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ASSURANCE COMPANY, LTD. adUCiIa.-- -5000

Invtd >%aUde axoe.d --- 22800.000
0F LONDON, ENG.

Nono Office for Canada
Guardian Aisurance BIlding, 181 St james St,. ILE P. HEATON, G. A. IEOBEàMS

MOISIREAL. ~Manager S~Jaq

MaUltime Prvince Ermnh4 Q 3 E 4 iNSeURAnCe Co. *1. JOHN, mis.
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UNION BANK 0F CANADA.
"Imbedleu. EA» Ovîcit, Qu.igc.

Andîew 1omc.Pmeldent. I. J. Prie, Vloe-PrW1donMon. fao. esv. BEIG;u% flîroz D. C. fThonao, ]B. J. Hle:i.

New ok.MtcniPr Duaak .luLincont Naucîîal Bank.
MDIawopolg-im National Ba',k.

MRAI(CltM.
Alozandda. Iroquls. idetylcksvlll& Montreul,

Ottawa. ,e e ftiberta.wls Toronto.

LA BANQUE JACQUES CARTIER,
1< LD OFFICE MONTREAL.

ceaital Pald up, 6500,000. Roeret frund, S22il,000

nox. AxJil. D«hAmnI'f. M.P. PlregideoL hcA. 5. lgsaiv.ax E..j VClziet

A. s flc >lknor. Esuilmuillecto. jIL OS:.Jgr< - iî*dor.

ait Hyacinthe-À. Cléinent Manager st. Aulle de la 1rd-
queLee, S taveUr-.%. DIOIS, .1. A. miaea.Xna4vt.

rue 1SLJMIUs-. S. iowêlI, llesdiallle-IE. C P. CherTrII;wbyllJ Lîmu, 10
Fraaerilll-J. 0. bblanc.

1*uftStkle-li. IL 1Etlakr. C li5 OXlSL
N-aneyfield-L de XrligY. enr. I 7104h-k Iltz.ret, luaàer.
Ifh "1p.-. e. d atgyEt. li In Min

vkoa l-A. Uitrtisand, M Se. csniwonde-O X. P)Ucbame,
flt.SancnP. pnli.ltDeOnltazlo-A. lO>'.r.

LondAu }.nalan-Le CrMdlt Lrmcoa ir fln Mill%. CuniTTCoC. lad.. 1rance.-
-I*CKdSitLyrmale New Y.nk.-N'UatIB3aliah of 4. tClloLhlc. -w York-Poe

Ifank f Ametra Iloa*o-Tbe Mcelionts National Bank. Oldoego-lsk of Mon-
ltt ela Cycôll anti Cireular lOote for ltrteert a mti avallable lit all parts of

the wcrld.

GANADIAN BANK 0F OMMERCE
113AD OFFICE.F, O~O

Pald-up Captas - - S6,000,00 foot - $1,200,000

Jas. Crathern. Eeq. Rebt. Rilacur. Etiq.
.3cbx Uikin. y.C.. L1).

Z*E WAI.K18 Cienersi Manager. J. If. PtixAat<.Mngr
. E. tý uaLat laupector Olt.GAYAMîIlpcO

New York-Alex. Laini andi Wns Gray. Agents.
Tosowxo-lIea b-Z Klue:102 tg Street Wett. Cityliranceo: 12 Queeni

suleeteS.rot.791 YaugeStret,2@6Calege Strcct,541 queen

Berlin
Bltnlonto
Brantford

Collin wod lAndon
i».udaa 1%ontrealjDulnnville Orangoerill

0811 Ottawa

H amltonî rcterbcrol

St. Caà u-n.arted.

S. Ste.Ma'e WakrIl
Sinco. Waterloo
Stralfoît Wlinds-r
StTby Wa1U cl

Mdontreal Brandli-Main Olflce. 157 St James St.,
A. M. Oronible, Manager, el. L. Harcourt Asot.

Mnageir. City B3ranches- 11) Chaboillez Square,
and 270 St Lawrence Street.

ourKÂT B3xlTÂx-lhe Bitask of Seotland.
OEIMSI-DnUcle BankC.

ImIIA and 0 JIÂ-eC"rd oa~f ldl&,AtallaanIChinii.
PIS zeC-L.azad frères & Ce.
,&,ULU.àCu IuZLaxUtnBattit ot styalla.

Bauaaxtà, BKLolu* -J. M1athien &Elile.
l<w'YnxX-Tbe Anerica Exchange Natlonal flaskot New Yor.
six Pax:c-h tUnk 0f British Col unbla.

CErcàoca-Tbe Aiezic Exebaur I;aUanal bais. of Chicago.
lanrnIOanxztÂ-T&e Bai.o ]Btiti&hCoWnbls.

DLITe EMUDA-Th Ianl 0u f Bermuda.
£zxo8To2< ~ 0 JM1 -B NkCSova Sootia.
»l~i#la% atUi1 Bank.

CaemmereWa Credits lsciedfor uée fia aIl puzUof the worILd 1!xceptioua1
iweiUttt4 lt thla ctans 0% bualitele la Euirope thé Euat andi West fudtils
CitaS, JAP&c4 Sculb:'Amulc&. AuttrailA, sud -kw Zeatassd

Iravullets Circular Letters of Ceedit Im.ued for u»g in atil parts
or itie Woria.

HPead Olfice>

CAPITAL and
FUNDS oe

ANNUAL INCOME
over

TUE

CANADA LIFE

Hlamilton, Ont,

$1596009000
$29600100OO

Sumr Assured over 4671l0001000
President, A.. G. Ra.msay. SecretaMy R. Bils.

Superintendent, W. T. Ramsay.

IT-coKtpoLTID By Acr ol'FALAIT

Pald-up capital.Il......................2000,000
Reot.Fund 1 . . . .t,300-9000

MEAD OFFICE? MONTREAL.,

8.11 W.31iEvBe

Ayltner, Out,

Hlamilton,
1.ondoss,

ItRAINORizd.
-Ni frd Owen Soutnd, Trenton.

Mnreais Ni Rltewn, Waterloo. Ont.,
St. athr. Sinth~ Fats, Wlsndpeg.

ne St. Bratich. Sorel. P.Q., WodatoekOtit.
Morrisburg, St. «ltora., ont.

Norwicha, Toronto,
Ottawa, TorotitoJuneti"~

Acsylt Is CNn.Qbe-L lnque du Peuple andi Eastern Towns
Al.auok Onitarla-Dmlnlion isu., mei li nk orComuseros.

New Brunswick - Biank of N.B. Nova SStIa .- Ilaàifa Ilanng Co'y.
Prince Elw.vd land--Merclsntis' Bank of P.. Sumincrelde Bs.
Bitish CcOlumbla,-3ak of It.C. 31&ntoba-Itmperlalhs.isk. wcul

-Commrrclal Bank.. St. Joh.
Aor-N-s rux Euxor)'-London-Parro Bsnklng Co..and the Alliaisce Bank
Ltd., Glyn, 311119, Currio & Co.. Marton Uc.. & Co. )Uwerpo6l-Bamk of
Lîserpool. Cork--MNunter and Ulenter Bank.. Ltd. Perla-CeuLos.

hnrg-leea,. ewmn& Ce.
A01fTSr v% Tar xr. SÂue-c York Mechanicea' Ul Ran,

IV. Watson andi P. Y. Ilbden, agunts; Bisak of Monts-eal Xo-tn
BIlas & Co. Nional City tail. Omon - State 'Nt îBzn1

. ort
ianti-caao ki. Ba ilcago-Firet' Sslloual Bani. Clevelmd4-Cotu.

nierdaiN~at BasIc. 1>eU.sit .mmerrdl a Bankhii. Zluftao-1boi. I
Banki. Sais Franciso-Bsnk cf Bitish Colgnubla. XUvi.eec-Tbe
Wisconsin lisUioual-Bani.. 'Bue. ;4oztaiss-Noeih Wetern Nfaitiomual
itama. irecz FIWlS. montans-Firit StoaIBanki. Toldo -. 9ecod
NfatisaI Banki. laaaol-ltslulBs
- J oU.etou lasaein aul Pas-sct theb.Iowaiic, A".ti retaus Prône~

seniudOai -lowaet ralie Of. eaeM«*. 10,00110111 MSu cCMdt=
Tras-aIleWs as-cular tt! a , lae U JetrS e là*vou

Assurance Company

E.mtaliUhed 1847
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MILLAR, RIDDELL & LEVESCONTE, mocARTHY, OSLER, HOSKIN &CREELMAN,
BARRISTERS, SOLICITORS. NOTARIES. ETc. %;;rriottro, $o1;Lliritoro, (151t.

Ircciold Ba1iîs.- -Victoria Street,

i

55 là 57 Vongo Street, . TORONTO. ýîTORONTO.
W. IL. ItitîlteIt, ChI.rs Mt lla.r, 19 V . LeNk..tv D'A Il., tCrly QC R Il .itr.Q.c . .1othi kl n Q ç' * IA .l.

Telephane 673. A l re,~; ~I.W.Inc.ît .R tyîoît

MU NTZ & BEATTY, ROBEIRT STRANG CHAS. A. BOXER, E3F.JJCKN
-IWle Co < I *t.rIo 1

1
1,tL t I'Q1 &r~tt.,c e

CALEDONRAN Ens. co'v. l .î.î.&(k i>. C>Geal 4*4'cn, ~ tc.id
Lonos& I.al.eatl.trt, Firc lis o. .. ii.t<fiaCt: & .

QUEEN Iris. Co'y.
XTOIlOXTo. 15 *.»r.l'no Str(et

H. D. P. ARMSTRONG,
OrNY.LL AOEr

onnrbinit (50rnu~g.,

TORONTO.

EDWIN P. PEARSON$

llortbern Assurance Company,

Conne cticut Insurance Comp'ny.
OFFICL't,

17 Adelaido st. East TOBOIUT0

Ilrittt)î SoZrtli Anîterict':o Fir>I ît. Ct.
Office, 465 Main St., WIPtNIPEU.

WALTER 1. JOSEPH
W'csteni I>tntrict* Provinîce or

Q ut4.bt, for

Uniou MIulcal Lite Iiisuii'nce Co.,
effice: 162 SI. James Street,

Tcejhncrk.MONTREAL.

NAPOLEON PICARD,

M lm t Ire jai.

GEORGE MeMURRICH, F. M. COLE,
rire and Marine Insurance Agent, 1 suIJAN CE B111K eU,

->CGteNA (-"< 1731 Notre Dame Street,
Alliance Assurance Company, MONTr.,EAL.

OFFICEtS: ,,c: .tîîa..o 4.

No. 34 YONGE STREET. l~:,\," 4Gl

TO RONTO. Sl>cct:îî.;. lit cqb,îtî.wrcitl Cîtton

MEDLANG & JONES,RO L.GA LT
OMESîAL INSU 1t A .C E A IlE.-s P R YR.G U T

Scottisb Union a$,;. Nationial las. Co. Specitil Agent,
Scarautee rzo«lpany ai Worth america~

asirne or I flarts AMerlca.

*Cor. iztnl- an'l Ilay Stzctta MONTREAL.
T<)t05.N

CHA8ý. R. BLACK,
GEORGE J. PYKE, trt#it,,,Iu;fr.t.

Gr.EIALAKYF,>lOT.ntI Trustee, Coîninissioner, ec

QnObec EiOe !su-di' C3l:tt'iIn. C"tinl a fCut.

J. W. H. HOLTBY,
I NO. H., EWART, eeaiIsrn Agent

t endôl n s3Itance Wsnto

Natioal As~raue ~o.ol lrland roai.1 Londort Gisarantte
l'O j;OS 20. cCdI Ca.

j BRAMPTON. Ont.

WVINNIPEG.

E. A. SELWYN,

.ttcrcasstite irc litsur-wice Cto.
of Waterton.

I.Ioy.Vse Plait <~n.Co., Sew% York.
Globe 1,0:111 & j Ots >.

106 Sparks Street, OTTAWA.

GEO. C. REIFFENSTEIN,
Rand -In - and Insu rance Campany.

Fire atis-t PhItt, G(l3L4ý

160 Canai st.. OTTAWA.

EL>WARI> ne.IAI(N
Sutit l'ire liatîr.iîîtý (>flre.

Russell House Blocto. OTTAWA.

J. 1). AWIEILSUI, 31mIn.

RteaI Estate, Collection
mil Financial Agent.

IU-un tt V. 21SI.. s.

KIRBY, COLOATE
& ARMSTRONG,

WINNI PEIC*
Getior.*t I~ge#t for %ItIilitoba aistl

Caiedonian Insurance Co. of Edinburgh
Coneectu File lnlsorsjr.ce Co.
Manchester rire Assuran.ce Company.
North British &idercant' le insurance Co.
Norwich Union lire Insirance Society,
Scattish Union & Nationat Inuratnce Co.
Amnercan Surtv Co.
Srttish Ametrci (Marine) lnsurinco Co.
Canada Accident Assurance Co.
Standard Lill Assurance Ca.

GENERAL REAL ESTAIE AGE'NCY

BROC KVILLE, Ont.

0. H. WEATHERHEAD,
Generat Insurance Agent,

ttcprr-.enttng the LCUtInirlngttnh a1:nti
Cin.&dLtn rire 1iti-Urnncu eus'

Aise Ment for the
Sun L'Ill &smuraneo Com>tuy and

.1Iîsi4#tprr
BROCK'.ILLE LOAN 4- SAVINGS CO

BROCKVILLZ, ont.

t;uar.tt.tn . iraisce CO,..

.Agricultural Of %Vtert.bwu

D. MONROE,
Corncrai Agont for

CORN~WALL-, ONT.

CG. H. ALLEN

Standard Life Assurance Co.,
litst.bToS.. ONT.

F. F. MAONAB,

(iclieral Insuraice Algent,

J. F. RUTTAN,
Real Estate and

Fire Insurance
t'(>iT AIZTIIUIt antl FORT

NVILLIAM.

WALTER KAVANACH,
Ciiimp Aoz\-r

SCOTTISU 5UNION & NATIONaL I5SUILANCE. CO. of EDlnbtirgl,
GENKAL A~ST ORV IV 1'foVlS*CE OF QUtnF.

NOltWICt UNION5 FIRE INSUITANCE SOCIET,

117 St. ]Frunools Xavier Street, MOITREAL.

BAMFORD &CARSON
(rciicl *n-11uralnce agento and I3rottero,

IMPRESMESTiNO

LANCASHIRE FIRE INS. CO.
Off ces:____ SUN FIRE OFFICE.

iTemple Building, 183 St. James St., MONTREAL.

I.

-W'
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EST7WLISHED 1809.
TOTAL FUNDS EXCEED Camadian Investntents

I~~J5.1 ~FIRE & LIFE $459,7

,;>NORTHI BRITISH AN» MERCANTILE
I NSURANCE C0.

e

e-',

<HENRI BIARBEAU, sv.
virectors, .~W. W. OGILVIE, E-SQ.

I. A RCIVD MACNIDER, Esq.

11EXO OFFICE FOR THE 01W/N/ON: 72 ST. FRANCO/S XAVIER STREET, M(ONTREA4L

Agents ln ail Cities and Principal Touns ln Canada. THOMAS DAVIDSON.
Managlng Directar.

E<rABLISbiEO 1826. .

Standard Life Assurance Company
0F EDINBURGH, SOOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUiqDS........
INVESTMENTS IN CANADA,

18951

.... 39.500,000
11,300,000

IE3C>«1VUff -8g.5

Low% Rites, Ahsoluite Securiîv, Unconcitional 1>oIicies.
Clails settled iiinîncdiately on1 proof or <cait and titie.

J- HUTTON BALFOURt,
*&No delays.Q&

W. M. RAMSAY,
manairer for Callada.

100

*1-

m
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A? 1724 NOTS DAÂNS ST.. MIONTEXÂL.

R. WVIUSON 8SMiTH. Proprietor.

Avoua 1 Subucriptiov (lu Advauce> - - - S.00
1 Price» for AdvertiserMeots ou applicatiov,

Ail Communications intended (or TRit ClioNqcLa must be in ha'J flot limer
than the ioti, and 23th of the month to sccure insertion.

Tixu: runior that the British Goverui.
~ ment was ob ectiingto oune ofIlle terins

of lte inew loan being nlegotiatcd by
Newfouniand niay have arisen froin enquiries wvhicli
hiavelbeetiimale as 10 he coniditionis oflitaI ba. TI'le
féature wvhich is said to have beeti objected to is the
staternent that, " by a speciai arrangement the interest
ou the wvhole public debt, aiso the siinlg funci
required for the prescrit loan, fs macle i first charge On
the revenues of the Coiony." This seems tolhave bec n
read as though it meant that: the newv lan of 5 so,ooo
would be iu some special way a first charge on the
public revenues, taking precedence of existing loans.
The expression used, howvever, does niot favor titis viev,
for il reads, the iuterest on te who/e public dcbt and
sinking fund for new boan wvill be a first charge on te
revenues. W~e donfot seeanythling veryspecial itithlis
provision, for te funded debt of eve-y country, and al
its current charges, are first liens on tc reF.otrces of
such country, botix of inicome auci of property. \Vere
this not so, if national bonds or mîunicipz.1 ones wvere
ever liable to corne in as dlaims after othcers hall been
satisfied, the value of such securities wvauld 1le very
seriously depreciated. \Vliat theu is meaut by te ternus
of the new loan t0 Newfoundliud is, we believe, sintipiy
this, that it will rank equaily wvitli the existing funided
debt, for 10 give it any preceden-e. or put il in a
secondary position, is not practicable. The Govern-
nient of the Island makes'one siateînent wvhich is
interesting, the present public delnt includes aIl the
municipal indebtedness of the Col, .îy. St. John's city
alone ranks for $1,657,793 ini these liabilities, but as
tbere is no oCher nîunicipality of any nmoment, this is
doubtless the great bulk oî the municipal part of the

Isiatiwts debt. and as such is iual excessive. To insti-
tute coniparisous, however, between te Island, or ils
oniy city, anci Canada, and a ciîy likze Montreal is tiot
wvise, as lte inicotne resources of the respective places
are itot comparable. A poor imin niay owe rtotltitg,
and a ricli onte owe thonsaîtds, bîtt that speaks ilothing
as to their respective finianciai positions. At Iie same
lime we do liot regard the plibic indebtedness per
head of Newvfoundland, stated by authority to be $58,
as oppressive, especialiy considerîng it incindes mnuni-
cipal dehts for whicit tce governînent is liable Whal
is of special interest iii tiis coîtueclioti is, the revenue
of the Coiony. Is it buoyant, increasing, equal to the
straili of Ille ilitrst anid shîik-ing chirges? Th~1e
governnteîtnt of the Colony takzes a very sanguinte view
of titese questions,. The whioie sunti needed 10 pay ail
charges on lthe dcbt, witli the niewi loai adced, is
$591,682, lte revenue is reliabie for $i,636,ooo, antc
econlotities arc proîîtised 10 i:tcrease this Up t0 $2,300,-
ooo. Nowv, if te balance ieft, after paying debt
charges, say $ 1,700,000, is iol sufficient 10 " run " lte
goverittiental expenlses Of 207,000 people, il is itigli
lttie siîe onte look, hold of te Island, auci managed
ils expettdilures utore prtudeitty. Ve beiieve, howvever,
te present govertintent Is deepiy atixious t0 leave no

stotie utîlturued 10 put lte finances in good shape, and
Ibis beiîîg dotne, there wiil be a more favorable oppor.
tuniîy for discussing unuion witit Canada.

