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Bank Note Company
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TORONTO
• • TLIMITEDEngravers and Printers

ENGRAVERS OF

BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND 

^REVENUE STAMPS and 

tary documenta.
The work executed by this Company is accepted 

by the
LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES.I BANK NOTES, POSTAGE STÀMPS 

SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

Warit acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting. '

mone-

s.
HEAD OFFICE AND WORKS: *

OTTAWA 224 Wclliagloi Street
HEAD OFFICE, - OTTAWA

uulDawo**
Branches s

Branches
U KOVTXKAL TORONTO

TORONTO
7S1-J Traders Bank Bid*.

MONTREAL 
9 Bleury Street
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Western Mortgages for Sale
Safe and Profitable Investments

The GENERAL ACCIDENT 
ASSURANCE COMPANY

OF CANAOA

Continental Life Building
MKIIÂV HD IKIMMO STREETS) 

TORONTO.
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e

it Hsm t
*■ DMd* 
ten Oewto.

Now offer nine Land Contracts end Mortgagee with en 
eqoitr totalling HT.IKO for lid,000 cash Besides tbs bones 
of 99000 these Contracts will average about 7*% interest which 
will make a highly profitable Investment These we purchased 
during the recent financial criais at figures which enable es to 
make this exceptional off-tr. If you will send for the list of 
these securities you may select any out of this bunch which 
yon msv require if the total Investment is too large for you. 
Each security absolutely guaranteed. Write also for a descrip­
tion of the properties covered showing cultivation, buildings 
and character of farmers. Ask also for a list of smaller Invest 
menu , ’

,IP

tarioipptTW 
i St .Tows* V

'.ÎJ Debentures Tor Immediate Sale
f : ' >
98,000. Saskatchewan Town, »*%, 90-year Debenture. 
Write for full particulars. Private funds safely Invested in 

first Land Mortgagee Interest at *% allowed ou time deposit, 
private checks accepted at par

V
»

personal accident

HEALTH — LIABILITY
PUT,

9JM, MT. *■-=»
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N

■tollmen, 1.1. COOK, HmprHeal Office, AICOU, SASK.
REFERENCES t

0. R. WILKIE, 
Vlc9-Prsslbit. 

C. I0ME4HLLE1,
Minpn br dull.

ujmn
»,ni.it

Hum, • ».IMsn
Canada Permanent Mortgage Corporattaw

in
w -t

■a
 z

I . 4,

x *



— Founded iSiS. Incorp'd lie»

' THE QUEBEC 
ftVNK

Capital Authorlred- fs» 
Capital Paid-up ...... a,;
Reserve

— jSR.KMiMeSiK,,
■ Oeenaid Leawiae- W. A. Manfe Taw* BoeweU Thoa. McDonnell 

'fuehee StTPeter BL Wr-eUes Taoa MoPot oaix, Oeoerel laaafer

. - Stir -
BSs- 6SSte« 5S$» : ssE^tr:-

aSSitieSrsSsiHlSSâ^®1 ï!~

SSMtoE&SRELS “«as1
_______ ef Puxmi

JLlBJÏSÆWHt
»- o- ***"lTKS£Si. SSSSe-.

E. B. GrMoabMde,
«5"” aabeuebneeer, K.C.V O. Devld Morrlce.

à- T. Fetation, Mr B. O. Raid,It B.

E. B. OLOVBTOR, General
A. MaoaiDBB, Okie! Ineperter and___  ____ __
JL V. MsaenrTtE, Aeeletnot General Mauaeer.,s^tir8iSsrs^aig-&^SL

D. E. CLASS», leepeeter Maritime ProrUxxa and Newfoundland 
BBAROHES 1» OAR AD A.

PtOf.

X Mwtt-W
„ Be. Boob - Prar
„ Upper Town Alloua, Man.CX

BjF-
V - Dundee Bt. Hartleod^ Portae» U PraWe

Al

Mew,
Gretna. Mao.

!

1 sTweed __Wallace bui
Waiaaw
Waterford

PaOe
BL John

Ortmaby

- law Are.SS-. :

‘W
SSL,.

CeLHeieteto

* æ
Anaetroo»
ObUUwack
Eaderbr

ft^Bey
/

- Mort*iss^a, Baieoa 
New DenverParent

: gars»KL
" Ma Anne de Tararoutii

New W
VMe
Roaeland" Beak St.

H HulLP.Q.
Peri»

Edward vBellevue

: Mt.
- Weetmooni

pîtÜboro “ WeeUa'rter Are
V Vi

PortArthor
Ur Brwr .USDLASO-Bt. JoBna-Benk of BUmtreeL BtoehyOovelBef of leloodel-Beok
Is OBSAT^anAie-Loodoo-Benk of MootreaLf? Tbreedaeedto Street, BAX

Ur res Curran htne-kw firk-i-V HeSSa W. A-Boç J. T. MoUneus, 
k # Fine St. VMcane-Beok of Montreal. 1. M. Greets, Maneper. 
», Waeb.—Bank of 1 
etioo, D. P—T. 8.0.

Iarlottetown

r

of

Hmxjoo 
Bank cm n TW Onion Book of 

BooJl Ltd. ThoMs- 
t of Liverpool* Ltd.

wrSyjSffe.
B4*“Sr T«î“. BÎG^îK'^îÆSfjFic^ Metfoavl Fa*e»

ofThe

>■ Ltd.

THE CANADIAN BANK 
OF COMMERCE

Rest, «5,000,000.
HEAD OFFICE, TORONTO.

DIRECTORS.
^ X'Kingman, Esq.

Hon Lyman M. Jones 
Frederic Nicholls, Esq.

• H. D. Wirren, Esq,
Hon W. C.xBdwsrds.
Z. A. Lash, Esq , K.C.
E. R. Wood, Esq

A H. IRELAND,
SUPERINTENDENT, OF BSANCHES.

Paitf>up Capital, 010,000,000.

BOARD OF .
B. E Walker, Esq.«President 
Robt. Kilgour, Esq., Vice-Pries 
Hon. Geti A Cox,
Matthew Laggat, Esq,
James Crathern Esq - 
John Hoskin, K.C., LL.D.
J. W. Fhevelle, Esq,

ALEX. LAIRD.
GENERAL MANAGER

Branches In every Province hvCanada and In the 
United States and England.
(England) Office a Lombard Street, E. C.

S. Cameron Alexander, Manager.
:--------- j6 Exchange Place.

. B, Walker, Agents,
P. H. Mathewson, Manager .

if \

London

a New, York Agency
j Wm. Gray and H

nicfal Office IMo
This Bank tj-ansacts ever^descrlptlon of^BankUi^Bualneaa, 
Porel^n^ountrtea^ andjrill negotiate or^ receive for collec-

THE MONETARY TIMES Volume 4L1746

CAPITAL PAID-UP—THE MOLSONS 
BANK n. >33724*

RESERVE PUKD-

$3f372££0
H EAD^nPpiC&** * 
HEAD OFFICE, *

BOARD OF
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Richard H. Giro, Beq.
E. A. Hoars, Beq.
H. J. B. Kendall. B«q.
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H. STIKBMAM, Genenl Meeeest. ^

IAMBS ELMSLY, Superintendent ofBraneheA _ .
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THE STANDARD BANK the commercial bank
OF CANADA. OF SCOTLAND,. Ltd.

PAID-UP-
72*90
PUKD-

72*90
bal.

ISIS.
Paid-op Capital...
Reserve Fund..... ...
Pension Reserve Fund

Alex. Booh. General Manager .

LONDON OFFICE ) 62 Lombard Street* E.C.
Ann. Whitlis, Manager.

Meed Office i EDINBURGH.
...... . £*.000.000

£000.000 
£110,000

. Dividend No. 70.
Notice is hereby given that a dividend of three per 

for the current quarter ending 30th April, being at 
the «te of twelve per cent, per annum, upon the Capita 
Gflcfcoftbis Bank has been declared, and that the same 
i^be payable at the Bank and its Branches on and after

FrMiXf the First day of May next
The Transfer Books w-ll be closed from the 21st to 

otb ol April, both days inclusive.
By order ol the Board,' '

GEO. P. SCHOLFIELdT
General Manager.

r
Jas. L. Aude aeon, Secretary ,
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It (11%)«tor is IMA Thai Dividend at, thereto of eleven per
apoa the Paid-up Capital Stock of this Institution has 

hdarsd far the three months ending 80th April, 1906, and 
will be payable at the Head Office and Branches on

Eeis:Fi

novadon, 1.0

Bthe ths 
tod after Sr fat <

/Friday, the 1st day of May ncxtsj^”**1

will be closed from tbe T7tb to

: ef the Ihareholders 
HI bs keid at the Head Office of the Beak on Wednesday,
8*6 ÎTth Way, 180S, the chair to be taken" at noon.
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St. job. .ttohth April, both days inctaafte
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~D. R. WILKIE.,
General Manage
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New Verb.* St. *

hrooto. Ont., 36th March. 1906 # A >■

the traders bank of canada» liSb

UNION BANK 
OF CANADA

Sfc Capital Paid ap,Capital -Awtherlseff, SB,OOO.OOO.
•4,380,000

BOARD OF DIRECTORS :
C. DWarrenE*, Prarident. Hoc.

LkTfZ^w.,i‘S"1~
H. S. Stratby. Esq.

HEAD OFFICE 1 TORONTO
Stuart Stratby, -General Manage.

N T. Hillary. Assistant Gen. Man., Superintendent of Branches 
j. L. Willis, Auditor to the Board. P. Sherris. Inspector -

BRANCHES 1 ONTARIO >
fort Willi.» Orilfl. Stratbrey
Oiraee. Otter rill.OrwSvMUy * Oww SoundSSL fa5-

lut Praaeoti

BEAD omCE, - WUEBto
Rest, $2,000,000.

M.180.0W
1.700 eoP BfN •

BOARD OP DIRECTORS :
HO*. JOHN SHARPLES. - - >
WILLIAM PRICE, Esq., Quebec,
aS ÎÎ Et BUer, Esq. a 1. Hsle, Be- Ooo. H. Thomson. Eu).K"IL» Jtif—*- -

F. W. ASHE, Superintendent Boetern Branches.

President. 
Vice-President9TIA

t. e. bolett,
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1. I a E. CODE, Aratotoet lorfwoto.

Artbui , 
Aylaw, 
Aylee 
Brateo 
Blind Rira, 
Brtdf.burr 
Brown» «il I* 
BurllegtOS 
CorgMI 
Clifford

Fell. *Starjaoo
s 1 jeder

T.rtotock 
Tb.aratord ■ 
TileeobergCRT- «.trs? 0o-*‘~’ ttss: sau ^ Haeilieo

HerrUtee . Ripley
Eidgatown 
Eras wood

sal A".DM Rood ■
King sod S radia. 
Oerao asd Breed. I.»

testacy
ftileahee

M^rartb 
Ira.moll 
Kind dm* 
K.nor. St. Mary*,. 

Beall Bu Mari* 
Serais

Dr.yioo
Dettoe
EKa
Eton
gaM Toronto 
satire
r«gW

», HOH
®N9ff

Seboebpre Tweed . 'SprtogZlJ Wtodrar
Btowy Crook W
5*rbM«d
Btr «tord Station Waurtewa

Muu, 
Mount Worm 
N.wcomU 
North Bay 
Norwicb

vss ssBassss
•tora IMfad Brseobl, Wlooftwr (Eorsowt AM. Brambl. •ASKATCHEWAR

Bigto.
MANITOBAALBERTA

Calgary 
Edaootoo 
Stow 1er

W

rad. Mulwra a^ Obotebs, Etoebw CreMi 

If Oraet

SA» M

•*2
. BANKERStBJrar. lento

If I sod ltdSt
V

*

II

11



4 ï

<► ' »

THE MONETARY TIMES r
TVolume 41.'-l7-<8 -r- — , ;;■■■■■■

The Merchants Bank of Canada
-

«

Bank of Hamilton,
8888 ' i

r
••,000,000 
4,267,400, 
MONTItBAL

Capital Fa Id-up ....
Rest

MEAD OFFICE,

Capital Paid-up.. 
Reserve Fund....—

Head Oflloe,

*I
>7T"A-

a V. Hsbdsw, General Hausser. _____
T. a Merrett, «opt. of Branches sod Inspector.

Ontario »
fijnii tp

TUbnry

«4
Hamilton.Board of Directors Directors

BON. V%ILLIAM GIBSON,
J. TURNBULL,

SS“S,%Sb*8: Ma.S
I fnmimiDir

0. F. .Vice-President and Gsueni.

1

Ingenoll
WBmBm
Kingston 
Laoroster 
Lsnsdowns

8Er" &«5nc

Oskeilla
Orllll»
Ottsws
Owen Sound

eurin
SüTwmism H. M. WArson, Assistent Ospsrsl Ménager end Su paris tsadast of fcssSo 

OITABIO
assiu Toronto

Wathestoo' FssrB SSto «5É8SSWatfesd
Westport
West Lassa
Wbsstley
Wllltemstowo
Windsor
Ysrfcsr .

Princeton
“ North B d Br Rlplêy “ Deertos Br. UsBBfc 
•• East End ». Stmcos

asseois
EsotsuAtwoodQoroBsy 0I ro

St. George 
Stretford 
St. Thornes

•West End» 
Jsrvtf

BerlinMarhdsie
Meslord Tssseeâer

: sgc.-'issi-
« "Ycm/ sod HIM Monod

B légers PsUe wSSte? SKjf** 
g‘255SU* *" MANITOBA 

Owen Son»

BlythE Mild mer 
Mitchell End Br Locfcnow

Z- Midland 
■M- 
MUvertdu

Obeelef
Delhi

N

Montras! I Heed Oflkel » J
13» Su Cst h* rl ne SU a 
S10 SU Oelbertne Su W.

Bind.

St Psanhsmots 
"Lscblne Sherbrooà» 

SU Jerome DnnnrlBe
J SU Ssnreér - 1* 1330 SL Lnwreooe

•• VU1* SU Louis t£srn
Grimsby
Hegsrsrllle S» Kl

s™ ^1ri.
Osreteln

Medicine «teIncombe
Leduc Vsgrorllis

Weteeklwln
Olde ■raudou

Osrberry
Osnssn

Edmonton 
Pt Seehstcbewen Red DeerLethbridge Pert Elgin 

Pott BowI
I a Albert

Correspondents le Orest Brketn-Bedeoel ProrlsMsl Sens M

§ÜSi^gËi££
OoUsntlons edsetsd le eU porte M Osnsds g 

Oorrespoadenoo

Son ris
Winnipeg

Portage. SL Bar- RussellNeepews 
Oak Lske

lagktMwwu
Oelneboro Whltewood Oxbow

r MspUx>e<*
I* UerrsD grerne—Bew Tort Agency, ■ end d Well a W. à 
■asssss i» OeiAT Bbitam. The ttepel Bent 01 Scotland

Toronto Branch, - - A. B. Pattbsso*. Manager.

Vi C-
Victor!»

••I lotted.
■x

Htsd Offles, Msn, M.The St. Stephen’s Bank THE WESTERN 
BANK OF CANADA

' iS3SSSt*SS
Paid-up OegHTT... tagISOMNSilTID |S*A

tTVhiiizadZr.
St John. N. B. Bank of MeotreeU. — Drafts issued so sny Bran* of «he 

Bash of Neutres!
J. A.SISST, ?||ë|gfew

THE DOMINION BANK IW.
ibor. Well
SterlingVI sold. Bipldh widsMssf 

ente Booked
on Mew

L-sreyatsrs- H—d Win, Tmay,
Cspltsl Paid up,
Reserve Fund and Undivided Profits,
Total Assets 1 - -

Director»-E. B. OsLia, M.P., President; Wilmot D. Matthews, 
Vice-President ; A. W. Austin, W. R. Brock, R. J. CsaisTiB, 
Jambs Ca**uthbbs, Jam»» J. Fov, K.C., M.L.A., A. M. Naktom, 
J. C. Eaton.- Clarbncb A. Boobbt, General UuiMeii

Branches and Agencies throughout Canada and the United Slatest 
Celleetlene made and remitted for promptly.

Drafts bought and sold. 1
Cemmerelel end Travellers’ Letters cf Credit issued, svallabl. 

In all parte of Ibe world.

BANQUE NATIONALE
$8,800,000

8,000,000
48,000,000

< Vy LAi

I NOTICE—On and alter FRIDAY, tbevfint 
day of May next, this Dank will pay to ,u r 
Shareholders a dividend of One and Three- 
Quarters per cent, upon its capital, for tne 
three months ending on the 30th April next.

The transfer book will be doted from the 
16th to the‘30th April next, both days inclusive.

Thé annual meeting of the Shareholders will ^ 
take place at the Banking-House, Lower-Towp, 
on Wednesday, the aoth May next, at Tnr 
o’Clock p.m. .

the powers of attorney to votemust, lob» 
valid, be deposited at the Bank five full_<»y* 
before that of the meeting, i.e., before tnr* 
o’Clock p.m., on Thursday, the 14th of May next.

By order of the^kprf’d of Directors,
P' Manager.

■

I
1 I

CHI IRAI DAWKIRC HIINUI TRANSACT!®.

I
iUnion BahK of Halifaxj. ' X$8,000,000 

$1.600,000 
. $1.176,000 •

Capital Authorized....... .......
Capital Paid-up................ " 1

:Rest. a1 oiaioioBi
Wm. ROBERTSON, Pasemeirr. Wn. ROCHE, M.P., — 

C. C. Btiaunw, G so. Mitchell, E. O. Smith 
Jones Gooses Staibs

»z mA. B. I
Heed Office, . .

nîlCKLAND
. . . Halifax, N. 8. //: L

E. V *..................... Gshsbal Mahaosb.
.AssistAiry Oswsbal Ma* 

....SvraaiHTSHDSHT Of Bbahchss..............t....
BRJROI1I

>1 ; Quebccw4th March, 1908 'C. N. kA D. 
W. C. 7: *¥. 7*

iEASTERN TOWNSfllPS BANK
„ .

TUssiTSSiVi anar J « s...
CeLUCTIOND All BANKING wewe“ev

IN THAT IMPOBTANT TEBEITOBT
d ell ONIeee

BRITISH COLD*»»

IN NOVA1 SCOTIA—AmlwEte Aaoiootis, Berrinitan Pneagc, Bear Hiver Bridgetown, Biigiwmr'nulH’• HaSou™Dsrtewuth, Digby, Do- 
W sllfsv Kmtrtta. Lawreecetcwn. Livenxwl, LockeDort. Lunenbure, Middleton, New Olaswow, Psewhora*'iHlsStroohs, SpringbSj^tellarton, Truro,

JEHK
ffi SSEfa'
W PORTO R

Capital $3,000,000
HEAD OFFICEchat. Bedded., Glare Bey,

ST INDIES—Port of Spain, Trinsted. 
fuse, Poses, Ceguss. x
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the monetary "times■ April it, 1908.
r-ime 41. >749/,

THE NATIONAL BANK OF^ 
SCOTLAND, LIMITEDton ad «*,,«*£»• THE BÀNK 

- - - - - - - - OF TORONTO
v I

lecorporeud by Royel Chert*, and Act 0/ Pi

Capital Subscribed 
Paid up , .
Uncalled ..___

- Reserve Fund ,.
Head Office

Estai *#
£8.000,000 125.0U0.0U0 
£1.000 000* 0 6TU0o^0U 
£4,i 00,000 $90,1100000 
1 £900,000 • 4,406,00Ov

- EDINBURGH

*

Ml. Hob. O. S. Hymao 
A. K.John Msodoosld *1 • II

dosera 
BB4MCHU
Mill brook 
Newmarkat 
Oakrtil*

' Asm. GaelUPSSk 00CIAOW,

WDRlicVd), Ti Rscroe Serra, General Manager. . Gaoaee B. Hast, Secretary

itarO Street, K.C.

owssrcwe Stefnor 
•r Sudbury . . QoMrssI 97 NleheUa Last

SKM-h, O-M
w.nso.b«n stiwsbwt 

lobs

J. S. CocsaviH, Mtaiftr.ST ou
Theo<^r5wsc«5diS!iirl i£r25£e2riLZ

teraw wbtcb wiU be fennabed am
ÛMiMINIfll P^rr Harbour w wenoo

B 'KT&pJ 
82*. : £*gsg

on™ Cartwrteht0 not
Portage la Prato*garcs^ « Sfe?

OUT sad

SraeUra
WbmUw

-Hr* National 
fer on dey miBad rebeetle it

■'V
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THE BANK OF OTTAWA55%

BOARD OF DI
440IBB BAY, Piwidwt ’ DAVID MAQLaK 
IK. lea Hob. Georga Bryaoe. 7
fa riser, ■ gdton C. Whitney. 7

George H. Parlay, M.P.

OHe
IN, Vice P

iLK-lgaa. - 
Deufe Mwpby. THE STERLING BANK

' Off CANADA 1 .
D. M. flaw Aeet Ow. Mgr. 

luepeelflie—C. O. Peaaocfc, W, Dutfcla.
Rxty-eix ONI*— In the Dominion of Osnsda

t-

teweseedeee Is erery hanking town la Ce aide, aad tbrougboat (be world 
Be teak ere erwesetattretioe to all heahlag bueinee eatnieted tab
coMatoNmiNyg invited

Offers to the poNIc every facility which 
their business and responsibility warrant

A SAVINGS BANK DEPARTMENT Hi connec­
tion with each Office of the Bank.

t. V. SROUCHALL, General Manager.

Mm,* > \il - Bank of New Brunswick
l-256JE2 HEAD OFFICE : ST. JOHN, N.B.

CM . 9794,444.
Riband Undivided Profits over 91.344,444.

> /

■wdw* In New Brunswick News Scotia wed 
J Prince Edward Island £

' R. B. Kbsskn
' General Manager

White and ijKc. for colored, but it it doubtful if very modi 
it being sold. '

ISS».—Receipts have shown considerable increase of 
late, the result being a decline in price. Choicest stock is 
now available at ,7 to 18c. Everything now arriving is fresh 
laid, and there is a good demand tor it,

Fleur.—There is no export and the local trader is quite 
moderate. Manitoba Patents arc selling at 96.10 per barrel, 
in bags ; seconds being 9f-$o. Ontario Patents are #6.30; 
straight rollers being 94-75.

9##d.—All kinds of clover are very scarce. Demand is 
active with prices steady. Red Clover is quoted at 923.50 to 
925 per 100 lbs. ; alsike being 9t8 to 921 ; alfalfa being 
921 to 922, and Timothy $6.25 to 97-$0 per too lbs. Mont­
real.

ft

+MALE
THE FARMERS BANK of CANADA•c first

to its r 
Three- 

or the

act"
TORI

«COIPOIATED by SPECIAL
HEAD OFFICE 1

„ „ DIRECTORS I
at. Hon. Viscount Templeton, Hon, President. 

p-, James Munro, President.
«wnMoble, Allen Baton, W. G. Sinclair, Burdge Gunby,,

of PARLIAMENT
ONTO.

Hldae.—The quality of hides is poor and demand is not 
very active. Dealers arc paying J, 6 and 7c. per lb. respect- , 
ively for No. 3,-2 and 1 calfskin', and 7$ to 80c. for sheep­
skins. Horse hides arc 9,-25 curb fyr *fo. 2, and 9* 75 for 
No. 1. ' '> ■ -

(t.
am the 
elusive, 
era will . 
-Towq, 

Three

A. Groves.

Euan Smith. K.C.B. C.S I. and C. Henry Higgins.

i W, R, Travers, 2nd Vice-President and General Manager.
MA , ' „ BRANCHES 1
mm rkÎL*#cE,“' Kln>"ei«ni,

b. F"’Ti KwV»od. Hbilitoville,
• 1 - Bub- Brenohee 1

kw, Hill t, i j**- Janeivitle, NeetletonDiwfoid, Moonlain Grove, New Lowell,
leiaatv*. CORRESPONDENTS1
Jateeel Sank LiaiiieU, London, England.ss£;?m&is2 ti- =-

• ♦ • *

$ and1^~. . Toronto, April 17th, 1
I Fish.—Very little fresh-caught fish is coming
f prices are firm. White fish.is selling at 13c., halibut at o%c 

and cod 8c. " ] '
Fruit. —Trade is, being helped by the Easter business, 

which is active^ Oranges are plentiïwl and selling at from 
} gj.25 j^-r box for Mexican to 93-25 for bronco navels Toma- 

d from 25c. to 30c. per case.

to be 
ill days

Ponlypocl, Trenton, 
Sherbet Lake, Weilecetown, 
Soutbemplon, Wlllieewtown 
Sprineford, ■ Zephyr, 
gtnyner 
hlonffville,

Three
iy next. foes have a

Hldee.-^-vherr »* no improvement inthe market, and 
price? rcmaVp unebanged. As soon' aHtood^hides begin to 
arrive th^uvafkef will revive. ThiywiJI be about May ist. 
But the market depends largely uj><in the ability of tfie tan­
ners to sell leather. Their disability to do *r> is the cause 
f>t the whole trouble to-day. The goKil market. 1* m k very 
bad way, and price-, have dropped severely. .Native wool is . 
fetching from 40 to 50 per cent, Igss than at this time last

Shannon ville, 
Verona.

T>e Uercbnnt»
nee Na-ional Bank, 
Handel Gesellwbelt,

l,
ager.

, Franca Berliner,

Businas*. Exchangee bought and «eld. 
•reign Countries, Tatsrsst sllewsd on. 
ixnSowndsd four tlmss s rase.SANK Iyear*

Groceries.—Tradr » fair and baA r^ivni iom#*what from 
COMMFomi ....viva' 1 last week. The opening up of navigation will help matters.

niMERCIAL MARKETS. Sugar continues to climb up tn price, the last advance bemg
,4—- one of toe. per too lb. Tea it firm ; It i* expected that prices

' Montreal, April i6tb, 1908, will keep high for some time,- 1 - .
Prices have advanced durinic the week to I Provisions. The butter and egg markets remain about 

S***;' «me sales having taken place at as high as 3S<" ‘he same. Butter is still very scarce Del,venus of eggs 
■ d«M J?_very choicest newgmilk creamery The quantity jus, about meet the supply, and nory are accumulating. We

e«>*NÜfloumain,ng in storc «• «ot of any importance, quote : Creamery prints 32 ,0 33c . dai,ry ^r,^nts 28 to 30c,
^ "Holders continue to q ote 13c. for choicest I new laid eggs, ,8c., lard, tubs, ,n<c., pails, »*c.

A

it, QUE-
1 «
1 i*

oun&*

V
• - . v• K ’

THE METROPOLITAN BANK.
AL PAID-UPV D } - -,Ot

W.JbMRo£fc2o*Vu!r*Baf. I S TORONTO°CANADA.

■vary depart mein of Banking Letters of Credit issued, avai- 
aUa everywhere. Drake beagbt---2---* t- /s ll ■ g* ! ■ ■ ■ --- - «dmdueie, hr ere-end corporation*

» %
C
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XX THE STANDARD LOAN 
COMPANY.Canada JPermanent

MORTGAGE CORPORATION
' TORONTO - CANADA

Unappropriated Profit 70,410 02
- A $8,820,410 02

Inveatnfertt. t- * $25,778,809 85
*:•**•■**.-s*—• —! in

The Corporation ha* a record of more thee 
Ml a century, duritu) which it ha* enjoyed the 
growing confidence of the investing public. 
In all that #4 notwithstanding several 
financial panics, no depositor has ever been 
sited to wait one hour for hp orjier currency.

DEPOSITS RECEIVED BT MAIL
Let us send you Our last Annual Report and 

a pamphlet showing how "remittance mar be 
made, the rate of interest allowed, etc. Write 
for them to day. »

Security 
For Your Capital .. - $1,125,000.00 

Ream# - - - $50,000.00 
Assail • • $2,250,000.00

PnssiDSur ; 
ALEXANDER SUTHERLAND. 
Vice-President awn Manaoino 

Director:
W. S. DINN1CK. 

Dieectoe: - ,
RIGHT HONORABLE 

LORD STRATHCONA awn MOUNT 
ROYAL, K.C.MO.

i

Earnings
This Company offers to 

wage-earners a . safe place 
for their earnings, wijh

Three and a half 
, Per Cent.

2 r
*4

NATIONAL TRUST Debentures for one, two, three, loer end 
five years issued, bearing interest it 1rs 
per cent, per annum, payable half-yearly. 

Write for booklet entitled " SOME 
CARDINAL POINTS."

COMPANY, UWTie,

XX. i
r■

4 —tsar
jossThe RELIANCEk

THE

HUc0ir& Eric Sinking Fund 
Investments

GOVERNMENT
munTcipal

BONDS

vOf In»
14 KIW IT. L, TDI$T>

i
W. K Deue 

Ssaanesy

Psmsaest CspHsI Mly paM $ 7 7 MWLoan and Savings Co.
Ont.H ;X_Londo * * i •

>. DEPOSITS. J■ \

DEBENTURES Jet table for We allow internet at

Compounded ball-yearly os
of «en# dollar and spOne Hundred Dollars and 

opwardsj; one lo Are years,

PER 
CENT

DOMINION
SECURITIES

per cent, per anoam peysMeMfi 
yearly.—Mania» can W Pmâsml ky S*4 ^

Executors and Trustee* ere authorised 
by statute to invest trust funds in theee 
debentures.

CORPORATION LPUTKD
30KC1V STBASLIXBCmO

The Hamilton Provident 
and Loan Society t

f
HUME CRONYN,J. W. LITTLE, 

Pfiiltut
V ■z

Capital Subscribed - - *!'?SSn0000
C«pi'«l jV, 'p'r *'55?SÎS Ç3rÂL‘S&T?rd‘. j$5tu

HEBEMTURES ££ 1~.1T:
““VeSLït

yearly. The Debenture, ofTtW. SsdW 
are a legal in vest meut for Trust re*» 
Correspondence invited.

Heed Office—King St..
C.

LONDON » CANADIAN 
LOAN ft AGENCY CO.

) Limited
, - - • Tarent#

khTabi.ihhed iff}. cW”. - - ■ . ll.WOOO
- piiixio tMti - • i.eeo.M
DEBENTURES

lawt, «ma auod «ad dollar» aod 
. upward,, one to 8ve rears

4 PER CENT.
Internet parable half-yearly.

Mortgage Loans made lo Ontario, Manitoba, aod
Seeks' ob.wso.
W. WKDD. Jr^

103 Bey Si,
Fald-upH 
Beeerve .

* TUK.«,
Tie Ostario Loss aid Dileitiri Ce.,Y. B. WADSWORTH,

Menacer.
JOHN McCLARY, Free. LONDON. ON r.
Capital Subscribed*,.000,000 Paid up$i,eo.',ooe 

Reserve Fund - * • ■ *7* '*°°°
Total Liabilities $*, 144,668 Total Aeeele S«, i JAWS

4% Debentures
Aaeem Legal Investment for Troat Fund* 

Payable without charge at any agency of 
M oisons Bens,

Mortgage Loans on Improved Real Relate.
ALFRED M. SMART, Manager.

