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¢ Pers. The Royalist outbreak at this time is at-

. Oroece says:

3 do and necessarily we shall go to war if Ser-
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] ;.S'I'fAND CHEAPEST FURNACE FUEL

GAS COKE

" Why pay $8.25 for coal when you can buy GAS
COKE for $6.50 per ton? .
mWhy not save $1.75 on each ton of fuel you burn this
vinter? )
. GAS COKE'®s much easier to handle, requires less
aftention and is absolutely smokeless.
We send our Demonstrator to show you how to

burn it.
f PHONE LA SALLE 397

WL LGHT, AT & PONER G0

OR YOUR FUEL DEALER.

JHLGUN ARMY FIGHTING
- WITH GREAT VALOR UNDER KING

Little Army Doing Magnificent Service—Fighting Go-
ing on Night and Day on Land in
8ea and Air.

Paris, October 22.—Furious counter attacks by the
Allies toward Courtrai in an attempt to cut off the
German forces operating near Nleuport, Dixmude

" and Ypres are reported from the north. High praise
is given to the valor of the Belgian forces under King
Albert, that are fighting along the Yser Rivor. Fight-
ing s going on night and day with attacks being
made by land, sea and alr.

More than fifty towns and villages have been
wiped out entirely or ruined by the fighting pﬁrucu-
larly by arttllery fivey f

There is a confident feeling in French military
‘dlrcles that the English Channel expedition of the
Gérmans has failed and that from how on the in-|
vaders must act upon :he defensive. It would notf

come as & surprise to the French and British if lhw}

whole northern front of the German army suddenly
retired to a new fortified position which has al- |
ready been prepared. |

It Is officlally claimed by the War Office that the |
advantage has been with the Allles during the past

4 hours. No confirmation has been had of the re- |

port that the Germans were compelled to withdraw |
from Ostend under the vigorous fire from the British
monitors.

An unofficial report says the Allies are in Rouliers,

10 miles northeast of Ypres and this likewise lacks

War Office confirmation.

TROUBLE IN PORTUGAL.
London; October 22.—A dispatch from Oporto,
Portugal, via Paris, says: “Telegraphic and l(\!ophunp?
@mmunication with Lisbon have been cut. A num-
bér of bombs have been found on the railways.”
A delayed dispatch from a News Agency corres-
bondent #ent from Lisbon Tuesday night says:
“The night (Monday) passed quietly in ‘the prov-
Ince, Thére has been no attempt at insurrection ex-

men of the infantry school were arrested. In the
‘ouree of the night parties paraded the streets cheer-
Ing for the republic and making hostile demonstra-
~ Hons outside of the offices of the Monarchical news-

tibited to prevent Portugal joining the Allies.

‘ —_——
OREECE wLL ENTER WAR IF

5 SERVIA IS ATTACKED.
Washington, October 22.—Minister Schliemann of

P
‘We shall eénter the war if any more of the Balkan

Yia 13 attacked by any other Balkan State since we
have an alliance with Servia. But at present there
&ppears no likelihood that we shall have to take
bart in Buropean conflict.

My governmont
Parture of the Gree
& reporteq,

% a8 not informed me of the de-
k patriarch from Constantinople
I place no faith in the rumors.”
——
EMDEN AGAIN ACTIVE,
ber 22.—A Reuter despatch from Sim-
it is reported there that the German
the Emden has “sunk several more British
d that their crews have boen landed at Co-

India, sayg
Cruiger

Ships ap,
Chin,

e el L i
P. E. ISLAND DONATIONS.
(Special Coruapondtnu.)
Own, P.EI, October 22.—Up to date the
Shipped to Halitax for Belgian relief funa
n“l‘:'- of bedding and clothing vatued at $80,000;
ions of cheese, 30 cases of canned meats and

& tariong of cash
EToceries valued at $6,500, the -
0 Amqunt to $2,000. : i

Charlottet,
~lalang pog

R
SERMANS ARE RETREATI
NG. ;
: rf‘i“‘m October 2.5 Reuter despatch from Am.

dvh, S48 that 11  British warships bombarded
. S on the Belgian coast for 36 hours, The

244
e ﬂl‘&ct that the Germans are mmm‘ in

lon of Middlekerke,

s A T
: ALLIES DESTROY RAILWAY,
; .:t October‘ 22.—A Reutdr despateh n-omAm
V% thai it is reported thers that th Al-
J65tr0yed the rattway to Ghent. b

Lot

Ihrkmuhp of Gunnmers on Battle

Ships Marvellously
Acmate

OSTEND EVACUATED?

While Story of Evacuation Unconfirmed Censor
Allowed it To Pass—Russians are Meoting With
Success All Along the Line.

(Special to Journal of Commerce.)
London, October 22,—Heavy {lghung raged to-day
along the French and Belgian seacoast, and extend-
ed well in towards the strong German position around
Lille. British warships off the coast are continuing
to take an active part in the battle, the accuracy of
their gunners shelling the German positions ashore

Documents Found on @
Expect to Effect

Petrograd, O Wn
Agency issued the following statement:

“The Russlan troops coming to the defence of
Warsaw displayed exceptional energy. They saved
the city from a German bombardment. The Rus-
slan coup was ol With great swiftness tnat
was called for by ical reasons,

“Documents taken m prisoners who were cap-
tured show that the Gershans were confident of en-
tering that city between the 15th and 17th of O«
tober. s
“Siberian regiments ar€ arriving at Warsaw = and
were sent to the fromt. ' In a desperate bayonet
charge at night in the forest of Motschidlovak, they
took many prisoners belonging to the 21st Germap
cerps. 4

“The 18th German corp# and some of -helr 1eserve
troops who attempted to push forward in rezion
between Blonle and Prusizkow suffered severely. It

cent,, payable in scrip November 14th to stock of
record October 81st.
in two years with interest at 5 per cent. per annum.

steel industry has there been such an absence of rail

ket for 1916 requirements, but the outlook for the

+j revenue.

S e X

has undoubtedly resulted in the Germans losing con-
trol of much of the sea coast territory they -had oc-
cupied. The British fleet is reported now outside
Ostend, shelling the German positions around the
seaport. It is even reported in several desp.&tcheu
that the British fire has compelled the Germans to
evacuate the ctiy.
The German evacuation of Nieuport on the sea-
coast under the terrific fire of the British warships
is apparently confirmed by a later despatch stating
that the Germans were shelling the town and trying
ineffectually to reply to the fire of the British ships.
Putting together the many despatches which have
been received from the fighting front the past few
hours, it is evident that the British warships have
been engaged in almost continuous bombardment of
the coastal pésitions of the Germans for several days.
The big guns commanding the country for miles
from the coast have effectually swupt the Germans
away, the invaders having no artillery capable of re-
plying to the naval guns.
The Daily Mail printed to-day a despatch from its
Dunkirk correspondent sent yesterday. It gave some
details of the British fire. The naval guns, the cor-
respondent stated, utterly destroyed the town of
Slype, which the Germans held stubbornly in great
force. The Germans were driven «at by the heavy
fire, the British gunners even succeeding in demol-
ishing the house occupied by the Germans as head-
quarters. It was blown to bits.

The correspondent described the British markman-
ship as beautiful. Evidently the British fire was di-
rected by balloonists over the Gerunan position, for
the correspondent mentions the shooting of one of
the balloonists by the Germans.

No confirmation has been received of the forced
evacuation of Ostend by the Germans, but the des-
patch was passed by the British censor. Arrivals at
Folkestone from Calais to-day assert that Ostend s
now free.of Germans and that.the Brig#h warships
drove thém out. i ¢

Important victories over the central German army
in Russian Poland are claimed by the Russian General
Staff to-day. In despatches from Petrograd it s
admits that the German and Austrian armies in the
miles from Warsaw and have retired so precipitately
that they have been obliged to leave their wounded
on the battlefield. The Russian General Staff is-
sued its first detailed statement on the great Vis-
tula battle and told of Russian successes in the fight-
ing, which had lasted for eight days.

The Russians are
enemy.

The situation to the south in Galicia also favors the
Russians. They are holding their strong fortified
positions despite all attempts of the Austrians and
Germans to dislodge them.

now vigorously pursuing the

was there that the Siberian troops with other Rug-
slan forces inflicted terrble losses on the enemy.
Many villages in the vicinity were taken and re-tak
en in hand to hand fighting.

“It is officially announced that (*eneral Brousilloff,
the victor of Halles, is in nd of the
troops operating against the Austrians south of
-Przemysl. A statement issued on operations in that
portion of Galicia says:

“Heavy fighting has beeén going on south of Prze-
mysl for six days. Austrian losses have been tre-
mendous. Thousands of prisoners have been taken.
These include many Germans.”

ENEMIES' SHIPS ARE TQ BE
REMOVED FROM SUEZ CANAL.

London, October 22.—The British Government will
remove from the Buez Canal all German and Aus-
trian ships which have taken refuge there, and which
have not hitherto been detaindd because of hostile
acts,

The British Foreign Office has sent a note to all
the foreign powers giving formal uotification of the
Government's intentfon.

It is thought that all German and Austrian vessels
will now be sent to British ports, and that prize
courts will pass upon what ls to be done with them,
A definite decision in the matter, however, has not
been reached.

WAR REVENUE BILL.

Washington, October 32.—By a vote of 128 to 52 the
House adopted the Conference Report on the War
Revenue Bill. No roll call was demanded by the Re-
pubiicans, all of whom voted against the conference
report on a rising vote. Representatives Thompson,
of ‘Oklahoma, and Witherspoon, of Mississippi, were
the only Democrats who rose in opposition to the bill,
The measure was sent immediately to the Senate.

ALLIES MAKE STEADY GAINS.

London, October 22.—All despatches from Belgian
and Dutch sources to-day indicate that the Allies
are making steady gains in the Franco-Belgian
theatre of hostilities. German attacks have been
repulsed and the Allles have followed up their ad-
vantage with violent counter-attacks.

The Anglo-French and Belgian forces operating
in northern Belgium have recelved able assistance

of Nieuport and Ostend, where the (ermans were
driven from the trenches they had constructed on
the water front.
A despatch from an unnamed point in France to
the' Daily Mail says the Allies have occupied Cour-
trai in Belgium.

In East Prussia the Russians are beginning to as-
sume the offensive again and have had some par-
tial successes. Strong attacks by the German from
Suwalki to Lyck have been repulsed.

A Vienna despatch received here through Rome,
stated that the Germans have been driven back forty
east have been unable to continue their advance,

The Vienna despatches say that the positions held
by the Russlans in Galicia are impregnable and that
attempts to storm them have failed.

RUSSIANS HAVE BEEN
DRIVEN FROM HUNGARY.

Vienna, October 22.—Via Berlin and Amsterdam—
It is officially announced that the Russians have been
driven from Hungary, and that the Austrians are
gaining ground in Galicia.

“The following statement was lssued to-day:

“We have gained ground in several spots in a
heavy stubborn attack on fortified positions of the
enemy from Plotzyn to High Road, east of Medyka,
while the Russian counter-attack could nowhere
penetrate.

“Last night our troops captured the heights north
of Nizankowice, which followed thy capture of vil-
lages located against the heights.”

BRITAIN FLOATS RUSSIAN LOAN.

Paris, October 22.—A Havas Agency despatch from
Petrograd says that the Russian Finanee Minister
has been authorized to place short term treasury
bonds amounting to $60,000,000 on the English mar-
ket.

ORDERS TANK STEAMER RELEASED.

‘Washington, October 22.—Great Britain has ordered
the tank steamer John D. Rockefeller released.

REGULAR DIVIDEND.

Philadelphia, October 22.—Cambria Steel Company
has declared its regular quarterly dividend of 13§ per

Dividend is redeemable in cash

RAILROADS AWAITING RATE DECISION.
New York, October 22.—Not in the history of the

buying. The railroads should now be in the mar-

next year could not be more discouraging. - Not until
the Inter-State Commerec Commission hands down
its decision in the freight rate case can any stimulus
be imparted to the equipment market, and not then
unless the railroads are permitted to inerease their

| 8T. LOUIS BANK CLEARINGS.

The Allies now occupy Nieuport and have pushed
the Germans eastward from Dixmude. The German
attack against Nieuport had been successful, but
their triumph was short lived.

ATTEMPT TO ASSASSINATE COMMISSIONER R.
C. HARRISON.

New York, October 22.—An attempt to assassinate
Deputy Commissioner Richard C. Harrison of the
Department of Docks and Ferries, was frustrated by
an employee of the department wrenching a revolver
from John O'Connor of Brooklyn, who said he intend-
ed to kill Harrison, declaring that the official had
given him an unjust deal.

TO CANADA.

Men of Canada,

Fellow Americans,

Proud our hearts beat for you over the border:
Proud of the fight you wage,

Proud of your valiant youth

Salling to battle for freedom and order,

On our own battlefields

Many's the bout we had—

Yankee, Canadian, redcoat and ranger;

But our old brotherhood,

Stanch through the centuries,

Shouts In our blood now to share in your danger.

Ah, it's a ‘weary thing

Waiting and watching here,

Numbing ourselves to' a frosen neutrality;
Yet, ifi a world at war,

'Tis our good part to keep

Patlent ta forge the strong peace of finality.

Though, then, our part be Peace,
Yet our free fighting souls ¢
League with your own ‘gainst the world-lust of Van-
dals;
Yea, in the dreadful night,
We, wlth your women, weep
And for your shroudless dead burn our shrine candles.

bo, by the gunless law.--

Of . our sane borderline,

By our souls’ faith, that no border can sever,
Freedom !—now may you fight,
Wagitig the death of war,

Silence the demons of cannon forever!

Kin-folk of Canada,

So may your allied arms

Smite with his legions the Lord of Disorder |
God speed your noble cause !

God save your gallant sons !

Would we might sail with them-—oyer the border !

from the British warships, especlally in the region |

-.Auiﬁary Cruiser Under Command of

-| latter had her derricks topped and were probably
Before we had
raised their hulls they had separated and were mak-
The large vessel was
apparently about our own size, with two funnels,

|

and consequently we could not go to the assistance of
the survivors, some of whom got away In boats and

A \

CARMAN
TRAFALGAR

Captain Grant Fought Tough
Battle

OWN SHIP ON FIRE

Unable to Go To Rescus of Survivers Because of

gar, the largest and newest of the ships of the Ham-
burg-8outh American Line. The Carmania and Cap
Trafalgar were about the same size (19,000 tons),
and of equal armament.

The following letter deseribing the engagement has
been received from one of the crew of the Carmania:

“Shortly after 11 am. on the 14th of Sepember, we
made out a vessel off the western end of an fsland,
and on nearer approach we saw there were three
steamers—one a large liner, the others colliers; the

Paid Up Capital -
Rest

M.
Damage Done to Own Vessel and Fear of Fraae'p, k Sibgs KCM0. KC. LD,
Approaching German Cruiser. gh‘ﬁl': S A'c"v"n.o.
. W. Flavelle, Esq, LL.D,' A, Kin
(Special to The Journal of Commerse.) é""& T watia Robert s‘«"..ﬂ'.gm
Boston, October 2. —The Carmania, of the Cunard A.. ’d.n;"lusr'nee‘;re'rt‘ a 8"’0"’3&. Esq. &7

Line, which was on the Boston-Liverpool route and| H- ? Fuller, Eeq. George W. Allan, Bsq. °
was changed to an auxiiary crulser on September ALrxanDER LAtRD, General Manager.

14th, sank the German auxillary cruiser Cap Trafal. JouN Aimo, Assistant General Manager.
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WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

B

working when we hove'in sight.
ing off in different directions.

painted’ to resemble a Castle Liner.

After running away for a little while, the
steamer turned to starboard, and headed
steering about southwest,

“The weather wag fine and sunny
breeze from southeast.
his apparently about 18 knots.

“At about 8,500 yards we fired a shot

board after gun.

“We opened with all port guns, and the firing be-
We are now well within range and
most of his shots going over, consequently our rig.

came general.

ging, masts, funnels,

suffered.

derricks and ventilators

rapddly.

“"Owing to the decreasing range his machine guns

large
towards
ud; she was then steering about south, and we were

with a moderate
Our speed was 16 knots, and

across his
bows, and he immediately opened fire from his star-

all
He was then well on our port side, all our
port guns and his starboard guns engaged and tiring

Collections Effected Promptly and at Reasonable
Rates

GIVERNENT AEGULATES PR
IF BREAD N ATA

That is the Reason Why the Price is Low, Canadians
Have to Pay More, 8ays Mr. R, Neilson,
of the Lake of the Woods.

When asked how it was that the people in HEng-
land and Scotland were paying less for thelr bread
at the present time than the people in Canada, Mr,
Nellson, Secretary of the Lake of the Woods Mill-
ing Company, said that the explanation was indeed a
simple one, as the prices on the other side are re-
gulated by the Government, and this tends to keep
them down, add this the fact that at the time
war broke out, there was a great deal of wheat in

to

were becoming particularly dangerous, so the ship | o hstent from America, and since then a great deal
was turned away from him and the range opened, more had been shipped. At present prices it did
“The ship continued to turn until (he starboard

battery was engaged.
take his deck steam pipes,
ward ,and had a slight list to starboard.

“One of his shells had passed through the cabin
under our forebridge, and although it did not burst,

it started a fire which became rapidly

Two of our hits were seen to
He was well on fire for-

worse,

not pay the Canadian miller to ship to the other'
side,

Although a great many people were of the opin+
ion that because flour was cheap on the other side
it ought to be cheap here, as little was being exported
and muc.’)‘.{l for home eonsumption, this, however,

no

5 was not the case for the cost of operation of the millg
water being available owing to the fire main having

been shot through and the chemical fire extingushers
The fire got such a firm
hold that the forebridge had to he abandoned, and
lower steering

proving of very little use

the ship conned from
position.

aft, using the

“At this time the enemy was on our starboard bow
with a heayy lst to starhoard, and at 1.50 p.m, or
one hour and forty minutes from firing the first

shot, she capsized to starboard and went
bows first, with eolors flying.

"It was some time before we got

down

was 850 great, that the export business was necessary,
and the more that was exported the cheaper it could
sold in some markets. Mz, Nellson could not
suggest any remedy to reduce the cost here, and said
that it was a hard thing for the Canadian millers,
Y >~ S
BERLIN'S CLAIM.

London, October 22.—Russian invasion of Galicla
and Hungary has heen completely shattered, accord-
a dispatch from Berlin transmitted by a
dent at Co; h He states that

be

Ing to
News corr

the fire under,

a despatch from Berlin says that the last Russian
which necessitated keeping the ship before the wind,

were picked up by one of the colliers.

“The enemy before sinking was In wireless com-
munication with some German vessel, and as (he
| smoke was seen on the northern horizon, and
signal man thought he could make out a crulser's
funnels, we went off full speed to the southward, al-

tering our course at dusk for the Abrolhos Rocks.

“When we were in touch with a British cruiser we
asked him to meet us, as the ship was unseaworthy,
and practically all communications and navigational

the

troops that invaded Galicia, have fled over Galician
frontler into Russia.
the Rusians.

Hungary s now cleared of

GERMAN FORCES CONTINUE
THEIR VIOLENT ATTACKS,
Paris, October 22—Official communique follows:
“On our left wing large German forces ‘have con-
tinued thelr violent attacks, notably around Dixmude,
Warneton, Armentieres, Radinghom and La Bassee.
The positions occupied by the Allles have been main«
tained.
“On the rest of the front the ememy made only

instruments wére deg(ruyvd: rendering the conning partial attacks, which have all been repulsed, not-
and navigation of the ship difficult and uncertain, ably at Fricourt-to the east of Albert on the plateau
“On the 16th, at 4.30 pm. another British cruiser

picked us up and escorted us until relieved by the
first one, who took us to an anchorage to effect tem-

porary repalirs.

h

“Seventy-nine projectiles hit the ship, making 304

oles.”

Capt. Grant, tho_ commander of the Carmania, is
a first cousin of Lady Taylor, the wife of 8ir Freder-
ick Willlams-Taylor, the general

manager of

Bank of Montreal,

JAPANESE ARE ACTIVE.

London, October 22—Bombardment of Tsing Tao
by heavy artillery corps of the navy was opened to-
day, according to a statement issued at the Ad-

miralty.

This Is the beginning of the final stage of the

slege of the German fortress,

Heavy guns from Japanese battleships have been
landed, and it is expected the reduction of the fortress

will be hastened.

Practically all 9f the Japanese warships, except|arrived from British Columbia, via Rio and St. Lucla
those at Tsing Tao, have been detailed to search the | with 4,850,000 féet of pine lumber. Her tranafer ta

Pacific for German cruisers.

"Bt Louls clearing $10,620,428; decrease $2,454,473.

—By Perty MacKaye, in the Boston Transcript.

TEed

the

to the east of Craonne, in: the region of Soualn, in
the Argonne at Pour de Paris (southwest of Var-
ennes), in the region of Melancourt, in the Woevre
region toward Champlon and at southeast of St, Mi«
hiel in the Bois d'Alilly.

“We have advanced slightly in the Argonne and

in the southern part of the Woevre region on the Bois
de Montare,
“In the Russian theatre of war the forward move-
ment of the Russian army has accomplished an im-
portant success in the region of Warsaw. They have
repulsed the enemy more than seven miles. The pro-
gress of the Russians is equally appreciable at Ivan-
gorod and to the south of Przemysl”

STUDENTS CALLED TO COLORS,
Petrograd, October 22.—All students of the High
Schools hitherto exempt from military duty were
summoned for service by the War Office to-day,
This will increase the Russian army by 200,000,

TRANSFERRED TO AMERICAN FLAG.
New York, October 22.—~The steamer Robert Dollar

the American flag Was made at St. Lucia.
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_ toms, from New York to China-Japan, etc.,, with gen-

P, November.

 Havre with general cargo, lump sum, prompt,

“board. Former Governor Cobb ana George E. Mac.

