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TARD BANK PROSECUTION-—FIRE MARSHALS FOR CANADA—STOCK “WABKET

he Monetary Times

j Traée Review and Insurance Chronicle

(

~“ 42. 1 Toronto, Montresl, Winnipeg, Yancouver, April 18th, 1908, ’ Ten Cents.

— 'T

-
BUSINESS FOUNDED 179

- AMERICAN —
BANE NOTE COMPANY

Ny

¥

~_BANK NOTES, POSTAGE STAMPS
. SHARE CERTIFICATES, BONDS,
. DRAFTS, CHECKS, LETTERS OF
“CREDIT, ETC., FOR CORPORA-
“TIONS AND GOVERNMENTS

* Work acceptable on all Stock Exchanges.
 Special éafeguards against counterfeiting.

. HEAD OFFICE AND WORKS: -
OTTAWA, 224 Wellington Street

; Branches

| BANK NoTE CoMPANY

' HEAD OFFICE,

_INCORPORATED 1866

BRITISH AMERICAN

LIMITED
ENGRAVERS OF

BANK NOTES, BONDS, STOCK

CERTIFICATES, POSTAGE AND
" REVENUE STAMPS and all mone-
" tary documents.

The work executed by this Company is accepted
; . by the ‘
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

- OTTAWA

Branches :
MONTREAL 5 .
9 Bleury Street

TORONTO
701-3 Traders Bank Bid;.

The GENERAL ACCIDENT

ASSURANCE COMPANY
OF CANADA

Continental Life Building
((GORNER BAY AND RICHMOND STREETS)
~ TORONTO.
< _

- PERSONAL ACCIDENT

——

HEALTH — LIABILITY

5 . R WILKIE, d
LA RACONR, o NOREMILLER,
29 - Mamagers for Camada,

‘Western Mortgaéés for Sale

Safe and Profitable Investments

Now offer nine Land Contracts and Morigages with an
uity totalling $17,000 for $15,000 cash. Besides the bonus .
:?arm these Contracts will average about 74% interest wkich
will make a highly profitable investment. These we purchased
during the recent financial crisis at figures which enable us ¢o
make this ex offer. 1f you will send for the list of
these securities you may select any ovt of this bunch which
you may require if the total investment is too large for you,
Each security absolutely guaranteed. Write also for a descrip-
tion of the ties covered showing cultivation, bulldiogs
and character of farmers. Ask also for a list of smaller invest-

menpts

‘Debentures for Immediate Sale

$8,000, Saskatchewan Town, 5§%, 20-year DeBenture. y
Write for full particulars. Private funds safely invested in

first Land Mortgages. Interest at % allowed oo time deposit.
Private checks at par s

TE 0. 0. GOOK NORTOGE GONPANY |

Head Office, ARCOLA, SASK. R, . COOK, Masager

REFERENCES : B
Union Bank of Canads ;’\
Canada Permanent Mortgage Corporation.
r

»
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BANK OF
MONTREAL

/blu--ovn K.O.M.G., Presideot.
Hon BIn Gmo, A- £ ...ODO l' Vice

................

Paterson, - E. B. Oreenshields,

0y Jomes Rove, Sir B, G, Reid,

Hon. Robt. Macksy. Slr’l'annulnu-q K.C.V.0. David Morrice.

. £ 8. OLOUSTON, General Manager. %
A.lmmn.uuwn‘mu-dmdm

Bt " %t-"lﬂm - Provinces
e Stirting, Bawyorville Brandon, lse.
Aarors "‘._"'"‘M. . New Brunswick M“
Sudbury Asdover QGretns, Man.
Toron o, Bathurst Hask
" '""'"
ot 8t Medicine Alta.
‘ . o.m-u."' Grand Falls— i‘)‘uv-..hﬂ'."
¥ “ Dundss m Portage Le Prairie
Palls Tweed Moncton Alta,
Wallaceburg Shediso ° m
Warsaw Bt. John Rosenfeld, &
Grimsby Waterford Woodstock Baskstoon,
4 ¥ Man
Haml g Quebes Nova Seotis uge
Oity s v
s mm * - North End Greenwood
. Forest Montreal | Lunen Nelsoo
“ " Hochelsgs P.u.?l-ud Now Denver
*  Papinesu Ave. New Westminster
- X o =
- Parls - “ Wee Ansede Yermouth M
Forarbore “ 8t Henrl %ﬂm “ Westm'ster Ave
Ploton “ West End ", Vernon -
- Port Arthur “ Westmount . sriotietown Victorls '
v l:vr YUNDLAND—Bt. Jo-’l.-lontdm Birchy Cove (Bey of Isiands)—Benk
In GREAT nnm—undu-’!n'l 1&4‘:‘& 47 Threadneedle Streét, E.O.
In York—R. W. A 37T m
THE UTD bnno—ln loul-. % lnu
: BTt B o
o The Union
%ﬂ Lulu-l m% lo-
nnlm luuul Bank. The Baok of
ork. - Nationsl Park
I.A. l.ﬂolld Commerce in New l‘d’

mnumut. The
IM.

THE CANADIAN BANK
'OF COMMERCE

Paid-up Oapital, $10,000,000.  Rest, $5,000,000.
. HEAD OFFICE, TORONTO.

BOARD OF DIRECT RS.
E. Walker, Esq,, President ingman, Esq.
Robt Kilgour, Esq., Vice-Pres. Hon. Lyman M. Jones
Hon. Geo. A Cox, Frederic Nicholls, Esq.
Matthew Leggat, Esq. - H. D. Wargen, Esq,
ames Crathern Esq. Hon W. C.\Edwards.
ohn Hoskin, K.C., LL,D. Z. A. Lash, Esq., K.C.
. W. Flavelle, Esq, E. R. Wood, Esq.
ALEX. LAIRD, A. H. IRELAND,
GENERAL MANAGER SUPERINTENDENT, OF BRANCHES,

Branches In every Province in Canada and in the
United States and England.
London (Engiand) Office . —z Lombard Street, E, C.
S. CAMERON ALEXANDER,” Manager.
New . York Agency : — — 16 Exchange Place.
Wwu. Gray and H. B, WALKER, Agents,
. Mon Office: —F. H. MaTtuewson, Manager.
This Bank transacts every deseription of Banking Business,
including the issue of Letters of Credit and fts on
untrlu and will ntﬁotlm or receive for collee-
tion bills on auy p\m where there Is 2 bank or banker.

B Gt—

;" THE QUEBEC
s -BANK

| -
|_;,- b e—————— i

" Quetes o'fl‘- ""u"'"

=k B

IUMPQ.

| Founded 18¢8. lncorp'd s8ss

'A.lu‘

Cdpfy ‘
| British Colum’s rket Branch
ea“ 'ﬂm
Alvinston %
Ambeistburg Merlin
= o
Chesterville
Clinton Owen Sound
Drumbo U Port Arthur
Frost s’:«f"r.n.
(]
w St. Marys

Head Office—8 Gracechurch

| nmu-mm-ummmu obtained at the

THE MOLSONS A
,V B ANK Risxts:\rgza :
HEAD OFFICE, = o RMONTREAL

BOARD 0' ommo
w. ..'l"ﬂ"—l.im
Bn-illos—- u“,..

-

N GREAT "Al’-"’

m 20T ol -‘!! I\ ; ‘
mﬁ LT

...:.:-..-:::::.u
- ATES.—Ageats and Correspondents
w’“‘*"%@.,mﬁ
The Bank of British North America,

Established in 1886. Incorporated by Royal Charter 1a 1840,
PAID UR CAPITAL - - - - #£1,000000
RESERVE FUND - o o

A. G. WALLIS, Smy. "~ W. S. GOLDBY, Manager.

Esq.
jm{hﬂi‘m&lﬂw ”"."‘.G..’a“
HEAD OFFIOE IN CAIAM I. J

s .‘z'}.’m...mﬂ-'- T
DE 5

]Al!s AN B w A %.-u-
IN CANADA

-*ﬁg....

River, Man.

BEE

é‘

nn-—.l.o.
s 3
c.;.:%%s =14 2L
= g
Duck Lake, Sask.

lnm—vﬂu Ia-t'd
Indis, Limited.
Agents in Osnads for

~Oreic Lyomsain” e ' ntdto Ot . London s PoTBE8
BANK OF NOVA SCOTIA

mmm
m‘xa N. S

Capital Paid-up,
» HEAD OFHCB. -
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rom.. OF CANADA " OF SCOTLAND,_ Ltd.
72,690 N Established 1810. Head Offices EDINBURGH.
EAL, - Dividend : o. d7§J.d f Paid-up Capital,................ , 4,000,000
‘ : is hiereby given that a dividend of three per e Pund,.... ............ £900.000
-y - I N:?M st quaries dnding ot Apif, bemgP:‘ Pmum Reserve Fund...... .... £110,000 ‘
i 'W,“'glve per cent. per annum, upon the Capital | **** Booiz, Geopral Masager Jas. L. AwpErsow, Secretary
sk “ddﬂ Bank has been declared, and that the same| f ,
".'.,'L ﬂhm‘bl‘ at the: Bank and its Branches on and after LONDON OFFICE: 62 Lombard ME‘C‘
Awp. WurtLiz, Manager, Guoras S. Courrs, Asst. Manager
: ; 'my, the First day of May next ., Basiness Circular Notes, Dratts, snd Letters o:
" 'The Transfer Books will be closed from the 21st to W“.wﬂl‘m:-mmu:md‘.'mb- favorable
ﬁdApﬂl both days inclusive. R St oo spmiusagss sad o other heubiag Wustons e B’ v
oosaeure * By order of the Board,’ -
?‘ GEO. P. SCHOLFIEL
‘n-u-p Toronto, mh March, 1908. General M.mager. T"E Rov"'l".x* or cl.‘"
: CAPITAL, $3,900,000 RESERVE, u.no.gg
res IMPERIAL BANK "‘"’"‘"',3?-" oo b Vi
Ju.lm W .H,I.LP“.%GICM“
: i OF CANADA -m g
-~ el . Bl P v & T ] Ay o e e g
- DIVIDEND NO. 71 - gl o 5‘.‘.“;."""""‘ Peterborour
g " Burks Falls Hanover & Elmwood Ottawa, Bank $t. ‘l’auln <
} 5 J w :;-.-MM& Welland f
nerica, -  Notloe is Hereby Given ww‘;“m:&wm:"""m mosss”
rier fa 1640, " Thata Dividend at the rate of eleven per cont. (11%) POr | pusei Bty P — "
0,000 annum upoo the Paid-up Capital Stock of this Institution has D“n ’| lul-iau : &-— ;&:ﬂl
anager. ::-vmbpnyable‘auhcﬂud(‘)ﬁamdwon Amberst ﬂ-ﬂ- | — -
i e BN R S
pami: | Fiiday, the ist day of May nextigrmncssowsmomuino. |\~ wasoss
The Transfer m-muau.dum:bemhw ~ DLAND S \{
— | the 2th Aprl, both days o ALoanTa saeine 04T s
Calgary Edmonton ! Mooss jaw Regins
e “:.h:“mu.l of the Sharehoiders COLUMBIA .
at the Head Office of the Bank on Wednesday, | Alberi Naaaimo - Vancouver, by
'{ . he 27th May, 1908, the chair to be taken at noon. Comberias e Rt Tt Yooy
Grand Forks Port :m. Bast Ead  Victoria
- By order of the Board, 5 S somar | DY L
F“ "D R Wlmn Camaguey Havana, Galiano St Matanizas San Juan
1 ” = 9. ﬁ Cardenas Havana wq ( uba 3
% B O o March, 1008 | SRESSATMICImIINGE,
s : | Ketablished 1885
- 1 UNION BANK ~+= ITHE TRADERS BANK OF CANADA
Agmis. : HEAD OFFICE, - QUEBE | o _yiee) -Authorized, $5,000,000, oo%ulhl Pald wp,
4 » v “.3.0.000 ..‘ .’ Om
- ‘ OF CANADA gl i BOARD OF DIRECTORS :
o . ' C. D, Watren, Esq, ru-uam Hon. | R Stzation. vmpmu
o~ ; A m:« S;:RPLB‘;’ g 290 President C . E-q Hmﬂw% blnt%y Esq. oq N :
DT'A o ; '."\‘:E' Esq., Quebec,~ Vice- President ' HEAD OFFICE 'ro:om'o
e A 2 3 Thomson, Strathy, ‘General
‘gi t &m .'3' -%".u.'“ o'rol}..lm 44 N. ‘l‘ Hill i::i‘n?u:rgmy Man. S‘mpa:i.:e‘c:dm of Branchey”
400,000 ‘ : . Bupatiotondent, Bastors Maneger. "l{hAudhortotboBoud P. Sherris, Inspector. | -
| ! 4. 6. BILLETT, Inspector. | K. E. CODE, Assistant Inspector BRANCHES i1 ONTARIO \}\
Presidesi. is 'IA' lw w Branches, Winnipes Arther s SN 8"’.’3:111. ﬁ.‘."‘.’:.' Falls
= “V i e S i e gmdiee - Srmiem . | T,
Assistant Inspector, .
ﬂm'“ h Kaq. : ‘l'm» Kinwnan, Koq,
Louls 8¢,
“E 3 le.:‘(z'l‘::uml‘l)
. ‘rocun.- !
% -
r‘“ Susatford Suation | Wateriows :
o G imors, | ALBEATA MANITOBA SASKATCHEWAN
s G e Ve .
> SRR BANKERS s ;
g 4 G e T Tk i oo Hokon B8

4
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The Marchams Bank nf canada

Oapu-.l Pald-up

..........................................

----------------------

-HEAD O"lOl . = "= = &%- MONTREAL
Board of Directors g
mc.lml. lonmv ALLAN, u»n-um. Jon
O. 7. Bmith, Enq, lluﬁA.A.lhn. lu L. l’q, Alu. B.ruh
- HespEw, Getersl
T, E. Merrett, Supt.- of

of Branches snd
Ontario

Inspector.

In Uwrrsp SraTes—New York Agency, 63 sod 66 Wall 8t. W. M. Remeay, Agent.
 BANKERS 1¥ GREAT BRITAIN. The toysl Bank of Scotisnd

Toronto Branch, « ,» « A. B. Parrenson, Manager.

The St. Stephen’s Bank

St. Stephen, N.B. mmhm-l’.

RESERVE, ..

) A% A Wurnocl.
ma,Cm'rh&Co Nchort.
w-th Montreal, Bask

.‘.ﬂ.'x?'»."""'

St Joho, N. B, Bank of .Montreal

THE DOMINION BANK

fmdmu.tmm

g

Capital Paid up, Y $8,800,000
Reserve Fund and Undivtded Proﬁu, -5,000,000 -
Total Assets ° - - = 48,000,000

Directors—E. B. OsLzxr, MP Pnddont Wirmor ‘D, MATTHEWS, |

Vice-President ; ‘A, W. AvusTin, W . R. Brock, R. J. CHRISTIR,

James Cnnurulu, ]Al j Fov, K.C. . MULA, A M, Nn‘ru-

J. C. Eazon., ° & A. BooExz, General M
Branches and Agencies thr ofit Canada and the United S

Cbllowou made and remitted for promptly.
Drafts bought and sold.

£ Commcnl-l and Traveliers’ Letters of Credit issued, availabl
in-all pasts of the world.

'Union Banh of Halifax|

Capital Authorized,....(veoivessn. $3,000,000
Capital Pald-up .............ooe $ 1,600,000 .
M.... ............................. $1.175,000
DIRECTORS > B
W IOBIR‘IEON Pm‘:ma” w':a. ﬁc:z M.P, l:l.mnn
Bracxan, . G. $wrrw -
Head Ofﬂce. . ... Halifax, N. 8
R T A T e - e
A D, %AIV PERINTENDENT OF BRANCHES,
w.C 1 | e TR S bdvseasssnnt NSPRCTOR,

,  before that of the meeting, i.e., before

PN
5 2

o
. -

apital PRIGSUD ..............cciivipivneed
Rmo WO ciocod.oiiiviiveoesiobns i
; L
Head Office, . . . . l-la.mlnon,
Directors : ;
HON. WJLLIAM GIBBON,...... covovcriionisesssvisosnas Prosidest
J. TURNBULL,........... iuevn Vieo-President asd Gesersl Massger
Gtsggnknt?rulnmlo HON. JOK) m
. DALTON; Toroutn.  INDRIR CY0,

Branches :
1 OWRARIO = gomieon : :
Ancaster ;;mrg’ug" EnOon  oaBE
e CERRES L R '
%ﬂb M&- m Macher"
7 Midisod y S
B = EoE
B Ehe B R am
T B e
Correspondents in' Grest Britain—Nations! Provinolel Senk of Bagiesd, Limkel
— .

lw Security Nt ;
Collentions effected in all parts MM-‘“
Solicited.

" THE WESTERN -ttt
| BANK OF GANADA | 35

nree
olm

LA BANQUE NKTIONALE

NOTICE—On and alter FRIDAY, un\m
. day of May next, this Bank will pa
Shareholders a- dividend of  One -&
Quarters per cent. upon its capml,
three months ending on the 3oth April next.
The transfer book will be closed from the |
16th to the*3oth April next, both days inclusive.
Thé annual meeting of the Shareholders will , l
take lace at the Banking-House, Lower-Tow, §
; ednesday, the zoth May next, at
0 Clock p-m.
- The powers of attorney.
valid, be deposited at the

to vole must, to bé’
Bank five full days
Three

o'Clock p.m., on Thursday, the 14tb of May next.
By order of the\Boatd of Directors,

_ i LAFRANCE,
Quebeq 24th March, 1908. - y

—

T e

Managef.
EASTERN TOWNSHIPS BANK

Capital $3,000,000  Reserve Fund
HEAD OFFICE - - suznnoon. 0("-
mwm»y::muguwu |
_/GOLLECTIONS  AND BANKING BUSINESS CFNERALLY
IN THAT mronm TERRITORY

* st all Offices
| ‘Savings Bank Depsrtment M

P

Braoches in MANITOBA, ALI‘IITA sod BR
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THE BANK

| THE NATIONAL BANK OF -

..84900,000 )
BOTO - lwaud by Roya! Charter and Act of Parliament. EsTasLisuen Bag
e . Capital Subscribed ............ £5.000,000 “$25,000,000
-‘ D""“' Sl L ASLILRE TR £1,000 000~ o
e e S e I e T it 7 AR
Genersl Maoager osErE HENDERSON, Asst. Gen'l s
peveas OowLLO, = amaxonms Py raged N l-::-d O:f_ice < - - + EDINBURGH
w Shelburne * M ! AS BCTOR G ] a b G Secretar
P S otom)  Orvemore Newmarket  Qtafoer ".._";:-' m..o.::.nluo:-uu.u-mns:::.m "
g,":' m - e Gaspe J. 8. Cocxmumw, Manager. . Fenousow, Assistant Manager.
3:‘,,"‘ \E :Ml lt.l-:t.. .&‘l.'h:‘ dch-d..‘l:. Mh-‘.uh-.ud&.w
B R U, ame- | SSASETSRMIRIom SRR RS
: Norit - 5; Ontharines Wossieg -~ m-. THE METROPOLITAN BANK.
QRS e oo 4 st S BN | . L
s .
Cellestions made on the best terms aud remitted for on day of payment "’p" RE, President. l ead Office s
B : . ROSS, Gen. Manager, TOIONTG CANADA.
Every ‘quunmbflukhc. Letters of Credit issued, avail-

THE BANK OF OTTAWA
7 Wmm_&ﬂ‘u‘:ﬂnlm

: OF DIREOTORs
EAY. r-um. DAVID m*uu, Vh& "-.-Ihu.
Denis Murpby.
E Perley, H.P. "

Goorge Burn. Geoeral Manager. D. M. Finnse Asst. Gen. Mgr.
Inspectors —C. G, Pennock, W, Duthie,
Momlnmoomlnmum

in Canada, and throughout the world
m-g;-"wmmmwun

. Drafts bought
Collections

‘M‘nh.ﬁr-o and sold.

‘THE STERLING BANK

onentothe illceveryfﬂ which
MNNM?&MM

hnk of New Brunswick

HEAD OFFICE; ST. JOHN, N.B.

 OharNTErYTN T
snd Undivided Profits over $1,40,000.

Branches In New Démlds Nava Scotia and
y Prince Edward mndr;
R. B. Kzssen
General Manager.

A SAVINGS BANK DEPARTMENT in connec-
tion with each Office of the Bank.

F. W. BROUGHALL, General Manager, '

whife and 13%c. for colored, but it is doubtful if very much .
is being sdld. -

Eg8s.—Receipts have shown considerable increase of
late, the result being a decline in price. Choicest stock is -
now available at 17 to 18c. Everything now arriving is fresh
laid, and there is a good demand for it.

Flour.—There is no export and the local trade:is quite
moderate, Manitoba Patents are selling alg $6.10 per barrel,
in bags; seconds being $s5.50. Ontario Patents are $6.30;

straight "rollers being $4.75.
8oed.—All kinds of clover are very scarce. Demand is

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL A of PARLIAMENT
_MEAD OFFICE; TORONTO.
DIRECTORS
Rt Hon, Viscount Templeton, Hon, President.
Col. James Munro, President,

edit LYOMIh. Puil France Berliner, Handel Gesellschatt,

l.akh, Business, lubu‘:o hought and sold,

Thi “,g’ some sales having

est asllowed on,
”‘ upwards four times a year. :

Robert Noble, Allen ton, W.G, Sinclair, Burdge Gunby,,
LONDO A. Groves,
N COMMITTEE,
Vileoum Templeton,
Chas, Evan Smith, X.C, B, C.S1 andC. Henry Higgins.
' R. Travers, 20d Vice-President and General Manager,
BRANCHES
Aibess Camden Ease, Kinmount, - Pontypoo Trenton,
“ c"b«ohan. Lmdsiy, X hlrgotl.k! Wallacetown,
hwood Mil nlt Southampton, Willismsiown
m mb‘.’fc DNM Springford, - Zephyr,
"""". Kerwood, Phigrile, - Seonfivitle,
- Sub-Branches
hﬁ nc"‘lh"lt, Lnuw ' :L(l&m . abannonVillc,
- ounta srove, ew well, erons.
CORRESPONDENTS ¢ N
Westminster Bank Lond. The Merch
'ﬂ. New ;'mk.'b #A.m.d. The &fu ':::nn e Na :nn:lmﬂ:::.

active with prices steady. Red Clover is quoted at $23.50 to
$25 per 100 lbs.; alsike being %18 to $21; alfalfa being
| $21 to $22, and Timothy $6.25 to $7.50 per 100 lbs, Mont-
real.

Hides.—The quality of hides is poor and demand is not
very active. l)ralvu are paying 5, 6 and 7c. per Ib. respect-
| ively for No, 3,-2 and 1 calfskins, and.7§ to 8oc. for sheep-
| skins. Horse hulu are $1. 75 eag h for ‘?'n. 2, and $1.75 for
| No. 1 é

. " 5

halibut at.g%c,

) ~ Toronto, Aprid 17th, uﬁi,
r Fish.—Very little fresh-caught fish is coming i, and
I

I prices are firm. White fish is selling at ‘¥3c.,

and cod 8c.

f Fruit. 'l'r;uln is. being helped by the Easter business,
{ which ‘is activel Oringes are plentiful and selling at from
Y $2.25 per hox for Mexican to $3.25 for bronco navels. Toma

11 foes have adyansed from 25€. to 30C. - per case
Hldu-inhgrr is no improvement ”‘/mf', market, and
prices re¢m ﬂ~n pehanged.  As soon ag-good thides begin to
-arrive the~amatket will reyvive. This will be about May st

largely upfn the ability of the tan
Their disability to do so is the
in hvery
ve-wool 18
time last

But the markdt depends
neré to sell leather

| of the whole troubls to-day., The wool market_is
bad way, and prices have dropped ‘:Xv\r‘:h N &t
fetching from 40 to 50 per cent. lgss than at th
year.

cause

revived somewhat from

GOMM!ROIQL "MARKETS,

b
Butter Montreal, April 16th, 1908,
oypg ~Prices . have advanced during the week to

taken place-at as high as 35¢
very choicest new! milk creamery

olders continue to quote - 13c.

The quantity

. o olg
m Temaining in store is fot of any importance,

for chmccst | new laid eggs,

Croceries.— T rade is fair and has
last week. The gpening up of navigation will help matters

Sugar continues to climb up in price, the last advance bemg
one of 10c. .per 100 b, Tea is firm ; it is expected that [,r,,,,
will- keep high for some time

Provisions.— The butter

the same. Butter is still vety-
and nong

markets remain about
Deliveries of eggs

and egy
carce
are accumulating. We

just about meet the supply,
quote: Creamery prints, 32 to 33¢. | dairy prints, 28 to 30c;
18¢c. : lard, tubs, 17%c.; pails, $¥%c. -
. i \J
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financial panics, po
asked to wait one hour

DEPOSITS imczlvzn BY MAIL

Canada Permanent
noncncs £ CORPORATION

TORON‘I’O -, CANADA

Capital, fully pHd up - 5‘.000.000 00
Reserve Fund| - -
Unpproprlatcn Profit

2,750,000 00
70,410 02

-.-.-

~ The Corpor

idence of the investing public.
all that -time, notwithstanding several

his or her cmmy

. —

LctmnendyoiowlutAnud Report and

a pamphlet showing how remittance may be
made, the rate of interest allowed, etc. rite
4 | for them to day. | >

a

| A memwara |

Investnfénts - - $25,778,809 85
atm has » record of more than |
l.lf a century, dqm)g which it has enjoyed the
romnq conf

wrh-cnrbeu'

)

|

e |

Lonao\\ .

1

'I’Hl

HULmr& Erie

Loan and Savmgs Co.

. J. W, LITTLE,
o Presideat.

DEBENTURES

~ One Hundred Dollars and
" upwards; one to flve years,

4 PER

CENT

Executors and Trustees are antboriud '

by statute to invest trust fnnds n these
debentares.
HUHB GIC.)‘NYN.

. Ont,

For Your
Earnings

This Company offers to
wage-earners a _safe place
for their earnings, wit

Three and a halilf

. Per Cent.
g‘mﬁ

NATIONAL TRUST

COMPANY, LIMITED,

Sinking Fund
Investments
GOVERNMENT

3, MUNICIPAI.
BONDS

Suitable for Maunigipal Sinking
‘Ponds.

~

Volume 41,

22 King Street M'me

THE STANDARD LOAN

COMPANY,
Capital .- - $1,125,000,00

Reserve - - - $50,000,00 4

Asses - - $2.2w,ooo.oo

anmrr ;
ALEXANDER SUTHERLAND,
Vice-PresioEnt anp Manacing i
Dirgcron: 1
W. 8. DINNICK.
: Dirzcron :

RIGHT HONORABLE
LORD STRATHCONA awp MOUNT
ROYAL, K.C MG,

MEAD OFFICES ; :
24 Adelaide Street East, TORONTS, -
Debentures for one, two, three, four
five years issued, bearing interest u=
per cent. per annum, nblo half.yearly,

Write for booklet entitled” “ 80
CARDINAL POINTS.” 52

EE———

Tin RELIANGE ';g;-'

" 84 KING ST, £, TORONTO| | W. ¥ Douas

Pormanent Capitsl fully paid § 775,000
Assels 2,000,000

LONDON 2 CANADIAN
LOAN @ AGENCY CoO.

| Limited
103 Bay St., - = T‘nnu
wnuunn 1873,

Psid - ,000,
l-:’o.—ﬂ- 265,000 uuu - .;,%,%
DEBENTURES
Issued, one buod sed dolisrs snd

# up"‘nh.mwﬂﬂ years
4 PER CENT,
. Totersst psysble ha!f-yesrly.
Losnos made in O
lugo'“ ? o in Ontatio, Manitobs, and
W. WEDD, Jr, V B. wmnswou
!oent&'y. Manager. .

-

/

5%

Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly

The Dominion Permanent

- Loan Company
12 King Street West

HON J. R. STRATTON, President.
F. M. HOLLAND, General Mm‘«

Toronto Mufl'l'n Company

Office, |No. 13 Teromto St. Mortgage Loans on l-prond Real Estate. ¢ AbCOUﬁﬂl
g:”::'l’:nvl.'l’;;:-:r il -.. ¥ :1::.;":.:?: . AL'RID M. S“AIT Manager, It i. tbe ‘im“af‘tfti:jﬂk to
AgsxTs | . 93 nl
vide as P”&’
HON. SIR upué‘ﬁ'lun CLARK, o ‘ abi’c st y + money, but &
w.s. SMITH, KERRY ‘& CHACE depository fo
Vice-President, wn.unarou 'PRANCIS. Py A 75 S A lace where its depositors
Dobenturss leoed to pay 4% o Logal favest- Hydraulle, Electric, Rallway, Mu ndustrial E 1 that anything hing the manafe”
Depowits m«dn,}% W.U. Code used. Cable Address “Smitheo.” ee an ¢ llﬂ 'm h
i 2ne make 39 | Sprivnd . [Sdal Bunabe, ou TORONTO  WINNIPEG" ment can do for ¢
wu:rzq GILLESPIE Massger Cesll B.Smith  J.G.G.Kery  W.G.Chace | | considered a pleasure. :

The Ontario Loan ‘and Debenture Co.,
JOHN McCLARY, Pres. LONDON, ONT.

