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The report of the superintendent of

Increase of 5 western penitentiary makes the
Crime in  startling statement that twenty per
The States.

cent. of the youths in the States get
into jail for one cause or other. An
official of Sing-Sing prison recently said: “Years ago
the prisoners were chiefly ‘toughs,’ hard characters,
but in recent years there had been a large number of
criminals from a higher class, educated youths and
men of respectable connections.”

A contemporary comments upon the increasing
number of children who commit suicide. Popular,
secular education was, at one time, declared to be an
infallible preventative of crime. This
judgment is open to revision.

optimistic

-

Raising insurance rates in. Tor-
The Illogieal onto, owing to the tremendous
Plea Against |osses by the recent conflagra-
Higher Rates. tion, has been compared to a

merchant raising his prices because
of a heavy, bad debt. The comparison is imperfect.
The fire companies have learnt by the conflagration,
or rather have had it “forced” upon their attention,
that they have been selling insurance at prices too
low in proportion to the cost, in plain words, they
have not charged enough in the past to cover the
risk of conflagration. The policyholders have, for
years, been reaping the benefit of lower rates than
ought to have been imposed, in order to provide for
the disaster which happened in Toronto last week.
The companies have now determined to improve
such rates as will cover the conflagration risk, and,
in some measure, recoup them for what they lost by
neglecting to take this course in past years, a neglect
which has saved a very large sum to those who
suffered by the Toronto conflagration. The first
duty of a trader-is not to sell at less than cost, but to
so conduct his affairs as to enable “him to meet all
his engagements and strengthen his resources. So
with an insurance company, it is not under the

slightest obligation to. sell cheap, low-priced insur-
ance, but its imperative duty is to conduct business
by such methods as will render it capable 'of meeting
all its engagements promptly and honourably. To
do this, 'adequate rates must be charged,

- e -

The Canadian Manufacturers'
Association held a special
meeting at Toronto, on 25th
inst,, when much indignation
was exprissed at the fire
underwriters having advanced the rates. They are
reported to have resolved not to submit to the terms
of the Underwriter's Association, but to transfer
their insurance to foreign companies, of whatever
origin, German, Spanish, French, or American.
To secure reliable insurance in foreign companies on
terms agreeable to the Manufacturers’ Association
will be a more difficult task than the members
imagine.  They will discover, indeed, that some of
the strongest insurance companies who have raised
their rates are by no means over anxious to continue
taking business under such conditions as exist in
Toronto. The Manufacturers’ Association is a very
powerful body. both in and outside Toronto, Its
great influence wounld be well directed in efforts to
raise the fire protection of Toronto, and in other
cities and towns where the members have property,
to a higher standard of efficiency. More adequate
water supply; Dbetter mechanical equipments;
stronger fire brigades; better protected buildings,
are needed in many places, and were these provided
the fire underwriters would feel justified in lowering
their rates; in the absence, however, of better fire
protection, the companies must protect their own
interests and those of their policyholders,

It has been stated that owing to recent heavy
losses in Canada and the United States, the large
Jerman fire offices are seriously considering whether
they will accept any more risks on this side the

The Manufacturers’
Association and
Foreign Companies.

Atlantic,
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AN IMPORTANT QUBSTION FOR MONTRBEAL,
Fire ArPLIANCES AND FIRE INSURANCE:

It is now over three years since Montreal, owin~ to
the conflagration in the Board of Trade Building dis-
trict, was aroused to the fact that its Municinal Fire
Appliances and Watermains were lamentably deficient
for a city of its size and wealth, The Fire Offices
were faced with the problem as to the necessity of
cither increasing the rates, or retiring from the field.
Their inspector thoroughly examined, and very fully
repotted upon the local municipal fire appliances. The
City Council was subsequently notified of the existing
defects and informed of the deficiencies required to
be made good before a reduction of rates from the ad-
vance then made could be entertained,

During the three years which have elapsed, certain
improvements have been carried into effect, and a
great many indienant protests from some of our al-
dermen Mave been made against the excessive rates
charged for fire insurance, some of them maintaining
thut the City authorities had done all that was required
of them. Indeed, they charged that the insurance
offices were nothing short of extortionists.

To justify the stand they have taken, the companies
have again caused their Insnector to make an exhaus-
tive examination of the waterworks, fire brigade, etc.,
and in his report a complete synopsis is given of what
was demanded in March, 1901, of what has been done,
and what still remains to be done in March, 1904 We
must frankly confess that we are considerably sur-
prised to find a portion only of the underwriters’ re-

quirements having been complied with, We do not |

propose to enumerate all those requirements, many of
which would not be fullv comprehended by those who
have not some technical knowledge of engineering,
but will confine our remarks to the principal points at
issue between the City Fathers and the fire insurance
offices.

There is a deficiency during twenty-four hours in
the pumping capacity of 10,000,000 gallons for the
low level reservoir, and 3,000,000 for the high level,
Therefore, in March, 1901, a 15,000,000 gallon pump
was asked for low level, and a duplicate pump of
6,000,000 for the high level reservoir. Nothing has
been done regarding the first, and although an elec-
tric pump of 5,000,000 capacity has been erected for
the high level reservoir, yet, as pointed out in the In-
spector’s reort, it is not allowed to be used, or even
tested, except in case of fire, when it may be found
out of order, !

Turning to the watermains, we find that the 24
inch main on Notre Dame St., which was cut during
the construction of Place Viger Station, has not yet
been connected, withough it has been under consider-
ation now for many years, Another 24 inch main
from St. Sulpice to Guy St. recommended, has only
been laid for about one-fifth of the distance: Of the
5. 10 and 12 inch mains asked for in the centre of

the City, in the vicinity of the Board of Trade Build-
ing, only two have been laid. Other mains and addi-
tional hydrants are still wanting. ‘

Taking next the fire brigade, we find out of eight
steam fire-engines demanded, only two have been «ro-
vided, and a little over half the quantity of new hose
as been purchased. The water tower damaged at
the fire on Victoria Square about five years ago has
not yet been repaired: No chemical engines have been
procured, although 3 were usked for, and out of 14
drying-towers for hose, only 1 has been erected. In
addition to the above, the brigade is still short of men
and horses, and much behind other cities of the same
weaith and population in this respect. ‘The police
force has been only increased by 42, instead of 109
men. '

There are other matters in connection with fire
protection, such as the placing of electric wires un-
derground, the storage of explosives, whicr are now
under consideration: Enough, however, has been said
to show that the reduction of rates rests with the Citv.
and the sooner this is understood by the public, the
better, for large losses in the City are becoming un-
comfortably frequent, wnd the amount of insurance
does not begin to make up the loss ta our merchants
for inconvenience, loss of business, etc. For an ex-
penditure of $100,000 or $200,000, the City would be
fuily equipped with most up-to-date fire appliances
and fire-fighting apparatus, men, etc: It was only
about a week ago that a fire on St. Helen St., involy-
ing a loss of some $350,000 to $400,000 occured.

There are, unfortunately, in this city, like all other
cities, a certain class who cannot be persuaded that
those who sell insurance are like other vendors ;
such persons seem to consider that insurance compa-
nies have no right to fix a price, which they think
must be decided by the purchaser, who is sole judge
of the cost of the article. It would be well if the
Montreal merchants and manufacturers realized this
fact, bona fide cheap insurance, insurance that can be
relied unon to be paid cannot be obtained, in a large
city, which is inefficiently equipped respecting fire pro-
tection: Instead, therefore, of blaming the companies,
they should really lay the fault where it belongs,

We sincerely hope, for the credit of the City, these
matters will be taken up und vigorously dealt with.
The amount of increase in rates which our citizens
have to pay in one year would, we believe, cover the
necessary outlay for the thorough equipment of
the City as to fire appliances.

By the Toronto conflagration insurance com-
panies will have to meet a loss of between eight and
nine millions of dollars, which fire caused a total
loss of about fourteen millions by the destruction of
buildings and goods, without considering the sacri-
fices involved by business disturbance. Such. a
calamitous fire is an object lesson to Montreal of
the most impressive character,
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PROPORTION OF BANK RESERVES, SECURITIES,
DEPOSITS AND LOANS, TO THZ PAID-UP
OAPITAL.

We present in this issue a table showing the
proportion of the Reserve Fund, the Securities held,
the Deposits and the Current Loans and Discounts
and Call Loans of the banks in Canada, to the
paid-up Capital of each institution as they severally
stood on 1st March, 1904.

The amount of deposits includes those in Canada
and elsewhere, so also the two classes of loans. As
the exigencies of our space did not allow of these
being given separately, they are stated here, with
other comparisons and ratios :—

Call Ratio tc Call and short Ratlo to
aﬂ Capital. loans u“:d. Capital.
$ P.e. $ P, o.
38,109,805 48.4 40,395,339 51.3
Deposits Ratio Deposi t- Ratio
M'. wh‘l? side o:-?-. Olplllr.‘
$ P.e. $ P.c.
397,264,009 504.7 38,287,160 48.6
arrent loans, Ratio Current | Ratio to
b o»lu'l' ontaide Capital.
Canada, Canada.

575
$ P. . $ P.e.
389,627,686 495.0 17,995,796 22.8
Total Ratio to Ratio to
Deposite Capital. Tolal loans. Capltal,
§ P. ¢ ¥ P. e.
435,541,169 5563 4 486,128,626 617.6
Total Capital and Ratio to
Reserve Fund, To'al loans, 0.?!& & Resorve
;I”,“S,N'I $456,128,626 375 6 p. cent.

There are now six Canadian banks whose reserve
fund is equal to or larger than their paid-up capital,
in thirteen it is over 75 per cent. of the capital, and
the average of all the banks is 64.4 per cent. of
reserve fund to paid-up capital. How far a larger
reserve than is absolutely desirable or needful for
safety, contributes to the deepening of public cons
fidence, or the enlargement of business, is a debate-
able question,

That the banks of this Dominion enjoy a large
measure of public confidence is shown by the
public deposits, on the aver:ge, being five and a-half
times the paid-up capital, ana in eleven of them, in-
cluding those with the largest capital, running as

BANK PFRCENTAGES IN RELATION TO OAPII‘I)'.AL. -
Reserve Fuse, rae Ssoumiries Hewip, vae Toran Deposits, Tue Tovar Cunnexy Loaxs
b o :.r: ?J:::);t‘:,' (;rr' .no:':r THE Bl;ll ix CAxapa witH Tl'lll RESPROTIVE Rnlo; Per Cenr,
ro THE Pamp-ur Cariryr, as on lsr Marow, 1904,

Current
Ratio Ratio Deposits Retlo |roans & Dis Ratio Ol:“lm Ratte
Reserve to in Canada, & to ts in Canada

BANKS, Fund,  [gagital, | Securities. Capital, | elsewhere,  (Capital. :l::lm Conttal, P g Cagthal,

F 80.11.621 57.6 | 85,003,489 so?l 71 6.76 072 550 zu%a,ou 11;.

Sasaenne 7 .‘ 'y o . . ) " 2. y o

B e Bk G 344 | 6863204 78.8 | 60,362,839 693.8 | 80.345'661| 578.0 | 9.718.940| 111.7
Merchants Bank of Canada. .. 48.3 | 6,538,177 108.9 | 24,766,676 413.8 | 20,965,924 249.0 5,367,929 7.8
Bank of British No A.eee eoes 40.0 | 2,764,168 56.6 | 16.473.489| 338.5 | 20,640,07'| 4240 | 4,889,496| 104.0
e, ol e PG 88.3 | 3,449,866 115.1 | 20,603,920 686.5 | 16,208,692| 541.0 | 2,975,464] 99.1
PIRFPRIRREI 100.0 | 4,450,310/ 148.3 | 15,662,4056) 518.7 | 14,193,6756| 473.0 2,301,944 76.7
%ﬁ’.::-ns;."%nk 100.0 | 4.196,136| 139.8 | 27.096,714| 903.2 | 21,632,854 7210 | 4.364.056( 145.4
Bank of Toronto..u.es « vovas: 106.7 2,682,944| 90.3 | 15,966,695| 532.0 | 17,012,764| 567.0 1,804,616( 60,1
Bank of Ottawa ..... 96.6 | 2,280,351] 91.8 | 13,359,022 537.7 | 14.774,684 504.0 | 1,076,751 43.3
Bank of Nova Scotis.......e. 166.0 | 3,590,824{179.50 | 20,505.660{1025.5 | 12,378,197| §18.0 | 4,743,810| 237.1
ssessase 85.0 428,014| 109.1 | 16,780,754 754.5 | 15,0561,964| 676.0 100.0
s 2.8 | 536635 3.7 | ‘839368 240.7 | SosBeAVT| Srie 1.0
Molsona 90.7 | 2,859.049| 95.3 | 17,427,312 BRI 1 | 17,747,459| 591.0 63.9
Quebec Bank.cvees covs 36.0 v 38.6 | 6,912,670/ 277.0 | 8,134, 325.0 71.3
Union BaBRssosvsvsioss coss 40.0| 86238 34.5| 12,622,637 500.0 | 16,094,177} 643.0 2.0
52.5 | 1,331,083 66.5 | 8,143,931/ 407.0 | 9,093,690 454.0 2.1

Dok of Bow Brsacelet 186.0 | 421,775 85.5 | 3,249,129 649.0 | 2,685,261 637.0 224.0
Standard Bank 92.5 | 2,848,709 284.87| 10,705,0841070.0 | 9,975,222| 997.0 30.4
Ontario Bank . 33.3 | 1,221,282 Bl.4| 9,933,940| 662.0 | 10,772,%46| 718.0 41.3
Traders Baok ... 000 22.5 | 1,834,121 91.8 | 12,697,602 629.0 | 11,427,603 571.0 98.9
Bank 26.0 656,152 60.4 | 5,017,420 386.0 | 4,691,321| 360.0 | 1,479,068 113.7
Vewopsiitan Beak 1,0?6. 100.0 | 336,126 33.5 | 1,024564) 102.0 | 1797.136| 179.0 2,866 783
926,651 69.0 | 1,179,948 88 8 | 5,923,717 445.0 | 7.318.289] 550.0 316,689 28.2

440, 4.0 260,264 26.0 | 2,933,138| 203.0 |  4.461,905| 446.0 16.3

Banque N vivavessnsas]  400,0000 26.6 | ...e.ove0efeeeene.| 6,923,390 394.0 | 7,596,267| 419.0 19.4
s 9.4 61,315 34, 386,365 214.0 64,1081 419.0 |.oeecoreccc]ecrsnes
Rt sesem TEo000 16.6 33,650 11.2 | 302,472 1000 | 638,856 2120 |1vesseerres | surres
Bank St. Hyacinth.eeesss 15, 937 [osessscsanilosesonel  TERTET| 3260 | 2316.0081 368.0 L ocoovores]insoses
Western 217 50.0 842,100 193.6 | 3,341,637 767.0 | 2,692,184| 619.0 |...ovvvnne]irrnens
Merchants, P. E. [sland..su 266,136 77.3 | covenccecsfiencens] 1,020,718.297.0 | 1,161,779] 837.0 |vecsceorase|eecnces
Stephen’s 8 Foows boiassosfesassent - SU0008 ' 0.00 450,069 240.0 |.0uvsvnveeilirnenns
?"mw N i M l‘ii" k 0| 2,000,698 251.0 | 1,944,011 236.0 | T,211,627| 147.0
Phge ' + vttt e N 10,000] ‘3.6 |seeusacnoeeernnnes]  376,743| 104.0 | 624,619 385.0 | teveeereec|roreres
'rou.(%u $18,701,642)..| 50,753,405 64.4 963,323,012 £0.8 |435,641,169] 663.0 m.m,m| 5617.0 | $78,605,144) 99.7
T 3,501°609)..| 46,028,697) 60.9 | $63,586,2101 86.4 | 402,827,527| 547.8 | 363,764,728| 494.0 |$93,308,281| 126.7
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high as from six to seven times. How important a
service the deposits render to the business of the
country is' manifest by these funds providing more
money than is utilized for current loans and dis-
counts. It is a somewhat curious fact that the
aggregate of the call and short loans made in
Canada and elsewhere equal, within a ‘trifling
amount, the aggregate amount of paid-up capital.

-
PROPOSAL TO ESTABLISH MUNICUIPAL INSUR-
ANCE IN MONTREAL.
In the Bill before the Legislature of Quebec for

regulating the affairs of this city is the following
clause :—

538a—"“The city may insure itself against risks by

* “fire, wholly or in part, in the discretion of the

* Council, provided a sum not exceeding five (35)
“per cent. of the buildings, as shown on the
“ Valuation Roll, be entered every year in ‘he esti-
" mates, be put aside and capitalized as an insurance
“fund to be employed solely for that purpose.”