V

UNITED EMPIRE BAWt/

pmI Til. v
Toronto Mortgage Company

ones. Me. IS Toramto et..
Capital Paid-W 
Raaaavs Fuse’

of Caneds, Toronto ^ 
accounts;

It is the aim of this Bankto 
provide not only a eafe 
able depository for money. «V 
place where its depositors mtf

U ** -a W
considered a pleasure. -

IPer

4
*7*4-51° oo 

323,000 oo 
*»5»7tO*| 93

*A i »
TV Total Assers • } •

President
HON. SIR WM. MORTIMER CLARK. 

ILL.D., W.S., K.C.
Vice-President, ! WELLINGTON FRANCIS.

to pay 4%. • Lde»l Invent-

ti:>
»

Debentures Issued 
meet for Trust Funds.

EMMA on
term*/

TER C

'4
*ment can *Lease made 

favourable
WAL

•I
GILLESPIE

k CHACE
no Emnmaaa 
aldpel/ladeawiil

SMITH, KERRY \ &
Hydra elle, Eleewie. Railway, Me 

W.V. Cede seed. Cable Address "S

TORONTO WINNIPEG'
CeeU B. Smith J O. O. Kerry W. O. Chaca

5%
Debentures

For a limited time we will issue 
debentures bearing 5% Interest 
payable half-yearly
The Domiaioa Permanent 

Loan Company
U King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

1 I

i
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The Royal 
Trust Company,

:

EXECUTOR Hi Timfi Omni TnmLOAN
CarponllMAND

>.oo TRUSTEEH1AD OFFICE, MONTREAL
. $1,000,000 

. 700,000 
• 700,000

ACTS AS Ç) -

EXECUTOR
ADMINISTRATOR

1.00 « 1>.00
TbtacompMy may b« appoint*! Eaadttor 
•od Trust* and* your wfa. then wcurfa*
**»Hi*> ‘pritatsModMdald 
conld give, si is eipenee which is no 
grasi* than occate when private individuals 
are chosen ia similar capacities.

C*M FaM Up •
I***** * • •

BOARD OF DIRECTORS 

a** Hen. Lord Stmbeoaa and ^Meem Reyal. G.C.M.C.

AMD.
owe

OR

TRUSTEE'
HMs Hr Gtorp Drummond, K.CM.C. The otBcers of the Corporation will 

he pleaeed to consult at any time with 
those who con template availing them­
selves 6f the servie* of a Trust Com- • 

anient ions will he 
treated as strictly confidential <

MOUNT THE TRUSTS AND GUARANTEE 
COMPANY LIMITED.

Sis W. C. Mucdowaio 
Hew. E. Miour 
A. Macs mss 
A. T. Patwsow 
Sib R. O. Rem 
Jam Ms Ross

-

AHCRHsawss
tie

P*iy.
43 end 45 KINO ST. W.. TORONTO.

low sad 
it at five
K-yssrly.
•SOME

Wills appointing the Corporation
Eiecntor are received tor sate custody 
FREE OF CHARGE.IX TORONTO BRANCH 

■ANN OF MONTREAL BUILOINO
ML & L RICHEY, Manager.

CagWal Paid Ug sad Surplus, ever flJtMM.M

i. W, Laigeelr, Maaaiiac DinUir
JAMES i WARREN Toronto Ottawa WinnipegMae. Dir. •

nfi.
631 ^ i l/i .
ee OustS3B p-

< •—

ACCOUNT 
BOOKS--

A Healthy Sign
is Hm Ms at say publication Is PiraH the 

aj Ms lubm^ip. j

N Dsuas

list!»TMM he dees

■ewdsnlbm. TharoeeoeienoUnrlo 
Thw ioumaT ■ said circulation ia lergSr 

diea that ef say weetdy if ear —aaapar im 
Caned», sad in Ihauiiiddla and Wall 

M ciroulntiah la larger than 
circulation olpU other trod# n

>
rat EVERY KIND-STANDARD MAKE 

SPECIAL PATTERNS MADE TO 
ORDER LOOSE LEAF BOOKS A 
SPECIALTY LOOSE LEAF PRICE 
BOOKS —News*

I

in the. Cum—n ini gat 
you want bum— tram 

the rapidly growing and bast buying prey- 
facaa pine» as ndvnrtie—ant in

Advertiaara 
RESULTS. If

ertods df 
rmt at 4 
able ha* 
d byMdL

Commercial
EatohNahed ever Nedf • Century.

BROWN BROS. y
>»MVBHAY’S

' INTEREST tables
WINNIPEG

Maiitictiriaf & Ciiiirelal Stitimo.
51*53 Wellington St, Went, Terento. *- zvident

.'M4s:ï.srSîlïï;r^;Wi',1~
mes sie.ee 

R W. MURRAY.
*■*1— Supreme Court of Ontario, Toronto

Y"*yety \ >i Z^OUnViB# Grey and Bn—_____
commiidHoo, Isefib rsiued and sold.

A gMBMTSl ftltBRORJ bf <a>B» tfRASRCtMd.
As a protection to Merchants 
and Consumers, we are fast­
ening all our bags containing 
Granulated sugar with a lead 
seal hearing our trade mark

made os
0,00000 
0,00000 
HJ2IA0 
Î4J9066 
1er mere 
n tenet *
rabid ba* 
ii« Sector 
1* Feuds.

a

rafri
H. H. MILLER. Hanover.

L*

the dominion
WRIMS fc INVESTMENT SOCiElf

ADDING MACHINE 
PAPER ROLLS

We manufacture all grade» of paper in all
> : ; 1 1 »Ue roll». ! 1 J î « i

The BRITISH AMERICAN 
WAX PAPER CO., Ltd.

TORONTO. ONT

. «I**®** T—vta Builmmo,
______ CANADA

*4 Per cent payable half* 
yearly on Debentures.

T H. PVtlXJM, K.C.. President 
*ATRaNIBL MILLS. Manager

«
w. Oat 
BBE1S “C. S. R.” *and the initials 

When ordering Granulated 
sugar in bags see that the 
seal on the package is un­
broken.

T

<I
« V

BUI FOR SALE
nto "

*11?uE1®388 One’s Readers
kaiag ihe Problem continually con-

^8Sf^SS^SS3S
yet Proved hX

tom>»<t| -r,“n"CT /alarm of old reader» and 
to g, n’S'- Ybatie one more reason for 

M®"rtary Tin—.
CANADA

v «*wy amfl i5 CENTURY r 
towUry Th—"1"*» in °«w render». The
fe 'T? s? L Eft
•toiaNmiwLÇ? pkw *•** PW»on»«y, drop

MANUFACTURED BT THEWire Straight#nlng Meehlnee
automatically straighten and cut ,; off 
accurately any lengths up to 6 feet, sizes ol 
wire No. 14 to 7 gauge 
These machines are in gooo order and do 
perfect work We have three to spare and 
will sell one or more as desired. Price, 
complete with counter shaft, 173,00 rach. 
Also, hive some good nail machines Which 
we will tell you about if interested

Bank to
J profit-

F»k°V
jrt **f REFINING GO. kwM b THE PAGE WIRE FENCE CO., ltd.

WaLKiaVIUS, ONT.
MONTREAL.

Si/
!•- /

IHIGOim SAVINGS 1 LOIN
COMPANY

ONTARIO
........ayes sj-A §••»— —

»,.»«»,#a»,»^»» ^

i.
Psidnp Capitallam f* on

»«*»<«««*04*00

ti&^ZinsJsSrw. Vi—Pros 
M. MuantI.

to* dtp sad lore properties, os favorobfa term» 
|*|!j*a puwbgasd. toroto r—

Can—, ar Starting.
ia

C. P. BUTLER. Man agar.

I I
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.
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V C. H.'hlge'ow, Preside"!.
F. R. Bigelow, Vice-President.

1 y VI's V.

. St. Paul Fire and MarmeJnsurance Comoaiv
Founded ISM ST. PAUL, MINNESOTA***"'

S j»> '■■r
;: r1 ''I ÆHILIUS JARVIS ttto. Securities y slued et Msrket Velues. December Met, Ml

Ijoiiojsi,
$ £00,000.00

l.ljl £!»&> antsA.

Reserve for Unearned Premiums 
Unadjusted Losses and Other Liabilities 
Capital ;
Net Surplus -

H MIMSERS TORONTO 
STOCK EXCHANCa

I
.i Total Assets

This Company has on deposit with the Authorities at Ottawa,
n°TMd °U,Ure’ **-«*» +

For A rency Contracts I Fire), communicate with the following :
DALE & COMPANY, Corisline Building, Montreal, Q„ General Aeem. t~ 

Province of Qucbeb.
W. E PUDOER. 8. King St., Toronto, Ont., General Ag't for Province of 0» 
ANDREW M. JACK * SON. 169 .Hollis Street, iTalifsa, N.S., CeswS 

agent, for Province of Nova Sc.dia.
WHITE * CALVIN, tab Prince Wiflum Street, St. John, N.B., General 

Agen » for Province of New Brun.widAT 
CHRISTENSEN * GOODWIN, eat Saneome Street, San Francisco, CaL 

„ General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SiASKATCHE WAN, ALBERT A. 

report direct to the Home Office, ST. PAUL, Mum., U.S.A.
^^*“MarDALE*ï COMPANY. Cor latine Building. Montreal,!).

8 princk» ST.,
LONDON, SNG.

16 JORDAN fcT., 
TORONTO. ONT,.

\

STOCKS AND BONDSI
I v

»

N-

ACCIObNIS AMD DISEASE

The Ontario Accident and Lloyds Plate Glass
Insurance Companies

Issue Specially Attractive Policies, covering Accident Accident and Sickness 
Combined, Eipployers, Elevator, General and Public Liability,-Plate Glass

Eistmire & light burn, Gee.Uts, 61 tiBStdelatde St. E. TORONTO
I g

WESTERN Assurance Co.
FT Incorporated 1851. Fire and Marine.

>
$2*500,000 00 

3,284,000 00
Capital 
Assets, over 
Income for 1907 over 3,299,000 00

Head Office TORONTO. ONT.
Hon. GEORGE A. COX, President 

W. B. BROCK, W. B. MEIKLE, C. C. FOSTER,
General Manager % Secretary.

I-

>
View President

77

GUARANTEE BONDSTHE WISDOM OF DEFINITE DECISION.

sople are to tafke risks ! It is so all through 
possibly, you are planning for this coming 

You plan ; yet you are just chancing it. 
ou will say “ that one has to risk some things.” -All very 

_ vwell, but there aire a few things that you cannot afford to take 
e most important of these is the likelihood

supplies this requirement.

Liability and Worknen’i Insurance
aw

Hovv .prone p 
life. Just- now, 
eason’s holiday.

1
"I¥

!

chances on,)J of accident—railway accidents in particular.
«' You may not possibly 'recognize the force of this just

now, but let the train on which you are travelling stop rather 
abruptly between stations, your heart jumps into your mouth, 
and you recall the fact that you have positively neglected to 
place any accident insurance on your life. The scare may 
be a good thing sjome times, but surely you do not need to 
be seated into properly protecting yourself and others. Yob, 
as an intelligent man, cannot read the papers from day to 
day without reaching the conclusion that the safer way to 
travel oh railroads (it being impossible to eliminate the 
danger of accidents) is to safeguard your family interests. 
It cannot save your life, but that çloes not lessen the respon­
sibility upon you ; it is due your family that you see to it that 
their maintenance is secured in event of the unexpected hap­
pening yoik

Each day increases the chance of accident, railway ac­
cidents in particular. You possibly have not been "in a rail- 

,0 ’ way disaster, hut do you realize the danger that encompasses 
you right now, though the danger may pass over, and you 
never know of jts proximity? A wise man prepares for its 
fall, and the first step is the taking put of accident insurance. 
This does not take away the danger, but it does enSure that 
the maintenance t)f your family is assured. The importance 
of such a step Should readily commend itself to you. - 

, Will you be one of those who escape, or one of the many
who do not ? Just sit down and figure out what your 

for escaping such accident, then consider whether 
wisej to take such odds. There is no table to 

go by, but when you rake facts—that railroads cause more 
deaths than {lie 'combined forces of sickness (consumption 
alone excepted)], deaths by fire, water and général accident— 
then reflection cannot but convince you of the absolute need 
for such jjrotetjtion.

In the choice, of policy to be, taken out all guess work 
should be eliminated. The Triple Indemnity Policy issued 
by the Ocean Accident and Guarantee Corporation, Traders 

, Bank Building, Toronto, is concise, free from all antioying 
technicalities, and grants probably more privileges than does 
agy other. In event of loss of life by railroad accident, it 
provides for the payment of . three times the face value of 
policy. An absolute certainty—no guess work,—[Adv.]

Employers should bear in mind that accidents to employees may 
the outcome of which will not be reached until to*1 g after the expiraboe 
of the Insurance tern, hence in the selection of a Company teems»

COMPANY meets these requirements. No higher degree ot totntj œ 
be furnished—experience of over half a century.

!

I
Istress caneot
1

ALSO ALL KINDS5 OF ACCIDENT AND HEALTH INSURAIg
CAPITAL $5,eoe,M»

RAILWAY PASSENGERS ASSURANCE COIM
OF LONDON, ENGLAND.

Head Office tor Canada - Bay and Richmond St «.Toronto.
F. H. RUSSELL - - - ‘ • - «W**1 ”****'

Telephone Main 47,a. Call up or write Head Office for partwtan.

t
Ixy

CLAIMS PAID |3#,#M,IW t
s

V- 0

;

DIVIDEND STOCK

< 6%
r lf-yearly. Write

Annual Balance
per annum, payable 
for^OURTEENT 
Sheet • (

THE PEOPLES IUILDIN6 k LOAN ASSOCIAT»
Head Office: The People* Bid**

chances are 
you deem it r> c. *r

■

JA
London, • o«t f

The C.P.R. steamer "Mount Temple," which *^ J 

the Ironbound Island at the mouth of the I» 
the morning of December 2nd, 1907» was " j i* floating 
day evening. The compressed air system was use»

I the ship.
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UNFAIR FINANCE.DS those shareholders taking up their proportion of 
Clifton Arizona Copper Company's working - 
capital shares, I propose ^TÜ^ibuting free 
fully-paid £\ vendor shares in the said Company 
out of the block of shares owned by J. Gbrdon 
Leslie, as- above mentioned, in exchange for their 
certificate irt the Canada Consolidated Cobalt 
"Company, Limited. I would urge all share­
holders to accept this proposition honestly made by 
me, and not waste' time and money in legal" action 
such as, I am sorry to say, certain shareholders 
bave commenced against the London - board 

'myself. • « ' 4
This is, indeed, cool talk. Surprising it is to note 

a journal such" as the London financial News saying 
are some extracts froth the circular of the j that Mr. Hiam “appears to. have acted with- commend- 

company’s London secretary,' Mr. XV. J. Hiam:—*. able promptitude and decision." - The shareholders of 
It appears Q-om investigations made by the- the Canada .Consolidated are now in a bad enough mire. 

LondonXfirectors and myself that the schefne They will,indeed, be easily-led fools if they accept the 
ingeniously engineered by one J. Gordon offer of Mr. Hiam. The proposition looks like a mteer- 

p®* • • . thoroughly misled not only the able attempt to obliterate a disgraceful chapter in com-
London directors and myself but also several pany promoting history. Suppose (or a moment that 
wtU-known members of the Stock Exçfyange, and the shareholders accept £1 shares of the Arizona 
also everyone brought in5 contact with him. He Copper Company at ten shillings each, together with 
*M> however, conhected with the Clifton Arizona the bonus of tw<Y'fully-paid £i vendor shares in the 
/°PPer Company, Limited, in which he held a same Company. This bonus comes out of the block of

iYrÂilwaÿ
I, ENGLAND,

.The affairs of the Canada Consolidated Cobalt 
Company are fast becoming detestable financial his- 

Y toy. Although the blame for inaction appears
upon the British jauthorities, the name of the company I 
®*cks sufficiently of Canada to help sully the reputa­
tion of investments in Cobalt particularly and Canada 
poraly. The company possesses no property or assets | 
•“lever ;. the shares are absolutely worthless, 

shareholders resemble a -pariic-stric^ 
sheep. They are running hjfÉfer and;, thither, the 

«lepherding exhortations of the financial adviser driving 
twin one way, the canine affectiorf of secretaries and 
w® hke, the other.

Here

two

to rest
luranc#

mi m*y ooobi 
the mpiralio* 

pany too on** 
,th expmritmat, 
ASSUÏANCB 
of security c»e

en flock
INSURAIJE
W.M8.M8

COMPANY

and

>, Toronto.

for porticuUr.

)CK
vendor 'shares in the

__ Jt TT,„T„ ,lv ___  „ ____  ___ t__ ______________ comes out of the block of
number of shares, and when he disappeared shares owned by j. Gordon I^eslie, the alleged promoter 

bom Europe, leaving no address, these shares of the Canada Consolidated Company. It would lie 
* J my custody in the form of bearer scrip. | interesting to know, then, just where the Cobalt share­

holders would stand, from a legal view-point.
Scores of people have been defrauded. The pro­

moters have escaped without punishment. They are 
probably laughing up their sleeves at the ridiculous 
carefree • childishness of the London Stock Exchange 
Committee and of the Public Prosecutors’ Department. 
The rights of the Cobalt shareholders to any reparation 
will be lost should they become involved in the Arizona 
share business. . * \, - 1 ' >7

To the distant observer it would seem that Mr. 
Hiam’s woeful announcement not tô waste "time and 
money in legal action such as, I am sorry to say, certain

Write
Balance

*tre hi _
1 have attached these shares in the interests of the 
for* 1 ^°ns°l*dated Cobalt Company, and have 
^•“ated a scheme of exchange whereby share- 

°f that Company may avoid total loss of 
e money paid for their present share holdings. 

tdert' * ^ave the .right to deal with a number 
_Utfton Arizona Copper Company’s working 

•T1 «hares, and I propose to offer these to the 
«^holders of the Canada Consolidated - Cobalt 

at 1 os. each for thé £1 fully-paid share, 
ia til J*°P°rtion of one share for every five held 

Canada Consolidated Cobalt Company.
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Lofidon asylum, hospital, and «penitentiary of the world, 
has'not a tithe of the peculiar problems which thea pre­
sented themselves.

cCSnitiny is exercised by the authorities 
the Dominion will become confronted with some ec<v 
nomic puzzles coping with which will grow more diffi. 
cult year after year. There are two sides to the q lestiçn 
of selection. A country needing labor must not be 
aesthetic in its tastes. - It must ta^$ what comes, so 
long as the fist of destiny will be able one day to punch 
what comes into national assistance. The chief de- 
sideratum, therefore, is adaptability. This virtue is/not 
always superficial. It is hardly noticeably sometimes 
until the man is lean with starvation. Desperate «fraït» 
will often show whether a man has the instinct of the 
pioneer or of the criminal# But «tjhe ; question cannot 
always be decided thw side of the wafer. In that event 
Canada would become the sorting-ground of human 
rubbish, withput a human incinerator adjacent.

England of all counties in Europe—an<J the Euro­
pean is admittedly one of the best immigrants—has a 
large surplus population. It has a workhouse system 
creating problems which, perhaps, only a scourge, or, 
what would be considered in these days an inhuman 
process, can remove. A network; of institutions, sup- " 
ported by the rates, stretch from north to south, in 
the capital alone are thousands of , men, womeg, and 
children bearing what is sneeringly termed the pauper 
taint. Their every action, every meal, evAy night's 
rest is bolstered up by rates and taxes. In this miniature 
city of helpless, a small proportion would, if freed from 
the props of pauperization, make valuable citizens 
where the struggle sfor existence is less and hard work 
counts for something. Why are not these sources made 
available^ ‘They are. And the sentiment of home clings 
so tightly that weeping mothers, and brothers, and 
sisters, and fathers melt away the commonsense of the 
elected guardians of the poor. There are those, too, 
who live by their wits alone, their hands in someone 
elsc’s pocket. And .yet again there is the type Canada 
needs.. Two faults there have been in the Dominion 
Government’s policy. One, that Britain was being edu­
cated to imagine emigration a cure for all social ills, 
that Canada is Utopia materialized. The other, that 
the operations o/Xcharitable agencies have not been I 
sufficiently regularçd. Thqse defects are being I
remedied. T .

The Departme t of the Interior and our immigra- | 
tion officials work out their plans on papèr, in cOIT** 
spondence, and statistical blue books. Theirs is t 
medicine manufactured in that laboratory. Thc-counry 
at large and the immigration officials must consu t as o
how the patient is feeling. • , , - .

The bonus system ,may be ideally effective. . 
the other hand, it is capable of great abuse. Tom, uic, 
and Harry all bundled on to the ocean liner: A 
officials agree, the doctors Agree, and the recrui ng 
agency receives its fee. The Oominkn 
cording to official documents. But maybe it wou 
been better had only one of the three embar e . 
an easy;matter to shovel together a hun re , _
worthless type. Labor and they are strangers. . ^ ■ *1
in one country appears asgpôd ajprospectas^ 
another, with a sea voyage thrown in. S< «: j 1 dû
for a great deal. Numbers may mean on y a • 
social responsibility from one shoulder to a

shareholders have commenced against the 
board (of directors) and myself,” has much to do with 
his offer. Shareholders of the Canada Consolidated 

, Cobalt Company . will do well to consult their pillows 
king any action. * And, as an afterthought, 

asked when the London Stock Exchange

Unless stri
before taki 

# might it bci 
'-Committee will awake from their sleep?

c
I

PLANNING- YOUR TOWN. i
I

>rjd’s metropolis, has probably experienced 
cities the unenviable reward for

The wi
more than ipost
neglecting the art of town planning. 4’ tangle of 
streets, bridges, and traffic, even though the latter lie 
well organized^, has^ ebst London municipalities millions 
of dollars lo/unravel. The latest addition to the main 
thoroughfares of London meant the demolition of hun- 

' ' dreds of dwellings. -A scene of desolation for months
marked thé rjoute where notv4 the broad and handsome 
thoroughfare -cuts its way.

Mr. John! Burns, the practical president of the Local 
Government Board, has introduced a housing and town 
planning bi I. ' One of its objects,-and the chief to in­
terest a country which- has not touched the edge of 

mdrtar congestion, is to check for the future 
the haphazard growth of city and environs, to prevent 
a labyrinth of small streets, and, perhaps, as time goes 
on, poor streets.. In some-of our larger Canadian cities 

' the main thoroughfares jre far too narrow to cope with 
the everyd iVj commercial life. Winnipeg, a notable 

on, has a Main Strjeet and Portage Avenue, a 
to cikic forethought. / The little thinker imagines

even for the future.

!• j ■s.
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P
t
h
a
T
a
c
wit far,too wide for present needs,

Living fifty years hence, when the Western metropolis 
is wrestling for all sorts-of statistical honors with the 
United States, thanks will fall to those who paved and 
planned main thorpughfares with asphalt and common-

room

k
C

sense. _
; Many new centres’" And ports have yet to find 

in the Canadian Gazetteer. Those responsible for 
founding new towns should have a large eye for future 
possibilities- 0 -None will complain if in planning the 

be, their width and surroundings are dictated 
by extreme Optimism.
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IMMIGRATION CRITICS. co
to

used by Mr* of. | Some ifjather hard phrases were 
Lavergpe lat Ottawa this week. The eternal and im-. 
portant question of immigration was the text of the dis­
cussion at the time. The debate revolved around the 
bonus system, an arrangement which is not so perfect 
as to allow (Criticism to leave no marks. Mr. Lavergne, 
a lingual extremist evidently, thinks that the per capita 

”* immigration il policy is bringing into Canada drunkards, 
degenerates, and hooligans of thé old countries. Shorn 
of the ext reine, Mr.. 1-avergnc is' to some extent correct.
But he agaifi step,s far~Tnôügh in saying that the Do­
minion is becoming "the open lunatic asylum, thç open 
hospital, anti the open‘ penitentiary of the world.”

History all along has shown that the first -few hun­
dred years in a country’s life, açe beset, with population 
problems. First, they arc very primeval, then acutely' 
social. Takje Australia as an instance, a great con­
tinent strenitousl/bidding for^Ke same men as is 
Canada. Tfje first explorers in Southern seas filming 
its shores witere Dutchmen. Later, the colonizatiom" in­
stinct of Britain led a small fleet that way. The ships" ___ u
were laden with men, butNhey bore the stripes of the „ ; , interesting aid

t convict. They settled on the fand, and Botany Bay was ()n another page ho knows Yukon and
charted. From that small settlement of felons, guarded curious letter from a criticisms in these
by the military, and'ruled by governors possessing more its-story. In it he refers to Drèdeing Compaq*
or less tact has grown thé great Commonwealth. If columns of the Yukon Basin Gold Dredgmg £ ^ 
Mr. Laver g ite had lived in the seventeenth century, he | saying that “nothing ap^ealsmer, q y ^ tbcm u> 
might well hi,ve raised his hands ’ horror and labelled lative -Yankee tb*n a big thmg. his b
tbe* discover^ sections of Austral as the ope lunatic 1 place the Çapita. at twenty million dollars, wmen
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gjoly a little more thanr they need just at present.” satisfy the shareholders and, to some extent, the late 
Wherein we and our correspondent agree, except for (^rectors. It would save enormous legal expenses, a 
,bc phrase, "a litt£ more, jvhich m‘ght be weighted, large portion of which would help to sink the Ontario

Another extract: Such was the prestige of his Bank into deeper debt. It would recognize the judgment
(Ur. Ogilvie's) name that in spite of the severe financial of the.Supreme Court of Nova Scotia without* putting 
depression, enough stock was sold to pay for the first the morality of that judgment-to a further test. While 
mammoth dredge.” This emphasizes the point which the shareholders possibly might not obtain financial balm 
tbe Monetary Times desired to make that responsibility to an extent which a court of law would award— 
fftts on the shoulders "*t>f Mr. Ogilvie, banks having although there" is a contingency that the court in an 
riven their references, .and stock, probably, having been April mood would award hothing—they might obtain 
sold on the strength of his name. sufficient to end the friction and bitter feeling existing.'

Our correspondent is frank, if a trifle impolite. We recommcnthithis course to those concerned.
“No one should invest money that he cannot afford to - — ' '
loie in a mining enterprise, no matter how promising, 
for mining is a risky, but far more honorable, venture 
than the sheepheads of Eastern cities/imagine.” The 
fact that mining.is admittedly a risky enterprise makes 
necessary, before investment in the Yukon Basin Com­
pany, the, availability of far more particulars than have 
been given to the public. It would appear- from the 
tone of this letter that the writer is having a sly slap 
at Eastern Canada. He speaks of the “persevering 
want of faith by Eastern Canadians in our Western and 
Northern mineral and other resources.” This is untrue.
Eastern Canada has absolute faith in the resources and 
potentialities of the whole Dominion. But it has little 
faith in wild speculation, whjeh, by the way, has often 
been initiated by and encouraged in the Western 
country. So fas as Yukpn is concerned, the Monetary 
Times believes in its wealth and possibilities, and did 
sot omît to emphasize this in the article referred to.
Ôur correspondent’s letter leaves unanswered matters 
which require the attention of those directly responsible 
for the flotation‘ of the Yukon Basin Gold Dredging 
Company, Limited.

'-'EDITORIAL NOTES.

Suggested holiday literature for bank manager: 
Dreams and Their Interpretation ; Memoirs of Sher­
lock Holmes. J• • *

” We ^only require the Monetary Times for six 
months in the year,” writes a Magdalen 
reader^, “as there being no communication with our 
Island# in winter, we cannot receive it then.” Thus 
there are places where the financial sweets of life arc 
but half-yearly enjoyments.

r * • • e
Monday the Governing Committee of the Mont­

real Stock Exchange reduced the minimum, rate 
charged clients from seven to six per Cent. With the 
Bank of England’s rate at three per cent, a fair feefln^ 
of confidence and a far^from serious financial condition* 

. throughout the country, this reduction does not err on 
the side of the premature.

Islands
/

-

L • * # •

has an application been made at a London 
police court for an order to compel a prominent bank __ • 
to give up a sealed packet alleged to contain the for­
mula for the manufacture of diamonds. A man named » 
Lemoine has been charged, as is known, with de­
frauding Sir Julius Wernher, who paid a large-sum of 
money to obtain the secret of diamond making. The 
bank refuses to give up the packet, and further pro­
ceedings are to be taken. It will be interesting to note 
what power the Taw will exert to attain .its desire.

Tw

ONTARIO BANK PROSECUTION. -
_ — y
The movements of the committee of five handling

the Ontario Bank prosecution are shrouded in mystery. 
The atmosphere of secrecy is impenetrable. This, per- 
lups, is not to be regretted. The failure of the insti­
tution and its succeeding sorrowful chapters have been 
wed too much as a text for screeching sensation. The 
responsibility which rests upon the shoulders of the 
committee is heavy, The defunct bank is in moral debt 
to the Bank of Montreal for its services in the matter 
of winding up the institution. The Bank of Montreal’s 
**rious actions must to a certain extent be agreed upon 
oy the other chartered banks.

