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m HERE U proverbially 
A more thorn one way of 
hilling n eat. Some people

net dne to the reduction In the birth rate U shown 
by the feet that the death rate anion* children nniler 
one year old has been reduced 22 per cent. The fall
ing off in the mortality would hr much greater but 
for the aeonrge of consumption, which still carries off 
nearly 90,000 victims a year. or. according to popula
tion, 30 per cent, more than In any other European 
country. Tuberculosis is shown to cause the greatest 
havoe among young persons. 12 per cent, of those dy
ing between the ages of 20 and ISO bring carried away 
by this disease. The report also shows that the alarm
ing prevalence off consumption Is a direct consequence 
of alcoholism, those departments the most ravaged 
being Just those where the drinh traffic is greatest.

All over the western world the ravages of tuber
culosis have become so serious as to force themselves 
upon the attention of governments, municipal au
thorities and all who are interested in the public wel
fare. Sufficient has been learned of tuberculosis to 
convince the most sceptical that while many Indivi
dual cases are hopeless, the disease as it affects the 
community as a whole, is largely controllable. Un
fortunately the control Involves great expense, sacri
fice, energy and patience, but the lives saved are worth 
ranch more than the cost. Good worh is being done 
In Canada but not yet upon a sufficiently large scale. 
Unfortunately, public health, except In the matter of 
quarantine, is one of the subjects assigned to the pro
vincial legislatures and parliaments under the Brit
ish North America Act. The best plan would seem to 
be to hold a conference between the Dominion and 
Provincial governments to devise some scheme of 
united action, aided by both federal and provincial 
finances. Under the present system less is being done 
officially for the preservation of human life than is 
done to prevent the spread of diseases among cattle.

PRESS CENSORSHIP.

in the United States are much agitated over two 
clauses In the new Postal Act, whleh they regard as 
the thin end of the wedge of government press cen- 

One clause calls for “a sworn statement.
twice a year, setting forth the names and post office 
addressee of the editor and managing editor, publish
er, business managers, and owners, and, in addition, 
the etoehholdere, if the publication be owned by a
corporationt and also the names of hnown bondhold
ers, mortgagees, or other security holders, and also in 
the case of dally newspapers, there shall be included 
in such statement the average of the number of copies 
of each Issue of such publication sold or distributed 
to paid subscribers during the preceding six months.'

While this class of information would be interest
ing to the public as well as being In the public in
terest (whleh is not quite the same thing) it has 
nothing to do with the Post Office.

Another clause provides "that all editorial or other 
reading matter published in any such newspaper, 
magasine, or periodical for the publication of which 

other valuable consideration is paid, *c-money or
cepted, or promised shall be plainly marhed "adver
tisement." Any editor or publisher printing editorial 
or other reading matter for which compensation is 
paid, accepted, or promised, without so marking the 
same, shall upon conviction In any court having Juris
diction be fined not less than fifty dollars nor
than five hundred dollars."

This Information also has nothing to do with the 
Post Offlee, although both Interesting and In the pub
lic interest. It is open, however, to the more serions

fail to achieveobjection that It would la most cases 
Its object. The most mischievous wild-cat booming 
being done in the editorial and news columns, is sel
dom paid for over the countert and the owners 
of the papers do not in every ease get the cash (al
though of course they get the credit of getting the 
cash), but it is paid for every time. Not all the dead 
cats have been ehohed with butter.
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IR THOMAS 8HAUGH- 
NESSY, returning from 

hie annual trip, states that
sSATISFIED FARMERS.

everybody In the We.t «rruiril to br .atl.fti d end 
there I. no reaaon why they should not be. The We.t- 
ern Canada farmer, we Imaittne. would never know 
that he had any reaaon for dla.atlafartlon If there 

kindly politician, to point ont hi. trouble, to

0

An HE mortality .tatl.tir. 
1 of France Jn.t leaned 
show n number of Interest* 
lug feature.. During the 

laat Sve year, there haa been a remarkable falling off 
in the death rate, the number of death, annually be
ing reduced from 778,000 to 704.000. That thla la

were no
him. He la la the po.ltlon of the unhappy lltleanl 
who wept at the eoarlu.lon of hi. lawyer’, .perch to 

Aaked what earned hi. sudden woe he rr-

FRENCH MORTALITY 
STATISTICS.

the Jury.
piled! “I never realised until now how much 1 have

suffered."
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Capital Paid Up, *16,000,000.00

BOARD or DIRECTORS
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BRANCHES OUTSIDE OF CANADA 1

*T. JOHN *. Newfoundland BIRCH------------------ *
inbob, Aeeats.

RANK. Stale of Washisgtoi.
GRAND PALL*. Newfoiiadlaad.Y COVK. Newfoiiadlaad- 
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BANKERS IN GREAT BRITAIN t

LONDON,
The Baak of Kaglaad
The Vaioa of London aad Smith's Baak.
Loadoa Vouai y and Westminster Rank, Limited 
The National Provincial Rank of Ragland, Limited

SCOTLAND. The British Linen Baak aad Breaches

Limited.

I.IVKRPOOL, ri tverpool, Limited

BANKERS IN THE UNITED STATES
NKW YORK.

The National City 
National Bank 01 Co 
National Park Bank

BOSTON, The Merchants National Bank.
HAN FRANCISCO, First National Bank.

. . . ... . The Anglo and Loadoa-Pari* National Baak.
Depaituimt connected with each Canadian Branch, aad interest allowed at current rates 
all points of the world undertaken at most favourable rates
r(pies Limited cheques and Travellers' Letters of Credit issued negotiable in all parts of the world, 
th us Branches at every important point in Canada, offers exceptional facilities for the transaction of a general Banking
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Che Bank of British north Jfmtrka
Incorporated by Royal Charter

nriie Court of Directors hereby give notice that an 
INTERIM DIVIDEND, for the five months 

en,le<l 31st May last, of FORTY SHILLINGS PER 
SHAKE, less Income Tax, will he paid on the 4th 
day of ( Vtobcr next, to the Proprietors of Shares 
registered in the Dominion of Canada.

The Dividend will be payable at the rate of ex
change current on the 4th day of October next to he 
fixed by the Managers.

No transfer can he made lietween the 20th inst. 
inclusive, and the 3rd prox. inclusive, as the liooks 
mtt‘t he closed during that period.

Py order of the Court.

A. G. WALLIS,
Secretary.

,Yi>. ; Graeeehureh Street, 
London, F..C.,

yJ September, mu
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Promlneut Topics.
To-morrow the Vnionists of l'Nier will

able enough, but sign-, xvltieh are lit up for a few 
seconds and then turned out for a few second- are a 
nuisance. It is also proper that the designs should 
lie subject to the approval of the civic authorities. 
The business streets will be all the brighter for the 
signs.

IrUfc Home meet in churches, halls, and market
Rale. places to sign a solemn covenant; pledg

ing themselves never to submit to any 
local government at Dublin, which may be impised 
upni them under the Asquith-Redmond I lotnc Rule 
Hill. A constitution for a provisional govern cent 
of the Province of I'lstcr lias been drafted and 
accepted, and it is stated also that active preparations 
are in progress for armed resistance to any authoritv 
attempted to lie exercised in I'lstCr, by an Irish 
Legislature or ('■overniuent. Tile political impirtanev 
of this revolutionary movement is that it makes I Ionic 
Rule the paramount issue in the next general election 
which cannot long lie deferred. If there is trouble 
in l Nier the issue w ill sink all other <|uestions into 
insignificance and the A'<|uith (îovernmenl will stand 
or fall bv the verdict of the electorate of the whole 
l nited Kingdom upon the Home Rule i|iic'tion 
The next (îovernment will not be like the present 
one; a coalition of various elements having no par
ticular sympathy with each other and no mandate 
from the people 11pm any 
the Asquith (loveminent were American it would go 
down to history as the "Log-rolling Administration." 
If the right honorable ministers do not know what 
"log rolling" is, they might ask Mr. Ilryce, their late 
colleague and now llritish Ambassador at W ashing 
ton. In his "American Commonwealth," Mr. Ilryce 
incidentally defines "I. g rolling" thus: "I do not 
think that corruption in its grosser forms is ripe at 
Washington. When it appears, it ap|iears chiefly in 
the milder form of reciprocal jobbing, or (as it is 
called) log-rolling.

President Taft takes the ground 
Federal Control that federal control of trusts would

of Treete. create a great monop dy of power 
which might be Used by an till 

principled man to |x-rpctuatc bis authority and make 
him an absolute dictator. In an interview di'cu-'ing 
ibis plank in the platform of the Progressive partv 
he says: "It would create the most monstrous mono 
pdy of pmcr in the history of the world a pmvr 
as much greater, as much more autocratic, than that 
of a Va-sar or a Napdcon, as the business interests 
of the twentieth century are greater, more dominant 
ami far-reaching than were those of two thousand 
or one hundred years ago. An unprincipled man 
with such power in his grasp could perpetuate his 
authority, |ierhaps, under legitimate form-, and become 
dictator until hi- hold could be shaken loose only In 
revolution."

tine could almost imagine the President having in 
view some particular unprincipled man whom lie 
would not like to entrust with such purer-.

The Finance Minister of New /calami, 
Hi-w Zealand Mr. Allen, has I*night down estimates 

for defence purpises amounting to 
$j,.’flo,ooo. This is $j8i 1,000 larger 

than Lord Kitchener's estimate owing to the cost of 
initial equipment, hut in future the vote i- expected 
to lie kept down to ÿj.oon.ooo. The vote wa- up 
proved by Mr. Myers, the Finance Minister in the 
late administration, who declared that compiil-ory 
training had pas-cd the experimental stage and tin 
was largely due to the experience, tact, and whole 
heartedness of <".encrai t ealley. An amendment cx 
lending the privileges of conscientious objector- wa
re jec led by (m votes to five. The minority included 
three members of the I.al*ir party. The fourth 
declared that the allegation that labor organization- 
were generally oppised to compulsion wa- utter ii"ii 
sense and denied that the workers were -o di-loyal 
a- to refuse to share in the defence of their country.

I loth the discussion and the vote go to show that 
irresjicctive of party preferences the people of New 
Zealand are a unit in their determination to do their 
duty in the defence of their country at any sacrifice.

i itpirtant pilicy. Ifone

Defence.

Whoever drafted the prupised 
u-cElectric Light 

Sigma.
Montreal by-law regarding the 
of electric light street signs had a 
glimmering of light as to the prin

ciple upni which these things should lie permitted. 
The present regulatii ni on electric -igns requires them 
not to project more than six inches from the sides of 
buildings. The new by law provides that such sign- 
may extend to a distance of one-half the width of 
the sidewalk, and a- Montreal sidewalks are from 
eight to twelve feet wide, these -ign- will have a dis
play of from foil: to six feet.

I lie by-law provides that "All the lamps forming 
part of an illuminated or electric sign -hall hum every 
day except Sunday from 7 o'clock p.111. to 11 p.ni. 
from tile 1st of April to the l-t of < Ictolier, and from 
f> o'clock p.m. to 11 pan. from the „>nd of < Ictolier to 
the ,ttst of May."

To remove any pissibility of doubt a- to the mean 
iug of this clause, the u-e of intermittent light- should 
be absolutely prohibited. That the owner- of these 
-igns should pay for the right to protrude them 
the sidewalks by helping to light the streets is

Mr. A. R. II. I learn, manager of the Imperial 
Hank of Hrandoii. has been promoted I" the nun 
agership at Calgary, and on hi- leaving llrandon wa 
presented with a valuable gold watch In leading 
citizens. Mr. I learn is succeeded In Mr. M. Morris, 
of Winnipeg.

aero—
rea-oii-
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The Molsons Bank
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o. C. WACAFOW ________of the Molsons Bank arc
DIVIDEND of TWO

/wa|ic Shareholders 
^ Iwrvhv noli tied that a

\ND THREE OVARTERS l’ER VEN I
the rate of Eleven per cent. i>er annum) 

„,»n the capital st.x-k has been declarc-d for the 
current ...tartcr, and that the same w. 1 1« paya * 

,,f the Batik, in Montreal, and at the

'S W“R- °’S
OAFITAL PAID UP e 6,460,000.00
ïSiLVïesers 72.000,000.00
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(l>e-

HIK at

at the olfice

next.
record on 14th September,

Gather-»•
to Sharcholtlcrs on
MU.

ANNUAL GENERAL MEETING
of the Bank will l*t held at 

in this city, on Monday, the 
three o'clock in the

THE
of the Shareholders 

Banking house, 
of Oct.«her next, at

Its
.’1st 
afternoon.

By the order of the Board,
JAMES ELLIOT,

General Manager.

Montreal 23rd August, t«>ta
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Al Paris amt Berlin the private rate lia» ri-cn to 
in the former city and to 4 hi in the latter. 

Bank »f France rate is 3 and the C.ennan hank <|tt< >les 
4'J. It will he seen that in In>th the continental 
centres the private rate of discount has risen prac
tically to the level of the official rates hitherto quoted 
by the central bank. When the bank rate is merely 
equal to the private rate, and when it i' lower than the 
private rate, the state institutions often find themselves 
subjected to a serious loss of cash strength. So the 
business community in the leading European coun
tries has been preparing itself for a rising Bank rate.

51 be Chronicle i I'V.
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In New York call loans are <> jht cent. The slow 
impressive rise in time money quotations still con
tinues. Sixty day loans arc 51 j |>cr cent. ; ninety days, 
5'î to 5V4; and six months, 51 p.c. Persistence in 
the pilicy of loan contraction enabled the clearing 
house institutions at New York to present a statement 
on Saturday showing substantial increase in reserve 
strength. Taking all members of the clearing house 
the loan reduction amounted to $21,550,000; and the 
cash loss was about $1.400,000. Consequently the 
excess cash reserve increased $3,751,850—front 
S3.h10.752 to $7.371/100.

The hanks alone had to show loan reduction of 
$12,846,000, cash loss of $1,740,000, and increase of 
surplus $2,371,250. Gold imports from Europe 
served to largely offset the drain of currency to the 
interior. L'p to now the New York hanks have been 
contending with the usual autumnal currency drain 
and with the increased demand for credits incidental 
to the gradual rise of American industry and trade. 
To these may now be added another factor. Not
withstanding the increasing evidences of the approach 
of an extraordinarily prosperous era, the Wall Street 
securities market has been held in check. Speculation 
has not been very much to the fore and for various 
reasons the market has not attempted to discount the 
coming good times. Last week and this, however, 
there have liecn notable evidences of activity and 
rising prices. It is said that a number of Montreal 
and Toronto operators have been transferring their 
activities to Wall Street in the belief that an im
portant rise in American stocks is just getting under 
way. Needless to say the inauguration of a big boom 
in stocks at this time would greatly increase the 
difficulties of the New York bankers. It does not 
seem that they are in shape to finance it ; and there 
is also to he con-idered the question of drawing gold 
from Europe. While the London and Paris bankers 
can interpose no objection to a movement of gold 
to America for the pur|xise of financing American 
crops, their willingness to provide the yellow metal 
may lie lessened if New York is attempting to carry 
a big boom in stocks concurrently with the harvest 
ojierations. But when the brokers and their clients 
lielieve that the railways and industrial companies are
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THE GENERAL FINANCIAL SITUATION.

It was known last week that the Americans would 
endeavor to secure a goodly part of the Cape gold 
due to arrive in I/indon on Monday. According to 
repirts the New York bankers made tentative agree
ment-. in advance for a large portion of the incoming 
metal.

The arrivals on Monday amountetl to $3,000,000. 
India get $250,000; and $2,250,000 were taken at 
"iiee for New York. Next day the balance—$500 
'»» was also taken by the New York bankers. 
I he big American metropolis is finding the 

movement this year exceedingly exhausting. An ex
traordinary amount of currency is required to take 
care of the huge yield of cereals. London looks with 
M"itc apprehension upon the drain of metal to Am
erica. The Eunqiean demands for funds arc by no 
means small, and it seems probable discount rates 
abroad will show a rising tendency in October and 
November. In the meantime Bank of England 

4 p.c. In the London market call money is 2% 
l>>\; short bills arc y/ p.c. ; and three months' bills, 
3't l>er cent.

crop

rate
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THE BAHK OF TORONTO The Dominion Bank
SIR EDMUND B OSLER. MP. Preetdeal 

W. D. MATTHEWS. Vlea-PrealdeelH«,d Ottllt : TORONTO, CaMis.
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The Collection Department
it an important feature of the bonnet* cf the 

Collections and remiitancet #re 
This Bank h.S unsurpassed facilities

h hfilna Ramil,
John Mat duneld, 

S. Ms
Wm. h. Brail*. J»hn Wa.fioa

u *-• *- 'iïdr&z. vriSi.
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8. J. MOORE,
Prraldenl

Izi ommerre.

A GENERAL BANKING BUSINESS TRANSACTEDTHE ROYIL BANK OF CANADA
incorporated ns, 

with which I, untied
THE TRADERS BANK OF CANADA

Capital Paid ep $11,500.000 Reserves $12.500.000 
9 Assets $175.000,000

MONTREAL.

The Bank of Ottawa
Established in IS7*

head orriCE
290 BRANCHES THROUGHOUT CANADA 

11 irtsekn is Csts. P.rt, Bice ssj Dsmisicss P«hU«
SI.,........ . S,ldd.l.«n. Iku.bndo,.