CUNARD LINE

CANADIAN SERVICE

q

From
LONDON.
NOV. 25.:v000s  AUSONIA .. 20 40 s ss ss :Dec, 12,

Steamers call Plymouth Eastbound.

Rates: bin (11.). Eastbound and Westbound,
AUSONIA, $61.26 up. Third Class Eastbound, §32.75.
‘Westbound, $32.50.,

THE ROBERT REFORD CO,, LIMITED,

General Agents, 20 Hospital Street. Steerage Branch,

€88 St. James Street. Uptown Agency, 6530 St.

Catherine Street West.

PORTLAND.
* | prize of war.

-

T STEP HAS. BEER T
o WGREDF 5.5

tion as & Prize of War.~Contravened
Transfer Regulation.

yesterday afternoon in the legal proceedings againsi

or some other prominent part of the ship.

had been declared, is invalid.

DONALDSON LINE

GLASGOW PASSENGER AND FREIGHT
SERVICE.

From Glasgow. From Montreal.
Oct. 17...... ceee LETITIA.. Oct 31

The Head Office, 20 Hospital Street, should be con-
sulted before booking passage for these sailings, ac-
commodation is rapidly being taken up. 'Phone Main
5652,

Passage Rates—Cabin (II.) Eastbound and West-
bound $52.50 up. Third-class, eastbound and west-
bound, $38.75.

For all information apply to

THE ROBERT REFORD CO. LIMITED.
General Agents, 20 Hospital Street. Steerage Branch,
488 St. James Street. Uptown Agency, 530 St
Catherine St. West.

ALLAN LINE

MONTREAL---LIVERPOOL
HESPERIAN, Thursday, 5 November
GRAMPIAN, Tuesday, 10 November
SCOTIAN, Tuesday, 17 November
MONTREAL---GLASGOW

PRETORIAN, Saturday, 24 October
NUMIDIAN, Saturday, 7 November
SCANDINAVIAN, Thursday, 12 Nov.
PRETORIAN, Friday, 20 November

MONTREAL---HAVRE---LONDON
SICILIAN, Tuesday, 10 November
(To London direct).
CORINTHIAN, Tuesday 17 November
(Calling at- Havre).

For all particulars apply:

H. & A. ALLAN
2 St. Peter Street and 576 St. Catherine West; T.
Cook & Son, 530 St. Catherine West; W. H. Henry,
286 St. James Street; Hone & Rivet, 9 St. Lawrence
Boulevard.

and France have by proclamation adoptéd the De-

of the violation of'its provisions. No question has
Lbeen raised so far regarding the cargo, whether it is
contraband or not, the only point being as to the
legality of the change in the registration.

The rules of the Prize Court, which is a part of the
Admiralty division, give the owners of the Brindilla
elght days in which to put in an appearance. They
have the right of showing, if they can, that the ship
should be released. If there is a desire that the pro-
ceedings be pushed forward with special prompt-
ness, it may be possible to arrange for this; but it is
likely that the court will order the usual pleadings,
such as the claim of the owners and the defence of
the Admiralty. Mr. Justice Drysdale, Judge in Ad-
miralty, who has been absent from the city for some
has returned. He will preside in the Prize

days,
Court.

Article 56 of the Declaratioh of London, is as fol-
lows:— :

“The transfer of an enemy vessel to a neutral f]agJ

| effected after the outbreak of hostilities is void un-

| less it is proved that such transfer, is not made in| westbound.

order to evade the consequences to which an enemy
vessel as such is exposed. Provided that there is an |
absolute presumption that transfer is void. (1 If|
the transfer has been made during a voyage or in a“
blockaded port; (2), if a right to re-purchase or re- |
cover the vessel is reserved to the vendor; (3), if the |
requirements of the municipality law governing the|
right to fly the flag under which the vessel is sail- |
ing have not been fulfilled.” |

Renault, the eminent authority on International|
Law, is declared by order-in-council to be the ]\rxn-“
ciples that govern the interpretation and he says thal(‘
it is praectically impossible to support thé transfer. }

‘Washington, October 22.—Great Britain's determin- |
ation to keep from Germany cargoes of illumlnaling‘!
oil which might be turned into fuel for army momrvi
trucks, as well as for dreaded Zeppelins and aero- |
planes, is responsible for the seizure of American |
Standard Oil steamers by British cruisers. This fact |
was developed in conferences following the State De-
partment’s request through Ambassador Page at Lon-
don for the immediate release of the tanker John D.
Rockefeller.

President Wilson and Counsellor Lansing, Acting
Secretary of State, discussed the selzure of the ships,
and later ML Lansing cohferred with the British Am-
bassador, Sir Cecil Spring-Rice, who called seeking |
information concerning the attitude of the Amerlcan‘

(Exclusive Leased Wire to The Journal of Commerce.)

New York, October 22.—The demand for full cargo
steamers holds steady, particularly in the trans-At-
lantic trades, but only a limited business was done in
chartering, owing to the fact that boats available for
early delivery are sparingly tendered at the rates
named by charterers. The principal demand continues
to come from shippers of grain from Atlantic range
and Gulf ports to European destinations, although
there is a steady moderate demand for general cargo
and coal carriers. In other of the trans-Atlan:c
trades, such as deal, timber, cotton and petroleum,
the demand is light. Long voyage South America
and West India freights of all kinds continue com-
paratively scarce. 7

Rates in all trades are in a strong position, and
owners especially those with boats in position to give
Pprompt delivery are demanding an increase over re-
cent’ prices.

The sailing vessel market continues slow, with or-
ders exceptionally scarce in all trades and rates low
and generally satisfactory.

Charters— Grain: British steamer Vellore, 45,000
quarters, from Baltimore to Genoa, p.t,, prompt.

‘British steamer Penistone, 27,000 quarters, from the
Guif to Marseilles or Genod at or about 4s 9d, Nov-
ember.

Lumber—Schooner Anthony D. Nichols,
from Pensacola to Cienfugos $6.50.

Miscellaneous—British steamer Sandon Hall, 3,293

556 tons,

eral cargo, berthed, prompt.
“British steamer Sabine, 2,992 tons, from New York
to West Coast of Africa ports, with general cargo,

British steamer —— 2,391 tons, from New York to

British steamer ——, '—— tons, trans-Atlantic
trade, one round trip basis 3s 10%d, delivery Gibral-
tar, re-delivery United Kingdom via the Gulf, prompt,
“steamer Hermia, 1,305 tons, West Indla
round trip, £900, prompt.

MAINE CENTRAL ANNUAL.

New York, October 22—At the annual meeting
of Maine Central stockhol thy ber of di-
rectors was reduced from 15 to 12, and the pur-
chase of Rangley lakes and Megantic Raliroad
Company was authorized. ' Samue] Hemmingway,
John E. Liggett, T. de Witt Cuyler, Fred E. Rich-
ards and A. W. ay were mot re-eel fo the

are new _ 8,
N £ ———————————
WEATHER MAP.- i
Cotton Belt—Light to moderate rains parts of
‘and Texds. Temperature 66 1o 74,

Comb

Dakota. Temperature 44 to

showers in North

declared conditional contraband.

neutral goods in neutral bottoms passing between
neutral ports were exempt from selzure,
issued was avoided, however, through an understand-
ing reached between the British and Dutch Govern-
ments that the Dutch embargo would extend to cop-
per.

sought by the British Government regarding petrol-
eum and its products, not only with Holland, but with
Denmark and Sweden and Norway,

sit Company has adopted a policy of {ssuing quarter-
ly reports, the first of which for the three months
ended September 30th, showed a surplus over fixed
charges of $1,920,224, a gain of $342,810 over a year
ago.

crease of $633,488, or 9.59 per cent due to the opera-
tion this year as part of the system of the Coney Is-
land and Brooklyn Rallway Line.

$406,932, also due to the above.

crease show a net reduction of $71,72¢ due to the con-
version of the Brooklyn Rapid Transit refunding 4’s.
Part of the $342,810 inorease in surplus is due to thig
conversion of bonds, as during the corresponding
period last year some of these bonds wére still out-
standing. ;

decrease $599,714. Net $3,634,129;
Three months gross $25,629,396;
Net $7,678,468; decrease $685,267.

conferees have agreed on War Tax, Bill after adopt- |
ing House provision taxing beer $1.50 a barrel in-
stéad of $1.75 and striking out tax of § cents a gal-
lon on rectified spirits. The ‘changes will cut the
estimated total yleld to $86,400,000. President Wil- |
son has pointed out that fncreasing fmports Hidicate
all of $100,000,000 asked for will not !

Government.

The Standard Ofl Company has asked the State
Department to secure the release of three of its ships.
the John D. Rockefeller, Brindilla and Platura, which
were captured by British warships while bound from
American ports to neutral countries, carrying illumin-
ating oil. Only in the case of the Rockefeller, how-
ever, has the Department felt warranted in taking
immediate steps. This ship was under the American
flag before the European war began and therefore
is not subject to any of the questions which might
arise in connection with the other two vessels which
were changed from foreign registry under the recent
nct of Congress.

The understanding at the British Embassy is that
illuminating oll has been regularly declared contra-
band by the British Government, but that the notice
has not yet reached other powers. Therein the case
resembles the commandeering of the copper-laden
ship, which was taken into a British port in advance
of notice to maritime nations that copper had been
In that case the
United States did not abandon its contention that

A sharp

It is suggested that a similar arrangement will be

—
B. R. T. QUARTERLY STATEMENT.
New York, October 28.—~The Brooklyn Rapid Tran-

The gross operating recelpts were $7,239,787; an in-

Operating expenses were $3,837,865, an increase of

Fixed charges which normally have shown ,,nl 1,1.»

B. and O. EARNINGS.
Baltimore and Ohio— September gross $8,782,332;
decrease $70,289.
decrease $2,414,537,

IR A R
REVISE WAR TAX BILL,
New York, October 22—The Benate and House

be needed.

e .'h'('
fr 1k

il
BRINDILLA ¢

Halifax, N.S., October 22.—The first step was taken

the American oil tank steamship Brindilla, when a
writ was issued calling for her condemnation as a
The document Was prepared by W.
A. Henry, K.C., acting under instructions from Ot-
| tawa, and was handed by him to be served to-day.
This will be done by affixing the writ to the mast

The writ i issued on the ground that the owners
of the Brindilla contravened the provisions of article
56, of the Declaration of London, and that her irans-
fer by Germans to an American registry, after war
Great Britain, Russia

claration of London as law and the contention undcr‘\
the writ is that the ship should be condemned because |

VArrived down, 8.45 a.m., Renvoyle.

%

ﬂuﬁ’- Phases.

First Quarter—October 25.
Sun Rl‘u 6,9 am. sets 511 pm.

#

High Water at Quebec To-morrow.
8.40 a.m,—Rige, 15.5 feet. \
846 p.m.~—Rise, 17.0 feet.

Forecasts.

rate

 OF PANIMA

First Month’s Business Has Exceeded
3 Expectations,

Lower Lakes and Georgian Bay—Light to d
winds, fine with a little lower temperature.
Upper St. Lawrence and Ottawa Valley—Moderate
northerly winds, fine and a little cooler.
Lower St, Lawrence and Gulf—Fresh westerly and
| northwesterly winds, fine and a little cooler.
Maritime—Fresh west and northwest winds, fine
with much the same teinperature.
Superior—Easterly winds, fair and a lttle cooler,
Manitoba—Easterly winds, becoming showery.
Saskatchewan—Northeast winds, ¢ooler and show-

ery.
Alberta—Fair with much the same tempenture:

Freight Steamers.
Location of steamers at 6.40 p.m. October 21, 1914:
Canadian—Down Colborne 4.156 p.m. for Montreal.
Acadlan—Colborne loading flour for Montreal.
Hamiltonian—Up Port Huron midnight last night.
Calgarian—Montreal.
Fordonian—Montreal.
D. A. Gordon—Up Port Huron 10.20 p.m. 20th.
Glenellah—Left Montreal 9 p.m. 20th for Colborne.
Dundee—Montreal.
Dunelm—Left Montreal 3.30 p.m. 20th for Colborne.
Strathcona—Fort William.
Donnacona—Out Dallousie 3 p.m. for Montreal.
Doric—Left Colborne 10.45 a.m. for Montreal,
C. A. Jaques— Hamilton loading package freight

Midland Queen—Left' Montreal midnight last night
for Toronto.

Carnian—Leaves Porf Arthur to-day for Colborne.

A. E. Ames—Out Dalhousie 7 p.m. 20th for Mont-
real.

H. M. Pellatt—Montreal discharging.

J. H. Plummer—Qut ‘Dalhousie 10.15 p.m. 20th for
Montreal.

Rosedale—Due Montreal (no report of having ar-
rived) 20th.

Neepawah—Due Montreal. )

Wahcondah— St. Lawrence River eastbound for
Montreal. »

Bickerdlke‘—Up Kingston midnight last night for
Colborne. -

Beaverton—Down Soo midnght last night for Que-
bec.

Tagona—Left Cleveland noon to-day for Port Ar-
thur.

Kenora—Arived Montreal 5.30 p.m. 29th.

Arabian—Due up Kingston for Colborne.

Bulk Freighters.

W. Grant Morden—Left Fort Willlam 7 p.m. 20th
for Colborne.

Emperor—Arrived Fort William 4 p.m. 20th (light
Friday.)

Midland Prince—Ft. Wm. discharging (light Wed.
noon), 20th report wrong.

Midland King—Up Port Huron 4.30 p.m. 20th.

Martian—Colborne discharging (light Wed. noon.)

Emp. Ft. Wm.—Due Colborne to discharge.

Emp. Midland—Up Port Huron midnight last night.

Winona—Due Colborne to discharge.

Stadacona—Due Cleveland to-night.

Scottish Hero—Left Goderich 10.30 a.m. for West-
fort.

Turret Court—Due Montreal to-night.

Turret Cape—Goderich.

Turret Crown—Left Colborne 4.30 p.m. 20th for
Ashtabula.

A. E. McKinstry—Arrived Quebec 1 a.m. leaves to-
night.

Renvoyle—Due down Montreal for Quebec.

Saskatoon—Out Dalhousie 3 a.m. for Quebec.

Mapleton—Due down Colborne for Montreal,

Haddington—Up Kingston 10.156 p.m. 20th for Col-
borne.

Cadillac—Due down Kingston to-night for Mont-
real.

Natironco—Left .Erie 5 p.m. for Toronto.

SIGNAL SERVICE.
(Department of Marine and Fisheries.)

Crane Island, 32—Clear, northeast. In, 8.35 a.m.,
Storstad.

L’Islet, 40—Clear, strong northeast.

Cape Salmon, 81—Clear, strong northwest.

Father Point, 157—Cloudy, gale, northwest.
.30 a.m., Wabana.

Little Metis, 175—Cloudy, strong northwest.

Matane, 200—Cloudy, strong northwest.

Cape Chatte, 234--Cloudy, strong southwest.

Martine River, 260—Cloudy, strong north.

Cape Magdalen, 294—Cloudy, gale northwest,

Fame Point, 326—Cloudy, gale northwest.
2.30 a.m., Kendal Castle.

Cape Rosier, 340—Cloudy, gale, northwest,

ANTICOSTI:

West Point, 332—Cloudy, strong north.

South West Point, 360—Heavy rain, strong north.

South Point, 416—Dense fog, east.

Heath Point, 338—Ralning, northeast.

Belle Isle, 7734—Foggy, gale northwest, 8 b;rgs.

Quebec to Montreal.

Longue Pointe, 5—Clear, strong northeast.
a.m. Murray Bay.

Vercheres, 19—Clear, northeast,
Kinstry.

Sorel, 39—Clear, north.

Three Rivers, 71—Clear, north.

P. Oitrouille, 84—Clear, strong north.

St. Jean, 94—Clear, strong north. In, 8.10 am., Un-
gava.

Grondines, 98—Clear; north. In, 8.50 a.m., Nevada.

Portneuf, 108—-Clear; north. Out, 7.20 am.,’ Quebec,

St. Nicholas, 127—Clear, north. In, 6.40 aum, Alas-
ka and tow.

Bridge, 133—Clear, north.

Quebec, 139-—Clear, north.

Out,

Out,

In, 6.25

In, 7.50 a.m., Mc-

In, §.10 a.m., Wacousta.
1,66 a.m. Cano-
ble. 5.80 am., Rockferry, Out, 7 a.m., Querida.
West of Montreal.
Lachine, 8—Clear, west. Eastward, 2.15 a.m. Ni-
ag 4.45 a.m., Bast 5.20 a.m, Wah dah, 6.45

tion to ng according to the New York Journal
of Commerce in'an interview with New York agents.
The American & Australian Steamship Line's
steamer Purley, which left New York a short time
ago with a cargo of general merchandise for Australia
by way of Panama, is due at Cristobal now. The
future sailings of the American & Australian Line,
however, will not beinterered with, the steamer
Mottisfont, which is to sail on Saturday, October 24,
| for Melbourne, Sydney and Brisbane, and the West-
ward Ho for Auckland, Wellington, Melbourne, Syd-
ney and Brisbane, sailing week after next will not
arrive at the Atlantic entrance of the canal until ear-
ly in November when navigation should be quite nor-
mal,
The Ameriean-Hawalian boats due at either end of
the canal it was stated, might be delayed a day or
two, but no change in the schedules was thought ne-
cessary or probable. The Iowan, which was in col-
lision In the Ambrose Channel, but was unhurt, has
safled, and by the time she reaches Colon, it was
thought, would proceed without detention.
The Arna of the New York & Van Cuver Line,
which sailed from here October 7, has arrived at
Colon and is one of the boats delayed at the canal.
In view of the general check on business over the
world in consequence of the European war, and the
interference by war vessels with the shipping of bel-
ligerent nations, the traffic through the canal in the
first month and a half of its commercial service, says
the “Canal Record” has exceeded anticipations.
From August 16 to October 1, 81 vessels had passed
through the canal and as traffic has been unusually
heavy during the week ending October 4, the total
number of transits to date is approximately 100.
During the month of August, 12 vessels passed
through from the Atlantic to the Pacific, and 12 from
the Pacific to the Atlantic, a total of 24. Twenty of
these were American vessels, two were British, one
was Danish, and one a Peruvian naval vessel. The
first British vessel was the Daldorch, which passed
from the Pacific to the Atlantic on August 22. The
Danish vessel, the Transvaal, went from the Pacific
to the Atlantic on August 31. The Peruvian gunboat.
Teniente Rodriquez, which went from the Atlantic to
the Pacific on August 18, was the first foreign ves-
sel to use the canal.
In September the British vessels took first place,
numbering 27. The number of American vessels in
that month was 25. The first Dutch vessel to use the
canal the J. B. Aug. Kessler, passed from the Atlan-
tic to the Pacific on September 24, and on the follow-
ing day occurred the first use of the canal by a Nor-
weglan vessel, when the Capella I, Hidalgo, Juarez
and Morelos, comprosing a whaling fleet, went to the
Atlantic to the Pacific. Counting these as separate
vessels, thetotal number of Atlantic, or northbound
vessels, was 30, and of Pacific, or southbound, 27.
- To October 1 the total net canal tonnage carried
from the Atlantic to the Pacific through the canal
including that handled in 58 barges, prior to the for-
mal opening of the canal, was 144,343 tons; the ag-
gregate net canal tonnage transported from the Pa-
cific to the Atlantic, including 57 barges, was 153,-
312 tons, making a grand total of 297,665 tons. The
total tolls collected, including pilotage on vessels
stopping at the terminal ports, amounted to $369,706.

SHIPPING RATE WAR ENDED

German Competition on the Europe-Argentine Route
Has Been Removed.

Liverpool, October 22.—The war in Europe has not
only brought to a close the competition of the Ger-
man steamship lines with British, French and Italian
companies on the Europe-Argentine route, as well as
the fight which one of them urged with a firm trading
under the national flag on the River Plate, but it has
also effectively stopped the rate wars initiated as
the result of Teutonic aggression.

Tarly this year the Hamburg-South American
Company, whose fine liner Cap Trafalgar was sunk
the other day by the Carmania, cut into the business
of the Argentine Navigation (N. Mihanovich) Co.,
Ltd., between Montevideo and Buenos Ayres, in con-
sequence of which passenger fares were reduced to
such an extent that it was possible to travel from
one place to the other and back again, a distance of
170 miles, for about £1, first-class, including meals,
while those in the third-class were able to make the
return journey for a third of that amount. It is
now announced that the German concern's two fine
steamers Cabo Corrientes and Cabo Santa Maria, built
specially for the service, have been sold to its rival.
Of even greater importance, however, is the end of
the rate war carried on by the Hamburg Company
against the other lines runing between the River
Plate and Northern Europe. As a matter of fact, for
several months returning emigrants were taken in the
steerage from Buenos Ayres to Cherbourg and other
ports, a passage of 6,000 miles, for a little over £2.
This suicidal competltlun'h&s now, however, ceased.

BELIEVES STRATHROY HAS BEEN DESTROYED
Norfolk, Va., October 22.—It is believed at Rio de
Janeiro that the British steamer Strathroy, has been
sunk by a German cruiser, according to Captain T.
W. Davis, of the steamer Strathcarron, which arrived
to-day from the Brazilian port. The Strathroy sail-
ed from Norfolk for Rio de Janeiro on August 15 and
nothing has been heard of her since that time.  She
was built in 1909, and was a vessel of 2,807 tons.

