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g3 BRANCHES 8¢
THROUGHOUT

- DOMINION SAVINGS
ElNVESTMENT, "SOCIETY |

INION SAVINGS BUILDING
LUNDON, GANADA o

.. $1,000,000.00

MONTREAL,

' (F

Pf‘ﬂﬁﬂlﬁﬂl of Paper to Parliamen
‘Expected to be Taken as Announce-
: ~ment of War

DEMANDS FROM AUSTRIA

225,000,00 Reinforcements Checked Advance—Shortage
Reserve. Vi ; ; g of Ammunition Probable Cause of Re-
t =
DOM, K.C. NATHANIEL MILLS cent Defeat.
1. H. Px’l}“m ) Managing Director .

$150,000
LETHBRIDGE

|
|

I

Ty of

4% DEBENTURES

525,000 due st Jume, 1821.

(8pecial Cable to the Journal ¢f Commerce.)

t payable semi
Bu::t:fr;;onr:real, Montreal, Toronto, Leth-

bridge or London, England.
Denominations $500 or in sterling equiv-

15,000 due 1st Juns, 1831.
110,000 due 18t Juse, 1941,

| alent to £102:14:10.

distributing centre

POPULATION 10,170.

City of Lethbridge is situated 133 miles south
of C‘!]l;e"yt ih‘x“ capital of the Province.

dant crops year after year.

For the year 1914, after paying all expenses, the

city had a surplus of over $80,000,

Bond Dealers
164 ST. JAMES ST.

|

| '

| 10,170 inhabitants and is an important railway and
|

|

|

H

|

|

Full Particulars on Request.

PRICE TO YIELD 6.30%

921 MATURITIES PRICE 91,12
}931 MATURITIES PRICE 82.02
1914 MATURITIES PRICE 77.12

HANSON BROS.

Established 1883
MONTREAL

nnually at the

It is a city of

It has a large number of industries
and is in the centre of a district that produced abun-

London, May 20.—Italy is expected to announce to-

enter the war immediately, an act which is expected
also to lead Roumania into joining the Allies.
Troops are pouring into positions along the Austrian
frontier and the navy is ready to move at once.
The reading of the green book—justifying the na-
tion's course—in Parliament to-day is expected to
be taken by the German and Austrian Ambassadors
as the announcement that a state of war actually ex.
ists, even if not proclaimed, and their withdrawal
from Rome is expected at any moment.

Italians are leaving Austria by the thousands.
King Victor Emmanuel is reported to have aecided
to grant a general pardon to all railway empolyes
punished because of their activities in the strike of
1914 as a step to bring about a closer union of the
nation.

The authorities at Genoa have been ordered to
watch all German vessels held there that they make
no attempt to escape and to prevent their destruction
by their commanders.

Italy’s Minimum Requirements.
The last hour proposals made by Austria increas-
ing the concessions previously offered, has been re-
Jected by the cabinet. The Italian Chief of Staff,
Lieutenant-General Count Cadorna, has gone to his
headquarters near the Austrian border, and the rail-
roads leading north are congested with troops and
war material.
It was announced to-day that the minimum conces-
sions which Italy had demanded were as follows:
(1) The cession by Austria of the entire province
of Trent, according® to the frontier of the kingdom ot

Italy in 1811,

(2) Easter Friuli, comprising Mulboreth, Plezzo,

(HOERED AUSSIAN Al TREAT ©

and

Having failed in his efforts to break through the
German lines, General Dimitrieff ordered a retreat
in the direction of the Lower San.

—_——
- GALICIA SITUATION CRITICAL.

Petrograd, May 20.—Russian troops are continuing
their succesess at both extremities of the 800 mile
f{ront, extending from the Baltic Sea to Bukowina but
their situation in Galicia is still critical.

itted at the War Office that German forces had
effected a crossing of the San river between Jaroslau
and Lezajsk and had captured the positions on the
4st bank of the river which they have strongly for-
ified. Shells are falling 10 miles from the centre

HUSSIAN LDSSES WERE: HEAVY

Berlin (via Amsterdam), M'ay 20.—~Every report
om German headquarters increases the magnitude
of the Austro-German victory in Galicia.
despatches state that the Russian army commanded
by General Dimitrieff lost 140,000 men, 100 cannon

300 machine guns.

of Przemysl.

The arrival of Emperor Nicholas at the front has
at was rapidly disappearing.
_

RAINS CAUSE SUFFERING.

20.—Heavy rains have filled the trench-
rance with water and have caused

estored confidence th

Pari
in
Jsevere

Dled by rheumatism have been sent L

The
h

::.x.le development ' wags reported during the
R T
TO FOLLOW ITALY.

Rome, May

The

bee,

lary

Thy

fan dip)
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TRANSYLVA
Londop, May

s, May
Northern F

suffering among the soldiers.

Iull in the tighting due to storm is unbroken.
® communique from the War Office follows: “Nor

Paper

a W

.

n

S SRR s | i

MONTREAL EXCHANGE WILL CLOSE,
¢ Montreal Stoclk
" Saturday ang Monday next,

20.—The Tribuna quotes a Greek diplo-
8 declaring that following ‘the intervention of
¥, Roumania win immediately join the Allies fol-
by Greece and Bulgaria.
also publishes a declaration from a
omat stating it Roumania intervenes,
1 be unable to maintain her neutrality.

NIA 18 REQUISITIONED.

20.— The Anchor liner Transylvania
requisitioned by the British Government for
use.

Exchange will be closed both

It was ad-

Hundreds crip-
0 the rear.

To-day’s

Tolmino, Gradisca, Goritz, Monfalcone, Comen
as far south as Nabresina.

(3) Trieste, Capo d'Istria. and Pirano, the last two
in Istria, to form a new state independent of Austria.
(4) The Islands of Curzola, Lisga, Lesins, Lagosta,

and

TRALITY

Minimum Concessions Would Mean Much—Russian

day that she has taken the momentous decision to

THU

t

»” ('._
7

1
KING VICTOR EMMANUEL OF ITALY.

Have Been More Than Country
Could Bear

ACTIONS ALL LEGAL

Starving to Death—America is Helping Greatly.

(By W. E. DOWDING.)

Londor, May 7
of the problems arising out of, but not directly a
fecting the military upe}aunnn is the condition

the Belgian people living under German rule.

|

| ;ITALIAN CHAMBER OF DEPUTIES

| REPORTED TU FAVOR'WAR DECLARATION,
London, May 20.—A news agency despatch recelved

here this afternoon, but accepted v:ith rescrve, stated

that the Italian Chamber of Deputies in Pome has

voted overwhelmingly im favor of war, the vote he-

ing 8 to 1 in support of hostilities against the Teu=

tonie Allies.

Men in the Day’s News

CooOguttoNNn 0o00BUBNOaNN CO000DDOTI00

Mr. Charles . Stewart; editor of
»‘lndependenl and known far and widc
ists as “Mr. Smiff,” has just lost his building and
1 plant through fire. Mr, Stewart

|
cated in England and succeeded his father as editor

the Bobcaygeon

among journal-

was horn and edu-

and proprietor of the Independent in 1883, He has
‘twn hobbles in life, one is to further the Single Tax
| propaganda and the other is o catch the first and
biggest maskalunge in Sturgeon | He edits

one of the brightest. and breezicst weekls
the country.

papers in

T

Captain Wyndham Halswell, of the
Infantry, who was killed in France
was one of the finest athletes the British Army over
produced. At the Olympiec Games iu
yvears ago he hroke the world's record for the quarter
mile and also won other honor He
1882 and educated @t Sandhursi. He served through

Highlind Light
a short time ago

London a fow
in

was oorn

Cazza and Meleda, off the Dalm> ian
ceded Lo luiy. L

(5) The abandonment by Austria of her interests |
in Albania and the acknowledgment of tlalian sov-
ereignty over Avlona.

New Russian Offensive.

CO8rL to be
'

licia appear to have checked the swift Austro-Ger-
man advance #ccomplished by overwhelming num-
bers. It is believed that the Grand Duke Nicholas is |
preparing a strong offensive in Northern Poland to’
offset the Russian losses in Galicia, where I’rzvmysl!
is under bombardment by the German guns, and the |
enemy, north of the fortress has obtained strong po- |
sitions on the right bank of

|
the San at certain

try, and I suppose

authorities in Belgium haye practically stripped !
entire country and left itg Inhabitants to starve.
sovnds 4 brutal thing Na doubt it is a brutal thin

German Requisitons ud Wae Levies

Country Has No Food and Populafion is Literally

(by mail).~~Ore of the most serious |

great deal of misunderstanding exists in this cown- |
in Canada, as well, with regard

to the legality oi ihe process by which the German
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WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.
ENGEAND AND MEXICO, AND AGENT&
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANR OFFERS UN-
SURPASSED  FACILITIES FOR THE

he
1t
B

Sir Edmund Walker, C.V.0,, LI.D., D.C.L., President.

- = ' $15,000,000
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Board of Directors:

but it has the sanction of international convention.
For all that they have requisitioned they have either
glven warrantg in exchange, or elze have charged
the value of the foodstuffs requisitioned againet (hc‘
arrears of the fines they have imposed on the
distriets. The facis that the nmm‘

waor

various cecupled
creat, and the warrants only
| vertible ‘nto hostilities are

militate against the legality of the affair.

arce unreasonably con=
over do

It is clear, |
nesides, that wkile an gceupled country is bhound, by ‘

Convention, to maintain the army of oecupation, the

cash when nou

|latter is in no sense bound to maintain the civil In-
habitants,
|

|  The consequences are obvious. Belgium cannot
| both respond to the requisitions of the German au
i’morith-n and feed her own population. #he cannel
evadr the first obligation, and so, unless she is ted
from without, she must just starve

The actual extent of Belgium's need may be esti-

matec from that of the first
fall »'nder the Kaiser's ircn heel,
roughly 117,000. Her normal annual bLudget if reck-
oned at 14 million francs. She has been compelled to
submit to a war levy of 30 milllon francs, while re-
‘qumumns up to date exceed another 80 millions, And

of the cities o
Her population s

Liege,

army enraged the enemy, and their attitude toward | ¢

GEAMANY'S OFFICIAL STATEMENT -
BEPORTS SUGCESSES ON WEST FRONT

“In
operations,
and Moselle there has been violent artillery duel,

ment with the Russian forces on the Shagor! Frauen-
berg line.
taking Hill No, 106 and capturing 600 more Russian
prisoners.
the Niemen were completely routed near Prycssska-

[ y Sz e enemy's losses
| Liege has suffercd even less than other towns. The | Puda, SBydowey and Szawki, and the ml m: R ke
| - g e el ] 3 ] !
| uncxpected and continued resistance of the Belglan|Were enormous, which accounts for the fa »

TRANSACTION OF EVERY KIND OF
BANKING BUSINESY IN GANADA OR IN
FOREIGN COUNTRIES.

Promptly and af Reasonabls
Rates 4

Collections Effected

Berlin,
the
Northern

officlal statement follows:
of war--in Flanders and
is hampering the
the French to ad-
Between the Meuse

~The
theatre

May 20
western
France foggy weather

The attempt of
vance at Ablain was repulsed.
theatre no engage~

“The eastern ~there has been

The Germans attacked north of Podubis,
The

Russian forces advancing south of

only 2,800 prisoners were taken. The Russians fled

eastward into the forests,

the South African War with the Mountea infantry, | Ve civil population grew worse and worse as their inst
where he received the Queen's Midal with four|@dvance went on. The fate of Liege was happy In he Russlans made """l’"“““"'“'lﬂ(' agains 0“:
clasps. Shortly after the Boer war h- 18 promoted | comparison  with thnt  whieh befel Namur, Dinunt, | tFo0Rs that had orossed the Ban River north o
Sp8. | N 3 " 1 Prazemysi but these attacky Wwerp repuised. and this
and was again promoted in 1$il. Ivmd Charlerol, vhile Flanders has siuffered no less |
,,,,, | than the Waloon country, and the end is not yet, morning we delwered counter-assaults, our troops
Rt. Hon. Austen Chamberlain is (st known (o] Thre prohlem then, is not an easy one :nd ncw the | 8t0rming the positions of retiring enemy.
Canadians as the son of the late fur-fumed Hon. |Crisis has become acute. The country has no food.

Joseph Chembérlain. Austen Chamb«

which he held from 1903 to 1908. My
has been overshadowed by his father who was a muhl
of marked abllity but he also stands higi i the con-
fidence of his party, and was one of th

men sug-

Law was finally chosen. |

points. ——— |
Vienna despatches report that the Russlans are suf- Sir Melbourne Tait, former Chief Justice, was horn
fering from lack of ammunition. It is probably this |8t Melbourne, Que. seventy-three years ano to-day

shortage which explains the sweeping success gain- |
ed by the Austro-Germans in Galicia as well as their |
great preponderance in numbers

BANK OF FRANCE STATEMENT. )

francs),
May 13, 1915.
3,8015,600,000
375,200.000
11,738,000,000 11,716,200.000
2,332,100,000 2,289,800,000
211,000,000 7
80,100,000
645,600,000
2,494,600,000

May 6th, 1915.
4,127,000,000 | t
376,500,000

N
GOl ao o woinn vie e
Sflver.. .o o0 oo ..
Circulation .. .. ..
Deposits .. .. ..
Bills discounted
Treasury deposits ..
Advances .. .. .. ..
Extended bills ..

72,700,000 | £

~EEC and in Glasgow, Scotland, where he settled and rn- in the prevailing state of destitution until the next

FAVORS RESERVE OF 250,000. gaged in the iron business. He was patliament wry [harvest has been haved, even if it come then, There
Winnipeg, Man., May 20.—The Canadian Club | secretary of the Board of Trade in the years 1902 1o 18 a total absence of every necessity, potatoes, peas,
here has adopted a resolution favoring the enrol-|1906, and was chosen to lead the Opposition when | Peans, grain, flour, meat, clothing and even wooden

ment and organization of a reserve force of 250,000 |

men and suggesting that the manufacturing pmnm,ugo. Mr. Law, while not a brilliant man, is regara. tr2nsported from the mines. There are no cattle,

of the Dominion should be employed to the ulmust]ed as safe, consérvative and trustworthy, and wiil ¢ tie only live stoek in the country is the multi-

limit of their capacity in the production of arms|bring a considerable measure of strength the tude of German pigs, which have been so universally
|

and munitions of war. [ n

MAY NOW GO TO WAR.

Rome, Muy 2¢.— The Italian Parliament, by a vote
of 365 to 54, passed the Bill giving the Government |
tu]} power to act.

PROMINENT MASON. DEAD.
, St. John, N.B, May 20.—Dr. J. R. McIntosh, oculist, |

)

died to-day aged 53. He was prominent in the
Masonic fraternity. Z’fﬁd

D

\‘—%
‘ “Has Been a Success”’

The Montreal Journal of Commerce has comipleted
its firet year as a dafly journal, under the presidency
and editorship of Hon. W. 8. Fielding, and the man-
agicg editorship of Mr. J. C. Ross, and it is gratify-
ing that under discouraging conditfons the venture
has been a suceess. In addition to full reports of the
different markets, and special articles relative o
the business and industries of the country, it gives i
condensed form the hews of the world, and many
able articles on general questions, which make it de-
sirable for every business man to be a subséribor.
The Beacon hopes that the Journal will be able to
makn the improvement which the management says
the outiook warrants, and thus make it a still more
valuable factor in the commercial world.

of

a

—Stratford Beacon.

Paris, May 20.—Principal items in the statement of |and Chief Justice in 1906,
the Bank of France on May 13th were as follows (in | knighted in 1897.

nection with children’s hospitals and other philar
the  beginning of May, and on May tth a total of 300(\,950’

Fenian Raid.' | was reached.  The King opened the list with a dona -

650,300,000 | is a Canadian, being bern in New Brunswick |1
2,524,200,000 | He was educated in that province; ‘at Hamilton. Ont,, ' *

Mr, Balfour resigned from

| and educated at the public school and at the Galt

serving

of efficiency.

mantic ard checkered career.
formerly an officer of the Royal Fusiliers, but offend- | source In German nayal ¢irdles at Berlin that Ger-
ed his father by marrying the daughter of a Scottish | many has lost 17 subiarines since the beginning of
Innkeeper.‘ The father stopped his allowance and as

commission in the British Army Ind/ went to the
United States, where after failing to obtan a job he
enlisted as a private in an American regiment.
saw service in the Philippines and was promoted to
the rank of sergeant.
wasd notified of the deatnh of his father and pur-
chased his discharge and went home to. ¥ngiand. His
return to Engli
ancial troubles, all of which have
death at thie head of his troops in

He was educated at McGill and called to the Ba:
1863. He practised for a time at Richmond

in

later

He was ap-

pointed a judge in 1887, acting Chief Justice in 1871,
8ir Melbourne  way

Apart from his law practice he

hropic work. 8ir- Melbourne i8 a veteran «f

— t
Rt. Hon. Andrew Bonar Law, leader of the | i n-

orm part of the new Coalition Cablnet. My [aw '

the peosition some yvears

ewly-formed Cabinet. ;

Lieutenant-Colonel E. W. B. Morrison, Commander ¢

of the First Artillery Brigade in France, has writtn that the efforts of the new Committee will meet with
| an interesting story of the great fight around Ypres, SUch success that the danger of wholesale death by
Colonel Morrison was born at London, Ont., in 1567, slarvation of the women and children, to say nothing

ollegiate Institute under the famous Dr. Tascie

He is a newspaper man by profession, commencing
| his journalistic career on the Hamilton Spectator
but since 1898 has been editor-in-chief of the Ottawa into the United Kingdom for the week: ended May
He is an enthusiastic military man, ' 3rd aggregated over 10,500,000 gallons. Practieally all
was | iImports came from the United States, while the An-
mentioned in despatches and given the D. S. 0. and | glo American Oil Company was responsible for four-
Queen’s Medal, and has also been & big factor in | fifths of the total. 4
bringing the Canadian Artillery to its present state
It has been said of Colonel Mor-i- | amounted to about 32,000,000 gallons_which was con-
son that “there is no better soldier im Canada.”

aily Citizen.

in the South African War, where he

| si

G

the South Wales Borders, brings to an end a ro-

) |

The death in France of Lord de Freyne, (.‘apm'n;
|

The ypung man w:m“

result the young man was forced' to resign hl.-v‘i
|
|
He

While in the Philippines he

a

was by and fin«

been ended by hin
France. '

x5s. | world at large.

shoes.

said, the sympathy of every country goes out to these

| the Flockade in British waters.

papers to-day urge the Government to constriict a

“national cabinet” to deal with the development

Italy’'s imminence of joining the war,
e At ———

luin was born ’uml there are over a million and a half Belgian men,
Reinforcements reaching the Russian troops in Ga. | in Birmingham in 1863 and educated ~r Rugby and |Wemen and little children who are going literally
| Cambridge, Hé has held a number of C:ivernment of- | L0 starve to d
| fices, including the Chancellorship of the Iixchequer, |t of strangers,
imberlain | °f the world, neutral and belligerent, stepped Into Lhe

ath if the
America,

are

with

breach, and up to now has been ablé to fill the gap.

Bt now the neutral commission has found that

though the springs of charity have not
imonies and gifts in kind,
present. The

broader basis,

as they are obtalnablo at

work requires to be extended on a

Hitherto there has heen no orgnniz
outside the United
now remedled, and a

d effort to ralse
Tris defect is
National Committee for Re-

money of States,

Joining the late Sir John Abbott, afterwards I'remicr lief in Belglum has just beer formed in this country
of Canada and practised in Montreal.

undey the Chairmanship of the Lord Mayor of Lon-
to organize the tkis
The Committee announce that the minimum
unount ‘required to keep the Belgians who remain in

den, collection of monies ‘for

purpose.

‘hﬂs rendered a great deal of excellent service i1 con- Belgium, not in comfort, but simply alive, ig $2,500,-
000 per month. "Bhe appeal was first issued at ||,(.]PRE$ENT WAR ONLY FIRST OF

fon of $2/600, and Queen Alexandra gave $500.

But this country cannct carry on the work an-

700,000 | ists in Great Britain, is one of the men slated 1o/2ided, and the National Comiuitice and the Neutral

‘ommission in Belgium look with confidence to the
The task is zreat—so much s need-

»l and for %o long—as there can bhe

no improvement

No petroleum s cbtainable, coals cannst be

villeted on the Belgian inhabitants. But asg I have

estitute people, and there is every reason to hope

f tlie men, will fail to materialize,

BRITISH IMPORTS OF QIL.
New York, May 20.—~Imports of petroleum products

The total oil imports into Great Britain for April

derably ahead of the same period last year.
PRER S i L T
ERMANY LOST 17 SUBARMINES
SINCE BEGINNING OF BLOCKADE.
Cepenhagen, May 20—t is learned from a high

——
WANT NATIONAL CABINET.
Bucharest, May 20.

Intl

1 R

news-~

of

TURKISH BATTER
Athens, May 20— All'

not fed ont of the houn-
the help of the rest

run dry, the
gested as leader of the Unionist Party when Bonar | Work of relief is growing too rapidly to be met by the

TURKISH OFFICIAL STATEMENT
18 AN IMPARTIAL DOCUMENT.

~—The official statement snys

“Our hidden batteries forced the English battleships
to leave their anchorages and cense firing on Tues-
day 'he French warships were also driven off by
our batteries on the Asiatic shore. As a result the
Anglo-French fleet remained inactive during the rest
of the day.

“The warships have recently heen active
south of Bmyrna. A cruiser entered the port of Mars
maros on Saturday, confiscated tho flogs of tho vari-
ous ships and captured two vessels carrying cargoes
of wood.

“In the Gulf of Adalia a crt r seized yomo vess:ls
while another lagded soldiers at Isaguil intending to
requisition cattle and fowl., The enemy was driven
away. The crulwer fired 160 xnota at the town.”

French

. A VAST SERIES OF STRUGGLES.

London, May 20.~There is a good deal to be said
for the point of view of Professor Ridgeway, who, in
the courge of an address at a meeting of the Eugenics

| Society, sald that, far from this being the last war,
| the hard facts pointed rather to its being the first of
a vast series of struggles, different from those yet
known. The earth’'s waste spaces were now get-
ting filled up, and the struggle for existence, not
merely kingly ambitions, was the great stake for
which Germans and British were now fighting.
Henceforward each new struggle would be more des-
perate. Even the loss of the best stock in small
wars, such as the Boer Warswas serious, but in wars
like the present, where thg losses were so terrible,
and all fell upon the best breeding stock of the race,
it was infinitely more serious.

YARMOUTH MERCHANT DEAD.,
Yarmouth, N.8., May 20—George J. Morton, an-
other of the town's prominent husiness men, is dead.
He came here from Halifax, his native place, forty
years ago and established a plumbing and metal
working business which he has conducted success~
fully ever since,

ALLEGED SPY COMMITS SUICIDE.
¢ Londor, May 20— Anton Kuepferle, whb claimed
to he a citizen of the United States, and a resident
of Brooklyn, and was being tried as a German spy,
committed suicide during the night in his- eell in
Brixton jail by hanging. :
BRITISH TRAWLER SUNK.

Hull, England, May 20.—The British trawler Chry-
solite has been sunk off the Scotch eoast by a Ger-
man submarine. ,'The crew was laided at Peterhead’
to-day. 5

RUSSIA PLACES LARGE RAIL ORDER.

New York, May 20—The Russian Government has
placed an order for 12,000 tons of rails for use on
the Chinese Eastern Railroad, The Steel Corpora+
tjon is und : to have the order.
ITALY DOES NOT TRUST TEUTONS.
Parie, May 20—A Rome despatch to the Mstin
states A Amb a

and G

Constantinople (via Berlin and Amsterdam), May 20 i
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_des United Kingdom, prompt.
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REORGANLED INTERNATIONAL STEM

;I* dmonlrm 4.46 a.m. Glenmavis, 6.15 a.m. Easton,

from Philadelphia to a French Atlantic port, 9s 2d, Up 2.30 a.m. Bronson and Kingston, 5.1
pron?p'L ‘ . . P”MP WILI.H v[THHE[ KINHE UF a.m. Hammnnmn 6.30 a.m. Imperial, 8.00 a.m. J.

Byitish steamer o H000 quarters, zame, 9s 6d, STUBK | @/ iCreveland, '6.456 p.m. vesterday, -eastwand: Belle:
Jug:;ush steamer ban‘ds(-ml (previously), 25,000 ‘ ville, 1015 ' p.m. Steelton, 8.15 p.m., up, Iroquois, 4.45

quarters grain, from Montreal tc Dristol Channel, 8| —eW York, May 3°«~AS at present planned, the | p.m. R""f‘f"ﬂ‘ll’ ]

12d, Liverpeol or Mauchester Ss 6d, or Dunstan, 8s | re-organized International Steam Pump Company will| Cornwall, 62—C Iv:‘n'_y (‘nl‘m, )

94, May-June. | have three classes of stock, series “A" and series Port Dalhousie, .’!'?A(, lear, north-si. Up and
Lum[’,m-fp,rm,sh steamer Tlla or, 1.619 lm-s.l..”'” preferrcd stocks and a common stock. eastward 1.06 am. Keyport, 6.00 pur.  yosterday

trom Miramichi to Manchester with deals, 1225 6a,| 1€ Present $9.347,900 first mortzage 5 per cent | Keefe.

prompt. g { bonds will be climinated and converted into an equal| Port Colborne, 321—Cloudy, east. stward 7.00
Russian ship Windsor Park, 1,682 tons, from ”".;umn.un( of :'_m-"'” “B"i 6 per cent. preferred non-cum- | a.m, Keyport, 9.15 I'-'": yesterday Byron Whitaker,

Bay of Fundy to West Britain with deals, 1225 gg, | U*UVe until the end of three years, | 1045 pm. Steelton, 10.35 p.m. Stanstead.

Sts. . | Present $11,350,000 preferred and $17.762,500 com- | Sault Ste. Marie (‘lnu(lv li;:lu qnulh\\‘ul East- |

y mon will be assessed. This assessment amounts (o ward. Eastward
levy of $12.50 a share upon both preferred and com- day Beaverton.

mon.  This assessment is expected to produce $3,- |

Norwegian bark Ladas, 1.:.“.!1 tons, from Mirdmichi
to Lime Rock with dealﬁ 2 July.
g R ton, 05 tons, f 1-
Coal—British steamer Ryton > ons, from. Bal-| g00.660 ot ‘néw: cashSGh{EE with $1,200,000 cash the | NEW TIME SCHEDULE FOR
R ey dd, % 80, optlon Buenos Ayres| .00 now has oh-hand will giv ubstantial cast INTERNATIONAL
e g give substantial cash | LIMITED. |
or Le Plata, 37s, Droml": "l’w‘(("rdﬂl% l‘]"['?“ml':"z‘rl balance and be a big addition to working capital.
Greek steamer lmlnn., joulandris, o085, | 1y consideration of paying this assessment of $12.50
from Baltimore or Virginia to West Italy, 45s, Jun I‘] share preferred and common,
Norweglan steamer Camille, 1,580 tons, from Bal- | glven an amount of series “A"
timore to Port Limen, p.t, prompt.

