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Anymanmaypractse~ the thoyhmself. Let hin haddi the Press and made another ssowe point. The

buy pinofor instance, an~d endeavor to tur' it oYCr ewpers a<Iso levelle cr4iaI shafts at the oroag

to orebdyele t hesame priceý HLe wîil find quite o mr municipalities, who toed the le, cheek by

a frmiabl glf etwensupply and demand. It is jowl wth hg towns, egnd asked for money to lay ouat

alwas eaiert ban to el herefore, every period *aks Tedfiutes of cetain~ comn13s and theill
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o~f the national wealth of the United Kingdonvhave rie The subject is too great for cursory examination and

according to the Economist, f rom £É;i,66%ooe,qoo in requires the enumeration of mnany details that may appear

1895 to £1,00,00o,o<0 in ig3 and the Stats irrelevant in the pages of a Cana<flan financial journal,

estimated that the national inconie in x1 was sa- but, if we are to understand the trend of events, we must

250,000,0O0. 
flrst appreciate the importance of these political f actorýs

What gives the depression se a i aspc is the which bear directly upon the world's money miarket and

fact that Canada was no rdcn Lrn th lat the possible supplies of money upc>n which Canada may

boomperod.A lage ecton ierey gmble, wich hope to draw. What anxiety exists is increa.sed by more

booms herid. Aoe large pocke to pokt ndvr mediate events in South Europe. The Austro-Serb

teans Jel proacing onineyace Ths Wh rnd for- question and the Auastro-ltalian quarrel threaten to cause

tunes out of regl este hav ne uii nolado ines. the break-up of the Triple Alliance, which will inflict very

The bulk of their prft a u into securities pur- grave hurt tipon. the business world in future.

eliased, noi douIbt, at qdpenus For instance, take 1 cannot go into these questions iiow, but 1 would

Candia Paifi Ralwa stck.The prhase. money point to their fluancial result. At present Eu.rope spends

dee ne goint rals loomoive, rllig tock, etc. ; something like 4o0,oo,00,00 dollars a month on arma-

i, oesnetreah te cmpay al, and the aniouiit over ments and military preparations. The sig$ifcance of it

par aidforthe toc rere nst se rnmch of un- is shown in the fact that in ten years thbe United States

earedincemnt utint te pckts of previolis sellers. spent that sum on the Panama Canal. Moreover, more

Unerne inremntis he urs o a country like Canada than five million inen, the flower of the able.-bodied popu-

in hatth efor tegetitwithods the energies of zon'e lation, are permauently witbdrawn froi eoQnomxic pro-

of he eope fomther POpe fnvtion of producio. duction. These ecpenditures are growing, and promis.e

The lbeta il ambe wll et4o us uch goo# It te grow still further. Russia, Who needs aIl the money

i.ýa mschevus hin, nd mplesa quantity of eco she can get for development and education, proposes te

noricwase hih te outrycano 4Mford. Oil has spepd 3,$o,oooQ dollar.s on military waste in the iiext

beenproed, ut ts eplotatin souldbe akenout five years. What does all this portend in nraetx-

Whothik oreof etingrid-o wothlsspapr tan whleu thels Budget, unsavoury te Liberals and Co-

the doof etingOil Unorunaely th aterathwil srvaive alke an th obec ofbiter riicim for

accetuae te dpresio an inlic a-sarppenltyon he ibeal ideof te Huse isspeialy dvisd t

rn ekeses ftoeWopune.hr iemn me.Tefllwn al pasfrisl:
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WORLD'S MARKETS TUMBLE AT COMPLICATIONS

Stock and Grain Exchanges Reflect Fears of Big War-Canadian Stocks Misbehave-

Business Community Have. Good Reason 'to heep Friendly
With Commonsense.

HE gravity of the European situation is obvious. As tion is pronounced. The diplomats of Europe recognize

the statesn-ien of Europe have been unable to prevent more to-day than ever the terrible waste, in many direc-

war, it must be hoped now that their eff orts to tions, and hcavy cost of warfare. Diplomacy bas shown

localize it will meet with success. When nations its strength in recent years and has an unique opportunity'

jealously are watching two disputants and considering now. A war in Europe will make its effects felt financia. ly

their Ueaty engagements, the danger of general participa- and commercially in every village, town and city in Canada.

"He who sups with the devil has need of a long spoon.11 When a man holds a block of stock and the price is

He who has dabbled in the stock markets of late bas had need falling ai a rapid rate, lie hastens ta sell. Multiply the ex-

of a long purse. Of ail institutions subject ta cold shivers atthe ample and there is panic. Those who have stocks on margin

will of no one in particular, and everybody in general, the aggravate the affair. An orator, oÉ sound sense and logic,

average . stock exchange occupies first position. The stock might have stood on the Montreal and Toronto exchange

market is ta saine extent a guide ta financial conditions, but desks and given good reasons why Q-ood stocks should not bc

not entirely. A man will walk into a wholesale house, and sacrificed at the altar of nervousness, The brokers would

when undergoing the usual temptation to buy, lie will re- have listened only ta his text and then dashed again into the

mark: "Stocks are down, you know," nodding his head fury of selling. TFe extent of that fury is gauged roughly by

wisely. Ask him what stocks lie holds, and the reply may bc: the fact that -at Toronto on Tuesday one could have boughi

"None." Too many people talk of the stock markets as they in the excitement the saine stock froin three diff ereDt brokers

do of the weather. They know little concerning the funda- at threc diff erent prices. As the logi:cal orator would not have

mental conditions of either, and balance this lack of knowl- been given a chance, and as the mental attitude of the stock

edge with much chatter. The stock exchange is a business exchange refused ta absorb any logic, the president of tbe

institution, where securities are bought and sold. If share- institution took counsel with his committee and closed the

holders care ta throw their holdings into the cauldron of exchange. Thus lie did by brute force what the orator

manipulation or reckless sellirig at any and every word of would have failed ta do bv argument.

command, at the sign of international trouble, or at anything
it is their own business. But such actions should not Despite the stock exchange panic, the farmers continue

upset the equilibriuin of the entire business community. ta grow wheat.

CANADIAN STOCK EXCHANGES CLOSED are far fro;n normal, for which Canada is not tO bla'4e;,
further, Canadians do not take the lead, but simply follow.
The Exchange was simply closed ta give the merabers an

Everybody Wanted to Sell and Prices Made Alarming opportunity of locating themselves in view of what'has been
Slumps happening recently."

President E. R. Preeland, of the Toronto Stock Exchange;,
sýaid--"The closingof the exchange was donc purely as a

As a result of the European situation and other disturb- matter of defence for both brokers and their clients. Our
ing factors, the international stock markets this week col-
lapsed. In London, Vienna Paris, Berlin, New York, Mont- markets -,vere deluged with selling orders from Moiîtreal, as

real and Toronto, and at other points, stock and grain markets ail their selling came here. When I saw how things were

became demoralized. Everybody wanted ta sell stocks and gaing I drew the committee aside and held a consultation,

their prices slid down at a record rate. Wheat prices went up. and we decided it would bc best ta close and give the brok-

Canadian Pacific stock, which bas suffered in all markets of ers and ail concerned a breathing spell."

late more than any, declined twenty points on Tuesday. On Mr. F. Gordon Osler, ex-president of the Toronto Stock

that, day, thé two Canadian exchanges followed the example Exchange, said:-"It was impossible ta trade on the market.

set by the Vienna Bourse on the previous Saturday, and closed Prices were not stationary for a second and the only thing ta

tbeir doors until further notice. Montreal did this after the do was ta close."

morning session and Toronto closed fourteen minutes after For Cood of the Country,
the afternoon session had commenced. The action was re- Mr. John Pitblado, secretary-treasurer of the Montreal
quired ta prevent "the ruination of market values," and bas
been defended by the stock exchange officiais and by bankers. Stock Exchange, said:-"The prestige of the exchange was

sacrificed for the good of the country. Never in the history
There are saine, however, who are inclined ta believe that the af the local exchange did the thrcat of a general European
better course ultimately would have been ta let things take war arise and the situation had ta bc met promptly and de-
their natural course. "I like the London way,11 said an in- cisively. We did not propose ta alJow the Montreal Exchange
vestor ta The Monetary Times. "Let us take our medicine ta bc made the dumping ground for the European exchanges,
when it is prescribed. We niust have it some time." The fol- sa closed down ta await developments. Local houses are in a
lowing are saine comments on the Canadian stock exchange good position to meet all emergencies. Rumors which have
closing.- been current on the Street ta the effect that a few firms were

Mr. D. R. Wilkie, president of the Canadian Bankers' in an unsound financial condition are unfounded. I per-

Association, said -- l'There is no occasion for alarm. The sonally investigated one rumor ta this effect last week and

only securities ta bc affected are the foreign: ' Canadian se- learned that the firm in question was not only secure, but in a

curities will remain Practically intact. Conditions in Europe position ta assist chers should emergý-_ncy arise.
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noon the members of the exhnecOnite SIE OF GALL LOANS

eritatives of 1ll the leading banks andP2Ylve
of support and every exrion ofapoa The Canadian banks' interest ini the stock markets
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Chartered Banks" Statement to the.
CAPITAL STOCK

e 1 Bal. due Deposits by

Arnount 
to Dom.,

Capital of rest 0 3.výr te Id,,,,,,, 1,,.ritb, the public,

NAME OP BANK 
'Il Notes ting U. t. the public, payable

Authorized reserve F - Provincial payable after notice

Capital,, Capital fund in tion advanc" or'on a
scr la Govern- on demand

Sub ibe Paid Up or credits, ments in Canada fixed day
pay-lists, in Canada

etc.

1 Bank of Montreai ........................... 25,0W.000 16,000,000 16,000,000 16,000.0w 10 14,071,627 1,277,295 121,336 57,535807 107.296,185

.2 Quebec Bank .................................. 5,000000 2.734,700 2,732520 1,306,M2 7 891 207 45,611 76,285 3.007047 9,W25,512

0.0ffl"000 &000,wo 6,0w:008 il ': 3W 743,446 4,571 23,403047 21,327,179

3 Bank of Nova Scotia ...... .... .............. 1 14 .5 860:

4 Bank of British North America . ............ 4,966,666 4,866,666 4,866.W 3,0,,ý3733 8 31943»3 65421 1.005,791 13377,135 24,046,059

Bank of Toronto..... ....... - 10 W0,0W 5,000,0W 5 000 000 6000000 11 4,0-6,057 94:765 56 486 15:638,331 27,885,082

Moisons Bank.... ........ 5 ()O(),(m 4,000,000 4 000 ODO 4 8W 000 Il 150 44 3,237, 384 365:897 10,040,W8 26,S54,521

7ýBanqite Nationale . ...................... 5100010W 2,000,000 2,000.000 1 700,000 8 2,744 370 17,786 232.124 3,282,91? 13,895,SID

8 Merchants Bank of Canada ...... __ .. ..... 10,000,000 7,000,000 7,000,ÙW 7:000,000 10 51%8:014 SM 097 si 689 20,537,818 38,911,527

9 Banque Provinciale du Canada ... .... 2,000,OW 11000,000 1,000,000 625,ODO 7 1,112,148 28*,662 177:498 1,944,462 6,577,857

Io Union Bank of Canada ...................... 8100010W 5001000 5.000.000 3,400,OW 8 5.069,399 1,514,958 16,m3.s45 18,290,410 29.902,657

Il Canadian Bank of Commerce ................ 25,OW,000 15 00010M 15,000,000 13 500 000 10 12.60,812 2ý666.444 4,9V,309 67,686,159 86,414.973

12 Royal Bank of Canada ... ..................... 25,000,000 11',560,000 1 1,5W.Wo 12:SW:000 12 12,124045 576 ' 998 1,314,el. 33.581,588 77.529,697

18 Dominion Bank. ..... ...................... 10,000,ODO 6,000.000 5,994.157 6,994,15.7 12 .649 17,992.101 40.261,872
12 ýI 021'l? 8,923,689 24,392,2153,r7ýz 

9,843.002 23ý946,288
14 Bank of Hamilton ...................... 5000,000 3,000,000 3 00DAW 3,W0,000 12 215 21

là Standard Bank of Canada...... ........ ... 5;WO,000 2,927,?00 2'923,780 3,8M.780 13 2,709,T23 35.893 2,089

16; Banque d'Hochelaga ............ .............. 4,000,000 4,000,000 4,OMOOO 3,625.01)0 9 2,873.742 42,M 124,939 7,MS,765 16.438,248

17 Bank -of. Ottawa . ý ................. .... ... 5,000,000 4,000,000 4,000,000 4,750.0W 12 9,523,195 136,975 2M 446 10 682,M 29,229,539

18 Imperial Bank of Canada ......... ........... 10,000,000 7,000,000 7,000.000 7,000,000 12 5,5S4,012 989,915 7,741:112 1 8;847,276 84,447,774

19 Metropolitan Bank ........... .......... 2100O.Mo 11000,000 1,W0,000 1,2w,000 10 913,060 ........ 2.810 3,267,015 S'em,533

20 Home Bank of Canada ... .................. 000,000 1,944.171 666,666, 7 1 117250 ...... 29.902 2,676,292 Me,606

21 NoÉthern Crown Bank ........................ ':86 - 1 750:= 38,325 1,275,8M 4,426,346 6,910,159
6ZZO 

2 '4400 
2,841,306 

3W.000

22 Sterli 9 Bank of Canada ................ 
300,000 6 1,075,145 ............ 117,202 2.069,M 4.297,376

n 
SDW,000 1.264>000 1,191,231

23 Bank of Vancouver.. 2,0W,000 587,400 441.844 ......... ........ 220,857 ............ 25,331 314 M 424,611

1,000,()00 6$2,200 316,100 100,000 ' 5 158S92 ...... -..... ........

24 Weyburn Security Baà .......... .... .. ... 
M:873 443,046

9b

Total ....... ............... 192,W6,666 115,424j« ...... 99,138,M 9,326.478 35.127,260 M5.006.229 66?,650,230

ASSETS

Current Gold and Sub- 
Dep'sits Due Due

Dominion Notes ný2 j.ý5 en made from from
sidiary Coin .0 .0 with banks blis. and

Notes Cheques m î and bal. and banking

of on due banking corres.

NAME Oe 9AWK 
î other other Oui from. corres, pond'nts

-- Z banks bank, other pond'tg else-'
Ise. Else-

In a Total a Total the ' whereCan"a where Canad where banks In.0 JD in United than in99 Mc
Canada King. Canada

Q J e;_4 land U.X

175

1 Bank Of Montreai ........ . .... 9.188,043 3.621,819 12,SWM 10,018,8U %2 10,019,848 790,000 ....... .1,443,588 5,772.8* ....... 2,209 1.482,3601 4.=:044

2 Quebec Bank ......... 161,9 . ........ 161.978 SM 307 ...... . . 8M.307 121,000 131,619 921,499 .... 13,939 -......

5 Bank of Nova Scotia ......... 1,989,527 1,705.375 $.%4,WS 4,M:797 2,442 4,686,240 = 136 ïoïôôý 118.992 2,986, M ....... 1,289 669,773 ý 1,990,161

4 Bank of Brit. North America 815.720 125.818 941,M 2,568.733 35 2,W,768 1,431.848 .......... 379,972 1,9M,438 ....... 34,877 82,965 2.M,252

à Bank of Toronto ............. 8UI485 .« ...... M,485 4,4MM ........ 4.034.e2g WOW ..... ». _ M2,888 2.318,171 119.675 3 ...... 1,298,114

6 moisSs Bank .......... 587,114 ........ 5M, 114 3,584,8W M84,ffl . 200,000 ......... . U5.169 21489,2W ....... 12,662 3,282 1,643,4.50

112

7 Banque Nat!onale ......... IMS41 e, M 179.198 $62,289 ......

Merohants Bank of Canada.. 1,414,480 I.OftM 2,416,842 6,073ffll ...... Ê' 852.1M M'Z' 249,OM 848.406 ........ - . *'ii.' 70, 186

Banque Provinciale du Canada 69,674 89,574 100MI ........ 100,841 &3ýM lgoOW 262ý842 717,266 7MS71 .29,647 86

ooooo W2,570 '2,822.486 ....... 124866

IDU 1 Bank of Canada ........ 727,659 $4.112 811,771 4.702.0M . 1,342 4.703,3471 2,ý' ,Z g 37C,2S6 6.570ý250 Zg'&qü M6.917 4.415,M

Il Canadian Bank 01 Commerce 4,248,662 &201.299 9.449,961 l?,494.313 lo»O 000ow

12 Roya1 Bank of Canada ....... . 1,911,00 1.408.94 7,=010 101m'w 817 10.193,8W N.1;1340 l'on ý 2,440,186 6,143,M 4,3K 190,104 11,912.440

82,148 2ý897,925
7 40Z,13g ........ 6.4U 196 ý 267,789 Woooo W4.318 2.438,292 ....

I$ Dominion Bank .......... I'M'148 lffl 1,605,157 6 170,378
3:3W-ýM 288,620 1,604.263 9,

4 Bank of Hamilton. ý ......... 661»7 ........ 681 ». ........ 3.390,875 155000
IS2,253 « ....... 2. LM.253 13o:oW $01,071 1.874.7W ..... - 1112,111 M'ou

13 Standard Bank of Canada ... 7JYL871 _ ....... 782,871 2ý

16 Banque d'Hochelaga, ....... 84ZOW ........ 342,(« 1.889,571 ........ 1836fflil ......... ffl. 140 4*5 131 71.024 1.426.072

195.CW 
21 4,778 1,ffl,290

17 Bank of Ottawa 002,M now __ .... 405.ffl 409ZU 2

ýr

le loi Bank of Canadý:::: 1,0», 141 ........ I,070ýI4I 
11,124,4DI4 ...... .51 ý40j 1.996,695 7,685.121.

66 :1ý3

to:iÏg'537 6W.373

IM

41

e4 

1

19 Metropolitan Bank ...... 167.941 167,841 Z7 ... » .... 663,567 120,M6 664463 171,092 su.681
17 J6

.587
20 Home Bank of Canada ..... 107.570 107,670 6 ....... » 669,SW 77,265 141.008 307,141 101,7 .819 .........

IýM 841,048 114,668 146,785 LOUI44 273, 9fý648 89.910

21 Northern Crown Bank ..... - 500,581 W0.587 .......

22 Sterling Bank of Canada 4:j"I 44,531 SW,416 »7,416 53,747, ........ 160,921 10 OW 68,305

52,881 38,2W 
2,81C

28 Bank of Vancouver 35,700 1 85 el .....

24 Weyburn SecuritY Bank ...... 1019M80 ........ 10,980 87,215 $7,215 13,000 10.8521 8,160 78461 45,191

6,667,568 IU675 5,W»d 5.743.815 46,618,478
46110BX6 

92,114.492
Total ........ 128,M,841 17 92.M.492 15.988

Of the depagît in Cýmtnd Gold Reserves 8500.0jo is in gold coin; the balance is In rkmninion Notes.
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Dominion Government June, 1914
LIABILITIES

Due to Aggregate Average Greatest

Loans from Due to banks and Accept. Liabilities arnount of amount of Average arnount of

.Deposits otherbanks amde by hanks and banking not loans to curre t amount of notesin

in Canada b2nk'ng correspond- Bills ances included Total directors, gold and Dominion

elsewhere secured, sud balan- pond- - ayable le under f nder Liabilities and firms subsidiary Notes held circulation

than ces due to c1r, ents else p 'rs . ou 1

including ents in the where than tte r.g.i.g of which coin held during at any time

in Canada bill. re- qtherbanks United credit heads they are during the month during the

,,, Canada Kif, in Canada 
month

discounted gdom or the U partners the month

34.544,918 ............ 3,722 512 10,S51 420:644 998,172 2,667,867 ..... ..... 222.667,219 820,931 11,316,204 12.597,214 14307.712 l'

250,000 521 ý 175 410,186 ..... 76-58 200,ffl 161235,MO 4T2,929 161.428 771,9 1 1 1:987,M2 2

11 01,524 ............ 164,417 48,462 459,827 ..... 62:327 210,475 63,695,583 545,595 3169(ffl 4,ffl.005 6,011,675 3

4,179,996 ......... 36115 279,163 208.119 4,260,824 1,836,458 69,783 53,311,697 72,170 939,285 2,607,186 4,OW,096 4

............ .. ..., .... 9?ýOM 912,092 i6M81 .... ..... 530,234 3,987 49,404,878 114364 847 225 4 076 3W 4.026,057 5

......... 1 .. ..... ...... 150,144 M,563 81,856 ........... 73,674 112,064 41,954,165 5lIý528 573:OW 3:429ýIffl 3,424,955 6

1,063,336 , ........... ... ...... 798,343 18,596 ........... .. -......... 245.976 22,299,266 498,122 180,000 696,000 2,749.635 7

118,76S ... ........ 1,6702118 2M 716 584,431 ..... 113,127 2,631 69,484,039 513,257 2,410,042 4.681,226 6,146,864 8
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JUNB BANK STAThMBNT ENCQURAGJNG

Toa De~post bave om back to the Billion Dollar Mark-Loans to Munlcipalittks have
Increae a litil and Foreign CatI Loans k*çavily.

Jlune, 1913. m y 94 ue 1914. JpD.oI daO. 1r. Orda.
Ueý sit onderand ........ ...... $32,79,98 $40,48,88 355,006,229 - 2. + 4.

Curet oas lswhre ............ .. 894,BS81 51,12,75 46,186,854 +24 - .8
Cali~~~~~ ~ ~ ~ ~ ~ lasl Caaa............. 6862377,210,504 67~,401,484 - 1.4 + 94,

Cic lain ................... 109 7,2 97,760,2 99,S138,029 - 7.6 + 2.06

Theabli ar te rinipl hanesinthe aconso etting~ any of the gain. The highest pointi the current
thechaterd bnksof anaa drin th moth f Jne, loas acout durn the past thirteen nonths, was ec d

monthsb peio since juse 193 Tae asawoe te mvmntafcsthsacu

juneban staemet isa dcumet wich houd inecta A tnd àhnalad1 hybv emie bv i n

litefihadcnfdneit h anda iuto-n udrsvnyfv mlindlasfrûh atya.Ls
that ba been sdly lacing in ome quaters duing thepast o t thy aindaot 2000 ro3pe et, evn

few eek. T e bnk tateentis reiabe gudc o te te acourt, or ll racicalpurose, uchaged
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figures show. The total dposits in june iast were highier NEW PRE8IDEIIT OF ASSOCIATION

than in Jl4ne, ig2 the year of abnormal activity.
Those -'who are lookmng for signs; and tolcens of a mor Mr. A. J. Meikiejohn, the nxew president of the Life

substantial national position, rnay. lind soine comfort ini the Uderwriters' Association of Canada is district manager at

junebatk- tatmen. Tereareothr iporantmaters Otawaforthe Eastern Ontario~ brandi o~f the Confederation

Jounevr b a <thtemenn posreiare T~e bampors of C~ti- Li.fe Association., Hie was born on a farrn in Hastings coixrty,.

howd, thano the bas cnhigpotion. 'e banuers fcors ian. Ont., in I873, of Scotch and United Empire, Loyalist parentage.

ada on ofthernot cn~eVaiV<~ a~ ad uef i fctr " Eiucated at Belleville and Stirling high schools, lie gradu-

the country, have their ho-use well in .order. It~ is rieCessar ated fq Qensin88aspcnitiiEnll adhi

nowtoencurge gTCUlUrl ro~UC19n sein tatan tory, m ith honors i 4lassics. He was assistant Engih

extraordiarily active period of construction lias corne tO <1 matrin~ St. Thomas c'leit Do w years and principal

~nd,~Wih tat acthi ~ewtheagrculuralpoStiO nede Of Dundas higli school for five years, Hie was English mias-

attention. Productioun needs encouragemnift. The ralod ter in Ottawa collegiate for~ three years.

recognze~ th2t,> and the matter is. beilig stronl imrse Mr. Meiklejolin tomk thle gencral agency for the Con-

upan them byr decreased earnings f toxn Weel ta week federation tif e ALssociation. in~ May, igog, and in igîl as-
sumed mana3gemeint of Eastern Ontario braiich of the asso-

CANAJDIAN NORTIW1RN LOAN

Underrier Take eetvnn Per Cent.War 1

pAAIAJ& NOTHR JOAN

,46,576. 
Th tc

authrizd aountof 9,2s unondtjoall

guaanee astoprncpal2,idintret y he ovrnen

of theDominin of Cnada, nd wil bc reierdath

coman's ffce n onon r t te pton o h odri
Toono Te opay eere te ihttorpa testc

in whl riipr 4nayitrs aeo he ots
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MUNICIPAL BOND MARKET Regina, Sask.-The following is a list of debenture ap-
plications granted by the Saskatchewan local government
board and the applying treasurers«.-

The Monetary Times' Weekly Register of Municipal School Districts.-Swift Current, No. 167, $6oooo. J. D.

Activities and Financing Dodds, Swift Current. johnston Lake, S.D. No 3261, $1,200.
1-1. E. Eklund, Moss Bank. Anerley, S.D. NO. 2277, $2,000.
C. D. Coogan, Anerley. Royal George, S.D. No. 3239, $1,600.

Calgary, Alta.-The city has renewed about £400,000 Fred. lýIclntyre, Caron. Pinto River, S.D. NO. 3281, $2,000.
treasury bills for a period of six months and expiring with A. W Murray, Aneroid. Deutcher, S.D. No. 2948, $1,700.
.the end of the current yeux. These renewals were placed ut H. H. Michael, Unity. Canterbury, S.D. No. 3345, $1,400.
a rate to the ciiy of. approximatelY 4 7-40 per cent. C. H. Fisher, Dysart. Abbey, S.D. NO 3284, $2,400. Arthur

Morrisburg, Ont.-A by-law to guarantee bonds of the Leggett, Abbey. Four-Mile Lake, S.D. No. .3-286, ?i,6oo. W.
Morrisburg and Ottawa Electric Railway Company will be H. Evans, Kelfield. Echo, S.D. No. 455, $i,-2oo. H. J. Veal,
voted upon August 17th. Marchwell. - Yorkton, S.D. No. 159, $4,000. C. J. Macfar-

LethbrIdge, Aita.-The burgesses will vote on four line, Yorkton'money by-laws on August 4th. Rural Telephone Companies-Tullymet, $6,ooo. Adam

Oak Bay District, B.C.-By-laws to raise $35,000 are Alexander, Tullymet. Tessier- $9,7oo. E. J. Young, Tessier.

being voted upon to-morrow (August ist). Kansas, $3,5oo. J. J. Gerbrýndt, Drake. St. Elmo, $iooo.

Vernon, B.C.-The city of VI will spend about R. Drayson, Griffin. Young, $8,ooo. L. J. Preston, Young.

$iooooo on improving its sewage system. Govan, $i5,ooo. J. Orville Clark, Govan.

Calgary, Alta.-By-laws approximating $3o5,ooo will Edmonton, Aita.-A new by-law was passed by Edmon-
ton council making the interest rate 49 net to the city on

be voted«upon August 14th. its issue of treasury notes. A letter froin Mr. G. R. F. Kirk-
Fort William, Ont.-A by-law passed by the city of Fort patrick, manager of the Imperial Bank, which was read ut

William, providing for the issue of debentures to the amount the meeting, was as follows: 'Il received late yesterday,
of $5ooco, for the purpose of purchasinZ a site for the Na- afternoon your letter of the 17th inst,, and 1 was surprised
tional Tube Company,- Limited, bas been registered. on reading over the by-law to find that saine provided for

Carlyle, Sask.-The authorization of the provincial local the sale of the bills ut a rate of discount not exceediDg 434
,government bas beIen given to Carlyle to issue $6,ooo 6 per per cent Both yourself and the mayor telephoned me on the
cent. 3o-years debentures for comDletion of the waterworks iith inst., when the by-law had passed the couricil, and no
contract, and $3,ooo, 6 per cent. i5-year debentures for coin- mention was made of the rate of interest. 1 advised- my head
pletion of electric light, heat and powèr works. The voting office immediately by wire that Lloyds' Bank were authorized
on these by-laws will tàke place on August 3rd. to go ahead with the sale ot the treasury bills. On receipt

North Bay, Ont.-Tenders will be received up to August of your letter last night, however, 1 telegraphed head office

15th for $75,000 5 per cent. io, 2o-and 30 instalment deben- tc, advise Lloyds' -Bank that the rate of discount must not
ýtures. W. K. P. Kennedy, town clerk. (Official advertise- exceed 4Y2 per cent. My advices from cur head office.on the
ment appears on another page.) 27th of June, copy of the letter being furnished the mayor

London, Ont.-Accordinjy to figures prepared by City for his confidential use, stated that Lloyds' Bank believed

Auditor Jewell,, London's debenture indebtedness is $4,256,- they could place the treasury bills ut about *4X per cent.

856. The limit of the borrowing powezs of the city is $4,572,- rate if the transaction was closed expeditiously. Three

7oo, being 14 Per cent. of the total assessment, $32,662,149. weeks -have expired since 1 received this advice. 1 hope,

The amount of debentures issued is $6,209,286. Against however, none of the bills have been sold ut a higher rate

this must be, placed the sinking fund invested, totalling in the meantime. One thing I am sure of, of course, is that

$427,081, leaving a balance' of $5,842,204. This would ex- Lloyds' Bank would sell the bills only at the market price."

ceed the borrowinz powers of the city, but a large amount The mayor was instructed to cable Canadian commissioner
of debentures raised on utiliýies are not chargeable against Roy at Paris, asking 4im. whether the city could get a good

the dty itself. They are $549,909 for the waterworks, the price in that city@for the treasury notes. Both he and Alder-
property owners' share of local improveinent debentures, ruan Sheppard thought tha;t this should he done in view of

amounýing tO $335.439, and $700,000 for the electrification the fact that the French loan was over-subscribed forty-

of the- London and Port Stanley Railway. This brings. the seven times recently.
actual indebtedness to the sum mentioned, $4,256,856. A D unnvlileg Ont.-Teýnders will be received up to August

large number of debentures have not been sold. They axe i2th for $25,000 5 per cent. io-instalment debentures. J. W.

as follows: Wharncliffe bridge, $20,000; Dennis loan, $25,- Holines, town 'clerk. (Offidial advertisement app'ears on an-

ooo; new city hall, $125,000; Wharncliffe bridge, $5,000; other page.)
'London and Port Stanley Railway, $7ooooo; London West Point GreY.-The municipality issued $569,ooo one-

breakwater, $-25,ooo; storm-water sewers, $400,00d; Public year notes last year. Provision has been made for retiring

SChOOIS, $21,644; collegiate institute, $3oooo; public schools, them to-morrow, probably out of the pràceeds of the issue

$i34,goo; waterworks, $28,000; electrical departinent $148,- made in London in February last of £381,500 5 per cent.
ooo; courthouse, $, debentures ut go. Messrs. Macneill and Young, bond

37,000; hospital, $20,000. brokers, Toronto, in April bought about $iooooo of the
Wý1nnII»g Beach, Man.-A by-law to authorize the issu- short terms, but they constituted part of an , old issue, and

ance of $z5,ooo debentures for drainage purposes will be the purchase was made from the contractors, who had taken
voted upon August iith. the -notes or certificates in Payment for work done. The notes

Asslnlbola Rural Municipaitty, Man.-A by-law providing have interest coupons attached ut the rate of 6 per cent.
for the issuance of $Soooc> debentures will be voted upon
August Sth.

Nova Scetla.--During the recent session of the Nova
Séatia legislature the followinig cities, towns, etc., were au- DOMINION BANK.
thorized to borrow money--

' Hâlifax-and Sydney's borrowings were given sanction, The statement of the result of the business of the Do-
and also those of Kentville, Trenton, Wolfville, Sydney minion Bank for the six months ended June 3oth, 1914, shows
Minesý New Waterford and Truro, and the following towns a substantial balance of rFrofit and loss accourit on December
for purposes mentioned:- 31st, 1913, of $647,688. The premium reccived on new capital

Amherst, for fire purposes, remodelling town hall and !ýtock: was $182,812. The profit for the six months ended
extension of sewerage system. June 3oth, 1914, after deducting charges of management,

Antigonish, for street improvements. etc., and making provision for bad and doubtful debts was
Bridgewater, for school purposes $473,96c), an excellent showing. This makes a toial of $r,-
New Glasgow, for street improvements, school pur- 304,470, which has been disposed of as follows:-Dividend,

poses. etc.
Westville, for armory site, etc. 3 per celit., paid April ist, 1914. $176,309; dividend, 3 Per

cent., payable JUIV 2111d. TQ74- $17-1.015; transferred to re-
Yarmouth, for sewers, etc.
Handsport, for electric lighting svstem. serve fund, $182.812-$5,38,136; balance of profit and loss

Stellarton, for jýurchasè of land, etc. carried forwaxd, $766-333.
Canso, for electric lighting purposes. The bank',ý; la-ge reserve furd, is Made UP ag follows.-
Parrsboro, for completion of a dam. Balance ut credit of account. Decern-er 3ist, loti. $6,811,344;

The biUs relative to the following municipalitiesî were transferred from p:rofit and loss accourit, total,-

passed: Shelburne, district of Guysboro, county of Cape $6,PQ4" 57-
Breton', coýnty of Pictou, village of Mahone Bay, Kîngs This is a good statcmept and should do much to make
county. a very -gratifying exhibit for the 12 months of 1914-
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resuit of the smaller number of banking institutions ex-
cept as a direct resuit of the failures of small, provincial
or local banks. To-day, Canada has in its cities one

bank to every 3, Zoo people. This compares with one

Trade Revlew and Insuivance Clironic bank to every 9,7o0 people in the United States. The ex-
perience in this country and in ail countries is entirely~

of ýa1abaini favor of lar~ge banks as against small banks in the
imatter of their usefulness to thxe people and in~ the matter

Addoesot Cone Chuc . an Cout Strt. rno Otro, Can~ada- of the cost of the partîctilar service they render thxe

Telphoe:Mai 744,Brach xcang conetin al dParmens. people. This is on the authority of Sir Edmrn Walker,
Cabl Adre«.- Mntims, orono. 1-and a glarice -at bankixxg history confirms his statenxent.

T. . Alum Edtorai eprsenatie. malgamnations help to~ make lar~ge baxxks. The strongest
Winipe Ofice 108 MArtu uilding. 1Telpoeê Mai 294 banks in the Dominion have been assisted tio that posi-

G. . Godal, estrn anaer.r9llý tion by means of the abso~rption of otIer institutions f romt
SUBSRIPTON RTES:time to, tin. Stl'olg baîxks not only pedform- their dutiee.

SixMonhs hre Moths Sinle O" properly, but they have great ability tQ, maintain and
prQPotect the credit of the Dominion at home adabroa4.