SECY. McADOO STILL CONFINED TO HOUSE,

Washington, October 22.—Secretary McAdoo
still confined to his house by illness.

is

ROCK ISLAND DEPOSITS.
New York, October 22.—Deposits of Rock Island
collateral trust 4's with the Protective Committee,

am., Algonquin. Yestérday, 10.50 a.m., Steelton. 11,15
p.m., Westerian.
Cascades, 21—Clear, west Eastward, 1 a.m., Ethel
8 a.m,, Inland. hen
Coteau Landing, 33—Clear, west. Eastward, 3.30
am., Masaba. 4.15 am., Cadillac. 5.30 am., Port Col-
borne.  6.10 a.m., Stanstead. 6.50 a.m. Packer.
Cornwall, 62' —Clear, calm, eastward, § a.m, My-
ra and tow. 1 am., Mary P. Hall '‘and fow. y
Galops Canal, 99—Clear, northeast. . Eastward; 6.25

Plummer

Wednesday, ted to $293,000, making a total of
$27,276,000 deposited in this country which, with the
$7,000,000 on deposit in Holland gives the committee
control of $34,276,000 out of an outstanding issue of
$71,453,000.

katoon. 7.46 a.m., Port Dalhousie, Yesterday, 10.30 p.m,

Port Colborne, 321—Clear, west Eastward, 2 am,
Mapleton. ‘l’m_erdny. 8 am., Keefe, 11 a.m., Doric.

am, A. E. Ames. 6.40 am, Carleton. 7,26 am., Sas-

130 pm., Advance.. 2.30 p.m., Canadian, § pm., Key-

NG SEROUS NTERRUPTION

Land 8fide Has Held Up Traffic Only Temporarily—

The closing of the Panama Canal, due to landslides
in the Culebra Cut, did not cause a serious interrup-

- CHICAGO EXPRESs

TORONTO—DETROIT—CHICAGO

; 5 The
¢ g ; Canadian Noa,
Lv. MONTREAL., +0.845 am, 10,0; 21
Ar. CHICAGO..., viaus7AB am. 905 m

QUEBEC SERVICE

5 pm. cancelled after Oct, 23.
Service then in effect:
19 a.m., *1.30 p.m., and *11.30 p.m.
1Except Sunday. *Daily,

TICEET OFFICES:

141-1438 St. James Street Phy
Windsor Hotel, ‘I.a Viger and wmd-:‘:asx::? g‘z:’u«.,

RAILWAY

GRAND TRUNK 2w
DOUBLE TRACK ALL THE WAY

Montreal - - Toronto - - Chicago

INTERNATIONAL LIMITED.
Canada’s Train of Superior Service.
Leaves Montreal 9.00 a.m., arrives Toronto 430 pm,
Detroit 9.66 p.m., Chicago 8.00 a.m., daily.
IMPROVED NIGHT SERVICE.
Leaves Montreal 11.00 p.m., arrives Toronto 7.30 am,
Detroit 1.45 p.m., Chicago 8.40 pm. Club Compart«
ment Sleeping Car, Montreal to Toronto, daily.

122 St. James St., cor. Francols X:
CITY —Phone Mn|n-i'l|:;
TICKET Windsor Hotel —Phone Up. 1183
OFFICES: Bonaventure Station —Main 822

FORTY YEARS' SERVICE WITH
GRAND TRUNK RAILWAY SfSTew

W. N. Clancy, Popular City Passenger Agent, About
to Retire, is Granted Three Months'
Leave of Absence.

Having completed forty years of service with the
Grand Trunk Railway System, Mr. W. H. Clancy, City
Passenger and Ticket Agent, in Montreal, is retiring
this week.

Mr. Clancy was this year granted three months
leave of absence and he now retires under the super=
annuation scheme of the company. Few men are
better known to the travellihg public. For more
than thirty years of his service Mr. Clancy has been
in the City Ticket Office of the Grand Trunk and
has had charge of that office since 1897.

Another popular passenger man, Mr. M. O. Dafes,
has been appointed to succeed Mr. Clancy. He hag
had varied railway experience, rising from statiom

Quebec. For the past eight years he has beea
travelling passenger agent in the Montreal territory
under Mr. J. Quinlan.

FISHERIES CONCERN CANNOT
MEET INTEREST COUPON.

The Canadian Northern Pacific Fisheries, the se-
curities of which are almost entirely held in England,
announces that it is unable to meet the coupon re-
presenting the interest payment due on its 5 per cent.
debenture stock.
The company is capitalized at £376,548 first mort-
gage debenture stock.
These shares are listed on the London Stock Ex-
change, and sold as high as 81 last year.
They were quoted below 50 early in July last.

LIMITED TRAIN SERVICE.
Ottawa, October 22.—It is announced
will be a limited train service on the N. T. R. this
winter between Moncton and Levis, and probably also
from Hearst eastward.

TOBAC—CO SALES LIMITED

Banks Are Unwilling to Finance Further Purchases.

that there

Lancaster, October 22.—It is no secret among the
trade that he bulk of the Lancaster tobacco packers
depend very largely upon the local banking institu-
tions for the funds required in buying a crop, and
it is equally no secret that because of unsettled money
conditions now, because of the war and because the
banks already have too much money tied up in the
crop, the banks are unwilling to put any more of their
funds in tobacco.

The news has reached the local packers from New
York that the big dealers there who have always
been heavy buyers of Lancaster County filler goods
will not load up this year with new tobacco, a8 they
have sufficient old goods on hand.

With such an outlook, it is reasonably certain that
this year's crop will be slow in seiling, and there
is no likelihood of any being disposed of until after
the stripping is over.

RECEIVERS FOR OIL COMPANY

Atlantic Phosphate Corporation Had Assets of $4,000-
000 and Liabilities of $1,431,000.

> i snited
New York, October 22.—Judge Veeder in the Unite

States District Court in Brooklyn yesterd
1. R. Oeland and Alfred C. Coxe tempora
for the Atlantic Phosphate and Oil Corporation. The
company was organized in 1913 with a capital of 55;1'
000,000 and has its principal plant at Promised Land,
Suffolk County, Long Island.. This action was lak‘Eﬂ
on the friendly application of Waldemar Schmidt-
mann, who has a claim of $20,000 against the corpora=
tion and was joined in by its attorneys.

It is said that the concern carried on its business
at a loss of $500,000 during the ‘ast year. The ll‘a:
bilities are placed at $1,431,000 and the assets at § ..
000,000. The business will be continued by the "et
ceivers, who have been placed under a joint bond of
$25,000.

ay appointed
ry receivers

PRI S0
BUYS 10,000 SHARES PROFIT-SHARING STOC:
New York, October 22.—A prominent chain of sto!
interest is reported as the buyer of over 10,000 shar::
of the United Profit-Sharing stock at an average P’
of about 8.
PRI L SRR

SILVERSMITHS CO. DIVIDEND. :
New York, October 22~—~The - Silversmiths Cm:r
pany declared regular quarterly dividend otn; :0‘
genit., payable November 16th to stock of record ©

vember 9th.

agent and telegraph operator, to freignt accountant at’

FIC

~

4. Bacon, Pine avenue, has returned

3. H. W. McLaughlan has gone to St
i elatives for a short time.

NB, to visit T

Mr. H B. Muir has returned to the city fr
“guntry bome at ‘Woodlands.

PR ARG g
ur. An

drew Allan is at present in Ottawa.

who has been on a hunti

& \r. Percy Cowans,
- turned home again.

| pear Tadousac, has re

r. and Mrs. F. Orr Lewis, who are spendi
3 the Ritz-Carlton, have gone to C

er 8t
:::e they are registered at the Chateau Lau

dir Max Aitken has left the Ritz-Carlton fo

don, sailing yesterday on the S.8. Mauretania.
e
AT THE HOTELS,

At the Place Viger—G. 8. Postlethwaite, Va
. m; Canon Kittson, Ottawa; Mise Kittson, O
. W. %v Moore, Ottawa; H. De Puy, New York;
b xl.mu-ky, Quebec; L. S. Odell, Toronto; E. E.
i can, Ottawa; W. H. Wiggs, Quebec.

At the Queen’s—Mr. and Mrs. J. W. Cockbur:

tawa; D. J. Wood, Quebec; Fred. C. McCrory, F
ton; Thomas C. Fisher, Boston; Leon J. Behal
York; R. C. MacGregor, ‘Winnipeg; Mr. and
' fiobert Holmes, Three Rivers; T. A. Mullen,
" Jalls; Jobn Reid, Jr., Philadelphia.

At Freeman's—Plerre Duryea, Toronto; E
Luckey, St. Catharines; E. Nadeau, Quebec; A.
son, Niagara Falls; E. C. Fitch, Jr., Boston; °
. Berger, Chicago; J. G. Roberts, Philadelphia;
htkup. Toronto; F. L. Hurd, Concord, N.H.; J

b’ Reene, Toronto.

At the Ritz-Carlton—Count Medzikhouski,
York; George Clarke, Philadelphia; Mrs. W. H
New York; G. O. Gay, Hartford; Mr. and M
Miller, New York; T. G. Laing, London; W. R.
ren, Newfoundland; J. D. Kuppenhemer, Torontc

DEBENTURES OF STE. AGATHE
OFFERED BY HANSON B

Debentures of the municipality of Ste. A!.,'ath(
Monts to the amount of $60,000 are being offers
Hanson Bros. at 87, and accrued interest, a
which gives a yield of nearly 6 per cent.

The general debenture debt of the municip
is $193,412, less $119,000 waterworks debentures,
$60,000 electric light debentures, leaving a net
benture debt of $14,412 against taxable real e:
assessed at a value of $1,171,045.

A .alnking fund of 2 per cent. will be prov
out of the municipality’s annual revenue to rec
the issue which is date July 1st, 1914, and wil
due July 1st, 1944.

NEW DIRECTOR ELECTED.

Mr, E. M. Saunders, treasurer of the Canada
Assurance Company, has been elected a directo
the National Trust Company, to take the place or
board made vacant by the death of the late Mr. E
Cox.

|

&b

Real Estate anc

poos

PSP PPB

Quotations for to-day on the Montreal

Bid. As]

Aberdeen Estates .. o0 oo siie ae ee ons 1

BOaudin, T4, 4o oo oo o6 go w5 oo de wew 1

Bellevue .Land Co..o ve veve oo os 70 :

Bloury iV, €0. o oo oe eesi oo s6 97 10

Caledonia Realty, Com... ve oo oo .. 15 :
O Cons. Lands, Ltd... ev o0 oo o0 3

Cartier Realty ..... ... ... ere eee "
100

Central Park, Lachine . . 1
Corporation Estates .. .... es oa b5 .
Charing Cross Co., 6 D.C. vv ov ovee 6
Olty Central Real Estates, Com... .. ... 1
City Estates ..... ¥ow e mwa Sewees 8B 6
Cote 8t. Luc R. & Inc. Co. . 60 b
C.C Cottrell, Ltd, 7 p.c, pfd. oo .o .. 1
Oredit National ..., .. ., . iv g, ve 13D .-
L Costal Spring Land Co. .. .. .. .. 68 6
j Datost Realty Co., Ltd. .. .. .. .... 45 5
( Demis Land Co.. .. .. ... .... 75 9
$boml Land, Ltd. .. .. .. .. .. .. 15 E
Drummond Realties, Ltd. .. 100 10
* Batmount Land co.., e 90 9
Falview Lana co. obiam e 100 12
BN Bty ... L L A
f Sreater Montrea) Land, Com... .. i74 19
R S T 11
. Highland Factory Sites, Ltd, .. .. .. 26 3
Improved Realties, Ltd, Pta... .. .. 50 6
el O R €4 & 15
B R Rty oo ... s 10(
L& Compalgnie Montreal Eet.. ... so 9
] Les Teresy Ciment, Ltee.. ., ... .. &6 6
~_!Achh:e Land Co. 8 s W Sy 126
“land of Montreq T s Sik 10;1
lders Co,, Ltd. .. .. .. . 98
M Dry Dock Land, Ltd! .. .. ., . 97
‘;!4 Societe Biva, Pie IX. .. .. .. 6
o Compagnie des Terres de Ciment. 4o 65
1 Pagnie National de L'Est .. g0 99
Pagnie Montreal Est... .. < 90 92
Qe Blty . 97
Compagnie d'Immeuble Unlon, Lte. 55 ' 68
. A Compagnte Immobifiers du Can-
L i S e SR T S 13
14 Compagnie Inqustrier of dImmeu-
hﬂu. 2 TR ST ) 94
G
: Knc‘:l‘;nle Montreal Ouest de N.
E IR“.I;. S2% seein by ek tans DL 95
‘ L'Unlm“ama, ]'E,: f:o‘.. Sa el e S et o 100
iy VY D O 1:2 ‘a4
ARDOR (oo S Y v 40 .
Realty Co.., R S 10 4
Ltg:::c*’m- e R o ":gl
Corp. sy
"'-(.’totc::.d:m' bas ok i ek GORE
ot Canaan
2w 20




“AGO EXPRESS
NTO—DETROIT—CHICAGO
"5 The
Canadian

No. 21
L

745 am,

JEBEC SERVICE

1. cancelled after Oct. 23,
Service then in effect:

w *1.30 p.m., and *11.30 p.m.
Ixcept Sunday. *Daily,

TICEET OFFICES:

imes Street Phone Mai
lace Viger and Windsor str:o'll g‘z:!un,

RAILWAY

D TRUNK Xy
TRACK ALL THE WAY

- « Toronto - - Chicago

ERNATIONAL LIMITED.
e Train of Superior Service.

9.00 a.m., arrives Toronto 4.30 pm,
, Chicago 8.00 a.m., daily.
ODVED NIGHT SERVICE.

11.00 p.m., arrives Toronto 7.30 am,
, Chicago 8.40 pm. Club Compart«
\r, Montreal to Toronto, daily.

2 8t. James St., cor. Francols Xavier
—Phone Main 630y
—Phone Up. 1183
—Main 822

indsor Hotel
naventure Station

 SENICE WITH
THUNK” RAILWAY SfSTew

opular City Passenger Agent, About
» is Granted Three Months’
Leave of Absence.

ted forty years of service with the
way System, Mr. W. H. Clancy, City
cket Agent, in Montreal, is retiring

s this year granted three months
ind he now retires under the super-
» of the company. Few men are
the travellihg public. For more
of his service Mr. Clancy has been
ot Office of the Grand Trunk and
that office since 1897.

r passenger man, Mr. M. O. Dafes,
«d to succeed Mr. Clancy. He hag
Ay experience, rising from statiom
h operator, to fretgnt accountant at
e past eight years he has beea
er agent in the Montreal territory
lan.

CERN CANNOT

MEET INTEREST COUPON.
Northern Pacific Fisheries,
re almost entirely held in England,
is unable to meet the coupon re-
rest payment due on its 5 per cent.

the se-

capitalized at £376,548 first mort-

ock.

e listed on the London Stock Ex-

s high as 811 last year.

i1 below 50 early in July last.

ED TRAIN SERVICE.
22.—It is announced

rain service on the N. T. R. this

ncton and Levis, and probably also

ard.

O SALES LIMITED

ng to Finance Further Purchases.

that there

er 22.—It is no secret among the
of the Lancaster tobacco packers
y upon the local banking institu-
s required in buying a crop, and
et that because of unsettled money
-ause of the war and because the
, too much money tied up in the
unwilling to put any more of their

.ched the local packers from New
dealers there who have always
of Lancaster County filler goods
s year with new tobacco, as they
goods on hand.
look, it is reasonably certain that
11 be slow in seitling, and there
any being disposed of until after
r.

FOR OIL COMPANY

Corporation Had Assets of $4,000,-
_iabilities of $1,431,000.

r 22—Judge Veeder in the United
t in Brooklyn yesterday appointed
fred C. Coxe temporary receivers
»sphate and Oil Corporation. The
zed in 1913 with a capital of $6,-
yrincipal plant at Promised Land,
g Island.. This action was taken
lication of Waldemar Schmidt-
im of $20,000 against the corpora=
in by {ts attorneys.
, concern carried on its business
during the ‘ast year. The lia-
. $1,431,000 and the assets at $4.-
ess will be continued by the re;
ven placed under a joint bond o

LI S T
£ES PROFIT-SHARING §TOCK.
. 22.—A prominent chain of store
s the b'uyer of over 10,000 shares
Sharing stock at an average price
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ar quarterly Qividend of 1 ::‘
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At the
P Hin; Canon

W. W. Moore, Ottawa; H. De Puy, New York; E. P,
1 x‘.l]]u:ky Quebec; L. S. Odell, Toronto; E. E. Dun-

can, Ottawa; W. H. Wiggs, Quebec.

At the Queen's—Mr. and Mrs. J. W. Cockburn, Ot-
. J. Wood, Quebec; Fred. C. McCrory, Hamil-~
ton; Thomas C. Fisher, Boston; Leon J. Behal, New
i Mr. and Mrs.

b tawa; D

York; R. C. MacGregor, ‘Winnipeg;

I fobert Holmes, Three Rivers; T. A. Mullen, Glen's
Jalls; John Reid, Jr., Philadelphia.

At Freeman’s—Plerre Duryea, Toronto;
Luckey, St. Catharines; E. Nadeau, Quebec; A. Dob-
son, Niagara Falls; E. C. Fitch, Jr., Boston; \V_» A. |derwriters’ Association has
Berger, Chicago; J. G. Roberts, Philadelphia; H. R.|pose which is its
Hckup, Toronto; F. L. Hurd, Concord, N.H.; James |viz.: The

b Heene, Toronto.

At the Ritz-Carlton—Count

AT THE HOTELS,

Place Viger—G. 8. Postlethwaite, Vankleek
i Kittson, Ottawa; Miss Kittson, Ottawa;

Medzikhouski,

£ W. McLaughlan has gone to St. John,
elatives for a short time.

as returned to the city from his

drew Allan is at present in Ottawa.

owans, who has been on a hunting trip
turned home again.

' ad Mrs. F. Orr Lewis, who are spending . tie
P at the Ritz-Carlton, have gone to Ottawa,
e y are registered at the Chateau Laurier,

‘ﬂr Max Aitken has left the Ritz-Cariton for Lon-
"n salling yesterday on the 8.8, Mauretania,

E. N

Miller, New York; T. G. Laing, London; W. R. War-
ren, Newfoundland; J. D. Kuppenhemer, Toronto.

PEBENTURES OF STE. AGATHE

OFFERED BY HANSON BROS.

Debentures of the municipality of Ste. Agathe des
Monts to the amount of $60,000 are being offernd by

Hanson Bros. at 87, and accrued interest,

which gives a yield of nearly 6 per cent.
The general debenture debt of the munlr:.ip;mt).
is $193,412, less $119,000 waterworks debentures, an.d
$60,000 electric light debentures, leaving a net de-
benture debt of $14,412 against taxable real estate

assessed at a value of $1,171,045.
! A .alnking fund of 2

a price

per cent. will be provided
out of the municipality’s annual revenue to redeem !

the lssue which is date July 1st, 1914, and will be

due July 1st, 1944,

NEW DIRECTOR ELECTED.

Mr, E. M. Saunders, treasurer of the Canada Life | Committee pl

Assurance Company, has been elected a director of

the National Trust Company, to take the place on thoJ
board made vacant by the death of the late Mr. E. W.

Will_bs Mads of Plate Glass Insurance
Immediately to Determine if
m ;}?_ﬁqﬁmina!im ¥

Have

usive l.ound\ﬂlrdh"'ﬁ" Suurnal of Commerce)
New York, October 22.—The New York Insurance
| Department has taken a hand in the local plate
glass insurance tangle, and proposes some drastic
measures to stop the present chaotic conditions. It
fannounced its intention to examine plate glass in-
surance .companies immediately to determine if
they have violated the Anti-Discrimination Law, and
in! such event. to enforce the penalty prescribed in
section 82, which means the revocation of the of-

War and P Al
: to the Skillful Agent of Life Insurance
? ies. K

That the present m: in Europe cua”l_nj,

)

used as a profitable Iw-..nt for business is W
proved daily by the smarter agents of the diffesent
life insurance® companies.  The objection of -pretty
nearly every prospect 16 $aking out insurance at !h.
present time is, that QQﬂ;ﬁould like ‘to, but will walt {{
until the war is over, when he will have plenty of
money. The agent, hoﬁmr. is only waiting. for him
to offer this exclse, and &s'briefly as possible tries

Mv.(n; _dltpuse of
M‘}ﬂﬂ the present time this is not the case
18 no cause for alarm .and the outstanding' fefiture of
ﬁ.! market is its dullhess”
'h‘?:;.m well-known loeal real estate broker, in
1 Eview with o representative of the Journal of

m&ee this morning,

war goes on for a long while
be & number of people who' will
their property at a great sacri-
i there

“Of course, it the
'ﬂ)_ probably

sald Mr. J. Craddock

In regard to the rumor that had beéen about, to

i : chase by Rene'
Comte of lots 197-

24, part of 197-8 and
and lots 197-11, 18, 16 and 17, also ot 193-30 Cote St.
Louis,
Square feet, and inecl

Denis and Drolet streets,

ottes lots in Cote Visitation and the parish of Pointe
aux Trembles for $44,000.

New | panies for the filing of the rates in force have in
York; George Clarke, Philadelphia; Mrs. W. Hoppe, | some cases been met with
New York; G. O. Gay, Hartford; Mr. and Mrs. G.|factory replies.

to point out to him that'it is just at such times as
this that he should bBe preparing to insure his life:
All other securities are doubtful and difficult fo
realize money on 'but"n‘ !'!!e insurance policy is as
good as ever. He may be called upon to go to the
war later and then he will realize that this is prac-
tically only the real protection his family will" have,
and with such arguments’a great deal of new busi-
ness is being written.

What will be the arguments of these same agents
when the war is over? Will they say, Mr. Prospect,
you have missed your opportunity, you should have
insured during the war; then it was the only safe
form of investment, now the security market offers
better return for your money; you should have taken
out insurance while the war is on. No, the brilliant
agent will think of some plausible argument why the

fending company’s certificate of authority to
transact business.

The department also severely criticizes the Plate
Glass Underwriters’ Association because its members
have disrégarded the pruicipals of economical ad-
ministration by paying excessive commissions. The
department yesterday issned the following state-
ment, setting forth its intentions.

