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The report of the superintendent of 
lner.ee. of a western penitentiary makes the 

startling statement that twenty per 
The States. cent, of the youths in the States get 

into jail for one cause or other. An 
official of Sing-Sing prison recently said: "Years ago 
the prisoners were chiefly ‘toughs,’ hard characters, 
but in recent years there had been a large number of 
criminals from a higher class, educated youths and 
men of respectable connections.’’

A contemporary comments upon the increasing 
number of children who commit suicide. Popular, 
secular education was, at one time, declared to be an 
infallible preventative of crime. This optimistic 
judgment is open to revision.

slightest obligation to. sell cheap, low-priced insur
ance, but its imperative duty is to conduct business 
by such methods as will render it capable of meeting 
all its engagements promptly and honourably. To 
do this, adequate rates must he charged.

Crime In

The Canadian Manufacturers’ 
The Mnnefeeturern Association held a special 

meeting at Toronto, on J$th 
Foreign Uompnnle.. just., when much indignation 

was expressed at the fire 
underwriters having advanced the rates. They are 
reported to have resolved not to submit to the terms 
of the Underwriter’s Association, but to transfer 
their insurance to foreign companies, of whatever 
origin, Orman, Spanish, French, or American. 
To secure reliable insurance in foreign companies on 
terms agreeable to the Manufacturers' Association 
will be a more difficult task than the members 
imagine. They will discover, indeed, that some of 
the strongest insurance companies who have raised 
their rates are by no means over anxious to continue 
taking business under such conditions as exist in 
Toronto. The Manufacturers' Association is a very 
powerful bodv both in and outside Toronto. Its 
great influence would be well directed in efforts to 
raise the fire protection of Toronto, and in other 
cities and towns where the members have property, 
to a higher standard of efficiency. More adequate 
water supply; better mechanical equipments; 
stronger fire brigades; better protected buildings, 
are needed in many places, and were these provided 
the fire underwriters would feel justified in lowering 
their rates; in the absence, however, of better fire 
protection, the companies must protect their own 
interests and those of their policyholders.

It has been stated that owing to recent heavy 
losses in Canada and the United States, the large 
German fire offices arc seriously considering whether 
they will accept any more risks on this side the 
Atlantic.

Association And

Raising insurance rates in Tor- 
Tb. illogical onto, owing to the tremendous 
Flea Against losses by the recent conflagra- 
Hlgh.r Bates, tion, has t>een compared to a 

merchant raising his prices because 
of a heavy, bad debt. The comparison is imperfect. 
The fire companies have learnt by the conflagration, 
or rather have had it “forced" upon their attention, 
that they have been selling insurance at prices too 
low in proportion to the cost, in plain words, they 
have not charged enough in the past to cover the 
risk of conflagration. The policyholders have, for 
years, been reaping the benefit of lower rates than 
ought to have been imposed, in order to provide for 
the disaster which happened in Toronto last week. 
The companies have now determined to improve 
such rates as will cover the conflagration risk, and, 
in some measure, recoup them for what they lost by 
neglecting to take this course in past years, a neglect 
which has saved a very large sum to those who 
suffered by the Toronto conflagration. The first 
duty of a trader is not to sell at less than cost, hut to 
so conduct his affairs as to enable him to meet all 
his engagements and strengthen his resources. So 
with an insurance company, it is not under the
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the City, in the vicinity of the Board of Trade Build
ing, only two have been laid. Other mains and addi
tional hyxlrtmts are still wanting.

Taking next the Are brigade, we find out of eight 
steam fire-engines demanded, only two have been Pro
vided, and a little over half the quantity of new hose 
lft»s been purchased. The water tower damaged at 
the fire on Victoria Square about five years ago has 
not yet been repaired- No chemical engines have been 
procured, although 3 were Rsked for, and out of 14 
drying-towers for hose, only 1 has been erected. In 
addition to the above, the brigade is still short of 
and horses, and much behind other cities of the 
wealth and imputation in this respect The police 
force has been only increased by 42, instead of lot 
men.

There are other matters in connection with fire 
protection, such as the placing of electric wires un
derground. the storage of explosives, whicr 
under consideration- Enough, however, has been said 
to show that the reduction of rates rests with the Citv. 
and the sooner this is understood by the public, the 
better, for large losses in the City are becoming un
comfortably frequent, and the amount of insurance 
does not begin to make up the loss to our merchants 
for inconvenience, loss of business, etc. For 
penditurc of $100,000 or $200,000, the City would be 
fud;' equipped with most up-to-date fire appliances 
and fire-fighting apparatus, men, etc- It was only 
about a week ago that a fire on St. Helen St-, involv
ing a loss of some $350,000 to $400,000 occured.

There are, unfortunately, in this city, like all other 
cities, a certain class who cannot be persuaded that 
those who sell insurance are like other vendors ; 
such persons seem to consider that insurance compa 
nies have no right to fix a price, which they tlfink 
must be decided by the purchaser, who is sole judge 
of the cost of the article. It would be well if the 
Montreal merchants and manufacturers realized this 
fact, bona fide cheap insurance, insurance that can be 
relied uoon to be paid cannot be obtained in a targe 
city, which is inefficiently equipped respecting fire pro
tection- Instead, therefore, of blaming the companies, 
they should really lay the fault where it belongs.

We sincerely hope, for the credit of the City, these 
matters will be taken up and vigorously dealt with. 
The amount of increase in rates which our citizens 
have to pay in one year would, we believe, cover the 
necessary outlay for the thorough equipment of 
the City as to fire appliances.

By the Toronto conflagration insurance 
panics will have to meet a loss of between eight and 
nine millions of dollars, which fire caused a total 
loss of about fourteen millions by the destruction of 
buildings and goods, without considering the sacri
fices involved by business disturbance. Such a 
calamitous fire is an object lesson to Montreal of 
the most impressive character.

AN IMPORTANT OURBTION FOR MONTREAL

Fire Aitliances and Fire Insurance-
It is now over three years since Montreal, owin' to 

the conflagration in the Board of Trade Building dis
trict, waa aroused to the fact that its Municipal Fire 
Appliances ami Watcrmains were lamentably deficient 
for a city of its size and wealth. The Fire Offices 
were faced with the problem as to the necessity of 
either increasing the rates, or retiring from the field. 
Their inspector thoroughly examined, and very fully 
rcjiottcd upon the local municipal fire appliances. The 
City Council was subsequently notified of the existing 
defects and informed of the deficiencies required to 
be made good before a reduction of rates from the ad
vance then made could be entertained.

During the three years which have elapsed, certain 
improvements have been carried into effect, and a 
grew many indignant protests from some of our al
dermen hive been made against the excessive 
charged for fire insurance, some of them maintaining 
thit the City authorities had done all that was required 
of them. Indeed, they charged that the insurance 
offices were nothing short of extortionists.

To justify the stand they have taken, the companies 
have again caused their Inspector to make an exhaus
tive examination of the waterworks, fire brigade, etc., 
and in his report a complete synopsis is given of what
w\i s

men
same

arc nowrates

an ex

demanded in March, 1901, of what has. been done, 
and what still remains to be done in March, 1904. We 
must frankly confess that we are considerably sur
prised to find a |x>rtion only of the underwriters' re
quirements having been complied with. We do not 
propose to enumerate all those requirements, many of 
which would not be fullv comprehended by those who 
have not some technical knowledge of engineering, 
but will confine our remarks to the principal points at 
issue between the City Fathers and the fire insurance 
offices.

There is a deficiency during twenty-four hours in 
the punqiing ca|«city of 10,000,000 gallons for the 
low level reservoir, and 3,000,000 for the high level, 
Therefore, in March, 1901, a 15,000,000 gallon pump 
was asked for low level, and a duplicate pump of 
6,000,000 for the high level reservoir. Nothing toss 
been done regarding the first, and although an elec
tric pump of 5,000,000 capacity has been erected for 
the high level reservoir, yet, as pointed out in the In
spector’s report, it is not allowed to be used, 
tested, except in case of fire, when it may be found 
out of order.

Turning to the watcrmains-, we find that the 24 
inch main on Notre Dame St., which was cut during 
the construction of Place Viger Station, has not yet 
been connected, although it has been under consider
ation now for many years. Another 24 inch main 
from St. Sulpicc to Guy St. recommended, has only 
been laid for about one-fifth of the distance- Of the 
5. to and 12 inch mains asked for in the centre of

or even

com-
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proportion or bank reserves, securities 
DEPOSITS AND LOANS. TO THE PAID-UP 

CAPITAL.
We present in this issue a table showing the 

prn|)ortion of the Reserve Fund, the Securities held, 
the Deposits and the Current Loans and Discounts 
ami Call Loans of the banks in Canada, to the 
paid-up Capital of each institution as they severally 
stood on 1st March, 1904.

The amount of deposits includes those in Canada 
and elsewhere, so also the two classes of loans. As 
the exigencies of our space did not allow of these 
being given separately, they are stated here, with 
other comparisons and ratios:—

Ration 
Capitol.

P. e.
48.4 

Ratio to 
Capital.
P.e.

604.7 
Ratio to 
Capital.

f P. e. P.e.
389,627,886

Total
Depoeltf

496.0 17,993,796

Total loaae.

n.i
Ratio to 
Capital.

Rule to 
Capital.

P. 0.
435,641,169 663 4

Total Capital and 
Reserve Fund.
♦ 129,453,917

» P. 0.
486,128,626 617.6

Ratio to
Capital. * Reaer 

375 6 p. cent.

There are now six Canadian banks whose 
fund is equal to or larger than their paid-up capital, 
in thirteen it is over 75 per cent, of the capital, and 
the average of all the banks is 64.4 per cent, of 
reserve fund to paid-up capital. How far a larger 
reserve than is absolutely desirable or needful for 
safety, contributes to the deepening of public con
fidence, or the enlargement of business, is a debate- 
able question.

That the banks of this Dominion enjoy a large 
measure of public confidence is shown by the 
public deposits, on the avenge, being five and a-half 
times the paid-up capital, atm in eleven of them, in
cluding those with the largest capital, running as

Toal Uxme.
$486,128,626

reserve

Call and short 
loans outside 

Caaa la.

Ratio to 
Capital.

Call snd*ort

P. e.$
40,396,339 

Deposit* out- 
»ld* Caned*.

61.838,109,805 
Deposits la Ratio to 

Capital.
P 0.
48.6

Ratio to 
Capital.

f
38,287,160

Currant loan* 
outald#

397,164,009 
Carrent loans, 

ete.. In

BANK PERCENTAGES IN RELATION TO CAPITAL.
TâBLE SHOWING THS AMOUNT OF THE RESERVE FUND, TEE SECURITIES HELD, TEE ToTAL DEPOSITS, THE TOTAL CUEEEET LoARS 

and Discounts, or each op the Banes in Canada with their respective Ratios Per Cket. 
to the Paid up Capital, as oh 1st March, 1104.

Current 
Loans A Die Call T/oane 

la Canada
HalloDeposits 

n <anada, i
Ratio

Capital.
Ratio

to
Capital

Ratio Rati#
Fund.

toBANKS. Securities. to toCapital. Capital. Capital.

»
8,071,523 57.6
6,863,294 78.8
6,538,177 108.9 
2,764,16m 56.6
3,449,866 115.1

4,460,310 148.3 
4,196,136 139.8 
2,682,944 90.3
2,280,351 91.8
3,690,824 179.60

2,428,014 109.1 
636,636 21.7 

2,869,049 96.3
964,676 38.6
86,228 34.6

1,331.08.1 66.6
427,775' 85.6 

2,848,709 284.87 
1,221,282 81.4
1,834,121 91.8

656,152 60.4 
336,1261 33.6 

1,179,948 88 8
260,21,4 26.0

X110,000,000 7^.4

3.000,000 34.4
2,900,000 48.3
1,946,000 40.0
2,650,000 88.3

3,000,000 
3,000,000 
3,168,790 
2,400,654 96.6
3,100,000 156.0

1,890.230 86.0
1,460,000 68.8
2,720,778 90.7

900,000 36.0
1,000,000 40.0

$
612.0 
678.0 
249.0 
424 0 
541.0

71,676,072 
60,346 661 
20.965,924 
20,640,07' 
16,268,592

14,193,675
21,632,854
17,012,764
14.774,684
12,378,197

16,051,964 
10,884.4V7 
17,747,459 
8,134.658 

16,094,777

9,093,590
2,685,261
9,976,222

10,772,946
11,427,663

4,691,321
1,797,136
7,318,289
4,461,906
7,696,267

764.106
638,866

1.216,698
2,692,184
1,161,779

4H0.069
1,944,111

624,619

85,003,489 607.1 
60,362,839 693.8 
24,766,676 .12 8 
16.473.489 338.6 
20,653,920 686.5

15,562,405 518.7 
27,096,714 903.2 
16,966.696 632.0 
13,369,022 537.7 
20,505.560 1025.5

16,780,764 754.6 
8,393,368 340.7 

17,427,312 5H1.1 
6,912,670 277.0 

12,622,637 600.0

8,143,931 407.0 
3,249,129 649.0 

10,708,084 1070.0 
9,933,940 662.0 

12,597,602 629.0

6,017,420 386.0 
1,024 564 102.0 
8,923,717 445.0 
2,933,138 293.0 
6,923,390 394.0

386,366 214.0 
302,472 100 0 
742,717 226.0 

3,341,637 767.0 
1,021,716 297.0

269,658 1.69
2,071,698 261.0 

276,742 104.0

25,183,084 179.» 
9,718,940 111.7 
6,267,929 87.8
4,869,496 104.6 
2,976,464 99.1

2,301,944 76.7
4,364,056 145.4 
1,804,616 60.1
1,076,761 48.3
4,743,810 237.1

2,334,049 100,0 
488,117 19.0

1,918,236 63.9
1,584,154 71.3

661,09? 26.0

783,603 39.1
1,120,768 224.0 

304,074 30.4
709,840 47,3

1,979,88» 98.9

1,479,068 113.7 
782,866 78.2
376,669 28.2
163,843 16.S
291,980 18.4

Rink of Montreal.................. *.
Canadien Bank of Commerce. 
Merchant» Bank of Canada...
Rank of British N. A..............
ImpMil Bank..............

Royal Bank..................
Dominion Bank............
Hank of Toronto.........
Hank of Ottawa ...
Rank of Nova Scotia.

Bank of Hamilton...
Hauler» Townebipe....
Molnona Back................
Quebec Bank..................
Vnion Bank...................

100.0
100.0
106.7

473.0 
721.0 
567.0 
694 0 
618.0

676.0
441.0
691.0
.126.0
643.0

1,050,000 62.5
776.0001 155 0

464.0
637.0
997.0
718.0
671.0

Bank of Hochelaga......
Rank of New Brunewick.
Standard Bank.................
Ontario Bank.....................
Trader» Bank....................

925, 92,1
500,000 33.3
450, 22.5

325,000' 25.0l.oooMo loo.o
92b,661 69.0
440,000 44.0

000 26.6

170,000 94.4
60,000 16.6 
75,000 22.7

117,600 60.0
266,136 77.3

45,000

10,000

360.0
179.0
660.0
446.0
410.0

Sovereign Bank.............
Metropolitan Bank......
Union of Halifkx..........
Peoplea of Halifax.........
Banque National#..........

People# of N.B...............
Bank of Yarmouth.... 
Rank St. Hyacinth....
Wertern Bank...............
Merchant», P. K. blind

St Stephen*» ................
Hrovincisl Bank..........
St. Jean...........................

400.

61,316 34.0 
33,650 11.2

842,iôô iüiè

419.0
212.0
369.0
619.0
337.0

22.5 240.0
236.0
235.0

639,303 "66.O' 1,211,027 147.0Nil
3 6

436,541,169$630423,012 80.8 407,611,482 617.0653.060,782,406 64.4 $78,606,144 »0.7Total# (Capital $78,701,642).. 
Total», 1902 (Capital

$73401*509).. $63,686,210 16.4 402,827,627 363,764,728 494.0464M.607 60 9 647.3 $93,308,281 126.7
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High as from six to seven times. How important a 
service the deposits render to the business of the 
country is manifest by these funds providing 
money than is utilized for current loans and dis
counts. It is a somewhat curious fact that the 
aKtTregate of the call and short loans made in 
Canada and elsewhere equal, within a •trifling 
amount, the aggregate amount of paid-up capital.

flagration took place that rendered it necessary i<>r 
the City Council to impose a fire tax sufficient to 
meet claims or five to ten millions of dollars !

Were we to have the municipal buildings of this 
city burnt, and they were not insured in fire insur
ance companies, the taxes imposed to enable those 
costly structures to be rebuilt, would lie 
oppressive to a large section of the ratepayers.

Municipal insurance is a scheme by which a city 
runs the risk of being struck by a serious financial 
disaster, which might be wholly avoided by the 
prudent, and, in the long run, more economical 
course adopted by all wise property owners who do 
not carry their own insurance, but place if in sub
stantial fire companies. . A form of business 
cedure which, in his own case, every property owner 
would regard as highly improvident, cannot be a 
prudent course for a municipality to adopt.

The first duty of our aldermen is to take immedi
ate steps to have ample fire-fighting appliances, a 
properly equipped fire brigade, water pressure made 
adequate for all emergencies, etc. Competition will 
regulate insurance rates.

The time has not yet arrived for the city of 
Montreal to run a fire insurance company. Can 
one seriously contemplate such a circus? Statistics 
prove that a local fire office—that is one limited in 
its operations to one city, town, or municipality, 
cannot be successfully conducted. Fire insurance 
is a question of averages, but what does the city of* 
Montreal care about statistics or averages! Fancy 
the citizens of Montreal finding some fine morning 
that it had been visited by a conflagration, such as 
Toronto has just experienced, and having to furnish 
some $8,000,000 to $10,000,000 to pay losses. What 
would the taxpayers say?

more

most

PROPOSAL TO ESTABLISH MUNICIPAL INSUR
ANCE IN MONTREAL.

In the Rill before the Legislature of Quebec for 
regulating the affairs of this city is the following 
clause :—

S.lRa—"The city may insure itself against risks by 
“ firc, wholly or in part, in the discretion of the 
“ Council, provided a sum not exceeding five (5) 
“ per cent, of the buildings, as shown on the 
" V'aluation Roll, be entered every year in he esti- 
" mates, be put aside and capitalized as an insurance 
“ fund to be employed solely for that purpose."

Although this clause is obscurely worded in the 
opening sentence, it evidently admits of being so 
construed as to enable the City Council to establish 
and maintain a system of "municipal insurance" in 
the full sense of that term. That the clause 
drawn in terms loose enough to authorize an insur
ance scheme of a very wide nature, is clear from the 
phrase, "the city may insure ‘itself’ against risks by- 
fire, wholly or in part, at the discretion of the 
Council,” for the "city itself" cannot l>e reasonably- 
regarded as a term meaning nothing more than the 
buildings owned by the city, that is, the municipal 
buildings. The "city itself" includes all the insur
able structures in the city, and if the design of the 
Rill was to empower the city Council to insure only 
the city’s munici|>al property, such restriction would 
have been distinctly stated.

A more inappropriate, more unfortunate time for 
empowering the city Council at its discretion to 
exercise the functions of a fire insurance company, 
cither to cover the municipal buildings, or those of 
the city itself in general, could not have liven chosen. 
Where would the citizens of Toronto have been to
day had such a scheme of municipal insurance been 
there established on a large scale? The ratepayers 
would have been confronted with claims aggregating 
several times the annual taxation of the city. Over 
one hundred of the largest contributors to the 
revenue of the city, who have had their warehouses 
and stocks destroyed, would have been levied upon 
for a fire-tax amot nting to several years’ taxes, in 
addition to those >f the current year. Even if the 
imposition of suet an enormous fire tax were made, 
it would be almost imjioisible to collect it as, in 
many thousands of cases, the ratepayers would be 
unable to meet such a sudden demand.

Imagine what would be the situation in this city 
were municipal insurance established, and a con

more

pro-

was

BANK STATEMENT FOR MARCH

By the end of March there arc u: ually signs of 
winter losing its grip, a grip that keeps business 
stagnant all over the country. Last March was 
more than usually . a winter month, but the bank 
returns show some remarkable advances to have 
been made in the extent of business. Indeed, the 
enlargements in one month now would, a few years 
ago, have been regarded à* favourable for the whole 
year. All the thirty-three banks, except five, in 
creased their Canadian discounts in March, and of 
the ten who have current loans outside Canada, four 
decreased these loans last month.

