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BILL.

An Act to authorise Limited -Partner-
ships in Upper Canada.

BE it enacted, &e.

I. And it is hereby enacted by the autho-

rity of the same, That after the passing of Liaited ran-

this Act, Limited Partnerships for the trang- jerbins muy
5 action of any. mercantile, mechanical or ma- u. c.

nufacturing business within Upper "Canada,

may be formed by two or more persons, upon

the terms, with the rights and powers, and sub-

ject to the conditions and liabilities hereinaf-
10 ter mentioned ; but the provisions of " this

Act shall not be construed 1o authorise any

such Partnership for the purpose .of Banking

or making Insurance:

II. And be it enacted, That such Partner- pae exships
15 ships may consist of one or more persons, 9 cousist of
who shall- be called General Partners and special Par-
who shall be jointly and severally responsi- nem
ble as general partners now are by law, and
of one or more persons who.shall contribute
20 in actual cash payments, a specific sumas ca-
pital to the common stock, who shallbe call-
ed Special Partners, and who shall not be lia-
hle for the debts of the partnership beyond the
amount or amounts so contributed by him or
95 them to the capital.

ill. And be it enacted, That the general Geseral Par-
partners only shall be authorised to trazsact mers. only,
business and sign for the partnership, and to business.

bind the same.

30 IV. And be it enacted, That the persons persons wish-
desirous ‘of forming such partoership . shall ;;;Er::oe::l‘]‘:n .
make and severally sign a_Certificate which:sign o certyie

shall contain— . - fase, coRtRin-
;A!S
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1st. The name or firm under which such
partnership is to be conducted;

- 2d. The general nature of the business
indended to be transacted ;

3d. The names of all the general and spe- 5
cial partners interested therein, distinguish-
ing which are general and which are special
partners, and their usual places of residence ;

4th. 'The amount. of capital stock which
" each special partner shall have contributed; 10

5th. The period at which the partnership

ment a0d er- s to commence, and the period at which it

mination of
Partnorship,

Certificate to
be io form of
Schedule.

Cernficate to

he fyled in Of-

fee of Clork

will terminate ;

V. And be it enacted, Thatthe certificate
shall be after the form in the Schedule an- 15
nexed to this Act, and signed by the several
persons forming such partnership, before a
Notary Public, who shall duly certify the
same.

V1. And be it enacted, That the certifi- 99
cate so signed and certified, shall be fyled in

of the County the Office of the Clerk of the County Court

Lourt.

Partnership

of the County in which the principal place of
business of the*partnership shall be situate,
and shall be recorded by him at large in a 25
book to be kept for that purpose open to
public inspection.

Vﬂ. And be it enacted, That no such

mtto be o= partnership shall be deemed to have been

until Cerii- formed until a Certificate shall have been 30

cate is fyled.

Renewsls of
patrtmershi
o by 3

made, certified, fyled and recorded as above
directed; and if any false statementbe made
in such certificate, all the persons interested
in such partnership shall be liable for all the
engagements thereof, as general partners. 35

VIIL. And be it enacted, That every re-
newal or continuance of such partnership be-
yond the time originally fixed for its duration
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shall be certified, fyled-‘and recorded in-the
manner herein required for:its original for-
mation; and every such partnership which
shall be otherwise renewed or continued,
; shall be deemed a general partnership.

IX. And be it enacted, That every altera- Atteration of
tion which shall be made in the names of hames of part-
the painers, in the riature of the business, or be considered
in the capital or_shares thereof, or in any ifhermeaip.
10 other matter specified in the original certifi-~

cate, shall be deemed a dissolution ’ of -the

parnership, and” every -such partnership
which shall in any manner be carried on af-
ter any such alteration shall'have been made,
15 shall be deemed a general partnership, unless
renewed as 2 special parinership, accotding
to the provisions of the next preceding sec-

tion.

X. And be it enacted, That the business Business to be
%0 of the partnership shall be ¢onducted under a cngucted
name or firm'in ‘which the names of the gene- Geseral Part-
ral partners, or some or one of them,shall only ™™
be used: and if the name of any special part-
nershall be used in such firm with his privity,
9 he shall be deemed a géneral partner. -

XL And be it enacted, That suits in rela- suits may be
tion to the business of the partnership may be brought by
. .against Gene-
brought and conducted by and against. the'ral Purtuer,
generalpartners in the same manneras if there ® if there -

were uo Spe-

30 were no special partners. viol Partners.

X1I. And be it enacted, That no part of the No part of
sum which any special partner shall-have con- wd by ';;E.;';L
tributed tot he capital ‘stock shall ‘be ‘with- Yarter shall
drawn by him, or paid or transferred to him l{; yihdrun s

85 mthe shape of dividends, profits or otherwise,
st anytime during the continuance of the part-
nership; butany parther may annually recéive
lwlul interest on the sum so ¢ontributed by
him, if ihe payment of such interest shall not

40 reduce the original amount of such capital ;
and if after the: payment of 'such interest, any
profits shall remain to be divided, he may also.
receive his portion of such profits. '
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. XIII. Andbe it enacted, That if it shal
appear that by the payment of interest or pro-
fits to any special partner the original capita|
has been reduced, the partner receiving the
same shall be bound to restore .the amount 3
necessary to make good hisshare of eapital,
with interest.

XIV. Andbeit enacte2,Thata special part-
nermay “from time to time examine into the
state and progress of the partnership concerns, 10
and may advise as to their management; bu
he shall not transact any business on account
of the partnership, nor be employed for that
purpose as agent, attorney or otherwise: and
if he shall interfere, contrary to these provi- I3
sions, he shall be deemed a general partner,

XV. And be it enacted, That the generd
partners shall be liable to account to each
otherand tothe special partners for their man-
agement of the concern, both inlawand equi-2 -
ty, as other partners now are by law.

XVI. And be it enacted, That in'case of -
the insolvency or bankruptcy of the . parmer-
ship, no special partner shall under any. cir-
cumstances be allowed to claim asa creditor 25
uniil the claims of all the other creditors of
the partnership shall be satisfied.

XVII. And be itenacted, That no dissol-
tion of such partnership by the -acts of the -
parties shall take place previous to the time 30
specified in the certificate of its formation or
in the certificate of its renewal, until a notice .
of such dissolution shall have been filed in the
office in which the original certificate.was
recorded, and. published once in each week 3
for three weeks, ina newspaper; published in
the County where the partnership-may have

its principal place of business, .and: for-the

same time in the Canade Gazelle,
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XVIIL And be it enacted, That the Clerk Fee o the

. Clerkonfylin,
of the County Court shall be entitled to have such certig- -
and receive for fyling any such certificate or
any renewal thereof, and for recording the

5 same, the sum of fwo shillings and siz pence.

SCHEDULE

Referred to in the Joregoing Act, and Form of
Certificate.

We the undersigned do hereby certify that we
have entered into co-partnership under the style or
firm of (B. D. & Co.) as (Grocers and Commission
Merchants), which-firm consists of (4. B.) residing
usually at and (C. D.) residing
usually at as general partners :
and (Z. F.) residing usually at

and (G. JL.) residing usually at”

as special partuers.  The said (£. F.) baving con-
tributed (£1,000), and thesaid (G £L,) (£2,000),
to- the Capital .Stock of the said partnership.
Which said co-partnership commences on the '

.day of (A. D. 1849,)
and terminates on tho day of
(A. D. 1852.)
Dated this . - day of
(A. D. 1843.)
(Signed,)

omHep
m Y W

Signed in the presence

of me,
L. M,
Notary Public,

B2