The committee is in such 'a position that it cannot 
lnse from its deliberations with a sweeping announce- 
meot that the prosecution against the directors is to 
Proceed. Neither can it with justice to the shareholders 
■j^yiew of the Yarmouth Bank decision—intimate that 
“^prosecution is to bè dropped. There is only 
«""V afid intermediary. alternative—a mutual under- 
tending and agreement between the ex-directors and

committee. . !, -r
^The suit commenced against these gentlemen, 

~MrtÜCharaCters are froyood repFdach, is not one aimed 
rorir personalities. It is art endeavor to prove or 

^Vove their civil responsibly in the conduct of the 
°* tlle. thitario Bank./ When directors present a 
to their shareholders they are expected to know 

°f that report. It cannot reasonably he 
0 in without an inference that some sort of inves- 

6a ron has been made. The moral responsibility of 
«-director, is hardly to be disputed. It is an open 

Jr/1® whether the judicial mind of Ontario would 
Not* conc*U8*ons 38 have the judicial minds

The

WeyburTt; a growing town in Saskatchewan, wants 
a tailor, a barber, a printer, a harness-maker, and a 
machinist. Any rush of applicants will be ^checked by > 
the proviso that each applicant must be a qualified 
lacrosse player. This is a sign of the times.1 The cul­
tivation of spprt is ah index to prosperity. When 
times are bad, the bat and the ball do not pay their 
way.
tinent to fill grand stands arid managerial pockets by 
the magic of quick action. Weybum wants lacrosse 
players. , If they have the required commercial quali­
fications, so much the betfer; if not, Weybqrn will be 
satisfied with athleticism alone. r / _ -

* * , • • • # I

' V

Men travel thousands of miles across a con-

one

A practical step, it is hoped; Will I* taken at the 
meeting of those interested^ in the cement industry at 
the King Edward Hotel, Toronto on Monday. The 
Canadian Cement and Concrete Review, the one bright 
and instructive organ representing the cement and con- \ 

interests in Canada, is the initiator of a worthy 
idea, which is to form a National Cement Users’ Asso- 

So many possibilities exist in the realm of this- 
building material that an organization which can edu­
cate the public to its wide and safe use will be of incal- 

Few failures of reinforced concrete 
in Canada, while quite a 
United States. The. cult • 

dimensions

crcte

dation.

culable value.
structures have been recorded 
number have occurred ih the 
of reinforced concrete has attained greater 
across the border. The Dominion ha», comparatively 
speaking, <yily just passed the experimental stage with 
concrete. An Association such as proposed will be abfc 
to discuss such questions as failures, and acquire wis­
dom from other people's unfortunate experiences.

Ufa ' P°*®t has been reached now when a meeting 
ex-directors and the committee, would 

tee* onlooker a# a graceful and timely
The result of such a conference would probably

occur-

me
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FINANCIALBANKING &
ship unless it can be adjusted specially, or under the 
contract. V

■' The Steel Company neither admits nor denies this, but 
simply says that as they can use slack to the 'extent of 75 per 
ceift. of their entire supply, and as slack, coal no where com- 
mands a high price at the pbiakof production, it considers 
the present price suf&cient, and in support quotes a sale of 
900,000 tons of slack made by the Dominion Coal Company 
in Boston not long since at a less price than the Steel Com­
pany pays. It further says that the contract provides for the 

' revision of the jlrice every hire years on the basis of costs, 
knd that the revision due next year will adjust the price satis­
factorily, in the manner which the parties in 1903 considered 
would be fair. The Steel Company has asked for any infor­
mation which wiH enable the directors to form a judgment oa 
the point at iSfue, and there for the present the matter
to rest. x il

. * V, —;—imt

CANADIAN GENERAL ELECTRIC COMPANY.

The annual report of the Canadian General Electric 
Company, presented at the annual meeting held at Toronto os 
Wednesday, hid been awaited with particular interest in view 
of the exceptional conditions prevailing during the latter half 
of last year,, and the reduction in the dividend, which had 
been foreshadowed.

The shareholders receive a return of only seven per 
cent, on their money this year in place of the 10 per cent, 
that has been continuously paid since 1899, representing a 
total sum of $2,478,493, and the gross profits bavé undergone 
shrinkage. The reduction in the dividend wifl, it is 
hoped, be only temporary, and has been made as the 
directors and their auditors consider it in the best interests 
of the shareholders. The gross profits, amounting to $722,- 
433, are smaller than in 1906, but the met is due not so much 
to*anw falling off in business as toJ^he nwge inventory of ma­
terials. As usual, this has been based on their cost or market 
price, whichever was the lower; and at the end of the year, 
owing to falling values, the shrinkage on this account was 
exceptional. yV$um °* $100,000 placed to the credit of con­
tingent fund to provide for such contingencies has been 

^availed of. / x
The amount of the inventory appears in the balance-sheet 

at $2,865^325. The policy adopted with regard to the inven­
tory is doubtless drastic, but it is the safest and most con­
servative one, and a safeguard in times of inflation. Expendi­
tures on contracts^ totalling $288,851, have been figured in 
the same way, being Carried at factory cost of labor and the 
market price of material at the end of >the year. -

v The total assets of the company aggregate $to,74V»- 
In their calculation,^"thc same conservative policy has oeen 
followed. Patents and contracts are valued at $401,85$. 1 
1892, when the company was organized, they were earned 
$315,000. Thus, id the 16 years this amount has b®®° 1
crçased by only $86,000, all other expenditures having 
charged to operating, or written off from time to time.

During that period—from 1892—the company ha 
qui red the rights of numerous important companies. >D 
ing those jn the Allgemcine Electrickats-Gesellscbaf -

is situated at Berlin, and \s the largest wnc«»
Europe, employing 
with the General 

the Can 
idi no. These a** 
,m nt of the bof- 

value and
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company
manufacturing electrical apparatus i 
about 36,000 hands. The agreement s

Company, pf Schebectady, N.Y\, gives to

alliances will greatly facilitate the -
ness, arid shop-id" add very largely to its present
‘'““S.Kufe’ b.ildi»», Wplam. are valued 
Machinery and tools are valued at $ 1’4*8,r; Va .
assets amounting to $5,212,088. Of this, cash in ior doubt- 
sents $24,377 ; and accounts receivable, Jess f®5®” «... «4,
f^l debts, $1,755,880. Investments, Railway fo*
consist of but three items*—Brantford Street j
Mortgage Bonds. $125,00*, and Trenton Elect ^ jj. 
Bonds, $9,000, the balança being premiums P , gyn-
dowment policy for $ 100,000 on.the life of the R®**®* 
ager, Mr. Frederic Nicholls.V „ , . „liroius of

Liabilities amount in all^to $8,978,567, j$$ee of
assets thus being $1,763,669. Both the *3<winuf,cteriaf 
stock and the $160,000 bonds of the Northey - financé 
Company have been paid off since the closet*

'*•- 1 ->

■X

STEEL AND COAL COMPANIeÀ’ POEITION.

r ■ -1-. • , :
■ -a The following fairly turns up, we believe, the 

position of the Domlnlonlron A $teel Company, and 
the Dominion Coal Company so far as tholf present 
dispute le concerned. The meetings at Toronto this

Plummer and Afr. J. 
Rose, the companies’ respective presidents, have left 
the situation as Indleatad belewi—

week betweeif Mr. J. H.

i \r
"v There seems to be a disposition to ignore tbè merits of 

difference between the Dominion Coal and Dominion Steel 
Companies, and. to assume that, as 3 matter of right and 
fairness*the. Steel Company should hasten to amend its 
contract. ! . * • •

the

should have 
opeful thing,

That the presidents of the two concerns 
met in amicable discussion is a wholesome and h 
but a rev^w of the situation will show that there is a good 
deal of ground to cross before the parties meet on a common 

_ level. - ■■{ j
What the Steel Company complained of was the blank re­

fusal of its necessary supply of coal, and the shutting down, 
at enormous loss, of its plant. Its contention that eall this 

contrary to the contract has so far been sustained by the 
‘ courts. It must be admitted then that the Steel Company 
must enter on any discussion of settlement as one asked to

was

forego rights under circumstances of considerable hardship. 
It is to be further.remembered that the heavy damages caused
by shutting down, and the unfriendly relations which it caus­
ed, would all have been avoided, with perfect fairness to all 
concerned, had the Coal Company done in November, 1906, 
.what it was forced to do a month later—that is, continue the 
supply of coal at other prices until the rights of the parties 

" could be ascertained-> - ’ -r -• :
So far as; the litigation is concerned, the sole point at 

. issue is the claim df the Coal Company to be entitled to de­
liver to the Steel Company coal which is useless for its ptfPs 
poses, while it is producing large quantities of coal which is 
entirely satisfactory. The courts have so far negatived this 
claim ; what the Privy. CouncilVwill say remains to be seen ; 
but it is clearly a matter of life and death to the Steel Com­
pany that its right to coal with which it can operate its plant 
should be maintained. : - __ - - ; <■

The question of price has since the litigation been 
brought forward" as a defence of -the Coal Company’s^ action.

In the official statements of thé Coal Company it is urged 
~ that they made their bargain for the best coal they could 

supply at 1 he- price^and that(the Steel Company is now ,de- 
=*, manding their best coal, to He specially selected for them. 

The judgment, however, shows that the_4fieatcr part of 4he 
coal produced is isuitable, that 'it is all obtained at the same 
cost, that it needjs no selection, and that the only selection 
made was that of tÿe Coal Company, in carcmlly picking out 
the product of one*’colliery ut of six, which was 
suitable.

On the other hand the Coal Corppany claims, and has 
proved, that the fcoal which the Steel Company rejected was 
good merchantable coal, suitable for all purposes except steel­
making.

un-

Carry the reasoning- of the CoalJCortipany to 
its logical result lié would be that they regarded $1.28 as a 
fair price for merchantable coal, and that they cannot justify 
the claim that steel-ptaking coal is worth more, from the point 
of cost, since it costs no more to produce it.

The merits ojf t|e Coal Company’s claims for considera­
tion do- not rest oh such arguments. It is admitted that the 
costs of mining have increased materially since 1903, when 
the contract was made, so that the IoW price would be a hard-
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. Under the heading, “current liabilities,” there is When the teller’s cash is Runted, the inspector

of ** hi $3.000,000 in material and supplies for work in until he has satisfied himself that every item on bofh 
25L, and for,.sale, as well as for expenditures during the sides of the balance sheet is,correct. ,
^^eneTeduced!nfndaads th^ôS of^bLÎnSfundeî V* «amination of the loans and fscounts is 

face been re c(md’itiong ig lc5Scning) there will be a pro- especially thorough. An officer is set to work to make 
^^nate diminution oLthe inventory of materials. In çon- a complete statement from the discount diary of every 
2®*oence the demand for borrowed capital will be less. bill discounted, arranged in order of maturity. Thé
v Sins# 1900 a sum of f 1,161,504 has been written off for sbeets on which the record is made are added ; the totals
XTk UDsuesAis8U^JriSedC'forward amounting To m“st afrec JT.’ """u Z
^ there is a balance at the credit of profit and loss of $b,- othcr c|ass of Mis as shown in the balance sheet. The 

Excluding payment of interest on borrowed capital, sheets are handed to the inspector, duly balanced. On 
dtoie items total $5,477,549- The directors have reason to be receiving them he instructs his assistant, if he hs^s one, 
proud of this showing, whichisamostcreditableoneef peer- to rhcck the additions ;/if he has no assistant, he checks
»_»■«" "r.rrün,",, P 1 them himself. Then lie takes tlx Sheets and check, off
topd to oper,bug expenses. with rccord r«ry hill in Ihe bill. .—, carefully ■ j

scrutinizing the signatures' and -other details of each 
bill, ff anything strikes hiiti as peculiar or unusual he 
asks explanations of the manager, or sends notices to 
the parties concerned. *.

He is careful to see that all bills are properly 
drawn, and that the bank has a clear title to them.
This \-xamination takes a long time at all branches 

A The inspector always makes the cash the object of where the discount business is htaiy Until ^the *umU 
his first investigation. If 'lie arrives before the books ™tion is completed the inspector keeps all the bills in 
Ld cash are balanced, he takes possession of the k,s possession to .prevent J^^.tutmn of

h > i— „„ ,u,, halanred If the securities. When he has checked off every item on the? TTi^.n. ?ntn to, a. Lrf •»««» 'here will remain Che remilted bill., which he 
^ » Jread, balanc^, lM goes tnlç lhe box al c„amine ,h,y tod by the bank’.

—*«* in various town,v and ei.ie,

teal on the safe, or on the vault, so that none can enter 
without his knowledge, In short, hëx takes whatever 
precautions seem to him necesk^ry to prevent a hasty 
fixing or covering up of such shortage or irregularity

'l
>.
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CANADIAN BANKING PRACTICE.
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r By H. M. P. Eckardt.
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SITUATION IN THE WHEA’f MARKET.

Chicago Poroeo a Doollno In Prteeo—Antlelpatlohs 1er a 
Rico In Flour.
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$3,343,679

as may exist.
In connection with thii subject of inspecting the , w .

cash it should be said that J ordinarily the rules of the (From Our Own Correspondmt.j _
bank provide for at least t(vo full examinations of the Winnipeg, April 14 h, »9<*.
cash by Jhe manager during each month. One of them Daring «7* time
« on a fixed date or occasion, the end of the month, ««ic,^ ^ Year 2 and 3 northern cash wheat sold
the other is left to the manager's choice. He aims to at qj oi Qg and 9’3C. respectively. The decline in prices 
make a surprise party to the teller, appearing at the was pricipally due to large operators in Chicago forcing the 
teller’s cage some evening after the balance is struck market down, combined ^.th e^nt^eather .n the w.nter 
awl demanding admission*,or lbf purpose o, counting JSil

the cish. So the teller never knows ffor certain what gc|ief tfalt7the ncw crop wi|J come in before there is a senous 
day his cash will be examined. Any2 day during the fajjjng 0ff in Argentine shipments. The outcome of the 
womb the manager may inspect him, and any t* in ?h“e m™. t
the year the inspector may arrive. . 1 importance. iWth a short crop last year and the coming
Wwe Sheet Must be Produced. • ' » crop not assured, and with a small \a/r'*dh byt

To form the basis of hi, examina.ion, the. inspector mdlm ever,.king po.m. lo an errant dm .be.

immedQtely calls for a balance sheet. So the books while' visible stocks in Canada are only half a million 
have to be closed and all the closing entries commonly.] les, than those of last year, there was then 7H miUion busbets 
«de on balance day, have to b, pu, through, even i, o, "'“ftVSTlS' 

«dy one day has elapsed since the last previous balance , disposed of practically all their good wheat, and
day. - Although he requires the balance sheet for his ,},at receipts toll now decline very rapidly, 
basis, the inspector does not wait for its completion, It is believed by some traders that the flour! “"ke*, 

proceeds, to examine Ihe cash. If he ha, an .bid, Im. been
fatant, the assistant will take Ihe teller's caslf, and the dealer^ are not heavily worked, while the;
inspector himself the treasury cash. , If he is alone, he mjjjs are. and as the amount of milling wheat in both the 
P«t» a seal on the treasury and begins to examine the g anj Canada is extremely small, general anticipation*

> telkr’s cash. The teller should remain present in the are ,ha, prices will be fowg ^
all the time of the examination He is responsible ^rA”“r^UgCedYrtm^lVoa» down to 81.01 and up again to 

w his balance, and ^nobody, not even an inspector, ’ on Saturday, closing ic. lower to-day. The recent 
must be given the opportunity to take anything without ^qu,Jdatl0n bas been the most severe blow the bu ls have had 

teller's knowledge The inspector takes the balance J ,hc p„-,en, crop yei fome « »- •«»

and checks off all the s^iheations. He i f ^
'or granted, splits open the paper cartridges “ *;''h"%r"ynt pSc,! \ „ .

to see that no fraud is concealed, and, when he Navigation will «pen during the present week, “d t Je 
k» examhted everything, and found that the sub, helv, A, at Cauathan pom .dl *"™&f f?«om whkb 
J" » be ,1»; i, actually there, and that the Urn to-.-»*™-^.’"^ .kti^SX-^he'Arpm 
J**» agree, with the cash book, he seals up Ihe wee«a,™Ii „ ol l„oorabk weather over the wi.ttr 
k-Ponts to go out' to the other banks in town next w along with eacetledt

and encloses a letter requesting the «her Nonb.We,t. It Hjtmfbtelg 
Jjk*' o«c«r, ,0 advise him (the inspector) if any of may commue, yet we ahould go through
“•deque, included in the deSo.it are dishonored. V *',!><«• » l>-“

(
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|?éS|SlS^Iother securities. This is a very satisfactofy statement 
the strength of the deposits account shows confidence *-- * V 7 . *1 /

LOAN COMPANIES Ilf THE .WEST.

South Brandon Member Talks of Reform ; Views of 
• an Observer.

4

V-
v Regarding the proposal of Mr. A. H. Carroil, M.P.P., of 

» South Brandon, to introduce' legislation regarding western 
loan companies—a reference to which appears in the banking 
notes. “Observer” writes :— ■ -
Editor, Monetary Times;— -

Sir,—As; far as I know the loan companies are conduct­
ing their bu siness along legitimate lines. No doubt you are 
aware that t îere are many financia* companies that are lend­
ing money dismortgages besides the loan companies f build­
ing societies! life insurance companies, guarantee companies, 
and many others*, I hardly think that Mr. Carroll refers to 
the loan companies in particular. I have visited nearly all the 
western towns, and my experience has been that the citizens 
are always pleased to-see a loan company establish a branch 
office or an agency in- their town. In fact, they are very 

/ anxious indeed to have loan companies establish branches or 
agencies. In my opinion the loan companies have had a 
great deal toi do with the building up of western towns and 
cities, even more so than the banks, because we lend a man a 
thousand dollars, or any number of thousand, providing he 
has the necessary security, for five or ten years. ^ We give 
him a definite contract, and for that reason the business tnan 
can build a block to transact his business in, can btpld a home 
to live in, and be retains' the money loaned by the loan com­
pany for five dr ten years, or the length of time agreed upon, 
which enables him to do so as outlined above.
Plenty of Buelneee For Companies.

Of course you understand an overdraft from a bank as a 
rule, is only for a short time ; for that reason a business man 
could not buiild a block, or a home to live in on an over­
draft from a bank.

My opinion is that there is plenty, of business in the West 
for all the banks and loan companies. In fact I think it 
would be à good thing for the western country, if we could 
induce several more large banks and loan companies with 
lots of money to lend to establish in the West. I think it is 
generally ^admitted by the business man of the West that 
the loan companies have had a great deal to do with the 
building up of the western country.
' As you are aware several of our life insurance companies 
compel a person to take life insurance before they.will ad­
vance him mbney on real estate. Mr, Carroll may be op­
posed to tpia method of lending money. Then again, in the 
earlÿi days a great many of the building societies, or so- 
called loan companies, loaned their money on shares. Or in 
other words, a person wishing to borrow a‘ thousand dollars 
would" have to subscribe for ten shares of stock in order to 
secure a loan |of $1,000.
Maturity of the Mortgage.

, The maturing of the mortgage depended enitrely ujjon 
the maturing of the shares subscribed. In many cases I think 
the shares were estimated to mature in 8 years, but several of 

/these companies did not mature their shares in 8 years. In fact 
the borrowers had to continue tbeir,payments with several of 
these companies for in years before their shares matured. As I 
have already explained to you the maturing of the shares de­
pended on the maturing of the mortgage. This method of 
■loaning has had a very bad effect on the loan company busi­
ness, as a great many people think that all loan companies 
are alike. I believe that the great majority of the people are 
perfectly satisfied with the treatment they have received from 
all the loan companies, with the exception of these so-called 
loan companies that lend their money on shares. I believe 
the method ol loaning money on shares is practically done 
away with. This method of loaning has left a very bad im­
pression with g great many people. , 1

In closing/! would say that the loaning companies have 
had more to do with the building up of this Western country 
than a great many people have any idea of. I think that the 
great majority-1 of people that have borrowed from loan com­
panies are perfectly well satisfied. The only objection that 
we have had to contend with is that we have not had sufficient 
money to supply the demand.

• v
ANNUAL MEETINGS.

V April 22nd.—Cobalt Silver Queen, Limited.
• April 23rd.—Boiler Inspection and Insurance Company of 
Canada.

(■ :•

U
:

' > DIVIDENDS PAYABLE.*■!
Quarterly.—April 20th: Auer Incandescent Light 

facturing Company, 1 jper cent. ; Nipissing Mines Com- 
pany, 3 per cent. ; Sbawini||an Water and Power Company 1 
pet cent. , 7 •*

î
■ .

-
Half-Yearly—April 21st: Lake of Wood Milling Com- 

pany, 3 per cent. „
♦

ROYAL SECURITIES CORPORATION TRANSFER.

, The transfer td Toronto interests of the Royal Securities 
Corporation, originally founded in Halifax, and which some 
little time ago removed- its head office to Montreal, has now 
been consummated. The company will handle bonds and 
debentures, and having regard to its good connections, the 
outlook for its career is very bright. Mr. R, C. Matthews is 
in charge. ,

*.
PERSONAL.

Mr, Walter Bell has been appointed manager of the 
Northern Bank at Wolsieley, Sank.

Mr. C. W. Appleyard, of the Imperial Bank, at Brandon, 
Man!, has been transferred to Nelson, B.C.

Mr. George Kerr, formerly manager of the Western Bank 
of Canada, at Pickering, Ont., died on Sunday in his 80th 
year. ;V

Mr. W. P. Osborne, teller of the Bank of Ottawa, st 
Staughton, Sask., is to be transferred to the branch of the 
bank at Regina.

Mr. W. R. W. Mitchell, accountant in the Alberni, B.C., 
branch of the Royal Bank of Canada, has been transferred in 
the same capacity to Nanaimo, B.C.

Mr. J. D. Bell, the popular manager of the Weyburn, 
Sask., brancb-of (he Bank of Commerce, has received notice 
that he veil be sent to Elgin, Man., as manager.

Hon. John Lovitt died at Yarmouth, N.S., after an Al­
ness of several mopfhs, cancer being the cause of death. He 
was formerly president of the Bank of Yarmouth.

Mr. A. H. B. Mackenzie has returned to his arduous 
duties at the St. James office, Montreal, of the Soverrifn 
Bank, now controlled by the Bank of British North America ^ 

Mr. G. F. Laing, for many years manager of the Bank 
of British North America at Yorkton, Sask., has been pro­
moted to the position of manager of the Calgary, ^Jta, 
branch. * ^ ^

•Mr. C. E. Moe, manager of the Eastern Townships Bank 
at Taber, Alta., has resigned to enter another business. »•
C. H. Niles, of Sherbrooke, Que., has been appointed 
ager of the bank. „

Mr. J. Jones, ledger-keeper at the Union Bank itnijxf' x 
bury, Ont., has been promoted to the position of cashier ; 
Englehart, Ont.,. and Mr. Donald McKenzie has been P 
moted to the position of ledger-keèfoer at Haileyburyy ^ 

Mr. E. Percy Hunter, accountant of the Pembroke, Ont, 
branch of the Bank of Ottawa, has been promoted to bem»- 
ager of the branch at Richmond, Ont., while Mr. ^a «7» 
countant a^t Haileybury, will succeed Mr. Hunter at Fern 

Mr. J. H. Brookes, accountant, at the Victoria, 
branch of the Bank of British North America, has b ^ 
moted to the managership of the Kaslo, B.C., branca.

,=, Victoria branch of the 
managership of the brap

X

V\ *

'v
!

WESTERN BANK OF CANADA.
N. B. Gresley, also of the staff 
has been promoted to the 
Belmont, Man.

spent a day in Montreal, last week, the guest of ^
H. Allen, manager for Montreal, tne Mutual Life ._taraDa 
Company, of Canada. Mr. Edwards is a promme ■
man in the United States, and also holds the mporunirg 
tion of president of the National Association of 
writers of the United States. ■,

In Eleven shareholders were present at the annual general 
meeting of the Western Bank, held last wek. They listened 
to an encouraging report by the president, Mr, John Cowan, 

- on the operations of the past year, which resulted in net 
earnings of $88,784, representing 16 per cent, of the paid-up 
capital of the bank. '* .

To that sum has been added $45,434, brought forward 
from the previous year, making a total of $134,218. Out of 
this amount, $50,000 has been transferred to the rest account, 
which now stands at $55,000and $39,000 to past due bills,
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i
trust Revenue bonds. -

. —m [ < 11 ~ v-
/ Th, imperial Tru$t Company, Limited, a Vancouver in- 

y ' . [7 about to build a new home in which to conduct
•“‘wfness The land and the building, it is estimated, will 
lW «too 000 The Company intend to adopt a somewhat 
c0*1 ,*U,’ nevertheless enterprising method of erecting this 
»***< Thc imperihl Trust Building is to conuin, besides 
‘^F«s of the company, suites of offices for rental, as is 
T* 0 with many big commercial and financial structures, 

of borrowing money on mortgage, the company have 
a plan whereby investors may become to some extent 

*®PTLjI participating in the revenue derived from the 
druses Apportioned to each dollar invested by the bond- 
ESers and the compàny will be an equal share of the net 
bol“[. The building will stand in an exeellent location, 
SS^a* the Arcade rite, facing three streets The descrip- 
zTm this structure shows that no effort will be spared to 

x jJuie it complete and Worthy of Canadian building^traditions. 
"“Th. bonds will be issued in denominations of $100, $$00, 
ind a 1 000 each, and will carry a guarantee of six t#r cenr
at Era Jz— ££

«üs&f M-ii

ton the net rental income 10 per cent, for depreciation and 
aZrtion equally to the $600,000, the remaining 90 per cent 

I If found to be greater than 6 per cent, on $600*00, the pro 
nta percentage will be paid in lieu of the onginalb per cent, 
interest. For instance, supposing the revenue 
the expenditure is $36,000, the net revenue will be $60500. 
«finely per cent, of the net revenue is $54,000, “lualJ° 9/?* 
Jron$6oo 000. This the bondholder would be entitled to 
”L7rf6%WThe plan ha, men. apd ander capable 
management should prove successful. Vancouver has room

1 Ay are Presi­
ded vicr-presi- 

eearetaây, T W.

doing business in the province in order to give more pro- ' 
lection to' the farmers. He thought that at the present time 
there was a great deal of money loaned out by the companies 
throughout Manitoba and that the farmers were dissatisfied 
with the system under wh'ich some of the loans were made. 
Mr. Carroll stated that he had some mind to. take up the 
matter of legislation to regulate the loan companies, and it 
is possible he will bring the matter before the Legislature 
at the next session. One of the greatest needs in loan legis­
lation, Mr. Caihpbellpointed out, Was a model mortgage. At 
present there is no mortgage form laid down by statute, and 
as a result all the loan, companies have their own form, and 
many of the conditions under which loans are made through 
these forms are somewhat stringent and drastic. By putting 
a model mortgage .form on the statute books all loan com­
panies would"oe compelled to adhere to this form in order to 

contract binding.
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. NESTOR OF CANADIAN JOURNALISM.

• a Notability from DmDeath of Charles LMSooy
Literary Arena. <-•

ISFER.
tor iLïiïZ
be has been called the Nestor of Canadian journalism. He 
was a veteran" in that field, certainly, being connected with 
the press of Toronto from 1842, when he came from England, 
until 1900 or later. Editor of the Examiner for some years, 
hehecame editor of the. Leader in 1*53. 
signed only when appointed by SandieM Macdonald, in 1*67, 
Registrar of Deeds for Torehto. In this position be was a 
strong and influential advocate of Confederation of the Pro-.

-• V

Securities 
bich some 
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Kinds and 
tions, the 
atthews is

vm< esfor it I
The officers and ^rectors of the compa 

dent, J. Stark; 1st vice-president, E. Cook; 
drat A E Kealv; managing-director and 
Westt ; directors, È. W. Maclean and A. E. White ’
H. Lyle; auditors, Clarkson, Cross and JHelhwell; solicitors, 
Martin, Craig and Bourne ; depository, Mot sons Bant.

ut editorship alone did not occupy his active pen.. His 
first book the “History of the Clergy Reserves,” was written 
in 1851; later he published “Prohibitory Laws in the United 
States,” then after a trip west, “ The Frames of the West­
ern States.” In 1855 be wegt IjCPan. as Honorary Com­
missioner, from Canada to ,<nc great exhibition m 
that city. His most imposant woA was f The. Life and 
Times of William Lyon Mackensie,” an admirable biography 
ofX-most uncommon man, which appeared in 1863. He next 
wrqtgj' An Investigation of the Unsettled Boundaries of 
dntano,”
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during the Jesuit estates act controversy.
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Contributed to L

Week ending/ 1907. 
6.P.R. . . .April 7th $1,469,000
C.T.R............... April 7th 833,466
C.N.R. ... .April 7th 
Tor. St. Ry. .April 11th

1908. Change. 
$1,316,000 -$153,000

673,837 - 149,630
167,600 + 65,900
63,123 w 1,724

ject.mi, B.C.,
sferred in

101,700
59,399Weyburn, 
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Magazines. ;
NEW$ AND NOTED. ^ moch was he esteemed as a calm and impersonal but

c ------ „ , , .. • strong and logical writer ihat his services were, in request
The Calgary and Edmonton Land Company s first in- . weekly non-political journals and by magasines. He was

Wbnjividend of 2s. 6d. per share has been declared in ow of the fcumlers of the National a^^and wjoteJor^The -

A sèmi-annual dividend of $3 per share has been declared p^y. ' To him fell jhe honor of contributing the first edi- 
« the preferred stock of the Cape Breton Electric Company, lorial articles jirmted by the Mail D<*’'*P*Per Jbe Lane- 
Limited, payable May 1st. - - v dian Monthly and Review. A boot 1878, Mr. Lindsey g

The Home Bank of Canada has purchased for about to contribute to The Monetary Tunes, and covunuei tp do . 
Im^oo the north-easf corner 7i Queen and Ontario Streets, ,0 for a R^rter of a century. ?7t«^ wde?li wi a^ i

app.,„d m ,b« «a*».». U« I S* SÜT-SFrf jk-EFrf KÏÏTB
"atbeadrf “Fort, Year, Ago.'- The total taMM» £ J ^3°*r°S i!Tsp.”,“ F„.“b and F-.gll.h, madi him 

Baok .„, *1.0» a. «12,240,1231 *• ïri,o, on matteti pi finabco,.*o.oto»>o»,, and
Should have been $3,240,123. , - l commerce. • For many years be contributed lead.ng articles

I The London Financial Times has obtained the V15W* J Th Monetary Tiriiex, and wrote as long as it was pub- 
LW0 expert mining engineers on Thomas W. LaW^on s Fair o 1 ne m <( J „ . hi journal.
Fttuke affair. Here are two extracts The company is , lishcd the s.tuarwn 
capitalized at $17,500,000, and this capital must be recovere gppolhtee ef Royal Society.
pJLft?Vear8’ in addition ‘o interest on the investmenr aboot l88o> «be Royal Society of Canada was in- ,
Jwn if the profit indicated by the promoters is realiee , h Wb Marquis of Lome, Governor-General rf
***»« would only be about 7 peç cent., and capital bacx, stmi ea y , M one 0f the original appointees.