A E VROî'x-ZAN war nteaus so titich 10
11w A .rmgisi:m, aad.sv cîîttbeitdffrnt

Canda -,ecano b idiféeni.

te very grave difficuity wvhich bas
ariseit betweeît Turkey attd olîxer Europeaxt powers, it
regard to albeged otrages committcd by tue Turks on
ils Christian subjccts it Armnenia. Exaggeralion there
niay have been in lte delails pubiied, as lte Press,
15 100 apt 10 ulilize such affairs for sensalional pur-
poses. But *1 vhere tixere is siitoke lucre is fire," and the
reportedl massacres are so likze wvitat have previously
beexi brongit honme 10 Turks, tat they cati be beiieved
reachily wihout any iack of charity. Tite iîistory in.
decd of lte relation betweett titis remnaxtt of an ancient
people autd te 'urks is writlen ixx blood ; il is a story of
oppression axtd massacres, lu A.D. i049 a whoie coin.
tnunity of Arni2niaits wvasnîurdered by Ttîrkish troops,
aîîd hater these savages repeated Ibeir crime in anotiter
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locaily. 'f'liat, salie inay say, is a long tuiie ago, but
the 'Vurk is anu iinîiiprovable cienlure, lie is, lis ever lie
ivas, a blood-tliirsty savage, w'lo seeks to cut lus %vay
ta Hiea'.en 1)3' lus sivord, anîd ta l)ralitiate God by
cultiuig the tliroats of Chiristiani woiii anid clîildreîi.
1o kcep Russia out of tlîc Medi terrianeati nay be a
policail niecessiîy, but it lias been doue ah a terrible
cost ta the civilizatian anid cluristiaiiizativ. of ]Eîirope
aiid Eiasternl Asla. Tliere %viil arise sane day, %vu
believe, a wlîîrlwincl af indignation agaiinst Turkey
througholuî ail Europe. '.vichî %vili sweep) l Ile uîprk
able Tirk" icross the Bospixorus. Meaiwliile, it is tlîe 1
clear dut 3' af every Chîristiani nation ta proteet the Ar-
meîîiaîî subjects fraîn snicl outrages as tlecy have bec il
the v'ictinis af silice the risc of tie Nlalioiinuiedlaii power,I
such as liave sninioned Turkecy af late ta the bar
of Europe, andl senît 1,nsglisli, Frechl aid Russiaui war
shiips ta deniand rc<lress. lThe Arnieniaxîs arc aiily a
sniaîl cauînîuhiiiity,, tlîey are passianately attaclie<l ta tîxeir
native his and fruitini plainis, wlhere tlîey enjoy a
cîinate alinost icdentical %villi tlîat of Canada. It waîil<l
be a ivise iliove ta iîîduce tilin ta iiiigirate ta tliis
country', whiere lhey could develop tlicîr inidustries in
peace. As tliey arc Christiatis, dev(,ted toagrictîlturai
aud commnercial l)nrsuits, and< frc fron Asiatie Vices.
thecy would beconie an acceptable addition ta aur
population.

Uaaicc,~ei Ai~CreaLI5 ;( rates is ustiall- dlune iindcr
Agt-itý. tIie rose, as it is ualt csteenied a very%

honorable ]l!îes ut a Letter ib
befare us datcd froin ani .1ncricarn city, in % idi tlit-
ivriter offers ta takze riskzs li cnit ratcs andi allv%' _,v
per cenît. conmmission." IIe describes liiiniself a
'«general agent af Ilirc first class asoitos" %%vliicli,
lxowever, are nal specificd It ib certain tlîeý an ua
licensed ta do business i n da ifor in aly \vaý
subject ta Caîxadiati la'.vs Truî rectipt b3 a go%\eru
mient of liceiîse fées. and the piaciug af iinsutraniice coni
pallies under special lei!to.carres N% ith liclî al,
obligation ta pratecl tho3e liccnlsed auJ r,-.,trict:t' b3
law frouîx the coiiil)tition af thtose w-ho airc ixot
licensed and aire frc franx the opcrraianoi cif snicbl'v
Th'lat seemuas ta uis too elenîeîilary a p)raj)ositi..i ta sikd
argumrenît If .1mclricaîi conipaffies Can l bu,îes iii
Canada, wvithout heing umider Caianizi lavi, *tihen Il
effect of the Iai' k ta li.sCrinxlinaîct aýg.iîî4 cillpailii-
dnly autliariied la operate hre.' Th'le poitiosn il anaI
Iogaus ta a Canladiatinprr hIiviîuý ta pIm- duticý, oi
goods, whle a forcigîîcr i, ailii.vcrl ît ipa-.s; tîxcn iii freL

The questionl is une of gr. at inipux ta. u vlir IuLdAt

insurance caniipatiiies% '.li, ts.xli dilJ' c tiOtuLd ltttçi
shows, are beilig sb. tlu a1 forî uf cuiîmîîtitiuii
whîich is lîiglîl3 injurions maiî ifair. Pesusm i
are iîxduced Io place riks1a b> a.11 bcJiig buli',ilt
ta d-), %vitlî igetst residilig araiii luîa iii. t~
licenised iii canada, wh.lo hia'.c n. I,)~ i Ii.rte, nuî
anytliiiig ta be le:viedl upunu, mUii a vecrý iiiipirudeýiit, Il
very daniigerous ribk. ruîe iiiatti îî.iih Iin attz.n
tioti, and soule legibiationi tu rcprec. %v liaI iz a % lulatiun
of the Canadian law.

[S INSURANCE PROGRIESSIVE P

'rht: gru%% tIi of the nîsuratice idea and its practical
pplkcationi tu the afliairs of hife dnlring the past lhundred

ib mis e of th, %vundfer of mnoderni civiliiationi.
Iiiip)erf!ctl)y tiiiderstood ini its prîtîcipies andi crude ini

itî ml.ethuds al it Ile Oginiiniig, hIe bu'.sies, of Cor-
porate p)ruî isioni lu i.et alikec the unlknowu couitin-

rgenicies of prUpe(rty iosan fic teioss aribinig ta survivors
on t he uccurreclicte uf the Certaini contilgcîicy of deathi
lias grown to giganitic proportions. Botht in Europe

aid ini Anieràca Cire iuraxice lias beconie nal only
uni'. erhal but a ic-cugiiii.edl necessity, inidispensable ta
the continrcial p)rosýperity of every conmniit3'. With-
ont il dte %.'.letlb of ianufacturiîîg would stop, the

w.iitlîouse, uf Ille eotrand the importer would be
Clubed, the bshop) of the itiercliant %vould bc nîaoss-grown,
and the shlî yards ami the railway road-beds aban-
doied ta grass anid '..cd. der mîoderni cotiditioxîsof
trade anîd iiiaiifacttu e aîid transportation the sudden
witlhîdraval of insurance protection wvoulcl ineau the
piralyzatiait of business iii all its departients.

Lueé insuiranice lias corne ta be scarcely less indis-
pensable, for it lias becoine a p)art of Our ecoîîonîie
social fabric, mneeting the waiits of ail classes, and by
tic distribution of its betiefits l)reiintiiig the sufferings

of povcrty, proinotitig education ani virtue, and block-
ing the avenues to ignorance aîîd crime. Ini the
VUînted Statcs and Canada alone there lias been paid for
dc.ith ciaiis ami eîiidut,'.nîeîîtb within thc fifty years

jiivc-ste<l funds, ai.cuinuiatud for the purpase, are hceld
ini trus.ýt ,ufficienit tu assure the paynient of inany ini-
lions more. 'Nut oiul3 lha'. e the two prin'cipal branches
of insulranice rufurrud tu bieunie poweriul factors ini

flx ýil pt:.iJiit Luiiiitries.-. ,nîd scarcely less so ini
Franic iid Gtcrmaîii3 but miln îîew fornis of miiin-
iitý fur Iu1s avi. clppeareduk withilu a Comîparatively
bliuit periud. CIsuitt3lt iiîîs<raîce in its varions foams
of Icci.eî:it, bt-2ani1 builer, plate glass, fidelity of enx-

113i.,cullipse: of buildings, burglary. and the like,
laaibglu%%ii n up'.'.ith itîiiii rapidity, amxd on tîis cou-
tintait alune lias Itt tlîisý lime in force more tîxaî two
tliumisalid mîilliuîs of insutranice. Mercantile credit,
gulirantte tith. .nîd turnado isumratice are alsoiîeconfing

faiiar't.i cuiiiii.l furîns of tlic ilîsuranice idea. In fact, it
%\ uld bc difficulit u imiie any bruni af casually against

'.bI i t %.'..1 cqiipj)ed curporationzinîay not be
futind pIir.paIit.d tu ý;u.traîtvt: againist possible loss.

l % 'ii.i%. uf bti.hl lui arra: uf acconiplishied resultb iii
'.idhitiig agaIiîîst Llc -.viltinieieis of losse iii sa iuiaiiy
i.t'. is ,.tii.i tv inqîtîirc '.vliethier real progress
h.lit.i.îi ind~ thî. îi.thluds als î'.ell Ils the ilnagni-

ta. uf tli. .îl' futiiis uf iisuralice? Wue talk a
,u.d &I.il uf iiILe.ILi .tir> p)rogress,, aîîd hurrah

u%. .1 thit- zluîiuni.~ iiillm àtancu uf Icaricing, social order,
,uiill.rCdl 1u1LrA3, citiice and libtert 3 covered by

thec fuldb of the Uiuîvi jack or th± Stars and Stripes,
anid liabten lu %\ ite prugi,.s' ou ail aur enterprises.
uznqwx:'tiuulbajl '.'. have guud gruuuds fur aur selIf-cou-.
9grattltiu., ;Àlbeit %v.. find ouîselves e'.ery now and
then conipelled by the rcniorseless logic of events ta
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discSunt the large clainis of the optimists, aiid to
iioderate our enthusiasili. An unprejudiced examina-
lion of modern insuratîce histor), does tiot failto1 reveal
a1 pretty Wvide inlargin betweeîî %what olught 10 he and
wl'hat is.

Takze ire insurance, for exanmpte, <turing lte past tell
years 'nie balance sîteet, on strictl3 tiii<erwriting
accounit, shows that in the U.nited States and Canada
the average paid out for lossu-8 and expenses conîbined
lias beeni fîit3ý liinct> six pur cent. of ttîe prerniunis
recitived. Comipany after compaîiy lias retired froin
the field and wiîtî<rawîî its capital, becauise the busi
liess liad unifornîly 3 ielded loss instead of profit. The
cotupnits which liae contiiîîuously kept the field have
largely beeil able to) do so bcause a1 judiciolis haudling
of their large ilivested finalis lias 3 ieldeci a gooclly mar-
gin of profit rallier tlînt their iiiîderwritiiig opera-
tions. The business lias liad the tlîreefotd obstacle of
poor building conistructionî, catisiîig large fire loss,
hostile legislatioii, anîd muinous competition anîd bad
iaitlî witlîin its owîî raîîks. Boards have becît
organizec ii113 to go to lier'es, tder the strain of a
coînpctition whictî lias disregarded solentît pledges, andc
commissions have gone tîp ani rates îîave gone clown
util a peace could be patchi tip anîd a nlew board
orgaîîized. Ttîe conditioni of affairs on tie Pacific Coast
for lthe two nottîs past is oîîty a more virulent forîn of
the conîpetitiot mtantia which lias perio<hically developed
etsewliere aîîd sacriflced profit to tIme strife for volume.
And yet wve helivve soite progress lias becx niade in
the businîess of fire uiîderwvritiîig, as a whole, of laIe.
There lias been a growiig reali7atiomi of tile nieoessity
of getting together and of keepimîg logetmer aîîd of
closiîîg tip the ramîks 10 figlîl the comnion enenîy.
The available data show iîîg tlie experiemîce of the coin
parties for a long period lias been to sortie extent mîade
comion property as a basis of more scientifie rate
nîaking, %villi tlîe result titat intelligenît schedule rating
b:as been amîd is beimîg adopted to a large extent. A
better classification of risks lias been niade, and.the
grading of towns according to tîxeir fireresisting nit
bas reached a point of couimeuidable proficiemicy. On
the whole, iîureroîîs as the evits of fine underwritiing
are and great as is tlîe rooni for inîprovemnent, we
believe that the business is oui a better basis than it
wvas a dozen years ago.

Turniiig to life iîurauice, we tlîiimîk tuaI it will be
comîceded by the nîost casuai observer, tuaI, at least s0
far as ils adaptation 10 the meeds of aIl classes aîîd the
liberality of ils provisions are comicenîed, great progress
lias been mnade iii tlie last twe'ity five y-ears. Various
foruis of wvhîole life policies and of eîîdownîents with
instainient featunes. and stîîdry options, auîd with
liberal non forfeiture and extension features, are now
comnion, wvhile renewable tenn iuîsurance is p.-ovided
by niost conîpaulies, and îuany grant whole life or
endownent policies freely at " witlîoul profit" rates.
In methods of adnministration, lîowever, the progress
has been of the back-action kind, itlustrating the old
adage that " the nmore haste the less speed." \XTe have
too frequently pointed out iii these columus the evils

inseparable froin rapid business.getting to nequire
emlargeniemît liere upoi ltat tîtenie. Trhe ena of rettètioiî
aiid consequnitty of betten tlîings tias, we Ih ope, set iii,
giving pronmise of a large ineaisure of neal pnogress.

In thie field of accidenît and of imîdustnial insunrance,
geuîine progrcss lias bzem actîieved. lime mnaigers of
tIme former have showii a coînnienclabte disposition 10
avait thenîselves of tlie incneasing expeniences realized
and 10 extend its beneits to mieeded fornîs of castialty,
aîîd 10 siniplify and niake clearer the cotnditionîs of ltme
policy and to reduce the chances for litigatioîî. In ltme
industnintl businiess te avenues lcdng to fratid and a
sîtricten systeni of disciplinie for the agcncy force have
received successitil attentioni, and tîxe conîdition~ of lte
busilness Il as been imuproved accondiuigly Ou1 the whole,
we comîclude tlîat insutraulce iii aIl ils branîches is 10 day
iii a betten condition than ever before, and gives pro-
mise of keeping pa ce witlî tle cunrrent prognessi of tIme

THE BANK-0F MONTREAL STATE&IENT.
It is îîo malter foi- surprise te funid tle net profits of

the Bank of Montreal reduced below tlie figures for
sevenal years past. It wonld have becît iîideed rinark-
able liad tlîey rnctîed ltme average of pnevious five
yeats. Whtile tlîis Bank is especiailty well placed to
iiake miouie> wtîeîi businuess is lîiglîly prosperous, il is,
at the sianie tite, not so favorably situated as aller in-
stitutions Mieni troublons limes are beiîug experienced,
and trade liene, auîd iii tle States aîîd iii Eigtand, is
dep ressed. The Banik-, as tlie oldest aîîd largest iii Cai-
ada, lias, iii soîiîe respects, a r elative position 10 the
Bank of iEnglatid. Il is looked up ho as the cliief pitlar
iii tue edifice of Catiadian bailking, tîeref ore is under
the special necessity of acting wvith miore tItan ordinary
caution iii ils active operations, and of guandang the
vast inlerests iu ils charge, whliclî broadty may be said
10 represenl the credit of the wvhole counitny, wiîh ex-
treie care. Had lIme Banik îlot takei tie extr emely
conservative course whicli il at once adopîed in 1893,
when the Amenicax panic broke out, and îîot decismvely
acted so as 10 protect the public i romn the aharmn spread-
ing in Canada, aîîd maintained a policy by wlîich, ils
own parlicular conînections wvere guarded fromn tlie con-
sequences of that disasten, we might have had sottie-
tliîiig hiere farw~orse Ilian mene depressioti. Wheniî en
Mr. Clousion, at the animal meeting, declaned thaI the
Banik iad adopted an especially coliservative polîcy
witli ils custoniens, w~e recogmîize iii tlîis a ver3' valua.
able service ho the whiole countîry. But tlîis prudential
course is not miie Iliat brings large profits, but inevit-
ably izîvolves a reduction of tlieni, as extra caution
mens a reduced volume of business, and the accumuu-
lation of cash reserves wvhiclî ean no înoney. For a
lengthy period during the time wheii 50 nuch aîîxiety
prevailed, tlie Bank of Montrent had about onue milioni
dollais of gold and Donminion notes in excess of ils
average, which, goes a long way 10 account for the
diminished profits. During last ',ear ils average ciirou-
lation fell below the averaîge of previoub years by about
the saine amounit. On the itI May, i889, il had

MI



J.' -~

INSURANCE & FINANCE CHRONICLE. JUNL 15, 1895

notes ont for $5,349,452, last May ist its issues were
only $4,26o,962, a decrease of $1,088,490. If then %ve
allow the nioderate rate Of 4 per cent. oit tiiose- two
amouints, Nve h ave iii this eîîlargzd stock of idie cash,
and decreased circulation. a decrease of profits to extent
of $8o,ooo. Those sources of diminished earnir.g power
were anginented b>' the prcvailinig low rates for nioney
in tIe States and in England, îvher,' thc Banik for the
iiecessities of its foreigui business and for sound, pru-
dential reasons, wvhidh were 'vell stated by Mr. Clouiston,
is compelled to liold a consiclerable suit, in credit
balances. Foreign excliange business was flot only
sinail last year, but wvas doue on nlarrov margins.
There is then in these conditions a full explanation of
Une net profits liaving fallen below those of 1893-4 by
$103,147- We see indeed mucli ground for the gratifi-
cation expressed by Presîclent Sir Donald Smith us to
the resuits of the past year, for the losses by bad debts
inust have been, very moderate indeed, or the faîl in net,
profits wvould have been mnuch greater. It is soniewhat
remaîkable indeed to finti at the close of sncb a year as
%vas closed on the 30t11 April, that the overdue debts of
the Banik of Montrea. wvere $114,193 less than tbeý
stood a year previous>', sonie $64,400 of that reduction
being iii '<overdue debts itot specially secured." The
bandliiug of thiese disagrecable items, sr, as to.inake the
best of themn, is a busiiness whîch tests a banlcer's skill
to the utmost, as b>' j udicions nursing sncb accounts
nay be-saved fromn becoming îndeed bail debis, as, b>'
rashness or lack of judgment.. they nia>' be turned into
serions losses. 'te management, in this feature, bas
reason for self-congratulation and is entitled to coin-
mendation. After ail, the Banik emerges from the dark
days Of 1893-94 axîd '95, ivith a larger balance to credit
of Profit and Loss than it had on 3oth April , 1893, by
$123,727, after providing for its usual dividends of 10,

per cent. This suin.stands as $815,152, wvhich puts its,
Reserve Fnnd practically at $6,8 15,152. The decrease
in circulationi last year wvas $376,000, a siail sum cou-
sidering th!ý state of trade and the marked tendency ali
along the line for some years for note issues to shrink.
The value of a bank's circnla*ion lias, we believe, seen
its maximum, as redempt' ais are now much more
.xapid, and tIe modemn tendene>' is to do business more
and more by cheques. Tlîe Batik increused its deposits
at notice last year by $1,363,ooo, and its current credit
balances b>' $2,925,6oo. The former class of deposits
have increased since 1889 by $6,742,000, wlîile its
"4current oans " and otiier advances bave only en-
larged by $1,140,000, a discrepane>' which points to a
reduction of interest on deposits, as tlîey so manifestly
are flowing in quicker than the>' cati be profitabl>'
placed. As a wlbole tlîen wve regard the statement of
the Batik of Montreal as being fuli>' as favorable as
could have been anticipated, aîxd in some features more
so. The General Manager is not as optimistie as the
President as to the outlook, but be adnuits that tbe
worst bas passed and '<the force of the depression bas
been spent." To bis prudence and sagacit>' the Bank
is ninch indebted, indeed Canada owes much to, the ad-
mirable manageament of the Banik of Montreal for ils

entire freedomi frornl aîy tnarkedly serions disasters
diurilig the very anxious times whlich, %ve trust, have
r.ow passed, or are rapidi>' passing away.