“The attention of the insurance department Is
again directed to the plate glass situation in New
York City. The conditions 'in this line of business
have been for a long time in an unsettled condition,
and extremely unsatisfactory to companies desir-
ing: to conduct the business with fairness to their
policyholders, and brokers, and in compMance with
the law. The department has been repeatedly re-
quested by. plate glass underwriters to exert its in-

the effect that many people were so anxious to sell
or rent their property that agents were refusing to
take any more business on their books, Mr. Simpson
said that, as far as he knew this was not the case,
and people all scemed to.be maintaining a waiting
attitude, which left the market in a very dull condi-
tion,

‘When -asked what he thought of the number of
real estate auctions which were being held in the
city, Mr. Simpson said that he had indeed seen them
adveriizod, but he could not say if the property had

t

fluence towards improving the conditions, and the
department has, in fact, extended to the plate glass
companies and the Plate Glass Underwriters' As-

termination of war and ‘the beginning of peace is|
the very time to take out a policy. The real truth|
of the matter is, and which many agents seem to |
sociation every facility with a view of enabling them | fail to see, that there is no time when life insur-|
to . bring order out of chaotic conditions, and es-|ance is not of great value and life is always \mccr-!

|

|

tablishing rates and commissions with due regard | tain.

nomical administration of the business. With, how- |
ever, the greatest latitude allowed to these compan- MAY ADJUST THE WAH ‘
3 ! |

non-discriminatory ratings, and the Plate Glass Un-

failed to effect the pur-

limitation of expenses, the commissions
pald by its members being in some cases as high as |

to the rights of the insurance public and the eco- b
-, les, they have been unable to agree upon just and
greatest justification for existence, ‘
45 per cent. Demands of the depurtment on com-

It Will Soon Be Possible’to Secure Full Insurance on |
Merchandise Going te Neutral Countries Con-
tiguous to Germany and Austria.

indifferent and atis-
1t and unsatis New York, October 22.

“It is the Immediate purpose o1 {he department It is understood that efforts are being made to S('-‘
to make a thorough investigation uf the plate glass | CUre an adjustment of war risk insurance conditions
situation, the investigation, being extended to the |SC &S to secure full insurance on merchandise ;;nln;;‘
underwriting ' practices of the inutvidual compan- ;lu neutral countries contigueus to Germany and Aus- [
ies regardless of their affiliation with the I’lute!“.m‘ Both the British and: American ingurance com-
Glass Underwriters’ Association. Discovery of vio- gpanlos are inserting clauses in their policies nvln-\*-1
lation of the Anti-Discrimination Law or other im- |!N& them from liability in the event of British cans’}
proper practices will be vigorously followed up by :llll‘P or seizure on the grounds that the goods were |

| the department for the purpose of imposing such
penalties as may be provided by law, even to the
extent of acting under section 32 it in the judgment
of the Superintendent of Insurance, it will best pro-
mote the interests of the people to revoke the cer-

[tiﬂcate of authority of offending corporations doing

|

\

lestined for Germany, |

The English Government by's insisted that th.- Ling-
lish companies insert a clause reading as follows:— |
“Warranted free from any claim arising from I3
capture, seizure or detentlon or by her alli The
British insurance companies notified their branch of-
fices in this country to adopt the same clause. The
British insurance companies notified their branch
offices in this country to adopt the same clause. The

business in this state.”
————
ROCK ISLAND BOND HOLDERS MEET.

‘ New York, October 22.—Abhout a dozen holders of
!collateml trust bonds of the Chicago, Rock Island and
Pacific 'Railroad Company ‘and representing about Seandinavian. countries, alst adopjed: the clause.
isz,OO0,00f) bond notes’ deposited under the Wz‘xllnce‘ Since the beginning of (i’ war ‘a majoxity: ‘ot the

ans’iiet with N. L, Amsted yesterday, Unsumnce companies have enforced a clause invali-
and began the formulation of plans for the co-opers- ‘datin gthe insuranceé if it could be proved that there
ltiun of bondholders along the line of Mr. Amster's | V28 German or Austrian interest in the merchan-
proposals. It is expected they will soon make a pu‘b» | dise insured. The new eclause demanding exemption

American insurance companies, perceiving that there
was a possibility of heavy losses on shipments to

and 391 C
topher Colombus street, for $86,000.

64 to 66, 70 to

River des Prairies, ana situated in Imperfal Park, the
price paid being $19,9%0, . 4

4, 419, 197-15 "ana 36 fo
26, the undivided part of lot 157

the whole forming an estate measuring 46,092
certain on 8t.

The Danville Lumber Company sold to 8. G. Lavil-

8.

Dusablon' sold to Luclen Clouti

er lots 5-389, 390
ote St. Louis, with Nos. 1836 to 1846 Chrig-

The Sterling Investment Company of Montreal sold
0 J. L. Nault lots 121-24, 26, 28 and 35, to 38, 60, 61,
5, 77 to 79, 128 to 130 and 133 to 140

C.

eyer been auctioned. Although the property was ad. | . ,A'. napleau sold to N. Bloom lots 917-6-1, 2, 4
Festiabl Often to 1o 50ld withont regsronita the hign. 5 and 6 .§|p| the S.E. part of lots 917-7-1, 2 and 3 {n St.
est bidder, Mr. Simpson was of the opinion that ic Lm“:n-“, ard, with Nos. 816 to 822 City Hall avenue,
«or §25914
generally was bought in again by the owners, as £ ’
there were somc people looking for bargains, but .
few helders of property were willing to dispose of it N s REDUCTION IN PIG IRON. :
at the price they were willing to pay. | New York October 22—The Iron Age reports re-

Mr, Slmpson sail that he thought that the way the | CHO" Of 25 conts a ton in Valley pig iron.  Open
newspaper adveriisements were worded for some of | AT illets Thiladelphia are oft 50 cents a ton,
these auctions. could npot help but do harm to the [ AN finlshed stecl prices are unchangec from a week,
market, as a whole. as it tended to depress prices. i

% o RAW SUGAR DECLINES.
g New York October 22~The spot quotation for
INS"HANEE |NS'“'|'”T£ ”F raw sugar declined 13 polnts to 4.22 cents. All re-
finers quote standard granulated on basis of 6 cents,

e
T[]H['N"] PI-ANS M[HINBS CONTRIBUTIONS TO GERMAN WAR LOAN,
s Berlin, vin Amsterdam, October 22.—Announce-
ment haa been made that contributions to the war
Monthly‘(?lthcrlngs Will be Held and Important | loan now exceed $750,000,00.
Topics Discussed by Prominent Speakers.

All regular mectings will be held in (he Banquet | bentures. Thos Bradshaw, F.LA., Messrs. A B
reom of Dunnin:'s Iotel at 5.30 p.m. Ames & Co

October 28th. 1911--Open meeting— | I'resident's February 16th, 1915—1. The Insurance Man's Col-
inaugural addres W. H. Hall. lateral Reading. M. P. Langstaff, A.LA., F'.A 8., Dom-

2. Address—The Anglo-German Problem, or the|"on Life Assurance Company, Waterloo. d
Real Issues of (he Present War., Ven Archdeacon 2 Plate Glass Insurance.  J. H. Ewart, Phoenix >
Cody, D.D., LL.D» Assurance Company

NoPember 20th. 1914— Lite Saving as a Function of Marc h._ 19th, 1916-—1. Hazardous Oceupations, w, 3
Life Insurance iene L. Fisk, M.D., Life Iixtensfon A B Waad; [BiAg AT A. F.A.8. Canada Lite Assur- ;

Fi e (o an
Institute, New York e l” d
2. Some Remarl m Fire sury J y
December 15th, 1014—Only a Scrap of Paper. (M- R I\ P I:v’v ',‘ ”:- lxm;xlrnnm Jolley Woed:
wopold Jones, Cang S o
strated). J. Grove Smith, B.A,, BSc., Canadian Fire AnKGelatlon wnadian Fire Underwrit.
Underwriters' Association May, 1915—Annual meeting.—1. Result of annual

January 22nd, 1915- Some Notes on M micipal 1 examinations 2. Eleetion of officers.

Jerraeaiibidrs L LT §
+* D
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-
1’ L L 2o .’#‘ * >

BUSINESS OPPORTUNITIES. WANTED,
Cox. lic announcement. ‘!rom losses on-goods held by Britain, although neu- . s | _
. | tral in all respects, is regarded as being the latest SUM OF $7,000 TO $10,000 ON FIRST MORTGAGE | WANTED, By A I:Im:l['l‘—m
i |move of England to prevent the movement of food real estate valued $25.000 Address Dr. Handfield, with French and English; also expert stenographer
G i eess "m"“”"’“"';'“"_d war supplies into Germany. Incidentally it is| ., St. Catherine East. East 7279. fn of any kind where e can make himsels
3 ; 4 said the new clause hampers trade with neutral il Lost his position through a reduction and
3 ® # | countries. | no fault of his. Knows bookkee
£ ! ping and
{ | The effect of the new clauses is already being f¢ Hi FOR SALE OR EXCHANGE. good appearance, v/ ol
i | | D An interview would be appre-
|in cotton circles, and has to a great extent interfered — — clated; can be reached by letter W &
i ? C & 3 . D, Jo
A oo e ool ook t with the shipment of cotton to neutral countries, Ol SALE.—~RAILWAY PICTURES IN COLOUR Commerce, or at his home, 495 Greene uve:::mh“t
oo ool 2 L o FORR & L1, o el e 4 » bee
Quite a few cotton billg are now appearing in the { . atlivive Prompt attention tween St. Jame 1
i - Real Estat . A . Ail  counties—all railway 1 St. Jam nd St. Antolne streets,
Quotations for to-day on the Montreal Real Estate Exchange, Inc., were as follows: — | foreign exchange markét covering shipment made, it ’\f .;;‘;:rlct‘s R. P. Co, 625 Carleton Avenue, West-
| het . R. P. Co,
by Bid. Asked. Bid. Asked. |18 said prior to the enforcement of the new clause. WANTE -
;s GURE, NTED BY A BRIGH B -
Aberdeen Estates 125 [Mnm. Westering Land.. .. .. .. .. 75 . Word s ‘expected from Washington in o day or """ — | younz lady of 18 years 111:\‘1" “tE:L-LDUCATED
e se se o s ve o - § o we o g nay g I — . 3 ) ing a ome, a
Beaudin, Ltd. oo vv ve ve ve ne ee en .a. 198 Montreai South Land Co., pfd... 40 5814 | two as to what ch‘mg.:cs can be secured to allow the INDLING WOOD FOK Thiki MULION—Kindiing, as stenographer in a private office wher, hpoumon
70 7% | Do. Com. o @d ey waes ou ww 40 1814 | free movement of freight to neutral countrics. It is e Y R 1 d, $4.25. Mill Blocks, $4.00 per ¢ © she would
Bellevue Land CO... we ceve oo oo Y % . Cut Hardwood, § Y learn the routine of business, and at the
Beury v €0 oo oo “eu evii- oe 2 O 104 | Montreal Welland Land Co., pfd. .. ..... 783 | Understood that the Swedish, Korwegian nnd Dan- jond. MolAsBYfc: (or hormes. 3, C. Meblarmid | T G generously.  Haa s sy
18 Do., Com. ..... 10 | Ish legations have made representations t the State 492 William Street. Tci Muin 4562. i as just graduated from
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| This war, @ it does motuing’ bW, wil

knock a lot of theorfes and preconceived
to the proverbial cocked hat. For years we have
been told that big armaments meant peace; that the
bankers of the world could and would prevent an
outbresk of hostilities; that the socialists and la-
borites would refuse to fight one another; and a
score of other equally fallacious arguments which
have gone by the board.

8 -
falls to 60. ‘That is not bad. It leaves the man
shaved, their uniforms

Journal of Commérce Officess

nection with the titanic struggle has to do with the
action of the socialists. Prior to the war, Germany
was reeking with socialism, the Social Democrat

Toronto—O. A. Harper, §446 Lombard Streel. [party having a very large représentation in the

Telephone Main 7089,

New York Correspondent—O. M. Withingtos, ¢4 [trom Potsdam, the home of the  Kaiser.

Broad Street. Telephope 338 Broad.

Westminster, S.W.

Bubscription price, $3.00 per annum.
Single Coples, One Cent.
Advertising rates on application,

Reichstag, and had even elected a repreuent;uve
heir

prognostications in regard to war and peace were

London, Eng.—W. E. Dowding, 26 Victoria Street, [taken in good faith. It was universally believed

that in the event of a great war, the Social Demo-
crats of Germany would refuse to fight and stay
the hand of the German war lords. In a measure,
the same was true of the Frénch socialists, and to
a certain extent of the English Labor Party. The

Oneof the most interesting developments in con- brished; thalt ROk

ed and the harness pol-
ished as if at Aldershot, The English troops fight
lke ours, but dress and. wash better” ¢ iz '

Berlin has & very differént opinion of Sir John
Frepch's men. It is thus expressed by one, eritic:

“Dnglish soldiers take so long to eat thelr marma-
lade and brush their teeth that they have no time
for fighting”

Tommy Atkine will be surprised to ledrn that mar-
malade is on his menu fegularly. The man must be
confused with the officer,' But both friendly ‘and
hostile critics deem to agree that the British soldier
is fairly clean, and as cleanliness is next to godliness,
the devout Kaiser ought to have a better opinion of

b
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The Nickel Question

A letter written by Judge Barron, Stratford, On-
tario, and recently published in the Toronto Globe,
on the subject of the export of nickelfrom Canada,
is attracting wide notice. That Canada is particu-
larly favored in the possession of the valuable metal
has been generally known. It is the“bearing of this
fact upon the war that Judge Barron has brought
prominently to public attention. The only great
deposits of nickel known to the world are those of
Sudbury, in Ontario, and New Caledonia, a French
island in the Pacific.

Nickel has revolutionized the armor plating of
ships. In the early days of ironclads the armor of a
ship was composed of wrought-iron plates. Later a
combination of iron and steel was used. Then im-
provements were made in the quality of these
metals, which largely increased their resisting pow-
ers. In 1895, nickel and steel alloyed were em-
ployed instead of ordinary steel. A nickel-steel

Annalist says:—

German socialists excuse their action in the con-
flict-by saying that the war is not one of aggres- Atkins,—New York Sun,
sion, but one of defence, being hoodwinked by the
Kaiser into the belief that the Russians had at- THE NATIONAL TEST.

tacked Germany. When the real truth of the ori-| The words of the late President Garfield are worthy
gin and history of the war is made known, and the | of Temembrance in these days of crisis: -~ “A nation
power of the “Mafled First,” which has lain so |is not worthy to be saved if, in the hour of its fate,
heavily on Germany, is weakened, the German 8o0- | it will not gather up all its pewels of manhood and
clalists may rise in revoit and assert some of the |life and go down into the conflict, howeyer bloody and
claims and pretensions which they have preached | doubtful, resolved on measureless ruin or complete
One leading authority makes the | success.”—Victoria Colonist.

for many years.
following prediction: —
The experts of the German General Staff re- | A :
gard the common soldier as “fodder for the }W“Wm“”mw
enemies’ cannon,” as the phrase goes. This [
|

has been clear enough in all the battles of this “A LII !LE NONSENSE :’
campaign, and the German troups themselves ” ¢
must fully realize it by this tirac.. 1 predict | & Now AND THEN :b

Y
that the survivors -will be bloodthirsty revolu- OOQOOQWMWOM!
tionists when they reach home again; and | German obections to coming to close quarters
many of us who know the latent strength of | with the Turcos is probably due to uncertainty as to

the German Socialist movement will i be | the whercabouts of Jack Johnson.—Kanesburgh Illa-
surprised if the Kaiser and his principal ad- ARG
visers are hanged on the lampposts of Unter |

den Linden at the cnd of the campaig <
Commenting on the above report, the New York

Italy having proven false to the Triple Alliance,
the Germans and Austrians probably agree that Na-

“But if the chief Socialist bodiés of the world poleon was right whem he sald: “Beyond the Alps

plate of eight inches, under the process of that day,
became equal in its resisting power to the old eigh-
teen inch wrought-iron plate. Then the Krupps, |
the great German manufacturers of war materials, |
improved the system of hardening so that in 1900
six inches of Krupp nickelsteel had a resisting
power equal to nine inches of the nickel-steel pre

vious! yin use. In 1908 further improvements took |
~place, under which a four-inch plate had greater re

sisting power than the earlier plates of much greate:

b . | lies Italy,”— B
are now actually and physically at war with les; dtaly Southern' Lpmberman

each other, taking sides with their nations, i {
why, when a mil tic and capitalistic peace Statistics show that there are 400,000 more women

- “In battle the Heart beéats; us & Tule, dimin{sh. They
diminish 12 degrees.” 1A ‘good, - strong, #olid* man
| has 4 heart running 72 to the minute. In battle it

pretty near all his 1 and p P in-
tact. Bo he makes a good soldier. A
“But there are many siuggish-hearted men. They
seem strong enough, stalwart enough, but their hearts : :
run at the best of times only 60 or &0 & minute. Sub~ This bank iseues: Letters of Credit negotiable i
tract 12 in battle, ~ Result, 48. And pallor and weak- || all parts of the world, s

px ]
MM...;....«.’........ $7,000,000

B

ness follow—j and weakness, I might say, of mind <
no fess than of body. It is not eurprising if this|| <This bank has 127 branches. throughout the
soldier runs away, ¢ Dominion of Canada.

“There’s another class, a class increasing in these -

stredsful modern times—namely, the nervous claas.
The heart of the nervous class in’time of danger is|| SAVINGS BANK DEPARTMPNT
the worst of all, It goes speeding up, up, up—it at each branch of the bank, where money
actually reaches 120 beats. Its owher can then do may. be deposited and interest paid,
nothing, He can't fight, he can’t advance, he can't
retreat. Hé sinks down on the ground; he shakes MONTREAL: Cor. St. James and McGiy St.
dnd cowers. A pitiable spectacle. But he can't BRANCHES: St. L Blvd.,, Mai
help it any more than he could help an attack of
scarlet fever.

“Honor the good soldier,” ended the surgeon-gen-
eral, “but pity the poor one, for it's his heart, it's not
himself, that is to blame.”—Chicago Herald.

THE
“KULTUR'S” PROGRESS IN BELGIUM. R
The mayors of Koen, Hoven, Sichen, Bolre and Sus- oyal Bank of Canada

sen have been taken prisoners because the money de-

manded under the levy was not forthcoming.—Liege lncorporated 1869
dispateh.

Of course it may be a sign of lack of “Kultur” on i
our part, but some way we Americans cannot help Capital Authorized - - & $25,000,000
feeling that this business of German levies upon the Capital Patd up - = = $11,560,000
helpless little cities and towns of Belgium smacks Reserve Funds - - - - $13,500,000
mightily of the days of Genghls Khan—New York Total Assets - - - - - $180,000,000
Herald.

ADMIT NEWFOUNDLAND.

The fiftieth anniversary of the participation of L. FEASE ‘llll S.PHOM
Newfoundland delegates in the Quebec conference Feks v vice-Tresident and General Manager
335 Branches in CANADA and NEWFOUNDLAND; 3

would be a good odcasion for the resumption of ne- Branches CUBA, PORTO RICO, D
gotiations. The war has-brought the British posses- and BRITISH V(J)B'I("TY:]I\;:%N s

slons closer togethér and emphasized the value of co- LONDON, Eng. NEW YORK
operation.—Vancouver News-Advertiser. Princes Steeot, EC. 7 Cor. William and Cedur Strany

: SAVINGS DEPARTMENTS at all Branches
GET ON THE LAND MOVEMENT. .

HEAD OFFICE: MONTREAL
LT, President

From all over Canada reports come in to the ef-

thickness. As to what Canada is doing and what

she can do with her nickel Judge Barron says:
France and Canada own the only two nickel
deposits in the world which pay to work, the
former nation owning the Caledonia mines, and
Canada the Sudbury mines. It is needless to
say that France now will not permit eGrmany to
get an ounce of nickel from Caledonia. Why
should not Canada, as part of the British Em-
pire, in like manner deprive Germany of the
Sudbury nickel, and thus help old England in
maintaining her supremacy over the common
enemy? Now, how is this to be done? The an-
swer is: Let Canada do that which, by statute,
in 1896, she declared her right to do and her
readiness to do, by proclamation, viz.: put an
export duty on nickel, so as to compel its re-
finement in Canada by the International Nickel
Company, who practically control Canada's
nickel mines, and whose net profits from our
raw material for the year ending March 31,
1914, were $4,792,664.75, whereby they paid to
their Stockholders a dividend of six per. cent.
on their preferred stock, and ten per cent. on
the common stock. As matters stand to-day

is declared, should they not aguin transgress in Parls at present than men. Must remind Ameri- 7
the rule against arming and resort to insur- | can visitors of our mountain summer resorts.—Phila- | °Ct that strenuous efforts are to be made to crop
rection? It is human to make war, it is human  delphia Inquirer. as much land as possible next year. Citizens com- GERMANY’'S “GOOD FAITH.”
to revolt, and Socialists are human beings.” mittees of Saskatoon and Edmonton have even taken When Winston Churchill, the First Lord of
2 , @ Saocialis ] ngs. s , the First Lord of the Ad-
5 e . steps toward getting the unemployved the land. #
Certainly one of the most interesting phenomena | “Here's a fellow patents a contrivance to keep girls P 8 & g apoyed on ane miralty, in his Manchester speech on October 1§ last,
n connectio ith the whole struggle will be the It is not proposed to tackle the unemployment prob- o
ection with the wh LE8! e the | from falling out of hammocks.” renewed his proposal in behalf of the British Govern-
vlace and power of the socialists after the present " " lem by finding:jobs with farmers, but by the more A
ola P f E pre More machinery displacing men.”—Louisville Cou=!_ . i ment that Great Britain and Germany agree to take
struggle is over. The war has provided = gcientific method of augmenting the farming com- e ‘
Strugg. over. & 1as P! ed many sur- | rjer-Jonrnal. a year's holiday in battleship building, Grand Admiral
| prises, and. it is only reazonable to expect that the | munity from the ranks of the unemployed. There| Tirpitz, Naval S S e
| socialists will provide another, sad perhaps the | can be no doubt whatever that the next few years von P ,.‘.' mf‘ Secretary of State for Germany,
| greatost surprise of all ' | Now that a Philadelphia textile mill has received |will be golden years for the farmers of North Am- | replied: The German navy has a purely defensive
B8 P £l function, and no aggressive purpose.” Yet within

More Denscly Populated Than ;
Belgium J

It is being widely stated—as it was recently in |
|our own columns—that Belgium is, next to Egypt |
Eproper. the most denSely populated country in the|
| world. Belgium has 652 people to the square mile, |
’aguinst 372 in the United Kingdom, 311 in Germany, |
246 in Austria, i1 in France, and 55 in Russinnf
| Europe. These figures serve to illustrate in a very |
;striking manner the densely populated character of}
| the little Kingdom which has been so ruthlessly |
| destroyed by the Germans. As applied to countries
of considerable population, the statement concern- |
ing the dense population of Belgium is correct. But
there is another little country in which the density |
of population is greater than in Belgium. The ls-f

|

an order for a million sweaters to be uséd by the |erica. There will be a colossal demand for their
British army, there seems some possibility of utiliz- products .at high prices. Naturally, then, the.pre-
Ing the bumper crop of war yarns in that country.|sent get on the land movement merits universal ap-
e proval.—Winnipeg Volce.