Neeeae. Bahama*.
Port el Ipele eei Feeenndo. Trinidad.
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• $45,001 000Totil Amt, 0»er

Money transmitted to any point in the world byNEW YORK.
Ctr Wimawi â CsSsr Sis

(ONDON. Eng.
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TELEGRAPHIC TRANSFER
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Till' A-i-tant Manager, Mr. Rcrlram E. Marils, 
XV I, instructed Iiv the trustee- l<- convey their <lev|i 
-i lupalhy In Mrs. Wilson-Smith ami the family, ami 
at the same time to fnrwanl them a copy "f tins 
rv'i iliuimi."'

ri
l«'riiul of unusual |iros|ierity it i- 
(irwcnt heavy Inlying <'f ihe -hs-h-

,ilf -ut to enter a 
easy matter to 

11, Ming greatest promise.
* * *

1
I*

situation in Canada continues tight.The monetary
C ill loans are quoted 5! 1 to *> l, v- " ’11 « very little 

of funds obtainable. Comvereial loans 
in great demand and inure-, rates show a 

cent, i- secured

J* J*
the circulation redemption fund.in the way 5]

lit the month of July the total of de,*i'its made by 
the chartered hank- with the Dominion Government 
f..r security of the hank note circulation increased 
$4118/11,5 from $5,<(0-*,44<i 1" $0.571.141. This in

may projierly Ik- regarded as a permanent in- 
; it is the re-nit of the annual adjustment of 

the balance- required by the Hank Act. llm- section 
" The circulation fund -hall 

ible after the thirtieth

too are
tendency to rise. At present 0 per 
by the hanks in eases 1 
V bile money is exceedingly scarce it see it' that the 
statement of a Toronto financial weekly that the 
junk- can lend no more—is somewhat overdrawn. 
In the fall months (October and November) the 
bank' are always under obligation to make very 
livavy loans not only to the grain trade but to other 
interests as well. So an inqiortant increase in the 
total of commercial loans often take- place in those

if the be-t mercantile accounts.

vrvasv
vrvasv ;

<14. sub-section 7 >*l.vs •
Ik* adjusted as soon as i 
day of June in each year, in -itch a way as to make 
the amount at the credit of each bank contributing 
thereto, unless herein otherwise socially provided, 
eijital to 5 per centum of the average note circulation 
of such hank during the then la-t pieccding twelve 
months." The Act also stipulates that the average 
circulation shall be the monthly average, and that in 
calculating it the greatest amount of notes in circula
tion at any time in any month shall he taken to lie 
the amount of the notes of the bank m eiicul.ition

1

l.a-t year the increase wastwo months of the year.
$j i .300,000 ; in u,to it was $q,o(x,,ooo; and in kmi. 
$,(o,uuo,(>oo. It is to lie expected that the loan 
.i, count will expand this year in < tetoher and Novem
ber by quite a considerable amount. To be sure the 
bank- may not dip into their ca-lt re-erves in the 
.eii'e that they will part with specie, legal-, etc., in 
making new loans. The new loans will Ik1 made 
through increasing the bank liabilities rather than 
through paying out cash. The note circulation and 
the current account balances will likely ri-e sharply. 
Hut for the time being it will not be surprising if the 
creation of a large amount of bank liabilities causes 
the ratio of cash reserve to liability to fall. That 
-liould not occasion alarm a- the reserves can doubt-

during that month.
At each adjustment period in recent years the 

balance of monies in the Circulation Eund has been 
increased. However, the total shown on July 31. 
1-1I-' $>',371.141 does not represent the high re
cord. When the Canadian Hank of Commerce was 
about to take over the Eastern Townships Hank, in 
Kchruary of thi- year, it was obliged to deposit 
$1,13(1,837 tem|Kirarily in the Eund in order to comply 
with section 107 of the Hank Act. This section is 
linked upon by the hanker-
ship.
lion of a hank by another hank the total amount of 
out-taudiug note- of both institutions, a- shown hy 
ti e 1a-l monthly return prior to the absorption, ex
ceed- the paid up capital of the purchasing hank, then 
the purchasing hank mii't de[x>sit with the Minister 
of Eiuance cash equal to the exce-s.

In the January bank return, which was taken as 
the Ita-is of the Commerce-Eastern Town-hips incr- 

thc circulation of the Commerce appeared as

le— Iw strengthened again when the work of moving 
the crops has been completed.

* >
imething of a Itard-THE LATE MR. R. WILSON-SMITH.

At the meeting of the trustees of the ( manikin 
Assurance Company, Limited, held at t<»o St. James 
Street, on the 18th instant, the following motion in 
regard to the lo-s which the company has suffered 
In the death of their fellow Trustee, the late Mr. K. 
\V il-on-Smith, was ordered to he recorded in the 
minutes :—

It is with very deep regret that the trustees have 
to record the death of their esteemed friend and co- 
tru-tee, Mr. R. Wilson-Smith.

Mr. Wilson-Smith had been a trustee of the com
pany since the formation of the Canadian Hrancli, 
and during that time hi- colleagues on this hoard have 
found his wide knowledge of business affairs and 
financial ability of very great assistance to them in 
their deliberations.

"The death of Mr. Wilson-Smith is also a great 
lo-s to the community, as he was for some years an 
alderman of the City of Montreal, and likewise 
served a term a- mayor. He was also associated 
with many of the foremost business enterprises of 
litis city, and as his aid and advice were always 
freely given in connection with the various charitable 
and religious movements in Montreal, lie will lie 
greatly missed.

a- -I
I'art of it say- that if in ease of the absorp-

ger.
$10.403.3.»-» ai d that of the Eastern Township- as 
$-».54-,.i-»5. The combined circulations of the two 
bank- amounted to $u,(J45.447. while the capital of 
the Commerce (the purchasing hank, at the same 
lire was $1 1,808,010. The differetue $1.13b.837 
the Commerce had to pay into the Cinatice Depart 
ment at Ottawa, for one month. W hen the merger
was completed the Commerce capital was increased 
by the amount of Eastern Tow n-hips stock acquired 
by it, and the C.overnment then refunded the greater 
part of the sjiecial deposit.
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Home Bank* Cmmâ — Royal Trust Co.
TRANSPORTATION BUILDING 

CAPITAL FULLY PAIR • ri.rrr.rrr 
RESERVE FUND SI,NR,NR

TORONTO St10 we"!
Head
Oltice Board ol Directors t

Right hoe. LORD STRATHCONA â MOUNT ROYAL, O.C.M 0- 
PRESIDENT.

Sir EDWARD CL0USÎ0N, Bert, 
VICE-PRESIDENT
». SIR W.C. JHai ih>*>lv, M.V. Mmihith 

IIon. H. Mackav luvin Monro k
A. mai-ninrr Jam ns Hoes
Ml* T. (i. MM A I'll ll mrsat, K.e .V n 
Mi* William C. Van Hornr, K.C.M.o.

Seven OVficee in Toronto.

BriachRs and Connections throughout Canada
Mi* H. Monta*)!' alla 
It. H. Amici 
A. Haï MIIAMTRN
V M
K. !» ti*
L* It Hoi

British and Foreign Correspondent, in all the 
principal cities of the world.

r.o*i.o»
RRNBMII •

H. ROBERTSON, Manager
SAFETY DEPOSIT VAUITSi

Bank ef Montreal Bldg., 109 St. James St.,
MONTREAL.

JAMES MASON, Seneral Manager

Ujontrral (îruat (ïomjrarit}
Uha Standard Loan Go.Incorporated IMMM

CAPITAL 
RESERVE -

nalr del»eiiliiren hearing Inlrrent at KlVH t>er cent 
l»rr annum, twvnhle half-yearly. Thrue ilebentures offer an ah 
•olutelv irnfe end ptofilahle invent ment. an the purchaaera have for 
.ecunly the entire aaaetaof

Ciallil nd Surplus Risen 
Total liatti

We offer for$500,000.00
$200,000.00
a and valuable 
lication

the company.
Our Booklet on Will» 

information. It
in* intereatin 

•ent on app*m'hr
omecToas President : J. A. Kammmri.

Vice-Preetdente W. M. Dinricr, Toronto. Hvuh S. Hrrnnrn, 
Hamilton.

Head OVIicet Cor. Adelaide and Victoria Bla., TORONTO

H. S. Hell, Nnitfit N. Carry 
ReH. Archer, Vice-Fret. Hea. R. Dsadenad 
Sir W. M. Aitkea, N. F. Gee. E. Dremmend 

T. J. Drummond 
F. F. Jeaet

He<h Paten 
L. L Pease 
Janes Redmead 
F. W. Rea 
V. B. Rea. B.C. 

Wn. Mêlas Hachera* A. Haig Sint 
C. E. Neill

J. E. A Id red 
A. J. Brews. K.C. 
Fayette Brews 
Gee. Caverkill

The Trust and Loan Co.V. I. lllllillES. MANAUEB

142 Hotrc Dame Street, 09. or VA It At) A
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. 1,499,930
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Special Meaerve Feed
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Dominion Trust ' 

Company, Limited
Head Office - VANCOUVER, B.C.
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PhI«I-U|I I H|lltHl •
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Act* a, executor, trustee, guardian, transfer agent, 
trustee for bond holders, agent for the investment of 
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PRUDENTIAL TRUST COMPANY
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based on the average for the i*a-t year, but on the 
actual amount outstanding. The highest amount out
standing at any time in July was $4,<145,362. So 
while that amount of notes was out, the bank would 
l>e required to have on deiwsit in the fund SiKj.joo 
plus $1)95,362, or $1,177,86.-. In order to have free
dom to issue notes when currency is specially required 
by its customers the hank deems it advisable to have 
a margin of a few hundred thousand dollars.

THE AUGUST BANK STATEMENT.

wool ’ Ik- followed in the case ofThe same process 
,]U. Royal-Traders inn, r. According to the July 
1 ,„g return the Royal circulation was $7,270,702, and 
tin- Traders circulation was $3,533-5,'2. Both to- 
s,tiler amounted to $10,804,2)14, while the Royals 
. ipital was but $7,<)53.,,5°- Apparently the Royal 
w 1 .nld have to pay to the Minister of Finance the 
large sum of $.',850,614 in the month of August in 
a dvr to carry through the deal according to law. 

When money is so scarce the tcnqxirary locking up 
,,f such a sum in the Dominion Treasury would have
a tendency to aggravate the stringency.

Willi the s|iecial <le[Kisit of S 1.136,837 made by the 
Commerce last February, the Circulation Fund balance 

to $6,953,266 ; and that figure stands as the high 
record up to date. The balance shown on July 31, 
mi.’ $<1,371,141 J4is the next highest, up to the time 

, d writing of this article. The August statement, 
however, shows the fund balance to have been at the 
end of last month, $6,414,175. B will lie interesting 
to take the banks individually and show the extent 
to which their contributions to, or rather balances in, 
the Fund increased during July, 1912.

The publication of the bank statement for August
was for theshows clearly the absolute necessity there

iving-forward this year from (K-tolier 1 to Sept
ember 1, of the date at which the banks could make 
their legalised excess issues. The nominal margin 
between the banks' circulation at the close of last 
month and the limit of the ordinary issue

we have before mentioned, in

m,
ro-c

was
$13,600,000. But, as 
the case of banks with a large number of w idely scat
tered branches, it is an absolute necessity to have a 
considerable margin for safety's sake, and it will be 
noted from the statement below that a number of the 
smaller institutions were at the close of last month 
practically at the limit of their ordinary circulation. 
It will also be observed that in the case of seven of 
the banks their maximum issue coincided with the 
close of the month, an indication that the pressure

Average
Balance In Circulation Circulation 

Fund.
June, *12. July. *12.

Five
Bank. per cent, 

on game.
Montreal . . .$ 700.000 $ 750.000 $14,800,000 $ 740.000 
New

year to 
June, *12.

tjuebec . . .
Nova Scotia . 
Bril tali . . . 
Toronto . . . 
Mol 80118 . . . 
Nationale . . 
Merchants . . 
Provinciale. .
Culm ....
Commerce . . 
Royal .... 
Dominion . . 
Hamilton . . 
Standard . .
Mochelaga . . 
Ottawa . . . 
Imperial 
Traders . . . 
Sovereign . . 
Metropolitan . 
Home .... 
N'thern Crown 
Sterling . . . 
Vancouver . . 
Weyburn . . 
Internationale

50,000
04.040

107.682

50.000 
115.005 
187.682 

1.442.178 
214.000 
200.000 
100.000 
300.000 

5:1.500 
230.000 
707.000 
374.705 
228.000 
lr.O.fMMI 
loo.ono 
119.200 
175.000 
300.000 
203.294 
31.875 
50.000 
05.000 

101.000 
48.752 
31.090 
12.000 
24.000

900.000 45.000
2.300.000 115,000
3,700.000 185.000
4.500.000 •1,0.32.600 
4.500.000 
3.900.000 
1.900,000 
6.100.000 

950.000 
4.500.000 

12.100.000 
0.700.000 
4.500.000
2. too,000 
2.100,000 
2,400.000 
3.000.000 
6.900.000 
4.600.000

very considerable at that time.
Statkmknt ok tiik Bank s Avovht Cik< i i ation. 

Ordinary 
Issue

authorized 
August 31.
$16.000.000 

1,000,000 
2.600.000 
4.209.940 
4.806.666 
4.982.040 
4.000.000 
2.000.000 
6.093.883 
1.000.000 
5.000.000 

16,000.000 
7.976.560 
4.943.487 
3,000.000 
2.287.895 
2.949.690 
3.600.000 
0.472.897 
4.480.000 
1.000.000 
1.290.629 
2.435.911 
1.003.804 

830.935 
310,000 

1.358.328

was
188.800
180,000
100,000
272.000

52,000
190.000
630.355
319,300
228,000
140.000
100,000
112.100
175.000
250.259
197,395
31,876
60.400
65.000
98.800
40.868
30.272
6.079
5,000

226,000
195.000
95.000

305.000
47.500 

225,000 
605.000 
336,000 
225,000 
140,000 
105.000 
120,000 
180.000 
296.000 
230.000 
129.490

49.500 
60,000

110.000
48.500 
19.000 
11.600
24.500

Maximum 
Issue

In August.
$15.574.422 

903.809 
2.399.717 
3.935.005 
4.513.588 
4.800.000 
3.975.302 
1.958.097 
6.304.890 

970.793 
4.606.699 

12.888.014 
7.284,585 
4,941,694 
2.844.475 
2.202,488 
2.884.719 
3,403.925 
0.358.547 
4.117.770 

977,697 
1.144.100 
2.201.725 

984.005 
040.700 
215.045 

1.144.420

. . .1111.09*.526 $104.370,157 $101,472.315
•The Dink Act provide* that the Bank of British North 

America may Issue tla notea up to 75 per cent, of lia paid- 
up capital without special security It may Issue up to It* 
paid up capital at any time In the year b> depositing cash 
or Dominion government bonds In the Canadian treasury 
equal lo the excel* over 75 per cent. At the time when 
the banka' extra Issue Is authorised It may Issue a further 

equal to 10 per cent, of Us combined capital and rest.

Issue 
August 31 
$15,123,534 

863.809 
2,397,347 
3,935,605 
4.613,6X8 
4,531.362 
3,663,4*7 
1,931.667 
6,049.966 

944,86* 
4,648.164 

12,*88,014 
7,2*4.685 
4.941,694 
2,769,085 
2.230.608 
2.766.939 
3,153,336 
6.358,547 
3,330,614 

971.317 
1,0*4.605 
2.167.0*0 

9*4.065 
614.496 
207.390 

1,126,666

Montreal...................
New Brunswick. . .
Quebec.......................
Nova Scotia . . ■
British*.....................
Toronto......................
Molsons......................
Nationale..................
Merchants.................
Provinciale................
t'nton..........................
Commerce..................
Royal...........................
Dominion..................
Hamilton...................
Standard...................
Horhrlaga . . . .
Ottawa........................
Imperial.....................
Traders.......................
Metropolitan . . .
Home...........................
Northern Crown . . 
Sterling......................
Vancouver .................
Weyburn....................
Internationale . . .

990,000 
1,200.000 
2.200,000 

970,000 
380,000 
230,000 
490,000

$5,902,446 $6.371,141 $99.210,000 $5,797,490
•The Bunk of British North America Is allowed lo Issue 

us notes up lo 75 per cent, of paid up capital on lhe basis 
of h deposit of 6 per rent. In tho Circulation Fund. Thus 
Iigalnst $3,660.000 of Its Issue It would be required to lodge 
$182.500 In the Fund, For all Issues In excess of $3,660,000 
the bank Is required lo lodge cash or Dominion bonds 
equal to the excess.

IThe Sovereign Bank being In liquidai Ion Is required to 
keep In the fund a sum sufficient to retire all lie outstand
ing notes.

It will lie -.ten that the banks have on deposit in 
the fund some $51x1,000 more than is required. Most 
uf this surplus money is owned by the Bank of 
British North America. As a matter of fact the 
special deposit which this bank has to make is not

Total . .

excess
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000 
Total Assets, over $35,000,000 

Deposited with Dominion Government, over $600,000 
Canadian Branch * Head Office# Guardian Building, MONTREAL.

H. M. LAMBERT, Manage,
BERTRAM E. HARDS,

4sslsl.ini Managpr.

CANADIAN TRUSTEES •
W M. Ilainsat, i( liairmam 

J. O. (»r,iu>l.

in»leTie™
- fs'

a 9

Liverpool! 
London J

INSURANCE COM PAN vJljS

wA ah

sM■
as jFTlXa «A,/ k l1 **r WIT /-l ,

i
$

CANADA HHANI H MEAD OFFICE, MONTREAL, 
ewti lois

. Si» F S CIouyi on Bâ" ( hen man
Al#«ei,dfe l •-our M Chrcalirr Fhj W lligm Molson 

T J D'lmvnond F*4 .

Heed Office : 112 St. James Street, Montreal
own lots i

Sir E S Clomion Bah I'rtiiJtnl 
J Gsidntr Thompton Tire l'imédtnl and Managing Dhttlo’.

our M CKr%slirr Eiq . Wm, Molton Macpheiton Fxq . 
T J Drummond Etq J W Bmmr. Sr* 'y

Mecphenon. F w
Sir Ale* Lsc

J Gaidorr Th.wpeoo Vunog-rf J W Bmnie Dtpuiy Manager

Th cNorthern Assurance Co. limitedCP
* o
m “Strong as the Strongest**

P
HEAD OFFICE FOB CAItADA,

Accemelitii Fnh, $11,100,000 88 notre dame^stbeet west,

IROBERT W. TYRE, Manager.