'ffE DOXMON BA14k.

Aithougli the deatli of the Getneral Mtanagerof the
Dominion Banik, the late hîghly esteemed Mr. R. H.
Bethune, was a serions lôss to that institution,, it camne
at a time when his withdrawal waà less unfortunate
than-it would liàveb)eeti had bis wvork been less co:-,
plete. He left the Bank iii a reinarkably strong posi-
tion; and had the nielancboly satisfaction of knowing
that hie wvould be succeeded by one trained under him,
in îvhom lie had implicit confidence, and wvho ivili carry
out lis ovn policy, so that bis work and Ibis influence
stili continue to be the guîding power in the maniage-
ment. lThe statexueut for last year bears marked evi-
dences of the effect of those conditions of business
wvhich have been universally adverse to, bankers. So
lhgh a rate of dividend as 12 per cent. having become
the established rule of the Dominion Banik, it runs t' te
risk of having this rate cut down in times like I893-94..
95, when business is dîmînished in volume, mone>'
reduced in vaine> and :ý,ecial need feit for the utniost
caution. The net profits, however, passed beyond the
sum needed to pa>' four quarter>' dividends Of 3 per
cent. each, and left $9,56 1 to carry to, the credit of'Profit
and Loss. .This very satîsfactory resuit is owing to the
Banik havîng a Reserve Fund of equal amnount to the
paid up capital, the earnings of which enter largely
.nto the gross proflu. The record of the Dominion

Banik suggests the question, whether some of our batiks
are flot overweighted with capital, noîv that they are
supplied so abundantly with funds from deposits. When
organized, the large capitals were needed, and being
needed wvere ntilized much more profitably than they
now are. However, we cannot now discuss this ques-
tioni but the position of the Dominion Batik, the large
extent of its business done on a small capital, imist
make somte bankers wish they liad to earn profits to
pay dividends on a smaller aiontt of stock. The
deposits of this Bank are over io millions, being seven
times the amolunt of the capital, so that, if those funds
only netted them i pcr cent., their earnings woiild
provide enough for a 7 per cent. dividend, leaving the
Capital, the Rest, and the Circulation to earn aIl the
way front 4 to 7 per cent. to supplement the profits.
The funds devoted to purposes on wvbicb low average
profit is miade are unusually small in the Dominion
Batik, which is also, one of the sources of its dividend-
earning powers, and out of which policy it bas been
enabled to build up its unique Reserve Fund in the
short space Of 24 years. Mr. R. D. Gamble bas our
best wishes for a long and prosperous career as general
manager, and we have every confidence in bis maintain-
ing the institution in his charge as high in reputation
as it was raised by lis banking tutor, whose example
will be bis best guide.
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ABSTIZU0i OP LIPEA URYC BUSINESS ETr CA.N4D4 FOR 1894 COe.IPÀRCE.>
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"~vt3'r.i,.,3iniil tictni3 '',îi i. 'tces au, At-surIIIu lit lorc. "et aiini .Aînouî,t ci%

CosîAl3us -ed ti n etpo. i fure.. Aliiount lit 3re. - bcîo urrielidemi,

1893. 1-394. 1893- 1894. 1 893. 1894. 1893. 1894 I894. 1894.

CANADIAN (<IMI îral , $ $ $ $

Canada Lire Ca'. Bisi.1 1.694,356 1,803.438 4.044,200 4,756,382. 27,938. 29.433i 59,0S5,415
].'eert O or. 44 105.234 116,782 1,488,550 1,732,950 1,102 1)435 39'4S52796,50 0,353783 3,-,39,66.1, 1 5,872j 16,625 2.4,288,59e

Dominion Lite .... ........ 38,296 44-6211 532,250 536,500 3.136 19337. 1 ,473:937
Dominion Saféty Fund 32,886 29,223 61.000 25,000 1,292V..........3,549,00<
Federal ...... ......... 2U637 2504 19,33 ,7700 4.929 ! 5 .25Ç 9,995,835
Great W'est ....... ...... 50,4122 19,3 1,760,800 2-788,305 945' 2.328ý 2,138.500
London Lite Gencrai ' 39,433 39à443 186,250 223,5CC. 1,582i 5,623, 1,4n4,409

Industrial 79,489 93-137 89o,55So 1,235,682 18,571- 23.6o6 1,723,064
Niautfacturers 1 an Busi., 247,693 257,497 2.133,969 2e27.3,300 5.4W4 5,818, 8.124,022

N. Americat, JGneral 398.379 452,135 2»,362~ 2,719923, 8.42C: 9îý-' 97.,65006
indusîrial. ......... ......... .......... .......... 15 lu: 4,788Ontario Mutual ............ 52,5118 527,131 2,780,250. 2,577,2001 13.496i 14,147. ;7683,029

Sun Life! Cati. Business 875,565 878,932 5,493,109 4-687,484 14,673 35 9121 22,182,850
fFor. il 20.5.487 299,312. 2:567)215 2:620,069 1,45(I ~,461I 5,590,357

Tesaperance &- General.., 116.494 124).1991 1.755,000 3,870,725 4,14SI 4t793i 5,396,620

Totals .... ........... 5.4 G,038. 5àS63,97o0 33,100,461 33,299,351 12 i, 7 9 9f 135.363! 176,742.002

BRITISHI COMPANERS. t
British Empire .......... 2 15,572* 205b758 654,433' 722,339! 3,015~ 3.033 5,896,858
Commercial Union ......... 18,53-; 17,664 21,000 2,000: 301 293 593,564

t Edisiburgh,.............. 8,518j 7,925 NOne. . Noc. 5261 113, 353.935
f Lite Ass'n oftScoland . 45,55. 46,023 None. None. 1 U,39. 993, 1,836,643

Liv. & Lond. & Globe 8,1 77 7,858 4,ooo Nonc. - 1541 143 263,29)3
London & Lancasire 293,108 2515,602 S23.ooo 848,500' 4,1171 4,217 6,821,403

t London Assurance Corp.. 564, 691 None. None. 5 5, 21,769
North Blritish & Merc.. ., 36,291 33,526 4.621 1,795 I 574 554 1,414,7441

'Reliance ....... .......... ,14 ,3 Nonc. Nonte. 209 202- 2'J5,847
Royal ................... 22,772 22,134 NOnc. Noise. 362 347. 934.94i

f Scottîsh Anicable .... 6,618 6,0c,3 Noise. ' None. 323 li9, 306,420
t scottish Provident .... 2,411 2,153 Non.. Noie. 053 61. 163,664

Standard ................ 439,285 490,131 1 »459,o00 1,688,o67' 6.447J 6,755' 14,064,048
Star .................... 15677 16,238 s'soi 23,5351 2481 242. 655,566

Totals ........ 2-S 5,079,330 2,967,855. 3.284M621 j6,781 ,,.; 339572,69"!

AIMRICANCM'TIS

,tna Lite .............. 60,56 588,310 623,5i3, 614,543 12,813 z2,620 16,6oS,i55
t Connecticut Mutual ......... 46,0016 50,230 None. None. 1 ,o6is 9 e. 2.028.163

Equitable ............... 750,818 691,052 2,972,025 2,456,683 9,371 8.8721 2c,,947,848
Germania .......... ...... 29,946 zj,ox6 87,800! None. 24 1~64, 616,945

Mtropolitan . { nc<5r!

Mutual Lie........ ..
t National LUtc.....

New York ............
t Northwestemn..........
t Phoenix Mutual, Lite..

Provident Savings:. ***
Travelers'..........
Union Mutual .........
Unitel States .........

61980

2,296

780, 2b4
17,823,
25,400
78S,093

129,222

ý52,779.

122,115

79'3lý
17,19311

82 6 79

132,9341
1:24,839!
52,0e4!

2,163,3361
None.

5,05 1,500
None.
None.

845,000

755>300i
448,900
497p370;

253,000v
6,1t32,190
2,748,4611
Nose.

2,996,341
Nonte.
None.

972,220
6 12,4o4
691,5oo
163,335

78
14,058

153
10,265

2,992
2,836

9401

Totals ............. 31401,230I3y394>914j 5145,55 I 7,640,677 16-3,879[

230 144,265(
43,0 1,648ff93;¶

7259, 15,662,254
156 16l,822

10.514 20,720,7651
370 545,7441
936 i,083693

1,37<' 2,6Sý7,000
299Y 5,022.()40'

2,762 4,796 -'4l
826 I,928,.95

93,949 94,602,966

13,847 ,49 5 ! 644,850
4,58,675 6,769

25-~9,3 28t,761
1,713,S43 3,00<

9,896,837' 95:C7
.. ,o96,5so 28,505
1,517-444! 14,2~
.'.207,061 19,401
8,., ;,849 . 42,122

27.1,268 3.947
1 3.822,878 1o9,988

13,611 420
I8,733 ,24v 160,868
23,930,436 199,894
7s %71,>584 491llî
5,827,959) 22,099

190,052,376~ 1,702.710

1,695,302

r1-725,942
250,032
455,000

1,47,5,128
411,500
914,(1.'3

1,813,76s

1,347,'24

1,656,76s
2,575,464

1,250,499

f 5,370,463

6,155,468 48,019 322,929
6 57,038 7,6o2 26,921
308,1l0n 35,296 973

1,724,788 79,453 12,400
241.271 31,796 58,91:

6,860,330 7S,206 767,569
2579 Nose. Norte.

3,3.5,026 24,415 423100
253,423) 8,541 3,756
914..346j 12,229 8.,519
297,3071 6,388 3,171
l58,726ý 7,322 None.

14,365,7SI 246,401 933,054
628,793 16,689 31,707

33,911,3851 -582,35I M,7203 1

16,273, 293' -15,014 489,667
1,805)932' 107,903 14,328

19,523,'242' 272,056 2,379,012
'13,505 26,000 267,561

314,265 100 3,1,6
4,120,242 28,73 74,6

17,213,001 192,148 1,515,799
150,922 3,291 635

20,050,549 246.3591 2,b49»197
507,508 32 ,95 6,256

1,026,2S61 54,0W0 4,636
3,l,:, 3S6I 273000J 502,83

S37' &2e773; 401,08
4,637,587 9S.-551 464,540
5,604,250 46,1M0 591,500

96,637:705 1,540 9 9b1. 12,901,270

I Tesecoîîluils Saceve,,e3 ~~i3îgbswssou Ii nîîl:, *Foreigit bitalitel la treate , 'enlcrni.

RECAPITULATION.

Canadian Conipanies....5476,03S 5,863,970! 33,100,4651 33,299,15' 121,799ý 135,363 176,742,000' 190,032,376~ 17O2,710 15,370,461
iizitish ...... 1,041,428 1,979,3301 2,967,855 3,234,216 16,783, 17,075 33,572,6991 33,9l 1,bý85~ 582,359 2,172,011

Anierican ..... i 3,403,3230; 3,394,914 14,145,555 17e640,677 6,7 934994,6
02,9tl(

6
r 96,6775 150981,0,7

Grand Totals 9,920,7 16 10,338,214 48,213,871 54,i53,044 0,6 4,8 3S 497 ,65 320,601,96 386067 30r443,742
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iqlE ISU1dNc INC-41ADA IOB MuE >ZEAR 1891.
Cossnpikd Iy TItIF ISSuRMNcE Ami F3NANC1E CHRoNICLY, front mdtvaîce report of thîe Superiîîîcndeut of Iîîsura'nce.

CAN'ADIAN COMPANIES.

for IlycIeii'il. 1'oIcI'-, wr3:tq:u,. et jlntc. IieurrcI. pald.
t _____189_-4. 1893. 1892.

I3ritibt Aiterica ...... 220,3 9 S 26,058,860 22,699,033 15' ,034 148,929 17 6S3 754
E2stersi....................164,z1 1S 6.249,601 35,161,723 157,920 151,672 4)6-22 72-78 71 *33
Lardon MutualI..............155,762 IS1,042,907 46,219,15: 112,509 126,532 71:59 912 7520
Mercantile..................361-649 14,544:27S 17,678,.006 108,977 99,890 67 4t 668u 86:!
Quebec ............ ........ 86,552 :e,274 187 8,76.5,618 62,175 63,31* 7l3S4 76*47 76 ,1
%%cstcmn.................. 119,848 37.392,332 39,718.438 205,135 2T.-,423 f4*14 68.1 70-07

Totias for 3894...... 1 08,:94 121.562:1z65 150,241,967 804,750 803,657 72'61......... .......

1,01.11s for 189S .... 1,137.797 123,78S,,6S3 154,614,2S0 2433 797,149 1 ....1723 74*87

BI~RTISHI COMPANIES.

Alliance ..............
Atlas.................
Calftlonian .............
C.ommtiercial Unîion....
Guardian ..............
lnlperial ..... .........

!.ancsi ............ *L.iverpool &, Lon & Globc.
London &, Lancashire,..

L.ondon isýuzrnc.ite....
bMaticlieter............
National of Ireland ...

Nc,:th liriihl &5 Mcîcanîile
*Zoîthern ........
NoI"wicla Union .........

Phie<njx of L.ondon...
Royal ...... ..........
ScZttili Union &, à':jioîuî.
Sunt îire ..............
Union ...... ...........
United................

TOîzIS for 3894 ....... .

T~otal,_for sS9 3. ..

175.036
815,07S
147.031
385,647
2S7,175
186,0.55
260,834
330.175
170.472
228.734

335.078
i96.615

3 37,557260,506

17,519,638
9,800,424

34,636.46o
34,63i,s73
27,39n.408

I135,434
23.133,M83
32.330:776

s 5,64;.5o9
133.761.307
17,711-34S
9,sC0.424

3s.294.81t4
16,075,025
33.206,2S3
'5.543,901

22,566,638

1 0-565,847
17,660,717

41.709,694
37,033,881
*23,;13.02S

31,S11-039
49.380,457-
39.563462

. 3,6,62S
23,246,572
30.565,347
52,139.999
20,S35,657
20,979,240
3t,724,756

56S.972 54,247,1348 S2,990,927

1 19.941 3 4.192,01c) 14,6oz,2S1
m~7-194 1.605,144 12,021.2s;
19.300> 16.1 0'3 15,073.9%3

156.43 2,69963 14. 309M54

4,6D2,7-17 435-237,770 567,940,3 C4,

4,623.396 438,2i.4,364i 1 ;6ý-s,S 1

I I
356,573p 16,32 8-46

70.305 65,669 63-09
9)0,049 102,019 61-25
257,603 24i,680 166-80
226,724 217.304 78,95

10,0 3o,69 56*54
163,1135 357,634 62«53
204.S41 213,783 62-04
107,776 303,758 6--2 2

;Ssoi 75,379 66-36
150,518 14-i,745 79-22
70,937S 65,741 61-16

226,506 225,264 3733l
104.277 1 1 3,S62 64*54
121,47S 3314,25S 88-33
158,548 362,357 6o-8ý6
410,358 402,605 .72-10

S7.1 r7 Si,75b 72-62
94,6s3 88,69 74-27

115,648 1 17,321 6à- 14
l38,374 321.534 575*54

3,318s,(,9 3,094,S6l 67-77

3.539.749 I
ANMERICAN COMPANIES.

Aitn....................S19 15.0w0.340 35,6543,os0 74,V724 j 7 7 .S16 54-07 61-,54 78-2s
igticuIl1t2tlI 0!Walîcnw 43-930 6.933.200 1.747.4S5 49.253 1 5.666 132-il g;46 SO-60

Cnnr.ecticul ................. 32,811 2.750.000 3. 150.000 16.134 s.-.619 49* 14 7:05o 35*73
liatîford ................... 144480 33.831.420 16,50,745 lai031 94.407. 71"32 70 57 5.1b511
Ins. Co. cif Noî:iî Ancric. S:.Slg 9.209.930, 7,60,83s2 6o.366 58.053 72*g . 6s 67 6V7

-n o.... S3oly9.542 7.829,247 tZ.fl70.289 6.969 z.u 6S*og 77"3s 79*82
phoenix of1Iîfr......19:,951 36.137.726 19.219.425 149:941 1-45.033 77«72 75-66 79'46
Quecn of Anci ..... 275.504 :2:.799.630 .2S,602,0iS 174.389 î84,Sst e3*2 63-59 73-72

Tot-ils fur ISg4 ...... ..... 0,38 9 «6,7.S9,493 117.1376,931 6is.î 692,631t 68-F. .... 4....

Totals for 380:,..........1.032.602 105.564,192 124.02S.439 76S.214 759.429........... 69)78 173-68

RECAPUUIA-rION.

6 Canadian Conmpans . îu1se94 121,562,165 130,241,967 804,750 803,657i z-61 7:-31 74'17
21 UiiSh COxnpanieS ... . 02 4 7 435,2379770 36;,94S,3n4 3,81S65 3.09,6 i~ 77 1

* canComIlanIcs... 1,000'co. 28 96,7S9,493 137.876,933 8,î 9,3 6-4 6-8 76

Toials for sS94 .......... 6.783.369 i653.5S9,42S S36,067.202 4,6i2,019 4,591.149 6S"72... ..........

To3als for '89:; ........ 6-.93,595 I 67,604,23? 4,9,5 5.132,314 5029.......7S3' 66-

90-6z
7S60

79*42
i8 91
SI-43
73-28
SI-48

68-6s

79:25
S7 30
#S*23
;6,93
613-99
76 54
74*54
63-70
73* t3

77088

43.4
55t3
54*71
80 85
s: .5G
51-12

62-53
66-57
53-46
52 3

60-86
64-26
;513
67-20
36-00

7.3-88
26-26
49.9;

s t6-28

4,623-196 3-539-741) 1 3-496 iÎ2, 1 ........
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THE ONTARIO MUTUAL LIFE ASSURANCE
COMPAN'Y.