Capital Subscribed la.ooo.ooo Paid npS:,-on,no
Resefve Fund - $72
Total Liabilities $2, 1“,668 ToulAauu 34. 137,095

47 nmmm - e A ol s

Per Ansum Investment for Trust Funds
Payable vhh;’m chat,c at any agency of

The Hamllton Provident

and Loan Society 4
..u’»:.':“*“’“ - t:.soom
Capi w - - b
Funds ssl.zzm
'rorALAss’rs- . 39243966

A, TURNER,
Preside:

nt,

of Canada, Toronto

UNITED EMPIRE BANK
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o | || EXECUTOR, || Tormts Somral Tosts
o | Trust Company, AND ~ Coporaion
2 | | HEAD OFFICE, MONTREAL TRUSTEE | (|- AcTsas )

.00 : R
.+ $1,000,000 .
- Ak o riavp - - - 100000 | | Ditiome b wpees teme | | EXECUTOR
e | [ [peemeresd - e o o 0 DNE] | dacorksy such a no private inidens | |ADMINISTRATOR
; BOARD OF DIRECTORS could. g 84" oot which ' o . |
- Strathcons snd greater | occurs wi ate individuals
[; “-2 “:;:'. G.C.M.G. are chosen in d-l!u up&idt:u.. TRUSTEE o
: : Prosidont. . .
MOUNT " | Hon. Sir George Drummond, K.C.M.G. |~ "y » The officers of the Corporation will
Vesrrwidni.” " | | THE TRUSTS AND GUARMNTEE | J| o posd 1o com a sy me wih
ok : n W, b who contemplate availing them-
Wt ., e COMPANY LIMITED, - | |[ sioo i1 o srvce o Trost Com. -
P % S & G Ruw 43 and 45 KING ST. W., TORONTO. | || uras aosicicils conbiemas 1
l.(‘-.“” : ' =1', G, Snavounsesy, K.CV.0, /'~ , | Wills appointing the Corporation
“M- SRS, Vit Honas, 8.0, Caphtal Subseribed................... 500000000 Executor are received for safe custody
SANK OF MONTREAL BUILDING | | . .
W8 L RICHEY, Mansger. | | s 5 wannen T i;!-‘ H:'u Iﬂllllwl-hfr
s Bt Do LB 2 o -y
- -

TR ————
= | [ sz |[ACCOUNT

T A | i . , ;
oo s B 3 BOOKS
- Divectors %

Gyt 3 Pres. Thomas Beattie, V“bfno _

: P
j”.".a- oa impreved farme aod pro- | | EVERY KIND—STANDARD MAKE
Cunear,

000,000

sl

' sad town properties, on favorable terms

. Debesiares faoued 1o | | SPECIAL PATTERNS MADE TO
deposits T, ORDER LOOSE LEAF BOOKS A
wards Lo : » Masager. | | SPECIALTY LOOSE LEAF PRICE
amousts

BOOKS — Newest :

erfods of | : :
o 84 Time Saved Is Moneoy e ‘
4 by Mal . Made by purohasing ‘
=1 V1|  Mummay's | [BROWN BROS, cimes; | [ S
doot] | [ DTEREST TasLEs || Massttuies & Comsweld Sistose. | _ -
’ . 3 maﬂ,’ﬁm, :‘6.:’153":"?& 74 dnd 8 ""’ w.‘.m. “‘ WO.C. Tm. : [.«_‘ ¥
oy 4| | [EEEtREEs e — %
0,000.00 : i :ﬂ: :;0: ’ f?”,,"_h_i”,,i,,mmmﬁfﬂ,m_";:,&' Asda protection to Mcrch;tntl
0,000.00 : ’ AY, & - freneral financial business traneacted. A
il,ﬂ'“ ! m‘ﬁ‘llvrmc Court of Ontario, Toronto ﬂ""""__, lawyers-and wholesale merchants given as ﬂn' Con.umers’ we are. a.'.t
439866 H. H. MILLER, Hasover, | ENINE all ouribags qontamm
 or more v Y Granulated sugar with a. |
terest &t \ = seal hgaring our trade mark
e bl THE DOMINION || ADDING MACHINE ~
ais Society s o )
ot Fands nnes & ivestment sociely | [PAPER ROLLS
Masowic T—- B s ' We mnnututu.r't -ll' rades of paper in all . ;
Ont ‘ PL8 BuiLowve, #5583 esevolle, : 5 5 i 50t
— . YANERA The BRITISH AMERICAN - i)
Trensuret. loterest ot 4 per cent. payable half- WAX PAPER CO., Ltd. and the initials “C.S.R.”| " .
m———— yearly 8 TORONTO, ONT ! »
: : : o0 Debentures. ‘ When ordering Granulated
7 TR pUR : E . sugar in bags see that the
DOM, K.C., Presides £ g .\ :
B“' ‘NATRANIEL MiLLS, um...; SALE seal on the package is un-
- FOR broken.
nto ~ ' . :
’ ’ Stralightening Machine
o | B |10 10 Please Ong's Readers | | e Strwsheries Machines || MANUFACTURED BY THE
ronting s the ing problem continuall automatically straighten it '
B“k to ??;.“ of journals, T:.m::..y,::; accurately any lengths up to 6 feet, sizes of
aﬁ Nbu.;‘?"'y' “This paper is as good _wire No. 14 to 7 gauge. 7
d"&. 1“"' rial ) never please his '@m These machines are in good order and do
. k) 1" - “m::"?.':.l;.' ?{ "I?'"" - cfect work. We have three to spare and
"bi, Hm""'. That is o..‘,'mm"m'ﬁ,f will sell one or more as desired. Price,
TS 5 Aml‘:x:" Times, complete with counter shaft, “.'(5,00 each
manage” IN THE mm CANADA Also, have some good nail machines which
'm h Every ﬁ.m.‘. in E‘E’mv : The we will tell you about if interested . I"
g p ““;.!”""""7 i oving. Its - N
_ e he iniereis ot s arge -aains | | THE PAGE WIRE FENCE CO., L1d. MONTREAL :
et ‘_3:'";' o yon e | | T WALKERVILLE, ONT. ki 2
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o N L e | LRy St Paul Fire and Mat\nunsurance Com my
% Lo - o Founded 1853 ST. PAUL, MINNESOTA
| | Securities valued at Market Values. December Bist, 1997

. |
E"ll’lus JARVIS 2 Co. . Reserve for Unearned Premiums &y e - ST
: > ! Unadjusted Losses .ud Other Lub:llun - 32 n‘,'lr';’
Capital - = $ 500,000.00 oo
NetSurplus - - - \ o .o 1,151 § 1960 648
Total Assets

]f’ DAN $T., 8 l'll,'(cv.; $T., This Complny has on de s .with the Authorit ‘ $:026,407,00
.;:,:3:-,'1;. ONT. LONDON, ENG. Bouds to the valucofOn? Humed Sixty Tho'J:lngﬂl)':l:uo(‘;.,:mm

STOCKS AND BONDS -ecumynfCanndun Poliryholders,

MEMBERS TORONTO
S$TOCK EXCHANGE

enc Contracts (Fire), commuicate with the lollovnu
D\LE&é PANY, Coristine Building, Montreal, al Agents
’ | w. & FODEER, oy 4 ; G“le woilan "
v 2 King St,, Toronto, Ont., General t for P, .
, AKDREW M. JACK & SN, st ot Serces, Haiior, nareegton
wH 15 ¢m-cmeP 'mm‘ ll’\r?"s\ch
| & CA N, s nce Willia treet, St, General
cai i‘gh}né&r"?rwu)ca New Brumsm'&?‘ s J::' N8y
> & G¢ 1 Sansome Street, P'ln*n
General Agents for Provma British Columbia. O
A.Ac... in the Provinces of MANI 'mu, KATCHEWAN, ALBERTA,

S ‘ ACC'D‘ENIS AND DISEASE G ) ek ':Of":::f;‘.:’.‘hc PAUL, Mign., US.A,
lﬂ n Mar
The Ontario Accident and Lioyds Plate Glass DALE % comﬁANY. Coristine Building, Moatres, 0.

~S

FESTERN Assurance Co. |

Incorpofated 1851. Fire and Marine,

~ Capital o/ .o $2,500,000 00
Assets, over - 3,284,000 00
Income for 1907 over 3.299.000 00

|

|

nsurance Companies g

Issue Speciall Aﬁlmctwe Policies, covering Accident Accident and Sickness ||
1

!

|

|

|

i

Combin %lbyeu, Elevator, General and Public Liability,Plate Glass

|+ | Eacture & ighhr.Gon. A, 65 i 1. . TOAONTO

EMBEZZLEMENT

" THE DOM*NION.OF CANADA GUARANTEE

" & ACCIDENT INSURANCE CO. . ||| Hesa Office T ORON‘ITO- ONT.
o A 1 st a0 e, e Hon. GEQRGE A. GOX, Presdeat
- j RTS ~ W. B. BROCK W. B. MEIKLE ¢ ¢ mm.
- J. E ROBERTS, General Manager . I L 5 .
Ll TORONTO : - s
THE WISDOM OF DEFINITE DETISION, ! GUARANTEE BONDS
» Ho»\kprone people are to:l;-e nsks' It is so all through The securing of a Bond ., a ble iy "'"
-life.  Just now, possibly, you are planning for this coming  J. Tl ASSt Assvgmcg”z;g::u%:; LoNDoN nrﬂ'mu
eason’s holiday. You plan; yet you are just chancmg it. ‘ supplies this requirement. - \\

ou will say.‘‘ that one has to risk some things.”” All very
well, but there are a few things that you cannot afford to take |

Liability and WorKmen’s Insurance

chances on) | The most important of these is the likelihood Employers should bear in mind that accidents to employees may (
h tcome of which will not be reached until br'nlmthw
of accident—railway acc1de<nts in _pamcular { e ;f' 3; . o c: :n > o of g g sl w““ v
: You may not possibly \recognize the force of this just stress cannot be laid upon th ﬂ‘ffi'w o ,,P.Af.ge,l.&.:’ streng Assm :
1 ‘and lasting character. ».
now, but let the |train on which you are travelling stop rather oy R g Mok i ratts: e higher Gapes ¥

abruptly betweern. stations, your heart jumps into your mouth, be,“mm_,,mm of over half a century,
and you recall the fact that you have positively -neglected to

place any accidént insurance on your life. The scare. may ALSO ALL K'lns OF ACCIDENT AND HEALTH |lm :

+“. " be a good thing some times, but surely you do not need to |.
be scared into properly protecting’ yourself and others. You, CAPITAL $5,000,000 CLAIMS PAID $30,000,000
as an intelligent man; cannot read the papers from day to ;
day without reaching the conclusion that the safer way to “‘Il“" PASSE"GEHS ASS“B‘"CE cﬂﬂﬂﬂ
travel oh railrgads (1t being  impossible to eliminate the OoF LONDb\N ENGLAND.
danger of accidents) is to safeguard vour family interests. . ’
It cannot save your life, but that goes not lessen the respon- Head Office tor Canada - s,y .od Rishmond Sts, Toronto.
sibility upon you; it is due your family that you see to it that F.H. RUSSELL - - E!!“" Manager,
their maintenance IS secured.in event of the unexpected hap- lelephone Main 4712/ c.u upor vnu Head Office for particulars.

pening you.
Each day_increases the chance of accident, rallway ac-

adet:jts in pargcul;r You 1possmly have not been ‘in a rail- |

way disaster, but.do you realize the danger that encompasses m EN CK

-you right now, though the danger may pass over, and you DI D D STO

never ‘know of its proximity? A  wise man prepares for its

fall,"and the first step is the taking out of accident insurance.

Thls does not take away the dangor, but it does ensure that

the maintenanceé of your family is assured. The importance . (o]

of 31{5111 4 step should fre’udlly commend itself to ‘you. — Write

ill you be-one of those who escape, or one of the many # rn

who do not? | ]ust sit down 'and figure out what your per dnnum, ayable half yearl{ Ba ance

chances are for|escaping such accident, then consider whether for— /FOUR EENTH Annua

- you deem it wise to take such odds. There is no table to Sheet . R

go by, but when you take facts—that railroads cause more ||

deaths than the combined forces of sick ( t
alc:nescxcezg;cd)te deaths by fire, \;atocr ;lr:dn;:rs\er::‘logzg;ggnlt?' "'E PEBPI.ES W".N“ & lﬂll l“ﬂﬂ“‘

then reflection icannot but convince you of the absolute need i
for such protection. Aﬂ“‘ Ofﬂuz The "ml“ .l“’n
In the choice.of policy to be taken out all guess work i / LONDON, - Ont. :

should be eliminated. The Triple Indemnity Policy issued
by the Ocean Accident and Guarantee Corporation, Traders’ M ,.
, Bank Building, Toronto, is concise, free from all anrnoying The C.P.R. steamer “Mount Temple,” which*
technicalities, and grants probably more privileges than does | the Ironbound Island at the mouth of the Llh’"
any other. In levent of loss of life by railroad accident, it | the morning of December 2nd, 1907, was floa wd
provides for the payment of three times the face value of | day evening. The compfe’sed air system.was U
policy. An absgolute certainty—no guess work. —[Adv] the ,h,p

o4
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UNFAIR FINANCE.

.The. affairs of the Canada Consolidated Cobalt

. y are fast becoming detestable - financial his-
_tory. Although the blame for inaction appears ta rest
upon the British_ authorities, the name of the company
smacks sufficiently ‘of Canada to help sully the reputa-
on of jnvestments in Cobalt particularly and Canada
geverally. The company possesses no property or assets

erjLthe shares are absolutely worthless.
~ The shareholders resemble a -panic-stricken flock
dlheep: They are running and. thither, the

ding exhortations of the financial adviser driving

one. way, the ‘canine affection of secretaries and
such like, the other. :

eﬂf are some extracts from the circular. of the
@mpany’s London segretary, Mr. W. J. Hiam f—

It appears gom investigations made by the:
late ltondo:y/tﬁredtors and myself that the scheine
¥as ingeniously engineered by one J. Gorgdon
Lestie . . thoroughly - misled  not only the
London directors and - myself, but also several
well-known members of the Stock Exchange, and

everyone brought in'contact with him. He
however, connected with the Clifton Arizona
# ¥ Company, Limited, in which he held a
(h"‘e number of shdres, and when he disappeared

: .Europe, leaving no | address, these shares
l"'e I my custody in the form of bearer scrip.
2 have “é:Ched these shares in the interests of the
@ nsolidated Cobalt Company, and have
N formulateq scheme of exchangep whereby share-
the ' $ of that Company may avoid total loss of
L peioney. paid for their present share- holdings.*
""u“j'; I have the ,right to deal with a number

_ Clifton Arizona  Copper Company’s working
Spital shares, and 1 propose to offer these to the
8 of the Canada .Consolidated - Cobalt

'.'.'

those ghareholders taking up their . proportion of
Clifton = Arizona Copper Company’s working
capital shares, I propose MA%ributing free two
fully-paid £1 vendor shares in the said Company
out of the block of shares owned by J. Gordon
Leslic, as. above mentioned, in exchange for their
certificate in the Canada Consolidated Cobalt
‘Cotfipany, Limited. I would urge - all share-
" holdérs to accept this proposition honestly made by
me, and not waste time and money in legal action
such-as, I am sorry to say, certain shareholders
i‘ave commenced against the London- board and
“thyself. Akl
This is, indeed, cool talk. Surprising it is to note
a journal such as the London Financial News saying
that Mr. Hiam ‘‘appears to, have acted with-commend-
able promptitude and decision.’’* The shareholders of
the Canada Consolidated are now- in a bad enough mire.
They will,/indeed, be easily-led fools if they accept the
offer of Mr. Hiam. The proposition looks like a miser-
able attempt to obliterate a disgraceful chapter in com-
pany promoting ‘history. Suppose for a moment that
the shareholders accept £1 shares of the Arizona
Copper Company at ten shillings each, together with
the bonus of twq fully-paid £71 vendor “shares in the
same Company. Yhis bonus comes out of the block of
shares owned by j. Gordon Leslie, the alleged promoter
of the Canada Consolidated Company. It would be
interesting to know, then, just where the Cobalt share-
holders would stand, from a legal view-point. ‘
Scores ‘of people have been defrauded. The pro-
moters have . escaped without punishment. They are
probably laughing up their sleeves at the ridiculous
carefree - childishness of the London Stock Exchange
Committee and of the Public Prosecutors’ Department. -
The rights of the Cobalt shareholders to any reparation
will be lost should they become involved in the Arizona

share business. .
To the distant observer it would séem that Mr.

mﬁ!at 10s. each for the £1 fully-paid share,
P ion of one share for every five held
C.anada Consolidated Cobalt Company. To

I

>

‘Hiam’s .woeful announcement not t6 waste ‘‘time .and

money in legal action such as, I am sorry to say, certain

*
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» thoroughfare cuts its way.

‘the hnph:mfr? growth of city and environs, to prevent

* minion is begomink ‘‘the open lunatic asylum, the open
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‘tinent  strentously? bidding for e same men as is

‘or less tact, has grown . the great Commonwealth. If
'Mr. Lavergne had lived in the seventeenth century, he
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board (of diréctors) and myself,”’ has'much to do with
his offer. |Shareholders of the Canada Consolidated
Cobalt Compainy ,will do well to consult their ' pillows
before taking any action.: And, as an afterthought,

might it be dsked when the London Stock Exchange
-Committee will awake from their sleep? :
——-—————

| PLANNING

YOUR TOWN.

The world’s metropolis. has probably experienced
more than| most cities the unenviable reward for
neglecting |the art. of town planning. A’ tangle of
streets, brifdges, and traffic, even though the latter be |
well organized, has, cbst London municipalities - millions
of dollars to/unravel. The latest addition to the main
_thomugh,fmicﬂ of London meant thé demolition of hun-
dreds of dwellings. -A scene of desolation for months
marked thd route where now, the broad and handsome

Mr. John Burns, the practical president of the Local
Government Board, has introduced a housing and town
planning bill.|- One of its objects; and the chief to in-
terest ‘a country which has nét touched the edge of
bricks and meértar. congestion, is to check for the future

a labyrinth lof small stréets, and, perhaps, as time goes
on, poot streets.. In someof our larger Canadian citiés
the main thorfoughfares gre far too narrow to cope 'with
the cvcrydjcf commercial ‘life. Winnipeg, a notable
exception, hds a Main Street and Portage Avenue, a
credit to- civie forethought.” The little thinker imagines
it far too wide for present needs,: even for the future.
Living fifty- years hence, when the Western metropolis
is wrestling for all sorts-of statistical honors with the
United States, thanks will fall to those who paved and
planned main thorpughfares Wwith. asphalt and common-
sense. -

Many hew centres and ports have yet to find roomr

in_the Canadian Gazetteer. . Those responsible for
founding new towns should have a large eye for future
possibilities. | None will compldin- if in planning the
strects to be, their width and surroundings are dictated
by extreme optimism.

——————— ——

| IMMIGRATION CRITICS.

-

-

. | Some ] rather - hard phrases were used by Mr,
Lavergpne at Ottawa this week. © The eternal and im-.
portant question of immigration was the text of the dis-
cussion at| the time. The debate revolved around’ the
bonus system, an arrangement which is not.so perfect
as to allow griticism o leave no marks. Mr. Lavergne,
a-lingual extremist evidently, thinks that the per capita
immigration | policy is bringing into-Canada drunkards,
degenerates, and hooligans of the old countries. Shorn
of the extreme, Mr..Lavergne is to some extent correct,
But he again steps far enough in saying that the Do-

hospital, and the -open’ penitentiary .of the World."

- History all along has shown that the first few hun-
dred years in a country’s life age beset with popwation
Kirst, they are very primeval, then acutely®

problems.
as 4n instance, a great con-

social. Take Australia

The first explorers in Southern seas ing

Canada.
Later, the colonization® in-

its shores were Dutchmen.
stinct of Britain led a small fleet that way.
were laden with men, but*they bore the stripes of the
convict. They seftled on the fand, and Botany Bay was
‘charted. From that small settlement of felons, guarded
by the military, and ruled by governors possessing more

‘I aesthetic in its tastes. - It must t

asylum, hospital, and ‘penitén\tiary of the anada
has' not a tithe of the peculiar.problems :b.gu‘”

the  Dominion will become confronted with some
nomié¢ puzzles coping with which will grow ma'eb:’:.
cult year after year. Thére are two sides to the Q' iestion
of selection. A .country needing Iabor must not be
what comes
fong ds the fist of destiny will be able one day to ik
what comes into na}ionﬁat assistance. The chief de.
sideratum, therefore, i1s adaptability. '
always superficial.

pioneer or of the criminals But the} question cannot
always be decided thie side of the wafer. In that event
Canada would become the sorting-ground of human
rubbish, withput. a”human incinerator adjacent. = '

England of all coungics in Europe—and the Euro-
pean is admittedly one of the best immigrants—has a
large surplus population. It has a workhouse system
creating problems which, perhaps, only a scourge, or,

process, can .remove.
ported by the rates, stretch from north to south. In
the capital alone are thousands of men, w and
‘children bearing what is- sneeringly termed m
taint. Their every action, every meal, every night’s
rest is Wered up by rates and taxes. In this miniature
city of hélpless, a small proportion would, if freed from
the “ props of pauperization, make valuable citizens
where the struggle for existénce is less and hard work
counts for something.” Why are not these sources made
available? ‘They are. And the sentiment of home clings
so . tightly that ‘weeping mothers, and brothers, and

elected guardians of the poor.
who live by their wits alone, their hands in someone
else’s pocket. And yet again there is the type Canada
needs.. Two faults there have been in the Dominion
Government’s policy. One, that Britain was being edu-
cated to imagine emigration a cure for all social ills,
that Canada is Utopia materialized.
the operations of\charitable agencies have not been
sufficiently  regulafed. = These - defects iare being
remedied. ‘ ' :

The Department of the Interior and our immigra-
tion officials. work out their plans on paper, in corre-
spondence, and statistical blue books. Theirs is the
at large and the immigration officials must consult as to
how the patient is feeling. -

The bonus -system may be ideall
the other hand, it is capable of great abuse. T9m,
and Harry all bundled on to the ocean liner:
officials agree, the doctors - agree, :i)d the reCf“"'“g
agency receives its fee. J?hf{)omi n  is ficher, ac
cording to official documents. * But maybe it would ‘have
been better had only one of the three cmbarkgd- It 1
an easy :matter to shoyel together a hundred of "'
worthless type. = Labor and they arg strangers. -= &
in one country appears as goo6d a, prospect as living ¥
another, with a sea voyage thrown in. Selection ?0‘”“-‘
for a great deal. Numbers may mean only a shifting
social responsibility from one shoulder to 23,00"‘“'

© - \‘\‘v
!

GOLD IN YUKON. =~

The ships’ :

" amaar [ &

On" another phgc is printed an interesting 2

curious letter from a gentleman who knows Y‘{‘.“’“
its-story. In it he refers to the criticisms n

might well have raised his hands in horror and labelled
the discoveretl sections of Australia as the open lunatic

-
a

columns of the Yukon Basin Gold Dredging
saying that ‘‘nothing appeals more quicl-dy‘fo the
| lative .Yankee than a big thing.”’ This
s place the Yapital at twenty million dollars,

g

sented themselves. | ~
Unless stri tiny is exercised by the authorities |
'

what would be considered in these days an inhuman.
A network: of institutions, sup-

‘sisters, and fathers melt away the commonsense of the.
There are those, too,

The other, that

medicine manufactured in that laboratory. The -country -

y effective. On
Dick,

This_ virtue is 4 .
' It is hardly noticeable iy
until the man is lean with starvation. Desperate straj

will often show whether a man has the instinct of the

i

2

[B2prsrhons guspg|=ms g." TS REO D E SR

’ ) 7 2
B . o 0 S SN s S A SR b EE R S e R i R

‘-—-‘M_-‘“

YT o



ithorities "’
ome eco-
ore diffi.
:q-m,@' ‘)
t not be
omes, so
to punch
chief de.

ot of the
N cannot
hat event
f human
B 2

he Euro-
s—has a
e system
urge, or,
inhuman .

ons, sup-

outh. In

oy
e

/night's
miniature
reed lroq:
+ citizens
ard weork
ces made
me clings
hers, and
se of the.
o0se, 100,
someone
e Canada
Dominion
eing edu-
ocial ills,

her, that -

not been
e being
immigra-

in corre-
rs is the

e -country -

sult as to

tive. On: A
om, Dick,

ner;
recruiting
icher, ac-
ould -have
ed. It is
d of the
s, Living
- living m
on counts
hifting of
sther.

3 4
i

N pm—

; their references, and stock, probably, h
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. -
tainly 2 little more tham they need *just at present.’’ | M’ilib'fy the sharehélders and, to some extent, the -late
: we and our correspondent agree, except for | directors. It would save  enormous lcg'n‘l expenses, a

s leg: ses,

. Another extract:

-

depression

’

manimoth dredge."’

“a littp more,

enough stock was sold to pay for the first

Times desired to make—that responsibility

z.ou the shoulders =of Mr. Ogilvie, banks having

sold on the strength of his name. !
Our correspondent is frank, if a trifle impolite.

“No one should “invest money that he cannot afford to |
fose in @ mining enterprise, no matter how promising, |

'R

e which might be weighted. ;largc portion of which would help to sink' the Ontario
_Su'ch was the prestige of his | Bank into deeper debt. It would recognize the judgment
(i, Ogi vie's) name that in spite of the severe financial 2

of thc.Su_prcmc_ Court of Nova Scotia without putting
the morality of that judgment to a further teést. - While

This emphasizes the point which | the shareholders possibly might not obtain financial balm
to an extent which a court of law would award—

although there: is- a contingency that the court in an

::wiing been |'April mood would award hothing—they might obtain

sufficient to end the friction and bitter feeling existing.'
' We recommendthis course to those concerned.
X |-

—EDITORIAL NOTES.

-

for mining is a risky, but far more honorable, -venture | —_
than the sheepheads of.Eastem c'ities/’fr'r/lagine.” The |- ~ Suggested holiday literature for bank managers—
fact that mining.is admittedly a risky enterprise makes Dreams and Their Interpretation; Memoirs of Sher-
: ,/,before investment in the Yikon Basin Com-|lock Holmes, » -8B .
the/availability of far more particulars than have | . «yy, only requirP~the Monetary Times for - six

pany,
been

to the public. - It would appear: from the

tose of /this_letter that the writer is having a sly slap

|months in the year,” writes a Magdalen Islands
| reader,, “‘as there being. no communication with our

at Eastern Canada. He speaks of the ‘'persevering | [glands’ in winter, we cannot receive it then.” Thus

want of faith by Eastern Canadians in our Western and'

" Northern mineral and other resources.’”’ This is untrue.
Fastern Canada has absolute faith in the resources and | 2 " T s »

ialities of the whole Dominion.

| but half-yearly enjoyments.

But it has little Og Monday the Governing Committee of the Mont-

faith in wild speculation, which, by the way, has often| .o Stock - Exchange reduced the minimum’ rate

been - initiated . by and ° encouraged 'in the Western | charged clients from seven to six per.cent. ‘With the

country. So fax as Yukon is concerngd, the Monetary | Ssak of Enalend’ .
: e sy - | gland’s rate at three per cent, a fair feefin
Times believes in its wealth and possibilities, and “did | of confidence and a far from serious financial condition

ot

Our e
which require the attention of .those direcily responsible |

ndent’s letter leaves unanswered matters

to emphasize this in the article referred to. jiprouohout the country,” this reduction does not err on

the sidd of the premature.
Z . % % .»

lcthe ﬂotatiorL’of the Yukon Basin Gold Dredging! Tw, has an ap‘p]ication been' made at a London
| police court for an order to compel a prominent bank -

the

The atmosphere of secrecy is- impenetrable.
~haps, is not to be regretted. The failure of

——

ONTARIO BANK PROSECUTION. -

. ¢
movements ‘of the committee -of- five handling
Bank prosecution are shrouded in mystery.

|to give up a sealed packet alleged to contain the for- .

{mula for the manufactyre of diamonds. ‘A man namied :
| Lemoine has been charged, .as is known, with de-
| frauding Sir Julius Wernher, who paid a large-sum of
imoney to obtain the secret of diamond making. The
bank refuses to give up the packet, and further pro-

This, per- | ceedings are to be taken. It will be interesting to note
the insti- | what power the law will ‘exert to attain its desire.

tution and its succeeding sorrowful chapters have been | ol S e :

wed too much as a text for screeching sensation. The ' Weyburti, a growing town in Saskatchewan, wants
responsibility which rests upon the shoulders of the
“mmitfee is heavy. The defunct bank is in moral debt
o the Bank of Montreal for its services in the matter
d"Mng up‘the institution. The Bank of Montreal’s
Yarious actions must to a certain extent be agreed upon
by the other chartered banks.

. The committee is in such a position that it cannot
anse from its deliberations with a sweeping announce-
ment that the prosecution against the directors is to

Poceed. Neither can it with justice to the shareholders

: \Of.tbe-Y armouth Bank decision—intimate that

tion is to bé dropped. There is only one

and intermediary alternative—a mutual under-

’ and agreement between the ex-directors and
the/ committee. :

1)

'u'n' suit commenced - a.gainst these gentlemen,
-2 MCharﬂCters are beyond r?&ch, is not one aimed |
.
affairg of

of
I without an inference that some sort of inves-

has been ibility of | culable value. ‘
et Mg o i 1 A | structures have been recorded in Canada, while quite a

that  report. It cannot reasonably

8 is hardly to be disputed. It is an open

'a tailgr, a barber, a printer, a harness-maker, and a

the proviso that each applicant must be a qualified
lacrosse player. This is a sign of the times.* The cul-
tivation of sport: is an .index ,to  prosperity. When
times are bad, the bat and the ball do not pay their

'way. Men travel thousands of miles across a con-

tinent to fill grand stands and msanagerial pockets by
the magic of .quick action. Weyburn wants lacrosse
players. . If they have the required commercial quali-
fications, so much the betfer ; if not, Weyburn will be’

satisfied with athleticism alone:
. & » b

civil responsibifity in the conduct of the | crete
' Ontario Bank./ When directors present a | idea,
*“POrt o their shareholders’ they are expected to kn

iu.a-'

A practicaf step, it is hoped, will be taken at the

| meeting of those interested in the cement industry at -
|the King Edward Hotel, Toronto on Monday. The
| Canadian Cement and Concrete Review, the one bright

personalities. It is aff endeavor to prove or |and instructive organ representing- the cement and con- «

their
the

interests in Canada, is the initiator of a worthy
which is to form a National Cement Users’ Asso-

ow | ciation. So many possibilities exist in the realm of this-
be | building material . that an organization which can edu-
| cate the public to-its wide and safe use will be of -incal-

Few failures of reinforced -concrete

number have occurred ih the United States. The, cult
orced conclete has attained greater dimensions

m,;ehether the judicial mind of Ontario would | number
e sa 4 iudicial minds | of remn .
of Ne Seotia .me S b e thc. Juipcton sex "across the border. The Dominion has, comparatively

L

T

.
SR

. v

% the onlooker as a graceful and timely occur-

The

int has been reached now, when a meeting

ex-directors and the committee would

result of such a conference would probably

speaking, anly just passed the experimental stage with

concrete. An Association such as proposed will be able -

to disciuss such questions as failures, and ?cquire wis-
dom from other people’s unfortunate exTnenoes. -

machinist. Any rush of applicants will be checked by »

=

there are places where the financial sweets of life are _

-
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the difference between the

~ level.

: It is to be further_, remembered that the heavy damagcs\ckused

" but it is clearly a matter of life and death to the Steel Com-

its logical result it would be that they regarded $1.28 as a

" of cost, since it ¢osts no more to produce it.
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BANKING & FINANCIAL NEWS. |

L E -

STEEL AND COAL GOMPANIE&' POSITION.

e

The following fairly sums up, we belleve; the
position of the Dominion Iron & Steel Company, and
the Dominion Coal Company so far as theif present
dispute is concernéd. The meetings at Toronto this
week betweer’ Mr. J. H. Plummer and Mr. J.
Ross, the companies’ respective presidents, va\ left

the situdtion as Indicated below s— i Y,

There seems to be a digposition to ignore the merits of
minion Coal and Dominion Steel
Companies, and. to assuine that, as a matter of right and
‘fairness>the. Steel Company should hasten to amend its
comtract. St ' '

That the presidents of the two concerns hould have
met in aniicable discussion is a wholesome and hopeful thing,
“but a review of the situation will show that there is a good
deal of gréund to cross before the parties ‘meet on a common

What the Steel Company complained of was the blank re-
fusal of its necessary supply of coal, and the shutting down,
at enormous. loss, of its plant. Its conténtion that -all this
was contrary to the contract has so far been sustained by the

‘courts. . It must be admitted then that the Steel Company
must enter on any discussion of settlement as one asked to
forego rights under circumstances of considerable hardship.

by shutting dbwn, and the unfriendly relations ‘which it caus-
ed, would all have been avoided, with perfect fairness to all
concerned, had the Coal Company done in November, 1906,
what it was forced to do a month later—that is, continue the
supply of cpal at other prices “until the rights of the parties
" could be ascertained. . -’ : i

So far-as, the litigation is concerned, the sole point at
.issue is the claim of the Coal Company to be ent}ged to de-
liver to the Steel Company coal which is useless for its puf-
poses, while it is producing latge quantities of coal which is
~entirely satisfactory. The courts have so far negatived this
claim ; what the Privy;Council\will say remains to be seen;

pany that its right to coa_l\wit.h which it can operate its plant
should be maintained. _ : ' -1 4

Thé qvestion' of pn’ce has since the litigation Leen
brought forward as a defence of the Coal Company’s-action.

