


PACIFIC RAILWAY.

ANNUAL REPORT FOR THE YEAR
-1890-

AND

REPORT OF PROCEEDINGS

AT THE

Tenth Annual Meeting
OF SHAREHOLDERS,

HELD AT THE GENERAL OFFICES OF THE COMPANY,

MONTBEAL,

ON

WEDNESDAY, 13'h MAY, 1891.

I



I g s ; .. { •:



CANADIAN PACIFIC RAILWAY

ANNUAL REPORT FOR THE YEAR

-1890-

AND

REPORT OK PROCEEDINGS

AT THE

Tenth annual Meeting 
OF SHAREHOLDERS,

HELD AT THE GENERAL OFFICES OF THE COMPANY.

MONTREAL,

ON

WEDNESDAY, 13tli MAY, 1891.



GAZ Kill. PRINTING COMPANY.



BOARD OF DIRECTORS.
Sin GEORGE STEPHEN, Baht.,...............................................Montreal.
Si* DONALD A.SMITH, K.C.M.G., M.V., .... ,]0.
Mr. WM. C. VAN HORNE,..................................................... ,lo'
Mr. RICHARD B. ANGUS,.................................................... ........
" EDMUND B. OSLER, ............................................ Toronto.

Hon. J. J. C. ABBOTT, Q.C, Senator, .... Montreal 
Mr. SANDFORD FLEMING, C.E..C.M.G., - . . Ottawa.
“ GEORGE R. HARRIS, of Messrs, lilake Bros & Co., - Boston. 

Mr. RICHARD J. CROSS, of Messrs. Morton, Bliss & Co., New York.
“ WILMOT D. MATTHEWS,............................................Toronto.

Hon. DONALD MacINNES, Senator, .... Hamilton. 
“ GEO. A. KIRKPATRICK. M.V., . . . . Kinoston.
Mr THOMAS SKINNER,.................................................... I/)Mms.
Gen. SAMUEL THOMAS,.................................................... New York.
Mr. JOHN W. MACK AY,............................................New York.

OFFICERS.
Mr. WM. C. VAN HORNE, President, - Montreal.

“ T. G SHAUGHNESSY, Assistant President, - do.
« CHAS. DRINKWATER, Secretary,..........................................do.
“ GEO. M. CLARK, Chief Solicitor, - do.
“ GEORGE OLD8, General Traffic Manager, - do.
“ I. G. OGDEN, Comptroller,........................................... do.
“ HY. BEATTY, Manager Lake Steamship Lines - Toronto.
“ W. SUTHERLAND TAYLOR, Treasurer, - Montreal.

D. McNICOLL, General Passenger Agent, ... do.
“ XV. XX’HYTE, Gen. Supt. Western Division, ... Winnipeg.
“ C. XX*. SPENCER. Gen. Svpt. Eastern Division, - - Montreal.
“ H. ABBOTT, Gen. Supt. Pacific Dhision, - - Vancouver.
“ THOS. TAIT, Gen. Svpt. Ontario it* Quebec Division, • Toronto.
“ H. P. TIMMERMAN, Gen. Supt. Atlantic Division, - St. John, N.B.
“ C. R. HOSMER, Manugvr of Telegraphs, ... Montreal.
“ L. A. HAMILTON, Land Commissioner, - - • Winnipeg.
“ HVttliV Mmnv / Pepuly Secretary and Jlegistrar of

’ t Transfers, 1 Queen Victoria St., London, E.C.
m iDcurp RAifPR J European 'lrujfic Agent, G7 & 68 ARCHER BAKER, j Kinn William Street, - -King William Street, - - do.

X treal, 59 Wall Street, - New York.

EXECUTIVE COMMITTEE.
Messrs. WATSON & LANG,/ n,m*rAV"1'.'. ?a'lk <* Mon-

Mr. WM. C. VAN HORNE, Sir GEORGE STEPHEN, Bart.
Sir DONALD A. SMITH, K.C.M.G, M.P.,” Mr. RICHARD B. ANGUS. 

GENERAL OFFICES, - - - MONTREAL.





Canadian Pacific Railway Company.

TENTH ANNUAL ME E,T 1 N G .

Report of Proceedings at the Tenth Annual Meet
ing, and at a Special General Meeting of the 

Shareholders, held on Wednesday, the 
13th Day of May, 1891.

The meeting assembled, in conformity with the notice 
convening the same, at noon, at the General Offices of 
the Company in Montreal. The President, Mr. Wm. C. 
Van Horne, took the chair, and the Secretary of the Com
pany acted as Secretary of the meeting.

The Shareholders present in person, and by proxy, 
were ascertained to represent 344,771 shares of the stock 
of the Company.
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The notice calling the meeting was read by the Secre
tary as follows :—

CANADIAN PACIFIC RAILWAY COMPANY.

NOTICE TO SHAREnot.DERS.

The Tenth Annual Meeting of the Shareholders of this Company for 
the election of Directors and the transaction of business generally will be 
held on Wednesday, the 13tli day of May next, at the principal office of 
the Company at Montreal, at 12 o’clock noon.

The meeting will be made special for the purpose of considering and 
taking such steps as may be deemed expedient, in order to give effect to 
any legislation by the Parliament of Canada, authorizing the issue* 
Consolidated Debenture Stock in respect of the Comiiany's Souris Bran 
Railway ; the Columbia and Kootenay Railway ; tbe I.akeTemiscamii 
Colonization Railway ; the Calgary and Edmonton Railway, and il- 
way from Saskatoon to the w aters of the North Saskatchewan River, and 
of outstanding obligations In connection with the Manitoba South- 
Western Colonization Railw ly Company, or any of the said matters.

The Transfer Books of the Company will close in Montreal and New 
York on Tuesday, May 5tli, and in London on Tuesday, April 21st, ami 
will l>e re-opened on Thursday, May 14th next.

By order of the Board,

CHARLES DRINKWATER,
Sicrttary.

Montreal, 6th April, 1891.

The President submitted the following Report on the 
affairs and operations of the Company for the year ended 
31st December last, which was read by the Secretary.—



TENTH ANNUAL REPORT

OF THE

Directors of the Canadian Pacific Railway Com
pany, SUEMITTED AT THE ANNUAL MEETING OF THE 

Shareholders, held at Montreal,
13th May, 1891.

A balance sheet of the affairs of the Company at 31st 
December last, together with the usual statements relat
ing to the business of the past year are submitted.

The gross earnings for the year were............................ $16,552,528.98
The working expenses were........................................... 10,252,828.47

And the- net earnings were.............................................. 6,299,700.51
Deducting the fixed charges accruing during the year. 4,246,618.00

The surplus was............................................................... 2,053,082.51
From this two supplementary dividends of one per 

cent, each, were made, and paid August 17th, 1890 
and February 17th, 1891.............................................. 1,300,000.00

Leaving a surplus carried forward................................. 753,082.51
Surplus of previous years................................................. 1,903,350.32

Total surplus carrieti forward, $2,656,432.83

The working expenses for the year amounted to 61.94 
per cent, of the gross earnings, and the net earnings to
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88.0(3 per cent, as compared with 60.04 and 39.06 per cent, 
respectively in 1889.

The earnings and working expenses of the New Bruns
wick Railway are included from September 1st. The 
earnings and working expenses of the South Eastern
Railway, which is worked by the Company for the
account of the Trustees, are not included.

The fixed charges for the year were :—

£7,191,500 1st Mortgage Bonils 5 p.c............................. $1,7411,931.60
$7,000,000 Province of Queliee....................... ................ 1150,000.00

1199,600 North Shore Ry. 1st Mortgage 5 p.c........... 24,236.00
£200,000 Canada Central 2nd Mortgage 6 p.c...........  58,400.00

Canada Central 1st Mortgage, Sinking
Fund......................................... 51,100.00

£200,000 St. Lawrence >v Ottawa 1st Mortgage 4 p c. 118,1)113.114
$2,544,000 Man. S. W. Col. Ry. 1st Mortgage 3 p.c... 127,200.00

Toronto, Grey and Bruce Rental.. 140,000.00
£3,432,191 15s.5d. Ontario and Quebec 5 p.c. Debenture stock 835,106.67 

£575,190 Ontario and Quebec, Detroit Extension, 5
p.c Debenttirestock, seven months from
June 1st................................. 81,645.00

$2,000,000 Ontario end Quebec, ordinary stock, 6 p.c. 120,000.00
£1,330,000 All. & N. W. By. 1st Mort-

Less ain’t from Dominion 
Government...................... 38,486 6s.

£28,01314s. 136,333.34
£1,090,312 10s. 4 p.c. Consolidated Debenture stock 1 year 212,247.50
' £45,000 4 p.c. Consolidated Debenture stock six

months from July 1st.......................... 4,380.00
Rental of Line Mattawamkeag to Vance-

boto ............................................................. 23.SOO.OO
Rental of Line Vanceboro’ to McAdam Jet.

toJuly 1st................................................... 1,500.00
Rental of liait South Eastern Ry., Fain-

ham to Brigham Jet................................. 1.400.00
£750,000 Algoma Branch 1st Mortgage 5 p.c...........  182,500.00

Renta! New Brunswick Railway four 
months from September 1st.................... 107,844.49

$4.246,618.00
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The receipts and expenditures for the year were as 
follows
Receipts.

Cash on hand January 1st, 1S!K>................. $4,r>71,$15.49
Surplus Revenue (as |ier statement)...........#2,0511,082.51

Laud Department.
Proceeds of Land Sales...........g 300, 154.2.1
Less expenditure in connection 

with sales, premiums on 
bonds, &c............................. 141,153.51

#159,000.72
Deduct amount remaining in

Deferred Payments.............. 125,458.87
---------------- 53,541.85

Consolidated Debenture Slock, Four p. c.,
Amount issued £1,580,000 ......................... 7,000,006.On

----------------  9,747,230.38

#14,318,505 85
Deduct Station balances, accounts receiv

able, *c.......................................................18,887,051.83
Less amount at December 31st, 1889 ......... 5,102,740.10

----------------  724,311.73

#13,594,254.12
Current liabilities (at December 31st, 1800 

(including ex|ienditure on Souris IIranch 
and Columbia A Kootenay Railway in
advance of sale of bonds)......................... #4,070,504.00

Current liabilities at Decemlier 31st, 1889.. 1,994,012.45

Add difference.............................................. 2,170,492.24

#15,770,746.36
Expenditures.

Interest on funded debt and rentals of
leased lines due Jan. 1st, 1890, and ac
crued to that date...................................... #1,675,094.52

Construction branch lines (Schedule “A”) 1,009,844.08
Additions and improvements main line 

and branches (Schedule “ B")................. 1,552,737.31
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Construction and improvements leased
lines (Schedule ............................................. $1,148,706.60

Equipment...................................................... 1,425,900.09
Telegraphs, extensions and additions.......  96,212.87
China and Japan steamships (expenditures 

during year in building three vessels)... 2,375,079.41
Supplementary dividend made Dec., I860,

and paid Feb. 17th, 1800 ........................... $650,000.00
Supplementary dividend made June, 1800, 

and paid August 17th, 1890 .................... 650,000.00
----------------  1,300,000.00

Advances.