IS
qipx* •>

8. E. MOBERLY. Sept, if Agmlei.

ioi

ROYAL EXCHANGE ASSURANCE
. • ! a

J

. . THE . .
London Assurance

CORPORATION

founded â D 1710

.A' *
Head Office fer Canada 

•OVAL EXCHANGE BUILDING. 

MONTREAL

/ OF ENGLAND•

ii .INCORPORATED BY BOYAL CHARTE* A D 17»

S2.241.379 
22,457,419

Mead Olllce lor Canada, • MONTREAL 
W. IIIIIIT, w. •. eouir,

HAlINI K l< A R k \
CAPIIAI PAID UP 
TOTAL CASH ASSETS

Vorire|».-n.!c ii, r 
ire|H»UBi1.ir 
rrpifM *i tr ,1

mtitr.1 (mm 
Mile Mire,f;.i -y

•m«4 Betel licBsae*. Usd es

_
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N.i doulil, to some extent, the Labor Day holiday exceeded the limits of their authorised ordinary
had an influence in swelling the circulation of the j circulation, before the 1 lowers of excess issue had
hanks in the last few days of August. This circula
tion would, of course, speedily return to the hanks 
through deposits by tradesmen, hotels, railways, etc. 
ow ing to the advancement of the date at which 
the excess issues may he made, there has not 
hccn this year any such incident as occurred j circulation in 1911, and that at the end of August,
in September, 1911, when three of the banks 1 1912, is about a half-million more than this. So that

come into force. It is interesting to note, however 
that whereas during the last twelve months the hanks’
paid-up capitals, which govern the amount of the 
ordinary circulation, have been increased In alunit 
$10,400,000 the difference between the end of August

Statement of the Chartered Banks of Canada.
Statistical Abstract for Month Ending August SI, 1912, giving Comparison of Principal Items, with 

Increase or Decrease for the Month and for the Year.
(Compihd hy I hv < 'hionivlr. )

Increase or 
Decrease for 
mont!', 1911

Inc. or Doc. 
for month, 

1912

Inc. or Dec. 
for ye.ir

August ill JmI? 31 August 31
IM2 1912 1911

Number of Hanks Reporting . I 
.4 stef».

28 28 28

Specie...............................................
Dominion Notes...........................
Notes of & Cheques on other Ilka 
Deposit to Secure Note issues . 
Loans to other Dks. in Can. see'U 
Deposits with ami due other

Hanks in Canada ..................
Due from Hanks, etc. in V. K. . 
Due from Hanks, etc., elsew here

$36,574,481 I — $1,040,374 - $ 543.62H + $ 386.360
84.885.482, -f- 512.257 -f 4S5.447 f 9.963,610
46.509,430 — 3,616.904 ; — 3,909.317 f- 9.117.982
5,794,0761 + 43.034 + 249.802 > 620.099
1,748,951 — 1,161 - 2.128,557 — 1,609,051

$36,960,841 $38,001.215
94.336.835 
58,243.316 

6.371.141 
141.061

94,849,092
54,627,412

6.414.175
139,900

9.976,376 7,601.468 + 1,648,768] — . 117,368 t
28,348,684 26,276,371
31,624,529 32,260,268 ! + 1,773,264 —

$10,181,7691 $11,024.9041 + $11.281 — $ 48.414
22,386,096, + 463,685 - 210,706 h
60.217.322 : I 968.805 + 646,149 4 1,0*1,448

$967406.969 $93.628.321 I V $1,443.771 + $386,999 t $4.222.419
$ 70.407,734 $ 65,106.110 + $4,787,001 — $ 233,178 + $10,088.625

2.295.210 t 13,134.044

3,923.676
6,201.969 ] + 2.646,762 — 4,229,666

432,406 + 1,147,526

11,626,134 
22,046,716 
33,397.793 

$10,193,050 
22.388,922 
66,268,768 

$97,850,740 
$ 75,194,735 

114,847,864 
$190,042,699

Dom. and Prov. Securities . 
Can. Mini. For. Pub. Securities 
Rlwy. 4k other Bonds 4k Stocks

Total Securities held.................
Call loans in Canada . . . 
Call loans outside Canada . . 

Total Cull and Short Loans . . 
Current Loans and Discounts

in Canada ..............................
Current Loans 4k Dise'ts out

side...........................................
Total Current Loans and Dise'ts. 
Aggr« gate of Loans to Public 
Loans to Dominion Govern m't 
Loans to Prov. Governments .
Overdue Debts............................
Hank Premises............................
Other Real Estate 4k Mortgages
Other Assets.................................
TOTAL ASSETS ........................

lAabiUtit’».
Notes in Circulation.................
Due to Dominion Government 
Due to Provincial Governments 

Deposits in Canada payable
on demand............................

Deposits In Canada payable 
after notice.......................... j

$ 831.S54 
2.82721,925.237

64.299.963

101.713.820 | — 3.113.573
$166,819,9301 4 $1.673.42* jl.528.8t» j $23,222.669

117.961.437
$188.369.171

$734.683.962 | — $ 11,027 | 4 $10.918.604 4 $117.361.662

4.157.026

$852,045.624 $852,256.651

37.846.222 35.741.998 33.689,196 4* 2.104.224 f 819.082 4
$889.891.846 j $887.998.649 $768.373.168 ! 4- $1.893.197 t $11.737.686 { $121.518.688

$1,079,934,445 $1,071!,367,X30 ! $936.193,039 f $3.566,626 -t $9.209.296 . $144.741.167

$ 195,446
314,67$

7,660,053
601,689

2,789.692

$ 1,630,074 + $ 324.601 + $ 271,245 I
3,733.439 + 124,952 3,936,581 y

29,124,919 ; 829,186 y 464,076 I
2,360,666 + 69,094 — 72.062 *

16,860.940 + 6.828.116 + 3,587.275 I

$ 1,826,620 
3,958,017 

36,784,972 
2,852.256 

18,650,632 I__
$1.501.817,795 $1.496,623,643 $1,322.162.028 l $5,194.262 I + $6.060,986 9 $179.665,',67

$ 1,600.919 
3,833,065 

35,955.787 
2.793,161 

12.822.617 i

$101,501,270 $95,827.534
8.903.121 

28,054,700

$90,630,530 A $5,673,736]+ $1,612,451 T $10.870,740
5,256.671 + 1.856.038 + 372,771 y 6,502.488

29,355.027 + 33,376 — 1.494.486 1,266.952
10.759.1 r,9 
28.088.075

— $5,862,112 + $49.463,757$360,575,425 i $372,012.494 $311.111.668 $11.437.069

+ 4,961.621 + 67,922.640
$ 910,591 4 $117.386.197

— 1.280.084 + 6.306,833

643.663.696 640.692.346 575.740.956 [ y 3.071.251
Till II I Dept’a of Public In Cun $1.004.239,021 $1,012.604.839 ~ $886.852.624 i - I8.365.8Ï8
Hi via elsewhere than In Can 78,147,656 77,838.807 71.840.723! + 308,749
Total Depis other than Oov’t. | $1,082,386.677 > $1.090.443.646 $958,693.347 $8.067.069 $2.190,675 y $123.693.230
Donna from other Hank' In Can 
Hi pis by other Hunk» In Can 
Due to Hk» & Attendes In V. K.
Due to Hk». & Attendes else

where ...........................................
Other Liabilities.........................

$3.957.456 .........................
40,118 y $3.419,909 

1.610.280 t 3,670.500
$ 7.167.142 ' + $1.576.246

360,238 l
$10.587.051 $ 9,010.805

8,241,114 8,601.352 4.670,614 

5,291,541
12.634.979 _+_ L98JL865 I y 

$1,266,956,600 ! $1,264.541.837 $1.113.599.921 I $2.414.763 . t $2.134,357 4 $153,356.679

2.296.986
5,169.771

296,199 ! y 1,274.487 + 
4.947.102 +

7.688,527 7,884.726
17,804,750 15.815,8*5

TOTAL LIAH1LITIK8 ....
Capital, etc.

< apltal paid up...........................
Reserve Fund................................
I tab of Directors â their firms 
Greatest Circulation in Month . 
Aver, tipi-rle held during Month 
Ay Dom. Notes held during Mth.

i $ 687.793 I 4 $ 1.090.464 t $10.381.665 
13.4211.71.1 

1.38*1.4 ir.
1,060,836 4 10.0*15.606

676.220 
7.215.76*1

$114.098.525 $113.410.732
102.751.441 

10.834.009 
104.399.647 
35.698.425 
92.048.060 i

$103.716.9*10 
89.324.728 *

9.447.594 
94.334.041 
36,374.645

972.6*14 4
177.204 •

1.015.959 4
206.521 *
788.540 -4 
455.923 4- 632.532
894.512 4- 1.776.381 4

101.735.482 
11.040.539 

105.188.187 
36.16 «348 
93.942.672 j 84.832.294

;

I
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PALATINECOMMERCIAL UNION
INSURANCE COMPANY LIMITED

of LONDON. England
ASSURANCE COMPANY LIMITED

of LONDON. England
$500,000Capital Fully Paid

Fire Premiums 1911, Net 
Interest, Net ....
Total Income . • ••

Assets.............................

Deposit with Dominion Gov nt
In addition to the above there is the further 
guarantee of the Commercial Union Assurance 
Company Limited, ivhose Assets exceed
$115,000,000 : : / / ■' ■' ■'

$14,750,000
1.475.000

Capital Fully Subscribed . 
Capital Paid Up 
Life Fund, and Special 1 rust 

Funds.
Total Annual Income exceeds

. $2,264,769
129.270 

. . $2,394,039. . 66,136.780
37,500,000 $4,000,000

115.000.000 
Total Fire Losses Paid . 147,603.475
l olal Assets exceed $105,666

Deposit with Dominion Govern
ment ............................. 1.269.327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch : —

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

j. McGregor.J. M.GREGOR. W. S. JOPLING.W S JOPLING.
M.naRsrM.napr Assistant MituJ.rA..i.lsnt Men.ear

ISttlHIMirD ISO»

INSURANCE
OFFICESUN Canadian Inmlmsnts OverTelit lune» tieesd

$1,210,742$15,805,000
FIRE AND LIFE

North British and Mercantile
FOUNDED A D. I7IO.

Head Office i
Threadneedle Street • London, England

Tits OMnt Ittsursnee Offle# la hw World

Surplai UR Capital tad all llahllltiH aiaoads
$10,000,000

INSURANCE COMPANY
DIRK1-

A. MACNiiipe, Feo.. Clinirrann Chas. V. Sisr. Fsg 
<;. N. Mono I K»U * * MuMabtk* H»Q.

Head Ollice lor the Dominion i
78 St. Francois Xavier Street

Agents In all the principal Towns In Canada. 
RANDALL DAVIDSON, Manager.

MONTREAL.

Canadian Branch i
15 Wellington Street East, Toronto, Ont. 

H.M. BLACKBURN, Manager ANGLO-AMERICANThU Company r«'mmenml l>u»itipw in C*nsila by 
al« |«a*faitii>hr SJOfl.OflO wtilt the h.'ittinion (iu\eminent 
lor wcumy of Ceiuultaii Policy "holdera. fire insurance company

Head Office, 61-65 Adelaide St. East, Toronto
E. E. A. DU VERNET, li.C., President 

H. H. BECK, ManagerINSURANCE

Phoenix of Hartford
Tit MORTREAl-CAIADACompany

t *10,737,«17.12 
I «7,»«9,N30.f#

J. W. Talley, Manager.
MONTREAL.

Total Cash Assntw 
Total Losses Paid FIRE INSURANCE COMPANY

ESTABLISHED IBS*.

Head Office: 59 St. dames St., Montreal
A,cation, tor A,.nr as Invited.

I _
i

*•
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WAKING UP TO THE FIRE LOSS.it would seem that, despite tile activity of the banks 
recently in increasing their paid-up capitals, the 
ordinary circulation is more than keeping pace with 
iln- expansion, a fact that tends to give some colour 
to tlte statements recently made that the forthcoming 
revi-ion of the Hank Act will see some alteration' in

The preaching of the gospel of conservation of pro
perty from lire is apt to scent pretty slow work. 
Month after month and year after year, the lire waste 
goes on apparently unchecked, dross examples of 
public indifference to the most ordinary precaution' 
are legion, buildings which w ill fall an cam prey to the 
flames arc being multiplied by hundreds, ami the 

recent years there was «luring August an actual, occasional excitement engendered by some particular 
though slight falling oft’ in the banks’ current loan'

the basis of the batiks’ ordinary circulation.
It i' notable that contrary to the ex|terience of

ly dreadful outbreak, accompanied |x>ssibly by heavy 
loss of life, fades away into the category of a "nine- 
days’ wonder," without apparently a single lesson 

increase in this item of $10,918.(104 and in Augti't, having been learned. Hut evert now and again 
"HO. of $4,805,4,14. it may lie that the fall

which at August 51, were $852,045,624 against $852 
250.051 at July 51. In August,’1911, there was an

something happens to show underwriters and others 
mg off this year is due to the lateness of the who are engaged in thi- propaganda that their lalwiur
western crop-moving. Mr. Hury, the western vice- is not in vain, and to encourage them to continued
president of the C.P.R., mentioned the other day that j efforts. In this category of encouraging signs we 
while last year's crop started to move later than ever should place the fact that the I'nion of Nova Scotia
before, this year’s crop will be -till later. Possibly Municipalities, after listening
under these circumstances credits granted by the to an address by Franklin II. Wentworth, secretary
hanks for the purposes of crop-moving had not come of the National Fire Prevention Association, passed
into force by the end of August. Canadian call the following resolutions:
loans, on the other hand, show a considerable ex
pansion last month, being alxiut $4.y<x>,<xx> higher than
m July at $75,194,735.

I )vmaiid

.it a recent convention

"Resolved, That the executive lie requested to prepare 
and submit to the government of Nova Scotia at the next 
session of the Legislature such draft legislation iis it may 
deem desirable for the establishment in each town, city

decreased last month by $„, i^Tnt» £ .....
4.1/.000, compared with a decrease of $5.89g,o<x> in "Resolved, That this ennv,*ntlon doHlrea most urgently
August, 1911, hut notice deposit' -ire over three i *° IntpreKB upon the iminlelpnllll.» of Novn Sent in the vital ,V . . . . " , "‘P'sits arc our three importance of standardizing the how enuiillngs nml Ity.
millions higher than in Itilv at $64,1,663,596. It 111,av drain linings of all cities In the province, and recommends
he noted that in the last twelve months w hile the mi,I 1,8 ?. Preliminary step the use of the coupling adapters In... ."'"let'll pain- making present non-standard couplings standard"
'I Ul*‘l a " , u wn ' has been advanced $10,381,000, When a municipal union gets as far as pas-ing
-lM|U \r'° l""1' *UNV *,ecn 'hi'feasetl $t.1.4J7.<xx>. resolutions in these terms, it is obvious that some
f , Vr r'llll> Hi'iive to capital of the whole headway is being made and even if tin- propped "

t it mu ' is now 92.5 ■tg.titist 88.7 a year ago. legislation fails to meet w ith the approval of the pre-

UIMPMt.tTIVE HTATEMEXT OF IIEI.A TIOK Ilf HANKS' RESERVES To IMMEDIATE I.IAHII.ITIES

(Compil'd by The Chronicle.)

AugiiHt, 1912 July. 1912. August, 1911. August. 1910,

Liaiiii.itik*.
>,«m inion (lovcrntnciit deposits 
Provincial <lov« rnnicnt deposits 
Ileposlts of the Public "demand"
III posits of the Public "notice" ....
IN posits elsewhere than I11 Canada

Total deposits .......................................
Note fin illation .......................

. $ 10.759.159
___ 28.0XX.075

3 HO,675,426 
643.663.696 

.... 78.147,666

$ 8.903.121 
28.054.700 

372.012.191 
64tl.592.345 

77.K3S.ho7

$ 5.266.671 
29.365.027

3II.11I.66X
575.74tl.95tl

71.840.723

$ 8.283.168
30,070.085 

256.613.172 
545,357.452 1 
78.816,399 !

$919.139.276 ! 
81.321.439

........ $1,121,233.811

........  101,601,270
$1.127.401.467 

96.827.634
$993,305.045

90,630,530

$1412,736,081
54.627,412

$1,223,229.001
58,243,316

$1.083.935.575 $1.000,160.715 
15.509,430 36.975,704•Less notes and cheques other Canadian hank* held .

Net l.lsldllty

Specie and legals ............
Net foreign bank baluncvs 
Fort Ign call loans ............

$1,168.107,669 $1,161,985.685 $1.038.426,1 15 $963,48.5.011
Avaii.ahi.k Anskts.

181,809 93 : 
39,614.867 

114.847.864

132.338.050
43.387.135

117.961.437

121.459,963 
1X.661.4X4 

Ml,713.820

lo5.9u2.33S
57.217.349

lOtt.447.2X8

$286.272.664 
24 58

$293.686.622
26.21

$263.566,975
27.36

$271,838.267 
26 ISINrcentage of Liability

•This Item Is deducted because It represents obligations of the batiks held by themselves
I1
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flrtl BrttUh Iniurmtt Offlot Etloklltfcod I» 1804THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the “ THRICE MINU1 ES Leaflet

Ie»rp#rne4 ISM PHOENIX ASSURANCE CO., LIMITED,
OE LONDON, ENGLAND (Hounded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may 1* obtained at the Head 
Office,
100 ST. FRANÇOIS-XAVIER STREET. MONTREAL
The Company offer, lo the Public every advantage which

HEAD OFFICE : TORONTO
Reliable Progressive 

. >2,000,000.00Old
Assets over 
“““ ’mer*" “'“'“"ms,000,000.00

life assuranceDIRECTORSt
conducted under the most favourable conditions is capable of 

affording:1.1 iiaci.
ÏKO" A-^iSoW 
#»u1j,,56Rî.u.. 