« «hawing costs 40 cents, or even 20 cents, instead of Canada, LmW ^ ^ ^ of
•wnewhere between 6 and 11 cents., then the retnrn bec fairness as well as thoroughnesTVwhicb
!7d...M"“,er' ,b”Cfd -ruin*,, ,»d ,h. ,l„2d, l.nSb rf
‘"g, days is 75,000 yards per diem. If redgeo. mis ... tn Canada For reference to the characteristics"Wiw 32 dredges, or if hydraulicked, this would require a *» *?**££*SSema. oS than as a wnter,

- ,o[ water as l’arge as the Thames at He^ey _ Them of the his in,ima.e and welcome associ-
aVriTw*1 room for that ma”7 dredges no! th*! , w. ationXwi«h this office for so manv years might even justify
«fiable on the Klondyke.” “ It is poss.ble that Mr Law ahon 1 „ mu„ suffice to say that during
Î?1* bas in view some new and hitherto untried meth s pe Canada he commanded the respect of
*•^8 froren gravel. Possibly be will use hot air.” , [l win«!j^,int. and allies, and the warm attachment 
. Mr. A. H. Carroll, M.P.P. for South ^Brandon, ho werePSdmitted to his intimacy. Mr. Lindsey was

^ w* -hld ““66 '■ T"”“
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ACTIVE SECURITIES
■

gested that a feeling of timidity has been engendered bv ,k 
recent failures. One would prefer not to accent it-Jw. 
consideration for the public. *~o«t of

SLIGHT REVIVAL IN MARKETS. y

Coal and Steel Stocks Rise—Activity in Cobalt Issues 
—Exchange Holidays.

The Canadian and London Stock Exchanges will dm* 
over the entire Easter holidays—that is, from Friday nip-hTÎ! 
Tuesday morning. The New York Exchanges Will be'douS 
on Friday a»4 Saturday. )

The Governing Committee of the Montreal Stock Ex. 
change has reduced the minimum rate charged clients from 
7 to "6 per cent.

The stock exchange firm of Ussher, Playfair & Martens 
has been dissolved. Mr. Ussher retires, arid the business wilt 
be carried on under the firm name of Playfair, Martens * 
Company. * Jam )

/

* Toronto, ^Xpril 17th, 1908. ^
-Easier money and a return of confidence are beginning to 

• ;■>..' act beneficially! upon the stock markets. During the' week 
business on thé Toronto Exchange has regained something 
of its pristine activity and the tendency has been generally 
towards higher prices. At the same time, transactions con- 

• finue on a comparatively small scale. The public apparently 
are still 'feeling the effects qf “hard times,” arid haye but 

.little superfluous funds to invest. Nevertheless, there has 
• been â notable strengthening' in thé Cobalt markets. .The 

buying has not been confined, to any particular issues, al­
though the .chief feature was an advance in Trethewey, which _ , ... ,
sold up to 73 on Wednesday,—a big gain. This strength Two weeks ago the opinions of various stockbrokers were 
was produced ton dividend rumors. That the dividends will published in these columns in answer to the question: ‘"Why 
be resumed is not doubted, but the company" is wisely in on should I buy stocks now ? Messrs. A. E. Ames and £om- 
mood of hurty to resume these payments. Their idea is to PanF» o{^Toronto, send the following: .....

. become stronger financially, and to proceed with development J Provided the investor will use^sntelligent discrimination 
worjc *• I when buying, we consider the present an opportune time to

make investment purchases,"lor the following reasons:
Resumption of Trethewey Dividends. 1 1. The range of prices is considerably below the average

1 'Çhis sane position should place the stock on a sound, for the past few years, 
footing even more than the prospects of an early resumption 2. Securities which formerly sold on a basis to yield 4 
of dividends. When they are resumed, which should not be to 5 per cent, can now be bought to yield from $ per cent 
in the very distant future, the company will probably be in a to over 6 per cent. - , V
position to, continue them without cessation. “ 3.' Present prices in no way reflect inherent weakness is

Crown Reserve has been another bright spot. On Tues- the properties represented.
4. Money market conditions are at present abnormal. A 

return-to. normal will increase the demand for all sound in­
vestments.

5. The increasing interest shown by English and con­
tinental investors in Canadian securities is very important 
Development of the demand from these sources will absorb 
the floating supply on the local markets, and cause our best 
securities to sell on a more or less permanently higher basis. 
The foreign investor being content with à lower interest re­
turn, is an infrequent seller. / \"

6. As the strictly high grade securities, such as municipal 
debentures, are being rapidly absorbed, and the interest re­
turn on them lowering, purchasers will soon seek other 
securities. First mortgage corporation bonds should be the 
first toyfeel the new demand, and then the best class of 
stocks/ When this stage is reached a period of more or less 
active speculation is likely to follow, and share prices again 
reach higher levels. It will take time to carry out such a pro­
gramme, but past experience shows it is the neural course. 
When the increased demand materializes it will likelyb* 
found that stocks are scarce, well held, and that a bidding 
up of quotations is necessary to secure the desired shares.

STOCKS AS AN lià*ESTMENT.

day, the shares reached 34; a week ago they were about 22; , 
points lower. Coniagas are also firm. Nipissing have 
lost any semblancfe of buoyancy they displayed s month ago 
and fluctuate between 6 and 7. The management of the mine 
are restricting output in view of the, low price of silver. The 
policy is a wise one, and,, even though temporarily reduced 
dividends may result, should eventually enhance the value of 
the shares. A better demand for the shares is now looked fqps 
The same may be said of some others of the best Cobalt 
stocks. While the chances of a “boom," this year, at any rate, 
are fortunately remote# the active developments that are in 
progress in the cap)P, combined with the continuous large 

. - shipments of ore and the knowledge^that they can be consider­
ably increased as so00 as conditions warrant, should serve to 
revive interest and instill a confidence that* has never yet re­
turned since 1906E 
Hope »• a Bull Influence.

The vagaries of the market have been amply illustrated 
in the rapidly rising prices of Dominion Coal stock. By 
Tuesday morning it had risen to 53A month ago it was 
41%. Why the anticipated settlement should be discounted 
to such .an extent is almost incomprehensible. No onè knows 
what will be the basis of agreement and how it would affect 
the companies financially if effected. The stock has risen on 
hope—a very fantastic bull influence.; In some quarters an 
explanation is sought on the theory that any settlement must 

.be based on a modification of the existing contract by which 
the Coal Company is supplying coal at less than cost, and 
would in that way materially improve the position 01 that 
company’s position; Steel issues have not shared to the same 
extent in the upward movement, although both the common 

. and preferred have showed gains. On Tuesday, the former 
advanced to 18, and the" preferred, which has been very dull 
here of late, advanced over 3 points, to 59^. Thie is a gain 
during, the past féw days of about 6 points. Nova Scotia 

> "have also had a sympathetic advance to j$.
Navigation Stocks Active.

Among the southern stocks, Sib Paulo has been promin­
ent with an advance to 130%. Rio and Mexican Electric are 
steady* and have Shown strength. The declaration of the 

‘ dividend on Mgckayjp has pot affected the firice of that stock, 
.both the common rind preferred fluctuating within narrow 

> limits about 60 and 65 respectively.
The early opening of the waterways has helped the navi- 

♦. gation companies, whose stocks have been more prominent in 
the dealings this Week, Northern Navigation arc now quoted 
at 07. while Richelieu and Ontario, which were last week 

j around 71, have Advanced to 78. A bull Actor that will oper­
ate later is the tercentenary celebration at Quebec ; the con­
gestion of the railways owing to the large movement of troops 

^ necessitated ‘ will doubtless inflate thé traffic earnings of the 
Richelieu .Company.

For some reason or other, bank stocks are among the 
dullest féatures of the market. The theory bas been sug-

-. V -
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-i *EXCHANCE RATES

Monetary Times' Office,
Friday, 1 P-®\.

The following prices are supplied by Messrs. GUxeblWe 
& Cronyn, 75 Yonge Street, Toronto, i 

New york Funds
Sterling—60 Days’ Sight ..........

do. Demand ~
Cable Transfers ...................
Rates in New York ...................
Sterling—60 Days' Sight ..........

do, Demand ...*..............
Call Money in'Toronto ............
Call hfonfey in New York ............ ..
Bank of England Rate .................... «'•;
Open Market Disduifht Rate in London for

...... 1-64 di».
.......... 9 t-32

9 9-16+i'J*
:;....j.'9 n-16

4 U 60-70 
4 87
6-7 __ _
iK percent

. 3

Short Bills

The Monarch Bank applied >0 Master-in-Chamberi CJ- 
Wright for an order directing certain parties in ”ali **> ft 
who are petitioning for the winding-up of the ban , ^
security for costs. His Lordship referred the mo

chambers fitting-on the 24th inst. > s#
__ ___ r of the officers recorded in last week V* j .

having been elected to serve on tbe\ Winnipeg ^ 
Trade during the present year were incorrect. Th P» jjj, 
of the Board is Mr. J. B. Perssc» and the secretary, *:•

JSelL ■ - \j*
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the insurance chronicle.•* N

I
April ISIh, iew.

TI
food for thought. ,

The present year will be a memorable one from an 
insurance standpoint. It will, with practical certainty, 
titans the enactment of new legislation by the Federal 
Government and the introduction into the Province of 
Quebec of an Act which the éffeteness of the existing 
bw and the growth and exigencies of the business there 

I have long rendered necessary.
In the framing of its proposed bill Quebec has been 

me in utilizing the knowledge gained from past ex­
perience, both inside and outside its own borders. Ex­
perimental measures would nave been ill-suited, and, 
with the abundance of serviceable material available, 
without justification.

Since it passed into the statute books eleven years 
ago, the Ontario Act, which Quebec has selected as a 
model, has proved efficient. Where it fails, a legitimate 
grievance has arisen, although more from the method 
of application, or non-application, of the law than from 
any inherent weakness of its own.

By an amendment added in- December, 1892, none 
other than properly registered companies are permitted 
to undertake any contract of insurance in the Province 
under a penalty not exceeding $200 and costs, or, in 
default, a term of three months with or without hard 
labor. But if it be proved satisfactorily that no insur­
ance, or not sufficient insurance, can be obtained at the 
ordinary rate -of premium from the registered corpora­
tions, the Insurance Registrar has power t to issue a 
permit for the placing of the required amount of insur- 
Mce with one or more foreign unregistered corpora­
tion!, for a term rtof exceeding twelve months, on pay­
ment of a fee of $2. A similar provision is embodied 

' ■ die Quebec bill.
This provision"fairly meets the case, and would, if 

properly and vigorously - applied, remove one ’of the 
peatést difficulties that insurance companies doing 
toriness in the Province have to face. Some expres- 
■on of their complaint has been given in the last few 
*•«*» of the Monetary Times.

The trouble is that, with regard to the section 
the Act seems to have been allowed to become 

™toally a dead letter. The officials of .the Insurance 
7ePartm^nt apparently do not put the law into opera- 
tlw> on their own initiative. Facts may, and do,x come 
10 t*le'r notice concerning underground companies\ But 
“tieM someone is willing to come forward and •'prose- 
cute* °o steps are taken, and the outlaw 4s given what 
*“f“"ts to an unwritten license to pursue his way un- 
0K"e,ted- The law is there, but it rests with the public- 
10 *et it into motion. a 1

There is no method of reasoning by which this 
, Ie of affaire can be defended. Carry the thing to its 
y™ conclusion and its absurdity is at once apparent, 
«^companies shall be allowed to transact business 
. Province without a license or they shall Ebt. The 

u ” stands saysNhey shall not. 1

V Chicago. The author, Mr. William J. Graham, F.A.S., is 
an authority on life insurance, and is using his pen on this 
occasion “ not for, the benefit of any particular company, but 
solely for the purpose of creating a deeper interest in the 
whole subject/’

Important announcements as to changes among the 
officers is made by the Canada Life Assurance Company. At 
Monday’s meeting of directors, Mr. Frank Sanderson, joint 
general manager, was appointed a director of the company. 
The following appointments from the head office staff are also 
announced :—To be secretary, Mr. A. Gillespie ; to be chief 
inspector of agencies and editor of company’s literature, Mr. 
J. K. McMaster ; to be manager of Central Otitario branch, 
Hamilton, Mr. G. D. Burns ; to be chief accountant. Mr. C. 
R. Acres; to be cashier, Mr. C. W. Ricketts. All gentlemen in 
the above list, have been in the service of the company for > 
from twenty to thirty years, and have earned their promotion 
by faithful service in various posts from junior upwards.
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Regarding the statements that a special investigation was 
to be made of the affairs of the Canadian Guardian Life In- < 
surance Company, wè- understand that Mr. Blackadar, 
Actuary of the Department bf Insurance at Ottawa has been - _ 
in Toronto, and has made an examination of the company.
This, we learn from Mr. Fitzgerald, superintendent of the 
Insurance Department, was “merely the usual examination.”

The company was promoted by Mr. James Spence and 
received a provincial license in February, 1901, with a capital 
of f 1,000,000. Associated with Mr. Spence were five other in­
corporators, twopef whom. Major J. J. Craig and J. W. St.
John, resigned in 1905. In that year, Mr. Spence, who bad 
previously been acting as manager under a five years’ agree­
ment, took over the combined office of president and man­
ager, and the incorporators became directors, each subscrib­
ing twenty shew*
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\ Xi QUEBEC INSURANCE BILL.

Notes of the Proposed Measure and Amendments that have 
Boon SusSMtod.

> I '
The legislators of Quebec have taVn a leaf out of the 

book of their confreres at Ottawa and set to work on insur­
ance law reform. The shortcomings of the Act at present 
regulating the insurance business in the province have long 
been apparent, and the introduction of the new measure is 
generally considered as very desirable. The manner of its 
drafting, too, has met with less criticism of an adverse char­
acter than is usual when the legal foundations,^ such exten­
sive interests undergo a change. Int Its original form, the 
proposed bill, part of which is copied from the Ontario Act, i 
presented many weak spots. It was consequently withdrawn 
after passing the second reading in tjie Legislature last 
sion in order that it might be further considered Amend­
ments have since been suggested, some of^rhich have been 
adopted. Other features are still being discussed.
LU» Companies Went Creator Restrictions.

As a whole; the life insurance companies regard the 
amended bill favorably. Their chief objection to/<he original 
draff, was the exemption of provincial life companies from 
making a deposit with the Provincial, Treasurer. This, they 
considered, necessary both in the interests of policyholder's 
and creditors. The sum originally suggested by them was 
$2f,000, to be deposited by companies not licensed under the 
Dominion Act. j £> . i'

Proviiipi is made»in the bill for deposits by all life com- 
panics except those licensed under the Dominion Insurance^
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l,,i’ accident, and casualty notes.
tuêpL f'nJ° incorporate the London & Lancaster Guai\ 

ÿ* Accident Company of Canada has received assent. 
Ptt-JjJ'Marehall Ostrom has stated be is retiring from 
repo» o 01 kany companies for some time to come. One 
•ettlii.. V* lhat “ he intends to rest and devote time to 
rons<î rlf*” affairs” We believe the Security Life In- 
h| 1. company js jn course of organization, and that it 

" Possible to find Mr. Ostrom at the offices of the

of Life Insurance ” is the title of a 
to be published in The World To-day of

r
INSPECTOR FOR FIRE OFFICE

Applications are invited for the position ol Inspector for 
-British Fire Office, for Manitoba. Alberta, and Saskatchewan, 
Most bave good, practical, general training in the business ; one 
with some experience in field work, preferred .

Apply stating age and experiences
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I* o Box 2349,
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All correspondence treated confidentially, if desired.
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“The life companies do not object, to iMfing tarytj l 
they contend that, owing to an apparent misapprehens*»^ 
the principles of insurance, the government has levied a t« 
which is inequitable ; and that the loading, which amounts to 
only about 17% per cent, of the entire premium, might if 
absolutely called for, constitute the taxable portion nf’.ki 
policyholders money."

Act. The amount t/be exacted from.foreign insurance com­
panies or from those incorporated in some other province of 
the Dominion varies according to the-amount of their busi­
ness in the province trom five to-fifty thousand dollars and 
still more if the business of the company there exceeds two 
million doljafs.
\ Strongs opposition to this section has come from the cash 

fire mutual and clsh mutual companies, They, regard it as 
onerous anid unnecesary, and urge_ that, if adhered to it will 
drive the strongest ot them to apply for a Dominion charter 

* and put th<i smaller ones out of business altogether., .
How the Denoslte Are Scaled.

Section 012 of "the-amended bill, as presented this session, 
provides that alt except fire insurance companies licensed for 
the insurance of farm buildings, and isolated risks applying 
for a provincial license to transact business shall deposit with 
the Treasury Department specified sums-as follows:

dmt stock fire and fire and inland marine, $25,000;

!

Between the conflicting views of th/s.various branches of 
the Quebec insurance force, the proposed bill will doubtless 
reach the statute books with sundry of its clauses yet further 
modified. Anyway, new legislation is badly needed in the 
province. The Government has shown itself ready to lend 
an ear to all reasonable suggestions. And with so much 
material at hand it should not be a very difficult matter 
turn out a fair and adequately comprehensive measure. to

FIRE AND MARINE HOTES.1 - (a) J . 
foreign, $sd;<k>o. . . . .

(b) Accident companies, $20,000; foreign joint stock,
/

A permanent fire brigade has been decided upon for 
Peterborough, Ont. " 0J1140,000. j| 4 e - , - , a y.

. (c) Provincial mutual fire or fire and in an ma ne-/[" Fredericton, N.B., is providing a bicycle for its Fire
$10,060; provincial cash mutual fire or cash mutual fire an<£ Aief. -The machine tokcost not less than *50. 
inland marine, $25,000. , e O • V • *

(d) Live stock insurance, $10,000; foreign, $25,000. '•
(ç) Insurance against loss by accidental causes larceny, 

burglary, $10,000; foreign, $20,000. \ " . "
i (f) Bicycle or vehicle, or plate glass, $5,000; foreign,

* * *

v The Fire Chief of Calgary, Alta., is agitating for a new 
fir$ hall. He thinks the existing building unsafe and entirely 
inadequate . ' •

•A# * .* '\
'’(T)' Foreign companies doing reinsuring business only, I The inquiry into the breakddSm of the Canadian Pacific 

$10 000 , J steamer Mount Royal is proceeding. The engineers declare
’(h)' Non-provincial mutual benefit, $5,<y>. . ‘J>e breakdo*p of4he machinery was due to the excessively

» stormy weather.

$10,000. Iv
Three Desirable Amendments.

The life companies, as has been said, have but little I The Victoria, 
fault to find with the proposed measure. But there are three j js no present hope of sè 
points on which»- they seek amendments. These are : •

(a) That all life companies incorporated by the Legis­
lature, either under special act or under the bill in question,

-shall be required to deposit a sum of $25,000 with the Pro­
vincial Treasurer. .1 ,

(b) Thit they shall be permitted to charge interest at the 
rate of 6 per Cent, per annum on the amount of the premium
overdue, and while remaining unpaid within the 30 days of Lancashire, 
grace "if the payment of such interest is required under the 
conditions of the policy. ... * ...

-, (c) That the presumption of death of the insured be ex-.
‘ tended from seven to ten years,

* Um»§l»tor*I Fir# Cempenl##,
AnoOU'f point nt t«#u# affecting fire i 

Insurance with an unregistered company, 
this except hy a special permit from the Krbvincial fteasurer.
Both insurer and insured are held liable to a penalty for a 
breach of this provision. The perm/t may be granted if it 
is proved that "no sufficient-insuranct; can be obtained at the 
ordinary rate of premium" from registered companies. The 
Quebec Government ha* expressed willingness jo substitute 
the word "equivalent” for "ordinary.'. From this it is sup­
posed that the rate* teferred to are those offered by- outside 
companies rather than those obtainable in Canada. But the 

-Change has not been-made in the printed amendments as 
issued at Quebec.

• Taxation of Life Premiums.
On the question of the present taxation of life premiums, 

the life companies have, taken a very firrrt stand. In a 
memorial to the Provincial Government, tjley urge that such 
taxation is inequitable and unduly interferes with existing 
contracts, while it discriminates against life companies as 
compared with other financial institutions. Prior to 1900, no 
tax'on premiums was imposed by the Government. But in 
that yéâr a tai of one per cCnt.' was enforced, Subsequently, 
it was raised to 1 # per cent., and made applicable to the 
premiums of 1905. This rate retrains in force to-day.’- 

t ' The companies complain that the tax is 75 per cent, 
heavier than iii any other province of. the Dominion-, and that 
together with the municipal tax it amounts to 2 l/i per cent, 
on the gross Ipfemiums. *

"The lift insurance ..premium,” they urge, “is composed 
of two parts, jvithe policj^olders' deposit, known and defin­
ed as the reserve, amounting to about ft2% per cent, on the 
whole ; and the provision for the expenses, profits and con- 

' tingenciex, known» dn6*aefined as the loading, being the bal­
ance, or about 17-^per cent, of the whole premium. There 
is no reason why the savings of the people when entrusted 
to insurance companies, to wit, the reserve—which corre* 
spends with a deposit in a bank—should be taxed, while bank 
deposits are exempt. The principle of thus taxing fife 
premiums isjsssentially a false one ; it involves unfair and 
redundantrfaxation upon the policyholders who have already 
made theikfull contribution to the community. The thrifty

is thusNiscriminated against by a further levy, from

* * * *

.. Board of Trade is advised that there 
a remission of the 30 per cent 

extra fire insurance rate imposed in consequence of the in­
adequacy of the city water supply.

*

Mr. Charles B. Whiting, formerly President of the Orient 
Insurance Company, of Hartford, Conn., died on Monday. * ■ 
Hd became President of the Orient in 1886, retaining theofice 
until 1900, when its stock was bought by the London and

n

v V
♦ # #

\ Colonel E. E, W. Moore bas bée» appointed genml 
agent of the Equitable Life Assurance Society of New YeA 

-for the counties of Wentworth, Lincoln, and Welland, ON-.
with headquarter» in Hamilton,

. # # # # „

Another deputation from the Board of Trad», Montrwl, 
went before the Legislative Council at Quebec with ttgm 
to the Insurance Bill of that Province, They #PP#N 
clause* so flinch objected to by Montreal business eel 
regard to insuring with foreign^ unregistered companies.

All fire-escapes attached to the schools of St. Jobe, * *-1 
has been adjudged unworkable by the local cornantes* to 
the safety of public buildings. The general hospital •» 
declared inadequately provided with escapes. The cem 
mittee’s report is said to have created a sensanoa, » » 
nothing like the seqsation that^ would follow a fire. J

This is from a New Glasgow. N.S. journal s" Testiu 
the fire alarm system on Wednesday morning rather twee 
the firemen; when a genuine alarm was- rung,tn at iiw 
o'clock they at first paid little heed thinking 
tests. Bursting hose caused some further trouble ween 
scene of fire was reached." Paragraphs such as these 
be wonderfully soothing to thé minds of property ew 
the district.

\ *

rune* r«l«w w
I# bill prohibit»

t

■|

• » *

In recording a fire at St. John's, Newfoundland, ^ 
journal remarks that as usual the fire brigade were . 
a few men-: " This is not infrequently the case as ^
at the fine station show. Many of the men do not 
fire bell when it is rung. For each time they Hil ^ 
—barring illness—they are fined, the money go*. t 
Sick Firemen’s Beitefit Fund." This is a matter foto 
the local authorities should lose no time m finding 
Fire alarms should be installed in the houses of all tne 
bers of the brigade.

The fire insurance statement of asks <m pr^'2-VcoO' 
John’s, Newfdunland, states that 34 fire «
panics are doing business there. To these w 
premiums, in the aggregate, last year, the .«4 not- 
927.40. As the basis of tax works out at about on 
sixth per cent., the property of St. John s to-day j#* 
for $14,650,000, all told. The Phoenix, of y > ^ 
in point of business, and it collected to promu 
$16,473.97. The Liverpool and London and oman

which his less "bfevident neighbor is exempt.
t

k
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«àh premiums paid in to the amount of $15,227, and many lessons, the main effort of this office should be to im- 
t ’ /-loselv following, and iij the order-named, come the prove condit ons as to building and construction and prê­

te*® 1 the Oueen, the Guardian, the Sun, the National of vent ion, and that that feature of the office is the one that 
■T**'. the Norwich Union, the Caledonia, the Commercial «ends to benefit the public at large. If is sincerely to,be 
ihSMtbe Law, Union and Crown. •» > hoped, that Ontario will be the second Province in the Do-
‘'y*’ A * * * ' minion to establish such an office.

A Rill was introduced into the Ontario Legislature thisp#na|||#f „ 0var lnwran6e.
*»m f^Kng'the use ofn!™omb^stible°film moreti^n Thc Man'toba “ Fires Prevention Act ” is very properly , 
apparatus involving me ,-hihited until insnected and namcd. as the all-important work of the tire Commissioner“EVt^ltcet^ SJSSir Municipalities *?* prevention of fire,. But there are really division, 

SmUtS to charge a Provincial fee for all cinema- of th®.4F, one regarding the invésugation of all fires. This 
•*« of »5 a‘day. A deputation representing ™ve,ti^t,on is earned on whenever there is the least doubt

interests waited upon the local government « »° ‘he origin of the fire. Whikone or two mcendiy.es 
D0VUlgf înd oointed out that the proposed legislation would have been committed only one has been really convicted of in- 
^ ^“ItiiHbe business in the Province. As a result tf «nd.ax.sm. jit has been necessary to lay the charge for 

■ «oresentat^ns the!Government promised to withdraw Sc«‘nfr “oney under false pretences against, the others,
1 merely a mm-™,, year. ' MSST”" C”*““ )

: ' —* » • » In Canada it is difficult to convict for -incendiarism, be-
___ .... -Ml. 1 cause it is almost necessary to catch the party in the act of

one FOR PHILADELPHIA. ft- setting fire. There is room for improvement in the laws re-
Wbeoever a fire-trap df a building is demolish from, X-

.n. cause not under any possible circumstances should an- Eduontlennl Went of Office. , *
fiLr fire trap be allowed to'take its place. This is one ex- The tabulating in the office of Fire Commissioner of the 
H>nt oroposed by a recent writer for the lessening of fire- causes of fires has also an educational feature. - For instance, 

te It was suggested by reason of the comment made last lately, I have bad to look into three or four fires which looked
nth bv the Senior Fire Marshal, of Buda-Pesth, Hungary^ rather mysterious and suspicious, but which, so far as it has

n the fire-fighting facilities of Philadelphia “Your sys- been, possible to ascertain, were fires started by spontaneous 
tem.”he“said “is nearly perfect. It has need to be; for nine- combustion. It is the object of this office to make the result y
tâÜtki of your buildings are flimsy flame-traps.” And this of such investigations as public as possible, so as to teach /
nf Philadelphia —one of the most substantially-built cities in and warn people against the recurrence. This feature of the f 
America ' " There could hardly be a stronger argument in office is of very great importance, and has been much ap- -,
hwrof re-modelling the building laws if conflagrations are to predated both by the insurance companies and the public ***>
be avoided and the fire-waste reduced. ft large. There were at one time, people who either did not
* * know or did not believe in spontaneous combustion or else

entertained the peculiar ideas as to the features of this par­
ticular fire cause. t A *-

The same may be said as to the question of mice and 
rats occasioning fire by gnawing matches. There is nd ex­
perienced insurance man who has not run up against causes 
of this kind, but the public at large have been sceptical about 
them. The bulletins sent out from this office every 
month on different topics relating to fire causes may eventu­
ally dispel much ignorance. But no material reduction in 
the fire waste will be possible until there is a material im­
provement in out-building and construction laws. Hitherto^ 
we have been building too carelessly- . /7 .

1
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ice of the m- FIRE MARSHALS FOR CANADA.

Why They Are Necessary in Every Province ; and an
^ Account of Their Work.

‘ ' 1 1
(•eoelally written for the Monetary Times by A. Llndbaek, 

Manitoba Fire Commlesloner.)

There is no question but the establishing of the office 
if Firs Commissioner throughout the provinces of the Do- 
mown will assist very materially in improving fire conditions 
mi reducing fire waste. It is now about 4fteen years since 
tte first Fire Marshal's office was established in Boston, 
Mss*.: Ae result of the work of that office reduced the fire 
teste in the City of Boston more then j*- per cent,, end whtm 
laser the office wes made a State office, it a similar effect

of the Orient 
on Mondsy. 

ning the oftce 
London and

in ted genwl 
of New Ye* 
teltand, Oet-, t

•OMff RffOffNT FINIS.Monttwl, 
with rsfttd

de

lisiilar measures awl inaugurated similar offices. New Otesgow, N.$«—Residence of Mr. J. Rod. Mackay
Haas AattierltlJS and Insindlarleiw. <m Washington street considerably damaged.

Ur rhsrU. u/kifenmh tt,, A rat Fire Marshal of Mass., Montreal.—Thc premises occupied by Mrs. Hilaire,
1 tt address -before the State Legislature of Çbio, speaking of 7? Albert Lane, damaged to extent of about $300.
of the manner ft) which the funds maintaining such an office London, Ont—Unoccupied Cottage on the Trebilcock
should be provided, spoke as follows : “ It must be borne in ; farm, incendiarism, probably by tramps, is suspected.

~ wad that it is no part of the business of private corporations et John's, Que.—E. Daignael’s grocery store gutted,
•0 prosecute crime against the public; this ebould devolve an<j overhead departments damaged by smoke and water; 
totirely upon the public authorities, and, a* was well ex- Hamilton, On*.—St. George’s Art Glass Works' art rooms 
NMsed by a writer several years ago, ft is as much the duty • damaged to extent of $1,000. Fire possibly of inemdiary
•fthe State to hunt down and punish the man, who, for per- orjgjD. . - .
K.!fi5/7ITra match, hi* own-properiy at tfie pen o Arthur, OnL-Fire in the Pigeon River Lumber .
^.5'v lPTrtrJof hi* ne,Rhb°r> a‘ “ Ult" “ L r Company's yards destroyed about 10,000 bundles of first ttd Punish the footpad, who, also for personal gam, puts a ^ . 'h

to the bead of the traveller upon the highway. In M Ominanv’i steel sorimr
>” """ -he f.'-^-a, b. ib. Mo,™

I may say that I concur in the main in this view. The considerably less. ' _ .
•«k of the Fire Commissioner is of as much benefit at least Ottawa-Incipient blaze at gas house, King Street, de- 
•» the insured and public at large as it can be to the in sur- tectéd in time to prevent tenons damage. Caused from an 

companies. Again, it is without question the duty of overheated furnaces
official to criticise and condemn thc carelessness of the ■ Maelaod, Alta.—A fierce prairie fire destroyed ranch 

«ttrance companies when such is met with and, therefore, hou*e *nd buildings belonging to C. Bakery damage amount­
s'* should feef that he not in »y manner dependent upon jng to about $2,000. >
**msurancen people as regards Tits office. On the other grldgen, Ont—Oatmeal plant owned by J. Hayne totally
j*”» “ M conceded that such official, is, when doing hi*' destroyed1 with large vquantity of rolled oats. Loss about
y7> 1 help to those, corporations as well as to the# public j9)0OO) partially Covered by insurance.