Land Dr)iurlmait.
Interest advanced against lands..................  $606,910.20
l<ess surplus proceeds from town sites,
Total proceeds of sales............ $317,750.01
Deduct expenditures for clear

ing, improvements, ,Vo........  53,647.68

$264,102.93
Deduct amount invested in 

hotels and other buildings 
for rent or sale.................... 64,497.53

$199,605.40
Deduct amount remaining in 

deferred payments.............. 14,842.78 184,762.02
---------------------------  514,147.58

Lake Steamship and Car-Ferry Haute.
Amount advanced on construction of............................... 231,802.59

Increase in stores and material in hand.............................. 257,739.83

11,591,017.78

Add Treasury assets December 31st, 1 St HI.. 6,020,112.16 
Less amount for accrued fixed charges.... 1,840,3,83.58

----------------  4,179,728.68
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The following is a comparative statement of the earn
ings and working expenses for the past four years.

1887. 1888. 1880. 1800.

1
P'reigh 
Mails.

#3,403,818 40
t............ 0,914,130 47

341,040 05

S3,S(I0,883 18 $ 4,033,474 00 $ 4,774,713 70

Express...........
Parlour* Sleep

ing Cars.......
Telegraph * 

Miscellaneous

236,035 09

8,017,313 00 
203,344 40 
244,247 18

9,057,710 34 10,100,044 02
354,044 32 
247,000 70

574,653 31 082,052 00 847,100 93

350,038 01 
200,208 43

170,820 30 187,094 13 230,103 14 208.000 76

786,707 40

Total........ #11,606,412 80 .#13,105,535 60 #15,309,138 43 $10,552,528 98
Excuses......... 8,102,294 64 9,324,700 08 0,241,302 27 10,252,828 47

Net Earnings.. # 3,504,118 16 s 3,870,774 02 # 6,127,830 16 s 0,299,700 51

The earnings and working expenses of the New Bruns
wick Railway are included in the above figures for the 
last four months of 188V and 1890, for comparison.

The earnings per passenger per mile were 1.74 cents, 
and per ton of freighl per mile 0.84 cents, as against 1.78 
and 0.915 respectively in 1889.

As was anticipated in the last annual report the earn
ings for the first half of the past year from grain traffic, 
and from general local trallic, passenger as well as freight, 
suffered in consequence of the light crops of 1889, nearly 
all of which were marketed before the close of that 
year.

The traffic interchanged with the Duluth, South Shore 
and Atlantic, and the Minneapolis, St. Paul and Sank 
Ste. Marie Railways was likewise affected by the crop 
failures in the Northwestern States.
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The crops of the past year were large in Manitoba and 
Assiniboia, and fairly good elsewhere ; but the harvest 
in the northwestern provinces was long delayed by wet 
weather, and little grain was marketed until the middle 
of October ; it was only in the last ten weeks of the year, 
therefore, that the new crop began to tell in the earnings 
of the railway.

During the greater part of the year, as was the case in 
the last half of 1880, freights of a leaner description than 
are usually sought had to be taken in order to keep up the 
earnings, and this unfavourably affected the ratio of 
working expenses to profits.

The large amount of money realized by the farmers in 
the Northwest from their crops, and the considerable 
amount of grain yet in their hands and in store along 
the line, promise a good traffic until another crop is 
harvested ; and only an average crop is required to en
sure handsome results for the present year, which has 
opened most auspiciously, the earnings of the first four 
months having increased 81,-78,930, and the profits for 
the same time (estimating April) having increased about 
85">0,000, over the corresponding four months of the year 
covered by this report.

Your lines have continued to enjoy immunity from 
snow blockades or other interruptions of traffic.

The property of the Company has been well main
tained, and extensive improvements have been made on 
all of its lines.

A statement in detail of the expenditures during the 
year for additions, improvements and equipment is ap
pended to this report.



During the year large improvements were made in 
alignment and gradients between Carleton Place and 
Chalk River, and the maximum gradient between Mont
real and Chalk River (24»> miles) is now reduced to 40 
feet to the mile ascending westward, and 85 feet to the 
mile ascending eastward—the latter being in the direc
tion of the heavier trallic ; and on this important section 
of the line the capacity of the ordinary locomotives has 
been increased fully 150 tons each. It is intended to con
tinue this reduction of gradients as far as Callander 
(covering the section of the main line acquired from the 
Canada Central Railway Company), as rapidly as the 
work can be conveniently done, this section having to 
bear the large traffic of the Sault Ste. Marie branch in 
addition to that of the main line.

One hundred and seventy-one miles of thv main line 
and sixty-eight miles of the Ontario Division were relaid 
with steel rails weighing 72 lbs. per yard in place of the 
56 and 60 lbs. rails originally used, and the lighter rails 
have been utilized in branch lines and sidings. Five 
hundred and seventeen miles of the Company’s lines 
are now laid with these heavy rails.

Among the many improvements may be mentioned the 
replacement of 213 timber bridges of various kinds by per
manent masonry, or iron work, or solid embankments.

The provision of sidings for mines, manufacturing es
tablishments and other industries on the Company’s lines 
is alone a large item in the improvement account.

To provide for the rapidly increasing traffic, large ad
ditions to the rolling stock must be made during the cur
rent year. The Company’s equipment is already taxed 
beyond its capacity.
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It is the policy of your directors to continue the im
provements in the order of their importance, and as 
rapidly as the work can be done with advantage. The 
money already expended in this way has brought such 
large returns both in economy of working and increased 
traifie, that nothing should be permitted to delay the 
further improvements which are contemplated, and which 
will produce equally satisfactory and profitable results.

The extension of the Ontario and Quebec system from 
London, Ontario, to Windsor and Detroit, was opened for 
traffic in Tunc, and the results have been very satisfac
tory. notwithstanding a scarcity of rolling stock.

During the past year the Souris branch was extended 
from Souris to Hartney, lii.4 miles, and the grading was 
completed to Melita, 2(5.1 miles beyond. A section of 27 
miles ot a lateral branch of the Souris line was com
pleted from GTenboro westward 21.3 miles, and graded 
5.7 miles beyond. Within a few weeks the first 100 miles 
of the Souris branch system will be completed, and it 
is the intention of your Directors, as authorized at the last 
annual meeting, to push the main line of the Souris branch 
forward to the coal fields in Southeastern Assiniboia, an 
additional distance of about 70 miles; it is also their 
intention to make a connection between the present 
terminus of the Southwestern branch at Deloraine and 
the Souris branch at Melita, 23 miles ; this connec
tion being necessary for convenience in working the rail
way and for the distribution of coals from the Souris fields 
throughout Southern Manitoba. The extension of the 
Souris branch is urgently required for the relief of the 
many settlers in Southwestern Manitoba and Southeastern 
Assiuaboia, who are out of reach of markets for their pro
duce. It is also required for the protection of the Com-
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puny’s interests in that quarter and for the development 
of an important section of its Land Grant. A grant of 
IS,400 acres per mile of railway has been secured from 
the Dominion Government in aid of these extensions, 
and the Province of Manitoba has granted further aid 
in money.

The Qu’Appelle, Long Lake and Saskatchewan Kail
way, which was referred to in the last annual report as 
having been completed to a point 150 miles northwesterly 
from Regina, was extended during the year to Prince 
Albert on the North Saskatchewan River, an additional 
distance of 100 miles. This line is held by your Company 
under a lease for six years without rental, and your Com
pany has an option to purchase it at the end of that 
time.

The Calgary and Edmonton Railway, which will be 
held by your Company on the same terms, was completed 
during the year from Calgary northward V3 miles, and 
will be extended to Edmonton a further distance of 97 
miles, during the present season. It is also to be extend
ed southward from Calgary to Fort McLeod 110 miles, 
and about fifty miles of this section are expected to be 
completed before the end of this year.

There are already large settlements in the Prince 
Albert, Edmonton and McLeod districts, and the branch 
lines reaching them will at once develope a considerable 
traffic, and make immediately available for settlement 
extensive areas of your lauds.

The Columbia and Kootenay Railway (leased to your 
Company in perpetuity) connecting the navigable waters 
of the Columbia and Kootenay Lakes, and making accès-
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sible the Kootenay mining district, is now practically 
completed. An important traffic awaits its opening 
A grant of 200,000 acres of valuable mineral, timber 
and agricultural lands was mad-1 by the Provincial Gov
ernment in aid of this line. These lands are being 
selected in the most promising districts, and it is believed 
that enough will eventually be realized from them to 
cover the entire cost of the railway.

The work on the Mission Branch was not pushed for
ward until late in the past year because of delay in the 
completion of the American line approaching from the 
south with which it was intended to connect. The con
nection has now been made, and continuous railway com
munication is established between British Columbia and 
the Gulf of California by which all the important cities 
of the Pacific Coast may be reached.

One other branch line remains to be made during the 
presentyear—the Temiscamingue Railway,extending from 
Mattawa on the Ottawa river, northward to Lakes Temis
camingue and Kippawa (51 miles) and reaching the most 
important timber country in Eastern Canada. This line 
is already in operation in short sections, and a very large 
lumber traffic awaits its completion. Both the Dominion 
Government and the Government of Quebec have granted 
liberal aid in money towards its construction, and its con
trol by your Company is deemed of such importance by 
your Directors that they will ask your authority lor its 
acquisition and completion.

A satisfactory agreement was reached with the Do
minion Government in September last concerning the ex
change of traffic at St. John, New Brunswick, with the In-
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tercolonial Railway—the Government line—and since that 
time there has been a marked improvement in the trahie 
of the Company's line between Montreal and the Maritime 
Provinces.

On the first of July last the New Brunswick Railway, 
over which connection is made with the city of St. John 
and with the Intercolonial Railway, was leased by your 
Company in perpetuity, on terms that will make it a source 
ot profit ; it has been worked as part of the Canadian 
Pacific system since September 1st. This railway, in 
addition to affording necessary connections, reaches the 
most important districts in New Brunswick, commands 
the entire traffic of the valley of the St. John river, and 
reaches Fredericton, the capital of the Province, and the 
seaports of St. Stephen and St. Andrews, as well as St. 
John. This line has all along been looked upon as 
necessary to the Canadian Pacific system, and with that 
view it has for several years been held for your Company 
with the understanding that it would be taken over as 
soon as practicable.