At te 25th animal mneetitng aif te aliave Caîipauly,
lield at WVaterloo ont 23rd May', a report wvas preseltted,
which shows satisfactory progress ta itave been mîade
in the past year. 'rte foilowvitîg syntopsis presets ail
lte salietît features ai te statetîeîtt wvit1 caîtparisaîts
witiî those afi 1893.94-

t'rentiunis (Nui)..
Interest, c.....
Total Iztcome ....
P'aYzns. tu t'01iq>t1dre.

.penses. ecc....
Total1 ouigo .... ....
E'\CCSS Of lncomlc 0icr

Total AmIts......
PolicY Rcscrircs nd

oliîcr liabilitie ..
Surplus orer ail l12h21,.

tim ........... .....

4526,2(»
212,S2.'
3 17,;S1

295,(301

2,5;o,SZ z

2y,55,265

215,53

01:

Su"'î .isrcd itercundr.. z7ç25
No. of pidicics in force. 13,496

Sum assuct î1îcrcu,ý-i. S: 7.GS3,029
Total Assurances terîni

tited ............. 1.041

1 8t4.

4952,943

t,,crease +
i)ccreasc -

+ S 14-6: 3
+ 19.16S
+~ ;,;
+ S,~

S sS, 332

240-,849 - 34.752
2,SG6.5 59  + 295>73S

2, 3S.S,)12 + 233-644

'17,647 + 62,094
i'oi.ic1 î:s.

2.<>tZ + 71

8294.20 +$io,

It %viil be îîoticed tit ail i,,sg lte fillte slotrilig lte
active aperatiozîs and res':its of lthe Comtpity there
have bec» iticreases. Tite iituttiber of tteiv policies takleii
last vear wvas 2,012, iicli exceeds Itose Of IS93-94 h)v
71. Tite pohicies -tually ini force -t close of year wverc
14,147, a cottsiderabie itterease over thos- of previanis
ycars, the atîtouit assureti utider thin beiîtg S, ,767.698,
which is $r,oS4 ,669 it excess of those iti force at lte
close cf 1893, lthe preitit iîîcarîe bceinég $527. z3z, .ind<
frot intcrest S3,Sa toal cf $639.9.s9, wile deatit
ciaitîts %vcre ottiy $r36,34o, left titis a lar-ge surplus,
wiîich,afîer proviîdiîg for endrowîtients. for casi surrcit-

der-vaines andithialer disburseints, wvas T2o$4.'ite
Coîupaîty's aissets, ntaitîly ituttiicipai debeuttures, miort-
gages, anîd loans oit policies, aticutîit ta Thi6,5. ns
provides $2,5SS,c9î2 for " Reserve Il111 t~ -- ler centt. iiid
atiter lia-bilities," antd leaves S277,6.17 as a surpluîs,
%iiich xvas iiicrcased lasi vent- by 52,09.4. XVe are

giad ta note tîtat Mr. Bawîtiaîi, the presidetit. aîînîc
lte intîention of te Bard to pravirie for a 4 p>er citt.
reserve nt aonce. Titis vill antidipaîe lue expecteti
action cf lte Goveritîîîet iii requirittg te oeeve f
aiHlfeassuratice coîtîpafties iiiCn ai ta be piaced aot

-14 per ccitt. basis, as -are titase of the Caira i.,lthe
Sun Life of Catlida, aud lte Great IlVest. We inote tic
assuranîce cf Vicc-Prcsideiit'eIeviit it regard to lthe
xnortgages and alter securities beitig seie.cted witit
especiai regard ta tieir sotîujdîess rallier litait thcir
itigit rate cf interest. A lifeassîtiraîticecaîipaniiy catîttat
toc carefilly guard ils assets frottt deprecintiait, attdl
scuties, especizillv iiartg.igcs, laketi tîtiîly because
cf ilîi rates, are certain to depreciale. Î%dr. Bowznau Illiv
krtaw to be a sbrewd, cautious business mars, antd lie

lias colieagues of abiiity litd] experience. Tite gentie-
mtetn %vlxo %vere rc-elccted directors ire ail of iîigh
chiaracter, thorouighly verscdi iii snici fiîalizciligas thiaï
of a life assurance Comnpany, thLy are: 'Messrs. 13. M.
Britton, Q.C., Xinigston Franîcis C. Bruce, Hamnilton;
Jolîxi 'Marshall, Lanidau ; atid J. K. 1Fisklen, Toronto.

Weco-t Tlte ~ 'Mna e 1edry, Secrctary kiddeii,
Superilitcndcîîî Ildgins, and lthe agents alid olther
officiais of tic Ontario oit the getîcral satisfactory rcsuit

of the year's business, antd wisi the Comnpany couitinlued
sticcess.

THIE EASTERN TOWNSEIIP BANK.
'VTe above Bajk did exccj.tionaily weil List year,

coin!ideriing the difictity ofinakcitg l)roits aud avoid-
jiiîîg ,serlous lasses ii sucliaperioti. It lias bec» known

tii-a titis section of country lias becît <evelopiîtg its
dairy industries rapidiy i» récenît years, aud the min-
faturiing citerpris--- at Sierbrozike, ]lave bcenî inuchi
falvortd. "'iie toivii is ric in lu alurai resources of
valer- power witicli iinake sa iinucli for ccoiuoxy i inilis

anîd factories. Tihis lins becît vcry lclfrîl, autd the
Ibasikiug accommuodationx of the Eastern Townîships lias
la-rgeiv' supp!eiieiitcd this nid. Trite report speaks of

-Utc itilils ruitîgiii fuil titlie,7' the dairy iîttcrests and
iituber bu.siies; bain-g aiso active, wiie iiitig is bid-
dingc fair ta add ils quota ta the prosperity of titis part

Of Canada. "Abuntîc.tie of eniplôvilicut for -in in-
creased population " soumis ver* gratifying i» a batik
rcport,. amlivwe tritit pres.atges a coîtsicierable deveicp-
mient iii the Enstern Trownîshîips. Tlite batik mnade net
profits of over ta pur cent., as its, usuai dividctîd is -,
therc wvas a bilance cf S4o,ooo ta itereise hIe
Restervu. and of tSooot adci to creclit of Profit andi
1.oss. Îie Baîikl lias been stcadily eîtiariuig its busi-
lies,- for soute v-ears past. oi:tig to the cotnditiotns above

ined, andc lias so far lid a freecdin front serions
lasses. a:îd cther drwa ,wich rcdouuis iigliy to
te credit of lte mtanager, '.\r. Farweli, aîxd Ille

Dircctors, who have miade the Easternî Townships
Batik invainable for ils ilscftiliims ta te coxiizuiuity
ini tiat sectiotn.

'rIIE LIVERPOOL AND LONDON AND GLOBE.
'rite 5c)ti antimuali ttcting af te above Comipany -%vas

ieid on the zit M[ay. 'rite report shows the effect cf
litse iîr:tkgcsii values whici prevailei lte %vorid

over hast yeir. li tue previous ycar- Ilte preti:ut iiin-
couic re.iciseci its liigiest poitit ini lte record of te Com-

pitwu i ig 2,.z; o, beitî.g S2 i5,ooo iii c\cess of i S93,
atnd $;7..2oo -tbave thant afi8t)2j. In a year of gecral

rprsoth iis ilti figure c-mild lî-ardly bz cxpected to
bc ntiiitai:itd, so we are ii surpriscl at a shtrinkage

Ita-viltg occutrrcd fast ycrcfSo4:o tniflilg sut» un-
:1er lthe circutttstaîîces, andi %villa stîci large receipis as
ovcr S millionts. 'lite lasses declilued ait a very imxeh
tigiter ratio titan the priniurns, ais tliey aîuoîtîutd fo
$4.5 1-,205, IIici -, $540.,000 biacO'v the figures; Of 1 S93 .
Tite lacsses iiu iS93 %vere, S,4S3,SO tue colttrast 0f
ast yeaIr withîttwo previauis eules is very gralifyhtig ta
lie proprietors antd lle frieuidsoaitiis greaititstitution.
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As tîtere ivas iiîcrease of risks callinîg for ait addition ta
tFe re-iîîsurance futii!, the %viale surplus of the fire
business accouint lias beeti carried ta profit ait(]lIoss.
The General Reserve Fuîid slow stanîds nt 6oooo
anîd FireRe-Insura:iceFutid as$3,700,ooo,-a total of
$io,200oo. The total asseis have reached thic etior-
mous sum of $46,S72,99o, ait itîcrease for the year of
SI,444,o4o. Asthcefuludsoftlic Conxpaiuylhave accuiiun
lated sa largeiy owiîîg ta freedani front aliy sucli ser-
iotis disasters as tie Liverpool cattoli lires inii S93, or
the disasters ini Chicago and Boston, the directors lfelt
justifled ini deciarisig Uitis year te largest divideîîd yet
paid Of 3 2 shillings per sliaie, tiat ofi8g 1S2iaviîîg becs:
i3 shillings. Aiter payihig titis Iîaî:dsoiîie divideîid
there is leir ta creclit of Profit anîd Loss $3,470,0oo.
Trhe nisks iii Canada reaclîed at close of lasi ye.ir $,.;9

330,457, Oni wliich the lasses5 illcutredl were 01î1Y '$204,-
841- The ratio of losses ta preintius was 62.07j per
cent., wlîiclî is :!.37 pe~r cenît. lower Ostais in îS93, sa ltat
the Canadiai busýiness nust lhave coîitribniccl ils fair
quota ta tie favorable :results of the past year. The
businîess liere of titis aid aid solid Comnpanîy is nîaîîaged
by Mr. G. F. C. Smith, Cliief Agent anid Residezît Sec-
retary, whose underwvritiiîg ability and lîiglî buisinecss
reputafox constitute Iiiim ait ciitiîieutly fit represeitta-
tive of ail institution stîcli as the waild reiioned
Liverpool & L.ontdon & Globe.

THE QUEBEC ]BANK.
'rte silenseuî of this vcry oid and iiiinclî re5spectcd

Lanik lias hiad a sliadaw cast aver il bv the disasters of
iNewloundlaîid. A fier for so inii.y years bcing cf
inucli service ta thie Islanîd, «sud tu thc local batiks
there, il is a poor returîl for such licip t'; inflict sucît
lasses as have followed froot tie pa:îic of last yezir.
The Batik -as iin the habit ai utiiizixî ic th N\ewfousid-
land batiks toînaze coilectioiîs for its custanters inilthe
usual wvay, aiid wheii tiiose batiks filied fitheid tlîeir
sterlintg exclhange for payviitn of thiose drafts,ivwhiclt
beconte wortiiless, lis(d the liabilities ta il of soutie
merctants iiu t Islanîd were i:collectabie. AiU titis
is merely ais incidenit batikers are liable ta ils tic
ntature Of their business --s dealers lu cred il. As te

appropriation for bad, anîd doubtful debts :'for thte
whole ycar is oîîly $14.3,19;, tlcre is îlot niîci t le
inalter, the Bank %cents ta lis ta liiveesca.ped vcry wchi
consideting is Necwfoundllaitd conthiîons. The lasses
aire dealt with as folloivs lte profits, less îîianiageiient
charkes, werc $23o,424, tîtere ivasa balanice il, Profit
sud Losu accoit of $33.739, lt tis-a total ofS3 tr4 ,1 6.

- there -mas addlcd Soooo takzet from the Rest, ntakiîlig
$364, 164, which is disposed ofin tiis wayv $143,19; isail
wriîîen off a dividend oiW and one of 21,;pe cent. %vr
paidl,amoutiug ta $150,ooo; these appropriations leave
$;-o,o66 sillat credit ol'Profit aîd Loss asa II iest'-gg"
for tcxt ycar. It is clcar thein tlt tîtere 110it
absolute tiecessity ta tratisfer the -Soooo froti lte
Rest, aswithout it the P>rofit and< Loss, balance would
linve been $2o,966. But, douielss, fi was ivifi ait cye
to possible colitingencies titt tiis was donc, an:d tule
i-cdîccd dit'ideîîd wa-s Pruîdent, as te sootter losses are
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lookeci sqtiarel3' ils the face and wiped out the better.
This is really a duty a new manager mwes to hîmseWf
as lie înay fairiy be alloived ta be entitled to stat itih
n clean siei as far as possible.

\VC trust %Ir. MeIPougall will soan be recontipensed
fer tlîe.very trying experience lie lias gosse throughi in
lus flrst vear.

PMRE LOSSES IN CANADA FOR MAY, 1895.

'S1i si. LOS.

%lay 1:otra....Wolc Mls. 1,ooo$ 1,000
4 2Torouto ..... ... Stables .... ..... 1,000 1,000
.. 3ito1trent .... .... [.ast Fartory .... 3,000 2,000
44211'01t B:vil ... iotel ............ 5,000 11.300

2 Clititonl ...... .IDWelliUg ........ .000o 1,000
6.Ereter ..... ..... Store ..... .... I 6.ooo 5,300
-5Gilbeît........ Storehouse..... 25c0 2,0o0

.B11reslau .......... Saw mitis tS. P) 3000 nit
5.St. Cathariltes .. pouuîdr.. 1 ,100 1,100
S Si. 1-idore.... ..... Stores êft Dw'gs 6'0oo 3,ju0
S St Iiaitî.Dcln.....1,200 1,2S0

Furuiture..4oooo Soao
toilarrstou ........ Hfotel ...... ..... ;2»oo. 1380o
go Tottcîîhaun:.......;arns...... ..... 1,500 1,000

.. Granthani Tp...Dwelling ........ 2,000 1,oS
1:Lù !tcanIc.,Saw MiUls CI J0,o00 î,ooo

1Divillings..
t3ýQuc.bcc .......... iiarns ........... 3000 2,5oo

l! Sice...... Flour blilis cl 13000
Elcvator .... 12,000

" 1 Toronato .... ..... Truuk raCtoy 21.600 21,6wo
16 A'ylcsford, N-S.. Agr. lmp. Facty. 8,=o 51500
1 6 Co VwaUl.... ..... Stores ........ .000 2,300

I7ucC.......Hotel ............ ,o 6,îoo
-0 Richmlonld, Y... Freigbt CI Sheds. 60Z00 nil*

"17 *rorolttO .... ...... Fuel Factory .... ',500o 1,500
le)-Haiilton ........ acht ...... ... 5,000 3,500
17 ,Wiatoht .......... lotel...........,0oc 1,000
1 7 0%=u $ound ... Store......... 2,500 2,300

'20 Kinigston ..... ... jStore .......... 11,400 11,400
21 Totonlo .... ...... ISlaîzghter H's.' 1,200 1 ,Zo0
2s WVinghamn.... ... 1 Furniture Fac. 40,00 i3,600

422 Ntoitreal .... .... Picturc Fratners. 1,700o 11700
24VSigncoc .... ...... Hôtcel a- Stores 1,500 1,500
24 Red rord ......... Bakery a Stores. 3.00w 1Soo
24 Quebec.........Juuk Stores... 12,0= -. 100
23 Arva........ .....îllacksmith's aé

Dwelings .. 500o t'f
23.Toroîtto ...... ... Woocl Workiug'

Factory .... 9,000 4,000
26 o:ircal .... ..... Fur Mranufac.

2C ~ ~ ~ tr onca.....tT.... ......... 7.0OC 7,500
Nintca .... .. Warehousc ... 45,00 43,000

25!Ay]1mcr, Ont ... Oritan Factory cl
lantutg Mills. 8,00 3,500

" 23.frighton .... .... Chetse Factory z,2oo 1,000
27!petr*1ia......... Stores CI 1'tg.Of 195001 1,500

313.yitdck.....Varelioxse îSooo 11@5o<0

Totals ................... $3C0,9 o,20nU
Add 2o percent. for uisrcported losses ani

Iosscs utdcr$1= ................ 76So $ 41,040

'kS7,.îJSO $46,240
SiUMMiIV V0k FIVE 'MONT11S.

1,s-raiiSf Tous Irac

F-orjanuary....$6,6 $33,5."o et,97o,76o' $t,43S,2So
Febaaay :S 3:,1,6zo t,543,32u 400,920

Mard:i.........424001 =Sg,;oo 1 07S.,GOe sso,-6o
Aprl.......S '68'. %G4'72oj S 3,0 246,96o
Ma......93,401 4417,7201 457w0SO 246,240

$3,_212,_6o .
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TUE COL]) STORAGE COMPA NY.

The I)oininion Cold Storage Comupanîy, Liiiiited,
ivhose prospectus appears iii this issue, lias nnaunced
its intention to seck, incorporation unsder the joint
Stock Caxupanies' Act. 'llie Capital is fixed at ;3oo,-
oaa, divided iuta 3,000 shares af $îao ecdi. The
Company reports subscriptiaus rceivedl to exteîît of
î,ooo shares. The enterprise is on the unsof situiilar
ones in Chicago, New~ York, and Victoria, BI.C., which
]lave been very successful. The ware-lîaus-. ta be. built
wvill contain a number ai isolated claiatbers wiiere any
desiired degree ai cald cati be inaintainied ail the year
round, with a variatian ouly of ant or two degrees.
The air is made dry and fresi by the process adaptcd
ta secure cold. Ta such a store all tuatuier of perisli-
able products niay bc sent, witlî a ccrtinity liat for as
long as such goods are ever kept, they wiil bc abso-
Iutely swéct anîd unitainted by cither decay or
contact with other products. For rcccivitig dairy atti
dles, and keeping titen' iin prime condition for expart,
the wvarehouse wvill bc lîxast serviccable. Fruits brotîght
ta titis port cati be stored mntil called for hy buyers, as
forced sales will not be the rule aîs at present. The
C--tApany lias selected a site whiclî places the building
between the canal and the hiarbor, wvitli a railway
running by the door. N%7ater power wvill bc anîply
provided by the wvaste af the canal flawving riglît
througli the basement,-a feature whiclî itîcan1S. a con-
siderable saving. Nir. McGregor, otte af tlîe pravi-
sional directars, lias beeti iii charge ai a cald storage
%varelîause :it Chticago, aîîd lie wanld gladly explaiîî
the wlîale process of refrigeration ta eîîquircrs at tîte
office, 2 1 S St. James StL

DISURANC'S IN CANiADA IN 1894.

On allier pages will bc found Ourainmal sn:nîiinrv of
tlîe lle and fire business iti Cantada ii i S894, caînpared
vkith 1S93, campileil frrni data iii the prèliinîiiinry re
port of the Superintendent af Ilisuriiice. XW shahl re-
vert ta tiiese interesting statistics iii future irnibers,
rnerely takiug thîis wekz a general survey. Tise xotal
amaunt ai fire instîratice palicies written wasS,653.5iS9,-
42S, which is $34,2 14,StI1 bclav the total Of IS93.

Thcecreaseswcre: Cndacnpn'~2a 3 SS
Britisb, $23,01 6,594; atîd Anîcricaît, SS, 7 7 41,69 9 . the
latter having tuie Ilîihst perceittage ai decrease, anîd
the Catiadian campatiies lte lawest.

