk. of Montreal, Mtl[July lst, l‘.ﬁl‘."lh'lihit‘llll‘l"tﬂl 105and
| nteres
Penmang . cssssssasevese] oo | so | B 2,000,/ 00{1st May 1st Nov. Bk. of M., Mtl, & Ln.[Nov. lst, 192G\Rudwnn§hh~ at 110
l ) | after Nov. 11911
I'rce Brod..eee cosessse] oo | 52| 6 83:4,000]1st June 1st Dec,| oo serseecenenee June 1st, 1925
Quebee Ry. L& P, Co...| 62 | bl | 8 4,866,666/ 15t June 1st Dec.|eeee - . . |tune Dut, 1929
£10 JAneiro, coeevasesene| o 5 25,000,000(1 Jan. L July] coeee poiesiene e Jan. s, 1935
| . B, of C. London.| |
S0 PANlo. cevesesesnsees| oo | oo 5 6,100,000|1st June 18t Dec.] Nat. Trost Co. Tor |June Ist, 1929
foronto & York Radial..| .. | 5 1,620,000{1 July Ist Jan, B. of M., Tor. & N.Y.[*eb. 1=t 1919
| | { 1,000,000 18t Apl. 18t Oct. Bk. of Montreal, Mtl.|1an. 1=t 1927
Winnipeg Electric.. ... o | 8 \ 4,000,000“.! Jan. 2nd July u L Jan. 1st. 1935
West Indin Electric......| 95 | 92 600,000, [et Jan. It July] eevne vernnnsennnans 192¢|

| |

Montreal Tramways Company Arieri
SUMMER SERVICE TIME TABLE ﬁﬁfgmr:“

Lachine: N N'-‘"t
From Post Office: 20 min. service from 5.40 am. to midnight. STATEMENT MAY, 1011
“  Lachine : | B - “  5.30a.m. to 12.60 mid- CAPITAL g
night.
S‘:ult au Recollet and St. Vincent de Paul: sz.o o o.o o o
‘rom St. Denla—
15 min. service from 515 am. to 9.00 am. RESERVE FOR ALL OTNER LIATLUTIES
20 ¢ " - 9.00 a.m. to 400 p.m,
T " “ 400 p.m. to 7.00 p.m. [} \]
20 “ w  7.00 pm. to 10.00 pm. NET SURPLUS

30 “ “ “ 10.00 pm. to 12.00 midnight. 7
From St. Vincent— 8 4 4 6 e 8
5 9.30 a.m. .

15 min. service from 5.45 am. to

" » “ 9.30 am. to 430 pm. ASSET

15 " =1 bid 4.30 pm. to 7.30 p.m.

20 * “ « 730 pm. to 10.30 p.m. 4

a0 * " “ 10.30 pm. to 12.30 midnight. ’ L

Cars from St. Denls, 12.00 and 12.40 midnight to AGENTS WANTED

Hendersons on!

Cars from Hendersons, 12,00 i 12.40 midnight Apply te THOS. C. MOORE, Supt. of Agencies
Mountain: 1¢ Wellington Street, East, Torento, Ontarie

From Park Avenue—

20 min. service from 5.40 am. to 12.20 midnight.
From Victoria Avenue—

. 20 min. cervice from 5.50 a.m, to 12.30 midnight
Cartierville

From Snowdon Junction—

20 min. service from 6.00 am. to 8.40 pm.

= » - 8.40 p.m. to 12.00 midnight.

_A_G_ENTS WANTED
Protector Underwriters

OF HARTFORD
ASSETS, JAN. 1ST, 1911, $10,737,667.32
FIRE INSURANCE ONLY
CANADIAN | DEPARTMENT. MONTREAL

L AY, Manacen

4

From Cartlerville—
20 min, service from §.40 am. to 9.00 pm

4o b “ 900 pm, to 12,20 midnight.

Bout de I'lle:
20 min. service from 500 am. to 9.00 p.m
Hourly i * 9,00 pm. to 12,00 midnight |

Tetraultville :

16 min. service from 5.00 am. to 6.30 am.
0 - . “  §.30 am. to 9.00 pm.
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agdents, Etc.

T.CHasn-Casonain, K C vicror B Mitenrte, KC.
A: CHASR-CARGRAIN
R. M. McDovaarL J. J.CRERLMAN

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cable Address
CMONTGINK, " MONTRRAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

Cantr ADDRESS, CFARMAC MONTREAL ABRC Cobk

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

standard Bullding, 137 St. James St., Montreal

C.J. FLEET, K.C. A.R.OUGHTRED, K.C. H.S. WILLIAMS
A. FALCONER, K.C. M. A PHELAN. WILFRID ROVEY'

Bell Telephone Main 771

7. W, EVANS C. R. G. JONNSON

Evans & Johnson

FIRE INSURANCE
Agents Brokers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, Fngland
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 38, (anada Lifc Building, 139 St. James Streel, MONTREAL.
G. DURNFORD,C A, FCA. Cen. ARTHUR J. ENGLAND, Acct

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

| Cassie Hatrown, Ko Counsel) Francis MeLenNan, K.C
VoML wIN HowaRD H.U P AYEMER

Catle Address  “Novran MoxtRear "

ADVOCATES
Guardian Bullding, 166 St. James Street, Mentreal.

C. A DUCLOS K.C,
J. K. COULIN.

A W ATWATFR KC
W L ROND, K

Hon. Bir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Etc.

Provincial Bank Bullding., 7 Place d’Armes.

. ). Kavanagh K C. Panl Lacoste LL.L"
H. Genn-Lajoie, K.C Tules Mathieu, LL.B*

 ATWATER, DUCLOS & BOND |

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLIOITORS, Etc.

o sttt TORONTO

F W, Hamcovnr, KC. H. & Osrew K.C
Luionron McCantny, K C DL McCantuy, KO
BRITTON OSLER J P M. McCarTHY
Counsel - WatLrLack Neswir, K.C

jonun Hoszin, K.C

KDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Raliway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates always on hand.
Members Montreal Stock Exchange.
CABLK ADDRESS: HANSON, MONTREAL

AGENT

y p .
EDWIN | IY'EA-I}SON NORTHERN
Adclaide St. East, Toronlo ASSURANCE CO.

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, - Montreal

PUBLICATIONS OF THE CHRONICLE

MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold) - $2.00

FIRE INSURANCE EXPIRATION BOOKS ‘Magurn
50 cents, and $2.00

LIFE AGENTS' MANUAL, -