The measures adopted at the adjourned meeting of 
the shareholders on the 12th June, have confirmed 
and made secure and permanent your control of the 
traffic of the Minneapolis, St. Paul and Sault Ste. Marie, 
and Duluth South Shore and Atlantic Railways, and on 
terms so favourable that no loss or expense to your Com
pany is to be feared. These lines are already self sus
taining, and their commanding position and special 
advantages, both as regards through and local traffic, 
must soon make them highly profitable in themselves, 
and as feeders to your railway their importance can 
hardly be over-estimated.
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The matters in arbitration between the Government 
and the Company resj ting the section of the railway 
made by the Government in British Columbia have not 
yet reached a decision. The arbitrators are now on the 
ground and it is hoped that a conclusion will soon be 
reached.

The building of the Company’s China and Japan 
steamships was delayed by numerous strikes in the ship
yards, but at the date of this report one of the ships has 
completed its first trip from Hong Kong to Vancouver, 
the second is on its way from England to Hong Kong, 
and the third will soon be ready for service. The results 
of the lirst trip of the “ Empress of India ” have been 
most gratifying in every respect.

LANDS.

In October last a final settlement was reached with 
the Government concerning the Company’s lands. All 
questions relating to the original grant, and to the 
grants subsequently made to the various branch lines 
have been fully and satisfactorily disposed of, and the 
Company is now in a position to select in favourable 
localities the remainder of its lands.

Immigration and land sales were seriously affected 
during the past year by the crop failure of 1889, in the 
North West ; but the present year has opened with a 
decided improvement in both.

The sales of Canadian Pacific lands last year were 73,- 
941 acres for $276,581», at an average price of $3.76 per 
acre, as against 142,661 acres for $494,402 in 1889, at an 
average price of $3,461 per acre.
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The sales of Manitoba South Western Kailway lands 
for 1890 were 7,544 acres for $36,078, at an average price 
of $4.78 per acre ; as against 52,499 acres for $236,792, at 
an average price of $4.51 per acre.

Of the lands previously recovered by the Company by 
cancellation of sales 7,608 acres were resold during the 
year at a profit of $11,465.

The position of the Canadian Pacific Land Grant at 
December 31st. was as follows:—

Acres.
Original Grant........................................................................... 25,(100,000
Surrendered to Government under agreement of Mardi

OOtli, 1886 ............................................................................ 6,703,014

18.206.980
The Company has earned on account of its Souris

Branch Land grants................................................. 040,000

18.846.980
Sales to 1 fee. 31 st, 1890 ................................. 3,606,011
1 «escancelled in i 890............................. 4,988

-------------------------------------  3,601,023

Quantity of land unsold................................................... 15,245,963

The position of the Manitoba South Western land grant 
at the end of the year was as follows :—

Acres.
Original Grant............................................................................ 1,809,424
Grant for Carman extension......................................... ...... 40,000

1,349,424
Sales to Dec. 31st, ls90................................... 107,418
Less cancelled to Dec. 31st, 1890 ................ 990

100,428

1,242,996Quantity of land unsold



20

CONCLUSION.

The Directors believe that the surplus earnings for the 
present year and hereafter will be at least sufficient to pay 
regular dividends at the rate of five per cent, per annum 
on the ordinary shares of the company, without regard to 
the guaranteed dividend which expires in August, 1893 ; 
but they recommend a continuance of the policy of 
supplementing the three per cent, guaranteed dividend 
with two per cent, from surplus earnings, making a total 
annual payment of five per cent., and allowing the re
mainder to accumulate as a reserve.

In conclusion, the Directors feel justified in pointing with 
some degree of pride to the fact that the first day of the 
present month was the time fixed by the original contract 
between the Government and the Company for the comple
tion of the main line of the railway. That date not only 
found the main line already more than five years in 
operation, but found the Company with 5500 miles of 
railway in full and profitable working, and with tribu
tary lines embracing 1000 miles more ; with its lines 
reaching almost every important place in the Dominion of 
Canada, and with connections established to New York, 
Boston, Chicago, St. Paul. Minneapolis and Duluth ; and, 
as if to mark this date more strongly, the first of the 
Company's fleet of Pacific steamships had just arrived at 
Vancouver from China and Japan with a full passenger 
list and a full cargo.

For the Directors,

WM. C. VAN HORNE,
President.
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« asn in ireasury "t,la J,30, SI

6,020,112 16
asi»'' . iJAjAiioio, «,uiu t utivyu

rebate, and 10 p. c. on Land 
Grant Bonds taken in pay
ment...................................... 2,217,283 10

----------------- 19,LU,402 57
TOWN sm>.

A mount received from sale of 
Town Sites pot covered by
Land Grant Mortgage........ S 2,056,291 29

la"ss : Expenditure improve
ments, grading, clearing, &c. 365,496 69

1,690,794 60
Cost of Hotel and other build

ings at Vancouver, and 
BantfSprings Hotel.............. 574,616 91

1,115,977 69
Surplus receipts of 1889 and 

1890 applied against ad
vances on Land Bond In
terest .................................... 429,427 35

--------------------- 686,550 34
BUBBLES EARNINGS.

Net earnings for years 1888, 1889 and 1890, 
after payment of all fixed charges and 
supplementary dividends.............................. 2,656,432 83

I. G. OGDEN,
Comptroller.

$198,122,727 03 $198,122,727 63



CONDKNSED BALANCE SHEET—December lilst, 1HQO.

Q>M <>| |;t>\

Main ■-'"«*............................... $127,190,039 70
inquired or held under

perpetual lee*................... 17,815,738 93
Branch Line*.......................... 8,859,118 :to

------------------- $153,874,797 11
note

Dines limit hv <inverninent 
not Incliidetl — Estimated
owl....................$35,000,(810

15,245,01-3 acres of land un
sold, which, at average of 
last two year's Halve ($3.57 
per acre), would realize....

» i.H Il'MI \ l
Rolling N-n'k.......................$ 12.211,784 48
Lake Steamers........................ 478.052 99
Xho|w and Machinery (Mont

real, Hochelaga, I'ertli and 
« arletoii Plan...................... 1,183,326 .18

« A PITA I. SUM K .....................................
MnRTGAi.l IlnNIiv 

1st Mortgage Imnda,
6 per cent............. £7.191,500 $84,998,(m 33

Canada < entrai let 
Moi (gage, amount 
of inane, £500,000 $2,433,333 

Sinking Fund de
posited with Govt. I.5ini,<mni

Bulanin at maturity............... 850,000 00
t "anada Central 2nd Mortgage,

0 percent............................. 073,333 33
Mue Province of <pieU»r on
0 M O. A l ». By.. 5 p.c.........  3,500,000 00

Mue Province of (juel-er on
North Shore By, 5 p.c..........  3,500,000 ini

Algoma Branch, lut Mort
gage. • p.c............................ 3,050,000 00

North Short» Railway, I at 
Mortgage............................. 484.710 07

CU.NSTKl i I'lON PLANT AND TOOLS...........

REAL ESTATE (at an<i near Montreal)...........
ADVANCES.

South Eastern Builway......................................

STATION BALANCES, ACCOUNTS RECEIV
ABLE, Miscellaneous Securities ami Ad-

ATLANTIC A NORTH-WEST RAILWAY 6 
PER CENT. GUARANTEED STUCK (ac
quired hv issue of four |ier vent. Conaolidated 
Itehentiire St<x-k )...............................................

ADVANCES ON LAKE AND FERRY 
STEAMERS........................................................

13,874,002 85 W»I'R PER CENT. «ONSOLIMATED MEBEN-
ma si., k....................................................

LAND GRANT BONDS, First
Mortgage.

Ain’iit of issue. $25,i (Ni.000 ini 
l#fw— Amount 

redeemed A
cancelled.... 211,501,500 iMt

----------------------$ 4,438500 ini
Amount held in truat hy Die 

minion Government, not 
lwaring intvre-t ................. 1,000,1100 00

3,240,1100 no 

527,817 02

$ 3.438,500 00
Land Honda, 3J p.c., intereat 

guaranteed hy Dominion 
1 iovernment........................ 15,000,000 O0

CHINA AND JAPAN STEAMSHIPS...............

M ATERI AL AND SUPPLIES ON HAND........

I h > \ 11 \ 1 ■ 1 \ 1 .,| \ I ; \ N I ||; I I \|i

Amount on de|M«it to guarantee 3 per cent 
|<er annum on Capital HUa'k until August 
17th, 1803....................................................

M'V W' ! ' \ N ■ ■
lute rest on lit -I Grant Bonds $1,397,026 70 
Leas—Surplus receipts from 

Town Site*............................ 420,427 36

BALANCE Ml E ON LAND SOLD Deferred 
Payments)...................... ....................................

BALANCE MU I ON TOWN SITE SAI.ES— 
(Inferred Payments 1......... ............................

I BEAM I ; V \ -<| I - 
Teni|H>rary Advamv to 1 id- 

unihia A Kiaitenay Ry.,
ISMiding aale of IhiiiiIs..........  #• 512,230 71

Tem|airary loans on aeeurit} .
hearing interest..................... 1,380,015 04

< 'aali in Treasury....................... 4,127,*57 41

1 '‘ Coding Voiichera
1,001,032 00 a,„| |»Hy |;,,||S|.....................................................

INTEREST o.N FUNDED DEBT AND 
PI \ I U « O II \>EM I.IM>.

5,401,301 70

Coupnua not presented, in
cluding amounts due Jan
uary 1st, 1801...................... * 1,511,010 41

Accrued to date not due........ 320,304 17

SUPPLEMENTARY MIMuEND, , ayahle 
Fehruary 17th, 1801 .....................................

008,400 35 

1,000,134 4 8

CASH SUBSIDY FROM DOMI
NION GOVERNMENT... 

BONUSES FROM MI NK I- 
PARITIES................ ...........

25.000,000 INI 

348,001 20

Pa 1,88.5 ni PAVDJj^LÜL.
i res sold, amount

ing til.................................... $11,402,104 07
0,703,014 acres taken hv Dmn.

Govt, in reduction of Land
Grant................................... Ill,180,521 00

21,651,086 67
/->■ Expenses, cultivation 

0,02a 112 16 rebate, and 10 p. c. on Lund 
Grant Bonds taken in pay- 
•"««1..................................... 2,217,283 10

TOWN sm>
Amount rvcemsl from aale of 

Town Sites not covered hy
Land Grant Mortgage........ $ 2,066,201 20

la-as : Ex|«nditure improve
ments, grading, clearing, Ac. 366,496 09

1,690,794 00

574,810 91

Cost of Hotel and other build
ings at Vancouver, ami 
Banff Springs Hotel.............

Surplus receipts of 1880 and 
1800 applied against ad
vances on Land Bond In-

420,427 35

M l;I I 1 - 1
Net earnings for years 1888, 1880 and 1800, 

after payment of all fixed charges and 
supplementary dividends..................

$108,122,727 03

L G. OGDEN. 
Qmptroiler.