That is a service for which they recelve no direct e
ADVERTSmG RAES \ PON REUEST.muneration and which benefits every citizen of the cuty

Themoetay ims ws stblihe i 187,theyer f cnfdeatin.ItThe question of competition and centralization~ of

abwbe i I Th Itecoonal ouna o Comece o Mntrai i 1. anking pcower came up before the banking and corn-
The radeReve s nd erce comaxîttee at Ottawa last year when the bank aot

wiios of ntetarorepodets nr oe i hlditel rspriibe heefr. wa big r>evisd Sir Edmund Walker, inanswer to
frm tcoumsfrudintad bjcioabedvrtsmet. llnorato qetions byvarious m brs, stateâ hs bei hata

WM b trate coniletialy. ertin rnout o bakin com rnt asgod

inSRFt LAENTsd o nwho, eadd udrtecniino
Wp h n grmiigisrcinb uet tt tYbihYW eteecnptto hteit ewe aainbns
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I Ge%4gistsand cilmen f eel that the prospects are patis-

NOKE F~OR TH1E TRUBLYMED WATERS facoy, ad that there is inot any reason to change their
J fvorabl pno a s to the outcome.0

themerer.Altoug te mjort f te tock. isi Çera larke, of Edmonton, suggest th B d

favo of he cnsoldaton, he mnoriy hoder hav tio in heçost. of issuing the city's miunicipal gzte

bee deiddly troblsom. olie -ssstacewas re- It needs aboiin o cost reduction1.

quire tao prl dee ah peace for theer meeting 
this ya

timesn optote onç~ thr 
»fre-or-ll plan. Apeyçny-

tho ~ ~ ~ ~ ~ ~ ~ p Ise wh aecetdtegeaetopsto eiv OF~ TUE WSTER yie

that~~~L th big rfinh hare 
swloigteltteoecn

quenly teirobjetionis trenous

Opiios iferonth vliy f rnlgmain, etA pel f xtemlyho waterdetrye erl

th lrgrhodes fstckinte ntretd omane posecsofa arecrp n eten and tisyJr

cli osei uhacus hi nyhp fbig ada rsn ti niet okfrmr hnsvny
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of London and Smith's Bank. He is a direétor of the Grand LOAN AND TRUST COMPANIES IN ONTARIO
Trunk Pacific Railway. So much weight is attached tohis
utterances, that lie is exceedingly cautions in giving inter-
views. When in Canada a few years ago, he granted a Their Assets in the Shape of Debts Secured by Mort-
special interview to The Monetary Times, but insisted on gages of Land, Total $167,000,000
sceing a proof before it was printed.

Mr. R. Grigg, chief of Canada's trade commissioners, The debentures payable in Canada of loan and loaning
whose special report on trade between Canada, japan and land, doing business in Ontario, in 1913 increased froin $22,-

China, will be issued shortly by the Glepartment of trade, Otta 830,023 tO $23,894,129. Comparatively few of these deben-
wa, was formerly the British government trade commissioner tures are held in the Dominion. This is elicited from thein Canada. He has a knack of making official documents in- 9annual report for 1' 13 of the Ontario registrar of loan cor-
teresting and bis latest work is not an exception. He is dip- porations. Debentures payable outside of Canada, largely in
lomatic and tactful, and one of the powers at Ottawa about Scotland, increased from $67,708,259 in IgI2 *tO $77,066,347
whoin we hear little, but who does much. in igi3. There was also in existence at the end of last year

Mr. Hume Cronyn's valuable contribution to the Scottish $1,232405 debenture stock. The interest on all these securi-
Bankers' Magazine, and reprinted in. The Monetary Times ties for the one year amounted to $988,043. Among other
last week, regarding the methods of some of the best Can- liabilities to the public are due on loans in process of com-
adian loan compaties, bas attracted considerable attention. pletion, $io6g,327; borrowed on mortgages and on other se-'
Mr. Cronyn seldom appears in print, The Monetary Times curities, $2,939,498; owing to bariks, $3,oo6,ogi ; and miscel-
being one of the few journals which bas published bis re- laneous liabilities, ?3,361,515. These four accounts include
marks from time to dite. What lie says is always to the the egures of the trust companies also.
poiný, and inva-riably helps Canadian credit. Trust Companles, Liablilties.

Mr. E. T. Malone, K.C., who became vice-president of The trust compaties alone have in addition contingent
the Imperial Life last week, is a prominent figure in many Iiabilities Of $271,293,762. The total liabilities of the various
walks of life. As a lawyer, bis mark was made rnany years classes of compaziies are as follows:-
ago. As a corporation ex«ecutive, his experience bas been Total
fairlywide and successful. He bas helped to direct for several Class, liabilities-ioi3.
years the destinies; of one of Toronto's best dailies, Loan companies (permanent stock) ........... $187,336,326
The Star. Speaking to The Monetary Times of bis new ap- Loan companies (having terminating stock) .... 5,967,107
pointment, a man who knows him well, said: "It is a good Loaning land compaties . .................... 12,311,81()
appointment. Mr. Malone is a man who can - always be Trust compaties . . .......................... 302,647,245

Mr. J. F. Weston, who was made managing director of The grand total of liabilities to the shareholders, and the
the Imperial Life Assurance Company, and at the sanie time public of all these compaties doing business in Ontario, is
became one of the board, is a practical life insurance man of $ýG8,262,498. These corporations carry a large amount on

.long standing. He is well liked not only by his own staff, depôsit, a total Of $23,501,053 in 1913, compared with $21,-

but by the life insurance men gènerally, and by those others 63o,6()5 in igi2. The lean compaties. having only permanent
with whom he comes into contact. Mr. Weston was superin- stock account for the bulk of the deposits, the figures being
tendent of Ontario agencies for the Manufacturers' Life In- $2o,36i,768 in igi2 and $21,982,964 in igi3.
surance Company before bc took over the management of the Caffitall Stock Figures.
Imperial Life a few years ago, He bas been closely identified
with the Life Underwriters' Association of Canada, and ad- The liabilities to, shareholders, alone in the case of per-

manent stock loan corporations is $65,322,r5q and of termin-
dressed its conventiýn at Halifax on Tuesday. He made a
notable speech at the association's gathering at Ottawa last ating stock concerts, $3,235,044, while for loaning land com-

panies, the amcunt is $7,939,667 and for trust compaties,
year. $23,176,399. The reserve fund of Io-an and trust compaties

Mr. G. A, Morrow, who was elected president of the lm- aggregates $31,568,324. This compares with, capital stock
perial Life Insurance Company ik st week, is still a youngman, fully paid of (permanent) $50,219,974 and (terminating) only
having been born at Milibrook, Ont.,- iû October, 1877. More $55o. The prepaid terminating stock totals $214,132 and the
recently much of bis time bas been spent in connection with instalment stock, $307,601. The loan, Ioaning land and trust
the work of companies authorized capital permanent stock totals $T60,-the Dominion Securities Corporation, of which
he bas been vice-president for seveial years. At the saine 459,io2 of which $77,142,097 is subscribed. The terminating
time, as vice-president of the Imperial Life, lie bas been in- capital stock subscribed is $886,118.
timate with all phases of life insurance. After leaving school,
Mr. Morrow spent three years in the wholesale manufacturing Petails of Assets.

but since then bas devoted bis time to insurance Turning to the compaties' assets, it is found that the total
and financial compaties. He is a quiet, modest man, of good debts of all these companies, secured by moltgages of land
iability and experience, and there À no question that he will amount to over $167,moooo, divided as follows:-
fulfil the duties of bis position in the saine capable way that
has characterized all bis work. Mortgages Mortgaged land

of held for
Mr. J. C. Diggs, of Edmonton, was a visitor to the head realty. sale.

office of The Monetary Times this week. He thinks that Ed- Loan companies (permanent
monton wilj be oxie of the first cities in the West to emerge in stock) - .............. $151,478,264 $471,725
good shape from the present depression. This will be due Loan companies (having termin-
largely to the fact that it is rapidly paying its debts. f1can- ating stock) 51582,365 33,391
ada must amend its speculative ways and get down. to more Loaning land companles 1,752,150 ......
production," said Mr. Biggs. g&The farin on which I wa:s Trust compaties ............ 8,345,732 317,509
born ia Ontario vas practicallY self-sustaining. Meat and
butter and eggs and flour were produced thëre. Sugar and The interest on these suins approximates The
tea we got in exchange for farrn products. There was véry compaties of the various classes noted have alsa as assete
little moncy in circulation on that f It was old-fashioneà debentures secured in various wavsand amounting to $4(),-
farming, but it is 'better than some of the moàern farming 5r2,367. They are divided as follows :-Secured by municipal
ways which keep a man in deht all the time. ' A farmer is not debentures and debeaitute stock, $2,605,915; goverriment ýe-
a financier. If he were. he would not he a farmer. It is curities, $25,wo; shareholders' stock, $816,568, cher stocks,bonds and securities, $43-064,884.tasy enough to. borrow mone but it is more difficult to re Cffice premises are valued
pay."' Mr. Biggs is an eld Ontario boy, hie home t»n being at $5,542,353. The total assets, owned beneficially, of the
Wizidg»r. Since he left there, he has sSn active service in loan, loaning land and trust'companies trarisacting busin"s
South AJrica, and more recently, bas been engaged in the in Ontario, âmount tO $236Afi8,73ý, and those not go owned,
brokâagé bùsiýess in'Chicago, and Detroit. Por the past tO $271,293,762- a grandtotai of assets of $5C&,262. The
six Yeats hi% home has been Edmonton. Mr. Biggs is on his accompanying table gives further details of the retulrns of the
way ta BStço, to. eake a.btide. various companies for t913,



JuJy P, 1914- TUE MO2USTARY TIMlES 19

S--

m m

_ à

t2H

:Cie ~ ~ e1~ jz eR9C2~
zI

--



20 THE MONETARY TIMES Volume 53-

THE CANADIAN BANK
.OF COMMERCEBANK'OF

HEAD OFFICE: TORONTO Establisbed 1867

Pald-up Capital s 1 5,00JO,00 0

MONTRIEAL Reserve Fund $13,500,000

Fatabliched 1817 SIR EDMUND WALKERC.V.O.,LL.D.,D.C.L., Pros.

lncorporRted by Act of Parliainent ALEXANDER LAIRD Gencral Manager
JOHN AIRD - - - Assistant Gentral Manager

CAPITAL PAID UP 
j

REST .... .... .... ....

UNDIVIDED PROFITS .... .... 373 Branches throughout Canada and in the United

States, England, Mexico and Newfoundland.

Mead OffIce, MONTREAL NEW YORK ACENCY-18 Exchange Place 1

WM. GRAY and H. P. SCHELL, Agents
BOARD OF DIRECTORS

0. V. MEREDITH. ESQ., Prelfldeilt LONDON, ENCLAND, OFFICE-2 Lombard St., E.C.

R. B. Angus, ESQ. C. R. Hosmer, Esq. H- V. F. JONES, Manager

8ý 13. er«nubLeids. Esq. A. Baumgarten, Esq.

Sir W11liain Macdonald C. B. Gordon, Esq. MEXICO BRANCH-Avenida San, Francisco, No. a@

Han. -Robt. Mackay- H. R. Drurnmond, Esq. J. P. BELL, Maziager

Sir Thos. Shaughnessy. K.C.V.O. M Forbes Angus, E@qý

David Morrice, Esq. Win. Memaster, Esq. ST. JOHN'S, NEWFOUNDLAND
S. EL LOGAN, Manager

Six PREDERICK WILLIAMS-TAYLOR, Gerieral Manager

A. D. BRArthwu", Assistant General Manager Sterling and'other foreign exchange bought and sold.

C. Swuusy, Supt. British Columbia Branches Travellers' Cheques and Commercial and Travellers'

P. J. COOMMRN, supt. Quebec Branches Letters of Credit issued available in all parts of the

North West Branches
a. P. WUROLOW, Supt world.

1). R.CLARIM. gupt,ÏWRritime Provinces and NewtoundIRnd Drafts issued on the principal cities in foreigo

Branches countries, drawn 'in the currency of the country in

Branches In Canada which the drafts are payable.

itics and Towns In the following Foreign Money Orders issued, payable 'in all parts

At ail Important C
Provinces 

of the %vorld.

Province of Nova Scotla

Province of Quebec Province of Manitoba

province of New Brunswick Province ci Saskatchewan

province ai Prince Edward Island Province of Alberta

Province of British Columbia

Branches uuts1de of Canada Imperial Bank of Canada
London, ans. .... 47Thrtadneediest.,E.C. O.C.Cauelsbigr. Established 1875

suJ>Agtncy, 9 Waterloo Place, Pal[ Alall. Capital Paid Up $7,000,OW.oo
S.W. Reserve 7,000,000.00

o4 wali st.. Et. Y. Hebden. W. A. bug,
New york.. 14.Y .... DIRECTORS

J. T. MoLineux, Agents
0 R. WILKIE. President

Chicago. IIL JUS South La Salle -Street 
Hom. ROBERT JAFFRAy, Vice-Prefiidtni

Wu. Ràig"y, of Bowland ELLât RoogniL J.A. M. AiKimir, KC.,'M.P.,

.... .... State cd Washington stow, ScDtIand PELEGIHOWLAIWD Winnipeg

.... .... Newfoundlanct Hoa. Riciimm TuRNaR, J. lizait OsBO13NZ CAwTmRA Mutocs

Quebec W. J. GAGU
.... Newtouadland Wa. HAMILTON MERRITT, H. W. Cox

Grand Pauli m.D., St. Catharines

M«Wo cuy melciSl D.P. H9»ý0 OFFICE 70RONTO

D. R. WILKIE. B. HAY, W. »IOFFAT.

Bankiers In Great BrItain Genctal Manager Asat. Gentral Manager. ChM Inspector
BRANCHES

London ... .... The Bank ci Englatid Provbece of Ontalpio
The Union of London and Smith's Bank, Lid, Aurora Fort William Niagara Faut, (4 br's) South Wooduice
LondS Caunty and Westminster Bank. Ltd, Ainheratburg Galt NÎagara-onthe.lake Sparta
The National Propviticial Bank of Biigi"d.Ltd. fielwood Hamilton North bay >t- Cstthgrin*zý

Liveroool .... .... The Bank of Liverpont Lt d. Bolton Barrow Ottawa ' tS brancheÉ)

.... .... The British Litmn Bank and Branches iirantford Humberstont Palgrave St. David'a
acetlow Caiedon East ingerson Port Arthur St. Thomas (2)

Cobalt joedan-yincland olbornt Thessalon
Cochrane Ketiora TimminsBatikers la the (Jnlted btates Port Robinson
'Cottam Listowei Preston Toronto.

London RidgewayK&W Vork .... ... Tbe National C Bank (17 branches;Rlk Lake
National Marshville Sault bte. Marir, Welland
National Park Bank Essex Liskeard 13 branchu) Woodstock

Fouirth Street National Bank Fonthill Nashville South Porcupine Windsor

The Merthacts Natiorial Etank iltovineaat Quebea
montreai. (3 branches) Quebec. (2 branches)"ton ... ....

auffailà .... .... The filagive National Bank wt Manisoisa
Pirst National B&MR

"à Francisco Brandon Portait la Prairie Winnipes, (0 branches)
l'he Anglo and Landffl Paris National B uni- Provoque or sagkgçdo.,

colintcted. with e" (ýxuadi" Branch. lima Broadvit5w Kandahar North Battieford. xagina ' W llkib

Departmonte lie MoOlie jaw Prince Albert ttaithern Wynymd

lntwmt auew" Mt current rates. 
port QU'Appe
Athabaska Latiding Provénon of fflort Reckliff

Co»ctiffl at ail Points ci the w0lid und«tak" At Most favou rabit Ballif Bdmut*on, (4 branches) D«r

L*thbridge 
I11ý

istllé 
Calgary. t2 branches) Millet W askwi,

Tinuatim. cheqUM4 Ljgnited Cheques and CI Cr* Q it Provw« et entiers Columbia

neliétiable in au ipuis Ofthe w«Id. Alm«bebd Golden Nelson wilmer

"thlà' É«nb. wfth its Branches at overy Important point in Cimadaý t>M Invermere RevaistOm

ceve tft«Ptioml facmies for the transaction 01 a lmneral zazddtit cr»brSk Hamloop-s Vancouver, (d branches)
PlIrait Natal Victoria (2)

SAVINOS DBPARTMEM
1 exterest allowed on de Posits lit ail Bratichés of am& front datt of Devotit A
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only three important changes since the company commenced

its operations.

The first variation was brought about by the act providing

THE BANK O F BRITISH for the construction of the Crow's Nest Branch of the railway

company.

The next reduction was forced upon the Canadian Pa-

NORTH AM ERICA cific as a result of an agreement entered into by the Can-

adian 1,Zorthern with the government of Manitoba. As a re-

Established in 1836. Incorporated by Royal Charter in 1840 sult of that agreement, the 14 cent grain rate from Winnipeg

to Port Arthur and Fort William became io cents, and re-

Pald-up Capital - $4,866,666.66 ductions approximating 15 per cent. of the tariff rates on all

Reserve Fund - other freight were made.
$3,017,333.33

The third reduction of moment in western rates is that

HRAD oFirict which went into effect on the first of April, ic)i2, as the re-

sult of the Board's order made on the complaint of the Regina

5 GRACECHURCH STREET, LONDON, E.C. board of trade.

Heact.Offlee in Canada In addition to the reductions already noted, a reduction of

rates in British Columbia resulted. from the judgment of the

ST. JAMES ST., MONTIREAL Board in the coast chies case.

Were Five Tariffs.
1-L B. MACKENZIE, General Manager As required, standard freight tariffs of the Cànadian Pa-

This Bank has Branches in all the principal cities of cific were filed. There are no less than five mainland scales

Canada, including Dawson City (Y.T,), and Agencies at west of Lake Superior, which constitute the standard tariffi

NewYork and San Francisco in the United States. of maximum mileage freight tolls under 'the Railway Act.

They are:-
Agents and Correspondents in every part of the world

(i) The Manitoba scale, which is in effect throughout

Colketions made at Loweil Rates Manitoba, excepting the Canadian Northern's Le Pas line,

and in Ontario west of'and including Port Arthur (this por-

Drafts, Money Orders, C ircular Letters tien of Ontario will hereafter in the judgment bc called New

Ontario). Its general basis is 15 per cent. lower than the

of Credit and Travellers'Cheques issued, Canadian Pacific's maximum milcage tariff of 1894, which

Negotiable anywhere covered the entire territory between Lake Superior and the

Rockies. This is the reduction which has been already point-

Agents In Canada, for Colonial Bank, London, and West Indies ed out as required to bc made by the Canadian Northern as a

result of the Bond Guarantee Act of Manitoba.

SAVINGS DEPARTMENT AT EVERY BRANCH
(2) The Saskatchewan scale, in effect throughout Sas-

katchewan, also in Alberta, excepting the short Canadian Pa-

cific Mountain section Of 50 miles between Canmore and Lag-

gan, and the Grand Trunk Pacific west of Thornton. It ap-

plies also on that portion of the Canadian Northern's Lé Pas

line within Manitoba. This scale is generallY 7ý2 per cent.

lower thari the uniform. "Prairie" tariff, the reduction being

complementary to that made in Manitoba by the Canadian

THE Pacific. It was voluntary on the part of the company which

was at that time the only company operating in Saskatchewan

and Alberta. This rate basis was adopted by the Canadian

Northern in those secticns of the two provinces opened up

Bank of Toronto later on by that company.

Built, Up on '94 Miloage.

(3) The "Mountain" scale, in effect on the Canadian Pa-

DrVIDEND No. 132 cific's rail lines west of Crow's Nest and Canmore; also on

the following railways under Great Northern control, namely,

the Crow's Nest Southern, the Bedlington and Nelson, the

Red Mountain, the Nelson and Fort Sheppard, and the Van-

Notice in hereby given that a Dividend couver, Victoria and Eastern end of Kilgard, B.C.

of Two and t.hree-quarters Per Cent. for it up on the same prairie mileage
This latter scale is bui

the current quarter, being at the rate of tariff of 1894; but, owing to the greater cost of construction

Eleven Per Cent. per annum, upon the and operation in British Columbia, one mile is counted as two

al stock of the Bank, has prairie tariff miles for distances uP tO 220 Miles; those over

paid-up capit 220 Miles, and up -to the schedule's lirait of 75o miles, being

this day been declared, and that the sarne graduated on a sëmewhat loweÉ though indefinite basis, so

will be payable at the Bank and its that for 750 miles the first-class rate is $2.42 instead of $2.95

as it would bc on the two for one basis, being a mileage in-

Branches on and after the ist day of crease Of 46-» percent. No abatement in British Columbia

Septernber next, to Shareholders of re. followed the prairie reductions of 1902.

cord at the close of business on the i5th (4), The "Lake" scale between ports of call and landings

of the Canadian Pacific Railway steamers and barges on

day of Au«ust neyt. Arrow, KootenaY, Slocan, Trout, and Okanagan Lakes and

the Columbia River; also on the two remaining Great North-

By order of the Board., ern controlled properties; namely, the New Westminster

THOS. F. HOWe Southern, and the Vancouver, Victoria and Eastern Railway

'General Manager. west of Kilgard, B.C. ; and on the lincs of the British Colum-

bia, Electric Railway Company.

This scale is virtually the flat prairie tariff of 1894ý The

The Bank of Toronto, Toronto, Great Northern's maximum rates on the two rail sections

1914- named are the same as those of the Canadian Pacific on the

jUly 22nd, inland water stretches, becàuse- the board required them to bc

-so,-these lines being in the Vancouver-Yale district', and the
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ESTABLISHED 1817

BAN K OF NEW SOUTH WALES
AUSMULIA

PAID-UP CAPITAL 
$17,500,000.00

RESERVE FUND 
$11,750,000.007

-RESERVE LIABILITY OF PROPRIETORS 
$17,500,000-00

it $46,750.000.00

AGGREGATE ASSETS, '40th SEPT., 1913 $236,841,080.26

HEAD OFFICE, GEORGE STREET, SYDNEY. LONDON OPIPlCE, 19 THRRADN19EDLE STREET, E.C.

GENERAL MANAGER-J. RUSSELL FRENCH

The Bank has SU Branches and Agenclesviz.: -168 in New South Wales, 57 in Victoria, 48 in Queensland, 6 in South Australia, il in West Australia, 8

in Tasmania, 57 in New Zealand, 3 in Pi;i. 2 in Papua, 1 in London, and has Agents and Correspondents all over the World. The Bank collectg for

and undertakes the Agency of Other Barka and transacts every deecriptionof Australasian Banking Business. Wool and ProduceCreditsarranged,

THE QUEBECBANK 13ANK OF OTTAWA
QUARTERLY DIVIDEND FSTABLISHED 1874.

Notice is hereby given that a Dividend of One and Capital Paid ýUp ... ... ... 4,001,000

three-quarters per cent. upon the Paid-up Capital Stock Rest and Undivided Profits ... ... 4,952,759

of this Institution bas been declared for the current Total Assets Over ' ... ... ... 54, 000,000

quarter, and that the saine will be payable at its banking

home in ýtbis city, and at its 'branches, on and after

Tuesday, the first day of September next to Shareholders The Bank issues

of record on the 15th Aug-ust next. BANIK MONEY OP%11)£PS
By order of the Board, Payable at par at any Chartered Bank in Canada

B.B.STEVENSON, (Yukon excepted).
Quebec, 21st July, 1914, 76 General Manager.

ESTABLISHED 1865

Northern Crown Banïç
mcàlg) OFFIC8 .. ivilîtalpar. Union Bank of Canada

Capital (pald un? ... ... 02,800,000
?À genéral banking business transacted at ail branches Head Office W INNIPEG

DIRECTORS
PxmnonT sir D. H. Mcanian, x.c.m.a. Pa.id-up Capital $ 5,0()0,000
VICU-PR31kiDE14T Cailt. Wm. Robinson

Jas. M. Aebdown A. McTavish Campbelle W. J. Christie Reserve 3,400,000
sir D. C. Cerner= . X.C.M.G., H. T. Champion John Stovel

BRANCHES IN WESTERN CANADA Total Assets (Over) 80,000,000

MANliro" OAOKAlr- Lloydminster BOARD OF DIRECTORS
Arden CHICIVAN Lockwocw WILLIAM PRICE, ýEsq. Honorary Premident

Calgary amuscicur Alonieda Macoucedmonton JOHN GALT, Esq. Presiýent

High Rivft Bâlacarth Atlan Manor
Macleod Brandon Aneroid Marengo R. T. RILEY, ýEsq. Vice-Priesident

Red Deer Cran4all nalcarm Maymont G. H. THOMSON, Esq, Vice-Prenident

olenlmro Bladworth Macue Jaw
1-.çabella Borden 1 Brook Nokamis W. R. Allaïn, Esq. L. Drewry Eoqq.

La RJT'e- Cadillac Prelate Hon. S. Barker, Esq-, E. E. A. D.Vernet,

Melita Dubuc Prince Albert
Asharoft P. C., M. P. Esq., ILC.

Miniota Dundurn QUAP;Lne
obum Pieraon Duval Quill L M. Be, Esq. S. Haas, Esq.

New ptmstme Bari Grey Regina Col. John W. Carson F. E. Kenaston, Esq.
Westminster Rathwali Fiska Ro-ekhiky" B. B. Cron n, Esq. Win. Shaw, Esq.

Qwmel St. Rush Lake y
Boniface

sornerffl F jýLaItcogts G, H. BALFOUR, General Manager
Sperling Glen Bwen Saskatoon

Hastings st. Stçnewail Ouvau Sewey H. B. SHAW, Aadotmt Gerieral Manager

oraaville st. Wraxipzc Banley Sbeho F. W. S. CRISPO,* Su erint«ldent of Branches and

Mount Pi«"nt partage Avep Harris Stortiew"
Powell St. and Part et. Hoklfact Swift Curveut

VCI- .1-pmal Venu London, Eng., Branches, 6 Princes Street, E.C.,
V -Z Z.111= LI 1 V.1edlt
Oak BA7 Jn. Main & fialkirk Lancer Waldeck and West End Branch,, Haymarket, S.W.

-William and' Lgagbam Wolseley
LR&wg 1 fÀbekrty Yorkton HE Bank, having over 310 Branches in Canada extend-

BRANCHES IN EASTERN CANADAeb"M Ing frow Halifax to Prince Rupert, offers exceHent

iacilitim for the tranmetion of every desc on of
AlqSo Entermisé 0d»« SSws 132Y

OrT plorence OTTAWA Banking business. It huCorr«pondents in Ï111rielties of
importance throughmi Canada, the United States, the United

D"webrida rwood Tl*zzlt. 
i

t. Agm st. Kingdom, the Continent of Europe, and the Britisb Colonies.
Wellington V*.

c"t"112,015 M&Iun7town, Port Dov« w dMÏA Collections M' ede in all parts of the Ipomlnton and returns

proinptly remitted at lowest rates'of exchange. Letters of

O»ICBRS Op THP BANIK Credit and Travellers' Cheques imued available in all parts of

R. Ca=W»U, Gemnl Manager L. M. mocarthy, supt. Branchés the world.
V. P. Crouyn, supt. Eastern aranches jý P. Roberts Supt. B.C. Branches
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CANADA'S GRAIN-SELLING METIIODS WnONG

THE METROPOLITAN BANK
Capital Paid Up $1,0()0,000.(>O 'Commissioners Suggest So and Point to Mistakes

Reserve Fund 1,250,000.00

Undivided Profits 182,547-61 Made With Last- Yearls Crop

Mead Office, TORONTO
S. J, MOORB, President W. D. ROSS. General Manager Some interesting comments regarding Canadian wheat

A Gencrai BankInq Business Transacted appear in the receDt report of the grain cominissioners. The

price offered for Canadian wheat of the crop of ic)u was

very adversely affected, the commissioners say, by the enor-

mous quantity pressed upon the market duriDg the months

TORONTO PAPER MPG. CO., LTD- immediately following the harvest. An inquirer cannot help

MILLS AT CORNWALL, ONT. raising the question whether Canada hasý not lost heavilv

We manutacture PAPER, High and medium grades by her method of sclling grain. Grop estimates of ail op-

«NOIRE RIMD Tue BIZED AIR DRIISD timistic character, the publication of the large anlounýs daily

WHITS AXD COLORED WRITINGS, BONDS, LEDGERS inspected, the advertising of the financial difficulties of the

BOOK. LITHO, IBNVELOPE Ann COVERS moment, the method of trading which is almost that of pub-

Made in Canada For Sale by all Whoicisalers lic auctioning, and the concentration of all the energies of

the country upon the rapid marketing of the crop, are condi-

tions that inust tend to "bear" the market. What Prices

would a merchant obtain for his stock, they ask, if he (i)

proclaimed that his financial- position comPelled hira to sell

A SAFE INVESTM ENT immediately; (2) advertiscd that he had an enormous ainount

of it on hand; (3) and put his stock up to public auction?

The safest and most profitable investment you Yet Canada acted a1rnost that way in regard to the crop of

can make is to purchase a copy of 1913-

MURRAY'S INTEREST TABLES The Russi2n government mad- pr,-vîsi-n for enablin-

the Russian grain to be held back while, the torrent from

at a cost of $10.00. Canada poured iDto the market. It is probable that this

By means of it you can see the interest due action tended towards preventing a 'still lower price being

on your investinents. offered for Canadian grain. Whether this was sa or'not, it

Theue tables ar>e fvom 2%c,ý to 8% from 1 would be instructive to ascertain how the experiment will

day tô 368 on sums fmm $1.00 te, $i0,000 work out in regard to the price of 'Russian wheat.

Address Orders to- Australlan and Canadian Whoat.

W . M U R R A Y Australian wheat sells at a higher price, than the Cana-

dian wheat in the British market. If an explanation of this

ACCOUNTANT fact is sought it can hardlv be found in the method of trad-

Supreme Court of Ontario, Toronto ing. Australian wheat is sold upon sample, Canadian wheat

upon governinent certificate of grade. if the method of

trading were a main feature in determining the price of

wheat, the, fact that Australian wheat is sold higher than

Canadian wheat might demonstrate the superiorityof trading

by sample. But the rnethod of trading is not among the im-

portant factors determining the price of grain, and the only

]LO O SFE 1-ýdFÀA F inference permissible from the higher price of Australian

wheat is that trad'ng by s imple need bresent no serious ob-

stacle in the way 'of obtaining the market value of the pro-

SHEETS and SPECIALTIES duct.
Nor does the higher pric-2 of Australian wheat demon-

ACCOUNT BOOKS strate its superiority ta Canadian wheat. As a rnatter of

fact, the prices are deter'nined by, amongst other things,

OFFICE SUPPEIES the relative values of the ffifferent wheats for the purpose of

the British blénds, the need of the British and European mil-

All Kinds. Size and Quality Real Value lers for the different wheats, by the supplies available, and

by the available supplies of competing wheats of simil.ar

qualities.

BROWN BROSOQ -ETDO Canadlaý and United 8 -tates Ports.

Naw ADDRESS In comparing Canadian and United States channels for

Cor. Simcoe and, Pearl TORONTO Canadian grain, whether Canadian elevators a-nd ports. as

agairfst United States elevators and ports, from the point of

view of the British importer, a distinction must be drawn be-

tween Canadian and United States ocean ports in the mat-

ter of ocean tonnage. Whether it is due to tfle different vol-

umes of trade of the two countries, or the different rates

of marine insurance, there is,:no doubt that, in the matter of

NBW EDITION NOW READY (SEND IN ORDERS NOW) ocean tonnage, the United States Ports have an advantage

over those of Canada, and because of this it is difficult for

British importers of Canadian grain to give a prefererice to

M anual of grain shipped through Canadian ports.

Even under existing transportation conditions thereis,

no doubt, however, that sorrie British importers prefer grain

C anaM an B anking shipped through Canadian channels. On the other hand,

there is equally no doubt that some cargoes of grain shipped

through Canadian channels have, gone out of condition, and

that sorne British buyers have little fault to find with ship-
By H. M. P. ECRARDT

rirents from United States. -No British buyer interviewed ex-

Price $2.50 Postpald pressed a preference for cargoes of Canadian grain shipped

through United States ports, except in so far as these offer-

Pubilshed by ed more ocean tonnage and better ocepn rates. Were ocean

transportation conditions more equal Canadian -grairt ch

THE MONETARIr TIMES, 62 Chupeh St, TORONTO 
an-

nels would undoubted1v tend to, be preferred, say the Cana-

diari grain commissioners.
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THIE THE NATIONAL BANK< OF SICOTLANII
LIMITCD

M erch nts' B ankInoorporated Iby Royal Charter and Act of Parliamefit. EBLisHED RU

Capital Siubscribed ...... f,5,000,000 825,0(:0,000
Pai up . ***....... i'f1,000000 5,000,000

OF CANADA Ucald F.* ....... 4,0,0 20,0,

Capital Paid-up $7.000000OOOS CCKURN GeeaMngr GEREB AT Srtery

Reserve Furids 7ý248,13 LOND>ON OFFICE-37 NICHOL.AS LNE, LOMBARD ST., B.

Head office, MON*TREAL JH EOSON, Manaer DUGALD SMT, sitantManager

Board of DlrCtors 8 ~tances of Custou1ers reUidig fin the Colonieas doncldIn L~odon, are

SIR J-1 MONTAG ALLAN.Prsid t retire on tein whih will b. furnighed on apiain

THMA LON ÂiDR8 A ALLAN F~ HOWAR~D WILO

ALRED 13VANS

T.B.MRRTT uP. fhrnhe adChefIsPrThe Batik of Vancouver
tors-. A.MELDRM A.C. PAERSO Hea Office VANCOUVR, BrishClma

InspecJ. B. DONifELLY

tosF X. HAH w, S. BRAGG~ 
.EAWB~lL~

Assistat Inspc E. BRTHB C.G. HARER R. . DENAN reidn

L.W HI.RMPPio-rsdn

BRACHE AN ANIS 
o.T W AESN M .CRLN J .HRE.KC
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The Hamilton Provident and13 0 ND S
Our Bonds offer the srnall investor an opportunity to invest his rnoney Loan Society

profitably and without risk,
We issue thern in surnsof One HuridredDollars and upwards. Capital Subscribed
TheCorporationw s established in 1&55, and the accurnulatedexperience

of considerably more than half a century is brought to bear upon the Capital Paid-up 1,200,000.00
selection of the securities in which the Bondholders' and Shareholders'
money is invested. Reserve and Surplus Funds 887,144,12

These Bonds are by law an Total Assets

Authorized Trustee Investrnent
issued for ONE OR ràORE YBARS with

We shail be glad to send you a copy of aur Annual Report and all DEBENTURESinterest at FOUR PRR CENT. per annum,
particulars. payable hait-yearly. The Debentures of this Society are a

]Pald-UP Capltal and 1teserve Fond exceed Ten Million Dollars legal investment for Trust Furids. Correspondence invited.

Canada Permanent Mortgage Corporation Head Office, King Street. HAMILTON, Ont.

'tomate Street . . -Toronto GEO. RUTHERFORD, President C. FERRIE. Treasurer
ESTAI3LIsliïb 1&55.

THIE ONTARIO LOAN The combined AsseW of

AND DEBENTURE CO. THE CANADA TRUST COMPANY
and

LONDON INCORPORATED 1870 Canada
THE HURON AND ERIE LOAN

CAPITAL AND UNDIVIDED PROFITS $3,346,0W AND SAVINGS COMPANY
01 DEBIENTURES OF THIS COMPANY 0 TWP amount to over

-ASSETS $7,780,0000- ýnty Million Dollars'
HEAD'OFFICE LONDONCANADA..

14 ý1TERM 5 YeRS.-PAY INVESTORS4 21,,, T. 0. MEREDITHK.C.. HUME CRONYN,
JOHN McCLARY, President. À. M. SMART. Manager. President. General Manager.

The Standard TrustaCo. CREDIT FONCIER F.C.
Ifeed Cffice .. .. .... 348 Main stre«. wi wrilpgo HKAD OFFicE, MONTREAL

Omnob Offices Saskatoon, Edmonton, Vancouver

Firesident, J. T. Gordon. 139q. (Presfdent emdon, Ti on. de & Parew Co., Office for Ontario, 42 & 44 Victoda St., Toronto

Capital, Invested Assets,
A Vthoplued capital .... fl.MM.ôo R»Orva
9911 bacel"d and Falir Pold75OMMOO Toto4""tu .... m7so.omm Over $39,OWOW.00

ý'All bLuaness of a trutt charactertransacted. Administration ci,
Estates aýspecl*lty. Wili forms supplied free. Consultations and corre- on improvedfiarm, and

9 denmiovked. Trust fundsiuvrstedin firatmongagesecurities. city property at low-
1 Ha" you aUL .deffltwili? lfnot, wh7not makeit now and appoint M ONEY TO L 0 A N est current rates and

t14 Standard Trusb Company your Exeauter and Trustee 7 on favorable terms.