The Grand Trunk Railway System is making an
| important alteration in the running schedule of its|

‘famouu train, “The International Limited.”

stockholders will be

7 per cent. cumulative

On and
preferred stock, equal to cash paid in on ass - P 1

Miscellaneous—DEritish steamer Dalmore, 3,048 tons, | ment esy }a(tlro lh;uy 30th, tlusl lr:”:l. )\;m leave Montreal daily
S nadie PRy { 2 at 1 a.m.-instead o 00 a.m. This will allow
trape-Atlantic trade, two round trips, 15s 6d, deliver-| Another portion of series “A" preferred will ‘ "

be | pusiness men to visit their offices and attend to the
| reserved to exchange par for par for minority pref

2,85 [g €rr- | morning mail, etc., before joining the “Li o
Britlsh steamer King Bleddyn, 2,553 tons, same, sl‘: ed stock of one of the subsidiary companies, the ' Bonaventure Station for Toronto Det xmm g
s, | Statio onto, o
months, 16s, deliveries north of Hotteras prompt. | Worthington Steam Pump Company. ic':gn TR of MoV '_h.m;':u e |:;‘( Im Chi- |
Stcamer Camino, 2,086 tons, from Falmouth to| Bondholders in consideration of their relinquish- n‘onql Limited will Sp S ernas

New York, with 2,000 tons ehalk, p.t, prompt. N v e o, thy seing oon-
as hitherto, viz., 8.00 a.m., thus short-
| eping the time taken on the trip by one hour

| fifteen minutes.  On its new schedule the

ment of the first mortgage bond will be given a 25|

venient hour
| per cent.

bonus in équity of the company vepresent-
:; PULLMAN BUSINESS DULL. {ed by the common and will have the arrears in in-
%qmm 1L, May 20.—Busincss of the l’ul]man‘t”e"l fully satisfied. The assessment of $12.50 pou

pany 'is reported to be dull. | The new bleel{sharo has been underwritten. The holder of each 3 p.m. and Detroit 10.55 p.m Tk
nemn car plant is closed for lack of orders and the| 190 shares of present preferred will get 34 shares| | International Limited has earned the {‘n.uol' hich i
ger car plant is operating below 50 per cent. of | "¢W common and the holder of 100 shares of com- | bears—“Canada’s Train of Superior Sor\'i(‘,e."“ o
ty.  Officials report scarcely any new busi-| TN Will get 17 shares of new common. prises the highest grade of equipment, including the
coming in, but there are fnquiries, which,. it is |latest type of observation and dining cars, parlor
will result in orders, should upprehe,nsk-n

THE WEATHER MAP. library cars, Pullman compartment and drawing-
lntemulonal political situation be replaced |  (otton Belt—Light to moderate showers in parts  room sleeping A valet service is also avail-

of Oklahoma, Arkansas, Texas. Temperature 58 to 76. | able on this train between Montreal nndl(ﬁ'llic:lmx
Winter Wheat Belt—Light to heavy rains in parts |
of all winter wheat States continuing in the eastern | COMMERCIAL PAPER TRADING.
belt. Temperature 46 to 63, New York, May
American Northwest—Rains in South Dakota and | of prime material e
Minnegota. Temperature 48 to 56,
Canadian Northwest—Clear and no molsture. Tem-
perature 32 to 46,

arrive Toronto at
;urrhe London 8.

5 pm.,

It com-

cil

i ittt i
compmlu have done only the most neces-

npnir work and should the cropa turn out large
roads will be swamped becatise of lack of capa-~
. Pullman travel, apart from the transcontin-

20.—~Institutions are eager buyers
specially short maturities, But the
Jgupply of high grade paper is scarce and the volume
moving is small. Rates range from 3% to 4 per cent,
according to maturity,

~
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‘I}EULUEIST WEPONTS FAVORARLY
N HOLDINGS OF OIL COMPANIES

|
| the

on the holdings of the

Observatic

Calgary, Alta., May s
well known geologist Iy
Crude Oils, Ltd,, Ltd ’
Dr. Win. Egbert is the president of these companics. |
!TI|<~iv

19.— (}l‘(lv E Hayes'M.A
reports very ‘optimi

and Oils,

ic

location is in township 13, range 2, west of lln-.‘

| 5th meridian, about six miles south of Crest Oils, |
| Ltd.. the company of which Alderman Fawkes is |
| precigent. Mr. Hayes located a well site on sect'on |

tewnship 5th meridian.

Chicago

Going May 24th.

Going May 22, 23, 24,

on-Parlor-Dining Cars on day

| Observation-Compartment and. Standard
| cars on might trains,

VICTORIA DAY
SINGLE FARE.

FARE AND ONE-THIRD.

Limit Three Months.

10.00 P.M.

train.

Return May 2ith.

Return May 25.

PANAMA-PACIFIC EXPOSITION.

Reduced Fares. All Routes.
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A | 1t is predicted in Hamilton, Ont., that the C. N. R. ’ ; The Ocean Line St p C v °nnd frewtis| The ot niles ot o
i % er nad
Annual.Report Shows Only $457,230 Compared With| il shortly construct a branch line into that city. | is about to contract for s I'a;“:g o Svaithab | the Becosl WeRE tn Ay AUANL, Py "1“8 Tailwayg o, &
: ivi d ! steamship to ply between New York an 4 ) an ag,
$2,154,930 in 1913—Usual Dividend on Proferre i ate decrease of $813,47 oy
i tock. ¢, non the N. 8, and T. R. | The order may be increased to three vessels. & rea $813,476, or 22.7 per cent,
But None on Ordinary Peter Russell, a brakesma | A couple of years ago the C. P. R,
at & was killed recently while in alone was gap,
t St Catharines, Ont., t Glas- | ing almost as much the thi "
y ccounts of the iel 3 [ The Allan liner Pretorian is due to arrive al as the three combineq,
The report of the directors on the a discharge of his duties, _ I - “Montreal on' May Here are comparative figures Mo th0
. 5 - N arv » - om
Royal Mail Steam Packet Company for the calendav | ’ gow to-day.  She sailed fr : Tt © first of g,
wear of 1914, submitted to the stockholders at the An- | Gapars) Thomas H, Hubard, New York, a promin- / St mpoy Rentrealers on’ boarD, Canadian Pacific Rail
nual meeting held in London on May 12, shows that| ¢ a¢tarney and a director of many railroads und‘ & e ailway,
R 7. | ne, i i
the profits for the vear were £91,446 (about $457.230), | rancial institutions, is dead. | Shares of the Holland-America Steamship . 19‘1_4- Decrease ¢,
as compared with £430,986 (about $2,164,930) for| ! representing about one-quarter of the entire capital, +» 81,316,000 $1,850,000 534,09 283
1913 and £481,539 (about $2,407,695) for 1912, | The Southern Counties Railway has now 25 sta- | which heretofore were in the hands of German i,azl,zoo 1,663,000 24,9 1y
The directors in their report say that in the 1ast| tiong on its line between Montreal and St. Cesaire, steamship companies, have been transferred to 1’::;’0:3 1,772,000 381,000 2.
annual statement and in the interim report issued in|and at each of these places it has been instrumental | Dutch subjeets, according to a Reuter despatch from ].“0.000 3,534,000 654,000 2.4
October, 1914, they referred to the depression in trade | j, urov‘olilng fresh activities. } The Hagie, 1'834,000 x",g::ggo e
3 ! g i " e - s, 1 ,(33,000
with Brazil and Argentina, and they now have to re- i ! ]’614‘000 1.796,000 5.1
port that this depression became more acute in the| Np W. P, Hinton, assistant passenger traific | The former Pacitic Mall liner Costa Rica, purchas- | /" © 1,667,000 1‘902.000 19
closing months of the year under review. The con-|sger of the Grand Trunk and Grand Trunk I’uclﬁt.i ed recently by L. A. Pederson, sailed from San Fran- MasNra 1'731'000 2’168'000 235,000 134
tinuation of the European war and the condition of gstates that the §14,000,000 worth of food and dairy cisco on May 8 for Port Angeles to load supplies Mar. 5 x 1'738'000 3'096'000 :“WW 2.2
affairs in South America have militated seriously | requisites which British Columbia imports every SIR RODMOND ROBLIN, for the salmon canneries at Bristol Bay. The ves- Sl o 1'"(; i ;23; oo 17.2
against travel either to or from urope, while the year could be produced in the province. Former Premier of Manitoba, who announces h" sel has been laid up at San Francisco for the past April 14 1'701‘000 ;'134.000
reduced purchasing power of both Brazil and Argen- | —_— | retirement from pubhc life. six years, April 21 1'623'000 0‘100‘000
tina has curtailed the export of cargo, especially fine As a part of its equipment order, the Pennsyl- —iie April 30 2'074'000 ;'860'000
REEE 16 HI0ES Srupiiek  SERA SN o RERdRn S o, JEpIco (1ee S oS s min C8 :)mu-‘ ] Mr. Norman Hill, secretary of the Liverpool steam- j May 1 1,594,000 2,119,000
5 . S . deoyease | wi . ‘¢ Works & rder for twenty-five loco- | g e ’ ) RN TR T
have been such as to cause a very serious deoy € “ln.Ln(nn:ull\A \\nn:\ in :: ;m"“'m <E5tt. 500600 | SIGNAL SERV]CE ship Owners' Association, states that during the May 14 .4 ov . .. 1,604,000 2,233,000
in the volume of trade. motives, the contract amou = .- ‘ g to ‘thie value of £114,000,000
- traffic *h the company had done Th> locomotives are to be of the Pennsylvania Rall- ) " 1901 it month of April cargoes $ii s aEs Grand Trunk Railway,
The passenger traffic which the compan) X to be delivored | 141slet, 40—Clear, strong northeast. In 6.30 am.| o, .. o0 ied in and out of ports of the United King Tans o $743,622  $797.368
so much! to:f0ster Has,, fusl the: Hme! bolng, lisen e~ rondl tandard MIKHAO itype, dndi are to, be: de Savoy. dom, while the value of the cargoes destroyed by Jd . 14” 7 9‘74 ;89 f
—_ iderable | 5 B T ® g 5 . ., an. .. 79,745 ,118
duced to very small proportions and for a considerable | durirg the summer. Cape Salmon, 81—Clear, southwaest. submarines was £50,000, or one ghilling in £100. 7 # i 83; 8?3 119
period the sailings to and from South America, apart | ) ) . Father Point, 167—Clear, northwest. In 530 am.| 5 an. s 79,948
§ . ; . > curtailed In Some vears ago the Soo line, which is controlled ._|Jan. 81.... 1,091,716 1,285,798
from the mail service, have had to be curtailed. | S B . Rt hased from three-masted steamer. The Argentine Government has purchased the ‘Bri- Feb. 1 786,158 873338
SATiEa , » Canadig acific Railway, purchase ) feb. 5 2
the homeward cargo traffic the company’s steamers by the Canadian Pacific s e B o Little Metis, 175—Clear, light northwest. ~Out 5.30 [ 0 tank steamship Waneta, which is now bound to | aER X
: rate extent. the ad- 'the Wisconsin Central, their lire between the Twin 8 4 . Feb. 14:.. 817,255 868,432 :
have reaped, only to a very moderate extent. the : S i i Chicago. Since |a.m. coal barge. Buenos Ayres with a cargo of fuel oil.  The price| o " 828,436 853,582 3 .
. i ave be - | Cities S it e Mineapolis, and i go, Since L v - N 4 « =l ¥y ,082 30,146
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; at ti an expe e 1 5 sev - " 7 o 28 pyenian s . 898, 7 004717 £
ing lately, the large p: nger steamers having only a |that time, an expenditure running into se |steam barge; 7.00_ am. steam barge. 1,683 gross tons and was built at Greenock in 1910. = i T 54
limited proportion of their space available for general | lion dollars has been made to bring the road up o “;n' ” i B R L L IOt g Tas Mar. T 852,151 900,706  4s5i; %3
4 the .igh C. P. R.-Soo line standard, ana to-day it ml Cape Chatte¥ W inhe-wge | Mar. 14. 857,147 1,016,088  15984;
cargo. f renig i , $500,000. i ALl UL 15
The director: how ver ad to report (h'll the |one of the best lines jn opareti= i Mar. 3 1,044,181 186,244 178
& ) ; . i adiia e i M 1. ceey 1,446,696 1, 3 7
insulated in e« puny’s stesmene - | " The €. P st L far. 3 Wit 6 1,462,696 L
| i~ \portant hclu” ks, Alberta i- - ; itn ma=t nf Dhiladalnhia last | Anril 7,,...,.W 1.00%.220 1,041,300 1
cupied mutds o—a o singly i & Brooks. VTRRow (I rge, (VU aum, [ TTemessasese sems # % " i | ” 20d @ g e .
v n‘;x“{: (‘;\ag become Aan incr = m:w‘ Rritish troons inl Sepinlcoa) I ! week nmuunted to 500,000 bushels, which lll(‘IU(l('H“Aplll Idisininnene 864,658 1,025,615 5.8
e ¥ amallon af Bete T connection with the company's lake hoat. L In 3.00|COrn, wheat and oats. The exports of wheat from | April 21.. 869,772 993,502 12.2
S . >dale 9 —_— 0 9 vest. 1 J. 3 : "3 9 9 P - -
———+uibafaad eust —— .nt | irrization project ecast of Calgary. is two miles in €. Magdalen, 294—Cloudy, light northwes ! same t have been 10,000,000 bushels since the | April 30.. 1,263,028 1,315,790 52740
France. 1In this connection while the rates of freight I cmasted stoamer the same por | o ) 49
f i 1 other produce from the River Plate lensth, with a capacity of 900 cubie feet per sccond, #m. four-masted steamer. . Inight | first of the.year, a gain over the same period of last | May T.......... 863,195 978,178 114083 11
5 E: other produce fro > R ate SR < 325-— it < ) = >
or m,"m ”"l ¢ ”l the rat f freight for meat, | #nd it is the lonzest aqueduct yet constructed for IFame Point, 326—Cloudy, northwest n midnig vear of nearly 500,000 bushels. Corn exports have| May 14 .. .. .. .. 922,106 945,082 )
" . substs ally e rate o rig y eat, : > 2 ste. 3 4 B 2 i i
hn:p n:;on su ml‘m fally i teamers: has. ot 2 such a quantity of water. The aqueduct is two-masted steamer, 7.30 a.m. Supp. Midland Queen. | Increased ' mililon [bushéls and oats :nearly four Canadian Northern Rallway.
although carried in very costly steamers, has " : ) " P P sedale.
ATLIOUER o ) P intended to supply water to 135,000 acres of irricuble  Out 2.00 a.m. Rosedale. million bushels. Jan. $205,400  $364,700
been advanced in anything like the same degree. . . X ) . Cajje Rosier, 848-—Clear. Etrong north; In 7.00 ) 2 i
Tk 1i ft referring to the additions to 1and beyond the watershea which divides the Dow ary SIeT, 0% REy o 4 Jan. 239,000 362,800 123000 334
1. 'ARECLOTS, AILCE, FERETTING, St ‘ s s R | 2.m. Waccamah. ; : 212, b
the compan fleet and other matters, go on to say and Ited Deer rivers ‘l\'l\,.],“”)\..“ Coal formed more than one-fourth of Canada's|Jan. @31-"300 313,300 101,000 33,3
) AD ISTI— . ; 2049 9 e b
that they regret that during the year 1914 there - | 7est Pol 332—Cloudy. light northeast. total mineral output in 1914, The Dominion pro- |Jan. 294,200 530,200 236,000 445
. . I i The Dominion  Railway Board at Petrolea, Ont.| West Point, 332—Cloudy. lig B ted to | Feb. 237,000 303,100 23.0
has been a temporary setback in the progress which . ; o y o 36 Cl 1y. strong northeast duction of marketable coal in that year amountec 0 0
. vesierday reserved judgment in the avpplication of S. W. Point, 360—Cloudy, strong ast. " t ‘ Feb. 256,300 312,700 13.0
has been made for a number of years, and that it is 3 e 438—C1 stroniEsHoreh | 13,694,984 short tons, valued at $33,433,108, as agains 4
. Western Ontario municipalities for a railv rate  South Point, 438—Clear, strong n : i g 913.  British | Feb. 294,000 336,600 12.6
not practicable to recommend a dividend on the or- | Syt 5 s BETOTE 1 115,013.178 tons, valued at $37 ,940 in 1913, 3ritish | 2.6
. : i of ene cent per ton per mile on gravel from the River | Heath Point, 415—Clear, strong north. | - § 339 in 1914, a|Feb. 28. 321,900 371,200 13.6
dinary stock. The conditions have been abnormal : Moar was In 6.30 Gas- | Columbia’s output totalled 38,339 tons in . a .6
5 . St. Clair destined to inlapd voints. . W. Watson, Point Maquereau—Clear, west. n 6.30 am. Gas : e iy < _‘MM.A 7. 283,700 319,400 i
an® it will be recognized that the business has suf- decrease of 476,081 tons, while that of Yukon Ter p . .
d Iy from the effects of the war, but during '*Presenting the Grand Trunk, argued against the pesian. ritory was 13,443 tons, a decrease of 6,279 tons Mar. 14.; 293,800 330,500 11
mly from the effects o ar, -4 S _— p " a 3,443 , @ as ,279 s. ) %
Lered mot “‘f" hrvn from most acute trade depres rate, claiming that it was too low to permit of any Point Iiscuminac—Clear, northwest. | Mar. 21, PRI 304,000 330,600 §.0
g 3 ear fr nost a ade depres- o | | .
£he Whole of ¢ T At e venthalons o | profit for the rallways. J. E. Armstrong, M., fa.| Point Des Monts—Cloudy, strong north. | Mar. 31. .. 497,100 552,400 100
sion on the South X m';‘(“ln e l:]‘ i " Y ther of the scheme, was present, George Flliott, M.P., Magdalen Island—No ice. The 'Russian-American Line's new twin-screw !Aplll 7 335,700 371,000 9.5
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direotors ‘dre satiafiec ]'” b 18 potie ' tor ;) and other prominent Western Ontario citizens also | Cane Traverse—Clear, northeast. / steamer Czaritza is scheduled to leave New York on April 14 342,400 367,400 6.1
a »d in rece ‘ears has bee ecessary fo e : . - + T .
adopted, in "(_“” vears A X 'I““ neces ”I‘ ! he | Presenting the case of the municipalities. IPlat Point, 575—Cloudy, gale northeast. In 7.00 | S8aturday on her maiden voyage to Archangel. A ‘ April 21. 321,000 366,000 194
dovelopment of the company's ,usn.r‘m.s,\_ anc Il 1at :}» | - a.m. Hochelaga. Out 1.30 p.m, yesterday Whaka- | regular fortnightly service was inaugurated by the April 30.. 505,400
3 stances o ar J view are altogether ' P " n « § 3 st ¢ i P . =
‘Jrcum,ﬂlm“: ofithe yeariunder revisw:dre allagethe California rvailroad commission has ordered United | tane. Kursk of this line. The Czaritza is the latest addi- May 7 300,500 423,400
it f Ith h t} 1 b | Railroads of San Francisco to cease paying divi- Cape Race, 826—Hazy, showery, iceberg east, south | tion to a fleet of five Russian-American ships. The May 14 ;.50 is i 245,700 161,500 407200 297
Since the close of the year, although there has been | 1 o = i = 2 e ot e . i ol
b revival of passenger traffic, a substantial improve- dends on its $5,000,000 firstp referred, in the absence and west. ) keel of the sixth vessel has been laid in an English =
et o e i ‘r s 1 : ¢ of any plan being presented to the commission for Point Tupper—Clear, northwest. .Strait full of ice.|shipyard and preparations are under way to run a COPPER PRICES HAVE FALLEN
3 oD » gener: et earhings any plz g sen s " ’ - : . o
";"" I ":"‘" nm!i[ ‘: yglx ”‘II" l“ f (\ xl|“ \\i:;‘ the restitution of $1,096,000 withdrawn from the trea- Halifax—Arrived 5.00 a.m. Arlington. regular service from New York to Odessa as soon OWING TO SHARP BREAK ABROAD, |
the company, anc he dircdctors look forward : ’ ’ g s Dardand J e vew York ay U / . weik
zonsiderable confidence to the outcome of the pre- | SUIY Dy its former president, Patrick Calhoun, in _ as the Dardantles is open to commerce. New York, May 20.—A further sharp Lreak in cop-
‘:enl. year's operations. conneetion with iy investment i’ the stocks of So- Quebec to Montreal. —_— per metal abroad been followed by concession
s year's operations. _ . T . - . S 5 estic marke Large agencie:
After making full provision for depreciation, anq 410 Farms Cu. When he retired from the presidency, | Longue Pointe, 5—Clear, calm.  In 145 aum. R. |} Frendhilaw has been pibmulgified, according to | in the domestic market. Large agencies. continues
transferring £ 200,000 from the reserve fund, the court | CAlhoun ve his note to the company for this | Paul, )8 a.m. Quebee, 7.20 am..-Xirginia and tow.|the Paris Temps opening a credit for the payment of | duote 19 cents but sales have been made at 154 ceny
ans et 2 € g 2 | i > °r has bee chase om sec ands as
recommends the payment of the usual half-yearly | ‘Mount, secured by the Solana stock, and this note | Qut 7.66 a.m. Kenora. | the cargo of the steamer Dacia, formerly of the Ham- | ¢ “1’1"‘_‘ has been ’lil'r(ll‘*(‘] from second hands as lox
di’\:idemlr on the prof‘vronvo stock making § pex: W”; has since been written down to $1. Last Augusi| Vercheres,~19—Clear .north. | burg American line, but later under American re- |48 18% cents. The market is now being jut toa
for il Veat. and lesving: . baionce o Eifez0 184, | the commission asked the directors to defer its first | Sorel, 39—Clear, north. In 8.40 a.m. Phenix. | gister, which was seized by a French warship on | S¢ )Jj"" . “’-*]““ of the weaker tone itbroad.
84 to.bé ‘cariied Lorward. preferred dividend. which was done, and none has| Three Rivers, 71—Clear, moderate north. 1In 4.30 | February The cargo of cotton, however, was " he increases in the fortnightly copper stocks h
- been paid since. All the first preferred is owned by am. S. B. Strathcona, 5.06 a.m. Turret Cape. not confiscated, owing to an agreement existing be- [Urope with the exports from this country are stil
= T ¥ 3 below mal 1 the lack of d d is largel
tat T 21 nrma & ack PIM 3 b argely re-
California Railway & Power Co., a subsidiary of the | Point Citroville, 8§—Clear, strong northwest. tween the French and British naval authorities. “The "¢'0W normal and the lack c f”"““ ‘“ rgely:re
PN & 000090 0000000000006000000 { 5% R . " . & . < h . sponsible for the weaker tone. Electrolytic is now sell-
9 T United Railways Investment (o, St. Jean, 94—Clear, north. law proposes,” s the Temps, “that the value of N i
> < 5 e b ing in London at equivalent of 181 to 183,
:: Th Ch t M k t > e Grondines, 98—Clear. north. the cargo be um\h\nsml to the American owners. Biding: 9 e Thited Stat l
= = , B uying by the United States government has ap-
a.l' e € Fork is being 1 . B ATETH = i | g 108—Clear, north. In 9.05 am. Dona- The Niagara has arrived at New York from Bor- |
b4 e arter 6 Work is being rushed on the new generating in-| Portneuf, ' . l!"“ Caiett 18 at Génod . parently not yet reached large proportions. Pur-
allatic F Pole iBwawv o S sk a. aux g 1e Caserta is at Genoa. i
. 065 000060006 | Sallation for Toledo Railways and Light Cc., which cona Nichd R ienn] gcaus ang chases last week are said to have amounted to 606
" G b § AEDOCte: y 5 o . P i St. Ni ) 27— b a.m. Glenfoyle. .
New York, May 20 A limited amount of new s expected to be completed by Novenber 1. Thls ‘. S na "5 ' ; ‘ tons of high grade Lake and 600 tons of clectrolytic,
A\.““ ,‘mf\.. ‘.“ " .17'( steamie ’1’ ln...nw the addition to generating facilities includes a 20,000 Bridge, 188 h. T, mogth. . | News advices from Baltimore under date of May | the price of the latter heing 18.90 cents delivered at
business ‘was reported. idn; steamer ‘chartes 4 Kilovatt generator and a'large extension tc the De- | Quebec, 139—Clear, northwest.  Arrived down |15 state that the fact that only five steamships have \wadhington.
gzenter portion of whicl ‘wan for trane=Atlante @€ iroit_avenue. station, to .cars for increassd busincss, | 7.05 a.m. Saguenay. 1230 a.m. India. Left out 1.00 | gajied from there for English ports within the past
count, and included grain. coal and 'l"'}' fixtuse , Since the new management took charge at Toledo it a.m. Persician, 3.30 a.m, Kinmount thirty days leads many to believe that the sub-
Tonnage ‘t”“"-‘ iteadily, especially ["’: South ..»\m has Leen found necessary to incre: the generating = marine blockade established by Germany has cut off RAILROADS.
"”C‘”‘" business, "“‘" as a result rates in that direc- equipment three times. The new business in the Above Montreal. sailings from that port.  The submarine activities |
tion:ate slightly easier. llsht ard power departmerit is testing the ability of | Lachine, 8—Clear, west. Eastward 515 am. York-|and mine dangers, it was stated, has also resulted | C N Dl N P ClFlC
In the salling vessel "““f;' there was ""l “h‘“\"“‘i the company to supply thec urrent and before the |ton, 6.00 a.m. Magnolia, 7.50 Bellevilie, 10.50 pam. | in a number of changes in the charters of British A A A A
in the general conditions 1e demand in the Wes ¢ ‘oqui M : apaiiL e R ) R - X i P P i hare
Tndia trade is moderate, and CoRStwIne Freights Grall | new cquipment is in readiness fer operation much )f | yesterday Toiler, 7.30 p.m. Nicaragua. | vessels which have arrived at Bdlvl]lnul( and char From WINDSOR ST. STATION Daily For
. < 1 | the company to supply the current and b fore the Cascades Point, 21- Clear, light west. Eastward | ters arranged to take on cargo destined for the botis T 10.50 p.m
kinds) continuel scarce. Rates are steady’ ant :”“iw‘rnml is diversified and in April, 1915, there were | 7.45 a.m. Port Dalhousie. lin South America, many of the vessels loading coat NORTH TORONTO - -0 p.m.
changed, and the supply of available "":”"‘:‘ ll; light. | contracts made for 1,600 hor:epower of cnergy with Coteau Landing, 33—Clear, light west. Eastward |for those ports, with an option of taking grain back | (Yonge 8t.)
4 srain—Britis stea T ar re- i - : 9 |
,‘ mf””:‘( Ol.:omm British ‘hr‘m'x o |\[ Hele '[‘"e 80 customers, covering 60 different lines of industry. | 6.00 a.m. Winnipeg and Augustus 3.45 a.m. Ruhert to England. b T ront
viousiy), 0,00 quarters oats, rom altimore 0o a N o o
i Rhodes, midnight John Rugee. — % M.
French Atlantic port, at or about 7s 3d. prompt. (“U‘ Canal, 99 ‘(.] - {‘ e R thar .45 D t5 't 8 45 A
British steamer Dunstan, 19,000 quarters grain, dalops Cang 4%, oag RETpALC St etrol

Sleeping

o ¢ o ding norf e y < seattl
; I thought lv Hln(ll\)ll, north at the Canadian TRockies, Vancouver, Victoria \m“d
!Dm;.:lnun anticling, . J_"L&' Portland, San Franciscp, Los Angeles, San Diego, a

“It is the exact counter in feature ex-

R . | any route returning.
,n]l that the o which outcrops at the Dingman ‘o | TICKET OFFICES:
the east is here represented to the west of the apex 141143 8t. James Shreat. Phone Main 3125,
of the anticline. 1 expect to have to sink to about |

\. 500 feot to get oil.

| “In company with W. H. Martin, managing direc-
tor of the Acme Oils, [ visited Armstrong, BC,

GRA

where 1 spent five days in looking over
Valley.

the Okans
last
government geologist who gave it as his opinion fhat
oil existed in the valley.