,JiVîlN,.1T,KM0?2i.L*rT

le. IM I. Ml. rrnWet
kobt. niraiim**. » r

JOHN HoSHIN, K.C , LL.I*

S , , ,,
L A. LASH,*.C.,U..I>.

At the BONUS DIVISION for the five year» endia, 
31.1 DECEMBER. 1910

(1) A U.NIHUtM AUDITION of per $1,000 was 
declared on all elar-e. of Full-llonua Policies.

,21 A Ol AltANTKED BONUS waa also declared 
of 112 50 |>er $1,mill |ivr annum on Ktill-llonua Policies 
becoming claim, hv death, and $17 fier $1,000 per annum 
on Kudos’ll eut Avurnnce. maturing More 31 at 
Decemlier, 1918. Thcae boimae. apply to new aa well 
a. existing failicle*.

H. E. WOOD

«. ». MIIU, Oeeerel *•••<•'

EVANS ft JOHNSON, Omni Afntf

26 81. SftcrseiNt Street :

Joint
Managers

R. MacD. Pataraon.
l.tfe Superintendent. J. B. Pataraon,

H. B. F. Bmtfkam,
MONTREAL:

Agents Wanted

NORWICH UNION
FIRE OFFICE.

Eatabliahed 1664.

New York Underwriters
Agency.

agents wanted
Policies secured by Assets • $24,365,653

TORONTO.Need «flee hr PROVINCIAL AGENTS.
Mt SHHT, Ixivr, Hamilton â Habcvm, Jim. Wm. MoLaos, 

Toronto, Out. Montreal,Qua.
Osi.pn. H ammiwii A Sartos, Wiiitk à Lai.kir,

\Vtiml|>eg, Man. ***• Jobn, S B.
ALrMKi» J. Hell, Hohacb lUa/AHii,

Halifax. N S. Charlottetown P.K.I.

JOHN B. LAIDLAW, Manager. 
Jill MeeEWEI, Seperleteedeet et Meetreel.

T. D. RICHARDSON, Sept, for Canada, TORONTO

L’UNION
Flit inuaici Will, UartW London Mutual

FIRE INSURANCE CO.Mead Office ■ PARIS, France. 
EaUMIahaC ISIS

TORONTO$1,000,000.00
4,681,840.00

HEAD OFFICECapital filly sekscriked 
Net Preaueai ie 1910 . .
Total Loam paid to list Dec., 1910 78,800,000.00

ESTABLISHED 1859
. $926,906.76 
. $337,306.07 

$URPIU$ oi Doooahor 31 it, 1911 $589,600.69 
$ooortty ter Policy Holder* • - • $967,910.97 

F. D. WILLIAMS,
Managing Director

Auott ei OMoakor 3 HI 1911 •
UokllHIei oo Dewaker 3lil, 1911 •Caaadiaa Branch ■

S4 hOTBE DAME ST. WEST, MONTBEAL
■uuu lev CmU, i

MAURICE FERRAND.

** ___



Mi»THE CHRONICLE.Skvtkmbkr 27, 1912

affects c<|uallv Ih<th fire and life companies. Every 
roadside, in which for the purposesNova Scotia powers-that-ix-, excellent work 

been done in creating discussion and
-cut flaring newspajier 

of -tix-k selling, the figures of old-established fire cont
used in a misleading way to suggest that 

matter of course to the

will have
-limulating public interest and in preparing the way
for future action along the right lines. Mr. Went panics arc

-.... t ,r ^
"ïi'r'c'm.vl™ ”Tl!,Jencl-,»pUi™i"l' 'lh=ir bu.m.», rod lhal

m default of rates being lowered voluntarily, they 
should he lowered compulsorily. I11 many 
where an idea once acquired is clung to with Anglo- 
Saxon tenacity, it will he practically impossible to 
drive home the real facts afterwards. Or take the 
case of a man who finds when his house hums down, 
that his ixilicy is not worth the paper it is written on. 
lie is likely enough to include for a long time after- 

tire insurance organisation under the

as a

prevention to 
already appeared in
at Ottawa, placing the matter before 
Manufacturers’ Association in equally effective way. 
Extension of the activities of the National Pire I’ro- 
teetion Association to Canada will he cordially wel- 

already at work in this field

our

cases,

icoined by those who are 
in the interests of a reduction of the fire waste.

* *
COMBATTING FRAUDULENT INSURANCE 

PROMOTIONS. wards every 
SUn in one sweeping condemnation as all frauds.

who has been landed with a parcelA letter in the Spectator of New Nork from the 
president of a life company in the Middle West calls 

the harm which is being done to life

Again, a man 
of life insurance stixk, on unreasonable suggestions 
of anticipated profits, or has been induced to take a 
jiolicy in a mismanaged company that likely enough 
goes into liquidation, is probably for ever afterwards 
a bitter enemy of life insurance. ' t hicc hit, twice 

who has been once "stung,” is not 
"on the dotted

attention to
companies of substance and repute and transacting a 
thoroughly legitimate business by the activities of the 
unscrupulous promoter and stock salesman, operating

reason for ex-in insurance promotions whose sole
is their capacity for pulling money

shy,” and the man 
likely to be in a hurry to get his 
line" again, however excellent the policy in however 

that is offered him. Neither

into the nameistence
pickets of those responsible for their inauguration. 
In four years. Ohio alone, says this correspondent, 
has contributed five million dollars to the unscrupu- 
Vanada, up to the present we have been fairly free 
dead loss due to mismanagement, so that there are 

in that state ten thousand disapixiinted stock-

substantial a company 
is lie likely to suggest the advantage or life insurance 
to those over whom he has any influence.

American Life Convention at Chi
cago, Insurance Superintendent Fred. W. Potter of 
Illinois, advocated strongly the supervision of insur- 

weil as of insurance com- 
thc memliers to assist

At the recent
now
holders, holding a fragment only of value represent
ing their original investment in life insurance and 
securities companies' stock.

Within recent years, there appears 
something like an epidemic of insurance promotions 
of a loose or questionable character in the United 
States, so that the figures given by this corres|xnident. 
though large, are not altogether surprising. Here in 
Canada, up to the present we have fairly free 
from the jx-st of the undesirable promotion in the 
insurance business. Hut one or two incidents which 
have lately occurred suggest that the undesirable and 
undesired insurance promoter is not wholly indifferent 
to the attractions of the Dominion as a field of opera
tions. Unfortunately the supply of those who fall 

to the wiles of the promoter of this

promotions asance
panics and appealed to
the commissioners in securing the enactment of 
the Kansas "blue sky” law in every 
regulation of promotions. The convention Uxik tins 
matter up and subsequently passed a resolution in 
favor of the "blue sky" law. Manitoba's act for the 
regulation of stix’k-sclling is a Canadian version of 
this law. While the details would naturally require 
careful consideration, it would seem that any forward 

in Canada for the better supervision of 
promotions, and es|iecially insurance promotk 
should be strongly supported by the sound companies 
both in their own interests and as a contribution to 
the general well-ltcing of the business.

to have been
state for the

movement
ms,

an easy prey
tyjie has never yet given out, and apparently never 
will give out, however numerous the agencies of 
warning or education and, however apparently effec
tive their work. So that the only really effective and 
practical method of laying these gentry by the heels 
is through the agency of the law.

It seems highly desirable that the reputable insur
ance organisations themselves should lend a willing 
hand in putting the unscrupulous promoter out of 
business |K’nnanently, if for no other reason than that 
it will he in their own interests to do so. The matter

• • •
Brandon's tire hazard front faulty electric wiring 

necessitated the lire underwriters making a surcharge 
on insurance rates some time ago. As a step towards 

edying matters, the City Council is to apjtoint a
___ and competent city electrician. Already, as a
result of the resignation of the former electrician 
being accepted, the underwriters have cut out the 15 
cent rate recently added to the preceding ten cent 
increase, and the latter item will also be cut out as 
soon as a certificate is issued by a competent city 
electrician yet to Ik* apjiointed by the council.

rem
new
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There is amilher group of companies wliivli guvs 
lx-vond the lxuly <>f ixilicyholdcrs in it- health pro- 
motion activities. They advise impaired applicants 
for insurance as to their physical condition and make 
suggestions to aid them. There are four companies 
in this group. Two of them, in the East, have a total 
of K8.ixx> |x>licic<. Another is a flourishing Middle 
West company that lias about 155.000 j»vlicies. I he 
fourth is a conservative, young Southern company, 
with 8.31x1 ixdicics.

Among the non-Association companies, <me pro
vides for free periodical examinations of its |»>lic\ 
holders. Another has formed a health association

different

LIFE COMPANIES AMD THE CONSEI VATION OF 
HD MAM LIFE.

The fact that the Health Committee of the Asso
ciation of Life Insurance Presidents is in attendance 
at the International Congress on Hygiene and Demo
graphy, which is living held at Washington this week 
is further evidence of the practical interest which is 
living taken by many of the important life companies 
m work which has for its object the conservation of 
human life. Particular attention is living paid by 
this vommittec to the addresses and discussion dealing 
with the control of contagious diseases, including 
typhoid fever, diphtheria, cerebrospinal meningitis, 
tuiierculosis, etc.; the sanitary asjiects of public 
waiter supplies, including the sanitary control of waiter 
sheds, the purification of water by storage, 
purification in Europe by biological methods; water 
sterilization bv chemical methods, and the disposal of 
sewage and wastes by the various processes 
ried on in European countries. Wherever it is shown 
that other countries obtain better results than the 
I'nitcd States does in any given situation, the 
mittcc will try to learn the reasons therefor. Such 
results may be due to the kind of laws or regulations 
adopted, to the character of the officers enforcing the 
law, to the quality of public sentiment or to some 
other cause or combination of causes. When the 
cause is once ascertained steps will lie taken by the 
life insurance interests to help in applying it 
proper modification of it to the situation in the I'nitcd 
States. It is expected to do this kind of work through 

iperatioii with the various constituted authorities.
It will lie seen that this is a practical programme 

in line with the character of the work which 
has already been accomplished under the aus
pices of tile Association of Life Insurance I re
sidents and by other insurance organisations. 
C.eneral Manager Robert Lynn Cox, of the Asso
ciation, mentions (in a recently published brochure 
re-printed front "The Business of Insurance") regard
ing activities in this direction that the companies 
represented in the Association of Life Insurance I ‘re
sidents, practically all are giving supjxirt to the move
ment in one way or another. Many ot them arc 
doing practical educational work. Out of a total of 
nearly thirty million policies in force in American 
companies at the end of 1910, the companies in the 
Association carry about 77 |ier cent, (or over twenty- 
three million 1 and of this twenty-three million 07 
jier cent, are in companies which are now engaged 
in individual work for health improvement.

There is a group of five companies, having (xilicies 
aggregating Jj.ixxi.ooo, continues Mr. Cox, that make 
special efforts to stimulate their |xJieyholders to 
activity in |iersonal and public hygiene. This is done 
by articles in company periodicals distributed to 
policyholders and by other literature. One large 
company has done tins for many years. Another 
company, in addition, co-operates with existing 
agencies for health improvement, including anti- 
tulierculosis societies. This same company is cx-

Vamphlvls on
issued at interval-.

its ixilicyltolderamong
phases of disease prevention are 
Eor instance, a bulletin issued in the spring of lot 1 
was entitled "The Milk and Water Supply in our 
Country Homes." The pamphlet dealt effectively 
with the subject, showing how epidemics of typhoid 
fever might lie prevented by taking certain precau
tions.

;

water

now car

It is thus seen, says Mr. Vox, that the relationship 
of the life insurance companies to the campaign lor 
-unitary reform has been largely along educational 
lines so far and its further development will doubtless 
follow this course. In the last analysis there can he 
no material progress in this light for clean living if 
the movement i- not backed by general public intere-t. 
This sup|xirt can lie gained only by persistent and 
extensive educational work. It would seem that 
there is no other institution in a |«i-itioii to reach 
instantly anil personally so many people with the 
appeal that must lie made.

ci un -

or some

• • •

CASUALTY COMPANIES1 IMPORTANT MEETING.

An important meeting of companies transacting 
casualty busine-s in Canada i- fixed to take place at 
Belleville, Out., on Saturday, October 5. I hi- meet
ing will he engaged in an endeavor to put the Im-me-s 
on a I letter footing in regard to rates, etc. loin 
plaints are made on behalf of companie- that owing 
to rate-cutting, and other conditions of the hu-mess, 
thing- are getting into a very unsati-factory |Ki-ilion, 
and at the Belleville meeting, which i- an adjourn 
ment from a meeting held m lomnto a -hurt time 

it i- lioiied that it will be (xis-ible to arrange

:

ag",
matters satisfactorily.

It was in this connection that Mr. James l Mc
Bride, manager of the accident department of the 
Commercial Union Assurance Company, was vi-iting 
Canada recently.

• «
Important changes in the Imperial Life A—ttrancc 

announced ye-lerday afterCompany of Canada 
a meeting of directors. Mr. 11. I . I ox become- pre- 
ident, succeeding Sir Mackenzie Howell, who ha- been 
with the company since its inception in July, 1807. 
Sir Mackenzie Bowell i- 8i> years of age. lion. S. I 
Wood, vice-president, also sent in hi- re-iguatioii. 
Hon. Mr. Wood i- 83 years of age. Mr, (L A. Mor- 

j vice-president of the Dominion Securitie- l or - 
I Miration and a director of the lnt|ierial for year-, 

appointed a vice-president to -uweed lion. Mr. 
Wood. The other vice-pre-ident i- Mr. S. J. Moore, 
president of the Metropolitan Bank.

were

perimenting in many cities along the line of sending 
visiting nurses to sick policyholders. It also is build
ing a sanatorium for the treatment of employees 
suffering from tuberculosis. Another company in 
this group recently established a department of 
servation, which plans, among other things, to aid 
public health authorities in the fight against prevent
able disease.

row,
coll

wa-
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THE CANADA LIFE
in each of the past 4 yean hai earned A Substantially Increased Interest 
Rate, and 1912 bids fair to exceed 1911.

Interest Is a most important element in the earning of surplus, and this doubtless accounts 

for the fact that In Each of The Past 4 Years the Canada l.ifc has earned 

A Larger Surplus than ever before in its history.

N II. f avorable mortality and low expenses, the result of Good Management, 
have helped.

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH AHD CANADIAN 
UNDERWRITERS

“Rri-imlninei I» lemflli te Policyholders" 
The Watchword.

THE MUTUAL LIFEOF NORWICH. ENGLAND.

$10,457,000 INSURANCE COMPANY OF NEW YORKASSEIS
PAID TO POLICYHOLDERS in 1911

$57,353,726.15
RECEIVED FROM POLICYHOLDERS in 1911

$55,582,183.20
EXCESS OF PAYMENTS OVER RECEIPTS

$1,771,542.93

TORONTO. 
IOHN It. LAIDLAW. Hu>|n.

Heed Olllce lor ('.«aerie.

(Ihlef olllce lor Ouwbec,
(.else ol llie Hoods Itldg., MONTREAL. 

JOHN MacEWEN, Swperlefeerieel.

AGENTS WANTED. PAID DIVIDENDS IN 1911
$13,631,857.73

APPORTIONED FOR DIVIDENDS IN 1911
$15,146,685.72Union Mutual Life Insurance Co.

Ol Portland Maine.
FRED. E. RICHARDS, President.

Accepted value ol Canadian Securities held 
hy federal Government for protection of policy
holders, $1,206,876.

All policies Issued with Annual Dividende en 
payment nf second year’* annual premium.

Exception»! opening 1er Agents. Province ef 
Quebec and iaetarn Ontario.

WALTER I. JOSEPH, Manager,
181 #1. James Street. Montreal.

MUTUAL LIFE ARERTS MARE MOST MOREY 
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FREELY

Per term# Is producing agents, address i

George T. Dexter
Iti VICE PRESIDENT t

New York, N.Y.34 Nassau Street

MVEMHERT, MUNICIPAL *11 CORPORATION HIM
out list comprises rarefullv selected 01 Image of Canadian Municipal. Government 
• n.l MM of the lieet class of corpora son bond issues suitable lor the inventmrnl 
of the funds of hanks, trust and ineur tore companies estates end private invest, 
ois. The securities we ofler combine the two eeerntiala ol a satisfactory invest
ment namely, safety end good interest return.

WOOD, GUNDY & COMPANY-
ioNHON, nieo. TORONTO, GAIN.
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The 'funds of life insurance policyholders are ever 
the taxing authorities. As usual. 1911 had 

of taxation hills. Sixty-five of them 
the business of life insurance and most of

Had all the 
would have been

regarding deferred dividend
POLICIES.

PRACTISE
prey to
large cropThe form of statement for life insurance companies 

in the newlv-isstted rvi>ort of the Superintendent 
, t Insurance, .lifters considerably from that previous- 
lv in use a number of schedules having been added 
,. ,r the purix.se of giving effect to the provisions of 
the Insurance Act. 1910. Ihcsc schedules include 
statements of actuarial liabilities and full mforma- 
,i( „ as to the methods pursued in their calculation, 
exhibits of dividends actually paid during the year 
,,r at last previous allotment to participating policv- 
holders, and the amounts of profits contingently 
ai.portioned to deferred dividend policies of the var
ious years of issue, which have not yet completed 
tin ir deferred dividend periods.