Although this clause is obscurely worded in the
opening sentence, it evidently admits of being so
construed as to enable the City Council to establish
and maintain a system of “municipal insurance” in
the full sense of that term. That the clause was
drawn in terms loose enough to authorize an insur-
ance scheme of a very wide nature, is clear from the
phrase, “the city may insure ‘itself’ against risks by
fire, wholly or in part, at the diserction of the
Council,” for the “city itself” cannot be reasonably
regarded as a term meaning nothing more than the
buildings owned by the city, that is, the municipal
buildings. The “city itself” includes all the insur-
able structures in the city, and if the design of the
Bill was to empower the city Council to insure only
the city’s municipal property, such restriction would
have been distinctly stated.

A more inappropriate, more unfortunate time for
empowering the city Council at its discretion to
exercise the functions of a fire insurance company,
either to cover the municipal buildings, or those of
the city itself in general, could not have been chosen.
Where would the citizens of Toronto have been to-
day had such a scheme of municipal insurance been
there established on a large scale? The ratepayers
would have been confronted with claims aggregating
several times the annual taxation of the city. Over
one hundred of the largest contributors to the
revenue of the city, who have had their warehouses
and stocks destroyed, would have been levied upon
for a fire-tax amovnting to several years’ taxes, in
addition to those Jf the current year, Even if the
imposition of suci an enormous fire tax were made,
it would be almost impossible to collect it as, in
many thousands of cases, the ratepayers would be
unable to meet such a sudden demand.

Imagine what would be the situation in this city
were municipal insurance established, and a con-

flagration took place that rendered it necessary [or
the City Council to impose a fire tax sufficient (o
meet claims or five to ten millions of dollars!

Were we to have the municipal buildings of this
city burnt, and they were not instred in fire insur.
ance companies, the taxes imposed to enable those
costly structures to be rebuilt, would be most
oppressive to a large section of the ratepayers.

Municipal insurance is a scheme by which a cit v
runs the risk of being struck by a serious financial
disaster, which might be wholly avoided by the maore
prudent, and, in the long run, more economical
course adopted by all wise property owners who do
not carry their own insurance, but place it in sub-
stantial fire companies. . A form of business pro-
cedure which, in his own case, every property owner
would regard as highly improvident, cannot be a
prudent course for a municipality to adopt.

The first duty of our aldermen is to take immedi-
ate steps to have ample fire-fighting appliances, a
properly equipped fire brigade, water 'pressure made
adequate for all emergencies, etc. Competition will
regulate insurance rates,

The time has not yet arrived for the city of
Montreal to run a fire insurance company. Can
one seriously contemplate such a circus? Statistics
prove that a local fire office—that is one limited in
its operations to one city, town, or municipality,
cannot be successfully conducted. Fire insurance
is a question of averages, but what does the city of*
Montreal care about statistics or averages! Fancy
the citizens of Montreal finding some fine morning
that it had been visited by a conflagration, such as
Toronto has just experienced, and having to furnish
some $8,000,000 to $10,000,000 to pay losses, What
would the taxpayers say?

L ewe

BANK STATEMENT FOR MARCH

By the end of March there are u:ually signs of
winter losing its grip, a grip that keeps business
stagnant all over the country. Last March was
more than usually a winter month, but the bank
returns show some remarkable advances to have
been made in the extent of business. Indeed, the
enlargements in one month now would, a few years
ago, have been regarded as favourable for the whole
year., All the thirty-three banks, except five, in-
creased their Canadian discounts in March, and of
the ten who have current loans outside Canada, four
decreased these loans last month, 3

The current loans in Canada rose from $389,627-
686, to $403,506,588, an increase in March of $13,-
038,002, which is a remarkably large amount to be
added in one month. Including loans outside
Canada, the increase was $14,466,620. How such
an expansion compares with prcviom years, appears
by the following table:—
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Year. h-dol‘.t.: Increnee Inerease ";d:ln:i o! .m“
= Canada March 81, in :-r i bmuhn l:::vhll in Maroh.
$ $ ¥

1904..000e 422,090,102 46,329,030 1904...000 444,904,203 4+ 9,963,034 4+ 37,970,657
1903..000s 375,761,022 47,117,429 1903...... 406,033,546 + 4,106,019 4+ 44,910,945
1903..000s 327,843,503 28,221,436 1902..,000 362,022,601 — 1,677,395 + 30,109,983
1901 ..eee 299,621,187 1-0"-*381 1901 .oeee 322,852,618 4 2,609,534 4 35,889,981
1900.0000s 279,023,194 1900...... 264,789,246 — 2,417,416 + 16,490,231
1899, 00ees 240,568,615 1899...... 248,208,016 — 1,921,851 4 31,101,509
1898 .0000s 218,035,643 6,375,894 1898.000.. 216,996,606 — 2,742,441 4 23,348,935
1897...... 213,232,438 4,600,064 1,628,720 1897.000 . 193,647,671 4 1,614,117 4+ 13,013,516
Increase 1904
over 1897.. §20B85T,668  cocveriens  ceeressens Faerstng 1904

: 4 j over 1897, $251,256,632  ..........
The increase in deposits in March for each of the

years, 1897 to 1904, and in each year, appear in Since 1897 the call and short loans in March have

fullowing table :— apparently risen from $14,069,277 to $78,558,204,

LT

STATISTICAL ABSTRACT FOR MARCH, 19c4, OF THE CHARTERED BANKS OF CANADA.
Comparison of Principal Hems, showing incve~ve or decrease for the month and for the year,

Mar, 31,
Assels, 1904, 1904« 1903,

Specie and Dominion Notes.eoees covess covans sevsss | $47,228,370 | $47,194,617 | §38,083,820 |Inc, ,762
otes of and C on other Banks 16.759,369 |s,365,7z§ Dec, 57 29 /| Dee.
Deposit to Secure Note Issues...coueeverssmnn 3,130,844 844 ,729
Loans to other Banks in Canada secured. 707,322 9,583 |fne, 116,3
Deposits with and due from other Bks, in Canad 4,:36 184 |Inc. 537,91
Due from Banks, etc,, in United Kingdom, 4,745,124 |Inc. 1,343, 15
Due from Banks, etc,, elsewhere, 11,260,947 |Inc. l,oz
Gom“tm.......-........... 11,713,919 Dec. 4,45:
Canadian Iunldpd and other Securities, u,;o;.nl 14,714,483 |Ine, 47,204
Railway Bonds and Stocks. .ecevs cennes vye 38,784,86 37,170,997 ‘!ne. 424,217

Total Securities held...ooes soverreviinns sonans 73,139,9!: 63,323,012 | 63,599,399 |Inc. 406,969 |Inc.

CnllLoAMhCu.\dt...... 37,553,851 | 38,109,805 Dec. 954 10,851,
41,004,443 10,195,110 .‘:3. Inc. 209. Inc. l.no.lot’:

78,559,294 | 78,505,144 | 88,208,505 (Ine. 53,150 (Dec.  g,650,11

Loans and Discounts in Canada,..... 403,566,588 | 389,627,686 | 346,292,550 |Inc. 13,938,902 57,274,038
10,044,958

Loans and Discounts outside Canada... 18,523,514 | 17,995,796 | “29,468,473 |Inc. 527,718
Total Current Loans and Discounts. «esees eoves. [ 422,090,102 qo,.ﬁl;.qia 5,761

375,761,072 [Inc. 14,466,620
Aggregate of Loans to Public...veeesesesseen soeess | 500,648,396 | 486,128,626 | 463,969,537 14,519,770

Loans to Provincial Governments.ivses svsses sevs sessss| 2,500,070 '-6”-293 ’l}g‘ofw 121 3
Overdue Debts, casses sesesossssasansseseesrasssens| 390,807 | 3,52 1,804,738 136,
Bank Premides....ceeo 000000 suseve sovesscess sranee 9,238,012 9ﬂ »050 7,936,314 . '”99"
Other Real Estate and Mortgages ...... «oevvess 1,462,935 | 1,487,306 | 1,606,791 24,371 |Dec.

Other ABSEtB seess sosssssovsvscssvsrssssvonas «| 4,931,790 5,393,993 5,849,429 . 462,203 917, 2

TOtAl ABSEtSeevsse oavars saness sorsse seoss snnons | 075,543,903 | 659,000,158 | 627,976,830 16,843,805 (Inc. 47,807,133
Liabilities.

Notes in CIrenlation..cuu.eessreese seeroses sesaceses| 59760,119 | 57,736,243 | 58,283,484 3,023,876 1,476,635
Governmen 3.0'5.‘33 3:2}0»7 3,739,612 115,137 |Dec. 323

23,831 5,282,216 46 541,615

; lozn 3.m lo1.7°6:m M-z'ojlo Dec. 1,223,011 ’}1.%
297,913,232 | 289,547,284 | 264,434,707 8,365,948 |Inc. 33,478,

Total Deposits of the Public in Canada.... «..... | 404,397,940 | 397,254€09 | 372,055,091 .« 1,143,937 |Inc, 32,343,855

Dep osits elsewherelthan in Canada.....evveeonss..| 40,506,257 | 38,287,160 | 34,877,955 2,319,097 |Inc. 5,638,302
Total DePOBits. ovsess sssessners serans sses sesess | 444,904,303 | 435,541,169 | 406,933,546 9,363,034 (Inc. smnﬁr

Loans from other Banks in Canada.....ecee. sesvss '3 559.641 788,986 120,844 (Dec. lol.q
Banks in S A TeseRt st et 4-0'8 1 140,175 68,711 |I;

ne.

ceens| 6,274,919 3‘ 947,154 |Inc. 2,413,496 D-r.
. ':3’91"5 '-xﬂ“ 364,297 |Inc. lﬂz

9,032,039 | 7,850,728 | 13,060,204 1,181,311 |Dec,
535,249,114 | 519,287,061 | 497,750,512 15,963,053 |Inc, 313!%

78,737,552 | 78,701,542 | 74,883,880 |Inc, 26,010 |1
it | B | e e bl i 2R
0, Y X

71,0685 fl ) llu. - ’&

60,947,515 | 58,661,768 | 59,051,927 |Inc. 2,285,747
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but prior to 1901 the amount of these loans outside
Canada is uncertain, as the form of the return did
not call for this amount being so specifically stated
as they now are,

Both in the increase ‘n current loans and .iis-
counts, and in deposits, the increase last month ex-
ceeded that of any previous March in spite of the
climatic conditions last month being exceptionally
unfavourable,

Those who are pessimistic as to the conditions of
Canada, who are turning their eyes to foreign fields
for investment, respecting which they know very
little, might profitably study the bank "returns of
Canada. From such observation of bank statistics
as are presented above, they would learn that the
financial resources of this Dominion and the needs
of the country's commerce have gone on expanding
year after year, until they are now double the
amount recorded in 1897, that the deposits are
350 millions more than they were twenty years ago,
and that the current loans have enlarged in propor-
tion to the deposits,

S e
TORONTO CONFLAGRATION.

The conflagration at Toronto continues to excite
great interest all over the country, also in the
United States and Great Britain. Evidences of this
have been shown by a sympathetic message from
the King, from the Governor-General, as well as
from a number of municipal corporations. The
appeal for help made to the city of Buffalo was
nobly responded to by a contingent of the fire
brigade with splendid equipment being sent to
Toronto in time to do most valuable and very deeply
appreciated service. At the same time the Buffalo
men sharply criticized the fire protection of Toronto
as behind the times and inadequate. Other Can-
adian citics sent firemen and engines, by whom, and
the American brigade, the fire was kept from
spreading further than it did.

English papers censured the Toronto brigade
for using dynamite to make an open space, with the
intent to arrest the progress of the fire. This
course was, however, not taken, no dynamite was
used until several days after the fire, when several
dangerous walls were brought down by explosives
without any accident. The gaunt, lofty walls of the
Brock, Wyld-Darling, Gordon Mackay warehouses
were so treated, and they fell, crumbling, straight to
the ground.

Over the area burned, covering fourteen acres of
warehouses and streets, not a wall was left that
could be utilized. The scene was one of utter ruin
and appalling desolation, where, a few hours before,
stood some of the noblest warechouses in Canada
filled with stocks of merchandise, machinery and
plant worth over ten millions of dollars. The chief
printing and publishing establishments in Toronto
were swept away by flames, Dry goods enough to

stock all the retail stores of Ontario are now repre.
sented by ashes. Crackery by tons, gutta-perchy
wares, printing presses, millions of fish-hooks ang
tackle, type and paper by cart loads, type-writing
machines, and other office equipments have wholly
disappeared, or left indistinguishable debris behing,
Tons of electric wires were thrown into an in.
extricable tangle.

Whether the vaults and safes had protected their
contents was a question of the grayest anxiety. In
some of them the intense heat had destroyed the
books, vouchers, etc., in others, however, little harm
was done. Mr. Brock, M.P., when his safe was
found in good condition, said :—

“The contents of the safe were worth about
$450,000,” “Not exactly in cash,” he continued,
“but the accounts contained in our ledgers total up
to over that amount, and the greater part can be
collected without a great deal of difficulty. The loss
in our warchouse totals up to about $700,000, of
which $600,000 is insured.”

The Allan & Co. firm were exceptionally fortunate
in having a large underground vault into which they
rushed their most valuable furs before their ware-
house took fire. These goods were practically un-
injured. The heat was so intense as to have melted
parts of the locks of many safes.

The work thrown by this conflagration upon the
insurance officials was enormous, and their anxieties
have been extremely harassing. The demand for
adjusters has exceeded the supply. Some of the
work is being undertaken by inspectors. We give
in another column a corrected list of the losses by
companies, which will aggregate between eight and
nine millions of dollars,

The underwriters have been in constant session at
the rooms of the Insurance Institute. They have
decided to raise the rates; the schedule adopted for
Toronto is as follows :—

Congested district—On all mercantile, schedule
and other specially rated risks, add $1.00 to rate.

Qutside district—On all risks, except dwellings
and their contents, add soc to rate. Residential
stores—A reduction of 25¢ may be made on these
risks in outside districs, with the usual warranty.
Where three-year policies are permitted, the extra
to be added to the three-year rate.

Sprinklered risks, fire-proof buildings and con-
tents—Half the foregoing extras to be added to
rates on these risks, :

Co-insurance—A reduction of 15 per cent. from
rate on building and 10 per cent. on stocks may be
allowed for the 80 per cent, co-insurance clause.

In outside places an advance will be made.

Reference is made elsewhere to the attitude of the
Manufacturers’ Association, in respect to the in-
crease of rates. Some of the foreign companies
they contemplate patronizing, have intimat their
intention to accept no more on this continent.
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Discussion is going on in Toronto in reference to h‘ﬂﬂ':ﬂ Underwriters.. .ooss coes 22,000
N s Ly . T London Mutual..c.oes cosrvensvoneans 120,000 76,000
more stringent buildings’ regulations, and it is | (FERELFERm I g0 33,000

deemed certain that the new  warehouses Duilt 10 | yetropolitan. covuruesvuessisssinnee 30,000 20,000

replace those burnt, will be of a better type, s firc- | Monaroh..co.oovvesvassnsssnieis 10,000 10,000 :
proof conditions will be adopted. Toronto will also 15,000 11,000 5,
have far better fire protection as the result of the 125,000 <

fire.

The silver lining to the cloud brought over Tor-
onto by the conflagration, shines out in the mar-
vellously hopeful ~spirit prevailing amongst the
sufferers by the fire. They do not seem at all cast
down, dispirited, or mournful over the calamity, but

OURWE.L s sosssasssons vasssassasses 110,000 75,000
1 T T R T 1] 40,000 30,000
Scott &' Walmsley Group, including
_ Queen City, Hand-in-Hand, Millers

& Mfre, & Fire Ins, Exchange...... 150,000 110,000
Standard Mutual.seeassiesesesanens 27,000
Traderfuee s sassssraessssssasassanse 40,000 30,000

talk of nothing but rebuilding, restocking, extending, g:‘::,:f:ml '. ;:'m ;g'm :
and working hard to recover lost ground and win | York Mutual....cs cevee. oe AL el 20,000 15,000
new. Of such a class of merchants, Toronto, | Colonial of New York...cosevassvess 4,000 4,000
leadl, the Empire indeed may be ])I'Olld; l]\L‘_V Globe Ind Rlll‘eﬂ..-- chesessntens e 2,000 esane
are showing the dauntless spirit and enterprise which ;‘:::"&g ef’:;b;‘::' Y";ﬁhw" llg,’m :g’m
commands success. Nassau of Brooklyn .ooueeesvaseisne 8,150 Bt
Peter Cooper, Fire of New York... .. 2,000 sesase

el A

TORONTO CONFLAGRATION, APRIL 19-20, 1904.

Torar Loss ESTIMATED AT $13,500,000.
Torar Loss 10 INSURANCE COMPANIES AP-

PROXIMATE, $8,750,000.