A pompous manufacturer of machinery was .show-
ing a stranger over hid.factory.

“Fine piece of work, 18n't it?” he said, when they
were looking at a very“ingenious machine.

“Yes,” sad the visitéf, “but you cannot hold a|have a parallel to the burning of Alexandria by the

¢andle to'the goads wi'aré turhing out. [

“Indeed!” said the chagrined manufacturer. “And|German soldler, when he set the University Library
.| ablaze, posing the dons with the Caliph's famous di-
lemma, “Are these volumes in accord with the teach- | diplomatic correspondence immediately preceding the

what is your line?”
“Gunpowder,” was the reply.—~Exchange.

telling themselves. In the burning of Louvain, we

less than a year Germany declares a war so stupen-
dous as to stagger humanity, while the whole armed
camp of Europe leaps to the challenge.—New York
Independent.

BARBARIC WAR.

One by one the tales of old barbaric wars are re-

THE REAL TROUBLE MAKERS.
The New York Outlook, in discussing the causes

of the war, sums up as follows: “Students of his-
Caliph Omar. And we can imagine some, drunken | tory who take the trouble to read the Inglish White
Paper, 'the German White Paper and the Russian
Orange Paper, which, combined, give the bulk of the

ings of German cluture? If so, they are superfluous; | war, will find no difficulty in reaching the conclusion

A pretty, rosy-cheeked country  girl entered a i’ not, they are pernicious. And so, in éither case, 1|that Austria, who refused all appeals of the powers
large shop in Aberdeen the other day. It was sales may as well burn them.—*“Shipping World.” to submit to them the evidence of her charges against
day, and the shop was more crowded than usual. —_— Servia, and Germany, who refused to co-operate with
She had wandered about from floor to floor, a littic THE TEST OF GERMAN TEMPERAMENT. the powers In asking Austria to submit her complaints

bewildered at the size of the establishment— the

largest she had ever seen. Seeing her, a shop-walk- lized that they are not infallible and that their re-

The Kaiser and his satellites dare not let it be rea- | 282Inst Servia to a conference of the powers, are re-

sponsible for the European war, and that Sir Bdward
Grey in England and M. Sazonof in Ru , did all

| ) itis 7
‘land of Barbadoes, one of the British West Indiaf" approached, and said—"Is there anybody waiting

W terial goes to Bethlehem, N.J., and | is , i ickly
our raw ma 4 group, is nearly twice as thickly populated as Be]-' on you?" “Yes, sir,” sald the girl, blushing to the

if the Quebec arsenal wants an ounce of nickel Iglum. Barbadoes, according to the census of 1901,
had a population of 196,000, or 1,200 to the square

it must go there for it. Canada, of course, can-
not control the sale of the refined article from
the refineries of the United States, and thus
Germany gets our nickel from them to build
their ships to sink our Cressys and Aboukirs
and Hogues, with the fearful loss of 1,500 lives,
in the twinkling of an eye, and we never raise
a finger to prevent it. I do not maintain that
Great Britain gets no nickel from the same
source. She probably does, but it is right that
she should, and not right that Germany should.
Nor do I overlook the fact that England gets
nickel from the Victoria mines (owned by Mr.
Monde, M.P.), in the Sudbury district, but the
export from that mine is about one-sixth of the
whole quantity exported. Yet, whatever England
gets, it is right that she should get it, and
wholly and absolutely wrong that Germany
should get it.

The idea of placing an export duty on nickel is by
no means new. Many years ago, Mr. Peter Imrie, a
Scotch banker and able writer, whose affairs brought
him for a short time to Canada, contributed to the
Halifax Chronicle a series of articles on Canadian
affairs, in which he emphasized Canada’s riches in

_mickel, and treated the deposits as a source from
“~which'a large revenue might be derived in the form

of export duties. In moreé recent yars an export

- duty has been advocated as a means of compelling
* the refining of the nickel in Canada. Against these

proposals the usual argument was that, while Can-
ada had valuable deposits of the mineral, it by no
® 98 was proposed would cripple and perhaps
the Canadian industry, and turn over the
business to the New Caledonian mines. If
these were good arguments on the purely commercial
side of the subject, they would not apply now when
a state of war prévails, in which the producers of
nickel—France and Canads—are united and one of
the chief consumers of nickel—Germany—is the com-
mon enemy. Restrictions upon the export of arti-
cles which could be used by the enemy have already
been found necessary by Great Britain. It would
seem to be entirely reasofiable that in the case of
nickel theré should be s prohibition of the export not
only to Germany, but t0 afy country outside the
British Empire. Canada, through the British Gov-
ernment, and France, should co-operate in making
od-use of the nickel deposits of Sudbury and New
e A refusal to-allow the exportation to

roots of her flaxen hair; “hé¢’s at the door, but he
winna come in.'—Glasgow Herald.

sources are more than matched by their opponents.
They cannot indefinitely keep the powe} of events at
bay, and when their fetish is broken we shall see
Jerman temperament exposed to a test which it has

that it was possible for men to do to secure a peace-
ful adjustment of the issue.”

had a monopoly, and that any such interefr- |

mile, against Belgium’'s 662. Probably up to date|

figures would show a’considerable increase of the | —. [not Lnown for half a century. It may still be some WITH FIENDISH DELIBERATION.
,Barbndnes figures here given. The island is one 0[" Patsy had bought a gun and had invited old Mlc—j distance off, but it is awaited with curious interest Prof. Mercer, of Harvard, now with the French
|the most prosperous of the West Indian group. | key Minogue to accompany him to the moors for a bit | by all who contern themselves about the psychology army, in a letter to the New York Post. says the
| Practically all the land is cultivated, the chief pro-|©f @ pastime. Suddenly a fine woodcock flew up out \’ of nations.—Pall Mall Gazette. Germans wantonly destroyed the Cathedral of Rheims
|ducts being sugar, molasses and rum as a product of | ©f the heather and up came the firearm to Patsy's i with fiendish deliberation, that the bombardment was
shoulder for the fatal shot. In an instant Mickey ARMED PEACE. kept up for several days and that there was ample

sugar. The population, as in other West Indian |
islands, is almost wholly composed of negroes. Lib- |
eral provision has been made for education. The |

| Barbadian is, ia point of intelligence, above the &v-
| erage of the colored folks of the West Indian Islands.
[ The spirit of local patriotism is strong. The aBr-
| badian is proud of being a Barvadian, and particu-
larly proud of the fact that, while some of the fs-
lands have at times been under other flags, Barba-
does has from its earliest days been unquestionably
| British. This devotion to the island home, while it
'speake well for the chafacter of the Barbadians, is
{mot without its disadvantages. While the island is
|over-populated, the Barbadians are as a rule un-
| willing to live anywhere but in Barbadoes, and, con-
sequently, emigration movements find no favor.
Several years ago, a movement was started to send
a large number of the island’s surplus population tc
Canada. At the first view the movement seemed a
‘gpod one. Fortunately, wiser counsels prevailed,
|and the movement was abandoned. The West In-
|dian negro can thrive' in a tropical climate, but
Iwould find the severe climate of Canada entirely
iunsuimble to him.

The Calgary ofl brokers have decided to nold a
series of dances this winter to enliven the situa-
tion. Now, if our Black Fox promoters would only
get up a sereis of tango teas, it would improve mat-
ters in the East.

It’s a long way to Tipperary! It you don’t be-
’Ilevo it, as the German prisoners who have been
|sent there what they think of the distance.

The New York Journal of Commerce in an edi-
torfal on the “Seizure of the Brindilla,” says: “The
seizure of the Standard Oil Company’s tank steanier
by & British naval vesecl, and her ceavoy by an aux-
iliary cruiser t6 Halifax to be passed upon by a
prize court, is nothing to get excitad over, and it
may result in & better understencing with Great
Britain as fo her course with referenice to neutral
vessels.”

While nothing spectacular was reported from the
front on Trafalgar Day, it should not be forgotten
that the British naval guns played an important
part in holding back the Germans’ advance to the
sen. What thore Jack Tars arc unable to do with
thelr Long Toms {8 not worth mentioning, :

i ¥

General Alderson In command of the Csnadian
Contingent has ahnounced that the “Dry Canteen”
will be shollshed, and that our Totamy Atkins will
be allowed a “wee bit drapple” This places the

grasped him by the arm and shouted excitedly: “For

the bird won't wait!”

One of the coaches at Yale tells of an old coun-
tryman and his wife who, on a visit to New Haven,
were interested witnesses of certain manoeuvres of
the football team. 3

The old gentleman walked slowly round one stal-
wart player, looking him over as he might have done
a horse he was about to purchase. Then:

‘SBarah!” he exclaimed.

“What is it, Henry?”

“He's nigh on six feet, ain’t he?”

“Every inch of it

“I reckon.”

“He's a fine young man,” commented Sarah.

“Man!” exclaimed Henry. “He ain’'t no man! Pro-
fessor Hunter, who never lied in his life, has jest
told me that that young person is in his fourth year!”

THE HOUR.

‘We've shut the gates by Dover Straits,

And North, where the tides run free,

Cheek by jowl, our watchdogs prowl,

Grey hulks in a greyer -eea.

And the prayer that Englnpd prays to-night—
O Lord of our destiny!—

As the foam of our plunging prows is white;

will: not kill your business.—Detroit Free Press,

tolls alone is laconically told in the case of The New
York Timés, in figures supplied by the manager of
The Tinties Mews Bureau, as follows:

“Weighs about one hundred and ninety-odd, eh?” ber 12:—

“Well, football sure does develop 'em most power- | Iondon cable we e sens pe e 271,502 $19,800,98| Oh, ves, war promotés trade.
ful.” Paris cable .. .. 4. veee o0 o0 25,075 2,614,60 | has received a rush order for 15,000 artificial legs.—

words of news received from Berlin by wireless and | But the Hawke's companions are still holding the en
through the Associated Press or-the news from other | at bay.—London Free Press.

centres, the cost of which is a heavy addition to the P
above figures,

Was it for this that the nations of Europe have | time for orders to come, even from the Kaiser him-

g . ; .
hivin's sake, Patsy, d;"( fire, sure ye have forgotten groaned bencath the burdens of militarism all these | self, to stop the bombardment in time to save the
to load the gdl”(‘" i i t:“s‘“’ :‘f’ hl‘" replied Pat,| yoarg?  Will human folly repeht it?—Chicago Pub- | Cathedral from fire, and that the bombardment of the
as he proceeded to take alm, ut fire I mus,t for lic. Cathedral particularly was absolutely outside any

possible connec_tion with war operations.
THE VALUE OF NERVE, 4
Don’t let the war.in Europe kill your nerve and it

COST OF WORLD’S WAR.

Paul Leroy-Beaulieu,. the. French political econo-
mist, estimates the length of the war at seven months,
as in 1870, and the-total cost at. between §9,000,000,000
and’ 310.000,006,000\ In  liquidation of these sums,
extending over ‘three to five years, the greatest part
of the world’s savings. will be absorbed and economic
progress greatly slackened,-he .said; budget of each
belligerent being charged. with .$120,000,000 to $140,-
000,600 additional per annum.

NEWS COSTS MONEY. ,
(From the Publishers Guide.)
‘What this war is ecosting the newspaper in cable

For the four weeks ending Saturday night, Septem-

WAR PROMOTES TRADE.

Words: Yost.
5400 A firns in St. Paul

Saskatoon Phoenix.

Total ..... ... veewse wewu. 286,075 $22,406.58 o
An average per day of $800. THE EAGLE AT BAY.

These figures do not. include the, thousands of A German submarine brought down the

Hawke.
gle

PEACE OR PIECES.

= The Hungarians are said to be geeking .‘n-x
CEYN o VAN SHOT' standing” with ﬁugsln. They have cause. With Hun=

The British navy is still a'4 to 1 shot in the Mari- gary it is a choice of peace or pieces.—Edmanton Bul-

“under-

time Handicap~—Ottawa - Citizen. letin.

We have stood for peace, and we are for right.
God give us victory!

Now slack, now strung, from the main mast fiung,

The flag throbs fast in the breesze;

Strained o’er the foam, like the hearts at home

That beat for thelr sons on the seas.

For mothers and wives are praying to-night—,
Lord of our destiny!—

But we've no tlm‘, for our lips are tight,

Our fists are elenched and we're stripped to fight.

God give us victory!

The west winds blow in the face of the fi
©O1d Drake is beatifig his drom— -

They drank to “The Day,” f6f “The Hour” we pray
The day and the hour have dome:

The sea-strewn Empiré prays to-night—

O Lord ot our destiny!—

Thou did’st give the #éas into Britain's might,

For the freédom of THy seas we smite,

God give us victory! i

Canadians on sn equality with the British soldiérs

* ~James Bernard Fagan, in The London Telegraph.
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© ITEMS ANALYZE WELL

£

is Not Straining to Add “m Gold Res
'.:h:lmum Discount Rate mm‘ A
inal, Although Mln;h.. 8o
JEvery Week.

g New York, October 23.—A further encol ‘ll‘l‘
". shown in this week’s Bank of England
‘m proportion of reserve to liabilities gain

s point, and at 27.52 per cent is 12 points
(he lowest figure of the war crisis. It will
teed that with the exception of the week,

‘ncinded the quarterly disbursements, the;
4 ‘m a continuous imp{ovemont week by weé

{he middle of August. The proportion is no
* ‘figure by no means unprecedented in normal
{uithough the 10 year average for this week
gear 18 48.19 per cent.

Individual items respond- well to analysis
reduction in public deposits apd government
ties re)iresent the large treasury operations :
gent necessary. It is satisfactory to note t}
securities 1tems, which represent the loans, s
decrease of £4,325,000, which compares fay
with a smaller net decrease of £3,740,000
two deposit items. The further increase of
£700,000 in reserve and over £800,000 in
bring both those items to a high record .poin
There seems internal evidence that with
£60,000,000 the bank is not straining to add

gold reserves.
1t will be noticed also that the bank has

than enough gold against all its paper in sj
the Iatitude allowed by the suspension of the
‘Act. The bank rate remains at 5 per cent.,
it still a somewhat nominal minimum discoun
although becoming less so every week.

London, October 22.—The Bank of England’s
ly return compares as follows:

This week. Last

Circulation .. .. ........ £384,798,000 £24,¢
Public deposits .. .. ..... . 15,764,000 23,7
Private deposits .. ...... 143,068,000 138,8
Gov't securities .. ....... 24,074,000 21,6

[ Other securities .. ...... 108,787,000 109,
REEIve ... ... ..oevecenes 43,718,000 48,0

27.62 p.c. 26.46
60,082,000 69,2

Pro. res. to liab. ...
Bullion ...

AMERICAN BANK NOTE CO.

New York, October 22—Owing to unsettled ¢
tlons the directors of the American Bank Note
pany have deferred actfon for the present or
common dividend which has customarily been de
ed quarterly and which would have been payable
vember 16th.

BEAVER'S NEW VEIN,
nCobhlt,” October 38-—An'‘ éntirely” new body o
has been found on the Beaver property at a
of 530 feet.

The new vein heads nearly nérth and south
will average about 3 inches running close to
ounces to the ton.

. ——
GUATEMALA BUYS INTEREST.

New Orleans, October 2Z—Guatemalan Consul
aro Lainfiestal was advised yesterday that £5
sterling had been placed by his government
council of foreign bondholders 4t London to pay
Pons on government bonds due Decembeér, 1914,
June, 1915,

This, it is said, is the first payment on the
tional debt made by the Guatemalan governmer
several years.
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IANY’S “GOOD FAITH.”
Churchill, the First Lord of the Ad-
anchester speech on October 18 last,
osal in behalf of the British Govern-
Britain and Germany agree to take
n battleship building, Grand Admiral
al Secretary of State for Germany,
ierman navy has a purely defensive
Aggressive purpose.” Yet within
Germany declares a war so stupen-
r humanity, while the whole armed
leaps to the challenge.—New York

AL TROUBLE MAKERS.
Outlook, in discussing the causes

up as follows: “Students of his-

> trouble to read the English White
an ‘White Paper and the Russian
ich, combined, give the bulk of the
ondence immediately preceding the
cifficulty in reaching the conclusion
» refused all appeals of the powers
the evidence of her charges against
iny, who refused to co-operate with
ng Austria to submit her complaints

a conference of the powers, are re-

Curopean war, and that

Sir Bdward

and M. Sazonof in Russia, did all
le for men to do to secure a peace-
the issue.”

ENDISH DELIBERATION.

f Harvard, now with the French
to the New York Post. says the
destroyed the Cathedral of Rheims
eration, that the bombardment was
1l days and that there was ample
come, even from the Kaiser him-
hbombardment in time to save the
e, and that the bombardment of the
arly was absolutely outside any
n with war operations.

OF WORLD’S WAR.

pliew,. the. E'rench political econo-
length of the war at seven months,
-total cost at. between §9,000,000,000
. In  liquidation of these sums,
ee to five years, the greatest part
ngs- will be absorbed and economic
ackened, -he .gaid; budget of each
harged.- with_.$120,000,000 to $140,-
per annum,
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ITEMS ANALYZE WELL

Not - Sl
":in'i'mum Discount Rate Still. Somewhat Nom-

inal, Although Becoming Less So
JEvery Week.

“;‘m Ppropo!

nt, an
;:‘::“.[ figure of the war crigis. It will be no~

feed that with the exception of the week, which
‘elnded the quarterly disbursements, there has

b peen &
{he middle of August.
* ‘figure by no means unprecedented in normal times,

|uithough the 10 year average for this week of the
gear 18 48.19 per cent.

Individual items respond- well to analysis. The
reduction in public deposits and government securi-
tles represent the large treasury operations at pre-
gent necessary. It is satisfactory to note that the
securities items, which represent the loans, show a
decrease of £4,325,000, which compares favorably
with a smaller net decrease of £3,740,000 in the
two deposit items. The further increase of nearly
£700,000 in reserve and over £800,000 in bullion
bring both those items to a high record .point.

There seems internal evidence that with over
£60,000,000 the bank is not straining to add to its
gold reserves.

1t will be noticed also that the bank has more
than enough gold against all its paper in spite of
the Iatitude allowed by the suspension of the Bank
‘Act. The bank rate remains at § per cent., which
it still a somewhat nominal minimum discount rate,
although becoming less so every week.