Tlie current loans in Canada rose from $389.627,- 
686, to $403,566,588, an increase in March of $13,- 
<>38,902, which is a remarkably large amount to lie 
added in one month. Including loans outside 
Canada, the increase was $14466,620. How such 
an expansion compares with previous years, appears 
by the following table:—

e

_________________________- ________________



STATISTICAL AB8TBACT FOR March, 19c4, OF THE CHARTERED BANKS OF CANADA. 

Ctmfnrittn #/ PHntift! /it mi. iMmimg inert '* tr dtertnu frr tkt month and for tfu yenr.

lucre, ae or 
Decrease in 

month.

Increase or 
Decrease In 

year.
Mar. 31,
1903.

$38,083,810 Inc. 
18,165,195 Dec. 
1,799,76» same

769,583 
4,136,184 
4.745,114 

11,160,947 
11,7*3,9*9 Dec. 
14.7M.483 *nc. 
37.no.997 '’"C- 
63.599J99 *«•

Feb. 19,Mar. 31,
1904.Asstts. 1904.

$33.76i
578,919

116,387
537.9*6

',343,5*5
1,049.883

«4.45*
47,104

«14.117

$9,'44,559 
Dec. 1,505,616

311,076 
81,161 

1.157^4* 
737A* 
877,189 

',*91.0*4
111,161 

Inc. 1,611.868

$47***8,379 $47,194,617 
17,338,698 
3.'30,844 

59°,935 
4,955.710 
4,139,191

Specie and Dominion Notes................
Notes ol and Cheques on other Banks 
Deposit to Secure Note I
Loane to other Banka in Canada secured........................
Deposits with and due from other Bks. in Canada....
Due from Banks, etc, in United Kingdom....................
Due from Banks, etc, elsewhere.....................................
Government Securities...................................................... .
Canadian Municipal and other Securities...................
Railway Bonds and Stocks.........................

Total Securities held............................

Call Loans in Canada....................................
Call Loans outside Canada.........................

Total Call and Short Loans ........

Loans and Discounts in Canada,..............
Loans and Discounts outside Canada....

Total Current Loans and Discounts.

*7.**»,379 
16,759,669 
3,'3o,844 

707.3*1 
5,493,616 
5,481,816 

11,138,136 
10441,895 
14,503,111 
38.784.865 
63.719,9*'

Inc.
Inc. Dec.
Inc. Inc.
Inc. Inc.

Inc.
Dec.
Dec.

.351
10,506,347
14456,017
38460.648

'30,5»»406,969 lac.63,3*3,011

Dec.48,404,884
t9.H03.6ll

38,109.805
40.395.3*9

Dec. 10,851,033 
Inc. 1,300,832

37.553,85'

78,556494

555.954
609,104
53,'5o

Inc.
88,108,505 Inc. 5eo778,505.144 %650.ll l

Inc. 13,938,901 
Inc. 5*7.718 
Inc. 14,466,010

3*9.6*7,686
17,995.796

407,613748»

Inc. 57,174,038 
D«o. 1Q.94445» 
Inc. 46,3*9.030

346,*91.55° 
19468,47»

375,761471

403,566,5*8
16.5*3,514

4*1,090,101

Inc. 14,519.770 Inc. 36,678,869486,118,616 463.969,517500,648,396Aggregate of Loans to Public

Dec. 136,889
Inc. 159,961
Dec. 14,371
Dec. 461,103

Dec. Dec.
Inc.
Inc.
Dec.

*.611,953
1,5*7,690
1^7 306 

5.393.993 
«59.000,15»

111*.950.300
l,*04,738
74*6,314
1,606,791
5.»49,4*9

617476^30

449.330 
496,069

Dec- 917.639

1,500,970
1,390^07
9,138,011
M61.935
4431.790

Loans to Provincial Government»..,,
Overdue Debts................................. .
Bank Premises.............. ...................
Other Real Estate and Mortgages
Other Assets........

Total Assets Inc. 16,843.805 Inc. 47,807.133675,843.963
Liability.

Inc. 1,013,876
Dec. 115,117
Inc. 541,615
Dec. 1,111411
Inc. 8.365,948

58,183,484
3.739,61»id:#:

Inc. 1476,635
D«c- 3*3479

1.097483 
Dec. 1,136,170
Inc. 3347».

57,736.143
3.53o,76o
5,182,116

107.706,715
*89.547.184

59.760,119 
3,t'5,633 

. 5.8*3,8.31
106484,714 

. 197.9i*,»3»

. 404,397446

Notes in Circulation................................................
Due to Dominion Government...............................
Due to Provincial Governments..............................
Deposits in Canada payable on demand................
Deposits in Canada payable after notice..............

Total Deposits of the Public in Canada.........

Deposits elsewhere’than in Canada.......................
Total Deposits......................................................

Loans from other Banks in Canada....................
Deposits by other Banka in Canada.......................
Due to Banks and Agencies in United Kingdom
Due to Banks and Agencies elsewhere...................
Other Liabilities..........................................................

Total Liabilities..................................................

Inc.
107
164434.707 S
37*45549' I”6- 7443,937 31,341397,154>C09

Inc. ^,21949734.877.935 Inc. 5.618.1»»
fïw. 37.97e,6$7

38.287,160
43S.541.169

40,506437
406433.546 9.363.034444,904,103

Idc. 120,844 Dec.
Inc. 68,711 Inc.
Inc. 1413.496
Inc. 364.197
Inc. 1,181,311 Dec.

788,986 
3,140,175 
6,947 4 54
1.130.7»*

13.060,204

559,647
SRE

13

K 5KS
4418,163 

Inc. 3749*,6o*

680,491
4,028,681
6,274,919
1.3*9.113
9,031,039

535,149,114

888,

7,850,7»»
Inc. 13461453519,2*7,061 497.750,51*

Cnpitnt, Ht.
Inc. 26,010
Inc. 139,619

Inc. 1,185447

3^41,*7i
• 1-2 

'.*95,3**

78,701^41
5o,75»405
10,917,108
58,661,768

74,883,8*0
45.371.899
11,744,463
59431417

Capital paid up...,....................................
Reserve Fund............................................
Liabilities of Directors and their firms.. 
Greatest circulation during the month

78.7*7,55»
50,891,014
10,871,685
60,947.315

Dec.

:INSURANCE AND FINANCE CHRONICLE.Apkil 29, 1904

Current loans 
In and out of 

Canada March II.
'’’otal Deposits 
In and out of

in March.
Year.Year.

Canada March 31. In March.
$$» $ $ t

14,466,620
11,996,194
9,553,961
4,382,091
7,164,463
6,660,119
6.375.894
4,600,064

46,329,030
47,717,429
28,221,436

1,017,882
38,464,579
22,532,972

4,803,205
1,628,720

422,090,102
376,761,022
327,843,693
299,621,167
279,023,194
240,668,616
218,035,643
213,232,438

1904 1904 444,904,203 + 9,363,034 + 37,970,657
406,933,546 + 4,106,019 + 44,910,946
362,022,601 — 1,677,396 + 89,169.98»
322,852,618 + 2,599,534 + 36,889,981
264,789,246 - 2,417,416 + 16,490,231
248,298,016 — 1,921,861 + 31,101,609
216,996,606 — 2,742,441 + 23,348,936
193,647,671 + 1,614,117 + 13,073,516

1903 1903
1901 1902..........
1901 1901
1900 1900
1899 1899
1898 •a1898
1897 1897
Increase 1904

over 1897.. $208,867,664 .............................................
The increase in deposits in March for each of the 

years, 1897 to 1904, and in each year, appear in 
following table :—

Increase 1904 
over 1897.. $251,256,632

Since 1897 the call and short loans in March have 
apparently risen front $14,069,277 to $78,558,294,
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stock all the retail stores of Ontario are now rcpre. I 
sented by ashes. Crockery by tons, gutta-perchi I 
wares, printing presses, millions of fish-hooks and 
tackle, type and paper by cart loads, type w riting 
machines, and other office equipments have wholly 
disappeared, or left indistinguishable debris behind. 
Tons of electric wires were thrown into an in- I 
extricalde tangle.

Whether the vaults and safes had protected their ! 
contents was a question of the gravest anxictv. In 
some of them the intense heat had destroyed the 
books, vouchers, etc., in others, however, little harm 
was done. Mr. Brock, M.P., when his safe 
found in good condition, said :—

"The contents of the safe were worth about 
$450,000.” “Not exactly in cash,” he continued, 
"but the accounts contained in our ledgers total up 
to over that amount, and the greater part can be 
collected without a great deal of difficulty. The loss 
in our warehouse totals up to about $700,000, of 
which $fioo,OGO is insured.”

The Allan & Co. firm were exceptionally fortunate 
in having a large underground vault into which they 
rushed their most valuable furs before their ware
house took fire. These goods were practically un
injured. Tht heat was so intense as to have melted 
parts of the locks of many safes.

The work thrown by this conflagration upon the 
insurance officials was enormous, and their anxieties 
have been extremely harassing. The demand for 
adjusters has exceeded the supply. Some of the 
work is being undertaken by inspectors. We give 
in another column a corrected list of the losses by 
conqianies, which will aggregate between eight and 
nine millions of dollars.

The underwriters have been in constant session at 
the rooms of the Insurance Institute. They have 
decided to raise the rates ; the schedule adopted for 
Toronto is as follows :—

57* INSURANCE AND FINANCE CHRONICLE.

but prior to 1901 the amount of these loans outside 
Canada is uncertain, as the form of the return did 
not call for this amount being so specifically stated 
as they now are.

Both in the increase n current loans and dis
counts, and in deposits, the increase last month ex
ceeded that of any previous March in spite of the 
climatic conditions last month being exceptionally 
unfavourable.

Those who are pessimistic as to the conditions of 
Canada, who are turning their eyes to foreign fields 
for investment, respecting which they know very 
little, might profitably study the bank returns of 
Canada. From such observation of bank statistics 
as arc presented above, they would learn that the 
financial resources of this Dominion and the needs 
of the country's commerce have gone on expanding 
year after year, until they are now double the 
amount recorded in 1897, that the deposits arc 
350 millions more than they were twenty years ago, 
and that the current loans have enlarged in propor
tion to the deposits.

was

TORONTO CONFLAGRATION.

The conflagration at Toronto continues to excite 
great interest all over the country, also in the 
United States and Great Britain. Evidences of this
have been shown by a sympathetic message from 
the King, from the Governor-General, as well as 
from a number of municipal corporations. The 
appeal for help made to the city of Buffalo was 
nobly responded to by a contingent of the fire 
brigade with splendid equipment being sent to 
Toronto in time to do most valuable and very deeply 
appreciated service. At the same time the Buffalo 
nier sharply criticized the fire protection of Toronto 
as behind the times and inadequate. Other Can
adian cities sent firemen and engines, by whom, and 
the American brigade, the fire was kept from 
spreading further than it did.

English papers censured the Toronto brigade 
for using dynamite to make an open space, with the 
intent to arrest the progress of the fire. This 
course was, however, not taken, no dynamite was 
used until several days after the fire, when several 
dangerous walls were brought down by explosives 
without any accident. The gaunt, lofty walls of the 
Brock, Wyld-Darling, Gordon Mackay warehouses 
were so treated, and they fell, crumbling, straight to 
the ground.

Over the area burned, covering fourteen acres of 
warehouses and streets, not a wall was left that 
could b* utilized. The scene was one of utter ruin 
and appalling desolation, where, a few hours before, 
stood some of the noblest warehouses in Canada 
filled with stocks of merchandise, machinery and 
plant worth over ten millions of dollars. The chief 
printing and publishing establishments in Toronto 
were

Congested district—On all mercantile, schedule 
and other specially rated risks, add $1.00 to rate.

Outside district—On all risks, except dwellings 
and their contents, add 50c to rate. Residential 
storei ■A reduction of 25c may be made on these 
risks in outside districs, with the usual warranty.
Where three-year policies are permitted, the extra 
to be added to the three-year rate.

Sprinklcrcd risks, fire-proof buildings and con
tents—Half the foregoing extras to be added to 
rates on these risks.

Co-insurance—A reduction of 15 per cent, from 
rate on building and 10 per cent, on stocks may be 
allowed for the 80 per cent, co-insurance clause.

In outside places an advance will be made.
Reference is made elsewhere to the attitude of the 

Manufacturers’ Association, in respect to the in
crease of rates. Some of the foreign companies 
they contemplate patronizing, have intimated their 
intention to accept no more risks on this continent.swept away by flames. Dry goods enough to

_ l'Ê l 'iïf'rïri méT J_ _____ i._______ -_________ __
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Independent Ucderwriters....................
London Mutual...................................
Merchant#.............................................
Metropolitan............................ .............
Monarch................................................
Montreal Mutual...................................
New England Mutual...........................
Ottawa...................................................
Perth......................................................
Scott A Walmeley Group, including 

Queen City, Hand-in-Hand, Millers
A Mite. A Eire In». Eichange..........

Standard Mutual...................................
Trader#................................................. .
Trader# Chicago....................................
Waterloo Mutual...................................
York Mutual..........................................
Colonial of New York...........................
Globe and Rutgers................................
Indemnity Exchange of Chicago.........
North Hirer of New York....................
Nassau of Brooklyn...............................
Peter Cooper, Fire of New York... 
Senior Underwriter of New York.... 
Other offices............. ............................

12,000
120,000
40,000
30,000
10,000
16,000

125,000
110,000
40,000

1 liscussion is going on in Toronto in reference to 
more stringent buildings’ regulations, and it is 
doomed certain that the new warehouses built to 
replace those burnt, will be of a better type, as fire
proof conditions will be adopted. Toronto will also 
have far better fire protection as the result of the
fire. _

The silver lining to the cloud brought over Tor
onto by the conflagration, shines out in the mar
vellously hopeful spirit prevailing amongst the 
sufferers by the fire. They do not seem at all cast 
down, dispirited, or mournful over the calamity, but 
talk of nothing but rebuilding, restocking, extending, 
and working hard to recover lost ground and win 
new. Of such a class of merchants, Toronto, 
Canada, the Empire indeed may be proud ; they 
arc showing the dauntless spirit and enterprise which 
commands success.

76,000
32,000
20,000
10,000
11,000

76,000
30,000

110,000160,000
27,000
40,000
15,000
61,000
20,000

4,000
2,000

10,000
10,000

3,760
2,000

120,000
100,000

30,000
15,000
30,000
16,000
4,000

10,000
10,000

12,000

CONFLAGRATION, APRIL 10-20. H04.

Total Loss Estimated at $13,500,000.
Total Loss to Insurance Companies Ap

proximate, $8,750,000.

TORONTO
X

THE MONTREAL CITY RILL.

SOME EXTRAORDINARY POWERS ASKED FOR BY T1IE 
CITY COUNCIL.

A NEW DEPARTURE IN MUNICIPAL LEGISLATION.

Net.Canadian Companies.
British America....................................
Western, including National of Ireland.
Quebec............................ ...............................
Mercantile...............................................

$330,000
400,000

92,000
78,000

$230,000
260,000

44,000
36,000

A Bill is now before the Legislature of Quebec 
suggesting some serious amendments to the excel
lent Charter of the city, which was consolidated a 
few years ago, and which was prepared by Com
missioners appointed by the City Council for that 

This Charter was based on the result of
care-

Britiik Compact#».
112,000
186,000
100,000
186,000
75,000
60,000

366,000 
260,000 
200,000 
280,000 
168,000 
69,000 

300,000 
313,000 
90,000 

100,000
Nstional of Ireland (included in Western 125,000)

380,000 
300,000 
226,000 
246,000 

773,000 
378,000 
166,000 
180,000

Alliance...
Atlas.
Caledonian...............
Conn lereial Union

purpose.
past experience ; every clause of it was most 
fully considered, and the general interests of the 
city were safeguarded as far as possible. Under its 
provisions the city was recovering from the effects of 
past expenditures, more especially in connection 
with the expropriation craze, that is, the widening 
and extending of streets, and other public works of 
like nature, which were carried out in a most ex
travagant manner. The finances of the city, owing 
to the safeguards provided by the Charter, got into 
excellent condition within a very few years. Un
fortunately, however, the “Charter Tinkering Craze 
seemed to have taken hold of our city fathers, and 
certain amendments were obtained last year which 
opened up the door to further expropriations, and 
which will prove very costly to the ratepayers of 
Montreal. Let it be remembered that further 
borrowing means that there will be a less amount 
at the disposal of the city to be expended for 
ordinary administration, such as keeping our streets 
and sidewalks in order, etc., etc.

Under the consolidated Charter of (1897-99), the 
city's borrowing power was limited to 15 P«r cent, 
of the taxable property of the city, which was 
arbitrarily placed at $180,000,000, in order to con
solidate the total debt, including all possible out-

......................................
Law Ueion A Crown.......................
Liverpool and London nod Globe
London nnd Lnncnshire..............
London Assurance............................
Manchester...................................

154,900
70,000
90,000

North Britidh........................ .
Northern..................................
Norwich Union.......................
Phœeiz of London..............
Royal....................................
Scottish Union A National.

170,000
120,000
166,000
310,000
136,000

Sun
Union.,

American Oompmiet.
190,000 100,000
$1,600 60,000

166,000 166,000
300,000 175,000
186,000 ...........
146,000 125,000

72,000 71,000
270,000 160,000

.Etna.......
Connecticut 
Hartford—
Homs........................................ ..
Ins. Co. of North America.
I’beoix of Brooklyn............
Phœnis of Hartford.............
Queen of America................

NoxTiwrr Ornozs.
Net.Oram

$180,000 $120,000 
86,000 
60,000 
86,000 
66,000

Anglo-Amerieea. 
Canadian Fire.. 
Economical.....

Bq»*».............

60,000
36,000
60,000
60,000Uon

. ‘-a.■ ..... . . , . .C ... ... "___
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standings at that period at $27,000,000. However, 
so as to provide for requisite public works, such as 
the extension of waterworks, drains and such like, 
the city was empowered to borrow to extent not 
exceeding 10 per cent, of the increased taxable value 
of the pro|x-rty each year (until it reached $180,000,.
000), always provided that the amount to be borrow
ed in any one year should not exceed $300,000.
Under this proviso the city has been able to borrow 
each year between $200,000 and $300,000. N,i 
further borrowing was permitted unless for some 
specific purpose, and then by a by-law passed by 
two-thirds majority of the Council, and approved 
by the owners of taxable real estate. The interest 
and sinking fund on such loan to be met by a special 
tax to be imposed for that puqiosc.

The powers asked for in the amendment now be
fore the Legislature would abolish all the safeguards 
of the consolidated Charter, and if we hap|>ened to 
have a spendthrift, extravagant, or even what might 
be termed an over-progressive Council, imbued with 
the idea of expending large sums of money on widen
ing streets, expropriations and works of that nature, 
they would really have the power to mortgage all 
the real estate in Montreal to its utmost limit.

For instance, take as an example, Section 23,
Article 461 A, which reads :—

"Notwithstanding any provision to the contrary, the 
Council may, by resolution or by-law, decide to do 
public works, such as development of waterworks 
service, build and enlargement of Municipal build
ings, including markets, fire and |x>lice stations, City 
Hall and others ; the opening, widening and prolonga
tion of the streets or parts of streets, making of 
squares or public parks, and to expropriate, at its 
discretion, immovables or parts of immovables it 
may need for any such improvement, and may sell 
by public auction the remainder of the lands or build
ings not required for proposed improvements."

One would naturally ask, where are the funds to 
come from to carry out all these works ? They will 
be provided by the following clause, ad lib:—

461 F. Notwithnlandiny any /um inion to the 
trary, it nkall he Imrful far the oily to hamnr the 
nmiunry to defray its share of the nut of the im- 
pmrrmmts authorised by 461 A.”

This article then goes on to state the manner in 
which th bonds or inscrilied stock shall be issued.

Further on, the city asks for power to enter into 
the insurance business. Section 25, clause 538A 
states :

“The city may insure itself against risks by fire, 
wholly or in |>art, in the discretion of the Council, 
etc., etc."