This last schedule, says the Superintendent of In
surance in his re|x.rt, has been satisfactorily returned 
bv a majority of the companies, lint there are still 
a number of the younger Canadian companies which 
have not been able to have the necessary computations 
accurately made in time for inclusion in the present 
reix.rt This delay arises, continues the Superinten
dent, partly from the fact that the calculations 
de nand expert actuarial assistance which several of 
the companies have not until recently taken steps to 
' evil re and partly from the failure of those companies 
to have their shareholders’ surplus account placed on 
a satisfactory basis by working up that account from 
the time surplus was first earned, as until this is done, 
any attempt to apportion profits to policyholders must 
be"unsatisfactory. The companies which have failed 
to have these figures completed are. however, taking 
steps to have them by the end of the year and for 
the 1012 re|xirt, complete returns will be required 
from all companies.

The companies which have accurately adjusted 
shareholders’ account, the Superintendent 

s further, have not adopted a uniform method 
with the sharelv dd- 

somc transferring Un

applied to
them provided for increased taxes, 
bills been enacted $<>00,000 a year 
added to the $i2,o.x>,ooo annual tax already imposed 
on premiums paid by life insurance policyholders. 
Earnest efforts, participated in by the policyholders 
themselves in some instances, showed the injustice 
of these measures, and the end of the year recorded 
increases in only a couple of XV estent states and they 
were slight ones...........................

II

I vocation oh Investments.
so as toThe investing of |xdicyholdcrs’ money 

guarantee that it will bring in sufficient return to pay 
policies on maturity is a very important part of the 
jusiness of life insurance. Many of the states have 
recognized the sacrcdncss of these funds by pro
viding that they shall be invested only in certain gen
eral classifications of securities regarded as safe.

the classes of securities 
( HhersSome laws specifically

in which investments may he made, 
enumerate the classes which are prohibited, includ
ing for instance, the stock of mining corporations. 
The investments of life insurance companies art- 
made up largely of United States, state, county and 
municipal bonds, the bonds and stocks of public 
utilities corporations and real estate mortgage loans.

introduced in four states

state

During 19" measures , . .
to restrict the investments of foreign insurance com- 

the lines of the Kobcrt-

were

of policyholders, none of these lulls liecaine laws. 
When the Robertson Law was enacted by I exits in 
i.)07, twenty-three—nearly all—of the leading fore
ign life insurance companies doing business in tin- 
state retired This law requires that seventy-five 
per cent of the reserves set aside to meet obligations 
to Texas tx.licyholders shall be invested in certain 
specified local securities. The avowed object of Hit- 
law was to compel foreign companies to make invest 
ments in Texas. This man-made statute utterly 
ignores the natural law of supply and demand affect
ing the flow of investments. It also takes from t it- 
managers and trustees of life insurance funds the 
right of exercising their judgment as to investments 
although it does not relieve these managers and 
trustees from being res|xuisible if the compulsory 
investments should prevent their companies from 
meeting the test of solvency. Two element- enter 
into the making of investments for life insurance 
companies. First, the security must be absolutely 
beyond question. Second, the investment must earn 
a rate of interest to add sufficient to the reserve 
funds to pay policies ujxm maturity. I he I exas 
law takes no heed of these conditions but merely says 

The year 1911 saw no diminution in the tendency to foreign companies that if they wish to no insi- 
to propose and enact legislation on the subject of ness in the state they must invest in certain s|ie. 1 in 
life insurance. All told alx.ut 1650 bills were intro- Texas securities. The companies which retired .a
duced in the legislatures of 43 states, including the „<> objection to Texas securities as siuli. 1,1 1 •
District of Columbia, where some insurance bills were opposed to the underlying principle <>t 1 ;
were introduced in Congress. Of these 1650 bills that t.x.k from them the right to judge and <fcv”i
Ko became laws. They ranged from one brief as to availability of securities for policy Ir. . t■ * 
statute, requiring that notice shall be given to policy- funds. I leginning with 1907 ,hc subject <> ' 1
holders in connection with the merger of one insur- compulsory investment has been consi.lerei -4 

with another, to a comprehensive code states, cither in the form of legislation a. many
troduccd or talked of seriously among state officials.

s. III

their
say
in crediting that 
ers’ proportion of profits,
.roper proportion of the total surplus earned, while 

others have transferred only the share of the amount 
-et aside for distribution. The result is that in the 
former case the company's surplus belongs wholly to 
the policyholders while in the latter a portion is still 
aj.plicable to the shareholders and the surplus may 
therefore he said to be undistributed as between share
holders and |x>licyholdcrs.

account

• « «
LIFE INSURANCE LEGISLATION OF 1911.

< Robert Lynn Cox, in the American Political Science 
ftcriew.)

(Continued from fane 1381.)

a nee company 
of 238 sections involving all branches of insurance.
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The Employers' Liability
Assurance Corporation Limited
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MONTREAL: 
ISsrehante Bank Bulldlns
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The OCEAN ACCIDENT A CUARANTEE CORPORATION, LiniM
ol LONDON, England

Accident, Health, Employers’ Liability .Guarantee •=< Plate Glass Insurance
LIBEBAL POLICIES 

$11,260,000 
$46,000,000

UNRIVALLED SECUBITT

ASSETS EXCEED 
CLAIMS PAID, over

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY, General Manager for Canada and Newfoundland.

The National Life Assurance
COMPANY OF CANADA

Hud Office, National Life Chamkrs, TORONTO
IUM 1061*1, Fra Meat.

ALIEIT J. RALIT0I, Vice FrccMcit t ■*«<!■< Dimeter 
F. IFAIUIO, Secrettrjr.

"THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.

Founded ISOS.

Head Office for Canada,
OOMINION EXPRESS BUILDING

Montreal

ApsaesSens 1er new Imewwee received treat IN
- m.too.ooo 
• si7.ieo.eeoInetneei la ten# lagtamfear tea* till ever

lad. tee, • $2,700,000 IJOHN G. PORTMWICK, 
I aasdMN JfMtfrv. AeOea, (aarfnNe Agee* wB Bad Be NaRaaal UM a
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FIREPROOF CONSTRUCTION! MERITS AND 
DEMERITS.IMPROVING U. S. BANK EXAMINATIONS.

of the criticism of the system of hank ex-
referred

,\i<rlli Hritisli{Edward II'. Cairns, general agent
Mercantile Insurance Company, before the 

.Yeti' York Insurance Society. I

Apropos
a nination in the United States, to which we

week, it is interesting to note that Mr. Murray, 
the U. S. Controller of Currency, has completed 
plans for the banks’ more efficient inspection. .V 
, tlined at New York the other day. what is intended 
l,v the Controller is that closer scrutiny of the charac- 

,f loans made by the hanks shall he imperative.
examination is to he made of

hot
find it to-dayWhat fireproof construction 

would seem to lie merely a question of fact, easily 
ascertained. W hat it might to he. I think we will a! 
agree, i' implied in the word fireproof, and yet a Imal 
définiti> n in detail of either proposition de|>cuds very 
much 011 the viewjoint from which it is regarded.

’I'he architect, builder, owner and insurer each has 
d looking at the question, and each has 

cause him to over- 
features and undcr-

i as we

ter 1
and once a year an 
national banks in the presence of each institution s 
Imard of directors. Further than that, examinations 
arc hereafter to occupy a longer time than formerly, 
and rejxirts must show that they have been thorough. 
..r they will not lie accepted in the Controller's office.

As the complaint of the examiners is that at present 
they are underpaid it will he interesting to see how 
they rcs[xmd to this ap|ieat of more work for the 
same money. The Controller's speech to the ex
aminers affords an illuminating sidelight on the imper
fections of the system of the inspection of banks in 
the States.

his own way
special interest which may 
the im|«>rtance of some

si une
rate
estimate some others.

The architect, of course, wants first of all to please 
his client in every way, and after that, if he is an 
average man, he puts in his best effort in making the 
building attractive to the eye in the matter of 
materials, pnqiortions, coloring, etc. I here are many 
architects now, however, looming up al»ne the aver
age who are making a very serious study of the real 
requirements of tire resistance, whose viewpoint i- 
the correct one and to whom we may well look for 
help in solving the problem from our 
viewpoint.

Hut the builders and engineers who specialize in 
one kind or the other of fireproof construction! 
Their view|x>ints are very wide apart, and. if we m 1 
judge by their trade papers and other public stale 
incuts, i am afraid their opinions are sometime» 
biased by an excess of enthusiasm for their own in
stitutions.

own insurance"I must put another and very Important burden upon 
eury < xamtner in a country district,'' mild Controller Mur 
ray. In «peaking to the examinera, "and that la to take 
* oaaldi 1 ably more time In your examinations. You ire 
doing splendid work, but we must Improve It materially 
I lecently asked several of the best examiners who had 
country districts how long It would take a good man to 
make a good examination of an ordinary country tank, 
mid the consensus of opinion was that It would take at 
!• aet from ten to twelve hours of the most gruelling kind 
of hard, fast work to make a fair examination, and even 
then many Important things would be left undone.

Now, no matter how the trains run to or Iro n a place, 
no matter how poor the hotel accommodations may be. h 
respective of these and all like considerations, and with 
out even considering the fact that you are now doing mm h 
for which you are not paid and will under this plan be 
doing more for which you are not paid, I must Insist that 
the time given to country banks be materially lengthened.
I shall expect on and after October 1, that no report will 
r.mie to my office unless It shows on Its face that a lull 
a'.d hard day's work has been put Into the examination, 
no matter how small the bank."

Ait interesting view nf the met huffs now being used 
by Controller Murray to remedy the present condition 
"f affairs is afforded by his reference to loans to 
directors. On litis he instructed the examiners as
follows:—

"Another point which I will ask you to Inquire Into very 
« urefully hereafter will be the undue concentration at the 
loans of a bank In companies controlled by the hank's of 
Is its or directors. I speak now of any hank where such 
a concentration would ruin the bank If the loans are bad 
The examiner has hardly any other way of obtaining In
formation relative to the standing of the concerns In which 
the officers or directors of the banks are Interested, except 
from the mere statement of the officers that the loans 
uood and the companies are In good financial standing. It 
I» the duty of the Kxamlner to know whether the loans 
found In a bank are good or bad.

"Whenever you conte across a case, therefore, where the 
directors or officers are unduly concentrating the funds of 
a bank In corporations controlled by themselves, and where 
you have no Information on which to base an opinion cs 
to whether the loans are good or bad. It seems to me you 
are clearly entitled to one of ihree things: (1) that the 
books of the corporation be voluntarily opened to you, so 
that you may be able to get such Information as you need; 
or (2) that the directors give you a full statement In de
tail of the business of the concerns so that you can deter 
mine whether the loans are good or bad; or (3) that a 
copy be given you of a report on the company or corpora
tion made by an Independent auditor."

Hollow Tile vs. Reinforced Concrete.
The reinforced concrete man will give yon many 

reasons why a hollow tile building is not fireproof 
and cannot he. and show you a good many more 
building» where tile has failed than where concrete 
has stisul up under fire.

The hollow tile man will lie quite a» insistent on 
the merits of hi» methods and materials, anti show 
examples of concrete buildings which have fallen 
down in course of construction to distract your atten
tion from the weaknesses of tile as shown in the 
pictures of the Baltimore and San Francisco con
flagrations.

As a matter of fact, Ixith these tyjies of building 
have their advantages as well a» disadvantages, and 
Ixith ought to be encouraged and improved. The 
greatest faults in each as built to-day are on lines, 
not [x'culiar to either, lint shared by Ixith, a» 1 will 
shortly show you.

The owner most interested of all observers very 
often takes a very general, superficial view, and i» 
quite complacent in regarding Ixith building and con
tents fireprixif when the walls, floors and nxif are of 
non-flammable materials. Ile is not in a |xi»ition to 
have a very wide experience with these buildings in 
tires elsewhere, »o may |X'rltaps be pardoned an ex
cessive confidence even to the extent of being willing 
to go without insurance.

l>f course, what we are really interested in i» the 
view|xiint of the insurance company, which, enjoying 
the great advantage of |xisition for observation and 
having also the largest financial interest, should know 
what fireproof construction is and ought lo be. What 
we really want to know is to what degree are the

i
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Uj^g^NTnÜ'CONTRACTS

[ JOHN r MUNN. M l) 4<>,>oJ mcn- *hcihcr ctpcncn.cj in life ! 
* >MkM«« InsursiKc'or not, ms> nuke Uirtu con*

tract» w iih this company, for s limned ter- | 
mon if dc»irtU,and secure for ihcmsclt es, I 
in addition to first year's commission, a 
renewal interest insunng an income for 
the future.9 Address the < ompen> at its 
Home ( Mfkc, No. Z77 Kroadwis, N Y."

nUISi( H MISTY 

Ve miam H POtTO

It'xc c*i> TowtnfNP

The Excelsior Life Insurance Co.
Established 1889

TORONTO, CanadaHead Office
Al l. TIlKVIiil'S IlKt liltns HKQKKN .luring the flr.t els months

of ML’.
New Insurant r applied for • $ I ,*36,000.00
New Insurant e Issued .... !.7l9j04S«S0
Insurani e In force ..... 15,771,632.70
lash kecelpls Premiums and Interest 310,640.55

Increase $44,638.38
. . 153,814.85

Decrease « 4,415.01
the Assets, r.-x-rr.' mu.I Surplu» Ktinile ek"w .'oriia|MMidi<<g Increase* • 
Where Increases «re deelralde—Tin re «re Increases 
Where Decreases »re deeiraMe There are Decreases 
To t.e a successful agent, jmu inuM represent a successful company. 
We here an opening for you. If you aie s worker.
E. MARSHALL, General Manager.

Total Disbursements

D. FASKEN. Prniieit

MOUNT ROYAL ASSURANCE COMPANY
SI .000.004
■omui

AUTHOOIZIO CAPITAL, 
HEAD OFFICE:

Vice-President, J. M Wileoe 
J. 1. CLEMENT, Jr* Oeneeal Manager

Rrepoosible Ainu wanted ia Moatreal and Proviace of Quebrv

President. Hon M. B Rainville
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In a large Number ef GROWING APACE!
Impartant Steles

'^^WWUOfNTlAl
V»l VuehAVAN

Abundant prosperity has attended the 
operations of theleery n»r Tfco FrediaMil loads 

In DhoIhou lioued. People like 
Ho hHoIoi and apply 1er Wow.

TMo Prudonliil weald like le Noir 
from eon leekls* on ilinoy 
MMMllH.

Mutual Life of Canada
during the past year in every depart

ment of its business.
Dee Hi leeeee were very much below the "eipeoted" 
end ae ueuel the expenses el oondueting the 
business were very moderate.

THE PRUDENTIAL INSURANCE CO. OE AMERICA
f oymdyd by JOHN F DRYDEN Pioneer of lnduMr,»l Ini 
roRRIST E DRYDEN Pr..,d.n,

lruo.pipf.lfd .1 , Slock Compenv by lb. St... of New J.tyev

nc« m America 
EWA8K. NJHome Office

Poliolaa in force January 1, 1912 
$71,024,770.88Aa Ideal life Assurance Cempsny

in that which can pay satisfactory returns to its 
policy Holders and at the same time build up its policy 
reserves on a strong hams. Such a policy ensures 
security for the carrying out of all contracts, and 
places the company in the best possible position to 
maintain its surplus earnings. In both these features 

TNI

A TORONTO AGENCY
WITH

Continuous Renowsls tor the RMNT MAN
SEEIMPERIAL UK AlimiCE COMMIT CONTINENTAL LIFEh.i. tin exceptional record. CONTRACT.

T. B. PARKINSON i SiptriMcaltat «I Aftncin 
Conlln.nl.I III. HulldlnR,

Soviral 8eed âgeney Openings 1er Produoeri.
nooness■ TORONTOTORONTOHead Office

THE CHIEF DIFFICULTY ÿOfStSrSS
Field is the setRri»< of GOOD PROSPECTS. This difficulty it eliminated 
when you write for an INDUSTRIAL COMPANY, the dibits el which art 
an ineahiestihle mine far both ordinary and indastrial business. 99 '

a»»THE UNION LIFE ASSURANCE COMPANY
TORONTO. CANADAHEAD OFFICE.

Mora Policyholder, than on, other Canadian Company.
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liuildings and their contents fireproof av I and San Francisco. I lie trouble may be '«11111
Lree of course, that the term is only relative, noth- almost any fire of ordinary severity, and you may

is absolutely fireproof and what are the details to-day see a little of the effect if you will walk down
in which the risk is deficient and may be improved, Broadway anil look through the windows of the

that buildings and contents mav be made more I E<|uitab1e building.
„,,rlv proof against loss |,v fire. There are two dis- |„ other respects than the steel frame and hollow 

,f fireproof buildings, each with some tile, a building of this type is not radically different
from any other large substantial structure, that i', it' 
trim, decorations, fixtures, etc., are practically the 

Most of them have wood finished floors which, 
if course, contribute some little additional fuel in ca~c

tmet tyjK*
viriatiôns and some combinations of the two.

Ilou.ow TT1.1:. same.
Von are familiar with the ty|ie of steel frame tile I 

floored building so common in this immediate neigh- I 1 
borlmoc]. Its main supporting frame is of steel I 
members riveted together, and this frame sup|xirts I There are some very interesting features ot rem- 
,lie walls of brick, terra cotta or stone and sup|iorts forced concrete quite different from the type we have 
also the floors and roof of hollow tile or concrete, the I just been discussing. The entire walls, floors, 
latter reinforced by some sort of patented metal I columns and roof are of a single monolithic mass of 
meshed liars or wire. Its interior walls are generally | concrete strengthened or reinforced hy some style of

steel rods or bars, such as the Ransonie system with 
its twisted bars, the Kahn system with its so-called 
trussed bar, etc.

I11 all these systems of reinforcement the steel 
of whatever shape is designed to carry practically 
all the tensile strain while tile concrete takes up the

if fire.
Ui:iMiiiu'i:n Concrete.

,,f hollow tile 4 to (1 inches thick, and generally con
taining more or less wood and glass doors and 
windows.