Senior Underwriter of New York...... 120,000 12,000
Other Offices...ovs sonane vornensnnene 100,000 connee

—el - '
THE MONTREAL CITY BILL.
SOME EXTRAORDINARY POWERS ASKED FOR BY THE

Canadian Companies. Grose, Net.
British AMEFIo,ssses vsesovens soeses  $330,000  $230,000 Y COUNCS
Western, including National of Ireland. 400,000 250,000 A NEW DEPARTURE IN MUNICIPAL LEGISLATION,
g ..““... :18.,(:3 ;;:m A Bil! is now befo!'c the Legislature of Quebec
suggesting some serious amendments to the excel-
365,000 11300 lent Charter of the city, which was consolidated a
260,000 185"000 few'lv years ago, and which was prepared by Com-
200,000 100,000 | missioners amented by the City Council for that
Comeute :s.:m l::.m purpose. This Charter was based on the result of
R L L LR T T LR L] y § st H . : 3
Low TR M s sa sogniasnss . O 8,000 v Sporionce; every . Clawse Of & waa most care
Lin o R . o ’ t_llly considered, and the general interests of the
bn'h"’“.“l ll"“’l b RO 313,000 154,000 city were safegu.arded as far as possible. Under its
Loader Aauini:. .. Ritss 90,000 70,000 | Provisions the city was recovering from the effects of
Manchester .uue.vevens sosess sesnsese 100,000 90,000 | past expenditures, more especially in connection
::rd of Ireland (included in Western liﬁizozw with the expropriation craze, that is, the widening
n "'“hm“--":":: ‘“" 200,000 170,000 a.nd extending of streets, and other public works of
N‘: nuhm-.Unh....................-- m’m uo,'m like nature, which were carried out in a most ex-
Phaeis of Losdon. . s 245,000 165,000 | travagant manner. The finances of the city, owing
Royd.... Zadspoas ostoas 713,000 310,000 | to the safeguards provided by the Charter, got into
ge:unh Union & National..oos ceveee m.m 135,000 | excellent condition within a very few years. Un-
e R SR R o g el s gty B S
p seemed to have taken hold of our city fathers, and
merioan Companics. certain amendments were obtained last year which
JEADL covonn vobs sesear suvesoensssses 190,000 100,000 y
Connectiout, oo eavsvass srsrsaasnrnne .l,uc 50.000 ope'ned up the door to 'uﬂhef expfopl’iﬂ“on!, a“d
Hartford. .. ovvussovnsnsenssanensass 165,000 165,000 | which will prove very costly to the ratepayers of
:lmc&u.o;‘:uu LI zl:: "5.000 Montrell. LE( it be remembered that further
P"' s l".‘."‘.-m" :“:m 126.000 borrowil.\g means that the!-e will be a less amount
Phl ..hl “:“l: TR 72,000 71,000 at t!:e dupou'l -of t:he city to be .expended for
Quoon OF AN o0 s 650 st soqbases 270,000 160,000 ordinary administration, such as keeping our streets
Nowranirr Orrioss. and sidewalks in orf!er, ete,, etc.
Angr e oos siaihnaatains B ] e e 5 onsolidated Charter of (1897.99), the
Oannilent J008, .. e 85,000 60,000 city’s borrowing power was hmtter.l to 15 per cent,
Eocnomieal. 60,000 35,000 | Of the taxable property of the city, which was
Bquityceessesesassens Teve 85,000 50,000 | arbitrarily placed at $180,000,000, in order to con-
GO0 ssevanssanssssasssssscnsnarens “’“ “m ”“dl'e the tot‘l dCbt, iﬂCl“diﬂg all pouible out-
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standings at that period at $27,000,000, However,
50 as to provide for requisite public works, such as
the extension of waterworks, drains and such like,
the city was empowered to borrow to extent not
exceeding 10 per cent, of the increased taxable value
of the property each year (until it reachied $180,000,-
000), always provided that the amount to be borrow-
ed in any one year should not exceed . $300,000.
Under this proviso the city has been able to borrow
each year between $200000 and $300000, Na
further borrowing was permitted unless for some
specific purpose, and then by a by-law passed by
two-thirds majority ‘of the Council, and approved
by the owners of taxable real estate. The interest
and sinking fund on such loan to be met by a special
tax to be imposed for that purpose.

The powers asked for in the amendment now be-
fore the Legislature would abolish all the safeguards
of the consolidated Charter, and if we happened to
have a spendthrift, extravagant, or even what might
be termed an over-progressive Council, imbued with
the idea of expending large sums of money on widen-
ing streets, expropriations and works of that nature,
they would really have the power to mortgage all
the real estate in Montreal to its utmost limit,

For instance, take as an exanple, Section 23,
Article 461A, which reads :—

“Notwithstanding any provision to the contrary, the
Council may, by resolution or by-law, decide to do
public works, such as Jevelopment of waterworks
service, build and enlargement of Municipal build-
ings, including markets, fire and police stations, City
Hall and others; the opening, widening and prolonga-
tion of the streets or parts of streets, making of
$quares or public parks, and to expropriate, af its
discretion, immovables or parts of immovables it
may need for any such improvement, and may sell
by public auction the remainder of the lands or build-
ings not required for proposed improvements.”

One would naturally ask, where are the funds to
come from to carry out all these works? They will
be provided by the following clause, ad lib:—

461 F. Notwithstanding any provision to the con-
trary, it shall be lawful for the city to borvow the sums
necessary to defray its share of the cost of the im-
provements authovized by 461A."

This article then goes on to state the manner in
which th bonds or inscribed stock shall be issued.

Further on, the city asks for power to enter into
the insurance business, Section 25, clause 538A
states :

“The city may insure itself against risks by fire,
wholly or in part, in the discretion of the Council,
ete,, etc.”

The above clause is referred to elsewhere.

Further, it asks powers to build conduits, and
enter into the gas business. Of course, this would

entail the purchasing of the existing Gas Company,
and in order to obtain funds for this industry, the

city may issue bonds or debentures to  cover the
cost (whatever it may be) by the affirmative voic of
a majority of the members of the Council. N ceq.
less to say, we do not believe the Legislature i)l
for one momeit grant any such powers as those
asked, and we shall uot be surprised if the wholc Bill
be “struck.” Already, several objectionable clauses
have been struck out in the Private Bills' Committee,

The present total indebtedness of the ity is $28-
624,795 ; the value of the taxable property is $1358-
616,090, while the value of exempt propertv s
$40,767,105. )

————-———

THE LONDON AND LANCASHIRE LIFE ASSUR.
ANCE COMPANY,

The London and Lancashire Life Assurance Com.
pany is one of the British life offices which is making
marked advancement in those main features which
entitle a life company to the confidence of the
public. Its business is steadily erlarging in volume,
and its financial resources are expanding to such an
extent as indicates vigorous, prudent and skilful

management. The following shows the financial
movement in premiums and invested funds since
1898 :—
i . Fand
Year, Income, Total. Increase.
1899..00....  $1,250,370 $7,065,635 $ 623300
1900...0.000 1,315,140 7,638,705 583,170
1901.c00000e 1,322,410 8,147,510 508,805
IR eivs . 1,373,930 8,815,340 667,830
1903.... 1,430,206 9,363,914 548,674

Showing an increase in the Funds in five years of $2,831,679

During 1903 the company issued 2,362 policies
covering $3,500,130, the increase over 1902 being
$76,110. The net premiums received were $1,430,-
205. The total income of the company was $1,701,-
215, including $360,610 from interest and dividends.
The report gives the avferage yield on invested and
uninvested funds as having been a small fraction
over 4 per cent,, which may be regarded as a satis-
factory rate, more so, indeed, than if it had becn
higher, owing to investments being made in less
sound securities than those selected by the manage-
ment,

After paying dividend and bonus to sharcholders
and policyholders, the funds were increased to cx-
tent of $548,575, the amount of them at close of 1903
having been $9,363,914, giving promise of reaching
the ten millions mark in this current year,

‘The Canadian Branch of the London and Lanca-
shire represents by no means the least active and
progressive section of the company’s business. Mr.
B. Hal Brown, the general manager for <anada,
is ever on the alert to secure business and give_ the
public a favourable impression of his company.
That his untiring and skilfully directed efforts hav-
been rewarded, and are likely to be more so in the
future, is evident from the continuous advancement
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in the business, which indicates a steady growth that
will lead to excellent results in the future. Increase
of business, however, in Canula, cannot be secured
without hard work, close application, and the outlay
of money. The expenses involved in conducting lifc
pusiness in Canada far exceed those in the old land.
Everything here which is included in the current
expenses of a company competing for business, is
much morz costly than in the old land, and no com-
pany can even hold its own, much less advance, un-
less it is vigorously managed, and competition met
with energy and skill,

The expense ratio of the London and Lancashire
Life (notwithstanding the conditions), is only 21.9,
which is as low a ratio if not lower than that shown
by any of the home companies.

Last year the amount of business accepted in Can-
ada, was, $1,011,500; the premium “income was
$331,572, from interest, $132,351, making a total in-
come in Canada of $463,924. The assets of the
Canadian branch amount to $2.195,758, the healthy
character of which is shown by not one dollar of
interest being overdue at the close of last year.

This year, 1904, is the second of a Quinquennial
period, during which funds are accumulating  for
division amongst the policyholders. In the last
five year period there was $515,635 divisible surplus,
The London and Lancashire is making steady pro-
gress in Canada.

-
FIRE AT GRAND TRUNK ELEVATOR AT
MIDLAND, ONT.

The above elevator was burned on the 24th inst,,
the result of being struck by lightning. Insured
under the General Schedule of the G. T. R., by the
Liverpool & London & Globe Insurance Company.
Loss, about $150,000.

D o

INSURANCE INSTITUTE OF MONTREAL.

The regular monthly meeting of the Institute
was held in the Inglis building, St. Catherine Street,
on 21st inst. As it was the first meeting in the new
quarters, which are now located in the above build-
ing, the lady friends of the members were invited,
and in addition to the usual lecture, a programme of
music and recitations was provided. In the absence
of the president, Mr. David Burke, of the Royal
Victoria Life, occupied the chair, and there were
present about 100 members and friends. The lec-
ture was given by Mr. Thomas Hutchison, of
Drummond, McCall & Co., on the interesting sub-
ject: “The Manufacture of Iron and Steel.” Mr.
Hutchison treated his subject in a very interesting
and able manner, showing the development of the iron
and steel industry throughout the world, with par-
ticular reference to the wonderful advance in this
important branch of manufacture in the U. S
and Canada. The prominent part played in the
development of this manufacture by the Anglo-Saxon
people was pointed out; also the illimitable re-

sources of the Dominion. At the close of the lec-
ture, a vote of thanks was moved by Mr. C. R. G,
Johnson, and seconded by Mr. David McGoun, to
which Mr. Hutchison briefly replied. The musical
programme was then rendered. Amongst those
who contributed were, Miss Sare, a piano solo; Mr,
W. Barnes, violin solo, and other selections were
given by Messrs. W. H. Jackson, E.A. Wright,
T. H. L. Saunderson, and A. T. Clibbon. The in-
defatigable treasurer of the Institute, Mr, Charles C.
Hole, acted most acceptably as accompanist.

Mr. R. O. Thicke also contributed two very
humorous recitations. At the close of the pro-
gramme, refreshments were served, and a very en-
joyable evening was brought to a close by the sing-
ing of the National Anthem,

The Insurance Institute of Montreal now pos-
sesses a very comfortable Reading-Room in the
Inglis building, which is open to the members until
11 p.m. The room is situated on the third floor of
the building, and is easily reached by means of the
elevator, ¢

The Annual Meeting and Smoking Concert will be
held on May 6.

L ewe
GENERAL ACCIDENT ASSURANCE CORPORA-
TION, LTD.

Mr. F. Norie Miller, of Perth, Scotland, general
manager of the above Corporation, was in Montreal
yesterday. He arrived in Canada a few days ago
accompanied by Mr. Muir (of the firm of Muir &
Houghton, Philadelphia, managers for the U. S.).

Mr. Miller has been looking over the Canadian
field, with the object of opening a branch office for
their accident business. The Corporation transact
a very extensive business in the United States, and
he considers Canada a very fruitful field for accident
insurance business,

Mr. Miller informed our representative that his
Corporation, which also transacts a fire business,
has done considerable treaty insurance with the
Anglo-American, of Toronto, for past two years.
The loss to the General Accident in connection with
the recent Toronto conflagration amounts to about
$50,000.

Mr. Miller states that it is the intention of his
company in future to largely co-operate with the
Anglo-American in fire insurance business in
Canada. He leit this morning for Philadelphia, and
purposes sailing per the Oceanic for home on the

4th prox.
el

PROMINENT TOPICS.

King Edward and the Queen are visiting Ireland,
but not in Royal state. They have gone over to
enjoy themselves, and commenced their holiday by
attending Punchistown races, like other sight-seers
who are fond of horses. Their majesties were en-
thusiastically welcomed, as they will be wherever
they set their feet on the old sod. .
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Alderman Vallieres, chairman of the Finance
Committee of this city, has got into hot water at
Quebec, by charging in very explicit terms, that the
Lt'glslatlve Assembly of this province is a corrupt
body. The charge has been referred to the
Committee on Privileges, etc. General charges of
this nature against a public body are usually too
vague to be substantiated. As the tribunal before
whom this general charge is to be heard, is drawn
from the body which is accused, the accuser will
occupy a somewhat embarrassing position, For the
honour of the province, we can only trust that the
Legislative Assembly will emerge from the inquiry
after proving that the charge against it is without
foundation,

* . *

Navigation, locally, was opened this week, by a
Richelieu & Ontario Company's steamer entering
the harbour from Sorel. Vessels will be going to
and fro between here and Three Rivers by end of
week.  Probably one or two ocean steamers will be
seen in the harbour on Monday next. The season
promises to be a very active one,
= .y 8

The committee of bank officers, appointed to
organize a Bankers’ Institute in this city, have heen
obliged to abandon the project “owing to the want
of unanimous support of the banks.” The abandon-
ment of this project is very deeply regretted by the
committee; whose disappointment is shared by all
the bank officials, save a small minority. The
purposes of such an Institute are so valuable, it is to
be deplored that what the committee describe as
“the unaccountable apathy and indifference of
certain banks,” has led to the scheme being laid
aside,

R

It would be highly desirable for the active support
of “all” the banks to be secured. This, however, is
not essential to such an Institute being highly suc-
cessful and doing a most valuable service to bank
officers, generally, but more particularly the younger
ones and those whose families reside at a distance,
as in the case with a large number of young bank
clerks, to whom an institution, such as was pro-
posed, would be of inestimable benefit, as it would
also be to the banks.

e % 0w

Is it necessary for the 350 bank officers in this city
to deprive themselves of the social comforts, the
protection, the educational advantages of a Bankers'
Institute because two or three of the banks are
indisposed to give it substantial assistance ?

-

Orrawa Creamine House—Total for week ending
14th April, 1904: clearings, $2,193,088; corresponding
week last year, $1,682551. Total for week ending 21st
April, 1904, clearings, $1,867,769; corresponding week last
year, $1,828 455,

MRotes and Htems.

AT HOME AND ABROAD.,

—

CeLrvroip Arricnes need handling with great care, ag
they are highly inflammable.

Tue Bavrivore EQuitAsre Live, an assessment affair,
has been put in the hands of a receiver.

Tue MoNUMENTAL MuTUAL Lire, of Baltimore, is iy
liquidation. Only a very small affair, in spite of its big
name.

Tur Tuvriseia INsvrance Co., of Erfurt, Germany, has
reinsured with the Firemen's Fund Co. The strain of
American business was too heavy,

Prnoroararnic Frasu Powbpkr, by exploding, on 23rd
ult,, near Philadelphia, caused a two-storey bullding to he
burnt, one life lost and two persons injured.

ReAL Estate TrANsFERs, in this city, were recorded in
March last, to value of $1,069,348; the properties number.
ing 223, This Is $460,000 less than in March, 1902,

Tne RECEIVER OF THE ProrLe's MUTUAL Lave Stock Co,,
Newark, U.S., has entered 20 suits, fo recover assessments
required to pay the company's debts., Assessmentism has
charms for some, no doubt, but a suit of this kind is no*
of them,

Baxk Divioesps.—The Bank of Hamilton and Imperial
Bank have each declared a dividend for the half-year, of
5 per cent. The annual meeting of the Bank of Hamil-
ton will be held on June 80, and of the Imperial Bank
15th June,

Tur ONTARIO Accipext INsuRANcE Co., will apply to
the Parliament of Canada, at its present session, for an
Act to enable it to insure’ against accidental damage or 1o
to personal property from any cause, except loss by fire
or navigation,

Tue Law Accipest Co, has passed its usual dividend.
owing, says the report, “to inadequate premiums having
been received in respect of risks accepted in 1902, in one
section of the business.” The section was “Workmen's
Compensation Insurance.”

“Srarrep Witn A WoEELBARROW,” I8 the history of a
young man who got his first start in life, by a little ca)-
ital borrowed on a life policy of the Canada Life, The
narrative is autoblographical, interesting and well adap!-
ed to commend life assurance,

ADVANCE OF RATE AT HALIFAX.--On 26th inst. the ro-
presentatives of the British Fire Insurance Companies at
Halifax, N.8.,, decided to increase the rate on the busiaess
district 75 per cent., in accordance with instructions from
their respective head offices. The present rate is $1.5) on
the $1.00. The new rate will be $2.50 on the $100,

Tue BANK oF MONTREAL announces a half-yearly divi-
dend of § per cent, payable on and after 1st June. The
Canadian Bank of Commerce has declared a dividend of
314 per cent. for last half-year, at rate of 7 per cent. per
annum. The Sovereign Bank dividend for last quarter is
1% per cent, and la ‘Banque Nationawe 3 per cent. for
past half-year, “
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QUERIES COLUMN.