The above clause is referred to elsewhere.
Further, it asks powers to build conduits, and 

enter into the gas business. Of course, this would 
entail the purchasing of the existing Gas Company, 
and in order to obtain funds for this industry, the I hiture, is evident from the continuous advancemcm

city may issue bonds or debentures to 
cost (whatever it may be) by the affirmative 
a majority of the members of the Council, 
less to say, we do not believe the Legislature will 
for one moment grant any such powers as those 
asked, and we shall not be surprised if the whole Hill 
be "struck." Already, several objectionable clauses 
have been struck out in the Private Bills’ Committee.

The present total indebtedness of the city is $28,- 
^24>795! the value of the taxable property is $158,- 
616,090, while the value of exempt properl v is 
$40,767,105.

cover the
vote of
\ eed-

THE LONDON AND LANCASHIRE LIFE ASSUR.
ANCE COMPANY.

The London and Lancashire Life Assurance Cc 
pany is one of the British life offices which is making 
marked advancement in those main features which 
entitle a life company to the confidence of the 
public. Its business is steadily enlarging in volume, 
and its financial resources are expanding to such an 
extent as indicates vigorous, prudent and skilful 
management. The following shows the financial 
movement in premiums and invested funds since 
1898:—

>111-

,-------taraud fonde------

I 623,300 
683,170 
608,806 
667,830 
6*8,674

Tear. Tout.
1899 $1,160,370

1,316,1*0
1,312,410
1,373,930
1,430,206

$7,066,636
7,638,705
8,147,810
8,816,340
9,363,914

1900
1901
1902
1903,

Showing sn increase in the Funds in five years of $2,831,679

During 1903 the company issued 2,362 policies 
covering $3,500,130, the increase over 1902 being 
$76,110. The net premiums received were $1,430,- 
205. The total income of the company was $1.791,- 
215, including $360,610 from interest and dividends. 
The report gives the avferage yield on invested and 
uninvested funds as having been a siflall fraction 
over 4 per cent., which may be regarded as a satis
factory rate, more so, indeed, than if it had been 
higher, owing to investments being made in less 
sound securities than those selected by the manage
ment.

con
nu ins

After paying dividend and bonus to shareholders 
and policyholders, the funds were increased to ex
tent of $548,575, the amount of them at close Of iquj 
having been $9,363,914, giving promise of reaching 
the ten millions mark in this current year.

The Canadian Branch of the London and Lanca
shire represents by no means the least active and 
progressive section of the company’s business. Mr. 
B. Hal Brown, the general manager for Canada, 
is ever on the alert to secure business and give, the 
public a favourable impression of his comparn 
That his untiring and skilfully directed efforts hav- 
been rewarded, and are likely to be more so in the

_—1 ___■ - - -............■■____.sh.__
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sources of the Dominion. At the close of the lec
ture, a vote of thanks was moved by Mr. C. R. G. 
Johnson, and seconded by Mr. David McGoun, to 
which Mr. Hutchison briefly replied. The musical 
programme was then rendered. Amongst those 
who contributed were, Miss Sare, a piano solo ; Mr. 
W. Barnes, violin solo, and other selections were 
given by Messrs. W. H. Jackson, E. A. Wright, 
T. H. L. Saunderson, and A. T. Clibbon. The in
defatigable treasurer of the Institute, Mr. Charles C. 
Hole, acted most acceptably as accompanist.

Mr. R. O. Thicke also contributed two very 
humorous recitations. At the close of the pro
gramme, refreshments were served, and a very en
joyable evening was brought to a close by the sing
ing of the National Anthem.

The Insurance Institute of Montreal now pos
sesses a very comfortable Reading-Room in the 
Inglis building, which is open to the members until 
11 p.m. The room is situated on the third floor of 
the building, and is easily reached by means of the 
elevator.

The Annual Meeting and Smoking Concert will be 
held on May 6.

in the business, which indicates a steady growth that 
will lead to excellent results in the future. Increase 
of business, however, in Canola, cannot be secured 
without hard work, close application, and the outlay 
of money. The expenses involved in conducting life- 
business in Canada far exceed those in the old land. 
Everything here which is included in the current 
expenses of a company competing for business, is 
much more costly than in the old land, and no coin- 

even hold its own, much less advance, un-pany can
less it is vigorously managed, and competition met 
with energy and skill.

The expense ratio of the London and Lancashire 
Life (notwithstanding the conditions), is only 21.9, 
which is as low a ratio if not lower than that shown 
by any of the home companies.

Last year the amount of business accepted in Can
ada, was, $1,011,500; the premium income 
$331.572, from interest, $132,351, making a total in- 

in Canada of 1463,924. The assets of the 
Canadian branch amount to $J.>9575®» l'1e healthy 
character of which is shown by not one dollar of 
interest being overdue at the close of last year.

This year, 1904, is the second of a Quinquennial 
period, during which funds are accumulating for 
division amongst the policyholders. In the last 
five year period there was $515.635 divisible surplus. 
The London and Lancashire is making steady pro
gress in Canada.

was

come

GENERAL ACCIDENT ASSURANCE CORPORA
TION. LTD.

Mr. F. Norie Miller, of Perth, Scotland, general 
manager of the above Corporation, was in Montreal 
yesterday. He arrived in Canada a few days ago 
accompanied by Mr. Muir (of the firm of Muir & 
Houghton, Philadelphia, managers for the U. S.).

Mr. Miller has been looking over the Canadian 
field, with the object of opening a branch office for 
their accident business. The Corporation transact 

extensive business in the United States, and

TIRE AT GRAND TRUNK ELEVATOR AT 
MIDLAND, ONT.

The above elevator was burned on the 24th inst., 
the result of being struck by lightning. Insured 
under the General Schedule of the G. T. R., by the 
Liverpool & London & Globe Insurance Company. 
Loss, about $150,000.

a very
he considers Canada a very fruitful field for accident
insurance business.

Mr. Miller informed our representative that his 
Corporation, which also transacts a fire business, 
has done considerable treaty insurance with the 
Anglo-American, of Toronto, for past two years. 
The loss to the General Accident in connection with 
the recent Toronto conflagration amounts to about

insurance institute or Montreal.

The regular monthly meeting of the Institute 
held in the Inglis building, St. Catherine Street, 

As it was the first meeting in the new 
located in the above build-

was
21 st inst.on

quarters, which are now 
ing, the lady friends of the members were invited, 
and in addition to the usual lecture, « programme of 
music and recitations was provided. In the absence 
of the president. Mr. David Burke, of the Royal 
Victoria Life, occupied the chair, and there were 

members and friends. The lec- 
Mr. Thomas Hutchison, of

$50,000. . . ...
Mr. Miller states that it is the intention of Ins 

company in future to largely co-operate with the 
Anglo-American in fire insurance business in 
Canada. He left this morning for lliiladelphia, and 
purposes sailing per the Oceanic for home on the 

4th prox.
present about too 
lure was given by 
Drummond, McCall & Co., on the interesting sub
ject: “The Manufacture of Iron and Steel." Mr. 
Hutchison treated his subject in a very interesting 

able manner, showing the development of the iron 
and steel industry throughout the world, with par- 

the wonderful advance in this 
of manufacture in the U. S.

PROMINENT TOPICS.

King Edward and the Queen arc visiting Ireland, 
but not in Royal state. They have gone over to 
enjoy themselves, and commenced their holiday by 
attending Punchistown races, like other sight-seers 
who arc fond of horses. Their majesties were en
thusiastically welcomed, as they will be wherever 
they set their feet on the old sod.

and

licular reference to 
important branch 
and Canada. The prominent part played in the 
development of this manufacture by the Anglo-Saxon 
people was pointed out; also the illimitable rc-

—

“ !
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Alderman Vallieres, chairman of the Finance 
Committee of this city, has got into hot water at 
Ouehec, by charging in very explicit terms, that the 
Legislative Assembly of this province is a corrupt 
body. The charge has been referred to the 
Committee on Privileges, etc. General charges of 
this nature against a public body are usually too 
vague to be substantiated. As the tribunal lieforc 
whom this general charge is to lie heard, is drawn 
from the body which is accused, the accuser will 
occupy a somewhat embarrassing position. For the 
honour of the province, we can only trust that the 
Legislative Assembly will emerge from the inquiry 
after proving that the charge against it is without 
foundation.

notes and Items*
AT HOME AND ABROAD.

Cri.M i.mn Articles need handling with greet 
they are highly Inflammable.

care.

Tint Baltimore Eyi itahlk Ijee, an assessment altsir, 
has been put In the hands of a receiver.

Tin: Monumental Mutual Like, of Baltimore, is in 
liquidation. Only a very small affair, In spite of Its big 
name.

Tin: Tin HisntA Insurance Co., of Erfurt, Oerman>. has 
reinsured with the Firemen's Fund Co. The strain it 
American business was too heavy.

Navigation, locally, was opened this week, by a 
Richelieu & Ontario Company’s steamer entering 
the harliour from Sorel. Vessels will be going to 
and fro In-tween here and Three Rivers by end of 
week. Probably one or two ocean steamers will be 
seen in the harliour on Monday next. The 
promises to be a very active one.

PiiorntiRAi-iiK- Flash Powder, by exploding, on 23rl 
nit., near Philadelphia, caused a two-storey building to be 
burnt, one life lost and two persons Injured.

Real Estate Trasskers, in this city, were record.,1 i„ 
March last, to value of #1,(169,348; the properties numlwr- 
Ing 223 This Is #460,000 less than In March. 1902.season

The Receiver or the People's Mutual Live Stock Co., 
Newark, U.8., has entered 20 suits, to recover assessments 
required to |>ay the company’s debts. Aseessmentlsm hat 
charms for some, no doubt, but a suit of this kind Is no*

* * * *
The committee of bank officers, appointed to 

organize a Hankers’ Institute in this city, have been 
obliged to abandon the project “owing to the want °r them, 
of unanimous support of the banks." Die abandon
ment of this project is very deeply regretted by the 
committee, whose disappointment is shared by all 
the bank officials, save a small minority. The 
purposes of such an Institute arc so valuable, it is to
be deplored that what the committee describees a •
...i . , , , , . . T,IK Our A Rio Accident Insurance Co., will applv tothe unaccountable apathy and indifference of the Parliament of Canada, at It, present aeaaion! for an 

tenant banks, has led to the scheme being laid Act to enable It to Insure against accidental damage or lose
aside. to personal property from any cause, except loss by Are

or navigation.

Bank Dividend*.—Tbe Bank of Hamilton and Imperial 
Bank have each declared a dividend for the half-year, of 
6 per cent. The annual meeting of the Bank of Hamil
ton will be held on June 80, and of the Imperial Bank 
15th June.

It would be highly desirable for the active sup|>ort 
of “all" the banks to be secured. This, however, is 
not essential to such an Institute being highly 
cessful and doing a most valuable service to bank 
officers, generally, but more particularly the younger Compensation Insurance." 
ones and those whose families reside at a distance, 
as in the case with a large number of yotmg bank 
clerks, to whom an institution, such as was pro
posed, would be of inestimable benefit, as it would 
also be to tbe banks.

The Law Accident Co. has passed Its usual dividend 
owing, says the report, "to Inadequate premiums having 
been received In respect of risks accepted In 1902, In 
section of the business." Tbe section was "Workmen's

suç ons

"Started With a Wheelbarrow," Is the history of a 
young man who got his first start In life, by a little cap
ital borrowed on a life policy of the Canada Life. The 
narrative Is autobiographical. Interesting and well adap'- 
ed to commend life assurance.

a a a a
Advance oe Rate at Halifax.--On 26th Inst, the re

presentatives of the British Fire Insurance Companies at 
t" 'Ivprivc tin tiiM-lves of the social comforts, the Halifax. N.S.. decided to Increase the rate on the Maes* 
protection, the educational advantages of a Rankers'
Institute because two or three of the banks are 
indisposed to give it substantial assistance?

Is it necessary for the 350 bank officers in this city

district 75 per cent., In accordance with Instructions from 
their respective head offlees. The present rate Is #1.5) on 
the #1.00. The new rate will be #2.50 on the #100.

The Bane nr Montreal announce* a half-yearly divi
dend of 5 per rent, |»yable on and after 1st June. The 
Canadian Bank of Commerce has declared a dividend of 
sti per cent, for last half-year, at rate of 7 per rent per 
annum. The Sovereign Bank dividend for last quarter Is 
1% per cent., and la Banque Natlonaie 3 per cent, for 
past half-year.

Ottawa Ci.kabino House.—'Total for week ending 
14th April. 1904: clearings, #2.193,088; corresponding 
week last year, #1.532.551. Total for week ending 21at 
April, 1904. clearings. #1.857.769; corresponding week last 
year. #1.823.455.

1-TV ------------------------- ———■
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Tine Ratepayers or the Niaoaha-oh-thb-Lake. have 
passed a by-law granting a bonus of $15,000, and exemption 
from taxation for twenty years to the Niagara, Queenston 
and St. Catharines Railway Co., to aid In the construction 
of an electric railway from St. Catharlnei to Niagara-ou- 
the-Lake, theme along the bank of the Niagara River to 
Queenston.

The Baltimore Fire Loss 811 risks.—The fact has 
developed that the Insurance lose by the big Are of Feb
ruary was $35,000,000, the value loss $45,000,000, the net 
loss $10,000,000. These figures, based on the adjustments 
already made, are the maximum, and the belief Is that the 
total Insurance lose will not be more than $30,000,000, and 
net loss not more than $7,500,000.

On the basis of total Insurance loss of $30,000,000 those 
burned out only carried 80 per cent Insurance, but in a 
number of Instances many business men of Baltimore 

Insured for 100 per cent—“Insurance World."

QUEUES COLUMN.

In order to furnish our readers with information, 
we propose to devote this column to replies to 
correspondents. Letters should be addressed to 
"The Chronicle, Enquiry Department, Montreal."

Answers will only be given to such communica
tions as bear the writer’s name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest, in regard to 
which the Editor of Queries’ Column will exercise 
his own discretion.

1162. F. M. Q., Montreal.—1. The Mackay Com
panies are not incorporated, out are a trust created 
by agreement, dated 19th December, 1903. The life 
of the trust is set at forty years from that date, but 

two-third vote of the shareholders of the 
Mackay companies, both common and preferred, 

then be extended or terminated.

were

on a

Correspondence^may

. It was formed to purchase the stock of the Com
mercial Cable Co., the Commercial Union Tele
graph Co., of New York, the Commercial Union 
Telegraph Co., of Maine, and the North American 
Telegraph Co., with power to purchase the stock of 
other properties if deemed advisable. 3. The 
authorized capital is $50,000,000 common, and $50,- 
000,000, preferred, of which $34,853,200 
and $29,338,000 preferred, is issued. The pre
ferred stock in round numbers is distributed as 
follows Shareholders in Europe, about 12,000 
shares; in Canada, about 80,000 shares; in the 
United States, about 201,000 shares.

1166. R. B. F. . Toronto.—<i). Yes, the Auer 
Incandescent Light Company stock is listed on the 
Montreal Stock Exchange. (2). The authorized 
capital is $500,000, all paid up, but application has 
been made to reduce this to $100,000. (3). In 1900 
a dividend of $3 per share was paid ; in 1901, $4 per 
share; in 1902, $3 per share, and last year, $2 per 
share. (4). The par value of shares is $100 each.

1163. B F. M„ Ottawa.—There arc two classes 
of what are known as the Carnegie Bonds, of the 
United States Steel Corporation, series A. and 
series F. The total issue is $304,000,000. They are 
5 per cent, bonds. The nominal price is about 103. 
They are not listed.

1165. R. J. T„ Collingwood. The value of gold 
produced in the Yukon region in 1903 amounted to 
$12,250,000.

1168.

We do not hold ourselves responsible for views expresses, 
by correspondents.

NEW YORK STOCK LETTER

New York, April 27, 1904.

In looking back over the week just past, there Is not 
much to be commented upon, and nothing of a very start- 

important nature to be chronicled. The main
common

ling or
characteristics have been continued dullness and with 

two exceptions, a very limited range of prices.
Notwithstanding the Intense dullness, there does not 

appear to be any pressure to sell stocks, and If the mar
ket runs off over two per cent, or so, support seems to 
be accorded, which checks the decline, while on the other 
hand a rise of two per cent. Is pretty sure to be met by 
free sales, which checks that movement.

One of the favourable factors Is the announcement that 
the Congress Is more than likely to adjourn thle week or 
next, and the market should respond with a rise of mo
derate proportions, but, whether It will do so or not it Is

one or

Impossible to say.
In various quarters

dullness, not only In the stock market, but In 
lines of business, and what la likely to be

it la asked what la the cause of the
prevailing 
various other
the result. There Is no question whatever as to the 

which have produced the present condition of af- 
stlmulatlon and the recklessness which 

conduct of pretty much all kinds of

causes
fairs. The over 
characterised the 
business during 1901 and 1902. has necessitated a period 
of recupeiation. which we are now passing through How 
long this will lait, It Is, of course. Impossible to say, 
especially as this being a presidential election year this 
factor must be taken Into consideration with the natural
causes.

The general condition of the country, as. we have claim
ed all along, Is good, and there Is no llkelyhood of any 
general, mercantile collapse, such as ocurred 1 nthe years 
1873 and 1893. After the preceding panics, and, therefore, 
barring calamities, the period of recuperation should not 
be a long one. In fact, there are Indications now that a 
solid foundation has been reached, and the process of re
habilitation has begun. The contraction of general busi
ness throughout the country causes the money to aceumu- 
late at the financial centres, and employment of some

A. J. S„ London. The United States 
Rubber Company has declared a dividend of 1 1-2 
l>er cent, upon its preferred stock. It is not stated 
for what period this is, but 
a quarterly dividend, and that hereafter the same 
rate will be paid regularly.

understand that it iswe

-am-■ Jii.
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point, yesterday morning being one of the dullest days 01 
record for some year» past. However. K seems likely 
that the Improvement may now be iiermanent. and. de
spite everything. In recent times, each recovery has sen 
the market creeping towards a higher level. The supply 
of stocks carried on margin la, without doubt, very lo*. 
and once buying sets In K Is evident that the late ■

kind must be found for It. With no speculation the rates 
for call loans are now down to 1% to 2 per cent., while 
four months money Is offered at 214 per cent; the 
Indication», therefore, are that a very considerable amount 
of such surplus funds will be put Into bonds, upon which 
a higher rate of return can be obtained, and which have 
a broad market. This will start the investment demand, 
which should and will Increase and expand until It broad
ens Into an active market, and will. In turn, be followed 
by Improvement and activity In the Stock market.

One of the most Important events of the week has been 
the shipment by to-day's steamer of $6,600,01Ki of gold and 
the engagement of some $2,000.000 to go by subsequent 
steamer. In addition to the usual reasons why gold should 
go abroad at this time, there are two very good reasons 
why these shipments should be made. The consumât Ion 
of the purchase of the Panama Canal property would un
doubtedly call for the transfer of a very considerable por
tion of the purchase money, notwithstanding the state
ment that the bulk of It would be left on deposit In this 
country. The floatation of the large Russian loan. In 
Paris, will absorb a vast amount of money, and It Is quite 
natural that the Parisian bankers should call In all of the 
gold that they ran get and It Is, therefore, not surprising 
that I age shipments of gold should be made to Paris at 
this time Since April 7, some $12,625,000 has been sent 
abroad.

Crop reports from various quarters are of a somewhat 
diverse nature, but In the districts where most needed 
copious rains have fallen, and the estimate now Is that 
Kansas. Oklahoma and Nebraska, will produce bumper 
crops of winter wheat, and. that while the season Is very 
backward, there Is still time to get the spring crops well 
planted.