WMà HARVÉY. mommoine 010*6tor Çorrespondance and personal interviews invited.

Canadian Guaranty Tri-is-t- Compaiiy why Almost Two Hundred Corpo-
Subseribed Capital rations, Firms or Private Persons A
Paid. up Capital' 'Have Invested In Our Debentur'es

Head OAce Brandon

Act» as Executor, Administrator, Trustee, Guardian, Because we have devised a formot debenture

Roueiver, etc. secured by deposit of first mortgages to the

"o as Agent for Management of Estatea, Investment of amouot of 150% with a trustee which gives prac.

Ume" etc. tically absolute security. If interested in a

Ilmytmtawnts made exélusively ;a first mortXages on i0- ouvestment wholly devoid of riait, apply te

prpV"faros in weil estabilshed districte, fnrnliS6,g ab»olute

»e&lty witb a f»Àr return on tbe inveAtment. J
>pecw arrangements made with Insurance Companies THE EMPIRE, LOAN COMPANY

Mbd Xulàidpàluim

-tor. *WINNIPP«(I, CANADAJOHN PL LITTLE, Nanaging D;reL

È

A
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thr sone or xmoi debentures for each year during the

TÇ WAN ofEtheL peniothf e k uou of the dbentur ng for the

TUSTS CO P R TO maturityidicated on~ the debenture, or if the amnount isilarge,
more than oe debenture xnay b'e issued for any one year for

Ha OfieREG<INA, SASK, b e

Appo,#d y ietennt G-veno-inConcl a ateýabt or bentures issued fr onjear bcingequal to the amount of

WILL'ACT FOR YOU Coupon>s for interest oDly are attached, the nme ay

ig with the~ nuinbr of anual paymnt of iner 'tt b
in asktchwa inanyfiancal r tus buines. made, Eac denture is com~pete initself. Accordinly,

MAKES A SPE IALTYon the. debenure' payable at the end ofthe îrs yeax, on~e

dull seecte f rtn couapon is attacd the second year tocou~pons, the third
of inveting cients'funds n careyear thre coupos and s on' froi yea to year for tenum-

rnotUge t yeldinesor7,4%on agnybasis berf years over wihthe oa sprdthe anunt of e

]Reerece-nlo Bak o Caadaat th rate pybeon the la.One of satch ines couponý,
is payable in the year indiçatqd on thefaetrc.

of one year' deentre or dee e to ýa single clet and

null is ovroma the clien h ste deeture or

Bourd o Diectos dbenure pavbledurng, et s sy, he svenh -ear

W. . DNwix. resden E.D. CCALUM ls Vie-Pesien wold btan iterst nnullydurng he eve yers nv

mmNPRTRo,2dVc-rsdn ol aeth hl muto h rnia eada h
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INCOILPORATED IU9

Dominion Trust Subscribed Capital '$1,000,000.00
Paid-up 785,766.00
Reserves 50oooo.oô

Company DIRECTORS

Mon. N: C1ý1RRY E. L. 13.,11--

7s- Mon 1 jAmEs Ri3DmoND

Sir W. M. AITREN, F. pý 1JONE!, P. W. Ross

Vancouver, B.C. J. B. ALDRED W.. M.1..ýi Hon.W B-R si

Mead Office A. J. BROWN, KýC. MACPHERSON A. HAio'sino,5

FAYETTS BROWN C. Eý NuILL STUART STRATHY

GRO. CAVERHILL HUaff PATON

BRANCHES: 
1 V. J. HUGHES, Nanagtr

Vancouver, B.C., Victoria, B.C., Nenairno, B.C., Nem MONTREAI, TORONTO HALIFAX

Westminster, B.C., Calgary, Aita., Regina, Sask., Winnipeg,

Man., Halifax, N.S., St. John, N.B., Charl ' ottetown, P.E.I.,

Montreal, Que., London, England, Antwerp, Belgiurn.

Subscribed Capital ................. $2,5W,000 THE UNION TRUST CO*
Paid-up Capital .................... $2,167,570 Head Offlce and Saiety Deposit Vaulte LIMITED

Reserve and Undi-ýided Profits ..... $ B"à 4,412 TEMPLE BUILDU>4G TORONTO

Branches: Winnipeg, Man.. Cor. Main and Lombard Sts.

Acts as executor, trustee, guardian, transfer agent, London, Eng.,75 Lombard Street

trustee for bond holders, agent fur the investment of capital Pal il up $IWOWD Remerve Fund . 8m'ow

Assets, Trust Funds and Estates - 814.MW9

fùnds and all other trust capacities., 
Board of Directors-M. M. Beck, president. Hon. Elliott 0. Steven.

son, B. B. A. Duvernet, K.Cý' Vice-Presidents; Charles Matez,

-Lôans tnoney for clients on first mortgdges on irn- Chaiman of the Board ý Han. SkLmuel Barker. m'P.,PC., Henry P.

Gooderham, Right Mon. Lord Iiindlip, Charles M. Moore. 8. P.

real proved estate in arnounts not exceeding 5o% of con- L"Ier. F-C.; George Sý May, J. M. McConnell, M.D. - J. M. MeWhin-

ney. Right Mon. the Eari of Onsiow, H. S. Strathy.

servative valuations, netting the investor 6% to 7J7, Chartered Executor, AdniinL&trator, etc.

Agents for mie and nlanfflment of estates.

Deals in Municipal and industrial 'debentures. 4per cent. latereatpaidingavlags DeparUnentsublecttocheque

ýMoney Loaned un Real Jistate. Correspark4enge invited.

W. R. ARNOLD, Managing Director. ORO. A. KINGSTON, J. M. MeWHINNEY.

Assistant Mamweri General Manager

L -----------

W* art Agents for the sale of over 750 Million feet of the best BRITISH AMERICAN

-Be Ce Timber TRUST CO., Limited
A. C. FLUMERPELT. Hý N. GALER, W.'L. GERMAINE.

au Million Fir. balance Cedar, Spruce and Hemlock 
President Vice-President. Vice-Pres. and

The Umits aie Weil situated .for logging. and - equipped With a 

Gen. Man.

modern logging ridlrSd. The fire risk is exceptionally good. 
Capital Pald op .... $250,000.00

ýqWtabIe saw inill sites available on tWe water. where ait ocean ve2sels

can load an timés ce the 

Surplus and Reserve 194,450.00

Cruisîtrs report and =" onr9jication. 
Total Assets ....... 669, 187.74

W VQ 
lhmofti Âgente Exeautori w-td 'rrustees
Investment and Otfflr.,OTMINSTjvc,»,,. rrLlP,,.UST Its 94«lved
1 neurance Brokers Cowes Manigod

Head Office: Vancouver, É.C. Cerrestondencs
LIMITED

NZW WFSTMINSTIER, B.C. Branch Office Victori;a,'Ë.C. Sé li,*ed.

The Title anïl Trust Company
ýTr"ers 13ýok Buildiut TorontoC-ôîumbi«oï Trust CO.

LIMUd 
(Cor. lionge and Colbome Streets)

13card of Dhmetom

Pr«Mdgi--B- P- B- JOhnstm, Vka-P"aridmis-Mon. W. A.

IL ]B, HBA" ... ... President and Gouerai Manager

Authorized Capital 
chariton W. il. Gage Noet Marshall. Dir#c1orj1--Geoý M. He«, W. K.

ryd-up 
Geom, W. R. Hobbs. a. A. Faminerer. Jas. 13- Tudhopé, R. Wde. Jacob

Sùrplus 
Nobler, A. mcpherusl. 13- Bý Marna- 

J. Gibson.

CÉM"tet'6d TrMee,

ln"«M»m la Red Route, Momages, lniiuslri*l

SWas, lepeds ý and Debmtur«. Timber Landi Authorized to act as ADMINIS'r"TOR, RÉCE1VER,

nom m S, 445 liastings st. W.,Vanooiaver B.C. LIQUIDATOR, GUAXDIAN, ETC., without giring te=tity.

ýA
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IRON AND STEEL TRADE

I.ow Prices Are Being Quoted for Car-Building, it is

Said-General Situation Quiet

Monetary Times Office,
Montreal, J-uly ý9th.

The iron and stfel trades show a slight improvement. Trust Company ServIce

Mr, Thomas Caritley, general manager of the Nova Scotia This Company acts as Executer, Trustes. Guardian and Pr[.

Steel and Coal Company, states that an order for 12,000 tOnS vate Agent i as Truste* and Registrar for Bond* and Trikosfer
=! r Stocke; as Agent to pay Dividends, Coupons and

of steel has been awarded the Company in connection with the Oand as Agent to as3urne fun management of Real Estat@.

Halifax Terminals and docks. This order, it is understood,

is net for immediate delivery, so that the position of the coin- THE CROWN TRUST Company

pany will net bc affected in the immediate future. In addi- 1" fiT. JAM98 87.*6 MONTREA&

tion, the Company has received an order from. the Canadian

Northern for spikes bolts and angles, being part of the dm

order, no doubt, to 'which the iron and steel trade bas been

looking forward.

The Montreal plants of the Steel Company of Canada are

working at about 85 per cent. of capacitv, while the Hamilton

plants are said te be working at a smaller capacity than this,

possibly ai 50 per cent. of capacity.

Asked as to the situation in the Dominion Steel Corpora- Guaraùtccd Investm ents
tion, President Plummer makes the statement that the plant

at Sydney is operating at about 6o per cent. capacity. The An investrnent, profflising a satisfactory intere 5ý

rod mill and the bar mill are operating only spasmodically, return, and guaranteed by an institution of 32 years

and three blast furnaces are working. Aside from the busi- standing, and wilh a Paid-up Capital of $1,500,000

ness placed by the Canadian Northern, there has been a and Reserveof $1,500,00(), should interest Investors.
There are features of this investment offer the

slight improvenient. make it worth your further investigation.

With respect to the Eastern Car Company, Mr. Thomas

Cantiey recently stated that, the company would. net prove a 
TI-JE

drag on the Nova Scotia Steel and Coal Company, frein which TORONTO GENERAL TRUSTS

it is assumed that he anticipates it operating ai sufficient ca-

pacity te Carry its own financial obligations. The volume of CORPÔRATION

ordqrs for passengèr cars has been fairly satisfactory during BaY and Molinda etpeets TORONTO

recent months. The Canadian Northern is spending about

$ý,ooocCo, this ycar on passeù,ger cars and some ofthe orders

have alreàdy been placed. . Car manufacturers, however, re-

port business dull in the freight car departinents, and they do

not look for much improvement this year. The railway com-

panies have been buying freight cars freely for sortie years

past and are now well supplied, but they must add passenger TH E ROYAL TRUST COMPANY

rolling stock- tô keep up-to-date, and te induce passenger 11BAD OPPIGB, AfONT.RBAL

traffic. 
C"1991 PUI& Pald . . . SI.»0,0»

Theré has récently been seine discussion concerning the R«ur" Pimd . . .

profit on car building and the price ai which orders have BOARD OP DIRECTORS

been taken. jt was rumored that seine contracts had been H. V. Meredith, Sm H. MONUUU ALLAI4

closed at a price of $95o per car, for box cars, whereas the President SL B. ANOUS

price during igi2 was $i,25o. 
A. BAUMGARTES

It is also stated that a normal Sir Wm. C. Van Horne, A D. B"rtHwàuTB

profit on cars is considered to bc je per cent., over and above K.C.M.G. H. R. DstummojqD
Q B. GORD01q

depreciation and operating expenses. It is the general be- Vice-President HON. SIR Lossit Goujjj, 19-Cù.a.

lief that contracts recently closed have not been at anything 
B. B. G"Ima«MLDD

like prices which prevailed heretofore, but that there have TORONTO BEIANCH C- P- Honaza

been concessions made. Reports have been received of con- Bank of Montreai Bidg., sist w. c. m,4cDonAto
BOX. R. MACXAY

tracts having been closed recently which were figured on soine Yonge and Queen Streeft. Sm T. 0. Suàuo»MBV, ILC.V.O.

time ago, and which did net go through because the price L. RIC,,HJBY, SIR FREDERION WMLUUJI.T,4yLm

quoted was too high. A large manufacturer is said

to bc revising figures on a couple of large contracts, and as

consequence, there may bc an increase in industrial activity.

PREPARING FOR CANAL OPENINC. Our Remuneration as Executoir
Opening of the Panama Canal says the United States THE remuneration allowed by the Surrogatë Court to a Trust Com-

PRny Rctng as Executor, Administratar or Trustes la the elime as

consul-general will bririg Guayaýuil, Ecuador's principal that allowed to a Private lindividual acting in a like caimcity. This com.

port, within ýine days, distance of New York against 12 Pany, with its financiRI eesPOnsibility, wide experienbe and efScient

Liverpool, against 3o days. The staff le an Ideai Executor. we Invite corresponduce or confide-ntilu

days now and 18 days t n railway sytem in connection discussion.

completion of the Ecuadoria
.th the canal will divert the entire commerce from Iquitos

wl
westward instead of by wav of Para, reducing the tirne to

the port of Para fronl 15 _tO 5 days and the total tizne to

Liverpool te 23, against 31 to 39 daYs.

The Chilians and foreigners are pouring capital rapidly, Z oi q M » e= M

into iron, copper and nitrate mines in the hope of the en-

t for these products in the United States, the

larging marke 
18-22 KING STREET 'EAST ... TORONTO

United States consul at Valparaiso reports, . United States
for

capital is taking an active part and a splendid field

Machinery and supplies is opening.
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CANADIAN PACIFIC RAILWAY AND CROP

Question of Stock Issue-Change of Public Mind in

THE GREAT WEST Investment Matters

PERMANENT LOAN 
Monetary Times Office,

Montreal, july 29th.

COMPANY The decline in Canadian Pacific Railway stock occasioned

many unfavorable stories. These included one to the effect

that the company intended to make a new stock issue and an-

other that the western crops were being damaged by drought

Paid Up Capital .... $2,356,025 and would be below those of last year.

To the report concerning the new stock issue, Prcsilent

Resèrve .... ... 652,750 Shaughnessy issued a denial, at the same time stating thýý1,

Assets .... 7,480,339 it was "not unlikely that the direc-tors of the Canadian Pacific

Railway will, at their meeting in October, recommend to the

shareholders that the authorized ordinary share capital ý.)c

made to conform to the amount for which the comratiy has

legal warrant."

5% D ebentures The Canadian Pacific Railway bas by its charter from.

the Dominion Government, warrant to issue up to $300,000,-

000 of ordinary share capital on an order-in-council, without

An Authorized Investment for making application to parliament. The issued amount is now

Trust Funds. Full information $26ooooooo, the last issue of $6ooooooo having been allotted

k1t 175 on january 2nd, I913ý

upon request. While the company has the right from. goverriment, suý_

ject to order-in-council, to issue capital up tO $300,000,000 it

has not this right froin its shareholders, and the full amount

Winnipeg Toronto Victoria authorized by the shareholders has now been issued. Hence,

Regina Calgary Vancouver the directors propose to ask the consent of the shareholders iýt

the next annuàl meeting to issue the remainder of the ýtock

Edmonton Saskatoon as needed. Having obtained the consent of the shareholders,

it will be nece5sary onlv to obtain an order-in-council. When

Edinburgh, Scot and London, Eng. the entire $3ooooooocý has been issued, the company will

have to obtain consent from parliament should it wish to in-

crease its capital fürther. President shaughnessy's state-

ment that as the company had no new works of magnitude in

contemplation, no necessity exists for a further stock issue, is

causing comment. The West feels considerable disappoint-

ment at this.

These incidents illustrate the change which bas taken

place in the public mind concerning investinent in general

and investment in Canadian Pacific in particular. A year or

THE-SASKATCHEW AN two ago, an annouricement of a new stock issue was regarded

by the financial world as a bull card. A new stock issue was

MORTGAGE CORPORATION a "plum," and rights were eagerly sought. To-day, the an-

nouricement that a new stock issue is coming is industriously

Mend Office ... REGINA, Canada circulated for the purpose of depressing the price of the stock.

As for the report concerning the damage to the western

Authorized Capital $2,0wOO) crop, this 's the period of the year when changes are rapid.

Subfflibed Capital 
There is ýood enough warrant for the statement that the

crop is damaged. Nor is this darnage, apparently, confined

Capital Paid up and Reserve .... 700,OW to the sections which are not an important , crop factor.

Present advices favor the view that the crop is not likely to Le

J. P. Bole, Prezident. Robert Sinton. Vice-President. Hon. A. P. MeNab, more than fair and will not be equal to 1913.

J. A, Allan F J_. James, 0. il Taylo;, P. N. Darke. A. B. Whitmort, Joseph

Cornell, C. V. Smith Managing Director.

STANDARD OIL COMPANY OF CANADA.

Interests affiliated with the Imperial Oil Company, Lim-

ited, the Canadian subsidiary of the Standard Oil Company

INVEST YOUR -MONEY of New Jersey, explain that the Standard Oil Company of

IN Canada is in no way connected with the New Jersey companv.

It is an English concern, incorporated some years ago in

AGE»%,'JDVJEMENTS, FOR SALE London. The coinpany has recently been making an attempt

to rearrange its 'capital stock, but it is reported that suffi-

we can place a considerable amount of Money in cient votes have not yet been received to make its plan

of the best class (Winnipeg property) eff ective.
Agmements In a recent circular to, shareholders the' Standard Oil

to net, you 127. Company of Canada states that the nuinber of those who had

C«wjpondton lnvîted. expressed their willing-ness to exchange their holdings -for

shares in the proposed new company were not suffiçierpt -to

SttrHn-t Mortga$e Investment Co., Limited justify the cost of registration of the new company in accord.

ance with the scheme. The liquidmion will not proceed with

8W =d ON Sterling Bacli Bldg. WINNIPEG, Man. the reconstruction unless 600,000 shares of the new company

are tak-en up. The holders of 242,447 shares have not voted

either way.
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$100,000
City of Brantf ord

5% Debentures
Mauing 3lt Dc 4 S193. IIMtee 30 liane end 31 De.

Payale t te Bnk of I<ontreai, Brantford,
New orkand Londons, EUag.

Brnfr sstae in one of t'ke ridks agriculura

sectionsot of Yna7MW



36 TRE XONETARY TIMES VOlume 53.

TO CONSERVATIVE INVESTORS

Securify for Investments We recomniend for investment

The security we offer you for placing Dominion Power & Transmission CO.
money with us is absolute and includes a LIMITED

bond by à, Guarantee Company for the full 5% Bonds due 1932
amount lodged. The average annual net earnings of the Company for the past threé years

havebeen overTHREE TiMESthe intereston these and &Il underlying Bond8.ý

The ADANAC SECURITIES Price: 95 and intereit Io yield about 5.45%

NESBITT,.THOMSON & COMPANY

& TRUST CORPORATION Limited
INVESTMENT BANKERS

SASKATOON. j MONTREAL, Que. HAMILTON, Ont.

CANADIAN FINANCIERS
Anderson, Lunney & Cols

TRUST COMPANY
Western Canada Investments. Bonds, VANCOUVER, B.C.
Debentures, Mortgages, RealEs 1 tate. as Fiscal Agents for WESTERN CITIES can offer

Inside City and Revenue Beuring
Property. Warchouse, Sites our MUNICIPAL
Specialty. SECURITIES

both long term Deýbentures and one to three year Treasury

Correspondence Sodelted-Engligh, Frencb, German Certificates, to yield over 7 per cent. .Commission paid to

recognized Bond dealers.
Apply for list of Western Bonds for comparison before

REGINA9 SASK. buying other securities.

STOCK BROKERS
OSLER & HAMOND, FINANCIAL AGENTS

N11UNICIPAIL BONDS 21 JORDAN STREET, TORONTO

Demers in Goverument, Municipal, Railway, Call, Trust and

Our current Iiit containi many attractive Miscellaneous Debentures. Stocke on London, Eng., New
Yoçk, Montreal and Toronto Exchanges Bought and Sold

oferingç imitable fer the investment of on Commission.

institational, truites and private fandi.

Osler, Hammond & Nanton
SEND FOR -A COPY- STOCKBROKERS & FINANCIAL AGENTS

Cerner of partage Avenue eed Main Street, WINNIPIEU

H . ]3ijRc-xEss CO. Buy and SeU on Comin"on. STOCKS AND 'BONDS.
Trodero Bank sids. TORONTO On Toronto, Montreal, New York & London, Eng,, Exchange#,

We have a new booklet on the press at the present time which

Musteates and vividi dem'bes the wonderful investment

possibilities of the VODEL CITY

CANADIAN BONDSL SI DE AND D
This will be ready for distribution in a few days'time. Write

Sought, ffld and Appraised
for a copy and plan of the proporty-

LOCATION IMPROVEMENTS -PRICE-All

OPeak volumes for LEASIDE. Wrîte today.

W. OIRAH,&m BROWNIM CO.
LIN ITE D 222 St. Jarnes Street MONTREAL

104.Tomple'Bldg. TORONTO
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CANADA IRON REORGANIZATION

New Company Wili Purchase Assets of Old Corporation

-Details of the Scheme Steel Company
The reorganization of the Canada Iron Corporation is

proceeding. The unsecured creditors met at Montreal last o f C a n a d a
-week and approved a plan submitted by the board of inspec-

tors for reconstructing the company. About go per, cent. of

the creditors represented at the meeting were unanirnous in

adopting the scheme, a suminary of which bas already been

printed in The Monetary Times. The plan of reorganization, 6 %
in more detail, is as follows:-

A new company will bc formed to purchase the whole First M ortgage Bonds
assets of the old corporation, and to carrv on certain branches

of its business. The new company will require working

capital, and for this it will issue from $6ooooo to $700,000 Of Net Assets over $18,()00,0 (), as security for $8,85oOW

A debentures selling these for cash. Bonds.

For Bondholders and CrédItors. Net earnings for each of past three years over three
ti-es bond interest.

The new company will also have B debentures, preference

shares and common shares. ExcePt for any unissued amount Price to yield over 6,9..

which it inay keep in the treasury, it will transfer the B, de- Our special circular on request.

bentures, preference shares and common shares to the liqui-

dators and trustees, for division among the bondholders and

creditors of the corporation, on the following lines:- RO YAL SECURITIES
The first bondholders of the old corporation will get B

debenture stock in the new company of the saine face value CORPORATION
as their old holding. In consideration of the loss of interest,
and of their waiver of certain other rights, which they hold LImited

at present, they will also receive common shares to. the extent
:of 1 0 per cent. of their holdings. This leaves the preference STUART MACFARLANE, Manager

lhares and the balance of the ordinary shares to be divided 85 BAY STREET, TORONTO

.between the second bondholders and thecreditors. MONTREAL OTTAWA QUEBEC,

Assets of the Cornpany. HALIFAX JOHN LONDONENG.

'It was not corisiderednecessary to deal spe-cially with the

creditors claiming liens as the assets of the corporation will

be purchased by the new company subject to such liens, and

the new company will deal with them.
Apart. froin this class, there were creditors to the extent

of approximately ?5ooooc> secured by the deposit of gold

notes of the corporation, and creditors for approximately

,$4ooooo holding no security at all. As the result of negotia-
tions between the creditors secured bv gold notes and the
second, bondholders, it is hoped to arrange that ibis class of
creditors will waive their claims to special treatment, and will
stand in with the unsecured creditors. 

S A FE T Y
For Unsecured CredItors. O F

On the other hand the second bondholders have agreed,
if this is done, to release sufficient preference shares to en-

able the -whole body of unsecured creditors to receive 5o per IN C O M E
cent. of the face value of their claims in preference shares, re-

cciving the remaining 5o per cent. in ordinarv sharýs. Under

the original scheme, the unsecuredcreditors would only have together with the

reccived ordinary shares, while the second bondholders would excellent yield of

have received preference shares to the face value of their

bonds. This, through the surrender indicated above, will now OVER

be reduced to go per cent., the remaining 2o per cent. being

replaced by the saine amount of ordinary shares. The second 
70

bondholders will also receive 2() per cent. in ordiiiary sharcs in 
ý 70

consideration of their waiving the interest in arrears at the may be obtained from

time of liquidation, and other privileges to, which they were a désirable Security

entitled. The preference and common shareholders of the old we are recommending,

corporation will receive no consideration except the right to

subscribe for the new A debentures, with a bon-us in cominon Circular S-101 describing

shares. The new couipany will pay all the expenses of this investment gladly
liquidation. sent upon request.

With a view to encouraging the establishment of an iin- BSON & Co M p
the provin 

L 1 M 1 -r F g>-

portant industrY, . ce of Ontario has granted to Mir. 
AN N

Duncan Chisholm, a Toronto capitalist, a concession to erect

a pulp and paper Mill at Smooth Rock Falls, on the Metagami N VESIrM EN 'r R A N K E

River, and to expend $I,75oooo thereon. The daily Outut ýCANADIAN PACIFIC RAILWAY 1BUILDING

of paper wilj not be less than i5o tons, and the inauguration 0 M 0 N-r 0

of the concern means employment for at leaSt 25o hands for

ten months of each year.
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CANADAIS EXPORTS CROWINC

For Choice W arehouse The revised summary of Canadian 1 trade for the twelve

0 months ended May shows an aggregate of $1,096,883,675 as

or Industrial Sites against, $1,097,934, an increase of about $17,oooooo. There

is a large increase in exports and a decrease in imports.

In any'f1ouris1ýng W estern Imports in the twelve inonths totalled $621,822,564, a deý

Canadian 1 Cities, see crease Of $57,000,000 compared with the last year. Exports

totalled $475,061,111, an increase of nearly $74,ooooco. The

largest incricase was in agricultural produce, totalling $39,-

M eCU TCH EON BR O SO oooooo, while manufactures exported increased $14,000,000,

HÊAD OFFICE 
In imports there was a decrease of $i2,oooooo in purchases

from the United States and $40,000,000 in purchases from the

r07 stà Awnai Weit - CALGARY United Kingdom.

Branch Offices .

Edmonton, Alberta; Moose jaw, Saskatchewan, Regina,

Saskatchewan Winnipeg, Manitoba ; and Toronto, Ont.

FAMOUS MEN ON LIFE INSURANCE

Life insurance,. honestly conducted, is truly a great

blessing---ýCharles Dickens.

An assurance upon any life is net only a piivete but a

British Colum bia public blessing.-Professor De Morgan.

Men toil, work, slave, nay, alinost sin, for their families.;

ContaIns U%=Ow acres of rich farm and fruit lands. 
they do everyt

timbes, mineral and coal lands, which , ralirmde now 
hing but adequately insure. John Francis.

building "I open-up tg settlers and lpv«tDrsý 
All may, by the exertion of a little forethought and a

We zpeealim un 1hitish Columbia Investinents. and cau little outlay, protect their families frein. want.-Bishop Potter.

tell Vou about opportuaittes tu OBT IN AT- THE BE-

0 ------- 0 in town lots. townsilte subdivisions or taro A policy of life insurance is the cheapest and safest mode

timbft minerat éW lands and water poWers, wbolesale of making a certain provision for onels farnily.-Benjarain

y-_ 
ress ou a post card will brino Yeu, 

Franklin.

FRRE 1 
I have kept on my life a perpetual assurance and I think

WRITE OR CALL 
my duty to those dependent upon me would be undiscbarged

Resources. ýecurity Company, Umited if it weré not so.-Bishop Hawkes.

Natural The hopes of parent and child husband and wife, mothe r

Paid-un capital OM.00

joint owne;g and gole Agen .ts . Part George Townsite and sister, old and young, the widowed and orphaned-all are

and Hubert 'rownsite 
garnered up in their keeping. -N. P. Willis.

If one is to die this year, Ït's plain enough he has bought

this wealth cheap. If lie is to live a long life, it is worth all

it costs to feel so rich all the while.-J-Elizur Wright.

A policy of life insurance is always an evidence ofprudent

forethought, and no man with a dependent family is free from

reproach if his life is not insured.-Lord Lyndhurst.

0. G. Devenish & Co*
OCCUPATIONS OF THE BRITISH PEOPLE.

BURNS BLOCK A vast amount of information respecting the 1 occupation.s

Calgary, Alberta and industries of the people of England and Wales is given in

the census returns for igii. A suramary of the principal in-

dustries or services shows that, exclusive of domestic serviceý

agriculture affords employment to more persons than does

GE N E RAL B R OK E' ikibi any other single inýdustry or service. The following are the

-net totals of thé principal industries

Total. Males. Females.

CITY PROPE]KIRTY Domestic indoor service ... . 1,302,438 .41,765 i,2,6o,673

Agriculture ....... ... 1,229 555 1,134,714 94,481

Coal mining ... » ... ý - » ..... 97 it:236 968,op 3,185

Retau, ft oleskie and IffanufacturIng'. Building ........... « ..... 817,942 814,989 2,953

M es Cotton manufacturers .... 623,825 250,991 372,834

Local Government (including

police and pêdr law) ... 588,951 4,2,50, 176,450

Railway compa-nies service S4-2,g6g 535,799 11170

INQUIRE FROM US BEFORS PURCIJASING ANY Engineering and machine mak-

ing, iron-founding and

-boiler makiiig ......... 5ioy226 502,942 7,284

.0 1L S T O C K S Dressmaking ............... 336,955 3,82() 333,129

Teaching ........ 3WI831 89,648 211,183

Inn,, hotel-,serviçe ........ 289,056 178,550 110,506

Grocery ......... - .... .9,322 ilO,387

WE ONLY HAeDLE FIR-S'r-CLASS 
.... 26 58,935

RELIABLE STOCKS Tailoring .......... ... 234,828 12MOI 127,527

Printing, boôkbinding and sta-

PULL INFORMATION ONý REQUEST. tionery, .......... _.- 240,465 161,856 87 609

National government ....... 249,1Q9 .215,110 34»089

ces-B x0k of Nova SCOÜ .a, Duins or Rrà48ýfflËq 
Wool and worsted Inanufac-

Remrm 
ture ...... ........... 233,189 105,552 l27'6ý7

Boot, shoe, etc., making 217,gg6 172,000 45,986'

Drapery ................... 204,126 I)lt7j 1 logs!L
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TORONTO LONDON DUBLIN

OAKES-GRAY REALTY LIXITED Ontario England Ireland

Successors to OAKES LAND COMPANY The Alliance Investment Co.
centmi City Property end (CANADA) LIMITED

Winnipeg Suburban Acresge INCORPORATED 19W.

ARE OUR SPECIALTIES

Managers of Il Co-operative Inventments," Limited Western Investments of ail Kinds
Special Attention given to Investments for Non-resident Cliente HzAD OFFICE

Rejerenceg: R. G. Dun & Co., Bradotreetzl or

Eastern Townships Bank. 711 FIRST ST. W., CALGARY

ADDIRMISS- 1 Malcolm E. Davis, H. A. Maclean, L F. McCausiand,
etrie Chambers, WINNIPEG, Mes. Managing Director. Prosident.

300 306 EIC 
Sec. and Tre".

Jfé and Pg"fli"àg

Real, Estate. lnv«bmnis la . 1 1

SASKATOON CITY
Investments PROPERTY

and « Business Sites - Wholésaie Sites - R«Identiokl
Property or Saskatchewan Farm Leud&

Write us.B u sin ess S ites Maps, Price Lista and all information clieerfully given.

Federal Securities, Corporation G. H. ÇLARýE & C0., LIMITED

Limited McKAY - Bi OCK, ind AVEeUE

TORONTO Reference- ROYAL BANK OF CANADA

926-932 Traden B&ýk Building

LOUGHEED & TAYLOR9 iLimited. G. S. WHITAKER & COMPANY
CAL*Afty., Alberta 

urau4d

Reiltai end Estate Ageub Pluan.cul, Rentel and lusuranêt Agentà

Financli Estates Managed Private Funds Invested in Vint Mortgggez
Il 'àted fS ',u .5.jt0aýCg' 5ee MbertaPropertiesAbpmlmd,, Calgary Business and Industrial Sites

Correspondenc, , oü Parties = t Ond lty

MOIZZIr and suitable locations fbr'san- CALGARY CANADA
abc a "P of secýýMk- 1W..+

Rouges ext-dine za,1%

Agencies, Limited Toous, ]PEirr Co.. Limrr.

Royal Canadiai 1 plmunnew, Àtae»teanct ilstate manaam%

(mombers Winnipeg stock Etichange) fflvate Pluticlis lnv«tèd th golem moetgag«
. DIRECTORS:

AN@. J. C. IRCOAVIN. H. p, MYTTON, à 1 . M. SàVàPlI, ts for C.P.R. cgIgarylawi Lots
W. ISANFORD BV coët-iszt = ý (Çsnada Lite. ltùperial iÂte,

SIMMUTMYO N. j. BLACH Edinburah Life.
Horm Fwytl. Quebec. NcSth Am. Corn. Union.

BROKERS S.U.&N. Gemn Acet. & Guâr. C-'Pft-

M union Trust ýBidg. WINNIPEG, CANADA CATrARY CANADA

H. 01 11AIZA CO.
Saskatoon (Members Tomnto Stock Exchange)

High class Municipal and other Borids are now offering
tc yieïd ex--eptîonally high rates. Stocks at pr«ent, levels
âh3w an exeeilent return on the inveatment.

Cohj1j Bido. TORONTO WRITB FOR PARTICULARS. LONDON, Las.
90 TMONTO ST. e COPTàlAL COURT

- - ý7N Saak*tOOnj Se

limited OUARÉID9 KIIRBY GARDNE-R
0.#' oaorxx**Tlie Ctntdiin APPtaboj C WINNIPEG

pop. ixsupANCS
r]Hgit PURPOSBS- Mith

AND 0 pô»TJON OF CAWA>A.
MoliTREAL London OfBceý

Head Offig- -:4 HOSPITAL $T- --- 1 . . 4 WiNciim-ma SnnuWr LoMOM, S.C.

MbKINNON SUIL-DI14C - ...
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Cut out and mail this Coupon to CONCERNING
RICHARD LONEY & CO.

Lirnited ,..t4w, . PORT ARTHUR
ý% 47 Main Street, Moose Jaw,

SASK., CANADA ýVe have sortie carefully selected investment puys
in Port Arthur Real Estate, being Central Business

Dwners of Britannia Park Property,' Industrial Sites and Waterfrontage,

The Industrial Section of Moose jaw, which will double CONSULT US.

in výÉue in one year,
Please sen .d me full particulars of this profSl-ty. GEN ER A L R EA LT Y
Name ..... .... .....................

Addrosi ..... < .......................... CORPORATION , LiMITED

It is understôod that this requeet does not place me under any PORT ARTHUR, Canada
obligation whatever.

KECxINA REGINA INVESTMENTS
We can place. your funds in AI first Mortgages on choice improved

ty, at less thar, 50% of conservative valuati on. 8% interest, or cab First Mortgages-Improyed Clty and
= se fur you good Agf--gtm 

Parin Property - Estates bandIed
Foi. tir h:nts for Sale yielding high rate of interest.

r particulars 
apply

'BROOK & ALLISON, FlnancialAîrente J., R. PEVERETT AGENCY
P.O. BOX 94 . 1 REGENA. BASK P.0, BcýIt Establlished 1901 Reference-

,Rcrerence--Duns and Bradatreet'a 647 Bankof Nova Scotia, REGINA, Can.

ROSS & SHAW Large and small suins

J 'a, ]LO V E ILIL Real -Égtate -and inves.ted on irnproved
imuraittre litrolkers fir s t mortgagesecifrity

Broker and Fînancial Agent Klulng, Timber and
pluancul Affeiku at curren-t rates

449'MAIN ST-9 WINNIPEG, Men. Spedalists in BRITISti COLUMBIA FRUIT LANDS

PHONE 7906 432 Pender St. West VANCOUVER, B-Q

weyburn'q 1,C T 0 R 1 Ag? Bec,
Offers exceptionally gcûd opportunities for capitalists and

investors for Safe irivestments in high-elàss Sub-division

FRA NK 'Be M OFFET Property, valpable Building Sites, Timber, and all classes

of Land.