The total prenîiulus rcccived wcre c 7 t3 9 whiicl
is$S2,226bclow tie figuiresoaitS9.3. The tatal ainounit
ofirisks at close ai 1 S94 wvas $S36,067,202, sOutie six atnd
a lialf millions under the total ai 1893. Aithaugli busi-
ness was decreased, the coniditions îîtder whicî it wVas
doue were mare favorable on the whole,'as the net lasses
incurred, $4,6 2,aîg, were $P2,293, orver to per cent.,lcss than tiose af previoîis years. The Ciitadiati catîn-
panies appcar tulbave liad lte worsl experience ru; lieir
ratio of lasses ta prctniutns rectivedl 'vas 72.61, .1 litîle
higher tlîaî 1893, the Britisht cotuPallies lîavitîg 67.75
agaiflst 77.41 i i S9 3, anîd the Anicrican coîtipitfes
68 .S4, whicli- i o.94 below year beiore.

WVhy the British conipanies wereso fortunîatc in catît-

parison wvitli aur ntiaive anid tie Aiericati catîlpaties,
is a question tliey boih cati stucly witli profit, anid we
trust thiey will ini tlieir îiext stateient show a favorable
restilt froîin tlic encuuiry.

Iti aur issue af 1'bruary it we publislied aur usual
prelitîîiniary fire tables sliowitig1 the resit ai tie 1 S94
businîess, atid ive are glad ta fiîid that tîte figures were
practically correct.

'llie stateniets ai thteflifc caîîpanies show retinaikable
advances, cxceeding atîy previaus record. The total
assuratnce issuecl and tlken last year wvaý $54.153,044,
agaitist $48.213,S71 il' 1893, nd $47,4210t 10 inî 1892.
he iitcrcase ai' 5,930,1 73-Ovcr i i per cent.-in ant

y'ear, <luring a 1'liard tinies " period, gives us tlîe idea
thiat tlioughîittihîiess is iiîspired by depression. lite
Caîtadiani coiîipatiicsraised thteir total ironi S3t,100461
ta $.32911, lte Blritisi coiipanies went fi-rn S2,967,-
S5 la $3,214,216, aîîd the Anericati catupaiies froti

S'4'45555ta $17,64,677. Thiis reverses tlîe experi-
etîce afi S93-, as dnritg liat year the llritish and Aiier
ican c:npanies suffered a decline beloiv 1S92, wvhichi
inay li:wve stiniulated tlieni ta efforts, tue results ai
wvhiiclî are slîawî ili the eiilarged business ai àS94.
Tîte total palicies now ini force are. Caniadian 3$.33

13ritish 17,075. Anierican 93,949, slowing a grass in-
crease in 'S'-4 (%, reSP2ctivelY, 13,564:- 292; 30.070.
The increase iti aininit in farce ivas $1 5,634,301, the
graud< total being a Icl Of aI S9 4, $320,601,966.
Thtis gives n average aniotint ai lle assurance for
Calndians per Iicaai o$64, or -,32o per faîniiily4-. sali.s-
iactory figuire.

FINANCIAL ITEMS.
The Traders' Bank, Taronto, mtade ils usuial 6 jier

cenît. dividcnd hast ycar, and about S,aoo ovcr ta &-anry
forivard.

A recent Gazette cantailîs notices afinew canipatlts
organizcd wiîli aoer $t,aooooa çapital, with s:veral
extiensions- ai establishied conicerîls.

The Merchants Bank statenient, issued il] acîvance
ai lic annual meeting, is a verv- sahisictory- une. We
behieve it lias had a lawv average af lasses iii the pas.
vear.

A recent decision in the Court ai Coinnion plets,
.Nc% York, is an important aine, as it is a verv awk--
wvard mne for baîkers. A braker was enîrusîed by a
lady xv-ii _s2oo0. whIicli lie wvas itîstrucled ta deposîl iii
liernlante. Iîislead ai îlis hie placcdil ta u s own credit,
thien uised tie ilney, at'd il could 'l be coilected fi-arn
iiiii. Suit .vas brotîghît by thîe lady awîîier agaitîsî the
batik ta recover lte deposit, and a verdictîjusî rcndered
orders lte bank ta pay over tu lier tlîe uaney su fi-au.
duîlcitly îîîisapplied. iThe Court laid clown tliat.

<Monte> intrusted ta atiu agetnt for specifie investmenî,
but by htini diverleci aîîd depasite<l ta lus personal ac-
count, nlay be rccovcred frotît the baulk by the principal
i il aiu actiatn far lîoncy lîad aîid recciveci, and the agent
is itat a îieccssatrY Party l tu e actiotn." %Ve incline tu
tliink, titis decisioti wvil be uipset, tliough .v recaul ait
aitalogous case. wvlere iioîiey stoleîî f-oui a hanse being
traced ta a bauiker wdio lîad rccivcd il, oficourse qllile
iiiiiocetîl, iran the thiie, -,as caiiipellecl tu a nkc o er
lthe fuill amîoutii ta the real owner, aiter iîtost ai it lîad
beii paid backz ta the r.uscial wlia stole it.
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The Bank of Hochelaga lias opened a iow braiich
on St. Cathierine street East. 'rTese street branîches are
likely to be too nurnerous to be profitable. Ili these
street car days they are rather a iuxtîry titan a necd.

La Banque D'Hochelaga is oue ailiongst-tlîe few
wlîo ilianaged to inake good profits last year. The
net ainouint was SSS,85ul which on its capital of $Soo,ooo
is a trifle over i i pcr cent, bciing oiily$4,2S-- belon, the
figures of previous year, ain inappreciable ilecrease to
mark a year of depression.

Manitobais flguring upon getting 20 millions of
busixels of wlicit tItis harvcst, and seiling it for z6 mnil.lions of dollars. Tihis is ratiller too sanutine, we féar,
but prospects are cmceptioually briglit foraý hoavy crop.
Population in Northivest by a recela official census is
40 Per cent. ahicad of i891.

Mayor Villeneuve is being spolzen of as a director
of the Banque 'Nationale. This would be a good
appointnient. The moner the Bloard is perinanently,
cstablishied, and the proccedings of the batik witlî-
drawn froni public comment iii the P>ress and on the
street, the botter it wili be for aIl conceruod.

A Bill has been passed by the New York, State Legis 1lature,to prevent batik troubles, and prevides tiat ne offi-'
cer, director, clerk, or agent of any batik shiah borrow
front the corporation w~ithi which lie is officially con uected
any sui of iiioney without the conisent aud approvai of
a majority of tîxe board of directers. Every, person
violating tItis provision slial for each offence forfeit te
the people of the State twice the aniount %lîichli e shaH
have borrowecl. This souuids odd in Canada, where
sticli irregular borroiîg is noever dreanit of, iior could
be effected %vithout fratid. *' Lorreiig," lîowever, is

*a poh'.e wyord for stcaling iu the States.

The public Revenue in May showed signs of mtore
active trille. For the t i mronthis of the cirment year,
the receipis wcrc $30,50 6 ,84to, and cxpondittîre S29130zy-
ooo. The reccipts were .4;,ooo ever those of Afay,
1894, -umd outlaYs S242,80o lc-ss. A few nionthis like
that wiii soon wipe off the deicit. Wc are glati aise te
note a decrease iii expenditure on capital accotit Ii
current year te 11ny by $993.sioo. The Finance Miinister
should sit clown sitily on titis bratîcl of spcndixîg.
The country nlecds a rest freint tîze evcrlasting iceclies
whIo bieed the Trcastiry for ail niaiiner of local jobs,
wliich ouglii te be caried out by îiuiiicipa-lititvs.

w. douc:taoid oureelves reepansible for vta eaptSels by COroeî,ondcîîts

TORONTO LJETTER.

The 1a4âtes iifw t'jh 7irontt ;;Pard of Fire U,.ferrtZ'riterj-
7he p,-sr..d laie #'i fhe Cii.r lin'< au r r& ci*r trsQ Io

Il.att fuilowLin:, haçe rusbed tiae season. It look. as if the Toronto
Bhoardl bas been a.ffeceid ly Ille irmpee Mius giveai toe lian mri
%eorld, aroaund u5, for I fand it evincing a certain hltactical >ympatiîy
eilî 'ali tihis growing l'y a shaow ofeurptisinýg fcttility-fcrtiliîy cf

idas, of resaurce. In the early spring 'a comnniter wa-s formcd le
investigate and reliort on thse îveîkung of the Toz.,onto loattl na te
invcstigalc the charge of non-observance of hîoaid Regulations and
Rtiles. This comîniticir callei beforc il a score or mare cf agents or
o. ead mcii," anti put to thena uniformly a series of questionswhrics

liait been paepircd. Trhe information tlaus obtaineLd was interesting if
alot surprisiaag. 'l'le lot or agents nearly uîîatiîneusty. agreed that the
Bloard as .il present conductcd %vas very iansatisfactory. Details
Il tnfit for publication " wverc confidcaîtially given te the Commuttec,
an1d se nfter du-- delilbcratitn the Comnîittce brcughit in a Report.
wvhica bas jist l>ceî sulîmittcd to a foul aaeeiing cf the Toronto Btoard,
discuçsed, sorncwlta namendred, aaîd finally hdopted, the principal
feataires of 'rlaicli arc as follows :-Ana efficer of the Boeard is te be,
appointed, wvho will sîaniti andI veaify citery vielicy or rcniewal receipî
issued lapon Tornto huiness. by caclh Comîpany, alits guarantcing
thle raie cf prcaiuani as correct. Fines are te be imp iseui. A sub.
sîantiated case cf payanentacfc'naaaiaiissien te -a gents or ottiers, unlicensed
hy the Buard, avili r-tust the ufrendiang party t l b. assesiel $z5 per
slip. Ainong miner resolutions %sýas one autlirin.- the President cf
the Toronte Iloard te suggest te tue Provincial Gavernrnent Insur-
ance Inspecter, thai Fire insurance agents bc placcd on the sanie fbot-
ing as rcgaals licensing and registration and piyment cf ye2rly fces
as are newv the Lifé agents. For wlîicl ast, tue poor devils cf Fire
agents ouglit to be trulytiarkful te the r. 11. Un coftlic wlianisicalaîacs
in cflhîLction %villa ail this as, tlaat thc very conipanles -ivlie are fore.
inest in the above rcformaton ate at piesent ettgaged ort thse Vacic
Coast in one of the Miost ' lcmoralii.ing rate.eulting orgies ever pcrbaps
l.nown in the United States. «Ie T.iriff As;ociaîion, or Union, down
there is ail breLen ait); and as wc read, tboard and non-board cens-
pallias -are vieing %% itlî cadli ailier in destroyingilt: business. But tiien
fte irîsurance business as alet like any other ku-nul cf business, you knew.
Stil,"I cenihtncy is a jecl.e

'Ie Toronto Boeard must necds bave: remediai legisiation froni lime
t lime. The prescrnt nei raites svill have a trial anlyway, and prove
ilieinselees. Froni an ariistic peint cf viewv, a very îîretty affect %vas
ebîained b)y tht color givcta te the~ laie meîing for refonnation, by the
presence cf the blontreal contlingent cf Managers. Perhaps la say
they fermeil a sirikingiîalgon wvoulà betier express tiacir etatua.
In grave criseS. the %1între'il men gentrally app.-ar on the Turonto
ticor A sort of (cn) i- ,' li!kf Ticy mnariagc tle %flairscftlacir )%,.n
clemain %vitlla etîcl a laci faî] grasp, and a suavity uf manner witllal,aInd
iveli iiigii incomîparabalc. iait tlicir presenc and counsel largcly influ.
ece for gooti lac çoînctimes. licaied and net ilv.tys Claestcrficldian
oratory of eur \%Ves*cn braves. Mlîc Royal hall îliree cffacient represent-
atives ai the mîeeting, aIl Toronto incn, liotvevcr, and knewing tue aid
lime views% cf Iliat Company inent the sianping sysieni, the always
forcc(fdl remarlus of 'tr. Waal. Tatle>, the manager for Canada, -.vlacre
lt: interesis cf l.iýermpon) arc cunccnnel, %%erc grcaîly mis'ed.

Il ivaç exilected lisait UIl Meeting ,.îlidca1 astt. %.nuilic tem sub.
îiiited Io il, i..t competition cf non board conîpanies, but a dis-
cuLssioîî of tIbis maîleir %vas alei lookcd laponî villa fayot by the leading
spitit5, aaîd conse* 1uîntly iras pasced over. Thîis non action bas rnto-
rilly givcrn rise te soma M!lnaturcd surmises, that certain influential
c.tmpanics have such antaniate relations wath sortie cf the non-boatrdcrs
tuai tlîcy wvere afraied te tacklc: Ibis questian.

Ilic expcîed iiakcding vitlai Ille conflagration liazatil extra Las coin-
nienccd. Vou %rail recallit illis %-as -in extra 25c pet $100a cf insur-
aince. irrespecctivec of the ordinary r.te,itmjîesed and imposable, se long
-as uIleeity rcmai ieil unprovidds %villa the nicans cf extisiguisliing; Cares,
latisf:tctnry I te c Undcrwvrtcts. *Iliat suca Meais ]lave licen prerideil
or lisait the ceraflzgration liazatti lia% ceaseul, anul incen.liarisia stanspeui
oui, is net îiretendedl, but in the largeness andi gcnerosîiy cf ilîcir
licarts Ille Unulertwziiers have resolved alhat only uIl dlistrict boundcdd
by Bay. Jarvi%, Sianc,, Collkgc andl Catlton, vitla s6me extension cfr
Qa:eeai St. %We't -ad King Si. Hast, lie sîîbject te tic conflagration
el.tra, andi al cuiside uliese limis go face cf il. Jusi lais sert cf weak,
tic.îîment ef the gravz negîcet of tue eity te previde efficient atppliat=cs
nullifaes theceffect of Bloard depultioas %villa tiatats to tic City Coun.
cil. iliter a tire, ilîcre i., a igrei slîaîv cf faice, but ilîrce manibi of
inîîîauniîy frrin.a laqzgete îvcrks wvondcrs in snîooîlîing caver things.
Pasi anal prcsent expencrence cf tle Toranto Bloard dcputatians has
aloubiless taughl the eiîy faitiers tuait tue Unuleriuite bark is %vorse
titan ilîcir bite, to a gret xitnt.

Yocurs,
ARIEL

ToRtoNTO, 1311 J'aile, IS53
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__ oto andi mteMO.

The Sun Life Assurance Co. of Canada is to enter
the U. S. -field via Michigan. WVe liope they w~ill pick
up a good business tliere.

The 25th Annual Report of the Coniniiissioner of
Insurance of Michigani is to band, for whicl Mr- T. F.
Geddings bas our sincere thanks.

The Bill ta incorporate the Canadian Order of
Foresters bas had a clause inserted by the Commnittee
of tle House of Commons requiring the deposit of $5o,-
ooow~ith the Governuient.

4 Property " is the nainîe of a iie%% journîal devoted
to real estate, nakimg the fourtlî or fiftlî publislîed iii
tlîis city ofthisclass. It is îssued by Mr. H. Bragg, wlio,
we fear, wvill find bis venitur,« not a very valuable pro-
perty. StilI, - notliing venture notbing win."

A Bill ta amend the Friendly Societies Act is
before the Eniglisb House of Couinons, by wvhîcl rucm-
bers miglit be adnîiited iii infancy, and paynients mnade
fir a given number ai years to ensure an anîîuity in aId
age. The abject is gcod, but the scine is beset wvitlî
grave difficulties: tlîe lapses would be!enorinous.

The Canadian Order of Foresters Bill lias been
provided wvitli a clause on tbe lines of our suggestion.
ht will have to place $So.ooo wvli th e Covernment as a
deposAt ta protect policy-.bolders. The Order has as-
sunied so, completely thec features of a life assurance
company, it ouglît to be iu ail respects subject to the
sanie regulations as others doing that businiess.

An insurance agent, Birkenhiead, Eng., lias been
condenined in the aniaulit of a bond given to the Pearl
Life Assurance Conmpany, in %vli-ch lie engaged, wlien
leaving their service, not ta xnolest tlîeir business for
one year. It wvas provcd tlîat lie lîad souglit to get
persons insured in the Pearl ho transe. rto the conipaîîy
lie had entcred the service of, aiter signiîîg the bonîd,
so lie %vill have tu pay tlîe penalty and costs.

A somewhat singular lufe insuirance case lias just
been decided in IEnglaîid. A sailor's widow claimied
Z, oo under a life policy, lier liusband liaving been Iost
at sea on August 20, zS93. Whîile oui this voyage lus
niontlîly premius %vcre left unpaid, but it %vas esta-
blisbed ta the satisfaction of the Court tlîat saibzrs
wvere induced ta insure ini the company by promkies,
tbat so long as a voyage lasted the preiniuins could
reniain as a charge against bis wages. As the policy
wvas proved tu have been iii force Miecn ti'c deceased
set sail, judgnient vas given in favor of the widow, less
the overdue prenuiums.

Life assurance cotupanies lu Toronto are lîaving
sonie hively experiences just now. One lias lîad a suit
ta decide wvhich of a mnan's thîree wvidows is the one en-
titled ta receive the aniaunt of a policy oui the dcceased
bigatnist. 'fie Confederation is involved lu a suit
arusing fror. a %vife having beconie a party to a moîrt-
gage alang %withliber husbaîîd while under age,-a fact
she concealed. We shall be surprised if tbîs plea is
sustained ta prejudice the riglits of tle nîortgagee, aswve
believe the legal status of a wife, as a evife, us not aif-
fecteciby ber t ge. The decision is awaitcd wvith înuch
interest, as the loan companies have a number of mort-
gages ta which, narried -wonien becamne parties before
being of full age.

Nine nionths ini jail is the sen-itenlce given at the
Old liailey on an insurance canvasser for flying ficti-
tious proposais with iutent to defratud.

A United States incendiary lias b)eît ieîîteniced to
4o years inîprisonnent,-îîot a day too long, iîîdeed, as,
the crime frequently involves loss of life; the ol<I tine
death penalty wvas justifiable iii uany cases.

The Canadian Fire Insurance Company lias
ceinnienced business at WVinnipeg. Its operations wvil
be confinied to Manitoba. 'fiat Province occupies a
large area su far as land goeb, but as to ixîsurance it is a
very sffiall field.

According to the ruling of a St. Louis court, a
young lady lias au insurable interest iu the life of lier
intended liusband. lu the case iu point the policy-
holder %w'ho liad talzen out an accident policy in favor
of bis fiancée wvas sliortly afterwvards killed. The coin-
pany refused to recognize h2r riglit, but the Court de-
cided in her favor.

A forin of insurance, ino% iîappily uiînecessary,
was at one tinie in vogue lu the United States, we refer
to Slave Insurance. We have receîîtly seen copy of a
policy issued inii S6o by The Albernarle lnsurance
Comîpany of Cliarlottcsville,\,Va., on tie lufe of " Letty,'
a slave, Tiiere is no otiier description given than the
niere titie by whicli lier owvner kniew lier, iii distinction
to lus otlier lînnan cliattels.

Mr. John A. McCall, president Newv Vork Lifè,
lias issued a circular to the represeiitativcs of tlîat
comnîpy, stating tijat " a iiiost cotiservative l)olicy lias
been followed, and witli excellent results." lIi report-
ing iiew business, the coxnpany ss %vill only incrlude in
the ainoiît isbued and in force sucli policies as have
been for iii cash ta the conîpany itself." Tlhis is muade
grouîid for an appeal for prompt collections aîid re-
iiiittances, '%hîiclî are at ail times desirable.