In addition to forming the floors, roof and interior 
partitions, this hollow tile is also arranged to form 
a complete insulation or envelope about the structural 
steel frame, the thickness of material about the steel I compression. As a matter of fact, the tensile strength 
ii.uallv varying under the present practice from 1 to I of concrete is considerable, but is so small in propor-
4 inches not 4 inches of solid material, of course, I non to the compressive strength (1 to <1 or *1 that
but a block 4 inches in total thickness including the I it is ignored in designing. I'his, of course, necis- 
hollow space. This insulation is provided chiefly by I sitates placing the steel members as near as possible

" the floor blocks themselves, hut supplemented hy I to the lower surface of beams and girders and the
additional pieces for no other purpose than insulation I outside of columns. It i< evident then that, with steel 
;,|,,nc. I occupying such an important |iosition in the structure,

There are two types of floor arches, known as end I it must he thoroughly protected against heat if the 
construction and side construction, the former being I building is to be fireproof just as essential, in fact, 
considered preferable. The difference in the two I as the protection of the steel frame of any other sort 
systems is that in the so-called end construction all I of building.
tile webs of the block run transverse to the beams, I I he relative value of these various styles of rem
and, therefore, form a continuous run of material I forcement from a structural point of view regardless 
from beam to beam, while in the side construction I of lire resistance i~ still a matter of dispute between 
the webs of the blocks run parallel with the beams, I engineers, and there is also still some difference of 
and, therefore, only one-half of the webs arc in diree* I opinion as to the proper ingredients and method of 
compression that is, in a line from beam to beam. I mixture of concrete, though the latter question has 
I11 the usual flat arch construction the end style proves I now about come down to a division as between cinder 
the stronger. I concrete, as advocated hy a limited numlier of

The greatest weakness of this tile construction lies I designers, and almost any sort of stone concrete, as 
in the fact that the individual pieces of tile are in I preterred by the large majority, 
hollow- form and have no elasticity, but at the same | Supervision of Construction.
turn- having the quality of expanding under heat they .
crack and break apart when one side is subjected to I 1 l,e ideal concrete for building construction above 
heat. This is usually most apparent on the under- 1 the foundations is a mixture containing a little more 
side of 111sir blocks, as you have doubtless seen in I than enough Portland cement of standard quality to 
photographs of such buildings after a fire. It used I completely fill all the voids in the sand, and enough 
to he supposed that this breaking was due to ex- I °f this sand and cement mixture to a little more than 
pansion of steam or gases generated inside the blocks. I till the voids in the stone, the whole to he tauqied 
I hat theory, however, has long since been abandoned I down to a solid mass. It is not commonly practicable 
and the unequal expansion idea accepted as the ex- I to follow this formula exactly on account of the 
planation. Another weakness is in the large-sized I difficulty of getting stone and sand of uniform size 
units of the tile which, together with the thin shell, | or of evenly graded sizes, and of accurately measuring

them on new buildings, On important contracts 
where machine mixers are used and the construction 
is under the superintendence of conqictcnt architects,

generally not over i inch, makes it diflicult to get a 
good mortar bond between the different pieces, so 
much so that various forms of metal clips or binders 
are frequently employed to help in holding the tile I tbe variation from this rule need not Ik- very serious, 
in place, particularly about the columns and large I However, there is no doubt that in many cases in the 
girders where the floor arch itself does not lend any I past, where exjiert superintendence has been lacking, 
stability or supjiort to the insulating portions. I contractors and their employes have wilfully or

I <lo not mean to emphasize these weaknesses as I ignorantly used concrete containing much less than 
condemning the tile construction severely. They are I the projier quantity of cement and hurried the mix- 
most apparent under rather unusually hot or long I ing so that the result has been a construction neither 
sustained fires such as the conflagrations in Baltimore I suflieiently strong nor fireproof. The nature of the
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PLATE CLASS AND FIDELITY GUARANTEES 
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The Imperial Guarantee The General Accident
Assurance Company
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AND ACCIDENT INSURANCE CO.. OF CANADA
Haul Office s 46 King Street W.,
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A Strong Canadian Company.
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GUARANTEE BONDS
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Secretary.
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THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

$5,516,968.65
519,975.65

18,667,141.41

Capital and A.sele 
Surplus December 31, 1911 
Insurance in Force .

!

The Contracta cl this Company arc fret from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,
Montreal District.
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inclinationNow the latter are waking up and show 
to follow the game to a finish. The Spectator, N.i.

material will always allow such abuses, and business 
competition will always prompt some contractors to 
I.,;,- advantage of that fact; furthermore, such bad 
w,,rk can be so easily covered up that its detection 
j. almost impossible except hv ins|«eetion as it is put 
in place. Please do not misunderstand this as 
detonation of concrete construction. The art has , 
progressed so rapidly during the last few years | 
tlut. despite the jxtssibilities of bad work, we are 
actually getting buildings which, in my opinion, are 
,|uite as much entitled to be called fireproof as the 
oilier tvpc and arc also as serviceable otherwise.

(To be continued.)

an

*

Perez E. I In IT, who represents the l ninn Central 
Life of Cincinnati in New York City has reputed 
in the last ten years business of over ten millions— 
an average of over one million dollars a year. In 
Kjil his paid business reached two million dollars, 
while within the first nine months of this year lie has 
already exceeded $j,000,000. Mr. Hull i- said to 
devote the greater part of his time to the active man
agement of a prominent fire insurance firm.

a eon-

♦**

Some interesting particulars of what appears on 
this side, a very remarkable investment by a Dutch 
insurance company are given by a special correspon
dent with the International Congress of Actuaries at 
Amsterdam. This is the work done by the Life ln- 

Company “Utrecht" in reclaiming waste 
lands. That company has invested an immense sum 
of money in bringing heath lands under cultivation, 
and for years has had no return to speak of. Now 
the place has reached a point when it yields about 
one per cent, on the amount invested, and a sale of 

now be effected at an ex-

* *

Stteurmtrr Srtrffi.
An unusual origin of fire at Winnipeg recently was 

a spark from a tinsmith's anvil flying into a large 
if paint which stood some distance away.

surauce

can 1
**

The Prudential of America has recently promoted 
P. L. Woodcock, Peterborough; N.to assistances :

A. Hammond, Toronto. the entire property could 
ccllent profit to the company, while promise is given 
of a five per cent, interest yield at an early date.*** *

It is stated th.it Pacific coast underwriters arc pro
testing against a proposal by school trustees at New 
W estminster to call for tenders for uic insuring of 
the school buildings.

* **

LIFE INSURANCE COMPANIES APPROACHING 
THE LIMIT.

***

The limitation of new business im|xiscd by Section 
<j(i Nf the New York Insurance Law has heretofore 
hail but slight effect upon the companies operating 
in that State. An amendment to the law, passed two 
years ago, made the li Dilation more elastic by per 
milting the companies to increase their production in 
|iro]Kirtion to the economies effected in management. 
Under that amendment both the Metropolitan and 
the New York Life were enabled last year to write 
over $i5o,r«x).<xw) each, the former reporting $if«>, 
872,373 of paid-for new business and the latter .$178, 
344,41x1, these figures being exclusive of revivals, 
additions and changes. The production of new busi
ness this year is on so large a scale that other com
panies are likely to reach the limit. The Equitable 
ol New York rr|mrt' the prospects bright for writing 
$150,000,000, while the Northwestern Mutual expects 
to report $140,000,000. The Mutual of New York 
is also w riting a large volume, but bv a resolution of 
the beard of trustees has voluntarily limited its writ
ings in any one year to $ 150,1 a >:i.ooo. for 11)13, 
therefore, it seems that both the Equitable and the 
Northwestern Mutual will be able to go beyond the 
set amount, provided they show a saving in expen-e 
file latter company claims that for mil its saving 
was 11.27 per cent., so that if it maintains the nine 
ratio in 0412 and writes 8140,ira 11 am of new bii'i 
ness, next year it w ill be able to write almut $155.- 

* a a ),i a * 1 and III M114 ala nit $l7g,<xai,iaa>. |'|K. \ , w 
Wok Life can write nearly two bundled millions this 
year, and with its economical methods of management 
can again increase that sum in 11413. It will be -ecu, 
therefore, that the volume of business w ritten In these 
large companies can increase annually, subject io p 
sibiy slight fluctuations in the expense account, and 
that no trouble may be expected through exceeding 
the limit.—The Spectator, N.Y.

The National Fire of Hartford and the Springfield 
Fire and Marine were recently suspended by the 
Western Canada Fire Underwriters Association from 
all the privileges of the association.

*

A petition has been sent to the Dominion ("lovern- 
incnt from Saskatoon asking for the early introduc
tion of a W orkmen's Compensation Act which shall 
apple adequately to the Dominion of Canada as a 
whole and shall cancel and be substituted for all l’ro 
vincial acts.

** *

Causes of death of (>40 |x»licyholdcrs of the 
York Life to whose beneficiaries over $2,ixx),ixx> 
were paid during August are as follows: I’riglu'* 
disease, 80; consumption, 77; heart disease, 72; can
cers ami tumors, 47; a|x>plcxy, 44; accidents, 37; 
pneumonia, 32; diseases of digestive organs, 2<i; 
di-case of arteries, 20; liver disease, m; blood |xiison- 
ing. anemia, etc., i<>: fever, 1(1; paralysis, 13;
diabetes, 12; amieudicitis, 10; bronchitis, pleurisy, 
etc.. (1; spinal disease, 5; nervous prostration, conges
tion of brain, etc.. 3; old age, 2; rheumatism, 2; all 
other causes, i>8.

New

* *

There is a dis|xisition on the part ol the New York 
liability companies to enter into competition with the 
Lloyds of London form of |xilicy issued to protect 
banks against defalcation and loss of securities. They 
admit the Lloyds have carried off several millions of 
ibis class of insurance through broader forms, and 
that the bankers who had previously insured these 
risk- in American companies do not object to the 
rale-, but certainly prefer the form which gives them 
a larger protection than those used by the local offices.

I
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Municipality of Prince Rupert, B.C.
GRESHAM Tenders will be received until five pin.. October lttb, 

of the following Monde on the security1912. for all or any 
of the Corporation at large :

Life Assurance Society, Limited $70.900 6 DEBENTURES.
Term, Four Years from 1st Juuuary, 1912.Founded 1848

$19,500 ani $62,258 41. DEBENTURES.
the lit NoTcmher, 1912.

Interest payable half yearly. Redemption provided for 
by Sinking Fund Principal and Interest payable at I rince 

Rupert. Ilf.

Finis : FIFTY MILLIDI DOLLARS. Maturing In SO Years from

Aimlications arc wanted
Liberal 

commissions would be 
arranged for Agents and 

Brokers.

lie expressed lu Mounds Sterling us 
lie Issued by way of

The Debentures may 
well as Canadian Currency or mayfor Agencies. Registered Stock

KRNKST A. WOODS.
City Cl irk.

We make a Speciality ol

Insurance Wordings
Printed on Onion Sim in one or two colors.

We ctn supply you 
than an>

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

QUICKER and MORE MODERATELY 
OTHER FIRM in Canada

WITHOUT EXCEPTION

JOHN LOVELL 81 SON, LTD.,
PUBLISHERS 21 St. Nthelsi St , MONTREAL

THIS CUT SHOWS PLAINLY
ONE OBEIT ADVMTI0E

S3 "Matey" Filing Appliances have
all others, in being interchangeable at all 
times lo su il changed conditions, or require
ments in the office.

over

WITH OTHER SYSTEM$I
You have to adapt your businm routine

simply adapt the 
business, and it your

to the arrangement
with “ Macey " you 
cabinet to your 
business requires a different arrangement 
to-morrow, or next week, you simply 
change to suit your need. What could be 

simple V

r**i i > InUulunut.ihk Interior 
Tilinn Cabinet IdeaES § * The

'H mtKN < H » Iv I Hjt II’MKYT more
EVERY OFFICE MMMERf of our handsome 

We send it freeShould have a copy 
_ r catalogue for reference, 

on request.4 4
Canada Furniture Manufacturers

limited

, WOODSTOCK, ONTGeneral Offices ::WHITE TO* CATALOGUE M

«r
uJt
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The Canadian Fire Record.
Yarmovtii, 

ember i<>. Loss heavy. e
Hkllkvillk. Ont.—N. Lingbam's barns in I hurlow 

township destroyed with contents, September 21. 
Loss, $4,000; insurance, $t,Hoo.

Niagara Falls, Ont.—Ruilding occupied as res- 
and office <>f International Railway Company, 

destroyed. September 19.
WiNNirKO, Man.—Oarage and auto of V. M. 

Marshall, 2«f> Owemlolinc Street, damaged, Septem- 
her iK Loss about

Montrkal.—House of Jos. Oration, 57*» Mercier 
Avenue, Longue Pointe, burned in absence of owner 
in city. House insured for more than its worth. 
( trigin unknown.

$frr0miala.
N S.—Pay View hotel destroyed. Sept-

Mr. F. Williams Taylor. London manager of the 
I:atik of Montreal, has been elected a director of the 
Mian Line. » * * *

Mr. D. Jcllet llaker, chief accountant of the llank 
,,i Montreal, has been ap|iointed assistant to the Oeu
vrai Manager, Mr. II. V. Meredith.

* * * *
Mr. Frank Woods, manager of the llank of Mont

real at Lethbridge, has been appointed assistant local 
manager at Montreal.

* * * »
Mr. W. 0. Johnson, formerly of Halifax, N.S., 

lia- been ap|x>inled manager for Manitoba by the 
0resham Life, with headquarters at Winnipeg.

titrant

* >

Sarkrt attîi ffinanrial Snmmanj* ** *

Mr. J. 1\ ltnxiks, who has been general agent for 
the Continental Life Co., has been apixiintecl pro
vincial manager for Manitoba. The Montreal stock exchange minimum interest 

will be raised from (1 to fiji i>er cent, on 1 tetober

* * * *
Directors of the Manque Internationale have decided 

to make a second call of to |*c. on the subscribed 
capital of $10,000.000. This will bring the paid-up 
capital of the bank up to just above $2,o<xi,<xxi.

* * * *
The following branches have been opciu-d recently 

by the Hank of Nova Scotia:- Toronto (St. Patrick 
Spadina branch). Mr. I. II. Prescott, pro manager; 
Moose law, Sask.. Mr. W. II. Wix.il, manager; hurt 
William, Ont., Mr. L. Irons, acting manager.

* * * *
Application has been made at l >tta\.a by the Riche

lieu & Ontario Navigation Company for authority to 
increase the company's capital from $lo,<xto,otxt to 
$15,(XX),auo. The company's full authorized capital 
of $io,<xx),(xxi was used up in the completion of the 
mergers of the past year, hence the present applica
tion. It is stated officially that the company is not 
contemplating at the present time any new issue of 
stock. * * * *

Hon. W. T White, Minister of France, speaking at 
the annual banquet of the Do pinion Association of 
Chartered Accountants, held at Toronto, on Tuesday 
evening said: "I feel satisfied that had the director- 
of the Ontario Hank employed a proper system of 
auditing, it would have been the means of preventing 
the institution from closing it- door-. This might 
likewise be applied to the case of the Farmers Hank, 
which might have been averted hail it- affair- been 
under the observation of a lir-t-class auditor.

* * * *
When the Toronto Railway I.... .. open on t Ivlober

arrangement will have been completed which will 
considerable saving of time and trouble for 

Montreal brokers. Toronto Railway, while a scrip 
-lock in Toronto, i- a liook stock at Montreal. \t the 
Montreal transfer office of the company, the National 
Trust, the work of making the change whereby it w ill 
be a scrip stock in Montreal as well as in loronto 
is now being carried out and will be completed by 
the end of the month. The change will not only 
mean less trouble for brokers in connection with

rale* *
I.Mr. S. Ducharmc, a well-known resident of Essex 

County, has been ap|x>inted local manager of the 
Home llank ot Canada branch in llelle River, tint.

*

Mr. R. I1. Clement, K.C., of licrlin. Out., president 
of the Mutual Life of Canada, and Mr. George Wege- 
iia-t, of Waterloo, managing director of the company, 
have been in the West on a trip of inspection.

* *

Mr. Munro-Fcrguson, and Mr. Dalziel, directors of 
the North Hritish and Mercantile Insurance Company, 
have recently traversed the West, in company with 
the Canadian manager of the North Hritish, Mr. 
Randall Davidson.

»

Mr. John I". Million has taken charge as local man
ager of tbe Oticen East and Ontario St. branch of 
the Home Hank of Canada in Toronto. Mr. Million 
hi' been associated with tbe Home llank for seven
teen years when he resigned -ix years ago owing to 
ill health.

*

Mr. T. II. Macaulay, of the Sun Life, Montreal, 
wa- among those present at the seventh International 
Congre— of Actuaries, held recently in Amsterdam. 
We understand that Col. Macdonald, of the Con
federation Life, president of the Actuarial Society of 
America, and a vice-president of tbe Congress, 
unable to be present.

was

» *

Mr. Henry Mann, secretary of the Commercial 
l nioti Assurance Company, Limited, London, Eng
land, i- a visitor to Montreal, and will make a tour 
to the coast in order to form bis own impressions of 
the Dominion, in which the Commercial I'nion. whose 
Canadian manager i- Mr. James McGregor, has very 
large investment interests. This tour will occupy 
ab'iit three week-. Mr. Mann, who is accompanied 
In Mr-. Mann anil their daughter, i- in the twenty- 
fifth year of hi- secretaryship of tbe Commercial 
l nioti and the thirty-seventh of hi- service with that 
company. This i- the first occasion on which Mr. 
Mann has paid a visit to ibis side.

I. an 
mean a
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"The present position i> most unfortunate, owing 
to the hail weather." said Sir Thomas. "After taking 

harvest laborers west the persistent rains 
considerable extent, 

west it is very

Montreal business, hut through the scrip being inter
changeable between Montreal and loronto will 
facilitate dealings I «.-tween offices in the two citic-.

