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BILL.
An Act to authorise Limited Partner-

ships in Upper Canada.

B E it enacted, &c.

I. And it is hereby enacted by the autho-
rity of the same, That after the passiig of i'art-
this Act, Limited Partnerships for the trans- icrminL

5 action of any. mercantile, mechanical or ma- u. c.
nufacturing business within ,Upper'Canada,
may be forniéd by two or more persons, upon
the terms, with the rights andpowers, and sub-
ject to the conditions and liabilities hereinaf-

10 ter mentioned ; but the provisions of* this
Act shall not be construed to authorise any
such Partnership for the purpose .of Banking
or making Insurance.:

Il. And be it enacted, That such Partner- Part.erships
15 ships may consist of one or more persons, t¿conist of

who shall· be called General Partners and speciai Part-
who shall be jointly and sevérally responsi- "er-
ble as general partners now are by làw, and
of one or more persons who.shall.contribute

20 in actual cash payments, a specific sumn as ca-
pital to the common stock, who shallbe cali-
ed Special Partners, and who shall not be lia-
ble for the debis of the partnership beyond the
amount or amounts so contributed by·him or

25 them to the capital.

Ill. And be it enacted, That. the general'General Part-

partners.only shall be authorised to transact ters, only,

business and sign for the partnership, and to business.

bind the same.

30 IV. And be it enacted, That the persons Person -
desirous of forming such, partnership shall ing to for a

pirtnershipt
make and severally sign a Certificate which:sign a cela-.

shall contain-. -ng'Conta*"-



Name of Ist. The narte or firm under which such
Partnership. partnership is to be conducted;

Nature of bu- 2d. The general nature of the business
''""·. indended to be transacted;

Names of 3d. The names of ail the general and spe- 5
Per, t " cial partners interested therein, distinguish-

ing which are general and which are special
partners, and their usual places of residence;

Amount of 41h. The amount. of capital stock whichCapital Stock. each special partner shall have contributed; is

Commence- 5th. The period at which the partnership
mi"t"iL. r- is o commence, and the period at which it
Partnorship. will terminate;

Certificate to V. And be it enacted, That the certificate
be in forra of
Schedule. shall be after the form in the Schedule' an- 15

nexed to this Act, and signed by the several
persons forming such partnership, before a
Notary Public, who shall duly certify the
same.

Vernficate to VI. And be it enacted, That the certifi- 2o
r c,@rkcate so signed and certified, shall be fyléd ini

..f th. county the Office of the Clerk of the County Court
of the County in which the principal place of
business of· the-partnership shall be situate,
and shall be recorded by him at large in a 25
book to be kept for that purpose open to
public inspection.

P artnership Vil. And be it enacted, That no such
D?'t tnb"n;, partnership shail be deemed to have been

untit Crti A- formed until a Certificate shall have been 30
xte ji fyked. made, certified, fyled and recorded as above

directed; and if any false statementbe made
in such certificate, ail the persons interested
in such partnership shall be liable for ail the
engagements thereof, as general partners. 35.

Renewda of VIII. And be it enacted, That every re-
newal or continuance of such partnership be-
yond the time originally fixed for its duration



shall be certified, fyled- and recorded in the
manne:· herein required for its original for-
nation; and every such partnership which
shail be otherwise renewed or continued,
aball he deenied a general partnership.

IX. And be it enacted, That every altera- Alteration of

lion which shall be made in the names of " a
the painners, in the iatùre of the business, or be considered

in the capital or shares thereof, or in any at

10 otiier matter specified in the original certifi-
cale, shal be deemned a dissolution. of the
partner.hip, and' every such partnership
vhich shall in any manner be carried on af-

ter any such alteration shall'have.been made,
15 shall be deemed a gen'eral partnership, unless

renewed as a special partnership, accoi-ding
to the provisions of the next preceding sec-
tion.