In the official statements of theé Coal Company it is urged
that they made thelr bargain for the best coal they could
supply at the price,tand that¢the Steel Company is now de-
manding their best coal, to Be specially selected for them,
The judgment, hpwever, shows that the greater part of the
coal produced is suitable, that ‘it is all obtained. at the same
cost, ‘that it needs no selection, and that the only selection
‘made was that of the Coal Company, in carerully picking out
the product of, one’¢olliery out of six, which was wholly un-
suitable. - s y

On the other hand ‘the Coal Company claims, and has
proved, that the ‘coal which the-Steel Company rejected was
.good merchantable coal, suitable for all purposes except steel-
.making. ‘ o

If we are to carry the reasoning- of the Coal)Company to

fair price for merchantable coal, and that they cannot justify
the claim that steel-making coal is worth more, from the point

The merits of the Coal Company’s claims for considera-
tion do-not rest on §uch arguments. It is admitted that the
costs of mining have increased materially since 1903, when

——

'ship unless it can be adjusted specially, or under :;
contract. i ; : :
The Steel Company neither admits nor denies this 1,.,
simply says that as they can use slack to the extent of 7;p¢
cerft. of their entire supply, and as slack coal no where com.
mands a high price at the pviat of production, it considers
the present price sufficient, and in support quotes l"llle of
900,000 tons of slack made by the Dominion Coal
in Boston not long since at a-less price than.the Steel Com.
pany pays. It further says that the contract provides for the

I revision' of the price every fibe years on the basis of costs,

and that the revision due next year will adjust the price satis-

 factorily, in the manner which the parties in 1903 considered

would be fair. The Steel Company has asked for any infor

mation which will enable the directors to form a judgment on

the point at isgue, and there for the present the matter seems. -
/

to rest. o2
L RN " -

~ 5
““CANADIAN CENERAL ELECTRIC COMPANY.

—

The annual report of the Canadian General Electric
Company, presented at the annual meeting held at Toronto
Wednesday, had been awaited with particular interest in
of the exceptional conditions prevailing during the latter
of last year, and the reduction in the dividend, which
been foreshadowed. :

The shareholders receive a return of only seven
cent. on their money- this year in place of the 10 per
that has been continuously paid since 1899, representing 2
total sum of $2,478,403, and the gross profits have undergone -
shrinkage. = The reduction in the dividend will, it is
hoped, be only temporary, and has been made as
directors and their auditors consider it in the best in
of ‘the shareholders. The gross»pl':oﬁt%:mouming to

433, are smaller than in 1906, but the fdct is due not so much
torany falling off in business as to the ¥arge inventory of ma-
terials” As ustal, this has been based on their cost or
price, whichever was the lower; and at the end of the year,
owing to falling values, the shrinkage on this account was .
exceptional. A:sum of $100,000 placed to the credit of con-
tingent fund to provide for such contingencies has been
\availed of. . - - aT ; '

The amount of the inventory appears in the balance-sheet
at $2,865,325. . The policy adopted with regard to the inven-
tory is doubtless drastic, but it is the safest and most con-
servative one, and a safeguard in times of inflafion. J
tures on contracts,. totalling $288,851, have been figured in
the same way, being.carried at factory cost of labor and the
market price of material at the end. of ‘the year. i

The total assets of the company aggregate $10,742,235
In ‘their calculation,*the same conservative policy has ;
followed, Patents and contracts are valued at $401,855 In
1892, when the company was_organized, they were camed,
$315,000. Thus, in the 16 years this amount has bees i,
creased by only $86,000, all other expenditures having been
charged to operating, or written off from time to time.

During ‘that period—from 1892—the. company has ac
quired_thé rights of numerous impontant compames& includ-
ing those in-the Allgemeine Electric ats-Gesellschaft, This
-company is situated at Berlin, and {3 the largest concern
manufacturing electrical apparatus i Europe, mploﬂﬁ
about 36,000 hands. The agreement with the Gﬂlccf-
Electric Company, of Schenectady, N.Y., gives 10 the La0- -
adian company extension rights in Newfoundland. These ”'
alliances will greatly facilitate the development of the b::ld

ness, arid shoyld-add very largely to its present value

future prospects. ] .

Real estate, buildings and plants are valued at '3,343’9”'
MAichinéry and tools are valued at $1,488,005, 9%
assets amounting to $5,212,088. Of this, cash in b m
sents 824,377 ; and accounts receivable, Jess reserve for 108,
ful debts, $1,755,880. Investments, aggregatng, .»")'ﬁm
consist of but three items,—Brantford Street R?ll"”
Mortgage Bonds, $125,00p, and Trenton Electric po-
Bonds, $9,000, the bala‘:(’:% being premiums paid on
dowment policy for $100,009 on the life of the g€ ’

urplos o

ager, Mr. Frederic Nicholls. \*t s
Liabilities amount in all “to $8,978,507, oo i850¢ of

stock and the $160,000 bonds of the Northey

the contract was made, so that the low price would be a hard-

o
B

assets thus being $1,763,660. - Both_ the ‘%‘Ml

Company have been paid off since the closg of the &
: :

sl
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i yeat Under tfh; hleald;ng, £ ca‘il;tsetn:v}:i‘::ﬂ::es’ th?’e 18| - When the teller's cash is counted, the inispcctor‘
Ypown & debit of 82,101,27¢, 2§ ere are liquid  oxamines the treasury cash, and f h:
sssets, al already noted, of $5,212,088. The debit at the end | all th Soury .cash; amd ffoin_that he: pesasds
e Year was unusuplly large owing to the investment of 0 a the other items_of the securities. He continues
O ore than 83,000,000 in material and supplies for work in until he has satisfied himself that every item on bofh -
v s and for, sale, as well as for expenditures during the | sides of the balance sheet is,correct. <

”“” new buildings and machinery. This liability has T -l ) - " .
I been reduced, and as the volume of business under 'he - examination of the loans and fiscounts is
nditions is lessening, there . will be a pro.rcspecmlly thorough. An officer is set to work to make

mﬂ trade co . > :

e ilm.;:::::::i ‘;grﬂ:::) ;;v::éozyab?tfa;n:tﬁ;ag?.]eslsn con- | a. (fnmplvtc statement from the discount diary of every
sequence, :9;0 Ot of_$1,161,504 has been written %8 for bill dlsr()llﬂ(f:(l. arranged in order of maturity. The
y Sinég A surplus\of undivided profits and premiums sheets on whu‘.h the record is made are added ; the totals
depreciation must .agree with the’ balance of loans, trade bills, or

on stock i,;ucg is carried forward amounting to $1,763,669,
and there is a balance at the credit of profit and loss of $73,- | other class of bills as shown in the balance sheet. The

“Excluding  payment- of interest on borrowed capital, | sheets are h i ¥
: am,qfou $5,477,549. The directors have reason o be ,céej:;ndrem:::d;d -m. the‘ m;[’ecm.r: (!uly 'bal.mccd. -
proud of this showing, which is a most creditable-one, especi- BeanpaPo i s et 1w e i b hup ons;.
o ol experimental and development work has been to rhec!& the additions ;/if he has né assistant, he checks .
charged to operating expenses. - : ’th'em himself. Then he takes the sheets and checks off
3 iwnh'tl'w' record every bill in the bill-case, carefully
R RIS e o R 5 ,.;crum}lzmg_ the signatures and -other details of each
: =% : \bill.  {f anything strikes him as peculiar or unusual he
CANADIAN BANKING PRACTICE. ' _:n}:;ks cxtPlanations n(fi the manager, or sends notices to

PE AT y i . the parties concerned. ; 4

& by I} { . 2
By H. M. P. Eckardt. | Heis careful to see that all bills are properly -
; 3 = | _ - jdraw{: and that the bank has a clear title to’them.
- LI : | This ‘examination takes a long time at all branches

: "\ The inspector always mak@s the cash the object of ;where the discount business is heavy. Until the exami-
PANY. * 'hs first investigation. . If We arfives before the books | nation is completed the inspector kéeps all the bills in
and cash are balanced, he takes possession- of the l his possession to prevent any possible substitution of

al  Electric 's.box as soon as the latter has balanced. If the | securities. \\'lleﬁ he has chécked .‘oﬂ' every item on the
m!"hv: cash is already balanced, he goes into the box at once. | sheets there will remain the remitted bills, which he
 latter half And if the money is all away in the safe and the time- lca‘"‘"t examine because they are held by the bank's
which had lock set for the next: morning, the inspector puts .Q;”s | correspondents in various to_\‘wns\apd cities.
L seal on the safe, or on the vault, so that none can enter | - et
- | without his knowledge. In short, he’ takes whatever | Ay L5
0 per cent. g 5 ’
re‘l::ﬁu s precautions seem to him necessary to prevent a hasty | SITUATION IN THE '“‘Af\h'“""
3 2 i . £ ‘ s . v — =
m, :ll:"n yorexc;tvermé up of such shqgtage or irregularity | ouiage Foroes a °';':." 'ln :wm-lm Sor &
' 2 4 - : v 1 : , o ;
ll?in.t:u: In connection with thi§ subject of inspecting the | — _
g to §723; cash it should-be said that ordinarily the rules of the | ./ {From Our Own Correspondent.) -
ot so much bank provide for at least two full examinations of the; Winnipeg, April 14th, 1908,
tory of ma- : mll by the manager during each month. One of "them | During the past week the wheat markets -have been
t;fot‘he“wm is on a fixed date or occasion, the end of the month; | erratic, with a tendency to lower prices, and for the first time
ccount’ia‘ _ the other is left to the manager’s choice. He aims to ‘ :‘t“"’:l ‘;"‘ I:;“'a:;‘;’} :‘°‘;e;';:c :,:fb? “”",;.:2’“‘!3::":‘:';:‘:3
dit “m m, a surprise party to the teller, appearing at the | . p'ric,ipally due to large operators in Chicago forcing the
i teller's. cage some evening after the balance is struck | market down, combined with excellent weather in the winter .
fance-sheet and demanding admission for thg purpose of  counting | wheat belt, s;;lend]id seeding prospects in the tNOﬂtll‘r-we“’ “s'nd
“otia 4 o 2 |a certainty of a large increase in acreage, together with a
“the inven- g: f‘h' :o t'l)e teller - knows Ef& Sortm. what | Belief thatythe new crop will come in before there is a serious
- most cot- y his cash will be examined. Any day during tl'w | falling off in Argentine shipments. The outcome of the

ematical, but if high prices should rule

. Expends- month the manager may inspect him, and any dgy in | situation is very pyobl
‘ f year when they are of the most

this is naturally the time-o

figured in the v -
e ldzr 1 Sepachor ey wire- : importance. 1Wth a short crop last year and the coming
S . Sheet Must be Produced. ; . | crop not assured, and with a small sgrplus being carried by
t“ﬂ:’i’g. . To fprm the basis of his examination, the.inspector millers, everything points to an erratic situation in the wheat
o1, 85% - hav ly calls for a balance sheef. S'o the books mr{:':{ne' visible stocks in Canada are only half a million
 carried at have to be closed and all ‘the closing entries commonly joqq than those of last year, there was then 73 million bushels
s been bel:l;" made on balance days have to be put through, even if | of milling wheat in Fort willi gainst 3% millions this
,""‘l“:z ‘ only one day has_elapsed since the last previous balance 'year, It is the general opinion the grain men that hm&
has 3¢ day. ~Although he requires the balahce sheet for his | ers .have. disposed of practically all their good wheat, an
' includ basis i q ; "~ . .7 [ that receipts Wl now decline yery rapidly. '
I”fxl s but i e inspector does not wait for its C°"3P'°"""v It is believed by some traders that the flour market,
. MT:;; ut proceeds, to examine the cash. If he has an as- ' which has been exceedingly dull” during the past six weeks,
Stcmcp?oyinl{ sistant, the assistant will take the teller’s casly, and the will rcvnvcd sfl‘mulddw!;cat prices h;ve 1n :pogk"j temcn::g.
nspector hi : _ | Bakers. and flour dealerg are mot heavily s ed, while the
> ;}e%c:: puts a ”:llmselfhthe srenavry cash. '." be is alqnc,l:(. mills are; and ‘as the a%ount of milling wheat in both the .
o the et 4 teller’s en the treasury and begins to examine €| g,ai0g and Canada is extremely small, general anticipations
e > s ‘cash. The teller should remain present in the are that prices will be forced up to ¢reate a better demapd
f the busi- box ) p g p I uyp
‘vtalne . a.ll the time of ‘the examination. He is responsible | for flour, such as occurred ,thts time last year. - The mark::t
» for his balance, and._nobody, not even an inspector, has zig-zagged from $1.04% down to $1.01 and u’,;_: again to
& 679. must be given th ) anvthihg without $1.03 on Saturday, closing 1c. lower to-day. [he recent -
L the ap! R-Dpportesy o take anything liquidation has been the most severe blow the bulls -have had
95, GU= Mteller s knowledge. The inspector takes the balance | on the présent crop, yet\some take it as a good sign that the
b"‘dm t and checks off all the specifications. He ‘takes | wheat has fallen into stropg hands who will be able to carry
:f:l;ouol: g for granted, splits open the paper cartridges of | it whichever way t" goes, ultimately ending in a sharp ad-
. $191,3 , : : oy
Iway First y to see that no fraud is concealed; and, when he "“"C;:v‘;;'at‘i’;:’e:iup&en Sarinig the'\yesent week, and_the.
O $ examiried everything, and found that the sub | poavy stocks at Canadiag ports: will d"r':m&s:" fhcf&,mg to :‘?lﬂ .
s to be there is actually there, and that  the | the home situation much stronger. ~1he chie actors whic
- ﬂﬂ* balance agrees wﬁ\h the h gook' he seals up the  are agaiffst a rise are the heavy shipments from the Argen-
arplos of - deposits ¢o S ' ks in town next | e, 3 continuance of favourable weather oyer the winter
’ jssue of mornin g g0 out to the other ban > ' | wheat belt, along with excellent prospects,fhrougbom the
:;(.clllﬂ' ] banks’ o ‘and encloses a letter requesting the other | North-West. It is possible but very improbable that these
o N officers to advise him (the inspector) if any of | may continue, yet we should go through the month of May
: | without a bad crop scare. ! <

e fossct | the cheques included in the deposit are dishonored. | | | :
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g . LOAN COMPANIES IN THE WEST. : ’Q44,ooo being distributed as dividends. ‘m badacs’
- pogrr e b . ried forward is $818. With a circulation amounting to g :
L South Brandon Member Talks of Reform; Views of 8400,000 and deposits of ‘fiot quite $4,400 M‘M"' ;
B : - an Observer, ~ | assets ‘aggregating 85,800,000, of which |$1, 140,00 has /
%. 3 i ‘ from other banks in Canada and $812, d m due
S . Regarding the proposal of Mr. A. H. Carroll, M.P.P., of ?égﬂt.'ecu&twf"th T‘;h" is a very satisfactoby w :
s .South Brandon, to introduce legislation regarding western strength of the deposits account shows confidence,
i " loan comipanlies—a reference to which appears in the banking | - / ___.;.__ Sy
; notes. “Obgerver’”’ writes:— v - 3 = 4T
gﬁ Editor, Mongtary Times :— . ’ . . ANNUAL MEETINCS.
1 Sir,—As: far as I know the loan companigs are conduct- ; 4 : o g
8 ing their business along legitimate lines. No doubt you are | :::: ::";"‘“chbal‘ Silver Queen, Limited, i
i ‘aware that there are many financia’ companies that are lend- d ~—Boiler Inspection and Insurance Company of
¢ ing money on’ mortgages besides the loan companies ; build- fyanaca. 1 5 7
£ in% societies, life insuﬁar:;;: co}nlnpanies, g;dxar;gxtee l¢:lom;f>’ani¢:s, \/ P T 47 .
f and many others, I hardly think that Mr. Carroll refers to N £18" *
E the loan companies in particular. I have visited nearly all the SR DIVIeENSS "Y"L".
f western towns, and my experience has been that the citizens PRI ALA Pra i 3
are always pleased to- a loan company establish a branch P Quarterly.—April : Auer Incandescent Light Magy. \
g “office or an agency intheir town. - In fact, they are very acturing Company, 1%- r cent.; Nipissing l?nm
pany, 3 per cent.; Shawinigan Water and Power Company, 1

anxious indéed to have Joan companies establish branches -or
— have joan compa pet cent. P { 2

agencies. . In my opinion the loan companies have ‘had a ; i A
great deal ta do with the building up of western towns and Half-Yearly.—April 21st: Lake of Wood Milling Com-

pany, 3 per cent. - B ¢
i e o ;

cities, even more so than the banks, because we lend a man &
thousand dollars, or any number of thousand, providifig he
has the necessary security for five or ten years. ~ We give ROYAL SECURITIES CORPORATION TRANSFER.

“him ba ﬁzﬁni; clc‘mtract, and Lor that reason the bl;xsilrécsshm:m :
can build a block to transact his. business in, can build a home ~The tfan %o : i
to Yive in, and he retains the money loaned by the loan com- | Corporation, st)f:i;it:ag; r?:tz:d:;e;:'ga‘l’iff;:e mw
pany for five or ten years, or the length of time agreed upon, | fittle time ago removed its head office to Montreal hu“
which enables him to do so as outlined above. : been consummated. The company will handle o z /
Plenty of Business For Companies. debentures, and having regard to its good connections, the
.. ‘Of courseé you understand an overdraft from a bank as a | outlook for its career is very bright. Mr. R. C. Matthews is
- rule, is only for a short time; for that reason a business man | in charge, Y
. ¢ould not build a block, or a home to live in on an ovei- ————————
draff from a bank. " 4 i * »
My opinion is that there is plenty.of business in the West | L , PERSONAL.

for all the banks and loan companies. In fact I think it L d — ?
would be a good thing for the western country, if we could Mr. Walter 'Bell 'has been appointed ‘manager of fthe

-;nduc? seve:y’al m;)redlargc b;lnkl: andhlow comlpa;:iesk with | Northern Bank at Wolseley, Sask.
ots of money to lend to establish in the West. I .think it is i .
generally admitted by the business man of the West that ManMrl'xaE' b‘zénArrgl::f‘ert‘:"edo‘t:h ;‘ellm pen;chnk y “m_‘.“.’
the loan companies have had a great deal to do with the L} son, B.C. ghids
building up of the western: country. ' ‘¢ C r. George Kerr, formerly manager of the Western Bank °
As you are aware several of our life insurance companiés of Canada, at Pickering, Ont,, died on Sunday in his Soth
compel a ‘person to take life insurance before they will ad-|Y®aT v :
Mr. W. P. Osborne, teller of the Bank of Ottawa,

vance him money on real estate. ' Mr. Carroll may be op- g
posed to%is 'method of lending money. Then again, in the Staughton, Sask., is to be transferred to the branch of

early, days a great many of the building societies, or so- bank at/Regina. - :

I3 calbc\l'oan companies, loaned their money on shares. Or in| ©= Mr. W. R. W. Mitchell, accountant in the Alberni, B.
“other words, a person wishing to borrow a’ thousand dollars | branch of the Royal Bank of Canada, has been transf
would have to subscribe for ten shares of stock in order to the same capacity to Nanaimo, B.C. %

; :C‘"e a L"'a::f :11000- % l‘Mri, 1. D, BetLI, gae I:)oopfmlar manzzefhof the Wi

aturity e Mortgage, ask., bran e Bank of Commerce, has received notice

: The maturing of the mortgage depended enitrely upon |that he will be sent to Elgin, Man., as manager. :

e maturing of the shares subscribed. In many cases I think Hon. ' John Lovitt died at Yarmouth, N.S., after an ill
he shares were estimated to mature in 8 years, but several of | ness of several m s, cancer being the cause of death. He
~/these companies did not mature their sharesin 8 years. In fact | was formerly presidesnt of the Bank of Yarmouth. -

_the borrowers had to continue their,payments with several of Mr. A.. H. B. Mackenzié has returned to his arduous
these companies for 10 years before their shares matured. AsI | duties at the St. James office, Montreal, of the Sovereign
have already explained to you the maturing of the shares de- | Bank now controlled by the Bank of British North Amesica / -

~ pended on the maturing of the mortgage. This method of Li G. F. Lai ¢ of the Bask

| Joaning has had a very bad effect on the loan company busi-| . o ot b No aing, for many years r;an:germ been -pro-
ness, as a great many people think that all loan companies | ° ’;"’ orth America at Yorkton, Sas " Cal s
are alike. 1 believe that the great majority of the people are | oteC to the position of manager of the | algary, .
perfectly satisfied with the treatment they have received from branch. 4 Sk
all the Joan companies, with the exception of these so-called | =Mr. C. E. Moe, manager of the Eastern Town'shipl‘.u

- loan companies that lend their money on shares. I believe | at Taber, Alta., has resigned to enter another bus;

.~ the method of loaning money on shares is practically done C. H. Niles, of Sherbrooke, Que., has been 2 ated mas-
€ away with. This method of loaning has left a very bad im- | ag€r of the bank. . ;
pression with a great many people. - i . Mr. J. Jones, ledger-keeper at the Union Bank at m"’ .
. In closing|I would say that the loaning companiés have buryf Ont., has been promoted to the position b“:‘ﬂ"‘:-
/'/ ; ‘

" had more to @0 with the building up of this Western country | Englehart, Ont., and Mr. Donald McKenzie has
than a great many people have any idea of. I think that the |moted to the position of ledger-keeper at Haileybury.|
great majority of people that have borrowed from loan com- Mr. E. Percy Hunter, accountant of the me Ont.,
" panies are perfe€tly well satisfied. . .The only objection that | pranch of the Bank of Ottawa, has been promoted to be man
we have had to contend with is that we have not had sufficient ager of the branch at Richmox’xd, Ont.. while Mr. 5 8
: Pembroke.

En

%P

_3

money to supply the c?emand. ‘ ‘ countant at Haileybury, will succeed Mr. Hunter at ™%
| - ' Mr. J. 'H. Brookes, accountant, at the Victoria, 5.
_ 3 : : branch of the Bank of British North America, has g
ﬂElTERN BANK OF CANADA. - motéd to the managership of the Kaslo, B.C., wk,
7 | ; " : N. B. Gresley, also of the staff, Victoria branch Ofbt:pﬁ o
Eléven shareholders were present at the annual general |Bas been promoted to the managership whes
meeting of the, Western Bank, held last wek. They listened | Belmont, Man. : Equitable
Mr. Charles Jerome Edwards, manager, the BAUCy/

to an encouraging report by the president, -Mr, John Cowan,
~ on the operations of the past year, which resulted in net |Life Assurance Society of the United States, Georg®
. earnings of 888,784, representing 16 per cent. of the paid-up | spent a day in Montreal last week, the guest of M. :
. capital of the bank.  ~ ri: " H. Allen, manager for Montreal, the Mutual Life A
"To that sum has been added $45,434, brought forward | Company, of Canada. Mr. Edwards is 2 prominent pos-
from the previous year, making 3 total of $134,218.. Out of |[man in the United States, and also holds the mwy‘"{,‘“_
this amount, $50,000 has been trafisferred to the rest account, | tion of president of the National Association of Life.

which .now Qnds: at Os'.s,ooo;i ;nd 830,000 to past due bills, | writers of the United States.
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©  juPERIAL TRUST REVENUE BONDS. P TNIPRE S TR N - O 5
| . i 3, it 2 . . ¢ in order to give more pro- °.
%0 s has / . The Imperial Trust Company, Limited, a Vancouver in- ::cetrl: ‘:v;(s)' ;beref:a??l:?f fle thimpit fiiat ot the posis N0
ek, due " gtisution, is about to huild a new home in which to conduct | throughout gi al of money loaned out by the companies
‘ and A Susiness. The lan and the buiding, it is estimated, will| with th . amitoba and, that the farmers were dissatisfied
w and i 3600,000. The company intend to Slopt & otanctiot | Me Cairslylstem under which some of the loans were made.
: P n‘everthelcs,i enterprising metbod of erecting this | lna-ttcr ofol st::tcd that he had some mind to_take up the
e The imperial Trust Building is to contain, besides | is possibl eg:s ation to regulite the loan companies, and it
e ices of the com pany, suites oy rdgoqpin o B -ggesey 1 Sl m ncx: e will bring the matter before the Legislature
the case with many big commercial and financial structures. | lation, Mr Ee”‘og'el s of She i e e T
. o borrowing money on martgage, the ohtionay Ause | p:cse:’u = amp inted out, ¥as a model mortgage. At
: adopted 2 wh;geb ' investors may become to some extent |‘as a resul: r:ll“!l:‘o lmortgage o331 il down by statete, and
ompany of past owners, my:g:‘mtg o l:h(elolfle:ﬂ,me ,dcrivbe;l ‘;”ﬁo:;he | many of the condﬁtiz::'fgg?:':':i'c: 31‘(::::: ca‘:cox:x:dio?:;oung
. premises. Apportione ar inve t - | the ] . : &
y polders and the company will be an Cquamre of ethe n:“ ;h‘ nsne odfolrms are somewhat stringent and drastic. ' By putting
sevenue. The building will stand in an exsellent location, panie evnru“lm S e e e i hoces In saier®h
" known as the Arcade dite, facinig three streets. The d escrip: sth ou cte comgcllgd to adhere to this form in order to
‘bt 1 tion of this stmctur; phon’;s tl;aé no effort will be spared to ﬂ*‘\ eir contract binding.
tht Many- * . make it complete and worthy of L-an ian building traditions.
ines Com- The bonds will beissued in denominations of $1 | - o e e s U R
ompany, 1 and 81,000 each, and will carry a guarantee of si: r ‘cz:‘t,f! ; : 1= ?
- i 0 e AN ayable half.yearly. From & copy of the | . NESTOR OF CANADIAN JOURNALISM.
ing Com- bond it isf ’lfen tb_a_tctbe ;;r? -’r:ta ;h;rel gf revenue is ascer- - _ ‘
ained as follows :—Cot of land and building complete, $600,- ; nartes Likdesy ‘ :
000, The company’s investment will be ‘soo,oog, while the - ki s removes & Notabllity from (he
ISFER. bondbolders’ investment is to be 3,000 bonds of $100 each, Literary Arena. < Ay
' ;.—k_h&‘up a totall qf;‘(:oo,ooo. The infstin:’tion will deduct : > .
Securities the net rental income 10 per cent. for epreciation and The d 13 : '
hich some apportion equally to the $600,000, the remaining go per cent. | for a l:ngm ;‘r‘:mci:::l::nund i tenlzio‘:::‘m . e
has If found to be greater than 6 per cent. on $600,000, the pro | he h o 1 — ~
, has now : an 6 p $6 as been called the Nestor of Canadian journalism. He
onds and rata percentage will be paid in lieu of the original 6 per cent. | wa ve o 3 -8
. ¢ ' 1 ! s a veteran-in that field, certainly, being connected with
tions, the intesest. For instance, supposing the revenue is $90,000, and | th of Toror % f b :
! or ins : } ) e press of Toronto fxom 1842, when he came from En land
atthews is gl i.:t’y’;:rd‘::‘: “ft ,,‘;O;. the mnet. ";““e will b:l $60,000. | until 1900 or later. Editor of the Examiner for some ‘yun'
nt. 0 revenue is $54,000, equal to g"per 3 . ’
Nty P ooo,000, This the bondholder would be entitled to B-pcms ofiter 08 S e Syp. & post wiiich Sones
et ‘ , gned only when appointed field Macdonald, in 1867
instead of 6 per Cﬂ:’t- 'The plan has merit apd under capable | Registrar of Deeds for Torohto. In this position he was 2
. should grave emctsentul. Vaapesuie. s S0 ewng =l influential advocate of Confederation of the Pro-_
! The officers and directors of the compa" orc:—-Préii- ' : ; ; ’ A b
r of the dent, J. Stark; 1st vigc-‘presid'ent, E. Cook; sho-ootn- ~But edlwrf'l:lp alone did not occupy his active pen. His
: Gt K E Kealy; managing-director and £ ,'K W | first book the History of the Clergy Reserves,” was written -
M Weart; directors, E. W. Maclean and 'A. E. White; actuary, lsn‘, 185 % later he published “Pm?.' ftory Laws in the United
; H. Lyle; auditors Clarkson, Cross and Helliwell; solicitors, txtes!, tb'e,n alfter; trip west, * The Prairies of the West-
m": Martin, Craig and Bourne ; depository, Molsons Bank. &",.ié,',:? fromn 'Gi:agca ':? P"’;,::t Hﬂ"fb“ il
Soth m . ) y exhibition in
e ok i that city. His most im ant work was ”‘ The, Life and
“Times of William Lyon Mac * an admirable aphy
’g‘:"": RAILR most uncommon man, which ‘?ured in 1862 H%f:.m
’ 'L ), g ‘n ' .
; OAD EARNINGCS. %“ ﬁnﬂ lnve;:’llge’:tli)on'dofulbe nsettled Boundaries of
' i ntario,” Homorable Davi ills writing on the same sub-
;‘{l‘g B.C, e | | ?k;:,lﬂg:;&‘l :%‘;7” 81 ;‘:‘(”8 f'hl‘,“ﬂ';o ject. It was along the lines laid .down ﬁn these reports that
erred L e v ’823’ %66 o ""2‘7’ -0 43’639 the boundaries were finally settled by the arbitrators. In
CNR 3 023, 3 4 1877 Mr. Lindsey published *“ Rome in Canada,” a history of
Weyburn, R. ... .April 7th 101,700 167,600 + 65,000 :
ot e Tor, St. 'Ry, April 11th g el < the Ultramontane struggle for supremacy over the civil
> 4 59,399 1123 1724 | power, which volume was added to and republished in 1897
o (257 PR -5 R during the Jesuit estates act comtroversy.
s B Ll Ais lbud Contributed to Leading Magazines.
: e So much was he esteemed as a calm asd impersonal but
 arduous gt Calga ’ ’ t nd logical wri i vi
, , ry and Edmonton Land Company’s first in-| strong and logical writer that his services were.in request
Sovereign % terim dividend of 2s. 6d. per share has been declared in :’,;e"?'kl:" ’m- e:;":f"ng‘g:t‘l‘ "‘ém ":‘d"i"" fﬂ‘ was
America. London, : ; of the fou ional and wrote for “The
the Bank A skmi-annual divid . | Nation,” which weekly was the or; of the “ Canada First”
S end of $3 per share has been declared | y : ot f e
bees pev- on the preferred stock of the Cape Breton Electric Company, | orj y. To him fell the bonor of contributing the first ed-
ry, Alta, , payable May 1st. ~ ~ | :’qml’:mtcll;;s c plbid 'um nl'y?’l?' mm .
B Boss ‘Boik of Cineda Bas - | dian Monthly Review. t 1878, Mr. Lindsey began
purchased for about | i g nued
ive Do $23000 the north-cast comer of Queen and Ontario Streets to eateibene to The Moty ‘Tiia hubwiedes of 20 A
i s ari, g gpertions e aready b for (b R | Sy, P ks of g vl il i semar
; A . s a s while hi
¢ Hailey- Ah'?‘",?h‘“l error appeared in the statement last | able memogy of earlier days in the country’s ede:r:lopnem,
ashier 8. the Q!cbe:d Forty Years Ago.” The total liabilities of | his acquaintance with many of the makers of Canada, and
gy 1¥hould ba, Bank were given as. $22,240,123; the figures | his wide reading in Spanish, French, and English, made him
v,/ f The e been 8.2,240,123. y . | an interesting writer on matters of finance, government, and
'u(Oli-, . London Financial Times has obtained the views of | commerce. ° For many years he contributed leading articles
o expert- mining engineers on Thomas W. Lawson’s Fair | to The Monetary Tlnics, and wrote as long as it was pub-
a0 anc Iff::t.. Here are two extracts:—*‘ The company is | lished the ** Situation "’ in this journal. ;
, 17,500,000, and this capital must be recovered
'enb::- mﬁ:‘ years, in :{ddition to interest on the investment. Appoihtee of Royal Soclety. 5
:ﬂl Loy '!:ed:roﬁt indicated by the promoters is realized, the| - When, about 1880, the Rowal Society of Canada was -in-
g g “‘if th _only be about 7 per cent., and capital back, | stituted by the Marquis of Lorne, Governor-General cf
awing costs 40 cents, or even 20 cents, instead of  Canada, Mr. Lindsey was one of the original appointees.
he bank, Somewhere be
npé 5 what? ﬁ tween 6 and 11 cents., then the return. becomes | This was a deserved tribute to the character of his Jiterary
: oreover, 137,000,000 yatds in 15 years of 120 work- work, the spirit of fairness as well as thoroughnes which
If dredged, this Would distinguished his writings, and the already great length of
or reference to the charactergtics -

: ':A.;:" is 75,000 yards per diem.

w flow of 32 dredges, or if hydraulicked, this would require a
yn, N.Y- h‘ldthe:“" as large as the Thames at -Henley. There
. Georg®. available room for that many dredges nor that much water |
|ssurance o g the Klondyke.” * It is possible that Mr. Law.|
nsurance in view some new and hitherto untried method cf |
“‘65; Mr frozen gravel. Possibly he will use hot air.”