$ 05.000,000 00

47,050,080 38 

12,040,606 00

18,4.48,500 00

4,070,504 69

1,840.383 68 

650,000 00

25,348,061 20

19,434,402 57

686,560 34

2,056,432 83 

$108,122,727 63
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Statement of Earnings for the year 1890.
From Passengers ..................................................... S 4,774,713 7li

“ Freight............................................................. 10,100,644 02
“ Mails................................................................ 356,038 01
“ Express............................................................ 260,268 43
“ Parlour and Sleeping Cars............................. 268,096 76
“ Telegraph and Miscellaneous........................ 780,767 40

*10,552,528 98

Statement of Working Expenses for the year 1800.

Conducting Transportation....................................... *2,676,725 72
Maintenance of Way and Structures....................... 2,069,668 78
Motive Power.............................................................. 3,655,244 22
Maintenance of Cars.................................................. 539,316 27
Parlour and Sleeping Car Expenses........................ 64,096 14
Expenses of Lake Steamers....................................... 108,335 92
General Expense*....................................................... 950,764 06
Commercial Telegraph.............................................. 288,697 36

*10,252,828 47

Statement of equipment at December 31st, 1890.

Locomotives.......................................................................... 484
First and second class Passenger cars, Baggage cars, and

Colonist sleeping cars........................................................ 461
First class sleeping and dining cars..................................... 61
Parlour cars, Official and Paymasters’ cars....................... 25
Freight and cattle cars, (all kinds)..................................... 16,071
Conductors’ vans.................................................................... 260
Boarding, Tool and Auxiliary Cars.................................... 308
Lake Steamers, “ Alberta,” “ Athabasca,” “ Manitoba”.
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Description of Freight carried during the years.

Description. 1868. 1889. 189(1.

V|m],
Barrels. 1,607,584
Bushels. 15,9(15,682
Head. 251,297
Feet 851,466,992
Cords. 107,654
Tons. 600,521
Tons. 586,396

2,024,007 2,216,914
13,803,224 20,107,888

276,614 288,853
473,402,550 504,560,194

100,288 109,478
762.138 927,787
632,518 720.014

Manufactured Articles. 
All other Articles..........

Freight Traffic.

1888. 1839. 1890.

2,496,587
784,972,511

2,638.69(1 
967,508 450

3,378,564
1,208,014,731Number of Tons carried one mile.

Earnings per Ton per mile. • • • 1.02 cents. 0.915 cents. 0.84 cents.

Passenger Traffic.

1888. 1889. 1890.

Number of Passengers carried... 
Number of Passengers carried one

2,280,049 2,638,690 2,792,805

mile.............................................. 212,766,865 253,905,182 274,940,328

Earnings per Pass. ]>er mile... 1.79 cents. 1.78 cents. 1.74 cents.



Traffic Train Mileage Year 1890.

Mileage. Earnings.
Earnings per 
1'rattir Train 

Mile.

Passenger.................. $5,599,895.49 $1.02
Freight...................... 9,907,358.38 1.31

Total.................... 815,507,253.87 $1.19

The above earnings for traffic trains include earnings 
from Mails, Express and Sleeping Cars, but do not include 
Lake Steamers, Telegraph, Elevators, Rents, &<•., the net 
profits from which amounted to $048,241.83.

Expenses peii Traffic Train Mile for Year 1890.

Expenses.

Expenses per 
Traffic Train 

Mile.

Maintenance of way............................ .16
Motive power........................................ .28

.<►4
Traffic and general expenses............. .28
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SCHEDULE -A.’

Construction Branch Lines

Mission Branch .................................................. $223,300.24
Souris Branch ..................................... ............... 777,044.17
Buffalo Lake Branch (surveys) ............   2,621.89
Lake Dauphin Branch (surveys)........................ 5,236.05
Battleford Branch (surveys)................................ 1,635.73

---------------- $1,009,844.08

SCHEDULE " B."

Details of Expenditure on Additions and

Improvements Durino 1890.

MAIN LINE.
UEP.Ec to Callander. 503 Miles.

2,310.58 
4,654.88

157,980.19 
::7,420 63 
2,384.78

1,215.02

114,740.90 
0,228.50

------------- $ 323,935.54
Callander to Port Arthur. 649 Miles.

Additional stations and buildings........... $ 5,291.44
Additional sidings..................................... 14,920. Hi
Additional fencing..................................... 2,720.18
Widening cuttings, embankments, bal

lasting, tilling trestles............................ 156,596.12
Expenses and settlements of disputed

claims, original construction................ 100,307 19
Miscellaneous............................................... 1,832.69

Additional stables at Montreal Cattle
Yards .......................................................

Improving water supply...........................
Permanent Bridges,between Quebec and

Callander..................................................
Additional sidings.....................................
Additional stations and station grounds. 
Payments on purchase of Canada Central

Railway............................................ ..
Improvement of line between Carleton 

Place and Callander,reducing gradients,
straightening line, Ac............................

Miscellaneous..............................................

$ 281.667.78
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Port Arthur to Donald. 1,454 Miles.
Improving water supply............................ $ 8.264.83
Additional buildings, stations and yards. 48,494.00
Additional fencing................... 8,440.41
1 'ermanent bridges.................. 130,024.00
Widening embankments, tilling trestles. 20,983.20
Substitution heavy rails and fastenings,

less cost of rails,etc , removed. 262,700.81
Additional sidings.................. 0,911.39
Elevators at Fort William... 20,302.88
Right of wav and perfection of title...... 10,714.21
Divisional yard, shops, Ac , at Fort Wil

liam.....................................  54,381.02
Extension of coal dock at F'ort William-. 19,158.01
Additional cattle yards.............. 002.04
Miscellaneous.............................. 115.41

----------------- $ 597,158.87
Donald to Facikic Coast. 401 Miles.

Snow sheds................................................... S
Additional stations and buildings..........
Yards and w harves at Vancouver.........
Right of w av ami perfection of title........
Engine sheds and shops.............................
Additional sidings.......................................
Widening embankments, ballasting, Ac..
Permanent bridges......................................
Additional fencing.......................................
Prospecting for coal.....................................
Wharf and steamboat landing at Revel-

stoke........................................ ...................
Settlement of disputed claims (original

construction ).............................................
Addition to Glacier Hotel ......................
Expenses of arbitration with Dominion

Government...............................................
Expenditures on Government Section 

under claim against Dominion Govern
ment .............................................................

1,101.93
13,218.79

7,540.81
1,935.43
3,190.42

22,494.32
12,003.11

7,552.97

3,276.28

32,902.25
9,524.20

42,455-39

143,738.81

Total on Main Line................................ >1,507,324.39

BRANCH LINES.
Sudbury Copper Mines Branches (exten

sions and improvements..........................
Southwestern branch..................................
Selkirk branch..............................................
Stonewall branch..........................................
Algoma branch.............................................

3,138.00
2,093.09

952.28
360.37

38,869.12
45,412.92
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SCHEDULE “C.”

Details of Expenditures on Leased Lines. 

ONTARIO & QUEBEC RAILWAY SYSTEM.

Widening cuttings, embankments, addi
tional culverts and ballasting.................. $ 46,1101).31

Additional fencing........................................ 1(1,880.00
Improving water supply ............................ 4,108.6'-'
Improvements at Toronto Junction...........  18,431.01
Improvements at Smith’s Falls.................. 4,026.53
Substitution heavy rails and fastenings,

less cost of rails, etc., removed................ 132,001.22
Right of way and perfection of title...........  17,025.66
Subways at Toronto, 1‘arkdale and Galt... 000.88
Permanent bridges....................................... 97,078.72
Additional sidings......................................... 53,452.68
Engine sheds ................................................ 2,283.46
Additional stations and buildings............. 19,670.19
Additional semaphores and signals...........  2,228.42
Wharf and improvements at Owen Sound 51,692.41
Rolling stock.................................................. 82,730.17
Terminals at Toronto................................... 33,349.90

583,139.26
Detroit Extension—Line Lon

don to Windsor (completing
construction).......................... 507,057.86

Less subsidy on line—London
to Chatham............................ 235,200.00

---------------- 271,857.86
------------- 854,997.12

ATLANTIC AND NORTH-WEST RAILWAY. 
(In completion of construction.)

Right of way.................................................. 38,291.06
Grading, filling trestles and ballasting....... 113,494.33
Bridges and culverts..................................... 32,434.18
Engine sheds and shop#.............................. 10,902.60
Rails, ties and fastenings............................. 23,005.46
Stations, buildings and yards.................... 33,099.76
Water stations..............*............................... 658.06
Sidings ........................................................... 791.52
Fencing and road crossings ........................ 10,106.81
Cattle yards..................................................... 308.00
Station and yard at Montreal .................... 21,571.26

$284,663.09
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MANITOBA 8.W. COLONIZATION RAILWAY.
Right of way..........................................  5 iSS.ili
Stations and miscellaneous buildings.... 3,(l(>7.82
Miscellaneous.......................................... IMS.81
Additional Fencing............................... 2.M3M.77
Widening cuts and ballasting................ 2,3<itl.!KI
Extension to Carman............................. 481.38
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MILEAGE UF ALL THE COMPANY’S LINES.
Main Line. Miles.

Montreal to Vancouver.......................................................................... 2900.5
Other Lines Owned.

Bittern Dili mon.
Quebec Section—Quebec to St. Martin’s Junction.... 159.8
Piles Branch—Piles .1 unction to Grand Piles.........  27.5
Joliette “ —Joliette Junction to St. Felix...........  10.8
Berthier *• —Berthier Junction to Berthier.........  2.0
Aylmer “ —Hull to Aylmer................................. 7.5
St. Jerôme u —St. Lin Junction to St Jerome.......  11.0
St. Lin “ —St. Thérèse to St. Lin......................... 15 0
St. Eustache “ —St.Thérèse to St. Eustaehe............... 8.0
Brock ville “ —Carleton Junction to Brock ville .... 45.5
Algoma “—Sudbury to Sault Ste. Marie.............  182.5
Buckingham Branch—Buckingham station to Village. 4.2
Com>er Mines Branches—Sudbury............................... 5.0
Lake Temiscainingue Rv., (under construction)......... 51.0

--------  535.8
Western Division.

Emerson Branch—Emerson to Winnipeg Junction... 3-».8
Selkirk “ —Winning to West Selkirk.............. 22.5
Stonewall “ —Air Line Junction to Stonewall... 18.1
Gretna “ —RosenfeM to Gretna........................ 13.7
Pembina Mountain Branch—Winnipeg Junction to

Manitou........ ............................................................ 100.G
Manitoba South-Western —Manitou to Deloraine.......  101.0

“ “ “ —Winnipeg to <denboro.... 104.2
“ “ “ —Ehn Creek to Carman........  12.G

Souris Branch—Kemnav to Hartney completed.......  32.5
** —Under construction from Hartney

south-west.......................................  40.5
“ —Glenboro’ Section, Glenhoro’ to Meth-

ven completed................................. 21.3
" —Methven to Nesbitt,under construction 5.7

--------  537.5
Pad lie Division.