In order to furnish our readers with information,
we propose to devote this column to replies to
correspondents.  Letters should be addressed to
“P'ye CuroNIcLE, Enquiry Department, Montreal.”

Answers will only be given to such communica-
tions as bear the writer’s name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest, in regard to
which the Editor of Queries’ Column will exercise
his own discretion,

1162, F. M. Q., Montreal.-—1. The Mackay Com-
panics are not incorporated, but are a trust created
by agreement, dated 19th December, 1903. The life
of the trust is set at forty years from that date, but
on a two-third vote of the shareholders of the
Mackay companies, both common and preferred,
may then be extended or terminated.

. It was formed to purchase the stock of the Com-
mercial Cable Co., the Commercial Union Tele-
graph Co., of New York, the Commercial Union
Telegraph Co., of Maine, and the North American
Telegraph Co., with power to purchase the stock of
other properties if deemed advisable. 3. The
authorized capital is $50,000,000 common, and $350,-
000,000, preferred, of which $34,853,200 common
and $20,338,000 preferred, is issued. The pre-
ferred stock in round numbers is distributed as
follows :—Shareholders in Europe, about 12,000
shares: in Canada, about 80,000 shares; in the
United States, about 201,000 shares.

1166. B. B. F.;Toronto.—(1). Yes, the Auer
Incandescent Light Company stock is listed on the
Montreal Stock Exchange. (2). The authorized
capital is $500,000, all paid up, but application has
been made to reduce this to $100,000. (3). In 1900
a dividend of $3 per share was paid; in 1901, $4 per
share; in 1902, $3 per share, and last year, $2 per
share. (4). The par value of shares is $100 each.

1163. B. F. M., Ottawa.—There are two classes
of what are known as the Carnegie Bonds, of the
United States Steel Corporation, series A. and
ceries F. The total issue is $304,000,000. They are
5 per cent. bonds, The nominal price is about 103.
They are not listed.

1165. R. J. T., Collingwood. The value of gold
produced in the Yukon region in 1903 amounted to
$12,250,000.

1168. A. J. S, London. The United States
Rubber Company has declared a dividend of 1 1-2
per cent, upon its preferred stock. It is not stated
for what period this is, but we understand that it is
a quarterly dividend, and that hereafter the same

rate will be paid regularly.

Tie RATEPAYERS OF THE NIAGARA-ON-THE-LAKE, have
passed a by-law granting a bonus of $15,000, and exemption
from taxation for twenty years to the Niagara, Queenston
and St. Catharines Railway Co., to aid in the construction
of an electric rallway from St, Catharines to Niagara-on-
the-Lake, thence along the bank of the Niagara River to
Queenston.

Tur BAuTiMORE Fire Loss Sumings.—The fact has
developed that the insurance loss by the big fire of Feb-
ruary was $35,000,000, the value loss $46,000,000, the net
loss $10,000,000. These figures, based on the adjustments
already made, are the maximum, and the belief {8 that the
total insurance loss will not be more than $30,000,000, and
net loss not more than $7,600,000.

On the basis of total insurance loss of $30,000,000 those
burned out only carried 80 per cent, insurance, but in a
number of Instances many business men of Baltimore
were insured for 100 per cent.—‘“Insurance World"

Correspondence.

We do not hold ourselves responsible for views expresseu
by correspondents.

NEW YORK STOCK LETTER.
New York, April 27, 1904,

In Jooking back over the week just past, there is not
much to be commented upon, and nothing of a very start-
ling or important nature to be chronicled. The main
characteristics have been continued dullness, and with
one or two exceptions, a very limited range of prices,

Notwithstanding the intense dullness, there does not
appear to be any pressure to sell stocks, and if the mar-
ket runs off over two per cent, or so, support seems to
be accorded, which checks the decline, while on the other
hand a rise of two per cent. is pretty sure to be met by
free’ sales, which checks that movement.

One of the favourable factors is the announcement that
the Congress is more than likely to adjourn this week or
next, and the market should respond with a rise of mo-
derate proportions, but, whether it will do so or not it Is
{impossible to say.

In various quarters it is asked what is the cause of the
prevailing dullness, not only in the stock market, but In
various other lines of business, and what Is likely to be
the result. There s no question whatever as to the
causes which have produced the present condition of af-
fairs. The over stimulation and the recklessness which
characterized the conduct of pretty much all kinds of
business during 1901 and 1902, has necessitated a period
of recuperation, which we are now passing through. How
long this will last, it Is, of course, impossible to say,
especially as this being a presidential election year this
factor must be taken into consideration with the natural
causes,

The general condition of the country, as, we have claim-
ed all along, is good, and there is no likelyhood of any
general, mercantile collapse, such as ocurred { nthe years
1873 and 1893, After the preceding panics, and, therefore,
barring calamities, the period of recuperation should not
be a long one. In fact, there are indications now that a
solid foundation has been reached, and the process of re-
habilitation has begun, The contraction of gemeral busi-
ness throughout the country causes the money to accumu-
late at the financial centres, and employment of some
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kind must be found for it. With no speculation the rates
for call loans are now down to 1% to 2 per cent., while
four months money I8 offered at 2% per cent; the
Indications, therefore, are that a very considerable amount
of such surplus funds will be put into bonds, upon which
a higher vate of return can be obtained, and which have
a broad market. This will start the investment demand,
which should and will increase and expand until it broad-
ens into an active market, and will, in turn, be followed
by improvement and activity in the Stock market,

One of the most important events of the week has been
the shipment by to-day’s steamer of $6,600,000 of gold and
the engagement of some $2,000,000 to go by subsequent
steamer. In addition to the usual reasons why gold should
£0 abroad at this time, there are two very good reasons
why these shipments should be made. The consumation
of the purchase of the Panama Canal property would un-
doubtedly call for the transfer of a very considerable por-
tion of the purchase money, notwithstanding the state-
ment that the bulk of it would be left on deposit in this
country. The floatation of the large Russian loan, in
Paris, will absorb a vast amount of money, and it Is quite
natural that the Parisian bankers should call in all of the
gold that they can get, and it is, therefore, not surprising
that lage shipments of gold should be made to Paris at
this time Since April 7, some $12,625,000 has been sent
abroad.

Crop reports from various quarters are of a somewhat
diverse nature, but in the districts where most needed
coplous rains have fallen, and the estimate now is that
Kansas, Oklahoma and Nebraska, will produce bumper
crops of winter wheat, and, that while the season is very
backward, there is still time to get the spring crops well
planted,

Rallroad earnings show some falling off, but this is
natural, owing to the contraction of general business, and
It must not be forgotten that comparisons are now being
made with a period when earnings were greater than they
had ever been before,

In the commodity markets there has been a decline in
pretty much everything. Cotton has fallen nearly $2 per
bale, and is now at the lowest level of the current decline,
and about three-quarters of a cent higher than at the
Sully faflure, while wheat and corn are up somewhat from
the low prices of the past few days.

A movement has been started for the purpose of termin-
ating the voting trust, which now controls the New York,
Ontario and Western. We have before called attention
in this column to the very strong position of this property.
Long sidings have been bullt, and by making connection,
which could be done In a very short time, the Company
would have a double tracked road. The road is already
earning enough to pay a small dividend on the Common
Stock, and with a double track it should be able to large-
ly Increase its earnings. At present prices the stock is
certainly cheap.

The market has to-day shown a fair degree of strength,
but upon very limited dealings,

T. C. DELAVAN.
20 Broad St., New York City,

——— e
STOCK EXCHANGE NOTES.

Wednesday, p.m., April 27, 1904,

To-day the market shows signs of emerging from the
Stagnant position in which it has remained for some time
past, and a larger buduung transacted, with prices
somewhat more buoyant. The earlier part of the week
was very dllwncin&tldmh('uu.mlll

¥

point, yesterday morning being one of the dullest days oy
record for some years past. However, it seems Iikely
that the improvement may mow be permanent, and, de
spite everything, in recent times, each recovery has seey
the market creeping towards a' higher level. The supply
of stocks carried on margin is, without doubt, very low,
and once buying sets In it is evident that the late comery
in the market will have to pay good prices to obtaiy
stocks. Those who purchase now may have a little longer
to hold, but dividend payers are selling at prices that wij
make the return practically cover the carrying charge,
Notwithstanding to-day's increase in activity, the week
shows a small turn-over. R. & O. was singled out for ay
advance and was the most active stock in the week's trad-
Ing, followed in the order named by C. P. R., Dominion
Coal Common and Twin City. With the exception of
Dominion Steel Common, the trading in the rest of the
list was under 500 shares for any one stock. The unwar.
ranted scare at the new issue of Nova Scotia Steel Com-
mon Stock has disappeared, and the stock is almost back
at the figure from which it broke when the new issue was
announced. There is very little of it coming out, and it
looks firm and promises higher figures if the general mar-
ket holds, Another stock that is gradually creeping up
In price is Halifax Tram, but it is as yet very inactive
The advance in the stock is apparently well warranted,
and the security will, no doubt, become more largely trad.
ed in when it is generally known what excellent progress
Is being made by the Company. Dominion Coal Common,
which recently declined from 66% to 62, has recovered
again and sold up to 66% this afterncon, and the stock
closed firm,

The heavy gold exports from New York have been a
noticeable feature in the money market this week, and it
Is anticipated that including to-morrow's shipments, over
$9,000,000 will have been sent out, mainly to Paris, dur.
ing this week. Money continues easy, however, although
the local rate remains at 5 per cent. In New York call
money was loaning to-day at 1% per cent., while in Lon-
don the rate was 1% to 2% per cent.

The quotations for money at continental points are as
follows: —

3 Market. Bank,
Poris ccoo cinnen suee sorennsaenasres voos B 4

Bertin .......
Amsterdam , .,
Vieona.... .
Brussels . ...

Gl
s st
ooty SOl
.+ =
C. P. R. closed with 11734 bid, an advance of 1% poins
over last week’s closing bid on sales of 1,028 shares. The
earnings for the third week of April show an Increase of
$83,000.
* % »%
The Grand Trunk Railway Company's earnings for the
third week of April show an increase of $2,761, The stock
quotations as compared with a week ago are as follows: —

A week ago. To-day.

First Preference............... lg:l 101
Third Preference ............. 874 g:;
- * L

The Mackay Companies’ securities have been listed on
the local exchange, and sales yesterday were at 24 for the
Common, and 68 to 68% for the Preferred shares, T
stocks look as if they would be actively traded in.

* % %

Montreal Street figured in this week's trading to the
extent of 400 shares, and closed with 208% bid, an ad-
vance of 3{ of a point for the week. There were no sales

in the new stock, and the closing bid was 204%, an ad-
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.
vance of % of a point over last week’s quotation. The
earnings for the week ending 23rd inst. show “n increase
of £4,127.02, as follows:—

Increase,

SUDdBY sessss sanves vann $4,923.84 $ 500.16
. 6,647.93 641.61

6,338.81 648.09

6,106.16 578.43

6,406.16 672.37

6,170.16 505,30

Sati Y cnvevernnnnnenes 6,149.84 681.06

* * =%

Toronto Rallway closed at the same figure as a week
ago, with 100 bid, on a very small week's business amount-
ing in all to 111 shares. The Company's earnings con-
tinue to show large increases, those for the week ending
23rd inst., showing an increase of $7,605.68, as follows: —

[nerease
Sunday.cesessvesssanre $2,966.02 $*252 94
6,062.26 798,62
6,730.02 1,461.43
7,644.06 2,172.1%
6,380.55 1,198.03
6,363.37
7,430.91 1,164.93

. s =

Twin City has improved in price and closed with 93%
bid, a gain of 1% points for the week, and 711 shares
changed hands. The earnings for the second week of
April show an increase of §8,329.25, and for the third week

an increase of $4,62690.
* *

Detroit Rallway was traded in to the extent of 182
shares, and closed with 6134 bid, a gain of % of'a point

over last week's quotation.
* * *

Halitax Tram shows an advance of 3 points on quota-
tion for the week, closing with 93 bid, but only 10 shares
were traded in, this little lot changing hands at 94. The
Company's earnings for the first quarter this year amount-
od to $33,769.22, or at the rate of 10 per cent. per year on
its lssue of Common Stock. The net earnings for the

* same period last year were $20,011.54, showing an increase
for the first quarter of 1904 of $13,747.48,
. * =

Toledo Rallway was somewhat more active this week,
and 400 shares changed hands, and the stock reacted to
19, at which price the last sales were made. The closing
bid was 19, a loss of 1 full point for the week.

- * =
R.&O,loldnptoﬂlndcluedvlthsﬂ‘bld.lnlnof
1% points for the week, on transaotions of 2,846 shares,
i W

Monfreal Power was also strong and sold up to 74y,
closing with 747 bid, a gain of 134 points for the week, on
sales of 382 shares.

* x %

Dominion Steel Common c¢losed with 10 bid, which is
the same quotation as that prevailing last week, and 610
shares changed hands. The Preferred Stock closed with
28% bid, an advance of % of a point on sales of 3563 shares.
The Bonds were stronger and closed with 63% bid, a 4
point advance, and $23,000 figured in the week's business.

. s =

Nova Scotla Steel advanced to 77%, and closed with 77
bid, a gain of 2% points for the week, on sales of 317
shares. There were no sales in the Preferred Stock nor
in the Bonds.

R SOl

Dominion Coal Common advanced to 6614 this afternoon,

clummmw..mmmm points over last

week’s closing quotation. The stock was falrly active, and

940 shares figured in the week’s business, The Preferred
Stock was not bid for at the close, but 65 shares changed
hands during the week, the last sales being made at 110,

Per cent.
Call money in Montreal... sheonaniohe "
Call money in New York evesssene l!
Call mouey in London . sense- - LA B
Bank of England rate 3
Consols.ee. e voe 8814
Demand Sterling. .. 9%
60 daye’ Sight Sterling...ovvese 91

Ak S
. Thursday, p.m., April 28, 1904,

The market continued strong to-day, and a fairly active
business was transacted. Toronto Rallway and Twin
City were ‘he features of the market. The former opened
at 100% and sold up to 101%, while Twin City, after open-
ing at 93% sold up to 9414, the last sales being made at
94. Montreal Power was also strong and sold up to 76 on
small transactions. Detroit Railway changed hands at
6214, and R. & O. at 86)4, while C. P. R, was traded In at
117% in the morning, and at 11734 in the afternoon. Nova
Scotia Steel Common was steady at 77%, and Dominion
Coal Common opened at 66, sold up to 66%, and reacted
to 66, at which price it closed. Halifax Tram was traded
in at 94, and Montreal Street at 208)5 and 2087%. Bell
Telephone continues firm, and 100 shares sold this after-
noon at 1423, while one sale of Dominion Cotton was
made at 34. Dominion Iron Common changed hands at
10%, and the Preferred Stock at 28%. The Mackay
stocks were slightly easler to-day, the Common selling at
23% and 23){, and the Preferred at 67. Dominion Iron
Bonds were " firm, selling at 63% and 64. Some sales of
Payne Mining Stock were made, 6,000 shares changing
hands at 10, Some broken lots of New Mountreal Street,
Bank of Montreal and Quebec Bank completed the day's
business, and the market closed strong.

el G .

MONTREAL STOCK EXCHANGE SALES

THURSDAY, APRIL 28, 1904.
MORNING BOARD.

No, ot Price. .::'r:'. Price.
50 C.P.R..cevee: 1172 | 175 TwinCity, ..00avs 94
50 Detroit Ry........ 63X 13 g vo 08
175 Rich. & Ontario,. 864 | 100 » w 9K
[ - . 86) 25 - v 94
2 New Mont, St. Ry 204 25 Montreal Power... 747
25 Toronto St. Ry.... 10004 30 " e
120 - .o Ot 25 Dom, Iron Pref.... aix
50 “ voe 1013 | 50 Dom, Coal Com,,.. 66
25 - .. lo1} | 100 “ . 66%
[1 L o 101 100 “ « 66%
75 . . 1014 5 ® 66

50 » . 101 Y

50 “ .
5o N. S, Steel Com... 77k
50 Twin City.ocev .. 934 .
25 “ .. 93X | $9020 Dom, Iron Bds... 63%
275 “ o 934 | 1000 L ok

2 o
75 Ihelh‘y. Prefivveee 23%

AFTERNOON BOARD,

25 CP.R.cosseve 17K 25 Montreal St. Ry,.. 2083
7 Twin City, . . 95 2§ Dominion Cotton,. 34
- 94 5000 Pl)u':........... 10
P )

50 .
25 Hal. Tram.oooooee 94 1000

15 gy P 25 MacKay Com
100 Bell T one.... 142X Bank .
s Toronto St. Ry.., 1o1¥
a5 Montreal St. Ry.... 208) $2000 Dom. Steel Bonds, ..

i
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Lﬁ-n-- . :“‘,' :”“ 183,643 33,700 1
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2,600,000 | 1 Jan, 1 Jaly ‘unm:-:h'nmﬁ:rrm 1July, 1981..| 108
1,000,000 | 1 June 1 Deo of M Montreal.,....| 1June, 1983, 113 l:u-fbh a1l
ter June 1912,
o {nsm }E. 1&” Joe | Redoamable at io
§ 675,000 1 May lm.u.... .
2,509,968 38 Feb. |'u..:u”§'f.' .
1,000,000 130 Hlu“'.'.ﬂ'.i
10,00 | 1 Jan. 1 quy) 1o
4,000,000 | 1 Jan, }agl 3

INSURANCE PUBLICATIONS, &c.