“ M.P.P. for South )Brandon,

prospects and

done with the loan companies

~

'ed at Winni ke of Western
B folnething Bocr Be Gome

Sl i
s
o ’

_ | his long residence in Canada

his services to Canada. F

of the déceased gemtleman other than as a writer, thi

ce for so many years mi

ationn with this offi
It must suffice to say that during

some personal allusions.

|both business opponents and allies, and the warm attachment
of all who were admitted to his intimacy. Mr. Lindsey was
in his 8gth year, and had resided 66 years in Toronto. &

€

hardly the place; though his intimate and welcome associ-
ight even justify -

he commanded the respect of .




N\

THE

£ L

MONETARY, TAMES

L 3

"ACTIVE SE

CURITIE

R ——

R

. SLIGHT REVAVAL IN MARKETS.

- " Coal and, Steel Stocks Rise—Activity in Cobalt Issues
~—Exchange Holidays.

e f
/

Toro‘nto, April 17th, 1008.
.Easier méney and a return of confidence are beginning to
act Beneficially upon the stock markets. -During the week
business on the Toronto Exchange has regained ‘something
of its pristine activity and the tendency has been generally
.towards higher prices.
finue on a comparatively small scale. The public a
. are still ‘feeling the effects of ‘‘hard times,” and
e - Jittle superfluous funds to invest.

T TR, N OIS T TR TR T YA T R SONGE B MR T T
" -

arently
aye but

buying has not been confined, to any particular issues, al-

though the chief feature was an advance in Frethewey, which

- sold up to 73 on Wednesday,—a big gain. THis strength

was_producedson dividend rumors.” That the dividends will

, be resumed is not doubted, but the company”is wisely in*én

- mood of hurry fo resume these payments. Their idea is to

\becime stronger financially, and to proceed with development
work. =

* Resumption of Trethewey Dividends.

footing even more than the prospects of an early resumption
of dividends. When they are resumed, which should not be
in the very distant future, the company ‘will probably be in a

i position to.continue them without cessation. -
Crown Reserve has been another bright spot. On Tues-
s~ day, the shares reached 34; a week ago they were about 22
- points lower. Coniagas are also firm. . Nipissing have
lost any semblancé of buoyancy they displayed z month ago
‘and fluctuate between 6 and 7. The management of the mine
are restricting output in view of the low price of silver. The:
policy is a wise one, and,. even though temporatily reduced

the shares. A better demand for the shares is now looked for]
The same may be said of some others of the best- Cobalt
stocks. While the chances of a ‘“boom,’” this year, at any rate,
are fortunately remotey the active developments that are in
progress in the camp, eombined with the continuous large
shipments of ore and the knowledge_that they can be consider-
ably increased as soon as conditions warrant, should serve to
_ revive interest. and instill a confidence that*has never yet re-
tarned since 1900 ~ : Tos
Hope as a Bull Influence. .
= The vagariés of the -market have been amply -illustrated
in the rapidly rising prices of Dominion Coal stock. By
Tuesday morning it had risen to 53%. A month ago it was
41%. Why the anticipated settlement should be discounted
10 such_an extent is almost incomprehensible, No oneé knows
what will be the basis of agreement and how it would affect
the companies financially if effected. The stock has risen on
hope—a very fantastic bull influence. In some. quarters an
explanation is sought on the theory that any settlement must
be based on a modification of the existing contract by which

>

would in that way materially improve the position o( that
company’s position; Steel issués have not shared to the same
- extent in-the upward movement,. although both the common
_and preferréd have showed gains, On Tuesday, the former
advanced to 18, and the preferred, which has been very dull
here of-late, advanced over 3 points, to 50%. This is a. gain
during ,the past few days of 4bout 6 points, Nova Scotia

~ ~have also had a sympathetic advance to §s. . §
Navigation Stocks Active. -
Among the southern stocks, ¥ Paulo has been promin-
ent with an advan¢e to 130%. “Rio and Mexican Electric are
steady, and have shown strength. The declaration of the
dividend on Mackayg has not affected the price of that stack,
both the common .2nd preferred fluctuating within narrow

limits about 60 and 65 respectively. ) ‘
The early opening of the waterways has helped the navi-
* « gation companies, whose stocks have been more prominent in’
‘the dealings this week. Northern Navigation are now quoted
- at o7, .while Richelieu and Ontario, which were last week
;" around 71, have Mvanced to 78. A bull factor that will oper-
ate later is the tetcentenary celebration at Quebec; the con-
gestion of the railways owing to the large movement of troops
y necessitated will doubtless inflate thé traffic earnings of the

Richelieu.Company. Pl

For some reason or other, bank stocks are among the
dullest features of the market. The theory has been sug-

7 S 7’

ik

At the same time, transactions con-,

Nevertheless, there has|.
» been 4 notable strengthening™in the Cobalt markets. \The|.

v

S S )
gested that a feeling of timidity has been engendered
recent failures. One would prefer not to accept it—oyt :
consideration for the public. . of

The Canadian and London Stock Exchan i
over the entire Easter holidays—that is, from Ep" a;i}‘hd‘:
Tuesday morning. The New York Exchanges will be closed

on Friday and. Saturday, ; ,
‘' The Governing Committee of the Montreal Stock
change has reduced the minimum rate charged clients from
T e wock danch firm of Ussh

The stock exchange firm of Ussher, Playfair & Martens
has been dissolved. Mr. Ussher retires, and t’;xe bu?ims will
be carried on under the firm name of Playfair, Martens &
Company, ° fox i )

[

STOCKS AS AN INVESTMENT.
Two weeks ago the opinions of various stockbrokers were
published in these columns in answer to the question: “Why
should I buy stocks now?”’ Messrs. A. E. Ames and Com-

(]

| when buying, we consider the pr

i

dividends may result, should eventually enhance the value of /be

the Coal Company is supplying coal at-less than cost, and |-

s pany, of Toronto, send the following:
Provided the investor will use_intelligent discrimination
t an opportune time to.

make investment purchases,~for the following reasons: i
1. The range of prices is’ considerably below the average

% " This sane position should place the stock on "a sound, for the past few .years.

2. Securities which formerly sold on a basis to yield 4
to 5 per cent. can now be bought to yield from s cént,
to over 6 per cent. A : .

3. Present prices in né way reflect inherent w
the properties represented. ’ ;

4. Money market conditions are at preseni abnormal. A
return-to_normal will increase the demand for all sound in-
vestments, | :

5. The increasing interest shawn by English and cos-
tinental fvestors in i i 1
Development of the demand from thesé sources will absorb
the floating supply on the local markets, and cause our best
securities to sell on a more or less permanently higher basis.
The foreign investor being content with a lower interest re-
turn_is an infrequent seller. Ty e

6. As the strictly high grade securities, such as municipal
debentures, are %ing rapidly absorbed, and the interest
turn on them loWering, purchasers will soon seek ¢
securities, First mortgage corporation bonds should
first to feel the new demand, and then the best
stocks:” When this stage is reached a period of mo
active speculation ‘is likely to follow, and share
reach higher levels.. It will take time to carry out s
gramme, but past experience shows it is the nagural

Byt

-]
d

i

¢

E

|When the increased demand materializes it :

EF¥FIE EBEEBEETT®

found that stocks are scarce, well held, and that
up of quotations is necessary to secure the desired shares.

-~

EXCHANGCE RATES o
Monetary Times’ Office, =
. - - Friday, 1 p.m.
The following prices are supplied by Messrs. Gllm
& Cronyn, 75 Yonge Street, 2

Toronto, :
glew1 York Funds . S £ehivains ;P SRR :)-6'436:!
terling—60 Days’ Sight ........00000000: -
do. Demand .....c.oooreivsnsorsospe 99-!664‘!-37
Cable Tr;nsfcrys k .................. ps 0 111
Rates in New York ....... cose iRGIEH IO voee
Sterling—60 Days’ Sight ........cc0000ves 4 84 6020
do. Demand ........oocvivenssnsonns 4 871575
Call Money in Toronto ........co000000 .. 67 e
Call Money in New York ........ e e 0 b . 1% per
Bank of England Rate ...........icc000eee 3
Open Market Discoyht Rate in London for
Short Bills .....00000vvessvseasssnsees 2
B i ol E— -
The Monarch Bank applied"to'Maste.r-in:Cl;:E}”ﬂ ’C"::
wright for an order directing certain parties in k,”t’o give -
who are petitioning for the winding-up of the ban

security for costs, His Lordship referred the motiop 0 T
judge in chambers sitting—on the 24th inst. oo
y i t wee .
The names of the officers recorded lnwlf?;nipew M o

having been elected to serve on th
Trade during the present year were incorrect. The m

of the Board is. Mr, J. B. Persse; and th'q secretary,

Bel. | , s
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| THE INSURANCE C
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3 . .
FOOD . FOR THOUGHT. |

e

The present year will be a memorable one from an
nsurance standpoint. It will, with practical certainty,
gitness the enactment of new legislation by the Federal
Government and the introduction into the Province of

of an Act which the éffeteness of the existing
jaw and the growth and exigencies of the business there
jave long rendered necessary. i, .

In the framing of its proposed bill Quebec has been
gise in utilizing the knowledge gained from past ex-
perience, both inside and outside its own borders. Ex-

i measures would. have been ill-suited, and,

vith the abundance of serviceable material available,
without justification.

; Since it passed into the statute books eleven years

. ago, the Ontario Act, which Quebec has selected as a
model, has proved efficient. Where it fails, a legitimate
grievance has arisen, although more from the method
o application, or non-application, of the law than from
any inherent weakness: of its own. el

-By an amendment added in-December, 1892, none

other than properly registered companies are. permitted
to undertake any contract of insurance in the Province
under a penalty not exceeding $200 and costs, or, in
default, a term of three months with or without hard
labor. But if it be proved satisfactorily that no insur-
ace, or not sufficient insurance, can be obtained at the
ordinary rate -of premium from the registered corpora-
tions, the Insurance Registrar has power to issue a
permit for the placing of the required’amount of insur-
mce with one or more foreign unregistered corpora-
tions, for a term not exceeding twelve months, on pay-
ment of a fee of $2. A similar. provision is embodied
in the Quebec bill. ;
This provision 'fairly meets the case, and would, if
and -vigorously - applied, remove one “of. the
difficulties that insurance companies doing
in the Province have to face. Some expres-
ir complaint has been given in the last few
Monetary Times. ‘ .
ble is that, with -regard to the section
ct seems to have been allowed to become
sad letter. The officials of .the Insurance
apparently do not put the law into opera-
N their own initiative. Facts may, and do, come
 their notice concerning underground companies., But
uless someone is willing to come forward and “prose-
Gule, no,steps are taken, and the outlaw .is given what
imounts to an unwritten license to pursue his way un-
m The law is there, but it rests with the public
0%t it into miotion. _
is no method of reaso*ing by - which this
ate of affairs can.be defended. ~Carry the thing to its
Either conclusion and its absurdity is at once apparent.
bty P°°"'.P,ﬂmcs'shall be allowed to transact business
s ﬁfsmnce wnthQJ:h: license or they shall fiot. The
R stands says“they shall not. !

.
E

»

2.
ﬁ‘gg

I

g

AND CASUALTY NOTES.

Bill fo incorporate the London & Lancaster Guar:
t Company of Canada has received assent.
T. l_lauhall Ostrom has stated he is retifing from
of any companies for some time to coine. One
that “ he intends to rest and devote time to
own affairs.” We believe the Security Life In-
is in course of organmization, and that it
to find Mr. Ostrom at the offices of the

LIFE, AccipenT,
ater g
,','

< : v
Chicago. ~ The author, Mr. William J. Grabam, F.A.S., is
an authority onlife insurance, and is.using his pen on this
occasion * not for the benefit of Any particular company, but
solely for the purpose of creating a deeper interest in the
whole subject.”

mpprtant announcements as to changes among . the
officers is made by the Canada Life Assurance Company, At
Monday’s meeting of directors; Mr. Frank Sanderson, joint:
general manager, was appointed a director of the company.
. The following appointments from the head office 'staff aré also
announced:—To be secretary, Mr. A. Gillespie; to be chief
inspector of agencies -and editor of company’s literature, Mr.
J. K. McMaster; to be manager of Central Ortario branch,
Hamilton, Mr. G. D. Burns; to be chief accountant, Mr, C.
R. Acres; to be cashier, Mr. C. W. Ricketts. All gentlemen in
the above.list, have been in the service of the company for *
from twenty to thirty years, and have earned their promotion
by faithful service in various posts from junior upwards.

3 e e
CANADIAN CUARDIAN LIFE COMPANY.

— 3

Regarding the statements that a special investigation was
to be made of the affairs of the Canadian Guardian Life In-
surance Company, we- understand that Mr. Blackadar,
Actuary of the Department of Insurance at Ottawa has been. .
in Toronto, and has made an examination of the ‘company.
This, we learn from Mr. Fitzgerald, superintendent-of the
Insurance Department, was ‘“‘merely the usual examination.”

The company was promoted by Mr. James Spence and
received a provincial license in February, 1901, with a capital
of $1,000,000. Associated with Mr. Spence were five other in-
corporators, twocef whom, Major J. J. Craig and J. W, St.
John, resigned ifi 190s. In that year, Mr. Spence, who had.
previously been acting as manager under a five years” agree-
ment, took over the combined office of president and man- |
ager, and the incorporators became directors, each subscrib-{
ing twenty : .

TIPSV |
QUEBEC INSURANCE BILL.

Notes of the Proposed Measure and Amendments that have

v

The ‘legislators of Quebec have taken a leaf out of tho‘,

I

book of their confreres at Ottawa -and set to work on insur-
ance law reform. The shortcomings of the Act at present
regulating the insurance business in the province have long
been apparent, and the introduction of the new measure is
generally considered as very desirable. The manner of its
drafting, too, has met with less criticism of an adverse char-
acter than is usual when the legal foundations of such exten-
sive interests undergo a change. Ini its original form, the
proposed bill, part of which is copied from the Ontario Act; |
presented many weak spots. It was consequently withdrawn
after passing the second reading in the Legislature last ses-
sion im order that it might be further considered. Amend-
ments have since been suggested, some of which have been
adopted. Other featyres are still being discussed. '
Life Companies Want Creater Restrictions.

As a whole; the life insurance companies  regard the
amended bill favorably. Their chief objection to the original
draft was the exemption of provincial life companies from
making a deposit with the Provineial, Treasurer. This, they
consitdered, necessary both in the interests of policyholders
and creditors. The sum originally suggested by them was
$25,000, to be deposited-by companies not licensed under the
Dominion Act. J < :

Provisipp is made-in the bill for deposits by all life com-
panies. except those licensed under the Dominion lnsurancel

INSPECTOR FOR FIRE OFFICE

Applications are invited for the position of Inspector for
British Fire Office, for Manitoba, Alberta, and Saskatchewan,
Must have good, practical, general trainipg in the business ; one
with some experience in field work, preferred .

Apply stating age and experiences
< \ E

/

P 0. Box 2349.‘
2 J Montreal.
nfidentially, if desired. o 3

Ppossib
“
*? Romance of Life Insurance ”’ is -the title of a
atticles to be published in The World To-day of

r~
‘e

All correspondence treated co
1
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Ar);. The amount trf’fbo exacted from_foreign insurance com-

panies or from those incorporated in some -other province qf
the Dominion varies_according. to the-amount of their busi-
‘ness in the. province from five to -fifty thousand dollars and
still more {f the business of the company there excueds two
million déllars. ' S

Strong| upposig
fire mutual and c

ion fo this section has come from the cash
sh mutual companies, They.regard it as
onerous and unnecesary, and urge’ that, if adhered to it will
drive the strongest of them to.apply for 2 Dominion charter
* and put thé smaller ones out of business altogether.

How the Deposits Are Scaled.

Section oz of the amended bill, as presented this session,
provides that all except fire insurance companies licensed for
the insurancé of farm buildings, and isolated risks applying
for a provincial license to transact business shall deposit with
the Treasury Department specified sums- as follows:

_ (a) -Jdint stock fire and fire and inland marine, $25,000;
foreign, $50,000. ; ' T I

(b) Accident companies, $20,000; foreign joint stock,

$40,000. .

(c) Provincial mutua _
$10,000; provincial cash mutual fire or cash n)utual fire an({

inland marine, $25,000. i
(d) Live 'stock insurance,” $10,000; foreign, $25,000.

- . (e) Insurance against loss by accidental causes—larceny,
‘burglary, $10,000; foreign, $20,000. | '

- $10,000. ' th ol k . N S
“{g). Foreign companies doing reinsuring business only,

| fire or fire andinland marine,{-

(f) Bicycle or vehicle, or plate glass, 85,900;' forei‘gn, H inad/ uate.

i s > -

“The life companies do not object. 1o Wing taged.
they contend that, owing to-an apparent mis el
the principles of insurance, the Government has levied
which is inequitable; and that the loading, which .
or};l_vla?o‘ut 17"'Adpfer cent. of the entire premium, mj
absolutely called for, constitute the t ion ¢
poticyholders morey.” v petit 8

Between the conflicting views of thé various b
the Quebec insurance force, the proposed bill will
reach the statute books with sundry of its clauses yet
modiﬁed, Anyway, new legislation is badly needed in
province. The Government has shown itself ready to
an ear to all reasonable suggestions. And with $0 much
g:atcrial at hand it should not be a very difficult matter ¢
urn out a fair and adequately comprehensive measure. Y

————-———
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FIRE AND MARINE NOTES.
A -permanent fire brigade has been de;:ided upon for

Peterborough, Ont.
* % % % oF ¢

™ Fredericton, N.B., is providing a bicycle for its Fi
‘Chief. The machine t’o,cer,not less than ;so. gl 5 -
L S 0 . = &
*  The Fire Chief of Calgary, Alta., is agitating for a- .
firg hall. He thinks the existin’g buil:'ling unsaf:‘ and e:ug

l,Ai *

The inquiry into the breakddwn of the Canadian Pacific

$10,000. :
" '(h) Non-provincial mutual benefit, $5,ago.
Three Desirable Amendments. i

The life companies, as has been said, have but little
fault to find with the proposed measure. But there are three
points on which- they seek ameéndments. These are:

(a) That all life companies incorporated by the Legis-
lature, either under special act or under ‘the bill jn question,
sshall be required to deposit a sum of 825,000 with the Pro-
vincial Treasurer. , : : :

(b); That they shall be permitted to charge interest at the
rate of 6 per cent. per annum on the amount of the premium
overdue, and while remaining unpaid within the 30 days of
grace. if the payment of such interest is required under the
conditicns of the policy, . -

=2 (e) That the presumption of death of the insured be ex-

‘Unregistered Fire Companies. ;
. Anothér point al issue affecting fire imsurance rela
insiarance with an unregistered company, e bill prohibis
this except by a special permit from the Provincial Treasurer,
Both insurer and insured are held lisble to a penalty for a
Breach of this provision, The permjt may be granted if it
is proved that ‘‘no sufficient insurance can be obtained at the
ordindry rate of premium’’ from registered companies. The
Quebec Government has_expressed willingness to substitute.
the word “equivalent” for “ordinary.’) From this it is sup-
posed that the rates geferred to are those offered by outside
companies rathér than those obtainable in Canada.” But the
"_ghange his not been- madé in the printed amendments as
- issued at Quebec, R

“Taxation of Life Premiums. > \

.On the guestipn of the present taxation of life premiums,
the life companies have taken a very firmi' stand. In"a|
memorial to the Provincial Government, they urge that such
taxation is imequitable and unduly interferes with existing
m&%r;cts, while it discriminates against life companies as
_compared with other financial institutions. Prior to 1900, no
tax omn premiums was imposed by the Government. But in

that year a tax of one per cént.' was enforged, Subsequently,
it was raised/to 1% per cent.,-and madé applicable to ‘the
premiums of 190s. *'This rate remains in force to-day.*
, . The companies complain that the tax is 75 per cent.
heavier than in any other provisce of,the Dominion;, and that
together with the municipal tax it’amounts to 25 -per cent.
on the gross premjums. : .

“The life insurance premium,” they urge, ‘“is composed
of two parts, \viz., the poli?ﬂnldere’ deposit, known and defin-
ed as the rederve, amounfing to .about 82% per cent. on the
whole; and the ision for the expenses, profits and con-
- tingencies, kno%&:ﬁned as the loading, being the bal-
-ance, or about 1 r cent. of the whole premium. There
is no reason why the savings of the people when entrusted
-to insurance c¢ompanies, to wit, the reserve—which corref
sponds with a deposit in a bank—should be taxed, while bank
“deposits -are exempt. The principle of thus taxing life
premiums -is_essentially a false one; it involves unfair and
redundantcfaxation upon the policyholders who have already
made theit full contribution to the community. The thrifty
man is thus\discriminated against- by a further levy, from

steamer Mount Royal is proceeding. The engineers declare

the breakdo

of .the machin was due to the excessi
stormy weather, - 2 o

* % % % 4
~ The Victoria, .; Board of Trade is advised that there
is no present hope of sé a ‘remission of the 30 per cent.
extra fire insurance rate imposed in consequence of the in-

‘adequacy of the city water supply.
* % % » A

Mr. Charles B. Whiting, formerly President of the Orient
Insurance Company, of Hartford, Conn., died on Monday.

Lancashire,

5t

nt of the Equitable Life Assurance Society of New
or the counties of Wentworth, Lincoln, and W
with headquarters in Hu“'ﬂu:u,. . ¢

Another deputation from the Bosard of Trade,
went before the Legislative Couneil at Quebec with
to the Insurance Bill of that Province. They
clauses so much objected to by Montreal business
regard to insuring with lzmzn.m:u‘imrd

Al fire-escapes attached to the schools of St. John, N.B.,
has been adjudged unworkable g] the local for
the safety of public buildings. The general is also
-declared inadequately provided with escapes.
mittee’s report is said to have created a sensation. It is
nothing like thé sensation that wguld follow a fire. /.

- . B N
This is from a New Glasgow, N.S. journal: “ Testisg
the fire alarm system on Wedneo&ay morning rather
the firemen; when a genuine alarm was ru in at 1240
o’clock they at first paid little heed thinkig it ‘only further
tests. Bursting hose caused some further trouble when th

¥

L

the district.
* % %

g
g

In recording a fire at St. John’s, Newfoundland,
journal remarks that as usual the fire brigade were
a few men: ** This is not infrequently the case as the
at the fire station show. Many of the men do ot
fire bell when it is rung. For each time they fail to
—barring illness—they are fined, the money §9%
Sick Firemen’s Berefit Fund.”  This is a matter
the local authorities should lose no time in finding
Fire Blarms should, be installed in 'the houses of all the

bers of the brigade.,

1

H
i

H

§

. 5 % %

d . St
The fire insurance statement of sisks on property is

John’s, Newfounland, states that 34 fire mmﬂ;”‘-'
panies are doing business there. To these were ﬂ' o
premiums, in the aggregate, last year, the sum .08 St

sixth per cent., the property of St. John’s
for $14,650,000, al] told. The . Phoenix, . of |

which his less Provident neighbor is exempt.

] z : TR ©

e

He became President of the Orient in 1886, retaining the office -
until 1900, when its stock was bought by the London and

, PR
>Colonel E, E. W, Moore has m
a

scene of fire was reached.” Paragraphs such as these must
| be wonderfully soothing to the minds of propesty owners -

027.40. . As the basis of tax works out at ‘m‘% ,

in point of business, and it collected in premmums ye
-| $16,473.97. The I:iverpool and London u‘ Globe com®

;4
1

i |
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= id in to-the amount of $15 and | =1 : g S
premiums paid in 0 a nt of $15,227, and | many lessons, the maip effort of this office should be to im-
“’ﬁd} following, and in the otder;namedﬁcqmeﬂ the | prove condit ons- as to building and construction and pre-
then the , the Guardian, the Sun, the National of ' vention, and that that feature of the office is the ome that
a the Norwich Union, the Caledonia, the Commescial | tends to benefit the public at latge. It is sincerely to_ be
Usion, the Lav, Union and Crown. . - | hoped. that Ontario will be the second Province in the Do-
. > % » ! | minion to establish such an office.

a1 was introduced into the Ontario Legislature this\'mm of Over | ’

idi i tograph or ot imilar | . , .

: vg;:&gtl::: ::e f,lfn:mc:mgu,fible ﬁltt,nb:or'em:ll:‘:; ' The Manitoba ““ Fires Preveation Act ” is very properly
apparatus 10 length shall be exhibited until inspected and | named, as the alt-important work of the Fire Commissioner
ten inches in h:”g lice in the municipality. Municipalities | !5, the prevention of fires. But there afe really two divisions
gﬁﬂ by ¢ ,ngg to charge a Provincial fee for all cinema- | f the’?t, one regarding the investigation of all fires. This

also P“I',m‘ ns of $5 a day. A deputation representing | IBvestigation is carried on whenever there.is the least doubt
weﬂ” m‘i’nteresis waited upon the local govemment!a"‘ to’ the origin of ‘the fire. . While one or two incendiaries
moving- ,d" pointed out that the proposed legislation would ! have been committed only one has been really convicted of in-
last week “kill the business in the Province. As a result cf | cendiarism. _i It bas been necessary to lay the charge for
sentations the)Government promised to wx\hdra'w!gc.'.'“é money under fa_lpe pretences against, tl;e others,
Gl 2nd to impose merely a nominal tax of § > a year, | OWihg to the fact that the insurance companies had carelessly

A

consented to over-insurance. :
= : In Canada it is difficult to convict for incendiarismi, be-
| cause it is almost necessary to catch the party in the act of
setting fire.
garding this matter. J ; A

- 5 7

| Educational Work of Office, — ,

. The tabulating in-the office of Fire Commissioner of the

ient proposed by a recent writer for the lessening of fire- | causes of fires has also an educational féature. - For instance,

waste. It was suggested by reason of the comment made last | fately, I have had to look into three or four fires which looked

the Senior Fire Marshal, of Buda-Pesth, Hungary, rather mysterious and suspicious, but which, so far-as it has

on the fire-fighting facilities of i’hiladelphia :—‘‘Your sys- | been possible to ascertain, were fires ataread by spontaneous

vem.” he said, ““is nearly perfect. It has need to be; for nine- | ecombustion. It is the object of this office to make the result

of ydu’x buildings are flimsy flame-traps.” And this | of such investigations as public as possible, so as to teach

of Philadeiphia,—one of the most substantially-built citiés in | and warn people against the recusrence. This feature of the

America! There  could hardly be a stronger argument in

favor of re-modelling the building laws if conflagrations are to
be avoided and the fire-waste reduced. .

" FIRE MARSHALS FOR CANADA.

l . ‘ /
ONE FOR PHILADELPHIA. o

Whenever a fire-trap of a huilaing is demolished from &
cause, not under any p‘SSiblc circumstances should an-

:h’g fire-trap be allowed to"take its place. ‘This is one ex-

preciated both by the insurance companies and the pub
t large. There were at one time people who -either did not
ow or did not) believe in spontaneous combustion or else
entértained thnﬁeculiu idu& as to the features of this par-
ticular fire tause. ) . .
The same may be said as to the question' of mice and
rats occasioning fire by gnawing matches. There is no ~x-
perienced insurance man who has not run up against causes
.1 of this kind, but the public at large have been sceptical about
them.  The bulletins sent out from this office every
month on different topics relating to fire causes may eventu-
ally dispel much ignorance. But no material reduction in
the fire waste will be possible until there is a maferial im-

Are Neusury_; Every Pfovinqe; and an
H“’ P Agcount of Their Work.
(Specially written for the Monetary Times by A. Lindback,
T ' ‘Manitoba Fire Commissioner.)