) “To my of thinking it

This country was visited

by

vear

way very cl

resembles |

‘Hw Bakersfield region. I was shown some seepages |
ast of the town, but I|

matter, |

| of ¢il close to the hills to the e
j} treated
aj
train will
leave Toronto 6.00 p.m.,

these as vegetakle
“Then 1 proceeded west towards
a splendid antieline. It is very plain.
northeast and

abort 65 degrees to the west.

jaderby, and hero [ Library and
|
It runs |

approximately southwest and (li])sy LV.
1 strongly advised fhe |
syndicate which is composed of all the leading trades- }
men in the town to refrain from any wildeatting mn |
takingz up leases and to have a cross-section made, 1‘

“There is about ten miles of count for this work,
and T estimate it to take about 14 days to do,

shortly

T ex-

pect to have to complete same and choose

suitable site for an oil well where I expect to only
to drill some 2,000 feet to obtain oil.”

Going N

have

| Round Trip

E. W. WILSON & COMPANY.
New York, May 20.—Edward

Going and Returning May 24th,
First-Class Fare and One-Third:

OTTERBURN PARK, MAY

ND TRUNK

INTERNATIONAL LIMITED,

Dining Cars.
CHICAGO LIMITED.

MONTREAL, 11.00 P.M. DAI

Pullman Sleeping and Club Compartment Cars
Parlor and Dining”Cars.

VICTORIA DAY

Single First Class Fare.

lay 22 to 24, Returning M

from Montreal

6.560 p.m.
122 St. James St., Cur St.

W. Wilson, of 2
Wall Street, bas incorporated a company under the CITY
name of E. W, Wilson & Co,, Inc, to deal in invest-|| TICKET
ment securities, with offices at 100 Broadway. OFFICES:

Xnvier—-thW
“U

Windsor Hotel
Bonaventure Station

24th.

| Windsor Hotel, Place Viger and Windsor St. Stationt

RULW\Y

SYSTEM

DOUBLE TRACK ALL THE WAY
1 TORONTO - DETROIT - CHICAGO
Canada’s train of superior service.

LV. MONTREAL, 9.00 A.M. DAILY.
Pullman Sleeping and Observation Cars anc

LY,
, and

only.

1y 2.
o
LB
\[nnlr"l
rrsnw"
Main 6%

‘Lc'ne Montreal 8.00 am. returning arrive

ptown ust
Main

1 Parloh

n a report on the water supply.
n Wilson, inspector for the
mlrwmgrs Association states tha
done in the wWay of repairing the
o e connection of the pipe t
ng with the 30-inch surge pi
llodcr have materially improved
lhme:h 1;1 steadiness and quantity.
The contract for the new low
mieux Island called for -them to
put they will not be ready befor
July. The new high lift pump at
station was to have been ready i
¢ be in operation before the er
al transmission lines are 1
and will be ready for use by July.
The by-law authorizing the ex
000 for new distribution mains prov
¢ in 1915 and the rest im 1
some of the mains have

put th

not
electric

be spen
under way.
Mr. Wilson gives statistics show
the water pressure, which, he says,

erable increase over the test mad

WASSACHUSETTS HAD MORE F|

THAN IN ANY YI
Boston, May 19.-—Massachusetts h
qufered reater loss in 1914 tha
;(7'_ as is shown by the official fi
peen compiled by the State Police,
made public to-day. The total loss
wealth lust year was $26,194,270, a
$10,095,550 in 1913,
The reason for the great incréase
d and destroved was the Sulem
agt J:me. but even from that viewn
greater thav 1908, when Chelsea =
(he total loss was fixed at $21,33s,
lss for Boston for 1914 was $3,044
with £3.218.578 in 1913, a slight dec
tal pumber of tires in Boston for th
an incrensce of 205 over the previous
SE——
Premier Asquith, in the House o
he would romain as Premlier, and §
~vould remain at the Foreign Office
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Quotations for to-day on the M
Inc.,

Estate Exchange, were ¢
Aberdeen Estates. . .
Beaudin Ltee. .
Bellevue Land Co..
Bleury Inv.
Caledonian Re: allv
Can. Cons. Lands Ltd.
Cartier Realty .. .
Central Park Lachine. .. . —
City Central Real Estate (Com.)
5 state Ltd . .
Corporation ates. ...
Cote St. Luc. & R Inv...
C. C. Cottrell, 7% (Pfd.).”
(,redu National. . "
Crystal Spring L. and Cc
Daoust Realty Co. Ltd
Denis Land Co. Ltd. . .
Dorval Land Co.. . . "
Drummond Realties Ltd.
Eastmount Land Co.. .
Fort Realty Co. Ltd.. . . .
Greater Montreal Land Inv. (Com.)
Greater Montreal Land Inv. (P[d )
Highland Factory Sites Ltd. .
Improved Realties Ltd. (Pfd. )
Improved Realties Ltd. (Com.). .
K. & R. Realty Co..
Kenmore Realty Co..
La Co. D'Immouble Union Ltee.
La Co. Immobiliere du Canada. .
La Co. Im. Ouest de N-D de Grace.
La Co. Industrielle d'ITmmeuble.
La Co. Montreal Iist Ltee,
La Co. Nationale de I'Est
Lachine Land Co.
Landholders Co. Ltd. .
Land of Montreal.,
La Salle Realty. . ..
La Societe Blvd. Pie 1X .
Lauzon Dry Dock Land Limited .
Longueuil Realty Co..
L'Union de I'Est. . ... .
nex .
Montmartre Realty Co. .
Montreal Deb. Corp, (Pfd. Ycs
Montreal Deb. Corp. (Com.). . i
Montreal Edmonton W estern Land.
Montreal Extension Land Co. Ltd..
Montreal Factory Lands. .
Montreal Lachine Land Syn, Co..
Montreal Land & Imp. Co., Ltd..
Montreal South L: and Co. (Pfd ) F—,
Montreal South Land Co. (Com.). .
Montreal Welland Land Co. (Pfd. )
Montteal Welland Land Co. (Com.)
Moritreal Western Land Corp..-...
Montreal \\ulvrmyz Land Co.
R;o;ml]alg 5“1{]25}{ Limited.
utual Bond ealties Co
I\abm Heights. . l'D
Vorth Montreal Centre
North Montreal Land lem:d
Notre Dame de Grace RealLy. "
Orchard Land Co.
Ottawa South
Pointe Claire C
ebec Land (.o
ivera Estatc:
Wermere Land Co.
Verview Land Co.
Rockfield Land Co. . :
osehill Park Realties Co,
t. Andrews Land. .
St Catherine Road Co,
Security Land Co., Reg. s
t. Denis Realties. . .
St Lawrence Blvd. Land of Canada ey
St. Lawrence Heights Limited. .,
t. Lawrence Inv. & Trust Co.
St. &ee?s Egrk ¥
Southern Counties. Realnes
South Shore Realty Co.. CO
$t. Paul Land Co,.
Sl:;nmn Realties Co.
nsportation
Lmonpia d Co. Bldg (Pfd)
Vlewbank Realties Co.
Ventworth Realty .
estbourne lely Co...
West End Land Co., L.td.
wm}dsgr Arcade Ltd., 6%,

Bonds and Debentures,
70 sec. mtg. bonds. with

Arena Gardens “Torc o
Caledonian Realneqo(r:‘ct;o It:'td
City Centml Real Estate Bonds X
City R. & Inv Co. Bonds
Greater Montreal Realty .
arcil “1rust Gold Bonds. .
ontreal Deb. Corp,, oy, %
Tansportation Bld

mited .

Nex. Bidg, 79,
1007,




three Canadian raj)y
4 toh\lod’ 32,711,806, an
, or 22.7 per cent,
the C. P. R. alone W.
the three combineq,

ays for 4
I aggre.

a8 earp,

figures sinlce the tirst op the

Pacific Railway,

,000
,000
,000
,000
,000
,000
1,000

658
772
028
195
106

1914,
$1,850,000
1,663,000
1,772,000
2,534,000
1,752,000
1,738,000
1,796,000
1,902,000
2,168,000
3,096,000
2,237,000
2,134,000
2,100,000
2,860,000
2,119,000
2,233,000
Railway,
$797,368
803,119
879,948
1,285,798
873,338
868,432
853,582
948,664
900,706
1,016,088
1,044,181
1,462,696
1,041 280
1,025,515
993,502
1,315,790
978,178
945,082

Decreasg %

534,000
242,000

99,000
182,000
235,000
437,000
532,000
471,000

539

533,000

477,000

786,000

283
JEN
2.5
2.8
173

5.1
10.)
12,3
20.2
17.2
21,5

84,118
194,082
87,189
STy

30,146

159,841
186,244

a2 04a
160,
123,730

52,762

114,983

22,076

rthern Railway,

00 $364,700 §$139,200

000 362,800 123,000

200 318,300 101,000

200 530,200 236,000

000 303,100 70,200

300 312,700 2

)00 336,600

)00 371,200

00 319,400 85,700

00 330,500 36,700

00 330,600 36,060

00 552,400 55,300

100 371,000

100 367,400

)00 366,000

)00 505,400

00 423,400

700 161,500 407 00
FALLEN

SHARP BREAK ABROAD,

43.1
33.8

2.2
4.5
2.0
13.0
12.6
13.6
1
11
§.0
10.0
9.5
6.7
124
4.9
&

further sharp break in cop-

en followed

by concession

Large agencies continues

ve been made at 184 cenl,

d from second hands as low

<et

is now

being put toa

f the weaker tone ubroad.

rtnightly
from this country

k of

demand

are

copper stocks in

stil

is largely re-

ne. Electrolytic is now sell-
nt of 1834 to 18%,
States government has ap-

large

| to

have

proportions,

Pur-
amounted to 606

nd 600 tons of clectrolytic,

ng 18.90 cents dclivered at

JADS.

N PACIFIC

TION Daily For

0

8.45 A.M.
10.00 P.M.

g Cars on day
t and. Standard

train.

Return May 2ith.

INE

-THIRD.

Return May 25.

IC EXPOSITION.
All Routes.

e Months.

icouver,
)s Angeles, San Dieg

FFI

CES:

Phone Main 325

Victoria

10.50 p.m.

Sleeping

Seattle,
, and

~and Windsor St. Stationt

RUN

~ ALL THE WAY

RAILWAY

SYSTEM

ROIT - CHICAGO

AL LIMITED,

superior service.

9.00 A.M. DAILY.
and Parioh

servation Cars

LiM

ITED.

11.00 P.M. DAILY.

(b Compartment Cars

A DAY
>lass Fare.
g May 2d4th, onl.
and One-Third,
Returning May 25

RK, MAY 24th.
eturni
p.m. .
es St.,

tel

 Station

n; arrive
Cor. St. Fr
Xavier—Phone Mal p
« yptown It

o

Main

oot g
L B
Montres)

ncol#*
B,. 908

and

gt g .- Sir Clifford Sifton {s at the Windsor.
he water supply in Ottawa, Mr. Nor-
pector for the Canadian Fire Un-

jation states that nothing has been

Tn/a report on £

S Dr. Montizambert is at the Ritz-Cariton.
man Wilson, 10

d’""ﬂ"r:e‘:::;cot repairing the 42-inch intake pipe, | Lieut..Col Paquet, of Quebec, is at the Place Vi- |

e 2. ¢ onnection of the pipe to the 40-inch pipe | gor ]
e me"fh the 30-inch surge pipe on the suction| . 5 }
ghon Y ve materilly improved the water supply | pq. Darcy Scott, of Ottawa, is at the Ritz-Carl- |
hader' . ;Iil\ess and quantity, = . #va ton. . )

poth in stea for the mew low lift pumps at Le-

contract 2
T:: ;sma called for -them to be ready in April,
miel

will not be ready before the beginning ot
high lift pump at the main pumping

(on was to have been ready in May, but it will
e in operation before the end of August. The
“D((l‘irml transmission lines are under construction
:]:.: :\*ill be ready for use by July,

Mr. P. J. Henderson, of Dublin, is at the Ritz-Carl-
ton.

put they
July. The new

.
Lieut.-Col. J. D. Courtney, of Ottawa, is at {he
Windsor.

Mr. W, Sanford Evans, of Winnipes, is at the Ritz-

RT. HON. DAVIP LLoYD GEOAGE.

e horizing the expediture of $420,- | cariton.
The h_\-l-\;‘_ m:;tut(i’ou einh A o 4430900 14 Chancellor-of ‘the  Exohéquer of Great Britain and
for new distri g ol —_— . f st LR .
:mu pent in 1915 and the rest im 1916. The work is| Mpr €, P. Hill has returned from a visit to New | reland;. Whes adjusting-the gricvances of insurance
he S

§ i com di 3
some of the mains have been already laid. | york, i Panies regarding the income tax

under way.

&

‘Gesidio Frascarelll g
886, St. Louis ward, with buildings Nos. 264 and 266
Street, ing 40 x 83 feet, for $10,000.

Victorien Castonguay #0ld to Joseph Paquin lot No.
8912-147, parish of Montreal, measuring 26 x 82 feet,
with bunldings fronting on Monk Boulevard, for
$9,000.

The Sheriff of Montreal sold to B. B. Lusher lots
Nos, 1722-102 and 103, parish of Montreal, with build-
ings fronting on Beaudoin street, St." Henry ward, for
$7,500.

sold to Emile C. Jutas lot Noy| . T

“Sanitary Day,” which falls “to-day in the pro-
gramme of the ~Up campaign, is explained in
the following appeal which has been issued by the
Hon, Dr. I, J. ‘Guerin, who is in charge ot to-day’'s
organization: &

“Thursday is supposed to be devoted to improving
the hygiene of the home, Nothing assures the health
of the body so muclr as healthy surroundings. Clean-
liness, therefore, should be the effort of “Sanitation
Day.” This is accomplished by a generous use of
soap and water. This is particularly to be impressed
upon those who have recently changed houses. One

Joseph Letourncau sold to Wilfred Nuckle lot No.
389-205, Cote Louls, with buildings fronting on |
Fabre street, Nos. 306, 308 and 310, measuring 26 x 103 |
feet, for $7,000,

St

|
et |
Charles W. Buker-sold to John C. Newman lot No.

170-458, parish of Montreal, measuring 26 x 81 feet, |

Mr. Wilson gives statistics showing the results of 3 ' —— | with  buildings fronting on  Monk Boulevard, for
h- v‘:'mr pressure, which, he says, showed a consid~i Mr. Duncan McEachran, of Ormstown, is at the Grace ward, for $6,000, ,
ot le increase over the test made last October. | Windsor. | ¢ T LY |
i , f Arthur Dore sold to Mrs. Archambault ot No. 5 i

TS HAD MORE FIRES ' Dr: E.'M. Desaulniers, M.L.A. for Chambly, is in 264, Cote St. Louis, with buildings fronting on Chris- |

ASSACHUSET ' topher Columbus street in 8t. Denis ward, measuring |

4 AN IN ANY YEAR SINCE 1872, Quebce. | tox |
. — i".'.'. X 130 feet, for $9,500,
g -—Massachusetts had mnore fires and ! .

Boston, May 19. 1 .\t : i - ince | Mr. F. L. Wanklyn has been in Ottawa for the > 3 Robid lot No
aifered a creater loss in 1914 than any year ainces | yast few days J Plerre Robitaille sold to Joseph Robidoux lot N
1:' as is shown by the official figures which have | P28 | 2 36-332, parish of Montreal, with buildin Nos., 784
72, as s

peen compiled by the State Police, and which were |
e 3

Sir Rodolphe Forget is leaving for quebec ana Council Adopts Report of Waterwork

3Jay to-morrow.

1e public to-day. The total loss in the Common-
mace P

Dih st year was $26,194,270, as compared with | Murray
wealth I
810 1913,

The reason for the great incréase in property dam- [

5,550 in

Mr. Hugh Lewis, London manager of the

tion of Overland Pipe System
SUBMITTED TO UNDERWRITERS

ed was the Sule conflagration of | and London and Globe,

as been visiting San Francis-
aged and destre

Jast Jame. but even from that” viewpoint the loss Wil | c0mand_is now on his way

to Austridi

Liverpool ‘
|
|

greater than in 1908, when Chelsea vas fire-swept and _ ]

he totai loss was fixed at $21,338,8¢ The official Mr. .J. J. Durance, manager for Canada of the X X
b - 4 i’ . . ‘ : ., Expect Cheaper Insurance in Return—Discussio
lgs for Boston for 1914 was $3,044,6%1 as compared | General Accident and the Canadian Casualty Insur- W Heated O Mun o ros B

< 2 A . — ici nsuranc .
with £3.218,578 in 1913, a slight decrense. The to- | ance companies, is president of the new Automobile | A i < R g

T : Well R d.
tal pumber of fires in Boston for the year was | Underwrite gested But Not We eceive

Committee Recommending Construc-

784a and 734b Chumpagneur street, Outremont, mea
suring 20 x 90 fect, for $9,000,

|

H. Fortier sold to Isaac Ollen the northwest half

‘nf lot No. 12-14-2 Cote 8t. Louls, with buildings |
containing three tenements, Nos. 2473, 2473a, aud
24730 Httehixbn street, imeasuring 25°x 110 feet, for |
$15,600, ¢ P ! |
et l

n . \ |
The Rosemount Land & Improvement’ Company |

sold to G. M. Clermont, Limited, vacant lots Nos. 1724

I window

‘annot know what were the habits of those who oc-

cupfed the house before. v
“Wash out all the dark corners with lots of water

and Iye and in extreme cases chloride of lime may be

uscd as the best purifier. Another important matter
Is o

s see  to  the proper ventilation of the
house The windows In the cellar must
be opened and left open all summer, for fresh air
is the most

positive health sustainer we possecss.
indeed, should sleep at night with the
opened in order to guard agalnst infections

Everybody,

such

A8 tuberculosis, pneumonia and bronchitis,

"On the day devoted to the consideration of the
sanitary state of the home we should bear In mingd
that life itselt depends upon the purifying influence
of the sunlight. Remove any .obstruction to the freo
entrance of the sunlight to every part of your house,
Do not have creeping vine over the windows which
prevents the free entrance of the rays of the sun,
In many houses in the suburbs, where the window
vthens upon a gallery, there is boarding on the gallery
Lo retain the heat in winter and for other reasons,
Those boards must be remdved If the home s to be
made free from digease. D everything possible theré-
fore t

o remove dirt and givéd every facility for propér
ventilation and free entrance of sunllgnht.”

THE LOSS BY FIRE

2,301, Association of Canada.  Mr. John IKmo, | 2493 to 2498, 2470 to 248¢, 1622 to 1625, 1701 to 1706, |
an incrense of 205 over the previous year | of the Globe Indemnity Company of Canada, is \u(--i — 81 to 2 2362 1o 2365, 2368 to 2369, 2370 to 2374 Investigntion of two fires which had origin in
——— president of the Association. | Ottawa, May 20.—Troubled for some time by rates | and 1763, Cote de la Visitation, fronting on 1st, 2nd | wardrobes and occurred on Baturday ana Sunday at
i s . " o | | 8r 4th avenues 3 450 2208 Clarke street s 3 rronce AV
Premier Asquith, in the House of Commons, said | - I'fapofife: Theurance in Ottawa 1he ety council of the | 3rd and 4th avenues, for $14,45¢ | 8 Clarke street and 1099 8t, Lawreno boulevard
he would remain ns Premler, and Sir Edword Grey | REMITTANCE TC U. S. BRANCH. {1 K L Y = T —_—— respectively. involved long Yiddish conversations be-
) | ¢ a as adopte: e waterworks co re's re- : ; 3
vould remain at the Foreign Office A 1 to Best's Insurance News, the Genep IJ‘\“I)M o e B Most important among yesterday's 40 realty trans- | fore Fire Commissioner Ritehie yesterday afternoon,
v e : g According to Best's Insurance News, the Genera - i . i o i ) X : )
o > = commendation regurding the uyerland pipe project. | eory wos o transaction involving the sum of $106,000, [ the services of an interpreter being required in exam-
Accident of P’erth has remitted thes um of $170,000 . .
’ A I 1 i ] 1917 Ag | Puring the discussion of the matter at the last meet- | when Thomas J. O'Nelll sold to Israel Singher lots Ining most of the witnesses,
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 ern frontiers. Austria and Germany would be at-

G o

: S ; loss of as France held against Ger-

LR 1 TR : numy‘8 of the loss, of Alsace-Lorraine. Italy| ~
o - A : mm' ; has alsh seen that it is idle to trust Germany, Who| 1ig o for
Journal Of Co erce promises all kinds of concessions if she will re- [y, ‘apology
. Published Daily by . . |main neutral. She has seen that Germany treats |y,
The Journal of C ce P g Company,' I as mere “scraps of paper,” and is
i ‘Limited, not disposed to trust her former ally. On the other

hand, France and England heve always been regard-
ed as tﬂendly to Italy. The entry of Italy will not
only be a factor in bringing the struggle to an ear-
lier conclusion, but wiil also show the German Em-
peror and his war lords that the German nation has
no friends among the nations of the world except
“Abdul the Damned,” and the old decrepit imbecile
who occuples the throne of Austria-Hungary.
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take not, the first case in which a Canadian bank, |her m_m in the struggle. Serbia has fou',uht ‘u
while continning its operations, has declared ils‘v‘m"m’lld fight against luwr\\lwl.nﬂ-ll!; Odd\l. ‘;uli ".\
inability to pay a dividend. While (e im~idem{hau'tlon from two vplre\wu.ﬁ wars, combined .“ .t.) Qr)nl'
therefore is to be regretted as one that may be re- | impoverished cordition of the ('()unt‘ry, has cau (,(\
a reflection on the char- | untold suffering among the people. Cholera, typhoid
to he'{lnds. typhus alone havingz claimed fifty ‘Fousand
deci “imds; typhus alone having claimed fifty thousand

A

| Jonrnal.

garded in fome quarters as

acter of our Canadian banks, the directors are
commended for their frank and courageous 7 o
sion. To many, under the same circumstances, the "vi(‘li:m. The suffering of the pcople baffles descrip-

temptation would have been strong to pay the divi- | tion. A rm;sld-er;tlv.l“ measure of medical relief has
dent and trust to improved conditions to set matters |come in from outside sources, but the condition of
right. It is certainly better to deal thus frankly the people is a deplorable one.

with the shareholders and the public than to with-

“A LITTLE NONSENSE
NOW AND THEN”
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you stays outrageously late.” “Well, it's your fault,

That all is not well in Germany is shown by a

m
moderr_\ history l.q! the swrvival of ancient barbarism,
can now be measured’ In terms of dollars and cents
through the cold-and candid calculations of this for-
mer German minister who is credited with speaking

The Austrian riffe ix ‘the Mannlichér, a very fiae
| wewpon, similar to the Mauser and Lee-Metford,
but differing from them in this respect, that its bclt
|is operated with one straight pull, and has not to be
|turned to lock the breech, It has a diameter of ,3i§

iut of people are asking what Uncle Sam can do
janyway. Let there He no illusions about what Uncle
Sam can do. There's a whole lot of Anglo-Saxon-
Celtic blood between Maine and California. —Ottawa
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“Young lady, that young man who comes to see

load of taxhtion imposed by their debts

of irredeemable paper .currency.
Ing yolume of fiat money is the German policy

notés will be made convertible into gold.
event of a German defeat it is quite probable that

nation, the regular leaders would not suffer by th
action,

years, and loans were made upon that basis.

e | the war ‘would be paid off in fifteen years.

Vast resources could carry on the war indefinitely.
All calculations of a short war may now be finall
set aside.

war has continued ten months, and it is the settle

ended before the spring of 1916.

by a distinguished French General, who is in clos
touch with the Government, that the Allies hav
agreed upon the terms of peace. It
Pstate that no terms which the Allies would offe
would be considered for one moment in Berlin. Ger
many’s terms at the best are for a return to the sta
return to the Germany of the Eighteenth Century
Expressed in general terms, this means that Alsace

+| Loraine must be restored to France; that the Rhine

a4 will,
erefore, be forced to disregard their obligations.
On this score it must be noted that Great Britain, |
France and Russia have undertaken to carry on the
world war by loans and without recourse to an {ssue ||
An ever-increas- ||

meeting war expenditures and, of necessity, at the
end of a long war, the total of these issues will reach
several billion dollars. = This currency is temporarily
irredeemable and no date is mentioned when these
In the

repudiation of this paper currency will be inevitable,
but as the whole amount is due to the entire German
It may be pointed out that in Great Britain last
August it was assumed that the war would last three
was then calculated that the entire debt caused by
This ||
was the calculation made in France, and the British
Chancellor of the Exchequer, David Lloyd-George,
stated in the House of Commons that Russia with its
At the close of this first week in May the

opinion in Great Britain that the conflict will not be

Nowhere, efther in Great Britain, France or Russia,
is there any talk of peace, and it has been announced

is needless to

while the Allies will require a

tof
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KITCHENER'S WAY.

(Christian Science Monitor.)
y

For many years “Kitchener's way” has been g sort
d [of saying in the British army. Innumerghle
have been told about it since the war began, apg
sore of them are true and some are not— mostly net,
Here, however, is a t’ru‘e ‘on. ‘When the field-may.
shal went to the War Office, he found himselt threat.
e |ened by a shortage '6f guns and ammunition, which
e |later developed seriously. It so happened, however
that he knew that in'a famous city of a certain neu-
v | tral nation, in Europe, a great imodern plant for tpe
| mantifacture’ of war material hid recently been erect~
<|ed. ‘He ‘purchased the entire works, shipped
machinery to England, where, so consi¢-rab)
. |it is not yet entirely in working order.

Storieg

all the
R iy g,

i s to the cmbarrassed position in apa.” “My fault?” “Yes, mamma told him he|m - . 0000000000000000000000000000000.
hold dnformation as’ to e statement which recently appeared in the Boersen- | '} ¥y . ust be the western boundary of Germany; that the P Y i
which the bank has been placed by the business de- ¢ BT % £ tlie |Garman, Stook: By need not go until you came.”—Houston Post. ancient Kingdom of Poland must be re-established: | € » =
y 3 e nic zan o e & an o L X~ : .
pression. The shareholders, no doubt, will feel Halle, the officia nr; i e s and finally, that Schleswig-Holstein must . be ro. :: The Day s Be't Edttonal :
keenly the failure to receive the nsual distribution, change. The p“p‘l’lr “'l""‘“ i #3500 00(; 00’0 Fond Mother (as reported in the University of|stored to Denmark :. ¢
3 st s hank 3 » jg | of the wounded will require an outlay of $500,000, lae s = . = : ) o o~ ST PSS O 6
but the position of the bank before the public i o wear, while the damage to the national fortine|  ePrasks Awgwltm)l Bobblel, come Rh;rbe. 1 have| These terms make no mention of large indemnities ARG ha Db g @ 9
E S v ° . something awf 1 you. obbie (age six) .
made the stronger. . % IncalGilable. 'THe, &Ticle Tollows i, parti— | something m'& ully nice to tell you ie (ag ; to the Allies which would include the payment of AMERICA’'S DEFENCES.
Experience is constantly showing how hard it is It ‘;I‘l’ : 1t 1 over the loat the —Aw-—1 don’t care. I know what it is. Big brother's| two billion dollars to Belgium and of a billion and a B N B
vith c ratively small capital, to “The expenditure to : ! h £ college. Fond Mother—Why, Bobbie, how . . ] ; . (Boston News Bureau.)
for 2 new bank, w l_(.ll Lémnﬂ‘ (.' ) — [;I‘x ¥y mointenance of the invalids and the survivors of ome »mm col eg‘r’e 'on \u' er Y ) 4 ’l ' quarter dollars to France, covering the indemnity .
do a successful business in competition with the oi thi» Killod, at the very least will Tequire two could you guess? Bobbie—My bank don’t rattle any|of 1871 and the settlement for the devastation of The question foremost before the American people js
The desire in & commun- X v: 8 3

er and larger institutions.
ity to have a local bank, particularly identified with
the interests of that community, or with the inter-
ests of the geographical district in which it is a
centre, is natural and can easily be appreciated. It
is that desire which, under the American system,
leads to the formation of so many small banks. 'I‘Ixe‘ ¢ ) ) ;
system has its attractions, but it also has its dan-| enthusiasm will not 1005 on the situation ('l“"f‘-‘
gers. The small American bank doing a small busi-| ed during his absence with t_he same entl\uul't\sm
ness under the most conservative managemert may | When once he returns to his emplAnymer.n, find- B
prosper. But too often it is tempted to und"r(ake! ing wages I?ECNBS“"E and cost orvllving L A clergyman who was a widower had three grown-
business which, if justifiable at all, can only be| fug, while in all directions he will be compell- HivIng SEEaHI0n. t o awasites afov
handled by institutions with larger resources, in( ed to assume his share of the unavoidable heavy

Canada the experience of the last few years is not
calculated to encourage the organization or develop-
ment of the small bank. The probability is that
hereafter a new bank will seldom be started. The
increase of accommodation needed to meet ',he‘Jm
growing business of the country will in most cases

be provided by the branches of the existing banks, ] “GB, T’ married fer Gught 'to
which will increase their capital from time to timr:[ tion, ‘learning, and' philosophy. Tie mize jand wmu-[have told vou that

it pecessary. The largest of our bauks probably i lation were great enough to make it respected all over |
have not yet reached their

maximum of capital. |
Several others of the very

milliard marks ($500,000,000) yearly. The dam "']““"

age to our national fortune is at present in-

| ——
|

calculable, and we are still a very long way {
|

In the Yakima Valley a farmhand was called into
“But a little
i
can work along just the same.” “That isn't the point,”

the house by his boss during a shower.

from the end. sprinkle doesn't bother me,” the man protested.