Railroad earnings show some falling off, but this Is 
natural, owing to the contraction of general business, and 
It must not be forgotten that comparisons are now being 
made with a period when earnings were greater than they 
had ever been before.

comers
in the market will have to pay good prices to obtais 
stocks. Those who purchase now may have a little longer 
to hold, but dividend payers are selling at prices that will 
make the return practically cover the carrying charge 
Notwithstanding to-day's Increase In activity, the week 
shows a small turn-over. R. * O. was singled out for M 
advance and was the most active stock In the week's trad- 
Ing, followed In the order named by C. P. R„ Dominion 
Coal Common and Twin City. With the 
Dominion Steel Common, the trading In the reel of the 
list was under 601) shares for any one stock. The unwar
ranted scare at the nest Issue of Nova Scotia Steel Com
mon Stock has dlsappeareu, and the stock is almost lark 
at the figure from which It broke when the new Issue was 
announced. There Is very little of It coming out, and It 
look* firm and promises higher ligures If the general mar
ket holds. Another stock that Is gradually creeping up 
In price is Halifax Tram, but It Is as yet very Inactive. 
The advance In the stock Is apparently well warranted, 
and the security will, no doubt, become more largely trad
ed In When It Is generally known what excellent progress 
Is being made by the Company. Dominion Coal Common 
which recently declined from 6614 to 62, has recovered 
again and sold up to 6614 this afternoon, and the stock 
closed firm.

exception 0f

The heavy gold exports from New York have 
noticeable feature In the money market this week, and It 
Is anticipated that Including to-morrow's shipments 
$9.000,000 will have been sent out, mainly 
Ing this week. Money continues easy, however, although 
the local rate remains at 5 per cent. In New York call 
money was loaning to-day at 114 l«r cent., while In Lon
don the rate was 114 to 214 per cent.

The quotations for 
follows:—

over
to Paris, dur-

In the commodity markets there has been a decline In 
pretty much everything. Cotton has fallen nearly $2 per 
bale, and Is now at the lowest level of the current decline, 
and about three-quarters of a cent higher than at the 
Sully failure, while wheat and corn are up somewhat from 
the low prices of the past few days.

A movement has been started for the purpose of termin
ating the voting trust, which now controls the New York 
Ontario and Western. We have before called attention 
la this column to the very strong position of this property. 
Long sidings have been built, and by making connection, 
which could be done In a very short time, the Company 
would have a double tracked road. The road is already 
earning enough to pay a small dividend on the Common 
Stock, and with a double track It should be able 
ly Increase Its earnings At 
certainly cheap.

The market has to-day shown a fair degree of strength 
but upon very limited dealings.

money at continental points are as

Market. Bank.Paria.........
Berlin.........
Amsterdam 
Vienna.... 
Brussels ...

l\
3

3
4

*4 ill
see

C. P. R. closed with 117)4 bid, an advance of 114 points 
over last week'» closing bid on sales of 1,028 shares, 
earnings for the third week of April show an Increase of 
$83,000.

The

* * »
to large- 

present prices the stork I»
The Orand Trunk Railway Company's earnings for the 

third week of April show an Increase of $2,761. 
quotations as compared with a week ago are as follows

A week ago.

The stock

To-dayKiret Preference.., 
Second Preference 
Third Preference ,

1021 l2Jj
36 J

T C. DBLAVAN. 8820 Hruad 8L. New York City. 37|
• as

The Mackay Companies' securities have been listed on 
the local exchange, and sales yesterday were at 24 for the 
Common, and 68 to 3814 for the Preferred shares. T ie 
stocks look as If they would be actively traded In.

* * *
Montreal Street figured In this week's trading 

extent of 400 shares, and closed with 20814 bid, 
vam-e of 44 of a point for the week. There 
In the new stock, and the closing bid

STOCK EXCHANGE NOTES.

Wednesday, p.m., April 27, 1904,
To-day the market shows signs of emerging from the 

stagnant position In which It ha. remained for eome time 
l»«t. and a larger I,usine» »„ transacted, with price.

l“,“yin' Tb* «•fier part of the week 
was very discouraging and trading

to the 
an ail-

were no sale* 
was 204%. an ad-waa at a vanishing
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«n. c of % Of » point over last week’s quotation, 
earnings for the week ending 21 rd Inst, show -n Increase 
of *U27.02, as follows: —

MO shares figured In the week's business. The Preferred 
Stock was not bid for at the close, but 66 shares changed 
hands during the week, the last sales being made at 110.

Per cent.

The

Increase.
I 600.16 

641.61 
648 09 
578.43 
672.37 
506.30 
681.06

6

il W 2»
8

Call money in Montreal....; 
Call money in New York-....
Call money in London.........
Bank of Kugland rate.........
Console...................................
Demand Sterling...................
60 days’ Sight Sterling........

«4,923.84
6,547.93
6,338.81
6,106.16
6.406.16
6.170.16 
6,749.84

Sunday.... 
Monday... 
Tuesday... 
Wednesday 
Thursday.

9lFriday . 
rdayS.tlu

* * *
Railway closed at the same figure as a week * * *Toronto

ago. with 100 bid, on a very small week's business amount- 
all to 111 shares. The Company's earnings con- *• Thursday, p.m., April 28, 1904.

The market continued strong to-day, and a fairly active 
transacted. Toronto Railway and Twintlnue to show large Increases, those for the week ending 

23r.l Inst, showing an Increase of «7,606.68. as follows: — business was
City were he features of the market. The former opened 
at 100% and sold up to 101*. while Twin City, after own
ing at 93% sold up to 94%, the last sales being made at 
94. Montreal Power was also strong and sold up to 75 on 
small transactions. Detroit Railway changed hands at 
62%, and R. A O. at 86%, while C. P. R. was traded In at 
117% In the morning, and at 117% In the afternoon. Nova 
Beotia Steel Common was steady at 77%, and Dominion 
Coal Common opened at 66, sold up to 66%, and reacted 
to 66, at which price It dosed. Halifax Tram was traded 
In at 94, and Montreal Street at 208% and 208%. Bell 
Telephone continues firm, and 100 shares sold this after- 

at 142%, while one sale of Dominion Cotton was 
34. Dominion Iron Common changed hands at 

10%, and the Preferred Stock at 28%. The Mackay 
stocks were slightly easier to-day, the Common selling at 
23% and 23%, and the Preferred at 67. Dominion Iron 

firm, selling at 68% and 64. Some sales of

Increase 
«•252 94 

798.62 
1,461.43 
2,172.1» 
1,198.03 

983.42 
1,164.93

«2,966.02 
6,062 26 
6,730 02 
7,644.06 
6,380 55 
6,353.37 
7,430.91

Sunday,... 
Monday.... 
Tuesday..., 
Wednesday 
Thursday..
Friday.......
Saturday..,
•Decrease.

• e a
Twin City haa Improved In price and cloaed with 93% 

bid a gain of 1% points for the week, and 711 ehar-s 
changed hands. The earnings for the second week of 
April show an Inorease of «3,329.26, and for the third week 
an Increase of «4,626.90.

noon 
made at

* * *
traded In to the extent of 182Detroit Railway was

and closed with 61% bid, a gain of % of a point 
last week's quotation.

shares,
over

Bonds were
Payne Mining Stock were nutde, 6,000 shares changing 
hands at 10. Some broken lota of New Montreal Street, 
Bank of Montreal and Quebec Bank completed the day's

• * *
Halifax Tram shows an advance of 3 points on quota

tion for the week, closing with 93 bid. but only 10 shares 
traded In, this IKtie lot changing hands at 94. The business, and the market closed strong.were

Company’s earnings for the fleet quarter this year amount
ed to «33.769.22, or at the rate of 10 per cent, per year on 
It* issue of Common Stock. The net earnings for the 

period last year were «20,011.54, showing an Increase 
for the first quarter of 1904 of «13,747.48.

MONTNEAL STOCK EXCHANGE SALES' same

• * *
Toledo Railway was somewhat more active this week, 

anil 400 shares changed hands, and the stock reacted to 
19. at which price the last sales were made. The cloelng 
bid was 19, a loss of 1 full point for the week.

e • •
R. A 0. sold up to 87 and cloeed with 86% bid, a gain of 

1% pointa for the week, on transactions of 2.846 shares.
• * •

Montreal Power was also strong and sold up to 74%, 
closing with 74% bid, a gain of 1% points for the week, on 
sales of 382 shares.

THURSDAY. APRIL 18, 1904.
MORNING BOARD.

so C.P.R.............  HJ% 17s Twin City.
to Detroit Ry.......... 61X ij "

175 Rich. Sl Ontario.. 86 W loo
5 •• .. 86% as
s New Mont. St. Ry 104 

as Toronto SL Ry.... 100%
iso ‘ .. lot

... 101% 1 
..101% 1 too 
.. tot* : too
.. 101H »$
.. 101%
.. 101%

SO N. S. Steal Com... 77%
90 Tuin City....• ... 93%

Tries.

94
• • 94
.. 9<% 
.. 94

15 Montreal Power... 74% 
30 44 s e 75
IS Dom. Iron Pref.... s«% 
SO Dom. Coal Com.... 66 
— « .. 66% 

.. 66% 
.. 66

5“
«ess

Dominion Steel Common closed with 10 bid, which Is 
the same quotation as that prevailing last week, and 610 
shares changed hands. The Preferred Stock closed with 1 50
28% bid, an advance of % of a point on sales of 353 shares.
The Bonds were stronger and cloeed with 63% bid. a % 
l>olnt advance, and «23,000 figured In the week's business, 

see
Nova Scotia Steel advanced to 77%, and closed with 77 

bid, a gain of 2% points for the week, on sales of 317 
shares. There were no sales In the Preferred Stock nor 
In the Bonds.

$
75 7$ MacKey Pref

4| Rank of Montreal.. 149 
60 Dom Iron Com..,. 10%

$0030 Dom. Iron Bd»... 63% 
1000 M .. 64

13%
.. 6ym

.. 93V
•• 93%>5

>75
srrssNoON soaao.

15 Montreal St. Ry.,. 108% 
15 Dominion Cotton.. 34 

IOOO P»)M.
IO00 "

15 MacKsy Com........  43%
Quebec Bank  .......  I JO
hank of Ottawa....,

C.P.R............  117%157 Twin City, 95 to.. 9450 toSJ liai. Tram 
15 “

too Bell Telephone............
» Toronto St. Ry... 101% j , „

25 Montreal St. Ry.... 108% J JsoooDom. Steel Bonds.

* * *

Dominion Coal Common advanced to 66% this afternoon, 
closing with 66% bid, a net gain (f 8% pointa over last 
week's closing quotation. The stock eras fairly active, and

.. 94
8 It
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Toeohto Sheet Railway.The gross traffic earnings of the Grand Trunk 
Canadian Pacific, Canadian Northern, Duluth, 
South Shore & Atlantic railways, and the Mon
treal, Toronto, Halifax, Twin City and Havana 
street railways, up to the irost recent date obtain
able, compared with the '.orresponding period for 
1902 and 1903, were as follows :

Month * nos.
«JS.947 
HI,191 
'3»,*6* 
161,07s 
165,165 
'95,619 
'55,'5o
iiiSî

1903. 1904 InaneApril. ... 161,176
•74,5'9IE "77.593
101,619
'*5,8hAaga*.,.

September.
October...
November,
December.

Week ending, "1901, 
April 7.

«37,010
183,810 
174,039 
'99.'55 

1903. 
3«.'65

Gbaud Tim Railway.
Yenrtodste. 1901. Increeie 19041903. 1904.

$643$.777S8,034,i69 $6,551,681 Dtc.$l48l^87 
1901. 1901. 1904. Increase

i4<,709 637,980 661,513 13,513
677,191 0,06$
641,576 1,76'

Inc.
3I,H1 
3»43° 
3°.'08

43,'S< 
4o,'7S 41,050
38,410 43,49°

8
M»r. 31................

Week ending.
6.99114.

57111.*ri. 7
14 555.073 671,117 

581.197 638, 8 Twix City Rafid Traniit Comfany.
1901. 1903. 1904.

”«70,465 $310,084 $319,354
143.150 180,947 3'o,i8o
177,575 317.839 
“MS» 3'54«5

337,699
346418

• 335.715 361,701
.. 311,841 363.379
•• 337.9*5
•• 30S.634:: gS

» 90s. 1903, 1904. iw
'• *1.310 74.973 79.575 4,601
•• 59.513 74,635 77.965 3,310

$9.869 71,373 75400

Halifax Elxcteic Tramway Co., Ltd.
Railway Receipts.

1901 1903 1904. Ik.
*'0,764 $10467 10,677 Dec. le,

*49$ 9.3»! 9,894 571
•.T*" 10,195 ",l$a 957

io,oi6 10,311
11,116 10,768
11.518 11,844
'4435 15,941
17.177 16,786
'7494 18,494
",381 11455
9,946 11410

11,160
1903. 1904. I*.
1,460 1,606 ,4
1,680 1.58, Dec, 98

-I
Month.

March.., 
April...

Canadian Pacific Railwat.
1901. 1903. 1904. :_____

$749*400 $9,315400 $8,890400 Dec. $61540

G1011 Tiaffic Earninos 
1901. 1903.

719,000 
704,000 
746,000

Veer to d*te. Inc real 338,580Mar. 31
May *Ms'$3 

............ 3«.'3'In-Week ending
April 7.

Increas
61,000
<140°
*3,000

1904.
891400
5l6l,ooo
939400

830,000
909.000
856,000

Aige*.,.
September
October..,
November
December

M
370,349
346473
333.414
375,45*

11

Nit Tbaffic Earninoi.
1903.

S 916,771
Month.

Jaiaary 
Eebmsry 
March

1901. Week ending.'904. Inc.$810461
674,361 741.74'

'454415 1,158,564
1,101,wt M93.173
t.ikigi 1,383.35,

8*6,737 1,146455
'.'75,711 1,318,517
',361401 M34,ioi

Apiil 7
14.............#•••••esse 21

4.5=7

J*iy. Month.Angeit
September 
October .. 
November 
December

issi

March
aag

',358.140
1,671,4*1

1.6544*7
'477,981
'.581,145 ft

1-Total '445'r«55

Canadian Nobthibn Railwat. 
Crois Traffic Eabninoi. 

July tat, 1903 
to

Msr. 31 1904 
$1,316,800

AngeM...
September
October...

eeeee*

N 1erJ.ly III, 1901 
to

Mar. 31, 1903 
$',601,350 

Week ending. 
April 7.................

December "407
1901.Weekending.Incrtiae.

$7'5,4S0 April 7
■4H03. '90*. 

5<.500 
S',*» 
54,500

Dulutm, South Shobb *• Atlantic

Incrcnie
6,100
7.700

10,800

30,3<x)
43.500
43,700

•4 Lighting Raceipta.

9.5*9 11.9*4
9407 10,$11
94<6 10,156
8403 9410
7,o$S 8.368d nu

10,781 
13,186 
H,*» 
16,611

• I
Ur.

Jinnee ..........
February
March............................

»6.3'7
H.li?
11,718

1454
«.303
*.'95

Week ending.
Mir. 14...........

I90S. '903. 1904. Increase
40,133 Dee. n,Sgg 
46,194 " 7.8o6
79.8os 
43.501 ««

47.179
*9.147

33.111
54.000
71407
47474

ft.21
3* 4$a° 7.398Apl. 7

4,47a
Aigul...
SeptemberMont rial Strbbt Railwat. 

1901.
$ '53474 
'll,'59 
'54*5 
'51.515

:::
•I**

Month.
iBBwry...
Kebraary,.

. :sk,
ins

170,030 
170,778*
•05434

111,156 
“4,45*
•87,930 
187,780

'*“• '903.
3 $,«'4 37.8o4

40,148 
39490

Toronto Strut Railwat. 
Month. tool 1903.

Jar,nary.,. $ fjT,l3$ $ 161438
r ebrunry.. 1*8413 146,339

i*1' '59443

$ 1ÎÎÎ386 $13,503
167.013 I?.»!»
1*3,689 14,701

SNNi
'5,816Much..,,

April..
May......... Havana Elrctric Railway Co.
In- Month. 1903. 1904 Increarc

•101400 tljo 709 f 18,709 
'30479 15,931Feb.

March

194.194
195,610
'*9.150
179433
'70,834
173.0*1

uns... %104.
1 *0,

October... April "9474 
130,9*5 
111,lit 
117418
136,570
1*8,313
1*343'
11141$
117.644

MayNr ter.
her.r ftWeek ending. eeesee eeee

Aug.....
Sept...,

Increase
4,111
141$
4457

1904.
41,016
*1.333
43,347

April 7 Hi. . .... ••••
I* » Oetsi

Nov.
Dec.

Week ending
April 3........ .7. Increase19041904. Increase 

$174*1 
•1.3«$ 
•3.700 •

31.30$
«9404
3«.13»

$ I 79.3<o 4,7;°10
'.5=4Marefc... 17Hi 3.5'7SUver.

til
-*

 I

m
m

m
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143 1421 Jan Apl.Jul.Oe
................Jan. Apl.Jel.0ei.

January July 
April Oei.
Jaii.Apl.July Oct. 
Mh.JuneBpt. Dee

July
Jan.Apl.Jp*.Oei. 
MarJan.Bep.Dec'

April

6 69

i« iu Uti 
iu -iii

Jan.US7 n
S' S' 
101 10 
29 29)

I I •

ju. A pi. July Oei 
January...... July

‘iw600

100 76
100 .

T 00
Jan.

Keb. August
Jan.Apl. Jul.Oct. 
Jan.Apl. Jul. Oei.1 S'i*

i...... •...........
............ •••••••

110 ... Mar .Jon BepDee
164 74) Peb.MayAug.Mov

V09 2094 Keb.MayAua.Nov 
102 i6l Jan Apl.Jul.Ciel.

I i*
6 ;u
4 IS
4 03

MukIi.
April October 
Jan Apl.Jul Oei. 
Mar.Jun.bep. Deo.

do do
May Mov. 
Mar^Jun.Bep Dee

•Hi n'
ut ns
126 119

Vik
7 77

in 170
SCO

97 86)
12) 100

I ■
I N II

i
IWJliJU.I'

4» I tr. at

i« ',60
800

143 00

iiew
•«oh

no oo
••00

IH.
I" -o
2V 00

10» 00

100 00 
100 00

'•'8

110 60 
16 H

04 90

100 00 
77 60

v:n ou 
20u 00 
12» 00

97 00
H» 00OM21
HO 76 
m :o

200 00

MiiriLUHOui Stocks.

£ToS»““::

Dom. Iron â Steel Goes.........
do Fw...

Uul.tb 8. ». â AUsntk^.

6 000 000 6 306,370 969,861 26.63

; m 15
34.76...........

692,944. MOM*
16,000,000
ASS

ss. 20
6.000,00C6,

"E ;fss c«s ANdo 107,176

M.WOa.260.0002,360,000

8SO.OOO
260,000

Pfddo

WC.000
219,700 90,474 isJiiIntercolonial» Coal Oo.«v....

....
Muckuy Com^u. ....... ajAjS

...........................760,000

,Î’5£’£S
n.ss

1,000,000
14,000,000
7«s

2,800,000
igg*

du
Moutmoreney Cotton...............

S«;îïï»tSS«^u*v. -X.b.........

M .,.tn*lT.|.«râ|>b ... 
s .nouai fcdl Oo*....

""tw'.w üiii

H6,000.000

1.467,681

Pfddu ............I
MS’S ..................
•MM........• ••••••Sortb-Wl.1 iMi, 0*«.....................

x. » wuÎmmU 0*1 Oe. O»»' aâ.

üftlvte Flour Mills Oo....................
ns..,,*.........

IISS 1
2do

181,660 6.22
89,641 7JS

1,096,287 
2,1® ,607 1441

‘«sKicb.ll*. à Ont. Mit. Oo.... 1.1»..
st.JohuBtmtHbllwiy..
Toi*» Ht â LtablOo.
îr8gsasaF"=i
ssasfc»»-^

12,u»),ooo
9.000.000
I6,010j00|

àZZ

tie9.

SB"

STOCK LIST
Reported tor The Cbbomicls by R. Wlleon-Smlth a C.O., 18° J,me* Street, Montreal.

Corrected to April 27th, 1604, F. M.________

per cent, on 
Investment

(U losing 

on par"

Par Market 
value value 

of one of one 
•bare, share.

Per eentage 
of Reel 

to paid op 
OnpltaLp

Dividend 
for leet 
bolt year

When Dividend 
payable.

Capital 
paid up. Fund.BANKS.