¢~

Wabigoon, 0

the State of Mas Restaurant and boarding house of Mrs.

i

' zr‘ u‘: ‘:;':. %z"r&%:' :um which have adopted | tained damage to stock of value of $s00.
similar measures and inaugurated similar offices. L BT Mew Clasgow, N.8.~Residente of Mr. J. Rod. Mac

Publie Authorities and Incendiarism. | on Washington Street considerably damgged. K
" My, Charles Whitcomb, the first Fire Marshal of Mass., | ~ Montreal.—The premises occupied by Mrs. St Hilaire,
3- address before the State Legislature of Qhio, speaking | of 77 Albert Lane, damaged to extent of about §300.
the manner/th which the funds maintaining sucfx an office | ° London, Ont.—Unoccupied éottage on the

be i as follows: * It must be borne in | farm, incendiarism, probably by tramps, is suspected.
' the business of private corporations | st. John’s, Que.—E. Daignaul’s grocery store gutted,
blic; this should devolve | ,.4 overhead departments damaged by smoke and water:
upon the public authorities, and, as was well ex- | Mamiiton, Ont.—St, George’s Art Glass Works’ art yooms
a writer several years ago, it is as much the duty | 4 . _oo4" e, extent of $1,000. Fire possibly of incetndiary
the State to hunt down and punish the man, who, for per- Ioﬁ‘m ’ :
sonal gain A a match to his own-'wopertyi:t t%e ;iegxl 6: ; .
nd property of his neighbor, as it is to hunt down | J :
. I;:tb: footp;d, who, also for perslt:nall’.g;m, putsI: C°m2=ll;}t'hs’ yards destroyed about 10,000 bundles of firs
the head of the traveller upon the highway. 1"“ ; ’ :

i - di > % Baldwinville, Ont.—D. Moore Company’s steel spring
there is oo difference, in result the formenmay be Jhe factory entirely 'du:‘r‘t;)'ed‘ Losses over $50,000; insurance

- provided, s
mind that it is no part
te crime against the

11 L.~ h The | considerably less

may say th int in in this view. e C . | '

work “” ;ire %ﬁmx ish:f l::‘:n:cb benefit at least Ottawa—Incipient- blaze at gas house, lg‘mg ‘Sjtrfect, de-
sause fom an

1o the insured and public at large as it can be to the insur- | tectéd in time to prevent serious damage.
companies. Again, it is without question the duty of | overheated furnace./ _

to criticise and condemn the carelessneis of the | M“M\h‘#&—ﬂ’ fierce. prairie fire destroyed ranch
instrance companies when such. is met with and, therefore, oy and buildfags belonging to C. Baker; damage amount-
$hould feel that he d3 not in apy manpner dependent upon | ing"s about $2,000. i ¥y
b’;ﬂncapcople as regards his office. On the °'l"“." Bridgen, Ont.—Oatmeal plant owned by J. Hayne totally
'a conceded that such official, is, when iomx bl;; destroyed ' with large quantity of rolled oats. Loss about
4 g,m those . corporations as well as to the, public | g/ 0 0o rially covered by insurance.

or those réasons the Governments ‘qud main- | 7 .

’g‘ the office, while the insurance compames"t’nmht Quben Street, owned by the Crocker estate, damaged. Total
are it “Ctha\.n:enance, The oﬁecdc‘\ on l:be other si C{:;: 1055&}1)00( ‘im caused. by children playing with matches.
rough a small tax levied on the gross earn — f brick houses at cormer of

Companies doin&\u}nas in the respective States and v Que.—Small row of bri gm:l Soos abaist

- : . " ‘Children playin
6:: must not be lost sight of that while the investi- .
s and their causes is essential and teaches a great |

?{ Erafes
a_ &%

erdun,
Wellington and Mullarky Streets destroyed.
88,000. Nine families rendered hpmeless.
with matchgs the sup'poc_,cd cause,

/

by

of

o

"

\,
.

pPort Arthur, Ont.—Fire in the Pigeéon River Lumber '

[

There is room for improvement in the laws re- .

office is of very great importance, and has been much .lr- od 3
c ;

D ueltioll but the C'tlbli‘hink of the ,Oﬁce provement in om,buildlng and comstruction laws, Hi'h :
of f‘{uwéo:mni:sgur throughout the provinces of the Do- | we have-been building too carelessly. "Q e
winion will assist very materially in improving fire conditions : Vo
#0d reducing fire waste, It is now t fifteen years since . ‘
: gt“ku Fire ’h;;lug'.s madv&s“ established in %o:tz:é S A et
| o
waste %tgiry‘ol Btoow: more than ;rpcr cent,, and when SOME RECENT FIRES.
Jater the office was made a State office, it had a similar effect —

9 1 .
ofice 1 Ohido, 1 ‘fycxum destroyed. ' —~ ;
-y b My eotablinh:‘hw;:'s:bf‘o ll“:g‘:"md w:| vansouver.—Boscowitz store on Granville Street sus- s

Trebilcock -

\. Toronto.—Premises of Ward Bros., tailors, at 662 West -
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" “CONFLACRATION AT CHELSEA. »

Vo

F l!o Flend Visits
NS

W

——

a nniuchuutto TYown and Carries off
Millsons of Dollars. :

Total property losk ... - ... $8,500,000.
Insurance losses ......... $4,5600,000.
“Burned area .. .. .. % psdathe Half a square mile.
Families homeless .. ..... 1,500,

~ Wind biowing From north-west,—gale.

Help received ~ .... ...... From fire departments of 6
~' places. Jobee
,,,,, 13 churches, 2 hospitals,

Big buildings destroyed
; . blic Jibrary, 5 schools,

city hall, 5 banks,
Ofiicials say incendiary. Fire
inrag heaps. Spon-
t‘:.m\noom combustion an-

. other theory. :

...................

Cause

ril .appears of late years to be a diiastmus month for
unde cr$, $ays. an ,insurance man, on hearing of the |

. Chelsea, Massachusetts, great fire of Sunday last. It was-in
April - that the: Ottawa-Hull, the Toronto, and the San
Fraricisco conflagrations, took place. . This jatest great fire

_.arose in the Chelsea suburb of Boston during.a high north-

., west wind, and much of. the building construction there being

Cof wood the fire burned for twelve hours in spite of the efforts

\pf ten brigades of firemen tu stop it, v

Where the Firée $tarted.

- At one edge of the town of Chelsea a vast industry had
been built up in the collecting, sorting, and storing of rags.
These were dftén in wooden warehouses, and the dwellings
of the workers in them, poor Jews mainly were also of flimsily
built of wood. No such suburb should have been allowed with-
out ?at precautjons taken against fire, which was always

>

immiRent.
sult i¥ seen.
the National Board of Fire Underwriters investigated the
* gpecial hazards of the town and reported that “in parts of
-certain districts extensive ‘local fires are probable because of
the smallness of the fire department. = The conflagration
hazard of the place is jincreased by the lack of adequate
building ‘laws, and the'large amount of frame construction
with shingle rdofs.” This Triticism is direct énough, but
twelve months was allowed to elapse and the authorities did
‘not, improve - their methods or their means. ,

Modern Fire Fighting Appliances Lacking.

It is worthy of note besides that the hose couplings were
not- according [to the National Standard, and that- many
mddern appliances were lacking in the fire-department equip-
menk, e maost favorable feature of the above-mentioned

.. report is ‘‘the powerful outside aid which can be ohtained
. without. much delay,”” i.e., from Boston central resources,
" neighboring towns’ ‘brigades, - But if these brigades could

not, as. above $aid, use the Chelsea hydrants, cui bono? -

The Mutual Fire Insurance companies are hard hit.. One
of themy the Holyoke Mutual is down for $150,000, and the
Citizéns Mutual for $125,000. ’ ‘

The mayor, fire, chief, and chief of police,; are all of
opinion-that the ﬁ‘rﬂ/ls of incendiary origin.

The following is a list of theagompanies, so far as’ we
_have been able to ascertain, involved in the Chelsea fire.

" The figures represent insurance involved after deducting re-
insurance ;— * -

+ Aachen & Munich of Germany, $30,000; -Abingtén
Mutual, of Abington, Mass,, $5,000; Aetna Insurance Com-
pany of Hartford, $150,000; Adirondack of , New York,
$25,000; Agricultural of Watertown, $75,000;’Albany Insur-
ance Company of New York, G7,o£;

Louis; $200.000; American Lloyds, $4,000; American of
_Newagk, N.J.; 850,000; Alliance Insurance Company of
_ Londan, $35,000; Alliance Insurance Company of Philadel-
phia, $6.000; Atlas Assurance Company of London, $12,300;
iBen * Franklin Insurance, Company¥ of Allegheny, $5,500;
‘Boston - Insurance =Company of Boston, $07,034; British

M

But the inhabitants took-the risk and now the re-| y 4 A
Early in 1907 the Fire Protection Committee ¢ ‘and Farmers’ Mutual of Worcester, $3a,000; Mercantile Fire

American Centra) of St. |

‘ 1
$100,000; Cortinental Insurance Com

8164,000; County Fire Insurance Cmnpg::’ofd
 $5,000; County Fire Insurance Company of
#13,000; Delaware Insurance Company of
$35,000; Detroit Fire and Marine of Detroit $16,000;
Insurance-Company of Greensboro, N.C., :”D"&ﬂ.
Mutual of Boston, 851,000, Duchess| fnsurance Company
Poughkeepsic, $5,600; Eastern- Fire Insurance Company
Atlantic City;, #$5,000; Empire City Insurance | (
New York, $5,500; Farmers’ Mutual Insurance ,
York, Pa., $30,000; Fidelity Insurance ‘Com

',"'"-Yut;

AR

A

York, $39,000; Fire Association of Philadel $73,000;
| Firemen’s Insurance Compahy of Newark, N.J. B
Fitchburg Mut‘pal of Fitchburg, Mass., § ,Ooo: m 3

| Fire Insurance’ Company of Philadelphia, $40,000; Gy
- Alliance Insurance Company of New York, ‘_1;,009-'0“..,

American of Baltimore, $2,500; German- i 'lm
| Compatty, of New York, $200,000; German Fire |

& X8

& Company of New York, $75,000; German Fire

Co

| Con any of Pittsburg, $16,000; Girard Fire and Marige of |
| Phi

‘ elphia, $8,000; Glen Falls Insurance Com

{ Falls, New Yorl’c, $55,000; Granite State -of w '

. N.H., $12,500; Hamburg-Bremén of Hamburg,

i&w,ooo; Hanover Fire Insurance Company of New Y,
L]

A

I

| $115,000; Hartford Fire Insurance. Company of

| $240,000; Hingham Mutual of Hingham,. Mass,,
Home Insurance Company of New York, $250,000;

| Mutual of Salem, Mass., $150,000; India Mutual.of

’, $2,500; ﬁnsurancc Underwriters, $2,000; Insurance

| of North America, $175,000; Insurance Company of

{ of Penn lvania, $3,000; Jefferson Insurance

| Philadelpbia, $52,000; Law Union and Crown of

| #1,000; 'Liverpool and London and Globe of Li

| $100,000; London, Assuragce Corporation of

| $100,000; London and Lancashire Liverpool, $99,700;~

| Lumber Insurance Company of New York, $22,000; Me =

!

i

i

i

| chanics’  Insurance Company of Philadelphi
echanics’ and Traders’ of New Orleans, $9,800;

and Marine of Boston, $15,000; Michigan Commercial of
Lansing, $3,000; Middlesex Mutual of Concord, $60,000;
Milwaukee Fire of Milwaukee, $1,250; Milwaukee W
of Milwaukee,  $20,000; Mutual Protection of

Mass., $30,000; Nassau Fire Insurance Company of

$10,000 National Fire Insurance Company of

$60,000; Newark Fire of Newark, N.]., $3,000; New !
shire of Manchester, N.H., $65,000; New Brunswick '
Insurance Company of New Brunswick, #15,000; New Y
Underwriters Agency, $29,000; Niaga ire Insurance Com-
pany.of New. York, $120,000; Norfolk Mutual of Dedham,
Mass., $30,000; Northern Assurance Company of London,
$150,000; Northern Insurance Company of- New York, -
$4,500; North British and Mercantile of New York, ;
North British and Mercantile. of London, $97,200; A
River Insurance Company of New York, $60,000; North-
Western National of Milwaukee, $25,000; Norwich Union
Assurance. Society of England, $200,000; Old Colony Insur .
ance Company. of Bostont, $1,250; Orient Insurance of

 ford, $9s5.750; Pacific Insufance Company of New York,
$1,000; Palatine Assurance Company of London, $80,000;
delphia, {xoo,ooo; Peter Cooper .

Pennsylvania Fire of Pgi‘l A
Insurance Company of New \York, $7s50; Phoenix Insurance
Company of Brooklyn, $205,000; Philadelphia Underwriters,
8130,000; Phoenix Assurance of\ London, $45,000;
Insurance Company of Hartford, $237,000; -

Wash'ngton of Providence, R.1., $51,000; Prussian Nationsl
of Germany, $20,000; Queen of America of New York,
8 160,000 ; Quincy Mutual of Quincy, Mass., 073900:,_“"
Insurance Company of Philadelphia, $15,000; Richmond Fire
Insurance Company omrk, $1,600; Rochestes-Germas
Insurance Company of Rochester, $45,000; Rayal Eﬁﬂl"
Assurance of London, $60,006; Royal Insurance

Liverpool, - $500,000; St. Paul Fire and Marine © St, Paul,

$114,000; Shawnee Fire Insurance Company s '
$40,000; Scottish Union and National, $35,000; o
surance Comeny of New Haven, 018,550:,Soutben ‘
ance Company ‘of New Orleans, .s,ooo:‘svnﬂm” Fire

Marine of Springfield, $100,000; Spring Garden of
phia, $30,000; Stuyvesant Insurance Company’ of

-

Securs

America Assurance Company, of Torontp, $12,000; Buffalo
* Commercial Ifsurance Company of Buffalo, $10,000; Buffalo- |
German Insurance Company of Buffalo, $20,000; Caledonian- |
American of New York, 81,500; Caledonian Insurance Com- |
pany of Edinburgh, $43.500: Cambridge Mutual of Cam-
'bridee, Mass., $30,000; Camden Fire Ipsurance Associafion |
‘of 'Camden, N.J., 89.417; Capital Insurance Company of |
Concord, %25,000; Citizens’ Insurance Company of St. Louis,
" $20,000; City of New York Insurance Company of New York,
850,000 Citizens’ Mutual of Boston, Mass., $125.060; Com- |
merce Insurance Company of Albany, $3,500; Commercial
Union Assurance Company of don, 840,000; Commercial
Union of New York, 8400; Commonweslth Insurance Com-
pany of New York, 86,750; Concordia Fire Insurance Com-
pany of Milwaukee, $30,000; Connecticut Fire of Hartford’

A

¢

$1,000; Sun Insurance Office of London, $80,000; 9!
Gothenbure Sweden, $25,000; Teutonia Insurance Company
of New Orleans, $14,100; Union Fire Insurance
Buffalo, $15.006; Union Assurance  Society’ of
$15,000: Union Insurance Company of Phlladelg!ul, $
United States of New York, $750; Westchester Fire I
Company of New York, $75,000; Western Insurance
pany of Pittsburg, $10.000; Western Reserve of Clew
$3.000; Williamsburg City Insurance Company of New

837,000, ) g 5
ADDITIONAL INFORMATION CONCERNIN

Toronto.—Moses Wyatt's house at“4 Ashiand Avessé
damaged to extent of $260; insured for $500 in the Equif)
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i, N.8—E. K. Spinney’s two buildings damaged
; o of $550; covered by policy in Union Assuragdce So-
'“ : g

Wil

. aely % B;nett Bros.’ shinglegmillddhmaged to extent
», $1,250, n Standard, and $1,000 in
4 §3,50 Insurance, }

i

g

3 ot Ont.—Shack aw'ncd and occupied by George Ross,
: to the ground, as Was that of Zona Brudelle, next door,

; Nigissing property.
- e N.B.—Mr. John V. Kearney’s residence de-

i}

ny. of - twenty years ago. Insureddn the North

rv $75,000; g!:.c‘“)‘(“antilc for $3,000. :

7y M; ‘ ot N.8.—Black Printing Company’s building dam-

:‘;‘ : ‘to extent of $300,000, fully covered in Phoenix, North

0"(3«.“‘: riﬂtlamtile, and New York Union.

N '[m gattaws, Ont.—Outbuildings of the Mattawa Hotel, com- |

+ Insyrince i five large stables and storehouses, burned -to the

. Insuragce e § Some valuable cattle also perished.

| Marine of 3 B S

;ﬂv of Gleg . g ; ; N7 e

e ( Y CANAL AND MARINE INSURANC

'Ngw"y“" W“ - — s o iy
oy Less Danger in Open Water Than in Canals, Says a

il

e Marine Insurance Man. .
—‘ e

Considerable interest has been aroused in” Montreal re-

i

Company . cently by statements respecting the possible attitude of
de Government-. towards the construction of the
Georgian Bay Canal. It has been stated that the Govern-

gent will make the construction of this canal at an ealy date
me of the main planks of its platform during the coming

i

f  Londo, dections, While action of this nature has been looked for-
l, 899,700, ‘vard 1o among' business circles for some time past, it was
20005 Me 8 (serally thought among well-posted people. that, unless for

$4,000; \ rategic purposes, the Governmeént would Yot bring forward

a tis proposition until the following - elections. . There is a
cantile Fire gueral impression now that the Government is carefully
mercial of fling its way in causing these ahnouncements to be e.

$o far 2s comment on the street and on the Exchanges is
wmed, the undertaking of the construction of the Georgian

b

‘CM--. bay Canal meets with some favor.

Muie Men Could Not S8ay. -
Vew Hamp- "One of the points which has not beer brought out during
,"'u Fite e discussions of the subject, is the relation of the marine
New York [ uwance in the new canal. M. Henry Timshis, of Messrs.
ance Com Die & Co.,, marine insurance agents, when asked by the
f Dedham, \Mooelary Times, if the Georgian Bay Canal would have any
¥ London, \ over the preseat route in the matter of insurance
ew . A

“That is a question upon which none of the marine in-
firms might care to commit themselves. vould be

ar
s

It w

; North- for anyone to make a full comparison between the

ich - Union hazards of the two routes, upon which to base rates, but I | but 25,281,
ony Insur . @ inclined to think that.the Georgian Bay route would, on ’

:‘e, of;l:z "::*, Justify some reduction.”’ e

ew _very important point in comparing the two routes,”

, $80,000; ;'m, “would be that of navigation during the night.

ter - Cooper . : :.h::g: a boat which operates d‘;zring the daylight only,

trips, would be a very much better risk than
¢ which Pl’gceedgcfuring the darkness also. On this ac-

|7ﬁg
) - PROBLEM OF - IMMIGRATION.
Discussions in Pullamé&l&ohanﬂng the Bonus

Sy\stcm——l’eoplin‘ the West.

Ottawa, ‘April 15th, 1908,

~ The House has been busy this week discussing immigra-
tion, The matter impressed the House as one of national
interest frmD?ycry standpoint. In the end, it is Jargely an
economic question. . The resolution presented by Mr. Monk
declared that the time had come * to crase paying a bounty
at -so much per head for immi
. The debate has presented many points of view and assembled
a large amount of yaluable information, .
} During the past ten years, 1,170,886 white people have
| come from' other countries to Canada not unequally dls:lded,
as their origin, between the three great sources of otir immi-.
| gration: (a) ’ﬁlc'Bmish Isles; (b) the United States; (c)
| Continental Europe, -

" That the bonus system has little to do with this ln‘ge

| number can be ascertained by averaging the bounties paid
by the total number of immigranis who arrived during this
period. Thus, we find that the British immigrant has aver-
aged about 50 cents per head; the Continental immigrant,
{‘about $1.25 per head; and the immigrant from the Unitad
| States,.about 25 cents per head. It is, therefore, not likely
| that li’?lllhlng the bonus system would decrease the number
of immigrants. Indeed, this is not contended:

- Theargument against the bonus system is that it tends
to lower the quality. Those who defend the bonus system
claim that it is the most effective way to’get selected immigra-*
tion.. But apart from either contention, the immigration
problem is a big and troublesome question, and one that has
grown beyond .control by departmental admigistration.

Last year, there arrived in the Déminion about 300,000
 immigrants, establishing a ratio of ﬁo persons to every
10,000 of our population, as opposed to the ratio in the United
States of 115 imimigrants to every 1p,000 of populnio:}(')r the.
same period. That immigration to Canada will steadily in-
crease hereafter seems to be evident. It will increase all the
more rapidly if the United States continués to develop
a policy of exclusion. '

_However mugch they may differ on other points, the critics
‘of imfnigration "agree that our primary policy should be to
people the great West. We have assumed as a tter of
course that it was the, free gift of 160 acres of landxzhich
attracted immigration to Canada. It surprised tis a year ago
2 learn that more European immigrants gave Ontario as
eir destination than any other province, and the quin-
quennial census ?gi‘?’ prairie provinces was a disappoint-
ent,
For the nine months ending December 31, 1907, there
arrived in Canada 235,328 immigrants.s Durng the same
period, the homestead - entries for the Domin'on totalled
Some of these homestead entries were undoubt-
edly made by people who were already living in Canada. On

| the . other hand, onme homestead entry might account for

several immigrants, if the homesteader was a married man
with a wife and family. On the whole it is unlikely that more
than ten per cent. of our immigrants from Europein coun-
tries take up homesteads in the West, \

Montreal, Toronto- and other municipalities are complain-

/1 m the present route would have an advantage over
Bay Canal. In deep and open water, such as |
Great Lakes, steamers may proceed with much |
n in canals and (rivers where the navigable |
and ligble to be obstructed with shallows and |
eover, the¢ chances of a collision taking place |
eater by the Georgian Bay Canal than by the|
open lake route. By

y Mileage Less.
other hand, while the chances of atcidents would |
mile for mile, over the new route, the mileage of
would be so much less than that of the present
greatly reduce the total disadvantage. This dis-
still more reduced, and probably turned into an
'ﬁ“lh tl:’e fact that total loss, accident fr:]r a}:,c;-

b ‘considerably less in the- narrower and shal-

Company Waterways than in thz open lakes. In su"('h\aW?H-P'“'
) &e .7 as the Georgian Bay Canal, thé total loss

ndings or collisions should bhe very rare. The
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h ’wﬂﬂ" oW tury ¥ French River, from-the point at which the boafs
In %m Mough Lake. Huron, would possibly be more
\Clmllnlwld ‘e ) Owing . a large number of islands, than would
i *m cousse bet en the point memipncd and the foot
Vew York, freat, ,n:”ﬁ But this. disadvantage might, not be very
: al of the danger through- storms, particularly during the
; Georgian ‘;"‘ would naturally be very- much I¥ss in the
FIRES “l'— hS‘,W than in the open lakes. For thcmlei
] TS o chanshe foute. s ben olowed.
3 turned $ than foute n . ed. ¢
'!A“‘ ; :“ Ot to be the case, it would follow that the in-
: fates would be in favor of the new route.” .

{ upon the farm .or upon railway rrmu.mﬂinm g
| corrected to some extent by more rigid inspection ofi~the -

! changes will be the rise of Montreal

ing that during the past winter they were loaded down with
dﬁq te, more or less helpless, and, in some insfances, crim-
inal People. - In Montreal there is a vigorous protest against
certa'n Italian immigrants, probably Sicilans, In Toronto the.
grievance setms to be that charitable organizations have sent
a class of people, mainly from the city of London, who .are
inclined to be spoon-fed and who positively: refuse to work
This may be

part of the immiqration department. Neither class, say the
Government. is brought here as a result of the bonus gystem,
and it is d'fficult to undertake any drastic measures pf cor-
rection, The Italians from the g‘r'mh of Traly, for example,
are in great demand-as navvies, and certainly no one | would
propose to shut our doors upon immigrants from the mother-
land. . )
The practical business men of Canada are [)f'»f'f'dlnﬂ
apon the assumption that this country is to be in the pear
future a nation of twenty, thirty, perhaps fifty 'nnlhnnjvbgpl".
This presupposes a consfant and ever-growing t de of immi-

gration, ' ‘

f;’:e tendency seems to be for the Western homesteading
to be largely left to Eastern Canada, the United States and
Continental Furope.. . The purely British element will be
most pronounced in Ontario, and one effect of the' coming
Toronto and Winipeg
to cities apprraching in ‘population New York, Chicago, and
St Louis. There are those who contend that the Western
fands should be kept inact for the descendants of people now
in- Canada and for Canadians returnine from the United

States ; but this seems to be impracticable.

\ | A

nts coming to Capada.”
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- STEEL-COAL DISPUTE.

—

Settlement Rumors at Montreal—Reasons for Being
Sc@ptical——Suit Ag?imt the Street Railway.
Monetary Times Office,
- 1 . Montreal, April 16th,
4THe principal -’opic of conversation among fmanc;gl
" circles lin Monteeal is-that of the Steel-Coal settlement. It is
difficult to say whether or not the balance of opinion leans
. towards an .early settlement '
evidende pointing, to this ‘s-the fact that both presidents have
had a meeting. in Toronto to discuss the situation. .This is
considéred important, for the reason that these two officials
have bgcn unalterably opposed to each others standpoint,
Their brotherly love has not increased since last summer,
.when James Ross practically - took possession of the Steel
Company by obtaining control of the majority of the common
stock, and when President Plymmer quietly and deftly snatch-
* ed victory out of his hands at the ninth hour by having the
annual meeting of the Steel Company postponed, \thus pre-
venting Mr. Ross from using. his strength. That a meeting
has ta%en place between them is of significance. The stock
market immediately responded when the news was given out,
Steel cpmmon advanced a couple of points, to 17 and a frac-
tion over, preférred advancing four points and more to better
\ than /60, while Coal advanced about 12 points, to 52.
that the market has advanced many times before on Steel
Coal ser*lement rumors ; the present news and its accompany-
ing demonstration are not, r?bercforc, considered so conclu-
sive as they would have been a year ago.

Possible But Iimprobable. . v . :

Those who take all the circumstances into_consideratior
are somewhat sceptical of the settlement talk. If James Ross
were prepared 4o recognize the contract, it might then be con-
sidered (that there was some basis for a settlement. Short
of this, it is hard to see how there can be any, as Mr. Plum,
_mer has repeatedly insisted upon that as neceu‘afgy.
Hardly donceivable that the Steel people would lay dewn theis
arms. Apparently the Government has brought some pres-
sure to bear upon.the Steel people. Senator Cox is under-
stood to be a heavy shareholder in Coal, as well as a share-
holder of SteeP, but even if he interested himself with the
Government if is doubtful whether Sir Wilfrid could ask the
Steel Company to give up much of what the courts decided
they weze entitled to. For these and other reasons, it seems
improbablé that either side would consent to give up what
would be .considered of sufficient importance to the other
‘side. But if each could ‘be(given an interest in the other,
such as in the case of a mﬁer, many difficulties might be
removed, Many local financérs consider a. merger the most
likely solution to the problemi outside the courts. A Tumor
. was current early in the week that Mr. Ross would like to
have Mr., Wm. Mackenzie act as one. of the arbitrators; -but
this is anticipating. - J

As to the movements of the stocks of the two companies,
these wete said to be partly the handiwork of Mr. Ross, who
gets the credit or the blame for many things he has nothing
to do with.| In any case the quantity of stock turned ovef on
the rise was so insignificant as not to call for verp extensive
operations, - ‘
Factors In the Rubber Market, '

Qﬁtside the Steel-Coal talk, financial topics are almost
wanting. Those who are interested in rubber stock securi-
ties recall the fact that spring is now her, and at any time
Mr. S. H. C. Miner may commenceoperations on his new
rival factory mill at Granby. The erection of this was

announced as an alternative in connection with a complica-.

tion which has arisen in the Canadian rubber consolidation,
and may| consequently not be carried out. Mr.  Miner is

of the difficulty. The only.

But

It is

'WE OFFER i
$15,000. TRI-CITY RAILWAY AND LIGHT
7" 5% ist LIEN MORT. BONDS B
N~ 7 DUE 19238
To yleld 53%. *.Full particulars upon request.

W. GRAHAM BROWNE & Co.

‘hood from 34 license-holders by cancellmh_
without compensating them for consequent Joss oF

| ation of property. ;

- | Bopd Dealers - Montreal

L

s

'INVESTMENT
'SECURITIES.
D. M. STEWART & 00,

1561 ST. JAMES STREET, |
'MONTREAL

~

absent in Boston and Mr. D. Lorne McGibbon, of the
company, is still in the mountains for his health.
mediate move is looked for. Rubber stock is now
around 25 bid, and bonds at a fraction over 80. -
According to accounts from London, Montreal

to be very much more fortunate than its sister
peg in the matter of raising funds. The issue
four per cent. bonds will be made either at 99 or
previously announced, the Bank of Montreal is the
the issue will-probably be made this week.
- The Canadian Northern Railway’s issue of $ioy
is likely to be offered next week in London and is now besy

underwritten, o » tiot-9 %)
is being made to list - $1,500,000 Mezicns
w{: Exchange,

Applicati
Power preferred stock on the London Stock |
interests are béing
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tween one security and another, Canadian
well kept before the British public.

Youthful Forger Cets Caught, :

. The biikz. of Montreal, Toronto, and the Dis
trict have been selected by a youtbful, . but hat i
bitious forger as fit institutions upon which te practice bs
arts, The boy has pleaded guilty to forging 8o lew e
eight cheques, ranging from $8 to $s51. His was ¥
telephome in another person’s name for the goods kr
saying that he would send a boy with a cheque to take &
livery,. He was able to. work the scheme successfully fron
July last up to February.
The FinanceCommittee

this being alleged to be the
for clearing the streets of spow: 2
tion was drawn to the fact that the city’s suit for e
against the Montreal Heat, Light and Power Compaty o
arrears of taxes on poles and wires had been in the cout™ -
four years. ' This is a little item which the sharebolde
would as soon lose sight of, The delay is due to the o
crowded state’of the inscription lists at the Court House

- - ;
MORAL HAZARDS OF THE SALOON. :
Fire underwriters in the United States are 'l‘“h:
great care the moral hazard of the saloon, fearing &8 5,
of fites as the recently enacted local option laws nﬁ:',,
In Illinois this spring, and in Ohio- next fall, it mw
Lhatbmarlly saloons in small towns will be put out of be*
y the elections, i
There will come a test of the morals of the “—“'
saloon-keepers. The like test may be Wg
Canada—in Toronto, for instance, where 2 o eomined 99
inconsistent majority of the council seem ok
evil that good may come by taking away-the

There are| some people who insist that the «

and, ‘therefore, | the moral hazard of a tavern-keeper
low. What of the conscierce and moral. hazard ‘g

|

L who will desiroy the business of another ",

sation? ‘
: 5 ‘
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JUKON BASIN COLD DREDCING COMPANY.

‘ u’uwﬂ’ Times: .

$is,~Th your criticism of the Yukon Basin Gold Dredg-
5 , issue of 4th inst.,, you pay a well deserved
wibute 10 the sterling character of Mr. William Ogilvie, the
: and general manager, and criticise his company.
The facts are these. William Ogilvie, in spite of count-
nities of amassing wealth had he pbeen less honest
determined, -voluntarily resigned his strenuous’ office as
i (Governor) of Yukon in 1901, and came out of
country a comparitively poor man. But in spite of every
thrown across his path, he had brought order out of
rushés of 1897-98, and supported by men like Col. S.

%’EE! RY

4 been a slaughter pen .in the Western States,

ing every faith in the_Stewart River country as a
ing proposition, he fornied a small company, embarked
savings of many years in it, built a small experi-
dredge, and for several seasons tested the bars and
of the Stewart. Funds were insufficient and the
, was built by parties who appéared not to understand
ital parts of such. Later it was tested alongside a
e on the Klondike River, and while it could

y expenses, its big neigibor was scooping up about
of $50,000 of gold per working month, at a small

T

4

. Ogilvie suffered the fate of apy other honest pioneer
experimenter, such as, for instance, Robert Henderson,
Scotia, the discoverer of the Klondike, and was left
_ penniless. -Although as the Finance Minister ob-

not long ago, “Canada owes much to William Ogil-
Camada is not in the habit of recognizing and paying
bonest debts—except where accompanied by very strong

il

El

But Mz, Ovilvie is no beggar, and as he was slighted in
that used to honor him, he was forced to turn fo
; States, when a tempting offer came from New
for bis company’s concession of dredging rights on 10§
of Stewart River -bed, Unlike nearly all the other con-
wions granted. people in Yukon, his interfered with no poor
niser. The members of the old company who had sheered
# My, Ogilvie’s want of success, were allowed the chance to
vithdraw to advantage, or remain in the new company.