FOR SALE AT THE OFFICE OF
The Insurance & Finance Chronicle, Montreal.
All Standard Insurance Books sold at Publishers’ Prices, plus the duty.

The Insarance and Finance ( hronlole,—A weekly journal de- Griswold's Hand- i
voted to the interests of Insurapce and General Financial A nc:‘wlxlu:.r::!:‘mu e Gur...'o.t:'.m
affairs. Established in January, 1681. Anoual Subseription... $3 00 authorityjand most feot f inf tion, tabu-
Bound VOlumes, Per ¥0L.... ..vvuvveeriivrsonss sennssnns 860 lar, logal, .te., ?n 3.'.' adjustment of Fire losses extant. No
Fires; mlv‘:‘luul. l‘ntnucln TM Eﬂl-d‘l‘n ;lmlah.l;lh" Ageney or adjusting outfit complete without & copy. Price..... 180
Iso a e 10 agents respecting insuranee against loss re,
and oog‘ulnln( Rlormntion 86 16 the conetreliien of Tof ings, Hine’s 'I'F‘""“'; ':"-'M for ten years from any date of
special features «f manufacturing bazards, writing of policies, . ""‘l 'li. :.- + T2 leaves, 10x16 {6 to month), marbled
adjustment of loses, ote., bI' C. Moore, N.Y., 20 pp., tides, leather back and corners ; for small agencies. Price.... 2 00
12mo., cloth, bevelled edge. Price pereopy....... ...ov.unss 200 No, 8. 96 leaves (8 to month), cloth and leather ........ 300
Griswold's Tubles of Constar t Multipliers and Time Tables,
~The Time Table exhibits at & glance the number of months or No.3. 168 leaves (14 to month), cloth and leather........ 450
days lnnnev;_:.?{l'n;l(ny l;u ,Iv'n';l‘;t’”, frf:h o:h.:.dayp:do '
five years able omstan: . iers, for ™ N
l‘o-;uuuum of Premium's, Cancellation of long term, annual nh‘.;.,;.~“.:|:|‘r ﬂm ::0. aﬂw'_‘);n.‘.ld ’la: m&z?‘,,. ‘“i: any
:'I,':"f:':z,:,'”}'.m"""l“" of luterest, etc.; in vot of 3 cards 200 tion h«s:l. hntpvuy neat and compact. 5-':“.1,';«-5"1:
Griswold's ¥ ire Underwriter's Test Book.— Revised and cloth, with giit side title, pocket slse. Percopy... ... 28
brought down to date. Much new and valuable matter has
been duced, including citations of decisions in the higher Hine's Instruction Book for Agents, new edition, revised and
oourts. These citations are numercus and cover the entire greatly enlarged. Single Price,... ... *ereisesanenssne 200
lobl:‘ l;:' wmprvb.rm\lul t:o uw‘ vvl "A-I ll!l'bl‘A‘)l(‘l. |
1 ndex is very copicus, referring not only to -
Large octavo, ¥ full law sh p:’:‘lhhd at | Bond Values by M, Rollins,—Tables showing net re-
the oftice Of the INAURANCE B FINANCE CHRORICLS, Price... 28 00 | turns of no":.‘! W other "m‘_‘! maturing .|‘l "’l:
Chemistry of Fire and Fire Prevention.— A Handbook for In- | Jears, » % /
fiaior erverow Warks Mgy wud ol ineretod o Fire | er canb, 10B) per etml neounding oy cebis and toritn. Chples
# an nui erbe: y I, ) |
wad Tiary Togio Fo D e Poaas Ingle, F. 1 800 | ay bo OVLAIBON Bt LAIS OMOS. PHOC. o cor+eireerrres serriery 3 00

BABCOCK & WILCOX, Limited, Mew, York Life Insuance Gosbid.
"rarent warer use. BOILERS
Are the MOST SBUCCESSFUL BOILERS of the present day, because of thelr

High Economy, Great Durability, Perfect Safety

SEND FOR PARTIOULARS AND PRICES. TORONTO OFFIOE, (14 KING 8T. WEST
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THE LONDON AND LANCASHIRE LIFE

> aghseigh i-ﬂ“ % “ _ ‘ ;,.‘b\.-', RE L 20 a0 ‘4 RS SRR & A, G
¢ ¥

ASSURANCE CO.

Head Office Tor Canada

Company’s Building, Montreal

Extracts from Forty-First Annual Statement:

New policles issued during the year, were

2363 for .. «. . Vo e $ 3,600,130
Yielding a premium hwome A i 158,338
The net premium income n.mounted to .. 1,430,206
Total income, including $360,611 for interest

PPEIBIET T T R TR Ry R ST s W () B 7

LIABILITIES.
Capital fully subscribed.. .. .. .. ..$5600,000 00
Amount of capital pald up .. .. .. .. .. 100,000 00
Proprietors’ fund.. .. .. . 63,376 97

Assurance fund..

B welee 8,950,642 31
Investment Reserve fund ..

250,000 00

Profit and Loss items not ;pproprhud 50,658 56
Claims_admitted, but not paid .. 94.644‘ 08
Other sums owing by Company.. 10,547 29

$0.519,769 21

Claims by death with bonus additions.. .. ..

Claims under matured policies ..

Making a total payment for claims of.. .. ..

§ 595561
204,948
800,609

The increase to the funds after all payments

have been provided for amounts

to

$548,5677, and the total funds of the com-

pany now stand at .. .. .. .. .. .. ..

..§9,363.914

ASSETS.

Mortgages within the United Kingdom on
real and leasehold property and life in-
terests .. .. .. .

Mortgages in (hnldl.
Afrieca..

Loans on Comm.nys polh fes. .

Investments in British, Indian and Colonial
Government securities, stocks, etc..

Foreign Government securities, rallway and
other debentures, railway shares, pre-
ferred and ordinary .. .. .. .. .. .. .

House property, reversions, etec ..
Biznch Offices and Agents' balances,, .

December premiums on which days of grace
are current..

Interest and rents accrued and due..
Amounts placed on deposit for fixed periods
Cash, and on current account at Head Office
and Branch Banks, policy stamps, etc.
Other assets, Including furniture and fittings

India and South

at Head Office and Branches .. .. .. ..

§ 193,310 76

1,372,034 68
834,218 19

1,436,776 59

4,673,397 26

547,546 17
69,452 42

238,127 €2
90,442 29
38,390 00

119,643 75

11,740 650

§0,510,769 21

TURQUAND, YOUNG & CO,
8. LEEKE,
W. P. CLIREHUGH,
General Manager and Actuary.
Loxpox, Eng., 14th March, 1904,

} Auditors,

Issued by the order of the Board.

B. HAL. BROWN,
Attorney and Manager for Canada,

MONTREAL,

: I T T AP RS . i
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Revised every Wednesday, by CUMMINGS & Co., 20 Broad Street, New York City,

Crosrxo
Last Range for 1908 Range for 1904 Wednesday,
Oapltal [Dividend] Date | Highest | Lowest | Highest | Lowsst | Big l po- -
p.o. .-
¥ oind00 | ' Wb oo | o i " | W "
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DiFFICUET 10 RECOVER~By means of the X-ray, a
(diamond has been discovered in the stomach of the thisf
Iy whom it was stolen, at Davenport, US. How (o re-
cover it 18 a puzzling question. Years ago, a lap-dog
swallowed a Bank of England £5 note, the animal was
Lilled, and there was enough left in the pulp to enable
the Bank to identify the note and gecure its redemption,
Professional thieves, when young, are so trained as to
enable them in case of severe emergency to swallow a
coin, n trick which is often fatal.

WHAT'S IN A NaMge?—It is interesting to note, srys
“Insurance,” how the companies go to pieces that piifer
great names, Here is the Baltimore Equitable Life that
has just gone into the hands of a receiver. In the start-
ing of & new insurance company a big name is not of the
slightest comsideration; honest purpose, intelligence, am-
ple capital—these count. A very common sort of name
will do well enough where these are found.

DEBENTURES FOR. SALE.

The undersigned is prepared to receive
offers for the purchase of debentures of
the undermentioned Drainage Districts
In the Province of Manitoba to the
amount In each -case wet opposite the
district, all of such debentures being
guaranteed by the Province of Manitoba
and lssued under the provisions of “The
Land Drainage Act, 1886," and amend-
ments thereto, such debentures to be in
denominations of $1,000.00 each, payable
in thirty years from the date thereof,
and bearing interest at the rate of four
per centum per annum, payable half-
yearly at the Union Bank of Canada,

Montreal.
Drainage District No. 2 .. $140,000.00
by “ No 8§ . 4,000,00
" i No. 7 . 2,000,00
The debentures will be dated the 15th
day of May, I

All offers must be addressed to the
undersigned, marked “Tenders for Drain-
age District Debentures’” and must reach
this office not later than the seventh day
of May, 1904,

Delivery of bonds to be made In Win-
nipeg.

J. H. AGNEW,
Provinclal Treasurer.
Provinclal Treasurer's Office,
Winnipeg, Manitoba.

April 11, 1904,
INSUR-

:n: MC[POBOlilan Life ANCE C0.

Amount’ of Canadian Securities Deposited with the Dominion

Government for the protection of policy-
e e et o boey- $1,800,000.00
Proof of Public Confidence Significant Facts
TMI' Company h':: more - Sy s petiar-siatuipaid iy 19
mium-paying business - nate
P o T (he United sud & Chird of ench bupinoss day 1 8 hors
States than any other Com- ;‘:':'n.n:'-l:u_""‘“. vy g

ny, and for each of the
ast 10 years has had more

THE DAILY AVEHAGE OF THE OO/
New Insurances TS S

-
puRivG 1003,
w per day In mmmber of olaime
pald.

‘.297 r-r'ld-y in number of Policles

per day in Now
Insurance written

a in America
than any other Company.

The Number of Polictes in torce | |
Is greater than that of any other

Chun il e meguiar Lite Ioenr | | $1,303,559.06

Soein anare | | $98.50276 RoLavErL
‘Iuh- of n:ur New ':.l‘ s e
':lm. Lulh.lun m‘|' r!«ylllwal

¥ull particulars regarding the plans of the Metropolitan may
h‘ obtained of its Agents in all the principal cities of Canada, or
a

Home Office: 1 Madison Ave,, New York Gity

MAKING ACQUAINTANCES.~A lirge list of acquaintances
is stock in trade for a life insurance agent. He has to se-
cure his clients by personal solicitaton, and the nearer he
can get to them at the start the easer his work and the
more certain the result. It makes a great difference in
the reception a man will give you, whether you come to
him as a stranger or are introduced cordially by a mutual
friend. The more acquaintances an agent has the more
introductions to strangers he can secure, and it is his fault
if every acquaintance thus made does not ripen into
friendship, - He seeks strangers for the purpose of insur-
ing their lives, and if he presents the subject properly, and
{8 successful in his mission, he will have made a perma-
nent friend. By using this business lever with wise dis-
cretion, all doors wil soon be open to him, and his facili-
ties for “getting at” people correspondingly increased. It
is not an uncommon thing to hear an agent say that his
greatest difficulty lies in securing the attention of people
until he can fairly present his arguments. Not being in-
terested in the subject to the extent that he is, they put
him off with one excuse or another, Letters of introduc-
tion in a great measure remove this difficulty. The letter
gains access to the individual, and if the moment is not
an opportune one for opening the life insurance batteries,
an appointment can be made for another day. But the
wedge has ecured an entrance, and it only remains to
drive it home. While an agent will necessarily meet all
kinds of men, he should se'ect his associates with caution.
To be seen hobnobbing with one whose reputation is a
“little off colour” may create a prejudice against him in
the opinion of others that it will be hard to overcome.
The old adage that “a man is known by the company he
keeps” applies with especial force to life insurance agents.

“The friend thou hast, and their adoption tried,
Grapple them to thy soul with hooks of steel.”
—"“Life Agents' Codex.”

THE NORTHERN BANK.

(Opening of Stock Books.)

PUBLI(‘ NOTICE is hereby given that
stock books of the Northern Bank
will be opened at the offices of Messrs.
Howell, athers & Howell, sultes 13
to 16 Merchants Bank Bullding, in the
City of Winnipeg, on Thursday, the Zlst
day of April, A.D., 1904, at ten o'clock
in_the forenoon.

Notlee {8 further glven that upon such
stock books will be recorded the sub-
scriptions of such persons as desire to
become shareholders in the bank,

Dated at Winnipeg, this 3ist day of

March, A.D., X
“J. H, ABHDOWN."
Chairman of Provisional Directors.
Howell, Mathers & Howell,
Solleitors for the bank,

WANTED, Cashier for large British
Fire Office. Apply with references to
Z, Box 578, Montreal.

SR TENT o o it A i Bas e
o b g SR N U el it s Sl L LS st T o il o

WANTED :—An experienced Life In
surance man to take the management for
the Province of New Brunswick of the
Home Life Association of Canada with
headquarters in St. John. A libera
salary will be paid to a competent man
For particulars address,

A. J. PATTISON,
Managing Director, Toronto
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The jmmgu Bank of Canada

HEAD OFFICE, TORONTO

GENERAL MANAGER'S OFFICE, . . MONTREAL
Capital Authorized . . . . . $2,000,00000
Capital Paid Up RNl 1,300,000 00
Reserve Fund R, e A B 328,000 00

PRESIDENT: H, 8. HOLT, Esq.

VICE-PRESIDENTS
RANDOLPH MACDONALD, EsQq. JAMES CARRUTHERS, Esq.
DIIIOTOR

A A AI‘LAN Esq. ARCHIBALD LAIIPI'LL Esq., M.P,
Hox ER MCLAREN, Hom. D, MCMILLAN.

JUHI UGSLEY, Esq. Y R, '"JON Esq.

rﬂ nonn-—A-mm Aylml Belmont, Olaremount, Ont,
Cllaton  rditon ;f. Ilu-loek llnnll. Exeter, Ont.

rv.n.mmg P%nhllnrwn Mount Albert, Markham, Ottawn, Murket

Branch, Ottawa, Ont., Marmora, Montreal, West Knd Branch, Newmarket
l"o.r:‘m :’.ammm Stirling, !lonlvmo Sutton, PQ Unionville

BANKERS AND GOIII.’OIDINTO
In the United States—J P, Morgan & Co,, No' Yorh Standard
Trust Company, New York ; Commeroial Nldonl ‘o:fo Farmers
and l‘nhlnlu National Bank, Phllmolyhl- A‘hndc Natlonal Bank,
Boston'; MerchantsLaclede National Bank, St,’ Loul Mo. suu Havlnp
Bank, Detroit. In Great Britalo—J, u lorpn'&

In' France — lo"ln Harjes & Co., Pars, luu-rn-y—bmdntr

Bank, Hamburg, Ber)
D. M, STEWART, General Manager,

FounDpED 1792 INCORPORATED 1794

Insurance Company
v nonb Hmerlca

PHILADELPHIA
CAPITAL..
ABSETS JAR‘UABY 1904 .................
SURPLUS and CONTINGENT FUND
over all ummy of CAPITAL and RE-
INSURANCE.. 2,452,410

Losses Paid since Organization, - $115,662.995
EQUAL TQ

190 Tong of Pure Gold

ROBERT HAMPSON & SON, MONTREAL
General Agents for Canada

. § 8,000,000
11,200,773

NATIONAL TRUST CO.,
LIMITED.

clplul Paild Up $1,000,000 - Reserve ssao,ooo
MONTREAL BOARD OF DIRECTORS :
JAMES CRATHERN, Esq,, Director The Canadian Bank of Commerce.
H. 8. Howr, Kaq., President The Soverelgn Bank of Canada |
H. MARKLAND IDIAOI lm Dimwr e Molsous Bank,

Executor, Administiator lnd lrulu Liquidator and Ol !
for the benefit of ereditors, Trustee for bond issues of Corpor
and Companies

Recelves funds in Trust, nllovln&‘ per cent, per annum, payable
half-yearly, upon amounts of $500,00 and upwards, lodged with the
Company rom one Lo five yoars,

| Members of the Legal and Notarial professions hrln.in, any business

10 this Company are always retained in the professional care thereof

A, C. ROSS. Man
Oftices and Safety Deposit Vault « Ass

9%
DEBENTURES

-‘d from one to five years bearing 5%, interest,

BTt afermatlon tor the asking.