PERSONAL MENTION.
V.IIA-E lIaul the ilicasure tif a C.111 *ccentiy frois, Ml. J. K.. Mc.

L.utclcon, inspcctor tif igencics %Manufatturers' Uife, Torunto, Mr.
lcnry c-har, inspector of Isntish Enjiiire lutual, «if London, Eng.

land. 'Mr. E. W. Ilendcr:.hut, Mn"c 'autinic Provinces of the
Sun lZe Atsut.ince Co. of Canada, antl.%Mr. G. W. Ronne, cf MaInufic.

Inrcu' Life 'ruroiito.

%I.E~A'- bRIE\I>S o '%V.. W. Mo:ôn, Mfolîrcal, ni.annrcr of
the M:anchecster &- Ilariford lisuranrce Coliupanies, %vilI bc pleast4d to
leain of lais entite convalescence. Mr. ?%oh-on 1113 rcturned to Mont.
ircal afier a six montlu' tour in iLgvpt, Roinenui otlacr places o! noie.

OBITUARY.
The late Lt..Colonel Bigriold, %vlio %vas a pronîl-

lient officiai of the Norwich Union Pire Insurance
Conmpany, was mîayor of Norwichi wvhie lie died on
the i9thi Miay last. He lield also the office of county
nuagistrate, and a Icadiing position iii aIl tlîe organiza-
tions of a public naturec iii thtat ancielut city. A L\or-
wvich paper gives a descriptioni ofthe funeral, which was
miade the occasionu for sucli a display of huonor to the
d.ead as is very rarcly witniessecl. Itu the proces-
Sion %vere delcgations froni cvcry orgaxîized body, finan-
cial, or social, or religions, iii the city axîd district,,
aînong thin bcinig the staff of tlîe Norwichi Union by
wvlouu l: is dceply laniented. A bignificant featurc
ou tie coffin, vhich wvs covcred with floral tributes,
was a:snî aIl Bible the deceased received from bis mother
whben a clîild, whicli lie regirded %vith the *greatest
reverelice from, this association
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BA&RLOW & CO'S ]KONTRE&L STOCK AND SEX&RE
LIST.

Frontî ISt ta izilijune, 1895.

STOCKs. Higliest. Lowest. ClaIn

Catnadiana Pacifie..... ...... ...... 55% 34 4
do do Land Grant Bonds. 107%4 1 074.Y....

Commercial Cable Ca.. .. .. ....... 61 I5734 I6034
D>uluth S.S. &% Atlantic ............. 6?4 6,t 6J%

do I'e.......13 13 12%i
Moutreal Telegr3pl............. :6î>4 16: 1
D)omnion (Io
Richelieu & Ontario Nav Co .......... 04 102X. I02!<
Montreal Street Ry...........0 399 20

do o1 ewSo.....201,W 198 201
Ilel T«elcu)hotie Co ........... ......... z8g 858 I:s8%

do (10 Bionds ............. ........ ........ ........
Royal Electrie..........155 154 -154
'Ioutrcal Gas Ca............203 201 201

Blank of Montreal .................... 222%4 220 220>.
Ontario Blatik ................ ........ 82 82 82
BatIk of British North Aulenica.... ................ ........
lat liazîque <lu Peuple ...... .... ....... 16%( 113 113
bMolsozîs Batik .......... ........... 175 173j& 1 70
Blai, of Toronto ....... .......... .... 240%_ 240,1 240.
La Býanque Jacques Cartier ............. ........ ........
'Mereliants Bank ...................... 69 167 167

do do af Hlalifax......... ........ ... .... ........
Eastern Townships Rank ........... ........ ........ ........
Quebec Bank. .......... ***.....lis lis lis
La lianque Nationale ........... ........ ........ ....
UîîiorifBank.....................îo 10 o I0

Citaaia:: Banik of Coninierce .... 135% 834 137
Imperial.................... ........ ........ ........
Domnion .. ............... ........ ........ ........
standard ............ ........ ........ ........ .... a..
Lat Ilique Ville Mfarie .............. 70 70 70
Hiochelaga Blatik..................127,%4 127! .
1Hamil ton ........................ ........ ........ ....
lntercaloîîial Coal Co ................. ........ ........

do IPrtferred Stock.................
North '%Vcst Laud ...... ..... ............... ...
Britisli Anierica Assurance Co ....... ....... .......
'Western As;surnce ................ *........... ........

Canada Central Blonds......
Chiamplain,': St. Lawrenîce Bon:ds........ ........ ........
Confcderation Lire........c........
Canîada Palier...................... I
Ma:nmal Cotton ............. .... 1i30 -12 127*

do do0 Bonds...........7
Calnad ii col. Cotton Mills Ca.:

(Io do do Bonds 993.4 99.14 98
Natoîal Craiage Co .............. ........ ........ ...
blercbants Marnuiacturitag Co.. ..... 129 129 329
Dominion Cotton Mills Coa.........la 30.1 00 98

do do Bonds........... ........ ........
New Etîglanci Paper .......................... ........
Loana& Moigage Co .... ..... .... 132>.' 132%4 13234
Toron ta Electric Liglit Ca.......................
Incandescetit Ligbt Co ...... ....... .......
Central, Eltct. Ca .......

do do I'refcrretl.. . . . .

Ottawa Elctrie Strect Ry.............
I)iatniond Glass Ca ............... 14 4 140
Conisolidated Land& Investînent Coa.... ... ...
Mantreal Harbor Blonds ....
Toror.to Street RnjhsAa' c......S a 7
MWcste.rn La & Trust Co. 94.!-: q% 4!3 96

Stnce Our lest report Ille ttîarkct 133. bacmî Ver)- strune and1 active for
most of Ilic niiscellian&os stocksç, but the principal clen..ng lias been in
Toronto Ky. endi Coin. Cable ; Ille former is ten points lîiglier, with
vcary large tranisactions. It lODLts like goitig higlier, but wve would
ndvisc hIe 1taliig of profits, -a, the iarkct lins lîada good risc, anti a arc.
action is iii orler, altlougl wc .ion' thiîîk it will contcjust ai piesenit.
Montreal Si. RY. is %'Cr%- strong, altllougli it lia l«n m.thertlul lately,
itut Ille price Lecpy up ;nd it :tîices on cvry bnying order, diceai.

ingsIr of the Ru-ad aie ve-)y gracml, and bey ond cxpectation. Mon.
tre2l Gs stock is vcry duil,-in fact, dictre is no tradling in it, and will
siot bc till 11-c Gas question is scttledi ai the City~ Hall. W'e iink the
stock worth about precrint, pricC. iiicliclicu lia.s scorcd anothcr atvancc,

fur liigher îîriccs for tllis stock becForc long. Ili fact, lthe wliole mer-
kcet as strong andi will probably scli liightr. Cotton stocks arc dul
bit p;iccs-iarti. Ili lta.nk stocks tiiereis vcry little doinig, but prices
ate %tvlinaintaineil.

WMl. JOHINSON. EsQ., *
(Manufacturer.>

v.1. SYLvESTER, ESQ, .D.,

bIoNTRUAL

Toito\1o

W. M.%. BURDEN', LSQ.............TaoT
(of lte 1:. Ilarris Co., Lintited.>

- riONTOI. J. MIcNALLY. EaQ.,
(blercliant.)

JAS. IcGItEGOR'. ESQ.,............ ClAGo
(1>roduce Cold Storage Exchange.)

Appicatiton lias beca madle to incorporate uter the Dominion
joint Stock Coînpaics Act, a compaay. %vith the object of acquiring
tlle niecessary propetty and buildings for the establishamcnt ir. Miontreal
af a Coid Storage businest ta be constructedl andi apcratedl on the latet
andti30£ ixnproved raletlîods af nacchanical rerrigcration.

Ille rapid develaînnent during tîte past tcn ycars oi mechanical
reffigeration,1 and the prattical denioristration of the fact that it Vos.
se!-es grent cconoIIly endi manifold advantages ovcr refrigeratian by
natural ice, have raiseil tlîie Art ta anc of the Ieading and best
paying industries of t prescrnt day, and nccessaraiiy imprcsses itsclr
lapon business men and capitalists.

The want af firsi clâss refrigeration and suitable Cold Starage
facilities, propcrly located with Rail and WVater connectiens, whcreby
penrsitablc prêSJucts, consite to Montreil for espott accouni or otber.
wise, cani bc scientifically frozen or chailledl for shiplaezît. transfmred
fmm; Rcrrigerator Cars direct ta the Cooler, and reloaded, on Ocean
Steamers %%rihout expossnrc or detericaration, has beccome a queston of
Natioinal imnportance. Thec Dominion Cald Storage Ca. hias becen
orj:anizeilto tainre these rcquirementc. lis I)irctors'have sc=rec
v.îlnable railsoad and caiher privilegces, and hav perfected arrangements
wlicreby -'. first-clas, -«eIi ciluippcd establishment af this; kîna will
bc provided untillr tlt niost experienced managcment. riais will not
only ptuve or great ailvantage to praducers and shippers, but wili
uniloubiediy bcconie n, rood payîng investmnt.

TMe property ,cecttid and acquired b>' the Comnpany for this
Enterprisc is situated an NiHI street, be£wecn the Lachiine Canal andi
the River St. Lawrence. It posstsses ample w-atcr power, rail and
wvater connections, with unexcelled facilities for loasling cars and
v<esels direct from car into tlle warchouse.

To c!lablish thlis business on a saunti Wais. aoua shares ai the

c.ptlstock at the par value o i $ioo per slare Wall be issued. Teras

cf paymlent, Io lier cent. an ailotmaent, 2o per cent. on A.ig. ist, and
thcý;balance by caîls ar Io per ceint. cach, at intervals Oi 3Q days$. Ont
ilhousand shares oifidais stock have alieady becen -ubscribeda and the
balance is offièred to the public.

Application forans for sýtock-, and ail oatîjer information, ca lic
obîaincdl nt the office of Ille Comnpany. .

216 ST. JAMES STREET MONTREAL.

ANCE CHRONICLE. JUNE 15, 1895

PROSPECTrUS

The Dominion CoId Storage Co.
ATTORIZED CAPITAL, -$300,00.00

BAN KERS*:
BANK OF TOIRO!4T0,. Montreal

SOLICITORS:
GIROUARD, POSTER, MARTIN & GIROUARD

PROVISIONAL DIRECTORS:
D). 4%. McCASKILL, Fs.,.....OHrREAI.

(of Messrs. M.\cCaikili, Dongal Ca., VarnibIi Mnfrs.)

COI McAI IlJUR, EsQ.. .... MolTR A.

(o lsr.Colin ?.lcAithur Co Ca. WVall Palier Mirs )
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ONrIRIO« MUTUAL LIFE ASSURANCE COMPANY.
'lit T%*ýienyFifth dinnual Mtting or the Ontario blutual Lifé

Assurance Co. %vas belli in ilIel'oiwnll.ilW'aterlou, on 'fhîîrsday, NIay
23ffl. The attendanc: n'as rcpresttitaliv-e, anîd inclîîdcd a nuniiber of the
policyliolders, in addition su the directors and the jîtincipal agents of
the Company in the Dominion. 'nie meeting %%-as niarked by miîclî a de
grec of harmolly and smootlines% as spoke 'cdl for the manner inl wlîiel
lis business is conducîed. The reports %%eru eixcredingly sitibfiator',,
and everything went Io show tlîat the proispects of tbis well.knovn and
weIi.ectablished Comnpany arc lin every n'a> Iii iglît.

The chair ivas occupied Iîy the Plresident, J. E. 13o tin, 1M.P.,wlio
%vas assisted by NMr. %V m. Hiendry, the Company's manager.

It was movedlby Alfred linskin, Q.C., of Toronto, and secondecl b>'
Rcv- Tlieo. Speta. D-D , of Bierlin, Pýresident of St. Jeronie's College,
Ih lat WV. Il. lZidîlelI, the scciciary of this Conipany,be thîe scretary
of this mereting," whichi nas carritd. bfr. Ilowmin rend the report
of the Ditectors, andl the financial statemnîtn, whichi seere as rullows:

Y7, the Polk;-ho!dej-j of /A'- Otrio AJ'uluaa Zii? .4.rsni,z, Cîrniél'auj:
GENTLEIE.-Vour Directors clesire tu stîinit the following state-

nients as their T'wenty.Fiftlî Annual Report of the afl'airî of the Coi
pany as at the 31st December, 1894.

Duriug the past year, 2,012 llr' policies %vere issued for assurance,
amnoonîing to $2,945,250.

Tht manager also reived 94 appli cations for $î to,ooo from lier-
sons whobc physical condition, fainily hisîory or occupation did not
justify their acceptance, wlîich %verc therefore declined.

*Jbeiinet premitum snconîe for 1894 i $.J27 ,13 1.18, and we received
for interest on our investments the suai Of $132,85S.34, sclltil Makes
6Ur total inCoMe--$65g,989.52.

The total assets of tht Company as it the close of Ille year arc $2,.
866,559.89, and the reserve required to be hield under thie reguhitions
of the Dominion Insurance deparînient as security tu cur pnlicyhiolders
is $2,566,56o » leavitng a surplus of assets over liabilities amounîing Io
$277,647-74.*

For sorte tume your Directors have had in vien' Ilhe propriety of
changing ' te valuation of our policies from the 1 ni. 4j_ uier et. table
lu the Actuaries'4 per cent- (tlîis being thle table on whicli ourratesare
based), and we have decided, o*ing to the reduction of the rie of in-
terest on investments, tu make the change ibis year. In order to acconi
plish this the suni Of $117,23: scill ]lave to, be transferrcd fîum the
surplus ta the reerecUaing a1 blance' Of $160,416-74 al Ille credit
of our surplus accouau, w1hich will enable us to continue our lileral
distribution tu policyholders %vitlîout any diminution.
lie total number or policies in force nt the close ofihe year is 14,147,

côvering assurance anbouniing to $ 1 S,767,69S.
Tie asnount paid for deathi clainîs wvhich occurred iluring thie year iç

$138.757 under 91 POlicies, and thse nîaturedl eîlIdomcnts amOoîmt tu
$22,1u1 limier-2o pclicies.

Thse ]Kxecutive Committce fias carertuhly examined rite securilies aind
Cash held by the Company, andI foiiad it correct as reporied by your
auditors.

'lhe tendency of the money market has dîiing, te pas: year again
been towards a lower rate of interesi, boîli on inortgages -me. debent-
unes, but we hiope that as dtt general business of te country' revives.
ile dcrnand for rncy will improve, s0 a.s tu enahît us tu obtaini a
better rate of interesi on aur insebtments.

Y'ou will be callet on tu cleet four directors in UIl place of B. BI.
Britton, Q.C., John 1Marshall, F. C. Blruce and J. Kerr Fisken, aIl of
whom are el-gible for re.cection.

The detailed statemenis prepartid nad certifie'l to by your auditors
-ire herewith subasitttd for your consideration.

On behalf ofthe Board.
1. E. BOWNqAN,

pretfiditnj'.

STATF.'.i.T FOR I(tIE VFAR 04DINGC flECE-'-IiEt 31ST, :894.

Fiom lîreinis................... $527.131 18
From iliterest ......... ............ :32,S58 34

839,98952

For policyholders' deaih clainis...... ...... ...... $ 136,54o 67
For policyholders' endowmnentS........... ......... 22,11 00 c
For policyholders' Cash irrender vlî........72,294 60
For policyblolders' cashi surplus.................... 70,734 94
For &Il ter expcrîitures .............. ......... 117,459 2b

$ 419,14046

Excesa% cf incarne over dishursemnents .............. $240,84908S

M-unicipal debeatures.................. ...... $ 643,7 5 Il
Mortgages ............................. ..... 13474,275 19
Loans on pohicies............................. 370,005 45
Liens on polities............................... 49.864 67.

Copny's offie alid real tstite................... 12,603 (J.1
bece alanîce ................... ............. 77 7S7

Bank Iloit receipts........ ............. ...... 1; -.(Xý cO
Accrueil interest, def. rrecl ,'niî, tc............24(),S91 y2
Cash on hiand and iii batiksq...... ................ . ..M6 14

$2.860,559 89
]%etcrve liii,. .1' lier cent. andl uitier lialîllitics . 2,8,1 5

Surplus............................. $ 277,647 74

linecsc lin surplus duriîîg sS94 ................ $ 51,527 53
Iincreast litii serve durir.g t;94 ............. ...... 235,578 00
IncreaIe in alsurince dilring 8894. ......... 1,oî6.;gt o0

u tl absuranlc ii force......................... IS,767,i9s Go

Mfr. Iloîwnan, in conînenting on the report, cxpîlairîeî sniste nf it.-r
features. During the year tliere lîad becii iSIted 2,012 nieW pOliCcs
making the new business for Ilht year amount tn n little lesq itan dtlue
mil lionts. Tiis was not quite su nucl nen' bu.,iness as ilicre hidtieen
issued in 1S93, btut for tlîis Iliere %vcre several reasons. ÎrIwrc bîail
bren a considerable degree of financial depressioti. noney hîad not
Iteen su plentiful. Sonie of the agents uf the Conmpany hall also Iteii
citangeui, and it took sortie time for tîle fln aren tu get weIl uncler
n'a>'.

Iloitcver, tht antount of nen' bîusiness n'as, lie sait], satisfactory.
'lit success of a company did îlot consist so înuchi in the volume of
business dlonc as ii itq careful selection and in the retîîîns tu polie..-
liolders.

Mit prerniuaî incorne for tuie ycar was $527,1,31 IS (practie.ali>' for
i i monthsl agency collections for Dec., e1894, not beinig inchîul)
*lîiclî, liowever, -.vas consicîcraîl> ini e.cess ofilie previous years' Iev.
enue from îlîis source.

The total assets aitnoîîîited tan a ittle less than $3,000,000, leasinlg
a surplus cf assets oî'cr liabiltes of$277.647.

Mlr. Ilowman explaineil the clause iii the report referring tu the peu-
posed change in the valuation or thet lolicies front ant Iln. <îealtly
maie) four and one-haif Me cent, table, t0 Ille actuaries' 4 Per McILt
At irst sigist this atiglît sccmn ta require a smaller rescrie, but as a
inatter or fact it was just the reverse, requiting a laîger une. Tne
reasDn for this change n'as titat the directoîs expcctcd tiat in the near
future the Governasent wvouild insist on aIl companies holding a 4 per
centî. reserve. Tht directors had deciîlel ta anticipait: the acuionî cf
t G;overnient, and proVicle for a 4 lier Cenît. reserve at once. It

unas, let said, ta tut crenlit af the Conmpansy, and -it% evitience cf cood,
sou.'dl management, thiat tlîey weerc able ta nînke titis change, irans-
ferring front uIt total surplus no less a s'In' Ilîan SI17,231, ini aTIer
ta nmaIr go id tit hîigher reserve wvitlout lotireving the liberal senie of
distributionî tu pc.îicy-liolulet. in reducîion of tlîeir premiums,. as
hetretorfre.