Twonty | Is Too Muoh.

_The men Who formed the Yukon Basin Gold Dredging
Mm'l:ed the immense opportunity which this con-
them, and relying on the tests and reports made
, they determined to make it an effective rival
inating Guggenheims in Yukon, This, and the
¢ that nothing appeals more quickly to the specu-
than a bie thing, no doubt-led them to place
‘at 820,000,000, which _is certainly a little more
peed just at present, But T understand that their
object is to place a fleet of big dredges on the con-
Ao develop large water-power, acquire more mining

44 ’ 3 IR 4
hz“! have placed the chief executive power in the field
bands of Mr, Ogilvie, and under the strictly enforced
:"“ﬂt(m gold in Yukon, an official record of all the gold

‘lrw by the company, can be had.

. Ogilvie .is probably better known by the United
b P bt ent and people than even by his own chary-
h:“'ﬂﬂn people. - Such was the prestige of his name,
e Wite of the severe financial depression, enough stock
u{"" ”‘u in the Northern States, at a necessarily Jow
by the “whirlwind’’ secretarv, Mr. Clawson, to float the
down a1 ¢ and to pay for the first mammoth dredge to be Jaid
¥ at Whitehorse on 15th June by the Risdon Company of

Canadians Wit Mot * Chirp."” .

I think the company made a mistake in offering any

lj-il’!‘

™
Athe

Hig

i

i

:v&ﬂm.‘“w throuch Canadian agencies. Let Canadians
faily &h the head office at Kansas Citv. Mo, Then if it
“"‘U" a United States company, no Canadian will ever

" au,“' ervation of mining .and other ventures, beginningl
“’d of fourteen, with the Thunder Bay silver
N %3, and continwing thirty-one years through
British Columbia, and Yukon, is that if

ih ,  Ontario, Eastern Canadian invests
v dian enterprise, and it fails honorably. he will
3 it for ten years, and will revile cveryong‘%
'

rl

had upheld the dignity of Canadian law in what | &

.| ada. the amalgamation taking -effect on the soth May,

nected with the company. But if the same man (English or
Canadian) invests $1,000 in a doubtful Yankee mining com-
pany, and it does him up in good shape, he will never say a
yord about it—not a word, " .
" The. average Ontario man is like a widow, not fitted to
invest in mining ventures. Look at the horrible mess they
madg of the British Columbia mines, and the equally’ bad
one in Nova Scotia coal mines, let alone the agents —they
abandoned in the Klondike, when they could not accomplish
the impossible. . pi

No one should invest money that he cannot affwd’ to
loge: in a nm;in( enterprisee, no matter how promising, for
mining is a nsky,‘?t far more honorable venture than the
sheep-heads of Eastérn cities imagine, who isend their money
to the beasts of prey in the stock markets of Néw York ‘or
hicago. = ol Y
Lawson’s Dramatic Stock Sale, : ¢

Look at Lawson’s spectaculars sale in Canada of Yukon
Gold Dredging stock, and say whether it was all snapped up,
and whether it is genuine or a fraud. But the Guggenheims
have invested about $12,000,000 in immense development and
‘preparations for dredging and hydraulicking on the Klondike
creeks. (See Rowatt’s report to Interior Department, 1907.)
They have fully tested their ground. Beforé I left Dawson
1 in 1004 the value of gold dredging had bedn established ‘bg
over five years’ experiments. In spite of the opinion of wi
acres, hydraulicking and dredging for gold in the deeply aNd
perpetually frozen gravel of Yukon have been proved a
success. h? & |

Some of those who have reported on Stewart are very
competent men to do so, such as:Robert Henderson the dis-
coverer of the Klondike. 1 wintered 189899 on the Stewart
and visited some of its creeks, all of which carry coarse gold,
and its bars haye a reputation among. “‘grubstakers’’ from the
ecarly eighties. 1 also visited it in 1901, as census Commis-
sioner for Yukon, and got reports on it. ;

1t is unfortunate that all the-cream of the gold produc-
tion of Yukon, as we)l as the cream of its trade at, its best,
goes to the United States, but so it was and will bé, because
such a company as-this could not be floated in’'Canada with
one-tenth of the.capital, v < :
Would Not Recommend It. !

There is no reason why Mr. Ogilvie's company should
not be a great success, as | believe it will be, having such
ideal territory. But whether it is to P& a success or not, |
would not recommend my Canadian friends to invest in it—
although 1 will readily do so myself—becawse if by some ill
turn of fortune this well-timed and promising mining venture
should prove a failure, I would never hear the last of it.

But in spite of the persevering want of faith by Eastern
Canadians in our Western and Northern mineral and other
resources, 1 am still proud to be a Canadian, o

Yours, etc.,
Henry J. Woodside,
(Editor, Yukon Sun, 1899-1901.)

Ottawg, April 13, 1908, 1 =

(Comment on thig létter appears on asother page.—FEd.]

i el P
'FORTY YEARS ACO; FORTY YEARS HENCE.

_——

R )

gt
Editor Monetary Times : | e
Sir,—My attention has been drawn to the following state-

de_in the course of an articfe entitled, ‘“Forty Years
Ago; 'a:rty Years Hence,” appearing in your issue of the 11th
inst., page 1710: “The Royal Canadian'merged withi the Con-
solidated Bank of Canada, afterwards becoming the City and
Royal Bank of Canada.” : . .
The facts are: The Royal Canadian Bank merged with the
City Bank under the name of the Consolidated Bank nfr(;:u;-
570
The Consolidated Bank suspended on the 1st August, 1870.
The bill to authorize its winding-up being introduced into Par-
liament on the oth March, 1880, Of course, with the winding-
up of this bank, both the,Roval Canadian. and City Banks
passed out of existence.
corporated in 1860 as the /‘Merchants
name being changed to ““The Royal

January 1st, 1001, I
; ‘Yours. etc.,

- W. B. Torrance,
_Superintendent of Branches.

ment

Bank .of Halifax.” its7
Pank of Canada’” on®

Montreat, April 13th

s

The Roval Bank of Canada was in- .
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" 330 SMITH STREET, WINNIPEC, - -

CROP PROSPECTS IN THE WEST.

e —— : 7
Optimism—Crain Act Discussed at
Activity in Western Ontario.

4 Mgnetary Times’ Office,
» ; Winnipeg, April 14th, 1908.

Western €anada is in_the midst of seeding operations; in

- Manitoba -it js general, and throughout <Saskatchewan it is
" well under way. The gensgal conditions and the outlook
could not be more favorable. ern Manitoba and South-
ern Sadkatchewan- are practically one-fourth sgeded, and
with an increase of acreage reported from every district and

with seeding fully one me¢nth earlier, the outlook is the re-|
verse of last year, so far as the laying down of the ‘cxoq; is }
he

concerned. There is an ‘abundance of seed grain, add
general expectation is of a very large crop. Farmers are
{ more optimiistic than they havé been during the past eighteen

+ moriths. | = ) b ,

; Money appears to be at last getting easier in the Western
*metropolis. -Several -of the large Iban companies have re-
ceived considerable sums to invest in farm and\other mort-
gages, and the rates of 8, 9, and 10 per cent., which have
prevailed for the- past nine months have practically disap-
peared, there being*large sums now available for loan on good
security at from 6 to 8 per cent. Speaking on the subject of
investments, Mr. A. McT. Campbell, manager for Manitoba
of the Canada Life Assurance Company, said. that the Can-
ada Life invested all its premium income in the West. The
mortgage loans of his company at the end of %stbod at
$2,185,000, and at the close of 1907 they had imereased to
$2,463,000. They2invested in various debentures in Mani-
toba nearly 1% million, making the company’s total invest-
ments in the province, $3,885,000; while in Alberta they had
a total investment of over one million, and in Saskatchewan
practically the same proportion. The aggregate invéstments
in the three provinces for:the Cangda Life nearly touched the
six million-dollar mark. : . ol 2

To, Improve the Handling of Crain.
The conference held at Ottawa during the past week on
the subject of the Manitoba Grain Act, between thée Govern-
iment, the grain-growers, the -grain men, and the 7ailroads of
‘Western Canada, has terminated with satisfactory-results to
all concerned, the grain-growers receiving an attentive hear-
ing from the Ministers of the Crown to all suggestions they
-.brought forward for the improvement of the handling : of
grain. The grgin men of Winnipeg emphasized the necessity
_ for elevators tHroughout the country receiving 40 per cent.
of the available cars, wlfich would mean a (better service -to
the farmers and quicker despatch of the gtrain to Fort
William. ’I’hey‘contended that the Manitoba Inspection Act
should be extended soas_to cover all elevators through which
Western wheat is handled on its way to the sea. A .strong
feeling exists in the West that some definite action should be
taken on| the question of Government-owned elévators. In
the Saskatcdhewan :Legislatyre a motion was brought in by
one of the opposition members for an ‘enquiry into the ques-
tion and the control of interior elevators. It wasrgeated on
an amendment that the grain-growers’ conventio ait upon
the Government and place their position’ before it. The
House deferred consideration until that delegation should be
heard. : i
‘Bumper Immigrant Year. : - -
¢ Stil] they come ’’ is the appropriate phrase to apply to
the continued rush of homeseekers and immigrants from
Europe .and the States through the gateway of the West.
Anticipatibns that i;snmigration would be’ light this year have
proved erroneous ; ifi point of fact, 1908 points to being one of
the busiest years in imp\igmtion and homesteading work yet
experienced. S .

Immigration has been much later than last year, but May
and June \will show a greater rush than. the corresponding
period of a year ago. Up to the present, over go per cent. of
the immigrants are men, chiefly of the agricultural class, for
which- the /demand is much grefiter than the supply. Over
1,000 could be easily placed, from present applications.
Homeseekers| from the States Kave been numerous, over 12,3

- 000 farmers having entered Western Canada.” They brought

- ‘with-them their cattle, horses and farm implements, and are

‘thoroughly versed in the conditions on which they are ex-
, }jected to enter. j ‘ ,

A delegation has been conferring with the-authorities at

- Ottawa for the purpose of securing from the Government a
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contribution towards the cost of a bridge across the Red River
from the centre of the city to St. Boniface. They had bees
successful in theif-mission, receiving assurances from the
Premier and Minister Graham that the Government would is .
all probability provide a reasonable portion of the cost of cos-
struction. The delegation had the assistance of the Hon
Clifford Sifton and D. W. Bole, M.P., for Winnipeg. 3
Several of the Western Ontario gold mines are being
opened up. for work during the coming spring. llackm
Mine is preparing to commence operations on an i
scale. . The mine is one of the most promising as
producer in Canada.  Values seem to be persistent,
work of development has reached oyger soo feet.
other companiu,ii{n the vicinity of .L of the
by Chicago and Minneapolis capitalists,/ are
The general prospects are bright for a rm“o,( the
perity of the early mining days in these iy

Cold in.the Arctic Regions. _

A party consisting of two men with their
left Edmonton to float down the Athabasca and Mackesse
rivers in search of gold in the Herschell Island regions,
where a strike was recently reported. The prospectors expect
to spend over 30 months i the Arctic regions. - .

It is understood that the coal dealers of Edmonton
ask the railway companies for reduced rates for the in
tion of Edmonton coal to Winnipeg. The present
84.30. At a rate of $3 per per ton it is believed that a large
quantity of coal would be sent by Winnipeg from the Edmor-
ton mines, the output of which at present exceeds the

Travel from the western provinces who have returned
to Winni report g usiness from all the M
throughout the country. One of the reasons for this
gbly that not nearly so, man reprcs;nt:nves m easterd

rms have up to the present entered-thé wes 3
Conditions are. generalfy believed to be extremely’
Saskatchewan suffered ch more than Mapntoln‘ yet
ness there is gradually showing an increase in industries,
there being a renewed demand for<lumber throughout o
Province for new buildings; and while this was generally pat
on Jong time notes, it has now become a feature to pay r
terms #

£

it

¥
EY B ¥ N B

i

Exgld
FES 3BT &

cash. Implement men report that farmers are
much machinery as in other years: and on the same
previously. 74

Possibility of a Rl:g?;-y smn.“ ’

The news frome Toronto that notices _haie been ":‘:

by the three big Canadian railway companies to } "
10 per cent. has caused considyrable feeling 1m vm

‘The men are-inclined tothink that the present is 00 por-der’
reduction of wages, as cest ofliving has not beelltheu
in the West. No word has yet been received ’W
offices of the various companies; but the general reductiod
is that there will be a strike should the ten per cent. 3
be insisted upon. )
A \ .
Parliament 'has, adjourned over the Easter holi -
not until the members return will there-be any decisio
when the elections will be held. Upon this pere
depend -the length of the present session. It is ks
opinion that the”Government will not go to ¢ e coun
1009, when it-is ‘certain that there is to be an ot
before the dissolution of Parliament, this present ’,"ﬂ
terminate very abruptly. It is expected that in agy €=
Insurance ‘Act will go over.’ .
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MONEY AND MUNICIPALITIES.

jt costs money to run a city. According to the report of
(iy Treasurer {Coady, of Torbqto, the total receipts for the
st year were 013,121,499,_th1¢ the expenditures were $11,-
[T Four million dollars came from taxation, and a lit-
.”T- balf a million'is revenue from the street rail-
wy. To run Toronto for a lyear on thirteen millions is a

o for the Queen City.

 Municipal- bonds. are high! in the favor of the investor. |C

(anadian municipal ctedit also looms large and worthy in the
jitish money- market. Edmonton is justly ‘congratulating
isélf upon its recent sale of debentures in London. Interest
s on municipal bonds are large, larger, indeed, than on
sany stocks. * They are readily convertible into cash. The
terest, t0o, is paid the day it falls due on the preséntation
# the proper coupon detachedfrom the bond. All sorts of
fing may happen to destroy the credit of private enterprise.
The city, town and village have an ambition—it is to grow.
lmstments in the welfare of a growing municipality need
el recommendation. g

-

NEWS. AND NOTES.

Q‘ﬁg::, have a population, including that of
sibarbs,

Canora, Sask. tﬁhy miles north of Yorkten on the main
fne of the C.N.R. is to become an incorport?;d town.
The debentures of Gartmore school district, 81,200, have
been awarded to Messrs. Nay and James, of Regina, Sask.
Jaw, Sask., is orgamizing a “‘Progressive Associ-
objects of which will be to advertise and promote
of the city. :
hA‘e;ilins J6arvia & Company, Tgontﬂ, havell‘néi‘n
o ,000, r t. -
iilge o tru:; isss:. cent. 30-year installment Let
The Dominion Securities Company, Limited, of Toronto,
a 865,000 4%, per cent. debentures of Am-
2,741 5 per cents. of North Toronto.
The Pembroke, Ont., town. council will submit a by-law
te asking authority to issue debentures to the
, to be expended on street :mprovements.
Calgary, Alta., has decided to make an annual grant of
o of 'fl'rade, and $500 to the Hundregi-'l‘hqu'—
s iy Several of the city officials have received in-

i

”

)
g

E

Works Committee have decided that a by-
‘5§°€!Penditure of $700,000 on a seawall
0 the Humber be submitted to the rate-
, June 27th.
Ont., has voted two by-laws, one to empower
; %ebenturle‘s to the St. Malry’s
- , and the other granting a loan
to the Suullvgre? Company. 3
'c""ﬂ, the ‘ex-collector of Thorold,” who ‘was
Cobden, near Renfrew, Ont., charged with the
by him during 1905-07, pleaded guilty
on suspended sentence. :
.C., received 817,425 last year as income from
from licenses. The total receipts, with the
was $62,718. The principal item on the
: € Wus public schools, which absorbed $19,733.
following issues of debentures have been awarded
4y and James, of Regina, Sask.: Stavely school
%000; Beresford school district, $1,300; Minburn
» 81,300, and Wheatland Centre school district,
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’s last issue of 5 per .cent. debentures amount-
4000 has been sold at an exceptionally good
nglish market by the purchasers, Messrs.
ompany. They were over-subscribed at

A
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8408,000 worth of Saskatoon, Sask., 'city
has been completéd. Interest has been fixed
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ryears. H. E. Gillis,

MONEY AND MUNICIPALITIES. |

' katoon’s debentures debt.
pended.

~ St. John, N.B., has a, funded debt of $4,557,135, beigg an
increase over the amount of 1906 of $211,453. An overdraft
of $388,842 on the Bank of New Brunswick appears in the
expenditure accounts for last year. The general tax. assess-
ment was $416,519. The balance of assets over liabilities is,
81,604,395. , ~

Messrs. Nay and James, of Regina, have been awarded
the 810,000, 6 per cent., 25-year, Summerberry, Sask., school
debentures, at 96.03. The following #fe the other bids: W.
. Brent, Toronto 89,500 ; Victoria Loan and Savings Com-
pany, $9,100; an:
nipeg, $9,050.

Fredericton, N.B., City Council is arrangin
temporary loan ‘of $60,000 with which to carry on the business
‘until the taxes conmence coming in rapidly for this year.
The floating liabilities of the city on January 1st, 1908, were
$130,074, and against this there were bonds unsold amounts
ing to $106,500. Since then ' many of the bonds have been
sold. - Only 860,000 is now needed to carty on the business
and that amount ill be reduced from time to time between
now and August, The indebtedness amounting to $35,000 on
the capital accounts of the city debt, will be wiped out when.
the Legislature gives~authority for the issuance of bonds.

About half of it is already ex-

5

n):uniwnu OFFERING.

» Camrose, Alt;l,—ll's,ooo,-() p}\\ent. municipal deben
tures.
er. (Official advertisement appears on another page.)

Rapid City, Man.—Until May 1st, for $2,700, 5 per cent.
school debentures. - Maturity 20 years. G. McWilliams, sec-
retary)-treamrer. (Official advertisement appears on another
page. . : !
Arthur, Ont.—86,200, 4% per cent,, maturity 3o years;
$5,500, 4% per cent., ‘maturity 13 years; and $2,000, § per
cent. debentures, maturity 20 years. D, T. Small, clerk.
Francis, Sask.—825,000, 5%
tures. Maturity 30 yeats. C. R. ‘Gough, secretary-treasurer.
(Officia) advertisement appears on another pagt.} »

Calgary, Alta.—Until May 2nd for $20,000, 4% per cent.
electric light; $340,000, 4% per cent. water gravity, and
$75,000, 4% per cent. -hospital debentures. Maturity 30
city clerk. (Official advertisement

appears on ano!her page.)

oy

e - > -

VANCOUVER'S DEBENTURE DEBT: VICTORIA'S
DEBENTURE IY-LA_W. :

-

Monetary Times’ Office,

/—1 Vancouver, April 11th. .
“This week the City Council of Vancouver considered its’
estimates, and will do so again perhaps next Monday night.
The receipts are estimated this year at 81,323,093, with an
assessment of $46,661,170, while the first draft of figures
shows a deficit of $108,217. This will, however, be cut dowm
materially, at least about half, and to meet the over-expendi-
ture a by-law.may 'be included in those which will be placed
before the ratepayers shortly. The. aldermen are as eco-
nomical as possible, but with a rapidly growing city circum-
stances are such-as not to admit of too close an expenditure.
The debenture debt of North Vancouver was not dis-
cussed at the meeting of the council of that city last Monday
night. To cover a discount loss, the city will submit a by-
law calling for the borrowing of 815,000, and another by-law is
proposed for 810,000 to pay the city’s proportion of the deben-
ture debt of the district of North Vancouver, incurred prior t6
the incorporation of th¢ city. Wher these matters were up for
discussion, the motioniwas passed that dehenture bonds be
made payable at the Bank of British’North Americaat North
Vancouver, Toronto, Montreal, and London, England.- - It
might be poted, that the ratable property of North Vancouver
at the last assessment was $3,387,08, while the present de-
benture debt is $162,200.
The City of Vittoria has in hand a by-law to authorize
the borrowing of $70;000 to provide a high pressure salt-water
system for fire protection. This will be submitted to the

Per annum. The deal has given general satis-
» @8 the amount pra,ctic_aff;'1 covers - all Sas-

>
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b £
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a3

ratepayers shertly.

Canada Eand and Imp. Company, Win--

Maturity 20 years. R. D. Fléming, secretary-treasur- '

r cent. waterworks deben- |

to make a -




* ernment to delay action.

- millmen reduced the price of lumber from $3 to $2 per thou-

- Only Cause u-{amuy Conditions. ~°
¢ a

; ber resource

- farmers, it is doubtful if the desired

- ‘unhealthy conditions in the industry and hasten the waste of

“'4.. Dewar,|the moving spirit in the new institution,

- months ‘the balance will be taken up. The new bank will

_dredeine will be conducted there on

"probably be the rule until ano%;r good crop is harvested on

~opening on Monday of the subscription books of ‘the new

_meeting of shareholders for the election of a permanent hoard
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. OPTIMISM ON THE PACIFIC COAST.
Federa] Government and the Lumber Industry—
i Flotation of the ' Bank of
Trade with Mexico.
Monetary Times Office,
_ 1% Vancouver, B.C., April 11th
Thetlumber industry of British Columbia gets more cuffs
than ha-pence. .The latest move to embarrass on the part of
(3: Federal Government is to enforce. the clause ‘in the Do-

|
§
E

inion timber regulations that so much per year must be cut

off each -Federal limit.
Thursday, a strong resolution was passed asking the Gov-
The meeting was attended not only
by lumbermen but by business people, who are feeling the
effect of the continued depression in the lumber industry. .
_ A worse time could not have been selected for the‘enforce-
ment of this reguldtion. For six months nearly all of the mills
in British Columbia have been shut down, and inactivity will

the prairie. At present, all mill-yards are stocked, and one
of the largest plants in Vancouver, that of the Pacific Coast
Lumber Mills, shut down again simply because there was

thing doing. Moreover, there ~would  be logs enough on
hand to last six months.if all mills were cutting. “Fhe_Pro-
vincial Government has considered the _situation so sérious
t it has lifted the embargo on the export of logs, so that

ruination would not be complete. To stimulate demand, the

sand, despite the fact that much -of the product cut was
obtained when logs and labor were very high. Even this has
failed to bring business. ‘And yet, the Government says more
mills must be erected..

‘Fhe general\trend of timber legislation in civilized coun-
tries is to conserve rather than hasten the utilization of tim-

w, in addition to the many causes of over-
omes Government compulsion. When the in-
vestigation was held to see what was the cause of high prices
for the retail product on the prairie, it was found the mills
were not to blame. Since the reduction in price the retailers
had made no corresponding decrease. No matter what the
price of lumber was on the coast, the price to the consumer
east of the mountainps was as. much as the retailer could ex-
tort, éven in the d when the surplus prodict of Washing-
ton mills was dumped in at slaughter prices. If it is the in-

tention to have a greater lumber supply for the benefit of the
effect will be attained.
and will only ' causé

production,

Even that will not create demand,

timber. !
The event of the week in local financial circles. was the

-

Bank of Vancouver._—Already over one-half of the capital re-
quired undet the:Bank Act has “Veen subscribed. Alexander

is exceed-
ingly gratified. It is confidently expected that within a few
then make its deposit with the treasurer ‘boaqu and call a

.of directors. The policy will be very conservative, the inten-
tion being to lay the foundations of a strong institution. To
this end. the first effort will be towards creating a strong re-
-serve fund., The provisional’board of directors is: - W.
Paterson. Victoria: J. A. Mitchell, Victoria: F. W. Jones,
Vietoria: W. H, Malkin. R. P. McLennan and H..T. Ceperley,
Vancouver; J. A. Harvey, Cranbrook. Branches will be
estaBlished in the principal cities of British Columbia as soon
as organization is completed. The bank will issue its own
bills. the desien to be characteristic of British Columbia,
representing its forests. fisheries, mines and agriculture, and
on the hack of all will be a renroduction - of the Parliament
Buildines at, Victoria.. The heads of the King and’ Queers |
will he on the backs of the larcer bills. ‘ :

Since the best of the mining ground in the Canadian
Yukon has| passed into the hands of the big operators, not so
much has heen heard of what is going, but from reports
which have heen received from time to time, it is evident that
? very, large scale. Up
0 the nre{em. the dredging operations.have been principally

Vancouver—* 4

b —

Cable Address *“Financiers.”  Code Western Union

GANADIAN FINANCIERS LiMITED,
Promoters, Brokers, Fisancial Agusts,

At a public meeting, held here on|

VANCOUVER, B.C. ‘

do, a number of companies are putting them in. The Gug:
genheims are the biggest operators, but other companies have
demonstrated that they can make a success of this kind of
mining, which is the most remunerative wn%::cwufnl.
The optimism which prevails among merchants and busi-
ness men of all classes on the coast is encouraging. Trade
is better now than at this time last year despite lower
clearings. Last Saturday night, Mr. J. W. Stewart, of the
railway_contracting firm of Messrs. Foley, Welch & Stewan,

.who_will build the Grand Trunk Pacific east from Prince

Rupert, was jn the city on his way north.  He stated that his
firm had determined to buy everything in the nature of sup
plies in Vancouver and. Victoria.

from the East, as the prices here are as favorable as those
given by Eastern merchants. This should create an activity
almost as great as in the days of the rush to the North.

Mr. John Houston, the intrepid newspaperman who ven-
taured into Prince Rupert several months ago and remained
there, publishing a paper regularly every week since, writes
that until the townsite lots are sold next fall there will be lit-
tle doing there. He advises people to keep away for the pre-
sent unless they have something  definite in view. He is
sanguine as to the ultimate prosperity of the terminus, and
believes that it will rapidly become one of ku great towns 00
the Pacific Coast.  ~ , i
Boats to Prince Rupert.

The enterprising citizens league of Nanaimo,
mining town on Vancouver Island, fias a committee io
up sites which might be available to Eastern- concems
search of Western loca!ia?. e

A company has been formed to mine coal in the orthen
end of Vancouver by: John Arbuthnot, laté mayor of Winsi
peg. Mr. Arbuthnot’s first interests were in Tumber i
dustry, when he and associates purchased the Luz
ber Company’s plant, naming it the Red Fir Lumber Cos
pany. In the coal concern is also Luther D. Wishard, of Nev
York. The capital is placed at $3,000,000. Coal n
also held near Nanaimo, and the operations pmhﬂgb"‘
tensive. S. H. Reynolds, formerly assistant city engmeer
Winnipeg, is manager. Others interested are: J. 5 ”“
and Ephraim Hodgson, of “Victoria; and J. €
Winnipeg. . ;

Another active enterprise in the same section of ?ill'z
vince is that of the Nootka Marble Quarries. This 4o
veldp marble deposits on the west coast of the island, 3]
gang of men having been already started at wotk.
Fine Field for inv { : .

Since the establishment of the line of steamers betwees
British Columbia and Mexico, the possibility of lﬂ”‘-’“ '
in the latter country have been apparent. Amonl%
find these out are Victoria and Vancouver men, Wi
secured control of about 400,000 acres on the sho be grom
Cayuga. Cocoanuts, pineapples and ‘bananas mll it
thereon for the markefs of the Coast. As Mexican " ble oo
first-class the venture is expected to be 2 Pfoﬁm also be
Onions for the late winter and early spring trade

(Continuéd on Page 1777.)
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STOCKS  MUNICIPAL and RAILROAD BONDS INSURANCE

3 WILFRED SHORE & CO.

BROKERS »
619 HASTINGS ST - VANCOUVER. B¢

Cable Address. Creban, Vancouver.

M. J. CREHAN & CO.

‘Chartered Accouniants and Auditers “,
Orrces { Fm'gz:'::. Polldies ead } VANW':G‘- 4
Powers of Attorey to be issued to M. G. GIW“‘
TRUSTEES and U().,UIDATO”

for_ testing,, but now that it is known just what dredges will

2 \
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Nothing will be ordered -
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convertible
=.‘.led current X, , .. ..... ’ ......... 3,504,201 37
%" L4 B "B oboasosedecsrecsodovnesavees 27’649 62
w Sl estate . ., .................. 1 2,270 47
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f"’ safes and furniture PO (K 23:275 05

1 |
hul-"' by the chairman, and by Mr. Allen, '
g TEPOrt as read be adopted, ‘and circulated

2 ledm Carried. *

: y Seconded by J. McLaughlin, moved that the

&

®

of Canada, Oshawa,
on Wednesday, April 8th, 1908.
ders were present: John Cowan

;
f

&

office of the bank
i sharehoi
s, M.D.

R. C. t
Allen, Rob McLaughlin and F. W. Cowan.

“president occupied the chair, and Mr.
acted as sécretary to the meeting.

Report. .

RE
L
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ok
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report of the
“g"mbp for the year amount to .88,784.:0,
equal to sixteen per cent, upon the paid up capital
pank. To this has been added the balance carried for-
from the previous year of $45,433.56, making in' all

T

-

ying financial statement.
of the year have been small.

3

liquid

gint throughout the year. ’
“The sest acoount of the bank now stands at $350,000.
The
_mdfound to be in 2 satisfactorv condition. -

s JOHN COWAN, President.

TATEMENT OF ASSETS AND LIABILITIES OF THE

WESTERN BANK OF CANADA, ON THE 20th
-DAY OF FEBRUARY, 1008.

 Salament of Profit and Loss for the Year Ending February

. 29th, 1908,
lh‘mied over from profit and loss

lllilllu‘:ipal and other debentures ii}i

AT sdepocevarss 811,054 06

......... 82,110,502 02

m..,’;t" h annual meeting of the shareholders of
Ontario, was held at

T ‘K

directors desire to lay before you the twenty-sixth
bank for the year endipg the 29th Feb-

21766, whi , b opriated t
66, which amount has been approp as set og\ e g sl s

assets of the bank have been maintained at a

agencies of the bank have all been recently inspected

THE MONET@RY TIMES 177t
'. -,B’TB}N BANK OF CANADA. n%nner in whiéh they have conducted the ;..‘ rs of the

uring the past year. Carri -
. Mr. Allen, seconded by Dr. McIntosh, moved that the
thanks of the shareholders be given to the cashier and other
officers: of the bank for their attention to the interests of the
bank. Carried. )

the
bank
3

, John McLaughlin, W. F. Cowan: 4. Dr. McIntosh, seconded.by F. W. Cowan, moved that
Babbitt; C. W. Scott, H. T. Carswell,

this meeting do now proceed to elect, by ballot, eight direc-
tors to fill the place of those retiring, and that Messrs. C. W.
Scott and John McLaughlin be scrutineers- for said election,
and that the poll remain open for one hour té receive the
votes of the shareholders, but should five minutes elapse at
any time without a vote being taken the poll shall be declared
closed, and that the scrutineers be paid $4 each for their ser-
vices. Carfied.