New Westminster Branch................................................. 9.2
Vancouver to Coal Harbour............................................. 1.2
Mission Branch (under construction)............................. 11.0

Leased Lines.
Ontario <0 Quels c Railway.

Milo End Junction to south end Lachine Bridge........ 9.1
Montreal (Windsor St.) to Toronto Junction................  339.0
Toronto Junction to St radian Avenue........... *............. 3.2
Toronto Junction to St. Thomas....................   116.1
Toronto Junction to Owen Sound................................... 11G.G
Don Junction to Union Station (Don Branch, under

construction).................................................................... 5.0
Woodstock to London........................................................ 2G.G

21.4
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London to Windsor............... ........................................  112.0
Orangeville Branch—Streetsville Jet. to Melville Jet.. Ml .6
Flora “ —('ataract to Flora......................... 27.5
Tees water “ —Orangeville Jet. to Teeswater... 67.1
Wingham “ —Glenannan to Wingliam............ 5.0

Guelph Junction Roil nay.
Guelph Junction to Guelph............................................. 15.0

Atlantic & North-West Railway.
Lachine Bridge (south end) to Mattawamkeag........... 327.0

(1‘ Short Line ” to Maritime Provinces.)
St. Laurence iV Ottawa Railway.

Ottawa to Prescott...........................................................  51 >
('handivre Junction to Sussex street, Ottawa............... 4.7

New Brunswick Railuxt//...........................................................  410.7
Columbia & Kootenay Railnvy (under construction)...........  28.5

Total leased lines............. 1702.6

In addition to the foregoing the Company has underlease 
the joint use of the Maine < entrai Railway between Matta-
wanikeag and Yanceboro ..................................................... 56.0

The Company also works for account of the owners the 
following lines

*South Eastern Railway and Branches................................. 281.0
*Qu’Appelle Long Lake and Saskatchewan Railway........... 246.8

(Regina to l'rince Albert.)
* Fredericton Branch < N. B. Ry.).............................................. 22.1
Calgary & Edmonton Railway (under construction, to l*e 

worked by C'.P.R) :—
Calgary to Edmonton............................................... 100.0

“ Fort Macleod......................................... 110.0
-------- 300 0

(Of this line 03 miles have been constructed but are 
not yet in ojieration.)

Total mileage worked and under construction..................  6609.6

SUMMARY.
Miles.

Mileage included in C'.P.R. trallie returns....................................... 5564.2
Mileage of other lines worked —..........................._•..................... 549.9
Mileage under construction, including Calgary ik Edmonton and 

< olumbia & Kootenay Rye................................................

6909.6

*The receipts and expenses of these lines are not included in the 
accounts of the Canadian Pacific, nor is the company subject to any rent 
charge in respect of them.
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Ami the Report having been considered, it was moved 
by the President, Mr. Wm. C. Van Horne, seconded by Sir 
Donald A. Smith and unanimously

Resolved,

That the report on the affairs ol" the Company for the 
year ended December 31st, 181*0, now submitted, be 
adopted, and that the same be published and forwarded 
to the Shareholders and others interested in the Company.

The President laid on the table the lease for 900 years 
of the New Brunswick Railway Company’s system, (em
bracing 417 miles) which had been executed under autho
rity given at the adjourned annual meeting of last year, as 
stated in the report, and he explained at length the pro
visions of Clause 4 which specifies the amounts of rent to 
be paid, reaching in the aggregate about $325,000 per 
annum, which clause is in the following words

Clause IV.
The Lessee will pay yearly and every year :
(</).—“The operating expenses of the New Brunswick 

“ System, which shall include, amongst other things, the 
“ cost of maintaining each portion thereof in good order 
“ and condition, also ordinary repairs and renewals, all ex- 
" penditures arising out of any business or contract obliga- 
“ tion, negligence or misfeasance, or however otherwise in 
“ any way connected with the use and operation thereof, 
“ including damages to persons or property, all taxes of 
‘ every description, federal, provincial or municipal, upon 
“ the said demised properties, or the business or franchises 
“thereof, and also any other expenditure, which is herein 
1 declared to be operating expenses :

(6).—“To the Lessor, on the tenth day of March next



“ alter the date of these presents and thereafter half yearly 
“ on the tenth day of the months of March and September 
“ in each and every year including and ending with the 
“ month of September next after the period of the said 
“ term, an amount, equal to so much of eighty-eight four 
“ hundred and twentieths of twenty-three one hundredths 
“ of the aggregate gross earnings of the Lessor during the 
“ half year, ending on the thirtieth day of June or the 
“ thirty-first day of December (as the case may be), next 
“ preceding such day of payment, over the system of 
“ railways, described in the third clause of the said 
“ Indenture of lease, dated the twenty-first day of May, 
“ A. D., 1883, as shall exceed, if it do exceed, two 
“ thousand seven hundred and fifty pounds sti rling, 
“ the amount of this excess (if any) to be paid to the 
“ Lessor, at such place in London, England, as it may from 
“ time to time, in writing direct ; but it is to be paid only 
“ so long as the St. John and Maine Railway Company or 
“ its assigns shall continue to be entitled to receive the 
“ same by way of rent under the terms of the said lease, 
“ and if the obligation of the Lessor to pay the same 
“ be at any time hereafter satisfied or acquired on behalf 
“ of the Lessor by means of the issue by the Lessor of con- 
“ solidated debenture stock to such ail amount as may be 
“ necessary for that purpose, then the Lessee will there- 
“ after pay directly to the respective holders of consoli- 
“ dated debenture stock the interest as it shall fall due half 
“ yearly on so much of such consolidated debenture stock, 
“ as shall have been so issued for that purpose ;

(c). “ To the Lessor, as and when and where they res- 
“ pectively fall due, all such sums, as may be necessary 
“ from time to time to meet the interest at the rate of three 
“ and a half per centum per annum on eighty-two thou-

3
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“ sand pounds sterling of perpetual guaranteed debenture 
“ stock, issued by the New Brunswick and Canada 
“ Railway Company ;

(d) . “ To the Lessor annually the sum of three 
“ hundred and nineteen thousand three hundred and 
“ ninety dollars in half-yearly payments of one hundred 
“ and fifty-nine thousand six hundred and ninety-five 
“ dollars each on the first day of the months of January 
“ and July in every year ; after deducting from each 
“ such half-yearly instalment whatever sum the Lessee 
“ shall have paid or shall have become liable to pay on 
“ account of any part of the six months, next preceding the 
“ day, on which such half yearly instalment shall mature,
“ in respect of consolidated debenture stock, to be issued 
“ by the Lessor, as provided for in the next succeeding 
“ paragraph ;

(e) . “ To every holder of any consolidated debenture
“ stock, which may be hereafter at any time issued by the 
“ Lessor upon the written request of the Lessee and under 
“ the provisions of the Act of the Parliament of Canada, 
“ .r>3 Victoria chapter 71, or of any subsequent or amending 
“ Act or Acts, as and when and where they respectively full 
“ due, all such sums as may be necessary from time to time 
“ to meet the interset thereon according to the rate at and 
"• the terms, on which it shall have been issued, and will 
“ execute on each certificate, which shall be issued in 
“ respect of any such stock, or in such other manner as may 
“ be requisite, a valid and sufficient undertaking and 
“ guaranty to that effect ;

(f) . “ If at the request of the Lessee consolidated debeu- 
“ ture stock shall be at any time or times issued by the 
“ Lessor in respect of floating obligations under paragraph



*• (<t) of Clause III. of the said Act, exceeding in the aggre- 
“ gate four hundred thousand dollars, then the Lessee will 
“ pay as rent, in addition to the amounts covered by the 
“ two next preceding paragraphs, taken together, a further 
“ sum, equal to four per centum per annum on the excess 
“ whatever it may be from time to time beyond the said 
" sum of four hundred thousand dollars, such additional 
“ rent to be paid to the several holders of debenture stock 
“ in the same manner as is heretofore provided for in 
“ respect of other portions of such consolidated debenture 
“ stock.”

The President further stated that the lease gave the 
Pacific Company the option to purchase the 1,650,000 
acres of timber lands belonging to the New Brunswick 
Company at a price equivalent to 56} cents per acre.

Whereupon it was moved by Mr. Sandford Fleming, 
seconded by Hon. Donald Maelnues and unanimouslv

Resolved,
That the Shareholders do hereby adopt and confirm the 

executed lease of the New Brunswick Railway system 
now submitted.

The President reported that under the authority of the 
resolution passed at the last annual meeting, an agree
ment had been executed between this Company and the 
Calgary and Edmonton Railway Company by which this 
Company would on its own account operate that Com
pany's Railway tor a period of six years without rental, 
with the option of purchasing it at the end of that period 
on satisfaction of the outstanding bonds of the Calgary 
and Edmonton Company, and ten per cent, premium 
thereon, the amount of such bonds being limited by the 
terms of the agreement to a sum which shall not exceed
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*18,000 per mile of the Railway : and the agreement was 
laid on the table :—

Whereupon it was moved by Mr. Richard B. Angus, 
seconded by Mr. F. M. David and unanimously

Resolved,
That the Shareholders do hereby adopt and confirm the 

executed agreement now submitted and dated the 
24tli Juue, 1890, between this Company and the Calgary 
and Edmonton Railway Company.

The President reported that in pursuance of the 
authority given at the adjourned Annual Meeting of last 
year the Company had executed a lease in the form 
approved at that meeting, by which it had become 
possessed ol the Columbia and Kootenay Railway and 
Navigation Company for 999 years from 1st July, 181*0, 
paying by way of rental the interest at the rate of four per 
cent, per annum on the bonds of that Company, such 
bonds not to exceed 415,000 sterling per mile of such 
Railway, the length being about 28 miles :—

And the lease having been laid on the table it was 
moved by Mr. Duncan MacIntyre, seconded by Mr. J. 
Alex. Strathy and unanimously

Resolved,
That the Shareholders do hen by adopt and confirm the 

executed lease of the Columbia and Kootenay Railway 
now submitted.

The following By-laws passed by the Directors since 
the last meeting of the shareholders were read as follows :

By-Law No. 61.

The Canadian Pacific Railway Company hereby enacts 
as follows, that is to say :—



Whenever and as often as the duly authorized con
ductor for the time being of any train requests any pas
senger to show or deliver up his or her ticket, such 
passenger shall comply with the request, or in default 
thereof shall be liable to pay and shall on demand pay 
the regular fare from the place whence such passenger 
took the train to the end of his or her journey ; and if on 
any such demand a passenger fail to pay such fare then 
the conductor of the train, either alone, or with the 
assistance of other servants of the Company, may put 
such passenger out of the train (either with or without 
his or her baggage) at any usual stopping place, or near 
any dwelling-house as the conductor elects, the train 
being first stopped and no unnecessary force being used.