Lands Loans investments Insurance TRACKSELL DOUGLAS CO. Victoria, B.C., Canada

BIELLÂMY.,INVESTMENTS LTD.
Funds invested in.First Mortgages and Agreements

for Sale 
ge 6

Agenciçs wanted. Corteapondence invited 40(

.202 EdMOntOZ4 A1beFý&
RefeeenceýMemhants Batik of Canada

SASKATOON
TH13 mgn]&RCL#£L CBKMB OF SASKATCHEWAN Açk the Subscription Dçpartrnent

etwoe, Farm palids. Busi and 'rrackàégeý Property

lilOH-0itADI3ýINVESTMENTS write for ixarticulars about our Special Book Offer

A. H. HANS014 &
Saccim Avintur ... SASKATOON, S"x.

1 0,&Iqs Orders for the new isisue of H. M. P. eckardes

"nSÀnM Lffe Aur
zal""Im lasr. Go. Menuaiof Canadian Banking
SSttialh Insr. Corp,N6wYN ilortoige CO- of C""» are now b&cg rectivtd $2.50N&cè. a". Finci. Co» of Con

INSURANCS Pustpoid alnywhere
1 bui laur. c'O.

uftub»lgtl%, wt"n" 4à liabu»uce AS tfs -R-ochëâw Otomm Iri The MonebrY Pirlating CompçnV, Toronte, Ont.

V*Xffl"M md »-N»N, -1ttfld National plate Gwu



july 31, 1914 THF, MONETARY TiMES 41

TI-IRFE- BILLIONS OF OUTSIDE CAPITAL

Invested in the Doininion-Britain Has Provided Large RAID

Supplies 
1EVIERY

S/X
INVESTORS MON7w

That British people have Provided a larger amount of should write

capital than any other countrY for developing the supplies of un foi. Particulars or Our FIve Per cent.

natural wealth throughout the world wherever found, is shown I)ebentupes. The exceptiocal safety and

again in the exhaustive review of Sir George Paish in the large interest return of these Debentures

foreign bankiDg section of the London Statist:- thern a most attractive investment

Sir George states in part:-"The wealth of the United Sond*for Fali.Anns(al Statement

K ' ingdom in 1814 was computed at about £2,500,000,000, while
a conservative estirnate would place it now at about £17,000,-
000,ooo, aý sixfold increase, while population has grown less

than two-and-a-half-fold, or i3o per cent. The incoine of the

British people in this period has increased about eightfold,
from £300,000,000 to £2,400,000,ooo. The wealth of France

has expanded fivefold, from under £2,ooooooooo to nearly

£ioooooc)oooo, while her income has risen from £250,000,000

to about £1,200,000.,000, with only a one-third-fold (33 per

cent.) increase in population. The progress of Gerinany bas

been equally remarkable_ C- H. MACAULAY J. P. NICOLLS, Notary Publie

A century agO there was no Germany-only a number'of

German States byýno means overburdened with iDcome or witb M acaulay & N icolls
riches. Their aggregatie, wealth and income were probably

less than France's. Now United Germany is estimated to 'INSURANCEs FINANCIAL
possess an income of nearly £2,000,000,000 and accumulated

wealth of about £16,ooooooooo. During the century Ger- AND ESTATE AGENTS

many's population bas grown from '24 millions to over 67

millions, .or 18clper cent. 414 Se lyiüour St. - VANCOUVER,' B.C.

Ganadas Wonderful Advance. Connecticut Pire Insurance Co. Dominion or canada Gu t«

onomic welfare of the older countries has Springfield Pire and Marine insur- and Accident Insuranc iýrcaôgl

But if the tc ance Co, Royal Plate Glasa Inaurac% Co.

improved in this remarkable manner, what of the youriger Nova Scotia Pire Insumnce Co. Liverpcboi Underwriters (Marine)

States which have attracted vast numbers of persons from the PRIittine.Inqur.ance Co.. Ltd., of Piremaws Fund insurance Co.

densely populated districts of Europe? The progress of the London.- Êà9land (Automobile)

new countrîes is still more noteworthy, and the advance in

'the weWbeing of their citizens still more marked. For the

inost part the persons who migrated to, thera were inconceiv-

ably poor and destitute, and these, have attained incomes and

wlealth much gýeater, on the average, than persons who elect-

ed to remain in the older countrits. During the last hundred

years the wealth -of the United States bas increased from

ýabOut £350,000,000 to sometbing like £3oooo,000,ooo, or nearly

iminetyfold; and the income has risen.from less than £ioo,,

,000,ooo to about £7,ooooooooo a year, while population has

grown froin 8 millions to o8 millions, a twelvefold expansion.

The progress of the other Young countries bas been small in

comparison with the growth of wealth in the United States;

nevertheless, when one remembers the meagreness of the popu-

.lations of Canada of Australia, of the Cape, and of South

America, and the ýmallness of their incomes in the early part

of last century, the really wonderful advance in their economic

well-being becomes apparent.

worid's Annual SavIngs.

From the data available it is evident that the world's an-

nual savings are now nearly as great as the world's total in-

cUme a centurY :ago, was less than £iioooooooo, out of which

w, have referred, the combined annual savings are now in the

neighborhood of 300,000,000 a year, whereas their total in-

corne a century ago was less than£iic>ooooooo, out of which

they saved less than £200,000,00o. The combined income of

these countries bas now risen' to about £12,6oooooiDw per

ann'urn, mainly in consequence of the grec sums now saved

from year to Year bY means of the credit system rendered

available for expanding not only their own but the world's

productive power. In no other country is the credit system

as highly developed as- in GreatBritain. The country'which MCCALLUM HILL BUILDING, REGINA

comes next to Great Britain in its appreciation of the -credit

syýtem is France. The German people ifi the last twenty years Debentupes, Real F-State, Loans,

have bail a rnuch greater appreciation of the credit sYstemý Fidelity Bonds,. Insurance

No group of couritries. has derived greater advantage from the

credit system than the various agricultural states of thé new M ecallum -H in & co.
world, which have obtained vast supplies . of capit2ll frOm

Europe, It-is evident that the Young countries would have de, REOINA, SASKAirCHEWAN

veloped very slowly if they.had been unable to borrow the Referenceni R. G. Dun Co. and ImPerfai Bank DÈ Canada

capital needed bv incoming. immigrants. to place them on the

land a'd in the mines and thus tO gain access. to the inex-
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1 'ege coulitries

haustible supplies of natural mréalth WhA tli
contain.

The amount of capital obtained by the United States from

abroad is calculated ta reach £1,200,000,000, while the amOulit

G mV E le c tric of foreign capital invested in Canada is about £700,000,000. lu
Argentina foreign investments of capital now exceed £500,-
oooooo, and in Brazil about £,3oocoooc>o. In the whole of

North and South America the investments of foreign countries

are net far short Of £4,000,000,000, including the investinentsT r u c, li s of the United States in Mexico, Canada and other countries.

Of this total Great Britain bas supplied about £2,300,000,000.
FOR Australia and New Zealand have been supplied with nearly

£500,000,000 Of foreign capital, almost entirely British, and

Bakers, Butchers, Grocers, Distributers, South Africa with about £45oooooc>o. The capital entrusted

Brewers and Bottlers, Hardware ta Russia, largely by France, but also by Germanýy, Holland,

Merchants Belgium and Great Britain, is about £.8oooooooo.

From Wildernen to Farms.

Paving Contractorsq, Coal Dealers, Lime The expenditurè of these vast sums has transformed the

wilderness into cultivated farms, and has opened up for the

and Sand Dealers, etc. use of the whole world inexhaustible supplies of vegetable

and mineral wealth.

We have a truck for every requirement But the advantages of the credii system are infinitely

ranging from 750 lb., 1000 lb., greater than the mere investment of foreign capital in these

1 ton, 2 ton, 33ý ton, 5 ton, ô ton. countries. By means of the foreign capital tens of millions

of persans have been transported from thýe densely populated

Made by The Generd Vebiele Co. of Long Island countries of Europe ta lands where there was practically no

population and where there was the opportunity, of gaining

iffakers of 1000 of the 12000 incomes not only large enough ta supply the newcomers with

elactric trucks in use in America. food and clothing in abundance, but ta enable thera ta provide

themselves with great quantities of additional capital.

M ANITOBA ELECTRIC. Indeed, says Sir George, nowhere is the value of the

credit system more highly appreciated thau in the young

MOTOR CAR CO., Limited countries. -0-4» .6

Sales Room and Office:

Lealle Bldt., AsMaiboiffe Ave. MONEY FDR AI.Blgg'rA FAIRMERS

WINNIPEG More ready money for thé farrriers of Alberta is the pro-,

posal of the provincial government- Hon. Charles R. Mitchell,

provincial treasurer, says

"We shall use our hest endeavors ta secure thîs for the

farmers. This does net mean èheap money. Money is net

cheap at present in this or any other country, and it is likely

ta become dearer.

st. Boniface ý(Mjjnjt(>ba) li.,"The government is preparing ta take action along the

s recommended by the commission, headed by Dr. Henry

requires Marshall, Tory, president of the University of Alberta, which

Mandacturers and Dlstdbutera to Occup), toured. Europe last vear in the interests of Alberta, studying

Sltes the question of rural credit.

"This credit will be extended only for constructive and

that cm be bougbt at considerably leu thau the price asked profitable purposes and it may be sa nominated in the bond.

for in NVIndipeg. We believe that, beýides improved and additional financial

st Boniface lis t divided from Winnipeg facilities, there will be better and more purposeful plans for
by he Red itiver phlY - 1 farming and all branc hes of agrimlture throughaut the pro-

Ttue 336 ndle CirelO fr0m W=ipegs Business Cdatre em

braces M RY foot. of ]and of St. BondaS City. vince in the future."

Light, Power and Water at «CePdOn"y low rate&

Lib" "cemente offered to manufiteturers and others

by City Council.

For infora"on, mrite, Secretary Board of Trade- BOND OFFERINC IN l3lilTl8H -COLUMBIA.

A block of $100,000 (j per cent. debentures of the Howe

Sound and Northern Developmrnt Company is being offered

at 95 and accrued intýrest frorn june ist, 1wa, by the York

shire Guarantee: and Securities Corpotation, Limited, of Van-

couver. The total issue is $300,000. The debentures are

L» COFF & dated May ist, 19;4j. and mature Decembèr i, ioi5ý and, are

redeemable at par with interest. The issue is secured by the

G"IN MERCHANTS assignment ta the trustees for the debentureholdefs of certain

moneys te become due under an agreement of sàle between

Board of Trade Oùitding, the Howe Sound and Nortbern Railwav Company and the

Tormto. c]4%tgxio Howe Sound and Northern Development Companv and the

pacific, Great Eastern RailwaY Company and the 'Pacific

Great Eastern Development Company. This agree-
ment requIres the two latter c6mpanies ta pay ta the Howe.

4. W. e cz4xca R. ai moig Sound coinpanies $1,100.000, ýof which $6ooooo and interest

have. been, paid, for which certain securities under,,the agree-

ment, have been delivered, These deberntures are à direct

obligation upon the purchasinz companies. Tbose intexest-

MUDGE, Aý Tý MiÊVILLS

sbum and fildro-SWtdc Dm . 10VMmtte Eftim and ý.ed in this investMent May obtain further particulars from the

omutrk Railw*ys. irrigation and Water GuMy Yorkshire Guarantte and Securities Cornomtion. of Van-

couver. With only the information noted abov'e, before us,
TORQNT 0 AND W INNIPEtý-1 the debentures appear ta be a good investment.

............
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13RITISH COLUMBIA

ALVO von ALVENSLEBEN Limited
Real Estate Agents Financial Brokers

FFIRST - MORTGAGES ON ClrY REAL ESTATE - VANCOUVER

PROPERTY, AND VIClrORIA

F A

e 

1-
FARRM LANDS TIMBER FRUIT LANDS COAL

eaadd Office Pacific Building, Vancouver, B.C.H HeSIIVel Branches at VICTORIA, B.C., NANAIMO, B.C., BERLIN, GERMANY

DEBENTURIES.
Yielding T%Re-Investmeiits'

Three and Five Year Terms
It will be worth your while to consult us «

when considering the question of re invest- 
For particulars, write

ingnt of coupons, dividends and profits. NATIONAL FINANCE COMPANY
Limited

He" Office ... ... ... VANCOUVER, ELC.

N AY- & J A M E Capital, Paid up -$1l"2100 -

Bo" Ex cbange Building REGINA, S»Jrý Total Agsets, $5,MOM Reserve, $400,000.

OTTAWA: 83 SPARKS ST. TORONTO 10 ADxLAiDz ST. E.

SaskatSn Ciaty Property ROBINSON, & B'LACK

-atm iams, Retaii and wha.w. Real Estate, Insurance & Financlai Agents

MI .GHTON. BELL &'TURNER C"Î18AL WIN14I.PEG'PROPERTIES A SPECIALTY

SASKATOON, SASK. 
Raor«=. DOMI141ON RANK

Gàm 13ulidinu, wiltlwlpfc,

CATH CAR'T AG E N C I E S ýJ- H. C. WILLOUGHBY-SUMNER GO.

LIMITED REAL ESTATE 
EstabiLghed A.D. iwo

r- 1,M"RÉGOK. We sern canada

REGINA LOANS 
raia4>lr Ueuse, wateri» ri., %.w.

2121 BLEVENTH AVE. INSURANCE Correspondence soiicited fer Mortgage and
ýe InVestrients

REUINA, SASKAtCHÉWAN 0. W. RAWLINGS

McARA BROS. & WALLACE MunidP&l and lRdUstriRI Bond$, Debentures, Company

FINANCIAL AGBNTS Formation and Çencrai lavegtinept Agents

SC&dh St. ... 1 ... REOINA, Conatte H. F. GORDON & CO.9 LIIVIITFn
Inventmon insumnoe Loane Rma EWtate an" ot Toisonto, r-haml»pn

,le

M ercantile, Agency. Port.,Arthur and Fort WIlliain

Reporte, Reference Book and Collection Service Wtftho= ffl% jKçtQ Sfteý4 Waftr LM

Olir NeW Ilevlued TP&VOIIO»' FAUt'on. nOw »&dy For 1ftf0rnjagcýn, locaUozt aùd prices, xddrm

CO., 70 Bay St., Toronto . Canada 
CO.. B« in ftrt AM,,É, 0njý. CRU"

DUN
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1838 Canada Branch ESTABLISHED 1808.

Mead Office.Montreul Atlas Assurance Co.
Limited

DIRBCTORS OF LONDON, ENGLAND
M. Chevalier, Bou. Annuai Income Exceeds ... ... S 7,600,600

T. J. Brumniond, Bou. Funde (excluding Capital) exceed ... 18,800,000
Sir Alexandre Lacoste. The Company's guiding principles bave ever been caution and liberality.

WM.'Mol»On Macpherson, Conservative selection of the risks accepted and Liberal Treatment

Esq. when they burn.

Sir Prederick Williams- Agents--4.e. Real Agents who Wark-wanted in unrepresented districts.

Taylor North-WeaÏ Department : C. B. SANDERS, Local Manager. SIU17
Nanton Bidg., Cor. Main and Portage Avenue. wianipeg.

J. Gardner Thompson. Toronto Department: SMITH. MACKENZIE & HALL, General Agents,

Manager. 
.54 Adelaide St. East, Toronto

Lewis Laing, Head Office for Canada MO«NTREAL

Manager MATTHEW C. HINSHAW, Branch Manager

BRITISH AMEE%'..LCA.
ASSI-TRANCE . COPY (FIRE) 1

Incorporated Mead, OffIce, TORONTO

BOARD OF DIRECTORS:

W. B. BROCK, President B. MEIKLE, Vice-President ju-

ROST. 13XCKEÈDIKEý M. P. (IE0. A, MORROW
B' W. COX AUGUSTUS MYERS
H. C. COX PREDERIC NIC14OLLS
D. B. HANNA JAMES KERR OSBORNE Head Office 112 ST. JAMES STRSET. MONTREAL

JOHN HOSKIN, X.C.. LL.D. COL. SIR HENRY PELLATTI
ALEX. LAIRD C.V.O. 

DIRECTORS:

Z. A. LASH, X.C., LL.D. B. R. WOOD J. Gardner Thompsom President and Managing Director.

W a MEIKLE, Managing Directar E, F. CARROW, Secretary Lewis Laing Vice-Preslaent'and Secretary
M. Chevaïier, Esq., A. 0. Dent, Bou.

T. il Drummond, Esq.. John Emo, Esq- Sir Aleiând _ Lacoste.
Assets, over $2,300,400.00 

re

Losses paid since orgeaization over $37,000,600.011- Wm. Moison Macpherson E-qq., J. C. Rimmer, Esq.,
Sir Predericli ýVi1litms-Tsyior.

Merchants CaSuat-ty Co. UNION
Mead offide - Winnipeg, man.

Authori.ed CapitýI ............... .......... ý.$M ,M .00

Subscribed Capital.. ..... ... ..... ........ SWooo.00 A SSU R A N CE SO CIET Y
The rnost progressive cémpany in Canada. Operating %mder the

supervision of the Dominion and Provincial Insurance Departrnents, LIMITED
Embracing the entire Dominion of Canada.

OMters and »Irecters 
(FIRE INSURANCE SINCE A.D. 1714)

M. J. McMichael .......... ........... President' Canada Branch Montred
L M. Fingard ... Vice Pregident & Gen. Manager
Hý J. Min& ......... ....... ... _ .Secretary T. _L. MORRISEX, Resident Manager

J. Medical Director'ay -- -,ý: -ë -, - - North-West Branch Winnipeg
R. B. Gra u tiss, J. S. Turner

W. i. làulman TUIOS., BRUCE, Branch Manager

C.Bed epenfugs for Live Agents MARTIN N. MFRRY, General Agent - TORONTO

Eastern Head Office..l Adelaide St. E.,'roronto
Horne Office .... 1003.4-5 Blectric Ry. Chambers, AgencieS tbroughout the Dominion

Winnipeg. Man.

TME DOMINION OF CANADA GUARANTEE AND POUNDED A.D. 1710,

ACCIDENT INWRANCE COMPANY SUN ML A16.-

Personal Accident Insurance Guarantft Uinds THE OLDEST INSURANCE CO. IN THE WORLI)

sicknets Insurance Plate (lisse Insurance
Barglary logutance canadian Braneh ... Toronto"F. SC.

TORONTO MONTREAL WINNIPBG CALGARY H. M, BLACKBURN, LYMAN ROOT.

J. Bý ROSER". President C A, Wrmzim, GeneMI Manager Manager. Assistant Manager.

COMMERCIAL UNION AS$URANCE CO.
LIKITED, OF LONDON, ENOLAND The LONDON ASSURANCE,

Ttdal ,nouai. lm Total Pire Usses Paid tist..42om Head Of&*. Can"a gmn&, jW0M BýL

Emmme ....... DePOlitWithDOmirdM
ToW Pluade Bzemd..ý 12ilm.000 Gmemtnent - _ - I.Mffl Total Funde

Hud Of&W ctna"n Brgneh, Commercial Union Bldg.,Moütrealý astabhabed A.D- 1720- PIRB RIBHS acoepw nt current rat»

Twomto Office 'JAS. MOORBOOR, et. East TO"9*0 Ageau S. Beu« Harmom, 110 welli 1 st. nomt

08.0ý'R. MARGRAPT. Giý»rgl Aý;nt for Toronto and Couaty of YSk.
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MUNICIPAL SINKING FUNDS Members of Bars, Saskatchewan, Ontario, Manitoba and Alberta

Should Cities and Towns Invest in Their Own Deben- ACHESON, DURIE & WAKELING
turcs?-What Authorities Say Barristers and Solicitors

HERBERT ACHESON C. L. DURIE, B.A. B. M. WAKEI.INC;

A correspondent asks for 0Pýnionî5 as to the practice of Central Chambers. SASKATOON, Canada

many Canadian municipalities investing in their own deben- Solicitors for Bank of Hamilton, Great West Permanent Loan Co., etc.

tures. ' In his recent address at Moose jaw, Mr. S. P. Grosch,

of the Saskatchewan local government board, favored such

investment, under Certain conditions. He added:-"In case

local authorities desire to inVlest sinking funds in their own Balfour, Martin, Casey & Co.
debentures, it would be well to give a preference to short-

terni debentures. Care should always bc taken in such cases

to see that the debentures taken up by the sinking fund will BARRISTERS. SOLICITORS. NOTARIES. ETC.

mature before any large amount falls due on maturing loans, 0111ces, 105 to 110 Darke Block REGINA, Canada

in order that the moneY and not raerelY securities is at the Solicitors for Bank of Montreal ý .

disposal of the, officiais when ýrequired, otherwise local autho- Cable Address, Balfour." Code, Western Union

rities rnay be forced upon the market at inopportune times,

with securities upon the sale of which loss may loe sustained."

Cash Slnking Fund.

In reply to an inquiry of The Monetary Times on this

subject, Messrs. Brent ' Lovell and Company, Toronto, send

the following valuable contribution:-

IlIt is undoubtedly truc that a large sum of moncy, which

inust continue to accumulate over a long period of years, is

výorth more than 3 per cent. in this financial. era. Municipal

sinking fund' cor;putations should not be, founded upon a

higher compound-interest basis than 3 per cent. But i

municipality can reap a higher return on its sinking fund

with absolutc' safetY, surely, the continuance of the 3 per

cent. return is ý poor financing. And the strength of this

argument is multiplied inanyfold if it can be shown that the T.C.LA%% %VALMR OCV4 "gualq LASP% OLYN

sinking fund investment of a higher yield than 3 per cent.

conserves the interests of the debentureholder even more

scrupulously than docs the cash sinking fund Generai solicitars for:

"This can bc slOw-D without difficulty. Experience proves THE CANADIAN BANK OF COMMERCE.

beyond all shadow of dOubt that a cash sinking fund is too

accessible, too qUýjckly convertible, too readily divertible in- THE NATIONALTRUST COMPANY,, E-re., ETC,

to other channeJs to bc safe- One large Canadian city has

actually authorizeà itself to draw against its sinking fuiýd un-

der certain conditions. And saine other municipalities pros-

titute to other uses their sinking funds without going through

the form of conferring upcFn themselves any semblance of

.au th ority to ý do so.

in Municipal Debenturios. 
Lougheed, Bennett, MeLaws & Co.

-The, natural solution is the irivestment of the municipal CALGARY, ALTA
sinking fund in the class of'security which the fund is to re-

deem-municipal debentures.' This policy is thoroughly BARRISTERS, SOLICITORS AND NOTARIES

sound in principle. It is perhaps not unnatural that the Solicitors for -

ýnajority of Canadian municipalities which invest their sink-

ing funds in debentures give the preference to their own The Bank of Montreal, the Canadian Bank of
debentures. The adoption of this policy calls for the Utraost

care on the part of municipal treasurers and finance com- Commerce, The Merchants Bank. of. Canada,

mittees. The Royal Bank of Canada. The Canada Life

"In not a few cases in Canada, cities invest their sinking Insurance Company, The Great West Life 1n&urý

funds in their own debentures-and continue to keep these ance Co., The I-ludson"e Bay. Co., The Ma >
debentures alive in the sinking funds. Consider what this- ssey-

rneans. It rneans 'that the city is attempting to convert a Harris Co., Limited.

liability Înto an asset. The city puts itself in the position

of a man who borrows on his note and later reduces his in-
debtedness by buying back part of his note, owing hirnself

the sum bought back, and paying hirnself interest on that

sum until the note fails due. Such a practice is nothing

short of absurd. The hol&r of the Wy's. debentures, of BICKNELL, BAIN, MACDONELL & (10eDON

course, is afforded no security at all in such a case. As Barristerii, Solicitors, &C. Lumsden Building, Toronto

Browne puts it'iri his admirable work. "The Sinking Fund" J-13 Bickmell. X.C.. Alfred Bicknell, ja=,; W.

-"If the sinking fund is invested in the debtot's own bonds Bain, K.C., A. McLe" Macdonell, K.C., M. L.

or obligations, its existence is net of the Jeast advantage tO Gordon, H-rY C. Powier, H. E. McKitrick. D. A.

gives him no additional sectirity-legal, 
Macpae

the creditor. It Oeneral Soliciton for llnperial Bank of Canada.

equitable, or honorary. It is a worthl--s device so fair as he Counsel for Can adian Bankers, Association.

is concerned."

This la Dangerous. J. EDWARD CALDWELL

"When a municipality sells riew debenture issues of its ALLSTAIR FRASER

own directly to its own' s'inlçinz fund, permanentlv or for

ire-sale the situation' becomes littl- sh-)rt of' dangerOUS. CALDWELL & FRASER
Manifestly this sYstem permits a municipality to sell its Own Barrilters, -SoliCiroM Notarles
bonds to'its sinking fund when ihe municipality's creditj or

general market condition's, might be such that thr, would DomiNioN BANK BujLD1Ný,

be nd sale, or.at best a s-ile at a very large discount, in the MOOSE JAW, SAsxý

Open market. It is jmpossiblý for th>. CitY to determine
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accurately what price it would rece vý in a competitive mar-

ýet. If the city sells tae bc ds to th-- s.n iii,ý furia at too

E. se McQUAID, »NOTAIRY, Xtc. low a price it is a bad thin , f,ýr the City, whiiý if the priceis

EDMONTON - ALBERTA too high it is a bad thiný for ta,ý sin-in ; fund. And the

The Prudential Trust Co. Lirrired sinking fund is but a trust f,ýnd whi-h, telo.ng -not to the

SOLICITOR Th. Standard Reliarice Mortgrge corporation city-but to the ho]derý of the city's outsta. din-g debentures.
FOR The Mutual Life Assurance Company th_ý fun amental

The Mercantile Trust (,ompany of Canada, Etc. Apart altogether from this p-ià- thýfr,ý is

MONZY INVESTED FOR CLiENTs ON FIRST MORTGAGE truth that the municipality which sells its own bonds to its

sinking fund is borrowing money directly from its own sink-

ing fund. And this is assuredly b2d business.

"Much more business-like than the keeping alive of a

H. W. BALDWIN. C.A. WILLIAM DOW, F.S.A.A.. C.A. municipality's owri debentures in that municipality's own

sinking"fund is the immediate destruction of the debentures

BLYThE. BALDW IN '& DOW the moment they are purchased by- the sinking fund. This

Clarhmid Accountents, Auditore, Truinee% Secretatie% Etc. is the nearest possible approach to the serial or instalment

Jackson Block, Jàsper Ave. E., Edmonton, Aita. system of bond amorti-zation, which system is at once safer

and more econoinical froin. the debtorls standpoint than is

British Offloe. 45 West Nile St.. Glasgow, Scotland the sinking fund system.

Cable Addres.- " Baldow, Edmonton," Westein Union Tel. Code.
Hard to DIsiodge.

"The municipality which purchases its own debentures

from time to time wïth its sinking fund, and at once destroys

CLARKSON# GORDON & DILWORTH these debentures, is comparable to the corporation which re-

tires its bonded indebtedness by vearly sinkirig fund draw-

CuL&RTzR= AccouNTasTî4 TRusTMms, RxcltrvuRs, Liguii>Alrom ings. The analogy falls to the ground, however, when it is,

Merchants Bank B'ildi'g, 15 Weffington Street West, ToRoNTo remembered that all the corporations bonds are subject to

a. PL C. Clarkson 
G. T. C .Imkoon. redemption at a fixed price and at fixed intervals,'whereas

il. D. Lackhart &rdon. R. J. DLlwàrth, under present conditions of issue the municipality must enter

the open market to purchase its own bonds . Blocks of bonds

held by institutions will be found very ha-rd to dislodge uniess

an unreasonably high premium lie off ered. Again, the muni-

cipality has many oufstanding bond issues, and the rpcurrirrg

investment of the sinking fund for each individual issue in

CHARLES D. CORBOULD parts of that ý very issue until maturity is of cour5e utterly

impossible.

CHARTit"D ACCOUNTANT & AUDITOR, "The conclusion of all leading authorities is that the

Ontario & Manitoba. 
safety of a sinking fund, from the creditor's standpoint,

varies directly with the degree to which thàt sinking fund

619 Somemt Rldg. Winnipeg. is beyond the debtor's control. A point to be remembered

.1 is that a sinking fund is a trust fund held for the benefit of

creditors. In private corporate finance the debtor would

-never be given charge of the sinking- fund. Rather would

CoLbl*Mdmm.- Creh o.Vancouver. 
this sinking fund be placed in con'trol of a third. party whose

CIREIRAN, MAX IN tu CO. duty is to safeguard the interests of the creditors. It is,

-*«»«TA-IT A" Aimrr"s safe to assume that this comparativrly simple truth wÏ11

.01 BOX 118% VANCO Mlt BýC. come into a much broader realizatton in the market for Cana-

Pawm of Attorney to be lamied to M. 3. CREHAN. P.". dian municipals during the. next ten or 15 vears. This leads

TRUSTERS "d LIQUI13ATORS
Cormpondente. RUT[-IERFORD WILLIAMSON & CO , M A40laïde us to conclude thât trust companies will conte, into proini-

Street East, Toronto; cHAS. D. CORBOULI), C.A., 619 Sornerset nence more and more as custoffians of Canadian municipal

suit Winniffl; WEST& DRAKE, 95 Cannon St.. London, B.C.. M.
B. i:àÀiÏD01q A CO., SSttish Provident 131dgs.. Belfast, Ireland. funds during the next deC2d-ý or two."

É.C.A. J. il. iumzizs. P.CLX 
SUDBURY NICKELAREA

W. B. CROUR
Tor"to vrionip«

CROSS and M ENZIES Under direction of the Departinent of Mines, Mr, W. H.

Bovd, chîef topogripher of the Geologiçal Survey of Canada,

iftcc@Mlng clarksort, cran à momdul and his assistant, Mr. Dickison, have arrived in Sudbury and

13anàL or Nova' seotta aundini will undertake a reconnaissance of the: enfire district known

as Sudbury Nickel Area for topographical mappings. This

is but the forerunneT of two or thîee years' study which will

be devoted to the district by the, department.

A . A * M . ]DA M E Plans arý being considered by the Montre al Harbor Board

for the constructicii of an addition to their No. i elevator,

CHARTERED ACCO UNrAN T which will give it an additional capacity of Y,5ooooo bushels.

WEYB SASK. The elevator already bas a capaCitV Of 2,500.000 bUShelS.

MN
Work on the comPletion of the National Transcontinental

Railwav is being rushed forward under Hon. Frank Cochrane

as commissioner, says an. Ottawâr dl*spatch. Late last fail,

the steel on the whole eastern division was linked nil, a nd

Ait D 5 P£ 0 IR GJklq ga CO. since then the engineefs have been' at wokk etting the road-

bed in shape for carryinji traffic. Eleven thoýi!zaiid men are

impft-141 tité BuildI814 20 Victoria Street TORONTO 00t.
gWhth Avenue W. CAL,"111, Afta. now engaged at this work, chiefly in 'train-fillinÉ,, etc., ýand

Igu Itdi, peader St. Wý the expertation is that the whole line will- be ready for opera-

M Mfttt4o PMW&y 8«Uing. Notre Dam Avenue WINNIPEG. àl". tion by Octo 1 ber. The big car fefry Leonard. which has been
MONT"Al#è Que,

IP.C.A. Art 84wgr F.Ç£. built in England,: will be ready to carry trains between Quebec

mArdan W. li. Thompm" and Levis, thus providing through cbmmunication oveý the
whole line of the Tran-centinéntal.

'r. emmwtu parkin, P.C.À. ffi Perd«l ]Bdw«r& s

à
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FALLS, CHAMBERS & CO. 0. A. Pender, Cooper, Slasor Co.
A. F. FALLS C.A- N. 0. CHAMBERS. C-A- (ScOt-)

ýHARTERED ACCOUNTANTS 
CHARTHIRED ACCOUNTANTS

5M STANDARD BANK BLDG., TORONTO 402 GREAT WEST PERMANENT BUILDING

A. F. PAU@, C.A.. 1 PHoNn Mâix 7125 WINNIPEG'.
CHA-M", ONT.

A. \x7. GOLDIE
CHARTERED ACCOUNTANT AND AUDITOR HUBERT T. READE, BCS,,,

Late City Treasurer of Regina. Liquidations and Assign- Chartered Accountant
Ments, Fstates Handled, Municipal Audits.

1818 scarth Street Regina Royal Rank Soliffinu WINRIPE0

CwOUILD, RONAILI)q GRIGGS & Co.

CHARTERED ACCOUNTANT RONALE), MERRETT, GRIGGS &, CO.

614 TeglCr Building, Edmonton, Alta. Auditon, Tr»t«o4 làquidet«s

WiNmm SÀs"TSx Moou jAw Lowoos, Eng.

ESTABLI

HEmderson, fleidiq Gibson & CO-
CHARTERED ACCOUNTANT5 JOHN ]B. WATSON,

NU ElectrieRailway Chambers CHARTERED AcCOUNTANT AND AUDITOR

W. Z Hend=-son & Co. Acadia Block OfRçial Assignee for the Judicial Dlstridt of Calgary

IDeB. ALTAý ... ... 402 liuckvale Block
LM'F'TD'I'CeRMB HAT. ALTA. CALGARY ALBERTA
W. A, HEND13IRSON A. B. 01»GN J. D. RziD BABrL Jouse

FgtLblinhed 1857 RUTHERFORD WILLIAMSON a CO.

HARDY chartend A=Ouetamu Trumen land làcuuaters

Chartered Accountants- Trustees. 86 Adelaide Street East TSonto

Toronto Street 
Toronto 

tKnMMPONDENTS 
1 Cable Mdrus-"WILLr-O."

62 a 

p 0 80- Ina.

Lite 
Building 

Moutrear 

E14AN,.MARTIN

a B. LAING 8. TURNER WILLIAM 0 RAY

LAANG and TURNER Accountants, Auditors,'Assignees and Liquidators.

Chartered Accountants McAra Blocks Special éqllection Dept.

Tut and Loan Building, REGINA J. C. WILSON F. L. PERRY

WINNIPEG Suite 9, 386 Hutings St Vancouver, B. C.

CHA]RTici .RED ALCCOUNTANT13.

11"9t]CIEC ]FINANCIAL AGENTS-

CROVýin MI.01140. .

TORONTO.
ailp !1=10

COMPANY
GEO- 0- -MF'P-SON

Ca,àrr&"D ACCMUT-43"
T&Wpbcln@

16 King Street West, Toronto main,»ld
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ALFRED WRIGHT, The
Manager LON DON:

A. E. BLOGG,
Branch Secretary MUTUAL

TOItONTO Fîre8 lgirlàmond Street K., 1 Insurance
security $28.000,000 Company

Established 1859

Head Office: 31 Scott St., Toronto

AssetA Decetnber 31 1913 .... _$1,995,035.80
-Total Assets

$110,000,000.00 Liabilities do ........ 435,913. 64

ca"Man lnv»tmente Surplus do ....... » 559,122 19

ôVer $9.000,000.00
(ùreatlý in exceus of Cher Security for Policy Holders .... 1,02-2,235.01

Fire Companies)

Manager7or Canadl
Randall Davidson The StronlgeSt.Canadian Non-Tariff Company.

Reuident ALents, Toronto
É 1 Ch Agents wanted in 1inreprejented Dûtricis.

Evans Gooch

JoHK D, ROWELL,, F. D. -WILLIAMS, Ma-nagino, Director.

Inspector.

Guardian Assurance Company ORDERS NOW BEI NG TAKE.N

Lialited Established IW21.