The scrutineers reported the following eight gentlemen
as having received the unanimous votes of the shareholders,
viz.: John Cowam, Esq., R. S. Hamlin, Esq., W. F. Cowan, -
Esq., Dr. McIntosh, R. McLaughlin, Esq., W. F. Allen, Esq.,
T. Paterson, Esq., and J. A. Gibson, Esq., who were duly
elect% directors for the ensuing year. :

A'vote of thanks was then tendered to the chairman for
in" the chair, and the meeting then
“t adjourned. ;
At a subsequent meeting of the new board, John Cowan,
Esq., was unanimously elected president, and R. S. Hamlin,

Esq., vice-president.
=~ T. H. McMILLAN, Cashier.
———————————

NEW INCORPORATIONS.

The head office of each company is situate in the town
or city mentioned at the beginning of each par ph, and
the persons named appear to be prominent members of the
company.

o —

. seoount on February 28th, 1907. . . 8 45433 56| Port Dover, Ont.—T. A. Ivey: & Sons, 840,000; T. A.
ll‘ﬂfudnym‘. o v imed vk N P 88:784 10| Ivey, W. J. T. f",, J. Lamb. T § - :
f i ___Orllila, Ont.—Orillia General Hospital, T. M. Sheppard
: $134,217 66| G, H. Clark, H. T. Blackston ; g
‘ et W IG. B LT e. - i
i Ont.—St. John’s Athletic Club, $3,000; W. T.
hu‘\_ 8 for the year, 16 per cent. Cox, J. E. Johnson, A. J. Smith. - k-
Todividend No. 50 . . ....... ORI AT $ 22,200 00 Strathroy, Ont.—Wright Piano Company} $40,000; E. J.
wdividend No. 51 . . .........o00000nnenn. . zz:zoo 0o | Wright, J. W:'izht, H. E. Mibell. : : .
Inssferred to rest account . . . .............. 4,50,000 00| . Guelph, Ont.—Wellington Hotel Company, $75,000; G.
o mfdue b;lls AP BO| RLE “ 3o,¢8>oo gg Williams, W. A. Mahoney, C. L. Dunbar. - :
carried DEWEREE . . coccovvcsiecvencaves 17 'm Ont.—People’l rTelephone Company of l-'orest,
m $20,000; R. F. Scott, W. Lawrie, J. W. Bell. A
» . .
PR il Sl Quebeo, Que.—La Compagnie, Artistigue de Quebec,
5 Liabilities. s $20,000; T. Beland, J. P. Beland, O. Beland, J
s e ; ’.‘ldun‘, Ont.—Eversafe Horseshoe Company, $100,000;
ol account .. . ...l -+ -8 555,000 00| D, Broderick, T. A. ‘Richardson, J. Playfair.
;M s segieeccsscebesnceseerens 350,000°00 Sault Ste. Marle, Ont.—Strathcona Nickel Mines, $250,- -
,'u B ¥ fos coqmraalpeinsusese ?:,oxo 00 | poo; B. W. Harris, R. H. Carney, D. 1. Millar.

R interest . . . .............. bolezs 4:390 451 13 Napanes, Ont.—Crown Cheese and- Butter Company
j’::""‘ ’“; of s°°'l°°‘§ """"""" '%g’;z ;g 810,000; S. Asselstine, W. G. Fretts, F. A. Perry. S
Mot o o v o 112011110 PR 6| Maymaoth, Omt—Maynooth, Manufacturing Company,

$40,000; W. ]! Fitzgerald, G. E._'\Weaver, G. Flynn,
85,792,235 03 Verulam Township, Ont.—South Verulam Threshing As-
; | sociation, $4,000; J. D. Hunter, R. J. Mitchell, I. Lewis.
Sode -~ Assets, 8 sy ok Parry mn;, gm.—% y & \;ioncc:t, R‘Li?it‘o;d, Osd,o;o; E
B9 5 s0eveccnced R P . Vi t, A. N. Fenn, Pa und ; . Vincent orest.
&ﬁﬂl - ERASENS UT 30,552 00 J :;:n';' om.—Breeche:riake Mining Compan;, 300
. ote fon , , L ent fo seeure 6218 6o |000; E. A. Oliver, ]. E. Taggart, P. H. Shaver. Building
oy s:l:s of other banks . ............, 45,776 86 ,?,trfz; - %ﬁtnyﬁ"?ﬁ'ﬁ:"‘ Company, 860,000; A.
banks i . g g M. ) o |
*.h.in f;r:gga:c:?:tnes, l’lt;:igg :3 British Columbia.—Bond & Ricketts, $30,000; Canada -

Snuff Company, $10,000; Deutcher \Verein - Vancouver, <of
Vancouver; Nippon Trust Company, $300,000; Pacific Motor
Works Company, $50,000; Patterson Eckhert Lumber Com-
pany, $20,000; éeymour River Lumbét- Company, $500,000;
Victoria Garage, West

$25,000.

" Toronto.—Queen City Motor and Dynamo Company,
840,000; T. Pattergon, Toronto Junction; W. Leslie, H. J.

$25,000; : Tobzcco_ Company,

85,702,235 03 |

T. H. McMILLAN, -Cashier.

of the Shareholders are due and are hereby tendered | Compa
President, Vice-president and directors of the bank for | Peters,
; ~

Ingram, Toronto. Big Moose Silver Cobalt Mining Com-
pany, $7s50,000; F. H. Robinson, C.-K. McGregor, W. J.
Elliott.  Nipissing Reduction Company, $2s0,000; J.: L.
Galloway, J. F. Boland, F. Watts. Big Fissure Mining Com-
pany, $2,000,000; R. W. Eyre, E. E. Wallace, R. G. J. Dow.
Rex Recreation Club, *840,000; G. G. Wilson, H. J. Mbm,

G. E. Wimpeny. - Reeder Electrical and Manufacturing Con-

pany, $60,000; A. W. Reeder, R. Gowans, A. E. Bowgn.

Sovereign Metal Ware Comipany, $1,500; J. H. Bramley,/P.
G. Bramley, S. F. Hayes.

Pennsylvania Lumber and Mineral
ny, $100,000; J. F. Ancona, T. C. Ancona, C, J.
Reading, Pa. .
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L T"Md:'d‘llea , ’ 22 1 Co :r: l’y"u’lml- j13 ,'14';
"’”lhdl ln:r gtoc: Euhann . Qu.ruvly e Afg" dgd wm:ﬁﬁ for reinsurance R:(’,‘;“;,’:m, “_:
" udes bonus of 2 4 i 1,545 for reinsurance- ) ompanies. )
! Incluting o bonus of § per tont. - (D) Vor tAw'e‘le\"tdt;‘t’)::;l:' . 'H Including bonus of 5 percent. - Mackay CompanIes: o &
’ Nat’] Lead . 4
< / I'M ific Mail Tt
CAPIT » e -
. AL Securities which two years ago sold on a4 to 5 p. ¢ basis L’,";',‘:J':f,]m.‘;. " -
SAFETY = now yield 5 to 6 p. c. The position of many of these' e ironk Steel »e ’
: m ’ securities has -actually improved. s = ?u:- Shet
A
INCREASED  The present affords an exceptional opportunity to investors /8. Rubber ) | o
INCOME ~ * increase their income with safety’ | 5 o U5 Srel "
SUGGESTIONS AND PARTICULARS ON REQUEST. U5 sueel By -
A d Wudu’-frnL 53 9
& .m E’ AMES Q co. ’ Limiw Western Union !
¥ . —Ex-div, Thursday.
-~ EAST . TORONTO, et
R .
G . .
’ 9 =
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BRIDGF.TOWN Nova Scotla

Situated in the far famed Annapolis Valley,
it the head of navigation, on the Annapolis -

« River and between two lines of Railway, /
surroundéd by - large, ‘agricultural country,
splendid locations available and special in-
ducements offered for manufacturing. Fine

- residential town’ goodq water, electric light <
A and sewerage system. . ’

Correspondence Solicited.

FRED R. FAY, Sec’y Board of Trade.
BRIDGETOWN, NOVA SCOTIA.

 BROCKVILLE == |

WM. SHEARBR Scc y. Board of Trade
BROCKVILLE . - omr

~

\ °  POPULATION
[ 1885......19574 1992 ... ASALL  194...... ém

WESTERN CANADA OPPORTU

1997....... 111,717
TIES

1’ s of statistical faces, tigures and illustrations free. pilation auth-
orized by sixteen business organizatins of Winnipeg. Appeals to mapufacturer
financier, com anercial mea and othoubuohm. nui e unities —write,
CHAS. F, ROLAND (commissioner) Dept. P 1VIVN”' 3, MANITOBA,

100 pA

_ offered excellent opportunities for Mlnufucmring, Distributing

. HERBERT W. BAK

MANUFACTUHEHS WHOLESII.ER&
JOBBERS, CAPITALISTS,

Did you l\ﬂ:ow that
Portage la Prame

and Investment ?

Four Great Railway Systems intersect In&
Heart of the City.,
Free Sites with other Concessions.
Lowest Rate of Expenses.
Investigate through,
» Secy.
 Twenty Thousand Club ond Board of Trade,

Poﬂ.‘o 1a Prairie, i -

Population, 19,050
Asessment $21,985,700
1907 Building Permits $2,239,755
<ru Rate, 13 1-3 mills on the

EDMONTON“QMM

The Centre of the West
\dollar, ; Why not extend your business thereto

! The object. of thu advertisement is to attract the attention of Loan C"'ﬂ'
. Wholesale ‘Houses, Jobbing Warehouses and Manufacturers to EDMONTON as
worthy of their consideration when extending their business in Western Canads.
A. G. Harrison, Secretary of The Edmonton Board of

SHOWING c.oc;mon

EDMONTON

Sca'czthOMilco-llrrch

-

.

S
L]

20

SASKATCHEWAN
o

o=

\a8 =P S5

Write

F R

Trade for further information.
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gAPID CITY SCHOOL DISTRICT.

Teaders will be received by the undersigned until May
sgob, for the purchase of $2,700 debentures of Rapid City
;"‘W’ ict, No. 124, Manitoba, payable in 20 years, bear-

, ‘cent. interest.
. " G, McWILLIAMS,
. * Secretary-Treasurer,
Rapid City, Manitoba.

FOR SALE

§15,000.00 Camrose Municipal Deb;hture; 4

Assessed value of taxable property e S
- less. school and town exemptions
for 19007 +...- REERRTET TP PR PTE $537,445.00
Total assets December 31st, 1907........ 26,553.96
Total debenture debt inclusive of this issue  15,940.00
Debenture dated February 22nd, 1907....{ 10,000.00 @ 6%
Debentures dated December 17th, 1907.... =  §,000.00

Payable in twenty equal annual instalments of principal
For information write, ¢
'R. D. FLEMING; Sec.-Treas.
s Camrose, Albegta.
: N *

2

~

CANADA SHOULD SHOW.

The following exhibitions may afford oppurtuﬁities for
Canada to make exhibits : .
and Musle Trades.—Intérnational Pianoforte
ad Music Trades Exhibition will be held at the Royal Agri-
aitural Hall, Islington, London, from August 17th to 22nd,

$hos and Leather.—International Shoe and Leather Fair,

- will be held at the Royal Agricultural Hall, Islington, Lon-
T ———

don, from November 2nd to 7th.

Rubber and Allled Trades.—International Rubber and
M,T“de' Exhibition, 1908, will be held in the Main Hall,

pia; London, Eng., from September 215t to 26th. Mr.

s‘.",”“ Manders, 75 Chancery Lané, London W.C., 1is
ganizing manager.

Sort, Pastimes and Travel.— The World’s Touring,
Sport, Pastimes, and Travel Exhibition, 1009, will be held at
Olympia, London, in Juse and July, 1909. Mr. A. Stajnes
Manders, 75 Chancery Lane, London W.C., is organmzing
Wanager, : ‘
yys, Cratts and Industries.—Women of All Nations Ex-

0 (Arts, Crafts, and Industries) will take place at
a""“" “v Loﬂdt‘m, in September, 1009. Mr., A. Staines
Manager

758 Chancery Lane, London W.C.,  is organizing

1 | : -

Vienna » T:he first International Sports Exhibition at.
y Austria, will take place in 1910, an exhibition of the

industries directly or indirectly connected with
y

m'-!\ National Exhibition will be opened by the
fore; nm.' of Ecuador at Quito on August 1oth, 1000, and
~#0 hations may _participate. "
Botor yeh; v..*,”“-—lt is reported that an Exhibition
vehicles is to take place at Moscow, Russia, from May
2nd next. A

e e

‘J:”he first time in' twenty years the complete mileage

the Intercolonia) Railway is being taken. In that period
.ihl’, e of the road has inrreased about 500 miles.

of - |

c

FRANCIS, SASKATCHEWAN

Tenders will be received by the updersignedsfor the pur-

chase of $25,000.00 of 5% per cent. 30-year debentures.

Issued for the purpose of installing a complete water-

works system. t ;
Further information on application.
C. R. GOUGH,

Francis, April 8, 1908. Secretary-Treasurer.

[DEBENTURES FO R SALE |

AEERTER P
» ?ALGARY, ALBERTA

day, the 2nd day of May, A.D., 1008, at 12 o’clock, noon.
in' the following issues. ¥
Said Debentures, which may be
issue, being for One Thousand Dollars each.
Tenders to state prices for Debentures payable

sterling. | ;
By-law ° : Years Rate of .,
No. Date. to run. interest. Putpose. Amount.
707 ~Dec.1,’06. 30yrs. 4% 7 Electric Light 8 20,000 00
741  July 1,’05. 3oyrs. 4% 7 Water Gravity 340,000 00
7587 July 1,’07. 30yrs. 4% 7 ‘Gen. Hospital 75,000 00
$435,000 00
el is
The highest or any tender not necessarily -accepted.
"H. E. GILLIS,
City Clerk.

Dated. at Calgary this 8th day of April, A.D., 1908.

COBALT ORE SHIPMENTS.

——

The following are the Cobalt org shipments, in pounds,
for the week ended April 11th: La.Rbse, 226,800; McKinlay-
Darragh, 103,780 ; Temiskaming and-H, B., 121,000; Nipis-
40,000 ;
The
total shipments.since January ist are now ¢,801,582 pounds,

Lake, .60,330; Nova Scotia,

sing, 43,260; Kerr
650,040 pounds, or 379 tons.

O’Brien,” 63,870; total,

or 4,000 tons.* - .

estimated value of the ore
£ 10,000,000 and $12,000,000.
3 —_—eae—

A Japanese is reported, says Mr. Alex
patented a new type of tile made of paper board.

boxes. The idea caught him

waste, which he daily threw away as useless.

fire.

-

OPPORTUNITY FOR FIRST-CLASS
r

.

Cand to buy a B.C. Timber and Modern Saymill

proposition with 700,000,000 feet of #imber.

Mill “Site available for  both foreign and rail

trade, having water frontage and switch con-

nections with two Continental railroads <and

located in fast growing town.

Apply to "C.W.T., YT

{ Care of MONETARY. TIMES,
WINNIPEG.

INVESTMENT i : 3¢

11

o~

i

SEALED TENDERS, endorsed “Tenders for Deben-
tures,”” will be received by the undersigned for the whole or
any portion of the Debentures mentioned herein up to Satur-

$435,000.00 of the Debentures of the City of Calgary
consolidated -into bnc

in
Toronto or Montreal in currency, or in London, England, in

The -total shipments for the year 1907 were 29,081,010

pounds, or 14,040 tons. In 1904 the camp produced 158
tons, valued at $136,217; in 1905, 2,144 tons, valued ‘at
$1.,473,106; in 1906y 5,129 tons, valued at $3,000,000. The

slipments for Moy is between

MacLean; Can-
adian Trade Commissioner for Japan, to have invented and -
He was for
several vears engaged <in the mapufacture of paste-board
*0 make tilés from. paste-board
After many
vears’ studv he succeeded in finding a way.-of making an
ideal type of roof tile which will be proof against rain and

~
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g “E yv J. W, de C, O'Grady
; + W. de C, O'Grady, General Manager.
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Established 1905
Capital Authorized
Capital Subscribed, - -
Capital Paid-up,
Reserve Fund -
Board of Directors :
Sir -D. H. McMillan, Lieut.-Gov.,

NBRTQE@“ BANK
WINNIPEG

Robinkon, Vice-President; A. J.
o .P.,i_} H. Asbdown, D. C, Cameron, Hon. W. H. Montague,
Dougall, P, R. Nation, Hon: R. P, Roblin, Fred. W, Stobart, A. Stamsord

R. Campbell, Supt. of Branches.
Bragohes at all principal points in Western Canada.

- . Agents and Correspondents
in Canada—The Baok of Montsgal. New York—National Park Bank. Chicago
ial Natigpal Bank i urity Bank ot Minnesota. "Lon.

don - nn["' B::. imited, -The Orient—Hongkong & Shanghai Banking Cor- |*
poration, Limited, i _ :

THE GREAT WEST vsew 1o
436 Ma!n Street, Winnipeg, Man, e
Subscribed Permanent Capital, $2.250,000.00, Assets, $1,500,000.00,

d
The Comoary declared its Tenth dividend on its Fu'ly Paid Pegmanent
Stock at the rate of ﬂi'!l per cent per annum for the half year ending
December 3.4t, 1907, > X -
Bix osr oont. ' Six ger cent'allowed on short term investmets,
Four poir grat. Four per ceat allowed on Savi 189 Deposits, With.
. deawal without natice,
Our latest Aqaual Ra;orl will be mailed-on applicatisn, ’
Money to loan on First Mortgage on Real Estate on reasonable and
convenient terms,
Board of Directors: W. T. Alexandir, Exq. President and Manager;
E. S, Pophm, €sq., M.I), Vice-Pres.; §. T. G sidbn, Esq, M.P.P., Pres.,
Gordon, lmnu’dn"L Fares, Exporters ; E, D, Martin, Esq., Wholesale

Manitoba, President; Capt. Wm. |

l)mgg-t: Jia nes Stas t; Enq., President Stuare Elestrical Co.; E. L. Taylor,
Enq., Barrister at Law; P o, Alexander, Esq, Secretary,

'F. W. HEUBACH, i
~ 'WINNIPEG, - - - . MANITOBA,

" Investment Brokers, Rental and Real Estate Agents,

The management and securipg of property for non-residents ; masy
facturers a special featurs, B v

Aopress: ¢ - .

UNION BANK BUILDINg,

MOR’!’GAGE COMPANY

OF OCANADA
Capital Subscribed $2.000,000
456, MAIN STREET, WINNIPEG,
MONEY TO LEND .ON IMPROYED - FARM PROPERTY

at lowest current rate of interest and on convenient ter

Advisory Board = W. H, Cross, A. Gouges,
R. T.Riley, F, T, Griffin,

3

OLDFIELD, KIRBY & GARDNER,

- Real Estate, Insurance

and Financlal Agents,
- ufacturi
Mlmr:"cl.p'l.ﬂus :ipto'- for Wlme mm..utl ng y:p-. i

301 Main Street, -+« i winmPEe,

J¥ T. GORDON, Esg., M.P.P., Presioenr,

WM. WHYTE, Esg.,swp Vics Presioent C. P. R, Vice Prasozwr,
Authorized by the Governments of M. itoba, Saskatchewan and Alberta
et : l?:ano:"l‘ » M.:inhntor. Gu:':'dhn.' Receiver, A;im. 'hudB

Agent or in any o@unﬁku
The Company oifers facilities for the transaction of any business thet
a modern Trust Compaay.
11l torms free C.o. application.
% T MM
WM. HARVEY,

Managing Direetor,

All business strictly confidential
Cor. Port St, and Ponm: A

A a ve.,
: Winnipeg. :

/

W. J. YOUNG @ Co
INDUSTRIAL BROKERS,

Board of Directors —

The Western Trust Go, | =2 "= sissesss

LAN

Vice President.

] W.RusseLL, Managing Director,
D. ﬁ !CDOIM‘,D A8, Jommsron Micuans l:’:o
h ‘Jc "l:. :':nprr %Mce;ggz- .G, E. McCrawsy, M.P,
{)- G. Tomamw, MP. < R M. Deswmoroun” b p Yo Bows

ENNISTOUN F.-E. Kemaston
A. M, GrenyLL

Lonservative Investments made tor Clients in a Guar guar.
espacity. Guaranteed Trust Investment Cortificates mmregs® O U0Suarasteed

EMPIRE LOAN COMPANY

Head Office, Winnipeg, ﬂhn.

A limited amount of stock for sale at 110,00
per share. = Pays 8%, ’ .

Debentures in any amounts from $100 up-
wards issued, bearing 5% interest,

lcng Byrnes, C. W. Clarke, M.D, . M. pson A
esident, Vice-Pres, ChuM:a::rm ’
Baok of Hl’amu Chambers, Winaipeg, Man.

THE COMMERCIAL LOAN
~and Trust Company

HEAD OFFICE; 317 Portage Ave., Winnipeg

BO. OF DIRECTORS;: D, E, Srracur, Esq., Presi s
Aa-um .y Vice-President; W, H, Sr-:::i.s.".i‘-:?‘ k(.:,W.N.

. . ’ er ;
Lu;l.au. ‘.ql:uuuu l('cllun. Esq.; J. C. Suouu,uzq. 5

FUNDS RECEIVED FOR INVESTMENT ang owed
8t highest rates till placeq - >t

313-914, 317 PORTAGE AVE. WINNIPEG, MAX,

.
-

NAPOLEQN =

s apolecs of the West
) o e e s cheaiag e

Estate.
Reforences Wrere on Wms.
Manager B‘--&aw'ﬁg‘ﬂ
; " . " Toronto
“ “  Montreal, Brasips.
Head Office—Bank of Toronto
Beanch, Brasdon Maa. ", G

CONKLINS

LAND OFFICE

BANK OF HAMILTON BUILDINS,
Cor. Main and MoDermett,

Winnipeg, - Man.

Members or the Wighipeg Real
Estate Exchiange

15 Lo, 555240

M '0 P u
Strathcons Pk

Price 500 each, I3

| 45 Main Street - - -

WRITE FOR COPY OF LAST ANNUAL REPORT

]

e » D

T. R. BILLETT

Commission )(nc%

Correspondence Invited |

AN

g "
2 P D E O wead e

“ cash, ‘balance 6 wd |

¥ lE‘tSﬂ BIBOE SR Dose
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. ADVERTISERS
“VERNON PICKUP & CO ||| " | beren shoteubat 1 | S s o
T. Mays2Dary, K.C. W. Maoerzy Cricuron ANADA LIFE CHAMBERS

‘G“lmm ‘.‘ ‘l‘ﬂl“ Rorano W. McCrune K. ARAxis Comsn 1o NIFaG MAN.

.-.. Institute of Chartered Accountants in lulnd and Wales
oo International Accountants’ Society. U.S.A

Mvleiess 423 Aobdtws Bleck, WINWPEQ, ton OSLER, HAMMOND & NANTON,

Clarkson-Cross @ Menzloo STOCK BROKERS.

CHARTERED ACCOUNTANTS Cor. MAIN and McDERMID STS., WINNIPEG. 2
0f the Domision Aowmcz-m. Cg;-n::g.w practick. in all Provinces _ Buy and Sell on Commission, STOCKS AND BONDS. *), P
SANK OF TORONTO CHAMBERs  winnrero ||| ©° Toromo ”".“‘""T.:;:oz°'l‘;9;"" London Exchanges. 7
. . o :
T.H. CROTTY @ CO.  Reniog and Matngr T
sy wwinen-veiieds- || THE HOME INVESTMENT & Slmss ASSOCIATION
* Real Estate Agents City Hall, W--mm OFFER FOR SALE THEIR
— — ‘5 PER CENT. DEBENTURES
i B e o S S . e e s & oot
Ll ages ascolla Al security, T or our ia- nnua -
COLONIAL ASSURAN CE CO 438 Main St., WINNIPEG -
m“ ome., Winnipeg, Man. M. BULLE{Pmidm W. A, N(INDATI'. Manager : i
GENERAL  FIRE ||3||”“E' BUSINESS. ~ } .

"Assets equal to $%0 88 Ior every $1000 ol risks, compared
with 01!.69 of the average assets of all other Canadian

“oiig W. SMITH, Manager.\ -

G. S. LAING, Accountant and Audltor >

4 MERCHANTS BANK BUILDING
WINNIPEG, - - MANITOBA.

lmz HARPER INSURANCE AG!NCV : -
Sl tepresenal ‘TIIPPEH. GALT, TUPPER, MINTY & McTAVISH,

BARRISTERS & SOLICITORS, - -
; WINNIPEG, - CANADA :
J, STEWART TUPPER, K.C. ALEXANDER C. GALT, WILLIAM J

616 Mcintyre Block, WINNIPEQ.

¥

? - PACIFIC SECTION. TUPPER, GEORGE D. MINTY, GORDON C. MOTAVISH
(Contmued from Page 1770.) SOLICITORS FVOR %
THE BANK OF MONTREAL; THE BANK OF BRITISH NORTH
“d will compete® “V“b the article now brought in AMERICA : THE MERCHANTS BANK OF CANADA; THE ROYAL
So good does the proposition Jook that' these BANK OF CANADA: THE TRADERS BANK OF -CANADA: THE
d will consruct » Faiiway about aine miies o length || 035 BNEER AARA, ¥ CRABAR AclEC iy
B ties faciptind. o, . 880, TR el NATIONAL TRUST COMPANY | iR ONTARIO
¥ )
which will has been granted to another whaling company, LOAN & DEBENTUKE COMPANY . THE LONDON LIFE INSUR.
operate with a station at Kose Harbor, Queen | JNCE COMPANY : THE EDINBURG LIFE ASSURANGE COMPANY ;-
Mm Islands, Mention has been made previously of th TNE IMPERIAL LIFE ASSURANCE kl&:ﬂ:ﬂﬂ; :": c:z:m '1#5
Sccess of the Pacific Whaling Company, which has stations K.’;‘.E'.'.fn'u‘i'é tb'ﬂ‘pi’w"r‘ﬁﬁ"u%,‘m mvsuumc"u COMPANY ;
B e, Gt o Coorwa RS LS ari o EGEe SRean: |
the § is indicated in the building operations proceed- | | 7T WRRLESITISI S OON & GLOBE INSURANCE COMPANY | | :
Coast cities, both on the mainland and on Van- THE MANITOBA ASSURANCE : THE EMPIRE ELEVATOR oM. | S

Island; PANY ; THE CANADIAN ELEVATOR COMPANY; THE CROWN
The figureq are in advance of last year. o GRAIN COMPANY; THE LAMB.WATSON LUMBER COMPANY;

ing in
couver Island

o83, in the Okanagan, hoth the residential ahd business THE VAN DUSEN.-HARRINGTON COMPANY: THE BELL TELE-
sections of the town are forging ahead, and’ there will bc a PHONE COMPANY. OF CANADA.
very good 'howmg this yeaz, ;

-—-— e b “4:7,::31 19; schools, $1,000,645.43; a total uncontrollable
l COUPETE FIRARDSS. CXI)P?(:,I!U:;,’,«{‘("?T,{?(:l( :??un,.mr expenditure was_ %388 001.79.
: i " : e ) y )
Total receipts of $1 ex ditures of | It cost $398,250.36 to maintain the street cleaning depart-
553 2400 .""74:7?4 10 a‘:c 9how: ?;'il,;;”zn?r;a:?dnatcpe:nt of Tor- | ment, but this amount was included in the works-department
2 pnt year, Of the former amount 84,000,076 is | expenditure of $554,578.61.° On special works, $235,168.46
g ld ' '9!‘ $500,601.24, is revenue from the street| was expended ; waterworks, $230,472.39; fire and light de-
wy M *‘!’ i T partment, /$413,217.62; :mpcrtys depznllgnm"d"s'l;’}:or"o“
Otber 8¢ items. are ‘waterworks 6,6¢5.3(; rentals | architect’é Wepartment, ¥31,230.57; parks and exhibition,
ach, 13 | . ;‘,,,“Lg;mﬂr, 522;5,30;!4. llrccnsl;s 5’%; o:s73m lndtr:;‘ ll.&’mﬂu Island Park, $21,070.97. Total, 8i1,674,724.10.
2 ! tion Association $20,515.02; with other ite e
e 6 md *‘lm]of‘,,”o'm’ : '
57/ ‘m"' deposits totalled 31,987,522 86, including taxes The  Canadian Bank of Commerce has recently an-
i c“ Proceeds of debentures issued were $2,770,072.89. | nounced the following changes in its staff :—At Carman,
. Solideed oy in hand and in banks on January 1, 1907, amounted to [ Man., F. J. Macoun from Swan River- succeeds Mr.. Mc-
ot M1.21, with advances from banks of $619,716.18. Ad- !rnnan who has been granted long leave. Dresden, S. M.
” R from the banks on December 31, 1007, amounted to| Daly from Lloydminster branch to be manager. Elgin, J. D.
7', with cash on hand of 38;7,050 21. Bell, manager. at Weyburn;- to be manager. High River,
" 'Cmcnls included $3,677,977.63, in civic finan- | A, G. Verchere, manager at Port Perry, to be manager.
%Wiﬂl provision for sinking funds and debentures,| Humboldt, E. R. Jarvis, manager at Melfort, to be manager.
T "’d buildings for the board of education ; $320, Iloydmmstrr, H. B. Hmms, manager at Elgin, to be man-
; exbibition buildings: $283,515.48, high pressure | ager. Melfort, F. C. Whitehouse, accountant at Lethbridge,
; 81,207,772, 73, local improvements ; 48,405.45/] to be manager. Port Perry, J. W. E. Murray, manager at
. nm:e subway, Other xtems of capital account | Dresden to be manager. Swan River, J. A. Smith, late man-
m N’“ 3,075,23029 ager at Atlin, to be manager. Weyburn, A. S. Swinford, » -
administration of justice, $131,050.78, was ex-| manager at Flmwood to be manager. Elmwood, Wlnnlm, 3
A~ N. Strang, accountant at Saskatoon, to be mugu.

i ﬂ" debt Charges were $981,837.20; police department, \
4 oy ; . + 2
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"VANCOUVER ADVERTISERS

Notarles Public  C. D. J. CHRISTIE
lo-'-.!“li;.%“.,'.‘
NON-TARIF~
FIRE INSURANCE
AGENCY

L d. CLARK, J.P.

508 Pq?n,d" $¢., Vanocouver, B.C.

i Will sell you timber lands or buy yours All

S Timber "

THE X5 JULLD
Columbia

The Oldest Strictly Non-Tariff Office in Brisish

Halifax, Toronto, lontnat uod. cb:' - h
INSURANCE AGE~CIES,
O toseeon 1o, $57/5 Ans
Insurance Lo.© The Winnipeg
Vo i G ot
Hope Live dtock Mutual Benefit

4

sorts of logging propositions A k.

Phone B 1011 Smith ® Summerfield

5 417 Richards St., Vancouver

1 -

ROSS @ SHAW

Notary Public,  Established 1890,  Notary Public.
Insurance Adjuster. ;

- |TIMBER and TIMBER LIMITS.

REPRESENTING ©

MANUFACTURERS LIFE INSURANCE CO.,
MANITOBA ASSURANCE CO. (FIRE), City Agents

RucisTerep Ovrick :

[i.°F
IMPERIAL TIMBER and TRADING CO., LTD.,
LYmN COPPER MINES CO., LTD.,

Phone .
1712, Ly VANCOUVER, B.C. - 9%

~

LEANDER SHAW,

REAL ESTATE, MINING, INSURANCE, LOANS,

Money invested on Mortgage st current rates of Intérest~

The NORTH AMERICAN LOAN BUILDING & TRUST CO,, LTD:

318, HASTINGS STREET WEST, p 0 Drawer

G

Revelstoke General Agencies, Limited,
. Revelstoke, B. C.