“It ought not to be forgotten that the German

kme joined the colors in August with : . 3 3 .
workman who joine " said the farmer. “Next time it showers you come

| right into the house. I want every drop on my

land.”

up daughters.
weeks he wrote home from time to time. In one of
his letters he informed them that he had “married a

widow with six children.”

This created a stir in the household. When the
\swer vicar returned home, one of his daughters, her eyes
is b'&"!red with weeping, said:
Perhaps none |

CHINA—AN OBJECT LESSON.
find an obvious &
States

I S

In China’s plight one may
that the United

those who claim

‘cnuu;zh to lead the way to disarming. “Where's the widow you married, father?”

of the ancient nations was ahead of China in civil

to another man. 1

| the world. It voluntarily abdicated the power to} Two little Scottish girls were boasting about their
highest character and enforce respect, and to-day is the victim of a pun,\"snldier fathers. “My father's a soger,” said Jeanie.
stancing have yet but a moderate capital, which no little nation which has developed the martial spirit|“My father's a soger, tae!" cried Jessie. “Aye, but
doubt will be increaged whenever the conditions of

my father's a brave man—a terrible man,” persisted
bhusiness justify such' action.

The process of bank amalgamation

’aml which is ready to strike when interest or pique

| is aroused.

Jeanie; “he's been in a war, an’ he's got medals, a
has already |

| If the soothing lilt of the dove of peace should be- i terrible lot o' medals; an’ he's got the Victory Cross,
gone far. A number of “"_a‘ smaller banks, which | come the war song of America, and the soft answer | an' the King fastened it on wi’ his ain han'!” “But
for some years did a good business, have been ab'i and the justice of its cause are to become its bulwark | my father's a braverer man than yours,” said Jessie,

sorbed hy the larger institutions. T.‘m number "[Snualnst foreign invasion, the time may come when a | sticking up valiantly for the honor of the family,
?Jauks in operation in Canada te-day is smaller than 1 degenerate America will
it was when the volume of the country’s business |

bow before the victorious| “an’' he's been in a lot o' wars, an’ he's got dizzens

| onslaughts of an aggressive virile, well equipped and | and dizzens o' medals an’ Victory Crosses, an’ he's
was only half what it is now. The “’km’_z over 0’[ properly trained army of Cuba. Is that any more|got a wudden leg that the King nailed on wi’ his ain
a small bank by a larger and stronger one is usually | ridiculous than what is happening to-day in the|han'!"

a henefit to the country’s business. 'Iilfere is, Ct‘ Orient?—From the Cincinnati Commercial Tribune. |
clourse‘. a dan;:I(:rbw helguardeld against. The ahsorp-’ | 1t took place many vears ago in the Boer war, and
tion of a small bank has little effect in the way of | ‘ 3 r

® | the young sub., a Scotsman newly promoted from the
reducing competition. But the amalgamation of e.ny’ CONTRAST IN CHARAGTERISTICS.

| . ranks, was detailed with a small company of men to
two of the larger bhanks, though it might be attend.| It must be further observed that in all her activities |
ed with some advantages, would mean a material re-

I nd reconnoitre a certain difficult bit of grou
at sea England has acted with conspicuous humanity. Bojopt e ground
duction of competition, and therefore would not be | “Have you nothing better to do than rescue us” ask-

| that was suspected to be teeming with the enemy.
regarded with public favor. While there are some |€d a German naval officer when an English man-o'-

B ]

After the lapse of twenty-four hours he returned, and

. | was shown in to his C. O.
things in which the banks seem to have a friendly | wWar boat fished him out of the water after his *'”Prm.“;s d out what I wanted? asked the latt
> . - N “Foun: v & ? e la
understanding which may amount to almost a com- | had been sunk in a North Sea battle. Not only have | i :Iu o
F | B 3 2 . quickly.
bA S S B, English taken the lives of no sailor or passenges |
bination, there is still real competition among them | the Eng passenge; “Aw-—yes," replied Jock, and proceeded to give

|
for éss a i | of & merchant vessel; they have saved all the fight«
f busin and a contindance of this is desirable e fg ht | details of the enemy’s forces, etc.
in the public interests. ing men they could. It is the contrast of German | N )
| “Very good, indeed,” answered the C. O., after list-
barbarity in the slaughter of non-combatants, includ-| .
ot ening carefully. “You've done very well, and I'll see
ing Women and children, that horrifies the nations,—
= that your name goes to headquarters over this busi-
New York Sun.
ness. Lose any men?
“No, sir; not one!”
“Darned clever of you,” murmured the C. O. approv-
ingly. “Any wounded?”
“Not one, sir!”
“Well, 'm dashed !" exclaimed the surprised offij-

Italy and the War.

The ectry of Italy into the struggle, now only a

DISTRACTING SPECULATION.

Manufacturers, merchants and other business men
estion of hours, will be a i
Srestion 4 big factor in the early should never forget that day-to-day fluctuations in

of the German-Aus S -
”‘h’.lemly B e pre;arl:lﬂmtlo:u;m:?h u;mbllna | the stock market have little bearing on trade
tica. & QPR Tar har i and should ke ignored.

condi-
Broad movements in |

2 enfry. into the conflict. Her soldiers have been thor- | it el rio NALEL i1 iai i | cer; “you’'re a wonder. You'll get promoted for
u ar! e state 3 i
oughly organized, and carefully drilled, large quan- :;‘:n: ly ": the i “("O '3 7 xcnveslm“ ate of the money | ypjq 1 \
tities ‘of foodstuffs have been purghased, while her Sanbtisopnig 018 regarding the out- | mhe gub, saluted and was turning away, when the

look, but flurries in “war stocks” have no such mean-
ing. The strongest and most profitable railroad in
this country was built up and managed by a man
who boasted that he never looked at a stock ticker and
would not have one in.the general offices of his com-
pany.—New York Commercial.

factories have been working day and night turning

out munitions of war. It may safely be said that
- her army is prepared to the last haversack and shoe
. string, while her navy—one of the strongest and best

organized in the world—ic ready to strike a power-
ful blow on behalf of the Allies.

Italy will be able to very materially aid the Ailies
by relieving the pressure on both the eastern znd
- wéetern frontiers, and by assisting in the forcing 6f
_-the Dardanelies. Through her location she can
_throw a powerful army into Austria, which weuld
~ threaten Vienna and also penetrate into Germany

. back of the Rhine, thus making it necessary for the
© lattcr country to withdraw her armies from Bel-
gium. Undoubtedly Italy’s entry would immediately

’O. C. recalled him.
|  “By the bye,” he queried carelessly, “any of you
| captured?”

“Aw-—yes, sir,” replied the sub;, “the whole dam
lot 'cept me!”

A MORAL FOR AMERICA.
It is not alone the Lusitania’s dead that call upon
us to seek redress, it is our own living sense of the
peril that v;vuuld beset us and all beaceful nations if The green earth on her snowy poles;
these frightful methods and in thig savage spirit | O Thou who keepest in thy ken
*Germany should beat back her foes and come to al The times of flowers, the dooms of men,
Stretch out a mighty wing above—

place of dominance in the world. That must not be. |
There can be no peace on earth until the Hohen- | Be tender to the land we love!

zollern curse is lifted from Germany, until her godless |
military arrogance is ¢rushed.—New York Times.

INVOCATION.
O Thou whose equal purpose runs
In drops of rain or streams of suns,
And with a soft compulsion rolls

_ relicve the pressure on both the eastern and west-
If all the huddlers from the storm

Have found her hearthstone wide and warm;
If she has made men free ard glad,

SHaring, with all, the good she had;

If she has blown the very dust

From her bright balance # be just,

| tacked on a third side, and wonld find it necessary
send at least 2 million men to hold the italians
chec!

————
“TOBACCO AND SOCKs”
(From “Canpada,” London.)
Major Victor W. Odlum, of the 7th (1st British
Columbia) Battalion Canadian Infantry, writes:—

to
in

r

fleet and

“We still see bales of muffiers, helmets and mitts Oh, spread a mighty wing above—
arriving from varfous tomfort funds. The day for Be tender to the land we fore!
these things s past, and they will have®ts be sent. ;

When In the dark eternal tower

The star-clock strikes her trial hour,

And for her help no more avail

Her sea-blue shield, her mountain-mail,

But sweeping wide, from gulf to lakes,

The batttle on her forehead breaks,

Throw Thou a thunderous wing above—

Be lightning for the land we love!

—Wendell Phillips Stafford, in the May Atlantie,

back. What the men ask for most cagerly are to-
baceo and clgarettes. What they really most need
is underwear and socks.”
e AT
WEAR S8OCKS.

Boeing that they have all lost their Garters,
to be supposed that the German Toyalties
obliged to wear socks—Hamilton Herald,

, it is
will be

France during the present war.

borhood.
of the Turk from Europe.

These terms could not, of course,
until Germany was crushed
many is far from defeated.

be

an unthinkable sacrifice of life.
Of necessity, this statement of facts is equivalent
to saying that the war is now merely

resources and endurance,

a question of
Defeat will come to the
Allies on the one hand or the Germans and Austrians
on the other only as the sequel of complete exhaus-
tion, and it is as clear as sunrise to-morrow that
Germany will not be exhausted this year, and that
the struggle cannot come to an end in less than two
or three years. This is going to be a long war.
Reverting to the suggestion of possible repudiation
of x}'a(ional debts, it is proper to remark concluding-
ly that the idea is too absurd and ridiculous to be
seriously entertained by any. reasonable human be-
ing and is not worth a line of discussion.
The British, French and Russian National debts
will be repudiated only when those countries cease
to exist.—The American Banker.

—_—

THREATEN PILLARS OF SOCIETY?.
(Grain Growers’ Guide.)
In  Terre Haute, Indiana, 116 men,
pleaded guilty, been sentenced for election
frauds. The mayor of the city received the heaviest
punishment, six years’ imprisonment and a fine of
$2,000. The Indiana law would be worth copying in
Canada. Here we have the corruption but not the
sentences.

89 of whom
have

—_——

STAY CLEAN.
In addition to the special clean-up process of to-
day and to-morrow, there is, of course, the further
and more important consideration of staying clear.
Sydrey Record.

—_— .

A GRAVE IN FLANDERS,
(Lora Crewe.)

Here in<the marshland, past the battered bridge,
One of a hundred grains untimely sown,

Here, with his comrades of the hard-won ridge
He rests, unknown.

His horoscope had seemed so plainly drawn—

School triumphs, earned apace in work and play;

Friendships at will; then love's delightful dawn
And mellowing day. '

Home fostering hope; some service to the state;'
Benignant age; then the long tryst to keep
Where the yew-tree shadow congregate

His fathers sleep.

‘Was here the one thing needful to distil

From life’s alembie, through this holier fate,
The man's essential soul, the hero will

We ask; and wait.

Of necessity, Rus-
sia will take Constantihople and its immediate neigh-

Obviously, this would mean the expulsion

laid down
and at this time Ger-
Both on the East and
the West the Germans are maintaining a successful
offensive and it is admitted in England that the
invaders cannot be expelled from Belgium except at

how to defend our position in holding the Germans to
strict accountability without interfering with the sup-
plies of those who would naturally then be our allies,
The answer is simply, the United States is ip pg
position to fight with men or rifles nor are our mey
or arms needed at the present time in the Furopean
conflict.

The strength of Germany to-day is in her isolation
and ability to fight the defensive battle with her own
men on her own soil and her own resources. The
strength of the allies is in theif ability to command
supplies, arms and credit over the globe.

The great danger with the allies is the possibility
of weakness in communications, both as respects sup-
plies and finance.

Should Germany elect to force the United States
upon the side of the allies, she would throw into the
scale the financial resources of America which wall ,
instantly weaken her own credit at home by the pre

ponderating power thrown against her and would .

hearten several nations now fighting against ha
whose greatest weakness is in the position of their
supplies and their financial means.

There is only one way for America to accept pny

challenge from Germany and that is with 'votes fo

billions of credit to go where it is most neecded in

Europe. It is immaterial to America at war whelher
she gives a billion to Russia, who was her friend
forty years ago, or to France, her friend more thana
hundred years ago, or to Great Britain. The fin
ance opposing Germany is to-day a unit That

unit would be enormously increased if the relation
between the United States and Germany were gm-
ered.

People who do not think in financial terms are dis-
turbed over the inability of the United States to im-
mediately command means for defence.
present situation we hold the keys for the largest
defence.

But in (he

We are not only the base for war siup
plies outside of Germany but soon will be, with wa
profits and war orders, the largest imaginible buse
of credit supplies.

The United States at war can not only accelerate
in very many ways the munitions now going 14
ward but can open the government arsenals and ar
mories now practically closed and almost instantly
augment the machinery at the base of war supplies

The United States would indeed be committing
foolishness to enter into any arrangements (hat aide!

Germany to interrupt the supplies of the Allics. Bul
what most people do not see and what Germany ean
not fail to see is that at this juncture an invitation

from Germany to the United States to enter the field
is & much more serious matter for Germany thar
would be an invitation froml Germany to ltaly and

Roumania combined.

One of the ablest bankers in this country
“If Germany can frighten the United S
trans-Atlantic submarine warfare we descrve to be

says

s by 8

frightened; if we permit our defence to interfere with
the defences of others we had better think lefore We
commit suicide; but if it comes right down to busi-
ness it is not our navy yards and arsenals that wil

do the work but the credits we can vote by the bil*
lion.

“France to-day would undoubtedly like to borro®
a half billion at 6 per cent. in the United States. If
we had to go to war, I think that she might get 4
billion here at 4 per cent. very quickly and get it
direct from Uncle Sam’s Treasury.”
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. Afternoon, Stocks Were
at Standstill --- Fo
Note Trouble

HEAVY WAR ORDERS

There Was l.lf!lo Act
Incentive to Either E

roughout
Lack of all

(Exnhllive Leased Wire to Journal
New York, May 20.—At the opening,
was quiet and prices were genera
o y’s closing level, but on decline
point there was evidence of good su
ing stocks showed a tendency to rec
minutes.
UZI:::Smn-s Steel opened % off a
1% and then recovered to 52%.
Amalgamated Copper lost % on the
tan fecovered part of its decline.
I expectation of the passing of
and Ohio opened % off at
pouse lost 7 over night, as the £
j ted with the showing of only 4

rpesapeake

ppoin!
he annual report.

Missouri Pacific opened % down at
to whether the Goulds would acce

jon plan. i £
Butte and Superior was strong, ope

0 in esponse to strength in the zine 1
nors of the declaration of an, extra

New York, May 20—~The ; improv
hich manifested itself immediately a
ng was well maintained to the en
alf hour and activity increased as pr
(otwithstanding unfavorable foreetsts

han reply the large interests were of
he worst had been discounted and
ktocks indicated that the floating sup)
Equipment issues were particularly
ennsylvania order for 14,000 cars a
aving strengthened the expectation
ncrease of activity at the plants in. th
Baldwin advanced to 467%, a gain of
a gain of 1%, and

Locomotive to 44%,
ar to 45, a gain of 1%.

Bethlehem Steel responded to the
brder for big guns from the British Go
price advancing 5% to 138%. Westi
ts initial decline to 87%, rallied to 897%
ent that with the annual report th
ews was out and that a year from noy
be a different story to tell.

New York, May 20.—The advancing
he general market was checked by
hesapeake and Ohio and at the end
our stocks in general were of good s:
rom the Commission houses

omers who were long of stocks that
et out so as to be able to take advan
ction to reduce the cost of their hold
In conservative quarters it was arg
scontinuanee of dividends on Chesape:
jould tend to strengthen the flnancin‘l p
roperty and improve the market for the
lave been selling on a 7% per cent. by
Traders felt around for weak spots

one on Wednesday and they discovered
sland.  That issue yielded to pressure
pver 2 points to a level under 20.

best.

—
New York, May 20.—During the seco
arket was quiet, waiting for definite 1
g Italy's attitude towards the war qu
‘ere rumors of a declaration and Paris
parations for the departure of the Amba;
fome but there was no direct news fro
Italy, a fact which may have meant

porship.

There was quite a little activity in O
put the stocks movement to 25 compare
t Wednesday's close attracted little atf
he trading element. The decline in Ro
9 was accompanied by a revival of the
0 per cent. assessment on the stock.
Mexican Petroleum's
he impression that the
esday was

sharp recovery
selling of the sto
bear account. Tt
anced to 69 compared with 658 at t
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baker acteq well and completely recove
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for a

New York, May 20—

During the ear],
® market wag

at a standstill and the St
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™ of the day. That subject Wi o
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 Lietters of Cregi
parts of the worlq,
/ branches through.

ut, .
- Agmads. ”:::: of all Incentive to Either Buy or Gcl_l.
JEPARTMENT (Exclusive Leased Wire to Jourv.uIA of comk.ma.:'
h of the bank, wh, New York, May 20.—At the opening, the stdocr ;ed“
be deposited a d ore was quiet and prices were generally: unde
i e in. o y’s closing lével, but on declines of about halt
;‘nt there was evidence of good support and lead.-
t: James & McGill Sty || JP™ ks showed a tendency to recover at the end
wrence Blvd. i w minutes.
| L'.“if:d States Steel opened % off at 52, dropped to
% % and then recovered to 52%.
————— lm“ssmn(ed Copper lost % on the first sale and
ER'S WAY. . recovered part of its decline.
ence Monitor.) | expectation of the passing of the dividend,

rpesapeake
ner’'s way" has been 5 sort pouse 108
rmy.  Innumerable siories ppoin
since the war began and 4 al report.
£Aal; 3 he annua!
some are not—mostly pey, Missouri Pacific opened % down at 10% on deubt
‘on. When the field-mar. to whether the Goulds would accept npte exten-
e, he found himself threy, 1 L}
. jon plan. i

18 and ammunition, Wwhich Butte and Superior was strong, opening 2% up at
It so happened, however 0 in esponse to strength in the zince mm.'ket and ru-
wous city of a certain neg- ors of the declaration of an extra dividend,

reat fodern plant for the
al'hdd-recently been eregr.
ire works, shipped all the

lere, SO consic-rable ig it, nx:cwns well maintained to the end of the first
rking order, alf hour and activity increased as prices advanced.
—— (otwithstanding unfavorable foreetsts of the Ger-
4 hhan reply the large interests were of the belief that
ROP 99990033694 A he worst had been discounted and the action of
. - L3 icated that the floating supply was small.

re‘t Edltorlal : t:::i;::e‘;? issues were particularly strong.

: ennsylvania order for 14,000 cars and 50 engines
mmm“w”m aving strengthened the expectation of a decided
DEFENCES. ncrease of activity at the plants in the near future.
's Bureau.) Baldwin advanced to 467%, a gain of 3; American

ore the American peaple jg
in holding the Germans to
t interfering with the sup.

‘ar to 45, a gain of 1%.

wturally then be our allies,

ie United States is in ny

or rifles nor are our mep

ent time in the Kuropeap
be a different story to tell.

to-day is in her isolation

nsive battle with her own

New York, May 20.—The advancing movement in
he general market was checked by weakness
“hesapeake and Ohio and at the end of the first
our stocks in general were of good sized fractions
rom the best. Commission houses advised cus-
omers who were long of stocks that they should
et out so as to be able to take advantage of a re-
ction to reduce the cost of their holdings.

In conservative quarters it was argued that the
iscontinuance of dividends on Chesapeake and Ohio
fould tend to strengthen the financial position of the
roperty and improve the market for the notes which
ave been selling on a 7% per cent. basis.

Traders felt around for weak spots as they had
one on Wednesday and they discovered one in Rock
sland.  That issue yielded to pressure and sold off

ler own resources. The
theif ability to command
er the globe.

e allies is the possibility
ons, both as respects sup-

force the United States
she would throw into the
of America which woul ,
‘edit at home by the pre

gainst her and would m.

yw  fighting against he

in the position of their

means.

r America to accept any

d that is with 'vutes

fo pver 2 points to a level under 20.

—

re it is most needed in
America at war whelhe
ia, who was her friend
, her friend more thana
reat Britain. The fin-
to-day a unit Tt

Ing Tt

nereased if the relations Rome but there

and Germany were gm-

porship.
financial terms are dis-
he United States to im-
or defence. But in (e t Wednes
he keys for the largest

the base for war sip 9 was accompanied by

Afternoon, Stocks Were
at gtnndatill - E.rm
Note Trouble

HEAVY WAR ORDERS N

There Was Little Activity, Owing to

and Ohio opened % off at 40% and West~
t % over night, as the Street was dis-
ted with the showing of onmly 4.63 per cent. in

New York, May 20~The . improving
h manifested itself immediately after the open-

Locomotive to 44%, a gain of 1%, and Pressed Steel

Bethlehem Steel responded to the report of
brder for big guns from the British Government, the
brice advancing 5% to 138%. Westinghouse, after
ts initial decline to 87%, rallied to 89% on the argu-
ent that with the annual report the unfavorable
ews was out and that a year from now there would

Southwestern

New York, May 20.—During the second
arket was quiet, waiting for definite news regard-
aly's attitude towards the war question. There

Gréat Notthern ... ... i leaviisns
HAcoraves .. 05 i
Hudson Bay .., ... .20.0
Kerr Lake ... ... ... . 4.8
PRSI s ST e at o

McKinley Darragh

Silver Queen ... ...
Temiskaming- ...

Dobie .. .. .. .

Dome Extension ..,
Dome Lake
Dome Mines

Porc. Tisdale
Pore. Vipond

CHICAGO WHEAT WAS FIRM—

age reports. The market was steady at

noon which caused a reaction, but new buying ap-
peared on further damage reports from Central and
points. Snow’s report from Indiana | Special appropriation

indicated considerable insect damage.
ancee for the day were rather heavy.

Crain rang

Wheat:—
May ... .. 151 151
July .on wo 195 127y 125
Corn:—
May 214
July 7534 5%
Oats
May ... .. 51y 51% 51 513
July ... .. 50% C 001y 497 49%

—_—

ere rumors of a declaration and Paris reported pre-
parations for the departure of the Ambassadors from |
s no direct news from any point |
Italy, a fact which may have meant a close cen-

are largely nominal and sel

There was quite a little activity in Crucible Steed |
put the stocks movement to 25 compared with
y's ¢ “te 5 wide range of prices.
s close attracted little attention from ) . : | are readily marketable. I general the terms
he trading element The decline in Rock Island to | War material as copper, being one of the components | 3

< e de |

a revival of the rumors of » | ©f brass.

& ‘ i . paper which ha# not ajpear
. soon will be, with wa 0 per ce assessme: & Recent exports compared with last year's figures
‘ percent. assessment on the stock. RS e e > the market heretofore could probably be sold ui
largest imaginalle buse Mexican Petroleumn's sharp ‘recovery are the best commentary on the remarkable chango
he impression that the selling of the stock on Wed- | IP the spelter situation. In March there were ex-
can not only accelerate esday was for a be ported 16 53 pounds of pigs, bars, plates
. v was for g ar account.
nitions now going 14 anced to 69 compared with 655 at the close Onf sheets against 292,094 pounds in March, 1914, NEW YORK STOCKS
nment arsenals and ar Wednesday ang a low of 64% on that day. Stude ‘nlne months 204,794,989 pounds were shipped abroad |
I N = N 7 i . |
d and almost instantly Paker acted wel) and completely recovered its 1% | against 3,213,269 pounds in corresponding period of | (Furnished by Jenks, Gwynfe & Co)
e base of war supplies. PEr cent, dividend. ' preceding year. Open. ¥igh. Low
ndeed be committing ¢ . 5 6% e
irrangements (hat aide! New York, May 20.—During the early afternoon NEW YORK STOCK SALES. : 45" 43%
plies of the Allics. Bul © market was at g standstill and the Street seemed New York, May 20— Sales of stocks, 10 33% 5
and what Germany éan 0 have about made up its mina ‘that ho Aot G, pa—To-day, 226,600; Wednesday, 1 74;
, juncture an invitation Tl to Italy's attitude would beé ‘received in the day, 167,283. 45
States to enter (he field "M of the day. That subject Wab of paramount | LCnd sales—To-day, $1,126,000; Wednesday, $1,254,-
tter for Germany thar fterest, haying temporarily superceded the dittlculty’ 500; Tuesday, $1.322.500. b
Germany to luly and 'Weéen this country anq Germany as ‘no reply to 317% 31
Al 4 914 9
) Merican note wag éxpected for several days to MORNING STOCK SALES | e "
in this country saysi- Fame, | 724
le United Stutes by 2 In well.ing, — | 139
fare we descrve to be Priery alrenx:rmm duarters it was asserted the war 10 to 10.30 o'clock. |
A ady recelved b, i o
efence to interfere with *Melves, and without :n Wesﬂnlgholme would in| - gioel of Canada—100 at 13%. 1e8%
better think hefore we Uar buginesc Y surplus from ‘the re- Steamships—64 at 9.
i #iness of the company be sufficlent to re ;
es right down to busic ize the €arnings for thres ye : 8- Dom. Bridge—25 at 127%. 1054 39
and arsenals that will FIual to the 463 e Ce"-( Yh‘“ﬂ- ﬂl anhnverage rate Dom. Iron Pref.—5§ at 89% %9
" : 458 - Shown in the an - 7
ye can vote by the bils Ot Just publisheq, gl re S 13% 12
- 10.30 to 11.00 o'clock. 123% 123
v e et 29 ar
ubtedly like to borro® UNLISTED SEGURITIES Quebec Ry. Bonds—$1,000 at 50. BY% - %
the United States. It Ask.ed 151 150
that she might get 4 Shestoy Corp. of Candda * 11.00 to 11.30. 117% : e
ry quickly and get i 0. Bongs .. Quebec Ry. Bonds—$1,000 at 30 0% 20K 2 20%
ury.” A0 Felt. com, |, Scotia—100 at 61%. 140% 5
— . Light & poyey, Bonds n _ 23% 24% 23%
an. p 7 14 ;
] i f;wmc Notes s e s 11.30 to 12 o'clock. ‘12 o 1% :2:_
. ttamway g P ~ i 63 F 21
ttional By, Com““’" Co. .. %.,. Ogilvie Flour Mills— 108y 108 04t
Do, Bongg R R 106% 107 1065
MERCE--- the W. .asters, o P 12 to 12.30 o'clock. 12% :
W " Power-., ... : -
Ayagama oy Pulp & Pty Steel of Canada—5 at 131 . 26%
By 2 Can. Gen. Electric—1 at 91, 19 at 91 45 44
S'ul'.: Southern Pacific 86% 87%
No sajeg, s MONTREAL BANK CLEARINGS. 15% 16%
MMERCE : : , _ i
Do, Eank clearings in Montreal for the week ending 123% 25
0 o Cotton 3, May 20th compare as follows: 61% 61%
Bilvie Preferreq 13 1IBRE R S $48,906,085 52
19140 0L Siee o0 ee .aeees o 06.460,223 105
T TT R 60,064,216 63% 6414 63%
Howarp g, —— oA
e Ross, k¢ 3 EUGENE R. ANGERS CITY OF ALBANY BONDS AWARDED. NE\:V VO‘RKt CO?'TON. N
ROSS & AN‘;ERS‘ New York, May 20.—Estabrook and Company have New York, May »Ub;ekul ()';-1ljzhn€e iltL:Jl“o_.se»Wv i
regigtered 4% er cent. bonds ' <& . o
| B been awarded $915,000 reglatered, % 1:‘ serlall ot 9.41 9.54 9.41
ekt | o ISTERS and SOLICITORS | e cuy ot Al . ot scray 011 991 1
snd Provinee | uﬁ.ﬁn 1916, June 1935, and June 1955, at their bid of $915,.
| e Build; 20 St. 1, » 9.98 10,14 9.97 10.09
P ng Nicholas St. [l1125. They will ofter the bonds immediately to yield :
IEREEEEES — — e s : ’

case of each transaction. Onc concern mentions 15
cents for prime western spelter for future delivery,
and spot metal is quoted from 15'% to 15% cents with
little to be had. Scarcity of supplies makes for ¢

4.20 per cent. .