Assets exceed Thirty-Two Million Dollars Sorne' Pointers on
Head Offîce for Canada, Guardian BIdg.,

Igontreal
H, M. LA1401131kr, M-itliger. B., B. HARDS,, Assistant Manager. Life A ssurance

ARMSTRONG & DeWITT, Generai ksenist
6 Wellington Street East Toronto By C. A. HASTINGS

PRICE 50c.

Hudson B4y Insurance Co. Ov'er 5Ô different examples.

Head Office, VANCOUVER, B.C. Reduced rates quoted for quantities.

R. BERRYi Fresident, C. E. BERG, r.ýe»craI'Manager.

Authori»d Capital $Z0091000.00

Subscribed-capîtai 872j400.00
BOOK DEPARTMENT

Pald-up Capital 1881offlo

Yot cash Sürpi)4& lffjO4l.W 
1

Swuiu" = PoLwmowltps." 979,"1.60 Monetary Times of Canada.
62 Church Street, TORONTO-

A STRICTLY CANADIAN COMPANY
MONTREAL WINNIPEG

PA«Elsi MoviTTIR ý& SHAW Managers for Ontario
28 *dliottm at«« East Toronto, Oný.
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OTTAWA TO SELL MILLION OF BONDS

City's Finances Are in Satisfactory Condition-Assess- 1 ?ý0RW 1ÇH U NIOX
ment and Net Debt 71REJNSURANCE

The citv of Ottawa have for sale over $ioýo1ooo worth of S10CIETYýCIMITED

debentures.- The civic. a-tLthorities, including Mayor Taylor

McVeity and city treasurer H. L. Corbett, are probably with-

out any great anxiety regarding the price they will receivý

for the bonds. Naturally the price will bc regulated by

market conditions, but the credit of Ottawa stands unusually

high and this niust have some effect on the price receivedi

The bonds are divided as follows:-

Amount. 
Terin-years. 

Fire, Accident and Sickiless

570,-0 ............................ 30 lErnployers" Liability Plate
550,571 ........................... 

.20 
Agents Wanted for the Accident Branch Glass

35,379 .................. ...... 10 MEAD OFFICE FOR CANADA TORONTO

$1,155,950

Fours and Five&

They are all a liabilitY Of the city at large, $e5,950.17

bear interest at 4Yý per, cent. and $190,000 bear interest at

5 per cent. Two separate tenders will bc received one' for

$igoooo So-year debentures, and the other rera
of the debentures $9165,950-17: forthe ' ainder THE EX PLOYERS

The tender foi the $igoooo

debentures must bc accompanied with an accepted cheque for LIABILITY ASSURANCE CORPO'RATION

$i and the tender for the $965,950 debentures

wiýh, cheque for $5,ooo. The debentures will OF, LONDON, ENG. LIMITED.

an accepted 
ISSUES

bc made payable in Ottaia, New York or London at the option PersonàI Accident Sickness

Of the purchaser, and in d enominations to suit. Employers' Liability Automobile

The city's finances are in good condition. The assessment Workmenys Compensation Fidelit y Guarantee

is approximatelY,$1 ' ooo per capita, and net debt per capita 1 is and Fire Insurance Policies

$48-83, Ottawa s linking funds are in first-class shape to,

Weet any possible shrinkage in investments. Being the seat GRIFFIN & W OODLAND

Of.the Dominion Government is indirectly aý guarantee of Managers for Canada, z6nd!Newfoundidýld

Ottawa's steady growth and popularity. The government Lewis Building, Temple Bidg.,

spends annually a large suin towards beautifying the city. M-ONTREAL 
TORONTO

Ottawa lias an abundant supply of water power and conse-

quently many fine industries.

While the city's balance sheet for the year ended Decem-

ber 31, iç)i3, shows assets $115,378 less than current liabili- 
INCORPORATED IMI

tics, the greates 
which ASSURANCE COMPANY 

pire ?Lnd inapine
t deficiency is $134,ooo, in waterworks, * N4VB STIBIRN -

is accounted for bY extraordinary expenses in improvements. Assets, ........... « ... ......... over a 3,500.9W.00

When one'considers that Ottawa has an excess of $2,632,733 Lusses paid since organization ........ 67,00e,000.W

in capital assets over capital iiabilities, besides an assessed Mead Offtee à TOFýONTO, ont,

value in Tatepayers' properties of $ioooc>oooo for revenue pur- W. R. BROCK, W. 1 B. MEIHL 1 B, C-C-FOSTER,

poses, it can bc seen that any reasonable deficiency in the Preaident Vice-Presiderit and Generai Monager Secretory

current operation of one year can bc taken care of easily in

the future.

Ottawa lias sold the following debentures during the past

three years:_
1() 11. IqI2. 

âBRITISH CROWN ASSURANCE

Schools ... .... $ 73,500-00 $ 40,000-00 $ 236,000.00 
Corpkymtion, Limited

Waterworks ..... 50,000.00 395,500-00 .210,500.00 OF GLASGOW, SCOTLAND

'General ..... 
ýrhe Right Hàn. à. Parker Srnith, pr 

.. 465,5oo.oo 419,900-00 117,900-00 Head ofn ell» D. W. Maclennan, ciert. jur.
I . ce Caradian Branch-TRADERS BANK BLDO.. TORONTO

Local improvernents ...... 176,529.09 450,306-40 
A. C. Stephenson, Manager

Electric ....... .... ..... 150,000.00 Libeial Contracte to Agents in Unrepregented Distret.

$589,000.00 $1,031,929.09 $1064,70640,

The city's requirements for igi4 will bc about as fol-

lows,:-Public schools, under the public school act, $igoooo; CAVEDONIAN INSURANCE COMPAN

main drain under authority of Ontario Assembly, $80,000;

under authority of -Ontario Assembly, $6o,- 
The Oldest 9-Ottiah'Flre Mce

Broad Street sewer 
Mead Offlec for. Ca"da MON»EAL

000, ns etc., under a 
J. G. BORTHWICK- manag',

. water Inai , uthority of Ontario Assernbly,

$i2oooo; waterworks intake pipe under 'authority of Ontario MUN1rZ & algATTy, -R ' «etl.ènt Agents -

Assembly, $120,000; 
Temple Blda.; Bay st., TORONTO

discount on debentures under authority of

Ontario Assembly, $36,ooo; Pretoria Avenue bridge under, 

Mwn 86 87

authority of Ontario Assembly, $8oooo ; Billings bridge under

authority of Ontario Assembly, $5oooo-, horticultural hall

under authority of Ontario Assembly, $Soooo- repairs to

Howick Hall, 
The Northern Assurance Company, tt&

under authority of Ontario Assembly, $8,poo;

Rideau Ward sewer under authority of Ontario Assembly, of Londo

$25,000; total, $819,ooo, Local improvements sanctioned by CÀXPDi, 
n,

sembly, $406,95o. Total under authority, $',- A. ý BRANICH, 88 NoTRx O*M.1g ST. WEsT ý MONTREAL,

Acýumu1âted Funde ...... ............ ........ 1ý ... ý*4j 265ý -

the Ontario As
Applicatioùs for 

0 0(»

AdèrW" ml"»d in utwe",àecited dîmitâcu

in addition to the above, there is-likely to be $2,oooooo

required for a new water system. 

-Rond. W. Tvgx, Mm. fur Cao.
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NEW BRUNSWICK IS SATISFIED

Rf)yal Exchange Assurance Business is Good, Industrial Situation is Better, and

FOUNDBD A.D. 1720 Crops Outlook is Gratifying

Loss«, Pdd Exc ' eed
$235iOW,000.'oo 

Special Correspondence.)

HzAà OPFgcz FOR CAeADA 
St. John, N.B., july 28th.

Royal ExChange BIdg., New Brunswick bas weathered the financial disturbance

11IL019THMAL - i l% which bas been traveding Canada better, perhaps, than-

J. A. jassup, Mgr. Casuaity 
most of the otherprovinces of the Dominion. This bas beeri

Amwaun Bàý»Y, Manager for Cý= ë largely due to the fact that there bas been more coàserv-

caffldian Z)irectors 
atism shown by business men there than in the west. The

H. V. Meredith, Esq., Montreai absence, of wild speculation bas also been in favor of

B. P. Lachapelle, Esq., M.D., Montreai
J. S. Hough, Esq.. H.C.. Winnipeg 

New Brunswick. With a geiieral improvernent in business,

correspondence invited frorn respon- Hé" Oflice: New Brunswick is showing evidences of raPid recovery. At

inble gratl e in unreprâented Boyal Exohange, Lond«m the city of St. John, which is the commercial capital of the

district& re feaýdSzualty agencies. province, there bas been an appreciable increase in bank

L clearings. During the month of june, St. John's bank clear-

ings exceeded tho£e of the saine rnonth last year by $93,622-

For the week ending july i5th, the clearings were $1,901,-

522, as against $1,698,156 in 1913. Lumber shipments, both

to British ports and to the United States, showed an increase.

THE OCCIDENTAL During June, ig'4, the lumber exports f,-orn St. John

to the United States were valueà at $i9ý 8o8.i4, as against

$128,812.95 in 1913. The shipmen-.s during June, 1914, to

FIRE 1 N-SURANCE CO* British ports, amounted to 11,174 774 ft. s-ruce and 4&0 91-Z

limd Office WAWANUA. Man. ft. birch, while in the spme n-onth in 1913 they were 91217,387

ft. S-ruc2 Pnd 4-6,5 6 ft. lirch. Tx collections in St. John

IL M. biATHESON, S. H. HENDERSON, tO JulY 15th, showed an increase over last year cf $3ii6g.52.

Pmmm]CNT. VICX-PMIDBNT. In land transfers an improvement is noticeable, though it is

A. P. KEMPTON, C. D. KERR. not likely that there will be any appreciable activity in real

SUC. AND MGR. TRzksuitj&x estate for some months to corne. Industrial reports received

by the board of trade show a better condition in New Brunsý

SUb»14bed Gapital ... $500,000.00 wick, as does also the collections on the 'Part of wholesale

Paid-UP Capitàlil ... dealers.

S«aÉtY to P01JAYý-Roldera 1678,047.06 lndustrlal éituation le Good.

Full Deposit with Dominion Goverument The industrial situation in the province is encouraging-

At St. John, there bas been no cessation, to the large harbor

works that are in progress. The federal government bas

decided to ask for tenders for the extension of the breakwater

at the western entrance of the harbor to Partridge Island.

This extension will serve a double purpose, protecting thu

Economlea Nutual Fire Lis. Co. of B-erlin harbor from south-west storms and m-aking more roorn for

HRAD 0" .bc£ BERLM. ONTAMO the erection of steamship, piers.

Quil AND RUTUAL SYSTaite The Atlantic Sugar Refineries, Lirnited, will open their

Total- A*»tg4 Offl offl Aumuet of àtlsl4 *26.000.ffl new plant within the next two months. The finishing"touches,

onvenment Depeat. S50.0» are being made to the machinery and equipment.

JOHN FBNNELL, 'ÔBO. 0. H. LANG, W. H SCHMALZ, Two large hotels are being prornoted in the city and con-

Prasktud Vics-President mgr.-secretm7 siderable residential development is going on. Sussex,

Moncton, Sackville, Chathara, Woodstock, Fredericton, St.

Stephen and St. Andrews, are all showing industrial progress.

Grop Contiltions Botter.

The secretary of the St. John board of trade bas, received

a report from the agricultural department of New Brunswick,

14. H. B.ECK, Manager, indicating a marked improvement in crop conditions during

the last fortnight. Warm showers over a large area of the

APFW"TIQMPGIR AGENCIES THROUGNOUT

Ir" PROV 1 INCB OF ONTARIO ARS TifflTzD province, followed by warm weather, have resùlted in sPlendid

lro"wlro 01«45 Adolobiela Mrffl East growth. All grains are looking well, and the roots excep-

tionally well. It is a little too earl.y to judge the potato crop,

but the acreage is as large as last year, and as a whole they

are looking well. There is an excellent set of fruit,- despite

the. June frosts. The outlook, is for a good harvest in all

crops. The satisfactory conditions of the crops will doubt-

t$É LAW, PNiÔN DOURANCE CO, UngW less exert a stimulating, effect on the general business of the

*W Lownoil IKC«nded 19b M province.

sum»»ýoù smopeýmS infflw in
PIRE sud ACCIDUN'r RIMI; Aboovffl

s

Albul suffliateadog J. IL D1GM ýN1 The Canada Boiid CcmPOration, Toronto, bas issued an

attractive list of municipal bond offerings. This -firm invite

an exchange of securities now held by investors which will

mature shortly or on, which the return is net sufficient.

A Ilydi-o-ele.ctric po et scheme is to be mode to the city
:W, ntreal synfficate, headed by Mr. G. W.

MâWal 
Fire 

1 

COls 

of 
Edmonton 

by 
a M.

imtimemm M 18W Farrell, MO-atreal- It is ProPosed to develop' power on the:

#Md Office WAM L.00, lown. Saskatchewan river at Rockink Rapid5. The Sir John Jack-

Tow em4r, 1911 son enigineeting firm, of London

A»04 Illot 1)00 England. are intrrested.

0" 10 wet in we,@týM ôniario, over 3&MO There is already a Power scheme before the citv coun

having been submitted by Messrs. Sand2rson an'd Potter,

N.Y., and Stanlev Washburn.
5
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The Canada National
Fire. Insurance 'Co.

Autborned Capital .......
Subscribed Capftil 2,055,400-00 ]L'UNION
Paid la Capital ......................... l'IM000-00 FIre Insurance Compny. Llmétad. of PARI$, FRANCE

................................ 1,495,796.00 CRPital fullY 8ubscrLbedý 20% paid UP- ........... 8 2,0W.W0.00
Pire Reserve Fund ......... ........ 211,475.WSUR PLUS TO POLICY HOLDERS .... 1,305,054.00 AUVOPtJIcarbelieniBuamlainnecoorforenimnpmet and aii«i" i' 4.064001ACOM0.0000Total Lottes paid to 81,t Deber,

1912 ....................

Bok'rd of pir'ectors: Canadian Branch, 17 St. John Street, monl9rl2en. n8a&ger- for -citnadto
MAURMU FERRAND, Tarento Office, is Wellington St. Rast,

ppcgideW: CApT. Wx. RoBIN30e, J. H. IrwA'tT, Chief Agent.

- NichOlaB BRwlf- ')' B. sprague.

j(awaging Dirgator. W. T. Alexander-

Dimciors.B.F.Hutching*,B 0. Martin, 19. L. Taylor, R.C., M.P.P.,
S. F, N. Darke. Regina, Sir Gilbert

B. S. Pophanl, M.D., Rogeri,
parker, London, Eng-. Andrew GraY, Victoria, Jonathan

Vancouver. Pirst British insurance Company established ln Canada, A.D. 1804

Generai Fire Insurance Business Transacted Phoenix Assurance Company, Limited
Business Bclicited. - Prompt SettlOment or Loàs"' FIRIE of Lonclon, Englancl ILIFE

Liberal Palley. Total rescurces over Pounded 1792
Head Office, 3M MAIN STREET, WINNIPEG Pite Iôsses

Deposit with Peder Government and*investrnen .t .n 425,M OW

0enaraz Agents Canada for securityof Canadian policy holdersoniyexceed 2.NUOO

Wtn. jý Butler & Co., General Agents for Nova S'eotR'Hatifor, N.B. Agents wanted in both branches. Apply tô
à. pý Churchý Generaf Agent for New BU..,,Ick. St. John, N.B. IL MACI). PàTgRSÇ)N, 1

Branches J. B. PkTERson Manager&

Taienta, Ont. 20 Ring st. west Vancouver, B.C.. Rogers Building

VlctOdl4 B-Cý, 1016 00"rUM=t8t, 100 St Francois Xavier St, Mýntreaj, Que.Alta., 807 centre St. Regina, Bazk., IM Scarth Street
Edmonton, Altft- 58 McDougan at- Ail with profit policies taken out Priorýosint Dece:nbervýW partleipate

in four full vears'reversionary bonus as at 1915.

a éod T. 1 érritory OPen t'a RIght Men
and cant produce applica- THE MONARCH LIFE-- tbo» who know hOw -- always ready to nego- -CO M PANYýi0nq and lettle 1 -policies ASSURANCE

tiaté With men of experience, energy and

enthusi LIBERAL'CONTRACTSUr«ON MUTUAL LIFF, INSURANCE CO- TO LIVE AGENTS
portiand, Maine

FIR13D. 13. RICHARDS. pa,,ns,ý .: fiENRI B. 110lulq, supax"»M Pr&Wdont - Vice-Precidents -
proeuseof Q»bu J. T. GORDON 'N. BAWLF àaD B. L. TAYLdR.ý ILC.F« Managing Dhwtor:

and B»urn ontatio. apply to W A L T B R 1. J *8 B P kt, Stomtary and Actuar7:
a. W. W. STEWART J- A- MACFARLANE, AýI.A,

&qnag«. 502 Meaiti Bldg.. Mdattfal-Fw Ad"" 1. W«b.0 Ontario, apply to B. J. ATKINBOR. HEAD OPFICE WINNIPEG
ber@, 72 Que= St. West. Toronto.

Mamger, 107 manningcham

MONEY W.ESTERN ENTERPRISE imorpomed 1875
WESTERN Ee ve reRulted in another goOd

rWF.7STE-RN ENF-PR-Gy hh-' MERCANTILE FIREryear for' UqSUPANCIE COMPANY
Au 12*IW« OUILmnteed by tim'The Western, Empire

Life Assurance COMPanY
Head ()fflce: 701 Soinerset Block. Winnipeg, Man. Wa. Sjuzident cliA».J. Hmmisou, B. a JoammnE.

Incroase in Asset' Fourteen per cent, p Sectatiry Acting M»&&«

Businesto in Force, Ninetý-fiVe, pet cenL THE wEsTLpuýç EMPIIREIncreffl in
Salary and FIRE & ACCIDENT INSURAMCE COMPANY

VaCancet for producerg as pisýAct Manager. On Authorimd Capital
ac Subactibed CapitalCbinmiésion Colitr tg* APP'y ManagiDg DireclOr

WILLIAM SUIT «ce-41à le s«»tsm Bids, muapffl,

-----------
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The Efficient Company 'à
That servant is termed " efficient" who does weU ihe thing heLOND 0 IN

GUARANTEE AND was employed to do. The Mut-ual Life of Canada, the servant

of the Cariadian people, has demonstrated its efficiency, It has

ACCIDENT COY. Paid to bereaved relatives ................ 6,190,921

U ntited Paid in endowrnents ..... : ........................ 3,326,241

Paid in dividends . ý ý ...... ........ __ _

Mead OtfiS for Canada i Paid for surrendered policies .... .......

M Ë Paid in all ........ l4,258ý499

TORONTO And it abi;ol*üt'e'l'y""th'e pay.

Mumm m 6ub, Established 1869 ment of future obligations ........... « ......... 18,095.939

FMPLOYEVS 
LLARI[LITY

rm»riÀt ACCMRNT COURT RONDS The MUTUAL LIPE ASSURANCE CO-.

BFB"Au INTERiA-L ]RIEVENUE 
OF CANADA

TEAM A" AUTONOBIME Waterloo .... Ontario

D. W. ALEXANDER. Manager forCanada 20, Is therefore -te rmed The Efficient Company."

The Imperïal The Prudential Life Insurance
Company

ýGuarantee & Accident Head Ofilce - Winnipeg, Man.

Insurance, Company
91 We issue Liberal Policy Contracts on ,all

Hend Office: 46 KiNc;-.ST. W., TORONTO, ONT. approved plans.

IMPERIAL -PROTECTION 
In the large increase of reinstatements for 1913

Guarantee Insurance, Accident Insurance, Sicknent ôver previous years -is found evidenceof ýthe

lazurance, Automobile Insurance, Plate Glass Insurance. public favor enjoyed by The Prudential Lif e.

A STRONG CANADIAN COMPANY Some good agencies are open for Hîgh-

Paid up Capital 
$200,000.00.

Authorized Capital $1 00(),Oeo.oo. Class Men. G. IL MINER,

Subscribed Capital 
81:0w,000.00.

Goyernment Deposit, 7 
MANAGiNe DimmoiL.

ALÉËED WRIGHT 
ALEX.MACLEA

PresideÙt Manager & SecretELty The Fed eral L i e
Assurance Co. of Canada

surpassed all records. -Every departinentin 1913
showed the most-gratifying increases, iiicreases
which point most strongýy to the fact that this

Company is for its Poliryholders, firsti last, and

always. That is why Federal Life Palicies sell so

easily. We have Ageticy openinge in Ontario and
Writo the

Quebec for the right Men.

Home Office, HAMILTON, Ontario

BrItish Northwestern. Fîre
Personal Accident Sickneu Insurance Company

om
Employers' Liability Workmen's comperuiation In uranc CoMpar

te 690 -t.1
tef P r

Fidelity Guïirantee ce
Plate Glase 

Head office Winilpog, Can.
Teams' Liability 

pi $579
Subscribeýd'C'ariW $579,680 Capital Paid-up $215,660Automobile Insurince îbéd Ca CMWinCF, Secýýity or

HEAD OFFI Security for PQlicyýolders $635,0W

BDWeD BROWN, Presàd-t SIR WM. WHYTE, X.B., Vk»-Pr«.
Company's Building

65 A a treet Eàst 'B. la. HALIý 2nd Vicé-Pree
del ide S
TORONTO 

F. K FOSTER, Manajing Director
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PART TIt#E LIFE INSUBRANCE MEN

Mr. John L. D. Bristol, general agent of the Northwestern ~ 'SQLJD AS THE CONTINENT"
Mutuial at New York, addressed the Detroit Life Uxderwrit-

pes Assocition on part tiine life insurance men. He cited a Evr ershows a mrke4 incrm.s in the. numboe

nubro instances of the evils of part tixmeism, and spoke Of Poiis o are ounts place~d Vt th Nor~th

Of it as the greatest of alinetives to rebating. He declar -__icnLie

ed tht"eaii w<i1l last juast so long as part timoei andt Th tac is sinfiat

heperism conne. I ilease when li e ixieurance comn- It Pove tha the tiietnyst fiaca s ~taning

agnt, e ecaedwh dsiea low lapse ratio shoiild ron- T 1 .

andattntin o th nersso their generaI aenvies.

anagn cn erelyrbae.Ay ely for rebatn can ~ Head Oice: TORONTQ , AN

4e 
4yddb 

h 
gntapitn ebtn atmr

writ on appicaion.Par timismis te geat etrmen

to he iffsio olie isurnc knwlege ndthecurer o
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Good Retupns Absolute Soeurity MONTREAL TRAMWAY'S SITUATION.

ASSURANCE d%SUN LIFE COMPANY OF CANADA Monetary Times Office,
BIGGESTIASSETES Montreal, JUly 20thý

INCOME OF ALL
Buslu SIN FORCE CANADIAN Montreal financial circleS are again at sea over the train-
NEW BUSINESS COMPANIES way's franchise. That something went wrong a few weeksSURPLUS

Head Omoq ... ... MONTRBAL ago is no longer doubted. It was the conviction on the street
ROBORTSON MACAULAY, Pres. T. B. MACAULAY, Man. Dir. that the matter was about to be closed finally at the city

hall, and as a consequenée the price of the stock of the
train-power company strengthened to around 51. It coin-
menced to break again, immediately, and at the saine time

PROFITS TO POLICYHOLDERS the word went round that sornething had happened. A

THB few days later it was said that the controllers, who in large
part have the matter in hand, had to -give considerableCrow n Life lnsurance '(:O. study to the proposals and that the deal would probably not

Is Paylng Profits th Policyholders Equal ta the Original Estimates. be put through during the present year.
Insure In the Crown Life-and get bath Protection and Profits. The statement is now made that the members of the

Mmd OMce, CFown LIfs BIdg.. 59 Vouge Stý TORONTO board of control have entered intp an agreement not to dis-
cuss the franchise until August 3rd, owing to the fact that
in the interval some of the members will be absent on holi-
daýs.

So far as Mayor Martin is concerned, he is said to favor
a 38-Year franchise. Previous fo departing on his holidaysThe Standard Lifé Assurance Co., of Edinburgh lie is said to have told a friend that he was prepared to give

Batabilshed 1825. Head Office for Canada - MONTREAL, Que. such a franchise and that the terms'included working men's
Invmted Funde .... .... 0 eMM lnv«tmentaunderCau- tickets on Sundays only, at the rate of 8 for 25 cents- He didDepoMted with Cana- adian Branch. wrer .... lg.OWM

dian Gûverý=*nt: and P*VýÉMuz' aver .......... 7fflue not express his views on the subways matter, but it is said
Ometnment Trust- Bmus dechuied ........ eM.» he favors the demand of the Tramways Comp nv that the
@M av" ....... ..... 7.0wM Claime paid ............. 161.00O.M

M. MCGOUN, Mgr. P. W. DORAN. Chief Agent, Ont. city guarantee the bonds,

It is understéod that sonne of the controllers, who, in the
first place showed a disposition to overlook Co-troller Mc-

Donald, who is rezarded as thi- thorn in the fl s', of the
.Tramways Company, are now for some reason consulting

ALC T U A IL IRIKS-'4U ]LT S freely with him over the situation.

am the Test. Endownfflt pollaies in

THýE DOMINION LIFE
are rettirning their holders Interest far in excess et Bank raie. SA.NK OF ENCILAND RATE TO STAY
Imurance at virtually no cost in the ultimàte result. 5

Head Mce .... WATERLOO, ONT. Sir Felix'Schuster, chairman of the Union of London and
Smith's Bank, Limited, at the semi-annualmeeting last week,
gave his uýual review of home and forçign conditions. There
had, he said, been observable a distinct contraction in in-
dustrial activities. But there had been no overtrading.

t best describes the Hence, the reaktion was. not likely to prove disastrous norROCKJ'[J»ýd%%JTTOM 'b*zïtibneuwpoonrdv4tiblach in built tbe anqual
mments of the prolonged,

Concerning the prospects, Sir Felix mentioned the world-]LO N D O N ILIFIR Co @ wide fconomic depression. This, lie said, was due to ex-
IL«»N ... IVANAIDA cessive legislation and to overspending. Wages, too, were

SpIendid oPportuniti« ter ma anxiout ta build. solidly for the future
lwnnm increasing faster than profits, but the decline in commoditv

POLICISS 1*000D As GOLD.11 prices, especially ïn cotton, should stimulate manufacture«s.
Fundamentals, however, were sound and promising. The
abundant harvest in America would undoubtedly stimulate
trade.

Tu COKTINENTAL LIFE INSUU NCE coo The speaker expected money rates to be maintained and
suggested that there was slight probability of a reduction in

require a first-class man as Provincial the Bank of England discount rate this year.
Mawtwer for the Province of Ç>ebec

Write to the Head Office, Toronto

GitORGZ B. WOODS CHARLES IL FULIXK aie OIL COMPANY ISSUE
President Secretary

An issue of £z,5ooooo of preference shares by the
British Union Oil Company is being arranged in London,
This company now controls the Union Oil Company of Cali-

fornia.

The capital will be £6,oôoooo, consisting of £5,ooo.oooThe'Bilidsh Côlumbla.LifcAmii= c Ce* perference shares and £Ioooooo ordinary; and the préference

VAMOVVM, Be shares, of which £i,5ooooo are about to be offered for sub-
Attttml»d CaPito& tliW»" scription, will not only bear 6 per cent. dividend but will

Subsadbed Capital. 1 I.MMM
P»Bmm-l- W. obatrom. M.P.P. rank for 5o per cent, of surplus profits befdre the ordinary

Vmppgmuomt»-T. Et. I4h1ft«ý I. A. Lewis
shares participate.8Mý . P. gaver G«end li. Davis

Lu»rw 0 offéred ta mee AI Md mmbd, ai "bo Earl Grey will be chairman of the company.

THESE'CROP8 ALL RICHT

US19 ""MMNIPAS" COAL"'
HIGIEUT GRAD& OF ANTRIRACITZ Mr. M. H. MacLeod, general manager of the Canadia'n

'Ebe Prme le just thé &àme m *am Northern Railway, who bas been making" -in inspection of
«m«. wby M" bar tbe M"? the company's lines in the West, telegraphs that the Canadiàan

limd Cnom s Pri"ft tubuffl i Northern Railway will handle almost asmuch grain this

là KING 5T.R«T zAsT MAM 5m year as last. The Canudian Northern territory, according to
alI reports, escaped a large part of the effects of the drought.
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AGENTS WANTED
to sell the most satisfactory Accident Policy ever devised.

A new and revolutionary proposition in the field of Accident insurance.

The EQUITY-VALUE ACCIDENT POLICY pays more for everyday accidents-the kind

that réally happen oftenest-gives more real insurance-than any policy ever known.

Backed by a national advertising campaign that will PoPularize it and create a demand for it-it wal

be easy to sell-people will want it.

You can sell three-prospects where'you used to sell one.

Remember-the first man to sell This Policy in your town will be the one to make the money.

Are yEu goinq to'get in on this in your City

Mention this paper when you write.

R LAND QS:UALIIYCOIMPANY
OMPL ot ý]j 1

ERITS ETE NFIDENCE

HOME OFFICE: BALTIMOtýE THE COMPANY THAT'HELPS ITS AGENTS

HANDY BOOK OF STATISTICS.

For those Who use statistics, a new mid-y-ear compilation

containing data regarding Canada, its p.eoples, domestic Lý- , C- A N O T IC E
txade, Iniperial and international relations,. railways and

canals, natural resources, and various factors in the growth

of the Dominion has been published. Nash lrOmPeriLtUrO Controi, Limited.

This volume is claimect to be the first book of its kind

,published in Canada, dealing specifically with the Empire. Public Notice is hereby given that under the First Part of chapter 78 of the

"Imperial Year Book." $i, paper; $i.5o, cloth. Imý Revised Sýatutes of Canada, 1906, known 28 "The Companies Act," lettersPatent have been issued under the Seal of the secretary of stateoiCanada,
perial Year Book, 402 Coristine Building, Montreal. bearing date the 8th day of July, 1914, iýcOrpOrating william Marshall. consuit-

'ng engineer.,Geo ge Patrick Reid, bond broker, Nathan Edward Nash, mechani.cal engineer, Florence Moore Dillon and Nita McParlane, stenographers, all
of the City of Toronto, in the Province of Onýarto, for the following PurPOýes
Viz.:-(a) To manufacture, buy, %ell and deal in steam, wRter- gas and electricai
sPeciRlties, including thermostats and other machines and aPPliances for auto.

COBALT ORE SHIPMENTS. matle con ÉrOl Of steam, water. gas and electricitY and for regulating tempera.
ture Pressure and energyý (b) To acQuire by Purchase or othe -isefrOfn the saidNathan Edward Nash all patents granted or to be granted to him in Canada forThe following are the shipments of ore in pounds from all inventions made or to
and appliances for autornaticncontrbayl ha'nMd Of thermostats and other machines

Cobalt Station for the week ended july 24th:-Chambers and energy and regulatio. Of temPerature pressure

Ferland, 6oooo; McKinlev-Darragh-Savage, 86,iW; Cobalt use of, seil and dfo' MI' InP'Ovcrnents thereon and to hoJd, use, license theispose of the same: (el To Pay for the said patents or anyPrOPertY acquired bv the Company wholly or partly by royalties or by the
Townsite, 85,700', La Rose, Scji6o; Dominion Reduction, issue of Paid-up and nOn-asses,;sLbie

Hudson Bay, 152,670; NipiSSiD'-, 26o,520- Sec',Urities o shares, bonds, debentures or other

Company, 85,7oo; 1 the Company; (d) To pay OUI: of the funds
;;ýents Sincý and expert es incurred in the incorporation and organization Of the CompanyBeaver Consolidated, 64,510- The total ship a of the ComPany ail castsand in the licensing

lbs., or 112,468 tons. shares.. le) To do ail o of "me in RnY Province of Canada and in the sale of

january ist, 1914, are 22,693,603 ther things which MRY be incidentai or conducive to the

mp produced 158 tons, valued at ?316,217; attain-ent Of the -aid PurPoses. The operations of the compàny

In ic)o4 the ca on throughout the Dominion of Canada to be carried

valued at $1437,106; in 1906, 5,835 tons; in Temperature Control, Limited,- and el-ftwhere bY the name

in 1905, 2,144, 
with a capital st Of " Nash

in IgO8, 29,36o tons; in igoq, 2o,94j tons; divided into 400 shRres Of one hundred dollars eaý1cI.1 DfdiOrtYcthhof-sand dollars,

1907, 4,850 tons; 
ness of the said , the e place of busi-

in 1910, 34,041 tons; in Icili, 25,089 tons; in IC)I2, 21,50(j Ontario. company to be at the City of Toronto, in th. Pro,ý,i.ce of

tons; in 1913, 20,261 tons. Dated at the Office of the Secretary of State of Canada, this 10th day or

-------- THOMAS MULVEY, Under-Secretary ci State.

In connection with the plan of reorganization being fol-

lowed by holders of the first mortgage bonds of Unitv Build- T ' he shiPrnentS of steel rails which were shipped to SUth

ing Limited, it iS stated that holders of a total Of $25g,900 Africa from SYdneY, Nova Scotia, andýthose which are booked

nds out of a total outstanding of $295,000, for delivery in th, near future, are a Source Of good ad-

Of krst mortg9ge bo . vertising for Canada, and all the South African nýWspapers

have subscribed to the new plan. The bondholders' committee

-have already been offered a loan to cover the necessarY financ- are giving this itenl of Canadian export cOnsiderable Promin-

ing. The sale of the property by the liquid'atoi- takes place ence. The rails are being deliv£red at Durban as they are all

ýon the 3(yth inst. 
for the Natal main line.
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Robb Corliss Engines
A simplified valve gear, multi-ported valves, short Half as many parts to wear, no Springs, no dash

stroke and compact frame permit a much higher pots, no latches, no cams, no disengaging parts-

speed than regular Corliss gear. but Corliss steam distribution and small clearances.

International Engineering Works, Limited
WORKS - AMHERST, N.S. 39-64

Montreal Toronto Winnipeg Calgary Edmonton Vancouver

TEXTILE BUSINESS IMPROVES

Mr. C. 13. Gordon, president of the Dominion Textile
Company, states that there is a noticéable improvement in
the company's business, and that he believes a gradual im-
provement in all industriais is taking place. Mr. Gordon M a n u fa c tu re rs
says that the companys orders had made a good gain in
June, and alse that although it cannot yet bc definitely stated

whether july will do as well, he thinks a slight increase for

that month would be shown. 
Let us tell you about the industrial
opportunities offered by the City of

A repprt of the earaings of the street railway of Port

Arthur, Ont., for the first six months of the year showcd a 1 NA
net loss ýOf $20,709-74. The gross earnings for the six

months amounted to W,35o.5o and the operating expenses

to $51,905-72 leaving net operatiriz earnings, arnounting to

$14,444-78. The reserve for accidents and interest and sink

ing fund to be paid amounted tO $35,154.52, making a net Saskatchew an"s Capital
loss Of $20,7474.

Twelve railway lines radiate froin

Regina, makiing it une of the most

NIUSKOKA LAKES. 
important industrial centres in West-

ern Canada.