X. And be it enácted, That the business Business to be
20 of the partnership shall be conducted under a °°"du"° of

name or firm in'which the names of the gene- ueneral Part-

ral partners, or some or one of them,shall only "'"'
be used: and if the nane of any special part-
nershall be used in such firm with his privity,

25 he shall be deemed a génerail partner.

XI. And be it enacted, That suits in rela- suits in e
tion to the business of the partnership may be brought y r

brought and conducted by and against, the
generaipartners in thesame manneras if there

30 were no special partners. vie1 Ptrtntri.

XII. And be it enactèd, That no part of the No part f

sum which any special partn'ér shall have con-"irce
tributed to t he capital stock shall b.e with- 'artner a
drawn by him, or paid or-ira'nsferred .to him L.'y "li.

S5 in the shape of dividërids, profits or otherwise,
: anytime during the continiuanc of the part-
nership; but any liartñer may annùally recêève
I.wful interest on the sum so èontribiited by
him, if dhe payment of such interest shall not

40 reduce the original amount of such capital;
and if afier the· paymhnt«of'such interest, any
profits shalliremain to be divided, he may also
receive bis portion of such profits.



* XIII. And be it enacted, That if it shal
c< it shalt appear that hy the payment of interest or pro-

1na ca- fits to any special partiier the original capital
has been reduced, the partner receiving theremc.by

iu>rnent Afin- same shall be bound to restore .be amount 5
ral I'fitt-p necessary to make good his share of capital,

with interest.

ispciaI Part- XIV. And be it enactedThat a special part-
I ner may from time to time examine into the

:,,f Iartership state and progress of the partnership concerns, 10
and may advise as to their management; bu
he shall not transact any business on account
of the partnership, nor be employed for that
purpose as agent, attorney or otherwise: and
if he shall interfere, contrary to these provi- 15
sions, he shall be deemed a general partner.

G<.,wrui I'~,rt- XV. And be it enacted, That the general
uecoiunlttoCriLl partners shall be liable to account to each

thid t) otherand tothe special partners for theirman-
pagement of the concern, both in law and equi-20

ty, as other partners now are by law.

pivrial Patrt- XVI. And be it enacted, That in case of
the insolvency or bankruptcy of the partner-

*urCrc li- ship, no special partner shall under anycir.
torf nk- cumstanccs be allowed to claim as a creditor25

. 1pa-e :,ro until the claims of all the other creditors of
lied. the partnership shail be satisfied.

Nodsx XVII. And be itenacted, That no dissolu-
rLua , tion of such partnership by the acts. of the

i,, p)ublhea parties shall take piace previous to the time 30
in Canatda Ga specified in the certificate of its formation or

in the certificate of its renewal, until a notice
of such dissolution shall have been filed in.the
office in which the original certificateawvas
recorded, and. published once in each week 35
for three weeks, in a newspaper: published in
the County where the partnershipmay,'have
its principal place of business,.,and for the
same time in the Canada Gaaette.



XVIII. And be it enacted, That the Clerk Pe o the
of the County Court shall be entitled to have sueh cerLifi-

and receive for fyling any suchi certificate or
.any renewal thereof, and for recording the

à same, the sum of two shillings and six pence.

SCHEDULE

Referrec to in the foregoing Act, ancd Form of
Certijîcate.

WE the undersigned do hereby certify that we
have entered into co-partnership under the style or
irrn of (B. D. Co.) as (Grocers and Comniss 'ion
ilercalts), which·firm consists of (A. B.) residing
usualy at and (C. D.) residing
usuallv at as general partners':
and (E. F.) residing usually at
and (G. Hl.) rcsiding usually at
as special partners. The said (E. F.) having con-
tributed (£1,000), and the said (G. I.,) (£2,000),
to, the Capital .Stock of the said partnership.
Which said co..partnership commences on the

.day of (A. D. 1S49,)
and terninates on tho day of
(A. D. 1852.)

Datcd this day of
(A. D. 1843.)

(Signed,) A. B.
C. D.
E. F.
G. H.

Signed in the presence
of me,

L. M., (
Notary Public.~