For those reasons the Governments sbwBld main- Teronte.—Premises of Ward Bros., tailors, at 662 West 
<tf.the offi«» wltile the insurance companies might s Street, owned by the Crocker *sute, damaged. Total 

m such maintenance. The offices on the other side are about $lqo: caused by children playing with matches. -jSSautttw.îSsisrs =5;
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’ss
1100,000; Continental Insurance Company of New v«l 
$164,000; County Fire Insurance Company of PhibLilîr’

^ . _ $5,000; County Fire Insurance Company of Ph.ua! v'Fire Fiend Vlelte * Massachusetts Town and Carrlee off a #13,000; Delaware Insurance Company* of phjuîuffi*'
V Millions of Dollars. $3§,ooo; Detroit Fire and Marine of Detroit $160«/nT*’

— - Insurance-Company of Greensboro, NX., $9,’000•IWck«!a*
•8,500,000. Mutual of Boston, $51,000 ; Duchess insurance Compan/2
•4,500,000. Poughkeepsie, $5,600; Eastern Fire Insurance ComoM. 2
Half a square mile. Atlantic City1, $5,000; Empire City Insurance Comom* 2
1,500. Ntw York, $5,5«>; Farmers’ Mutual Insurance Company 2
From north-west,—gale. 'York, Pa., $30,000 ; Fidelity Insurance Company of New
From firs departments of • York, $39,000; Fire Association of Philadelphia •«j*7 

places. / ■ ' ! Firemen's Insurance Company ^f Newark, Nj7
Big buildings destroyed........13 churches, 1 hospitals, Fitchburg Mutual of Fitchburg, Mass., $30,000; FrankSi

public -library, 6 schools, Fire Insurance Company of Philadelphia, $40,000; Germas
crty hall, 6 banks. Alliance.Insurance Company of New York, $15,000; Germas-

Officials say Incendiary. Fire American of Baltimore, $2,500 ; German-American Insurance
•tartedjn rag heaps, gpon- Company, of New York, $200,000; German Fire Insurance
taneous combustion an- sr' Commany of New York, $75,000 ; German Fire Insurance
other theory. - Company of Pittsburg, $16,000; Girard Fire and Marine of

^ . ... , , ». ... I PhilMelphia, $8,000; Glen falls Insurance Company of Glcs
XAerd.appears of late years to be a disastrous month for Fails, New York, $55,000; Granite State of Portsmouth 

undePW^rs, says, an .insurance man, on hearing of the N.ji., $12,500; Hamburg-Bremên of Hamburg. German»
. Chelsea, Massachusetts, great fire of Sunday last. It was-in $40,000; Hanover Fire Insurance Company of New York!

April that the; Ottawa-Hull, the Toronto, and the San #1,5,000; Hartford Fire Insurance. Company of HartfotZ
Fraricisco conflagrations, took place. This latest great fire #240,000 ; Hingbam Mutual of Hingham,. Mass IjoJ
arose in the Chelsea suburb of Bostbn during a high north- Home Insurance Company of New York, #250000- IWrok* 
west wind, and much of. the building construction there being Mutual of Salem, Mass., $150,000; India Mutual of Boston.

Cof wood the fire burned for twelve hours in spite of the efforts $2,500; Insurance Underwriters, $2,000; Insurance Compas»
)of ten brigades of firemen to stop it. ., of North America, $175,000; Insurance Company of dm State
Where the Fire Started. ot Pennsylvania, $3,000; Jefferson Insurance Com^ny cfAt one edge ofTe town of Chelsea a vast industry had 

been built up in the collecting, sorting, and storing of rags.
These were often in wooden warehouses, and the dwellings • I » . j ' . r ?? . • °*.
of the workers in them, poor Jews mainly were also of flimsily f'in^uran~ Ï v T,’
built of wood. No such suburb should have been allowed with- 1 “ Œ» 3 VhAl^
out great precautions taken against fire, which was always °_ .•Trader»* nPfjIur firUan* -
imminent. But the inhabitant, took the risk and now the re-i wZ«te^

if «=«"., 5-1, i« W -her.,. Protection Committee of ^ «^T’Mi^' gSSSfS
the National Board of Fire Underwriters investigated the , M.« * _V.” wspecial hazards of the town and reported that “in parts of MU‘iukeeV/^f Milting a, £?- 
certain dt.tr,c„ e.ten,ire local fire, are probable bjea»,, of
the smallness of the fire department. The conflagration w. ft, v-,.-,, r:_. Tn i r]n-. r^mnanu prAnHwi hazard of the place is increased by the lack of adequate n„ ™ ^ uZSSt
building laws, and the large amount of trame construction , p- , . N . P New Himnl
»i,b shingle roof,.- Thi, to.ici.m i, direct enough, but S'nch,,f,"
twelve months was allowed to elapse and^the àuthonties did In ancc Company of New Brunswidc, 9.5,000; New Yo* 
not improve their methods or their means. Underwriters Agency, $29,000; Niâgan/frire Insurance Co»
Modem Fire Fighting Appllanees Lacking. pany. of New York, $120,000; Norfolk Mutual of Dedham,

It is worthy of note besides that the hose couplings were Mass., $30,000; Northern Assurance Company of London,
not according to the National Standard, and that- many $150,000; Northern Insurance Company of New York,
modern appliances were lacking in the fire department equip- $4,500; North British and Mercantile of New York, $4,000; t
mens. ^The most favorable feature of the above-mentioned North British and Mercantile of London, $97,200; Nora

. report is “the jiowcrfu! outside aid which can be obtained Rtver Insurance Company of New York, $60,000; North-
without much delay,” Le., from Boston central resources, Western National of Milwaukee, $25,000; Norwich Unios
neighboring towns’ brigades. But if these brigades could Assurance Society of England, $200,000; Old Colony Inser-. 
not, as. above Said, use the Chelsea hydrants, cui bono? znct Company of Boston, $1,250; Orient Insurance of Hat-

», Mïïsi'ïïiïsvsyfcCit îe^’ fnrk« * for $i5o,ooo, and the pennsyIvania Fire of Philadelphia, $100,000; Peter Coop# J
_ * l’ * ... t c ,. ... Insurance Company of NewXYork, $750; Phoenix Insurasa
The mayor,-Jfire, chief, and chief of police,’ are all of Company of Brooklyn, $205,000; Philadelphia Underwrite»,

pinion that the ftrff is of .incendiary origin. $30,000; Phoenix Assurance oKLondon, $45»ooo; Phoew - I <*«
.The following is a list of theaçompames, so far as^we Insurance Company of Hartford. $237,000; Providence- 1 * «

have been able to ascertain, involved in the Chebea fire. Wash ngton of Providence, R.I., $7»,‘>oo; Prussian Natwwl 1 «low
The figures represent insurance irivolved after deducting re- of Germany., $20,000 ; Queen of America of New Ye* I ** •
insurance • $i6o,txx>; Quincy Mutual of Quincy, MsSf., $75>«yi I bak«

Aachen & Munich of Germany, $30.000; Abingtôn Insurance Company of Philadelphia, $ij,9so; ?'lCryjft5î I toeld
Mutual, of Abington, Mas«^, $5,000; Aetna Insurance Coip- Insurance Çompany of/New York, $1,600;
pany of Hartford, $150,000; Adirondack of , New York, Insurance Company of Rochester, $45,000; Royal txcw»s»
$25,000; Agricultural of Watertown, $75,000-/Albany Insuf- Assurance of London, $60,006 ; Royal Insurance Uomp _y
ance Company of New York, $7,060; American Central of St. Liverpool,^$500,000; St. Paul Fire and Marine of St r»,
Louis; $200.000; - American Lloyds, $4,000; American of $114,000; Shawnee Fire Insurance Company of
.Newark, N.J;V $50,000; Alliance Insurance Company ot $40,000 ; Scottish Union and National, $35,000; Secunw.
Londlh, $35,900-, Alliance Insurance Company of Philadel- surance Company of New Haven, $18,550; Southern % 
phia, $6000; Atlas Asstiranee Company of London, $12,300; ance Companyxof'New Orleans, $5.000-,-Spnngneld 

»Ben Franklin Insurance. CompanyFof Allegheny, $5,500; Marine of Springfield, $100,000; Spring Garden of ronv**
Boston Insurance «.Company of Boston, $97,934 ; British phia, $30,000; Stuyvesant Insurance Company of «ewi g 
America' Assurance Company, of Torontp, $12,000-, Buffalo $1,000; Sun Insurance Office of London, $80,000;

* Commercial Insurance Company ot Buffalo, $10,000-, Buffalo- Gothenburg Sweden, $25,000; Teutonia Insurance 
Gerinan Insurance Company of Buffalo. $20,000; Caledonian- of New Orleans, $14,too; Union Fire Insurance, UMnpa 7 
American of New York, $1,500; Caledonian Insurance Com- i Buffalo, $15.006; Union Assurance .Soc’ety* of 
pany of Edinburg!)' $43,500: Cambridge Mutual of Cam-j $15,000: Union Insurance Company of Philadelphia, ■ * te

'bridge, Mass.; $30,000 ; Camden Fire Insurance Association IJnitèd States of New York, $750; Westchester Fire lo __
, of Camden, N.J., $9.417; Capital Insurance Company of Company of New York, $75,000; Western Insurance^

Concord, *25,000; Citizens'Insurance Company of St. Louis, pany of Pittsburg, $10.006-, Western Reserve of v .
' $20,090; City of New York Insurance Company of New York, $3.000-, Williamsburg City Insurance Company ot 

$50.000:7Citizens' Mutual of Boston, Mass., $125.006-, Com- $37,<*x>- \ r 4. k f
merce insurance Company of Albany, $3,500; Commercial ' • • * 1
Uftiop Assurance Company of London,. $40.060-, Commercial ADDITIONAL INFORMATION CONCERNINO Fin 
Union of New York, $400; Commonwealth Insurance Com- .„•. — j A«#eee.
pany of New York, $6,750 ; Concordia Fire Insurance Com- Toronto.—Moses Wyatt's house at'4 Ashland*, 
pany of Milwaukee, $30,000; Connecticut Fire of Hartford' damaged to extent of $260-, insured for $500 in toe

V ' --1 : ■ ■■■ ■ 1 :

CONFLAGRATION AT CHELSEA. , J ■K «<
Ott

é
Total property loss 
Insurance losses 

' Burned area 
Families homeless 
Wind blowing 
Help received

M#

am, •i «si
1

m; mI
m
m

Cause
m
m

1
1 Mtl

*e 1
Geor
at#
m -

■ ektti
rad

Be
tel
g«K1
MM
Sola
one
hf<

C
Hei
wen
Ml

teed
PB
MU,

■Rl
■ an
aaia
the w|

ui
Wax
Perm
ocki

■«1- ,•

j

Weiea

'ten 
» to -
•BOB
tew

1

Woa

PHÎB
«te.
‘te of
Cteil

«M4I
»4i,

f

V
 -

c



T# 1

THE MONETARY

H.S.—E. K. Spinney’s two buildings damaged 
covered by policy in Union Assurance So-’"

<TIMES ,April th W* >7*5
I#

PROBLEM OF IMMIGRATION.

Discussions in Parliament- Concerning the Bonus 
System—Peopling the West.Barrett Bros.,’ shingle mill damaged to extent 

$t,250, in Standard, and $r,<xx> iniInsurance,

it—Shack owned and occupied by'George Ross, Ottawa, A^ril i$th, 1908.
denied to the ground, as Was that of Zona TJrudelle, next door, Thgllouse has been busy this week discussing immigra- 
* [V Nipi.sing property. |ton. «The matter impressed the House as one of national

iLuwsrrtlK N.B.—Mr. John V. Kearney’s residence de- interest froqpevcry standpoint. In the end, it is largely an 
g6.ooo twenty years ago. Insured sn the North economic question. The resolution presented by Mr. Monk 

trtkfc nM Mercantile for $3,000. declared that the time had come “ to erase paying a bounty
W.S,—Black Printing Company’s building dam- Ll. much per head for immigrants coming to Canada.” , 

-imitent of $300,000, fully covered in Phoenix, North , debate has presented many points of view and assembled 
SLÆcMtitefand New York Union. a lar*c am"u"« °f valuable information.

OnL—Outbuildings of the Mattawa Hotel, com- comff^m bthlr^nntril/l*^ wh,te ^^.havc
.tAfoU/iiu». u,rnpH tn fhp comc from other countries to Canada not unequally divided,^ five Urge sub^» and ^ebou»e. burned to the as ,hcir origin between the three great purees of oùr immi-. 

poehd. Some valuable cattle also perished. . gration : (a) Tlie British Isles ; (b» the United States; (c)
Continental Europe. - „v

That the bonus systetp ha# little to do with this large 
Cg, number can be ascertained by averaging the bounties paid 

by the total number of immigrants who arrived during this 
period. Thus, we find that the British immigrant bas aver­
aged about 50 cents per head ; the Continental immigrant, 
about $1.25 per headland the immigrant from the United 

. „ „ • States, about 25 cents per head. It is, therefore, not likely
Considerable interest has been arofised in Montreal re- that abolishing the bonus system would decrease the number 

, astir by dye statements respecting the possible attitude of of immigrants. Indeed, this is not contended.
It Liberal" Government» towards the construction of the Th^argument against the bonus system is that it tends 
Georgias Bay Canal. It has been stated that the Govern- to lower the quality. Those who defend the bonus system 
ant will make the construction of this canal at an eafly date claim that it is the most effective Way to%et selected immigra-*
« of the main planks of its platform during the cbming lion. But apart from either contention, the immigration 
«faction*. While action of this nature has been looked for- problem is a big and troublesome question, and one that has 
wad to among business circles for some time past, it was grown beyond control by departmental adrftigistration. 
morally thought among well-posted people, that, unless for Last year, there arrived in the Dominion about 300,000 
«méfie purposes, the Government Would not bring forward immigrants, establishing a ratio of 360 persons to every 
dm proposition until the following elections. ■ There is a 10,000 of our population, as opposed to the ratio in the United 
jtscral impression now that the Government is carefully States of ti$ immigrants to every ip,ooo of population for the 
‘«Big its way in causing these announcements to be made, same period. That immigration to Canada will steadily in­
sofar as comment on the street and oil the Exchanges is‘non- crease hereafter seems to be evident. It will increase all the

more rapidly if the United States continués" to develop 
a policy of exclusion.

Mm Mm Could Not say However mufh they may differ on other points, the critics
Oa. of the point, which ha, not been brought out during tk discussion, of the subject, is the relation of the marine ^ ,2,**#,^ „!#«

wetaace in the new canal, iff. Henry Timmis, of Messrs. r ill f «.•
Dale ft Co., marine insurance agents, when asked by the f‘ im ».
Monetary Times if the Georgian Bay éanal would have any JS jeai? that more European immigrants gave Ontarip as
Srid’-v" PrC$CBt r°Ute iD the matter °f in8UranCe ^nniaî‘cenn,«nof J" prl.rie proZc^wk,\ disap^inN

U 1 9uvestion uP°n which none of the marine in- tbc.Dine months ending December 3», 1907, there
wace firms might care to commit themselves. It would be arrivp<j j„ Canada 235,328 immigrants.» During the same

ifw anyone to make a full comparison between the p^joj the homestead entries for the Domin on totalled
‘wo1 routes, upon which to base rates but I bu, 2$3g,. Some of these homestead entries were undoubt- 

? Ür‘u • *° .‘hlnk that,the Georgian Bay route would, on f “d,y made by p,oplc who wcre already living in Canada. On 
Jmt, justify some reduction. . the other hand, one homestead entry might account for

A very important point in comparing the two routes,” several immigrants, if the homesteader was a married man
"Costumed, “would be that of navigation during the night. wjth a wife and family. On the whole it is unlikely thât môre
» «stance, a boat which operates during the daylight only, than ten per cent, of our immigrants from European coun- 

ohort trips, would be a very much better risk than trjes take up homesteads’ in the West. v#- • X
raaJtA.-*L^Ceed*=-dur*ns' l^e darkness also. On this ac- Montreal,Toronto and other municipalities are complain- 

tp I think the present route would have an advantage over j=g that during the past winter they were loaded down with.
Canal. In deep and open water, such as d&tjitite, more or less helpless, and, in srunje instances, crim- 

'«M in the Great Lakes, steamers may proceed with much jnaj jfcople. *In Montreal there is a vigorous protest against 
wager than in canals and ; rivers where the navigable CPrta;n Italian immigrants, probably Sicilans. In Toronto the- 

bak« “u0* and RfM® to be obstructed with shallows and grievance serins to be thaï charitable organizations have sent
sosU k. °fe0Ver, tb< cbanc^> df a Collision taking place 1 „ c|al, 0f people, mainly .from the city of London, who are
Pttieatm*reater by the Georgian Bay Canal than by the jncnne<j to be spoon-fed and who positively* refuse to work

more 0PeB lake route. . v : upon the farm -or upon railway construction! This may be
Mes», M Usage Lett V A corrected to some extent by morfr rigid inspection oyt the <.

>dr«H» is sml mî,„ ^ b ,total.dtsadvantage.fl Thro <Us ^ ^ drman(J a, navvi„ and rertain|v no one would
£«*»«. through the fact thdâtto?aMo.s lrcident for acci- propose to shut our doors upon immigrant, from the niother-

'1^*»terwMsCtha*ndfnath5< **'* iflvtbe ^MirhS'weH-nro- f The practical business men of Canada are proceeding \
' ay as thèc.cor^Un Bav’cana! thétmalloss upon the assumption that this country is to be in the eea r ' 

t«eGeorgian Bay Canal.Jhe total ms, # nafion «f twenty, thirty, perhaps fifty million.people.
% to'Érench River, from’tbe ^int X which the boats | This presuppose, a constfant add ever-growmg t de of m,m,-
Sierou.^wi„^^gah number ^“iriands'^ha^w^ld ^‘fhe tendency seems to be for the Western homesteading
ît,l5e,e»t couïe betWn'thr mlnriLned and the S to be largely left to Eastern Canada, the United States and

îas .• yÏÏV «■ i»diSd ho“hilnk AatTe^e^gian Ly S S" l^i. There L tSS who contend thatr the Western 
«^kless hazardous tbà^thï îoïl! SS briL followed, [lands should be kept inact for -he descendants of people now 

* terwd out to be the case if would follow that the in- in Canada and for Canadians returninv from he ni ed 
1 would be in fa^ the neVroute.” 1 States ; but this «ont to be impracticable.

• i > . . ' T.
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cased, the undertaking of the construction of the Georgian 
by Ctoal meets with some favor.
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STEEL-COAL DISPUTE.

&
Rumors at Montreal—Reasons lor Being 

Sceptical—Suit Against the Street Railway.

Monetary Times Office, _ <
Montreal, April i6th.

/r principal -topic of conversation among financial 
circles in Montreal is that of the Steel-Coal settlement. It is 
difficult to say whether or not the balance of opinion leans 
towards an early settlement of the difficulty. The only

---- ' evident pointing, to this Mbe fact that both presidents have
had a meeting in Toronto 1o discuss the situation. This is 
considered important, for the reason that these two officials 
have been unalterably opposed to each others standpoint. 
Their brotherly love has not increased since last summer, 

-when lames Ross practically took possession of the Steel 
Company by obtaining control of the majority of the edmmon 
stock, ind when President Plummer quietly and deftly snatch­
ed victory out of his hands at the ninth hour by having the 
annual meeting of the Steel Company postponed, xthus pre­
venting Mr. Ross from using his strength. That ameeting 
has taken place "’between them is of significance. The stock

- market j immediately responded when the news was given out. 
Steel common advanced a couple of points, to 17 and a frac­
tion ovtr, preferred advancing four points and more to -better

. than ;6d, while Coal advanced about 12 points, to 52. But 
that the market has advanced many times before on Steel 
Coal seMement rumors ; the present news and its accompany­
ing demonstration are not, therefore, considered so conclu­
sive as they would have been a year ago. ,
Possible"lut Improbable. v .

Thbse who take all the circumstances into consideration 
.triewhat sceptical of the settlement talk. If James Ross 

were prepared <0 recognize the contract, it might then be con­
sidered ! that there was some basis for a settlement. Short 
of this, it is hard to see how there can be any, as Mr. Plum*, 
tner ha* repeatedly insisted upon that as necessary.^ It is 
hardly donceivable that the Steel people would lay down then 
arms. Apparently the Government has brought some pres­
sure to bear upon, the Steel people. Senator Cox is under­
stood to be a heavy shareholder in Coal, as well as a share­
holder df Steel; but even if he interested himself with the 
Government if is doubtful whether Sir Wilfrid could ask the 
Steel Company to give up much of what the courts decided 
they were entitled to. For these and other reasons, it seeffis 
improbable that either, side would consent to give up what 
would be .considered of sufficient importance to the other 
side. Byt if each could be i given an interest in the other, 
such as jin the case of a merger, many difficulties might be 
removed.! Many local financiers consider a merger the most 
likely solution to the problem outside the courts. A rumor 
was eu nient early in the week that Mr. Ross would like to 
have Mr, Wm. Mackenzie act as one of the arbitrators ; -but 
this is aiitippating.

As to the movements ot the stocks of the two companies, 
these wefe said to be partly the handiwork of Mr. Ross, who 
gets the credit or the blame for many things he has nothing 

* to do with'. In any case the quantity of stock turned ovef on 
the rise frais so insignificant as not to call for vêr^ extensive 
operations.

- Factors In the Rubber Market.
Oùtsjde the Steel-Coal talk, financial topics are almost 

wanting. ! Those who are interested in rubber stock securi­
ties recap the fact that spring is now her, and at any time 
Mr. S. If. Miner may commence operations' on his new 
rival factory mill at Granby. The erection of thib was 
announced as an alternative in connection with a complica­
tion whidh has arisen in the Canadian rubber consolidation, 
and may; consequently not be carried out. Mr. Miner is

INSettlementt:

SE!I
Ip

n
If

. M. STEWART & Ç0,M"

161 ST. JAMES STREET,

MONTREAL
■ absent in Boston and Mr. D. Lome McGibbon, of the nbbs 

company, is still in the mountains for his health. Me » 
mediate move is looked for. Rubber stock is acm qwd 
around 35 bid, and bonds at a fraction over 80.

According to accounts from London, Montreal is tilth 
to be very much more fortunate than its sister city of Wise-, 
peg in the matter of raising funds. The issue of $5WW 
four per cent, bonds will be made either at 99 or at per. At 
previously announced, the Bank of Montreal is the age* ad 
the issue wilHwobably be made this week.

- The Canadian Northern Railway’s issue of |i«W» 
is likely to be offered next week in London and is now bog 
underwritten. „

Application is being made to list $1,500,000 Maw 
Power preferred stock on the London Stock Eichange. Be­
tween one security and another, Canadian interests art eon 
well kept before the British public.

■'*

arc so

Youthful Forger Goto Caught.
The banks of Montreal, Toronto, and the City aid Ds- 

trict have been selected by a youthful, but tonewut » 
bitious forger as fit institutions upon which to practice1» 
arts. The boy has pleaded guilty to forging no km* 
eight cheques, ranging from $8 to $51- "is plan 
telephone in another person's name for the goods he 
saying that he would send a boy with a cheque to Me 
livery. He was able to work the scheme successful* m® 
July last up to February. . .

The Finance'Committee of Montreal last week deoaa 
take suit against the Montreal Street 
this being alleged to be the proportion due by 
for clearing the streets of sgpw. At the same meeting, 
tion was drawn to the fact that the city’s suit for * 
against the Montreal Heat, Light and Power ComiW ^ 
arrears of taxes on poles and wires'had been m tne 
four years. • This is a little item which the tuttm**" 
would as soon lose sight of. The delay is due to_ _ 
crowded state^of the inscription lists at the Court nom*

,•

MORAL HAZARDS OF THE 6AL00B.

Fire underwriters in the United States are 
great care the moral hazard of the saloon, fearing an 
of fifes as the recently enacted local option laws go 
In Illinois this spring, and in Ohich next fall, it 1 
that many saloons in small towns will be put out 01
by the elections. ^ - , . .■ ___-W

There will come a test of the morals of the m . , 
saloon-keepers. The like test may be expected ^
Canada—in Toronto, for instance, where a *
inconsistent majority of the council teem oeterm ^ ^ 
evil that good may come by taking away the geeWe
hood from 34 license-holders by cancelling jeRto- 
without compensating them for consequent ion 
ation of property. . * . . . the <&**£

There are! some people who insist that 
therefore, the moral hazard of a tavern- eepci^ # 

What of the conscience and moral n***”*. ^ 
business of another witne*1

*
t
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netted with the company. But if the same man (English or 
Canadian) invests fi^ooo in a doubtful Yankee mining com­
pany, and it does him up in good shape, he will never say a 
word about it—not a word,

The average Ontario man is like a widow, not fitted to 
invest in mining ventures. Look' at the horrible mess they 
made of the British Columbia mines, and the equally bad 
one in Nova Scotia coal mines, let alone the agents 'they 
abandoned in the Klondike, when they <ould not accomplish 
the impossible. / -

No one should invest money that he cannot affSrd to 
lose, in a rmning enterprisee, no matter how promising ; for 
mining is a risky^trtft far more honorable venture than the 
sheep-heads of Eastern cities imagine, who -send their money 
to the beasts of prey in the stock markets of Néw York or Chicago. ■ . I

Lawson's Dramatis Stock Sals,
Look at Lawson's spectacular1* sale in Canada of 

Gold Dredging stock, and say whether it w^s all snapped up, 
and whether it is genuine or a fraud. But the Guggenheims 
have invested about S 11,000,000 in immense development and 
preparations for dredging and hydraulicking on the Klondike ‘ 
creeks. (See Kowatt's report^ to Interior Department, 1907.) *
They have fully tested their ground. Before I left Dawson 

! in 1904 the value of gold dredging had been established bx 
oVer five years’ experiments. In spite of the opinion of wis&

“acres, hydraulicking and dredging for gwld in the deeply mv 
perpetually frozen gravel of Yukon have been proved at
9UCCt%%. j , ^

Some of those who have reported on Stewart are very 
competent men to do so, such as* Robert Henderson the dis­
coverer of the Klondike. I wintered iM^W on the Stewart 
and visitgtj some of its creeks, all of which carry coarse gold, 
and its bars have a reputation among "grubstakers” from the 
early eighties. * I also visited it in 1901, as census Commis­
sioner for Yukon, and got reports oe it.

It is unfortunate that all the cream of the jgold produc­
tion of Yukon, as wqjl as the cream of its trade at, its best, 
goes to the United States, but so it was and -wilVW, because 
such a company as^thi* could not be floated in Canada 
one-tenth of the capital.

Yukon

with

Would Net R seem mend It
There is no reason why Mr. Ogifrie’s company should 

not be a great success, as I believe it will be, having such 
ideal territory. But whether it is to (A a success or not, I 
would not recommend my Canadian friends to invest is it— 
although I will readily do so myself- because if by some ill 
turn of fortune this well-timed and promising mining venture 
should prove a failure, I would never hear the last of it

But in spite of the persevering want of faith by Eastern 
Canadians in oor Western and Northern mineral and other 
resources, I am still proud to be a Canadian.

Yours, etc., l
Henry J. Woodside.

(Editor, Yukon Sun. 1899-1901.1

* *

Ottawg, April 11, 1908.
[Comment on thi* Muer appears oe another page—Ed ]

forty tears acoi forty years hence.
7. 1 «y* * t • - t. * ri
Editor Monetary Times : -

Sir,—My attention has been drawn to the following state­
ment made in the course of an artirft entitled, "Forty Years _
Ago; Korty Years Hence," appearing in your issue of the nth 
inst . page 17m: "The Roy*l Canadian merged with the Con- 
«olidafed Bank of Canada, afterwards beromtng the City and
R°VThe,facts°are”,The Royal Canadian Bank merged with the 

Citv Bank'under the name of the Consolidated Bank of Can­
ada. the amalgamation taking effect on the t.ofh May, i*7'* '
The Consolidated Bank suspended on the i»t August, i*79 
The bill to authorize its winding-up being introduced mm Par­
liament on the oth March. 1*80 Of course, with the w,ndmg- 
up of this bank, both thv^Roval Canadian and City Banks 
pasted out of existence. The Royal Bank of Canada was m- 
rorporated in 1869 as the "Merchant* Batik Wnlrfo.,; 
name being changed to "The Royal Bank of Canada on*
January 1st, 190t. < ^ - ..7".

jYours. etc..
W. B Torrance, I ■-

. Superintendent of Branches.

1

<t

MontreâkApril nth

rUKOR BABIN COLD DREDGING COMPANY.

Times ;[Ajtof Monetary
Sir-ft your criticism of the Yukon Basin Gold Dredg-
r«noanv issue of 4th inst., you pay a well deserved 

ll!„.. to tbe sterling character of Mr. William Ogilvie, the 
“”Jr. ,«1 general manager, and ^criticise his company.

TM facts arc these. William Ogilvie, in spite of count- 
la. opportunities of amassing wealth had he been less honest 
7j determined, voluntarily resigned his strenuous' office as 
Cooeissioner (Governor) of Yukon in 1901, and came out of 
fejeoantry a comparitively poor man. But in spite of every 
dScnltr thrown across his path, he bad brought order out of 
de mad rushes of 1897-98, and supported by men like Col. S. 
) Stale, bad upheld the dignity of Canadian law, in what 
*«sld have been a slaughter pen in the Western States.

Having every faith in the ^Stewart River country 
dttdgiog proposition, he formed a small company, embarked 
hs little savings of many years in it, built a small experi- 
«stal dredge, and for several seasons tested the bar/ and 
pavels of the Stewarf. Funds were insufficient and the 
dredge was built by partie* who appeared not to understand 
tie vital parts of such. Later it was tested alongside a 
seders dredge on the Klondike River, and while it could 
hardly pay expenses, its big neighbor was scooping up about 
1* average of $50,000 of gold per working month, at a small

x1

as a

'Oil.
Mr. Ogilvie suffered the fate of any other honest pioneer 

a»d experimenter, such as, for instance, Robert Henderson, 
tf Nora Scotia, the discoverer of the Klondike, and was left 
poetically penniless. Although as the Finance Minister ch­
imed not long ago, "Canada owes much to William Ogil- 
«it* Canada is not ip the habit of recognizing and paying 
nd honest debt*—except where accompanied by very strong
political pull.