Asked. Bid.Per Usai.Per Cent.• I
241 308 76

60 77 00
P •100

s «I
.... 1»4 SO April 

June Dee.
Jen .Apl July Oct
January Jaly

Gel.4,966,669 1.946,ft*
8,700,000 8,000,000
3X)00,«0 8.000,(00
M67.360 1,460,000

1,826,170 
2,000.» 00 
2,906,316 
1,600,000

348J76 266,1311
6,000,000 2.900.00V
1,000,000 UMO,(00
2,923,065 2,720,778

14,000.000 10,000.000

776,000 
3.100,001) 

600,000 
2,401,428

440 000

170,009

' 930,000

325 000

926,000 
46,000 
76,000 
iojoo

8,174,296

1.997,457 460,000
1,382,12ft 928,790

1,060.000

4,866,666
8.700,000
d,000,000 
8,000,000

2.236,300
2,000,01»
3,000.000
1,600,000

643,976
6,000,000
1,000,600
3.000/00

14,000,000

noojDoo
2,000,000
1,600,000
MSI40S
1,000,000

...... If. I4 M
Can*»l 
Dominion
Eart4.ni Townshlpa ..................

Bap

January 
June

April

January July
February Aug

March Sept

i an nary uuiy
June...............Dee.
February Aug.
Feb.MayAug.Nov

April 
February Aug

Dec.1681*692,241 
1,060,000 
2,660,000 

400,000

:::: m
.... 311
ne ...

:::: iu

si'»

H am 11 ton............. • b ■100 IW 00 
ISO 213 00 
N 33 00

Dec........................

M.rch.nU Bank of P.E.I.
s:Cn«u°k,0“*d‘

MoLttSd"*

t HO Dee.
Nov.I if.

i5?.83.44 îuôi

* ioo'ii'IN Sh

4MI IW
èïè Oct.
4 'HI Dec.

MS •New Brunswick ............
Mov* Beotia 
Ontario

IIS ........

2.484^*0
999,282

Dee.MS in4Mi.........*' 100 211 00
M

Dec.

IftO^S2T8i2ïite::::v.:P g 'iii'oo
IS lii"

MU61
2,600.000
3,000,000
1,300.000

1,000,000 
200,000 
320.MB 
248,826 

ÎJ74.260

■HI
2.600JK*
MSS

‘«jS
604,600 
090JM

1,978,006

2,010,000
1,866,186 -,—
2,600,000 2.000,010 

600,000 486,886 217,600
900,000 660.000 60,000

is Hi !"
OMbM...
s.ifiuifuBwk.

nr.-",:::

Si. .XT*
Toronto..

100

Dae.BO
100 uet
100
IS «•» ::;• *4M Dee.

DecJune106•••M'.jr*******************
|5SK20of5£lSi;:...........

Keb. Aug.tS •;»« ru « :v. Î2:Jon.
r.b.1

4"»i ...»..*..••••'

4O.00
84.48

100.06
M M

M oo
■LSI
M 17
M IS

77.40
48.68

100.00
98.90
71.66

186.»
166.00
88.11
MJS
42.12

9* 14

86.00
101 JO
26.00

MJS
22.50 
22.7 V.
8.77

106.77

MJS
BUS
4" 00
IMI
i'"
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Oommerelal Oâble ÏÏfSLi
Cm. Colored Cotton Co.
Canada Paper Co

Bell Telephone Co 
Dominion Coal Oo.. ,
Dora Irion Cotton Oo

Dominion Iron à Steel Co..

H alliai Tramway Co. 
Intercolonial Coal Oo 
Laamatide Pulp 
Montmorency Col 
Montreal One On....

Montreal Street By. Co ....

Nova Beotia Steel â Coal Oo 
Ogllrie Flow MUI Co.........

KlebeUee â Ont. Nav. Co. 
Royal Bleetrte Oo*
II. John Railway 
Toronto Railway

...

I I'l,«0,000 |ij“, 1 Apl. 
1 UeL ( New Yoik or London.

MS fcaaSSkS:tÈ,1100,000 1

1,300.000 I dpi.
1,861,100 lMeh.

â 000,300 1 Jan

• 7.076,000 1 Jan.

• 000,000 1 Jan.
mjaoo l dpi. 

1,300000

l®$!
SjS

1.400,000tm/m 
1,000,000

111,4* 1 Met.s i»,eoo i
I «74,000

«0,000
2>».ie

‘.Ï5: ■<“*•» «•<■«*!LKalml.........
IJ3*- 44<*«««U.........

1 Joli Beuh of Montreal, Montreal 

'lOW7 Bk0,*ew<to" ” M»»«r*l
S1#eiee<e.«

• i >u." • • ïjti, tiümrï oàü., ïüüm.: ::::.

IRf: l'ÂS
1 May 1 Nor] •* «« Montreal
I Jan 1 Jolt ' I Union Bank, Halifax or Bank '

Apl. lSt 
I May l Nov. 
1 Jan. lJaly 

»M. IUl|.

I Jan. I Jely 
lJaa. • I Jiff 
1 Jan. 1 July 

l Jely 
1 Jely

KIÆïœ
B«k of Moo«r*l, et. Joho, *j,.
I But of Beoblaad, London.........

Wlodeor How, HmimO .M0,000
ifioo.m

100*00 • • ....B,i«,000 I I Jan.

When InternetBONDS. Where Internet payable.dee

INSURANCE PUBLICATIONS &c
FOR SALE AT THE OFFICE OF , *

The Insurance & Finance Chronicle, Montreal.
All Standard Ineursnce Books sold at Publishers' Prices, plus the duty.

re and Finance | inontole. A weekly journal de- 
to the InterrsU of Ineuraeoe and Ornerai Financial 

Kstabliahrd In January, 1*81 Annual Subscription 
Bound Volamee, per vol..................................................

9Bâ

"“aSHüSf ïjfcxvsi F" zstfiïvi
►Idee, leather back and corners ; for small agencies. Price.,,, 8

No. *. 06 leaves (8 to month), cloth end leather............... 8

No. S. 168 leavee (14 to month), cloth and leather............. «

•I 00 
3 60

Flree. Tltelr < anses, Prevention end F.atltu (Ion ; combining 
also a guide tu agents respecting Insurance against lose by Are, 
and containing Information es to the construction of buildings 
special frétai ee < f manufacturing hazard*, writing of policies, 
adjustment ol loesce, etc , bv f. C. Moore, NY, M) pp.,
I2m<i , cloth, bevelled edge Price per copy ............................ g 00

l.rtowold a Tables of C'oeiaUM t Multipliera and Time Tables.
—The Tim* TabU exhibits at a glance the number of moatbe or 
days Intervening t* tween any two given dates, from one day to 
flve years The Table of <«wtfewf 1/mli^lurt. for the rapid 
Computation of Premium’s. Cancellation of long term, annual 
or abort term policies, Casting of tutereet, tic.; fat set ois carda
with porUvIto. l‘riee.................................................................. y 00

tirlewolds lire I nd* m rlter’a Text Hook. — Revised and 
brought dowa to dale Miirh new and valuable matter has 
beealnlroduced, Including citai tone of décidons In the higher 
<*>urte These < lut lone are name roue and cover the entire 
Arid, giving comprehensively the law OP riel hisi rakcb,
1 be indea is very copit u*. referring not only to iwiw but see- 
tlons ljugc octavo, KM peses, full law sheep Published at 
tbeoeceoiÜieliiauaA*t eâFi*A*t a Viiaoaiiid Price . 88 00 

4 hrmletry of Pire and Fire Frevenihm.-A Handbook for In- 
auranoe Surveyors. Works Manageii and all iatcnvtcd la Fire 
Risks enk I hr i » diminution, bv Herbert Ingle, F. I C., F C. B. 
end Hsny Ingle, Pb 1»., B be Price........................................... g 60

cloth, wit. lilt .Id. title, pocket dM. Per co|,y ..................... 14

HI..'. Inatrurllon Hook tor Agent. me edition, mW led
grr.UiMil.iird iln,l. oopln. Pria,........................................... 2 00

■o.d Value. tor Monto.mrrr Itallliia.-Table. ..owing net to- 
lores of Bond, on a other lnvr.lrn.iiu maturing In fro* ils 
month, to one hundred jrrar., and bearing Internet at from3 per 
rent, to 4 par rent, par.hk half ianrlt, at rate to ,l«ld Iruthi
e,s;s£Sjs .•*. .,e.n,.b•. , „

SSMARKS.

8SSSÈ':S!S
Badamaabl. at ill

tedMnabl. am 
after Jan. leu,

-------- -,U ,,
—lie at lit
redeemable 
after l*U5

Dale of

jlJie.,g«r 

•API., 18U..
ISM. HIT.

lie
i 1814..
1 Jan., 1814.

1 Jmli,M8..

1 Jaa„ 1818.
I Apl., 1818..

•Tjtüïiiài::
is*., we.
\tS:Z:
iSM.
JS£-SK
!jÏ5:'"

81 Am.!i8S1

Î5ÏÏ' 38:il :S3

BABCOCK & WILCOX, Limited. Ne*^!;i.ie±u™^Bld6

BOILERSTHE BABCOCK <* WILCOX 
PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their
High Economy, Great Durability, Perfect Safety

seuo sea fasti ou laws and swices. towowto oFFioe, ne maeev. wear

INSURANCE AND FINANCE CHRONICLE.588
April ag, 1904

STOCK LINT—Continued.

••
 

aa eeeee e«? • w n?« 
3T

■ 
S8

8

jjl
l ii

ljf
 eg

 su
 Nig

; 5 
\i

it e



-------------------
— — T

— v7

589INSURANCE AND FINANCE CHRONICLE.Avril 29, 1904

THE LONDON AND LANCASHIRE LIFE
ASSURANCE CO.

fitad Office for Canada - - • Company’s Building, Montreal

Extracts from Forty-First Annual Statement :

$ 596.661
204,948 
800,609

Claims by death with bonne additions..............
Claims under matured policies..........................
Making a total payment for claims of..............
The Increase to the funds after all payments 

have been provided for amounts to 
$648,677, and the total funds of the com
pany now stand at..........................................

New policies Issued during the year, were
2,362, for............................................................

Yielding a premium Income...............................
The net premium Income amounted to .. 
Total Income, Including $360,611 for Interest

$ 3,600,130 
158.338 

1,430,206

1,791,218etc
Ml 303,014

ASSETS.LIABILITIES.

Mortgages within the United Kingdom on 
real and leasehold property and life In
terests .............................................................

Mortgages In Canada. India and South
Africa.......................................................... ..

I-cans on Company's policies..........................
Investments lu British, Indian and Colonial 

Government securities, stocks, etc.. 
Foreign Government securities, railway and 

other debentures, railway shares, pre
ferred and ordinary....................................

House property, reversions, etc .. ...............
Bunch Offices and Agents' balances..............
December premiums on which days of grace

are current............ .. .. .. .. .. .. ..
Interest and rents accrued and due..............
Amounts placed on deposit for Axed periods 
Cash, end on current account at Head Office 

and Branch Banks, policy stamps, etc. 
Other assets. Including furniture and Attlnga 

at Head Office and Branches....................

$500.000 OO
100,000 00 

63,376 97 
8,950,642 31 

250,000 00 
50,668 56 
94,644 08 
10,647 29

Capital fully subscribed......................................
Amount of capital paid up...............................
Proprietors’ fund.................................................
Assurance fund.. .................................................
Investment Reserve fund.................................
ProAt and Loss Items not appropriated....
Claims admitted, but not paid.....................
Other sums owing by Company....................

$ 193,310 76

1,372,034 68 
834,218 19

1,436,776 59

4,673,897 26 
641,St« 17 

69,4*12 42

238,127 62 
90,442 29 
38,390 00

119.643 75

11,740 60

$9,519,766 91$9 519 709 91

TURQUAND, YOUNG * CO, 
8. l.EEKK 

W. P. CUREHUGH.
General Ifanaper and Action/.

Lott don, Eng., 14th March. 1904.

Issued by the order of the Board.I A s ilitim.

B. HAL. BROWN,
A Horary aid Jf 11 saper for Canada.

Montreal,
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J'b V«
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Mar. I, *04

Fob. I, W
ÜK.'ÂÜ

Ife'W

Apr.* M, •04

Feb. 00 *04 
Jan. 6, -04

Mar. 1, *04 
AW- IMS

Apr!"iV*oil

A mal Copper Oo,.............................................
A merle» OBI * Foundry Oo. .................
A morte» Oer * Foundry Oo., Frefd................
Amerlrmn LooomollreOo ....... ............................

::::
KJOOOJWO

Hngar Refining 
, Topeka â Santa Ri 'Préid.'.'.ï.'.".!".Atehlaoa.^1 

Ale»., eon, Topeka 
H mUlmore â Ohio^W^^ff 
ilalltmore â Ohio, Prefd.......

- swag"ilS'SS2:5,'Si
»,mjoooyn Rapid Traneit Oo

Central of New Jeney.. 
Canadian Peelfie ..

Brookl

W»».... mjmjm
Cheeapeako A Ohio

Uhlonfo â G rent Weetorn ...........
ChiMfo, Milwaukee » .V Fail ,,,

Chl«HO. W. Pnel. Minn â Omaha
Gbleage S North weetorn...................
Uhleato Term. Tra».........................
Ohlcago Tam. Tra»., FreTd.........

........... .. e,e......... a 10,646,690
........ frig»

SS

::: &!5S
17,0004**)

28,000,000Cleveland, Cincinnati. Chicago A SI. Loela,
Cleveland. Ixwaln A Wheeling, Prefd........
Colorado Foci and Iroa...........
Colorado Aonthara.
Commercial Cable ..

»M,ooo

iff.

2 .Ian, 16, *04
2| Apr. 16, *01

Webeeh Pre'd .

miis-arcr::
let. Prefd..

•7 WOODWw
M06»
it»»
11M»

.. «... .!•••

Prefdin.

SisftKsfeww
BV*e=eirSrie

... 11,000,000

... 66,116,100

6/XIO.OOO

8nd. Prefd..do.

New York, Ontario aad W< 
Norfolk and Weetem .... 
Norfolk A Wc-L—"■ “*
PenneyIvanta K.R.
PaelSe Mall............

*a,176.4*0

•e.aoo.ouo
nmm■eadteg.yiiel Prefd... 

leading, Seeond Prefd. Me* Hhnà..... 
KaUand, Prefd

. «,7»»
I ■44W.100I»»

........ ......... .
I.. ...... .. ...I

Detroit Soethern,

..........1' tlTùî.” TÏk; <*;
to.-::::::: IA«0»

................ ::: jfgg jj Mer. 16, *04 
Apr. 10, *04

::v. SJ&5S
E '8sæ=

SSSnZSJ: •l Jen. II. *04 
Mar. 1, *m« ..»•••..«.....<

Iowa Central, Gobi. ..
FrWd

Lake Erie A Weetem 11,040» 

IS»» |LoSevÜueANMhvtÜè' Mar. I, H
Peb 10,(4 
Apr. I, 01 
Apr. 16, *04Ï!.......... ...............

Mealeaa Central. 47,666,100

It LonlaABaa Proa..............R l»»iRafmyênïWirA.
St. Loan A Sooth weetem, Ooe .

do. Prefd

. f7»»
14»» |

Mar. 1, 06 
Mar. 1, *04............•.............•

167»»

Soetinrm HR....................TnaaaParlde.......
Toledo, St. Loale A West

Twin City Rapid Traaett

Union Peelfte. .................
Union PaeiSe, Prefd....

nlted statee Steel, Prvfd...»

96,740,000........ .
Prefd.

ij Fcb/ii;*

E i’5i Pd£; 5:5

I64H0»

104,041» 1
•OJ614.TOO, 1M0»»|I

. Kl -tlrt.,.1 Ft a. MrUemt | p* wet.

II

■
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New York Stock Exchange Quotations
Revised every Wednesday, by CUMMINGS A Co., 20 Broad Street, New York City,

Leal Range for INN 
Hlgheet

Range for 1904 
Hlgheet Loweet

Wedneeday. Apr.»
AskedCapital Dividend Date Bid

?
w

j*
w

r: •*e
ei?

,e
w

 rr
. r

.
* r

: •
 : 

X:
 X

».

a
«

 : 
1 

i

nm
 m

 *r #
s-

si
âS

 H\
 issS

 ii\ i
s

*2
E«

£8
S se

s»
. ; 8

 »=
; ««

se
s : 

se
ss

g =
sg

ss
 sis

se
 rs

st 
j-s

ss
e s

ss
is t

es
=s

 ^S
Is

-. 5
=6

83
 =«

si 5
=5

5*
 e5£

ga
 ssa

zi
 as=

*s
aesaâaî 

seiBX szalS ggsx sssse STegs ïsicE îfîîs 
s|k

s sees ?jj*i S*tSî siEW
e j teiü Ease* fsîîa îim

R

S5
6S

88
 S8S

Sg
 8fS

8B
 S^S

Si
 ! : 6

88
$ S

23
S1

 Ss
sls

 8=
58

 -|p
£ i

SS
S=

 
Sz

ÿî
S S

.5
5 E

sE
 S £

§*
*£

 ^S
SI

'S
 SS

^S
SS

3üe=$x EElzT safEa i isif s|*5 ssEss -=5^ 5^si= sE=sî ssfs» =5=s sssss sssEI EsEE
; 

:«*3 saisi isESE sssssÏ
3SÜ

38 8Ü
SS ssafa ijïss 88-5 eeazg «w

p* î-ïss ssîas ssss- 
K

?ass 5SSS* SCBSS: 
rases 5SSB6 sP*5 **

 ==?■8S
SS

8Î
 BI

E|
* «

as
ae

 ea
se

; i sa
sy

s eE
se

s ss
sf

i »
n 

sS
sis

 bs
s^ 

js
k

s s
35

s=
 iss

ss
 *=

55
 sji

i'i
 «s

sa
s g

«s
5 a

ss
ss

g



-------- - 1
59iINSURANCE AND FINANCE CHRONICLE.April ag, 1904

Makiku Acqu aintakcioi.—A Ifcrge list of acquaintances 
is stock In trade for a life Insurance axent. He has to se
cure his clients by personal sollcltaton, and the nearer he 
can get to them at the start the eaner his work and the 
more certain the result. It makes a great difference In 
the reception a man will give you, whether you come to 
him as a stranger or are Introduced cordially by a mutual 
friend. The more acquaintances an agent has the more 
Introductions to strangers he can secure, and it Is his fault 
If every acquaintance thus made does not ripen Into 
friendship. He seeks strangers for the purpose of Insur
ing their lives, and If he presents the subject properly, and 
Is successful In his mission, he will have made a perma
nent friend, tiy using this business lever with wise dis
cretion. all doors wll soon be open to him, and his facili
ties for "getting at" people correspondingly Increased. It 
Is not an uncommon thing to hear an agent say that his 
greatest difficulty lies In securing the attention of people 
until he can fairly present his arguments. Not being In
terested In the subject to the extent that he Is, they put 
him off with one excuse or another. I sitters of Introduc
tion In a great measure remove this difficulty. The letter 
gains access to the Individual, and If the moment Is not 
an opportune one for opening the life Insurance batteries, 
an appointment can be made for another day. 
wedge has ecured an entrance, and it only remains to 
drive It home. While an agent will necessarily meet all 
kinds of men, he should se'evt his associates with caution. 
To be seen hobnobbing with one whose reputation is a 
"little off colour" may create a prejudice against him In 
the opinion of others that It will be hard to overcome. 
Tbe old adage that "a man is known by the company he 
keeps" applies with especial force to life Insurance agents.

"The friend thou hast, and their adoption tried,
Grapple them to thy soul with hooks of steel."

—"Life Agents' Codex."

Difficult to Kkcovxr.— By means of the X-ray, a 
, :imond nai been discovered In the stomach of the thief 
by whom It was stolen, at Davenport, U.S. How to re- 
, over It is a puzzling question. Years ago, a lap-dog 
-wallowed a Bank of England £5 note, the animal was 
killed, and there was enough left In the pulp to enab'e 
the Bank to Identify the note and secure Its redemption. 
I’ttifesslonal thieves, when young, are so trained as to 
enable them In case of severe emergency to swallow a 
coin, n trick which Is often fatal.