-
o e
w o e

. 25
Nipissing ... ... ... 0 PO T 5.80
Ethron Tale &, L0 i ., 2414
Right of Way 5
BRepter v 2 e LTS Ty 1
Seneca Superfor ..... ... ........1 25
Silver Leat .. .. o o e

MR. E. HAY,

General Manager Imperial Bank of Canada, whese
| annual report has just been i

ued.

Tretheway K

Wettlaufer .., ... . . 3

Yorl., ‘Ont. .. oo iener mE e 8
Porcupine Stocks:—

ADPEX . 208y i s, wor  wiwwiogie 33

Cons. Goldfields .. - 5o 5

Con. Smelters sisaiw deisie 105.00

FEer e

Foley O'Brien

Gold Reef

Homestake .. .. 4. ... .. . 15

VIRONOBOE, 4y s mastii o on ot imie ..26.75

Jugpiter:....,. . 19K Ve eelesaaa 10

Motherlode . « eee 10
MecIntyre ..... o @ e 3 14

Pearl Lake .. .. .. .. ,. ., .. .. 1

Porc. Crown .. .. .. ..., .. .. .. 380

Pore Imperial .. 61
POrc. Pol. « oc 45 w5 w5 55 e e 3

o
Preston E. Dome 4
Rea Minec | . ]
West. DOMO.c <5 61 4 b oe o smmmionon 23,

CORN STEADY AND OATS DULL. |
Chicago, May 20.— Wheat was firm to-day, senti- | stances.
ment being influenced by the numerous crop dam Net earnings were at the rate of
on the $7,000,000 capital
with rather free short covering on fears The profit and loss account comparg
damage in Kansas. There was some realizing toward |

brought forward ..§1,2

Export clear-

Corn was firm with short covering on the advance | Dividends ... .,.
of wheat. 1t was reported that excessive rains have | Off pension funds
damaged tte newly planted crop.
Tle oats market was dull with prices following oth- ,‘
er grains.

Items of the balance

$2,000,000 increase to $10,045,009, but
sets are about $4,700,000 down,

On the liability side circulation shows
$234,095 and total deposits u dnur:ou\l of
liabilities to the public are $66.345
a decrease of $3,042,198.

SPELTER PRICES ARE NOMINAL.
New York, May 20.—IP'rices in the spelter market

s are unwilling to make
definite figures. The price is determined

K MADE MANY
MUNIGIPAL LOANS

Those of Imperial Bank Last Year In-
creased From $3,681,252 to

$7,432,334

NET PROFITS $1,031,356

|
‘Curroncy and Domin

(8pecial to The Journal of Commerce.)
Toronto, Ont.,, May 20.—The statement
| perial Bank of Canada for the
| 1915, reflects the
| strictions caused by the War in the less
! mand for money and a decreas:

vear ended April 30th,
changed conditions and trade
in profits which are
below that of the previous year—a
shrinkage in view of all the cireum-

1,03

| Patriotic and R. C. T.

1000

sheet show ne interesting
assets are $76,568 4 4 decrease
Currency and Dominio
cash
have about doubled, ricing
4

|

COMMERCIAL PAPER TRADING.
New York, May 20.—The situation in the commer -

3 | cial paper market remains unchanged. I'rime names
Spelter is as necessary rur’( paper ! & !

according to. maturity, tho

.. 1003 10.160 w.,os 10.12

ion Notes at $15,048,009 Showad
an Increase of $2,000,000 but Otner Cash
Assets Were Down.

Bell Telephone
B, €, Packers XD

Canada Car
Do, Ptd. ...

Do., ptd, xd.

Can. Steam. ptd
Crown Reserve

Dom, Bridge
Dom. Coal, pfa.
Dom, Iron, pfd.
Dom. Steel Corp
Dominion Park
Dom. Textile
Duluth Superior
Goodwins Lta.
Do, Pra. ....
Ho'linger Mines
llinols Traction
Do, Pra. ..
Laurentide

Macdonald Co.
Mackay

Mackay Pfd.
Mexican, L. & .
Mont. L. H. & I.
Mont. Cottons

Do., ptd,

Mont. Telegraph
Mont, Tramways
Do., Debs.

of the Im-

active de-

as follows:
1915 1914,
$1,003,988
1,286,085
211,831

$2,452,804

100,000 250,000 !
| War tax on circulation .. 17,789
Previous | Auditors’ fee 5
Open. High, Low. 2 p.m.,, Close. | Written off ...

1,265,919

s show

decrease of

remain unchanged it $7,002.900.
meeting of shareholders will he

National Brewerles
N. 8, Steel & Coal
Ogilvie Milling

|Ottawa L. H. & P.
|I’snmuns. xd.
‘Pcnmans, pfd.

Porto Rico

Price Bros. cetees es
Quebee Ry, L. H. & V..,
| Smart Woods, pfd.
Shawinigan

Sher. Willlums

Do, P, s

Spanish River
Spanish River, Pfd.
Steel Co. of Canada ..
Wl Do, pra. ...
834,784 | Toronto Rallway '..
Tooke Bros. .. .. ..
Tucketts Tobacco ...
| Tucketts Tobacco Pfd.
Winnipeg Rallway
Windsor Hotel

Banks:—

| British North America
Commerce .. .. ..
; Hochelaga .. ... ..
| Merchants .. .. ..

; Molsons .. .. ... ..
" | Montreal XD ... ...
| Nationale .. .. .,
Nova Bcotia .. ... .....

| Ottawa, xd. .. .. o

| Quebes ..... ......
|RoYSl 5 as e e
| Toronto ... ...
|Unlon .. ...

Bonds:~—

Ames Holden .
Canada Cement .. ,..
Canada Rubber 5 .
Can. Loco 6
Dominion Coal ..
Dominion Cotton .,
Dom. Iron & 8,5 ...
D
Lake of Woods
Laurentide Co., 6 ...
Mont. Stret Ry.
Nat. Breweries
‘nuil\i:- Milling 6

Textile B 6 ...

Do., series B 6 ...
Do., seres C 6 ...

Price Bro# B... ...
Quebec Rallway ., ...
Sher. Willlams
Steel Co. of Canada ..
W. Can. Power ..

Winnipeg Electrie
Windsor Hotel 4% ..

MONEY AND EXCHANGE

BAR SILVER IN LONDON.

Brazilian T. L. & p, xd

| Canada Cement ...

Can, Cottons, ptd. ..
Can. Converters ...
Can. Locomotive ..
Can. Steamship Lines 3,

Do. Voting Trust

Detroit United Ry, -

Lake of Woods, pfd. ..

Mont. Loan & Mort..

100 {
100 ’LIEUT, C. B. PITBLADO I8

100
100

% | IN EFFECT AUGUST 1

73 |After that Date, Road Must Abatain from Collect-

ing Rates Which are Above These Charged by
36 Other Roads.
8%

(Exclusive Leased Wire to Journal of Commerce.)

Washington, May 20.—~The Inter-State Commerce
Commisison to-day rendered a declsion adversely to
----- | the defendants in the complaint of Meech and Stod-
% | dard, Inc,, against the Grand Trunk Rallway Company
‘| of Canada, et al. On or before August 1st, 1915, the

| defendunts, as @ result of the decision must abstain
27% | from charging. demanding, collecting or r'oceivlnu

. any rates for the transportation or ex-lake grain in
3 [cnrh;mla from Tiffin and Depot Harbor, Ontarto, and
««+  |other Georglan Bay ports, to Middletown, Conn,

\'whlch exceed the rates contemporaneously appiied
e-+ [ via their lUnes to Hartford, Conn,, and gwner stations
on the New York, New Haven and Hartford Rail-
| road involved in the complaint.
The report of the Commission follows:

Complainant is a corporation engaged In buying,
120x | gelling and milling grain in Middletown, Conn., By

8% | the complaint, filed September 8rd, 1914, it alleges
T77% | that defendants unjustly discriminate against Mid-
[ :tllnmwn in that they charge materially higher rates

! than to numeroud other stations in-New England for
2 ! the transportation of ex-lake grain from Georgian

61 | Bay ports to Middletown.

ven | Just rates are asked and reparation. The lower
. ?rnrw« to New England points referred to are Joint
129 | through rates from Georglan Bay ports, including Tif-

. | tin and Depot Harbor, Ontario, as follows:

. | Wheat per bushel of 60 pounds, 7.9 cents; corn,
... |per bushel of 56 pounds, 7.4 cents; barley, per bushel
61 ;n( 48 pounds, 6.3 cents; oats, per bushel of 32 pounds,

1209 |42 cents. To gome six or seven stations in Maine,
... |rates one-half cent per bushel higher are maintain.
49 led; also to certain points on the New York, New Ha-

. ven and Hartford Rallroad. Middletown is denled
.. these rates, although they apply to Hartford, Conn.,
only 16 miles north of Middletown. The rates to
101 | Middletown are the rates to Hartford, plus the local
Pl | rate of 8 cents per 100 pounds from Hartford to Mid-

120x | dletown.

Middletown is an important milling point, situat-
ed on the New York, New Haven and Hartford, and
"w cn;mpeu-u actively with Hartford and many other

points having the through rates cited. SBome of the
iéy preferred points are further than Milddletown from
Georgian Bay ports. The adjustment seriously han-
ddicaps the complainant and other millers at Middle-
town,

The total distances from Georgian Bay are too long
to justify any difference between the rates to Mia-
dletown and to the points preferred.

The Grand Trunk Rallway s the cdrrier prinel-
pally concerned and assumed the defense, It Asserts
In Justification of the adjustment assailed that the

v.eo | through rates to Hartford and the other Connectl-
vves | CUL points involved are altogether too unremunera-
vovs, [ tive and that thelr exténsion to Middletown would

merely enhance the defendant's losses.' This is meroe-
. ly an explanation and not a Justifieation. Defen..

dants allege that the through rates cited were made

to meet competition from Buffalo, and are exception«
ally low in consequence, but eompetition from Buf-
... |falo, and are exceptionally low in consequence, but
.. | competition from Buffalo is as influential at Middle-
town as at Hartford and other points.
. The exclusion of Middletown is entirely arbitrary
" {and upon ull of the facts diselosed we find that do-
| fendants unduly prefer Hartford and other Connectl-
cut points and undly prejudice Middletown,, Middle.

07 | town should take no higher rates on ex-lake grain

.vs. |from Georgian Bay ports than the rates concurrently
.. |maintained on the same commodities from the same

| points of origin to Hartford and the other New Yotk
| New Haven and Hartford Railroad points Involved.

100% | A# no damage has been shown, no reparation will be
8714 ‘ awarded.

WOUNDED AND A PRISONER;

99% I The news that Lieut, C, B. Pitblado, who was pres
102 -}vluuul_v reported killed at Langemarck, is n prisoner
102 ’ur war, was contained In a eable received this morn-
102 |ing by his father, M1. John Pithlado. Lieut. Pitblado,

7614 |who was in Major Rykert MeCuaig's company, is
49

now at Bruderlaus, Paderbon, Westphalia, and 14

7Y ’suﬂor(ng from two bullét wounds, one in a knee and

|the other in an ankle, A letter from a private in
| his company, written after the battle, had told of his

97% | death,

s R —
TORONTO SALES TO-DAY,
Toronto, Ont., May 20,~The following were the

sales which took place at the morning session of the
Toronto Btock Exchange.

London, May 20—~Bar silver 23 9-16d, advance Brazilian Traction—5§ at 53,

SILVER QUOTATIONS, :
New York, May 20.—~Zimmerman & Forshay quote| Barcelona Light and Traction—§ at 9%. ;
silver 49%; Mexican dollars, 38%.

SIGHT EXCHANGE ON PARIS. |
London, May 20—8ight exchange on Paris is now | 15 at 963,
78,

—_——
FOREIGN EXCHANGE WEAK. }
New York, May 20.—Marked weakness which put | tion were the Suecessful tenderers for the $71,646.59

SterHng ... ... 30
Pran€-.». v owslisy
Mark® oo, <o ichniy
Lires v Bl v s’ oo e sinds

New York, May 20.—Foreign - exchange arket
opened steady with demand sterling uhchanged.

Bterling ;. Vi il
Franes: =i’ .. 5050,
Marks .. .. .
TAPBN 5 aa imdid i

Montreal-

82 11-16

New York exchange

1-16d. Twin City Rapid Transit—20 at. 913,
g |  Mackay Preferred—10 at 6614, £
N. Y. EXCHANGE RA.TE, Nipissing Mining Company—100 at $6.76;" B0 at
St. Louis, May 20./—New York exchange 5 cents $5.75. o i
premium: Maple Leaf Milling Company—b at 63; 5 at 68;

25 at 62%; 25 at 62%; 5 at $2%; 6 at 62%; b at 63;
5 at 6314. Feais

i

Mackay Companies Common—20 at 79, "
Hollinger Mining Company—10 at $26.76. i
| Maple Leaf Miiling Company Preterred—5 at. 06

—i s §
TOWNSHIP OF YORK DEBENTURES.
l Toronto, Ont., May 20.—The Canada Bond Corpora-

demand sterling down to 4.78% was the leading fea- | 5% per cent. debentures ofithe Township of York, On-
ture of the morning foreign exchange trading.
Franes also partiel;

| low record at 5.38% for checks and 5.38% for cables,

tario, disposed of by public tender yesterday.

new —————e e

ENGAGED $1,000,000 GOLD. 3

Demand. New York, May 20.—The International Banking

Corporation has d in Yokoh for shipr ’
to New York by Friday's stéamer $1,000,000 ‘gold; -

AFTERNOON STOCK SALES
From 2 to 2.0 o'clock,
Dominion Coal Bonds--$1,000 at 95,
Price Bros, bonds—£100 at 75%. %
Scotid Steel—5 at 62, /i . \ A




~ INITED STATES |

600D SHAPE FOR WAR

Despite Fact That Neither Army nor
Navy are as Strong as
They Should be

FEAR INFLATION, NOT PANIC

Germany Would Lose Her Investments in America,
As Well as Her Merchant Marine—Federal
Reserve System Could Extend all Financial

Aid Needed to Domestic Industry. 7

G. 1. in the New York .Journal of Commerce.)

Wi hington, D.C., May 20.—“We are in a better

position to-day to withstand a declaration of war

than we have been for many a day,” declared an im-
your correspondent.
an extensive

portant Government official to
This o«Ticial has just

trip covering the greater portion of the United States,

returned from

FOREIGN SHIPS WILL APPARENTLY
GARRY ALL THE AMERICAN MAILS

Unito& States Gn.vornmnnt Last Year Paid a Total
of About $2,000,000 For the Transportation
of Its Atlantic Mails.

New York, May 20.— It now appears that even the
United States mails to Europe will be carried en-
tirely by foreign ships unless the interest in a mer-
is immediately aroused, some speedy
interests, .and liberal |
government for per-

chant marine
ships acquired by American
compensation the
formance of this service. |

The government's contract with the American line
antic mails expires next October

allowed by

for carrying tran
and the postmaster-general has announced that it will |
This will thréw the transportation

not be renewed.
of transatlantic mails entirely into the hanas of for-

eign steamship companies.
The mails are carried under

far back as When the matter was under coii-

sideration at that time it was supposed that the com- |

legislation enacted as

1890

EARL KITCHENER,

Who announces that the Allies will employ gas
against the Germans.

e

AMERIGAN RALWAYS DPEBATE.

*. Nlinols Running Second and Pennsylvania
Coming Third,

of 3,401 miles over June 30, 1913.
were under trackage rights, leaving
physical mileage directly represented.
year.

Of the 48 States and the District of Columbia,

June 30, 1913, and 1914, 13 show a decrease, &nd
three the amount was unchanged.

pensation for a first-class weekly service from llo:«x-f
ton or New York to Liverpool would be about §1,-
000,000 a year. Some Boston capitali entertained a |
project to give Boston a weekly mail service

with |

that {cbUniry; £ould ndt nimke mattefs lubl - worse il piadrh W (Tades by hael

a¥. “On the eother hand, Tt

I1¢ was in a position to inform himself minutely and | American ships and folly $3.000,000 was pledged to- d with 1913 contigusua’ty or fiear Germghiy-bas risen from g1y
- i = . o s S over. finally eut | pared wi 5
withoritatively as to the commercial and financial | ward the enterprise. ongress, however, finally cut;) Tiisic /80 1914 1913. 000,000 to more than $263,000,000. These countyie
¥ ini S > pr sed subs alf with the result that the o 3 . i »
condition of the country. It is the opinion here, | the proposed subsidy in half “, ! AIADAMEA « cus ves son sums 5,188 5102 |are the Netherlands, Denmark, Sweden and Notway
K& X ; far The graved involv- | Boston project was abandoned. 5 faz 5018 i . ) : . %
therefore, that by far the gravest effect of involv ) ;i + Americar AFIZONR, ovo v won mine wvow, 5006 2,123 The principal increases in trade with Germany'
in® the United States in war, beyond the obvious| To-day the antiquated steatuships of the American Niicabhian 4,578 4,419 ) )
- 1 " 5 — Is hetween New York and Liver- ATHANIAS vy won woo soniee b TR d | neighbors are found in such items as wheat, whe
effevts of war itself, is the fear of an inflation of |line are carrying mails he . | | California 7,288 7,150 | g eat
the currency of the United States. It was pointed | pool weekly at a compensation of about $674.000 a | Golorado 5.818 5.838 flour, automobiles, copper, cotton, boots ung shopg,
- i TR These s are slow ts as transatlantic | pye P ol e o e 2 ‘hich a # t : Ao
out that never before probably in the history of the | year. These hoats I 1 Dlsap olﬂtln Statement Follows Connecticut ... ven ver . 991 1,000 .. which are the p‘rtlcles n great demand Among aj;
covntry the Urited States in a more favorable | liners zo nowadays. The record of the company the Sl 930 340 warring nations.
ovt 2 e b ‘ h . i . . | . e . claware ... . 007 3 3 X X
position as regards o possible war with  Germany, [ past few years is scven days, ten l"'“'; for the (\_'“ Pl‘omlSlng Repol‘t Of Precedlng | IMlorida a5 e 1 3,972 | The British order’of couneil, in effect March
revance o s hetween the stoffice in New g = p actic: P srce w
dekhitd the fact that the army and navy may not be .\t)‘\nu [ mails bhetween 1 pos! c ’ Week ’ UL s Fgue . 6917 6,786 |\v\]n(h shut off practically \l! commerce with Ger.
as sironz as they should be and despite the fuct that | York and the postoffice in London | ldaho 2646 2519 | many, has not ‘cut off trade- with the neutral purs ¢
’ ) N The government last sear paid’a teldl of' khout R 1Y PO e ek s & e s t i ' " tolal fidares. 1 )
the Unitrd States is sadly lacking in defense The government la v' ; ‘w'! lr‘ Vo KHIEntEd" M iin e s 2 e { (HNOIS (v er wer we wern... 13188 13,001 }ﬂ!mun\mus c;‘mn\.ues. Qfficial flk.u‘ts» Now g,
A declaration of war with Germany prior to last [ $2,000,000 for transpor ‘n‘< e AL ;[ m.m.m.vl. POL[CY REGARDINA GOLD INAIANG «on oer oor s . 7667 7.679 {J ble on the foreign comr.nelcq of the United State:
, < X i o g & Dyt : larges : . i " z Marc! 5 e
November would have found the United States a- | the American line gettin : e E FOWE o 505 o e oo o 10,138 9.882 If(u the nine months ending March, 1915, show )y
. | share. alt sh not so mueh as the foreig 5 con- | iiiTe i s Sy £ Araciri
sury in o deficient eondition, and would probaily | share. although not e & Ei ial O & £ the Government in Barrowsil KAnsas ... ... ... v.. .. 9443 9.320 while the imports of Germany from Amecrica jay
= to note how these payments Financial Operations o e Govern g e the 2
have threwn the country in to a financial paric. | bined. It interesting s = . H | Kehtioky 3777 3.682 decreased more than $260,000,000, an abnorn trads
' 1) lins | were distributed ing in the Open Market are Reflected in the | ERERY & el b ) Y of $149,000,000 has been absorbed in (i
Loy he itede! rererve system, it is said here, has ere Ais WWEE 2 B . | talana 2 4 4,662 a9 ) as >e 2 ¢ markey
A Ot [ R Lo \'““.m IN.“. ‘ ‘ Line Compensation Decreasing Private Deposits. ‘ Louisiana . ... . . 1.841 1,66 s B i trket
mad: such a panic almost an impossibility, but while aar 2 | o | MAINE ©v vt ver e vvenns north of the German Empire.

Zipee . chances of a pe : it has paved tne American ..o e e e . . arvis P f The commerce of the United States to Iy ark
inhuimizing the chances: of ;”““ r l, pave North German Lloyd ST et (Exclusive Leased Wire to Journal of Commercea.? Maryland ... ... ... ..... 1,350 | has increased more than 400 per cent.. f ATk
wav o currency inflation Inflation of the eurren: % ¢ “ s w8 ¥ | e e . 2116 as ase 2 cent.. from twely
however, it is said, would have much less fear for the Cunard ... ... .00 L e | London, May 20.—While there was nothing mo-‘ MichiZan . ... vvv vev vven. 8,254 millions to sixty millions of dollars. The trade with
covntry than a panic. A panic would be acute and ‘.‘ hite Star ... cooevnvin cennn mentous ahout the Bank of Ingland fl;:u.r(-s this Minnesota ... .. ... .. 9.079 [ the Netherlands has gained 20 per cent., from s 1,
causc srent losses immediately, wherens the couniiy French A0 e SR L O | week, it must be admitted that the return some- | Mississippl . 3.073 [ 101 millions. The American exports tn Nopyge
mizit recover frora an inflation gradually and with- Hamburg-American ... .. what disappointing, especially after the promising Missour] 8,387 | have increased from less than seven miliions 1, mors
out the acute loss. Although inflation would, in Lotal 4 4 e report of the preceding week. Loans showed an in- | Montana. . . 4.896 than thirty-two millions, a gain of 370 o cey
the finnl analysis, mean a loss, it would he less oh- Inaddition. smaller amounts were paid to other tase of £2,462,000, against an increase of only ,L|.~‘ Nebraska | Sweden records an increase from eleven millions 1,

. These b 3  pove nt, sho - 5 * SR | . o - _
Jjecticnable than a panic to the general public. lines, “These puyments: by iour government.. It BhOU| cogings in the two deposit items. Nevaak [nearly sixty-six millions, a gain of 500 per cony
. be understood. were for eastbound mails only, as for- The same tendency of increasihg public deposits S | While the official statistics of the Bureau of (.
Possible German Losses, eign governments pay for the westbound ) o Jit& s dndicsted. reflects | limerce ws: 4o e a S
§ o0, ' i with dec 8ing private deposits is indicated, re I New Jersey | merce as to the shipments of indivigmal articley 1,
g tha E et Vi roke as 8 ', Y ads aAYS ) 8 T4 or N N : : yores [~ v
Vhen - ths European war broke out last summer Canada, ‘pays about $1 - “‘““ml 2 : ing the financial operations of the Government in New Mexico . | Northern Iurope are not complete, it can stil] e
he ¢ ck was sreat i 2 Uni States at : antic ail service t lirections, Snglar @ i " . 0 o .
1he .hn: Kk was so gre \l1 in :Iu ';lm:m:l 't xlle's (”,]“( ,I .\(lum‘( n(l{ul \.[n(I.u ;’.’.”‘:;:’:: ‘(\”'(:,[ 'r.“\l ”:‘ 1 hr borrowing in the open market, to meet which the | New Yok s f seen that certain items register enormous Fains, T
anic e 2 - st been for | pays e Cunar . $750, a year for service of | . - ) . o K .
panic threctened immediately as LR pays. the mard Lo s | 5 joint stock banks are encroaching upon their reserve N. Carolina | exportation of wheat to the Netherlands shows 4 say
1 N & mnms asury epartment vV b sleg S s besides ither sums, ‘rance - : N N e
il Lo “f (20 T{""_‘“‘” ! f:)”“ it ( i} B “1‘ ”;“‘:]”0’;'““‘“! © ; t II'.' ek i ) deposits at the bank. This, of course, is a natural N. Dakota.. ... | from sixteen to twenty-six millions, while 151 1o the

= Aldrich-Vr a act i ect, it is be- ays war ) ) ,000 a year to e rench ne " P - | 5 N .
put ithe Aldrich-Vreeland, ac nllu le 1 i :l € '”'\l\ Hpvare ll . ) i it i | sequel and has a certain salutory effect since it helps OBI0 i, o e 9.470 | rest of Kurope, exclusive of Germany, Austria-Hun
iev a ponic w av resulted. nstead 10W- | and Germany has in the past been liberal in subsi- ] . 8 » S = g <k B
U LR S “:: l‘ ti i K ;” ‘ 1 N ¥ ot | to stimulate the outside money market in its pre- | Oklahoma 6,769 gary, France, Spain, Italy and the United Kingdom
» (iover 2 mi e nations )anks izing its lines. o .
ever, the svernment pmmn;n luw nationa r.mm_ its 1€ o congested condition. Oregon 2298 | records an increase from twenty-four to thirty-gne
t0 i > scmething ov: 388,000,000 ir em«rgency —_— " " o i .