Write To-day,

Standard Loan Company
24 Adelalde Street MNIOI‘I‘O

ALKX. lD‘rl-.l.AlD. D.D. . PrysipEny,
W. A DINICK, ¢ . Maxaoxn

t. Jam:s St., Montreal

banking ousiness entrusted to our
keeping receives the most care.
ful attention ., .

EASTERN TWNSHlPS BANK

HEAD OFFICE :
SHERBROOKE, QUE.
TWENTY-81X BRANCHES IN CANADA,

Correspondents in all parts of the World,
Wy, FARWELL, Pres,

Capital, $3,000,000
Reserve, $ 1,450,000 | /A% "‘“'5!:-’1'".,.

TheTrust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1846,

ALL

¥

Capltal Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612
Money to Loan on Roal Estate and Surrender Valuce
of Life Policies.
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL

Monireal Trust and Deposit
COMPANY.

Royal Insurance Building, 1707 Notre Dame 8t.

PRESIDENT
« VICE-PRESIDENT

J. P. DAWES,
R. WILSON-SMITH,

SMART AGENTS

WANTED - e
In Every Unrepresented Town in the Province of Quebec

— BY ——

Cbe Canadian Casualty and
Boiler Tnsurance €ompany

The Best Accident Policies, Free from old technicali-
ties, Steam Boiler Inspection and Insurance, The
most liberal Boiler Insurance Policy in Canada.
Competent and Thorough Inspections.

A large and permanently employed staff of salaried
engineers and representatives.

Every nssu(ance gwen our agcnts.

&

Write to ad
HENRY J. MURPHY, Gen'l Agent Prov.of Quebee.

Room 68 Uvorpool & London & GClobe Bldg. -
MONTREAL
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THE LONDON MUTUAL FIRE INSURANCE |, . Loan and Savings
Compan
COMPANY OF CANADA v OF ONTARIO
ESTABLISHED 1859 84 KING STREFT EAST, TORONTO
TR o N “w President, Hon JOHN DRYDEN. Manager, J, BLACKLOOK
Losses paid todate - - - - - $3,800,00000 Vice-President, JAMER GUNN, Esq. Becretary, W, N, DOLLAR A
BANKERS: ¥
Assets, 31st Dec., 1903 - - - - $736,70655 IMPERIAL BANK OF CANADA, BANK OF NOVA SCOTIA. 3
T A o 4 Debentures
HON, JOHN DRYDEN, GEO. GILLIES
President, Vice-President. Debentures issued in amounts of $100 and upwards for a period
H. WADDINGTON, LAUCHLIN LEITCH, of from 1 to 10 years with interest at 4 per cent, per annum
Secy. and Managing Diretcor, Superintendent payable half-yearly.
D. WEISMILLER and J, KILLER, Inspectors Assets . 8 . $1,118,65690.66
: Liabilities to the public . 120,002 63
H. BLACHFORD, General Agent for Quebec, 180 St, James St,, Montreal Security for Debenture holders 5 .97.007“". 13

The Morth Elmerican ife

Offers special inducements for ambitious men to act as representa-

North tives, who believe they are able to sell insurance.

American Life/,
g

The Company has very attractive policy contracts, offering
Solid a wide range from which to se]gct a suxtubl§ plan; this with its
> strong financial position makes it a most desirable Company for
Continent the prospective insurer, and consequently for the representative,
A contract with it affords an excellent opportunity to work
up a substantial income.

J L. BLAIKIE, L. COLDMAN, A.lLA,, F.C.A., T.C. McCONKEY,
President. Managing Director. Superintendent of Agincies

The Great Industrial Savings Bank Policy
Insures Your Life and Returns Your Mo-livyw- 3c. A Week Ilpwﬁd. '

8
SAVINGy bl
@ ! Copyrighted and Issued only by
‘ Ll The Union Life Assurance Company.
| 8anr | - ——— - e e e
N 1L —1] CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
)| ] H. POLLMAN KEVANS, HEAD OFFICE~112 to 118 King St. W, AGENTS
PRESIDENT, TORONTO WANTED

ATLAS ASSURANCE

COMPANY, LIMITED

GROWTi-I—INCOME. AND= FUNDS:
Established ' In the Reign of King George Il

AT THE ACCESSION OF INCOME. FUNDS.

KING GEORGE IV. . $ 387,066 . . & 800,606
KING WILLIAM IV. . 87118 . .. 3,038,380
OUEEN VICTORIA . 789 865 . a 875 41N

While in 1903 they reached 3,760,000 and 11,600,000
Total Security for Policyholders Including Capital, $17,600,000

Its guiding principles have ever been Caution and Liberality
—Conservative selection of the risks accepted and Liberal Treatment when they burn,

Agents—i.e., real Agents who work—-wante din urrepretented districts.

Head Office for Canada, MONTREAL. MATTHEW C. HINSHAW, Branch Manager
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APPLICATIONS FOR AGENCIES
INVITED IN UNREPRESENTED
DISTRICTS.

ana BONAON

CLAIMS PAID

KXCEED - - - 200,000,000

CAPITAL AND ASSHTS EXOCRED

CANADIAN INVESTMENTS EXCEED s @ #$ 8,000,000
CANADIAN BOARD OF DIRECTORS,
W. J. BUCHANAN, Hsg, Chairman m "Amo J. Gmn TIIOMPSN, ¢
R. 8. CroustoN, Esq . SIR. ALEXANDER LAcCosTE Dc"ﬂ’ er_
Guo. K, DrUMMOND, EsQ. FREDK, W. THoMPsON, JisQ, Raidcn' M‘n.“"

and BlObe

ﬂnsurance Co.

. - $61,000,000

30 DAYS' GRACE

Just and liberal treatment of policyholders
explains why some Life Companies are

MORE POPULAR than others.

Ehe futual Life
OF CANADA

Has always given 30 DAYS GRACE

to pay premiums AFTER DUE DATE,

the policy meanwhile remaining in full

force,

This Company has PAID MANY DEATH
CLAIMS under the operation of this rule,
which is one of the VALUABLE FEA.-

TURES of its policy contracts.
INSURANCE

S U N OFFICE

FOUNDED A.D. 1710.

HEAD OFFICH

Threadnoedle Street. - - London, Eng,

'l‘nnucu Fire business only, and is the oldest purely fire
oﬁoe in the world. Surplus over capital and all lubi{i
xceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto Ont,
H. M. BLACKBURN, Manager,

This Company commenced business in Canada by
depositing § 4000 with the Dominion Government
or security of Canadian Policy-holders,

* The Oldest Scottish Fire Office "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, . MONTREAL
Lansing Lowis, John Q. Borthwick
Manager, Becretary

The Dominion of Canada
Guarantee and chcldm lmmcc @o.

Hood on‘loo. - Toronto

................................

COVERING ALL POSITIONS OF TRUST

Accident Policies
Specially Adapted for Bulinou or Professional Men

CEO. oooollnAn. 3. E. ROBERTS,
President 5 Cen. Honogov
H. WALKER, Manager Province of Quebec
TeEMPLE BUILDING, MONTREAL

‘“‘Oldest Accident Assurance Co. In the world,”

Railway Passengers
Assurance Company

(Establishea 1849) OF LONDON, ENGLAND

Capital Nlly luioo'lbod . v $8,000,000
Pald Up x i 1,000,000
Claims pold ovor 23,000,000
Deposited with Domlnlon Oovommom 100,000

ALL KINDS OF PERSONAL ACCIDENT AND
DISEASE POLICIES AND FIDELITY BONDS
HEAD OFFICE FOR CANADA, TORONTO

F. H. RUSSELL, Manager and Attorney for Camada.
HIAM & PANGCMAN, Ceneral Agents, Montrea




“GUARDIAN

ASSURANCE COMPANY, LTD
OF LONDON, ENa,

HEAD OFFICE FOR CANADA
Guardian Assurance Building, St. James St. '
MONTREAL.

THE GUARDIAN

Manager

\ 3 oo Lo Tt AN e gk Tl SRie s SR s
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Ocean Acoident & Guarantes EQUITABLE LIFE
Corporation, Cimited ASSURANCE
OF LONDON, ENGLAND. .
oue PR W conon SOCIETY
Health Teams Liability OF THE UNITED STATES.
Employers® Liability Elevator Liability HENRY B. HYDE, FOUNDER.
* Public Liability
SSETS M, . DEPOSIT "
ss.agso.me.oo mmiogcbrbg?gb W 5 T
The Largest Accident Insurancs Company in the World :"“' X » S a ¥ d.-ll 9381,320,030
und an
Head Office for Canada, . MONTREAL | " other Liabilities . 307.871,897
CHAS. H. NEELY, Manager. Surplus ; g - . 7 7’,854?]89
i e Outstanding Assurance 1409918742
CANADA ACCIDENT New Assurance . 3:1‘;“"29‘;?
ASSURANCE COMPANY. SROPIR. o 5
HEADOFFICE - - - MONTREAL | j W. ALEXANDER, President.
A Canadian Company for Canadian Business J. H. HYDE, Vice-President.
ACCIDENT & PLATE GLASS MONTREAL OFFICE; 157 St. James Sreet,
S. P. STEARNS, Manager:
SURPLUS 50°/, OF PAID UP CAPITAL PRp
Above all liabilities including Capital Stock. TORONTO OFFICE, 90 Yonge Street,
T. H. HUDSON, R.WILSON=-SMITH, E. J. DENNEEN, Manager.
Manager. President. George BROUGHALL, Cashier.
p NOQRTHE F{’V : e
ssurance Company ondon. Eng. . c
TA ™ 886
crat e e oneunasncco | KOYSTONG Fir@ INSUrance Go,
Annual Revenue from Fire and Life Pro- OF SAINT JOMN, N.B.
:"‘:’:.m.nd "“‘,‘ 'm"‘. o Invo.t- . 7,238,000 | /ncorroRaTED A.D. 1880. CariraL, $200,000
m.'m\':“;‘ 3 mm “2'0;:"'"'"“"“ 283,800 Home Office - Prir.cess Strest Saint Johv, N.B
CANADIAN BRANCH OFFIOR DIPEOTORS.
1730 Notre Dame Street, Montreal T, SO Y . mstireie '““"“h»mm.,
N. GEO A, J.J. KENNY,
ROBERT Wi TXRE. Manager | LhiibiVingunc Aomi s Iamm
MOUNT ROYAL ASSUBANCE A. GORDON LEAVITT, Secretary,
COMPANY | &OSITIVE EVIDENCE >
Authorized Ouplm $1,000,000 . Have building or atock
HEAD OFFICE-Montreal PHOTOGRAPHED BY
President, RopoLrux FORGET, v mt, Hox, H. B, RaixviLLe
and Prov. of Quebee, 41 Phillipps Square; MONTREAL
Has the largoest Paid-Up Capital

of any Company in the Wa-lt'l
transacting & FIRE Business.

Subseribed Capital, - - - - $10,000,000
Pald-Up Caplital, - - - - - 5000000
, Invested Funds Exeeed - - - 21,000,000
Batablished 1031,
H. M. LAMBERT, SERTRAM E. HARDS,

Asst, Munager
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Scotﬂsh Unlon @ Naﬂona

Insurance Companv of Edinburgh, Scotland,
ESTABLISHED (824,

“P‘w. - - - - - -
Total Asse!

§30,000,000

- 46,230,784
Deposited wlth Domlmon Gonrnmt. - 242,720
Invesied Assets in Canada, - - 2,448,737

North American Department, Hartford, Oonn., U.8.A.
JAMES H, BREWSTER, Manager,

WaALTER KAVANAGH, l!aldn\ ‘f'“’ Montreal,
MEDLAND & JONES Toronto,
Winnipes

Continental Life Insurance Company

HEAD OFFICE TR Tl

Toronto
AUTHORIZED CAPITAL, $1,500,000.00

President Hon, JOHN DRYDEN
Ceneral Manager. CEO. B. WOODS,
Secretary, CHARLES M. FULLER

lcndld openings for three first-class men as Pro-
ers for the Provinces of Quebec, New
mkk mg Nova Scotia.

Sometimes a revision of policy forms means little,
It etands for

Thoroughness

in every detail in the changes that bave been made
by the Union Mutual—re-arrangement of features,
reduction of rates, liberalizing o rights, a contract
modern to the hl“h“‘l noteh, A policy that looks

well, sells easily and pleases long,

Union Mutual Life Insurance Co.

PORTLAND, MAINB.
Fred, E. Richards, Preeldent.
Arthur L. Bates, Vice-President.
Ageuts always desired—the kind who write policies and
hold them.

ADDRESS :

HENRI E, MORIN, Ohief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Osnada

For Agencies in Western Divislon, Province of Quebec and Eastern
Untario, apply to

WALTER |. JOSEPH, Manager,
151 St. James 8t,, MONTREAL.

Excelsior Life
Ansurance Company

HEAD OFFICE,-Excelsior Life Bid'g.,~-TORONTO
ASSETS, ONE MILLION DOLLARS

Insurance in force, over . 000,
A Company Excelling in those Features in which alone
Policy holders are Interested.
A Death Rate Unparalleled, Low Expense Rate
Rate of Interest on Invested Assets whh ont exception the highest
uuNTnm\l OFFICE, LRGER,
ames Streel Provincial Manager,
D. lm.ﬁnhlr “openings forg ood business producery

OAVID FASKEN,
President,

AGENTS \\ AV'I

E MARSHALL,
Secretary

INCREASING BY MILLIONS

The Record of the Manufacturers’
Life places it amongst the best Life
companies in Canada,

The applications received for new
insurance in each of the last four years
amounted to the following sums:

1900 ¢. sevces $4,804,874 1902 v connns . $6,642,569
1901 ......... 6'502 ,069 1903.. ‘e ”}’764 ,642
Incnuu gron once ‘more o.n n Nothlu Succeed
like snoocu ompany has still good openings for ener

getio men, Appl
R. JUNKIN, Ass't Manager

MANUFACTURERS, LIFE INSURANCE COMPANY
Head Office, = =« =« Toronto, Canada.

TEE WATERLOO

MUTUAL FIRE INSURANOE COMPANY.
———ESTABLISHED IN 1863 —
Head Office, - - - WATERLOO, ONT
TOTAL ASSETS . . $334,083.00
POLICIES IN FORCE, 25,197

Intending Insurers of all ol usses of insurable proper:y have the o ption
neuring at STOOK RATES or on fhe Mutual System,

GCEORCE RANDALL, FRANK HAICHT,
President,

R. THOMAS ORR, Inspector. WM. SNYDER,
T. L. ARMSTRONG, Manager, Vice-President,

London Elssurance
CORPORATION :
I

Funds over $20,040,000

S h

CANADA BRANCH

'Head OFfice, 53°5na maxen .

W. KENNEDY .
W, B. COLLEY } Joint Managers

Provident Savings Life
HAssuranee Hociely

OF NEW YORK.

Epowarp W. Scorm PRESIDENT.
THE BEST COMPANY FOR POLICYHOLDERS ano AGENTS

Successful Agents and G Con-
pections may Apply to the Head Office or any of The Soclety's Geveral

Agents.
J. HENRY MILLER, Manager,
103 Temple Bullding, lomt. Quebec.
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Pelican am British Empire
Life Office
The Oldest ProprietaryfOffice in the World transacting Life Assurance

for the payment of renewal premiums is invari-
ably allowed by the Oanada Life, During this

period the policy remains in full force, and
<hould the assured die within it the claim would
be promptly paid whether the premium had
been paid or mot,

This has been th practice of the Lompany for
over fifty years, and is but one of the many
valuable privileges

ALLOWED lY THE CANADA I.ll'!

Established 1822,

National Assurance Company

OF IRELAND.
Incorporaied by Royal Charter.

CAPITAL - - - $5,000,000
Canadian Branch':
Trafalgar Chambers, 22 8t. John Street, Montreal

PEHOENIX
Assurance Company of London, England.

ESTABLISHED 1783,
Agency Established in Canada in 1804

PATERSON & BSON,

— CHIEF AGENTS FOR DOMINION ——
HEAD AGENCY OFFICE
164 8t. James Street, MONTREAL,

Alliance Assurance Company, Ltd

ESTABLISHED IN 1824
WITH WHIOH I8 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - 826,260,000

Head Office for Canada : Imperial Building, Montreal.

P. M. WICKHAM, Manager.
Founded 1797

NORWICH UNION

Fire Insurance Society
oF——

NORWICH, England

Head Office for Canada . . N TORONTO

JOHN B. LAIDLAW, Manager.
———

Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Provinee of Quebec.

by ety SRR T

business only.

FOUNDED IN 1797

FINAN(,IAL STRENGYH UNSURPASSED
CAPITAL . §$ 5,000,000
ASSBETS, no-rly . . $28,000,000
Large Bonuses. Modon o R-teo of Premium,
Surplus of Resources over Liabllities, over $6.000,000
Head Office for Canada, MONTREAL.
A. MocDOUGAL D, Manaaenr

IMPERIAL LIFE o™
| Simplicity Liberality Security

are the three distinctive characteristies of the

NEW POLICY CONTRACT

of the

Imperial Life Assurance Company

WRITE FOR PARTICULARS,

E. 8. MILLER Provincial Manager,
Liverpool & London & Globe Bdg MONTREAL, QUE.

T e

MATIONAL LIFE ASSURRNCE COMPANY

CANADA.