Bat Mr. Ogilvie is no beggar, and as he was slighted in 
tk order that used to honor him, he was forced to torn to 
tk United States, when a tempting offer came from New 
M for Ms company's concession of dredging rights on 105 
ukssf Stewart River bed. Unlike nearly all the other con- 
«wioof granted people in Yukon, bin interfered with no poor 
«•er. The members of the old company who had sheered 
«Mr. Ogilvie’s want of success, were allowed the chance to 
riünnr to advantage, or remain in the new company, •
Ttmmmrn

The men *1
In To# Mueh.

ho formed the Yukon Basin Gold Dredging 
Cenpasy recognized the immense opportunity which this con- 
<#wn gave them, and relying on the tests and reports made 
h jfr. Ogilvie, th*y determined to make it an effective rival
* ** all-dominating Guggenheims in Yukon. This, and the 
“«wWge that nothing appeals more quickly to the specu-

Yankee than, a bi<* thing, no doubt -led them to place
* capital at $20,000,000, which is certainly a little more 

they need just at present. But I understand that their
wtiaatf object is to place a fleet of big dredges on the con- 
'■ewon. to develop large water-power, acquire more mining 

etc., etc. , , -
They have placed the chief executive power in the field 

■ ■» hand, of Mr. Ogilvie, and under the strictly enforced 
•*» on gold in Yukon, an official record of all the gold 

«.by the company, can be had. . ,
t, » 0*'lvie is probably better known bv the I nfted 
■He* Government and people than even by his own rhary- 
.yyre-tmng people. Such was the prestige of his name,

' m *l»te of the severe financial depression, enough stock 
!” *"•, «old in the Northern States, at a necessarily low 
Z* fl* "whirlwind" secretarv. Mr. Clawson, to float the 
, Wsy. and to pay for the first mammoth dredge to be laid

« Whitehorse on 15th June by the Risdon Company of

- Not " Chirp." 
think the company made a mistake in offering any

u, ,.®or through Canadian agencies. Let Canadians 
fob ÏI2!rt ,h<; office at Kansas Cirv. Mo. Then if it 
^ hetng a United States company, no Canadian will ever

» î<fi*,emrtwt of mining and other ventures, beginning! 
Sn .of .fourteen, with the Thunder Bay silver 

and continuing thirty-one years through 
Columbia, and Yukon, is that if 

IvnlfcTo mtn' Ontario. Eastern Canadian invest*
* Canadian enterprise, and it fails honorably, he will 

*®out it for ten years, and will revile everyone con­

st
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CROP PROSPECTS IN THE WEST.B
HEAD» or nee

Winnipeg
Optimism—Crain Act Discussed at 

Activity in Western Ontario.
Abundance of Seed 1 

‘ Ottawa—Mlnii

• J W WL>TlVi^ :
reuabu

41* Mew
Monetary Times’ Office,
/ Winnipeg, April 14th, 1908. 

Western fanada is iiitbe midst df seeding operations; in 
. Manitoba it is general, a&d throughout -Saskatchewan it is 

yell tinder way. The1 genial conditions and the outlook 
could not be more favorable. Southern Manitoba and South­
ern Saikatchewa»' are- practically one-fourth seeded, and 
with an increase of acreage reported from every district and 
with seeding fully one month earlier, the outlook is the re­
verse of last year, so fardas the laying down -of the cron/ is 
concerned. t There is an 'abundance of seed grain, add "the 
general eructation is of a very large crop. Farmers are 

, more optimistic than they have been during the past eighteen 
» months. ....

let Vice-Prêt. 
2od Vice-Free. 
Gen. Mgr- -

CITY PROPERTY

George T. McLeod *
WAREHOUSE PROPERTIES A SPECIALITY 

Ui ASHDOWN BLOCK
WINNIPEG. Me.

FARM LANDS

PHONE 4M1

• rIB.
contribution towards the cost of a bridge across the Red kmr 
from the centre of the city to St. Boniface. They had beta 
successful in thei^ mission, receiving assurances from tfec 
Premier and Minister Graham that the Government would ii 
all probability provide a reasonable portion of the cost of tea- 
struction. The delegation had the assistance of the Hei. 
Clifford Sifton and D. W. Bole, M.P., for Winnipeg.

Several of the Western Ontario gold mines are beàf 
opened up for work during the coming spring. Black Eagle 
Mine is preparing to commence operations on an' encash* 
scale.' The mine is one of the most promising as a gold 
producer in Canada. Values seem to be persistent, and the 
work of development has reached oyer 500 feet Several 
other companie^Jn the vicinity of .Lalcp of the Woods, kV 
by Chicago and Minneapolis capitalists,,^are also re-operuag. 
The general prospects are bright for a return of the pros­
perity of the early mining days in these centres.

Money appears to be at last getting easier in the Western 
‘metropolis. Several of the large lban companies have re­
ceived considerable sums to invest in farm andxother mort­
gages, and the rates of 8, 9, and 10 per cent., yhich have 
prevailed for the • past nine months have practically disap­
peared, there being*large sums now available for loan on good 
security at from 6 to 8 per cent. Speaking on the subject of 
investments, Mr. A. McT. Campbell, manager for Manitoba 

• of the Canada Life Assurance Company, said that the Can­
ada Life invested all its premium incctoe in the West. The 
mortgage loans of his company at the end of 4506 stood at 
$2,185,000, aid at the close of 1907 they had lhweased to 
$2,463,000. They invested in various debentures in Mani­
toba* nearly 1V» million, making the company’s total invest­
ments in the province, $3,885,000 ; while in Alberta they had 
a total investment of over ofle million, and in Saskatchewan 
practically the same proportion. The aggregate investments 
in the three provinces for the Canada Life nearly touched the 
six million-dollar mark.

1
!

I

Cold In the Arotle Region*.
A party consisting of tup men with their families to* 

left Edmonton to float down the Athabasca and Mackemw 
rivers in search of gold in the Herschell Island region, 
where a strike was recently reported. The prospectors exped 
to spend over 30 months hr the Arctic regions.

It is understood that the coal dealers of Edmonton sifl 
ask the railway companies for reduced rates for the introdw- 
tion of Edmonton coal to Winnipeg. The present ratejs 
$4.30. At a rate of $3 per per ton it is believed that » WT 
quantity of coal would be sent by Winnipeg from the Eo®oo- 

mines, the output of which at present exceeds the deaaa* 
TraveUera^from the western provinces who have 

to Winnipeg report good-business from all the general stow 
throughout the country. One of the reasons for this is prow 
ably that not nearly so man/ representatives from easteni 
firms have up to the present entered the western maw- 
Conditions _ are generally believed to be extreme y 
Saskatchewan suffered much more than Manitoba, 
ness- there is gradually showing an increase xn all manwx^ 
there being a renewed demand fov-4nmber throng 
Province for new buildings ; and while this was R*®6* J Mjt 
on long time note*, it has now become a feature to p T t 
cas^ Implement men report that farmers are ora g 
much machinery as in other years; and on the same 
previously. km

if
» -To Improve the Handling of Crain.

” The conference held at Ottawa during the past week on 
the subject of the Manitoba Grain Act, between the Govern­
ment, the grain-growers, the grain men, and the -railroads of 
Western Canada, has terminated with satisfactory results to 
all concerned, the grain-growers receiving an attentive hear­
ing from the Ministers, of the Crown to all Suggestions they 

' ; brought forward for the improvement of the handling, of 
grain. The grain men of Winnipeg emphasized the necessity 
for elevators throughout the country receiving 40 per cent, 
of thp available cars, which would mean a (better service to

Fort 
Act

should be extended so *sJto cover all elevators through which 
Western wheat is handled on its way to the sea. A .strong 
feeling exists in the West that some definite action should be 
taken on j the question of Government-owned elfeVators. In 

Legislature a motion was brought in by

ton
available cars, wnich would mean a (better seme 
rmers and quicbet^despatch of the gtaln to 
1. They'contended that the Manitoba Inspection

the fa 
William

taken on tjie question ôf 
the Saskatchewan

of thji Opposition menders for an enquiry into the ques-
defeated on 

rrfewait upon 
The

one
tion and ih^ control of interior elevators. It was 
an amendmjent that the grain-growers’ conventio 
the Government and place their position- before it.
House deferred consideration until that delegation should be 
heard. “ / ‘ V

Possibility tof a Railway Strike. .
The news fron/’Toronto that notices have *>e'° 

by the three big Canadian railway companies to re .
10 per cent, has caused considerable feeling » ^
The men are-inclined ta,think that the present is 
reduction of wages, as èest oFilving has ®ot " ixal 
in the West. No word has yet been .received at w ^ 
offices of the various companies-, but the general 
is that there will be a strilce should the ten per ce 
be insisted upon.

•-* Bumper immigrant Year.
<■ . “ Still they cone ” is the appropriate phrase to apply to

. the continued rush of homeseekers and immigrants from 
Europe and the States through the gateway of the West. 
Anticipatibns that immigration would be light this year have 
proved erroneous ; m point of fact, 1908 points to being one of 
the busiest years in immigration and homesteading work yet 
experiencejd. . _> .L -

Immigration has been much later than last year, but May 
and June will show a greater rush than, the corresponding 
period of a year ago. Up to the present, over 90 per cent, of 
the immigrants are men, chiefly of thje agricultural class, for 
which the demand is much greater than the supply. Over 
1,000 coulçl be easily placed from present applications. 
Homeseekers from the States nave been numerous, over i2,j 
000 formers having entered Western Canada. They brought 
WijlKthem thieir cattle, horses and farm implements, and are 
thoroughly versed in the conditions on which they are ex­
pected to enter. ’ ■ • .
'l A delegation has been conferring with the- authorities at 
Ottawa for the purpose of securing from the Governpent a

the Easter holidays, "jA • i
Parliament* over

not until the members return will there- be any aec ^ 
when the elections will be held. Upon this ® . «netsl 
depend ^he length of the present session. It 15 nti and 
opinion that thF^povemment will not go to the 
1909, when it is certain that there is to be an _jon #ill 
before the dissolution of Parliament, this presen tfce
ternvriate very abruptly. It is expected that in a y 
Insurance Act .will’go over. '
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money and municipalities.
*money and municipalities.

It colts money to run a city. According to the report of 
. Treasurer Coady, of Toronto, the total receipts for the 
,y,«ir were $13,131,499, while the expenditures were $11,- 
rV Four million dollars came from taxation, aèd a lit- 
jtiwe than half a million ià revenue from the street rail- 
^ To ran Toronto for a year on thirteen millions is a 
^for the Queen City.

bonds, are high; in the favor of the investor. 
imi"i^pal credit also looms large and worthy in the 

Jriub money market. Edmonton is justly congratulating 
3df upon its recent sale of debentures in London. Interest 
mes, * municipal bonds are large, larger, indeed, than on 
soy rtwft* They are readily convertible into casji. The 
riotst. too, is paid the day it falls due on the presentation 
d Ik proper coupon detached «Trom the bond. All sorts of 

may happen to destroy the credit of private enterprise. 
The city, town and village have an ambition—it is to grow, 
incarnent! in the welfare of a growing municipality need 
Me recommendation.

I katoon’s debentures debt. About half of. it is already ex­
pended. ; - • ,

St. John, N.B., has a, funded debt of $4,557,«3$, being an 
increase over the amount of 1906 of $211,453. An overdraft 
of $388,842 on the Bank of New Brunswick appears in the 
expenditure accounts for last year. The general tax assess­
ment was $416,519. The balance of assets over liabilities is,
$1,604,395-

Messrs. Nay and James, of Regina, .feavte been awarded 1 
the $10,000, 6 per cent., 25-year, Summerberry, Sask., school 
debentures, at 96.03. The following attc the other bids. W.
C. Brent, Toronto, $9,509; Vitoria Loan and Savings Com­
pany, $9,100; and Canada Land and Imp. Company, Win­
nipeg, $9,050.

Fredericton, N.B., City Council is arranging; to make ex­
temporary loan'of $60,000 with which to carry on the business 
until the taxes commence coming in rapidly for this year.
The floating liabilities of the city on January 1st, 1908, were 
$•39,074, and against this there were bonds unsold amounts 
ing to $106,500. Since then many of the bonds have been 
sold. Only $60,000 is now needed to carry on the business 
and that amount Will be reduced from time to time between - 
now and August, The indebtedness amounting to $35,000 on « 
the capital accounts of the city debt, will be wiped out when, 
the Legislature givefr-authority for tbe issuance of bonds.

V •

;

, DEBENTURES OFFERING.

Csmroea, Alta.—$15,000, 6 peri.'went. municipal debe» 
tures. Maturity 20 years. R. D. Fleming, secretary-treasur­
er. (Official advertisement appears on another page. )

RapM City, Men.—Until May 1st, for $2,700, 5 per cent, 
school debentures. Maturity 20 years. G. McWilliams, sec­
retary-treasurer. ( Official advertisement appears on another 
page,)

NEWS AND NOTES.M

Chatham? Ont., have a population, Including 
nkob», of 14,00a —- I

Cason, Sask., tÿ&ty miles north of Yorlrten on the main 
hid the C.N.R. is to become an incorporated town.

The debentures of Gartmore school district, $1,200, have 
he awarded to Messrs. Nay and James, of Regina, Sask.

the interests of the dtv $5,5<*>, 4% per cent., maturity 13 years; and $2,000, 4 P«r
Aemita, J.rvi, 4 Company, Toronto, hn« boon «nMebentu,.,. Sourit, *>>-«»»■ D. T. Small, dark.

JV,Company, iimimd, .1 Torontn, ^9
talma i.ai* $6,,<xx> pet cent, debenture, ol Am- «•'«■». Alte—Until May and for »ao,ooo, a«per cent. 
W.N.S., and «22,741 5 per cents, of North Toronto. - electric light; f340,000, 4% per cent, water gravity, and 

n. Pembroke. Ont., town council will eubmit . by-Uw «75,000, per cent, ^oepttal debenture. Matnnty »
< be people aeking aitbority to ieeue debeoture. to tbe J» clert l0fficUI ’dvemeement ,

°f $33,ooo, to be expended on street improvements. appc ancrer p g • )^
Calyaiy, Alta., has decided to make an annual grant of 

mImt?®°an* °f Trade, and $500 to the Hundred-Thou- 
. .Several of the city officials have received in- 
8a*« m salaries.

Toronto Civic Works Committee have decided that a by- r 
, prondmg for. tiw^expenditure of $700,000 on a seawall 
in ”tJmrst Street to the Humber be submitted to the rate- 
*^01 Saturday, June 27th.
- Ont., has vota/ two by-laws, one to empower
iri ttÏÏr t0^an<*.over $40,-100 debentures to the St. Mary’s 

OntMio Railway, and the other granting a loan 
,000 to the Smallwares Company. T '
.C-Creegan, the ex-collector of Thorold, who was 

tu.. * L°hden, near Renfrew, Ont., charged with the 
**?** .colleeted by him during 1905-07, pleaded guilty 

^dunussed on suspended sentence.
*«1 amMu’ fcceived $17,425 last year as income from 
®otHit - w)>5oo from licenses. The total receipts, with the 
aeendi^L^?”’ was $62,718. The principal item on the 

re side w*s public schools, which absorbed $19,733-
°«ow™$ issues of debentures have been awarded 

^strict ay an<* James, of Regina, Sask. ; Stavely school 
vkooi Beresford school district, $1,300; Minburn
Moo,™*"1”’ and Wheatland Centre school district,

that of

v

VANCOUVER’S DEBENTURE DESTi VICTORIA’S 
DEBENTURE BY-LAW.

Monetary Times’ OfÇce, 
Vancouve^, April nth.

-This week the City Council of Vancouver considered its 
estimates, and will do so again perhaps next Monday night.
The receipts are estimated this year at $1,323,093, with a» 
assessment of $46,661,170, while the first draft of figure* 
shows a deficit of $108,217; This will, however, be cut down 
materially, at least about half, and to meet the over-expendi­
ture a by-law may be included in those which will be placed < 
before the ratepayers shortly.. The. aldermen are as eco­
nomical as possible, but with a rapfdly growing city çircum-, 
stances are such as not to admit of too close an expenditure.

The debenture debt of North Vancouver was not dis­
cussed at the meeting of the council of that city last Monday, 
night. To cover a discount loss, the city will submit a by- .A, 
law calling for the borrowing of $15,000, and another by-law is 
proposed for $10,000 to pay the city’s proportion of the deben­
ture debt of the district of North Vancouver» incurred prior to 
the incorporation of thé city. Wlger. these matters were up for 
discussion, the motion kwas passed that debenture,bonds be 
made payable at the Bank of British^North America (It North 
Vancouver, Toronto, Montreal, and Londoi," England.- * It 
might be poted, that the ratable property of North Vancouver 
at the last assessment was $3,387,980, while the present de­
benture debt is $162,200. !

The City of Vifctoria has in hand a by-law to autborite 
the borrowing of $70,000 to provide a high pressure salt-water 
system for fire protection. This will be submitted to the 
ratepayers shortly. ! 1. .

•*

ay to iom»°52Jast *ssuc °f 5 per cent, debentures amount- 
tfioton fk. bas been sold at an exceptionally good
Cagg, eZ~ L5 marlcct by the purchasers, Messrs. 
* h I few h Company- They were over-subscribed at
^at*02U°k ,4?8’000 worth of 
*5Priest “» bcen completed.
WlS,Per anvnum- The deal 

** the amount prac
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CANADIAN FINANCIERS UNITED.
Priwtirv Brrtin, Flmetil Apm

Local! industrial aod‘6nancial shares bo^htsad nU

VANCOUVER, B.C.

do, a number of companies are putting them in. The Gug- 
genheims are the biggest operators, but other companiei haie 
demonstrated that they can make a success of this kind of 
mining, which is the most remunerative whra successful. 

The optimism which prevails amdng merchants and ban- 
of all classes on the coast is encouraging. Tradeness men

is better now than at this time last year despite lower bank 
clearings. Last Saturday night, Mr. J. W. Stewart, of the 
railway contracting firm of Messrs. Foley, Welch & Stewart, 
who will build the Grand Trunk Pacific east' from Prince 
Rupert, was jn the city on his Way north.. He stated that his 
firm had determined to buy everything in the nature ef «ap­
plies in Vancouver and Victoria. Nothing will be ordered 
from tne East, as the prices here are as favorable as those 
given by Eastern merchants. This should create an activity 
almost as great as in the days of the rush to the North.

Mr. John Houston, the intrepid newspaperman who ven­
tured into Prince Rupert several months ago and remained 
there, publishing a paper regularly every week since, writes 
that until the town site lots are sold next fall there will be ht 
tie doing there. He advises people to keep away for thepre- 
sent unless they have something definite in new. He u 
sanguine as to the ultimate prosperity of The terminai, and 
believes that it will rapidly become one of the great towns on
the Pacific Coast.
Boats to Prlnee Rupert , ......

TJie enterprising citizens league of Nanaimo, tbeMi 
mining town on Vancouver Island, Bas a committee 
up sites which might be available to Eastern concerns «

peg. Mr. Arbuthnot»s first interests were in thrlumbw 1 
dustry, when he and associates purchased .the Ntaumo u®
*- Company’. pta«, --mm,, *£(«£**

Coal lands «pany. In the coal concern

and Ephraim Hodgson, of Victoria; and J. C. MctfSwn,
W,B Anoflier active enterprise in the same sect*»jj ^1^ 

vince is that of the Nootka Marble ^ . jan(j a large
veldp marble deposits on the west coast of ’
gang of men having been already started at
Fine Field for Investment. betwto

Since the establishment of the °f,.*^-£estm«» 
British Columbia and Mexico, the P°**ib,h.tL0„(r £fntli 
in the latter country have been apparent. A K wbo ^ 
find these out are Victoria and Vancouver men, ^ 
secured control of about 400,000 acres o ^ grows
Cayuga. Cocoanuts pineapples and bananas ^ ^ j, 
thereon for the markets of the Coast. As M fiubk m. 
first-class the venture is expected to be » «1» k
Onions for the late winter and early spring trad

(Continued on Page 1777-1 _
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OPTIMISM ON THE PACIFIC COAST.

Federal Government and the Lumber Industry- 
Flotation of the Bank of Vancouver—* 

Trade with Mexico.:
-

Monetary Times Office,
Vancouver, B.C.,-April nth

The’lumber industry of British Columbia gets more cuffs 
than ha-pence. The latest move to embarrass on the part ot 
the Federal Government is to enforce the clause in the Do­
minion timber regulations that so much per year must be cut 
off; each Federal limit. At a public meeting, held here on 
Thursday, a strong resolution was passed asking the Uov- 

. "* - «rnment to delay action. The meeting was attended not only
by lumbermen but by business people, who are feeling the 
effect of the continued depression in the lumber industry. .

. A worse time could not have been selected for the enforce­
ment of this regulition. For six months nearly all of the mills 
in British Columbia have been shut down, and inactivity Will 
probably be the rule until another good crop is harvested on 
the prairie. At present^ all mm- yards are stocked, and one 
of the largest plants in Vancouver, that of the Pacific Coast 
Lumber Mills, shut down again simply because there was 
nothing doing. Moreover, there would be logs enough on 

' hand to last six monthsrif all mills were cutting. The Pro­
vincial Government has considered the situation so sénous 
that it has lifted the embargo on the export of logs, so that 

„ ruination‘ would not be complete. To stimulate demand, the 
’ . ’ millmen reduced the price of lumber from $3 to $2 per thou­

sand, despite the fact that much of the product cut was 
obtained when logs and labor were very high. Even this has 
failed to bring business. And yet, the Government says more 
mills must be erected.
Only Crum Unhealthy Condition*.

The generalXtrend of timber legislation in civilized coun­
tries is to! conserve rather than hasten the utilization of tim- 

; 4>er resources^'l'tow, in addition to the many causes of over- 
productioh, comes Government compulsion. When the in­
vestigation vas held to see what was the cause of high pnces 
for the retail product on the prairie, it was found the mills 
were not to blame. Since the reduction in pries retailers 
had made no corresponding decrease. No matter what the 
price of tomber was on the coast, the price to the consumer 
east of the mountains was as much as the retailer could ex­
tort, êven in the daÿs when the surplus product of Washing­
ton mills was dumped in'at slaughter prices. H it is the in­
tention to hâve a greater lumber supply for the benefit of the 
farmers, it is doubtful if the desired effect will be attained. 
Even that will not create demand, and will only cause 
unhealthy conditions in the industry and hasten the waste of 
limber, —j-. ,Y ~• ’ ■. - - " «•'„•• •

The event of the week in local financial circles was the 
,opening oin Monday of the subscription books of the new 
Bank of VaOcouver-—'ATrSady oyer one-half of the capital re­
quired under the* Bank Act has Been subscribed. Alexander 
-L. Dewar,! the moving spirit in the new institution, is exceed­
ingly gratified. It is confidently expected that within a few 
months “the balance will be taken up. The new bank will 
then make its deposit with the treasurer boardL and call a 
meeting of shareholders for the election of a permanent board 
of directors. The policy will be very conservative, the mten- 
tion being to lav the foundations of a strong institution. To 
this end. the first effort will be towards creating a strong re- 

-serve fund.. The provisional'board of directors is: T. W. 
Paterson. Victoria : J. A. Mitchell. Victoria -, F. W. Jones, 

i Victoria : W. H. Malkin. R. P. McLennan and H.. T. Ceperley, 
Vancouver!: J. A. Harvey, Cranbrook. Branches will be 
estaBlished-in the principal cities of British Columbia as soon 
as organization is completed. The bank will issue its own 
bills, the design to be characteristic of British Columbia, 
representing its forests, fisheries, mines and agriculture, ana 
bn the back of all will be a r*nrbductkm of the Parliament 
Bivldino-s at Victoria.- The heads of the King and/ Queen 
will he on it he backs of the lartrer bills. 

w Since the best of the mining ground in the Canadian 
5 Yukon has! passed into the hands of the big operators, not so 

x much has been heard of what is going, but from reports 
which hav<( been received from time to time, it is evident that 
dred<rin<r will be conducted there on a very,large scale. Up 

To the nredent. the dredging operations have been principally 
-foy testing, but nbyr that it is known just what dredges will
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WESTERN BANK OF CANADA. the manner in whiA they have conducted the affairs 

bank during the past year. Carried** - \
3- Mr. Allen, seconded by Dr. McIntosh, moved that the 

thinks of the shareholders be given to the cashier and other 
officers of the bank for their attention to the interests of the 
bank. Carried.

4. Dr. McIntosh, seconded.by F. W. Cowan, moved that, 
tms meeting do now proceed to elect, by ballot, eight direc­
tors to fill the place of those retiring, and that Messrs. C. W.
Scott and John McLaughlin be scrutineers for s^id election, 
and that the poll remain open for one hour to receive the 
votes of the shareholders, but should five minutes elapse at 
any time without a vote being taken the poll shall be declared 
closed, and that the scrutineers be paid $4 each for their ser­
vices. Carried.

The scrutineers reported the following eight gentlemen 
as having received the unanimous votes of the shareholders, - » 
viz.: John Cowan, Esq., R. S. Hamlin, Esq., W. F. Cowan,
Esq., Dr. McIntosh, R. McLaughlin, Esq., W. F. Allen, Esq.,
T. Paterson, Esq., and J. A. Gibson, Esq., who were duly 
elected directors for the ensuing year.

A'vote of thanks was then tendered to the chairman for 
his able conduct in the chair, and the meeting then 
adjourned.

At a subsequent meeting of the new board, John Cowan,
Esq., was unanimously elected president, and R. S. Hamlin,
Esq., vice-president. r

s of the

-, wenty-sixth annual meeting of the shareholders of 
. Bank of Canada, Oshawa, Ontario, was held at
”7^ office of the bank, on Wednesday, April 8th, 1908.
* following shareholders were present : John Cowan, 
ij* McIntosh, M.D., John McLaughlin, W. F. Cowan, 
Ta McMillan, R. C. Babbitt, C. W. Scott, H. T. Carswell, 
i F AfloTRobt. McLaughlin and F. W. Cowan.
*• «V «resident occupied the chair, and Mr. T. H. 
McMObH acted as secretary to the meeting.

j \

MUWounUM,

BLIMB.

ICill Ap*. •

Report. ,

%er directors desire to lay before you the twenty-sixth 
|)__1 report of the bank for the year ending the 29th Feb-

earnings for the year amount to $88,784.10, 
rijdi is equal to sixteen per cent, upon the paid up capital 
die bask. To this has been added the balance carried for- 
«sd from the previous year of $45,433-56, making in all 
<134417.46, which amount has been appropriated as set out 
a the accompanying financial statement.

Tie losses of the year have been small.
The liquid assets of the bank have been maintained at a 

aft point throughout the year.
Tie rest account of the bank now stands at $350,000.
The agencies of the bank have all been recently inspected 

wi foond to be in a satisfactory condition.
JOHN COWAN, President.

Y ^
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T. H. McMILLAN, Cashier.

x.ITATEMENT OF ASSETS AND LIABILITIE$ OF THE 
WESTERN SANK OF CANADA, ON THE ttth 

DAY OF FEBRUARY, 1908.

ef Fient and L

NEW INCORPORATIONS.
■ \

The bead office of each company is situate in the town 
or city mentioned at the beginning of each paragraph, and 
the persons named appear to be prominent members of the 
company.

for the Year Ending February
teth, isos.

Bihsct carried over from profit and loss ,
account on February 28th, 1907. ...................  $ 45,433 56

Xd profit for the year.............................. 88,784 10
t .

Fort Dover, Ont—T. A. Ivey * Sons, $40,000; T. A. 
Ivey, W. J. T. Ivey, J. Lamb.
G j^1^****^ Orrt.—-Orillia^ General Hospital, T. M. Sheppard,

1 ' tendon. Ont—St. John’s Athletic Club, $3,000; W. T.
Cox, J. E. Johnson, A. J. Smith. f t ;

Strathroy, Ont—Wright Piano Companyy $40,000;
Wright, J. Wright, H. Ê. Mihell.

Guelph, Ont—Wellington Hotel Company, $75,000 ; G. 
Williams, W. A. Mahoney, jC. L. Dunbar. #1

Forest, Ont—People’s Telephone Company of Forest, 
$20,000; R. F. Scott, W. Lawrie, J. W. Belli

Quebec, Que.—La Compagnie, Artistique de Quebec, 
$20,000; T. Belaud, J. P. Beland, O. Beland.

Midland, Ont—Eyersafe Horseshoe Company, $100,000; 
D. Broderick, T. A. 'Richardson, J. Playfair.

Sault Ste. Marie, Ont—Stratbcona Nickel Mines, $250,- * 
000; B. W. Harris, R. H. Carney, D. I. Millar.

Napsnee, Ont—Crown Cheese and-Butter Company, 
$10,000; S. Asselstine, W. G. Fretts, F. A. Perry.

Mayneeth, Ont—Maynoot^ Manufacturing Company, , 
$40,000; W. f. Fitzgerald, G. E.T Weaver, G. Fl)rnû.

Verulam Township, Ont—South Verulam Threshing As­
sociation, $4,oop; J. D. Hunter, R. J. Mitchell, I. Lewis.

Parry Sound, Ont—E. J. Vincent, Limited, $30,000; E 
J. Vincent, A. N. Fenn, Parry Sound; R. J. Vincent, Forest 

Ottawa, Ont—Breeches Lake Mining Company, $500,- 
000; E. A. Oliver, J. E. Taggart, P. H. Slaver. Building 
Stone and - Brick Manufacturing Company, $60,000 ; A. 
Tracy, R. A. Nesbitt, M. Tobin.

British Columbia —Bond A Ricketts, $30,000; Canada 
Snuff Company, $10,060; Deutcher ' Verein ■ Vancouver, -=of 
Vancouver; Nippon Trust Company, $>00,000; Pacific Motor 
Works Company, $50,000; Patterson Eckhert Lumber Com­
pany, $20,000; Seymour River Lum^dfr.Company, $500,000; 
Victoria Garage, $25,000; Western Tobacco Company, 
$25,000.

Toronto.—Queen City Motor and Dynamo Company, 
$40,000; T. Patterson, Toronto Junction: W. Leslie, H. J. 
Ingram, Toronto. Big Moose Silver Cobalt Mining Com­
pany, $750,000; F. H. Robinson, C. K. McGregor, W. J. 
Elliott Nipissing Reduction Company, $250,000; J. L. 
Galloway, J. F. Boland, F. Watts. Big Fissure Mining Com­
pany, $2,000,000; R. W. Eyre, E. E. Wallace, R. G. J- Dow. 
Rex Recreation Club, $404*»; G. G. Wilson, H. J. Albert,
G. E Wimpeny. ' Reeder Electrical and Manufacturing Com­
pany, $60,000 ; A. W. Reeder, R. Gowans, A. E. Bowen. 
Sovereign Metal Ware Company, $1,500; J. H. Bramley,- P.
G. Bramley, S. F. Hayes. Pennsylvania Lumber and Mineral 
Company, $100,000; J. F. Ancona, T. C. Ancona, C. J. 
Peters, Reading, Pa. r

$*34,217 66

I# timings for the year, 16 per cent.
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Reach The 

Actual 
Purchaser Directj.