*0 fsade mamcihing over 335 3)0000 ¢ ; . CITY OF LETHBRIDGE DEBéNTURES The decrease of £921,000 in reserve, accompanied | Pennsylvania 11,386 | millions in value.
reney. >ossibly ver $300,000,000 of this was . z ¥ 9 - L .
CUTETIEY I""lhl‘} l"”l lo € I‘ b ' k ind by a loss of £1,922,000 in gold, is perhaps the most Rhode and 196 The largest gain in any one item is in cotton, whiel
pVer e i irculation by the banks, the remainder ans 3 are ring 50,000 5 D A | “ n " ’
EVer aut: An C";C‘ m, ¥ :\ . et Hanson Brothe Montreal. are offering $150,00( unfavorable feature of the statement. But here S. Carolina ... in “other Iurope," exclusive of the countrivs men
ping in their vaults. t the present time more | 4 or ce N f Le: ridge 2he res at 4 R . y . ¢
beirg held in r at ! ; ; 3 i f 414 per cent. City of Lethbridge Debentures at 2 again it must be borne in mind that this drain of S. Dakota ... ... | tioned above, shows an increase from $4.50000 |,
a S por . O S currency has been retir- ice je 3.3 yer ce "he City o 3 ridire R - .
U{ux 99 par cent this ‘curre s € price to yleld 6.30 per cent. The City of Lethbrids | gold is meeting a useful purpose. During the week Tennessee ... . more than $56,000,000.
ed. - . . is an important railway and distributing centre in the bank has ear-marked another £1,000,000 for re- | e TN | The following tables will be found suew: .
While these emergency notes .av have inflated the | Southern Alberta, situated some 133 miles south of N ) AR o s { ol Utal " = e
; i~ | demption account of the treasury notes and it has| ah . ... .. | Exports —Nine months ending—
surrency for a > oir effec s to tide the coun- ‘aleary s also- s : “Or ' o ce o ~ - 7 )
currency for a time, their effect was to tic e e Calgary. It is also-an important coal g centre, also released gold for export to New York from its Vermont . o MGE: T4 Aare oo )
try over a severe shock. During the interim foreign | mines in the district having a capacity of 4.000 tons | greiwa stock Virginia i SN 2ot BAEKAIOLE, Chiugen
fossagios = i rorders: Hegs i ShAo . denmark <. 812,044,000 $63,103,000 4\ &1 nnam
blications were met, war orders began to pour in, v dRw 8 riving e me: SRR 9 Re 1 . 3 . . . SR } 3 i 3 $51 055
.o bligation e e lu . 8 d‘ ; 5 per day and giving employment to over 2,000 mer The obvious policy of the English bankers in this Washington . .. | Netherlands §4,160,000 101,892,000
husiness expansions ceased and a period of sevem: S . . ” A 5 wEe CH o 2 ands 54, ¥ ,892 + 2 0
pusiieas exp A N Ml' . crisis has been that the possession of gold is only W. Virginia [ Norway 6,925,000 3° T
Jigv:idation set in.  According to Treasury offici MEXICAN PETROLEUM STOCK OFF. : o _ sl o Wisconsin ... . . . 2 ay 5,925,00 32,401,000 20,476,000
ek 1 I ) 1 1 ¢ 1 useful for what it accomplishes. It remains to be s & | Sweden 5,000 65,980,000 (530
> fureig p| -day has been largely met and in 5 , P ™ - ¥ | . ) . o S d 26, 5,980, 349353000
the & ’f" n ""l 1oz "Id“l“ 'l'_‘u': '[' 1') . 4 New York. May 20.—The break in Mexican I'etrol- | seen whether this policy or that of the Reichsbank, Wyoming ... ... ..o el |
case of war there wou e little to fear from this ) - endtaniing: B o N i - = — s e S _
¢ . [ lebt at the| U™ common stock yesterday from 68% to 64% was|in accumulating gold to look at, will prove the most Dist. of Col. . ... eu urye | Total $114,155,000 $263,376.000 §fsnmman
o it aving @ yreig obt & 3 . | al .. ..$114,155, 263,376, $149,221,000
source. Initead of having a foreign debt a '€ | accompanied by rumors that the company’s bis well | advantageous in the end. ————— [ise Ty 290417.000 28 861 ' )
sent time, foreign countries are in debt to the |, " S ) - e ) . Lermany . 290417, 28,861,000 —  261.536,000
preee - : '\: i i iorel trios | ™ the Casiano district was afire. Representatives of| In the final analysis the proportion of reserve to | | s l
1 States. Nevertheless se foreig 20 ] . N s ta 5 & or 1D o ARG 7 XN
L“ml{” rln : (\ulju lf;:ml)‘n «f \u':‘”:ixL :[1‘ u::,mk., the company say they have received no advices to | liabilities suffered a decrease of only At 20.50 | ;r\ 111 lxus llrl]( “Ullhu (1 urope” means all countri
re sti 1widing a good qus y.of 2 erican s £ ; Tk 4 3 rone iy i sati . f i . 3 . i *Xclusive o aly, iermany, Austria- ng
& ik “-“l t‘;g 1 i1 G453 1o unm va sans that effect, and if the property had been injured in|per cent. the figure is still higher than it has been , ‘l‘r - ; )y ermany Austria-Hingars
mds whic! 1ey may se! vack to us @ s o s : " | K | ‘rance, Spain, Gred jritai F: Jely 000,000
MU onc * Y 3 ;1. | 21Y Way they would probably have ben notified. | jn the recent past #nd there is no reason why sub- ne pain, Great Britain and Belzium o006
tim-. It was said that maybe as many as one hil- omitted) :
Yior llars worth of American securities are held In | sequent weeks should not prove that this decrease {
on aollars wc Of A erican securities e he | KR eyl . . .
CGermany .alone. In case of 'war with Germany none | When deposit reserves are counted. the operation of | was only a temporary check. | — | Netherlands Other Europe-
ot"hlmv s url‘ti(s could be returned to the United | 1€ Federal reserve system releascd about $400,000.- | A decrease of exactly £1,000,000 in circulation re- | Boston, Mass., May 20.—The Electrical Engineering | Exports to— 1914, 1915, 1914 1915,
ese sec > > ref o 3 o : - ; - "
States. The German investment in the United |00 in reserves. This additional resource, it is be- | flects the dullness of business demands, but the ap-  Research Laboratory of the Massachusetts Instituts | Wheat .. .. ... 24 1.3
€S, ? 3 t: stme B 2 . - | . N
Stat n-equently would suddenly be reduced to lieved, would be ample to take care of another fin- | proaching Whitsuntide holidays may be responsible | of Technology has been making some research into | Wheat flour .. Z 24
tates co 2 W s enl) e reduc . . . | X |
; . ancial emergency such as the country experienced ‘! for an increase in this item next week. the investment required per revenue passenger by | Automobiles.. .. 1.4 A
cro N o) o
This is not all that Germany would lose, however. last Augast, ond it would not be necessary to issue | iS(l't‘L’l railways of the country. Copper’ «. we wa 1.8 6.6
st ) l'” . AT ‘oL thE A .mmrhnt ‘ n lin .| emergency currency or additional Federal reserve | BANK OF ENGLAND RETURN. | As the institute could not go into the in»’eslmenl!Coll(xym [ 1.3 365
She would lose all o > Jarge rchant ocea ers ; 5 R
A tocked in Americar yn;-( It has besi estimat..| POt London, May 20.—The Bank of England's weekly | value of the roads it was decided to take companies | Boots and shoes 1.2 22
ow docked erican s. as been es at- | . .
ed that these (iefman boats are worth about $i00 Government Alone Embarrassed. return compares as follows: of which valuations had been made recently by com- e — —_ —
000,000. They represent the chief hope Germany WtLile the canditions are such as to piviect  the This Week. Last Week. | petent engineers or h,\' commissions. A.b tmnsfer‘ Total, above ex-
N g Sinr - y R hRa . . | circulation ceree eee. £34,002,000 £ 35,002,000 | passengers on street railway lines of this country | ports 9.25 7 36.1 ¥
" 3 . I ¥ ‘e 1 33.75 6
has of reviving her overseas trade and commercial | COUDLY senerally from any acute »nd immediate in- | . ' ; o Hood il o -
" , " —— . p o 9 Public deposits ... +o. 130,382,000 127,864,000 | range from nothing up to more than 60 per cent. of
supremacy after peace is declared in Europe. convenierce by reasons of a Gecl oot war with . . N 5 |
= Germany, the Federal Government is not in a pogi Private depo: e eee o 94,624,000 95,614,000  all passengers in the case of Boston Elevated, it was"
; ) an, 1 der: HE s not in g 0si- | i
America’s Financial Protection. . et o i Gov't segurities . 51,043,000 51,043,000 decided to consider revenue passengers as a basis Fine Beach Develo ment Com any,
tion to aveid embarrassment. The net balance in the . B G
While Germany would lose so much in case of a gencral fund of the Treasury is not over $13.000.000 | Other securities ... ... 1 3,000 143,072,000 | for the comparison. i Limited
declaration of war, it is said,-the United States would:| This is not sufficient to.-keep the Government run-| eS€rve ... Jesiel aee wien o 46,164,000 47,075,000| These f”“'"rps_ show Uml‘ the investment per revenue | p ;. notice is hereby given that, under tie Que-
be, protected in what she/has. The trade with Ger- | ninz under ordinarily peaceful conditions War “‘mllu“ Pro. res. to liab. .. ...... 20.50 p.c. 21.06 p.c. | passenger carried by various street railway systems |bhec Companies’ Act, letters patent have been issued
njany is poF pragtically nothing, therefore war with | make ! Bullion. e « sv ot s 61,706,000 63,628,000 is as follows: Boston Elevated, 32 cents; Bay State | by the Lieutenant-Governor of the Province of Que-
|
|
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K.OF ENGLAND GOLD.
London, May 20.—Bank of England sold £1,042,000

BANK OF ENGLAND'S

| foreign gold coin, set aside £80,000 for account of Ar-

Its

of England mini

cent

The International Harvester |

commerce States | Treasury for cash payments made for the -onstrue- - A
would suffer for the want of curr ney. It was point- | tion of the Canal, While money is so free in |_l(.‘,'.:vmin:l and released L'»:.O‘;OOO mlsc-(-]].ﬁnmnus gold.
ed cut to your correspondent that the Federal re- | (jnited States, il is believed the time js propitious | pur¢hases amount ty: £120,000, 0l In bars.
serve banlks are in a position to supply all the needs { for the issuance of these bonds. It ix heljeye P |
of the country in such an emergency. Less than $400.- | they could be sold at very advantageous rul:-s.(lx(':.‘\lf‘ DISCOU:VT R,ATE UNGHANGED.
000,000 additional ecirculation carried the United | ertheless this would be but a beginning a5 the Gov- Ln"d‘vm' ,\l;x,\“ .”.vr danail I3
States through that period immediately after the | ernment would be compelled o borrow money ﬁ.“m}mum discount rate is unchanged at 5 per
outbreak of war in Europe. Since then there Im_s-l\':niunx and sundry =ources to pay for the expense | g
been an enormous liquidation. The foreign demands lof a war with Germany while lhl(- \l.nnl\:n:h:v;;\::] ::j |‘NTERNATIONAL,,HARVESTER OF AMERICA,
are slight now, and it is not believed that a declara- the esuntry would continue to furnish all he funds | Chicsgo, Nlls Muy: 20
Honter war would necesitate the fssuance of as PHh e Company of America, incorporated under the laws of

addi‘ional currency. Ilevertheless, it was said, tne

basis as at

*eded  for private business upon as favorable a

present,

Federal recerve banka could put in circulation ira- It is therefore seen, according to this m— ““-: "1: ‘““"f‘. a “"‘['” of its condition as of April 8, |
mediately between four and five hundred millions of | official, that a'war would not bring financia] i”i”,.l‘,? 19tb;; . The: Higures ””;“'
doliars ‘add:tfonal currency. upon the individual but would ciuse the Federal Asete:
Ferthermore. it was pointed out, with the opera- | Government to suffcr by reason of the lack of ready |
tion of the Federal reserve system, last Novemler | cash and by reason of a possiblc inflaticn of the cur- ) Real Ml:w e 8 G &
about  $200,000,000 in cash reserves were released. | rency. {‘“"r"h“"d'*‘; l"‘ creoeee wv.. 18,861,634
Cash and debts rec. ... .... 5,209,792
z .
= e Y — - | Total ... ... .$26,723,971
|
||| capital stock
| | Accounts payable
The Montreal Journal of Commerce has entered | Insurance fund ... .
upon its second year as a daily newspaper. The Jour- | Surplus ... ... ...
nal of Commerce is devoted especially to financial, | i
commercial, industrial and insurance news. 1 $26,723,9
There is a splendid field in, Canada for a publica- | SIEQIE e wii e e 826,128,071
tion of this.kind, but unfortunately the outbreak of ‘ *Decrease.
the great war last year, affecting business generally,

The Journal
its course, a
nal has been
business int

In a recen

chief.
ledge of busi

proved unfavorable for an enterprise of this kind.

ary exprecsed the firm belief that the worst is over,
and it is more than ever determined to make itself
an indispensable factor in financial, commercial,
dustrial, transportation and insurance fields.
Hon, W. 8. Fielding is president
To his Journalistic experience and wide know-

this business man's daily.—Moncton Transcript.

of Commerce, however, kept straight on
nd a splendid, well balanced, newsy jour-
produced, receiving general support from
erests, .~ )

t reéview of the situation, our tontempor-
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in-
|
and editor-in- Idria ¢

ness is attributed much of the success of

activ

substantial

West Oil

inds Co. has been

GREAT WEST OIL LANDS COMPANY'S
REORGANIZATION IS ACCOMPLISHED. |

Calgary, Alta., May 19.—
Great

| Wisconsin, has filed with the Massachusetts secre- |

Increase.
*$138,843
*264,971

1,778,866

$1,375,051

1,006,530
174,608
194,012

—_—

$1,375,051

The reorganization of the |

accomplished.

iThr rew directors chosen are as follows: Rev. W, J. | ment says:
| Hamilton, W. .

The disputed leases w hich had been turned in dur-

Le boom times at an inflated valuation were re-

e policy of development.

bank balance, and several

| . i
| The reorganized board of directors wil
|

| turned to their original owners, and that source of |
friction eliminated.

and
gives mileage

second
table

| with Illinois  ranking
vania third. The following

Street Railway, 27 cents; Worcester Street Railway,
21 cents; Sprinufiel}l Street Railway, 17 cents; Union

Street K,qnl\\'u__vvlo[ M .sacl'um tt 14 cents; Ij[nl}'(»ke
Street Railway l7“€:(»nls;' .z'hinug'n dify Réilvay, 22
cents; Chicago Railways, cents; Manchester (N.
| H.) Street Railway, 13 cents; Los Angeles Railway
Corporation, 17
The Institute finds if the investment per revenue
pasgsenger 20 cents then with a 6 p.c. rate of in-
terest on capital, 1.2 cents must be taken from each
fare to pay interest charges, while if the investment
is 30 centx’per revenue passenger this interest contri-
butj must be raised to 1.8 cents,
rdf. D. €. Jackson of the Institute says on this
investment factor: “Instead of earning gross annual
revenue equal to or exceeding the capital investment,
a public service company must ordinarily put out and
expend a sum of money in establishing its plant and
| business, which is not less than four or five times, and
“is sometimes as much as twelve times, the gross an-
| nual revenues which it may expect to receive. This
| at once multiplies the proportion of the revenue which
| must go to the investors in case a reasonable return
is paid on the investment. This being the case the
average man may as a matter of his own business
rexpericncc honestly believe that he is being unfairly
;(roaled by an electric utility company, while such
| may be far from the fact, and the only way to con-
| vince him and his associates, composing

cents.

the publie,
of the truth of the matter, is to present the facts in

|such a manner that the individuals may measure
"them by means within the reasonable scope of their
| own experience.”
—
WILSON PRAISES FLEET,
Washington, May 20.—President Wilson in a
“I was greatly struck by the

tate-
appear- |

Bowden, D. Patton, W. H. Clarke "aum- of thé fleet and the quiet efficiency shown by
| (who is secretary-treasurer), and K. Cullen. ,

| officers and men as I am sure everyone must have
been who had the pleasure of se
York.

eing it assembleq at
New

| tication of Admiral Dewey’s statement that the navy

pursue an }wam
The company hae a
advantageous | and every
offers: of amalgamations are being considered,

never in better or more efficient condition, and
that the country has every reason to he proud of “|
reason to wish to go forwarg in its policy

of steadily adding to its strength and equipment,” J

- THIMILES TRAGK N GANAD

Texas Mas the Largest Mileage of Any ' State, With

New York, May 20.——1\‘(' close of the steam rallroad
fiscal year ended June 30, 1914, there were 243,631
miles of line in operation in United States, according >
to reports filed with Bureau of Railway Statistics ana
tabulated’ by Slason Thompson. This was an increase
Of mileage operat-
ed at the close of the fiscal year 1914, 11,111 miles
232,620, as net

The railroads
of the United States operated 1,941 miles in Canada
on June 30, 1914, a decrease of six miles from previous

increased their operated steam road mileage between
At both periods
mentioned Texas has the largest mileage of any state,

Pennsyl-

each State at the close of the fiscal year 1914, com-

-

.

Scaﬂiﬁﬁa an
" “Increased Quantities of
Goods

32

in

of

GERMAN LOSS, $260,000,000

American Trade With Countries Contiguous to Qe
many in Nine Months of Fiscal Year Shows
$149,000,000 Increase Over Same
Period Last Year.

In the same time, ¢

current fiscal year has fallen from more than $2.

90,
000,000 to less than $29,000,000, as compared wit), the

same period last year.

following purposes:
To acquire, own,

leases upon or secured

going;

upon and such lands or

ture, reciprocal concess
or other securities of
to do all matters and
larging and developing
or the objects thereof,

necessary therefor;

rights, undertaking, se

hold,

agreement, or shares, bonds or other securities of &
other company doing business similar or

let,

upon real estate land property

properties and to horrow mon-

ion with and to purchase, own

hold, acquire and dispose of stocks, shares, debentures

any company, persoy. firm of

corporation carrying on business similar to the “"’f
for which incorporation is now sought and generally

things for the purpose of en
the scope of the said husiness
and which may be advantag-

eous, beneficial and incidental thereto, or in any way

To issue paid up shares, bonds or other .~~*H1‘“"‘j‘
for the payment in whole or in part of any propert

othed
ny

rvices, underwriting or

incidental

to that of this company;

To remunerate any person or company fo
in placing or guaranteeing the plaecing of

other securities of this

serviees.

ares

company, or in the formatio?

and promotion of this company;

To sell or dispose of

pany or any part thereof:

To distribute by divi
property of the compan
members, and especially

the undertaking of tie com

of tae

the

dend or otherwise any
n specie or kind, amuvns
shares or other securities

B sench De-
other companies, under the name of “Pine Beaci |

velopment Company, Limited,” (with a 1 g
juf twenty thousand dollars ($20,000.00), dnlmu 1
“There could have been no more interesting ‘,H_‘_‘twu hundred (200) shares of one hundret

(8100.00) each.
The principal place o
is in the city of Montr

Dated from the office of the provincial st

this twenty-third day o

2662—190-2.

capital S0

dol' st
f business of the corporasd

eal. gt

f April, 1915.
C.-J. SIMARD. 3 i
Deputy Provincial Secretait

bec, bearing date the twenty-third of April, 1913, In-
corporating . Messrs. Wayland - Williams, accountant,
of Saint-Lambert, George E. Newill, engineer; Grif-
fith L. Williams, clerk, Kate L. Tobin, stenographer
and sAnna Collins, stenegrapher, of Montreal. for the

lease, sell and dispose
of land, property and buildings of whatsoever nature
or kind, and to buy, sell, acquire and otherwise deal
in mortgages, debentures, bonds leasehold rights and

or buildings, and to act as agents for the sale, pur-
chase, acquisition or disposal of any of the fore-

To survey, colonize, settle, cultivate, improve and build

ey upon the security thereof and to advance money
to and assist settlers on or purchasers of said lands
property or buildings, with power to secure such ad-
vances with interest upon such terms and in sich
manner by way of mortgage, hypothec, lien or other-
wise as may be mutually agreed upon: ,

To enter into any agreement as to the sharing of
profits, union of interests, co-operation, joint aven-

d the Netherlands Take

New York, May 20.—The export trade of the
United States to Germany in the nine months of the

e ex.
port trade from the United States to the COUNtrieg

{ the company

"R

May 20—Reports the
tworth Co. is being
ny's inability to lmpor
3 me::: i;&au:tria‘ are ' discredited
’wmpu_ny who states that since |
e o g, which followed the o
msh;pupgusl‘, there has been no le
ot and shipments are arriving in
u”ud in normal volume.
1 company's imports are equa
’r(heor the annual sales which, ba
“: ess, places them at about $7,001
S ;ll supplied by Germany and
s from England and F

roming
mount €O}
’ d Christmas tree ornamen

S

[ Kew York,
e F. W. Woo

ys an
:;o"rmumj‘ while the Dual Monarc!
leinm\'a'rc, England is a large
crlockpr\- while France supplies p
¢ Y

vorth lace.
\lemu(h )
There has been no interruption to

from either Germany or Austria a:
war as a decree of the British War "
fulfillment of all orders placed in tI
strals prior to March 1. The Wd¢
advantage of this, and placed
 cover its needs for a full year.
Since the first of ar the «
ceived about 10,000 cases of merchan
.shipmvnls will until nest
mum rate, as the company" is havin
ped as soon s they are available,
the company does not anticipéte any,
plying the trade for the rest of lhe,
able to handle the Christmas tra
cember amounted to $§10,602,276.

neu
took

the y

continue

BOUGHT 25,000 H
New York, May 20.—A contrag
25,000 horses for shinment to Furon
ment has a value of close to $5,000,0
As a result of orders to hasten ¢t
horses to Atlantic seaboard, the Bri
Belgian agents are inspecting and 1
Chicago, in day and night shifts. 2
now bringing $200 per head, or an a
the past few months.

Saml. M. Ogulnik & Co., |

PUBLIC NOTICE is hereby given
First Part of chapter 79 of the Rev
Canada, 1906, known as “The Comp
ters patent have ben issued under the
retary of State of Canada, bearing d:
of April,, 1915, incorporating  Max:
King's counsel, John Albert Engel
Naughton, advocates, Max Bernfeld,
and Berthe Maysenhoelder,. stenogra
City of Montreal, in the Province of
following purposes, viz: (a) To purch:
acquire as a going concern, with all
gations and good-will, the business c:
City of Montreal, in the Province of
commercial firm of Saml. M. Ogulnil
porting tailors and manufacturers of
continue the said business; (b) To n
deal in goods, wares and merchandise
and description; (c) To establish, o]
duct shops or depots for the sale of al
factured or dealt in by the company
goods, wares and merchandise which
tageously dealt in in connection the
enter into any arrangements or cont
authorities, federal, provincial, mur
otherwise, that may seem conductiv
pany’s objects or any of them, and
any such authority licenses, privileges
which the company may think desi
and to carry out, hold, operate unde
comply with the same; (e) To manuf:
erate steam gas, electrical and other ¢
light or power for the purposes of th.
to sell or otherwise deal with the ¢
subject to all laws, by-laws and mu
tions applicable thereto; (f) To carr;
enterprise or business, whether ma
otherwise, which may seem to the cc
of being conveniently or advantageous
connection with the business and obje.
pany, or calculated to enhance the val
profitable any of the company’'s prop
(8) To procure the company to be lice:
and recognized in any other country
nate persons thereln to do such acts
may be expedient under the laws of s
represent  the company to enabl
tively to carry on business and prose

in such country; (h) To acquire, use,
rra{e the business, property or under®
Or In part of any person or compar
any business similar or incidental to
appear likely to be advantageous to thi
To prosecute, amalgamate with or ent
rangement for sharing of profits, uni
co-operation, joint adventure, reciprc
or otherwise with any person or compa
or about to carry on any business sin
or ancillary thereto; to
10 or guarantee the contracts of or o
any person or company having busines
With this company, or indebted to it,
any of the moneys of the company in
any other company carrying' en a sin
b} Nntwitlmmndlng the provisions of
”'\e Act, to subscribe for, receive, purc
e acquire the share or securities of
arrying on a similar business or to al
in whu)_o Or in part payment or dischar
'r;r consideration of the sale, lease; conc
hfl;]‘::l "r;’f any property, rights or del

» €njoyed by or due to this comj
shares or securities to hold, vote upor
?: otherwise deal with as this compan
M:’T" burchase, lease, exchange or oth.

Possess and deal in all movable 2
Property which the company may deen
“EOﬁ_ﬂ for its business or operations, i
:':‘rl\.\. m.dm:tr_iu] designs, patents, pat
m_!f;(s. franchises or other rights anc
i ax.n;.l \\'h:ns.nevt‘r: (1) To issue, &

Mmm(h, w{ll}' paid-up and non-assessabl
of (m;\c:lmrf‘s, hnnds, debentures or o
h“!mé“ I:"llulmn'} In payment or part p
a”"Wﬂl]‘r(\ . 0 bhe acqu_lred by this comp
oriperte nr“gnud-‘wnl.l, and n_f any «
i (I;’{o ‘[:’nn_(\rls or r,ghts which this
e ica “'m‘ time acquire for the purpo
vioen Whick. h ‘T\P approval of the sharek
Promotion ormdl}); be Trendered to the c
debtednen Otherwise, or in settleme

s of the company; (m) To :

Je b

m‘]‘_‘;::r othewise deal with any or al
iohy s PTODETtYy, movable ¢ i ¢
Highty gt oPS I immove

time owned or enjoyed
such terms and condition;
(M) To invest, loan or g
X €ys or other property of
M(l‘.u‘rf:lt:::dl'ntcly required in such manne
or to gl as may from time to time b
Wives irlhulr’_in specie or otherwise ¢
P ;‘:nun;: its shareholders, any pr
all I\owmf vnmpnnly: (0) To do all acts
Sty a-ualnd things conducive, usefy
Mm"e” r n’l”n the above objects, and
© emmpml‘c_tvntal to and germane to
A% Pring ¥: (p) To do all or any of the

Cipal, hmkers. agents, contractors

and ejthey
se;
o ©parate]

Pany upon
thought it ;
With the mon

the Dominion of Canada and
oattar s »»Naml. M. Ogulnik & Co., i
Srrods Or‘l)« '.'f one hundred thousand
Shares of one hundred doll
at the Gy 'ace of husinees of the said ¢
ridp at} n,f Montreal, in the Provin.
Canady ¢ the office of the Secretar;
his 20ty day of April, 1915.