We desire to stcure money for safe investments. Egety referes ce will be pro.
vided and tr; ions can be tr ted through our, or our clients’ parkers.
Mostgages so per cent., Valuation yield 8 per cent. This is on business properties.
We c:l"l also invest your money in agreements for sale, bonds and other safe and

ound issues. : t

T

[}

N. H. COURSIER, Revelstoke, BC.

Wrequire money for 8 per cent. mortgages, 50 per cent. valuatjon,
and for Municigal Bonds. Also for agreements for sale. Bankers
and other relerences can be provided. Transactions completed
through and with sanction of local bank.

Timber. Mines. Farm Lands,

Y

>

4 [

"CLARKSON CROSS & HELLIWELL
’dolson's Bank Chambers,. Vancouver, British Columbia,
! (and at Victoria)
Powers of Attorney to be issued to John F. Helliwell, F.C.A. (Cas.)

‘Lands near Prince Rupert

Exceptional opportunity to join Syndicate
securing valuable tract of land for sub-
division near 'Prince Rupert.  Highest:
Bask References. Address

G. F. WEEKS,

P.Q. Box 160, Vancouver, B.C.

British American Trust

Vice Prestdent. " o

PAID-UP CAPITAL, $100,000.00,

SURPLUS, $50,000.00,
ﬂu.‘ol:l. 'A..onfo. 80:: Estate, lﬂ“?:t
T Encoutons okt Hosite: Depesits Receives.

H.AD OFFICE, YANCOUYER, B.C.

Branches: Victoria and Grand Forks, B.C., and Wissipey
Conrgsponnsnce SoLiciTep, :
Represented in Spokane, Wash,

WAGHORN, GWYNN @ Co0,
STOCH BROKERS.'
' Financial and Insurance Agents
; LOANE e e s Anvsrges ::'m‘
' rg Lil
519 Gyﬁunn.cg::"omﬁ.n PiuAn:flmCﬂM'_ . %

A. C. Flumertelt,
President.

WESTERN BOARDS OF TRADE.

) .
Some Notes on Their Uses, and Functions.

(Specially wriften for the Monetary ﬂn;:o by A. C. Harrie,
Secretary Edmonton Board of Trade.)

In Western Canada, Boards of Trade spring up as i 3
night. They: are in. the nature of voluntary pguaﬂmvu
business men or Jeading citizens of communities formed
promote the.r welfare as a whole. In Englapd, a
of Commerce corresponds to‘what is known in lhll?ﬂtl:z
as a Board of Trade. There is only one such Board in.
land. - That is a permanent committee of the P e
the presiding: cfficét” of whicli, by virtue of hjs office, ¥
member of the Cabinet, ; i

The First Board of Trade appears to have been éstab
lished in France in 1540.

name, Board of Trade. Chambers of Commerce were
lished in :;New York in 1768, in Glasgow in 1783, in

_in 188r.

The Board$ of Trade of Western Canada have ll:ﬂ‘?‘
tions.. What these are may~be gathered from the i
list of standing committees and sections of the ;
Board: Committee fcr the Promotion of Industries ané Cvl
mercial Enterprises; Committee on Transportation;

Interests Committee ; Publicity Committee; Arbitration ;
Wholesak
Financ#

mittee ; Entertainment Committee, ~ Sections:
Section; Retail Section; Manufacturers’ Section; ‘
Section ; Professional Section; Grain and Milling
InSurance Section; Real Estate Section ol b
The purpose of these different commnt«t“‘d“"‘m
is indicated by their namfc. hln the Edq::):et:na‘:" g™
the chairman of each of these committ )
gethex with_the president and vice-presidents form ﬂ:
cil of the Board. The committees deal with the VM#
ters referred to them by the whole Board at its =
ings, or refer to the monthly meeting of tl;.. Y

Board
matters dealt with by them for approval. ’#ﬂ

their work on similar lines;, thus, as far as

work
the individual members of the Board the most suitsble

-

, for themr to do.

It was in the form of a‘eom.l&"
its chief function was to settle trade disputes; hence :

o
¢
o ta

'ﬁ-"? S8 TRES SFREFDISER BACEERE REREERS

FTREEE
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mmm AND FINANCIAL BROKERS

ACCOUNTANTS.

—

A. STIMSON @ CO.

; G. KING ST. WEST, TORONTO. -
¥ oAl DEBENTURES and’ CORPORATION

NDS BOUGHT and SOE.P

SPECIAL LOT AT PRESENT TO YIELD 7

A
' BANKERS

TJANES C; MACKINTOSH & C0, 2425238

"384 Hellis Street, - HALIFAX, N.8.

g W Nebentures. “lnklo.:l‘-(i

ate y

uiries respectiag lav

John I.Sutcliff
Chartered 'A“c:numohnt

Telephone M420 TORONTO. I3 Adelade S Last
CHARTERED Aeéov,-nru,

ﬂl & c“" ¢ TrustEEs, RECEIVERS, L1QUIDATORS

k ! Ontario Bank Chambers, 33 Scott lcnuh‘ronmo
E. R C. Clarkson, F.C.A. w. . Croms, F.CA. -
Established 1864,

R4

R & HAMMOND, 3i22nciar Adente
71 JORDAN STREET, TORONTO.

: BARRIE,

W. J. ROSS, Curend Accovstant,
wood, cg: %ub\e-(‘:.nucmu & Co.

Sotiiny nore, Barrister

Orillia, Cjo M

s S, SR B AR A |

L. COFFEE @ CO.,
Grain Merchants

ESTABLISHED Board of Trade Building
Toowas PLyww, s~ Toronto, Ontario.

Port Arthur and Fort William
Warehouse Sites, Central Retall Sites, Water Lots

JenKins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS
Estate snd Fire Insurance Agents
15} Toronto Street « = « = Toronto.
52 Canada Life Building - Montreal

m c°0 , For information, location and prices, address
- R A. RUTTAN, Box 195, Port Arthur, Ont., Can.
gents,
! The lzectmlar work of the average Board of Trade is
ku ‘ dme by its publicity committee, apd. the secretary is ex-
—— pected 10 keep rthe outside world as well posted as to such
uvintages t e city or community may offer to intend-
\DE. ing citizens, settlers, wholesalemen, jobbing warehousemen
F‘mufaduyers, etc. This is done by advertising and
inctions. isiing attractive literature in large quantities. This is
£ by a separate bady in Winnipeg.
The obtaining of just and reasonable fire insurance
, C. Harrisor, tes, freight rates, tax rates, etc., are amongst the most
) mportant functions of a Board of Trade. If successfully
haodled, they will save to the merchant and individual citizen
g up a8 i0 2 miny 3 dollar, and will show in dollars and cents why a Board
sscciations i necessary and why it should receive generous financial
es formed 10 T ; \
Ii";‘ Other functions of a Board of Trade are to collect statis-
"this country g - tion relating to the city and country, to be in &
oard in Enx psition to direct where certain information may be obtained,
. o k‘z o:m cxllnbn ftheh natural resources of~“fhe. dilstrict, as
ce, 15 2 ’ ples of the grains, -gragses, vegetables, elc.;
s office, o | in th‘e dlf,ltr;'lct; to inﬁueg’ce gnla'tive action for tm
, A 8 of all, to obtain g roads, satisfactory m
:’ :,:::,: mw,ftelg{iu rates, to advocate the construc‘:tyion of .
.+ “hence the y public buildings, the establishment of parks, forest
o wete esiah of the ) #¢., and everything, in fact, that is for the benefit
in A mt and future generations. ;
3 N b of Trade in Western Canada has aft these mat-
e many fuse M‘fﬂd to and has become a medium through which
he following Cporation communities can obtain a hearing from large
e Edmonion  obtain $ or governments which they might not be able
l,, and Cow Once as individuals. -
ation; O Alberts a year the Boards of Trade of Backatchewan and
eration Com mw a Convention and unite in dealing with certain
. Wholesak This of the day affecting the two provinces. \
y: Fipancd B T tion is looked upon as an important event.
ll'[ Sectios; the fovemments and railways send representatives to attend
; public in order to keep thepselves in touch with
and sectios dlecting ; and occasionally to ‘give information on mat-
W‘“M a’“ their interests that are being dealt with by the
sections, " : 7 N
R e BRI R
vagos siay ﬁ:‘.‘%oc;r or automobile, says Mr. A. MacLean, Can-

: 0 inte r n_\issifmer for Japan, is very gradually com-
& ‘hwanon in Japan, but doubtless its usefulness
sible ‘givint Q'm by many considerations. A low percentage of
w* for car mileage of the country will be found available
ﬁ.ﬂ"" because of the narroWness and pathlike form

it usage has brought them.

.

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

. 18-20 King St. West, Toronto, Ontarilo.

Onx-l‘;ut. F.C.A. WB.M v"?‘mm

Edwards mn:ﬁ, Cannis Lt ity

TOlON“_I'P . PAPER MFG. co., LTD.
MILLS AT CORNWALL, ONT a4
Wo’-mhd:n PAPER High and mediom grades.

ENGINS SIZED, russizEn, AIR DRIED
wiiTs AWD coronse WRITINGS, BONDS, LEDGERS

. 7 & & ¢ BOOK, LITHO ENVELOPE 4w COVERS
Madels Comada™ : For Sale by all Wholesslers -

A TRIP TO THE WEST INDIES

T}:o"?.&n."m-ﬂh( from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Tofonto and all points on the rail-

ways are sold by : ;
R. M. MELVILLE,

Corner Adelaide and Terontio Streets

Slow Pay and Bad Accounts|

Are _specialties with our collecting deput
ment. Don’t write anything off until we
see what we can do with it.

R. G. DUN & CO.

TOKONTO and Principal Cities of Dominion,

S~
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WHOLESALE TRADE

'PUBLICATIONS REVIEWED.

. INVESTORS’ PRIMER.

. ““The investment of money is a busi-

ness.””. Unfortunately, it is not one of
which the average investor has a super-
fluity of knowledge. - The Moedy Cor-
pora*’~y of New Yotk are publishing un-
der tuc title, “The Investors’ Library,”
a series of five handbooks intended to
enlighten the public in these matters.
_The last two volumes of the series have
now been issued. - “The Investors’
Primer’’ contains general definitions of
finance and specific information regard-
ing the various issues of preferred and
guaranteed stocks usually classed among
the investment issues. In a brief intro-
.duction, Mr. John Moody, the compiler
and publisher of the ‘“Primer,”” shows
how the investment business has grown

lin all directions of -recent years, and
| points particularly to the remarkable ex-
L pansion of Wall Street. The fact that a
[ hundred first-class investment. houses
| exist there to-day where ten: existed-in
1896, is sufficient ‘evidence of this ‘ex-
pansion.. ““In 1896 or 1897, if an invest-
ment bond house bought or sold $s500,-
o000 or $1,000,000 of bonds in one block
or at one time, the fact was heralded far
and wide as a notable event; nowadays,
such transactions and much larger ones
are constantly going through an%ﬁcgeate
no comment whatever. . en, a
firm carrying :‘on. margin $5,000,000

worth of stocks was a large firm, many
are constantly carrying from $30,000,000
to $50,000,000.”” With the growth of the
investment, business—or perhaps the
cause of it—has been the greater number
of classes investing. A vast amount of
money now invested in stocks and bonds
1s, as Mr. Moody tells us, the money of
the poo: and moderately well-to-do. To
these 7- particularly - the ‘“‘Investors’
Primer,” as well as the other volumes of
the set, should be a useful auxiliary in
piloting them through the treacherous
seas of finance. \

A COMMERCIAL VADE MECUM.

/- Heaton’s Commercial Handbook of
Canada, the issue for 1908 of which has
been issued, is fulfilling 4ts purpose; it
has become a mnecessity to all. having
business interests in) or with the Do-
minion, The annual’is now assuming a
permanent shape, irrelevant *matter of

and necessary additions made. ' Apart
from information of a gener;} character,
the handbook contains featur®s possessed
hy“no other similar work of reference.
The list of guaranteed attorneys through-
out Canada and the United States is ex-
ceedingly valuable, as is-also the Boards
of Trade and Register .and Gazetteer.
This section forms the nucleus of a
standard "~ commercial guide, in which

will be| registered year by year bfficial
descriptions of towns, and sta‘istics of

S

| RAG CUTTERS FOR PAPER STOGK

NEW GIANT TRIPLEX No. I¢

Ed
.

'BRANTFORD

Write us for Prices and Particulars.

'The Waterous Engine Works Co., Ltd.

OANADA.

previous editions having been cut out.

Assurance Company, Lty

Atlas
/ of London, England :

North-West Departmeut;
R. W; DOUGLAS, Local -!::u. w1 Maie S,
Toronto Depsrtment; >
SMITH & MACKENZIE, General .
: Agents, o Torsesy
Head Ofoe for
CATTHXW 97-'l.llm' Biasen Maunage

—

lacal progress. A local reference js
given after each entry. ‘Another sep.
tion, headed ‘‘Opportunities in Canada”
sets forth concisely what the :
provinces and the principal towns i
them have to offer, and what are thes
most pressing needs in the way of the de.
velopment of industries manufae
tures, old and new. Then there is an &
tensive trade register designed to bes
medium for bringing together reputable
firms in this and other countries, Thus
it will be seen that Heaton’s Anoualis
playing no small part in the commercial
development of the Dominion, Other
sections deal with the banking system,
with which is included statements of the
chartered banks and a list of their
branches; trust and insurance com
panies, transportation . and m
customs, the boards of trade,
statistics, and general information con-
cerning Canada’s progress. in conper-
tion with tbe Annual is “a scheme of
Credit Reports and Collections, ym
for a fee of five cents per enquiry sub-
scrihers are supplied with reliable re
ports upon the credit of their customers.
Mr. Heaton is to .be congratulated on
this fourth edition of his work. As has
oeen said, it is filling an important role,
and its; sphere of usefulness will grow
even larger. We heartily com

Annual to all those for whose dse ,
benefit it is intended, Published by

| Heaton’s- Agency, 28 Wellington Street
1 East, Toronto ; price, $1.

Home Bank
of Canada

GENERAL BANKING BUSINESS
TRANSACTED

-

{

. Hend Office
Toronto, 8 King Street

Branches in Toronto

78 Church Street.
. Q West and Bathurst 5t -
cor, Bloor Weest and Bethurst St
Branches jn Oltlﬂ .
iston, Belle River, Canningtos,
l?dll.f‘:o:, L?wlnl'euce Strm. London, w,n |'||'

i , Tho Tecumseh, 5
Sandwich, St W-.K’e b

Winnipeg, Man, Fersie, BC.

Wel

RN JAMES a.;-%J

et
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L‘ FIRE mounuu

rmnx Assmance Eumpany

g’ PAID, -
V Pderson & SO“ 100 St. Fm“

Limited, Q)
OF LONDON, ENG.
Established 1782,

$148,000,000

* Chlef Agents munoo-u-m MONTREAL

1879 1908

FIRE INSURANCE COMPANY
Head Office, Richmond, Que. Capital, $250 000

860,000 Dcpomed with the Governthent for Security
of Pollcyboldorl
The Compan

transacts a Fire Insurance business,
which is con ned to the Dominion of Canada—no foreign
risks written, Insurance in force, §6 000,000.

GuwenaL Acswrs :—J, H, Ewart, Torento, 'IPOIN.
M
0::4;;::;1" lnl:ld Vneo:'v-hn‘ “ 1.'2” G. Les, Montreal,
Local Agents wanted in unrepresented disteicts. -
K J. C. McCAIG, General Manager.

Richmond & Drummond”

. mmumalc‘ »

QUEE

Insurance Com
of America
WILLIAM MACKAY, Resident Manager

J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

SGPILE, Rerer Aree

THE l-cm 1878,

Mercantile Fire

'INSURANCE COMPANY

All Policies Guaranteed the Lowoow axp Lawcaswins Fins Insunawes
Any or Livemroor

Caledonian Insurance Co,, of Edinburgh

| LANSING LEWIS, Maonager.
'\HM Bay 8t., TORONTO.

The Oldest Scottish Fire Office.
Head Ofice for Canada MONTREAL. 3

J. G. BORTHWICK, Secretary.

MUNTZ & BEATTY, Resident Agents
Telephone l}h 06 & 67,

—

FOUNDED 1825,

Law Usion & Gfown nswrance Co., of Londén,
TOTAL CASH ASSETS EXCEED - - « - $24,000,000
Pire risks accepted on almost every description of insurable property

112 St.-James Street, MONTREAL (Corner of Place &Armes.)

sk orrion. ) E. E DICKSON, Illlll

Dovaras K. Rivour, Toronto Agt. Agents wanted throughout Canada,

.| Total Net Assets, $319,377. Amount of Risk, $16,231,751
— Government Deposit, $35,965
B U e e e,

Esonomical Fire Ins. Co’y selset®

CASH AND MUTUAL BYSTEMS

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND

FIRE,  LIFE, MARINE, ACCIDENT
4 Subscribed 750 1 4
c::lm ully $14,750,000 llh n‘o.m
exceeds - 15,000,000 ‘l' m

Head Office Canadian Branch, #1 Notre D-u.- w. ln'-l
Jas. McGregor Mgr. Toronto Office, 40 Wellington St., East
GEO. R. HARGRAFT, Gen. Agent for Toronto snd County of York.

|NORTHERN ASSURANCE CO. Of London Eng.

Capial

Avsual

Mnmmammmmmlmmurmm .J:""
&K Mossavy, Inspec. E. P, Pxansow, Agt. Rowr, W, TYns, Man. for Oansds,

‘“STRONG AS THE STRONGEST ”
Canadian Branch, 88 Notre Dame St. West, Montreal,

Accumulated Funds

ROBT. BICKERDIKE, M. P. E. R. WOOD
E. W. COX GEO. A, MORROW

. D, B. HANNA AUGUSTUS MYERS
JOHN HOSKIN, K,C., L. L. D. FREDERIC NICHOLLS
ALEX LAIRD JAMES KERR OSBORNE
Z. A LASH, K. C. SIR. HENRY M. PELLATT

BRITISH AMERICA |

: Assurance Co'y
Head' Office, TORONTO

SBOARD OF DIRECTORS
HON. GEO, A. COX, President W. R, BROCK, Vice FPresident

W. B. MEIKLE, Managing Director P. H. SIMS, Secretary
- Capital, $1,400,000,00
¢ Assets, $2,132,483.39

Losses pald since erganization - $31,412,129.22

A. NAISMITH, Presidest R M. MATHESON, |

A. F. KEMPTON, Vige-President.
Sec. and Mgr.  C. D. KERR, Treasurer. -
AUTHORIZED OAPITAL - -  $500,000.00 |
SUBSORIBED OAPITAL - - $308,300.00

Total Security to Policyholders $354,458.36
Policies In force 3,992 Insurance In force $4,208,830 |

The Occidental Fire
Insurance Co. |

|

Head Office - - WAWANESA, MANITOBA

)
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‘FIRE INSURANCE.

Innti

~ | Berman-Amierican

-Insurance Umung
New gnrﬁ

TEM
*  CAPITAL

+1.566.000 |

MESERVED FOR ALL OTHER LIABILITIES

1.898.885

4,415,353
13508038

¢

AGENCIES THROUGHOUT CANADA

Union
Assurance
Society.

. OF LONDON . .

Established A.D. 1714

” . - et

ONE OF 'l'l“’. OLDEST AND STROANGEST

¢ 5.2 3 : QF PIRE OFVYICES : ¢ 35
CAN‘DA BRANCH :

Gor, ST, JAMES and McBILL STREETS
MONTREAL

e ————————————————————————p———
S

T L. MORRISEY, «  Resident uunuu
W. and E, A, BADENACH, - Lotadfo Agenis

Office, 17 Leader Lane

~ HON., JOHN DRYDEN

London Mutua Fire

ESTABLISHED 1859

Assets...... .., .$890,511.67
Liabilities, (lncluding Reinsur-

ahce Reserve 8317.758.95) .. $370,478 69
BOrpIte o .y dishsiveesieinse $520,032.98

churlty for Policyholders $937,791.93
Head Office, TORONTO

D. WEISMILLER
Sec y and Man. Dir,

resident.

. Waterloo Mutual Fire Ins. Co.

EsTasvisuzp in 1863,
IIAQ OFFICKE

T otal Assets 31st Dec., '05, $514,000,00
Policies in force in Western
Ontarioover - =« 30,000.00

GEO. RANDALL, Wl. IN!DII.
Presiaent. 100-President.

Frawx Hzionr,| T. L. Anmstrona,

Manager. K. TwoMas Oxx, - 1nepectors.

In Assets - - . -.
In Reserve - - .
“In Income - - . .
In Surplus - -

The income from inter
crease over the previous y,

the m-u ement of this
of its funds,

WATERLOO, ONT

ln"l’olldulnforco v wal

31

standard of securities has been
SAFE investment of money is, and must
of infinitel, greater importance than the intessst
turn therefrom, and this :r'{na'h has

Incunnco in foroo, ovof
851 OOO OOO.

mom«.wmom

ROBB-ARMSTRONG

CORLISS ENGINES

4

One of the .f; Robb-Armstrong Corliss engines in the plant of J. R. Booth, Ottawa

" 'Robb Engineering Co., Limited

AMHERST,

N. S.

DISTRICT [Traders Bank Building, Toroato, WILLIAM McKAY Manager,

orrices {Bak T gmtops Butdle

Montreal, WATSON JACKs M X
innipeg, J. F, PORTER, M-n‘ll:r?.'"

How. J.
J. K. McCUTCHEON - -
J

THE HOME LIFE

R. STRATTON -
B, KIRBY . . « »

The Contlnental Life (asurance Compan

Subscribed Capital, $1
* Head Office, Torente.

HON, LOHN DRYDIN President, “— “M

CHARLES H. FULLER,

Several vacancies lor good “"

Agents and Provi
Liberal Contracts to
Apply

0. B, WOODS,~M

Lov Pumium Rates,
Lo-n Vll
‘!‘Iwn\’un.

table from date of lssue,
nunmd after t;cw
""'ﬂ; Restrictions as wm‘l’mi or Qaw

of
'l'bon sre some -:'lr “'“

The Crown tm Insuranee Compin

Crown Life n-mm. 1'0'""'

the
Most Libera! Policy in l‘:'«_‘...

N. D, TISDALE,P.C.
COL. THE HO P

WIT.LIAM WALLACE,
A. H. SELWYN

MARKS, Seervtary

ul"
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TO AGENTS.

There 1s always a place for a good man_among the" —

ﬁcld workers of the Canada Llfe

: | %

- Men of good charécte{, willing toxwork with a per-
it i manent ¢ennection in view, should address
'-'3.7.-..!‘ : ; ;
s ; - -
= | [Canada Life A C
«=|[{Canada Life Assurance Co.
) M . % . >
g ¢ THE METROPOLITAN
E LIFE H’FE INSURANGCE CO. 'm THDSE m'l'E RESTE n
SOCIATION " (Incorporated by the State of New York) :
CANADA .mumrnm BY the People, FOR the Peoph T’:;?"ﬁ.%“‘»:“’..‘.l":.a‘f" will ssnd
t
’”“ mz‘r" ‘ 1 95' 320.463. 23 : ,:l l:ur:oa clp:r’;ga:cd I.:y.lh C::lhp:n‘; por 10
ol B S S et » Compay s prely slupbudio the et
Toronts, d%‘: loru s m“' thas that any eibier Comtpasy h of SOUN[; Policyholders {n eliminating the unsound,
v .-..- ", ‘m,”“ lupunoluhor(luo is the Company to_which to entrust one’s premiums,
Capital ase I o P U‘m O'A’m;‘“‘:"', than ' "E:; Further, The Great-West Policies offer the advan-
- Assets [ Que CN«. tages of low :uuuun rates, liberal conditions, and re,
OLA0N § MEDHLY AVERAGE OF THE COMPANY'S BUSINESS DURING iger Ry B o s i
Rl “nnhmucu.umu The -
g 0 [ 4390 o dy b umber o Pocin Paced and P Yor Great-West Life Assurance
“_ i ms 45 per day in New lasurance Placed and Paid For, Company
i [ — Ao || HEAD OFFICE - WINNIPEG ¢
lmguu- por dav ln Tncrease of Asssts, THE RECORD FOR 1997,
= | B s &kl it | SUN LIFE ASSURANCE COMPANY of CANADA
: ve., New York City. ASSURANCES 1SSUED DURING 1907 »
= W omtof Oanadian Securities deposited with the Dom- INGOME —~Cash Income from Preemi """l‘n..,... Ronte, ..,,::;.' "2‘1&’ ; :;
] ernment for the protection of Polieyholders g - "J»‘."}‘»"“""‘"" """"""""""" o
m In over “ Four Million."” lUH‘}‘U‘: —;::‘rdpl::‘sl:;‘r.?u"h: 'd‘“vlllvﬂl :p7 to Poluyholdan en- -
onto. ! Survlw gist l).com' r, 1907, over all liabilities and ¢lpﬂll (accord- ‘b Dt
b, A . . ’ i Sur;;l‘m‘gv?rmull‘rl.z;uh'l';’: :‘nd.tn;l&‘l' ll:c’(':fdz:‘:'t:‘()bo ”omumm i o
ry and Actuary. » Government Standard 1,513.870.8¢
e Geoersl | M N FE PAYMENTS TO roucvnou)g.
nagers. Death Claims, Matured Endowments, Profits .nd( ther p.y ments to
~class mes. 3. n E R A Tl 0 N I. I F E s gy o B Ao SR TUPERR s~ r 11
IR g o ASSOCIATION. E ‘i?our.nu-"ln'fggccvﬂ December, 1907.......00000hiivarires. 111,1385604. 78
______J " i Geininis Incresse qver 1906, Y e 8, 569,395, 48
: %ad Office, - Toronto, Canada
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T . The Federal Life Assurance
Travel or 00> Vm-Pmldon.u ' |
vantages ¥ ¥.». MATTHEWS, Esa, FRED'K WYLD, Esa Company
" Directors HEAD ~OFFICE: HAMILTON, CANADA.
o Compaty L. 8. ose, P, v
0. 8, WiLkig f:r‘ A% .  Capital asd Asets - - $3.870472.74
o 5 Nong GEO. MITCHELL, Esq. .
'a':'f-u AN ER, Esq. JOHN MACDONALD, Esq. Total Asurances in force - - 18.965.117.93
st ' ;"*'F'M'm. Esg.  HON. ), 8. YOUNG  ° Paid to Policyholders in 1907, - - 287268.17
L M€ meoonao, 1. K. MACDONALD, - ble Policy’ Contrhct
ral Masage. ] mﬂ and Actuary Managing Director. v ost Desirable Policy’ Contric
osrsry _» ISSUED) 04 § ALL JAPPROVED PLANS ||| DAVID DEXTER, President and Managing Director,
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THE BOYAL-VICTORIA LIFE:
[NSURANCE (0.

The Directory’ _ltqéon Sor Jgob shows ladgs ta-
greasey during the year
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7} per cent, Reduction in Expenses of Man-
agement for year.” No Interest Overdge or
Unpaid on Investments at end of year.

PPLY FOR AGENCIES T

DAVID BURKE.AIA, F.SS,
Guwznar Mawagex, MONTREAL.

FIRE-LIFE
f SECUFITY ABSOLUTE

IAN BRANCH
MONTREAL

HLAD mucc.l

J GARDMER THOMPSOM. nes manastn
W.JACKSON. pewm. manasen

PHENIX---

Insurance Company
Bl'oom,n. X,
WOOD & KIRKPATRICK, Agents
TORONTO

THE NORTHERN LIFE
ASSURANCE COMPANY
1908

THE_BEST YEAR IN OUR HISTORY

Our Policy of steady increases is indicating
itself by solid progres in every department.
id contracts to good reliable producers.

,Wri?o'ior particulars to
Head Office, London, Ont,

JOHN MILNE, Esq.
Managing Director.

Insurance Company of
North America
incorporated 1

i Founded
e | | ; 1792
PHILADELPHIA
Cophtal ........... B Sedisdsvsicss s lm
Qoo Janaeey e, 1996 ... IO

raization. over $125,000,000.00
ROBERT HAMPSON ?' % N, Moatreal,

T

LONDON &
LANCASHIRE

rln'a:,’,‘u o/

INSURANCE

THE LONDOR ASSURMCE

EstasLissep A.D, 1720
Head Office, Canada Branoh, Mentreal
TOTAL FUNDS, - $20,000,000
FIRE RISKS accepted at current rates,

Toronto Agents
S. Bruce Harman, 19 Welli Street East.

NORTH AMERI
UFE

canra 1907 = i
e
Assets - . .
Net Surpius
et - .
hmmov:.l’“

Insurance in Force -

JOHN L. BLAIKIE, Presiden,

L. GOLDMAN, A.LA., FCA,|

Managing Director..

T. G. McCONKEY,
Supt. of Agencles, =

Home Office -

V 4

STANDARD LIFE

Assurance Company of Edinburgh,
Established 1825
Head Office for Canada, MONTREAL, Que.

Invested Funds......cv.oevsss § 57,354,046
Investments, Canadian Branch. 17,000,000
Revenue ........ Peessssnnen B 7.371,‘07

Apply for full particulars,
D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

Deposited with Canadian Govt., 6,975,998

TotalAsests - . - . :
Canadian Investments - - .

- in excess of other Fire
Manager for Canada - RANDALL
Resident Agts. Toronto Braach, Ev. )

SUN FIRE

INSURANCE OFFICE

Founded AID. 1710
Head Office, Threadneedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD,
Canadian Branch—15 Wellington St. E,, Toronto,Ont
B s A e o

TORONTO AGENTS :
HIGINBOTHAM & LYON, Telephone M, 488,
IRISH & MAULSON, Telephones M. 6966 & 6967

Agents Wanted In all Unrepresented
Districts.

EARNEST WORKERS  Me» Whe

wanted in meet

GOOD "TERRITORY ment
PLAIN "POLIOIES by the
Policies recently changed to comply with revised lsws

Union Mutual Lite Insurance

PORTLAND - MAINE. =
Frep E, Ricuarps, President. Huxm E

sﬂl to WaALTER [. Josuem, Maoager, 150 |
tjlﬂlﬂ sto" umm‘. .

or Agencies in Western On .
W. J. Prck, Mngr.,17 Toronto St Torsis.

SECIRITY UNEACELLED o

" A OMICE MONTREAL.
e

6 -
Q >
€S CLOVSTON macs.
JGARDNER THONDSON. man. 08,

THE DOMINION LI
JSSURINGE COUPAT

HEAD OFFICE, WATERLOS, ONT.

THOS. HILLIARD, Prms. & Max D

J. B. HALL, A % A A A By * SucasTas?
P. H. ROOS Tasasyast

FRED HALSTEAD - sorn o Aewcs

SURPLUS - - - S'W _

ASSETS - - - S1AO80ILTE

- o 4

Payments to Policyholders “, o |
3,338, |