.ti■ ■

Ç Setisfy yourself that the 
journal in which you adver­
tise reaches those directly 
ûnteretied in the purchase 
àf the product you turn out 
TTiose who have the pur­
chasing powers.

Results Count

«
1 •
:

,*K

1

<J If you manufadure any 
line of cement, cement 
machinery and supplies, 
caktilatetj to intereA cement 
workers, it will pay you 
well to use our journal. 
There is a confiant demand 
in Canada for all such 
manufactures, and in no 
other way can you so thoroly 
and adequately cover the 
field than by the- use of

1
f,

i ,

e
The

Canadian Cepent 
w

Concrete Review
■T ^ Certainly, it ia the 5 

only exclusive cement 
paper in Canada. «

Ç Advertising rates 
and copy of our latefi 
number on requefi.

I

^ Ç The lutwcription price is 
S1.00 a year. If interefted 
in any branch of the indufiry 
we want to send you a 
sample copy. If vou con­
sider. it worth while, we 
shall be glâd le have you 
subscribe.
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British Columbia Mining Stocks (close Th urn- 
day) furnished by Robert Meredith A Co..67 St. 
Francois Xavier Street, Montreal .
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The object of this advertisement is to attract the attention of Loan ComP*0**
s csow- Wholesale Houses, Jobbing Warehouses and Manufacturers tox EDMONTON as 

worthy of their consideration when extending their business in Western Canada. Wfl* 
A. G. Harrison, Secretary of The Edmonton Board of Trade for further information.
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FACTORY LOCATIONS.
\ .

BROCKVILLE
respond with

WM. SHEARER, Sec’y. Board of Trad#
BROCKVILLE . . V .

BRIDGETOWN, Nova Scotia-,
Situated in the far famed Annapolis Valley, 
at the head of navigation, on the Annapolia vv 

, River and between two lines of Railway, / ’ 
surrounded by large 'agricultural country, 
splendid locations available and special in­
ducements offered for manufacturing. Fine 

• residential town'; good water, electric light ; , 
and sewerage system.

Correspondence Solicited.

FRED R. FAY, Sec’y Board of Trade.
BRIDGETOWN, NOVA SCOTIA.

ONT
*

\
.X

\

MANUFACTURERS. WHOLESALERS, 
JORBERS. CAPITALISTS.

Did you kpow that - ' ; . ,

Portage la Prairie
offered excellent opportunities for Manufacturing, Distribatin. 

and Investment ?

Four Great Railway Systems Intersect In the 
Heart of the City.

Free Sites with other Concessions.
LgWest Rate of Expenses.

Investigate through,

HERBERT W. BAH
Twenty Thousand Club and Bound of Trade, 

Portage la Prairie. "

?F
f -

\

<\&

WIN m
CANADAI ' i ill.

« "

„ 7
ER, Secy.

7» jx.;HSl : . ■ POPULATION
IMS ...J, »J74 1M2......... «.411 Mi...
WESTERN CANADA OPPORTUNITIES'
too pares of statistical facts, bgures and illustrations free. Completion auth­
orized by sis teen builness organizati ms of Winnipeg. Appeals to manufacturer 
fi lancier, cbm aercial men and oihersl seeking genuiie opportunities—write, 
CHAS. F. ROLAND (commissioner) Dept. P. WfMNlPEJ, MAN! TOBA.

262 1967.........111*717

I
Manitoba. 1r

-

i

i
- Population, 19,050 
Amemment $21,965,700 '7 

' 1907 Building Permit* $2,239,755 
("Tax Rate, 13 1-3 mil* on the 
\ dollar.

EDMONTON Calgary and Edaostas 
Canadian Northers 
Crawl Trunk Padfc, (Wdh|) 
Canadian Padic, (hidug) 
Edmonton, Yukon and Padic 
Edmonton and Lauar Sian Labe

\

The Centre of the West 
Why not extend your business thereto
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£SLÎ! debentures for sale
- • ~ -, - s -, C  UUJ-' , . _r Trad#

5OUT I J^PID city school district.
Ttadtn will be received by the undersigned until May 
cj* for the purchase of $2,700 debentures of Rapid City 

■ - No. 134, Manitoba, payable in 20 years, bear-

g. McWilliams,
Secreury-T reasurer,

Rapid City, Manitoba.

FRANCIS, SASKATCHEWAN
Tenders will be received by the undersigned* for the pur­

chase of $25,000.00 of $>< per cent. 30-year debentures.
Issued for the purpose of installing a complete water­

works system.
Further information on application.

C. R. GOUGH.
Francis, April 8, 1908. Secretary-Treasurer.

yeel District,
j per cent interest. i ' . cSALER*

4
rs.

" : ”t * . I ,
ÇALGARY, ALBERTA

/ \
C'irie

. Distributing

ret In the

SEALED TENDERS, endorsed “Tenders for Deben­
tures,” will be received by the undersigned for the whole or 
any portion of the Debentures mentioned herein up to Satur­
day, the 2nd day of May, A.D., 1908, at 12 o’clock, noon.

$435,000.00 of the Debentures of the City of Calgary 
in the following issues. ?

Said Debentures, which may be consolidated into one 
issue, being for One Thousand Dollars each.

Tenders to state prices for Debentures payable in 
Toronto or Montreal in currency, or in London, England, in 
sterling. > ' ♦ , j

Years Rate of
Date, ' to run. interest. Purpose. Amount, j -• 

707 Dec. 1,'06. 30 yrs. 456 /,• Electric Light $ 20,000 00 N
741 July i,’oÿ. 30 yrs. 456 % Water Gravity 340,00000
757 July 1/07. 39 yrs. 4% % vGen. Hospital 75,000 00

EOR SALE
$15,000.00 Camrosc Municipal Debentures .

“ ' K — ;
V x . i

1

Assessed value of taxable property 
less school and town exemptions
for 1007 ....... ............

Total assets December 31st, 1907.
Total debenture debt inclusive of this issue 15,940.00 
Dsbestsre dated February 22nd, 1907 
Debentures dated December 17th, 1907

J $1537,445 00t Secy.
Trade,
anitoba.

26,$$3.96 By-law v
No.

Ï 10,000.00 e 6%
5,000.00

Payable in twenty equal annual instalments of principal 
ad interest. '*

For information write,

’ -J :

$435,000 00
----------- 2t— - */ The highest or any tender not necessarily accepted.

H. £. GILLIS, 
f City Clerk.

Dated at Calgary this 8th day of April, A.D., 1908.

•ra
■cifc, (baUsi) »R. D. FLEMING, Sec.-Treas. 

Ôajrorose, Albeçta.
m sad Pi dfc 

Stare lab
4r%

■ ■ ,i

CANADA SHOULD SHOW. cosalt one shipments.J

The following exhibitions may afford opportunities for The following are the Cobalt orp shipments, fn pounds, 
Caada to make exhibits : " *, for the week ended April nth : La-Rbse, 22.6,800; McKinlay-

Mss and Lesther.—International Shoe and Leather r air, 0f 4 9<x, tons.*
*ifl be held at the Royal Agricultural Hall, Islington, Lon- The total shipments for the year 1907 were 29,981,010 
«0, from November 2nd to 7th. - ^ pounds, or 14,040 tons. In 1904 the camp produced 158

Rubber end Allied TrgdOS.—International Rubber arid tons, valued^ at $136,217; in 1905, 2,144^1, valued X» 
Allied Trades Exhibition, 1908, will be held in the Main Hall, $1.473,196; m 1906* 5,129 tons, valued at $3,900,000. The 
Olympia, London, Eng., from September 21/t to 26th. Mr. estimated value of the ore shipments for ftoy is between 
A. Staines Mandcrs, 75 Chancery Lane, London W.C^ is $10,000,000 and $ 12,000,000. _ '
orgasiziqg manager.

•part, Pastimes end Travel.—-The World’s Touring,
SW, Pastimes, and Travel Exhibition. 1909, will be held at 
Olympia, London, in Jude and July, 1909. Mr. A. Stones 
"M<ler,> 75 Chancery Lane, London W.C., i* organizing
■auger. -

MUOtOHl :

BAY

/shil
f 4
I
/

/
/

ï
A Japanese, is reported, says Mr. Alex. MacLean, Can­

adian Trade Commissioner for Japan, to have invented and <- 
patented a, new type of tile made of paper-board. He was for 
several engaged in the manufacture of pasteboard. ,
boxes. The idea caught him *0 make tiles from paste board 
waste, which he daily threw away as Useless. After many 
years’ studv he succeeded in finding a way of making an 
ideal type of roof tile which will be pr f against rain and 
fire.

... ***•» Cntfts and Industries.—Women of All Nations Ex- 
JSrJ**0*1 lArts. Crafts, and Industries) will take place at 

rmpia, London, in September, 1909- Mr. A. Staines 
?”***• 7$ Chancery Lane, London W.C.. is organizing>0A 1

ï■

» *Mrts—The first International Sports F.xhibition at. 
J*®**, Austria, will take place in 1910. an exhibition of the 
«port* ind indu*,ri” directlv r indirectly connected witji

OPPORTUNITY FOR FIRST-CLASS 
f „ INVESTMENT
kand to bug a B.C. Timber and Modem Simili 

proposition* with 700,000,000 feet of limber.
. MilLSite available for both foreign and 

trade, having water frontage and switch con­
nections with two Continental railroads *dmd 
located in fast growing town.

Apply to 'C.W.T., z—^ ,
Z Care of MONETARY.TIMES,

; WINNIPEG^

« ■y N •ireswiwi
■%»

eJ^-A National, Exhibition will be opened by the 
rz*in®*at of Ecuador at Quito on 'August 10th, 1909, and 

nations may participate.
is reported that an Exhibition of 

■ XJV***** is to take place at Moscow. Russia, from May
jompani* |-»*ojune2nd next.

a cent**
la. Wfift

rail
!

>

g (i, ,J)1* first time in twenty years the complete mileage 
I 4eeii,8terCO on’a* Railway is being taken. In that period 
■ . 8* of the road has increased about 500 miles. rr
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Established 1905,
Capital Authorized . Ss. 000,000 
Capital Subscribed^ - $1,390,000 
Capital Paid-up, - ,$,,*>0,000 
Reserve Fund - - $50,000

I F „W. HEUBAÇH, Ltd.
I . WINNIPEG, .... MANITOBA. 

Investment Brokers. Rental and Real Estate
The management and eecurisg of property for _ 

ftcturtrs 1 special feature.
Appaaae:

THE
i'X NORTHERN BANK 

WINNÎPEG' I Board of Dtrooters :
Sir D. H. McMillan*, Lieut.-Gov., 
Manitoba. President ; Cspt. Wm.

I , J, Vf. de C. O Grady, General Manager. R. Campbell, Supt. of-Branches.
Brandies at all principal points in Western Canada.

• - Agent* and Correspendenta

oon-residents tad 

' • UNION BANK BUILDIWO.

MORTGAGE COMPANY
OF CANADA 

Capital Subscribed $2.000,000 
454, MAIN STREET, WINNIPEG-

t

THE CHEAT WEST PERMANENT LOAN 
AND SAVIN8S CO. MONEY TO LEND ON IMPROVED FARM PR0P8TÏ

at lowest current rate of interest and on convenient terms

Advisory Board W. H. Cross,
R. T. Riley, F. T, Griffin,

430 Main Street, Winnipeg, Man.
Subscribed Permanent Capital, $2 2M.MI.M. Aeeeta, fl.JM, MMÏT"

fc swnsas
JBs£m2s“« s?"îrateJWdsxirsssfe

Our latest Annual Report will be mailed on application, 
convenient tfran.4" “**' reasonable and
K S*pi»h ?lrteWiy T.AIs.andrr, K«,. Presidrntand Man.,.,;

Mtius i»,v^ia6s.ic«sasi!,c“e-L- ***”■■

A Gooses,

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial Agents.

SrsciALTis* Sites for warehouse and manufacturing purposes. »—*-■ 
und menegemeot of properties for noe-reeldanle. Lome on wantMwtud 
Hptxa property#
301 Main Street,

V-

v WINN1FB0.

The STANDARD TRUSTS COMPANY
was uzirv^W>°RDON' E-e" MPP< p*ee»ear.
WM. WHYT8, Eaa., j»D Vice Pnaatoswr C. P. R„ Vtca Paaetosirr.

'VÏS2<t3£^’5E5agS5SFFs&^^—
„ SSHS6”*1JSiffWa-u-.' WM lUBVr^ ^

I HABVKWw Dimem.

hd. -

- . x

<

Car. Port

The Watftr* Tnuf Cs.
ns m, - «sun.

Vie» Présidant.
x. ... .—  w. Ruaaat-L, Managing Director.

.yiw ^b!mooS5t,m.p.

looo,
k
«

k ►cD. fl. Sic Dows id 
Hoa. J. II. Lampwt 
A-Mdct»»*»»
J. O. Tima»», M.P.

< 1NAPOLEON(Better known ae the Napoleon of the WanllW 
Estate.) Our business is a veritable dearies kamkr 
Baal Estate.

References : Warn as Warn,
Manager Bank of Montreal Winnipeg. 

h *« Toroato "
** Montreal Biti(ft

Hand OPHaa emit» af Tarante eeWt* 
Bsancb, Brandon Man. WewW Ce*

«

■
«

./ K
H
«

EMPIRE LOIN COMPANY C

H*ad Ofttcm, Winnipeg, Man.
I pwHti“p,T.<S‘0,4,0ck** »',a~i

«,.,riDebcn!iUrvS m any an>ounts from $ioo up.
I wards ,98ued. bearing 5% interest, P

«1>
15 Lota, 551240 'H

fitfeet a
Stratbcoia Put- 
Price 500 esth. 14 
cash, belaace 6 tei

ofc-wv2Hîi,,n-
Bnnk of Hamilton Chambers, Winomeg, Man.

«ri
■I

6112 V «*
Ca
4;THE COMMERCIAL LOAN

1rs Crrc. teJïTS ;

FUNDS RECEIVED FOR INVESTMENT mad

wsrr. ro„ ^

ntCnB, writasr
k

OS,
IFT. R. BILLETT ■ S

- La,M"Ch*^NNIrtCCol"tere»t allowed

report

445 Main Street
iM Invited

v\
i'-.y», ,IL

W. J. YOUNG <a Co.
LIMITED.

INDUSTRIAL BROKERS, 
313-814, 317 PORTAGE AVE. WINNIPEG, NAIL

: I
>1

MB OF MHILTOI OJIILOIU,
Cur. Mein end MeDermett,

Winnipeg, - Man.
Members m the Wieeipar Keel 

Beale Bsckkaga

CONKLINSI

LAND OFFICE

Security Tlfinc^ Comtxinv Limit
VV I S I I K NAIM FARM AN

< I f y I'KOI'I K I II
M-a I

i

' 
*5

,

-

%
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DALŸ, CRICHTON & McCLURE 
I Berrleters, Solicitor». Etc.*

T. MatoVdaiv, K.C. W. MadsLrv Crbchton 
Roland W. McCluss K. Asakie Combs

Trust

Ltd. Cable Address :-"DeicrV'
omen

CAN AO* Lift CNAMSCNI 
WIaMcsO MAN.

VERNON PICKUP Ù CO 
' Accontaats ill Aidlton

1
toba.
He

Hf-L-mi tbs Issdtnts of Chartered Aeeosaueu In Eoslaed sad Waist

422 Ashdown Block, WINNIPEG, Men.
tsti tad .V

Tetepheee 3633BUILDIRO.

■\

ClirRion Cross <H Menzles
CHARTERED ACCOUNTANTS 

A, Déniaisa Assoolatloa. Chartered to prsctlci. la ell Proviaces 
ot the DoadaU#

BANE Of TORONTO CHAM MRS

‘ANY -./ÀtWINNIPEG

KG-

fllE HOME INVESTMENT 4 SAVINGS ASSOCIATIONT. H. CROTTY CD. CO.TOPHI) Renling end Ménage­
ment for non.Resident,.

1M Mein St.. ope.,-- J 
City Hall, XVienipeg.

'•« term Established 1179.
% Reel Estate Agente OFFER FOB SALE THAÏErOOiat,

5 PER CENT. DEBENTURES
la aokxiute of |ijo 'and oeer. Inlrresl payable hall-ye dy.

Piret Mortgagee pledged ae cvllsterel eerority. Writ for our la* I Annual Report
438 Main St.; WINNIPEG

M. BULL,.. Presideal

\

COLONIAL ASSURANCE CO.
I#»sd Office, Winnipeg, Mon.

GENERAL FIRE INSURANCE- BUSINESS.
AeM equal to $10 88 for every f1000 of risks, compered 
with #12.69 of the average assets of sll other Canadian

- W. SMITH, Manager^/

«DINER
- w. A. W1NDATT, Meaner

- •>

f
wew. lafo 
Mstthemm a

riNNIPBO.

Co. THE HARPER INSURANCE AGENCY
TUPPER, GUT, TUPPER, MINTY t McTlVISH.Only reliable aoa-tsrif 

companies r spree sated.• I

IIS, 616 McIntyre Block, WINNIPEG. BARRISTERS * SOLICITORS, 
WINNIPEG. - CANADA

d, STEWART TUPPER, ICC. ALEXANDER C. GALT, WILLIAM J 
TUPPER, OSOROC D. MINTY, GORDON C. McTAVtOH

SOLICITORS FOR

EG, MAR.
PACIFIC SECTION.

(Continu- d from Pàge 1770.)

THF. BANK OP MONTREAL THF. BANK OF BRITISH NORTH 
AMKKICAi THH MERCHANT* HANK OF CANADA: THF. ROYAL 
BANK OF CANADA : THE TRADERS BANK 
HOME BANK OF CANADA; THE CANADIAN 

f COMPANY: THH HUDSON'S BAY COMPANY: THE CANADA NORTH- 
‘WEST LAND COMPANY; THE OdILVIK FLOUR MILL» COMPANY 

LIMITED: THE NATIONAL TRUST COMFANY; THE ONTARIO 
LOAN * DEBENTURE COMPANY: THE LONDON LIFE INSUR- 
ANCK COMPANY : THE RDINBURO LIFE ASSURANGE COMPANY ;r 
THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA ; THB 

1EXCELSIOR
ASSURANCE COMPANY: THE ROYAL INSURANCE COMPANY ; 
THF. LONDON S LANCASHIRE J.IFR ASSURANCE COMPANY; 
THE NORTH BRITISH A MERCANTILE INSURANCE COMPANY; 
THE LIVERPOOL * LONDON A OLOHH INSURANCE COMPANY;

. THE MANITOBA ASSURANCE. THH EMPIRE ELEVATOR COM­
PANY ; THE CANADIAN ELEVATOR COMPANY; THE CROWN 
ORA1N COMPANY: THE LAMB-WATSON LUMBER COMPANY; 
THE VAN DUWHNHARHINOTON COMPANY; THE BELL TELE­
PHONE COMPANY. OF CANADA.

ptn, and will compete'' with the article now brought in 
foe Australia. So good does the proposition look that these 
■halted will construct a railway about nine miles in length 
» Eire transportation facilities to the sea.

A licence has been granted to another whaling company, 
*»ch will operate with 4 station at Rose Harbor, Queen 

'* Qadotte Islands. Mention has been made previously of the 
*<*•* of the Pacific Whaling Company,
« the west coast and in the Gulf of Georgia.

Progress is ^indicated in the building operations proceed- 
■Afin au the Coast cities, both on the mainland and on Van- 
2*Ter «land; The figures are in advance of last year. In 
“wvna, in the Okanagan, both the residential ahd business 
>ect*oni of the town are forging ahead, nd there will be a 
”7 food showing this yea#. .

OF CANADA; THE 
PACIFIC RAILWAY

LIFE INSURANCE COMFANY; THE CANADA LIFEwhich has stationsT UNITS
Wax i t mm 
t »W luyr. 
i Wmt ie led X, -
mrieg bmb

Warn.
hwfos.

Z
«HP»-

>
6417,031-19, schools, $1,009,645.43; a total uncontrollable 
expenditure^ $2,761,233.

____ . , The aniount of controllable expenditure was $388,901.79.
receipts of 13L121,40040, and expenditure* of It cost 50.36 to maintain the atreet cleaning depart-

674,724.10 are show is the financial statement of Tor- mem, but this amount was included in the works department 
*■« for the past year. Of the former amount 44,090,076 is l expenditure of $554,578.61. On special works, 6235,108.36 
5"‘««“on, a>d $500,601.24 is revenue from the street was expended; waterworks, $230,472.39; <Ue and light de- 
raJ»»y. f ,. I . I partment, >4413,217.62 ; property epartment, 4151,119.91 ;

Other forge Yt-ms are waterworks S<t6 6f< t<- rentals architects department, $31^39 87 parks and exhibition, 
PropeSy, $?45,S jT' V&JiW r.^60,.66; Island Park, $21*79-97. Total, $11,674.724.«o-

^^Exhibition Association, $20,515.92 ; with other itrriH "* ——
"■Bji[ W Of $1,550,668.41. -9 £

special deposits totalled $1*87,522.86, including taxes The Canadian Bank of Commerce has recently an- 
r_ proceeds of debentures issued were $2,779,072.89. nounred the following changes 10 its staff : At Carman, 

hand and in banks on January 1, 1907, amounted to Man., F. J. Micoun fro* Swan River- succeeds Mr.. Mc- 
fZSï'dïl with Avances from banks of $61^,716.18. Ad l.ennan, who has been granted long leave, Dresden, S. M.

. "®fn the banks on December 31, 1907, amounted to Daly from Lloydminster branch to be manager. Elgin, J. D. 
riwi‘h cash on hand of $827,059.21. Bell, managerial Weyburnr to be manager. High River,

disbursements included $3,677*7763* in civic finan- A. G. Verclfere, manager at Port Perry, to be manager, 
wctading provision for sinking funds and debentures, Humboldt, E. R. Jarvis, manager at Melfort. to be manager, 

s» sites and buildings for the board of education ; $320#- Lloydminster, Hv B. Haines, manager at -Elgin, to be man* 
S i^rbi.biti0n bu,,dinR»; $283,515 48, high pressure ager. Melfort, F. C WhitehouM- accountant at Uthbyidge^ 
linens; $1,207,772.73, local improvements ; 48,495-45/ to be manager. Port Perry, J- W- E. Murray, manager at 

Avenue subway. Other items ^of capital account Dresden to be manager. Swan River, J. A. Smith, lafo man- 
f?**® $3f07Sf2^à.2ç. > s ager at Atlin, to be manager, Weyburn, A. S, Swinford,

*■« administration of justice. $131,059.78^ was ex- manager at Elmwoed, to be manager. Elmwood, Winnipeg, 
sA# charges were $981,837.20; police'department, A. N. String, accountant at Saskatoon, to be manager.

TO INANCIS.

1,55 «240 
mUd 

ss Pot 
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OSIER, HAMMOND 4 NANTON.
STOCK BROKERS.

Cor. MAIN and McDERMID STS., WINNIPEG.
Boy and Sell on Commission. STOCKS AND BONDS.

On Toronto, Montreal, New York and London Exchanges. 
Telephone 1993.

G. S. LAING, Accountant and Auditor
M MERCHANTS BANK BUILDING

WINNIPEG, - MANITOBA.

CL

3 «
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I VANCOUVER ADVERTISERS♦

E^J. CLARK, J.P. /Notarié» Public C. D. J. CHRISTIE
Mas#y Leaned

EManaged 
Repreeewtlna a straws

FIOFI-TARIF^ 
FIRE INSURANCE 

AGENCY

THE W. $. HOLLAND «Èm
517 Render Street, VANCOUVER, B.G

The Oldest Strictly Non-Tariff Office la British Ctlmtk 
Associated with Wm Thomson * Oo„ of it i*.

Halifax, Toronto, Montreal, and the '*1' 
INSURANCE AGENCIES. Limited, oTvancovvbs, SC

nayefaewtiwgi—1>i# Aagl# Aeerleee fla Iw,„w c,., ^ '
fire Iaeer»»<« < a j The Oeurte fir, tawnaec tïïlttî

Hepe U», week Haiesl Beeeét Aceecisdeg. ^ 111

I»;

soe der St, Vancouver, B.C.

Timber S
Wilt Mil ree timber lead# or bey rear. All 

eerie e< loggias prepeeltlew iosicd.

Fhese B 1011 Smith ® Summerfleld
417 Richards St., Vmncotawmr British American trust Co,

LIMITED
H. N. deter.

Vice President.

.1i

A. C. Flumertelt. • W, LOwaM OwnÛQ,;

ROSS <a SHAW PAID-UP CAPITAL, $100,00040. 
SURPLUS, $50400.00.H. G. ROSS,

Notary Public,
Insurance Adjiieter.

BEAL ESTATE, MINING, INSURANCE, LOANS, 
TIMBEB ané TIMBER LIMITS.

Money invested on Mortgage et current rate» of Interest,
a*raaee»Tiee i

Tb# NORTH AMERICAN LOAN BUILDING * TRUST CO.. LTD. 
MANUFACTURERS LlfE INSURANCE CO.
MANITOBA ASSURANCE CO. (FIRE). City Agents

j I
7 Kkoirtkred Office :

IMPERIAL TIMBER and TRADING CO.,
LYTTON COPPER MINES CO., LTD.,

31S, HASTINGS STREETJWEST, P0 Dr.wer 
VANCOUVER, B. C.

LEANDER SHAW, 
Notary Public.

S'
mêlai A#e*te, Reel teleie, lereetmeet eerUswemo 
Beebe re. Imm euwfwlty alsaatf and faeWiHsu.

E aeeute.» end T Do poults Reeehed.

HtAD OFFICE, VANCOUVER, B.C.
j

■i ’

Branches: Victoria and Grand Forte, B.C., and Wisaipq 
Cvaaaerownewcs SoMcmo. 

ited in Spokane, Wash.Repri

WAGHORN, GWYNN <H CO.
> Tlnancia^and IneurancS' Agent». 

Real Estate, Loan».
LOANS—i bk fcdinburg Lite Assurance lumpur 

INSURANCE—Sovereign FircAwurance Compgn) Calsdomaa.
«1» Orenvtile street. Veaeemrw.Efl ,

LTD., I<

Phene
1712. - Me

*
;*
«

WESTERN BOARDS OF TRADE.JRevelstoke General Agencies, Limited, 
Revelstoker B. C.

an"L * . WSome Notes on Their Uses and Functions.
# ftWe desire to secure money for sale Investment,. Every refer., re will be pro, 

«ded end transaction, can be transacted through our, or cur diems' Deckers. 
Moitgages jo per cent.. Valuation yield 8 per cent. This is on business properties. 
We can also invest your money in agreements for sale, bonds end other safe and 
ound ie*uee. r

x..

(Specially written for the Monetary Times by A. C. HarrOn 
Secretary Edmonton Board H Trade.)

te
■
b' i

. X In Western Canada, Boards of Trade spring up « 1
night. They are in the nature of voluntary association* « I ^ 
business men or leading citizens of communities formed tc 
promote thc.r welfare as a wji< le. In England, a Chamber j ^ 
of Commerce corresponds to7what is known in this country ^ ^ 
as a Board of Trade. There is only one such B ard in Eer 
land. That is a permanent committee of the Phvy Connoi,
(he presiding; tfticFP'cf which, by virtue ci bjs office, u 1 
member of thje Cabinet. *

The First Board of Trade appears to have been riub- ■ *r 
lished in France in 1549. It was in the form of aecourt, as I 
its chief function w-as to settle trade disputes; hence * | Ik
name, Board of Trade. Chambers of Commerce were tM*
Lshed in-New York in,1768, in Glasgow in 1783, in Low#1 
in 1881. '

The Boardî of Trade of Western Canada have 
lions.. What these are mayHbe gathered from the foil 
list of standing committees and sections of the Ed®os 
Board: Committee f< r the Promotion of Industries and 
mercial Enterprises; Committee on Transportation,
Interests Committee; Publicity Committee; Arbitration^^

- ».

|N. H. COURSIER, Reveletoke, BC.
J/require money for 8 per cent, mortgages, 50 per cent, valuation, 
and for Municipal Bonds. Also lor agreements for sale., Bankers 
and other reference» can be provided. Traneactions completed 
through and with sanction of local bank.

Timber.

»
•el
vcMines. Farm Lande, be,

Ik T

V ,v. ,

"CLARKSON CROSS & HELLIWELL Of!
poison'» Bank Chambers, Vakcouvi*, British Columbia, 

(and at Victoria)
Powers of Attorney to be issued lo John P. Helliwell. F.C.A. (Can.)

•eri
md

to 1

MbJ ,

Lands near Prince Rupert mittee ; Entertainment Committee*.
Sect.on; Retail Section ;> Manufacturers’ Section;
Section; Professional Section; Grain and Milling Sect*" 
Insurance Section; Real Estate Section^ a ■ -w.

The purpose of these different committer* aed . ■
is indica'ed by their name. In the Edmonton B ardo ^ ■ saw
the chairman of egch of thçse^ committees and 
get hex withthe president and vice-presidents form _ .
cil of the Board. The committees deal with the rau I ^
ters referred to them by the whole Rpard at its mo® 
ings, or refer to the monthly meeting of thrjrP^A^ ^ 
matters dealt with by them for approval. The 
their work On similar linesjvjhus, as far as po»1?®* ^ 
the individual members of the Board the most #-iW 

. for them- to do.

Fioaso* I TV

pub.. •
Exceptional opportunity to join Syndicate 
securing valuable' tract of land for sub­
division near Prince Rupert. Highest 
Bank References. Address

( j G. F. WEEKS,

P.Q. Box 160, Vancouver, B.C.

FV,
*r

it'
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FINANCIAL BROKERS ACCOUNTANTS.|_INVESTMENT AND

—STaTstimson (EL CO.
U* VyNC ST. WEST. TORONTO. ■

SnndCIFAL DEBENTURES and' CORPORATION
"RÛND9 BOUGHT and

‘®55ciai. lot AT present to yield

6EICÏ <

John I. Sutcliffe
Chartered Accountant». B.C

<* *• Hk 

wm,»c.
Telephone M4Z0 .. TORONTO. l3Adet#i<ic Site»!i

El I BiüïSSFflAÆr...
eaffaaa^si

CLADKSON 4 CROSS, TuOsTBSs.Ricsiveae,LigoiDATOM
^ Oeuri. Bert Crtebws, It Serti Strew, T 

B. R C. Clwkeoa. PC.A. wTh.

Chabtsssd Accocwtawts,
I.». A /> i

elries respecting 1er Crew, r.C.A.- '

St Co, OSIER t HAMMOND. rftln.ufAgVn»
31 JORDAN STREET. TORONTO.

aaBsaagafesag,,
W. J. ROSS, Ohutered Aeemtiit,

BARRIE. Ont.
Colling wood, c/o 
Orillia. C/o M. B.atitt F. W. Cmoachill ft Co. 