Thîie business ofîhe Comnpanîy non' aniouuted tu nearly $19o00.oao
of -assuîrance ia foice, helul chielly by nicmbers in the Iiealtlîy Province
of Ontario. )uîring the last tliree years iîey Lall beten doing a smal 1
busines in Queuec, and while it %va., a littit more expensive to do
business there, owing lu thse bilgî! taxes inmposed on insurance coin
panies, the) lîad dccided te continue business in that province, as
there were prospects of doing a good business there in tht future. litl
conclusion, the President &-%id lte report. the adoption cf whlich hie
hail muîch pleasure in moving, n'as in ail respects as saiisfactory as
an>' that bail ever hîeforc hecît subnîitied ta tle policy holders of the
Compariy.

M4r. Robert %felvin, second vice.presidcnt of the Coampany,
seconded tht report, l'ie report %viq, bc said, on the %vliîle, a very
satisfactory one, or, tu use a good cld Scotch phrase," I t raidit hae
hîcen %v3tir." NIe instituted a nîimber of comparisonsw'itli last year,
'ulili showed iliat il niight Jîare been a good deel Il inu,"l fiaci,
that it comnpared very' faverabiy vuîh its lireclces;ors, notwithstanuling
the Il bard limes."

For 1893 the total asstcts çcrc ............... ...... $ 2,593,424
For 1894 ' .......... ... 2,266,559

Gaîin...................... ............... $ 273,135

For iS 93 tlIc sulrplus 'as .................. ...... $ 226, x2o
For IS94 .4 4 ... ...... ........ 277,647

Gain .................... ............... $ 51,527

For :893 receipis (rom preniiunîs tscre ...... ........ $ 513,681
Fnr 1894 .~ .... ..... ... ç27.131

Gain...................... ............... $S 139449

For 1893 tht inconte from itres: %va,;.......... .... $ 113~,690
For 1894 Il C l........ 132,858

Increase..................... ............ $--19,167
For :893 tht expease account n~as ........ ..... .... $ 16,î0q
Fori1894 44 44 Il.......... :15,597

Decrease ...... ......... ............... $ 512

259
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For 1893 the dividCruis paid 10 policyhiolciers vrer± .... $ 63,900
Vor 1894 the dividends paid 1.0 polic>liolders wcr ... 70,734

lImîrcasc ............ ...... $ 6,834

F 0r 1893 tc am""unt ufîîttîîraîce %vs......... $ 17:Z' "14For 1894 41 .. "................. 18,7 6;:698

Ilncreait ................... $ 1,016,591

lis commnenting oit tisese figures, ble. Melviii pointed out that they
siîomed n very encouioging slite of isflrirs. 'lle ratio of increase ini

assets %vas eqtial to it of il> other contpany doing business. 11:e
decease ins the titta ntg exî,cîses stas miosî satîsfactory, espiccially.
wvii il was consiut.ed ilizt tiere lait becn in increase iii the insur-
ancc of over $t,ooo.oco. As 10 the asouit to bc drslrabuttd, 10
policy.holdcrs, Mr. Melviii csplainied tit thecy svould have been in a1
position tb dittriltute esenl a larger amounit, but le 'vas of tLe opinion
ltai in tise past a11 conbplanies Lad hetn givitig to iuci. lliey Liad
ibis ycar Lecit cnabled to .ndd over Su17,00ot tu e reserve,wMhicî %vas
just as înuch liroit as if thcy- Lad given it to Uhe poliec, holders, and
iliey bl], rsotwiîiistanding tlis, înica e divjdend b>' iieaîly
$7,ooo.

Mr. 'Mclviii dieuî read a sicenn of the cash surplus jîaid 1.0
poiyhodrs in rcclîiction of ilitir preuiiis during ibc laet tell

yea, w hidi..Cle siîowed iliat in titis sescct thcre hll beci: a steady irn.
provensent. 'fli figures %%scie as fulioivs

lInt 85 ... .. ........ .$25,465 Ins 1890.............$48, 719
In 1886 ................ 34,o09 In 1891 ....... ...... 56,469
In 1887.......... ...... 34,S49 Ili 1892.. . ..... 65,o01
In 1888S................ 37,511 1is 189,3........ .... 63,900
In 1889 .......... ..... 42,361 Ini IS94 .......... ... 70,734

As to the quality, of te securities of tie Comîpany, le said flit the
directars had gone over the,"s cairefoily, anîd Lad foulid tinil t0 be of
the ver best possible kiitd. Tiiey ivere flot specslative in any sense of
the word. The Companîy couid have, perhaps, sectîred a highier rate
of intcess hall they laken less rcliabic struriies, but thcey hadl steadily
idhcred to the policy of ta.tkitg ontly niortgige securitics, municipal
'debenture-s, and boans to policy. hoiders.

in cons1 aring the profits of the Ontario Life wvith otîter comspanies,
Mdr. Meivin aked Lis Learers to rcnsctssi.er that many of thest coin.
3tanies did a large Il tontinie" business, in svîich lic profits tvere held
until thse end of te perind. These profits %vec put in tihe reports as
surplus, tisougli thcy %%-crc realiy liabilities. Titere %vas no sîay cf
disîingssisiîing thesc profits, the Goveinnient ruade ito distinction, and
so it was flot possible to arrive at a correct estimate of tlt~ real surplus
of such canspanits. Ife pointeui out tlit, bot), in England ind in the
United Siates, tise nitutuai coînplanirs wecrc tic strofigest and largest.
le sajd thataUliere %vas no occation for stock in% an insurance .tonspany.

Tisat miutual comipinies %%vcre stable, tic history of tLe Ontario pioved.
Tiseamounu of stock ini îroprictory company %vasaitreisazard.Ta,
for estampie, tl Canada Lifc, %vit l le 1p2id pa.id.sp cap)ital of $125,-
ooo. '%Vhat strengîli did îl.is give, svitli îLe Conîpiny's iitsur--'nce in
force of $66,8o7,397 ? It 'as tue sanse %vitlî otler so-caitcd pro.
prietory companies in Cnada anîd in tisc United States. Hc also
insianced thc Eî1uliîl,1lc cf New York-, stîosc îsaiciup capital is only
$boo,ooo, andi assurance iii force $913.556,733.

"lThere is no more necd fuor stock ifl ail insurancc conipany tisait
for titrce sshecls iii a cart,"* said NIr. Mclvin, in conclusion, and, amuit
lîeaity applause, tilt repoît vvas catticti un.-niiniously.

Mr. 11. M. liritton, Q.C., of Kingston, Ini snpporting tic motion,
alter tefler"ing to the 3rucccssftîi carcer of tilt Comspany, saiua tisaI lic
regaruled tue -aller slin atîcnuiance of poiicy-hoiders as a gond sign,
as iî sbosscd ILat îieicvere satisficd itli tLe manîagenmcnt of the Board.
iari Ibert bren dissatisfaction %it, te 1 tanner in 'vl.cli tîte Company

was being nianagcd, Iert wvould hiave bcen a large attendance ; the
policybloiders msould have throngcd tLe hall 1.0 insist on tlie dismissal
of the Itoard. 1 %htosi te niâgnitude of tisc opecrations of ite Coin-
pany, he poiniccd out Uiat it gathlcrcl iii curing tc )-car front ah sources
anr average of $1,Soo n daty iii cash, and I it cadi dlay it paid ouI
$63210o its living meciilsers for entiosvilicn. surilus, etc.. and $4oain
ulcatis daims. î le urgcd thec continuance of tise ircsent policy of thc
Conipans'v, the avoidance of an> tltinig likc spectilative inssirance, a.ni of

l] attempîis 10 rcjre ton, grcal apparent îtrostscrity. He believe ihat
Ilin medias te " was bct, tîtat sve sr.ould stick to te niijilie course,
andi aigi nta sicaciy growtli rallier Itan ati Use episeîri dashecs tisai
ciiar.icîcrizcd different conspatnic.ç. On Uic ailier ride of the fine tey
:aid> -, boom andi bust.1 «fibis Comspany did îlot vant 1.0 boomn anti
iley did flot want to burst. (Litighiter ami1 alîpaus.)

l'copie sometimcs arc zsnstous fur n.or Pior'l icies. Tie poli-
cics of tise Ontario wcre novv rarly as liberai as Utce iret policy ever
issssed, in î6îo. That poiicy %vas an absoluicly unconditional one.
It uas a case of paynscnt of lsrcmium andi deatis on thc unc ride antI
paynsent of poiey on the ailier. Ai tise sane lime, il %vould be un.
%seNt o shut aur cycs tu tc piossibiisity- of !raud in connection wiîh lifc
insurance. iscre ws tlt recni Ilctidersliutt tti-xl ai bt. Thomas and
other cases, whiich le mntnion:d. on iiis andi on the ollier %ide of the
line. Il vas tc duty of instîrancc companies ta tc Piublic and 1.0

theinselves 10, do ail in Iheir îîower 1.0 prevent the.possibiiîy or suech
frauds beiiig pcrpetraîcd. lic also strongly opposed child.insurance,
unless if could be vcry strictiy regulated, as ilsrowing ioo. sirossg a
lemîttation in tite vvay of poor parents t0 commit crinmes.

i %vas Ilien movcdby Mr. Sippreli, local *Mans.ger for tht Maiiiuw
Provinces, "Ilînht îiîis meeting lins great iteasure in tcndcring a liearty
vote of than<s t0 tise President, Vtce-Presidents and Diretors for te
care tltey have shiii ini promoting and safeguarding thc Company's
ititerests during tîte pas. year'

Mr. Sippreli, in supporting lis miotion, s aid Uîat down by the sea,
~viience lie came, tiscre wvas amnong the poiicy-hlsoders ioyaity toi andr
conîfidence in the manaigenmt of te Company, 10 whlicii lic iiself
paid a Itigit triltute. Tise Company hll insny advantagcs over ils corni
petitars. l vvns not by accident that the rate of interest obîained by
tihe Ontario Lueé over a fivc.year period was larger titan titat of any
alLer leading company iii Canada. XI itar been alnmost 6 per cent.
To Le exact, il svas 5 94 per cent., and lthe highest obtained by any
alLer company %vas 5.87 Per cent. The catn;ngs from iitcrcst during
tlie pagt five years cxceed the cienth dlainis by nearly $40,oao, wilicl
%%-as vcry gratifying indccd. l

lie instîtutcd sorte instructive comparieons between flie business of
te Ontario andi sonise of ils leadiug cattspetiors, extentîing over a petiad

of ive years front iSgo 10 :894 inclusive, as fél'ows

P>rofits in- t'Votali
Comspany. Business ili paid crease Profits

Force. policy- in Sur- j for5
holders. plus. X'cars.

Onstario $I8,767,698 $305,403 $138,5 I43,86ýS
Suit 31,528.570 224,86à16I~9, 10! .394,059
Confederation 251455.343 .3550,17 2,7771 357,894
X. American . 14,466,685 35,401 211,067' 246,468
Manufracturers 9,555,3c0 198 53-212t 53,480
Terrm. & Gencri 5,877,959 (noute) 38,346; 38,346

Thte business is force of tîwo of the aLove companies largely exceeds
lthat of tîte Ontario, but the amouitt of plofitsearned bytîicm is consi-
dcrably iess titan the amnount rariedu by il. In otiser imnportat res-
î,ects lie slsowed ltat tîte Ontario vould bc fotînri 10 compare favora.
bly with oUser conipaniies. T[Le higi citaracter attd inîegrityoif the
nmanagemtent, ite round fitancial standing of (lie Conmpany, as %veli as
t principle ai muttuality as betîween the itîdiviclual policy-hlcder andi

tuie niensbersliipas a wisole slîould nerve Lis fellow.%workcrin thse field
witi redoubleil efforts to extenri the bencfils of fle insurance in ilheir
respective agencies.

lie %vas sure he voiced the feelings af cvcry agent wvhen Le staied
thîey itar reccived lthe greatest Psossible benefit tronm tue two days' con-
fercnce with the maagement, under tise able presideney of the Cons.
lîsany's superintendeaî, Mr. Houigins, and on beblafof the âgcncy staff
let dcsired 10 Ïhank tîte Manlager and afficers for tise uniform kindncss
and caurtcsy showvn ta thessi on isat occsiots.

Mr. Tisai. Dixon, Caunîy Cro%.,n Attorney, WValkerton, ins second-
ing ibis resolution, cossgratulaîed wte agents i tihe Company on lthe
quality of the risks talcen. Thse trve.,tay 10 arrive at te position of
a consîany was la consider the relfàion beîween tLe amount ai deatît
dlaims and the amount af insn.ance carried, aztd in ihis ligit the
afrairs ai the Ontario were ecceditigly satisfacîcry.

On miotion of DIr. J. L %Videmnan, Messrs. Geo WVegenact andl
John Kîhler %vcre.ippointe<I scrutineers for tise eleetion ai four dirce.
tors in îsiaceaftisosercîiring. Ise balaîting whiclt foliowed resuitcti
initise snanimous re-ciectionof B. %M.,Btitton, Q C., Kingîton; Fran-
cis C. Bruce, Hamilton; John Marshtall, London; and J. Kerr Fislccît,
Toronto.

On motion ai M*%r. B. M. Brittan,1 Messrs. Henry F. ,J. Jackson oi
llrockvillc, and J. M. Scuiiy af Waterloo. isere te.atponned audit..rr
of the Conmpany for tise current )-car.

Mtr. E. 1'. Clement, barrisier, Blerlin, nsosed "tsat file itcariy
tîtanis of the directars and ai tise poiicy.Lolders prescrnt aith i. ittret.
itig arc isereby tendcrcd ta thc Manager, Secrcîary, offilers and i grilîs
of îiîis Conipany for tise faiîhful and efficient services they htave ren.
dcred tise Comspany, in tlteir respective capacitics. during the p'iti ) ear *
Ice paid anr cloquent iribute ta the abiiity and attractive lbuÇitîss;
courtcy ai the Manager, Sccretary and otiter members of lthe licad
office staff, andi spakec in tise isigist tenns ai tc ciiergy, Loncsîiy and
strnigitiorsvardness of tise Company's agents, on wshose lattais in tîte
fieldi s0 iucît ai the succcss andi future prasperily ai te Onitario <le-
pended. Mr. Robert hiaird, P.M., Kincardine, aiso miade a fcw very
Iaudalory rcmaiks in support of the ntotion, svisicis was carricti ansidi
rounds of applause.

Mr. WVm. llendry, tise manager oftise Company, repiied In the la>t
resolution, titanking the meeting ai besaif of tit icfcrred to iii il,
and ccplaining sonite details in refèrence tc0 tise nccessity far andt psur.
pose oi reserves in lire assurance. ise directors met sîibscquseraly
and re.elecicd Mr. I. E. llovrman, M. P., Presideni ; Mr. C. M. ia.y.
lor, First '%lice-President; and Mr. Robert Melvin, Second Vice-Pte-
dent ai the Compansy for flie ensuing vcear.
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0..F... Inaorporated 17P4

North America,'
~I~... PHKLADELPHIA. MARINE.

capital, - 39000,000
Total Assets, $ 9,562,599

RqO1ERT HAMPSON &SON, Qen. Agie. for Ganaa
Corn Ex. hange, -MONTREAL.

AGENT'S WANTrED iNv uNREPResEN TED DISTRiCTS.

Keystooe Fire Insurance Co.
0F SAINT JOHN, N.B.

INvCORpOR*rra .V. 1889. CAPIjTAt, $250,000.

Horne offce, - 128 Prince Wllam St., Saint jobn, N.B.

DIRECTORS.

HIOWARD 1). ioor, CHlAS. W. WEIXCNl Q.C.,

joîîlixEltM~ îî I[ox. A. F. iADiP[
IMAJOIL A. 31ARKî1A%«.%. ALEXAND)ER MAt.CAULAY.

JTAS. C. R0DEItTS0-'.

T'oronato Omie, C488intra li h ldnM lcù.<bsGeu. Agea.

Steaff Bolier & Plate Glass Ins. Co.
OF CANADA.

Head Office, LONDO)N, Ont.

Cr
çaB

Cosltw Etgne.C f wctr

ar1yo ocv DAVD unLS the. prm .%. o r e nt fo r iai the ssCdo.)

bc b t a c anexslin , an intesr gi inp ctio ine pe ncr

durnng the time that the policy ix in force.
Our Plate Glass PoUcy corers ail ios thiough breaitage by accient 01

Plate Glass Wiandows, blirrors and Show Cases.

OrdranJsed 1792.

INSIJRANCE COMPAN~Y MUNICIPAL DEUENTURES.
RDVERNMENT AND RAILWAY BONDS$

INVESTMENT SECURITIES.
BOUGHT AND SOLO

Insurance ÇCorupanies9 requWring Securities
suitable for deposit wth Dominion Goiernment
or cf.rpurposes can have their wants supplied
by applying to

R. WILSON SMITH,
British Empire Building, MONTREAL.

flebentures and other dcslrable Securitles-purchased.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $I0,000,000
ESTABLISHED 1824.

HEAD OFFICE, XANCHESTER, ENG.
Canadian Branch Head OffIrce, TORONTO.

JAMES BOOMER,. Manager.
JOHN W. NOLSON, IResident Manager, MONTREAL

A. DEASN, Chief Inspector.
Norx.-Tis CompanT luu'ihg absorbesi tita Albion Firo Insurance At-.

soclatlan, assumes ail It labilities frat 121h% i)ccctnbcr, 1693.

EQUITOBLE LIFE ASSURDU4E SOlCIETY
0IF FILE JIE)84'.

J.A« AID.«Z :i 1895.
Assets........ ....*** *..........*185,044,310
Rcscrve Fund (4%. Standard) and 'Mi

*tler Liabilities ............... 147,564,507
Surlus, 4%,................. ............ 37.479,803

SurPlus, 3W'é Standard, $27,25S,765.

Oaitstanding Assurance. ........... $113,550,733
NFIENRiv B. 11VDIE, pretildent.

SEARGENT P. BTEARNS, Mgr., - 157 St James St, Montreal

WESTERN LOAN &TRUST 00.
LIMITEO.

94 St. Prancois Xavier Street, Montreal, P.Q.

A SS7TS Ol'KN $850.000.

President. .. . ON. A. W. OQILVIE
Vice-President, .. J. S. BOUSQUE2

C.ssblcr La Blanque du reuple
Manager, . .. W. BARCLAY STEPENS

iea Comi);ny nets as 3agehits for ltAnci4l and commercia~l nogot lialons.
The Coitîpatày.neta ain.gcats for ltoe colleclloi of rctsts, lntcrctt xmit

diçlde dgt.
Fliec ompatiysnc acs agents for tho Investinent 0f mtney In every clars

of scaurîtici. rlither In lites non of te ltscttor, or In lte naine of tli
Compaiiy at ltae risi of lte litcs-tor. or guamantetd &ij the C'omyiny, both ns
te rincacl and Intercst.

For partîculars apply ta tbltiager.
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LOVzIàT2lS

llontreal Di rectory
FOR 1895-96

I iitclidlitig sub.scribcrs wvouId (Io well to sub-
scribe at Once, as ice price wiII he $,4.CO acier the
I 5th. instant.

'lhIe I)îî %îîv iil bc issUCd about tile 2?StIl
instant.

JOHN LOVELL & SON,
PUB4lIs#IEPS.