Dated this eleventh day of August, 1890.

By-Law No. 62.

Amending By-Law No. 59.

The Canadian Pacific Railway Company doth hereby 
enact as follows :—

Section 205 of By-law 59 is hereby repealed and the 
following enacted in lieu thereof, that is to say :—

205. In addition to these rules, the Time Tables of 
the different Divisions will contain special instructions as 
the same may be necessary. Special instructions not in 
conflict with these rules which may be given by proper 
authority, and issued in connection with the then current 
Time Table, will be observed and remain in force only 
during the life of the latter. All other special instruc-
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tions given by proper authority shall be observed and 
remain in force until cancelled. No alterations shall be 
made by any officer or employee, unless with the 
approval of the General Superintendent.

The regulation in said By-law 59 relating to tramps is 
hereby amended by inserting after the word “ Superin
tendent ” in the last line but two, the following words, 
that is to say : “ except in cases where it may be
“ absolutely necessary for their proper care and attention.”

Dated this ninth day of February, 1891.

Whereupon it was moved by Mr. II. Gordon Strathy, 
seconded by Mr. Hartland S. Macdougall, and unani
mously

Resolved,

That By-laws Nos. 61 and 62 now submitted be and 
the same are hereby approved.

On motion of Mr. R. B. Angus, seconded by Mr. J. 
Henry Joseph, it was unanimously

Resolved,

That this meeting approves and confirms the action of 
the Directors in applying to Parliament for legislation 
authorizing the issue of additional Consolidated Deben
ture Stock for the purposes mentioned in the notice 
calling the Special Meeting of Shareholders for this day, 
and authorizes them to proceed to obtain the said legisla
tion.

It was further moved by Mr. Wm. C. Van Horne, 
seconded by Mr. E. B. Osier, and unanimously
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Resolved,

That the several arts and proceedings of the Board of 
Directe.# and of its Executive Committee since the last 
Annual Meeting as recorded in their respective Minute 
Books, which are now laid on the table, be and the same 
are hereby approved, ratified and confirmed.

The meeting then proceeded to the election of Directors 
for the ensuing year ; and on motion of Mr. Donald 
Macmaster, seconded by Mr. .Tesse Joseph, Mr. Hartland 
S. Macdougall and Mr. J. Alex. Strathy were appointed 
Scrutineers.

The ballot having been taken, the President read the 
report of the Scrutineers, which declared that the under
mentioned gentlemen had been elected by the unanimous
vote of the meeting, viz.:
Sir GEORGE STEPHEN, Bart.,...................................Montreal.
Sir DONALD A SMITH, K.C.M.G , M.P. .... do
Mr. WM. C. VAN HORNE,.................................................... do
Mr. RICHARD B. ANGUS,........................................... do

« EDMUND B. OSLER,.......................................................Toronto.
“ SÀNDFORD FLEMING, C E., C.M <!., • - Ottawa.

Hon. J. J. C. ABB< ITT, Senator,...................................Montreal.
“ GEO. A. KIRKPATRICK, M.P.. .... Kingston.

Gen. SAMUEL THOMAS,........................................... New York.
Mr. GEORGE R. HARRIS (of Messrs. Blake Bros. A Co. I, Boston.

RI( HARD .1. CROSS (of Messrs. Morton. Bliss A Co.), New York.
“ WILMOT D. MATTHEWS,...................................Toronto.

Hon. DONALD MacINNES, Senator, .... Hamilton.

Mr. THOMAS SKINNER,.....................................................London.
“ JOHN W. MACKAY. ........................................... New York.

The Président made a further reference to the Calgary 
and Edmonton Railway Company and stated that a favor-
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able opportunity had occurred whereby through the even 
exchange of Canadian Paoiiic tour per cent, consoli
dated Debenture Stock for the six per cent. Bonds 
of the Calgary and Edmonton Company, the Rail
way of that Company might become the property 
of the Canadian Pacific Company free of interest charge 
for somethin”' more than ten years, the Canadian Pacific 
Company getting also the benefit of the annual subsidy 
of .$80,000 granted by the Government to the Calgary and 
Edmonton Company for the remainder of the stipulated 
period of 20 years, and becoming possessed of a portion of 
the Calgary and Edmonton land grant ; and he stated that 
negotiations were still pending on this subject. He re
ported also that in view of the expediency of acquiring 
the road of the Lake Temiscamingue Colonization Railway 
Company as mentioned in the report, negotiations had 
been entered into with that object, that Company having 
applied to Parliament and being likely to obtain power 
to sell or lease its railway to this Company, but that the 
negotiations were not sufficiently advanced to enable him 
to state fully the agreement wrhich was likely to be 
reached in relation to both of these questions :—

Whereupon he moved, and the Hen. J. J. C. Abbott 
seconded the following resolution :—

Whereas the negotiations in respect of the purchase of 
the Calgary and Edmonton Railway at an earlier period 
than that named in the existing agreement, and in respect 
of the purchase or lease of the Temiscamingue Coloniza
tion Railway had not yet resulted in a definite agreement 
in either ease, it is

Resolved,
That in order to give further time for the completion
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of such negotiations, this meeting do stand adjourned till 
Thursday, the 2nd day of July next, at 12 o'clock noon. 

And the resolution was unanimously adopted.

The meeting was thereupon made special lor the con
sideration of the special business mentioned in the notice 
convening the same.

The President explained that the matters mentioned in 
the notice for this meeting wen* the subjects of pending 
legislation, and. that in consequence of the session of 
Parliament commencing so much later than usual, this 
legislation was not sufficiently advanced to enable such 
mutters to be satisfactorily dealt with at present, and he 
recommended that their discussion be deferred.

Whereupon it was moved by the Hon. J. J. C. Abbott, 
seconded by Mr Geo. R. Harris, and unanimously
Rewived.

That this Special Meeting do stand adjourned until 
Thursday, the 2nd day of July next, then to meet on con
clusion of the business of the adjourned Annual General 
Meeting.

WM. C. VAN HORNE,
& DRINKWATER, President.

Secretary.
hiOTB.—At a meeting of the Board held immediately after the adjourn

ment of the Shareholders’ meeting, Mr. Wm. C. \av Horne was re-elected 
President of the Company, and the following were appointed the Execu
tive Committee:—

Sir George Stephen, Bart., Hon. Sir Donald A. Smith, K.C.M.G., M l', 
Mr. Wm. C. Van Horne (ex officio), Mr. Richard B. Angus.



Minutes of the Adjourned Annual General Meeting 
of the Shareholders of the Canadian Pacific Railway 
Company, held on Thursday, the 12th day of June, 1890, 
at one o'clock p.m., pursuant to resolution passed at the 
Adjourned Annual Meeting, held on the 2nd June, 1890, 
at which no business was transacted.

The President, Mr. Win. C. Van Horne, having taken 
t he chair, the resolutions of adjournment passed at the 
meetings held on the 14th May last and 2nd June 
instant were read by the Secretary.

Proxies in favour of the President and Mr. R. B. Angus, 
or either of them, which had been given for the Annual 
and Special General Meetings of the Shareholders held 
on the 14th day of May last, and for any adjournment 
thereof, were laid on the table.

The Minutes of the proceedings of the Board of Direc
tors at their meeting held this day, in relation to the 
negotiations between the Minneapolis, St. Paul and 
Sault Ste. Marie Railway Company (hereinafter called 
the Sault Company), and the Duluth. South Shore and 
Atlantic Railway Company (hereinafter called the South 
Shore Company) were read and approved; whereupon 
the President submitted a draft of a proposed Agreement 
(approved by the Board of Directors at their said meet
ing held this day) between this Company and the Sault 
Company, providing for a permanent traiiie arrangement 
between the two Companies, and the guaranty by this 
Company of the interest upon the bonds of the Sault 
Company at the rate of 4 per emit, per annum, 
consisting of $14,290,000 of Divisional Bonds, and all 
of its Consolidated Five Per Cent. Bonds, of which 
there are now outstanding $6.710,900; and the same
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having been fully considered, it was, oil motion of 
Sir George Stephen, seconded by Mr. Wilmot D. 
Matthews, unanimously 
Resolved,

That the terms of the said draft be approved, and that 
the said proposed Agreement, with such changes and 
modifications from the said draft, if any, as may be 
approved by the Executive Committee of the Board of 
Directors, be executed on behalf of this Company under 
its corporate seal by the President and Secretary.

The Secretary then read to the meeting a copy of an 
Agreement, dated May 27th, 1800, made between the 
Sault Company and the holders of Five per Cent. Con
solidated First Mortgage Bonds of the said Company, 
providing for the reduction of the rate of interest upon 
all Consolidated Bonds of the said Company from 5 per 
cent, per annum to 4 per cent, per annum, and the 
surrender by the holders of $6,210,000 outstanding Con
solidated Bonds of 15 per cent, of the par value thereof, 
in exchange for the Income Certificates of the said Com
pany, such reduction and exchange to be made on con
dition that the reduced interest on said bonds should be 
guaranteed by this Company ; alias set out in the said 
Agreement.

Whereupon, on motion of Mr. R. J. Cross, seconded by 
lion. Geo. A. Kirkpatrick, it was unanimously 
Resolved,

1. That this Company, in consideration of the execu
tion of the proposed Agreement (in the previous resolu
tion mentioned) by this Company and the Sault Company, 
in such form and with such changes and modifications 
from the said draft, if any, as may be approved by the 
Executive Committee of the Board of Directors under the 
terms of the said Resolution, do guarantee the payment 
of interest at the rate of 4 per cent, per annum, upon the 
said Divisional Bonds of the Sault Company (if the 
holders thereof consent, to the reduction of the rate to 4 
per cent ), upon all the Consolidated Bonds of the said 
Company, the holders of which will surrender to the 
said Company for its uses 15 per cent, of their total hold-
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ings as aforesaid, upon all the Consolidated Bonds to be 
thus surrendered by the said holders thereof in exchange 
for an equivalent amount of Income Certificates of the 
said Company, and upon all further Consolidated Bonds 
now held or hereafter issued by theSaultCompany ;* all 
in the form and manner hereinafter provided, that is to 
say :

J. The form of the guaranty to be printed upon the 
said Bonds shall be as follows :—

For value received, The Canadian Pacific Railway 
Company hereby guarantees the punctual payment 
of the .interest on the within Bond »t the rate of 4 
|)er cent per annum, at the times and in the manner 
therein stated.

In witness w hereof the said Company has caused this 
guaranty to be duly subscribetl by its Secretary or 
Deputy Secretary, pursuant to a "resolution of its 
Hoard of Directors, duly passed on .luné ll’tli, 18!K). 

Thu Canadian Pacific Railway Company.
By..............................................

Secretary.
4. That the said guaranty, in cast- of all Bonds held 

in America, shall be executed by the Secretary of the 
Company. and in the case of all Bonds held in Europe 
shall be executed by the Deputy Secretary of the Com
pany in London, England, and that it have the same 
force, validity, and effect as if executed under the seal of 
the Company.