AUTHORIZED wlm. $1,000,000

This progressive and successful Life Company
wants district agents in the Provinces of Quebec,
Nova Scotia, Ontario, Manitoba and Northwest
Territories.

Apply to Head Office, Temple Building, TORONTO

SEMI-GENTENNIAL
18641904
ACTUAL CASH ASSETS
$6,853,661.29
Surplus to Policyholders
$3,581,016.53

CHIEF OFFICE : MONTREAL
J. W. TATLEY, Manager

THE
e Jtome Life Rssociation

OF CANADA
INCORPORATED BY SPECIAL ACTS DOMINION PARLIAMENT,

Head Office—Home Life Bullding, Toronto,
Agents Wanted in Unrepresented Districts

Apply to LT.-00L. A, FRASER,

Room 22, Imperial Building, Montreal.

President, HON. R, HARCOURT, M.A., K.C.
Managing Director, A. J, PATTISON
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INCORPORATED 1833. a

4 N
SSUrangg cowe™™

\\x

HEAD OFFICR! - - TORONTO
oLD RELIABLE PROGRESSIVI

FIRE AND MARINE INSURANCE
Cash Capital, - - =  $1,000,000.C0
Total Assets - - - 1,864,730.18
Losses paid since organization, $22,627,817.67

DIRECTORS ;
Hon. QRO. A. COX J. J. KENNY.
President. 4

How, 8. C, WOOD
E. W, cOox
THOMAS LONG

JOHN HOSKIN, K.C., LL.D,
ROBERT JAFFRAY
AUGUSTUS MYERS

H, M. PELLATT

P K SIMS, Secreiory.

EVANS & JOHNSON, Conoral Agents,
1728 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

FIRE AND MARINE,
INCORPORATED IN 18681,

Head Office, - - - TORONTO
—
Capital.cvovo sorene ssnenryonnscesans $2,000,000
Cash Assets, over.... + 3,646,000
Annual Income, OVer....eevvvessess 3,678,000

LOSSES PAID SINCE ORGANISATION, $37,000,000

P

DIRECOTORS
Hon. GEORGE A, COX, President,
3. 3. KENNY, Vice-President and Managing Director,

W.R BROCK
J. K, OSBORNE
H,N, BAIRD

Hox, 8. 0. WOOD
GEO. R, R. COCKL VRN
GEO. MOMURRICH

R R. WOOD
——— Y
Mhﬂl“muﬂmhu
and the United Biates.

OF ALL KINDS
AND DISEASES

ACCIDENT
The Ontario Aeeident

INSURANCE COMPANY
Head Office, - - -

Toronto, Ont

CAPITAL, $102,500.00.
FULL COVERNMENT DEPOSIT
PREMIUM INCOME 1003, $178,786.03
CLAIMS PAID 1903, 1,751, FOR $72,073.75

BUSINESS TRANSACTED

AecidcnuSkkmsAcddcntmdSkhaCombhed;
Employers’, Elevator, Teams, Vessel, Theatre, Mer-
chants’, Contractors’, O wners’ and Builders’ Conting nt,
General and Public Liability; Workmen’s Collective.

LARRATT W. SMITH, K.C,, D.O.L.,
President,

ARTHUR L. IAOT-UII.
Vice-Presand Man. Director’

FRANCIS J. LIGHTBOURN
Secretary.




ArRriL 20, !Q‘

'Ww.ﬁxw—“w',‘w"w—'w‘ et by
AP PR g tr T BC L R o v 3 ¥

INSURANCE AND FINANCE CHRONICLE

599

—
=

LONDON &
LANCASHIRE

FlRE

SURANGE COMPANY

HM1903 MW

THE MOST SUCCHESSFUL YEAR IN THE HISTORY OF

Tie Northern Life Assurance CGompany

[nsurance written .1,089,700 Insurance in force $3,607,346

Employers Llab|||ty
Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.
The Original and Leading Liability Company in the World.
CAPITAL $5,000,000
CANADIAN COVERNMENT DEPOSIT - 120,480
MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Peresonal Accident, Sickness, Liability and
. Fidelity Guarantee Insurance.

GBI!'FIN & WOODLAND, Managers for Canada

[Incorporated 1876.,

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Guaranteed by the LONCON AND
LANCASHIRE FIRE INSURANCE COMPAMNY
OF LIVRRPOOL.

Cash income 131,826,90 An increase of 21,604.38
Total Assets $407,219.23 An increase of $78,74.52
Goverm't Reserve $241,639.832 An increase of 64,347 63
Death claims $/0,388.00 A decrease of $2 315.00
Expenses $48,477.48 A decrease of $6,/06.02

You will make no mistake if you take out a policy in
THE NORTHERN LIFE.
Haond OMaoe, London, Ont, JOHN MILNK, Managing Dir,
The Northern Life has some good Districts open for live energetic agents

CheRoval-Uictoria Life Tnsurance €o.

- of Canada.

HEAD OFFICE MONTREAL
The Guaranteed Capital und Accnmulnled Assets of the Company
for the protection of Policyholders amount to

$1, 200 OOO oo

STEADY PIOCR". OF 'IHI OOMPAIV
68,436.86
104,408.87
146,871.70
232,810. 84
1.604.04
soa,am a7
07,00
2 '102 466.00
9,928,116.00

The market value of securities deposited with the
Canadian Government for the protectlon of policy-
$202

Cash Income n;nl bes
1903 «eoe.

1899 .....
Accumulated Assets lgol
903

Insurance in force xmm

holders amounts to over — ,500.00
Liberal commh-ionl paid for desirable business. Applications for Agency
to be mad

DAVID BURKE, A.ILA, FSS,
General Manager, Montreal

T. C. Delavan

Geo. F, Cummings.
Members New York Stock Exchange.
Established 1866.
20 New Street, a_BROKERS
NEW YORK CITY
Investments, Securities, Government Bonds and
High-Grade Securities
STO G K Purchased in amounts to #uit customers
for investment or carried on margin
same for selling. lnlormuion all kinds of investments,
and lists of securities cation, Correspondence

CUMMINGS & CO.
20 Broad Street and
AND DEALERS IN
Suitable for Insti’ utions, Estater, 1'rustees and Private Iuvestors
Commissions : One-.zhth (}) of 1 percent for buying and the
solicited.

The Equity Fire Insurance Co.

TORONTO, CANADA,
W A GREENWOOD BROWN, General Manager

~——GENERAL AGENTS—

Qarson Bros,, Montreal, Faulkner & Co,, Halifax, N. 8.
Fred J, Holland, Wlnnlx‘.s. W.8. Hollud Vumur
D. ack, 8t. John, N,

THE GROWN LIFE

Insurance Company.,

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P,, Vice-President.
GEO. H. ROBERTS, Managing Director.
DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B Rainville, Lieut.-Col. F, C. Henshaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson.
STANLEY HENDERSON, General Manager, Provinee of Quebee,
Offices : Vietoria Chambers 232 MeGill St., Montreal,

Reliable Agents ean obtain liberalcontracts upon furnishing satisfactory
references,

FIKE, LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Oompany Ltd. of London, Eng,

Capital Fully Subsoribed - - - $12,5600,000
Life Fund (in specias trust for Life T'olicy Holders) 12,226,600
Total Annual Income, exceeds - 10,000,000
Total Assets, exceed - - - 80,000,000
Deposit with Domw. Government exceeds - 500,000

HEAD OFFIUF CANADAN BRANUM:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR;, wManager
Application for Agencjes rolicited In unrepresented

districts, ¢

o g e L A e
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ROYAL INSURANCE Co.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

WM. MACKAY, Asst. Manager
J. H. LABELLE 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

TR FEDERAL LIFE

Assurance Company

Head Officg, B ol e Hamilton, Canada.
Capital and Assets ; . . . . $2,763,060.70
Surplus to Policyholders . . . . . .1,062,760.70
Paid Policyholders in 1903 . i P + 204,01849
MOST DESIRABLE POLICY couﬂuorl.
DAVID DEXTER, J. K. MCCUTCHEON,
FPresident and Managing Director, Supt. of Agencies
; H.RUSSEL POPHAM, . . . Provincial Manager.
umnnuuulo 1828, e- v

Standard Llfo Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA ;: MONTREAL,

INVESTED FUNDS .................................... $51,764,362
INVESTMENTS UNDER OANADIAN HRANOE, ' iesvorr 3 16,600,000
DEPOSITED WITH OANADIAN GOVERNMEN T, over

............ 6,010,446
Assurances eﬂected on ﬁrst class lives
Without Medical Examination Apply for full particulars,
G. H. ALLEN, General Inspector, D. M. McGOUN,

Maritime Provinces, Halifax, N 8.

Manager for Canads
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G: A. STIMSON & CO.
Investment Brokers,
Government,Railway Municipal E Industria

BONDS AND DEBENTURES
i N . R
for dep s by always
24 and 26 King St. West, - TORONTO,CANADA

5 DEBENTURES.

, Government and Rallway Bonds | t and sold,
&'ﬂmnmmmm P 'm

went.

Securities

——

S8TOCKS.

York, Montreal. and Toronto 8toock purehasedfor Oash or on margin
na!:::m:'n' the lowest rates of interest.

H.O'HARA & CO.

30 TORONTO 8T, - - - - TORONTO.

£ the firm—H, O’Hara, H. R, O’Hars (Member TorontoStook
Exentor, W.d O Hars (Member Toronto Sioek Kxohange).

Edwin Hanson Willlam Hanson

Hanson Brothers

VANADA LIFE BUILDING - « =« MONTREAL

INVESTMENT BROKERS,

Government, Municipal, Rallwa and Industrial Bonds
and Secur'ties BOUGHT and SOLD.

Investments sultable for Insurance Companies and
Trust estates always on hand.
M of M | 8took Exoh
Oable Address : ' HANRON.

sun Aife

TEN YEARS’

2:‘.';::;‘ of Ganada.

PROGRESS

Net Assets exclu- Life Assurances

INCOME l‘V!g:‘;ll:l:‘llkd ta force
By .« 0o e $1,240,483.12 $4,001,776.90 $27,799,756-51
1903 3,9%,139.50 15,505,776.48 75,081, 158.87

Increase « + + | $2,746,656.38 $11,603,999 58 | $47,881,432.36

HEAD OFFICE MONTREAL
“ PROSPEROUS AND PROGRESSIVE

INSURANCE AND FINANCE CHRONICLE.
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ESTABLISHED 1809
Canadian Investment Over

~ $6,600,000.00

FIRE AND LIFE

North British and Mercantile

INSURANCE cCo.

A, MACNIDER, H¥sq., Cheirman
HON, GEO. A, DRUMMOND
CHAS, F, SISE, Ksq.

G. N, MONCEL, EsQ.

Head Office for the Duminion 78 8t. Francois Xavier Street

MONTREAL,
Agents In all Citles and F rlnelgal Towns In Canadr
RANDALL DAVIDSON, Manager.

ANGLO-AMERICAN

FIRE INSURANCE COMPANY “
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

Total Funds

Directors,

SUBSCRIBED CAPITAL, $480,100
Dopesiing vits pretocien of Pelleybettors 54,634,69

8.F.McKINNON, Esq., Pres. J.J.LONG, Esq., V-Pres,
8. F. McKiunon & Co,, Toronto, The T, l,ong Bros. Co., Collingwood
ARMSTRONG DEAN, Manager,
Applications for Agencies throughout the Province of Quebec
are invited. Address: E. A. LILLY, Montreal,
General Agent for Prov. Quebec.

ECONOMY IN COOKING

fMecals of «
o~ tbc Dav SARAH LOVELIL,

A Cuide to Young Housekeepers )¢\ iome
PRIOE - - -

$1.00

A new cook-book designed as an aid to all home makers giving a
large number of varied receipts for the preparation of breakfasts,
Juncheons snd dinvers showing how great economy esn be used while
securing substantial meals, For sale at the Book-stores or sent post
paid on receipt of price ’

For Sale at all Bookstores

—BY—

RADNOR....

« Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng.

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $24,000 000.°°

Flnm*u“m%dwﬂtm

Canadlan Head OfMce
112 St. James St. Cor, Place d’Armes, MONTREAL
J. E, E. DICKSON, Manager

bl

Ve

Agents

MANCHESTER

Assurance Company

CAPITAL « $10,000,000
ESTABLISHED 1824
Head Office, - Manchester, Eng.
Canadian Branch HMead Offce, TORONTO,

JAMES BOOMER, T, D. RICHARDSON,
Manager, Assistant Manager

Chronicle

Posvisnep Every Fripay
At 160 8t. James St., Moutreal

THE INSURANCE
and FINANCE

R. WILSON-SMITH, Proprietor,




" DIRECTORY.":

lOGAlT IY- NI.EI- l“lll l. HARCOURT

| Barvistevs, Solivitors, Etr, Bell Telephone Main 771
| Home Life Bullding, - =  Victoria Street —
; TORONTO. F. W. EVANS O. R. 0. JONNSON

John Hoskin, K.O,, ¥. W. Harcourt, W. B. Raymond,

A EVANS & JOHNSON ||

bi , K.C,
e o FIRE INSURANCE

C.J. Firer, K.C. ALEX, FALCONER, J. W,CooK, A.R.MCMASTER

|
f AGENTS ) BROKERS
1 FLEET, HWU"ER, GDUK & MO'ASTER 1723 Notre Dame Street, Montreal
Sdvocates, Barristers and Bolicitors, GENEEAL AGENTS
Standard Bullding, 157 8t, James Street, KTNA INSURANCE CO., of Hartford
—_— BRITISH AMERICA ASSURANCE CO., of Toronte
MONTREAL SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO,, of Manchester, England
| Jomw 8, HaLy, K.0, SELEKIRK Onoss, K.0, HOME INSURANCE CO., of New York.
ALBERT J, Browx, K.C.  W.PRESCOTT SHARP,
K. C. MoMicRAEL,

HALL, CROSS, BROWN & SHARP
Advocates, Barristers and Solicitors

LONDON & LANOASHIRE LIFE BUILDING
| 164 8t. James Street, MONTREAL.

| Mthh Urion and National Insurance Co., of Edinburzh

ESTABLISHED 18M.

|
|
|
{

Total A.:M .::.‘n.‘;: 8
Invested Funds .. ... ,060,472,
Invested In Canada ...  2,028,040.60 MacECHEN & MacCABE,
Montrea!l Officer  ~ 117 8t. Francols Xavier Stroc; | Barristers, Sollcitors. Notaries Publie, ete
' WALTER KAVANACH, Chie! Agentand Seoretary, Sydney, Cape Breton, Nova Scotla.
Collect! » Real Estate, and Mining Business Recelve
Special Attention.
A.J. G. MACECHEN, LLB JOHN J, MACUABE.
TUPPER, PHIPPEN & TUPPER !
BARRISTERS, ATTORNEYS, Eto.
WINNIPEG, Canada.
J. Sruwanr ‘l'onn K.C, ® H, Pmreras
WiLLiaw J, Turesn, ReR D. Mixry,
Gorvox C. MoTAvisH, WALLACE MCDONALD,
PATGNTS TRADE MARKS mng‘u:nmmmu:'m.;umluuo?wg
DESIGNS. Canada Life Assu The Edinburgh Life Assurance Co,, The Osn-

sdhn?ldl.llll'lyh Om.hﬂullﬂh(h,u(. Hudson's,

| FETHERSTONHAUGH & 00, | oo o ottt s thmp, e,

i Canada Life Building Harris, Henry & Cahan

‘ Alse Torouts, Obiews and Washington. Montreal, Barristers, Sollcitors, Notaries Publie, eotc.