London, October 22.—The Bank of England’'s week-
ly return compares as follows:

This week. Last week.
Orculation .. .0 “eeeeens £84,798,000  £24,667,000
Public deposits .. .. ..... . 15,764,000 23,782,000
Pritate deposits .. ...... 148,068,000 138,828,000
Gov't securities 24,074,000 27,671,000
[ Other securities 108,787,000 109,715,000
Riserve . . 48,718,000 48,018,000

k. Pro. res. to liab, .. 27.62 p.c. 26.46 p.c.
Bulllon ... 60,082,000 59,235,000

P

Straining ¢o Add to its Gold Ressrves.~

New York, October 22.—A further ?W.ﬂ
" ghown in this week’s Bank of England returs.
, rtion of reserve to liabilities gained over

d at 27.52 per cent i 12 points above

continuous imp{ovemont week by weék sincé
The proportion is now at a

L e AL i d
d upon by the conterees provides as follows for
< Bankers shall pay §1 for each $1,000 of capital
used or employed, inoluding surplus and undividea
Every person, firmi or o » and evary imcor-
Porated or other bark having deposit accounts, or
Adn.uclng or loaning money on stocks, bonds, bullion,
bills of exchange or promissory notes, or where the
same are received for discount or salé, is a banker
under this Act. d 3
Brokers shall pay $80. Every person, firm or com-
pany whose business it is to negotiate purchases or
sales of stocks, bonds, exchange, bullion, colned mon-
ey, bank notes, promissory rotes or other sécurities
for themselves or others shall be regarded as a
broker provided that any person having paid the
special tax as a banker shall not be required to
pay the special tax as a broker.
Commercial brokérs shall pay $20. Every person,
firm or company whose business it is as a broker to
negotiate saleg or purthase of goods, wares, produce,
or merchandise, or negotiate freights or other busi-
ness for owners of vessels, or for shippers, consign-
ers or consignees of freight carried by vessels shall
be regarded as a commercial broker under this act.
Stamp taxes—On all original issues of bonds, de-
lyntures, certificates of indebtedness and certificates
of stock, 5 cents for each $100 of face value or frac-
tion thereof. On transférs of same sales or agree-
ments-to sell, or memoranda of same or deliveries,
whether shown upon books of company or association,
or by any assignemnt in blank or any delivery, or by
any paper or other evidénce of transfer or sale, whe-
ther entitling holders-to benefit of such stock, or to

Largely Eliminated Indus-

nm $100 to $5.—
Also Reduced.

the stockholders of the Riker & Hegeman Drug
‘change in the par value of both the common and
WM yred shares from $100 to $5. This means that
instéad of the authorized capital of 100,000 shares

value $100, company will have 2,000,000 shares

Market, | it are”

break of hostilities in ﬁﬁpe was the cheque to in-
vestinent and speculation, resulting in a very sévere
fall in the value of all speculative securities, and &
moderate reduction in the prices of high grade in-
vestments as well 5

Owing to the fact that bond prices have been ex-
tremely low for the pllt ‘year or two, the further re-
duction has brought the prices of high grade securi-
ties to the most tempeting level that has prevaliled in
this generation. A  Canadian Municipal Bond that
sold in 1907 to yiéld b p.c, and advanced in price
in the years following ®0 a&s to yleld 4% p.c. may
now be obtained to yiel 5% p.c. It will he seen
trom “the accompanying quotations that high grade
Canadian Municipal Bonds may be obtained to yield
from § pe. to 7 p¢. "

Before thé war trade had been declining and mon-
ey accumulating, Canadian bank deposits at the end
of July last beihg $40,188/592 in excess of the same
period of a year ago. An important effect of the
war has been to accentuate -this commercial depres-
sion, involving a ‘further accumulation of money.
One of the first evidences of this accumulation is

secure future payment of tnoney, or for future trans-
fer of any stock on each $100 face value or fraction
thereof, 2 cents. |
It is specifically provided that tax is not to upplyJ
to an agreement évidencing a deposit of stock certifi- |
cates as collateral security for money loaned theréon |
which stock certificates are not actually sold. Upon
each s#le or agreement of sale or to sell any products
or merchandise at any Exchange or Board of Trade
or similar place, for present or futuré delivery, 11
cent for each $100 in value. ‘ |
Promissofy noées, except bank notes, issued for cir-‘
culation and for each renewal of the same, for a
sum not exceeding $100 two cents and for each addi-
tional $100 or fractional part, two cents.
Washington, October 22.—The House by a vote of
145 to 85 adopted the resolution to appoint a commiit-
tee of three to wait on the President and inform him
that the House had ended its labors.
In discussing the bill Representative Underwood
intimated that taxes levied may have to remain in

. AMERICAN BANK NOTE Co.

New York, October 22.—Owing to unsettled condi-
tlons the directors of the American Bank Note Com-
pany have deferred actfon for the present on the
common dividend which has customarily been declar-
ed quarterly and which would have been payable No-
vember 16th.

BEAVER'S NEW VEIN,
v Cobalt;“October: 38—An' éntirely” new body of ore
has been found on the Beaver property at a depth
of 530 feet.

The new vein heads nearly nérth and south and
will average about 8 inches running close to 5,000
ounces to the ton. ;

. ——
GUATEMALA BUYS INTEREST.

New Orleans, October 2Z—Guatemalan Consul Ed-

aro Lainfiestal was advised yesterday that £59,000
i sterling had been placed by his government with
council of foreign bondholders at London to pay cou-

Pons on government bonds due Decembér, 1914, and
June, 1915,

This, It is said, is the first payment on the na-

tional debt made by the Guatemalan government in
several years.

wise to make it terminate on 'that. date,
extended, if necessary.” &t "

effect longer than is now anticipated. “To bé can-
did with the House,” said Mr. Underwood, “x per-
sonally do not believe that the results of the Euro-
pean war will be over by January 1st, 1916, the date
for expiration of this bil, nor do I think that our
revenués will meet éxpenses by that time. However,
this is an emergency medsure, and it was thought
It can be

NORFOLK AND WESTERN.
New York, October 22.—Norfolk and Western de-
clared the regular quarterly dividend of 1% per cent.,
payable December 19 to stock of record November

the fact that the English Joint S8tock Banks last week
reduced their interest rate on deposits from 8 to 2%
per cent.

The following factors Would, therefore, seem to be|.

working for an improved market
bonds:

1. The accumulation of money.

2. The trade depression which is largely eliminating
industrial bonds from theé market.

8. The position of Canada as an agricultural coun-
try will attract funds.

4. The satisfactory record of municipal securities
during these trying times and the hearty co-opera-
tion of Canada in connection with the war, together
with the advantage of our position as producers of
food stuffs, which are now in demand at such sat-
isfactory prices, places Canada in a particularly ad-
vantageous position with relation to the British mar-
ket. A prominent Lendon Stock Exchange author-
ity expresses the view that Canada presents one of
the brightest spots in the investment markets and
predicts a renewal on even a larger scale of the
popularity formerly enjoyed in that market by Can-
ada.

for municipal

TORONTO LIVE STOCK

Toronto, October 22.—The bottom fell out of the hog
markét this morning, saleg being made as low as

$7.40 fed and watered, a drop. of :26¢.to 85c, from yes-| 459 g7y

terday.
at $7.65 to $7.76 per cwt.

Trade in the cattle division was again dull. It‘

was off, the clean-up variety, the odds and ends uf'
the week, business going over the scale at prices that 1
looked steady with recent declines,

The best sales |

be withdrawn to,day for shipment to Ottawa, nni
account of the fifth instalment of New York City|
loan.

LIVERPOOL WHEAT CLOSING.

Messrs. Wood, Gundy and Company, of Torofito,
Write to say that one of the first effects of the out-

! stock and 1,000,000 shares preferred stock
of $6 ‘par value.

The stockholders authorize a change In certificate
of Inoorporation by which the preferred stock of par
value of $5 may be redeemed on the date of payment
of any preferred stock diyidend at the option of the
directors upon three months' previous notice at $5.50

ny Changes Both fta

New York, October 22.~At a speclal meeting of

(Company, resolutions were adopted authoriging a

stock and 50,000 shares preferred stock of

British Controller to
They are Contrary to Interests
-of Nation

LICENSES WERE AMENDED

Business in Case of Austrian and German Banks in
London Limited to Making Realizable Assets
Available to Meet Lidbilities.

London, October 22.—8ir William Plender, the Con-
troller appointed by the. Treasury to supervise the
operations of the German and Austrian banks trading

and all unpaid accrued dividends thereon.

that the dircctors necd not be stockholders.

rectors,

the mext annual meeting, »

PACIFIC GAS AND ELECTRIC

000 five per cent

rate of discount remains unchanged at 6 per cent.

VALUE OF N. Y. 8EAT DECLINE.

$42,000, is far above §

00.

AMERICAN BANK CLEARINGS.

509,089,

The bulk cashing at $7:60 with off-car lots |

The stockholders further authorized an amend-
ment to the certificate of fncorporation providing
Furth-
ermiore, that after 1914 the annual meeting of direc-
tors shall be divided into four classes, each class
oonsisting. of ore-fourth of the whole number of di-

The stockohiders authorized a reduction in the
number of directors from 14 to 12 to take effect at

company is able to purchase $2,500,000 of its $7,000,-
notes which mature March 25, 1915,
Owners. desiring to sell their notes should forward

in tenders should therefore be exclusive of accrued

New York, October 22,—The rumor that a seat on
the Stock Exchange has been sold for $26,000 exag-

New York clearings, $205,561,214; decrease, $136,-

Boston clearings, $23,497,751; decrease, $4.961,823,

In this country, has Issued an explanatory statement
In which it is pointed out that on August 10, 1914,
licenses were issued by the Home Secretary to the
British  establishments of the Deutsche Bank, the
Dresden Bank, and the Direction der Disconto-Gesell-
schaft, and on August 18, 1914, licenses were also-is-
sued to the British establishments of the Oester
Relchische Laender Bank and the Anglo-Austrian
Bank for carrying on banking businéss in this coun-

try subject to certaln restrictions specified in the
licenses.

Owing to the form of such licenses doubt has arisen

A8 to the range of the Habilities of the British estab-
lishments of the banks, and the Home Secretary, as

2 a result, has caused amending licenses to be issued
Kicsidy Able to Purehs $2,500,000 of Its ‘7‘000‘0()0' to each of the banks dated September 30, 1914, the
3 Fiva Pk Oent. Notes. effect of which {s that no Mabilities will be recog-
; nized by the London branches of the banks except
New York October 20.—A committee T such as, in the opinion of the Controller, arise out
the Bankers Trust Company N. W. Harrls & Com. of transactions which have been entered into by
867 ML Harris Forbeg' & Gompany announces that or on behalf of those branches,
the Progress of the Pacific Gas and Blectric Com- This excludes all liabilities which originated with
pany is such that even under present conditions the | °F 2FiS¢ out of transactions with the head offices or

other branches which are not Habllities of the Lon-
don branches,

Presents Many Difficulties.

them to the Bankers Trust Company with the price The Controller has absolute discretion to refuse to
at which they are offered, on or before October 27,|*dMIt any payment which may appedr to him to be
1914.  The committee in charge will add accrued|SONtrary to the interests of the Nation, to permit
Interest to and including 'October  31st, 1914, 7Y SUCh new transactions as are, in his opinfon,
amounting to $5 per $1,000 note and prices named | "®°®88ary or desirable for the purpose of the com-

pletion of transactions referred to iIn paragraph 1

bt of that license, and to permit or to refuse to permit
the completion of any particular transaction what«

BANK RATE UNCHANGED. gl
London, October 22—Bank of England minimum The business to be transacted under the amended

licenses is limited to such operations as may be necess
sary for making the realizable assets of the banks
avallable for meeting their labllities and for discharg«
ing these liabilities as far as may be practicable,

The resumption of business, though limited to the

gerates the amount of decline from the last sale, | COMPletion of transactions entered into before the
which was $42,000.  Arrangements for the transfer | 9¢¢laration of war, presents many difficulties. In
of a seat are under way and may be concluded in the | *0™® Of the banks the assets, if collected, would ap«
near future, but the price, while substantially under |P®*" 0 be approximately sutficlent to meet the lia-

bilities to be discharged under the terms of the
amended licenses above referred to,

But immediate payment in full of labilities whicH
have actually matured might operate harshly agalnst
other creditors whose claims are not yet payable,
and the obstacles in collecting money from foreign

| Philadelphia clearings, $25,6577,914; decrease, $3,- countries might and probably would delay settlement
with such other creditors. Uniformity in treatment
‘ I is essential. In the case of certain of the banks
there I8 a shortage between the assets which are
MONTREAL BANK CLEARINGS !nvuilnhlo here for collection and the llabilities by
e | reason of the fact that the head office is a debtor

The bank clearings in Montreal for the week totall- | to London.

ed $56,989,180, a decreasc of $9,967,653 from the level

checks, and cables respectively,

NATIONAL LEAD DIVIDEND.
New York, October 22

The National Lead Co. de-

Answerable For Liabilities.

30. of the bunch were around $7.60 per ewt., though there| set in the corresponding week last year, This does not imply that ereditors may not res
were few of that kind on. the market to command| Comparative figures are as follows: [ ceive payment in full at a future time, as the head
LONDON METAL MARKETS. | that price, the bulk selling from $7.00 to $7.50. cnn-" 1914 $56,989,180 office would after the declaration of peace remain
New York, October 22.—London cable to the Metal | ners and cutters containued to show activity at slendyi 1913 66,956,833 | answerable for liabilities which were not capable of
Exchange shows tin £142, standard -copper, £49 | prices. ' Best canners are worth up to $4.25 and cut- | 1912 61,778,012 [lv!'ink’ discharged out of the assets under the imme-

168; electrolytic, £52 5s. Lead £18, wpelter, £25. ters $4.75. Lambs sell the best, light weights !em“g% diate control of the London establishments,
- ———— at $7.50,t0 $7.60 per cwt. | FOREIGN EXCHANGE MARKET. | The question of making a distribution on account
ACCEPTS RESIGNATIONS. Sheep were a quarter lower, at $5.60. Calves, weak| New York, October 27 After a drop of ;.lx.,y.lL""""" than to alien enemies) is recelving very seri-
New York, October 22.—New York Curb Market | and in lighter demand at $10.00 per cwt. for the best | three cents since Saturday the foreign exchange mar- | ©U8 consideration, and all efforts are being concen-
Assoclation has accepted the resignations of Edward |of the run. Recelpts were 74 cars, 548 cattle, 74| ket assumed a Steadier tonc at 4.94% to 4.95 for de- | trated to secure Its accomplishment. The propor-
Burger of 52 Broadway, and E. H. Whiting, of 25 |calves, 2,685 hogs, 1,356 sheep and lambs, | mand sterling, and 4.95% to 4.95% for cable trana- [ tlon of assets to llabllities differs in the case of each
, [fers. France stood at 5.08% for checks, and 5.08 for | bank, and distributions when made cannot be on

$4,000,000 GOLD FOR OTTAWA. | cables. | the same scale,

New York, October 22.—About $4,000,000 gold will| Mark exchange was quoted at 91, and 91% for| The difficulties in securing collections are mainly

| due to the fact that debts due to the banks from per«
| sons and institutions in neutral countries on the Con~
| tinent and In North and South America are not cap~

}ahle- of speedy realization.

I don’t buy gum or candy i
To pléase my children dear,

And now I've got to cut out
My dally glass of beer.

n and for the DISTRICT OF MONTREAL, will

be

hold in the COURT HOUSE, in the CITY OF MONT-
anAL. on MONDAY, the SECOND DAY OF NOV-
EMBER NEXT, at TEN o'clock in the forenoon,

| clared its regular guarterly dividend of 1% per cent | Because of the moratorium which exists in many
Liverpool, October 22.—Wheat closed up % to off| on the preferred stock, payable December 15th, Books \ of these countries and also on account of the inter~
%d. from Wednesday; Oct. 8s. 11d.; Dec. 9s. 2d. Corn | close November 20, re-open November 25. | ruptions (now being remedied) In the foreign exe
up 3%d. from Wednesday; Nov. bs. 2d. | changes, securities are not readily marketable and
! | loans have not been repaid, as the borrowers in
EXTRA! | many cases plead the moratorium,
(From the New York Sun.) ‘ Holders of checks issued by customers of the banks
T can't afford the movies, ‘ and holders of domiciled bills accepted by customers
Although I love to go, cannot be regarded as creditors.
I'm éutting down my smoking A BESSION OF THE COURT OF KING'S
To three cigars or so. ~|BENCH (Crown 8ide), holding criminal jurisdiction STRADY. BROADENING OF

NEW YORK MONEY MARKET.

New York, October 22.—There Is steady broaden-
ing of the loeal money market, and an easing of
tone. Time funds are being turned over on & § per
cent. basia for all maturities. A higher charge is

e e L R 0 X e PR 7 A
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And sometimes none at all,
1 haVen't sven money
I'm taking stand-up lunches
To sée a game of bail.
But 'm spending ev'ry nickel
1 save this way, and more
In buying all the extras
To read about the war,

In consequence, I give PUBLIC NOTICE to all
who intend to proceed against any prisoners now in
the Common Gaol of the said District, and all others,
that they must bé present then and there; and .1
also give notice to all Justices of the Peace, Coroners.
and Peace Officers; in and for the sald District, that New York, October 22.—The Stoclk Exchange geat
they must be present then and there, with their Re-|©f Allan F. Cohn has been sold to Warren W. Erwin
cords, Rolls, Indictments and other Documents, in | for $34,000. This compares with the previous sale at
order to do those things which belong to them in their | $42,000.

the exception. New call money is being put out at
6 per cent., and renewals continue at 6 and 7 per cent.

LOW PRICE FOR SEAT.

PUBLIC NOTICE is hereby given that application
will be made at the next session of the Quebec Legis-
lature for an act amending the act of incorporation
of Thé Grand-Ligne Mission, being chapter 72, 1855
as amended In 1888, the amendment for which ap-
plication 18 being made being a8 follows: Section 3
of the act of incorporation is to be repealed and re-
placed by the following: The affairs of the said Cor-
poration shall be managed by u board of directors,
each of whom shall be a -mlnber in good standing
of a regularly organized Baptist Church. The per-
sons who shall be directors of the Corporation, the
number of directors, their length of service, the num-
ber necessary to form a quoruth, the powers of the
directors and the manner of thelr election shall be
fixed by by-laws passed at any annual or speciai
meeting of the Corporation, by & two-thirds vote of
the members of the Corporatlon present at such
meeting. The Corporation may pass by-laws regu-
lating the management of the affairs of the Corpora-
tion at any or 1al eral ting of the
Corporation, by a two-thirds.vote of the members

w fve 144,

COMMERCIAL PAPER MARKET.

New York, October 22.—~Local banks continue to
absorb a fair volume of commercial paper at 6% per.
|cent. as a rule. Bome borrowers insist on & six per
;ccnt, rate, but find difficulty in placing thelr paper
|on that basig. In the country, names mot so well,

|
known are i with derable fry &P
NOTICE {s hereby given that Viewmount Land| " e

per cent. f
Company, Limited, a body politic and corparate, |
having its principal place of business in the city |
and district of Montreal, will seek and ask for the |
passing of an Aet by the Legislature of the Prov
ince of Quebec, At its next seéssion, for the follow-
ing purposes: the s#i@ Act to confirm the charter
and Letters Patent of the said Company; to permit
it to carry on geferally the businéss of a land com-
pany and to exercise all the powers that it has ob-
tained by its charter, the said act to confirm and
ratify the organizetion of the company, the fssue of
its stock and the @cquisition of certain properties
from the Estaté of the late Alcxis Brunet, and of a
deed of sale of August 27th; 1912, four deeds of salp
of Septéember 14th, 1914, and for all other purpose

L. J. LEMIEUX,
Sheriff.
Sheriff’'s Office,
Montreal, 13th October, 1914.

U RV
GOLD FOR CANADA. ;
New York, Oetober 22.—Gold bars to amount of
$122,000 have beéen engaged at the Assay Office for
shipment to Canada,/

SOUTHERN PACIFIC EARNINGS.
Nw York, Oectpber 22—Southern Pacific—Septem-
ber sToss $11,940,909; decrease $807,310. =
Net $4.4' 0872 decrease $514,658. ' Vs
Three mguiths gross $35.246,017; decréase §1,617,334.
Net $13,2 9; decrease $1,139,314, ;

ILL COMPANY DIVIDEND:

MONTREAL,

_ ot

TORONTO OFFICE : 44-46 Lombgrd Street
Fﬁm‘MSt. Alexander Strect ey _?

the Corpontton present at such meeting.
n C 10h, 1914,

Dated at Mohtreal, Détober
ROSS & ANGERS,

- . 338 Transportation Bullding, 8 »{ y-treasurer of the C
L £ 2 Bolicitors fof the Appll M!ﬂ(l.pem 6tn, 1914,

whatsoever relatyii to thesc presents.

£l “1 ¥ GEORGE PARE,

October 22.—J. G. Brill Company de-
d of 1 per cent. on pi ed stock,
mber 2nd to stock of régemd Oeto
 reduction in quartérly rate of % of 1.
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- New York, August 24th, 1914..

Some Difficulties Have Arisen in th
Way of its Collection in the
i United States

TELEPHONE LESS COMPLEX

In Regard to Telephones Also it is a Simple Ensugh
Matter Eycept in Pay $tations Where Coin
Boxes Are in Use.

Boston, October 21.—There is some misunderstand-
ing as to how the war tax on telephone messages is
going to work. It is not a tax on all telephone mes-
sages. Such a tax would be almost uncollectible
and would amount to a huge sum. For'example, it
may be estimated that if one cent was collected on
every message handled over the American Telephone
wires in the course of a year the total would be over
$97,000,000 on the basis of 1913 traffic and consider-
ably more than $100,000,000 on the volyme of business
handled thi§ year. This would, of course, mean that
the entire war tax was assessed on one kind of busi-
ness.

Fortunately for American Telephone and the tele-
phone-using public the war tax applies only on toll
and long distance messages where the charge is 15
cents or more. It may be estimated that this tax
will produce about $1,200,000 of revenue on the Bell
wires and for the country as a whole will probably
produce just short of $2,000,000.

The law provides that the company shall do the col-
lecting. This is a simple enough matter for every-
thing except pay stations where coin boxes are in use.

5

Lendon Ch of C.

200 a day.

clients in foreign countries.
advances are made by

Such information will be

confidential seal by those

The problem is a dificult one for this class of service
and has not yet been worked out by the company.