* * * *

stir helix Schuster, I tart., the well-known Umilvn 
hanker, and Sir William H. While, formerly director 
of naval construction, have liven elected director- ut 
the Grand Trunk Pacific Railway. I loth are direc- 
tors of the ( irand Trunk Railway.

so many
have >to|>|K.‘d their work to a 
while after sending thousands of cars 
disapjMiinting that we cannot yet utilize them to bring 
out the grain to the head of the lakes.

“The whole present |K»sition means 
made ample preparation for the harvest before it is 
ready, which is a circumstance that none of us could 
have foretold. Now with these unpropitious con
ditions we must simply do the best we can.

However, Sir Thomas, while stating that there 
would lie difficulties in moving the crops, did not 
anticipate that these would be of a serious nature.

that we have

forCanadian Northern earnings and expense*
fi dl< iws :

All*.
1911

Augu-t with cnuipanxiii-. were .1-
Auk 
1*12

ll.745.XOU 11,420.600 #326.200 
269.100 

56.1011

liK-rviuw.
r.nmH «-amlnit»

1.105.1100 
:u 4.700 

.1.711

. . 1,175.000
. . 170.800

4.297

KxpiiiavH
Net e-arulng»
Mlli ogi' In operation 

pur the tin mills of lulv and August net earnings 
,,f the road increased $i$o.i<«> over the same two 

For the week ended September 21,

r.s»; WANTED
CLERK wanted in British Fire Insurance 

Office. Apply, stating Age, Experience, and 
Salary required to

months of 1911. ,
gross earnings were $3'X>.2ixi, an increase of SiP.our. 
| r,,in lulv 1 lo date gros, earnings were $4.720.400, 
an increase of $753-5"°- A C.

c/e THE CHRONICLE, 
P.0. BOX 1502,The directors of the Canadian Cereal & Milling 

Co., I .til., in a circular to the shareholders, say in 
part : Ynur directors regret to rejxirt that the profits 
estimated at the close of the last financial year have 
111 it materialized, and the additional capital which 
they at that time hoped lo obtain was not received. 
The net loss from the company's operations for the 
fifteen months elided 41-t August, 1911 (including 
Ik.ml interest and dividends paid on preferred stock 
amounting to $04.701 tS11, was $l*>$.3fl9-5^- bor the 
four months from the 31st of August to the 31st of 
I levemher, 1911. the business of the company showed 
a net loss, including In uni interest, of $121,411.’.40. 
p'or the seven months from the 1-I of January to 31st 
lulv, 1 o 12, the period under which the present 
agcmvnl has opviatvd. the tut loss from the com
pany's ujicratioiis, including IhuuI interest, amounted 
!.. $411.107.40 l'niler the plan of reorganization to 
he submitted to the shareholders on September 30, 
the capitalization of the new company would he 
$2.i»«i,i»«i swell per cent, cumulative preferred stock, 
of which $750,1 «») would Ik- issued, and $2,000,000 
common -tmk of which $750,1x10 would he issued, 
l-'acli underwriter would he entitled to one preferred 
share and three common -hares for every $100 paid.

» , • *
SIR THOMAS SHAUOHNBSSY ON WESTERN 

CONDITIONS.

Interviewed in Montreal on hi- return from his 
annual lour of in-|«vtioii of the Canadian Pacific 
Inn-. Sir Thom,a- Sliaiiglinc—y -aid lie did not -ee 
any -igns of di-sali-favtion in the \\ c-t. "Everybody 
there -veined to l«- -atisfied, ami there i- no reason 
why tliev should not he. The farmers of the Can
adian we-t are the richest agricultural people in the 
world Xml not only are they the richest Jieople of 
their kind the world ha- seen, hut they have trans-

.nation facilities which are unc<|uallrd in the world's 
iii-torr Why then should they not l«- satisfied?"

"There i- every ap|warance that the grain crop will 
he a most liouiitiful one," continued Sir Thomas.

Hut the mam difficulty i- that the continuous wet 
weather i- retarding the harvest and delaying the 
movement of the crop after it has been threshed, 
which will nu-an a very short shipping season.

MONTREAL

FIRST CLASS OPPORTUNITY to nuke a larde 
amount of money as a limited PARTNER in a FIRST 
CLASS FIRM OF BANKERS, whose business is to bring 
out new Corporations, or consolidate and undei write old 
ones, nnd underwrite and brind out first class preferred 
stocks and bonds; for men who have a deed reputation 
and character, who can invest from Sl00,000-|l ,000.000, 

Ne particulars diven until satisfactory references 
arc exchanged. Firm has a very successful money 
mahind business coverind a period of over fifty years 
with a good clean successful money making record ; 
has offices in New York and several other large cities in 
the United States. Address

man-

FIRST CLASS, 
c/o THE CHRONICLE,

P.0. BOX 1502, 
MONTREAL.

FIRST CLASS OPPORTUNITY to make a large 
amount of money for intelligent active man, who can 
shew a clean nnd gcod record, one who understands 
lin*nti«l work, to set as an ASSISTANT GENERAL 
MANAGER of a FIRM OF BANKERS, whose business is 
bringing out, underwriting and financing corporations 
and especially good bond and preferred stocks, to invest 
SIOO.OOO f500,000 as an anlimiled partner. Firm la 
worth several million dollars, has first class clean suc
cessful money making record, covering a period of over 
fifty yems. Before particulars will be given, satisfactory 
references must be exchanged. Has offices in New York 
and several large cities in thi United States. Address

FIRST CLASS, 
c/o THE CHRONICLE,

P.0. BOX 1501, 
MONTREAL

i* -
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Traffic Returns.Stock Exchange Notes.
Thursday, September 26th, 1912. Canadian Pacific Railway.

1U11. Inert awe1912.Year to date#
A lit?. 31.................$61,522,000 $66,451. 0 |H2,8W».ou $16,438,000

Increase 
41V (>00 
342,000 
331,000

11110
Tills week’s market established new high records In 

Montreal Power, Lauren tide Pulp anil Canadian Cottons, 
general buoyancy throughout the list and decided 

strength In C. P. K. and Toronto Hails. Montreal Power

was the dominant feature and after closing at 238 on i Grand Trunk Railway
Monday afternoon opened at the new high level of 212 on Year to date. I9I0 '»» • '»'* J
Tuesday morning, as a result of an a,mount-,men. by the ' mï lm. * lucres

President of the Company tending to Induce the share- j, 7 ................ 9(19 491 1.033,651 1.091,457 49,005
retain their stock and not n. he tempted by | .. ,,.................. 931,950 1,014,449 1.110,514 84,063

• 21.................. 919,498 1,018,306 1,101,588 83,Off.*
Canadian Xostiikkn Railway.

Year tn date. 1910. 1911. 1911.
Aug. 31................. $8,349.900 $10,049,100 $12,779,400 $2,130,300

1911. Increase
376,400 39,900
378,300 18.000
300,210 10.600

1912.1910.
1,958,000 2,230,000 2.649.000
2.195,000 2,3*5,000 2,667,000 
2,029,000 2,218,000 2,540,000

Week ending
hep. 7..................

** 14................
•• 21...............

1911.

sill)

holders to
present quotations to part with It. This advice so closely 
confirmed the general sentiment of the market that active

The highest price was
Increase

trading was a natural sequence, 
not held but a net gain of 3N, points for the week were 
scored at the closing bid of 238Mi- Despite the big jump 
In Power, Bhawlntgan only moved fractionally and closes 
with 152 bid, and only a few shares rame out during the

1911.
336,506
360,360
373,600

Week ending
Sen. 7................ .

•• 14.............
« 21...........

1910.
286.560 
257,800 
282,300

Twin Citv Haim» Transit Coui-any.
,U.10.'.. $3,098,9i6 $5,291,560 $192,631

1910. 1911. 1912 Increase
186,767 175,201 208,093 32,890
168,722 168,180 160,659 Dec. 7,621

Halikai Ki.srraic Tramway Company.
Railway Receipts.

1910. 1911
$5,365 

4,521

week's business. i Year to date
In the unlisted department. Cedar Rapids which Is eon- ^ ;l|...............

trolled by Shawlnlgun and Montreal Power Interests, la | Week ending

Sep. 7..............
“ 14.................

Increase1912.

selling al a high price for the stock of a Company si ill In 
a development stage, but despite this fact holders are not 
being Induced to dispose of their shares. The close asso
ciation of these three Power Companies seems to point to 

still closer association In the future, and a giant cor
poration will, it is thought, ultimately result.

Canadian Pacific and Boo Common were factors In the
advancing prices, and Toronto Railway figured Week ending 

Dominion Cannera and Dominion | ï! H
*• 15Ï.V.V

1912. Decrease 
$8,5.51 $5,628 $2,926

5,046 .................
Havana Ei.xctric Rahway Co.

1912.
$49,863 

63,100 
51.211 
48,693

Week ending.
Sep 7....................

•• 14................

Increase
$4,142

3,775
4,803
2,894

1911.
............ $45,721
............  49,326
............  46,410
............ 46,799

Datiioit Vxitaii Railway.
1910.

. $196,981 $268,433 $230.412
. 195,042 210.692 228,564
. 190,968 216,459 232,116

266.854 296,462 340.058
191,754 208,452 237,814

Diy-utii Kerssios Traction Co, 
1910.

. $23,172
20,875

market at
for over 2,800 shares.
Steel Corporation were also actively traded In and the 
Cotton stocks were active, following the lead of Dominion 
Textile, which was the second security In point of trading 
ill the week's sales, over 8,400 shares changing hands on a ;
net gain for the week of one-half point over the recent rise. |

The Interest In the new Ilraziltan shares In the unlisted 
department, was reflected 111 higher prices for Itlo and Sao 
Paulo, but the turnover In these was small as a great por
tion of the serurltlea have already been turned In for ex

change Into the Brazilian storks.
The expected pressure of money on the market has not 

materialized so fur. If present conditions continue to pre- 
this factor will not be a cheek on the upward move-

•* 22 .............

Increase
$ I 979 

17,872 
16,257 
43,596 
29,362

1912.1911.Week ending

“ 21
“ 31. 

Sep, 7.

Increase
$1798

1911. 1912.
$22,236 $24,033

21,391 ............
Sen. 7.. 

“ 14..

MONEY AND EXCHANGE HAIES.
To-day Cast week. A Year Ago 

51* 5J* X
5j* S*T.
6 % 5 %
21* U-2*

vail
mont.

( all money in Montreal..
** ** in Toronto....

in New York, 
in Isondon ....

i I Bank of England rate..........
é Comtois .................................

Demand Sterling. ... .... Vi 
• • j sixty davH* night Sterling. V«
4 CANADIAN HANK CLEARINGS.

;Wr$k emllni Week ending WeekeutUjjR W^ekendlet 
! Hep. 38, IVl'i I Hep. Ill, 1912 He|. *8, I HI I Hep. iO, »»I0

SUMMARY OF WlEX’S SaLKH AND QUOTATIONS.
(’I'wmg Hid 

Sep. 13,1913 Today.

Canadian Pax.fic.....................
11 Soo” Common..................... h6®4 14l>|x d

(Detroit United.•••••............
Illinois Preferred..................... J* X D
Onelwc Ry................................... 20
Toronto Railway ................... 2,8.63 142,x.n
Twin City................................... ®2J >®HlXD

R^Ü^Àtao1:::::: ^ ÎÇ
(’an. Car. Com....................  J® J}*1
Can Cornent Com................... 474 291
Can. Cement I'M................... *44 ® U
Dom. Can. Com.........................
Dom. Iron Prêt......................... JJ! Ij}* X D
Dom Steel Corpn......... 3,081 <»41x.u
Lake of tlie Woods Com...
Mexican Power........................
Montreal Power ...................  11,310 23(J
Nova Scotia Steel Com .... '.(‘2
Ogilvie Com............................... 2 125 x.D
OU <wa Power. ........................ 75 l®5
Kio Light and Power............ 211 148
Sliawiirgan.................................. 3*3 151$
Spanish Kiver Com..............
steel Co. of Can Com........... 7*>5 27ft
Dan Conve turn.  ........... 355 441
Dom. Textile Com .............. 8,405 7tf|i D
Pom. Textile Preferred.... 36 104$
t’enmaiiR Com.................
Crown Keierve.................

*.Net
change

27h|x n + 3 
I49|x.n

Security.

%4 X4 7. 771to7 Va74
-h93 ï n •’I A

26
1461x»
108 j X I,
225 x.n 
UHj + i

I

*asfts! 'suis
«.lit,MS MIMT» IJM^» .

^ I Montreal .HHÀ . j j 0.M6.NU
. I ;«r »m,? *.»

3 56'jj: I J
BANK OF ENGLAND’S STATEMENT

YfHierlay’n weekly Bank of England Statement >liowe,l 
fitJx.D — “la proportion of reserve to liability of M.3S p.c. I Im* com* 

135 ♦ ^$ I with 50.04 p.c. Ia*l week.

2»i i
, Iy:t

721 -f 34
101 x.D — 1

i1*0 131 
200 02

dominion circulation and specie.
i' I Augu.t 31, 1912..$116,216,679 Ksbru.ry29, 1912 .$114.063, 08

1 .liilv 31......................  113.791,8*6 January 31 ....... 113. 88 88
+ M June 30.................... Ill,$32,239 -vernier J , 1911.

, I XIaV 11   113.111,914 Novell.Iter 30. ll.»,7*ti..H
«. 2 April*30*!........ 113.D.9.722 Octoter 31. liViwS?+ ’ Ms-ell 31 ................... 113,443,633 September30. 102.I0J..I..-

Siiecie liel I bv Receiver General an ! In* asaistanis -Angn«3Î,19Ï2 4103., 14,276 April 30 1912.............$W$M
100,400,688 Match Jl........................  98,892,395

..98.141,53b K.hrusry 29................  99,587,781

. 98,831,169 January 31.................. 98,693,901

+ 312.18
92

126 x.n + 1
1650 » +
156
152
62

y n46
I77jx.lt h

.1 rily 31 .. 
June 30.. 

.I | May 31..
7 i104

574 68917
3.401,202 3.40

'

!
1 I'

i!
11

i

]

i

11 :

! I
j

!
i

!i

r!
j

'-i
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Business Cards

RODOLPHE FORGETCAllE ADDRESS •• RYKERT '

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

22 St. John Street,
MONTREAL

Member Montreal Stock Exchange

Stocks and Bonds
Ports Office:■eetrnol Office 

S3 Noire Dome Wool. HU roe do Prnv.cc,.

S. CARSLEY & CO. 
Stock and Bond Brokers

W. GRAHAM BROWNE & CO. 
Dealers in BondsMembers Montreal Stock Exchange

151 Notre Dame Street Vest, MONTREAL
Montreal222 St. James StreetOrders Eieculed In all Markets.'Phone Main M4I.

P. S. BOSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

MACDOUGALL BROTHERS
Members Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL. WINNIPEG ST. JOHN, N.B.MONTREAL

Iritilk American Book Into Co., ltd. BRITISH COLONIAL
Hern ornee : WtUIRITOR ITRHT, OTTAWA, CANARA

itcei tor the production and 
UK of HXNK NuTI X HUM'S, 
r.V> end MKVINVK STAMPS 

Mntirtm v value.
d bx thin 1 oni|>anv is ecceptrd bv the

I ONDON, NtW YORK. BOSTON end ottw Sleek lickuif,, 
Branch Office»:

9 Bleury Street, Montreal 
Traders' Bank Building, Toronto

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armes, Montreal

Mod modem end voi 

IF IV At

ilplrlr Sppltai 
unleifriltiiK t*frMpftilrr t»€«ti igni 

< MH k CKK I I 
■ nil ell

IMIS’: X I
uf aumruts 

vo.'i k eirvule

Special Agents Wanted

Telephone Main 2540 THE BENALLACKROBERT MILLER A CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audita and Investigations 
Liquidations and Insolvencies.

ROBIRI Mil UR, C.A., F.C.A.. tCan.i C.A.Scol. 
i able AddirsB. xx retnu i mon Vode, “Accuracy" Montreal

Quebec Bank Building

Lithographing & Printing 
Co., Limited

80-82 Victoria Square • Montreal
MONTREAL

THE LIFE AGENTS' MANUAL Publications of The Chronicle
MONTREAL.M,wl|r tad greatly Exltrgtd Edilise, Rtviud 

D#«ra-ts-4al«.
• - ti.ooriHI AUNTS' TIXT BOUK 'Utowtldl

, INI INSlRANCt I XPINAlION BOOKS Mseuiiu 
SO,, end $2.00

Price. *S 00

MontrealThe Chronicle $d.00UH. A0» MS' MANUAL
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List oi Leading Stocks and Bonds

P„ K«turn

*w1
Per cent’*»-

tO I'Bhl op 
Capital

Capital «tafltalSSSS* '"tarr.v..l I'-W -p
K*"d When Dividend 

ebl*.HANK STOCKS. I'M

It.în.v-

IVOO.ono n.ooo.nnn
«,975.700 4,943.457
3,000,000 3,0n0,00"
2,997.9») 2,94'.',590
1.370,000 1.990,529
0 027,490 «V 472 897

IO.II00,INK* 1,360,31»
fi.758.HIM 
1.000

Per Cent Percent

« i«
\eke«l 1110 S B7.ro

1.11.23
m

April, October.
Mercli, ,1 une, Sept.. Dee. 
•Ian., April, July, Uelobt r
March, June, Sept., Dee. 
March, June,Sept., I»e«. 
March, June, Sept, l»ec. 
Keh., May, August, Nov.

2,774.000 
12,500,000 
5,943,4*7
3,430
3.050,0001 89. H«

450.<MM)| 34 90
fi,472,HV7i

5 >00.000 8<14 March, June, Sept.. I>oe.
1.3 0 iMH' 125 (mi Jan., April, July, Oetebei
4.6JO.WM) 115.00 Jan., April, July, €

lfi.iHMi.004i HHI.IMI March, June, Sept.,
1,400,000 70 00 Keh., May, August. Net.