Offces : 8t. Paul Bullding, HALIFAX, X, 8., aad Roysl Bask Bulldi
-~ YDNEY, 0. g B

R. E, Harris, K C., 'Al LL. M, Oahan, LL.B.,
& H. B, Stairs, LL.B., -"ii.t.::lwhu.l.

e ," Halifax,
Cable addres "l:r,ry," hl. Codes: A, O,'IJIII':

MEDLAND & JONES

i

f GENERAL INSURANCE AGENTS, |
i  EDWIN P. PEARSON, | HATTON & MOLENNAN i L B
e AORs ADVOCATES, GUARANTER OOMPANY OV WOMTS AMERIOS
‘, | Northern Assurance Company: Britisb Empire Building, INSURANCE OOMPANY OF NORTH AMERIOA,
[ AND 1724 Notre Dame Street, CANADA ACCIDENT ASSURANCE 00,
f‘ ticut Insurance Comoany MONTREAL.

| A‘lm St Bast, TORONTO | ruaxcis MoLuxxax, B.A, B.C.L

il BuiMine ml.
Ovrices, J. Casaix Marros, K.C. e | e iy e T ™. 1067 J
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THE ROVAL BANK <ESERiEE.
MO CANADR, | R

y
R

‘Esq., Hon. David Mackeen,
Chief Executive Office, Muntreal, Que. THE BANK OF TORONTO.
 WR  Supérintendent of Branch
.1 Pease, General Masager o W T Taspector. - DIVIDEND NO. %.
Branches.
~ o L Notice I8 hereby given that a DIVID-
gwherst, N8, Halifax, N, 8. N.B, side, END OF FIVE PER CENT. for the
Antigonish, N.8. ’m N !3"::‘- ok:t.onl Ry :'E-L current half-year, being at the rate of
! B e L eran.  Pictou, N.&. - e A o TEN PER CENT. PER ANNUM, upon
etows, Pt ] ofg, N.5. Pt Hawkesb'y,N s Truro, N.§: the paid-up Capltal of the Bank, has
Chilliwack, B.Co Maiiand %8, Rexton, N.B.  Vancouver, B.C. this day been declared, and that the
aihousic. N.B.  Moncton, N.B. Rossland, B,C.  Vancouver, East same will be payable at the Bank and
D estcr, N. B_ Montreal, Que,  Sackville, N. B, Eud, B, C its Branches on and after Wednesday,
Edmundston, N.B. um.-n.?&‘. Endst }3“..“' N.B,  Victoris, B.C the first day of June next.
B ericton, N. B. Nanaimo,B.C.  St. Johu's, Nfd. _ Westmount, .Q. THE TRANSFER BOOKS will be
Grand Forks, B, C. Nelson, B.C. sh die, N 8,Weymouth, N5, closed from seventeenth to the thirty-
Guyshoro, N. 8. Woodstock, N.B, first days of May, both days Inclusive.
es in Havana and Santiago de Cuba, Cuba: New York, N. Y.jand By order of g“' (I,:';;',rldé(m
blic, Wash , COULSON,
Republic, General Manager.
e — The Bank of Toronto, Toronto,
The DOMINION BANK B Apri, 104
TORONT!
Capital Authorized .- = $4,000,000
Capital Pald U $3,000 00O

Reserve Fund and Undivided Profits $3,474,000

E. B. OSLER, M.P., President.
MATTHEWS, Vice-President,

ren voign it (R K wrr | THE BANK OF OTTAWA,

HEAD OFFICE, - .. - TORONTO. CAPITAL (Fully Pald Up) - $2.471,310.00
471, 5
T. G. BROUGH, General Manager. REET. o v e o 2, 1179.00
BRANCHES. BOARD OI' DIRECTORS.
Belleville, Ont, G o 1 8\& staustead, Que, GEO. HAY, President. DAVID MACLAREN, Vice-President.
Boissevain, Man, Grenfell, Assa. Nlrnee. nt. Uxbridge, Ont. Hen: Newell Bate John Burns Fraser, Hon. Georﬁe Bryson,
Bramptou, Ont.  Guelph, Ont orillia, = Whitby, = John Mather, Henry Kelly Egan, Denis Murphy, George Halsey Perley.
Prandon, Man, _ Huntsville, Ont.  Oshawa, * Wingham, * s——
Cobourg, Ont. Lindsay, Ont. $t. Thomas, Ont  Winnipeg, Man. Head Office, OTTAWA, ONTARIO.
lklorn.i‘v;lc‘..lln& ¥ l.:ndon_ ‘.‘. an:":i"k s “ Ncmh l'gud Breh, GEO. BURN, Gen. Manager.
Fort Wiltiam,Ont. Maoc, ... g Sy —— D. M. FINNIE, Ass't, Gen. Mgr. and Mgr. of the Principal Office Ottawa
Bloor & Bathurst Sts,  Market Branch, Spadina Avenue L. C. OWEN, Inspector,
City Hall Branch, Street West, onge and Cottingham
Dundas Street, rbourne Street, Streets. BRANOSIS.-
Alexandria, Ont, Hawkesb'y, Ont, Ottawa, Ont. Rat Portage, Ont
BANK OF NOVA 800T|A- ﬁmpﬂov. 03!.( 5«?‘3‘1‘ 051" . l‘:-kr‘-k m'.“ :e:i'u. Nﬁ.T.
INCORPORATED 185 Avoamors, Ont.  Kempirile,Ont. 1 KiemnAGt. Rusell o0t
Copital Pald-ap .. .. . - = - 9800000000 Carleton, Pl'ce,Ont. Lanark, Ont,  ParrySound,Ont, Shawinigan Falls,
Reserve Fund T AR e Ty gk 3,100,000,00 Carp, Ont. Mattawa, Ont. Pembroke, Ont. que
HEAD OFFICE, MALIFAX. Cobden, Ont. Montreal, Que. Portage id Prai- Smiths Falls, Ont
Dauphin, Man, Maxville, Ont, rie, Man.

DIRECTORS, Toronto, Ont,
onn Y. PAYEANT, President, CHARLES ARCHIBALD, Vice-President. Emerson, Man, _ North Bay, Ont. "ﬁs::: Albert,  Vankleek Hill,Ont.

Fort Coilonge,Que Winchester, Ont.
R. 1. BORDEN, G.8. CAMPBELL, . WALTER ALLISON, X
PR ooty T ot ",f"'g"' G0 B0 ts in Canada, BANK OF uour:u‘::‘wl' i
nis v N .
it Mg (e TS NTO, ONT.  aranches, | PORRION AGENTS: New vork—geats Bauk of Montieal, Matioas)
R.C. McLzoD, lﬂl"-or W. Caldwell, Inspector Bank of Commerce, Merchants N 1 Bank. Bost fonal Bank
Geo. rof schnn;un. lu-';-tclor o s of the Republic, Colonial National Bank, Massachusetts National Bank,
" BRANCHES. y Chieago—Bank of Montreal. BL “Paul—Merchants Natioual Bank. Lo
ve Annapolis, Bridgetown, Dartmouth, Dighy n—Pare's Bat s -
GE«NI?Q Granville Ferry, nmu?ol(rnlvme‘.. Liverpool, New Glasgow ;:::'I Iudia, China and Japan—Chartered Bank °'Mu“mulh'“
North Mn , Oxford, Parrsboro, Pictou, Pugwash, Stellarton, Sydney X
Mines, Tru .,Wedvllk,vnrmouth.
in New Campbellton, Chatham, Frederieton,
Newcastle, Port m Andrews, St George, St. Johu, St Stephen,
x. Woodstock.
In Manitobs and N. W. T.~Calgary, Ed ton, Fort Saskatchewan,
Strathcona, Wetaskiwin, Winnipex.
n Prince Bdward Island-—Charlottetown and Summerside.
n —Montreal and hmbhe.
e A S i by
n o race a . John's,
}:gm m;.uk:“ Chicago, 11l |MPER'AL BANK OF CA"ADA.
Notlce Is hereby glven that a Dividend
T“E o“TAnlo BANK' of FIVE PER CENT. for the HALF-
YEAR.hQ-ndInRI ’Ihé d:y of hlll{. 1904,
r upon the Capita tock of this Institu-
Dividend No. 9. ll’:m, l;un this dnl);l l;:.-:n deell'?red, u':d
that the same W payable at the
u,"m ‘;'z,“’::"' ';';’ﬂ‘::"‘f“:"l:'t"'::;"‘! Bank and its Branches on and after
year, being at the rate of six per cent. ;\”;I;_Nm’l’)‘)}rv THE FIRST DAY OF
annum upon the pald-up Oa ital - o 2 .
B o o hia “Institution, has been de- TR TRANSFIRL o ik Bt Pl
clared, and that the same will be pay- i g g B et eyl o S
able, at the Bank and its Branches. on THE ANNUAL GENERAL MEETING
3&.2:;‘ Wednesday the First day of ?: ‘3.,“%.‘""0,.;,“':," '"1: be WL‘:‘ ::a“m
" e ce of the Bank on n ay,
m'l'r‘:."l;':;':o o e 'g;,mcm the 1sth June, 194, The chalr to be
Inchenive. . aken at noon,
The Annual General Meeting of the By order of g?'R‘.’D:Vr?f.Km
Shareholders will-be held at the Bank- General Manager

ing House in Toronto, on Tuesday the
2ist day of June next, The chair will be
taken at 12 o'clock noon.
By order of the Board,
. MeGILL,
Manager.

Toronto, April 21, 1904
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Bank of Montreal,

ESTABLISHED 1817, INCORPORATED BY ACT OF PARLIAMENT,

OAPITAL (all paid up) ..
Resorved Fund, .. .. .. 10, 00,000.00
Undivided Profits, 373,988.00

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

RT, HoN, LORD STRATHCONA AND MOUNT  HON. G. A. DRUMMOND
Rovar, G.CM.G,, President, Vice-President
A. T, PaTERsSON, Esq. E. B. GREENSHIELDS, Esq,
Sk W, C, MACDONALD, R. B. ANGuUs, Esq. James Ross, Esq.
R. G. Ren, Ksq. HoN. RoserT MACKAY.
E.8 CLOUSTON, Genera! Manager .,
H.V.MEREDITH, Assi t General M. rand M

A. MACNIDEK, Chief ln-;}dnr n;ﬁ iiupe;inlcndenl of Branches,

BRANCHES IN CANADA.
- . . €. W, DEAN, Assistant Manager,

Lower Provinese, QUEKEC
Chatham. N B, Point St,Chs,
Gretna, Fredericton, '.Il. WM.
Portage La  Moncton, N. B. ish Columbin,

Prairie, St John, N. B, Armstrong.
Winnipeg Amherst, N. 8 Greenwood.
North West Ter, Glace lnn \ 8. Nelson
Calgary, Halifox, New Denver.
Edmonton Sydney,

MONTREAL,

ONTARIO ONTARIO
Almonte, Lindsay,
Belleville, London,
Brantford, Ottawa,
Brockville, Paris,
Chatham, Perth,
Collingwood, Peterboro
Cornwall,  Picton,
Deseronto, Sarnia,
Fort William Stratford, Indian llr-d \'nrmuulh, N. S,
Goderich, St Marys, Lethbri rr
Guelph, Toronto, Raymond
Hamilton, “ Yonge St Regina,

* Sherman  Branch,
Ave. Wallaceburg
Kingston,
IN Newrousnprann: 8T, JOHN'S, BANK oF MONTREAL;

Bay of Islands, BANK OF MONTREAL.
IN GREAT BRITAIN | LONDON, Ba~

K.C,, ALEXANDER LANG, ‘lmmg.n
In rie Dxiren STATES : NEW YORK, R, V, Hespey and J, M,

A'nu. 50 Wall Street ; CHICAGO, BANK OF MONTREAL, J. W,

O'GrapY, Manager ; SPOKANE, Wasi., BANK oF MONTRFAL.
RANKERS IN GREAT BRITAIN | LoNDoN, The Bank of England, The Union

Bank of London and Smith's Bank Ltd. The London and Westmin-

sterBank, Ltd.,, The National Provincial Bank of England, Ltd;

Liverroow, The Bank of Liverpool, Ltd,; ScorrLAND, The British Linen

Company Bank, and Branches,
NEw Yorg, The National City Bank,

BANKERS IN THE UNITED STATES !
The Bank of New York, N.NB A, , The National Bank of Commerce in

New York ; Bosron, The .\(errhum- National Bank, J. B Moors & Co.;
BUpraLo, The Marine Bank, Buffalo; SAN Francisco, The First
National Bank, The Anglo Californian Bank, 1Ltd.

The Bank of British North America

Hetablished in 1836, Incorporated by Royal Charter in 1840,
Capital Pald Up .. $4,860,667.
Resorve Fund . I, 940.¢60.

& GRACECHURCH STREET,

Nanitoba
Brandon,

New West-
minster,
Rodsland.
Vancouver,
Vernon,
Victoria,

Mnmrul

BIRCHY COVE
¥ MONTREAL 22 Abchurch Lane,

GREATA,
e C,

Lowoon OrpicE: £.C.
COURT OF DIRECTORS.
M.G.C GLYN
“mn}nlu CARTER Ricnaxn H. GLYNN
EXRY R FARRER E. A Hoadx
A G, WaALLIS, Secretary w

Nuao Orrics in Canapa: ST. JAMES ST., MONTREA/ .
H. STIKEMAN, Gen, Manager,  J. Kumsiy, Supt. of Branches,
H. B, MACKENZIE, Inspector,
A. K Erurs, Local Mauager, Moutreal, ). K AMBROSE, (Sub* Mgr.)

Branches In Carada.
Nova
Halifax

H.J. B KeNDALL
FrEDERIC LUNBOCK
GRORGED, WHATMAN
| Gounny, Manager

H, Bropix

British Columbia.
Ashcroft
Greenwood
Knlo

London Montrea)
Brantford m ulhtrlne
Hamilton treet W\n-lm

$14,000,000.00

THECANADIAN BANK
OF COMMERCE

Paip-up CaPiTAL $8,700,00

R'.T » - bd a.ooo. DC

HEAD OFFICE : TORONTO
HON. GEO. A, COX, President.
B. K. WALKER, General Manager. ALEX. LAIRD, Ass't Gen, Ma

109 Branches in Canada, United Sta
and England.

Montreal Office : F. H. Mathewson, Manager

London (England) Office : 60 Lombard Street, £.0,
8. Cameron Alexander, Manager,

New York A‘e-cy t 16, Exchange Place
Wm, l.ny and H. B, Walker, Agents,

This Bank transacts every description of Bankin,
Business, including the issue of Letters of Credit ani
Drafts on Foreign Countries, and will nogotiate or
c‘:ollid bills on any place where there is a bank or
hanker,

Bankers in Great Britain. i
THE BANK 0F ENGLAND, THE BANK OF SCOTLAND, LLOYDS M
LiMiTep, THe UNION OF LONDON AND SMITHS BANK, LTD,
PARR'S BANK, LiMITED,

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1858,

HEAD OFFICE, MONTREAL. ;:

cag!tal Authorized .. .. .. .. ..  $85,000,000
Paid Up e et ~al e 1, ’f@ﬁ.m‘
Resorve Fund N N e 2,860,0

BOARD OF DIRECTORS,
WM, MorsoN MACPRERSON, President. s Y Bwina, Vles?ndded.
W. M. Ramsay, P. CLEGHORN,
H. MARXLAND MoLsown, LrT. . C. HENSHAW,
Wm. C. MCINTYRE,
James Krvior, Gen, Manager.
A. D. DURNFORD, Chict luspector and Supenntendent of Brauches.

W. H. DRAPER, H. Lockwoon, W, W. L, CHiPMAN,
Asst, Ins;

BRANCH

Hamilton, Ont, Meaford , Ont, St, Marys, on
wmes Street,  Morrisburg, Ont.  St. Thomas, Ont

Arthabaska, Que arket Branch, Norwich, Ont, 3

Aylmer, Ont, Highgate, Ont.  Ottawa, Ont,

Broekville, Ont.  Iroquois, Ont, Owen Sound, Ont,

Calgary, Alta, Klnmme. Ont.  Port Arth-r. Ont,

Chesterville, Ont, Knowlton, . bec,

Chicoutimi, Que. London, Ont. 1 h BC.

Clinton, Ont. Montreal, Que,

Exeter, Ont, St, James Street Simcoe, mon

Ont, Maihet & Har- Smiths ng Ont, Wa Oul

-CoL.

Acton Vale, Que.
Alvinston, Ont,

Toronto Loungueuil

Toronto Junction b'(buh branch) Reston ver

Serthuest Territories. \'k‘orh
Calgary

Yor! Yokon Terr,
Rosthern

Duck Lake Dawson
Battleford

Hstevan

Agencies In the United States.
New Yorx.
§0 Wall Street, W, Lawsox snd J, C. WELSH, Agents.
SAN FRANCISCO
2o Sansome Street, H. M ). Mcuévmwum and A, 8, IRLAND (Actg) Agents
HICAGO
Merchants Loan and Trust Co,

Que
Levis
(Sub-branch)
Aew Bramswick
St John
Fredericton

Loxpox RANKERS: The Bank of England. Messrs. Glyn and Co
™ fpoul—lhlll of I.Iw National
Pun of Beotiamd, Limited, and ra u-m J
treland, Limited, ‘and branc uiunll -uk

wadin, L“Ihu and
~

Fraserville. Que,  bor | Sore .
Hensall, Onte St Catherine st. s w
AGENTS IN GREAT BRITAIN AND COLONIRS !

London and Live: Parr’'s Bank, . Ireland—Munster Leinster
Bank, Ltd. Australia and New Zea! ~ The U u-lk :l.‘ Australa
1d. mum—mw South L. i

Gesersle. Gormaays Dewioche Buck:. Belpium. Ant

France—Societe h nt.

La Banque d'Anvers. chhna p.—nou Kong Shanghai-
mwp‘l. Cuba—Banco 1’3.
ENTS IN ﬂu UnNiten l TATHS !

' Nat. Bank, National Hanover
Trust Co. M«mn i paak. Kidder

A-ltnl ~Union Rank of Amnlh NJ; mh
ot the w

e e e AT Y

-