What's in a Namk?—It Is Interesting to note, srys 
Insurance." how the companies go to pieces that pilfer 

great names. Here Is the Baltimore Equitable Life that 
has Just gone Into the hands of a receiver. In the start
ing of a new Insurance i»mpany a big name Is not of the 
slightest consideration ; honest purpose, Intelligence, am
ple capital—these count. A very common sort of name 
will do well enough where these are found.

But the
DEBENTURES FOR SALE.

red to receiveThe undersigned Is prepa 
offer* for the purchase of debenture* of 
the undermentioned Drainage Districts 
in the Province of Manitoba to the 
amount In each case set opposite tne 
district, all of *ueh debenture* being 
guaranteed by the Province of Manitoba 
and Issued under the provisions of "The 
l«and Drainage Act. 1X96," and 
mente thereto, euch debentures 
denominations of $1,000.00 each, payable 
In thirty yburs from the date thereof, 
and bearing interest at the rate of four 

centum per annum, payable half-, 
yearly at the Union Bank of Canada, 
Montreal.
Drainage District No. >...........$140,000 00

fl 44 No. «........... 4.000.00
No. 7 ........... 2.000.00

The debenture* will be dated the 16th 
day of May, 1904.

All offer* must be addressed to the 
underslgmal, marked "Tenders for Drain
age District Debentures" and must reach 
this office not later than the seventh day 
of May. 1904.

Delivery of bond* to be made In Win
nipeg.

umend-

p.r

THE NORTHERN BANK.
(Opening of Stock Books.)

|3>UBLIC NOTICE Is hereby given that 
1 stock book* of the Northern Bank 
will be opened at the office* of Messrs. 
Howell, Mathers * Howell, suites IS 
to 16 Merchants Bank Building, In the 
City of Winnipeg, on Thursday, the 21st 
day of April. A.D., 1904, at ten o'clock 
in the forenoon.

Notice is further given that upon such 
Stock bests will be recorded the sub
scriptions of such person* as desire to 
become shareholder* in the bank.

Dated at Winnipeg, this 31 st day of 
March, A.D., 1904.

"J. H. ASHDOWN." 
Chairman of Provisional Directors. 

Howell. Mathers & Howell,
Solicitors for tbs bank.

J. H. AONEW, 
Provincial Treasurer.

Provincial Treasurer's Office, 
Winnipeg, Manitoba.

April 11. 1904.

Metropolitan Life INSUR
ANCE CO.

THE

Amount of Canadien Securities Deposited with the Dominion

iioiX'rz7ttn'cM%*!h:. .of .p°!lcr. $ i ,800,000.00
Proof of Public Confidance Sl|nl!lcant Facts WANTED.—Cashier for large British 

Fire Office. Apply w.th references to
Z, Box 578, Montreal.

Tht- O-wiMiiy-. policy-claim*|>aI<I In IMS 
ovrrofnt lu number one fuf ....h wlltSle 
eed » third of revh buetnm* dug ;t S Inure 
each, end, In Amount, we.on a minute the 
year through., ------

This Company has ir 
iirrmium paying business 

' in force in the United 
I States than any other Com- 

lwny, and for each of the 
last 10 years has had mote 
New Insurances accepted 
and issued in America 
thau any other Company.

1LT AVSWAOE OP 
■ BVSINKSe DININGÎiÎm.

In n*mb«r of elaima WANTED An experienced Life In 
surance man to take the management for 
the Province of New Brunswick of the 
Home Life Association of Canada with

359 ■Tu."*’
6^97 ”“w r"IMm

$1,303,559.06 
$98,582-76

tine la Reserve.

$5344118 ELS ^11

The Member of PvlMee la force 
!• preaier than that of nay other 
Vompaay lu à morto*. greeter 
then ell the Regular Life I near- 
ears dompaalw pat b gather il«-. 
om*) end at only be Appreciated 
hr caiperteou It la a greater 
number Hum the CemUned Pepu- 
IAlloa of Greater New Y<nh, 
■ V-jj.FWUOMAK headquarters in St. John. A libera 

salary will be paid to a competent man 
For particulars address,

.".‘i

Full particulars regarding the plans of the Metropolitan may 
he obtained of its Agents in all the principal cities of Canada, or

A. J. PATTISON, 
Managing Director, Toronto

-t
Home Office: 1 Uadieen Are,, New York City



INSURANCE AND FINANCE CHRONICLE. April 29,190,59»

the jlormign $anh of Canada banking ousiness entrusted to our 
keeping receives the most care
ful attention...............................ALLHEAD OFFICE, .... 

OKKKItAL MAhAOEKI OPPICB. .

Capital Authorized 
Capital Paid Up 
Reearve Fund

TORONTO 
. MONTREAL

. . (3,000,000 00
. . 1,300,000 00

. . . 336,000 00 EASTERN TOWNSHIPS BANK
PltBBIDKNTi H. B. HOLT, Esq.

VICE-PRESIDENTS 1
RANDOLPH MACDONALD. Haw. JAMES CAKKCTHEK8, Kay.

OIRBOTORS.
A. A. ALLAN. Ray I ARCHIBALD CAMPBELL, ley., M.P,Ho*. PETER W< KAREN. Ho*. D. M< MII.LAN.
JOHN Pl'GBLKT, Key. | HENRY R. WILSON, Key.

BRANCMEBi—Amheretburg, Aylmer, Belmont, Glaremount, Ont, 
CIIoiim. r -ti-ufi. Dashwood. Harrow. Havelock, Hensall, Kieter.Oot. 
Prpltghabnrg. P.O . Milverton, Mount Albert, Markham, Ottawa, Market 
Branch, Ottawa,Out., Marmora, Montreal, Weal End Branch, Newmarket 
Perth. St. Catharines, Stirling, BtoufTvllls, Sutton, P y.,UnlonvWe 
Waterloo, PjQ., Zurich.

In the I nltdMi wtatae-J. P. Morgan A Co., New York : The SUndard 
1 rust Company. New York , Commercial National Bank, Chicago ; Farmer* 
and Miechanlce National Rank. Philadelphia ; Atlantic National Bank, 
Hoeton ; Merchantel«aclw1e National Rank, 8t. Louis, Mo. HUte Raving* 
Rank, I>etroll. I» Greet Britain—J. S. Morgan A Co. London.
Han* m”"” Berlin*'h* Uo’‘ In Germaay—Dresdner

O. M. STEWART,General Manager

HEAD OFFICE l 
SHERBROOKE, QUE.

TWEHTY-eiX BRANCH 1» I* CANADA. 

Correspondents In all parte of the World.
m

Capital, 63,000.000 I Wm.Fabweu.. I'rei. 
Reserve. 61,460,000 I JA* Mlc,,ïï£"'Mp,

TheTrust and Loan Company
OF O-AJSTADA.

INCORPORATED by ROYAL CHARTER. AX). 1846.

$7.300,000 
13,000,000
1,381,666 

864,613

Capital SubocFlbcd 
With power to Increase to 
raid up Capital - 
Cash Reserve Fund
Money

Founded 1792 Incorporated 1794

Insurance Company
0F north America

Reel Estate and Surrender V 
of Life Pelloleo.
Applv to the Commissioner,

Trait A Loan Co. ot Canada, 26 St damee Street, MONTREAL

lluifOB

PHILADELPHIA
CAPITAL.......................................................
ASSETS JANUARY, 1004..........................
SURPLUS and CONTINGENT FUND 

over all liability ot CAPITAL and RE
INSURANCE..............................................

$ 8,000,000
11,390,778 Montreal Trust and Deposit

COMPANY.2,463,410

Losses Paid since Organization, - $115,662,995
BOCAL TO

190 Con* of pure Cold
ROBERT HAMPSON A SON, MONTREAL

General Agents tor Canada

Royal lnMirano, Building, 1707 Notre Dame 8t.

. . President 
. Vice-President

J. P. DAWES, . . 
R. WILSON-SMITH,

NATIONAL TRUST CO• 9

LIMITED.
Capital Paid Up $1,000,000 - Reserve $320,000

MOXTRKAI. RUAHD OF DlltKCTORS ;
James ('batiirrn, Key.. Director The Canadian Hank of Commerce. 

H.8. Holt, Kpy., President The Hoverelcii llank of Canada 
H. Makklami» Mol AON, Rsy., Director The Mobous Rank.

Smart Agents 
Wanted

In Every Vnrepreeented Town .in the Province of Quebec 
------  BY------

F.ieeulor, AdnilnlstiatoMmtriYuste? Liquidator and Assignee 
f »r the benefit of creditor*, Trustee for bond issues of Corporations

and Cvnipanie* •
Receives funds In Trust, 

half > early, upon am on 
Company front one to ■'
Member* of the Legal and NoUrtal profession* bringing any business 
to this Company are always retained In the professional care thereof 

A. C. ROSS. Man
Offices end Hafety Deposit Vault

CM Canadian Casualty and
Boiler Insurance Company„:r.....  , Ht.. Montre»!

The Best Accident Policies, Free from old technical! 
ties, Steam Boiler Inspection and Insurance. The 
most liberal Boiler Insurance Policy in Canada. 
Competent and Thorough Inspections.

A large and permanently employed staff of salaried 
engineers and representatives.

Every assistance given our agents.

Write to
MERRY J. MURPHY, OmVI AgrotrroT.ofQwb*.

Room 66 Liverpool * London A Globe Bldg.
-MONTREAL

5°0
DEBENTURES

issued from one to five year* bearing ••«, Interest, 
payable half-yearly 
All the Information tor the asking. 

Writ# To-day. 4

Standard Loan Company
M Adelaide Stmt Bait, TORONTO.

ALU. BVTHULAHD, D.D.
W. B. D1N1CK, ; . .

Pas*ii>KNT
Mahaobb

w-
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THE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA

Loan and Savings 
Company

. . OF ONTARIO

84 KING STREET EASTf TORONTO
President, Hon JOHN DRYI>EN.
Vice-President, JAMES UVNN, Esq.

BANKERS:
IMPERIAL BANK OF CANADA. BANK OF NOVA SCOTIA.

RELIANCEThe

ESTABLISHED I to#
Manager, J. BI-ACKLOCK 
Secretary. W. K. DOLLAR•3,600,000 00 

•730,766 66
Losses peld to date - -
Assets, 31st Dec., 1603

4* Debentures
CEO. gillies 

Vlce-Pretiident.
HON. JOHN DRYDEN.

President. Debenture# iwued in amount» of |100 and upwards for a period 
of front 1 to 10 yearn with interest at 4 per cent, per annum 
payable half-yearly.

LAUCHLIN leitch,h W ADDINGTON,
Secy, and Managing Diretcor.

D. WBISMILLBR and J. KILLER, Inspector»

H. BLACHFORD, General Agent for Quebec, 180 St. Tames St., Montreal

Superintendent

Si.iia,eee.ee
tao.eea 63
667,667.13

Assets
Liabilities to the public 
Security for Debenture holders

Œbe IRortb Bmerican life
Offers special inducements for ambitious men to act as representa

tives, who believe they are able to sell insurance.
The Company has very attractive policy contracts, offering 

a wide range from which to select a suitable plan; this with its 
strong financial position makes it a most desirable Company for 
the prospective insurer, and consequently for the representative.

A contract with it affords an excellent opportunity to work 
up a substantial income.

J L. BLAIKIE, L. GOLDMAN, A.I.A., P.C.A., T. C. McOONKEY,
President. Managing Director. Superintendent of Ag moles

The Great Industrial Savings Bank Policy Ijp-dI y»"ti Ifeu
Insures Your Life end Returne Your Mom y - 3c A Week Upward.

Copyrighted and Issued only by

The Union Life Assurance Company.
CAPITAL FULLY SUBSCRIBLD, - ONE MILLION DOLLeig

AGENTS 
WANTED

*****

Bah*

HEAD OFFICE—in to MS King St. W. I 
TORONTO I

H. TOLLMAN EVANS,
I’RKSIDKNT.

Atlas assurance
COMPANY, LIMITED

* »
GROWTH-INCOME AND FUNDS.

In the Reign of King George III.
FUNDS.

$ 600,605
3.033.38O 
A 575 4 1 n 

11,300.000

Established
INCOME.

3 387,063 
637.113 
789 865

AT THE ACCESSION OF
KING GEORGE IV.
KING WILLIAM IV.
OUEEN VICTORIA

While in 1903 they reached 3,750,000 and
Total Security for Policyholders Including Capital,

Its guiding principles have ever been Caution and Liberality 
—Conservative selection of the risks accepted and Liberal Treatment when they burn. 

Agents—i.e., real Agents who work--wan te din i r it pi et ented districts.

$17,600,000

Head Office for Canada, MONTREAL MATTHEW C. PSHAW, Branch Manager

__
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Cbe

Liverpool 
Uondon

APPLICATIONS rOR AGENCIES 
INVITED IN UNREPRESENTED 
DISTRICTS.

Olobeand and
CLAIMS paid

KICKED - - Insurance do.#200,000,000
CAPITAI. AND ASSETS KJCCKTCD - 
CANADIAN I.VVK8TMKNT8 KICKKD

* - #01,000,000
# 8,000,000

HEAD OFFICE—Canada Branch MONTREAL
CANADIAN BOARD OP I»I RECTORS.

W J. BUCHANAN. Kag,
B. R. CLoraroN, Eag .
Gao H. Drommond, Eag. Fredr, W. Thompson, Eag.

VM. JACKSON,
Dcpvly Manager.

J. CA8DNER THOMPSON,
Resident Manager

Chairman
Bin. ALKXAlfliK* I. A CONTE

“ The Oldest Scottish Fire Office "

30 DAYS’ GRACE CALEDONIAN
Just and liberal treatment of policyholders 
explains why some Life Companies are 
MORE POPULAR than others.

Insurance Co. of Edinburgh
FUNDS OVER |11,000,000.

HEAD OFFICE FOR CANADA, . 
Lansing Lewie,she mutual life

<A>
John O. Borthwlck

Of Canada
Has always given 30 DAYS’ GRACE 
to pay premiums AFTER DUE DATE, 
the policy meanwhile remaining in full 
force.

This Company has PAID MANY DEATH 
CLAIMS under the operation of this rule, 
which is one of the VALUABLE FEA
TURES of its policy contracts.

Cbe Dominion of Canada
eiarante and Accident insurance Ce.

Head Office, - Toronto
bonds

COVERING ALL POSITIONS OP TBU8T

Accident Policies
Specially Adapted for Business or Professional Men

J. E. ROBERTS,
Cen. Manager

H. WALKER, Manager Province ef Quebec 
Timpli buildino. Montrial

CEO. COOOERHAM,
President

INSURANCE
OFFICESUN

“Oldest Accident Assurance Oe. In the world."FOUHDED A.D. 1710.

Railway Passengers 
Assurance Company

HEAD OFFICE

Threadnoedle Street. - - London, Eng.
Transacts Fire business only, and is the oldest purely fire 

office in the world. Surplus over capital and all liabilities 
exceeds 97,000,000. (Established is*») OF LONDON, ENGLAND

Capital fully gubecrlbed . r
Paid Up.......................................
Claims paid ever
Deposited with Dominion Government

• • SB,000,000
1,000,000

38,000,000
100,000

ALL KINDS OF PERSONAL ACCIDENT AND 
DISEASE POLICIES AND FIDELITY BONDS 

head OFFICE FOR CANADA, TORONTO 
F, H. RUSSELL, Manager and Attorney for Canada.

HIAM A PANOMAN, General Agente, Montres

CANADIAN BRANCH:

15 Wellington Street Eaet, - Toronto Ont.
H. M. BLACKBURN. Manager.

This Company commenced business in Canada by 
depositing 9*00,000 with the Dominion Government 
or security of Csnadian Policy-holders.
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THE

Ocean Accident & Guarantee 
Corporation, Limited

STRONGEST IN THE WORLD"

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THE

OF LONDON. ENGLAND.
business Transacted in Canada 

Workmen’s Collective 
Teams Liability 

Lniployers* Liability Elevator Liability 
* Public Liability

Personal Accident 
Health OF THE UNITED STATES.

HENRY B. HYDE, FOUNDER.

ASSETS
$6896010. OO

The Largest Accident Intvrinoe Company in the World

Head Office for Canada,
CHAB. H. NEELY, Manager.

DOM. GOVT. DEPOSIT
*746,6 70.00

DECEMBER 81, 1*08.

*881,826,08»Asset* .... 
Assurance Fund and all 

other Liabilities
Nurplus 
Outstanding Assurance 
New Assurance . 
Income ....

MONTREAL 807,871,807 

78,884,188 

1,400,018,742 
822,047,008 

78.718,i $1

J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE ; 157 St. James Sreet,

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
E. J. OENNEEN, Manager.

George BROUtiHALL, Cashier.

*
T3EÏB3

CANADA ACCIDENT
ASSURANCE COMPANY.

HEAD OFFICE
\ Canadian Company for Canadian Buaineaa

ACCIDENT & PLATE GLASS

MONTREAL

subplub eov. of paid up capital
Above all liabilities including Capital Stock.

R.WILSON-SMITH.
President.

T. H. HUDSON.
Manager.

NORTHERN . . THE .. .
Assurance Company of London. Eng.

ffcriauBwio 1389. Keystone Fire Insurance Go.Capital and Accumulated Funds 1602)... 644,630,000 
Annual Revenue from Fire and Life Pre

miums and from Intereet on Invent
ed Fund............................................................

Deposited with DImlnlon Government for
the Security of Pollev Holders..................

oaeadia. Bbascs orrics ;
1730 Notre Dame Street. • Montreal

ROBERT W. TYRE, Manager
G. I. MORERLV. I«n«"

OF SAINT JOHN, N.B.
iHComroMATmo A.D. fSSS. Capital, 9300,0007,236,000

Home Oflics - Prli-i Street Saint John, N. B
283,600

oimmoromm.
ALFRED MARKHAM

J. J. KENNY,
(Vlee-Presldent Western Aeeee Co.) 

FREDERICK J.G.KNOWLTON,
R. WALKER W. FRINK 
A. GORDON LEAVITT, Secretary.

HON. JOHN V. ELLIS,
Pretidenl. Vlco-Prtoidtnt,

HON. GEO A. OOX,
(President Western Ase'ee Oo.) 

ALEXANDER P. BARNHILL.

MOUNT-ROYAL ASSURANCE
COMPART Positive Evidence

. . Have building or stockAuthorized Capital 81,000.000
HEAD OFFICE Montreal

I’rMldMIt, ttODOLTBE FoBOET. VkM-Pra.ld.Et, Ho». II. B. ItAlEVILLE

J. M. CLEMKST Jr, Mural Meuogrr 
Keaponelble Agents wanted In Montreal and Pro*, of Quebec.

PHOTOGRAPHED BY

WM. NOT MAN dk SON.
41 Phllllpps Square, MONTREAL

Has the largest Paid-Up CapitalGUARDIAN hi fimui
ASSURANCE COMPANY, LTD 

OF LONDON, Eng.
610,000,000 
- A000.000 

•’ * 1,000.000

■vbeerlbed Capital, - 
Paid-Up Capital. -

, Invested Funds lUMd

HEAD OFFICE FOR CANADA
Guardian Assurance Building,8t. James St.

MONTK

established teai.

H. M LAMBERT. BERTRAM E. HARDS,
Jut. ManagerId. Manager
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Scottish / \nion * Mationa
Ininranoe Company of Edinburgh, Sootland.

INCREASING BY MILLIONS
The Record of the Manufacturers' 

Life places it amongst the best Life 
companies in Canada.

The applications received for 
insurance in each of the last four years 
amounted to the following sums:

.. .$6,642,669 

... 7.764,642
Such Incrwei prot. once 'more th»t " Nothin. Reece,, 1 

like Success. The Company he* still good o peu luge for ener 
getle mvu. Apply to

R. JUNKIN, Ais't Manager 
MANUFACTURERS, LIFE INSURANCE COMPANY

Head Office,

ESTABLISHED 1824.
Capital, ------
Total Aiee ta, - - - - -
DepoeiV-d with Dominion Government, 
Inveivud Aeeete in Canada, -

•30,000,000 
46,230,764 

242,720 
- 2,448,737

North American Department, Hartford, Oonn., U.B-A.
JAMBS H. BKKWHTKK, Member.