I 790,000 179 00 Jan., April, July, Oetebei

2 «0.1100 10.76
7.7Vi.Vlfi 1*5 13 
4.000,11O1 114..8

51'0,0IM! 60.00
I,t50 »'0 50 00
8,054.216 112.2fi Ian., April, Julv. October
i M87 H95 126 23 Keh., May, Aug.November

iMH'.iM' V9 m l-eh . May, A tic net, Nev.
982.0411 120.17 March, June, Sept., Dee.

2.552.750' 66.98 Ian., April, July,
3,104,64 62.09 March, June, Sept

.... XI»

xn

Hrltlsh North Amené* ........
Canadian Hank of Commerce 
Dominion.....................................
Hamilton .......
Iloehelaga -----
Home Hi
Imperial................... ••
Inlcrnatlonalo ... —
Merchant* Hank 
Metropolitan Hu

ill'
Nationale.........................
New Hrtinewlek...........
Northern Crown Hank 
No

W221 223
12 6O0!

loo IILi; v

12

172aga.
Hank of Canada

6,693,883sssss
lfi.(HMI,OIHi 16,003,100 
V.iMWI.KHl M100,000 
1,001,1)00 1,000,010

5 !Hof CaiiaiIh 
Hunk .... ........ I"

Moleoni 5 23
I «I
4 92
b INI

.!iXH VS 0 Dee
........................ m3 W
... . XI» 260 257

,..’.xi» itt»i 2*o
. . . . . . . . . . . . I ___ 210

’. ! ! ! r i

7
la

January, July,
Jan., April, July, Oeloner 
March. June, Sept., Dee. 
Jan . April, July, Oetobev 
March, June, Sept., Dee.

3 4:i5 911 
4,209,910 
t.6»l,0»' 
I O'11,000 
1.500,0®'

8,058,311) 7,976.560
V 299.450 2.287.895
1.071.500 1.001.861
5,«MW,« VO 4,962,'

2.69'too
4.312.2 Mi
S.WH'.OtM.
t.ooo.oeo
2.500.001.

s'il lira Scotia......... 6 .1l«*i

Quebec

Tnelal Hank "of Canada loo 5-22
6 33... 20K«yal

9tan.Inrd ... ....
Sterling..
Toronto ................

60
10"
100

Oeloher
.Dee.

1,480,0 0 4,180,000
5 000 IMM. 5,0IV',000
I ", 109.900 ' 8.3V. ,935

IIVO.IN*' 310,001.

8
Union Hank of Canada ........
Vancouver. .................................
Wcylnirn Security.....................

MiacsLLâwevtie
Hell Telephone ...................
H. O. Hack ere Amu "A" j |ir,f-

I " 
i"

5 21153 152

4 815
♦ iMliH Iniiiii* of I p

H41 I 5 26 j Ian.. April, July, October 
• 'umulatlve. 

do
March, June, Sept 
tprll, October.

Ian., April, .Inly, Orioliei 
•Ian., April, July, October

l.'JKO.O'O 12.560.0» 
6.15,006 636 WO'..,
r 22.506 522.500

1,511.4®' 1.511.400
iR.OIMI.OOV 19fi,*06,fl2l

.1.5"0,00 3,5»).0»"
5,000.101. 5,000 0®.
5,640.014' 5,392,7.10 ..

13.500.0» 13,500.000 ..

W5Ï W»..:: 
I™"? liSS’SSnisi»:” iiijwiw; ..

1,006.000 3,000.060 ...
1660,0»

...XI» 152
7lO.'

, l»ee.
ne 7*3 19

........
............ XI' IN'27tjCanadian Pact He....

Canadian Car Com...............
do Pfd ............... ■ •

Canadian flenoral Kleetrlc 
Can. Cement

Can. Cot

I""
iiiixn

Rubher Coin.. .
Pref .. ..

Canadian C inverters.........
Crown Reserve .........................
Detroit Culled Hy ...................

nlon Coal Preferred.........

i"i I

7 00 

17*53

• an!. A priI, Jiiïy.ïletobei 
-Ian., April, July, October

‘•onthly.

Kebruary, Alignât
Ian., April, July, October 

.Ian., April. Jaly, October

Jan , April, July, October 

len . April, July, October
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THIRD EDITION.
(HANDSOMELY BOUND IN CLOTH, $3 PER COPY)

NOW ON THE PRESS !

Gl'ESTICSS es CUSTOM ASD VSAtiE ASD LAW. Published under the Auspices el the 
Canadian Hunkers' Association (Compiled hy John T. P. Knight). -----

ITw hundred, of question, and on Canadian Banking Practice deal with nearly every 
to present itself during the daily routine of a hank. The 

acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes, 
warehouse receipts, partnership accounts, hankers" lien on goods, forgery, alteration and loss of 
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc.,
Mr .1 I P. Knight, the compiler of "* Canadian Banking Practice " has classified and indexed the 
Questions on Points of Practical Interest. The value of such a work must he apparent, and a copy of the 
hook should he in the possession of every hank official and business man in the country who desires 
to he informed upon points likely to arise in the course of dealings between hanks and their custo

possible point c 
replies relate to

etc , etc.

mers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal,
or at the Office of The Publisher, 131 St. James Street, Montreal.

DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

Dealers la
Municipal, Corporation and 

Industrial Bonds
MONTREAL OFFICE ■ 

Merchants Bank Buildintf.

ATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND
Established la the REIGN ol GEORGE III

Income
Funds (excluding Uncalled Capital)

Including Unc.lled but Fully Subscribed Capital, the resources of the Compeny exceed Twenty .<

Head Office for Canada

$ 6,916.365 
17.653,467

million dollar*.

MONTREAL
I MATTHEW C. HINSHAW, Branch Manager Active and Influential Agents Wanted

September 27, 1912Til ". CHRONICLE.1428

Experts at Cobalt estimate that as to the productionTo a considerable extent the market for Tonuth 
Railway stock has licen transferred to Toronto in ,,f the camp for the year it now appears probable that
the past few months, which is somewhat of a change. Cobalt will dig about a million ounces less and get a
inasmuch as formerly the stock was traded 111 almost 
entirely in Montreal. The Toronto interests, how
ever, are close to the Mackenzie and Mann group, who 
are in control of the company, and they are confident 
dial 111 addition to die regular dividend the company 
wil pat a substantial botnts this year and every war. principal mines this year; none as it is reflected in 
until such time as its franchise runs out. The reason 
of such a |»ilic\ is that for a number of year- past 
the company has given a very large percentage of 
its earnings to the city and very little to its share
holders. and 011 this account is likely to endeavor to 
do I idler hy the shareholders during the next few 
years | V. Mackintosh X Co.

tjuartcr of a million dollars more for it. The republic
of China needs more silver to finance its reforms than
the Dragon throne did to snp|xirt a tottering dynasty. 
There has been very little change in the rating of the

the dividends they declare. Generally it may lie said 
that the I .a Rose, the Kerr I.ake, the Tcmiskaming 
and Hudson Bay. and die Trethewey have declined, 
hut in their places have arisen the Cohalt Townsitc, 
the Casey Cohalt, the Cohalt Lake, the Drummond 
and the Beaver.

CANADIAN BANKING PRACTICE
E x
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AND BOND LIST, ContinuedSTOCK
Hate 
1».« of

Amount
,r „ outstanding.

<’lo#lng
(juoUtion-

I>*te of 
Maturity.

KKMAKKHWhere Intereat 
payableWhen ^Interest

BONDS per
Ashe I Hi'l

April l»f, 192fi 
IH-c. lnt, 19:19

1st Oct. 1st A pi Hk.ol Montreal, Mil 
lit June l*t Dec.|-»«»........

IH June lut Dec. ••••••
lit Apl. let Oct.

lit Apl. 1st Oct. 
lit Mny lit Nov.

1st Jan. M July Bk. of Monirrel, Mil 
1 March l Sept, koyal Fruit to. Mil.

Keil.atllOaft.NWI'.> 
pt.aft.Nov/11

Doc. lit, 1920 ...1st, 11146 Redeemable »l H «
after Vet. let. I'll 

Redeemable at 11'1 
Redeeinalileat In.,and 
I ut.alter May let.I# 0

5 $3 643,006
6 3,600,000

4*4,000
2,673,6011

6,000,1100
6,300,1100

102 1011:, II Telephone c".
t ar ,V tdy................ l|l7j

. ««

. 96*
1 mi. Converter".........
Can. Cun. Ruliber Co,

Can. Cement Co..,..,
11, minion Coal Co...........

666 ■ in
961

0,1. 21 et, 1920 
April lit, 1940

July l"t, 1929 ..
March 1.1,19V,-» Redeemable 

and Intereat 
Redeemable ut par 

after 6 yearn 
Redeemable at I06nnd 

Intereat

100
99) 99)

at 1107,332,000
756,500

94....... . Iron * Steel Co ...
161m, Tex. Sera.** A

•• “B".... 6 1,000,000 "

6 1,000,000

... 450,000 “
5 7,624,731 I at Feb. lat Aug.
6 600,000 lat Jan. latJnlt
6 750,0011 lat March 1 Sept.

6 1,000,001» lat. June lat Dee.

6 947,306 2 Jan. 2 July

97)•• C'\...
Feb. lat, 1912 Redeemable at l«r> 
Jan. lat, 1916 
Sept, lat, 1016

97•• •• |) •»...,
Havana Kleclric Railway
Halifax Train.................
Ixvewatin Mill Co..

lakeollhe WoodnMillCn 110

l.aiirentide l*a|ier Co....................

62 Broadway, N.Y. , 
Ilk. Ill Montreal, Mil. 
Royal Tmet.Co ,Mtl.

Merchants Bank ol 
Canada, Montreal.. 

Bk. ol Montreal, Mtl.

Redeemable at 110101

dune lat, 1932 
.Ian. 2nd, 1920

July lat, 1935

Jan. lat! iSlIRedeemableat,l05and 
hit. alter Cl 2

5 6,776,600 lat Jan. lat July
5 tl,72",50fl lat Feb. lat Aug.

6,767,000 lat Jan. lat. July

lat May lat Nov. 
lit June lit Dec.

Mexican Klectric L. Co.. 
M«»x. l/i & Power Co.. 
M.mtteal li. A Dow. Co..

Montreal Street Kv. Co.. 
Ogilvie Flour Mill* Co...

Pen ......................................

I r ce Broi 
(Jiielwc liv
itio Jmieiro......................

Sao Paul..................... ..
l oroiito A York lUdial..

WiiuiijH'g F.lectric..........
xxer-t India Klectric.........

Ilk. ol Montreal. Mll.jj“u!y lat *1932 Betl^mobleal 105and 

Hk.ol «..Mtl. A Ln. Nov. lat, Um

1,500,000 
1,750,000

2,000,' 00 lat May lat Nov.

tin
111

June l"t, 1025! 
nine l«t, 1929 
Ja„. lat, 19:16

lat Julie lat Dec, 
lat June lat Dec.

1 July

633.000 
4,666,666 

25,000,000 I Jan.I,ï i'Vcô".' 61 I62
C. B. ol C. l-nndon. .

.. 6 6,"00,000 lat June lat Dec. Nat.lrnit Co. Tor Jnne -, »»-»
r * e»in 0011 1 ,|ii|f 1st Jan. B. of MTor. A N.Y. h* I » .
6 I l'.MKbOOO lit Apl. lat Oct. Bk. ol Montreal, Mil. Jan. I*t. jr

, 5 ( 4,000,000 2 Jan 2nd July " Jan- ,rt- ^
9i 92 600,000 lit Jan. lat July ...................................

Montreal Tramways Company
SUMMER SERVICE TIME TABLE

104

Ineel
(SwmanAmmran

Tlnsimtnrr Compmg 
Nee folk

STATEMENT MAV. IOII
CAPITAL

Mnlght.

$2.000.000
WtSEItVB FOB ALL OTNBW LIABILITIES

9.802.074
NET SURPLUS

Sault au Recollât and St. Vincent de Paul 1
From St. Dints— in o no * m15 min. service from 6 IS a m. to 9 no a m.

7n «• •• •• 9.00 a.m. to 4.00 p.m.
* •• 4.00 p.m. to 7.00 pm.

•• 7.00 p.m. to lo.oo pm.
•• lo.oO p.m. to 12.00 midnight.

From Ht. Vincent— ut un «in15 min. service from 6.45 a m. to 9 a m.
■ n «• •• •• 9.30 a.m. to 4.30 p.m.
fÏ .< •• •• 4.30 p.m. to 7.30 p.m.
\l :: “ :: PPS: IS !5:i”

Car. from St. Denis, t2.no an,l 12.40 ml,might to 
Hend^To'Æ 12 40 midnight.

15
20
30

ASSET?

20.249.742
agents wanted

Apply la THUS. C. MOOKB. SapL el Ate.ciee 
U WaUiattea Street. Kart, T.reate, OatarieFar* from

Mountain t
Krom r.rrmlnA'"?vV. from 6 40 am. to 12 20 midnight. 
From Victoria Ave AGENTS WANTED"ÏVom 5.60 g.m. lo 12.20 midnightÏÜ min. eerv

ïïnttortnr Inbmmritrra
OF HARTFORD

ASSETS. JAN. 1ST. 1911. • 10,737^67.32

fire insurance only
CANADIAN DEPARTMENT. MONTREAL

J. w. T AT L A V, MANA6IW

CnrtiervtlU
Snowdon Junction— 
20 min. service froi g 40 p m. \o 12l.00Pmidnlght.fi on
40
|o*mm!l'à^lc. from 5 40 am. to

BOUt <r"-V S.üî *pm. '.0V2V midnight. !

Tetraullville * . ..
11 min. sendee from l «0 am. to 4.10 era.
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Mon. Sir Alesandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOIICITOWS. Etc. 

Provincial Rank Building.,
H. J Kavanagh C. 
il. 'tmn t.ajmr. ,C

7 Place d'Armea*
Paul Lacoste LL-L" 

Ju1r% Mathieu, LL-B"

McLennan, Howard & Aylmer
Advocate*, Barrister* and Solicitors 

BRITISH EMPIRE BUILDING
86 Metre Dame St. West, Montreal

Fa suets McL*
II. V

Tel. Main SO
NNAN, K.C1
r avi mi «

i cassia II attow. K .C. (Counsel) 
F. Hi win Mow A ■

cs»'1e Addrew* •• Notts H Monts p ai "

WILLIAM 1IANBUNHDW1N HANSONATWATER, DUCLOS & BORD j
ADVOCATES

Qaarilan lalKlag, 166 St. Jamas Strati, Maatraat.
Hanson Brothers
London & Lancashire Life Bldg• 

MONTREAL
Investment Brokers

Government. Municipal, Railway and Induatrlal Benda 
end Seouritiea BOUGHT and SOLD.

suitable for Insurance Companies end

c. a uvcLott.e.c. 
J K. COIT.1N.

A W ATWATF* K c. 
W 1. HUNI). K.V

Mt( orthy,Osler, Hoskln & Harcourt
BARRISTERS. SOLICITORS, etc.

TORONTO

Investments 
Trust Estates always on hand.

Members Montreal Stock Kschenge.

CAULK AODRHSS. HANSON, MONTRHALponr urr simetw.
VNTMIA Mtffl.

F W. MaBCovbT, K C. M S.ifSiNR k.c 
I). L McCarthy. K.C. 

j F. It McCasthy.
Counsel Waliacr Nbssit. K.C

|un re HosSiH, K C. 
LeiowroH McC

Hritton obi vs

EDWIN I* PEARSON. K C NORTHERN 
ASSURANCE CO.

iirwii BS :

Adelaide St. East. Toronto

PUBLICATIONS OF THE CHRORICLER. Wilson-Smith & Co. MONTREAL.

STOCK BROKERS 

Guardian Building 

IOO St. James Street. - Montreal

$2.00liai amnu1 nit «><>* ir.,i»»oid>

HRt INSURANCE IXPIRAIION BOONS M.oum 
SO dents, snil $2.<10

S.t.ooI It I Abl NTS* MANUAL,

September 27, 1912THE CHRONICLE.
14.V»

Reference Directory

Legal Firms, Brokers, Agents, Etc.
Bell Telephone Main 771Victor K Mitchell. K.C.

LHABB CAAOBAIN
T. Lhabb-Cabobaih, K.C

K. M. McDocoai l J J.CRRKI MAH
C. R. O. JOHNSONf. W. EVANSMcGIBBON, CASGRAIN A MITCHELL

Evans & Johnson
fire insurance

CASGRAIN, MITCHELL. McDOUGALL & CREELMAN
Solicitors a Bakhistkrs-at Law

CAAADIAN lltt SUILDISS 
SOItaiAL CANADA

Cable Add less 
MoNIUIBR. MONTBBAI BrokersAgents

26 ST. SACRAMENT STREET,F. S. Maclennan, k.c. MONTREALAdvocate, Barrister A Solicitor 
New York Lite Building • MONTREAL

V A SI B A I • I * B BBa, " Fab MAC " MtiHTB BAI.
GENERAL AGENTSA B C Con.

*TNA INSURANCE Co . of Hartford 
BRITISH AMERICA ASSURANCE CO., ol Tereale 
SUN INSURANCE OFFICE, el Loedo», Fn,l..d 

INSURANCE CO., ol New Yorkfleet, falconer, oughtred,
PHELAN, WILLIAMS & BOVEY

HOME

GEORGE DURNFORD, Ltd.,
Auditors and Accountant»

$a. i.u* uit anMai. tea $1. bki street, rtomarai.
G DURNFORD.O A . F t: A..t'..n ARTHUR J- ENGLAND. Am

Mandant Building. 1.17 St. James St., Montreal 
C.J. FLEET. K C. A. R. OllOMTRED. K.C. H. S. WILLIAMS 
A. FALCONER, K.C. M. A PHELAN. WILFRID BOVFY