4 Mr. Ilarry Moody, of London, or such other 
person as may be designated by the Executive Com
mittee of the Board of Directors, is hereby appointed 
such Deputy Secretary in London, for the purpose of 
executing there the said guaranty on behalf of this 
Company.

5. The said guaranty shall only be executed upon 
such Bonds as may have stamped or printed thereon 
the following statements :—

* Noth.—The agreement contains an express provision that there 
shall be no further issue of Bonds without the formal consent of the 
Pacific Company.



1. Un the endorsement :
Interest reduced to 4 per cent.

2. On the face of the Bond :
By agreement with holder of this Bond, the rate of 

interest hereon is reduced to 4 per cent, per annum 
from July 1st, 1890, payable semi-annually.

3. On each Coupon :
Amount payable hereon is reduced to twenty dollars.

The Secretary then read a draft of a proposed Agree
ment between this Company and the South Shore Com
pany, providing for a permanent traffic arrangement be
tween the two Companies, and the guaranty by this 
Company of the interest upon an issue of First Consoli
dated Four per Cent. One hundred year Gold Bonds to 
be made by the South Shore Company, the form of 
which Bond, together with the mortgage securing the 
same, was also submitted to the meeting. On motion, it 
was unanimously

Resolved,
That the terms of the said draft be approved, and that 

the said proposed Agreement, in such form and with 
such changes and modifications from the said draft, if 
any, as may be approved by the Executive Committee of 
the Board of Directors, be executed on behalf of this 
Company under its corporate seal by the President and 
Secretary.

On motion of the lion. George A. Kirkpatrick, sec
onded by Mr. R. J. Cross, it was unanimously

Resolved,
1. That the guaranty of the payment of interest upon 

the said issue of First Consolidated Four per Cent. One 
hundred year Gold Bonds mentioned in the Agreement 
referred to in the next preceding resolution be engraved 
upon such Bonds and be executed under the seal of the 
Company by the President of the Company.



2. That the form of the guaranty to be engraved upon 
the said Bonds and executed as aforesaid, b<‘ as follows :— 

For value received, The Canadian Pacific Railway Com
pany hereby guarantees the punctual payment of the 
interest on the within Bond at the times and in the 
manner therein stated.

In witness whereof the said Company has caused this 
guaranty to be duly executed, and its corporate seal 
to be hereunto atlixed, this day of

1890.

The Canadian Pacific Railway Company.
By

President.
On motion of SirGeorge Stephen, seconded by Mr. R. 

J. Cross, it was unanimously 
Resolved,

That the President and Secretary be and they are here
by authorized to execute on behalf of the Company, 
under its corporate seal, any other instruments which 
may, in the judgment of the Executive Committee of the 
Board of Directors, seem advisable for carrying out the 
meaning and intention of the said proposed Agreement 
with the South Shore Company, or for bringing the 
Railroads of the two Companies into more intimate and 
profitable relations with each other, by means of any 
other Agreement such as the Company is empowered to 
make by the Act of the Parliament of Canada passed at 
its last Session, and entitled “An Act to amend the 
Canadian Pacific Railway Act, 1889, and for other pur
poses."

The Resolution passed by the Board of Directors at 
the meeting held this day, having reference to the 
leasing of the New Brunswick Railway, having been 
read and considered, it was, on the motion of the lion. 
J. J. C. Abbott, seconded by Mr. R. B. Angus, unani
mously
Resolved,

That the substance and form of the draft of a lease 
from the New Brunswick Railway Company of its 
Railway system to this Company for 990 years from the
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1st July, 1890, as approved by the Hoard of Directors of 
this Company at their meeting held this day, and now 
submitted to this meeting, be and they are hereby ap
proved, and the Board of Directors is hereby authorized 
to cause an Indenture or Indentures, in conformity with 
such draft, to be executed on behalf of this Company, 
sealed with its corporate seal and signed by its President 
and Secretary, the said draft being dated this day and 
endorsed by the Secretary and filed amongst the archives 
of the Company, as stated in the resolution of the Direc
tors herein referred to.

The President stated that, in nr-suance of the resolu
tion of the Shareholders at th ,ual General Meeting 
on 14th May last, arrangemei and been concluded for 
leasing the Columbia and Kootenay Railway, and were 
embodied in a draft lease which he now submitted to 
the meeting.

Whereupon it was moved by Sir George Stephen, sec
onded by Mr. Richard B. Angus, and unanimously
Resolved,

That the substance and form of the draft of a pro
posed lease of the Railway of the Columbia and Koote
nay Railway and Navigation Company to this Company 
for 999 years now submitted to this meeting be and the 
same are hereby adopted, aud the shareholders do sanc
tion and approve of a lease in the terms of the said draft, 
and that the Board of Directors do cause an Indenture 
in accordance with such draft to be duly executed on 
behalf of the Company under its corporate seal, and the 
signatures of such of the officials as the Directors may by 
résolution determine, and that the said draft be tiled 
amongst the archives of the Company, this date and 
the signature of the Secretary being first endorsed 
thereon.

The President said it had been thought advisable to 
strengthen the Bonds which the Columbia and Kootenay 
Company would issue in aid of the construction of its 
railway, by inserting in the mortgage of that Company 
securing them a covenant by this Company to the share-
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holders’ trustees, guaranteeing payment of the interest 
on the Bonds, which interest this Company was to pay 
under the terms of the lease by way of rental; and he 
submitted a draft mortgage prepared on this basis.

Whereupon it was moved by Sir George Stephen, sec
onded by Mr. Richard B. Angus, and unanimously 
Resolved,

That the substance and form of the draft of a proposed 
mortgage by the Columbia and Kootenay Railway and 
Navigation Company to the Honourable George A. Kirk
patrick and Richard Bladworth Angus, Esquire, as 
Trustees, securing the Bonds about to be issued in aid oi 
the construction of its railway, and containing an express 
covenant by this Com' iny as a surety guaranteeing pay
ment of the interest on such Bonds, be and the same are 
hereby approved and adopted in so far as they atfect this 
Company ; and the Board of Directors is hereby authorized 
to cause an Indenture, in accordance with such draft, to be 
executed on behalf of this Company, under its corporate seal 
and the signatures of such of its officials as the Directors 
may by resolution determine, and that the said draft be 
tiled amongst the archives of the Company, this date and 
the signature of the Secretary being first endorsed thereon.

The following by-law, passed by the Directors at their 
meeting held this day, was read to the meeting as 
follows :—

BY-LAW NO. 60.
The Board of Directors may by resolution nominate and 

appoint any Director to sign and execute, during the ab
sence of the President from the City of Montreal, and in 
his stead, any agreements, cheques, or other documents, 
such authority if given for a specified period to continue 
for that period, otherwise for the remainder of the period 
of the Office of the Board, and any agreement, cheque, or 
other instrument signed or executed by such Director, in 
pursuance of the terms of the appointment, shall be as 
valid as if signed by the President, such Director to add 
in each case after his signature the words “for the 
President." Dated, Montrea', June 12th, 1890.



Whereupon it was moved by the Hon. J. J. C. Ahl»olt 
seconded by Mr. Alums, and unanimously
Resolved,

That the By-law No. HO, relating to the execution of 
official documents in the absence of the President be and 
the same is hereby approved and adopted.

A general By-law passed by the Directors at their 
meeting held this day, relating to the operation of the 
Railway, the movement of traffic thereon, the regulation 
of the conduct of the officers, servants, and employees of 
the Company, and other matters (the said By-law being 
numbered 59), was laid on the table, and it was moved 
by Mr. Wm. C. Van Horne, seconded by Sir George 
Stephen, and
Resolved.

That By-law .19, relating to the operation of the Rail
way and the conduct of the officers and employees of the 
Company, be and the same is hereby approved and 
adopted.

The President stated that several informal communica
tions had taken place between different members of the 
Government on the one part, and himself and other 
officials of the Company on the other part, in connection 
with the settlement of questions which hi.d arisen con
cerning the land subsidy promised to the Company under 
the original agreement of 1880, and, after explaining the 
nature of the different communications, he submitted to 
the meeting a letter on this subject which the Secretary 
had lately received from the Department of the Interior.

Whereupon it was moved by Mr. Richard B. Angus, 
seconded by Mr. Richard J. Cross, and unanimously 
Resolved as follows, that is to say :—

Whereas the Secretary has received a communication 
from the Secretary of the Department of the Interior, 
dated -9th May last, submitting propositions for the final 
adjustment between the Government and the Company 
of the method by which the land subsidy should be
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reduced from 25,000,000 acres to 18,206,980 acres under 
the Act 49 Vic., cap. 9, to the following effect, that is to 
say :—

1. That the eastern half of the reserve created by the 
Order in Council of 24th October, 1882. for the purposes 
of the said subsidy (which reserve covers the uneven 
numbered sections contained in the area comprised 
between the 52nd and 54th parallels of latitude and 
between the 104th and 116th degrees of longitude), 
excepting therefrom a belt twelve miles wide on each side 
of a right line from the south-west angle of Township 35 
of the 4th range west of the 3rd meridian in the Dominion 
lands system of surveys to the north-west angle of Town
ship 43 in the 16th range west of that meridian (at or 
near the town of Battleford), and a right line thence 
through the north-west angle of Township 50 in the 28th 
range west of that meridian to the 110th degree of longi
tude, be at once released from the effect of the said Order 
in Council of the 24th October, 1882, and that this area 
and also the additional area on the south of it. bounded 
on the north by the 52nd parallel of latitude, on the east 
by the 104th degree of longitude, on the west by 110th 
degree of longitude, on the south by the Saskatchewan 
river from the said 110th degree of longitude till it 
intersects the northern boundary of the 18 mile belt of 
the main line of the Canadian Pacific Railway, thence 
easterly along that boundary to the 104th degree of longi
tude. be at once released from all claim which the Cana
dian Pacific Railway Company may have to lands therein 
under the Canadian Pacific Railway Act, so that the 
Government may be enabled to dispose thereof and par
ticularly to select and retain therefrom the 6,793,014 
acres for which provision is made in the Act 49th Vic
toria, Chapter 9.

2. That the remainder of the reserve be finally released 
from the effect of the said Order in Council on the 1st 
day of January, 1891, except as to the lands in the odd- 
numbered sections which the Company may in the 
meantime specify in writing.
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3. That so much of such lauds as the Company shall 
so specify shall form part of the subsidy to which the 
Company is still entitled.

4. That the Company shall construct, complete, and 
operate a railway from some point on the Qu’Appelle, 
Long Lake & Saskatchewan Railway at or near Saska
toon, to a point on the navigable waters of the North 
Saskatchewan river, to be agreed upon between the 
Government and the Company, the same to be completed 
and ready for operation on or before the 1st day of April, 
1892.