HBEiL TLEPHOONE 2284

FOR FINE PRINTING -MRO-

.AT MODERATE RATES..

C.O "ro

!IiLseis PRlIRTIN6 AID plluSlHin llOUSE
47 St. John Street, Montreal

ESTABLISHED 1852

WILLIAM DAGG, Manager

WI- print EVERYTHING, ftin the Jar-est book to the
sinallest business caid...........
W~e bind Accounit B3ooks for Merchants, Inkzs
and Railway Companies,. id Iawv Books and l>ai t
J3ooke, in the inost Expcnsive and the Chcapest

Styles. No ordcr is to«o large or too -.ni:tii.

John Loveil & Son
19 ta 25 St. Nicholas Street,

2~MOTREAL

Insurance Books and Printin.q

Fine Color Printing.

Calendàrs and 1AImanacs
Paging, Rulirig, Bookbinding

and Job Printing.

PERREAQIT PRINTINO COI
73 St. James St., MONTREAL.

Bened icts...
Comnblu cclIiJitercçt ni»tr

and Book of 1):àv s.

'FOR OÂLOULATING INTEREBT AND TIKE,
ON rOLDED CARD 21 x 8 INOBES.

MORTON, PHULLUPS & 00.
Stationers, Blank Book Makers anxd Printers.

1755 Notre Damne St., MONTREAL.

1s1I 1,73,320 41,70104

JUNE 15,. 1895

THE

Sun Life
Aýâ0RtNCE COMPANY

of Canade.

Head Offlco, - Montreal.

TIO. B. MW. (LO I.II

IRA 1.Il.Afflt.

G. V~. 10OUNSTON.
AnS. Su.éI.. efIAcepfeio

Aredical R/re

iz11.1311

INSURANCE-ff.TN4à- COMPANY

CANADIAN ACEUCY ESTABLIS1IED 1821.

Fire and Inlaui Marine Instirance.

W-. IL. CL.ARK, Prettidelit; JAS. Y. 1>UDLIPY, Vi ce-Pres.; WAT. H. KIN(;.
S'...; E. O. WEEKS, F. W. JIE"ZESS, Amsat Sucretories.

WOOD IL EVANS, General Agents. MONTREAL.

CAPITAL -

Net prcmiums
for year 1894 f

£2, 127,500

£846,213

OF LIVERPOOL, ENG.

WOOD & EVANS, Ceneral Agents.
FOR VIE

Province of Queblec, MQNTREAL.

TUE: WATKINS

Autoinatic Fire Alarin Systein
OPE#.IATKD 8Y

The UDIIIO BiIRGfLOe flUJI4RTEE Dû., lid.
The only perfect autornatic system.

Indicates exact location of the &ire.
A.ecuratc, pro)mpt and easily operatod.

In practical use over 20 years.
Effects great savçing of premiums.

The oniy systein te :ognizel in the United States. Endotsed by the
Fire Undcrnters of Nev Yorkc, Boston and Philadelphia.

The special attention of Fire Insurance Agents je
dlrected to the above.

Full particutars wli be gNoen on application te, the
Manager at Company's Offices.

HEAD OFFICE, Guaxdian Building, MONTREAL.
JOHN' A. GROSE, MANdAGaER

e
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TBFE MUTUAL LIFE INSURANCE COMPANY
0F NEW YORK

RICHARD A. McCUROY, President
18 THE LARGES T IrsSURANCJE COMPANýY IN THE WORLD

- $-'04,638e783 75
Liabilitie3-(or guarantee fund) ... ... ...
Surplus-3lst December, 1894, ... ... ...
Total Income, 1894,.. .... ... .... ...
Total paid Policy-holders in 1894,.... ...
Insurance and Annuities in Force, December 31, 1894,...
Net Gain in 1894,................
Increase in Total income, .... ... .... ...
Increase in Assets,... ....... ...
Increase in Premium Incorne, ... ... ...
Increase in Surplus,... ... .... ... ...
Increase of Insurance and Annuities in Force, ... ...

Paid to Policyzholders froni the date of Organization,

THE MUTUAL LIFE ISSUES EVERY DESIRABLE FORM

182,109,456 00
22,529,327 00
48,020,869 00
21,089,257 00

855,207,778 00
51,923.039 00
6,067,724 26
17,931,103 82
2,528,825 84
4,576,718 91

51,923,039 96
$388,440,877 34

0F POLICY

FAYETTE BROWN, General Manager, Montreal

Fire AssuranceCompany.
CAPITAL, S1,000,000.

IIEADI OFFICE. - IfALIFAX, Y. S.

1lretti(eî,t: -jout ibor 1.l., Este., (1' vIi17ii of Nova Scotia)

If..2.J.FtLI.V.I:, lialif4tX, ili I:o .)>E sq.. st. Johin, -N.I.

CHAR LES D. CORY, Managing Directar.
CMàARLES C. HOLE, Asst, Secrotary.

BRANCH OFFICES:
M.OSlTR.Atl, Q'QI.( E1-%VAIUab, itcoldetit.%Iali:gtr for QueI.ec and~ On~tario.

TOI7OYTO, ~ -y 00Z.Fàx. VA Iw.iT, Agen.t.

VANCOUIEEU, Il C.Ixt.s 3VIAIttLS. oeil. .Agent.
VICTItIA. IC-WÀ I.or toGg. OCii. Agent.

PHENIX
INS URANCE COMPANY,

OF BROOKLYN, N.Y.

JAMES C. SINTOIN, Agent,
MIOYTREAL, Ç.se.

J. W. BARLEY, General Agent,
NE JJC YORK.

CALEDON IAN
INSURANCE CO. 0F EDINBURGH

E.STABLISIIIED 1805.
THE OLDEST SCOTTISHI FIRE OFFICE

CANADIAN BRANCH.

Temple Building, MontWeal.

LANSING LEWIS9
M1a nager.

THE

CANADA BRkNCH, HEAD OFFICE TORONTO. J. G. THOMPSON, M1ANAGEAI

ASSETS.
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FIRE. LIFE. MAININE.

COMMERCIAL UNION
Assuranco Company Ltd. of London, Eng.

Capital and Assots, ----- -------- $31,752,440
Lile Funci (in siîcci.il trust for ifeIlÙ1olicy liolrs) 8,437,615
Total Annual Incomo, - - - - 8,100,325
DopoBitod with Dominion Govornment, - 374,240

1731 Notre Dame Street, - MONTREAL.
EVANS & MeORECOR, Managnrs.

Applicationsb fur Agencies solcted lu uîîîrCesentcd udistricts.

HALE'
A CENTURY........

* of business Integzlty has placer!
upon a substantial foundation the

its PoliciOs contaln

.. LiBERAL PRtOVISIONS...UN O
or incontestahlity;

orace in payyment 111111I

of drotrr:ofth Mu iUAi
Extendo! InriSalce LI FE
Maiue Non - Forfeiture Law. INSU ANCE

it Issues an admir'able OOMPANYv
* .INSTALMENT POLICV... Portland, Me.

PR,,ncPAi- Q 162 St. James Stroet, MONTREAL, P.Q.
GANADIAN e 17 Toronto Street, TORONTO, Ontario.
AGENCIEZ 0 IO3ý: Prince Williamn St., ST. JOHN, N.8

PHCEN 1x
INSURANCe COMPANY

(Of Hartford. Cornn,)

Full IJcposit wîitl the Dominion Govcrtinient.

Ilend Office:
114 Sit. jauaîc, Strert, 31ONTUEIAs

SMITH & TATLEY,
0. 31. silitit. J. %V. TAi 1 i

'l\ianagcrs for Canada.

lions foriligencies solicaîcdi.

O N AssuranceýU N 10I Society.
ýli0îtit1t'b in t ir Pri3ît 01 vi t Nllstr, 174

HIEAD OFFICE, 81 CORNHIILL, LONDON, E.C.

Subscribed C~apital,
Total Invosted Funds oxcoed
Capital Pald Up -

Annual Incarne,

$2,250,000
12,300,000

900,000
3,263,340

CANADA BRANCHi
HEAD OFFICE, cor. St. J'nse, ian,! Pttîcc»ills MONTREAL

T. L. MORRISEY. - - MANAGER.
J. E. E. DICKSON, Sub Manager.

J UNE 15, 1895

BRIITISHI in Foula~ UnMKE IXSUIýCE £0.
Capital and Surplus Assots, 87,669,000.

lssuem Olbti I>oiic to lutîîporters :ud lexiiorters.

EI)IAIU1) L. BO ND, (Jencral Agent Il>r Canïadla,
MONTREAL.

THIE

GREAT = WEST
Life Assurance Co.

Capital Subscri>ed, s4ovo00 ueBerve Fruna, 4 %113,117.05
Capital Paid.LJp, - 100,000 IDeposit Doma. Govt. 56,000

Biisiness in Force, Dec. 3lst, 1893-
(1o do Dec. 31st, 1894 . 4,231).050(

Head Off ice - - Winnipeg
A. MACDONALD, J. H. BROOK,

at, :tention of tist. iîî.ýîîrisig puîblie and, livu pro;,rcs,&Ivo c îk id
cailmi tu tiu followieîg rea>0113rsIetfa til- i.4 ma

Firr-t. It it t1m offly C;tittlnt Coubini»Y tl,.l ls,' irois u ian aaeptioa
giveaa It.- pollcy-iaol-lers tlieeectarity of a four per cent. rezIervo ail otiur,
%viit t ecetion rc,'crvig osia I<,u er :aî;r.

.Sccosbad. 'riat î.olicy commetci lIt six lbvxraia lni Is.ued Nostrie
tiains w' tu, rc'.al.ence. tras c or acî.atu *aiaae,,es ai u gr van ytcar,

'1irtl *Jpq reuiiiiaaa rate,' :are iowan i e cal 10tlieî.lxaevc.liultlcr

itateren i t n e earitAe. lia tIte West tiaita a'. t ie fiae o! îavt otîter Colittitity.
Foisrti. Fvery dIelr.alo pl:ais of aasîîrnatia is l,'oeil (oia tue iow
prcl ', .K A You G (o l Ilmi tu sl lrteu«t quliagIt iei iiiiii ela,, vtuw iellt.

Ainswantod in unroprosonted istricts.

C-ANADA ACCIDENT
ASSURANCE, COMPANY.

WVritc ali %I)I)rove(l forans of Accidenat I,.îîsiaclîîdaîig

FERSONAL ACCIDENT. EMPLOYERS' L.IABJLITY.
ELEVATOR LIABILITY. PLATE GLASS.

Lar-gest Assci, in C.itr-ida of iiiy Coinpsny doing b.asiacsi ian Canada.

T. H. HUDSON, Manager.

HEAD OFFICE:

20 St. Alexis Street, carrier Notre Dame SL.,
MONTREAL.

The Temperance and General
LIFE ASSURANCE COMPANY.

HEAD OFFICE, Manning Arcade, TORONTO.

Pol joies issued on ail tho best approvoed rians, both
Level and Na.tural Premiuxn. Total abstainers kept in
a separato cass, thereby gotting the advantage of thoir
superior longevity.

AGENTS WANTED.
H.81UTHERLAND,

Manager.
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Sý U Ný OFFICE,

Threadneedle Street$ - ondon) Eng.
Transacts Fire business only, and is the oldest purely fire

office in the worid. Surplus over capital and ail liabilities
exceeds $7,000,000.

CANADIEAN BPRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Managera

W. ]ROWLAND, Inspector.

This Conmpany commenced business in Canada by
depositing $300,000 with the D)ominion Government
for security of Canadian Policy-hoiders.

ONTARIO MUTUAL LIFE.
Hiead Office, WATERLOO, Ont.

1810 G&I4>VArZl. 1894
ea. Ilicolite. Assote. Assurnice ln Force

187 9 ,oes s 6.m10 s 2,
1875 27,049 53,081: 1. 1:02
1880F,2 27443,0,8
188m, 27,.653.0 ,,25,30
1890 41Î9.11;8 1.71,8 1 3,lW100
1894 659,a89 2,900.I00 1s-8,m3

SPECIAL FEATruRES.
i-C-ýWi aud. 1'ald-n> v'alues guaranteeul ou cacha polley.
2-All divilonîds belong toan ntre palci ta ýollic)-holdL.râ only.
3-1No restriction on travel, resilence or occupation,
4-Deallit iains liald rit once on cosupletliof cl aimi pa-pers.
.&TTgNIION Di iNViTEP 20 2'JLE COMP.4NY',S 20.'Fear

Sterimrahili» IJ<*ibutiidi<j RioW tiffercil, %wiieli cnibraces ail the
ncewe4%t featnircsand ls the best, forai cJ PotectUort.,ti,t iiurostuenot isionvv
Za buy. it bas sio equ.ii. Gnraiteed v.alu", :îtt:actire opuions aui
Mbcýr.1 coinditlins..

- - OFFICERS:
ALE~~~CANDEIL( MIiAtQCsolicitor.........DUI

J. H ÏvEIIB, M*D., btefical E(feree ............ VTO<
ly. S: 3IIODGINS, Superlntendent of Ageicie........

W. H. RIDELL9 tecretary. Wn'. HENDRY, Manager.

i

Total, runds in flaîd -over $18OOOOO
kead offIc, for OUSAiI?

Canada: VNCOMPI'oRÂTICI SIV Montroai

ROYAL CHARTER

111e London Assurance

E. A. LILLY, Manager

1,44 C> x=t rmMZl = %
Assurance Company of London.

Lay UISED1836.

Capital and Funds9, $36.465,000. Revenue, 85,545,000
Dominion Deposit, *200,000.

CANADIA7N BItANcit OFFICE:

1724 Kotre Dame Street, - Monitreal.
ROBERT W. TYRE, Manager.

G. E.- MOBERLEYZUIpotor.

PRO VIDENT SAviNes LIFE ASSURANCE SocîEft.
OF NEW YORK.

CHARLES I. WILLARD, Preaident.

ESrABLISHED i87.5.

ticorne in 1894..........................*$2,249,398.12

Asset-, Deccmber 31,13894............... 1,787,181.85
Li:xbilities, Actuaries' 4% Valuation ............ 1160,930.53
Surplus, Actuaries' 4%................... .820,251.32
Policies isçued in 1894........ ......... $22, 114,520.00

Active Agen.s %vantcd iii every City and County iii
ihie Dominion of Caniada.

Apply to,

R. H. MATSON,
General Manage, foi, Canada,

37 YONGE STREET, TORON f0.

United States Life Insuranoc Co.,
I]STr TnlflE OITY E1«EVV OaZ

Thîs old and reliable Company now lias the exper;ence of 'frty-flve years of practical Life In'urancc, which lia taught it that the tine
qua non of successIs tbe 3do,,tiofl ofgnod p'an, of instrance, and the pursuit of a liberat policy towdd bath its Insured and ite Agents. Thiec
essentils it possesses in an eminel t degrce, bat jadicioisly lem.pêred by that conservatisrn whicli is the be6t possible. safeguard o7 the policy.
holder. Its Contracts are incontestable after t A o Yeats. They are lnon.forfciting, providin,~ generally for cith.-r paid Up policy or exteoded
insurance, et the option or the policy-.holder. il gives ten days of grace*in payaient of ail premium s. Its course during the past forty-five years
abundantlv deinonstrates ils absolute securitY.

..4dfr., and sseoefnS.tyns,.la<s té rtprsehs .,conpatb/, amfy oiimunic4ks* volit e Preside,t
ethe Iton" Office, 261 Broadwayi, re Yrk.

()FFIOERS: FFNAÀNOE COMJirITE:
GEORG(E 0. BURFOItD, . rsd,. GEO. G. WILLIAbIS, . reil.. Ckm. Nuea. .Bank.
c. p. FRALEIGII, . .. ctdar.I
A. WVHEftLWRIGllT, . Atsi,,tant .Sraiiy. IlJOHN J. TUCKER, BwilleîU
WbM. T. STANDEN, ddaz . EH. PERKlNS,Ja, . 'res. Inerter' and 2rzden, Na. Bank.
-APTHU!R C. -PERRY.,.............. a'Wjoins P. MlueN,...........Nd.lJsa,',.A E'QL M
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4%tINE c omX'
HEAD OFFICE - TORONTO.

OLD RELIABLE PROGRESSIVE
PIRE AND MARINE INSURANCE.

cash capital, - - - *7450,000.00

Total Aàmet, - - - 1,467,482.15

Lose pald since oranzatlon,i4,094,188.94

DIIRECTOIRS :

GIEO. A.L COX. J. J. KENMY,
Pre.sident. Viée-presidegt.

11c,.. S. C. WOOI) JOHN HOSKIN, Q.C., LL.D.

S. I. McISNROBERT JA1'FRAY

TIIOMAS LONG AUGUSTUS MYERS

H. M PELATT.

.H.SIMS, Seirdeary.

C. R. c. joHNUon, Reeldent Agent,
e t John Street, - - - MO1NTREAL

WKZ1ERN
Ass3urance Company.

I#NcoRPNofATDDj IN lent.

Head 'OMfce, - TORONTO.

Capit............................. u,00,o00
Ca"h Aosîstde, over................ 850,009
Aninual Inoome, ovr i............2,176,000

LOSSES PAID SIlIC ORGANIZATION, *20.000,000

01I9ECTORS:

GEOIRGE A. COX, Freufdernl.

lio. S.- C. WOOD W. IL BROCE
0EO. I . COCKBUIMP J. X. OSBORNE

OZO. McIIURICH IL N. BAIRD

ROBE"I BEATY

J. J. KENNY, VÙ<.-ýjWWt and Mataginr Diridor.

Agen in au the. p,4ultp. ctulS Md Tou n a Caa
eào *1.unued $ef1w.

New York Life Insurance Co'gy
JOHN A. McCALL, - President.

STATEMENT 0F BUSINESS FOR 1.894.
DEC. 31St, 1893.

Preniîum tucoine, .... ... 27,489,657-44
1[ateveýut and Rents.....................6,e374,989.>l

Total lacome,...................33,8613.640.95

Deatb clainis,.................... *8,440,093.40
Endowmoiits and Annities.............. 14702.90
IDividends. Parchassei Insurances, &ec.........4,107,033.91

Total ta Policy-holders,...........*lr>.038.4(>.O27

Aaftts .... ... *... ... 148,700,781.21
surplus ... .... 17-025,030.18
Imm-rance i Force ... ... .... 771),156,678.00
New. Preminuis ......in 01ni~is)6962,789.91;
Policies In Force.... .... ... 253,t170
intersest earncd on aiverage Invested Assets. 4.76 per cent

DEC. 315t, 1894.
$29,411 ,396.32

7.071.927.21

;,;,294,60.00
7,8140,31.2

.16,0006

4.88 per cent

Increas ln 1894.

$3-.3,694.46
514,343.28

3,223,677.55
34,137,482.00

186,226L-6
23,724

.12 per cent

The nipay'sexix-nlce ra&tio tcreisced disring tue 3ear 1.70%, iwlaich reprc-cnt ais actsial >avisig Io the policy-i.olders or

DAVID BURKE, GENERAL MANAGER.
Caxrnsny's Building,. MONTREAL. Canada.

.IV