The payment of this tax by the user follows pre-
vious precedents and it is felt will have very sllghti
tendency to diminish the use of toll lines by the pub- |
lic. It will, of course, cost the telephone cnmpnniosj
a very considerable sum to make the collections. |

It is, of course, obvious that Western. Union and |

| . ’ ditions, says: “The
the Postal Telegraph Co. have a comparatively Mmplei] For the Time Being. London papers hto report onv (‘On([l l du.y e
task in collecting the one-cent tax on their messages. | B most striking thing about financial conditions in the
The public in the great majority of cases simply files‘ | Urrited States is the extent of depression. It is quite
a wripu(-n messag:wllh the company for which pay ‘[ At a meeting of the directirs of Carriage Jactories, | 5 pronounced as on the other side.  This is ac-
. | Ltd. held at the head office. it was declded o post- | counted for, first, by the war wastage, which no -
°nt will be made on the spot in the form either of | * A cou s . by 8 3 B,
i £fi la( the mes*ige or in a one-cent ad-| """ the declaration of the fourth quarterly dividend ' jon can escape; secondly, by the fact that the United
stamp affis L - ad- i !
3['[3 :p :h - nu t on the cumulative preferred stock. which is due on giates is a debtor country. Not only had it big im-
ition to e cash payment. ; ;
the 31st instant, until € annual meeting of ~diat bligatt t. £t tbrs=-: of ‘war, but
th t i distinction is that the 3 - . mediate obligations to-meet at ou szel Ol , bu
Augther intoresting dis tax af-| i areholders which will be held on the third Tuesday R e s
fects 90 per cent. to 95 per cent. of telegraph mes- of January next 8
very 1 centage of teleph % ) o ) fifteen months.
:S‘Eiiq‘;"?h:n‘;;’.‘vp::"l:eln:’)?r € R The directors believe that the dividend has been “Phe banking position seems eminently sound. There
‘oarned. but considering the trade conditions which is'a certain inflation in emergency currency, but pro-
!Ht present prevail in the country, they consider it portion of gold against liabilities is much greater than
Directors of Suez canal have decided to make im- prudent to act cautious!y und conserve the resources

provements to cost $33,000,000, to meet competition
of Panama in trade along west coast of South Am-
erica

eign debts they cannot collect at present The e .pe y o
chamber recognizes that ut the termination of the Brltlsh Crlhca Howeverv Beheves
¥ ARV z e . epe 8

moratorium the position of r!‘m.\ firms will be ‘\or) Baﬂklng Posﬂlon to be Emlnenﬂy
serious, and it is for the rclief of these that it is|
hoped the Government will step in with a practical sound
scheme of advances. ’ -~

REPEATED CRY OF “WOLF”

Louisiana planters wiil ate a plan of s“]l-'; R

ing sugar direct to cons

merce is Att
cover What Amounts Are Owing to Mem-
"bers by Firms in Foreign Mnrriu.

members who

of a big American Co. refiner;

London, October 21.—The commercial tangle which
soon showed itself in certain sections of trade when
the war broke out is being carefully and successfully
unravelled by the London Chamber of Commerce,
The expert committee, formed by the chamber to
meet all the business difficulties arising through the
war, has already met more than thirty times, while
there are experts continually in attendance to deal
with lnqulﬂes—whlch have come in at the rate of |

{

Many of these “@eal with the question now being
considered by the Government of the advisability of
assisting traders hayving sums owing to them by
It is possible that
banks to their customers in

useful in assisting

amount which may be involved in carrying out the|

ey e o6 e | EXTENH[H IN STATES
which are being sent to him under a private and |
-

have

rs following the closing

CARRIAGE FACTORIES

of the company.

The outstanding

preferred

200,000.

stock amounts

Cumulative Preferred Dividend Haos Been Pestponed

to

,';hDI--

|

it J. FRATER TAYLOR,

President of the Lake Superior Corporation, who
respect of such sums.the Government will be willing | has brought that great undertaking toa high degree
to consider the question of guaranteeing a portion of | of efficiency,
any loss which may be thus incurred. |

/ London, October #1-—The twenty-third general an-
nuval report by the Board of Trade on matters within
the Companies (Consofidation) Act, 1908, shows that
the ber of r of “n the Un-
fted Kingdom increased from 7,367 in 1912 to 7,435 in
1913, but the total nominal capital decreased by %16,-
818,184, the figures being £174,004,887 for 1912 and
%157,186,655 fOr "1313. The average amount of the
nominal capital also decreased from £28,619 in 1912
‘to %21,168 ‘in 1912,

In England and Wales and in Scotland the move-
ment of numbers and nominal eapital was in the
same directior as in the United Kingdom as & whole, 1
but in Ireland, while the number of registrations de-
crfeased from 170 to 145, the total mominal capital
increased from £1,898,339 to £2,800,989, and the av-
erage amount of the nominal capital from £8,225 to
£19,817. This increase of capital was caused by the

The chamber has set out to discover what amounts
are owing to members by firms in foreign countries.

e e T

the

: [
The secretary is making a return of such figures,

for-

’ First Mutterings of the Storm, to Decide That
They Would Not be Frightened Out of
Their Stock.

heretofore. The $100,000,000 gold pool is well cal-

o effects.

of.

as practical,

casily disposed The banks are,

The Lake Superior Corporation

BALANCE SHEET, as at 30th June, 1914

' JAMES HAWSON,
Comptroller.

Examined and found corvect,
BARBOW, WADE, GUTHRIE & 0,
g Aultitors,

| DIRECTORS. |
_ HERBERT COPPELL, New York,

8, DALE, New York, N.

NY.

W. C. FRANZ
THOMAS GIBSON ..,
JAMES

JOHN T. TERRY, New York,

ending June 30th last, of $121,363.00.
aside In respect of Discounts and Expenses of Securi-
ties sold, Sinking Fuhd Payments, Reserves, ete.,
for. the year under review amount to no less than | asserting alleged preferential claims against the gen-
$740,609.00. From this it'is evident that a conserva-
tive policy, and a policy Tooking to the future is be-

ing pursued.

N.Y.

The sums set| Pell & Co., and other persons,

WALTER K. WHIGHAM, London, England.

OFFICERS,

wrsaminna.

8 HAWSON ..i.:.
- T

.

« Vice-President
. .Secretury
Comp!rollar»_‘na Mum

g P

3. VRATER FAYLOR ..., .o Chalrmian’ o Board
WALTER K, WHIGHAN ... ..

A srevesa iy President
HERBERT COFPPELL . . ..;/\.- ]

flation.
mate trade, not encourage speculation.

rapidly maturing foreign ebligations. J

( Less Demarid' For Luxuries.

| “In many cases salariesshdve been docked and in-
| comes reduced. The immediate effect has been dim-
inished demand for luxuries. In Chicago, men quali-

Assets: INCOME ACCOUNT. | :
fied to express opinion speak of the coming winter
Investemnts and Securities............ $48,443,228.08 June 20 June 30, | peing the worst since the great fire. Taking the
O, EOMLRRE " %s ' o cicneivmsieinnosiioviess 164,587 .83 1514, 1913. long view, it is difficult to see anything which will
Balances due by Subsidiary Companies.  808,280.16 | Income derived from Subsid- permanently arrest America's prosperity. The Unit-
Temporary Loan 103,000.00 iary Companies .......... $437,880.00  793,148.00 | oq States is suffering no- destruction of life and pro-
Cash in Bank and on Hand .. ..  284,080.84 | Other Income 10,174.00 1 3.00 | perty, and has not to pay :millions a day for muni-
Cash in Bank to meet Unpaid Interest = - — — | tions of war.' It will be able to resume its even
COMDONE. ..' Tocee Fhnalbadens 24,375.00 448,054.00  §05,661.00 tenor after the first spasm of financial disorganiza-
Funds in Trustee's Hands representing Interest and General Ex- ttinn and will reap its -crops in regular rotation, to
Proceeds of Sale of Investments .. 132,625.58 penses (including Interest | lasting benefit of its own population and the world.
mne:uou.nd- and Plant for Treatment . ':3" llh" First  Mortgage “Quite a curious aspect, apparently common to
o BB s iccaceccrecviccrnosracine 88,840, ONAB) " i e cown muaemies 424.644.00  336,482.00 both sides of the Atlantic, has been absence of panic
Accrued Interest on Algoma Steel Cor- As will be seen from the above comparison, the | among sgmaller investors. - This 'is attributable in
poration Purchase Money Bonds income derived from - Subsidiary Companies, etc,  part, at least, to the fact that a world-wide conflict
SR " s ol ;o ae ioaba 24,166.66 | amounts to $448,054.00, against $805,661.00, whilst the was not generally regarded as. within practical poli-
Miscellaneous Assets .......... 11,626.91 | interest and general expenses for the vear emded tics. It is the old story of the repeated cry of ‘Wolf.'
Office Furniture and Fixtures .. 2219.67 | June last amounted to $424,644.00, as against $386,- | So much' had been written gbout dangers inherent in
Suspense Accounts ..., 7.974.25| 482,00, an increase of $33,162.00. It must be under-| growing European armameénts that latterly the warn-
Total Assets ...............c. s ... .$50,095,015.27 stood, however, that in consldering the income a “mgn had fallen on deaf ears.
t k. Sup 2 C ration it .
Liabilities: count of the Lake Sup=rior Corporation it is neces ‘ Attitiide of Small Investor.
sary to turn to the results of the operations of the| i
: | “Besides, most people had a hope that common sense
Capital Stock, 400,000 Shares of $100 Subsidiary Companies to get at the true state of| i
> o of the world would assert itself at the last moment.
BReH vai ..o . matters. In this respect we find that the income for H the small investor; when he I i th
First Mortgage 5% Bonds the year ended Jume 30th, 1914, amounts to $2511,- °ncel N 7 theiatona: Ascirkd b ‘;ar; oo At
Income Bonds ...--.......... 345.00, as against $2514221.00, a satistactory fesult| m““eri"g:’ : om“;te' ds :’ ) ?Ee Pk CAT A
| o] '
Mortgages and Deferred Payments on keeping in mind the state of trade generally for the| gt go ;‘g lu(hi Ag ne(“ oul O! 'S,Hka' B
0 T R SR LIRS SRS 14,476.00 | period in question. { e re:ll ‘el(t 2 Thrmage g \a: arrved; e telt it
2 was too late. ere were ho buyers—except at
B due to S ry Companies. = 429,393.62| [t is in the disposition of this income that we find | . 2 PaaLs
75, - sacrifice which few voluntary sellers would face.
Temporary Loan ........ seenscesses by e ,000.00 | an explanation of the decreased revenue handed over With the close of the Stock Exchange it b
Interest Coupons Inpaid (see contra).. 25,950.00| to The Lake Superior Corporation and the following | 4ie0i it to ascertai u‘he ,“_‘”m:l 2 £ th el s
Accrued Interest on First Mortgage Bonds  23,913.00| comparison will be of Interest:— difficu s r 6 e of the small in-
M llaneous Accounts Payable ...... 4,129.84 . o b vestor. But close observers on both sides write him
Allied Companies Voluntary Rellef As- : il une 30./ down a potential bull.
A S e : 5,625.00 SR s 4. 1913. “This may be regarded as quite an important fac-
; . onds - o he tor, assuming that there will be restricted business
Buspense Account ... ... . 9,310.76 Subsidiary Companies and
. 4 # E y panies until the result of the war is virtually assured, and
Reserve Account ....... e 2 T 34,807 .70 on Bank and: other -ads
Income Account, Balance at Credit ...,  23,410.31 Nensda CRAz320.0 | it Is encouraging to know that in all probability
. Contingent Liabilities:— J A REE A R ' _" 23.00 $1,101,825.00 there will be no Niagara of small sales to take care
e Eonds of. Sulmidlaty: Comphnles: Eikr- ]s)l'nkmx Fund Payments.... 15472500 102,511.00| of, and may even be a moderate accumulation of
teed by the Corporation of which ;ecou:l‘ and expenses of ) small buying orders.”
Sers. lhsinalt 1 outstanding s t(,:;u: eaDn:Id ole Lo ; 62,428,00 Nil —
u
at 30th June, 1914, , : aalleeiic o FILING PELL CLAIMS
: Central and H.B.R ] of previous years ..... ¥ 137,008.00 Nil i
) ’ : $10,080, 000‘ 0 Reserve for Depreciation and
2 S Suttwas atides o Renewals cieveseasess 36090200 ¢ NA Unless in Hands of Court by February 10th They Wil
d

Y. Company .. .......... 2500000.00 Pald to The Lake Superfor v Datikreey,

. Algoma Central Terminals, Corporation .. .. .. ...i..' 437,880.00 789,148.00 i
‘ T e 6600 Carried forward ... ® 5,646.00 516,785.00 New York, October 22.—~Copy of the order of Judge
Algoma Steel Corporation, It will be seen at a glance that interest charges | Jullus M. Mayer, of the United States District Court,
First and Refunding Bonds 14,000,000, 00 have increased by $440,498.00, whilst, on the other|in the matter of the affairs of S, H. P. Pell & Co.,
Three Year Notes ........ 2432500.00 hand, taking into account.the fact that the balance of| alleged bankrupts, has been mailed to each of the

g § % undistributed profits for the year 1918, has been car- | creditors appearing on the books of the company now
Total Liabilities ... ... ...........$50,096,015.27 | Fied entirely to reserves, there is an increase in the|in the hands of the receiyers.
t reserved under all categories for .the year The order provides that all creditors of 8, H. P.

firms or corporation
fclalmlns specific stocks, bonds, securities, sums of
imoney. or other assets or the proceeds thereof, or

eral assets  of the estate in the custody and control
f the receivers—except elaims for cotton, cotton con-
tracts, or the proceeds theréof—who shall not file
their claims on or before the 10th day of February,
1915, shall be barred from making any claim against
or_ulertlnc any right to title or Interest in or to
any of the stocks, bonds or other assets of the es-
tate, IR ¥

It is further ordered that the determination of all
rights, title and interest, it any, In 6r to any of the
stocks, bonds, securities, money or other assets shall

Vice-Pr.

be fred to ex-Judge ge C. Holt,

appointed by the court. ' It fs aldo ordered that the
limitation of time within which to Tile ‘claims shall
Anclude only claims to property How ih the Ppossession,
custody or control of Theowore ‘H. ' ce,” Arthur R,

RN 2b C B

| Led Investors Across Line, When They Heard the

New Yok, October 21.—An expert employed by

culated to have far-reaching psycholo_gical,' as well
Accusations of hoarding were
like those in
Europe, acting cautiously, but this is as it should be,
Too cheap money would only encourage further in-
What is most desirable is to foster legiti-
Internal ac-
commodations must be granted judiciously. in view of

registration of a few companies with a large nom-
inal capital, and it is interesting to mnote that until
last year a compahy with a capital of £1,000,000 or
over hat not been registered in Ireland since the year
1896.
Private companies formed a large and increasing
proportion of the total number registered, and the
figures show that in the United Kingdom there were
on the register on December 31, 1913, 49,820 private
companies out of approximately 62,0060 companies, of
79 per cent. of the total number. Out of 7,425 com-
panles registered during the year 6,328, or 35 per
cent., were private companies.
The number of companies applying to the Stock
Exchange for a special settlement during 1913 ‘was
196, as compared with 85¢ in 1912, ‘The proportion
nf these companies without a prospectus was con-
siderably larger in 1013 than in recent vears, "he
percentages—68 during the first half year and 55
during the remamrler——he—in’; the highest since 1905.

1

o

LESS NATURAL ASPHALT

But Far Greater Output in States of Manufactured
or Oil Asphalt.

There was a decrease in the production of natural
asphalt in the United States in 1913, but a far grest-
er increase in the output of manufactured or oil as-
phalt, according to the United States Geological Sur-
vey. Oil asphalt obtained as a residue from the dis-
stillation of Mexican, Gulf and .California asphaltic
oils, and even from those of the middle West, is be-
coming more and more available. There is corres-
pondingly less interest in the development of
sources of natural asphalt.

The i)rnductiﬂh of natural asphalt in 1913 amounted
to 92,604 short tons, valued at $750,713, a decrease
from 95,166 short tons, valued at $865,225, in 1912,
The output of manufactured or oil asphalt in 1913
586 short tons, valued at $4,531,667, against

new

354,344 short tons in 1912, valued at $3,755,506. The th
total quantity of asphalt imported into the United
States in 1913 for consumption was 228,178 short

tons, valued at $910,611. The island of Trinidad fur-
nished the greater part of this—125,273 tons.

th

UNITED STATES RESOURCES TO
BE TAXED TO REFUND BORRDWINES

e ba.
Moneys Are Tied Up in Factories, Mines, Railroads
and all the Multitude of Her Business

Enterprises.

at

Boston, Mass., October 22.—Albert Greene Dun-
can, president of the National Association of Cotton
Manufacturers, speaking before the Economic Club on
the industrial and economic lessons tq be learned from
the war by the United States, said in part:

“It is idle to predict what changes will ‘take place
at the close of the present gigantic struggle, but it is
certain that this country will not for some time have
the Dbenefit of the large annual investments which
England, and Belgium have made
railroads and other enterprises.

“They will need in the own work of upbuilding
and paying the terrific debts incurred in the strug-
gle all their resources, even if they are not forced to
call back the huge sums already invested in this
country.

“The calling of loans is a severe process often ac-
companied by great shrinkageée of capi‘tal, and it may
tax all our resources to refund the sums hitherto so
freely advanced. For our assets are not liquid.
They are tied up in factories, mines, railroads and all
the multitude of our business enterprises and it should
be our foremost endeavor, by economy, by stimulating
confidence in the integrity of our business methods
and by wise legislation to increase the sum of our
quick assets, so that we may pay the debts we owe
abroad and be ready to enter upon world-wide com-
merce which our rivals by the distruction of their
resources may be forced to abandon.

“We should no longer lull ourselves into fancied
security because the balallce of trade has been in
our favor. Favorable trade balances are a delusion
unless the sources from which they arise are care-
fully considered.

“When we realize that we pay abroad in interest
and dividend charges annually a sum which equals
and has often exceeded our trade balance, we will
awake to the fact that we face an annual deficit
rather than a surplus.

“We must put ourselves in a position whereby we
ean control the means of distribution of the products
that we send beyond the confines of our own coun-
try by owning and operating our own ships and fin-
ancing which will inevitably follogw with its cumu-
lative profits will leave its toll in our hands rather
than in those of our rivals.”
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COCKSHUTT PLOW COMPANY.

The Cockshutt Plow Company, which has been pay-
ing 7 per cent. on its preferred stock, will suspend
this diyvidend for the present. The annual loss to
gharcholders {s §462,560.

DEFICIT FOR CENTRAL VERMONT.

The Grand Trunk Rallway, for the first time
since it assumed control of the Central Vermont, has
been compelled to make up a deficit in the operation
of that system. 3
The Central Vermont last year went behind to the
tune of $259,2567.75.

mill
wit

Marsh and Joseph M. Hartfleld, receivers for the
estate. : f .
Coples ‘'of the court's order have been sent out by
Robert Forsyth Little, ‘attorney for the receivers,
accoidance with the terms of the order,

in

Of American Securitiss Well Over

tion as to the amount and nature of E
of the stocks and bonds
United States, the Wall S|
quiries of all. the larger companies as to
amount of their stock held across the water,

porations, whose European ' heldi

692,668, of a total outstanding sto
equal to 9.15 per cent.

the largest amount held abroad of those rep
holdings of common, June 1, being $122,404,500 and )
with $74,490,442 abroad, and Southern Ra
with
City Southern,
curities, $25,277,700; New York Central,
St. Paul, $17,185400, and American
479,900.

rope of any company whose securities ar.
the New York Stock Exchange, is Canadi
By far the larger part of its 3280,00'0,000 c
$78,225,000 preferred is held abroad.

that England alone owns two-thirds c

amount of American securities held abroad.
be safely said that it is well over $5,000,000,0
possibly as high as $6,000,000,000.
ment in the railroads of the United States, the Statist
last year estimated at $4,000,000,000, of w
000,000 was held in Great Britain.
larger proportion of this investment is in bonds s
ewident from the reports on rallroad stock thus far
received, which indicate European holdings of an the
railroad stocks to be in the neighborhood of 19 per
cent, of the total issued.
$600,000,000
000,000 representlng investment in American railroad
bonds, equal to about one-third of all such bonds
outstanding.

issuing company.
ed for payment by banks, and there is no way by

which the issuing companies can trace the owners
name.

stake in this country.

New York, October 22.—The Iron Age says:

ing is near at hand, sentiment in the stee
not improved. ¢

Several blast furnaces in the central wes o
blown ‘out in October, while others are schedu
to stop, and it {s reported frdm Pittsburgh th
large steel plant in that district will
fore the end of the month.
lines the amount of business booked h i
a falling off in October, but shipments on cont!
have been for some time so
orders that a still lower ra
prospect. -

TOTAL FOREIGN HOLDINGs

Of This $8,400,000,000 is in Railway Bongds
and  $600,000,000 in Railroad Stock,
e~ g

New York, October 22.—In order to

ight as possible on the present an important qyeq

Returns to date hive been received fr

ngs, as of June 39
914, or the nearest available dite

ck of $5,046,604,083

United States Steel, as was to be expecteq,
orting,

f the preferred $27,514,200. Pennsylvani

$62,852,400. Other large holdings

$22,205,600; American Smelters ge.

$21,212,900;

" Telephone $12,-
C. P. R. Largely Held.

Of course the largest amount of stock held in .

e listed op
an Pacific,
ommon and
It is estimateq
of the stock,

Various estimates have been made as to the tog
It may
00, and
Europe's invest-

hich $3,000,
That the far

This accounts for byt

of the $4,000,000,000, leaving $3,400,-

It is obviously impossible to get exact data as to the

amount of a company's bonded debt held abroad, fer
the great majority of bonds are in coupon form, and

e name of the owner never becomes known to the
Bond coupons are usually present.

Estimates of bonds held abroad are based,
erefore, on the total interest payments sent te

Europe, as estimated by bankers here, and conversely
on the - total interest' payments received in Europe
from the United States, is estimated by leading Euro«
pean bankers.

Europe’s Enormous Stake.

Liqufdatlon preceding the closing of the exchange

rely scratched the surface of Europe's enormous
It has been roughly estimated
$100,000,000, or about 2 per cent. Liquidation of

European holdings of Steel just before the closing of
the Stock Exchange was generally supposed to be of
very large proportions, but, as already noted in thess
columns, European holdings of record August 31, 1914,
show but a very small decrease as compared with

ne 1, 1914, Total foreign holdings of Steel August
1914, were $123,592,700 common and $31,010,800

preferred, a decrease of but 2% per cent., for the com-
bined stocks, compared with foreign holdings June 1,
1914.

St. Paul liquidation was proportionally greats
amounting to $2,500,000, or 12.6 per cent.

Although this liquidation was but a very small per-
centage of the total holdings, it undoubtedly elimin-
ated a large proportion of the weaker speculative ac-
counts.
effect of shaking out the investment holdings of our
securities?

Sixty-seven companies have reported thelr holdings

The question now is will the war have the

June 30, 1913, as well as on June 30, 1914, and in

nearly every case the change shown is trifling. Euro-
pean holdings of these 67 companies on June 30, 1914,
totalled $206,762,368, as against $202,811,240 on June

1913, an increase of $3,951,128, or a little less than

2 per cent.