WâLTlB KAeABAOB, Reeldent Aient,
Mbdlabd a Join, " 6
A. 0. Abceiaald, “ ••

new

me *4,894,874 1902.............
6,502,069 1903..............1901

Montreal.
Winnipeg

Continental Life insurance Company
HEAD OFFICE Toronto, Canada.- Toronto

ADTBORIZB» CAPITAL, |l JtOO,000.0»

Hon. JOHN DRYDEN 
CEO. B. WOODS. 
CHARLES H. FULLER

T™ WATERLOOFreeldent 
Cenerel Manager. 
Secretary, MUTUAL FIRE INSURANCE COMPANY.

Splendid openings for three first-class men as Pro
vincial Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia.

------- ESTAB1.IIHED IN iBej_____

Head Office, • • • WATERLOO, ONT
TOTAL ASSETS SSS4.083.00

POLICIES IN FORCE, 28,187 
I Blending I neurei» of Bll Blew -f Ini ureble proper 7 hB»« tiraoptlos 

MBrtBi at STOCK BATES 01 on In, Mutual Sjltem,
Sometime* a revision of policy forma means little. 
It Hands for..........

CEORCE RANDALL,
ProaldMt.

R. THOMAS ORR, Inspector.
T. L. ARMSTRONG, Mu,,.,,,.

FRANK HAICHT.Thoroughness WM.
Vice-President.

in evmr detail in the chan g 
by the Union Mutual—re arrangement of features, 
r* lu» non of rates, Mieraliiing or rights, a contract 
modern to the highest notch. A policy that looks 
well, sells easily and pleases long.

es that have been made

Uondon Bssurance
CORPORATIONUnion Mutual Life Insurance Co.

j» j»
PORTLAND, MA1NB.

Fred. E. Eleherda, President.
Arthur L. Batea, Vloe-Preeldent.

Agejt* always desired—the kind who write polirles and 
hold them.

funds over $20,040,000
j» j»

ADDRK88 :

HENRI E. MORIN, Chief Agent for Canada,
151 Bt. James Street, - MONTREAL, Canada

For Agencies In Western I>! tslon, Province of Quebec and Eastern 
Ontario, apply to

WALT!* I. JOSEPH, Manager,
161 St. James St., MOHYR1ÀL.

Head Office, CANADA BRANCH :
M O. ZV T R E A L

j Joint ManagersW. KENNEDY 
W. B. COLLEY

^rauitient|iamttgs$ife
Ussuraaee $brie%Cxcelsior life

Insurance Company OF NEW YORK.

Edward W. Scott, President.
the best company for policyholders and agents

Saeeraslul Ag.uu sad Gentlemen Braking HemuneratlT, Business Coe- 
aeettoue uta, Apply to Um Used office or anj of Th. godet,’! Oenenl 
Agents. ______________________

HEAD OFFICE,-tsoelsler Life Sid'*.,-TORONTO
DOLLARSASSIT*, ONI MILLION

• mussrenew» In liircf, over |6.00g,V<HI
A Company Kscelllng in those Hestuiee in which atonr 

Policy hol.lv
kcutli Rate VnparaUrlrd. !/>w K* pense Rate

Rale of Interest on Investe*! Assets with one ctceptiou the highest 
MONTRKA1. OFFICK. «. I.RGKR,

107 St. James Street. Provincial Manager.
WASTKU. Iieeiratile"openings forg ood business producers

rs are Interested.
A 1

J. HENRY MILLER, Manager,
103 Temple Building, Montreel, Quebec.

AGENTS
E M «NSMALL, DAVID FASaiS,

President.
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pelican and British Empire
life Office30 DAYS’ GRACE

The Oldest PropriétéryfOffice in the World transacting l.ife Assurance 
business only.

FOUNDED IN 1797
FINANCIAL STRENGTH UNSURPASSED

CAPITAL 
ASSETS, nearly

Large Bonuses. Modéra'e Rates of Premium.
Surplus of Resources over Liabilities, over (6.000,000

Head Office for Canada, MONTRKAI,.
A. M o DO UQ AL D, M anaqkr

for the payment of renewal premiums is invari
ably allowed by the Canada Life. During this 
period the policy remains in full force, and 
should the assured die within it the claim would 
|>e promptly paid whether the premium had 
been paid or not.
This has been th practice of the Company for 

fifty years, and is but one of the many 
valuable privileges

» 6,000.000
•26,000,000

over

ALLOWED BY THE CANADA LIFE. }f IMPERIAL LIFE Assurance Company 
of Canada.

Established I822. Simplicity Liberality SecurityNational Assurance Company are the three distinctive characteristics of the

HEW POLICY COHTHfKTOF IRELAND. 
Incorporated by Reyal Charter.

$6,000,000CAPITAL ------ of the ———

Imperial Life Assurance CompanyOanadlan Branch':

Trafalgar Chambers, 22 St. John Street, Montreal
WRITS FOR PARTICULARS.

1. 8. MILLER Provincial Manager, 
Liverpool A London * Clobe Bdg MONTREAL, QUE.Assurance Company of London, England.

EBTABUBHKD I7lB.

Agency Ketablietied in Canada in 1804 The
PATERSON & SON, HATIOliL LIFE ASSUMEE COMPANY__ CHIEF AGENT! FOR DOMINION-------

HEAD AOBHCY OFFICE
of Canada.

ABTBQBIZEP CAPITAL, $1,000,000
164 St. James Street. MONTREAL,

Alliance Assurance Company, Ltd This progressive and successful Life Company 
wants district agents in the Provinces of Quebec, 
Nova Scotia, Ontario, Manitoba and Northwest 
Territories.

■ STABLISHKD IN ISIS
WITH WHICH IS UNITED THE

IMPERIAL FIRE OFFICE
$26,260,000

Head Office for Canada: Imperial Building, Montreal.

V. f\. WICKHAM, (Manager.

Apply to Head Office, Temple Building, TORONTOCAPITAL
^T\NSU>. SEMI-CENTENNIAL 

1854 -1904
'( III >\ ACTUAL CASH ASSETS

J88L o] 86,HSU,0(11.21»
'*mssry Surplus to Policyholders

8s.f$Mi,oi6.ns
1Founded 1797

NORWICH UNION
Fire Insurance Society

m% CHIEF OFFICE : MONTREAL
J. W. TATLHY, Manager fr;

-or- THE dtome Jlife dissociationNORWICH, England
OF CANADA

laCOBPORATB» BY Spbcial Acts Dominion Pabliabbbt.
TORONTOHead Office for Canada . .

JOHN B. LAIDLAW, Manage.
Head Office-Home Life Building, Toronto.

Agents Wanted in Unrepresented Districts
Apply to LT.-OOL. A. KKA8KK,

Room 22, Imperial Building, Montreal.

o
Montreal Office, Temple Building,

QBORQE LYMAN,
gupt. Province ef Ouebee.

President, HON. B. HARCOURT, M.A., 1.0.
siaaaallif Director, A. J. PATT1SON
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M'vtish 4*
%

<<s«»A«ce co»<,h'l‘*
INCORPORATED «833.

HEAD OFFICE? 

OLD
TORONTO

RELIABLE PROGRE88IVI
FIRE AND MARINE INSURANCE

Cash Capital,
Total Assets

•1.000,000X0 
1,864.730.18

paid sines oi-ranlsatlen, •■*,827,817.67

DIRECTORS(
Hon. (IN, A. COX J. J. KENNY.

Vkt-PrtndtnLPrtriitnt.
Hoe. S. C. WOOD 
K.W. COX 
THOMAS LONG

JOHN HOSKIN, K.C., LL.D.
ROBERT JAFTRAY 

AUGUSTUS MYERS
H. M. PELLATT

». a anta, Strrtmy.

■Vi iM, Oensral Agents,
1733 Hotte Dame attest, MONTREAL

a, Within 
è this Circle *

&

The man of ability can find 
profitable and honorable 5 

employment

jjj If you pbasess Ability And satis, 

factory references, eddreea

• OKOROB T. DEXTER&̂
 8upt. Domestic Agenclee ^ 
^ 32 Nassau Street À

New York City s>y

The Ontopio @ççident
INSURANCE COMPANY

Head Office, * Toronto, Ont

CAPITAL, $102,600.00.
FULL GOVERNMENT DEPOSIT 

PREMIUM INCOME 1003, «178,780.03 
CLAIMS PAID 1803, 1,761, FOR «72,873.76

BUSINESS TRANSACTED
Accident ; Sickness ; Accident and Sickness Combir ed ; 
Employers’, Elevator, Teams, Vessel, Theatre, Mer
chants’,Contractors’, Owners’ and Builders’ Conting, nt, 
General and Public Liability; Workmen's Collective.

LARRATT W SMITH, K.C., D.O.L., 
President,

ARTHUR ft. KAITMURC, 
Vice-Preeand Man. Director

III II ►Ul
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THE
e

HESTER]
Assurance Company.

n X
fwooproPATso iw re«i.

TORONTOHead ORloa,

Capital........................
Cash Assets, over.... 
Annual Income, over

*3,000,000
,.3,846,000 
..3,678,000

L068B8 PAID SINCE ORGANISATION, *37,000,000

oiMoroM >
Hon. OZORON A. COX, Tu>U>ut.

J, J, KENNY, Vkt-Pniidtmt ami M***ti*t Dirtdtr.

W. R BROCK 
i. E. OSBORNE 

H.H. BAIRD

Hoe. 6. 0. WOOD 
OBO. B. B. OOCE i 3N 
GEO. MoMCKBICH 

B. E. WOOD

Af Mas 1a All «be RrtaetRAl Ohtaa sad Tew* la Cassis
ead ike UaUaSMsWA.
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Employers’ Liability
Assurance CorporationkA

i LONDON & 
LANCASHIRE

FIRE
r

LIMITED,
Of LONDON, ENGLAND.

The Originel end Lending Liability Company In the World.
CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE-British Empire Building 
TORONTO OFFICE—Temple Building

Personal Accident, Sickness, Liability end 
Fidelity Guarantee li

GRIFFIN k WOODLAND, Managers for Canada

)

i
•6,000,000

120,400insurance company

«1908»
TUB MOST SUCCESSFUL YEAR IN THB HISTORY OF [Incorporated 187ft.,THB.

Tit hum Lift BssnraBce Cnmpana mercantile fire
INSUBANCE COMPANY.Insurance written SI,062,760 Insurance In fore (3,00 7,346 

131,626.60 An increase of 
(407,216.23 An Increase of

21,004.30Cash income All Pollelee Guaranteed by the LONCON AND 
LANCASHIRE FIRE INSURANCE COMPANY 

OF LIVERPOOL.

(76,'74.61 
64,347 63

Total Amts ____ ________
Oovrrm't Reaeree (241,636 32 An Increased

•10,386.00 A decrease 
•48,477 46 A decre.se of

•2 318.60Death claim! 
Expenses (6,106.02 The Equity Fire Insurance Du.You will make no mistake if you take out a policy in

the northern life.
Mend Offloa, London, Ont. JOHN MIL»K. Nsnaglsg IMp,
Thr Northern Life hot some good Districts open for live energetic agents

TORONTO. CANADA.
QBIINWOOD BIOWN. General Manager

---- GENERAL AGENTS-----
W t

CbeRoyal-Uictoria Cite Insurance Co.
of Canada.

Faulkner A Co.. Hallies, N. 8. 
innipeg. W. 8. Holland.Vanoouver.
D. K. Jack, St. John, N. B.

Carson Bros., Montreal. 
Fred J. Holland, Wlnnl

HEAD OFFICE • ■ MONTREAL
The Guaranteed Capital and Accumulated Assets of the Company 

for the protection of Policyholders amount to

$ 1,200,000.00 THE CROWN LIFE
STEADY PROGRESS OF THE COMPANY

..........S 68.436.86

. ........ 104,406 87
_____ 146.87170

• 232,616.64
........... 301.694.94
........... 398,6 12-27
......... S 1,707.807.00
........... 2,V02,46«.00
........... 3,028,116.00

The market value of securities deposited with the 
Canadian Government for the protection of policy
holders amounts to over — $202,500.00

Liberal commissions paid for desirable business. Applications for Agency

, br DAVID BURKE, A.I.A., F.S.S,
General Manager, Montreal.

Insurance Company.(1899 
J1901
( 1903

Cash Income

( 1899--------------
( mi-------------

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Maneglng Director.

Accumulated A Met.

158-=
( *9»J.... —« —

Insurance in force

DIRECTORS FOB PR0V1NCK OF QUEBEC:
Lieut -Col. F. C. Henehew 

Charles Cesaile,
Hon. Henri B Rainville, 

Rodolphe Forget,
H. Markland Molson.

STARLIT HENDEHSON, General Nauaear, Pro.lnca of Quebec,
OUI ce. : Victoria chan, bar. Ml Met 111 I It., Montreal.

Reliable Agents eau obtain liberal con tract, upon furnishing satisfactory 
references. _______

T. O. DelavanGeo. P. Cummings. MARINE. ACCIDENTLIFE.FINE.

COMMERCIAL UNIONCUMMINGS & CO.
Members New York Stock Kxchuge. Asenranoe Company Ltd. of London. Engs

Capital Fully Sobaonbed 
Life Fund (id special treat lor Life I oils y Holders) 12,226,600 
Total Annual Income, exceeds 
Total Aeeele, exceed ...
Deposit with Doro. Government exceeds

HEAD ornu I AbAl'II R HKAK, M:

1731 Notre Dame Street,
J. McCRECOR.

fstabllehed ISM.
20 Broad Street and 

20 New Street, 
NEW VONK CITY

BROKERS (12,300,000

10,000,000
30,000,000

800,000

AND DEALERS IN
Investments, Securities, Government Bonds and 

High-Grade Securities
Hallabla for fasti utloea, Estates, Visite» end Prime It res tors

Purchased in amounta to mit customers 
(or inveetment or cerrieti on margin 

Commiuimu : One- .„nth (!) ol 1 per cent, lor buying and lhe 
same lor selling. Information regarding all kinds of investments, 
and lists of securities furnished on application. Correepondenc e 
solicited.

MONTREAL
ManagerSTOCKS

Application for Agencjee rollclted In unrepresented 
districts. *



"— — ------------ -

600 INSURANCE AND FINANCE CHRONICLE. April 29, 1904 i

ROYAL INSURANCE CO.
fire and LIFE

QUEEN INSURANCE CO. 1

ABSOLUTE SECURITY |
WM. MACKAY, Asst. Manager

J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department 1
I

THB FEDERAL LIFE
Assurance Company

Hamilton, Canada.Head Office,
Capital and Assets 
Surplus to Policyholders . 
Paid Policyholders in 1903 .

$2,763,660.70
^1,062,760.70

204,018.49i
MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXT1R,
President and Managing Director.

H. RUSSEL POPHAM,

J. K. McCUTCHKON,
Supt. of Agencies

Provincial Manager.

:sTABLieHiD iaaa.«^.

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA i MONTREAL.

INVESTED FUNDS...................................................................

INVESTMENTS UNDER CANADIAN BRANCH, 

DEPOSITED WITH CANADIAN GOVERNMENT,

$61,764,36^

16,600,000

6,910,446over

Assurances efleeted on first class lives 
Without Medical Examination

G. H. ALLEN, General Inspector,
Maritime Provinces, Halifax, N 8.

Apply for full particulars,
D. M MoGOUN,

*anm«er for Canada

_
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ESTABLISHED 180»

Canadian Inveetment OverQ. A. STIMSON & GO.
Inveetment Brokers,

Gooernment,Railway Municipal & Industrie
bonds and debentures

geenntles I-------let <lep«rtt bj Inreranee Oompanle. alvey.

24 and 26 Sing St. West,

Total Funde
$6,600,000.00$85,000,000

FIBS AND LIFE

North British and Mercantile
INSURANCK OO.

A. MACN1DKR, Kaq., 
H«)N GKO. A. DRUM] 
CHAR. F. RISK,
U. N. MONCK1., Khu-

TORONTO,CANADA , Chairman 
MONDDirectors,DEBENTURES.

t and sold.
Dominion Govern- Head Office for (he Bcnvnion 70 8t. Francole Xavier Street 

MONTREAL.
Agents In all Cities and F rlnclpal Towns In Canadr 

RANDALL OAVIDSOA, Manager.
■SDl.

STOCKS.

H. O’HARA & CO. ANGLO-AMERICAN
fire insurance company v

McKinnon Building, TORONTO
30 TORONTO ST., - - • • TORONTO.

ol tbe firm—H. O’Hu., H R. O'Hu. (Member Toronto Stock 
„.Sy V*J n Hu7(M.mbu Toroeto Btoet K.ch.».e)

Head Offloa • •

AUTHORIZED CAPITAL, •1,000,000 
SUBSCRIBED CAPITAL. 9480,100

84,634.66

William HsnsonEdwin Hanson
Hanson Brothers Deposited with the Dominion Gevernmenl 

for the protection of PolicyholdersMONTKKAluanada Lire BUILDIWe - - -
INVESTMENT BROKERS.

Cevernment, Municipal, Railway and Industrial Bond. 
,nd Secur'tlee BOUGHT and SOLD.

Investments suitable for Ineurance Oompanleeand 
Trust estate# always an hand.

Menken ol Montreel etoek Biekenge.

S. F. McKINNON, Eeq., Free. J. J. LONG, Esq., V-Prer.
8. F. McKinnon Si Co., Tononto. The T. \ong Bros. Co., CoUtngwood

ARMSTRONG DEAN, Mkexw.
Applications for Ageiiclce tlinmghout the Prov nee of Quebec 

Addrew : E. A. LILLY, Mont ml,
(lvlierai Agent for Prov. Quebec.

are invited.

(lekle Adrtreae : “HkkHIk-

Assurance
Companydun life of Canada. ECONOMY in COOKING

lïleals of 
«• the 5>ay

TEN YEARS' RROQRE88 -BY—

SARAH LOVELL

A Guide to Young Housekeepers
PRICE

Nel Assets cnclu- 
dv^func."." Life Amu raneesINCOME

$1,340,483 12 
3.986.»39SO««93 • • 

IW • • 1.00

A new cook-book designed ss su aid to all boms makers giving a 
large number of varied rrcslpts for the (.reparation of break fasts, 
luncheons snd dinners showing bow great economy can he used while 
securing substantial meals. For sale at the Hook-stores or sent poet 
paid on receipt of price

$47.881,482 36$11.608,999 68$2,746.666.88

HEAD OFFICE - MONTREAL
•PROSPEROUS AND PROGRESSIVE'.' Fur Selu et ell llookntorre

RADNOR....
“ Radnor is a purely natural water, brilliant, 

pleasantly sparkling, and delicate to the taste.
The Lancet London, Eng.

Radnor le bottled only at the Spring.

For Sale Everywhere.

MANCHESTER
Assurance Company

$10,000,000CAPITAL
ESTABLISHED 1824

Manchester, Eng.Head Office.
Canadian 1 ranch Mead Office, TORONTO. 

JAMES BOOM Kit,
Manager.

T. D. H1CHARDHON,
Assistant Manager

LAW UNION & CROWN
THE INSURANCE 

and FINANCE ChronicleINSURANCE CO. OF LONDON

Assets Exceed $24,000 000.00
Ft,, risk, accepted en almost even deecrtptlen of Ineurebie propertv

Canadian Head Office
111 St. Jamee St. Cor, Flaoe d’Armee, MONTREAL

J. B. B. DICKSON, Manager

Puni.ieniD EvkKv Fbidat

At 1(10 St. James St., Montreal 
R. WILSON-SMITH, Proprietor.

l,,nii .anted tbronghetit Canada.
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(^fSEBBBESS^

McCarthy, osier, hoskin 4 harcourt
lerrleter». Sellrilore, etc. 

Home Life Building,
Bell Telephone Main 771

Victoria Street
TORONTO.
V. W. Harooart,

UlChtOB G. MeOarthy, K.C., 
Britton Oiler,

F. W. IVANS O. H. O. JOHNSON
John Hoahla, K.O.,

H. S Oeler. K.C.,
D. L. McCarthy,

Christopher Roblnaon, K.C.