THOMAS MUTL

@ Under-Secreta

(¥
uld;:in. Beullac & Engel
citors for Applicui!.&
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URSDAY,

NG HANERES 8
20.—~Reports that the business of
;‘“:&ﬁ:ymn Co. is being seriously affected
e I W s inability to mport g00ds from Ger-
by the mm&umm are discredited by ‘an ‘official ot
i il who states that since the first confusion
the wm'»"mywhich followed the outbreak of the war
"“Mppmﬁ' there has been no let up in importa-
s Al;g:;j‘pmenls are arriving in nnvorderly man-
uo::nf'd in normal volume,
any's imports are equal to about 10 per
&9 0011;117 annual sales. which, based on last year's
aces them at about $7,000,000. This amount
ed by Germany and Austria, an equal
from England and France. All of the
“made in

New

WORK NEA EAPCTY

Somewhat Less Than Forty per Cent.
of Output Used Here --- Rest ‘

aent. Of 11
pusiness. Pl y
¢ not all suppli
amount coming

to U. S. and Australia
SHIPPING DIFFICULTIES

Company is Strictly Belgian and is Financed With |

Belgian Capital—Has Much New Machinery

and Modern Appliances in Its Plant.

stmas tree ornaments are

t

« and Ch |

e ::‘ + while the Dual Monarchy supplies (he)‘ According to the statement made by Mr. M, Bier- |
rmany, x |

Gheinawarc Jngland is a large manufacturer of | mans, managing-director of the Belgo-Canadian I‘ulpi'

o . " | |

crockery, while France supplieaipractically all ‘the and Paper Company, in an interview  his company is|

Woolworth lace. | RT. HON. WALTER RUNCIMAN,
a

o interruption to shipping of goods ! NOW operating at about ninety per cent. of capacity
n no P {

President of Board of Agriculture. It is reported
and have contracts booked which will ensure opera-

There has bee 2 | 73 %
or Austria as a result of the that he will resign his office.

from either Germany . : |
ar as a decree of the British War Council permitted | tions at this capacity for the next cighteen months,
war a rs placed in those countries by[

fulfillment of all orde i at least. |

Js prior to March 1. The Woolworth company | . | i [}
peutrals b ¢ this, and placed cider¥ sufficlent Sixty per cent. of our output of approximately |
took advantage 0 =0 38,000 tons of newsprint per year,” i

he said, “goes to
ts needs for a full year. g

first of the year the company‘ has re- |
| the exception of shipments of anywhere from 5,000
to 10,000 tons made to Australia, is distributed in this
country.

w cover 1 the United States consumers, while the halance, with

Since the <
about 10,000 cases of nerchandise from abroad.

until nest fall at a maxi-

3T IN'IN BOSTON WOOL MARKET

b ceived
l Boston,

shipments W .
as the company” is having the goods ship-

ill continue

pum rate. May 20.— There was u revival of active
e as soon as they are available, Fer this reason | ‘“Generally speaking. business has heen quiet and |buying in the wool market during the past wenk,
lh company does not anticipgte any difficulty in sup- | Some of the contracts on our books have been re- |total sales aggregating three and a quarter niillion
i s duced to suit the diminished needs of contractors.

plying the trade for the rest of the
nt;]v to handle the Christmas’ tra:
cember amounted to $§10,602,276.
) e 3
BOUGHT 25,000 H

New York, May 20.—A contrag

yéar and will bel
which last De- |

pounds. Buying again centred o
takings being chiefly in Australian and (‘ape wools,
are based, however, are at the reduced shipments™ South American crossbreds have also sold in some
and if nothing ufiforeseen happens shipments at. that | quantities. %
rate should be continued.” Interest in the western.clip continues with some

Mr. Blermans stated that the company did not ex '",gm(;n'__ Dealers stuL pay prices asked, Manu-
stock any supply of paper, but manufactured only ful“ 1 i4

foreign wools,

The contracts on which the operations of 90 per cent.

e Y

SES.
ds been gioscd for

facturers, particularly th usually in the "lead
L e : . | , partic ode ally in the "lead,
25,000 horges for ,llflprrlleflt t‘”é";x%‘zo The consign ‘tn:mr- POIENIS on coniracis”  The TAVE BBEN I (e maiked, ang are Luyiig constler-
ment has a value of close Lo $b, g : ! mills, located at Shawinigan Falls, rank among the ably Some 50,000 s of Ohi fleeces

As a result of orders to hasten the movement of ! 2 °0.000 pounds of Ohin flecces und’

leading producers of newsprint in this country. The

S i vy . Mha Wark. |

horses to Atlantic seaboard, the British, French and normal production is about 125 tons of newsprint :l‘::ir:":r;‘i:;ll Tll::t“lrl';“'m\\'(ilt;l”‘[:. « j\Jvl'v; \“\1‘]. , ‘]I‘d"ml‘ I!v
Belgian agents are inspecting and buying horses i"‘(laily. There is also an overproduction of pulp l;\m:c than 20,000 |\"li("~' \'?ﬂl‘! wl' ":“' ; “": l):)‘(';‘:!)oy
Chicago, in day and night shifts. Artillery stock is amounting to 40 tons per day, and 20 tons of sul- \‘ur)riqin:l" 1 v ‘] "l " ""  re 1 o
now bringing $200 per head, or an advance of $40 in ) e —_ _' A ' _‘ . . - ) ; D singy few duplicato: orders have been re:
) phite which is disposed of largely in this country, but [ceived in the woollen and wersted soeods market. As

the past few months. partly to American users The price now being [at the time of the previous report wary mere or-

quoted for newsprint is $37.50 per ton, which, \\-hxlo}dors have heen received for wornons’
lower than the prices received immediately after the | mens’' wear.
commencement of hostilities last year, is higher than
the average price during normal times.

He added, that the company I
machine of the

weair than tor
Glen plaids appear to be desireble.

Saml. M. Ogulnik & Co., Limited:

INACTIVITY

New York, May 20— tt 485 to 4.90
cente for good firsts. There is little interest shown,
‘und Calcutta does not make miny

IN JUTE.

Jute is quoted

PUBLIC NOTICE is hereby given that.under the
First Part of chapter 79 of the Revised Statutes of
(Canada, 1906, known as “The Companies Act,” let-
ters patent have ben issued under the Seal of the Sec-
retary of State of Canada, bearing date the 17th day

had
latest and most
awaiting shipment in England.

a new paper
up-to-date

The

type

machine was

firm offers owing

| 202 inches in width, and when installed it would be | to the freig! Situati

il 3 W s 8 2 eight cituation.  London advices state that
of April,, 1915, incorporating Maxwell Goldstein, i i o
King's counsel, John Albert Engel and John Mec. |°™® of the three Luges‘( machines on this continent. | the stocks there are 4,600 baler of which not more
Naughton, advocates, Max Bernfeld, student-at-law, Mr. Biermans complained of the condition of ship- | than 3,000 bales are available. Common jute is in
and Berthe Maysenhoelder,. stenographer, all of the ping between this country and Australia. He said | znod demand.
City of Montreal, in the Province of Quebec, for the that usually from 15,000 to 20,000 N o - s X .
following purposes, viz: (a) To purchase or otherwise ; i O % tons (of: fie wsprint | The shippirg secason is abou v 1md - holders

acquire as a going concern, with all its rights, obli- | P®f @nnum were shipped by Canadian mills to that | of the surplus stock are not anxious <cller<. It is too

gatlons and good-will, the business carried on at the|country, but, owing to the present demoralized con- learly for accurate information on the sowings, which |
City of Montreal, in the Province of Quebec, by the|dition of the service very little sp: . i | |

3 . L bec, s ) € space was available  promise to be normal t 4l Hnis neede Two |
commercial firm of Saml. M. Ogulnik & Co., as im- : ormal. though mtu I needed Two |

porting tailors and manufacturers of garments and to for deliveries. The rates were also so high that new | months will elapse before the =overnme nt makes its

There is Fair Amount of Busi
Being put Throngh at
Recent Rates

CONSUMPTION IS LARGE

London Ha
and Fifty-

xes are Firm—Below That, Prices
are Barely Steady.

of May 7. says that merinos and fine crossbreds con-
tinue to meet with a good demand, and a fair amount
of buciness is being put through at recent rates.

“Topmukers,” the article continues, “are not
g the whole of the business of which they have the
chance, as there i

tak-

sreat uncertainty as to delivery,
and the tone is very firm,

“Merino tops are not quotably higher, but topmak-
ers are indifferent sellers, and theiv talk conveys the

impression that a very slight increase in the quan
tity of business offering would be seized upon as an
excige to mark prices up. There Is certainly no ai-
minution in the consnmption of merinos, which, for
anything that has appeared to the contrary up to
this moment, may be continued at the present rate
indefinitely. This is the assumption on which many

seem to be acting, as is shown by the fact that comi-
ing contracts have been fixed up right to the end of
the yeat, and that offers of .wurk fo# Novembier and
December are going u-benghn{..

"{‘l‘rhnl)a the recent cxporlenco in regard to cross-
breds should suggest a doubt as to whether the fu-

-— - mmcmen  dkageah

ed that merinos enjoy an ad-

vantage over crosshreds in not being dependent

solely or mainly for support on the demand for mili-

tary purposes. Once factor which® has helped ma-
terially to incres the consumption may be regmi-
ed as in permanent operation until the end of (I
war,

.
“This is the need of <upplying from our own re- |

sources the large qeantities of hosiery yarn and ihe

considerable quantities of cloth previously impo

ed. And then there can be no doubt that the remark-
able convergence of merino and crossbred prices,
which at one time very nearly met, gave merinos a
foothold in the ordinary trade from which they will
not quickly be dislodged. The fabrics which lII:IlHI"
facturers dre now making are almost exclusively
merino, and until the difference in price returns to
something like the normal fabric buyers are likely to

take merinos in
“It

met

preference to crosshreds.

stated that in London erossbred

with

wools have

decidedly better competition this weck

Judged
The demand for tops,

thar last, and

yesterday prices are even (o

have shown a slizht recovery,

is slow, and Inclined

however, users are not to buy

unless they arc offered an inducement in shape

of a substantial share in the deline in the price ..r‘[

Iifty -six nain tolerably

ool

but

continue the said business; (b) To manufacture and |contracts at the old prices were impossible. The | estimate.
deal in goods, wares and merchandise of every nature | shippers in the Scandinavis "0 ries 2 rere |
, : oL y | pp! linavian countries, who were ' ———— -
and description; (c) To establish, operate and con- 5 ~,
the chief competitors anadiz rms B B
duct shops or depots for the sale of all Articles muvm: | 3 ompeti A‘yra of Canadian firms for that COTTON STEADY AT OPENING.
factured or dealt in by the company and any other | PUSiness, were willing to take contracts for H"m"—’ New York, May 20.--On ahv opening call, cotton
goods, wares and merchandise which may be advan- | diate delivery and assume all risks in transit.  On | prices were steady, off 2 to 8 points  Trading had no |
tageously dealt in in connection therewith; (d) To|the other hand, Austr: sonsumers were. willing 1o | wimeie B N 4 B
enter into any arrangements or contracts with any | vxr he s . ,lL\ A,“.I“v“m' amers were willing o | significance and was negligite in qioniity, The wei-
authorities, federal, proviacial, municipal, local or| take the same risk for shipments from this country, [ ther indications in the bhelt are (o unsettled and |
otherwise, that may seem conductive to the com- but the space for shipment was not available, | showery weather. |
pany's objects or any of them, and to obtain from The Belgo-Canadian Pulp and Pa € - s | vew Y T |
4 1, e Belg anadic i aper ( ar s Ne M: b > " ke .
any such authority licenses, privileges or concesslons‘ fctly a Belgis ! ! 4 nmrn il NE Yok May H0~The feotti] uiket (opened)
which the company may think desirable to obmin.‘m”(”" a Belgian concern. All the financing has | steady. :
and to carry out, hold, operate under, exercise and ‘ been done in that country. Mr, Biermans was in } JUIY, wive oo o . . ofe 2
:;;?::l;;e:;;h lh: s?m:a:i (eli To mz:lnut‘ac(ure and gen-| Brussels last August when the Germans took posses- | October wreis e Y off 2
el as, elec al a gy at, | <1 . i | =
Jight or powgr for (frer )C’?lr;:;lsot_’te:hing;i:p:‘;’;_ h:::i | sion of the city. Belgium, he said, immediately after | December . P .4 orry |
to sell or otherwise deal with the surplus tﬁél‘e()f."lh“ war, would be temporarily reconstructed in wood | January ...... EEE 1003 ore 2 |
f,l;?lj:c; (?icil,llmn.s'.}é’v._la‘;ls and municipal regula-|and graduaally, but certainly, rebuilt as of old. e+t March ... ... & % o100 orr 2
pplicable thereto; (f) To carry on any other|stated that before the war there were virtually no |
enterprise or business, whether manufacturing or| irtually no
otherwise, which may seem to the c. T | wooden structures, dwellings, barns, and all mblic SUGAR FUTURES STEADY ‘
3 ompany capable | !
of betn(i (‘OH\'P;\I(’H(]_\‘ or advantageously carried on in | edifices being of stone. These he thought. " would New York, May 20.—Sugar futures ot opened
connection with the business and objeets of the com- 1 g g i g
N 8 C !later on be replaced by the standard materi: of quiet and steady.
pany, or calculated to enhance the value of or render . ! = . ' materielyidfithls) 9 N
profitable any of the company’s property or rights country, namely, brick and steel. Bid. \sked
(8) To procure the company to be licensed, registered JUly con e e e — 1.06
and recognized in any other country and to desig- COFFEE OPENED STEADY. August Tasie . 4.0 b
nate persons thereln to do such acts and things ay September 4.1 1
may be expedient under the laws of such New York, May 20.—The coffeec  market opened S¢ 1
u country to :
represent  the company to enable it  effec- veady Qctober R L bl Bl
velv : = steé .
lively to carry on business and prosecute its affairs | S Bid Askeq | December ... . . e il
in such country; (h) To acquire, use, lease and op- i o January e 404
erate the busin property or underfaking in whole| May ... ... «.. . # JELD
or in part of any person or compan arryi 6.50 e
; any s y carrying on | July ‘ . . 5
any bus}ness similar or incidental to or which may | o -l mber 6. 60 6.6 PHILADELPHIA STOCKs |
';;‘ppear likely to be advantageous to this company; (i) | Seplember & » @ cwivewn i i w -3 | Philadelphia, May 20.—Murket opened quict
o Prosecute, amalgamate with or enter into any ar. December . " - Tonopah Belmont 11, (ST
rangement for sharing of profits, union of interests, | January ... . . Byt0 badll i R T - 3 i
(F:-O&erannn. Joint adventure, reciprocal concession ' yarch .82 .83 Phila, Rapid Transit < ¢ 8 hid
T otherwise with any person or com ; carryi o c Phila Elec. o s 241y i
3 pany carrying on | S dv 20.—RIG COLiee THae weed Tty mtae T
] ;‘; thout to carry on any business similar to that of| N°W York, May 20.—Rio coffcc market unchanged. -_—
@ company or ane . i ;| Stock 330,000 bags, year aco 171.000. |
" to o guaramtee ne LY thereto; to advance money | Stock 330, ’ o . BOSTON STOCK OPENING.
A '€ contracts of or otherwise assist Santos unchanged, stock 22,000, year ago 1075000, Boston, May 20.—The stock mark
¢ @ R | oston, May 2 arke wened <trong
with th Mompampany having business engagements Port receipts, 18,000; last vear. 13.000; interior re- > arket opened styrong
Is company, or indebted to it, and to invest . ' ) : Amn. Zine ... wrivis € 461, Vins 12
any Of the moneys of the company in the shares of | Ceipts. 9.000: last year, 16,001 Butte & Superior .. . B 1] s 4
T;y;!?” company carrying' en a simlar business: Rio exchange on London, 12';. up 1-32d. Srieliin 261, | I 1
otwithstanding the provisions of seetion 4 e 3 ' £ oo e o i '
::"‘ Act, to subscribe for, receive, purchase (rr‘ m;‘w(r)f Linilad 8hoe ... s gatiae  00% afr %
(a‘::.;‘f‘ll“l‘f‘ the share or securities of ‘any company NAVAL STORES MARKET T _
in Shnn on a similar business or to accept the same 3
o Whole or in part payment or discharge of the price THE HIDE MARKET
d:'!;:':::dv;mmn of the sale, lease; concession or other |  New York, May 20.—The sentiment in the local
o °f any property, rights or debts which may : . ( i P
i ) Tig s a) s e e s rathe ‘moralized by .
:; held, enjoyed by or due to this company, and such | market' for naval stores wus Fither demoralized New York, May 20— There were no new develop-
hat il ¥ € 5 | 3ave 7 ¢ o e 5 0 «
o mp;“:_l::'f:;rlllles_l;: hold, vote upon; sell, re-issue | the break in Savannah, where the receipts of new ments in the market for common dry hides vester-
se deal with as thi ’ may s it: | stocks ar cce concessions, o
%) To Purchase loes pl:c'lhlﬁv(‘umpﬂn_\ may see f_ll, | stocks are heavy and force ! ion ) Ay The inquiry from tiiners eontinued very fight,
and possecs i 5€, exchange or otherwise acquire, Spot  turpentine is quoted at 122 cents to 3% = X
proj Possess and deal in all movable and immovable o - 1 th 1 With stocks very: heavy, Wisersiare incliied v tiald
" whic cents. "he § ing mi < izl o weather hee | L
“”{.’:lﬂ? “hfl(hl the company may deem necessary or | cnts. The jobbing demand is Lizht. the weath aloof from the market and await developmenis -
" its business or i i ing trade | ing sti favcrable for painting ¢ i T
'0ses, franchises or other rights and privife :q of e WL AR S bl ) ¢y -- | Were no new developments in wet or dry salted hides
any king wWhatsoever; (1) To is:zue allot 'm(l‘; t;'m(H and 25 cents more for retort. 1'itch is quoted at $3.75 Bid Asked
over ag =T Sue. 4 d i " strine as 2 8%
M""fr:h fully paid-up and non-assessable, preferred or| Rasins were easier, common to good strained was S 31
0n-sha ] ¢ ! Fo Is o <, feis s do s 3
of thig N::]"[:'fl‘:‘ h_nnds, debentures or other securities | held at $3.30 to $3.35. . e .
8 any in payment or part y 3 1 5 I — e LAZUAYTE oY 55 d0%%
businesg « % R payment of the The following are the prices for rosin in the yard: s
allnw“xs 50 10 be acquired by this company, including | ar & 3450 | G {1 Puerto Cabello Sy 20
l'mnermp for good-will, and of any other business | B. $3/30 to 3.35; D, 340 to 3. ’ . -. ! Caracas ceeee e i 30
iy (Itr‘n O‘I:nu:urls Or rights which this company may |3.70; I 3.80; I, 3.00; M, 4400 N, 5405 W G, 5.495 . ibe 20
= Sy : . Maracaibo . e a
ness, or \\'n'l‘, ttlr?;oa‘;)LQIlm]mfr thhc purpose of its busi- ‘ W W, 6.10 to 6.15. M ”“( 1 30 -
Mrrairily Proval of the shareholders, of ser- : Guatemaia. T -
r'm°’:m:’:hlch may be rendered to the company in its - . " 5 Central America ..... . con eae
debted on or otherwise, or in settlement of any in-| Saavinnah, May 20—Turpentine is firm 39 to ioF
fiexs : 1 a ) - X . SoUAlOr wae e i sevs
leage 88 of the company; (m) 'To sell, exchange, ’(‘f‘n(s. Sales €94; receipts, shipments, 1.154; [euado
taki " Othewise deal with any or all of the under- < 22467 Bogota ! e
s 5 Droperty, movable or i ’ Btock, 22467, 7 STUZ e e e e .
NENtS at any immovable, and the ) fets ailad: S8 FveuIit shipments, Vera Cruz s eees
pany iy time owned or enjoyed by this com-| ROSIn quiet; sales $6 ; : ! RSSO0 o os 355 @ T
”m«lgh"lm;{l_mwh terms and conditions as may be | 1,516; stocks, 63,324, TRIP ° om0 o
With th i (n) To invest, loan or otherwise deal | Quote: A, B, 2.70; C, D, 2.83; 13, 290; F, 3.00; G, Tabasco ’ v R |
not lmm(‘ moneys or other property of the company i 3.10: g K. 3 M, 4.00: N 4.90; W G, 5.35; Tuxpam ..... . e T e
"Mu”m«;dilntcly required in such manner and in such | . >0 I 8160 K. 3 o o P Dry Salted Selected:—
: s % Slem |
or to distrihu(r:ai':, im"‘, time to time be determined, | W W 5.50. | Payta 20
solved, am, .11 Specie or otherwise as may be re- | —_— Rt s
" AMong jt, ¥ | o B c eee . 2
Sets of the m‘fm 8 s}l(mrehold(m_ any property or as- | Liverpool, May 20.—Rosin, common 12s 7ld; tur- | Maracaibo
all powerg bany; (o) To do all acts angd exercise | 3 ieite 27Tk 6 | Pernambuco LI 2
ary " and things conducivé, useful and n pentitis.apirits 37 6d. :
hns‘lntn attain the above nh]ocu; and carry of,cesﬁ _ | Matamoras B R ceve a0
€8s in 3 338 % a =nt)e A —_
; *mmnan?-d‘;',',‘,“lr"‘,“““] germane to the objects of | " LONDON STOCKS IRREGULAR. Wet Salte .
A8 Drinet X 0 do all or any of | 2 T 7 SPRE ceese wewive v .o 7 174
principal, brokers, agents, contn ftthe above things | prav 20, —_The stock market was iree uiar: vera Cru 7 i
and ejthey Separately ¢ ! actors or otherwise, . v Yoik MexiCO -cove oee seces cees 17 174
he Operation ely or in conjunetion with others. . : R “ N e ws. o 16
"""‘Uﬂhnultha[z of the company to be carried on 2 pim; Hquivaliat. Ghangea. | Bantiago -..c- "
he name of “Sam'l‘n;\lln;‘m of Canada and elsewhere by | Amal. Copper ... ....... 68 635 Off % | Cienfuegos ..... . serde s 16
:';D'llal stock of gne ln’n‘r‘:ilrlg:( (f Co., ?‘;ﬂltcd," witha | CrR 165% 13914 Up 1% | Havana .... ceee coo coree T 17
“dinto 1,000 gh, onsanbqollars; @tviae | o T Nl Tt B! a3 1 ¢ % | city Slaughter Spreads oo B it 23 .
the chief Dh&hd;f‘lﬁ of one hundred dollars each and | Union Pacific 1285 o S Moty Saueh t ’ elected 60 or over 19
: ¢ of : 3 ) o 5 Tnek.r ve steers, sele ceen
at the City of Mn“:mnep“, of the said company to be | Southern Pacific D01 867 Unchs. Do., native & .
& Dateq at the ol;‘lc‘:al} Tl !h: Province of Quebec, | U. 8. Steel a4% 5215 Off % | Do, branded .. o % 1%
o of | s B G e e
808 this 20th day of ApcyL seieeTY. Of State of | _ B, Balh s o evip 16%
THOMAS MULVEY, MORE SHRAPNEL SHELLS. Do., cow, all weights .... e e 17% 17% !
(‘.u‘)tlf.a lJmfer-Secretary of State. Sarnia, Ont., May 20.—The Dominion Government  Country slaughter steers 60 or over :f s
S‘mh. Beullac & Engel, has placed an order for 100,000 shrapnel shells with| Do, cow %
citors for Applicants 60 or over . oo 14%

.the Longhead Manufacturing Company, of this “‘Uﬂl De., bull,

firm,
for prepared sorts
Muonday
ed sorts there is now some accumulation of stochs,
be

helow

this prices are harely steady, and

perhaps a trifle 1ker than on

In prepac- |

and tops can got quicker from the combers than

carded.  iTnuelish wools are neglected, and prices are

casier.

in

Shown Much Interest in Better Sorts,

I its weekly wool Iuller.l the Yorkshire Observer

- . ¥, i

Boston, Mass., May N.—_‘i‘he fahulous profits: which
the principal arms and ammunition manufacturers
are making have been thoroughly exploited in the
press.  One of the smaller factors in the industry,
which is expected to earn 70 per cent. this year on ite
$1,000,000 stock through the ownership of rights to
manufacture the Lewis machine gun, is the Savage
Arms Co, Irrespective of profits from sales of the
Lewis gun, it is officially estimated that the company
will earn 153 per cent. this vear, while net profits
from manufacture of the Lewis gun, it is believed,
will amount to at least $560,000, making total net for
the year $700,000. The plant at Frankfort, N.Y., has
been in continuous operation 24 hours a day during
the past six months,

The Savage Arms Company has earned as high
as 18 per cent. on its stock in times of peace, n
1909 6 per cent. per‘annum in
paid.

Since
dividends has been

The Lewis gun is the newest machine gun, having
capacity of shots minute, a self-adjusting
which ejects the empty cartridge, inserts a
fresh cartridge and sets the firfng pin, and a cooling

a 750 a

device

device which utilizes the alr suction caused by the
discharge of the bullet to keep the gun constantly
cool. The gun may be fired from the shoulder of a
strong man,
THE HOP MARKET

New York, May 20.—The tone of the hop market
at all points is distinctly easier. There is no de-
mand and the point has about been reached when
growers are willing to make concessions to secure

business.  “The state ard loéa) Markedy W% (W«
changed,

The rnl‘m\ln; are the quotations. bétween denlers.
An advance (s usually reduired between dealers and

DrewWers

States, 1911 P'rime to chojce 11 to 13: medium to
prime 10 (o 11

1913 Nominal.  Old, olds & to 6.

Germans, 1914 - 32 to 33,

Pacifics, 1914 -Prime to cholce 12 to 13; medium

to prime 10 1o 11
1013 X to 10,
Bohemiban, 1911

Old

olds 6 to 7,

to

COTTON FUTURES OPENED QUIET.

Liverpool, Muy 20~ Cotton futures opened quiet, 2

to 8 points up. At 1230 p.m. the market was dull,
Close, Due, Open,
May-June .. .. oo oo 6.00 Y 13 b.1%
July-Aug... e e ee et B2I 0.26 5.23%

ETIETI [IRERTS A8 547

] 5.60 5.62 5.62

At 12,30 p.m. there was a more moderate business
in spots. Prices were steady  with middlings at
6.27d.  Bales spots 7,000 bales; receipts 12,000 bales,
including 6,800 American

Spot prices at 1215 pan, were American mid-
dlings falr 6.17d.; good middlings 5.61d.; middlings

T low middlings 4794 good ordinary 4.394d.;
ordinary 4.094,

Liverpool, May 20, 2 pan. Cotton fuonvey dull i %
to 3 points up. Sales 72000 inclading 5,000 Amecrean
My =June L12%d; July - Ang D3 Yd; Oct.-Nov,
Hoa6Y%d: Jan.-1eb, 6.60%d

SPOT WHEAT UNCHANGED.,

Paris, May 20.—Spot swheat unchanged at 1.8814!

cents
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| hard winter, 13s 7%d.

NEWS “OF WOALD

Asquith Announces
Coalition Cabinet and Fisher
Returns to Admiralty

WINSTON CHURCHILL LEAVES

for India—Italian Chief of Staff Goes to the
Austrian Frontier.

| amounted to $9,239, as against $11,878. war, i3
. . - ¥
The formation cf & non-paitivan Dritish cabinet The Lone Star Gas Company has autborized the Italy, it is l‘ebortsQ. will not allow the German
for tie period of the war is an estabished fact. The construchion of thirty miles of 63BN Tex: Mns be- and Austrian SR oo o Tedve Rotne’ until hek
gpokesinen for the two great rival partie "Wmie,‘!zwoen Glay Gounty. gas: tields amh TRRE twobtic wisa| o¥it rt‘preaenuu“veg B A B Tl
Axquith, and Andrew Bonar Law made s ,nls-ments‘rl)u”us and additional 12-inch and 15-inch mains from | Vienna. The vEilEtig. nation his eviliently les=
in the House of Commons yesterday conflrming the [ihe trunk lines into: these cities. Abéut fifty miles | €0 much from hér récent diploimatic ‘advintites.
revorts of v conlition ministry The Prime Minister . . .

sald that rothing had been definitely arranged, hut

three
and the
that no

Ministe
office

things were certain—that the PVrime

Fore Secretary will continue in

chang contemplnted in the policy of th

*e 80 S Bt o
ﬂﬂ, EF Word has been received from Cleveland that that
city will hagye a penny-street-car line in operation

He will Form

0666 o
e b

oo

by June 1, from the Public Square to the East Ninth
street passenger-boat piers.

amounting

or §60,720,000, and Great Britain 7425 per cent,

$277,470,000.  In
of securities, of

Dayton Power & Light Company reports gross
earnings for April, 1915, of $82,160, as against $75,-
474 for the same month of the preceding year. Total
operating expenses amounted to $45,266, as agalinst

$37,148 for April, 1914,

| deductions, was $19,771, as against $21,189.
juﬂer payment of dividends on preferred

of pipe line are to be reconstructed. In addition to
| the regular quarterly dividend of 13% per cent., an .
" extra dividend of 1% per cent. was declared, both of | !l 8" unusually strong position so far as the supp

' | which are payable July 1. Although the recent floods | °f af tobacco is concerned. The company is said
e

296,000, of which she took 12.2 per
cent., or 445,608,000, the Unitsd States 13.56 per cent.

914 ‘Canada sold $272,926,000 worth
Hich Canada hetself took $22,999,-
000, or 12.9 per gent., the United States absorbed $58,-
944,000, or 19.77 per cont., while Great Britain pur-
$38,326, and net earnings were $36,884, as against|chased $185,990,000, or ¢9.14 pef cent. For the first
Total income amounted to|three monthg of tM present year Canada absorbed
| $37,906, as against $38,018, and the met income, after | $6,325,000, Gnt‘t‘_Bﬂmn 825,000,04_)0. and the United

But it is Expected he Will be Given Secretaryship | Surpius, | Siates 8415980000 MAvE e - Shsoge. Vs the lovas
stock, | tlon of our money markets since the outbreak of the

American Tobgece Company is understood to be

|in Texas did conslderable damage to pipe lines, this | Pave picked up a lareg amount of leat during war

SLEANED FROM MANY SOURC

*e *ove o -

‘ Haly is expected to declare war to-day.