Todhope, Barrister.
m.

mSSsar J enklns ®. HardyL, COFFEE O CO
Crain Merchants
B.ta.vumed

• »

ASSIGNEES. CHARTERED ACCOUNTANTS
Agent*

15iv Toronto Street ■ • • i* Toronto. 
J* Canada Life Building • Mont

Board of Trade Building 
Toronto, Ontario.c. Tkwa* krww, I»45 Fire li

nd Wins* L
Port Arthur and Fort William
f irehsnse Sites, Central Retail Sites. Water Lots

Per information, location end price., liimt
fc A RUTTAN, Bo» 195. Port Arthur, Oat., Cao.<û CO.

gents. Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

. 19-20 King St West Toronto, Ontario.
o-Kfr&l0*- H- “w"d" i prrt.7^7m,esr

The spectacdlar work of the average Board of Trade is 
■ done by its publicity committee, apd the secretary is ex- 

* I pacted to keep-the outside world/as well posted as to such 
I rinstiges thgfjbe city or communitv may offer to intend- 

taf citizens, settlers, wholesalemen, jobbing warehousemen 
isd manufacturers, etc. This is done by advertising and 
i«on| attractive literature in large quantities. This is 
performed by a separate body in Winnipeg.

The obtaining of just and reasonable fire insurance 
«et, freight rates, tax rates, etc., are amongst the most 
■portant functions of a Board of Trade. If successfully 
haded, they will save to the merchant and individual citizen 
■By a dollar, and will show in dollars and cents why a Board 
« necessary and why it should receive generous financial 
*»ort.

Other functions of a Board of Trade are to" collect statis­
tical information relating to the city and country, to be in » 
petition to direct where certain information may be obtained, 
to keep on exhibit the natural resources of'the district, as 

** samples of the grains, grasses, vegetables, etc./ 
ri**n in the district ; to influence legislative action for the 
** interests of all, to obtain gqcd roads, satisfactory mail 

cheap freight rates, to advocate the construction of 
public buildings, the establishment of parks, forest 

"j1****, etc, and everything, in fact, that is for the benefit 
* . £rescnt and future generations.

A Board of Trade in Western Canada bas itT these mat- 
* to attend to and jhas become ,a medium through which 

■""duals or communities can obtain a hearing from large 
or governments which they might not be able 

U#j^ a* individuals. ~ .
a year the Boards of Trade of Saskatchewan and 

one 1 "°1<1 a Convention and unite in dealing with certain 
'■^jOMof the day affecting the two provinces. '
TW - ^oavention is looked upon as an important event 
;v LWtiament» and railways send representatives to attend 

in order to keep tbegi selves in touch with
on mat-

lilitrti
’.Eft

:
iDE. Edwards 11 Ronald, canm/Sf. bu*. -.....mettons.

. 0. Harriett,

>.)
TORONTO PAPE* MFC. CO. LTD.
/ MILLS AT CO Bit WALL, ONT

ig up as is a
sfcriatioBi <* 
ies formed to 
I, a Chamber 

this country 
bard in Ear-

ffl W/uulutin PAPER Hip srt mdlaw tndm.
nrisim,

waiTINOS. BORDS. LSDOEBS 
BOOK. LITHO ENVELOPE aw COVEBS 

Fm IaIa Vr an WbrtMAkn

...

Council. U. , A A Crritry_'
is offi M*4«ls Ceertace, »1

w
: been d»tab- 
a court, ind 

I; "brnct ik 
e were estsb- - 
3, in Lon*»

A TRIP TO THE WEST IKOIEO
sailing from Halifax everyThe *'P. ft B." 

twelfth day for Bermuda, the British Weet Isdiee and Dememra.
. The trip occnptee about thirty eighte army few 

the folkwmt 
ie Edseoato* 
es and OR 
tatiou ; 
nation Cam 
: Whoks* 
i ; Finano» J 
nf Sect**:

are nil very superior ^ M ,.
days, and ie u delightful erniee from the start to the finish.

Throogb tickets from Toronto sod nil points on the rail­
ways are sold by

R. M. MELVILLE,
. N

and occasionally to give information v„ —— 
^tniiér *** their interests that are being dealt with by theand sec®* 

ird of Trade, 
sections, 
m the 0*8- 
various

N
x

021 or automobile, says Mr. A. MacLean, Can- 
■r iatnri* Commissioner for Japan, is very gradually cotn- 
■1 W«2?rec*a,'on ™ Japan, but doubtless its usefulness 

by many considerations. A low percentage of 
hr m**eage of the country will be found available
éto because of the narrowness and pathlike form

■•age has brought them.

3r2

niable**

Slow Pay and Bad Accounts
Are specialties with oar collecting depart - 

Don’t write anything off until wement.
see what we can do with it.

R. G. DUN Ù CO.
TOUORTO mU Trimkmt Cmm e* Diel.i.i,

Vv 1
 1
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IMlas *””*• Nu imm
hundred first-da»» investment" houses f ** Ewgls»g
exist there to-day where ten existed-in i tUitCBIBID CAMtsl 
1S06, is sufficient evidence of this ex-1 ’ wmttw, •
pansion., “In 1896 or 1897, if an invest-I Tout Security for PdforhoU—____
rnent bond house bought or sold $500,- T treaty, fou, Million DoOer-cLZ^? " '-
OOO or $1,000,000 of bonds in one block ceei One Husdred aed Thirty u"!T* {*■•
or at one time, the fact was heralded far rh* **___—, n**
and wide as a notable event ; nowadays, j M* «• i*
such transactions and much larger ones lekeecceeted e-a luL-iVT**** <fc- 
are constantly going through andcreate •**»*"« •*»«%** j
no comment whatever. ... Then, a t*»re-U., Beal Aeeeu who Woth-w,^ 
firm carrying on margin $5,000,0001 oreeeated dfotricu. "**
worth of stocks was a large firm, many . _ „ _ .

constantly carrying from $30,000,000 _ sui
to $5<y,oocti9oo. ” With the growth of the “* w^d°uglas, Local Menacer, M, ifoj, 
investment business—or perhaps 9s the wnwee. .
cause of it—has been the greater number _ _____
of classes investing. A vast amount 0f SMITH * MACKENZIE, Oeeenl Aeeae, *r 
money how invested in stocks arid bonds Street, Tomate
is, asjMr. Moody tells us, the money .of 
the poot and moderately well-to-do. To 
these » particularly the “Investors’
Primer,” as weP as the other volumes of) **WBWrO.MIWaw a* 
the set, should be a useful auxiliary in 
piloting them through the treacherous 
seas of finance.

SWEET
CATOBM ■ "WMWi

m
1

ÛtAîEtrtS arc

STANDARD :OPTHB TiI 1 toWORLD
a:\ HANDLED BJf ALL

THE .1.
iX

WHOLESALE TRADE local progress. A local reference i. 
given after each entry. Another wo

PUBLICATIONS REVIEWED. A COMMERCIAL VADE MÈCUM. msN^rth6conasd/That^the C<Sh'

v INVESTORS' PRIMER. y Heaton’s Commercial Handbook of J have.t0 ofleJ> .and what are then
“The investment of money is a busi- SeMssucï, U* Mfiîîing*s°ptTrpos^ f? I velopm^t oi industries and îLmeti? 

oess. Unfortunately, it is not one of has become a necessity to all having fure?’ old a”d new. Then there is an es- 
which the average investor has a super- business interests in, or with the Do- tcn*?ve trade register designed to be 1 
fluity of knowledge. The Moody Cor- minion. The annual is now assuming a ?cdiu™ bnn/mg together reputable 
pora—n of Newjt'ork are publishing un- permanent shape, irrelevant matter of fi,rmsM‘n, thl* and other countries. The 
der tin title, “The Investors’ Library,” previous editions having been cut outJ lt. *een tbat Heaton » Annual ii
a series of five handbooks intended to and necessary additions made. Apart I no smf11 Part™ the commercial
enlighten the public in these matters, from iriformation of a general character, development of the Dominion. Other 
The last two volumes of the series have the handbook contains features possessed *e^,on2 dueal Wlt,h .thf bankin* ‘T*1**, 
now been issued. - “The Investors’ by-no other similar work of reference. Llth,wh!fh J* '“cludcd statement, of tb*
Primer” contains general definitions of The list of guaranteed attorneys through- chartered banks a list of their
finance and specific information regard- out Canada and the United States is ex- branches ; tru$t and maurance am 
mg the various issues of preferred and ceedingly valuable, as is.also the Boards j panie8’ transportation and shipping, 
guaranteed stocks usually classed among nf Trade and Register and Gazetteer. c“*toms’ the bpard. of trade, mumapal 
the investmentissues. In a brief intro- This section forms the nucleus of a statl.st,csL and fcneral information con- 
ductmn Mr. >hn Moody, the compiler standard commercial guide, in which cerning Canada’s progress. In conn«. 
and publisher of the “Primer,” shows will be registered year by year official tk,5 A™al„1,,‘ KhT.u
how the investment business has gsown descriptions of towns, and statistics of I prédit Reports and Collections, whereby 

h . ’ 1 for a fee of five cents per enquiry rob-
—————----- -ilJ--------------:---------------- ~ ’ ' scribers are supplied with reliable it-

/

• !

ports upon the credit of their cuitomen. 
Mr. Heaton is to be congratulated on 
this fourth edition of his work. Ai b« 
oeen said, it is filling an important role, 
and its; sphere of usefulness will grow 
even larger. We heartily commend the 
Annual to all those for whose uie and 
benefit it is intended.
Heaton’s- Agency, 28 Wellington Street 
East, Toronto ; price, $1.

CUTTERS FOR PAPER STOCK.
:■

-Ni Published by
X

The
\Home Bank

r

of Canada
f

i
v"

GENERAL BANKING BUSINESS 
TRANSACTED

f
Head Office 

King Street West« Toronto. 8#w.\ ,
Branches in Toronto

i 78 Church Street, 
cor. Queen West and Bathurst St- 
cor. Bloor West and Bathurst ot

t

■ 1tsq
>

Branches in Ontasie
Alliston, Belle River. Cenaingtea, jfeg- 
Ilderton, Lawrence Stn., Lendoa, Mémo**1 
Sandwich, St. Thomas, Tecumoeh, TneW* 

Walken*.

NP W GIANT TRIPLEX No. f

Write us for Prices and Particulars.!

The Waterous Engine Works Co., Ltd.
BRAHTTORÜ

Ferme. B.C
JAMES MASON,

Winnipeg, Man.
■ VOAM AD A.m

I
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7 FIRE INSURANCE. ^
>m

Blend f 1879 1908

Richmond & Drummond ^ xtail Assurance Company' "WM*
Un FIRE INSURANCE COMPANY 

Office. Richmond, Que.
U >•

^ "w 1* 
dT* "hen* e* 
,e*-«%hw, j

r Capital, I2M.M
•80,000 Deposited with the Government lor Security 

/ of Policyholders,
The Company transacts a général Fire Insurer 
which it confined to the Dominion of Canada 
risks written. Insurance in force, •6,000,000 
0«m»al Aowrsi-J. M. Ewart. Torwato, Oat : O H. Dar, Wlastpes,

Local Agents wanted in unrepresented districts. •
J. C. McCAIG,

-t
OF LONDON/ ENG.

inWS PAID, - • • 5148,000,000

Paterson & Son,
—no foreign

« I

100 St Français
Xavier St, 

MONTREAL"• M* Mata I»*,

4.

queen ,",ff£LSr"
WILLIAM MACKAY, Resident Manager 
J, H. LABELLE, Assistant Manager 
MUNTZ ft BEATTY, Reejdent Agents

asftr&'iZirsi, «i°- A*~

1

i reference it 
Another etc- 

1 in Canada,” 
the diferen 

pal towns ia 
vhat are their 
way qf the de-

. founded uss. _
Law Union & Crown Inwance Co., of LoiUi,
TOTAL CASH ASSETS EXCEED • • - • $24,000,000
Fir. rim. accepted es alawat wary dawifotloa ef wearable
112 Si. Jam*Street, MONTREAL (Coned Fla## *

ru

Caledonian Insurance Co., of Edinburghthere i, an es- 
gned to be a 
ther reputable 
intries. That 
n’t Annul it 
te commercial 
lion. Other 
iking lyitea, 
ementa of the 
list of their 
u ranee con­
'd shipping, 
ie, municipal 
irmation con- 

In connec- 
a scheme of 
on«, whereby 
enquiry mb- 
reliable re- 

ir customer», 
ratulated os 
ork. Ai bas I 
iportant rok, 
is will gros 
ommend the 
ose uk and I 
ublished by 
ogton Street

)
JSSfiMSm, J, E. E. DICKSON, Miaigsr.
Duvet*. K. Rioovr, Toronto Agt. Agrats wanted throughout Canada.

The OldeM Scottish Fire Office.
MOWTXSAL. j.r 

LAWS1N0 LEWIS, Manager - J. O. BOKTHWICK, Secretary.
MUNTZ A MATTY, Reeldeht Agent»

Telephone Main « à 07.

for

Teed* «de.. Say 8t„ TORONTO. Commercial Union Assurance Co.
LIMITED, or LONDON, ENGLAND

Fill, „ LIFE. HARIRI, ACOIDIRT
Capital felly Sabscrlbod HAINAN 
Total Aaaaal laa.au

!

Economical Fire Ins. Co’y of Borlls, 
Oatarlo

BkMMN
v Heed OSk« CaaadUs Breach, II Mew. Daw. *t. W. Meatreal 

Jat- McGregor M(r.
0*0. *. HARO RAFT. Oea. Ag.at for T

CASH AND MUTUAL SYSTEMS
Trial Net Assets, $319,377. Amount el Risk, $19,2$l,7$t

Oevernment Deposit, $35,99»
,»«s^o.ÆS3ij2r.*

Tweet# 00.4,40 W<
asdCoeatyot Vem.
*g eh seals, J.hk A. How.

Mgr -Secretary. J Inspector,

BRITISH AMERICA
1NORTHERN ASSURANCE CO. Of London Eng.

"mom At tuu monottr"
Caaadieu Breach, 88 Notre Dame St. West, Montreal.

Fends, 1000.

. Assurance Co’y .
Head Office, TOSONTO

BOARD OF DIRECTORS
CfofoleadAccent,laud Fuad. .........................................................
ffolwpiitroa Fir, aod LU. Prewtows sad from Inters* am la- mM[__
•mdd akh Deiitotoa Ontnaait tor thé Seciutty ot'PMtoy-hotdwii. ! »Mo 
H RwstT, Inpit *. F. Pbassom, Agt Boar. W. Tras, Mao. tor Canada.

847,410.000

W. B. BROCK, View 
B. R. WOOD 
GKO. A.
AUGUST
FRBDSR 
JAMBS I

HON. G BO, A COX, I»resident
BOBT. BICKBRDIKE, M. F.
B. W. COX 
D. B. HANNA
JOHN HOSKIN. K.C., L. L. D. 
ALBX LAIRD 
Z. A LASH. K. C.

«BOW 
MVSRS

NICHOLLS 
RR OSBORNS 
tT M. PILLATT 

F. ft SIMS,

4
V

f' m\ank W. B. MSIKLB, Managing Director
» Capital

1I, fl.400,000.00
, •a.iaa.Aea.ao

paid elite# erpanlsetten • 831,412,129
<

a
5INE55

R M MATHESON, 
Vice-Prendeat

A. NA1SMJTH. Preside*
A. F KEMPTON,

Sec. sad MgrV C D. KERR, T
AUTHORIZED capital ' - |r
•UMORI8ED CAPITAL
Total •eeurlty to Polloyholdore $954,450 39

» Pellclii la farci 3,992 lumiea la farce 34,201,130

■\
w«/ •800.000.00

0808.800.00

«tri St. 
artt St

The Occidental Fire 
Insurance Co. ,

Head Office • . ^AWANESA. MANITOBA

1 v
-.Em*
Mdboww.
Tkxw* 1.

t * I
,B.C

V
?

x \

TUB Y

Mercantile! Fire
INSURANCE COMPANY

All P.Ueiaa Guinateed by Ik# 
Cours

II

- *, w-*-, -g’ *
-’ » /
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* 4*
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1

Union 
Assurance 

Society,
. . OF LONDON . .

Established A.D. 1714

GAINS OVER 19N
_______ MADE BY

I
. 8I I

;

(h)rrnmnJ^iirrir«n
<jht«sninrr tCompanc

i'j
.1 i JANUARY I 1600 *

■ ' I ' * CAPITAL _

. nef'

11 t
s’

I
I ii ! |

-l"
M.500.000

even roe all om*e iieaiLiriea■ :
Rest
7.592.685

NET 5UPPLUS ONfc UK ink OLDEST AND STKOMiBST 
UK ytKB OPHvES (fill

1 CANADA BRANCH <

Cor. ST. JAMES ill MILL STREETS
MONTREAL

InlPolidea In force - . . B4.1T9.44S 
In Assets - •
In Reserve - . . ^

'In Income - - 
In Surplus • -

The Income from interest show. » 1—i'htms I l 
crsass ov. r the previous year, though the Me. kw standard of securities has been ummuSl fi. 
hAFE investment of mousy is, and mus! thunk 
of infini!«I» greater importance than the iatanst turn therefrom, and thiV_princ.pl, hae "mZZ 
ths management of this Company In the ianiant

: iii: • - urn* ASSETS

13.508.038iii-

m • • iTue 
- • MM£

M
AGENCIES THROUGHOUT CANADA

T L. MOBKISKY, - - - Resident M
W. and K. A. BAUKNACH, - loMiirto

Office, 17 Leader Lane

anagar 
Agente

•#

1I

' % lInsurance in force, over 
•61,000,000.London Mutual Firev «

Waterloo Mutual Fire ins. Co.
HSAD 0rri0l6,L”W WAIMLOO, ONT

1 otal Assets 31st Dec., '95, >514,000.04 
Policies in force In Western 

Ontario over - -
0X0 RANDALL,

tV.

i1 ESTABLISHED 1859 Sm4 Offlee. Weteslee. Oi
>890,511.67Assets.

Liabilities, (Including Reinsur­
ance Reserve >317.758.95). .>370,478 69

Surplus ...... ................. >520,032.98
Security for Policyholders >937,791.93

Head Office, TORONTO
HON. JOHN DkVdBN D. WE1SMILI.BR

President Sac y end Man. Dir.

.

THE HOME UFl I L
ASSOCUTIOV 
OF CANADA I

>38,000.00
WM. SNIDER,

Viee-Frssld
Inspector..

■%iz

tT. L. Asm.mono, * 
K. Thomas One,

Fnainc Hsiomt, I
Manager. AT IMSi >r

I
IS

\(

RtfBB-ARMSTRONGs CesHsIssf =2
IB DAim rmmmCORLISS ENGINESI 452 s.■ m11*

Mm ' m
f 1

. . . . bsssiBoh. j. R STRATTON . 
J. K. McCUTCHBON . • 
J. B. KIRBY ....

172,01!k Man. WEV

Til Ciatlintil Lift iNimM CUM»»
Subscribed Capital, >1 000.00M8

Me
lac

HeedjOWde, Tereets.

Several vacancies tor gnodjlva Ceearal 
Agents and Provincial Maaagwa. 

Liberal Contracte te tret-eless
Apply O. B. WOODS,—MannsiH'***-'

Cl-j #r

Hoi

Til Crm Ufi liWWW WN

r-:
!

;^î 1 *

___, 4.: V* '
One of the s^t Robb-Armstrong Corliss engines in the plant of i. R. Booth, Ottawa11 Heed OffUei

Crewe Life BelWIef, TereeU,Robb j Engineering Co., Limited
AMHERST, N. S.

D,SomcES ÜSSS-
UFriLEg \u.to. Hank B.lUi.,. W j. p. PORTPR.M

■f i.
Most Liberal Policy to the MarbeC 9*1^"'^

WILLIAM WALLACE 
A. H. SRLWYN MARRE Seewy
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CONFEDERATION LIFE
ASSOCIATION.

Htsd Office, - Toronto, Canada
President

W. H. SCATTY, Cee.
Vie#-President*

X

*' D* w*TTHCWS, Cee.

. - DlfMtor,

îj£2lî”E .7,: K,
i 7™*E*. Eli. JOHN MACDONALD, Esq.

J*4*" HOWAfO, Eiq. HON. J. I. YOllND
W* E.- ^PONALD, J. K. MACDONALD,

—omtry and Actuary Managing Director.
Ï?*1 1MUBDJ ÛJ I.ALL 3APPR0VE0 PLANS

mCD’K WVLD, Cee
1

>

A

f - *

The Federal Life Assurance 
Company j

HEAD OFFICE: HAMILTON, CANADA.
- $3.870*472.74 

. . - 18.96X117.93 
Paid to Polkyholderi in 1907. - - 287.268.17

Moat Desirable Policy1 Contract*

DAVID DEXTER, President and Menegleg Director.

y Capital and Aweti - 
Total Awurances in force -

TO THOSE INTERESTED
t

The Creal-Weet Life Assurance Cpwpeny 
a brief leble ekowiag the actuel death râle p 

yof Ineureace esperieaced by the Company.
The rale i* to favorable that it mad be dear to ell 
ihel a Company to carefully sefegUardieg the ielereeli 
of SOUND Policyholder» by eliminating the uneoued, 
m lhe Company la,which 10 entrust one'» premiums. 
Further, The Creel-Wed Policies oler the advan­
tages of low premium rates, liberal coéditions, and rup 
markablv high profit returns to Policyholders.
Persons] rales on request.

will send
per $1,000

The

Great-West Life Assurance
Company

HEAD OFFICE ->» WINNIPEG <

THE RECORD FOR IMF.
SUN LIFE ASSURANCE COMPANY of CANADA
ASSURANCES ISSUED DURING IW
Assurances Issued end paid for in Cash during t#-7......... J.............
INCOME-—Cash Income from Prsmiums, Interest, Rents, et.......
ASSETS.—Assets sa at jlst lleeemher, 1907.,,,...................

Increase ovW i«* ........., i.......................................
SURPLUS.—Surplus distributed during 4907 to Policyholders en­

titled to participate that year.......................l..............
ever ell liabilities end Capital (accord-
end * per cent, interset) .............

to the Dominion

•• *1
m,sno,,ii s, 
sd.4M.4j.15

' 91.0*7*0

>.o««,a»4,,

t,iij.S7oa*

Surplus, 11st December, loot­
ing to Hm. Teh 'a with it 

Surplus over all I .labilities and Capita), according 
Government Stendnrd,,

PAYMENTS TO POLICYHOLDRRjU. 
)eath Claim,. Matured Endowments, Proms a 

Policyholders during 1007......................
and other payments to

Payments to Policyholders since organisation
BUSINESS IN FORCE
.ifs Assurances In force, fist December, 1907

•7-ws.711.79

4 • •'. <sa69t.il
*.d>0,»oA S*Increase over 1906

lie ^---- -
ry sndAdssr
re General »

ina*i»d'GI"U«

Idas.
m—
Trsfi w0"*’

sf

I

,0»
OoedTaiAM

ÜrcV-

11

April .8, .908. - :
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THE MONETARY TIMESVolume 41. <S «783
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--- - I THE METROPOUTAH
? un I UFE INSURAMOE GO.
wcum

C ANAD4

:;(laeorporatsd by the Stale of New York)

09 the People, ST the People. FOE the Feepl.Si

ASSETS, *198,320,463,23'
Sauk *ws hundred thousand Canadians of all risse as are policy holders to th 

■WMass. Is tan it here In Canada wrote ae much new ineureace ee any tw< 
dtolekeeraees Çtewanle» -Canadian, English qr American.
, % taahsr of Policies to fores to grantor than that of any other Company It. 
md«,Mdar than ail the regular Ufa Insurance Companies put together (lessees)

Eg

sue

1*

>
TM DAILY AVBBAOl OP THE COMPANY’S BUSINESS DURING teat 

452 NT Mile auntber of Claims Paid.

U9I mr day to number of Policies Placed and Paid For 

K 2)9,393,45 per dsy to New lueurenoe Placed and Paid For. 

#2,449,27 m ia Peydente to PoUcyholders and addition <

)72,0II.34 Pwiev in Increase of Asset*.

;Mmow
IwutWbüI

■ prsMstd Jtw
V

s

...tt 14> RfNfVl

Ia m

’JS&^^^aPssùieaMaA
Canadien Securities deposited with the Dorn- 

Won Sorerament for the protection of Policyholders 
In Cukds, oysp “ Four Million."

Ml Cliptl)
m,mM.
set*.

77 1

S*"' I Canada Life Assurance Co.
} V

A" ::

There is always a place for a good man among the 

field workers of the Canada Life.
v

> ‘

• Ri^
• 1J71JM 

- ■ hum

• • i7ue
• • MMfl willing t(k work withMen of good character

BEI" -.6 ' _ -,

, manent connection in view, should address
a per-

■- * tVvse tit.

*»gh thsMSM
dstwt^^h,
ee the letswt w 
1 has ever gdkdi" the lewJwi
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NORTH RMERICHTHE B0ÏAL-VICT0HIA LIFE- 

INSURANCE CO.
LA■, 1 rr

1
1 ►

?h ~ 1 FThe Directory' Report for 1906 .how. large in- 
CT««W daring the year ,.y

- J IN CASH INCOME r 

IN LEQfcL RESERVES

Cash Income 
iBCTHMorw IM
Assets
Increase over lWt
Net Surplus • . . mat.
Increase over IM( . «%"
Payments to Policyholders 4#7 347 44 
Insurance in Force - ------

* *
J

i"SSB:
IN INVESTED ASSETS Vsi

i IN LOANS TO POLICYHOLDERS;
39.335.27LH JTO POLICYHOLDERSIN PAYMENTS

aad yj per e«nt. Redaction In F»p«asm of M 
ag«m«nt far year." No in1er «at Overdo» or 
Unpaid on Inreatraynu at end of year.

JOHN L. BLAIKIE, President

L. GOLDMAN. À.I.A., F.CJL 
Managing Director.

T. G. McCONKEY,
Snpt. of Agendas.

»»-

l '
APPLJ^POR^AOENCItS^O

DAVID BURKE. A.I A , F.S.S.
GnniL Maaaasa, MONTREAL.-

Home Office ETORONTO
/

\4

» A 7

(A

j/ FJSi*H.E ^
&/sECUF)TY ABSOLUTE

></4t

1

CANADIAN BRANCH 
NUeowiet.. MONTRtAUy. • •

I
JUH0MCII THOMPSON,iiirmsmi

W.JACAtOM. HRMMAers 
L J SMCMRMM. V

: I '

XV
1 LVV,

J

Total Aeeets...................................(fc^mw
Canadian Invaatmaat* • • ?4fA»P

(Greatly in excess of other Fire Ceaww# 
Manager for Canada • B AMD ALL Davumi 
Resident AgU. Toronto Breath, BvawftOoW OUI

r"■It
Mm WW

GOOD "tEBBITOBT SSm irmAMth»!!*!

,wo • uKiiSSf

wo

Ip nil ____
PLAIN POLICIES by the 

Polictee recently chaagad to comply with rerieef lew

Union Mutual Lifo linon» ft.
ThF t,

THE NORTHERN LIFE 
ASSURANCE COMPANY

1 9 O S

THE BEST YEAR IH OUR HISTORY

ASFudeXSpÆi

Morin, Chief Agent for Csada 
For Agencies to the Western DW 

Province of Quebte end Eastern Ont*» 
e*ly to Waltrr I. Joses*, Manage. IF 
St. Jamas St., Montras!,

For Agendas In Western OntsrloAPPjT" 
W. J. Peck, Mngr.,17 Toronto St .ToW»

0Owr Policy of steady increaeee ie indicating 
itself by solid progress in every department. 
Splendid contracts to good reliable producers.
Wrflé (or particulars (e

Head Office, London, Ont.

I
1

THE DOMINION ME
nun DIM

HEAD OfflOE. WATEHLM, «•

JOHN MILNE. Esq.
Managing Director.

411
A

'i 1
Insurance Company of 

North! America r SECORUT UNEXCELLED ,

waseeswi MONTREAL1 s'f*
Mas. #nFounded

1798
THO«. HILLIARD. Fa» * 
J. B. HALL. a. 1. A» A. a. S. • 
P. H. BOOS 
FRED HALSTEAD

mi-
PHILADELPHIA

Rf a17M ir « S ClOuSton mca. k 
jAASOace TWMSON. uim. u 

kVe. «MOM. M«M«AA». St
a2Çj-w'iamw.™

Net Senties ..... ÿ#.
I. Serr- 0»

]{
d a jfijsii

t 230,111.8 
. tlMllU*

Z
SURPLUS * • 
ASSETS • •

$125,000,000.00
i.*r

ri

SUN FIRE
INSURANCE orriez

Founded AID. 171#
Heid Otflei, Tlriadmili St. Liidea.Eig.

THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

Canadian Branch—15 Wellington Su E.,Toronto,Ont
N. M. BLACKBURN, - _ ____ _
B, McKAY . . Ontario Ioapector

TORONTO AGENTS : 
HIGINBOTHAM A LYON, Telephone M. 4M. 

IRISH ft MAULSON, Telephonea « 6966*6967
Agents Wanted In all Unrepresented 

District».

!

it
A

The London asswmnce
Established A.D. 1780

Head Office, Canada Breneh, M entree 1 
TOTAL FUNDS, • S20,000,000

PIRE RISKS aoeoptod at curraat rates. 
Toronto

S. Bruce Herman, 19
> Agents 
Wellington Street Beat

STANDARD LIFE
Asseriaei Caipaay of Edlafeargb.

ISIS

Half Office far Ciaida, MONTREAL, Qaa.
Invested >«nds......................f 67.864.046
Investments, Canadton Branch. 17,000,000

7,871,407
Deposited yrith Canadian Govt., 6,976,998 

Apply for full particular».

Revenue

MANAGERD. M. McGOUN,
CHARLES HUNTER, Chief Agent Ont.PHENIX m m m

nsurance Company 
Of Brooklyn, N.Y.

WOOD * KIRKPATRICK, Ageats
TOBONTO

N
:

\
\

JC/
y

*
a:r

W
K

d'VCE C3

#
/

LONDON &
LANCASHIRE
FIRE

insurance: company
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