Do you wish rest from the brain fag of business, the

exhausting demands of city social life, or the diversified FREE-Booklet of views will be sent on request.

experience of intermingling social gayeties with relaxation, F-NQUIRIES wili be promptly answered by -

recreation and sport ? Muskoka will supply your wants-

clear &kies, rarified atmosphere, healthy climate, placid As to indugtrW For booklets of viewsand

-waters, where sunny days may be dreamed away in a dainty opportunit.ies- general information-

r-anoe,.glistening stretch:ès of sandy beach where one may Indu-strial. Pubdcity
disport- himself in limpid waters, lovers' paths througb the

fragrant wood or mouiitainous rocks to be climbed. Here Commis.sioner- Commissioner
-are peacefui country homes, cazy island cottages, or the

modest hotels, or popular resorts where
villas of the affluent, REGINAI SASKATCHEW AN
the fashionable and wealthy congregate. -C. E, Florning,

District Passemger Agent, Grand Trunk Railway, Union

Station, Toronto.-(Adv.)
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CAAINPAeJEwC STOCK D4JWN - October recommend to the shareholders that the authorized
ordinary~ share capital be made to coiiform to the amount for
which the company lias a legal warrant se as te provide for

When Will the Bottom bc Reached?-Maretth company's future capital requirements as and when theY

TakThere is no, declne inthe populait of the Caniadiaia

Th elieo CndanPcfi alwYsoc otius Pacifie Railway 'as an institution, npor in its stock as an ina-

THw h decia Caadiar' Pacific Railway stock cotin vest-ent. Recent evetits, however, have made wary for the
mra d1 (J ~ ad~c oi]waydra ysterday?" time being at least, those who dodge in and out of the stock~

isacurrent m~arket clsic opaije withi the prceof 28 m~arket. Whatever is the inside story of the present ineve-
at wichte ok was the hero of the iternatioa makes ment, the general condritions of the market and the host of

iprice to-day of aru4 zïo looks wobgoni. Mn aiion u»favorale factors in the inaternational situation, naturally
of byer ar redy iththecas tapurhas, bt tey ant have a strong tendency ta depres Canadiara Iacific Railway

ta e sretha th botomof he resnt eclne as een stock. Crop news is anther factor Thenagan the trade
reahed Soe tougt wongya fw mnth ag, tat 00 and finanil depression in Canaa does net hep atters,

wasthebotom.It s aticlis sujec fo evn te mst especialIy as this stock is.rgre by. sa may t home and
adrot mrke prphet Prdicion vay asta henthelow abroad. as thae barerneter of condition~s in th Doinion.

cauesofth dap Oiema sys iewil uyaferth cl- Van I*#ms's Advo.
JaPS inthemaretsdueta he frstsho beng ire inIn London the other day, Sir William Van Horne, wlio

Ulstr. noter ayslie illbuywhe th stok picereahes is iraterested considerablv in Canadian Pacific Railway stock,
15oandat he resnt ate itwil no tae lng.Anoher said .- "1le irailway is- just as good as ever it was, and4

wel inormd mrke opratr hins tat he ottm wll ot althougIh there is a reuto i~n trffic co1UptiXe with a ms

One ting s cerain.Therebas ot ben th attrctiv period 1.ast Year, tere is not the sligbtest reason
for any falU lu the shares, and thqoe who take advantage of

speclatve lemnt n Cnadan aciic ailay toc duing the fail -will~ reap xrich beraefit.ey

not isue n cnnetio wih te cmpay'slans nt lngMa-ny People agre -ith Sir- William, but they are wait-
ing until they~ are sure tlat the low figure~ ias been rached,->

agoha adepesin efec uonth prceofth stck -he anid that is a difcltges

new beng ecevedbyalltheintrnaionl naretswit Inthementie, he ropeti hartof ir odoph
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OTTAWA.-The Captai. of Canada

Balance-sheet, Pecember 31st, 1913
CURRENT ASSETS. CURRENT LIABILITIES.

ACTIVE AND AVAILABLE- FLOATING-
Cash in Bank for coupons ........................ $15,007-86 Coupons due and unpaid as r Bank Book ....... $15,007.86
Cash in Treasurers' 11ands ... . ............... _. 1,460.01 Balance at credit of t3choGlsýý.. .. ......... 17,143.38
Cash on hand, Electrie Department .............. . . 2,672.78 Accounts payable Electric Depar«t'm"«e*n«t."* ......... 18,397.10
Cash In Bank, Electric Department ..... .... _». 99,461.38 Spark Street Pavement Transfer ................. 1,250.00
Clash In Bank for Schools ......................... 88,092.22

BANK OF OTTAWA-
UNPAID TAXES, RATES, AND ACCOUNTS- Loan on General .................................. $248,629.46

Collector's Rolls, Taxes, and Local Improvements $271,008.62 Loan on Water Works ............ ***«** ..... »*'«' 90,761.01
Advances due from. Schools ................. 6,777.57 Loan on Local 1mpýrovements ..................... 1,058,236,44
Treas. Arrears of Taxes .................... ... 8,057.97 Loan on Generai Debenture Account .............. 149,431.86
Unpaid Water Rates ............... .......... 22,947.45 J_ýoan on Water Works Debenture Account ........ 169,150.14

,Uùpald Electrie Light Accounts ..... . ....... 35,000.00 UNEXPENDED DEBENTURE BALANCES-
ADVANCES ON CONSTRUCTION-

Locial Improvements in progress .................. $1,0ý58,236»44 Water Works Department ........................ $43,242.50
General W orks ... . ................................ 149,431.96 General Account ................................... 39,498.35
W ater W orks .......... ...... > .................... . lu ,150.14 Electric Department .............................. 99,461.38

Balance ........................................ 115,878.34 Schools Account ...... ................... 102,47316

$2,052,682.64 $2,052,682.64

Whie Ottawa's current assets are $115,378.34 less than current
liabilities, the greatest defleiency le $134,0-00.21 In water works,
whieh Is accounted for by extraordinary expenses In Improve-

SUMMAR mehts When one considers that Ottawa bas an excess ofY OF BALANCE- $2,632, .738.79 In capital' assets over capital liabilities, besides au
Dr. a$sessed value in ratepayers' properties of $100,000,000.00 for rev-

DefIcIt in Hospitals, 1913 ............ .$2,375.10 enue purposes, it can easily be seen that any reasonable deflotency
in the current operation of one year can easily be taken cars of In

Deticit In Water Works to December the future.
31et, 1913 .......... . ............... 134,0N .21 $136,375.31

Cr.
Surplus General Fund, 1913 .......... 857.61 CAPITAL LIAWLITIES.
Surplus Street WaterJng, 1913 ....... 2,008.99 BONDED-
Surplus Electric Light, 1913 ......... 25,365.10 28,2-31.70 Water Wàrks Debentures ............. . ...... ... $1,629,27517

Electrie Light Debentures ........................ 650,000.00
$108,143.61 Corporation Debentures (Inc. C.S.L.1.) ............ 4,994,708,25

Publie School Debentures ......................... 1,079,436.08
Difference of $7,234.73 would be In estimating rolls for Colleglate Institute Debentures .... . .............. 825,000.00

discounts, remissions, etc. Local Improvemerit Debentures (R.P. ghare). . .... 1,710,422.11

$10.388,841.56

LESS
CAPITAL ASSETS. Sinking Fund, 1909, Cash ., ......... $38.90

Sinking Fund 2, caish ................ 825,579.26
FIXED ASSETS-- Sinking Fund, Local Improvetnents, ... 253,122.79

Sinking Fund 2, Inventments ........... 1,119,018.52
Land, Buildings_ Furniture, etc .................... $3,069,825.00 Sinking Fund, L.I. Investmentz ....... 524,616.97
Public Schools and Collegiate Instituts ............ 1,648,097.00
Water Works System ............................. 3,362,M 00 Sinking Fund, in The MoIsons Bank.. 8,635.17
Electrie Light System ................ $713,357.36 - .2,726,011.61
Iess Reserve for Depreciation......... 156,728.80 556,629.06 $7,662,829.95

PASSIVE-- MORTGAGES PAYABLE-
Bridges .... -........... -.......................... - $158,600.00 Lansdowne Park .... . ............................. 138,000.00
M ain Drains .................................... 669,900.00
Ratepayero' Share, Local improvements (uncol- $7,800,829.95

lected) ........ ............................. 932,682.35 Excess of Capital Assets over net Debenture Debt
and Mortgage LiabilItY ......................... 2,632,733.79

SUSPENSE DEBIT-
$10,433,663.74

Discount on Debentures (to bc amortized during
term of Debentures) ........ - ................ » $35,630.33

$10,433,563.74 SINKING YuND LIA13ILITIES AND SURPLUS.

Reserve to meet Sinking Fund requirements--
Cash S F. 2 ................................... $8M ,579.26

SINRING FUND ASSETS-- Cash L I. S. P . ............................... 253,122.79
Caah S. F. of 1909 ....... 39.90

Accumulated SInking Funds as per Debenture Cash in The MoIsons :àa"n*k' 'n't«onburgh
Register B.F. 2 .. ................................. $1,919,046.50 Debentures . . . ............................. 3,635.17

1ýL S1F . ..... 1 ...................................... 721,518.57
Surplus ...... - ................................. 85,446.64 LNVESTMENTS--

$2,726,011.61 S. F. 2 ........ ................... » ................ 1,119,on .62
1'. F . ..... - ................. . .............. 624,616.97

TRUST FUNDS. 
$2,726,011.61

Amounto deposited w1th City Treasurer au guarantee TRUST FUNDS.
on 0optracts ........................................ $23 1 204.82

Deferred Payments .................... 116,887ý07 Reserved In Bank of Ottawa to meet Depoolte In
FIremen'a Benevolent Fund ......... 2,910.53 Trust ............... ............................ ... $142,452.42

$142,452.42 $142,452.42
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OTTAWA.--The Capital_ of' Canada
T'FÀýVA thecaptal f te Doinin ofCanda, a gv- stirnated Revenue from ail sources, as' follows:-

for__ toles and > aopo8 0fuei of eMghte Alemn 10.831,193.8 Yer previous.

Otaw hs narsofoer5,00ares, oyxne bier own wêter Ta.xes................. $1,845?,7350 $1,51.0,72,5

wors ad eectio igh syter, as bou 20000boues,84 uble ater Rates ..,....... 360,800.00 248,640.36

buidin s,24 ubie ch ols 2 sea aSh os three h 84 scoos lectric Igt ... ý......186,220.65 168 20.65

on nvest ad aou 0colgsoe fre lb lgh an ne* Casual R eenue ...... 13, O0 47,172.52

pa lam n a y i r ry is e lo0a fue r e.6 chrary s a bd out __ _

12 onvnts 22chaitale nsttutons 24hositas ad aylu s,$2,521,594.15 $2,092,763.03

62 hotls,8_ 
w ei arhl t b ues

about ~ 72pl&l resaurnt and r es 11
192 ndutris, lveda ly ewsaper, 1 thatrs ad a useentTotal Etimated Revenue, 1914 ........ 2,749,20.2

place, ar ent buses over30 cubsTaxationi P.S. $20-S0 per $10 and S.S. $25.4 pe $1,000 o

70 ap 19t Goenet4 ul- sessment as follows:_

Ins 3prs ee tanriwy ne gthe city; eight water 8%nra Rae.........

Drveay 4 mle o eecr e sre ra laic ~vr1ae Interest and Slnkinw- Fflnd.....,...... 38/10 mliIL

88 cas daly, 54 m les o strets,159 iles f waer m insHosp t8 U8lts ... ........ ..... .. /10 mlli.

branhesagaist 3 tn yers go, 1,00 tlephnesln ue, verPublie Schoo0I ........ .............. 54/1 Om les.

Ottwa as verfiv miesof hitwayligtin. EBENTURE SOLD FOR~ THE~ PAT TREE YEAS.

B n laig ,11 ..............$0,6,0.0 1911. 1912. 1913.

cu tm e e u ,11 ........... ,7,4.0S h os .......... 7,0.0 $0000 28000

Posal ecepts 193 .............. . ... 13615 Vae ok ...... 5,0.0 3550 1,0.0
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ISSUE OF

0300,000

Howe Soun(d & Nortliern

Development Company, limite(1
(of British Columbia)

6%, DEBENTURES
Dated May 1st, 1914. Maturing Dec lst, 1915.

Redeemnable at Par (100) with, interest.

Principal and Interest payable at
Vancouver, Canada.

Denomninations of $100 each.

This issue is secured by the Assignment to the 'Trustees for the Debentur Holders of

certain moneys to become due under an Agreement of Sale between the Howe Sound

and Northern Railway Company and the .Howe Sound and Northern Detrelopment

Company, Limited, and the Pacific Great Eastern Raïlway Company and the Pacific

Great Eastern Developing Company, Limiteil. This Agreement requires the Pacific

Great Eastern Companies to pay to the Howe Sound Companies the sumn of One

Million One Hundred Thousatnd Dollars ($1, 100,000) and Interest, of which'Six Hun-

dred Thousand Dollars ($600,000) and Interest have been paid, for which certain securities

under the Agreement have been delivered.

These Debentures are a direct. obligation on the purchasing companies

We are authorized to offer $100,000 of these at 95 and accened interest from

the ist June, 1914.

We shall be pleased to supply further information orn àpplication.

Yorkshire Guarantee andSecurities

Corporation, Limited.
YORKSHIRE BUILDING, - 'VANCOUVER, B.C.
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DFEBENVURES -FOR -SAýL.E
PARRY SOUNdD, ONCARIO.

CTY OF OTTAWA. Tenders will bc received by the Town of Parry Sound,
Ont., up toi and iludi4ng )onday, August 3rd, igi4, for the

9#BSAk purchase of the following- issues of Deetures:

Bylaw 422 tQ Iniprove Roads and Construct Concrete

Tenersaddessd t "Te Cairan f the Board of Walks. Amuit $26,oD>o. Rate 5ý pet cent. for 20 yeaxu;

Conrol" ad mrke "Tndes fr Dbenure," illbe BYlaw 423 tO erect aWaer Storage Tank. Arnount $7,00

recivd y heCiy o Otaa ntl p..,onFrda, he Rate 5 Ypercent. for 3o year; and Blaw 424 tO Etn

i4t Auust 194, or he urcaeof$35,379.06 xc.-year Waterworks System $i,ooo. Rate 5ý/ per ceut. for 30 year5.

debntues -$50571112o-eardeentre'; 57,OW0030- All repayable in annual amounts of Principal and In

yeardebntues.teret. Debentures ail issued with couponse attached f or

Thyaealalail f-h iyat large, $965,95o.I7 annual J P. RQUefT9

bearintres at4ý/ pe cet. ad $9coobea inTreW a J. DI~. OGT

5 per cent. Treasurer.S
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DIVIDENDS AND NOTICES

UNION BANK OF CANADA THE ROYAL BANK OF CANADA.

DIVIDEND 110 DIVIDEND No. 108.

Notice is hereby given that a dividend at the rate of Notice is hereby given that a dividend of Three per Cent.
8 per cent. per annum, on the paid-up Capital Stock of this (being at the rate of twelve per cent. per annum) upon the
Institution has been declared for the current quarter, and paid-up capital stock of this bank- has been declared for the-
that the saine will bc payable at its Banking- House in this current quarter, and will be payable at the ba-nk and ils-
city, and also at its branches, on and after Tuesday, the
first day of September next, to Shareholders of record of branches on and after Tuesday, the ist day of September-

Aug-ust 17th, 1914. next, to sharcholders of record of i5th Auguqt.
By order of the Board. By order of the Board.

G. H. BALFOUR, E. L, PEASE,
General Manager. General Manager.

Winnipeg, july i5th, 914. Montreal, P.Q_ July 21, ioi4.

BANK OF MONTREAL

Notice .is hereby given that a Dividend of Two-and-one- BRAZILIAN TRACTION, LICHT AND POWER
COMPANY, LIMITED.

half percent. upon the paid-up Capital Stock of this Insti-
tution has been declared for the tÈree months ending 31St
JUIY, 1914, and that the saine will bc payable at its Banking (Inoorporated under the Laws of Canada.)
House in this City, and at its Branches, on and after Tues-
day, the First day of September next, 'to Shareholders of Notice is hereby given that the Board of Directors of the-
record Of 31st JulY, 1914. Company has dýclared 'a quarterly dividend of 134 per centý

By order of the Board, on the issued Ordinarv Capital Stock of the Company, pay-

FREDERICK WILLIAMS-TAYLOR, able 2oth August, ic)i4, to all shareholders of record on thc

General Manager. registers at the close of business on the 3ist july, 1914.

Montreal, 2ist july, 1914. Dated a.t Toronto, Canada, i5th july, 19,4.
J. M. SMITH,

THE MEXICAN LICHT AND POWER COMPANY, Secretary.

LIMITED.

Notice is hereby given that Coupon No. 23 due ist
August, 194, on th,ý Five Per Cent. First Mortgage Gold CONDENSED ADVERTISEMENIS
Bonds of the Mexican Light and-Power Company, Limited, Advertisements on this page will be accepted hereafter at the following

will be paid on and after that date at the Bank of Montreal, rates:-'*Po,3itions Wantecil, advtsý one cent per word each insertion . 1
Positions Vacant.- "Agents or Agencies Wanted advts. two cents per

NO. 47 Threadneedle Street, London, E.C., and at the saine word each insertion, ail other advertisements, three cents per word

Bank in Montreal and New York. each insertion. -À minimum charge of 50 cents per insertion will be
made in each case.

Dated this 24th day of july, 1914.
For the MEXICAN LIGHT AND POWER

COMPANY, LIMITED.
U. deB. DALY, INDUSTRIAL FIRM with good record desires abou:

$10,000 more capital. Good earning power and substantial
Secretary. surplus of assets over liabilities. Splendid opportunity for

private investor. Assured income of seven per cent. on pre-
THE CANADIAN, 13ANK OF COMMERCE ferred stock, with good prospects of dividends on common

stock, which would bc given as bonus. Address Box 363,
DIVIDEND NO. 110 Monetary Times,. Toronto.

Notice is hereby given that a quarterly dividend of z34 CHARTERED ACCOUNTANT, Canadian, agp 36, wi'de
per cent. upon the capital stock of this Bank has been de- experience during ten years' independent public practice,
clared for the three months ending the 31st August next, and aiso law and engineering training, seeks engagement with,
that the saine will bc payable at the Bank and its Branclies on chartered accountant firin or as chief accouritant with finan-
and after Tuesday, ist September, T914. cial or manufacturing or public service corporation. Cap-

The Transfer Books of the Bank will bc closed from- the able manager and correspondent, active, successful; charac-
l7th to the 3 1 st day of August next, both -days inclusive. ter and standing of the best. Readv September. Address,

By order of the 13card. Box 365, The Afonetary Times, Toronto.
ALEXANDER LAIRD,

General Manager. FIRE INSURANCE INSPECTOR wants position; sev-
Toronto, july 17th, igi4. eral years' experience from Coast to Coast; controls consid-erable tariff business; good record as canvasser.-Box 367,

CANADA CEMENT COMPANY, LIMITED The Monetary Times, Toronto.

PREFERENCE SHAREHOLDERS GENTLEMAN, good organizer, with seven years'
financial eXpOtienCe in Canadian Investments (in Canada and

DIVIDEND No. is England), wishes to represent sound Canadian Investment
or Trust Company in England, Highest reference. Salary

Notice is hereby given that a dividend of i Y4 ver cent.
for the three montÉs ended june 3oth, 104. being at the and commission or English Office profits. Apply L. W. S.,

Pre c./O Clougher Syndicate. 17 Cockspur Street. London, Eng.
rate of seven ver cent. per annum on the -paid-up ference
Stock of this Company, has been declared. and that the
saine will be paid on the 17th day of Aueust next to Pre- Horinibrook, WhIttemore Allan
ference Shareholders of record ist day of August, 1914. iceneral "furonfe aind Morwàtge A"Int* CALGAZY

The transfer books of the Company will bc closed from Delaware Underwrlters, Philadelphla. Fquitable FIre & Marine Instirance
August ist to i6ih, both days inclusive. Co Germaria Pire Ingurence (o. Af New York. Natinnai Provincial

plate ales«& General 1 nuý,ince, Co.. 1,td. Nationiit Surety Co of New
By order of the Board of Direètors, York. Rochester Germun Underwrit", Agency. Yorkshire Tniourence

H. L. DOBLE, Company Limited-

Secretary. Agonis wanied ai in Alborta& Sathoichevait.
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INDEX NUMBERS, BY GROUPS, OF BUILDING PERMITS-

COMMODITIES COMPARED

DEPARTMENT OF LABOUR FIGURES) (DEPARTMENT OF LABOUR FIGURES)

INDEX NUMR13RS
fi.

June Ma June JU JUNE INCREABB

1914 igli 1913 1914 1913

ORMNi AND FODDERB:
GrIÈnSý Ontario ........ -... ............... 6 14Q.4 14S.9 135.4 NovA SCOTIA: 8

Weste , ...................... 4 135.8 131.3 124.3 55 656.
Fadder ........... » .......... ........... 5 161.6 165.114 131.9 Sydn y ...... ......... .............. 21,585 77 211 '5

Ail .................................... 16 150.8 li9.7 132.2 HalifL ...... ........... 25,620 135:,effl 109,87

.................... .. ............ . ........

Il. ANIMALO AND MEATB:
Cattle and beef ............ .... ..... 295A 2M. 0 IN. 8 NEw BRUNSWICK:

Hogs and hog products ............... ..... 6 171,.4 170.2 186.2 ... .... 19,8tà 225

......................... 166.1 lh2.4 185.4 St. John .......... ........... ............

Sheep and m utton 255.il ................. .... . ' ...... .... .... ............. .. ........

Poultz i .................................... 184.7

...... ........... .... ............ 17 199.0 19; .5 188.8 QUEBEC: 289260*

DAiRy PRODUCTS .............. ............. 9 133 ý .2 13*2.9 137.0 Quellec ......... .................. 177,NO 466,250 86:100
Three Rivera, .............. . ...... ... 140.5ffl 54,450

FISR -
Maisonneuve .......................... 176,600 241,VFA 65 ' 151

148.4 I54.ý8 
1.941596 2, 334 ffl*

Prepared fish ..................... 1 .... ... 6 14q.4 Montreal ....... ....................... 278,44 83;740

vecoh fish .................. ............. - 3 157.5 150.6 169.9 W estmount ... .......... ............ 212.w l 128,940

A il ............ ... ........ .- . ..... 9 I52ý0 149.1 IGO.8 ..... . ............. Il. .. .... ..... . ........... .. ... ......

V. OrMER FOODS: ONTARIO:

(à) Fruits and vegetables 
5SS650 is 180*

Fresh fruits, native ......................... 1 f 119. 7 § 175.4 ti2l 4 Ottawa ......... -...................... t35,575

8 Brockville., ....... ................... 
1350 8'a 4:1944*

........................ 3 91.7 M 
94 63*

Fresh fruits, foreign .6 12? 16:7P-, 49.9m

Dried fruits ....... -.............. .......... 4 iisii 118.9 108 4 Kingston ................ ...... -...... 177

Fresh 

66 9 
Belleville 

......... 
.....................

vegetables ..... ....... « .............. 6 1P4.5 D4.5 1 13,4.i2 1. ' 2. 19,144

Canned vegatables .......................... 3 97.7 97; 7 IZ.5'2 Peterborough ...................... 1 1.4m 9iSC6

... 
Toronto , ............................... 

1 19.4115

Ail - 16 13().9 IWA 128.8 
2»5,051 ffl o 928

(a) 
St. Catharines . ....................... 13M55 53,720 i0ffiffl
Welland ....... 46,9ý6 31,9:6

Breadstuffs .......................... 10 123.0 123.5 123.4 
177 9W*

Teaco 4 107«7 il5.1 Hamilton ......... 77:7W

ffee, etc ............. ........ 107.7 ......... ..... 372j(A ffl.00

Sugar, etc ................................... 103.1 'A-Ô 114.7 Brantford .......... ... . ........... 26,35 103,771t 3 325.

6 

G alt ý ......... 

..................... 

31,qlfl

condiments ....... ............... 6 101.7 101.7 P9.6 18:185 48>0

Ait ... ' ..... .. - ........ -............. 25 118.4 112.8 115A Preston - - ....... ............. 1. 0(10 49,700 :12,785
Guelph .................. 6 1: 1% Ili 3 3s.ý

Bertin ....... ...................... «'» el 42:675 80.283

VI. 
Il 9,0 M

WoOllens ....... - ........................... 5 115.0 I12ý9 134.0 Woodstock. 307 4 2p7 83,415

113.0 Stratford ............ 7ýlýé,45 45.'i3Ü 31,512
Cottons ......... -......... ........... ..... 4 147.1 144.9 197.165 im ,651

Silks ........................................ 3 93.8 93.8 87.4 London.. .......... . ........ %m

231.1 210..1 St. Thomas ........................ ýr2 7:*5 27,100 11,825
jutes... - ................ -....... ........ 2 226ý1 .12:225- 10,400

Flax products ... -............ ............. 4 111.7 114.1 114.1 Chatham ......................... : - 115,4150

OlIcloths ..................... ......... 2 104.7 104.7 104.7 Windsor ......... .............. .... 67*0 183.175 320

AU ............ .......... -.... ... 20 Ilb.5 IM-3 129.5 Owen Sound ............................ li,650 01330 4pu55* 1

North Bay ................. ....... 61,11vo 114,015 20975

Vil. RIDES, LEATHER, BO(M AND SHORS Sudbury ..... .......... - ....... 121,2m l of) n5 37Ï,478*

Hides and tallow .......................... > 4 we.6 %à .9 180.5 Port Arthur ............. .... 110,417 5":," .......

Leather ............... .......... »,.«.ýý .... 4 151.4 161.4 151,4 - ................ ..................... .... . .... .. .......

Boot8 and sho« ... « ..... -......... ........ 3 IM.7 155-7, 156.7
........... -........ 172.6 1-2.4 163,2 MANITOBA: 2M, 1 ôb'l'

W innipeg.... > ...... .................. 11560,*.Y 0 I.Q43,350 26 i,350

VIII. MErrALa M40 IMPLUMISNTB.' St. Boniface, .... ............. 127,150 161 fiffl IIýYû*

iron and steel .......... -........... il 99.3 9ýj.7 104.6 Brandon.. . ............ . ......... 61,2ffl 182'769

Other m etats ..................... ......... 13 119.5 119-7 jal. 8 Dauphin ................ .............. 5,SÙO I2.6'ýli

1 m plfinents . - ý .............................. 10 106.9 106.9 165,il ................ « ........................ ............. .

AIL .............. ....... ... « ... 34 109.4 IC9.7 115.3
SAZKATCHEWAN!

[X. FUEL AuD LIOHTING * 
m3s 846*

Fuel .......... ............................. 6 121.7 I23ý6 13t..9 Regina ......................... 175,150 -qI0,905 4 0*2kgl*
Moosejaw ....... . .... .... .. . .... 561.610 62*400

Lighting ..................................... 4 92. ? 92.2 92.2 
.0

Ail , ....................... .......... in 99.9 111.1 115.9 Weyburn ..... S'soo 2^,5'1)70*
Prince Albert..«.': 34,600 112'6100
Saskatoon .... .. ................ ldi,,7ffl 219,1l10

Lumber ..................................... 14 184.3 Igt.5 18,1.0 North Battleford .......... 15,110 862,«

materials ........... -.... ». .. 20 Il() -1 111.6 112.4
Plainte, clin and glass ....................... 14 140.6 140.(J 141.1 ALBERTA: 756 EW

Ail ............... ............. 48 140. e 141. 8 142.4 Medicine Hat ......... ......... 1,04:1,8M 246.'oâô

Edmonton ........... - ........... 0.75U 1. 4 2q.mo

Furniture 146 6 147.2 146.6 Red Deer ... 12.50 81,020
Lethbridge...:::,. 24,110

Crockery and glasswam .... ............ 4- IW.9 IZO-9 IqD.q
Table cutlery .................... .... ..... 2 72 1 72.4 72.4 BRITISH COLUIRBiA
Kitchen furnishings ..... > ............ ..... 4 12Î3 124.6 117,8

Ail ............... 1 ....... « ............. 16 128.0 M -2 126«2 Nelson « .... ................... 000 l,6N
............. ::. -

ý42
Verrim ............... 9,2M 37.ý 28.4926

lui. DRVOS Ax» CHIRAACALS ...... ...... 16 111.5 til.5 112,9 Kelowna ....... .. « ............. ... 600 fli,613

Kamloops ............. - .... AI le.6011 3 9àD*

Xiii. MlgSLL"BOUS; 
New Wéstmi . ............. ib 17f) l,39ýQ7A 114:70P

Purs ..... .............. ....... ........... 4 M.9 2411,4 W.1 Vancouver 1 ý ....... » .... â7ý:985 9(j8 881 8w 0: 66

Liqtwrs and tobacco ........... ............. a 187.0 ls*d ý.() M .7 Point Grey ................. .... .. 92.6m

Siindries. .......................... -..... .. 7 108.8 1%.8 113.1 Southvancouver .......... . ........ Q7 729

A ...... j ........................ 17 le là 170.7 North Vancouver ...................... 1ï:880 1 L'tiflo $8,970

- - - - victoria ....... ............ .... 22q 740 3"'993 1 ýti.ims

AU commodities ................... -......... ..... 135. 2 136,2 lgô,i Nanximo ......................... . 7'5(,o 11,000 3.ffl
«' 1 " .: ::«* - 2 34,3500

Oak Bay. - ............. 58000

Nine commodities off the market. fruits, vegetables, etc. Prince Rupert ............... 31,915 iô,.2w 2 peilà

Strawberries. 
*Decrease

STOCKS AND BONDS TABLE-NOTES

4*11 ôompani« nitmod in the tableswili of ail circutarziuued tothéir Sharebold«&.mnd by notibing un of any ftror

in the 9"S.
M lytth pays rw r lar di videal. They M" PISZId.--Iu& 4x! eau. 4%. 1408, 1 lý , à ie, '1% - 1 Io. Io% - 1911.120%. 1912. lm

mkm#r*el =p (cloulwed Ma"111 ) furnimbed by or.«« A C4moecy. 12 St Swillament 8tÎýot Mentrisal.

91 »wýM of this was reddieme4 A,,rl est. 1913.

fqgm in bf"kem ladicate in faenotes date on which bocim @Io» for divuenàî,,W*.

1 «ai;iîda itýM-Coupaii due 42ri. 1. 1114. UriPaid'. C.%ný Min. Rubbu-Int«est due Jart. t' 1914. unoaid. Forest mille - B-Cý-Int4r9àt due J=. 1. 1913, and si" ý unpaid,

rAlm sun«lor Iron-Inte"ýet due Jaly 1. 1913. uncald. North. Light omd Powar-gnter«t being paid in deferred warrant%. Octan %ils-interest dge July 1. 1018.

«odoinceunoaLL (A«CanadianS«uritiesinLôndoOP29&Il
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DOMINION SAVINGS BANKS POST OFFICE SAVINGS BANKS

DR. MAY, 1914 CR

Deposits Total Withd 'anc.e.on

BANK for Deposits i als 'elh June, une, 1914 1914. ct CI

BALANcE in hands of the Minister WITHDRAWAL9 during

S ets. $ cts. cts. s cts. of Financ-eon 30th April, 1914. 40,969,(25. thernanth ........

9,973.00 605,955.37 DaposiTs in the Post Office S v-

Winnipeg ................ .... ings Bank during month ....... 6S3.083ý52

Victoria .................... - 25.961,13 1,078,213.10 27,341.26 Lffl.871.81 TFtANsFaRs from Dominion Gov-

Prince Edwaret Island : ....... 56.815,00 ffl ,007.20 36,OU78 1,868,971-47 rnonth:-

Charlottetown ......... 
PRINCIPAL .........
INTEREST accrued

Vow Brffluwick: 2,57L00 293.7 .54.55 5 7K. 277,966.8a from Ist April ta

Newcastle ........ -- l ....... 6i,22t.30 5.673,103,86 8 î 7 6 5.589,351-36 date of transfer ... ......... ............

StA ohn ......................

Vova scotia 
TRANSFERs from the Post Office

Acadia Mines .... . ..... 966.26 Savings Bank of the United

Amherst. 
Kingdom ta the Post Office

............. 

6ý1

Axichat 76, l4ý,449.I7 Savings Bank of Canada ...... 22,585.47

6 1 91718 2*"'
....... 7 1 M,413.86 28 .25jÇý2.38

Barrington :t*
32 60 INTERBST accrued on Depositors

ouysbora,.., 4501 .3,514 686,e 2 V6 46 2.487,3W.37

....... 3:moý00 -1 'B « 873ss M:0ýÈ61 9.51 80-2.25 accounts and made principal

gentville ........... 3100-00 4ý62l7ý73'. _I., -9 ... on Blst March, 1914 (estimate) ............

LunenbUrg ....... ..... .. 23I.M 102.311.52 61 'i 101,69EL41 BALANCE at the credit
pictou ......................... 5.,
Port Hood ....... ........ --20.131.29 5,941.87 214 19&62 INTBRRST RIIOWed ta Depositors of Devositora' ac-

Shalburne...... Cffl " 67 . u 416 27 99.198,C7 0 accounts d u r i n g

Sherbrooke, .... .. 69901 Io OiLst 
counts on 31st

Wallace ......... ............. 1,2 45,06 1M.628.89 t,69,LSS 134,939,01 tnonth .... . .................. 1,W6.68 May. 1914 10.6il.710.10

Totals ........ .. .......... l82,578.77ý 13.967- 292 '28 232,51-79 13.731.760.49 41,677,101.33 41,677 101.33

MON .TREAL STOCK EXCHANGE-UNLISTED SECURITIES

Sales Sales Capi a..d. :3 Sales Saie$

Price Price th.. Price price

k july 2S week - M % eu Week Week
ý.ektcui July 21 w1le > niscellaneaus-conjin'd :2 ly 21 ended July 28 ended

d'd end'd > ily 21 1914
ily iss'd JIY 21

1913 en 9 1914 jly 2S Aqth- 
JIY 28

Auth- "'d
oried

15
J00 3'000 "s H.Ilinger .............. 

'i3O 2,M 1,000 JW Hillçxest Callieries .......... 7

001) 1 porcupine crown ......... «** .. .... 1.000 705 100 ...... pref.

4.000 3,000 100 Macdonald Co'y, Ltd- . .... ..... .... .... .

8 W 1.766 100 .Pref. .. .... .. ....

Canada.... ... .... . .. ..... .. .... 15 (M' 12,60 100 Mexico Northern Pow" ,,, .. lm ... : ...

5 s WC, lm Asb«tos corp..Pf Pref. - - 10,000 bonds 5 .... .... ..... .... .... ......

..... 41, Me a North Western Rlydi .... .... .... ..... .. . .... ...
4ý0ffl 100 5'

3,000 Paul ac9rti. Silk: Co- - . .... .... . . .... .... ...... £6,ý00 £5 6ffl 00 bon 5 23 . .... ..... - .... .... ......

týw 7go 13zdef. 7 .... .... . . .... .... . . .... 1,101, 1,11,10 Io ex» Mahogany & Rub. Corv, .-.. ......

ifflo 8w 109 . à .... .... ...... .... .... . 6Mi 470 100, bonds - . .. .... ... .

750 .... ..... .... .... . lm M.ýt. T. ifî iÔ32 10 38 g219

Brfýish 
Can. 

cnners 

Ltd 

2ü,00ýý 
20.ffl 

Mway 

Power 
Co

7, 00 6 .... .... ... .. . 2,Z National Brick .......... cOmý 46 109 12 14

corn 15 .... ...... 1 . .... bonds 8 2M 72 .... 45oj

Fett. 
1, M 100 Ontario PUIP CO'Y ........... ----

.... .... ..... .... .... 
. «::,

Pref 7 3:(m
. ...... .. . .... .. 2.5w 1,500 100 ...... bonds 6 .... .... ..

6.000 lm Ligýi Î.. 5 »«" j ...... .... .... . 3,0m 5-WO 100 price Bras ................... .... .... .
.... bonds .... 60 6,000 4,8M .... bonds 6 .... .... ...... .... .... ...