Chesapeake and Ohio directors meet to-day.

or Chile Coppér Company has begun Operations.

Co, in Newark.

recnrds,

Gould trustees meet to-day to decide the fate
Missouri Pacific, :

for 8,000 cannon from Great Britain.
Average price of twelve industrials 82.64, up 0.1
n- |twenty railroads, 92,16, unchanged.

Exports from Brazil in 1914 were $221,689,039, com-~

pared with $318,628,078 in 1913.
ly -
to

gan operations on full time.

pected to be issued before September.

ountry of prosec g > WAr Wi b rgy. Lord | : ¢ a the previcus
coaniry of prosecuting the war with all energy. Lord will be speedily repaired and no serious deétline of | {!mes at & cost far below the average of ; P i
Fisher, First Sea Lerd, wis m Lis office at the Ad- . twelve months. A prominent tobacco interest in
earnings is expected from this cause.
miraity. which was taken to mean that th.o Gn\'orn-‘ close touch with the affairs of the American Tobacco
ment hac refused to accept his resignation, making | " Hed Company said: ‘On the business already secured, 1
1 > | 3 i a8 @ Slectric Company has appliec
inevituble the departure from the Admiralty of Win- | The Ohio Gas and Electric Company Pl

gton Spencer Churcliull, the Pirst

Lord

| . slecteio Light | he next four quarterly payments at least. The com- ( —
The London Daily Tel saph tHe f“”“w_‘und Electric Company, the ¥ rmnzlm Electric " rl:’l uany's earnings have increased, and its strong posi- An anonymous donor preesnted $100,000 in bonds
y | C y 3 f “lectric C 2 a el . . o
g appintments to the coulition ministry ns gl | COMPANY, the Leetonia Flec ““ om([;::u (;"' ]d fon in the leaf market is another most important [to John Hopkins University, to be held in trust.
i ) : 3 o B i N o - . . )
most certain: A. J. Balfour, First Lird of the Ad. | €W Lisbon Gas Company e O a8 ANd| g ctor In, gonsiderthg “the’ dividend outlook
Electric Company also asks for permission to issue ¥y .
miralty . Andrew Bonar Law, Chancellor of the BEx-

h T, Ausi 1 Uy Q N . and sell $700,000 thirty-year 8 per cent. bonds at 85,
chequer: J. Aus amberlain, Secretary ¢

! €] e ; usten 1am 4r ain "cr(_ ary w the $200,000 ten-year 6 per cent. debentufes at 80 and
Colonies; Winsten Spencer Chure: ‘11, Seeretary for

India; E
< for War,

'l Kitchener
Lord ¥

1d Lioyd” Georg

nd David Loy

t

1 Cleorge, Scc-

~hener nerforming the mili-
the civil duties of

the

Licutenant -Ger 1l Count

“Cadorna, Italian chief ot
staff at

arrived with his Vicenza, ncar the

Correspond-nts of Italiap ne: -

frontier.

Ppers ave arriviag at Athens with the intention of

foliowiny an lta'ian expedit onary

the ations of

corps in the Duardaneijes.

A message from Mytilene, forwarded from
Teleg

Athens

1o the Exc - Company, says the Al-

1nge

lis have silenced the Turkish fortiflcations at Kilid
the European side of the Dardanellee, at
the end of the
fall of Nagara,
Bahr,

Jahr, on

Narrows ncarest Constantinople, The
on the Asiatic side across from Kilid
Is said to be imminent. The Turks are sending
reinfercements to their positions along the Gulf of
Sniyrna.

The French Minister of Finance, M. Ribot,-has | amounted to $882,907, an increase of 4.09 per cent last year. 'There is a large Increase in acreage, and
introduced a bill providing for 1,100,000,000 francs | gyver the preceding year. conditions have been exceedingly good last fall, and |
$229,000,000), being

an additional
the first six months of 1915.
voted  8,500,000,000
appropriatio:

appropriation for |
Parliament already has |

francs ($1,700.700,000) for these

| month of

Correspondence between the British Minister at (lll“

Vatican and the Oftice discloses the fact
‘hat Germanv has revoked the agreement made at the |

Ioreign

request of the Pope for the exchange of British
German civilian and incapacitated priconers
pendently of the question of milita
slan Minister at the
action

and |
inde- ,‘
The Prus- |
Vatican has explained that the |
because

age,

was not

taken Great Britain was

treating German |

submarine ordinary |

prisoners as
prisoners of war |
i |

The opinion is e~xpressed in official circles in L n-1
don that efforts are being made to
ported Ameri
amining Jdetair
American  Emb showing
that twelve vessels carrying cargoes from American
portc have had their

anticipate the re-
1 note dealing with the delays in ex-
d cargres,

the |

Since last Saturday
$sy  has received reports

cases settled in varicus way
some going into prize courts, others having their car

|
goes purchased Ly the British government, and still
others being permitted te J
the
established.

proceed to their destina-

tions, of their cargoes having

innocence |

been

|
GERMAN HUMOR.

New York, May 20.—A big cotton man Just return-

ed from a trip to Germany was a guest of some[

friends
club. He told a story heard by him in Germany
to illustrate the fact that the German people haver
net altogether lost their sense of humor. The story |
anticipates peace negotiations
forced by the Teutonic allies on their foes. "he
British and German plenipotentiaries

{

are discussing |

War

", The Wisconsin Edison Company, Inc., reports that

| responding period of the preceding year,
|of $92,238.

lnpplloahln to dividends showed an increase of $59,-

| corresponding period of the previous

vesterday in the Stock Exchange Iu“cheon!artermmn in the week, and especially on
afternoon, a busy and industrious spectacle
seén,
secretary of the City Improvement
> her at the cit the use of :
in Washington, D.C.| here that the city granted use of a plot of ground
| to ald the vacant 10t campaign which has
progréss for some time now.

| to the Ohio Public Utilities Commission for author-
| ity to purchase the property of the Middletown Gas |

a two days' downpour of rain.

the enemy might have

thused to attack despite the weather coaditions.
. . .

If it had only bee

| $725,000 common stock at 70 to provide fun for the
00 on

| extensions and additions to the Middletown plant.

eer been

{ purchase of the properties and to expend §

Tl steel situation in Canada shows a marked im

| the operating revenues for the month ended April 30 obtained a year ago. In September of 1914, the out

1915, were $681, a decrease of 4.69 per cent. over
the corresponding month of the preceding year. tota.led 23,180 tons. Steel ingots, which in Apri
Operating expens amounted to $416,272, a decrease | , regated 25,348 tons, reached a total of only 4.2
of 5.75 per cent, and net earnings were $265,479, an

tons cight months ago. No bars or rails were turn
increase of 2.69 per cent. The balance available for

the Wisconsin Edison Company, Inc., and deprecia- 1,662 tons of raile, and 924 tons of bars.

$128,318, . (] .
For the twelve months The reports of the W. M. S.
meetings have been published.

tion of subsidiary companies amounted to

a decrease of 4.98 per cent. (we
ended April 30, 1915, operating revenues amounted to
$8,581,267, a decrease of 1.62 per cent. from the cor-
responding perfod of the preceding year. Operating | ing spoken, “We feel more satisfied.”
expenses were $5,073,548, a decrease of 0.80 per cent., , . .

and net earnings were $3,507,719, a decrease of 2.78
! per cent.

The balance available for the

{and depreciation of subsidiary companies amounted

| to $1.881,379, a decrease of 8.57 per cent.

company | \Vest are uniformally encouraging. Mr. J.

The ap-

the recent ralns were particularly gratifying.
| propriation for depreciation during the twelve months

—_— this spring. Mr. Gordon looks for gocd crops in the
Cumberland County Power & Light Company | dry area, where there ‘was a crop fallure last year.
| reports gross earnings for the month of April, 1915, o ’ ®

of $186,617, as against $187.268 for the corresponding
the decrease of $651. |
Operating expenses were decreased $4,087, amount- | 009 tons in 1912,
ing to $102,271 for April, 1916, as against $106,358 for
April, 1914, Net earnings amounted to $84,:
against $80,909 for April of the preceding
increase of $3,437.

preceding year, a
The Unitéd States last year pro-
629 tons. Germany, who must now be
facing a serious shortage of copper, produced but
vear, an|30,48¢ tons. Canada produced 84,027 tons.
Total net income was $84,514, as S

against $80,275, an increase of $4.239, but an in-
crease in fixed charges of $6,958, left the balance ap-
plicable to dividends $4,562, as against $7,280, a
crease of $2,718. For the period
July 1, 1914, to April 30, 1915, gross e:
ed to $2,114,759, as against $2,0

Tuced

6, as

The City Council is said to regret the Tramways
delay. So does the Tramways Co., but the people—
de- . . .

A strong anomaly is brought to light in the Liv-
Steamship Owners' Report that the German
submarines only destroved cargo to the value of one
shilling for every hundred pounds sterling.
of pracy as an international institntion, no bucean-
cer worthy of the name would allow such -vealth to
pass him by. Now when piracy has been revived
as a German national institution with more perfect
ppuratus the returrs have dwindled to a most dis-
couraging extent. The calling will soon cease to be
attractive, °,

222, amounting to $288,498, as against $229,276 for (he ¢ N

extending from

2rpool

rnings amount-
21 for

the cor-

an increase In dayvs
Operating expenses were $1,110,053, as
against $1,088,514, an increase of $21,539. Net earn-
ings amounted to 81,004,706, as against $934,006, an
increase of $70,690. Total net income was $1,018,-
005, as against $943,137, an increase of $74,868.
Though fixed charges increased $15,647, the balance

vear. Montreal ball team got away to ite usua: bad start,
- being whitewashed by Newark 6 to 0. This Journa! is
NEAR AGRICULTURISTS BUSY urder the impression that a team could be recruited

CULTIVATING BORROWED LAND. from the ranks of the brokers which would be ahle
— to show Sammy Lichtenhz2in's cohorts some of the fine
pointe of the game.

At the northwest portion of Baldwin Park on any . » .

Saturday The jurors in the Frontenac strcet explosion case
have submitted a petition to Mr. Justice Creenshields
complaining about the uhevenness of the distribu-
tion of work. They should hie fhemselves

their own homes drnd dpen the Bible at that place

can be

according to Dr. W. H. Atherton, executive

League. It is

been in

The plot has

been o
|

terms, | divided up into fifty-three different lots, all of which ::e r:}r;ie:::em:‘l::e;ilrdShip he  trouble of Anding
“The tirst condition my country exacts,” R—— have been taken, in fact, the demand for lots in this . . . |
German, “is that England give up all her colonlns,"!uecuon by would-be agriculturists far exceeded the That $16,150,000 cheque which Kitchener maileq to |
“But surely you don't want any more than that," | supply.  Dally the tenants, of the lots, many ot Charles”M. Schwab of tne Bethlehem &teel (,‘Ulnp.‘]nyg
1s the reply. | them of the fair sex, m:e on the ground, preparing it ough' to keep the wolf from thed oor for a few da 3
“Oh, yes,” continues the German, “we emianin an; for the crops. Mr. Watson, the editor of “Garden The wolf mey also hesitate to approach knowing lr;m;

indemnity of 5,009,000,000 pounds ster

| Lite,” is present during certain parts of the d

av |
ling.” 1 ay, - the compdny is now making eight thousand cannor.
“That is hard,” comments the Englishman ag\roc-: structing the cultivators in the science of getting . . s |
o “ . ’ | most results they a y x

Ing after some demur, “but there can't be anything | results out of the lots they are working on, . A. Seiberling, president of the Goodyear Tire |
” | 1
| else. | and Rubber Company, in talking of the automobile

“Thirdly,” you |

says the German plenipulenliary, %
must take over our whole diplomatj
and baggage.”

“Never,” the Englishman is supposed to
“Let  the war go on.” 3

C service, bag

answer,

CASH WHEAT STEADY.
Liverpool, May 20.—Cash wheat steady unchanged
to %d lower. No. 1 Northern spring, 13s 11q; No. 2

Corn steady unchanged to %d, American mixed 8g

34; Plate, 8s 1d. 4
e
PERSONAL.

THE REV. M. 0. SMITH, B.A, Instractor in the

Lang and Mathemati ;

: ~After April at No
544 anko-lt. West. Orv apply at Miss Poole’s
: 45[!_00!" College Ave., Tel. Uptown 210,

yesterday's stock market which were obviously not
altogether professional, the business of the day
sulted for the most part from the operations of the

plece of news to come to light yesterday was the re-
port that the expected Break between Austria ang *
Italy would further
many's answer to e
marine war outriige ntil

seftlement of the differences
and Germany is cnded,’"deaum in se.
to continue unimportant, 3
the third ¢ decling in the numb

changing hands. ‘8o mueh depends upon the tone of

the forthcoming note from Berlin that customers are

being urged to withheld orders. Yesterday"
irregular, with a few noteworthy changes

affected by domestic developments than by
ings on the Continent.

holders of the New

coed James Stillman, resigned. |

NEW YORK PRESS COMMENT

SUN: Although there were some movements

and tire outlook, said: “Three years 480, bankers |
were wondering where the people of the United |
Staies would get money to pay for the 150,000 nu»i
tomobiles then manufacturer. There are now 1,50¢,- |
000 machines in use, and next year the !
pass the 2,000,000 mark.

in

number will
This great expansion of ine |
automobile business will require millions of tires."

re-

trading element. The volume of transactions con-

{
tinued the process of comtraction which has been in . 2 2 ’
progress for several days and what semblance of ac-
tivity the market had was confined to the first hour.

Very heavy bullion - shipments have Jieen going |
forward from: Cobalt duving the present veek, Crown
Reserve, Niplssing and O'Brien being represented. In |
TIMES: From a stock market standpoint, the worst | all 251 bars were forwarded. containine 303.21&87‘

ounces, valued at $151,499 74, ]
. .

——

|
The Gwhén Is reported to have taken to flh;hll
as soon as the roar of the Queen Elizabeth's gnnsf
reached her nervous ears. Queen Elizabeth has a)-
between this country | Ways been understood to have had a will of her own,
curities promige |8nd het present representative is well
Yesterday's market saw * o 2

the preparation of Ger-
i States’ note on the sub«
€ uncertainty over the

of shares Dr. Alexander Graham Bell at annual me

s list was | conceivable. Are we going to see by electricit;

in luuues‘! can imagine men with cofla of wire abou

happen- | coming together for
; induction.”

y? 1|
t their heads |
communications of thought by

| g

’

SUCCEEDS JAMES STILLMAN,

New York, May 20.—At a meeting of the stock- | gtout caused Fire Commissioner Adamson, of New

-0 | York, to send out a general order inst{

tuting a com-
pulsory system of physical culture

hroughout the

feel confident In saying that theA merican Tobaccts
dlvidend at the 20 per cent. rate is a certainty over :River San, and may isolate the fortress.

must speak) |
They contain the A
further eryptic smybols W. F. M. S. Evidently, hav- | destroye bAlASat

The reports regarding the crop conditions in the
T. Gor-
don, of Messrs. Gordon, Ironsides and Co., says that |
The |

In 1914 the world produccd 928,888 tons of copper.
This compares with 1,005,000 tons in 1913, and 1.029,-

unto |

named, | be offering shortly around par.
|

eting ot | Bond Corporation was the successful tenderer for the
American Institute of Electrical Engineers said: “The | $71,646.

possibilities of further electrical developments are in. | of York, disposed of by public tender.

| uniform price of about $2.80 per hundred pounds,
cording to a cablegram received at the Department of
Commerce trom’CommercIul Attache Vetiz in Paris.

Western Car and Foundry Company says ite busi- | Detroit yesterday.
The trenches in' France are filled with water from|Nes8 Drospects are bettei now than for some  time.

n | past.

sufficiently en- |

| United States torpedo hoat destroyer Ericsson i
| trial trip made 80.41

knots.
- J knots.

provement when compared with the situation which |

A ‘“reading term” similar to that at Cambridg:

1l Beptember.
6| - )
I A Dill has been introduced in the French Chambe

d (Ut in September: in April there was produced | of Deputies providing for an additional appropriation |
e . o N £ as yauce

| of $£€0,000,000.

‘sociatlon in Cincinnati.

Kansas City despatch says that 1,000 men will be
I 11 be full a i ) , but to work in the zinc mines at Webb City, Mo., | the meet which opens on the Delorimier track on
crop, he says, will be fully twenty days carlier than |

ibelween now and Aug. 1.

| occunied Czernowitz, the capitol.

The advance of the Austro-German forces has put
them in possession of the whole of the Galician oil
'ﬂeld, and also the copper mine near Kirlce.
I w estinghouse Electric reports 4.62 per cent. earned
or. the common stock in the year ended March 31st,
1 cor.pared with 10.73 per cent. the previous year.

’ A corps of doctors began a house to house canvas,
of New Rochelle, N.Y., to vaccinate all persons who
have not been successfully vaccinated in three years.

| "Phe baby clinic of Montclair, N.J., bas reduced the
death rafe in that city within the past two years, ac-
cording to a report issued by the children’s bureau of
the Department of Labor at Washington.

“ The plant of the American Locomotive Co., in
’l’lltshurgh is being overhauled in preparation of a
| complete resumption of work. The plant has been

| idle for two years.
|
| Mining “operations in West
| Kentucky
| miners, due

Virginia and eastern
handicapped by serious shortage ot
to resumption of work in eastern Ohio
| fields after 13 months' strike.

|

| i
_1 The estate of Alfred Gwynne Vanderbilt will not pay
| an inheritance tax in New York. The will is to be

probated in Newport. The estate would have paid an
| inheritance tax of $3,500,000. |;
! A that the Allied flect
| has destroyed the Turkish fort at Killd Bahr on tue

are

report from Athens says

where it saith, “Many are called, but few are chos- J Burorean side of the Dardanelles, at the end of *ne

Narrows nearest Constantinople.

At annual conference of British Constitution Asso-!
ciation, Professor Petrie said that the manhood of
Europe will probably be cut in half before the war
s over and that England can consider herself fortun-
ate if she ends with $7,600,000,000 0state debt and $5,-
000,000,000 in other losses. He suggested that follow-
ing the war, England's system of taxation should be
modified 8o that everything, including food and shel-
ter, be taxed, the less necessary things having high-

| er taxation.

—
REVENUE FROM WAR STAMPS.

Ottawa, May 20.— Since the war taxes were put
into effect in March, the Inland Revenue Department
collected the sum of $171,063. |

The war stamp revenue for March was $46,570, ana
for April $45,692. The sum realized up to May 18
brings the total up to $171,068.

Thz total revenue of the Inland Revenue Depart-
ment in March was $1,828,794, and in April, $1,439,598,
a decrease compared with the two correspondiag
months of last year of about $42,000.

———————
LONDON BONDS PURCHASED,

Toronto, Ont., May 20.—Aemiliug Jarvis & Co. have |
Just purchased an issue of City of London, Omnrxo,l
bonds, three-year 5 per’cent. notes, which they wil |

It is announced this\ afternoon that the Canada

59 of 5% per cent. debentures of the township

——
FRANCE TAKES OVER ALL WHEAT,

Washington, May 20.—France has decided to re-
uisition all stocks of wheat in the Republic at the

ac-

—
8T. LOUIS CLEARINGS,
Bt. Louis clearing $11,946,868, decrease §19,449.

Fire wrecked the ‘plant of the New Jersey Hat

Foreign exchange quotations have made new low

Bethlchem Steel Company has received an order

All coal mines in the big Dixonville, Pa., field be-
London cable says big British war loan is not ex-

North of Przemysl the Austriaﬁs have crossed the

Contract calls for 29

More than 800 delegates attended the opening cvfl‘ lor in a local ring at catchwelghts. 1t is likel- that
| the tenth annual convention of the Natural Gas As-

| In Bukowina, the Russians are reported to huvef Jack Coombs won his third straight victory anc
broken the extreme Austrian right wing, and to have | scored his second successive vietory of the s

ropriating

2 % S
HAMPTON DAME SOLD
= e
of | Mr, John Davidson the New Presid
A, A~—Eddis Wallace Handed Johnny Schiff 5
Trimming—Professional Lacrosse in
: Torente.

It was too bad it didn’t rain again yesterday,
8; | ter the Initial game had been twice postponed

a start, but it was a bad start.
the Royals a gooseé-egg, the score being 6 to ¢,

this.

The season of the Westmount Lawn Bowling
will 'get off to a real start to-night, when the

There are twenty-two rinks entered.
—

The Goodwood race meet, one of the fashionapje
sporting events of England, has been Gentteiy abgy.
doned this year.,
| it

Ty Cobb had four itolen bases to his credit at

The Shamro¢ks go to Cornwall on Victoria Day,
when the N. L. U. season ‘will' be Inaugurated at that
‘centre‘ The first game here is between Nationalg
and the M. A. A. A, on the former's grounds on Sag.
urday.

n

€| E.G.Davies has purchased the filly Hampton Dame

put of pig iron was 5,208 tons; last month pig fren | University, England, will be established at ale in | from Billy Kraussmann. Ant German feeling, though,

|in this case, mis-directed, was responsibl: for e
| transfer. The price involved has not hecn niade pub-
T | lic.
|

; W. N. Matthews, superintendent of police, of Vitgg.

| burgh, announced that a ban had becn placed og

| Elevator K of the Sheffield Milling Co., Minnea- " the selling of “baseball pools” in Chicago.
polis, containing about 150,000 bushels of wheat, was

Frankie Fleming has issued a chalienge to Kil-
| bane, who, it is said, has been matched to mee;

Fleming will not only challenge him after the hoy,

but will post a forfeit for a guarantee for the match
——

Charles C. Campeau will be the presidirg judg at

Saturday. With him is associated W. W. Lyles,

on
vesterday, when Brooklyn blanked Cincinnati, ? ty 0

Hughie Lamb, who for many years was i stalvan
defence man for the Torontos, and one of tl.. mog
popular players who ever wore a uniform, is likely w
referee the lacrosse game in that city on the holiday
between Tecumsehs and Rosedale.

The scratching of King George's horse, Friar Mar-
cus, from the Derby, which will be decided on the
Epsom course on June 2, gives Sol Joel's colt, Pom-
mern, a fine chance to win the great classic.

The Royals waited until they got home before they
struck the toboggan slide. Will no one arrest their
downward course?

John Davidson has heen chosen to fill the office
| of presient of the M. A. A. A. with J. N. Warminton
re-elected as vice-president.

The Chicago Americans are offering money, with
a pitcher thrown in, to secure the gervices of Home-
Run Baker, but Connie Mack will not assow the third-
sacker to play wfth a_team other than the Athletics.

F. C. Waghorn, of Toronto, has been appointed and
accepted the secretary-treasurership of the Canadian
Amateur Lacrosse Association.

—

You have to hand it to Jack Dunn. A couple of
days before the season opened he had only a hat-bag
and a training board. Now his team
Providence for the league leadership.

is tied with

Eddie Wallace, the Brooklyn featherweight, who
made his initial appearance in this city last night at

the Hochelaga - Club, had little ditficulty in trimming

Johnny Schiff, while, in the semi-wind-up. Harry
Condon had a shade on Johnny Lore.
——tin,

Ed. Barrow says there'll be no peace in the baseball
war until the Feds are crushed completely Ban
Johnson is the Kitchener of the allied forces of or
ganized ball.

There will be no reserved seats at the professional
lacrosse games in Toronto this year. The prices have
been reduced, and the first who put in an appearance
will get the best locations.

The New York Giants have outdrawn all other clubs
in the National League, so far, despite their semi-
collapse, which, in a way, was really good advertis-
ing. The fans all wanted to see for themselves the
extent of the calamities said to have befallen Me-

Graw.

Tremblay threw Benard in one hour and fifteen

minutes, with a toe hoid, at Sohmer Park last night,
while Zbyscko disabled Doc. Roller with the same
kind of a hold after 50 minutes had elapsed. Both
» | bouts were as clever exhibitions of the mat game a8

Jhave been witnessed in this city the present season

PABST BREWING COMPANY.

Milwaukee, Wis, Meay 20.—The Pabst Brewing

Company in its report for the year ending December

31, 1914, shows a sharp decrease im profits. The
income account compares as follows:
1914, 1913.
‘Net profit after depreciation, ex- o
penses, and all other losses,. ..$564,046 $900.60%
Dividends, interest on loans and
investments, and miscellaneous -
PEORIYE So. o0 89.174 96,868
Gross INCOME ..°.. .... .ies oo .o 664,120 097463
Intérest on bonds, etc... .. .. .. 93126 108.435
Federal corporation tax.. .... .. 5806 8,150
Preferred dividend (7 p.c.) .. .. 140,000 140,000
Common dividends (4 p.c).. .... 389,968 439380
BUrplus SN sy i e wa by 196,231 301,519

the  Baseby :‘

of the M, A

Af.
3 owing
to the down-pourings of nature, the season got off g

Newarks handeq

Alag
that we should have been kept in suspense only fop

Club
Tirst
round of the annual rink competition will be played,

its clients every

ity
e Business in every quarter

ON SAVINGS BUI
Im”xmu'nu:oon. cuu'b:

=

4. PURDOM, K.C.
Pp‘fsumt

INCORPOURATED 1832
-=The-=

Bank of Nova

Capital paid-up civeaici ol
Resorve Fund .....:iuvs:12
1:+90

Total Assets over ,....

Branches in all the principal Ca
and towns; throughout the isla
foundland, Jamaica, Cuba and Por
in the cities of New York, Chicago

Every description of banking bu

acted.

$150,000
CITY of LETHBI

ALTA.

412 DEBENTUR

000 due 1st Jume, 1921
¥15,000 e 1at Jume, 1831
110,000 due 1st Jume, 1941

Interest payable semi-annu:
Bank of Montreal, Montreal, }'or«
bridge or London, Englerd, s

Denominations $500 or /in ster
alent to £102:14:10.

POPULATION 10,17

The City of Lethbridge is situated 13
of Calgary, the capital of the Province. |
10,170 inhabitants and is an important
distributingcentre. It has a large numbe
and i8 in lge centre of a district that pr
dant crops year after year.

For the year 1914, after paying all
city had a surplus of over $80,000.

Full Particulars on Reque

PRICE TO YIELD &

1921 MATURITIES PRICE 91.
1831 MATURITIES PRICE 82,
1941 MATURITIES PRICE 77

HANSON BR(

Bond Dealers Estab
164 ST. JAMES ST.” - - M

PRINCE VON BUELOW INCLINED
TO FLOUT THE UNIT

Being dubious of their own honor,
naturally are inclined to doubt the hc
It is asserted that Prince von Buelov
Ambassador at Rome, has insisted th
the case of war, shall not entrust he
lialy to the Unitea States, but to Spair
Minister in Rome will take charge o
lerests in Italy if war is declared.

¥
000000000000000000
0

0 ITALIAN WARSHIPS “ENTER"
: AUSTRIAN PORT OF ¢
0 Paris, May 21,—Italy has struck
0 blow at Austria through her fleet,
,o 10 a news agency despatch from F
0 asserts that Italian warships  wk
0 been Patrolling the Albanian coast,
0 tered” the Austrian port of Cattar
0 tia, on the Adriatic Sea.
The despatoh gave no details as
Cattaro  had  been bombarded.
0 Warding Cattaro have been shell:
S times during the war by French w

9000000000000006000
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——
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Can You .

THE JOURNAL OF COMME]
ATTRACTIVE PLAN BY WHIC
VACATION, s :

A FEW MINUTES A DAY ¢
PENSES. ong INEXPERIENG

AN EXCEPTIONAL OPPOR'
MEN IN BusiNEss. .
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