W. B Haymond,

EVANS & JOHNSON
mi IH8URABCS

C. J. Fleet, K.C. Alee. Falco»*», j. w. Cook, A. ». UcHutii
AGENTS nom

1723 Notre Dama Street, Montreal

«dual A«nn

*T*A INSURANCE C0„ if Hartford 
IRITIIH ANERICA ASSURANCE CO., if T*t»fo 
RUN INSURANCE OFFICE, KL*I«, InU 
MANCHESTER ASSURANCE CO., if MimAmUt, Eailul 
HOME INSURANCE CO., if N.» V.rk.

J*FLEET, FALCONER, COOK S 0|oMASTER
SdosalM, lirriilir, and ‘filiritari.

■AerA BelldlEg, 1*7 et, JM.I street,

MONTREAL

Foe» ». Hall, K.O. 
Al»»»t .1, B*o

_ _________ 8BLEIBE OBOE*. K.O.
WE, K O. W. PBEEOOTT SEAEP,
K. 0. MoMiceabl,

HALL CROSS, BROWN <8 SHARP
Advooataa, Barristers and Solicitors 

LONDON fc LANCASHIRE LITE BUILDING
164 St. Jemee Street, MONTREAL.

Scottish Union and National Insurance Ce., ef Edinburgh
MTAHLMHBD ISM.

.......0AA.22a.A7a.83
-------- 33,080,472.83

2,228,040.80
117 ■«. Frahcels Xavier Street 
ACM, Okie! AgentEu.1 Beontvj.

Total A Beets -----
Invested Funds ....

MacECHEN & MacCABE,Invested In Oanada--------
Montreal Office. Barristers, Solicitors. Notaries Publie, etc.

Sydney, Cape Cretan, Neva BeetleWA
Collections, Hi l estate, and Mining Rualm 

Special Attention.
■Receive

A. J. O. HacKOHKN. LL_a JOHN J. MaoOAHK

TUPPER, PHIPPEN & TUPPER
BARRISTERS, ATTORNEYS, Eto.i

WIJTNIPBG, Cmmmdm.
J. itbwabt Topprr, K.C. 
Wilmas J.Tnrpim, 
Gordon C. McTavish.

Frank H. Pripper 
G bomb D. Murrr. 
Wallace McDonald.

PATENTS
FETHERSTONHAUCH l CO.

*“*"5“J* DwRPRRy Ortlvte Flour Mills Co., Lid., Tbs Hndsoe*.
Huy Company, ole., The Ontario Lord ft Debenture Company, ete., etc

r< •a
oaaioNs.

Harris, Henry flt CabanCanada Life Building

Also Toronto, Ottawa and Washington Montreal. Barristers, Solicitors, Notaries Public, etc.
Bt. Pnnl Building,gHALnyj^ 8., and Royal Rank Building

_ Ü. H. Cahaa, LL.B., 
Haw lings, LL.B.

Oflecs :

R. B. Harris, 1 0., W. A. Henry, LL.B., 
H.B.BUlrs.LUB., G. A. B.

Cable uddree ; “ Henry,” Halllaa.
“ Henry," Bydsag.

Codas : A, B, 0, MeNslU'f, 
IMreetory, Usher's.

MIDLAND a JONRS
QKNKRAL INSURANCE AOENTB.

EDWIN P. PEARSON. HtTTON A MCLENNAN
ADVOCATES, (OOTTISH UNION A NATIONAL 1HBUKAH0K 00 

OCABAHTKK COMPART OP NORTH AMKK10A 
INSURANCE ÜUMPANT OP NORTH AHXRXOA. 
OANADA ACCIDENT ASSURANCE 00.

Werther» A**ur*ne* CoBipan y I
ABO

CMBECtlnt ImiBruc* Com deb y 
orricEE,

AdtUldt St. bit. TORONTO

HrtUa* K,u|.ir. bElldlo*.
1724 Notre Dime Street, 

MONTREAL
I TORONTOJ. C ASSIS Hattob, K.C.

Fsascie McLisaas, B.A*. B.O.L
Kl'lanr 111 iTBUTt M. 1067



" ' ------------ - ------------ VT— . - r. - . -- ' : X 1

INSURANCE AND FINANCE CHRONICLE. 603
Amu. x* >904

Capital Paid-up $3,000,000 
Fund*. 3,192,706

Head Offlee, Halifax, N.8.
BOARD OF DISBCTOBRi 

Tboe B. Beany,leq ,Piead«.l
THE ROYAL BANK 

• OF CANADA.
THE BANK OF TORONTO.Chief Executive Office, Montreal, Que.

t G«»l-.o.^:W.r.Te^«r.Hn,.od«,of »r.nch„

Branches

DIVIDEND NO. %.
END^OF* F?vîy PErVeNT* gFTSj
TKNelPKRlCKNT. ra" ANNVM^upvn 
the paid-up Capital of the Bank, hae 
this day been declared, and that the 
same will be payable at the Bank and 
It, Branches on and after Wednesday,
llTHK*t TRANSFER "BOOKS will bo 

seventeenth to the thlrty- 
May, both day» Inclusive. 

By order of the Board.
D. COULSON. 

General Manager.

«‘tT»”"- summ,r,ldPH.,.
SSKsTnb. • œ&c6aBi

« bunenhati M %*£*$** . Tt^N f;

EES Sfe.%.ci^"l.Von.NB. Montai,^« Ends, joha N^ VWojkjB.C

fiSKSA* 55ST » C. ihuhenacdlr, N ».W=,h, N S.

^ Agencies in Havana and Santiago de Cuba. Cuba : New York, N. Y.; and 
Republic. Wash___________  ._

Newcastle, N B. 
Ottawa, Ont.

N. S.Pem

1km
Whs closed from 

first day» of

The Bank of Toronto, Toronto, 
27th April, 1904.The DOMINION BANK

TORONTO
~ •4.000,000Capital Authorized 

Cenltal Paid Up — ~ 13,000 Oc O
Reserve Fund andUndlvldoi Profits S3,474,000

Directors
B. B. OSIoBB, M.P.. President.

W. R. Brock, M.P., A. V Austin.
HEAD OFFICE,

T. O. K ROUGH, General Manager

THE BANK OF OTTAWA.T. Katon,
CAPITAL (Fully Paid Up)
REST

$2.471,310.00 
7,380,17$.00TORONTO.

BOARD OF DIRECTORS.

Head Office, OTTAWA, ONTARIO.
QEO. BURN, Oen. Manager.

D. M. FINNIE, Ass'l. Oen. Mgr and Mgr. of the Principal Office Ottawa 
L. C. OWEN, Inspector.

■ellrvillr oat. Grartnhur.1 ""‘"Moutrrel. (jut. SlsajUad. Oee.

EmFSi"., 8E!“ sjs^/

ias,B'TiaEr!aft
Market Branch. Bpnditu Avenu
oueen Street West, Yonge and 
Sherbourne Street, Streets.

CottinghamBloor ft Bathurst Sts. 
City Hall Branch, 
Duixli BRANCHES.a Street, Airland,U, Oat. H.wkr.b'yOnt. otUw.Ont, Mtrortjwa Oa' 

Kemptvbie^ont •• M&Sm. <mi

S»*.\Ati' Pe'nrMS: Ktf MIL,

garu ssssæ Ksiyste.æ.»» 
$SS±'.SS: si S™'

»«k. wtonîwMsï

BANK OF NOVA SCOTIA.
INCORPORATED 1*3*. as,oee,000.00 

s, too ,000.00cspitol Paid ap ... 
Beeerve Fuad

HEAD OFFICE, HALIFAX.
DIRECTORS. .. .

President. Chaulics Abcbibald, Vice-President.
G.8. CAMPSKI.I.. J • WALTKE ALLISON,

HnCTOB l.ClNNKS, H C.
Qan.ral Menus'. Office. ^KOHrO.OHJ. ^ j

W. Caldwell. Inspector.

Fort Co 
Granby

Y. Pavsawt, 
anew,». t Bo

of the Republic. Colonial National Bank, Massachusetts National Bank.
Branches.

« EasrtcwSsswsiai^scNorth Sydney, Oxford. Parraboro, Pictoa, Pugwaah, Stellartou, Sydn y
M!n îJw B«Ju&-iï^«‘0,1.Chatha*. Fmlerieton. Moncton. 
N£v?.u7 toS^Srst ïidrrw., « Urorie. M. joha. Bl. b.eph.e,

8to'iuïdtO»îCend N. W. T.-Calgary. Kdmoatoa, Port Baskatchc.n, 
Sliathcoua. Wrtaiklwin. Winnipeg 

In Pnnce Edward Uland-ch.rlottctown and Bummentde.

gBS^SSSSw»-*—•s ffiaBSUSKisS- ««.....

Jap.. 11

IMPERIAL BANK OF CANADA.
Notice Is hcrcby.^jflvon rtet^DjvIdTnd

'year' ending list day of May, lid. 
upon the Capital Stock of thl» Institu
tion, has thin day been declared, and 
that the same will be payable at the

Vv-SUM «ffiTttWÏ mvaor
J THE NTRANHFER HOOKS will ha 
closed from the 17th to the Hit May,
l>TH E ' AN NT AUORNERAI. M KKTINO 
of the Shareholder» will be held at the 
Head Office of the Bank on Wednesday, 
the 16th June. 1904. The chair to be

THE ONTARIO BANK.
Dividend No. 98.

Notice t» hereby given that a Dividend 
of three per cent, for the current half- 
year, being at the rate of six l>*r cent 
per annum upon the pad-up Capital 
Stock of thl* Institution, has been de
clared. and that the same will he pay- 

U\ at the Bank and Its Branches, on 
and after Wednesday the Fir»
June next __ “ .

The Tranafer Books will be cloned 
from the 17th to the 31st May. both days 
Inclusive. ... . ..

The Annual General Meeting of the 
Shareholder* will* be held at the Bank
ing House In Toronto, on Tuesday the 
21st day of June next. The chair will be 
taken at 12 o’clock noon.

By order of the Board.r. MeOlLL. 
General Manager.

aid

taken at noon.
»y „rd,r of U»Bo^Lk,k

General Manager

Toronto, April B, 1W4.
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TheCanadian Bank] 

of Commerce I

$8,700,000 I 

3,000-000

604 INSURANCE AND FINANCE CHRONICLE. April 29

I

RftTABLISHKD 1I17. INCORPORATE BY ACT OP PARLIAMENT.

CAPITAL jail paid up)

Undivided Profits,

HEAD OFFICE. MONTREAL.

• 14,000,000.00
10, oo.ooo.0o

373,088.00

BOARD OF DIRECTORS.
Paid-up Capital 
Rest

Hr. HON. 1.0*l. ST R ATHLON A AM 
Koval, G.C M G . PrtUni.

A. T. Paterson,
Hia w. c. Macdonald.

R. G. Rkid, Kaq.
E. H C1.0V8T0N, Genera! Manager.

H . V. MEREDITH, Assistant General Manager and Manager at Montreal

Hon. G. A. Dbummond
l l« t-1 'rtttd. Hi

K. B. Grrenshields. Esq.
K. B. Angcm, Raq.

Hon. Korkit MacKav.

I -I
James Roea, Keq.

head Office : Toronto
HON. 080. A. COX, Prraldrot.

B K. WA1.KHR. Ornerai Manager. ALEX. LAIRD, Ara'lCro. M.n^w

109 Branches in Canada, United States 
and England.

Montreal Office i F. H. Mathewnon, Manager

London (England) Office t 60 Lombard Street, KO,
8. Cameron Alexander, Manager.

A. MACNIDPR, Chief Inspector and Superintendent of Branches.

BRANCHES IN CANADA.
MONTREAL. C. W. Dean, Attitlani Manngrr

•ITtile eiTIlie laalUhe Lever Freftorw. Rl KREf
Almonte, l.lndnay, Brandon, Chatham. N B Point St.Cha,
Belleville, London, (".relna, Fredericton,*,B. Quebec,
Brantford, Ottawa, Portage l,a Moncton, N. B. Irftldi f
Bro« kville, l*ari«. Prairie. St John, N. II. Arnistronr
Chatham, Perth, Winnipeg, Amnerst, N. H Greenwoot
Collingwood, Peterhoro Isrlh Nwt Tor. Glace Bay, N. B, Nelson 
Cornwall, Picton, Calgary, Halifax, N. 8. New Denver.
Desemiito, Sarnia. Kdmonton Sydney, N. 8. New West-
Port William Stratford, Indian Head Yarmouth, N. 8. minster. 
Goderich, St Marye, Lethbridge, ^1 KIM Rowland.
Guelph, Toronto, Raymond Montreal, Va
Hamilton, •• Yonge St Regina, * W.K. Br. Vernon,

•' Sherman Branch. He teneurs Victoria.
Ave. Wallaceburg St. Br.

Klngaton,
In Nkwkovni»i and. 8T. JOHN'S, Bank op Montreal: BIRCHV COVK 

Bay of lalanda. Bank of Montbkai..
In Great Mai t A in : l.oNI>oN, Bank ok Montreal h Abchurch Lane, 

K.C., Alexander Land, Mtaaagir.
In thk United States : NKW YORK, R. Y. Hkbdrm and J. M. ('.bbata, 

Amrmft, vi Wall Street ; CHICAGO. Hank op Montreal. J. W. up. C, 
o'Grady Manager ; spoKANH, Wahii., Bank ok Monts pal.

I<anr> h« IN GKPAT Britain : I.onihin, The Bank of Hneland, The Vnion 
Hank of London a ml Smith's Hank Ltd.. The London and Westmin- 
Met Hank, l.td.. The National Provincial Bank of Pngland, I.td.; 
Liverpool. The Bank of Liverpool. Ltd.; Scotland, The British Linen 
Company Bank, ami Blanches.

Hankprr in Tim t’NiTPo States : New York, The National City Hank, 
The Bank of New York, N.H A., The National Bank of Commerce in 
New York ; BOSTON, The Merchants Nstional Hank, J. II Moots A Co.; 
lit kkai.o. The Marine Hank. Buffalo ; San Francisco, The First 
National Bank. The Anglo Californian Bank, Ltd.

elemfcla.
&

New York Agency i 16, Kxchange Place 
Wm. Cray rod H. B. Walker, Agroia.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
collect bills on any place where there is a hank or 
banker.

Bankers In Great Britain.
The Bank ok England, The Bank ok Scotland, Lloyds Ra> ». 

Limited, Thk Union ok London and Smiths Bank, Ltd. 
Park's Bank, Limited.

THE MOLSONS BANK.
iKCoaroatraD »v act or Paauakekt, ,855.

HEAD OFFICE. MONTREAL. 
Capital Authorized 

Paid Up
Reeorvo Fund -

The Bank oi British North America
•5,000,000

?j000,000
2,850,000

Incorporated by Royal Charter in i8«a.

- ... $4,865,857.
- - I.940.L66.

4 QAACKCHUACH STRUCT, 6.0.

Established in 1836.
Capital Paid Up 
Raeerve Fund -

BOARD OF DIRECTORS. 
iron Mackmkebon, President, 
w. M. Kam&ay,
H. Maeelanu Molson. Lt. -Col.
Wm. C. McIntyre,

James Elliot, Gen. Manager.
A. D. Dvrnkoed, duel Inspector sad lift nattait Kt of Brauches.

U. Lockwood, W. W l. Cnipman,
BRANCHE. A“*

Acton Vale, yue. Hamilton. Ont. Meafoni, Ont. Ht. Marya, Ont 
Alvinston, out. lame* Street, Morris bum. Ont. 8t. Thoma*. ont.
Arthalutsks, yuc Market Branch,
Aylmer, Ont llighgstc, Ont.
Hroekviltc. Ont. lroquot*. Ont.
Calgary, Alta. Kingsville, Onl 
Chestrrvllle, ont. Knowltmi. One 
Chicoutimi, yue. London, Out.
Clinton, ont. Montreal, yue. Ridge town, Out
Exeter. Ont. St. James Street Simcoe, Ont.
Prankford, Ont. MarLrt Ik Har Smiths Fa 
Fraarrville yue. bor - ranch SDrel, Que 
Hensall. Ont, St.Catherine 8t.

Agents in Great Britain and Colonie» :
London and Liverpool—Parr a Bank, Ltd. Ireland—Munster and Leinster 

Bank, Ltd. Australia and New Zealand —The Union Bank of Auatiakz 
Ltd. South Africa—The standard Bank of South Africa, Ltd.

Foreign Agents :
France—Société Generale. Ormany—Deutsche Bank. Belgium. Ant- 

China and Japan—Hong Kong and Shanghai 
nco Nacirti.il dr Cuba

Wm. MoLomoom Officei S F Ewing.
J. P. Cl eg horn, 
V. C. Hknshaw.

Vice President

COURT OF DIRECTORS.
H. Broiue M.G. CGl
John Jamks Cartkb Richard
Henry R Parker K a. Hoa

A G Wallis. Secretary

H. J. B. Kendall 
Frederic Lui 
GeorgeD. W 

W S Got,DRV, Ms
H. G

W. H. Draper,
Inspector,

##140 Office in Canada t ST • JAMKS ST.. MONTAS At •
H. Stikeman, Gee Manager. J. Klmslv, Supt. of Branches.

H. B. MACKENEih, Inspector.
A. K. Kl.l t», I,ocal Manager, Mouttral. J h. amhrosk, (Sub* Mgr.)

Branches In Cereda.
Montreal

•• ht Catherine

afonl, Ont. 
Morriabam, t m 
Norwich, Ont. 
Ottawa, Ont.

iriMiuoi*. Ont. Owen Sound, Out,
Kingsville. Ont. Port Arthur, Ont.

t. Knowlton, ytie. yuettec. yue
. London, Ont. Kevelstoke, B.C.

St. l homes, out 
Toronto, Ont 

Dundas Street 
Stock Yards Itch 

Toronto Jet., Oof. 
Trenton, Ont. 
Vancouver, BJC- 

■ . Victoria ville, yi 
Simcor, Out. Wales,
Smiths Falla, Ont. Waterloo, Ont. 
SDrel. Que. Winnipeg

Irithh CdnaUa.
taw i --I i
Greenwoc.d
Kaslo
Koaataad
Vancouver
Victoria

lets IcE'i•atari*
Halifax

Brantford 
mill it

KMMontreal. 
St. Jame* 
Market «

yue.
Street Winnipeg 

Longue# il Brandon
(Sub bisnch) Rest on

Its
Toronto 
Toronto Junc tion 
Weston

(Bub branch) 
Midland 
Feeelon Falla 
Hoticaygron 
Kingston 
Ottawa,

Winnipeg, Man 
Woodstock. OKI. À>erthe«el TerriUrir*

|SuKbranch) Yorlrion ____
lew iraaiairk Rosthern 

i Lake

1st «a T*rr.

Duck 
Ball

Agenclw In the United Statee.
New York.

5> Wall Street, W. I.awhon and J.
San Francisco

no San«orne Street, II. M J. McMivhakkl and A. H. Island (Actg.) Agents 
Chicago.

Merchants Loan and Trust Co.

Ht. John 
1 tr.irtu

wrrp—I,a Banque d'Anvers. 
Banking Corp n. Cube—BeC Welsh, Agents.

Agents in the
New York—Mechanics' Nat. Bank 

tlonal Bank. The Morton Trust Co. I 
Peabody A Co. Portland. Maine —
National Bank Cleveland - C ommercial Nat Bank 
Fourth St. National Bank, Philadelphia National Bank 
Havings Bank Buffalo—Third National Bank.
National Bank of Milwaukee Minneapolis — 
Toledo—Second National Bank Butte Montana

United Ht 
. National 

Boston—State 
Casco Nat. Ha

atks:
City Bank. Hanover NS- 

National Bank, Kidder 
nk Chicago— First 

Philadelphia - 
Detroit—State 

ttkee— Wisconsto.
Ooi.no. bnm: TV Rrok of Kng1ro.t Mrrara. r.lyn rod Co

wld. • Drafts on south Afrkw wayheehUMwd at the Bank's Brat

First National Bank 
. .... —First National Bask 

Han Francisco—Canadian Rank of Commerce Portland, Oregon—Canadian 
Bank of Commerce. Beattie, Wash.-Seattle National Bank

IT collect lone made in all parts of the Dominion, and returns promptly 
remitted at lowest rates of exchange. Commercial Letters of Credit sad 

• (Srculer l .rttee* issued available In all parts of tW ’

at ii