...... bonds iÔÔ Prince Rup"'ii7ci;o Blec. Co .... .... .... . ...
12:r ...... .... . ... .... 5,000 3,000

"10 

3,0w, 2,500 5m t ... bond,,

100 Can. Pacific .. ...... notes .... .... . 1,500 IMO 100 Sherýrî ... .... .... .. ... .....
2..1 l ý 7ý1' C )oke Rly, & power Co.ýýIo0 arriegeFactýrles.LÏýýited 

.... 32

1 " 100 preÏ. . ...... 1.5ffl 1.080 SN .... bonds

8:si0ý 100 Cedars Rapids fqfg ýý P'r CO 6p4 91ý 112 62 61j 2OG6 1,000 750 100 Toronto PaPtr Co .... .......

00 
bonds 5 .... ...

5,000 
8% 2m .... .... 151,25 go Sm

4,347 l0ý)ýcan. Venezuela Or ... .... .. 
5,0xl 3,0W 100 Western Can. Po,@Ku -- ýýà; .... .... . ..... 30 20 50

5ffl lZ P pre f 5,0W 5 wo lm 46 . .......

5 -îtý low bondiil:,:: 000 3.0w lm Wav'g m'Ir Pulip & paper Co ùî àii 395 ýéi 19D

t'no( 70n l0ûýFrontýnac Breweries Co. - .. '»« .5'. ý: .... : ý . bondZ ý'« à .. .... S-M 71 ....

100 

.... 
.... 

. .

.. 
...... 

. ........... 

. .... 
......

bdsl M Po

7111 7M l04ý

GOVERNMENT FINANCE WINNIPEG STOCK EXCHANGE

C D-EBT 1.911 1 REVEINUE AND BXPgNDITURS ON Ac- Total ta 80th

COURT OF CONSOLIDA FuN» June. 1914 Capital a priceTa -V 
in

-- ÎÎEVENUS- $ tg. thousands M LISTED
pyable in Canada ........ 792,351) 94 5M 71J >

....... .
21, 

Sub. Paid

,à3W,842.485 ()8 Customs :, *::::: «" ýe
Ptyable in Ir, gland ............... 8 -Z73 333 32 F-xelse - -... ...... . . 4 361 12 scribed op pý

Temporary Dans- ... 1 .... à .... 43 e Post Office ......... » ........... 2175.000 00 -

Ink Circulln ýRedernP-, Fun ublic Work,ý, Ral11ý;ýs & Canals Î952,000 21 8w 50 Can. Fire ý.... Ion

D'iminion Notes ... ..... 62 Miscellaneous ....... -....... ga'm 79

I.
Banks .... :".. 1.1 ý ........ e 

:0410 L 100 Canada Landed ............. .9

Tg 
83,CW" sil 26;jjý M 2S,000 100 C P.R. le .... ..

8lu ......... **« Il.Wo .481 20 2.W 158 100 City & Prov. 10
ýnnýtnu ................. Total ..... .. - ................. :zfzý Loan .....

province Accountà ý62 49 3 203 50 Corn. Loan &Truist....::,*.' 8 95

ing Afflunts, ... 
8 loi LM

M;Scel. and liank _ EXPENI)ITUECI9 .................... M047,M 61Z M9 M3 .... Empire Le ar ...............

Debt .............. 544,119.319 91 
là 246 ...

EXPON1)ITURE ON CAPITAL 2.125 2, 100 0 - West Pe=%nentý 1"
ACCOUNT, B- 864 862 100 Ho.r.ne ljýy. & Sýv.'9- ......

AssaTs- Sinking Funds .... M78,149 74

lavestrnants- 
.... .. Man. SazIL Coal CO. Bonds

: 86.W.je4 43 publie Warka, RailwaYs C&nRI& 3",(W DO

other Investallente .......... 2,296,327 94 Railway Subsidies ........ ... ... 791»5 98 2."2 2.811 100 NOrthý CrOwný ..... . ........ 6 88 PD

Province Aacounts ........... 
Lwe 6w 100 Nor ý Can. Mort. Co. 26% pd., 9

M-scel. and ganking A.CcOuntO - - » - 126,628ffl 64 8.4 Lffl Nor. mort. Co. 40% Pd ....... 5 102*

7- 
Z ., ............ 7 180 136

724 61 
lm 60 Northetn Trfflt

Total AssetB ....... « » ........ -
a* IgQ occidental Pire 40% pd ...... io

31.4.381,625 M 
750 760 50 Standard Trust£ ...... 9 14co

Total Net Debt 80th Jurie:. 313,558.2m 16 5.Û00 5,000 . Union Bank ..... .. ....... 8 in 142

-rot. 1 Net DObt Olst MaY- 
8,000 9 100 Winnipeg BlectAc .......... 1

. .. ...... 4.IW.954 86 199 IW Wpg. tand Mort .......... lm

In -rease of Deht .............. 6'S".375 161 Total ............. Sm 100 wPg. Palat lass Pt ....... 7 ... ....
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CANADIAN SECURITIES IN LONDON
Pr P'u e Pric- Dom., Prov. & MUR. Price

Railironds Jullycel,; Étailironfili-ý10ont'd) July 16 M sure 11 itueon m---tCont'd) July 16 GOT't lssu(%-(Cont'dý July 16

Alberta and Gt. Waterways Shuswap&Okanàtgon.4%bds 97 99* Can.Min'r'IRub'r,6%deh.st'k 70 ýÛ New Brunswick, 1934-44 ..... 91 g3

% 35% mort, bonds ....... .. 101 1113 Tefniscouata 5% pr. lien bds 98 IM Can.N.Pac.pish5 deb.8tock 15 50 Nova Scotia. 1942 ....... ... 3 ý3 85

Algoma Cen. jk H. 13. 5%'bds. 83 M Ditto, 5% committee certs 3.) 42 Can. Pacific Lumber 6% bds. l' 52 Ditto, 1949 ......... ià

Algama Cen. 7 ls.Sbdi, 8.1 M Toronto. Grey & Bruce,4%bds 1 ý3 Con. Steel F'nd's 6% lst mer c 9 101 Ditto. 19M ....... -..........

tar
Dit

Algoma Haxteýrn 5% Bonds. 83 86 White Pass & Yukon, sh.. £10 Ji 21 Can. W.L'mb'r-,5% Deb.stock 67 jitto, l93e64 .............. 46 W loi)

Atlantic .. W. 5% bonds. Ne N8 Ditta, 5% Ist mort. deb. stk !ïï 91 Can. W. Nat. Gas, 5% d il. stk. 67 Rli r lo,1946 ............. . 3ý 86

Atlan. à St. Law., 6% sh'res 13 4 137 Ditto. 6% deben ........ 76 72 C. Br'ton Coal, 6% 1 st m. bd a. 7.1 78 1 o.1947 .............. 4 Iý5 9,

Wiftconsin Central 4% bonds 84 89 Cas. W. & P. 4è% bonds ...... 89 91 Q iebec. 1919 ........ ........ Il, 90 lut

Buffalo ý% L. Huron, Jet mer. Cockshutt Plow 7%,pref.$IW 78 81 Ditto, 19M ...... ... - - 4 (là 97

5%% bd$ ................ 121 121 Col. Rr. Lumber ';% deb. Sk 62 e5 Ditto 9B4.....ý .... .... 1 95 97

Ditta, 2nd mer. 6X% bond,, 121 124 Col. Valley Orchard-% 6% db,;. 80 , 1 3 80 82
Banks 84 Ditto' 1987 ........ > ... .... ji 00 102

Ditto, ord. shores. £10 ..... Il Ili Col. West. Lumber. aY. Pref . ........... Ditto, 1954. ............... > - 4 90
Bank of Brit. North Am., ei) 77 79 S ,katchewan. 1949 ........ 95

Calgary & Edmonton, 4% deb. Cent. Bk. of Commerce. $50.. 204 214 Dorn.Iron & Steel.5%con.b'd- 83 87 Ditto, 19W .......... - 4

stock .................... 3 ý5 Dom. Steel .......... . . ....... 22 25 nitto, lq!;l 1 87 8ý

Con. Atlantic, 4% bonds , 82 84 Ditto. 6% Pref ......... >8100 67 71 Ditto, 1919 ...... 4 97 9.4

C. N.. 4% (Man.) guar. bonds Go 92 leind qf*ompanl« Ditto, IM4. 4t 91 96

Do., 4% (Ôn.D.) 1 st m. h'd s 90 92 Blec.Develop.of Ont.,S% debs 93 95 ý' - >0 84

Alberta Land, 5% stock ...... 
MUNICIPAI -t3tlna Y, 90 92

Do deb. st'k ..... .... 80 * 65 70 Foresf Mills B. Col. 5% stock 8 181 C 19ary. 1930-42 ...... 4

Do.. Dom.) guar. stock 76 78 Brit. American Land, A, £1. 8 9 Ilitto, 1fr28-87 ...... là le, 95

Do:, 4> Land Grant bonds 100 10,2 Brit. Col. Fruit Lands, El ... ..... Imp'ITob. ofCan.,6%ýref. El 1 il Ditto. 19S3-43 ....... ....... 51 M 99

Dû Alberta, 4% deb. stock ý4 84 Ditta, 6% deb. stock. .. 80 84 KarninistlqttiaPower $IW .. 124 129 E Imonton, 1913-48 ........ 5 91 101

De., Sask.. *% db.stock .... 81 86 Calgary & Edmonton Ld., f 1 5% gold bd'ý 99 102 Ditto, l9I7ý29-49 «. 41 88 .40

Canada Company, EL. ý ... 21 Ji 8q 91
Dittu 9Xý6 stock.... ...... 85 87* - 18 Ditto, 1918-40-51 .... 91
Ditto 5% income debý stock 80 F3 Con, North-W£st Land, 81.. 58 63 Ditto, 1932-A2

Ditto 4% Ist mer. stock... 91, ilà Can. Dom. Dev. prf.1716 Pd .. .... ..... Lake Superlor, coin. $100. 15 17 Ditto IWS-38 .. . ........ 5 loo 102

Ditto 5% Land Grant bds.. 89 PO Can. North. Prairie Lands, $5 21 21 Ditto, 5% gold bonds... ... P4 87 Ditte, lomm ........ 100 1 (d

Ditto Westn.. 134be stock go 92 Canadian Wheat, El .. _ .. à 4 Ditto. ý% incorne bonds... 68 73 Ditte, 19M .............. 96 98

81 86* City Egtates of Can. 6% pref. 1 li Lake Superior Irori.6% bonds IU 451 P 40 92
Ditta Alherta.âli% deb. st'k 81 89 Hudson's Bay. El ...... ... Si 81* LakeSuperior P'P'r 6% gd bill; 70 75 ortWilliam 41

C. N. Ont.. 334% deb. stlk. . . A-40 ...
82 84 Ditto, 5% Pref. £S .... Hmilton. 19? 85 87

Do- 3%% deb. stock, IM.. 7 7 79 Investment of Can. ord. 9Sý 1(13ý Mond Nickel, 7% pref., 7* Lethbridge, 1942 ...... b() 42
On., 4% deb. stock ..... ... Misonrieuve. 1949-50 ..... 101
Ditto, Si% debent. stock 84 86* Ditto. 4% Pref. stock ...... 81 84 Ditto. ord., El ........... . 6 et* Ditt,» 1952 ........ ........

C.N.Pacifle 4% stock., .... .. 87 59 Ditto, 4K% deb. stock..... F4 87 Ditto, 5% deb. stock .. -. 1(15 Il,' . Niedicine Hat. 1984-U ........ à 88 90

Ditto. 4Ï1ý stock ........... 94 P6 Kindersley F'm Lands6% dbs 90 92 Montreal Cqtten, 5% debs... 94 96 Alancton, Iffl ............. - 4 PO ý2

Can. Nor. Que., 4% deb. st'ck 7q Si L-nd Corp. of Canada, El ... il 2 Mont. Lt..rleat & Power,1100 233 238 MontreRI, permanent db. et'k 3 70 72

Do., 4% Ist mort. bonds... et 9.9 Maritola & N.W., El ....... 1 li Montreýd St. Raiýl. 4K debs.. 99 loi Ditto, 19" ............... 4 W2 pi

rille. 5% bonds.. 100 1 *2 North Coast Land, S5ý ....... i Ditt ditto (1908) .......... 98 100, si 86

Constdian 0' Ditto, lM3ý si

98 Ditte 5% debg .... .. ..... ;3 75 Monteeal Tram's, àZýd. bds. 102 104 31 82 84
Ditto, 4%polleb. stock .... . . pt5 Ditté, 1942 ý ::

65 Ment 
. .... .......

,ma 6% bond. 107 iffl N. Sqqlr. Lnnd 8% Bonds, .. 45 Water, &c., Pr. lien 98 ý 6 Ditto, ý Lit 93

I 

.948-M ....... 1 .... * * 1

Duittttoo' r pref. stock. . .91 93 San Antonio Land 6% bonds. 26 31 rlitto (St.,Lnuis) .... 4j 100 102

Ditto, ghares $ion ......... loi joli Spnt'iqh Ont. Land £3. £2 pd. 34 4 Northern L. & P. 5% gd. bd m. 10 201 Ditta. 195158. ý ............. 4; 100 102

Central Countles, 4% debs.. - 86 ý8 South Winnipeg 5% deb. qtk. &i 67J Nova Scotla Steel,5% bonds. "4 M ose Jaw, 19siI ...... li S4 86

Central Ontario, 5 4 Ist mer. ýuthern Alherts Land. £1. Ditto' 19514 .......... ... :

Central Vermon t 4% Bonds.. ý7 c9 Ditto, ýtocI' ...... si 39 Ocean Falls, 6% bonds ...... 60 7M New Westminfiter, 1931-61. P6 88

bonds ............ ....... 84 8e Ditto, 6% deb. stock ....... 15 M Ogilvie Fleur Milis. 1100 .... L16 121* North nattléford ........ .. 90 92
Fil 83

North Vancouver. 193West. Con. Invest.5% pref.El
W"tern Canada Land. El Perimane, 5% Id bonds. ... 89 qi 86 88

Detroit, Ord. Haven equip. ' ' 50 ri. B.... 5 ist Ditto 1961 .... ... 84 91
0% bond 116 1(18 Ditto, 5% deb, stock ....... 60 P Mort. bd s. 80 93 0 -tawa. 1928-46 ..... ........ 4

Ditto, lb*o«n' d-s' ... 1, 105 1117 PrYce Jones. r% Pref. Et .... 1 8 Ditto, los2-M .............. 4 '9 101

Dom. Atlan. 4% 1 st deb. st'k lý2 P4 Ditte. 6% Ist mort. bonds.. 79 ý4 pint Grpv ......... 4; 90 e2

Dltto. 4% 2nd deb. stock .. FO 92 Loain "mpautes. Dittoý 1953-1962 .. -' 5 519 90

Dultith. Winnipeg, 4% deb. Anglo-Canadian Finance. 101- R* h &Ont. Nav, %debs.. 102 105 P ri ArthtirIqW-40 .... ý7 89

Rierdon Pulp, 7% pref.... .... Pli 8.1 Ditt, 193243. ...

stock. ....... .... ..... 7S 8o British Con. Trust £5 ...... 1 à 
95 U7

4ï-ý P'ef. Î_. 4t Ditto, 6% debs . ... ....... 89 pi nce Albert. 19". 78 83

Uin't'n, Du". & B.C. 4% db M Rg Brit. Emp. Tr'st, pref. ord.£] Roy. Elec. of Mont.. 44% dl s. 100 1 .2 Ditte, 1923-43.... * "' ...... 5 87 89

74 76 Dittc, S% plref ........ ... 1 Quebec, 1914 18. .. ý' ' ....... 14 (1G.T.P.£ .guar.,,bond, 
....... qq' toi

De.. 8-Z 94 Con. & American Mort., £10. 1.1 1r Shaw. Water & power,-Slw. gio l zi* Ditto, ]M ...... 4 3 95

sijýF P br.1 $Z2 84 Ditto.dittc4 £2 pald ....... 21 W Ditto.5%honds ....... 103 IOR Ditta, 19M ....... . FO 9>

Do., 4% deh. ý teck .U ...... 80 92 Dittn. 4% deb, stock ...... 8ýf 91 Ditto, 4K deb. stock ..... 100 19,2 Ditto, Il ........ 92

és Car. & 13mpelnv«.QrýL st'Ù 5q 82 Simpson (Robt.) 6% pfd. stk- 94 F7 RI
Do., 4% b!ds (B. Mountaine 91 Uitto, 1962 ................. 3;

Do., 5% pref, stock ...... 'Ço 94 5% bonds ... 94 4R Dittio. jM3ý ...... 14 ý9
G.T.P.. Branch Unes. 4"ý 9", * Spani Ri ýý5 97

bonds ... ...... ... .... el 86 L'd n & B N. Am. Co. ord. st k 04 sh ver PuIP, 11M Il tg Rý91nal923-W- 84 '0

De.. 4% Ist Mt. guar bits ... 81 ý6 - Ditto-434 Pref. stock ...... 80 ?43 Ditto 7ý Pref ............ 92 42 );+te, IM-M ....... ... .. 4j

G. T.- fi% 2nd equi p. horai, lr2 104 N. BriL Can. lnveg.,.O. £2pd Ditto:6 goldbondn. .. 7ý 82 Ditt) 1943-63 .. ... - - ô 915 M

Do..';% deh. stock.. - - 107 W N. of Scot. Con. Mortgage. Standard Chemical of Canada St. John. N.B..1984 ..... .... 4 e M

DU ý 4% de b. Stock ......... M 1 87 alo. bu Pd .............. 7% pref,.%tcck ..... 55 00 Dîtto. 1948-81 ..... .. ... > 1 98 PO

111 Ditto, i% deh. stock- ..... 9 3 45 Dittoý Ç% deb. stock... 96 98
Du.. Ot. West. 5% deb. at'k 109 ?Q 92 S iskrtixm Ion .............. à M7 89
Do.ýN.GfCan-.4%deb.stk S'A DI Trust ék Ln. of Con..£20,£b pd 4 Steel of Co n. 7% Pref. stk. 7 M 79 Ditti), 1940 ...... ...- 4e

Doý, W., O'y & BrIle 7 t2i Ditto, do., £3 paid. ..... .. 9 Ditto, 6% bonds. .... « ...... Ditto> j94jý5I .. »,,..ý ...... ji
DO. fuar. stock..... . Il Ditta. 1941-6l... ý .... ..... à 98

&q Poq Ditto, CI 91 paid ......... 1 Toronto P 98 lm
DO.., ligt prj. stock .... 92à 934 Ditto. do., 4% deb. stock.. 93 M 4j% deb. ath

Ditto. n, Deh. Stk. 9-2j 94ý S4"brioke 19M ..... ....... 4è
South V ncouver. 1961 73 U

Do.: 2nd Pref. stock.- 76 77 Western Canada Mort.. 5% Toronto Railway. 44% bonds 97 .9 ýl, g3
341 

Ist m. bonds 
65 72 Torontolsub. 

Rly.4jdebiqtk 
go P2 Ditt., '192 .............

De. srd vref. stock .... M 
5

Do., ord. stock ...... Ili 14Î 'romnto, 1919-20 .......... t5l 94
0. T. Jonction, 6% mortgage q1uriellanfoux Cela. Vanc'r. Power 431% deb. ntk e7j ffl tjittoý 1922-29 .........

bonds ...... léi 1M 3;0 14,0 Ditto, 1013-21 .......... Ï a4 .47

FS 85 Acadia gugar*Ref. ord. El. 1 
3 87 89

Dittoý 4% dollar bonds .. 83 es Ditto, 8%pref...£l ...... - 190 2010 West Can. Collieries. 8% debs 74 77 Dutoý lm - .... ......... 40

Ai W. Kootenay Power 6% blis. MR 105 04tto, 1944-8- ......... 4 ýro Q2
gama Steel 5% bonds . .... 76 78 W. con. Fleur Mill%. 6% bds. 98 101 Ditt,>.]M ........ 4 ,

Manitoba South Western 6% Amen-Holden-McCready, 6% 'u 97 99

bonds ..... ... , 109 111 Bonds ........ ..... 94 ý7 Western Can. Pow« 5% blis. 84 86 Ditto, 1948 ....... -....... - R9 qi

3qinn. S. P. & S. 8. Marie. 1 ý t Asbestos and Asbestic, ÎÏ: 1 W Dom. Collierieil. 6% debs. 65 70 Vancouver. 1931 .. .. - .... - 4

mort. bonds (Atlantic) 99 lot) 
Wits'p'g Blec. 4à% d'h. stk M 954 Ditto, " -il ......... .... à wI

, 1 Ditte. i9ffl ............ 4 8Q 90

Ditto. let oms.mort,4%bd S le 18 Beld'g.Paul & Ctiv'li 5% dbs 79 83 nifto, 1947-49 ........ -.... 4 F8 où

Ditta. 2"d ini: 98 15 Bell Telephme -Ç% Bonds.... 1024 l(k54 DbM., riro'f. & MIRIR. Price Ditto, IM-1-2 ...... ...... 4 "0 92

Ditto. 7% lý5 140 9. CoL Brewertes, 6% bonds e 71 July 16 Ditto. 1453 ..... ... toi
ovellimment Il»UeA

Ditto common, Où ....... 124 127 B.ColýElectric Ry 4% dehs. 98 101 Ditto, 1923-M ............. 98

Ditte; 4% Lei-sied Une stký ý3 M Do. 4% perp;coý%.déb. stk. 954 lqè Victoria 1920- 66 ............. j _ -
DO-Voncv'rPow*r.44%dlbs 94 PS gs .85*

i6 DittD, ............ 4 FMI weNaInisp Slocan.- 1%, bonds. ý3 Ditto: 5% pref. ord. stock . 108 107 DdaiNioiq- DItto. 1962.. ý .... di lisNew Bruns., lat m't. 6% bdg. 107 ffl Ditto def. ord. stock ...... 106 110 Canada, 1909-34 ........... 34 PC 94 West Dont 19M_ ... PO

Ditte. 4% deb. stock., -.- ý1 m jffl 1034* Ditto. leu ......... .... 3 Qà R7 m :
Ditto, 5% "ýef- stock ..... W.nnippg, ifflM ..... ..... 90 "92

k- 113 1,5 Brit. Col. Telephone 6% .. ý .: In jl'fi Ditto, 1947- - .. ...... - 73 7à 91 PR
Ont. à Que., 5% deb. lu ilis Dfttoý 4j % deb. stock .... e4 PO rIlittoCanýPac-L.G.atock si 89 91 r1littn, 1940 ..... 4

dr. Ditto, 1930-M stock.. - - - 89 9u Dittn. M PH
Ditto. $ban.$, 8100 96 98

.et. C-algary Brewing. 5% bonds. 77 81 nltto. 1014-19 .... ... 99 loi Ditto. t943-63 , ......

Ëftstern. 14% 97 CwlgaryPDwtr 100--, - 49 à3 Ditto, lm-60 ...... .- - 147 p .................... ......... .. . ......

.............. Ditto 5% bonds .......... 87 WY

Canada Cement. ordý $leu.. 30 e? Pllenv %kherta, 19M. 4 87 8P

Qu'4ppelle. Long Lake, 4% Dit 7 1 j 44 qe ... .... .... .
% pref. fille- 92 à Alberta, I M ...... ....

deb. stock di 95 14,
75 73 Dit1ý 8% Ist mort. bond% #5 97 Dit ta. 1943 ......... - ...

Q, lit L, St.j ý. 4% deb. stk. - è

Que, CentiO. 14% arb. stock 21 93* Canada Iron. 6% debs ....... 68 681 8 itisb Cilumbia, 1917 .... 4

Ditto 54% deb. stock- Fs Canada 0" & Poundry JIOO 49 es Ditto. 1941, ............. 8 79 B- .........

Dittoi R Prdý stock ....... 100 1 ýM tnitoba, Ion ..... 5 101 lm

Dut.: 5% mort bonds ..... 09 111 1 91
Dftto, ord. mZà... 1 (16 ÎÎÎ7 Ditto. deba..... ... 107J 1% Ditte. lm- -

Con. Cb1j. nunemuir. 3% dehs 6ý, i1jý nitto. 1947 ..... ....... 4
7 

.....

St. Jobit & Quebec 9% db. nt. 89 te Coin. Cotton 5% Bonds... .... m nitte. lm .......... .... 4 lit 4'. . ........ .......

St. Laweencr-& Orftwia, 4% CoLn. Cen, Electr;c ord., t Ille OR 103 È)4ttoý 19M ... 4 Ri f.9 ..... ......

bonds- ................. 91 P8 Ditto. 7% pref. stock ..... 116 2, nitt'. Ij ](10 11,3 ......... .. .......
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TRADE OF CANADA BY COUNTRIES
MONTH op FanRuARY 

ELEVEN MONTHS ItNDiNa FEBRUARY

1914 1913

COUNTRIES.
Imports pXports linports. Exports Imports Exports Imports FxpOrts

British Brnibire. 
t;

.......... ........ 11,413453 9.313887 8,864,716 7.223,573 121.M16ý'q 168.312,210 120,819,672 214.632 9w

United KingdGin ....... ........ : 
28:587 353ýM 11,20.4 '*iu, 39 J 83 ý 3.7.16 78(1 594,8K 1,286:901

&ustralia ....... - . ... . ....... ....... Il 53,551, 1,096 1 3,1,:7 [à 38;:07ki 7.245 359 , 791

106 12.755 22ý 9.444 1.855 15.667 9,850 5l'el

East ........... .... . .............. 24,358 286,179 21.350 123,;86 240,416 3,037.048 418,035 3,5w,àm

South .. ......... 
4 8 528 4,114 1 'M2 139 77,034 28,645

,»:." :*,:*: .................... 

86

West .............. :..: ........... . ...... 586,599 59:278 M 1IZ6 60,389 .1, 78Z 6,402,413 631:4'21

British East indies. ..... 614,488 81.948 562,791 35.251 3;31 6.9 12 9 L 2,6ýJ9,193 Mb'IA

otdana ..... .
150 ....... . ..... 1,008 Ml) 421 9,931 88,213 8fflo

Honduras. - .. : ............ 97,256 
5.89 '169 3, 4.1 3.q5i'ý2àl

* . . . : 87,400 3*ýffl 119.778 220.037 52l:ý"e 95001

West indies ............. 12l'ow 23..159 80,000 5,992 252:454 )'ý2 7 12 203:761 10 1,091

Fiji (other Oceania) - . .. ..... . i.. 1,55) .............. ...... .. .... 
134 25,945 17 38,w i

oibraltar ... - ....... 
194,401 M.898 128,355 738.01 465ý21'l0 775,156

Hong Kong ............................... 
. .. VA 1.412 39 3,755 212M 16 101,639

Malta ............................... «I .... 47,006 231,137 14.,453 ize 282 2.008,891 Sll,914 4,669596

Newloundland ........ . ....................... «'ý' 
357,.'ý27 127 176 2,732,ffl Nil 0 l:w2,9l3 1.794 618

.......... 

39 27,818 31106 - 2028l 3,367

New Zealand ....... : - «,,*« ... - .... . 116,871 6ý9 2,265 
l'i3l 29 2

other British ginPirP ..................... 
108 -- ÏO-,6164'eZ 8'3ý5'uýd 186,727.236 ll(-,",560 -23ti,25ý,891

Totals. British Empire, ....................... 
hW

Fordigot 1.128,745 95 161 745,605 34.552 3,779,858 2,2-22.929 2 2W,304 2.106.1m

Argentine RePublic ................................ ... 163,75 L 18,3.io 111,467 22,sgl 1,619,616 126.310 1,'611,978 .361,527

Austria-flungary .......... » - - - * - * ........ ......... ...... ... ... ........... 9 ....... «" 1,189 32,890 3,429 33,ffl

&zores agd Z4adeira 11, ........ « * ........... 1 .......... . .)501272 t35,6h3 215,993 12à.,5w 3.6W,774 1.420,719 4,08ý 827 4.f;I'J,7b6

Beigium .................. ... ... ... ...... . ............... i36.077 133,306 62.096 131,910 iin àgl ý1(5,895 M7:798 -ý 38, ý 78

13r" il ........... . 1 ......... 1 ........................ 24 123 11,7U6 3331 7,502 145,6W 95,169 131,M 108,N15

central " erican States ... :..: ... : ................... 70:691 1715 L2 50:03S 39,370 721577 69 1, UW 824,zý25 415,9iil

c h ....... .. , . ... ................... ...... 
iý' 23232 ....... 2,692 6ý51ýcI Lý8 315 767.289 1;P 84

Chilnel'.. - : : : : : " : ý: : : : ..................................... 
iàà- 8586 3éi,813 1*Î2 134,003 25:N8 143,S17 21J45

Colombia ... ................................. 
. ........ 13b.421 lqi:812 86.49 loieil 2,098,:m 1,394.770 3.875,758 l,6,i8,865

Cuba .... .. ...... ............................... 
8,986 W,843 2D,516 41,431 I0q.3ýý2 724,362 M a68 573.660

oenmarh ....... ....... . .... ..... . ....... ... 975 ............. 815 240,687 8.397 269:868 13452

0". W. in4ies ........................ 1 ............... 9D." 51)0 7.914 750 3, tb7,Ml 7,782 814,734 16:9w

29 : 
2 

39,108 188.163 41,236

[).tchE 
........... ....... 594 4.291 3'ng 62 M(l

putçh Gui=a. .......... .... . .... 2 440 Mi 3588 7,039 14,OÎ4 2,602 1892()

]Bcuidor ......... ýý: _ '. . . 5,506 '61536 74 48,645 31,2W 41959 bq: lu

Égypt ............. ...... ... 
1,151,(Ilo 289.022 l.024..ý ýj,?63 13,911,619 2,245,wo 13.085,188 3.Miý178

Frgace ............. : ................ ... . ....... 37.7 17 24 773 6,429 tý1 ý404 11,0W 56,135

French Africa ....... ................. 
11985 .............. 5,374 .............. 25:843 ............. 18,3W

Fremb West XadLes ........... .. . 246,319 931,268 308.893 12,993,253 3.181,796 13.627.150 8,089,40à

.Gerimny ......... :. ....... 16,503 .............. 10,016 5437 &28,0M 66,858 im'm 11,1334

Grecce ..... ....... 675 8,119 1. 7 4-2 3:794 42,463 51,848 64,474 28,786

........... ................... lbï.ü i' - .. .......... ........ 23,540 106 3&340

... ..... . . ....... . .. ...... 3 8 ý5

Hael. 
126.418 209,967 164 L78 ý'936'9w2 2,570,589 2.787,6M 6,286,389

... ::::.: 1 ............ ...... 160394 4 ý1 15ffl 168,297 40:4Y7 1,54ti,021 5 ý2'Q5b 1,91UI6 à92 958

......... ............ .. 111'IA 104,ffl 19 i'31ý9 3,2ffl,633 si5ffl %367,0e2 1,489:407

JapRn ...... ............ .... .. 
.......... 61180 ..... ........ 13.863 ...... 1 ..... 12,870

liorea ........... ........... .... » ....................... 
359.1m 11,7,11 2,805,àw 20;422 1,233,633 b3 972

M.Xico - - .............................................. 
188 8:531 n 6ýlýJý 4,037 156,158 5,918 10,3:753

611quelon mod st. pier . ..... . ....................... 33,230 67,112 35,191 3ýl2ý 456,181 1606.074 431,268 728.867

............

Z40rvr" .. ........ ....................... 
17, 103 ......... 1 .............. 181,912 20 .637

Panama. - - - -à .......... - ........ * ... 
1 114 128IM5 474 180,786 10,074 OW,046 10,W7

..... ............ 2às 8 :ý'1(Pi 271 5 , 243 23,425 k5à,112 6,d75 .56,267

5à.3ýo ...... .. 525 9ýý 511 171 .. 52 6W.721

porto kti ... . ...... 50.441 ....... . ...... 1 11.1 ..... 327,127 48'243 252,997 ôl'w

,Pcirtti1w - .. 1 1 ' 1286 M 73 .......... .. « 70,624 ............. 78,676

1 10. .. ».'.*.".'.'." «::::::::: ........... .........

por"ese Ablea - - - - ................ .......... .
19,174 868 21,024 1 74,653 ÉL.m6 6t'e«u

..................................... - 43495 200,747 1411,16 8 11: ' 92 1,986287 488 886 1,246,732

itfxssia - - - ý 
165 4w 

2.532,"8 87.351

................................ 
8,90 5,948 1,590,921 4,2:116

San D00111190 ............. .............. .... .. 
1 wi ..... « 17,038 .............. 16,121 2.271

l8,ý5 2 3892 1.197,M 
28,925

4

sixo ............................ 
ïôtý* 5 

1,278,M2 18,6M

Spain ................. ...... 
2.18il f4 50:457 401,508 I2lý244 643,487 171,214

weden .............. 365,9. Z0.788 4,998 3.892:174 1 3 311 3.9L3,M 40.818

a .... .......... ............ 21615 3ý

Switzeriand ........... ».ý 
35,871 2 am 4,193 33,039 53g,8e2 0,787 154,392 462.156

Turkey ..... ............................... 
1 ...... . .... 33,3j8,633 1112Ï.Su 23,286. si 11,698.845 3W.359,17à 142.973,544 375.760,287 174.110.157

enited St^tes .......................................... 
H13 S'I)m 15,249 Iffl s sd 896 350,ge 65.562 144,M

Alaska ........................................... 
6,262 4,365 17,783 704 le0:64-2 171,431 16.400 89,670

,UruguRY .......... - ...... ; ................ ............. 
10.114 àýû-q1 41185 12,003 173.IW) M,577 98.5n 121.ffl

,Venezuel* ..... ............ .... ..... 1 ...... 2,597 2.521 21 (a 2,728 M.Mý7 22,Wô 88.&" 38'l"

3,4,mn2 13MI4.482 0' î 4 60

.Other foreign cOuntr'es ............... . ............... - 33O.M.4 -P, CK M, 3 T - --- ý

T.otals, foreign countries - ........ 
ý N il - ô

......... 63,271.0121 24,909,M0 U946.771 -- Î2-,OU370 -K.523.823 35Jq8ý'l4I Ô70,043.OW 110.63L.1

(;,arid Total% ..... .... ..... . ..... S78'l ý0'852 0 6 1.0 M-4.141 89ý'2 511,! 73

CHARTERED BANKS' LATEST STATEMENT, JUNE, 1914

ASSETS 
Liabilit of Custorners .... ..... .........................

()ther 

...

$28.918,841 'Aý? tg... ...... V33.232

Cun-gnt Coin in Canada ............................. .......... 
17 180.111 ýe Total Assets .................. 81.5e5.3(17, .5.46

:ýurrent Coin elsewhere ...... ........ . ............ ............. 
U2 M 499,

Dominion Notes In Canada ý .................. .................. 
LIABILITIES

- ................ : 
15> 8

Daminion Notes elsewhere ............. 6,667,563 Capital Authorized ... ..... ................... ',SM,6m

,Deposits for SeCu rity of Note BW.Wi Capital Subscribed .................. _ ................ 1115 431,W

,Deposits Central Goid Reserve ........... . . ................. 14,227,8W Capital Paid Up ................ ... .. ........... ......... 114:8tl,775

Notes of other Banks ý ............... : 51,975.504 Reserve Fund . . ............... ...

iCheques on ather Banks ... .............................. 124,f76 Notes in Circulation ..... ...............................

.......... .......... 5.043,53 Balance due Dominion Government .......................

Loans to other Banks in Canada Lan 
126,4 7 8

other Banks in Canada- ....... .......

Balance due frOrn in Vnited Kingdom ............ 5.74S.'415 ce due Provincial Governments. ...... ............ ». 1 17 . "

Balance due from B .. 1 ....... 46 « 6111,418 Deposits on Demand ................ - .............. - ......