And. whereas it is expedient that the said method 
should be adjusted with as little delay as possible,

Therefore the Board of Directors is hereby authorized 
to execute on behalf of the Company such instrument or 
instruments as they may think fit, embodying an agree
ment with the Government on the basis of the said 
proposition, with such qualifications, if any, as they may 
deem advisable.

Wm. C. Van Horne,
C. Drink water. President.

Secretary.





‘ •

1

-

■

1 .



Tl M E MOUNTAIN TIME CENTRAL TIME
Vchutascly !,■

T I M g«° IlRed PrerL.
ri AVBCRT

rttkeZ.fl*I Edmonton
Thunder L.

Weenitl* Waptcopa

HamiltonL.Talchclki ^ Jx'pi r IIo.
Thracla L. Eitckeguon L.y^WttnUh *«“•" L~ Canicamieal.'uchlnico

avtlcVvrd |
llcdlcrry.

'Wcenieh £1uan L-:nul* W'ujiRupaUirmcfle Manitou fù^

le s«u,*v 1 Tâter /7e n’//orse El$.L, Muhiekemau L..^Albany no.R O-pÛ

Tatlayaco f)Cj

Rocky Mountain^
.Sounding L. rfle*katchewia

iff AlbanyI Red Doer birki Crowing

[■/*■: AuiTutre
P^FUhtng L.Sad lake CHAKLTOt''Maliood L. ~\f ll°tiuers JnZel Tramping L. MMminiska

0 ^Fishing L. 
V—7 L’abimet

, Smiths Inlet iSt. Mar tins JJ,
AM

,/îed Z.Oz Lr Dauphin Lake' Manicouagan
\%atehe, ■Pflsll -nab Moose Factory„<y a=3 1

.Oy^^aote ShocI,.
Mldnaporc ol 

-' Okotoka
Ruperts Ho. Lake Mistassini'Makokebatan L. Âsturagami cock L. .Z.MpUisJP*

^Ptckimcjgan L. 
11 in

,ljt{e Aorta i

_ V .
■A/itZcrson Z. Ill eh River'’

a oM» Oxley""v
t Leaving X/Wf v/E

Vermillion L.
VIAUuNDA . Oid l»7ve« ZoJtc* Mcsakamyiummit L. XingantSturg:on L.

.Kootüiài’
»R.C. Mission 
dJi.anagan

"wtimirredA»1 Sturgeon L.UÜr-lsUÎÎÎT?
J?t.Norbert

lOitcrburn 
Dominion City

P’pimiscoch L. iStJjohiCYPRESS HILLS
ralsb' Q_ " iTtfttl.

XLv —^'****3 ft. Eqkine,Wabiguui

iHri.
ensPund 

^vX^Rona/'ijifa ^\vX

■ "OâS

'! •«#lANCOUVERj // >/ J-.Pipmuakon •ISLAND OrV^
. \ anticjstiL.Pamouscan•Naualim ylaxtrop

LtttieT)3E - <*: 7«v o/Z/./UfL.ADITTir.TBottineau1 St.Viuccut )L.Kdbinag>Fort Col rill s. \ Laugdon1

/v?6;-.««•., /SlXorbcrvnAsslnnlbolnc o r[ColviHlIf Ct.n/indcrL.Agotawslami L.lSaganay y>y -St.UlricSt.FeliclcnXV
Lake St. JuhnL,

Commisiioi.trs Z.x 
^VCJ y. f

‘ape jGaspe- vied Indien
I d‘ OrettU

irurjt Pay
'AVJIIlston St.Hilaire'NeHçDungeiiess'

0/K*fP/f: ™ U 'y-'X'
. BellevitW
fâ®u>« =

JoA TrluiteRaj.K °v5?
,Chambord

Labyrinth L.XaM > Vermillion]
2J>

•burgLincoln # / Source of 
| (jatineau R.

source o/ Ottawa 7Z.

O U N D LX^Benton

'Great Falls
o Sand Coulee

’t.Miscou/ÿ T
illSUOU i.

ZiStEZUrand Marais

Sykcstonc -

llidgclawntThompson ij 
rSn^Horscf

Watcrvlllo \Crand Victoria^FUiowluy i Foss ton pes

idmundston

Coopemqwa
lrrt.ito.in3,

irî'»«v/.^ A'lal
jf / <

^Murray Bay.St.I.nui< iHIPPEGAN I,
iarmlngtou»

Bathurst

E W
Madgeli■Mujiioicaja>s-'f y>*yG lend ire..OLYMPIA ‘N//.CrsUi Z. Qi

iMi-.oula ffX#'-'I Port Eaton UscatUipque
GrandiJamestowi Tl - C .S« L

PRINCE EDWARD ' 
V ISLAND

i; it-uiutk :X7C .pt?/North- 

"CAf^E BRETON 
/ISLAND \

New CastleWadena•t N'.Yakli 'Edgetajyy P . \ -.
Willi Wall i.

ir.UgjCathlaniei iistou'->2>»/Mt H< lrn tj$
J(/ams,,ri

lluuni IdahoU nllulu .b /NSW IC

8;S
Z\>5<5

HilUrl w W>-
'Guldvndalc1 âéf'Vr .V/'

W Powder vil Itj.•udlcton A°>VRTLAN-i Fort Custer M South RiverBowdle' ^AN'fTOU^La Grande l •».>>,

vi\ liilbank

I Elk Itx- Heppncr * 

Crown Rock North Powder

L°Mab!ulm |

Y Amigo ^<vv

N- '.’ sji

S4% ■

Nccnah ÿ. \ *

11111
P^uLrrr: fEVuClaTrov

SoundUrreno Lwsbur« ° I sKüVy. 

I Bonanza City o (

^ Cla^T^V s"ring Mtt 

y ’ Carden/Valley y ^ \

h °id^,°cru x

ktECITY -Kctchum \
\ Hailey 

llomc ti Bellevue

\van.iu

Huntsville IH3AWA-Gettysburg t, V f 
h^y ■ 

Gaylord

^ . . 7,.
^Malcolm 
kAUl‘*°w'H
*VXicOv'

T VH:Red Kock** VLLM J Braccbridge

Gravcnliurst
Sr'V Rangi ley Ylin> June.Coe Hill T'X

De/dwtHay Creek Windsor'
^uuaiiolis

Prairie Ty. \yiuntingtonl 
on Cy. ^bWeiser

Buffalo o 

Ft. McKinney
.^ewh' Phillips-Piineville T Logan ̂  ^

TowJc/Rlver

Junction'. 'Tr.iicrae Cy:PlF.lt CL F r^ninctoi)
.Woonsocker fiTO»; '

îw Lh"cXfe.''
t/W a\rtnwn x ~-x. ; ;

. Vl\‘ 1 North Crea k V ’ 7) 
/AV'-111 A,v,are InGtynifo*
^X1 Caldwtil/T

MAU F kX
<VCaivU» Douglas 

CrOMeV^LIond du

| Bar abou^y

M»nUle.^fCadillac lAIJtiUj .Milcliell'
City 1'Chamberlaiu

ffijius'K <,Ca-Kond du Lac'
Armour

| Rosebud Agency
' Ponas^Cy. 
jüarabuu^^

x l t IIoilêS-E^>Tifi'ilre Cy. * I l'os i burg Silver Lake LacùuialjOelrirhs lay Cily11 lack foot.Thielsen •PV.Si^JrX;"
KSiouxCitTTirtisî

liant ■>/ L. M.U>1S0>Summer Lake
Saratogas [Howl PilladiochesteiI’1.KlamathMl.■Si Ott i

ill/ 1
Silver Cli; McCa. uSbmtUi IA1>1S0>

XWmeriou'Vcrdigru " hliild^sef lUsMK.'pprr^Klamath Albion o ’endover
Viuu,. a Ftireenllvldli0 Mai ad 1 >,

mmma
SUimath THE./—.'Mi-m': Mar-lialltowu.

ManillaTunulng W^pidsn];Vt.Mulverndit •ilain City AO»<Wombrook
DES MOINESColumbia

Aliurn.-

Sci a'ldnu \ >
PitutoiV'V V

ITFORtii Middle Broken Bow'
•Piedmont ih tabularamioCHE\1 enporlTucarora Council Bluffs

flPlu'a'uiouth /'

-udElkhiEvanston ma\h XEtna Mills •Mt.Shasta /°* ANADIAN
HBA. . ,„.X \,x„ 4...À.xte.Üi. . . \ V x

ÜALMf

,

i:mporiuin 
7 DrilittoV 
.K^=5=

’^X^Halli’k

» / A
y«u6y L. 

[Alpha q
\ Cherry Creek/

/Alton Ji■à) Echo.City Fixity ne r'.A, 4v<

rag-IlarborZ^^^;

Aniliam.kl.4 b;,»..

. VLYxL'

Peoriallalm s Peak) j jLTXAI6E-C1
Fo^l Coll i us FoungstowuI Hastings Dauvillîllumlxiblt 'SterlingI> I ■ INC'OI JerseyC/G

Red Blull Eagle L. TC^lloldrcgc V
Oxford Jc. Ftfirln

Uaiiiou'■Teriuiuun Indianola AUHitowu’:^%.Susunville o AlbCheuy City 
&, :____55Sv Jolmsiown
* 777;"'' P1TTSBU.1G

M i 1 ml v ille
X*-î ~rr,%»:• *#*{' —r - -

Cumber lai 
G ra ftoiîXy----------- 4P—5—5F

B' tbh b,.Altoona
UARltlSBURUwhnAoMI

arson Sink

Culbert^n Tr luwarv}/ \ |
----- NewarkA\ D XO, Bcjucnt

Cambridge
M utoon

X^oLnucaster^

IPHILADELPI
IWiLMINGTOWW

| Indian Villa;Qulnoy ___ HortoiVwXDeer TrailVaughns
Leamington tr

rlngaeldVOLtlBlSo lu r rNewcastlei Nevada^
Thambersburgf

.New LcxiiirLcnoraiVl/g.ula City
o Mautl

Williams R 
ssHuiii eyl
vDavisv-ille]

Hiu’erstowiI Chili IcothcM
A>rand 'Eflingha. AND ITS CONNECTIONSliauültouON CY.

.CR A MEN TC iOinghai!
TOPE K ICINNATIJEFFIrado Sprs. N.VOmonBeimont PhilippiEust_St.Loi. hCITY Central! a islIINOTOUr^ParkersburgMouuoav roLib\ (MERCATOR HKOJKCTIObi)1 Valley Sj ^\q Sheridan Lake Pt.PI, anantUuuuisou CcntralLCandelaria TVlnceunes \ /

L\ Ne^i'^AJ/ ’ " K
[prlncet.m '^"f -^AOUISVI I

yPorUmoul WEST VIRGINIASAN FRANl

ms&

mm

æmïFm
, l : H. ; 1

msmiïm