,Due from elsewhýr r 
DePosits after Notice ............................. ............. 41,350 231)

Dominion & Proyîn,ýiji ............... ..... 
Deposits elsewhere - . .... « ....... ........... ... : ý %03,(ý6l»,3

1 Security ......... 
Balance due Banks in CaÉlàda., ... ....... .........

Canadian Mtinlc'Pll 
....... 66.l50'ý159 

. .... 7,86 ý"i 14

BoîIds, Debentures. d stocks . ..... 67 1011434 Balance due Banks in United Klngdom ............ . ......... -, 15,6r't J j

,Cali and Short Loan,, in Canada » ... .............. 137 120 lp'7 Balance due Banks elsewhere .... .. .... . ......... « .. ........ 8,933,676

,Call and Short Loan - 6 4")8 Bills payable, ........ ...............................
elgew here ........... ...................

d 
................. 

833,2, . z

Zurrent Loans in Cana a ........... ....... .... 4é; 190 M 4 Acceptance urider Letters of Credit ...... «.- .- ......... _... llSW.fý26

....... 
'488 Other Liabilities ...... ...... .« ................ .........

eurrent Loans elleWhe nt$ IM'i 
... 1.151.059

p vincial Gove 
Total Liabilities ..... $1,830,488,767

Loans to Directors....

M
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in thousands
SaLes Sales

Re. Price price I1ricý Week prict Pri(-, price week

"A,%Km j y 22 July 28 ended

serve July 31 july 22 uiy 28 en d July al Jul

> ýw3 1914 1914 1 1 'luis 914 1914 J.1y, 8

Ask Bid Ask Bid Ask Bid Ask Bid Ask Bid Ask Bid

J', British North America ................ 8e .... ....
13 bot 200 .... 2313 202 201 205 21liè ....

Commerce ......... -............. 2w ýoo -'1)5

50 Dorninion ......... ..... ...... 1212 ý2l3 2ý LIPI ;e27 .... 67 .... .. ... ....

afflu 6811 100 12 ..

3,00ýý 3,&)o H am ilton, ý ..................... ........ .... 
... ....

a.ow 1 00 Hochelaga ... ý) ... ...................... 9 vi i51ý 150 149 .... 45

100 Horne Bank ( ........ ... ... ......... 7
5M00 1,944 M O loo Im peria, .......... « ........ ......... 12 .... .. .. . .... ... .... ... .... ...

loeý 7.0w 7,000 1 08 2ù7a 215 214 211 2

(0 6,7,j6 elle 1881 ... .... ..... 184 183 I8oý 1801 180 ....

Io. '00 M erchants ........ ... ................. 10
1:250 10000 Metropolitan . ... ........ .. .......... 10 iW ieô, .. . ....

9e ow Molsons ....... ....... .... ...

5,000 1:000 4 
.... .... « ... ... .. ...... 204 'ffll

... 2214 .... .... .... .... .... 229 23si 234 230 15

16.000 6, «Om' 00 Montreal ................................ 
1 2, "'

5,000 2.000 55ý Nationaler ................................ 8 .... .... 1315 1»0 . . lai

2,W42 2.786 1* 100 Northern Crown (u) ................ -_ ii ... .... ... .... ...... ... ....

lo'fflo 6.lm 11, "0 0) 1joûo Nova Scotia .................... ........ 1 4 .... 261 .... 263 12 251 251 è 265 283 262 .... 72

6'offl 4.000 750 Ottawa ........ ............... 12 .... 202 .... 2071 ... 207J ...... .02 ... .... ......

4,à7à 100 Provincial (u) ...... ...................... 6
1,000 1.0ou, 100 

.. .... .... .... .... ... ....

5,(« , 2,7 1.2àb 00 Quebec . ....... ........ - ............. 7 .... .... .. .... ...... .... 121 12() . 1 .. ....

25,00 115 31 .5S 1 Royal ...... . .............. . .. 12 ;Z15 M 222 .... ?A 215J -215 223 221 22li ....

3 
fJO 

. 1 .... 
-

» ........ 

13

5'offl ý.870 ýW 60 Sterling (u). 219 .... .... .... ......
12 00 Standaýd

lý2M 1 .... .... ... ...... ... .... .... .... .... .... iô

103 ooo C4WI 8,01.10 1 00 T..t. 3) ........... ...... - ....... iÔ4J .... .... 2on 212 211 20 .... ....

100 
138à 138 liLli 140

bom 3-800 oO Union ..... ...... ...................... 
14N .... 110 9 43

COMPANI"
ý Trmt

$000 2.500 SN 100 Dominion Trust Co ......... -........ .... .... .... ...... .... .... 110 109 109 107 ......

e , ow l'mi ý5w JW National Trust Co., Ltd .... .......... 0 2151 223 223 .... ...... .... .... .... -

500 1' 1 Trusts Corporation - in .... iôô' .... wo, is ... ....

t 000 1 100 l Toronto Genera ... .... ... .... ....

1:0W J:OM 950 lý Union Trust ........... .. ........ 10 180 .... .... .... .. . .... .... « . .... .... ... » .... .... ....

Sub- paM-
nernied up

*,ow eow 10 Canada Permanent Mortgage Corp ..... 10 184 .... 188 190 .... 3z7 .... ... ... . .... .... ....

2.410 "'e 91 100 Canada Landed & Nat. Investnient Co.. 0 iiii 155 .... 182 ... 162 ... .... ... .... .... - .. .... .....

IA'NO 1.750 1 79 100 Central Canada Lean and Savings ...... 10 .... lm .... ... .... .... .... ....

5,000 ýM SM 10 Colonial inventment and Loan .......... 6 .... 7ti .... 78 .... 78

1.000 200 50 Dominion Savings and Investinent Soc.. 4il 7i .... .... 81 la .... ... .... .... .... .. ......

2.M M 100 Great West Permanent ..... ............ 9 Mà iàà- ., * » i' > .... ". «»«' .««. *- -. ' ., *- - ' -

3: % 1,2N 100 Hamilton Provident and Loan Soc ....... 8 38 .... 138

4.501t) -id Brie Loan and Savings 12 211J .... 211 30

60)0 810 50 Huron iL ..... 12 2 ... .. ....

...... . Huron and Erie Rights .................. .. ... .... ... .

Landed Banking and Loan ............... 8 . 'ià' ...... .... ....

DM '»1ýý'«jÔg 
iýô* Ù3 im iii

9.ý0j I.M ÔW 60 London & Canadian Loan & Agency. Ltd. 8 121J .... .... ... 134 .... .... ... 165 ....

agio &0 MO 25 Montreal Lean and Mortgage. ........... 10 .... .... .... ... .... .... .... .

2.1iN 1,750 Do Ontario Loarf and Debenture. . ...... ... 4 - 1. 167 .... .... ... .... .... » . .... ....

..... .... 1 . Ontario Loan, 20% paid .................. .. ... làlj ... 1 .... ...... ... 1 .... ... .... .... .... .....

725 72s Ù6 .- M Toronto Mortgage. . ........ ....... 8 .... 148 .... .... ...... .. - . - _. ... . ... .... ....

L L'OM M O 100 Toronto Savings .......... ... . ....... if) .... 200 .... ...... .... .... .... ... . . .. .... 

M O 170 ito Real Estate Loaný ........................ 7 ... .... .. .... .... ...... .. .... ... .... ...

100 barcelona. 
18a is '60

100 Brazillan Traction. Light an Power .... 73ý 71 17F;85 364 M 714 7-3 60 »1 7710

0 ...... .... Can5da Steal:p£Wp Lines, i4d ....... 00111. 10 .... ... il toi
946 .... 2M

2,5W 2.600 59j ....
...... . .... pref. .. . ....

..... . Voting st ... ...... 
......

1,M ...... . Canadian Inte laite. ................ OM. .... .... ... .... .... ...

000, 100 an Paelfic Railw - ...... 7 95 ik i àà iiit "'i 2l8ý àà W iiiii 171t iiii
..... ........ 10

13,&4 12 5w Detroit United Railway ............... 871 .... .... .... » 686 68 89 67

12 80 MM IÜG[ DulÉth, Soffth Shotre and AtIanticý . ..... ... .... .... .... .... ...

100 pref. .... ... ...... ... . .... ...

1 57 -62 38 .... ...

WB: Ww 103200 IW Duluth-Superfor Traction. ý ...... .com. 58 ....

lý601) M iz 160 Halifax Blectric ...... 
... ......

100 Havana Electric. . ....... .......... pref. .... .... .. ....

7ý50Q 7, ........ ... -com . .... .. . .... .... .... ...
Illinois Traction ........... 

.... .... 85 M

ïé ........... ...... pref. ...... 94 93 93 ....

MOM Diow 2-M IW Mexlco Tramway ........................ 7 .... .... .... .... . . .... .... .... ...

5 MexiS North-Western Ranway ......... 7 .. . ... ... ....

lm Uhm«»DIW St. L>aul& Sault Ste, Marie« 7h .... .... 128 128 12.5 122

pref. 7h .... .... ....
rey PdùIýVmy, Llght & Power pre,. 10 ... ....

MO monte .... .... .... ....

2gow Voo lop Montreai T" "Yo ................. CM. in ... .... .... .... ... ... .... 230 mi 228 220

jt,(00 IB ow 100 - ..... ...... I....deb, à .. _ .... .... » ... ... .... .... .... .... .... .... si

Low 701 1W 100 Niagara Navigation .............. -....... . . .... .... .. .... ...... ... .... .... ... ......

l'ow 1 û00 IM »G ....... 9 .... .... ......

0:900 1W Nortpern Crpin TrâWËon & làet Co.. com. 5 .... .... .... .... .... .... ... ....

2 pref.
'iiii Portqý RICO R.ýýwaY, Liét am P.*ýV"er. 4 '55 -à3f 53j

pref. .... .. « . ....

ïÔn Quehec Ridlwxy, Light, Beat and Power .... .... .... .. 12 iq il loi lot 'iàj fq5

10(i Richelieu and Chrtario Savi gation. lQiý 77 101

MO M Navigation.. .
. l0ô St La,«,rence and Chicago

%5ýW 13,875 ...... 10 Tokdo Railway ..... ....... ............

tt.Offl M974 7m lec lrorontlý.Railway ..... .... .. _.. M .... E;é im iéài 112 2M 13q 12t ùài ià Illi 2215

.... right . ... ... .... ...

Tri-CRY Rnihv*Y and Light, ... .... prd. 9 ... .. ....

22, 100 T,%in qty Ets4waY ............. t .... 104 102J 102 100 430 lW4 104 lui 102 213

............ 
.... ....

-ibn iôn -iý0 
.... ..

West India Blectric.- .............. b .... ...

9foi 7,fflý tý@w 100 Winnipeg Blectric - ý - ý ........... 19()
60 192 185 190

lw Rpjhvay. ... ...... lut :«" îé« « 2D

Ba Telaphone Co... 9 .... 142 10 ... .... ... 141

Calgary Power Co... - ... .... « . 57 54
leu 

14q lie 11% 140 209
clonsurnem c». - - - . 1 ......... ....... IR 1-5 ...... .... ..

...... M nominion Telegraph los .... ....

...... (M Raministiquia Light anï 5 ... ... .... .... ...... .. .... ....

Lcmdon 181ectric ....... .......... .... ... ... .... ..
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MONTREAL

,.;apitai ln 
N To

0 
Sales

thousands i , 
1 baie@

Light, JPice Price Week P ryi c e

poweir 1.113, ly 22 July '28 ende'l Ju J.1, 22 J.1, ý% 1 Mde'd

Ià 
.5.) "",ce 

prce Prc

1914 !W4 July 28 1 ivil 1914 July -23

0 > (continued)
ýý,î-B-i,, Ask Bid Ask Bid Aqlr Bid Aqk Bid Agi, Ilid

- ....... corn. 5 77ý 77 .... 8Gý .... 75 1012 67 .... 81 79 .... ...

5",Yo 41,330 100 Mackay COrnr!ýnies ........ .... - PL-et 1 66j 70 6A .... .... 24 69 .... 72 69 ... 67

Me
5fi 

........... 

.... 
... 

.. ....

ýQ fflo 100 46 .... Iý leu
Ma,ýka'C--

19 Offl 13 M 5 ver. ......... 7h .5. .... ... ... .... .... ....100 Mexican Lý4ht and PO ........ . ....... Pref.

6 fflo I(X) 
8 .... .... .... 139 137 131 ....

ýýffl0 40 Montreal TelegraPh ........ ......... ...... lu .... .... .... 205j e 2a0j 22ffl ý"l2i 211 4142

e , . 0

22»ùý "A , WJO loo Montreal Light. He.Rt and Pow r.. ............ .... .. . .. .... ... .... ...... 152 là 113

çht, J-jeat and Power.... .......... 
.... .. .... ... 

5 120 636

....... new 
. . .... .... 

.... ....

S.âqo 'à'iM ÀÔÔ 0ttavý. Li 1ý 
. . .... ii6 lâ*

...... ... .ri 
... .... .... .. .. .. .... ... . ... . ......

,ÔÔÔ li*.MÔ iÔÔ Shawinigan Water and Pow r.. 
.... ..... ... ... ... ... 

2144

Toronto B lectric Light ........................ 
. .. .... ... .... .. ......

om 2:000 100 " st HoatFnay.> ............... .. .. ... *coin: 7 .... .... .... .... .... ...

100 Iffl ...... .... 1 ..... ....... .......... ..... 
... ....

2,ý00 l0oý Arneýi-an cyaqpnid Çp. - .... .... fil 61 .... ...... .... 
. ......

4.00U ...... 65 65 .... ...... .... .... .... .. -

4'K o 312M lob, 
... .... .... .. .... toi

àm 

H 
iden 

McCreadY 

CO 
.......... 

21 
- -i

3()Oo 35M 0 pM 59 18 60 ... 35
..... co ýý:: ýý:' ...

s(M 2: Bri bia Pýacýers AssocLýtiOný ni. 124j 124 122 .... .... ... .... ....

.00 cpG, ef, 7 ... .... .... .... ... » ..... - ý .... .. .... .... ......

1500 11611 1 :I'sh C-lurn 

ie 118 115 10 103 26

ào 635 1 Burt, F.. N-ý ýO 'P,'ýf: H 72él . - ... .... 112 .... .... .... .. .... .... ......

750 760 1 
7 94 90 21

2 ON 11975 111 nada Bread 0 . ... ......... ...... 
80 31 2ýj 85 .... ... . .... .... .....

... ... .... 90 90 89 6 .... .... ......
20

l 
.... .... .... ....

q,975 Canadian qýjr and PO1ýPdrY 7' 
97 5

7.5m 7,000 100 Caieda Cernent .................. ...... .... Bit .... 28 3ý1 ài* 30 281 28 1906

19000 13,6W 1 
10 90 ti 90 --- qoè 726

100 
.:ý ý::::: ý:pr.e»1:j 7 .... .... ...

10,500 100 Canndian cotýqns, Lirrý1ý .... _ef. 6 
38 35 27 25 25 100

mi 2,715 on .............. Pt .... .... ... 76 721 73 Ili 72 71 82

ààm 3.661 1100 nsol . , 1 . 1 .. .... .... ... b7 94 97 91 ...

2ffià 100 Capadian Co .,idated Ruýber« .. .. ........ 
85 83

30M 
- ý -:.. 1 ýPref.1 7 ... .... ... ... 98 97 .... !J7

1,990 00 .... : ........... « .... *»"ý* 4 
12 40 87 361 5

1733, 100 Canadian Converters 
7ti .... 1415 90 57

îwn ion Canýjian General Electric ........... ...... 
97 mi 6 105 loti .... .... .... 92

111C 1.600 OC4ýtnOtive Ç?- ...... »ý*» ...... com 
...

2M 1 Canndian L ..... » ... ýPref. 7 90 73 ....

UN l(w Canada Machinery Corporation ....... - ..... .... .... .... ... .... .... . .. ....

UN lýàW 1& 
45

Canaýjian Salt .................. ......... - - 8 .... .. .... .. .... .... .... ....

...... ............766 100 ...... rights .. 1

iôô iéo ce Dai, ........... .......... COM D'O' 99

àm Vol 
...... 

loti 
...

50 110 .. .... ....

6,2e Io( Crows Nest ïýi O«ý' ý'

fllb(JÇ Iffi Dominion Bridge CO ................ « .... .... ... 
107 ....

1157 OÙ DOqInion Callpers ..... 1. ... 1 .............. . 6(4 .... .... .,2 175 ... .... 86 85 .... 31 187

. ...................... Pr 7 G7 8u 79

t'ôo' Dominion jon .. d'Sleel ..... ........ pr 7h 22 ....

a-mo M, Dominion Coal CO., 
.... .... .... .... ...... ... .... .... ....

,7,um 6M, , 
:, âf. 'h 1061

4(ý ý 0(, Dominion Park ....... .......... 
... .... 

. ... ...

. ý. «. prm : ... .... ....

e1(«ý87 tell l(Xý b"inion Stýýe1 COrPOzýtiOr% cf 45 14 iii j4j 448 23 221 'ý4 «

7'ON 
ni. .. ... .. .. .... ... ....

6 w , 
..... ... 

......

:::.'Pref. 7 
-àô- -w 1774

...... 
100 .... .... 102

1,5W ........ ......

East Canada Power and Pu P ...... Pref 82
jK, Biëctricgl DevetôpiTient of Ontario - P ... 115

Ooodwins, Litnited ...... 
Cam.

2.00 ý 1, - .... - .. .. 
.... .. .

75

7 Gould Manufý!cturing Çe .................. 7

750 IJ5 1W
100 Hillest Collirries:::: ... .... ....

t'ON 705 1()Q 
::. l ... ... .... .... ....

Wo 

.... ...

2K VRI lob 

7

2 M 210, 100 4ýe of.the Wqpds M11.1ing ÇP ..... 
128 128 ...... 1231 1,1! j 130 ... ....

Ï.M é I:w o 100 
...... 7 .... .... 

.... .... ... .... 120 .... ....

ý (joo 100 Lake Superior Corporation. .... .. . ... ...

41).OW IU 
iià'

10,000 7:2W 100 Laurentide. 

2481

.. ... ...... 
.... ... ..... ...

3, .ON 0( .t MacDonald, A.. CO ...... ................ ô 36 
33j 33j aj i .) 10

2 Y)c (x, magie Milling ....... ...... - . ......... 16 28 .. . .... .... ....

1 1ý"1 .. ............. ......... 
Pref. 7 89 88 8n SP gli

NO 2>0 N 
..... c=ý 6 75 

......

275 Monar KniAting q9 ........ 
.... 25 3 .... .... .... ... .... .....

0 eh ..... pref. 7 ....

7501 W 100 Mon reui Coýýons. Lirnited ... .......... i .... ... 
... .... .... ....

100 98 31
1000 S'mo 100 

53 50

8,ow 100 
...... ... pmf. 7 

......

S Otia St"I and fi ici ... ù* 73 .2 à2j le 451

1,6w (U( va c" .. .. ............ pref Q

1. 1 "0' N;i ;Our Milis ......... ...... -............ Q 112j ... .... ......

100 0 'Iie 111 
.... lus .. .... 

1134 110

pref 7 .... ... .... .... 110
wo 2: 100 115 110

2 .... 30
650 1 ..... .... K ...... 

.... .... ....

Mo 1901 Paýcii%î-Burt 
P-r-eif- 

.... -.. -. ... . .... ......

Mo 
84à 80

5006,50 9 54 «..

2150 1. 

52

pref: : ...

1:07 n 
A 82j 

.... . ..... .... .... ......

(« Price Bros ..... à ................ .... .... .... ......

Iiiù Riordan Pulp an Papef .......... ... pref. 7 
... ....

Rogers, williant A... ......... ... corn, W 160 115 lui 96

X)où 
7 105 105 .. ....

ý00 40 .... 
.... .... ......

to 
......

Ruýsell Mo r ...... ....... pr'jj. 7 70 .... ... ....

sar er ... .................. ... 
.... ....

100 ........... prd. .... .... 109 88 87
.. ...... 52 Il

ou Sherwin:. 
Q9 .... 99 6

»M lm 
6 77 751 95 ...

851,60 Shredded Wheat ..... ............ ......

R. 7 IN 

... ... 
qiè 93 gil

6m .1X 
..... ............. > ...... Pref.

1 fflu ]Do Smart Wgpde çp . ........................ 
... ....

ý1 ... ... - 1.... 1 .... - ... - ... .... .... 
......

[ j '5W 1 W SpaRish Rýyer Pulp a.qd Pýper C.,O

2C 
pref. 7 85 37 35

3ý» 
ii .... 13 141 12

l'M JO( Steel ýCOnjpany Rf Caq&d a ....... «'*« 1 
.... ....

000 61490 lol 
... .

-5 84 -0 25 .... .... ... ......
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STOCKS AND BONDS-MONTREAL AND TORONTO-Gontinued

Capi 111 in TORONTO MONTREAL
th.. nds ra
4 Sales Saleq

Price Vrice price Week Price price Price Week
.9 Ind»Vrial.

(Continued) M JUIY31 July 22 Ju 28 ended july 31 July ý2 July 28 ended
> 1913 11J14 el 4 July 28 ÎIJ13 1914 July 28

Ack Bid Ask Bid Ask Bid Ask Bid Ask Bid Ask Bid

1,2W M 100 Tooke Bros., Limited ..................... corn. 45
IM 1 1(101 100 ............... pref. 7 76 ... ...... ... 10 .... ....

7el Iffl Toronto Paper Co ........... -........ ......... 8 91 .... .... .... .... ..... ...

t.600 fflO Tuckett Tobacco C ........................... 29 29 27 2à ... ... ... .... .. ... ......

1 ooo 2, 00 .. .. .............. « .... - pref. 7 .... W .... ... . ..... 41J il .. . .... .... .... .....

ilaou 1 tGo w estern Canada Fleur M ills, ........... .... - 8 .... .... .. ... ...... .... . ... . ... .... .... ....

2 .000 1:5(X) 100 W indsor B otel ....................... -.... . ... 10h ... .... ... .... ... ... .... .... ... .... ... ....

Mlibliag

1.000 4,000 à ConiagRs Mines, Limited ...... .... -.......... K3 .... 720 775 740 775 750 .... . .... .... .. .... .... .... .....

21000 IL.A9 1 Crown Reserve, ............................... 60 3(15 .... 120 116 823 303 3DO 119 118 114 110 17995

...... S.Mo 5 Hollinger Gold Mines .......................... M 15,0 .... IMO 1825 ... .... 159 .... . ... 1825 I8lý ... » 1790 low

7,498 7,&)t) 5 La Rose Consolidated ......................... 12 24 j 250 9LI sà 29 .... ... » .... .... .... .... ......

8000 6,000 5 Nipissing ................... ................ 1 301 8ù5 560 555 Mo .... 95 « ... ....

2,000 945 1 Trethew ey ..... - ................... ...... .... .... .... .... .... .... ...... .... ... .... .... .... ...

Due BOND>
issue' Date lot.

1 Mo 1911 boo Ames-Holden, McCready Co ................. fi ... . .. .... ... .... 97 .... .... ....

11:11[g 19'26 âffl Bell Telephone Co ..................... ........ 5 .... .... .... .... .... . - .":::: 98 99t ïé .. - . ..

UW 19W WO Black Lake Consolidated Asbestos ......... .. 1ý1 .. .. .... .... .... .... .... .... . . .... .... .... .... .. . .... ......

£616 1940£100 Calgary powey Co ................. .... .... ....

Il 260 Canada Bread Co . .......... -........... ..... 6 ... » 9t) 94 931 94 931 13000 .... « ... .... ..

5-WO i à M- 100 Canada Car and Foundry ............... ...... 6 .... .... .... .... .... .... ...... 106 104 .... » ... 108 107 ......

8.000 ffl 100 Canada Cement Co ...................... ..... b .. .. .... .... .... .... .. ...... 97J 97 951 95 mâ .... 200()

ýéM iâ 6 iéo Canadian Colored Cotton., .... ............... .... .... .... .... .... .... ...... .... . . .... .... ... .... ... -

Canadian Consolidated Rubber .... . .......... 12 .... .... .... .... 90 90 - 1 ... ... 88,1 5ÜD

#,6w 1 100 Canadian Cottons, Limited.. . ................. à ... .... .... .... .... .... 801 80 81 80 .... ....

750 1 LM Canadian Converters ............ -............. 61 .... .... . ... .... .... .... . .. .... 88 .... .... ... .....

bW 1910 50n Canadian Consolidated Felt Co. - --...... -..... 12 1 .... .... .... .. .... .. .. 91 .... .... .... .. .... ......

2»1 195, ItIO Canadian Locomotive ..... ........ ...... .... 6 97 .... 91 .... 1 96 .- .... .... ......

260 igil, '00 Dominion Canners ............................ - .. 93 ... » 92 .... 912 low « .. ... 94 W.3

7.OW 1910 .... .... .... .... .... .... ...... 971 .... 100 28 ifli) 98 ......
185 Dominion Coal ...... ......

Dominion Cotton ................. ......... .... .... .... .... ... Io()* 9w loi 101) ... 1000

4000 1 9ýeJ 1000 Dominion lron and Steel .... ... -....... .... .... . .. .... ...... Ai 91) 95 89j M 88 IVIffl

'éÈ5 i 2W Dominion Textile CoMpany. SUies A ......... .... ... ... » .... ...... .... .- .... 99 ... 1000
.... .... ..... . ......

l'Ibo iw à Vio B ......... 6 .... .... .. . .... .... 100 .... ....

t.000 IW26 250 C ......... 6 .. . .... ... .... .... .... ...... 99

M o 19,25 M D ......... 6 .... .... .... - ... ... ...... .... 1 ... .... e - ... » ......

1-NO 10) M East Canada Power and Pulp ..... ........ 6 .... .... .... ... .... ... ...... .... .... .... ....

9.1w 5@0 Electrical Development of Canada ............ 5 81 .... .... 90à .... 90à . .... .... ....

600 1M Halifax Blectric .............................. .... .... ... tý - ... .. . ...... ... ....

1952 000 Havana Electric. - - . ........ .. .... . .... ....

1911 Ilffl Hillcrest Collieries ............................ 5 .... .... .... .... ...

2.000 Iýr37 M Kamiffistiquia Light and Power ..... ........ 5 .... .... .... .... .... .... ...... .... .. .... ... »

750 l9I8ý » Keew atin Fleur M ills .......................... 5 ... .... ... . .... .... .... ...... ... 100 .... .... .... .... 1000

9W 14Q'1000 Lake of the Woods Milling. ................... 6 .... .... .... ... .... .... loi .... ....

1-200 19W lm Laurentide .......... ....... ............... .... ... .... ... .... .... ... .... 104 110 - ... .... ...

1,230 ...... là. ail & Sens, Construction Co., Peter. .... .... ... .... .... ...... ... .... .... 102 ....

Ô.M IM loi) Meican Electric Light Co. .................... 5 .... .. .... .... .... .. . ..... 78 .... ... .. - ... ....

11.468 19W 500 Mexican Light and Power Co ....... . .......... ffl .... .... .... » ... .... - ... .... .... .... .... .. ....

8 -8ffl IM2 100 Montreai Light, Heat and Power .... » ......... .. .... .... ... .... .... ...... 96J G6

I.NG lee lm Montreai Street Railway. . ................. 4 .... .... .... .... .... .... » ..... 100 98 â7j ......

13,05 1941 500 Montreal Tramways.. ........ - ............ à .. o. 1 ... ... . .... 1 .... .... ...... 99 .... 99J 97 ... . - 6200

1.000 19M LOOO Montreai W arehousing - - « ... : .... ....... 4 .... .... .... .... ... » .... ..... .... .... ......

1-000 10-n -1000 Ogilvie Fleur M ills ..................... » ....... 6 .... .... ... .... .... .... 108 ... ....

7.5w 1932 Iw o Series B .......... - .... ... .. .... ...... .. .... .... loi .... ....

.: :. . 1 . ... Series C ., ...... .... .... .... .... .... .... ..... . .... .... .... 100 .. .... ......

. ... 10W O ntario Loan ...... > ý ................... .... .... .. . .... . .... .... ...

2.000 19W IW Pennians, Limited . .................. gli .... .... 912 90 .... » Iwo

'M 77 1936 lm Porte Rico Railway... . .... ................... .... .... :. . 1., .* -. - . .... .. . ....

5,800 1941) 100 Price Brosý, Limited .................. ...... &J .... go 78

.... .... Province of Ontario .... .......... ...... ... .... .... .... ... > ...

11.60D lm Quebec Railway, Light, Heat and PGwer ...... à - - .. . .... .... .... 47 ... » dg 491 isi 11900

9.000 IM loi, Rio de Janeiro Train., ýight and Power. .... ý 6 96 Du .... .... ...... ... ... ... .... .....

925,827 IM 100 2nd Mortgage - .. .... .... ... .... .... ...... ... ....

l.iffl 1942 100 Riordan Pulp and Paper ............ .......... .... .... ... . .. .... ...... bit

14450 IDU 100 Sherwin.Wllllams Paint Co. - - - - -ý ............ ... .... .... . .. « ... ... .... 93 in .... ... . Rn

2.6011) 1931 &)0 Spanish River Puip and.paper Co. ý ý ....... - 1; 80 .... .... .... .... ..... 95 ... 80 70 .... .... ......

..... .999 St. John Railway .... ................ 1 ........ 5 '.. - ... . . - îý ôâ - ... « - ». .... .... .....

19« 100 Steel Co, of Canada ......... ...... .......... 95 01 Soi 91 Dij . ... .... .... ....

ige 1000 Toronto and York Radl.1, « .. ....

IWO 500 Western Canada Power, .............. ...... .... ....

4-ego Lfa 1000 West India Eleetric.. ................... .. .... .... ... ......

£» 194n M West Kootenay ................................ .... .... .... ...... .. ....

t» I IM I 1000 W indsor Hotel - - » .... ............ -............ ... .... .... .. . . « .. .... ...... 981 .... 99 .... .... ..

&Onn LM fflo Winnipeg Blectric Railway .................... .... ... - .... .... .... .... .... ..... .... ... 97 99 .... .....

VANCOUVER STOCK EXCHANGE
'Cap. In Cap. in Cap. in

ý1e1ds july 23 thou'ds juty23 thoLi'da July 23

__ g 9 uwLwrD-rontinued 1914 - UNILISTED-Continued

A,,th- Auth. Auth.

I»ïzed sid Ask orized Bid Ask orised îî ý Bid Ask

& 2 100 B.C. TeleRhone Cý?, ............ .... ... 5,000 IN B.Cý Perm. Loan, A ...... 128 500 Col ation Gold ......

tw ...... pref. l'offl 100 B.C- Trust Co . ........ 5M ÔOGIRCierCrftk.ý ...... 6
": 'ié* OM IGmndTirunkL'nds. 10

76 loo, Burton SawW-ks.. 16,000 100 Granby .................. ... 1

5jS 100 Dominion Trust Co 250 1 met«qýp1itan Blâg. Ijýd. corn . .... ... ..... ... Hudson Bay Pire. ...... ... .... ..

5 000 100 Ot. West Perm. (A) ......... 120 le zw Ibo pref. Hud8on Bay Mort ...........

1 OW 1 [ntern'l. & C ....... .. ... - - 30 6,000 IN Northern Crown Bk.. - - - ý - - - - - .... KootenRy Gold ............ ««..
1, 6W 10 Vancouver Devel ............. il ... 3,000 Iffi Natlon2l Finance ....... ...... 55 « 1 Lucky Ji. zinc ... _ ........ « 8

:(S 1 van. Nanaime Coal ý ........... . . le 1,009 100 Pacific Coast Pire 120 100 - - - mcoitilvary CORI .............. 23

4 ooa 1 Alberta Can, Oit.... ý ....... -: .... 100 10Û Pacifle lnv«tmeni."". - N»lwNicolavailey c.&c».ý ........ là

f1ýS 1 Alberta Coai & Coke ... « ý .... 250 150 Paaffie Loan Co ..... ........ j.150 1 %rnbleCarriboc, ......... 3

5OÙ ' 1 Nugoet Gold Mines, ........ 7, 500 coegn'co",dm.&S... MO 1 Royal Collierles ...............
.... .... ... Sloc-afi Star . - ........

PMtkaÉldcanid ........ 6 1 Amorican Can. Oit....

100 1 su MA D, Co -........ 10 1 Amlit atedDtv..« .......... ... ............. 180 180

2» Western coal & C ....... Seo 1 B.C. Refining Co ....... -...... Standard Lead .............. .... ....

UNLtamo ..... .. Ba:lers 1. q?..com. --- ý ........ Stewart Land ................. .... 8

z» 100 B C. Packers--comi ......... ::. .. - :.. pref ........ - » ... .... . .à iRedClifflýlin.Ce ........... - .. -
% Pref.. - - - - ... ... ... .... ... C". Cali Switch ............. .... ... ... We3t'n Union Fire ........ ... 110 160

jéÙ a Cý Lifr Anou mnce Co. ..... .... 112 I.M - - - Can. Pac. 011 of B-C ........... ... White la. Sulphur ......... -, ... ....

A 14 ... lm ra Can. N.W. nil.., ............. 1 wcnld ... ..... ý1
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A FEW OUTSTANDING EACTS FROM THE 67th ANNUAL REPORT

0F THE CANADA LIFE.

TUE SURPLUS liRNED was $1,709,9 6 0, the. greatest in the Compay's hisory.

TIHE I$ÇOM was $8,094,85, a maejl ncrease over tlat o>f aiy previous year.

THE ASET were 4icreased by $3,860, 271. TOFA~L ASSET$S, $52, 1 1 ,7154.

TH F AS SU RANCZES in foc oa 131134 an increase for the year of $8,273,000.

THE ITERESS' RATE was agaft& inproved and the, iortality of theC year was more favoralIe thaii

theexpcttioi. and this vJith a low expense ratio contributed to the. earninig of a record surplus.

Caad LUf Assu'rance Comlpanly He~ad Office, Toronio.

Wa t B tt r » 12 Million Policies in Force

The rnpria Lif ha soe: sll ifeA Great Pubitc-
assurnce.Tribiste to The

Enegypesisene, ntusisn ar rquied

In rtur weoffe liera agnts'conracs, 
P udetia an
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Our July Llst contains full earticulars of the debentures of the following

Canadán Cltles, Whieh May be purchased to yld from 5% to 5%.

copy may be had upon request.

SEUIy DUE IELD)

Ciy fVictoria, B.C. ............ 1962 5%

Cty of Salt Ste. Marie, Ont. ...... 1929 5%

City of Calgary, Alta . ............ 1933 5y8

City of Berlin, Ont . .............. 1915-43 5%

Cityof Fort Willianm, Ont; ....... ,.. 1934 5ys%

City of Port Arthur, Ont. ...... ..... 1934 5Y80

City of Moose Jaw, Sask . .,....... 1933 Y, 50

City of St. Boniface, Man . ........ 1944 5.30

City of Lethbridge, Alta. .......... 1944 5Y%

City of Prince Albert, Sask . ....... 1944 5Y%

<4~ /0~O<

ity of N 4an o, B.C. .. :......... 1928 5¾

DOMINONrSECURITIES C(RPOR"%nýATION
LIMITED.

2s AIuG ED EAST' CANADA -LIRE BL0.D,.
2TKNORONTO. LONDON, ENG. 'MONTREA-..

BUSINESS FOUNDED 1705

AmEnCAN BANK 'NOTE COMPANY

]ENGIRAVIERS AND PRINTERS

POSTAGE AND)

BANK NOTES. REVENUE STAMPS,

LETTES OFSEARE

ETTRC SF CERTIFICATES.

ZNnTe FORc ETC.. FOR
E1%TORGOVERNMENTE

CORPORTIONSCORORATIONS

cousMMSOK 
9CHNB

HEA OFIC AN ggg Q 'OT WA 08-228 WEL* NTON STTEET

4OOT