TRETHEWEY PRODUCTION.

The production of the Trethewey mine for Sep-
tember was 40,000 ounces, and the mine is now pro-
ducing on about this basis.
tons during the month, but the heads at the mill
were only 15 ounces to the ton.

The mill treated 2800

MOOSE JAW’S NEW ELEVATOR.

Moose Jaw, Sask, October 22.—The Government
elevator here, built at a cost of a million and a half

lars, already has stored 250,000 bushels of grain.

EITHER IGNORANT OR —

Philadelphia, October 22.—In resuming his argu-

nt before special United States Court, Special At-
ney Dickinson, chief counsel for the government

in the suit to dissolve the Steel Corporation, review-

the testimony of Judge Gary. Mr. Dickinson af‘
ted that Judge Gary had played a large part In

the formation of pools and ridiculed the testimony
that had been given by himrto the opposite e(fe‘ct»
He safd: “For Gary to have claimed in testifying 18-
norance of the formation of pools is to proclaim that
he must have wilfully shut his eyes or that he is the
most ignorant person in the steel business.”

SENTIMENT IS STILL UNIMPROVED. .
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' Wool has Fégl EFf
: Higher P el
" STOCK NOW VERY SMALL

Orders  Lately Inuod.b': by Govern

Have Given Fillip to M-rkﬂv_fbl"sueh;s,ng-

" able Wools—Embargo ffo-P,nhn! En-

emy Securing Suppha? Through
Neutral Countries. .

T v Edmund Buckley & Co,, of Liverpool,
1 duted October 6, report as follows: Arr
wool which have not' been subm
683 bales, held over from July
mber auctions 27,727 bales, sold since 7,082 b
‘ 20,695 bales. There are afloat per
pleigh from Karachi, due October 21, 3,700 b!
the total is 38,078 bales. No date has
., fixed for the opening of the mext auction. -
lbsve ggain to report a good business by private t
i during the past week on the basis. of about 5
over the rates ruling at the July auctions.
otal sold amounts to 2,508 bales. A good clears
‘ Egyptian White wool has been-effected at m
B pigher prices than were obtainable on Septem}')er
me stock Is now very small, and there is littlc
wins to be had in other common foreign wec
Auctions of 47,700 bales colonial wool opened in L
{font on October 6, and notwithstanding the abse
of the usual large number of foreign users, the s:
d with buyers, who competed e

India
quction are 13,

0

froom was well fille
[gly for crossbreds suitable for Army and N

go0ds, which advanced 10 to 20 per cent. over J
; on the contrary merino qualities declined

4 15 per cent. owing to the absence of foreign cc
.:’Mﬂﬂ- The increased orders lately issued by
| fame government for warm clothing and blank
}’. given a fillip to the market for such suita
wols. The prohibition by the Government agal
e exportation of raw wool, though at first o
W, has been made absolute. It may also
j-nd necessary to extend the protest to tops ¢
7 also to noils and wool waste. This has
‘:ubt been found necessary owing to supplies hav
Efwnd their way to the enemy.

Another circular says: A further active busin
tjas ‘been-done in this staple during the past we
f\he sales held-over wool reaching the satisfactory
Fil of 2,400 bales, which reduces the stock accor
bimporters to 36,000 bales. The demand has again be

gely on the part of the home trade, and has co:
[prised practically all descriptions, at prices showi

firmer tendency. The London Colonial auctions o
wed on October 6, with 47,700 bales available. T

ffendance was practically confined to home use
nd for those sorts suitable for Government re:, ir
imu competition was exceedingly keen. Compar
Byith July sales’ rates, fine crossbreds ruled b p
et. and medium and coarse 10 to 15 per cent. dea
{ , while sliped wools averaged an advance of ful
20 per cent. Merinos and Cape wools on the co
tnry declined 10 to 15 per cent. In order to preve

purchase of wool by Germany through neutr
muntries, the Goyernment. haye now.placed stringe:
| tutrictions on the export of this article,

'
i NAVAL STORE MARKET
4
b New York, October 22.—The market for nav:
ffores was quiet yesterday and business very ligh
;'ﬂe fact that prices have been heavy tends to cu
[ fill buying by the manufacturers who, moreover, ai
| fiing  the dull season, when factories are close
Pot turpentine was quoted locally at 47 cents wit
8 moderate movement reported,
Tar was repeated at the basis of $6.50 for kil
burned and 60 ecnts more for retort. Pitch was hel
At §4.00,
Rosing were nominally stead yat the old basi
it these prices might be shaded on actual order:
Common to good strained is held at $3.80 to $3.90.
The Tollowing were the prices of rosins in the yard
1B, C. $4.00 asked; E, F, G, $4.05 asked; H. $4.00 t
WO T, 8010 asked; K, $4.65 asked; M, $5.25 asked
‘ $0.55 asked; W G, $6.80 asked; W W, $6,90 asked
3 !l\'nnmh, October 22.—Turpentine nominal 45
‘Rm No sales; reecipts 158; shipments 92; stock
1,
Retin nominal, no sales;
i stock, 109,515,
BRE G 1,1, $355;
I Ww. $6.35.
f  Lverpool October 22.—Rosin common

THE HOP MARKET

] —_———
-,h York, October 29
.h are quiet,
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- A to Btate conditions,
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receipts 1,011; shipments
Quote: A, B, $3.50; C, D, $3.5214;
K, $4.15; M; $4.50; N, $6.00; w.G

J9s 3a.
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bk ve 0gain to report a good bus ’:’35 Is !:)f iotits B per fair amount of business passing in small lots to fil | wanting coarse and medium ¢rossbreds and at which | porae op Plekerel, per 1. ... .. .11 |ish agents have paid good prices for these wools, a
y durins tho past week Onnn::e ;:ly auctions '1‘hef‘“’““Ll wayts. the government prohibited the export of wool fromi|nackerel, per b, ... % .10 [Tull cent or more above the prevalling quotations as
‘ 2 ling af > &0 75 oge ], ¥ lack named to American mills. The money has been de-
! over the rates ru e Hand picked beans, per bushel\u $2.75 to $2.85 | this country. Sea Bass (black), per |1, ) 14 %
fstal sold amounts to 2,508 bales. Aﬂ&’:&‘; cat ok | Choice, one-pound pickers Bradford has opposed salés before, on the farth- Bluefish, per Ib. ... 305 WERE & apmmcenmioias s .15 | posited in Boston, and is therefore paid, the Britishers
4t Egyptian white wool has bebe]“ en ese Coibar B0 Three-pound pickers . 2.5 | ing blds question, but the length of the series was not | gxinned Bultheads. oy |, .10 | having a half cent a pound through the ruling  ex-
b jigher prices than were obla:llnzm: otherepis Iitéle 0" Lower grades .. .. ,, .. .. .. 230 | halved on that account. ‘There wcs a time, long Skinend Perch, per 11, FBe vy sene 10| change rates, it is calculated. :
v very small, $ 4 y me, but |y B. €. Salmon. per The result of this sudden buylng from abroad has
e stock Is now ver B ago, when very few Continental buyers came, ozen B, €. Salmon, per v, ., .. .. .10
i mmon foreign wools. d : o e oW
i 10 5e mld ;“ 'i:tx:‘:u:‘l) wool opened in Lon- COUNTRY DAIRY BOARDS. even during the Franco-Prussian war some came |Fresh Herring, medium size, per hundred fish 2.9 | Peen to ‘“]'”"‘"“" the wool market ‘;”"""\" “1‘1( e
,700 bales e are up all around, and are stronger than at any me
s D“lz;' 6, and notwithstanding the absence| Woodstock, Ont., October 21.—At the cheese board | across. Never has the demand for "””br;’d’ b:m: St hd E Baa Oysters. ’in the past six “1 \“\ n weeks.
k er 6, & ] i, N s past six or seve A
fon on chlarge number of foreign users, the aale-’six factories of this districg boarded 1,075 boxes of | 80 keen, and it is many generations ago since ;t;;n a;f s.8 d meats, No. 1 ean .. 1.50 Pine wools, howevar. RAve mbt ipEoved. fo theims
‘mu“al " rilie(l with biyers, who competed eag- | coiored cheese. Bidding started at 141>, and rose | government put an embargo op wool. P A lo.; O "dca" LY SRUE SEEOE be o sweei 4.26 11-\11-11! b ”l". o 1’-mdeu
ffwom was We s suitable for Army and Navy to 16c, without any takers. On the curb one lot The seats occupied on previous series by rman | Selects, solid meats, No. 1 can 1,75/ 9% ) BaE. y T
wly for crossbreds sul e ~ = ) . (b " ither empty or filled by Englishmen. Do., No. 8 can .. " 5.00 From Canadinn mills has come some demanc or
) yanced 10 to 20 per cent. over July |was sold at 15c. Balance held in the expectation of uyers were e P ! Lo o altt e
goods, which advance : lined 10 |getting 1514c Belgian ‘buyers were entirely whbsent. They doubt- Shell Oysters: pulled wools, It Supers selling at 38 cents, althoug
; on the contrary merino qualitfes decline PG . less. to buy wool with thelr in- | Malpeques, per burrel 6.00 to 10,00 SOMe brokers are holding out for 39 and 40 cents,
; : ving to the absence of foreign com-| FPeterboro, October 21.—On the cheese board to-day |less considered it useless. ) B ¢ hich I8 the equivalent of 48 to 50 cents, clean bant
U d orders lately issued by the 1,649 boxes of cheese all colored, were boarded. The | dustry in a state of ¢haos* ‘Of course, none were Cape Cods, large barrels .. , ... 9.00 | WhiCh 1 the equivalent of 48 to 60 cents, clean basis,
X increased orders e il ) i g Live Lobsters, per || 4 . Bales are being held this week in Australla, and
s petition.  The inc s ch ; dil Kk 15 3-16 d 15 Th resent from Verviers, which town and all the wool i ’ o 30
g varm clothing and blankets cheese was readily taken at 15 C, an 53ec. e | p 4 ) " . o " : | » wale
: govemm'e';]l; r:: l‘;\:rmarket for such suitable Board adjourned for three weeks. in it worth speaking of is in the hands of the Ger- | Paper :’ﬂ”& quarts, per 100 1.50 ;\'” ”;'":":' ‘” "\“' ‘; I’““‘lnf ': :'"‘I\)' rl:\'!“ :"h thus
given a fillip o Paper Palls, pints, per 100 1.10 tar scheduled in New Zealand for N ember.
fik  The prohibition by llhe”io‘:‘:’“:‘:";ir:fa;:;‘; The small number of représentatives from other Smoked. There has heen considerable questioning as to the
Ry of raw wool, u, ¥ ‘ . M B 156 o scope of the English wool embargo. It had been sup-
e exportation ade absolute. It may also be WINNIPEG GRAIN MARKET countries was easily made Up for by the crowd of | Fillets, boxes, 15 i« jep b, cope of the English wool i " L
purtlal, has been made a . t orders have been | Haddles, boxes, 15 I per 1b. . | posed that there would be no difficulfy in o itaining
p 3 0ps home tradesmen. Thg government or
4 necessary to extend the protest to tops and S Kippers, faney, large |oxes y merino wools and their products for export to a neu-
P also to noils and wool waste. This has ne | yovinnipes, Man, October 22— Liverpool cables| placed all over the United Kingdom, and :nﬂ:l ":‘1[1" Yanﬁou;.h Bl(-r'nl- : pe r‘\l'hv(. I tral country upon the required assurances that the
; | - . ) i > O .e v Ve 26
| doubt been found necessary owing to supplies having | Were % to % cents higher. Paris was steady to 13 |Irish, Scotch, West Riding andl“:?:’:: In:mgi::m:en: Netw Bunidkatt Herrin, s 1’ y‘ﬂmmmmﬂ woull under no clrcumacances get bok
: their way to the enemy. | higher and the tone generally bullish. AAt Liverpool wer(; present ‘' to secure wool 8 Boneless Smoked ierring. R Tb; s ) ]"j {to Germany or Austrin. Moreover, certain English
f oot clreutar says: A f“rt}:er t:“ve btusmcis oy e urgen Shpaad. to ey to- gn’?“hs- sale room' was more orowded than for many | 328pe Salmon, smoked, per b, ., s 5 [ houses had been told they might fill contracts ene
is staple during the past week, | hanced values, and millers were keen buyers. These e 7 5 " [tered Into in good faith prior to the embargo.
fjas ‘been done in this s ed I ticall Salted and Pickled. | . 5
ije sales held-over wool reaching the satistactory to- [ conditions caused local prices to open strong o the | vears, and most of the regular buyers and ""“”l“l“y New Labrador Herring, harrels .. ) 72| Now it s proclaimed by Great Britain that per-
"l of 2,400 bales, which reduces the stock acconut | extent of Fc to B4e but this advance was short- | every one of the new men were up for erossbreds. NeW Latradior Herri ATt sk ", mits to ship anything of o crossbred riatiive: whothew
limporters to 35,000 bales. The demand has again been | Jjyeq, heavy profit taking developed and a consider- | Some remarkable fluctuations were seen. Merinos, N Librador. Bar ;] .“‘.“m 9 ’ 10 tabrics, i, Wi, Sodl. nolis o et il s
- ; Salmon, tierces .. .. ., 2000 ! . :
ly on the part of the home trade, and has com- 1 able decline occurred from the opening prices. Mill- | as expected, fell but no more than 10 per cent. at New Labrador Salmor, Beitrals & “I withheld, and that merino fabrics, suitable for mill-
ge i h Salmon, by 0
ljrised practically all descriptions, at prices showing | ers and exporting houses were fair buyers of futures, | the opening night for good combing wools. New Labrador Salmon, half barrels 7 ong  \ATY purposes, will also be embargoed This pro-
firmer tendency. The London Colonial auctions op-‘- The cash pituation was less keen to-day, although There were some fair needs to be filled in Bradford; New Labrador Sea Trout | irTelE | ‘. clamation apparently does not extend the embargo
i 2 | * O0d + DE B a0 0 P00
med on October 6, with 47,700 bales avallable. The | q fair business was being turned over. Wheat of all| and the decline was not as large as expected. Now Mackerel, pails, 1.75, half harrels = to cover merino wool, tops and yarns or fabrics, ex-
tendance was practically confined to home users, grades was in moderate demand; oats were keen for | and again as much as a full 16 per cent. fall occurred. Smal Green Cod “‘” Pas .Ih h-u: ‘-l ! a4 cept such fabrics as are suitable for military pur-
md for those sorts suitable for Government re; ire- the lower grades and barley was in fair request, The trade does not want big weights of merinos at the Medium Green (.-“d lm.,- o i;, -h::.“[ \ 00 (e
N ! = - , 2 N B 00
‘ments competition was exceedlngl); kzen. ]Cr;m:arvd; Offerings ‘of all grades were fairly heavy, and|present time, and for t:e a‘cltt:alucon’alllm;mlzn ;’f lh;:ﬂ Large Green Cod, per 200 11y, barre] . . —_—
L ' i Sbreds ruled er , . wha W e uring o | 2
yith July sales’ rates, fine cros Per [ about equal to requirements that is proceeding an 3 ) ] R ‘ COTTON POOL PLAN.
jent, and medium and coarse 10 to 15 per cent. dear- | Receipts were not heavy, Inspections on Wedness+ coming three months, it appears that fine wools TORONTO GRAIN MARKET [ — = ) '
o while sliped wools averaged an advance of fully | day were 241 cars against 1,340 last year and in sight have done very well indeed. Tofoht Bitabes 22 S iaina “'” o ' «I nlm..h\n,) ‘()('lrh-l 22. wW. P. d Harding re-
3 : y 22.—Man : 8 Were strong- 5 "6 e atler conferencn 1
2 per cent. Merinos and Cape wools on the con- | to-day were 315 cars. Every manufacturer in Great Britain and Ireland er again to-day. New crop No. | Northern wl t \"”T(] c““ :l"[ ATl rnen i o wnon: fn Sk
Y. & b LI I 'the vheat, | O ate yesterds i AT ) BVe ‘4 1
tnry declined 10 to 15 per cent. In order to prevent | The weather has been generally fair and mild, | who could make blankets, ' hosiery, Khaki or over- advanced to $1.2215, with .. 5 Sl | v; \n fl yesterc [q'\ 1fLe z:uu nl\ ind evening with New
1 s - ’ N0 S E . 2, L uls « e Ke ] O e ottt YOO i T g
Durhase. of. waol by Germany through nutral \I forecast is for unsettled and cooler With local show- coatings has been keen_ for ongders from the govern- also were firm at 59%c for No. 2 and h6c for No ,“ . - (ri: ‘l’:‘ l)“ - '{” ne (; ok ’ll’l (1“ o
& od : . & 8 obe o A - Were prege ) rence Jg 8 N, *Xd or,
oujtries, the, Goyernment. haye now .placed stringent | ers. n 3] | 17 {{ment. - Mills everywhere ‘have  submitted samples, Export demand for both graing was fair Ontario | \( y i! HI: w "” “l" ”’”'ll I““"*‘ { ’1\ . ”lld'I.
g o, R i 2 d ST 3 ario | { em ., W. E. Frew, Lew L. Clarke, -
tutrictions on the export of this article, At noon prices were, Ochti wheat 116%} November And have received contracts of varying sizes. It grains was fair. Ontario grains were moving slow- | . Wiggis I)t‘nl IPesty lr‘ :: | " N\' d (”] ;‘I i
] -] £ 8 fair, ains ore ' w- | “ein and Festus J, 1de, No details of con-
'heat, 116%; December wheat, 115%; Ma. wheat, v h buy 'big weights of suit- |, g ; , . |
A : ;\‘:(:1 Oc/l m; lr“‘"" e 1 OA:“S 53&;“ "y would hal‘etbee:hto:‘llsbet:e u!; :_derslcnme - ‘1,\ Ontario wheat was quoted at $1.05 to $1.08 out-|ference were glven out, but it Iy Iéarned that new
NAVAL S]ORE MARKET - '“'r.l, i vl ,',z_'D tlax 114; ‘121' able: ‘wools for Y - " side, and  Ontario oats at 45 to 47 cents. American | features of plan announced by your correspondent
| oats, 57%. Oct. flax 112; Dec. flax 114; May' 121%. and most manufacturers refrained from doing this, al- | corn No. 2 yelllow was worth 80c cff. (he Bay, and | Wedncsday, were glven consideration
B York, October 22.—The ‘market For sigvai l(\j?xt(‘(n z\l](?nvtnf Cnn],‘j";“:‘? 'En: c:n;r.n ‘.S:;: ﬂdm’:* though they saw: the prices for these materials Were | malting barley 68 cents. Manitoba first patents $6.60| ), I'ederal Reserve Board will. confer Friday at
dms was quiet yesterday and business very light. of Winnipeg have arranged to charge fram 18 date| riging steadily. +In jute, Ontario 90 per cent. patents $4.40 to $4.60. | 230 with Sir George I’aish, Basel B, Blackett, of Lon-
at the rate of seven per ecnt. per annum on all billg As the government gave out more orders, more | Bran $23 to $25; short $26 (0 $27. There we i 5 i 5 R
“Mhe fact that prices have been heavy tends to cur- X R . | <0; shorts, $26 (o $27. There was a fair don, England, and New York bankers on foreign ex-
; | of lading and freight paid. manufacturers came into the market for the raw ma- | forelgn demand for bran S o )
@il buying by the manufacturers who, moreover, are S Vs — . | an. change nnd other phases of forelgn situation It is
he dil f .l loged in Inspections —Cars inspected on Wednesday, terials, with the result that Yorkshire stocks have | ted that at thix confererice Mr. Hapi i
P lng  the dull season when factories are closed ! — — expecte at g Vs conference Mr, arding w
¥ * )e! 3 1914, 1913. o |
s <\ L Northern wheat o long been cleared up and :semhhave be:n if:t)m‘d to COPPER MARKET FIRMER., mike rome announcement as to the result of the
A ® No No ¥ vheat ............ = w ould. "hereas, | 99 . - - 2 5
Pot turpentine was quoted locally at 47 cents with Sas e o come to London to buy at they cou erea ’ New York, October 221y the trade, the copper conference in New York yesterday.
4moderate movement reported | 3¥0a i@ NOFLRern € . by not buying before, they avoided having the wool market is regarded as a shade firmer. Several larg. —
3 ' No. 3 Northern wheat 49 ’ | .
E 2 and no orders; to-day there are dozens of men who agencles are more flrm in their asking price of 111 |
hhr e 0y i e B 36'50 ey S, 3 AL OURN, i s 90 have orders and: no wool, or only very little. They | cents a pound. Scattered sules are reported as low = FERFOSL Satron. |
irmed and 50 ecnts more for retort. Pitch was held N < " Liverpool, October 22.—Cotton sales 4,400 hales, In-
ot $4.00. have in some cases bought privately from the Lon |as 11% cents a pound. Judi 000 A
R EOLAL & o wvems: Grats S5 SRTRES 5 sveald oo o 187 999 ’ e " . cluding 2, American,
Rosing were nominally stead yat the old basis, | ‘“’H 32 167 ;hm br(;tkebrls. al”2d‘ a po(;md nbovel;l:blast s;u\lns‘”r:lt;s}' I (m;] ‘mm r:]m)")ts t:ml it is accepting no offers be- e _ o
: | Oats e or suitable slipes and greasy LN 8 things | Jow 72 cents, but is sellir nothing,
t'these prices might be shaded on: actual orders. Barley ..ove eee oon.. 14 87 ) | BUILD OIL REFINERY.
Common to good strained is held at $3.80 to $3.90 h i have turned out, 30,000 bales of khaki wools have |
The following were the prices of rosins in the yard: X o 3 g 8; been sold privately during the interval, leaving on!_v‘\ WAR RISK INSURANCE. Denver, Colo,, October 22.—The Mid-west Refining
b O 3400 asked; B, F, G, $4.05 asked; H. $4.00 o SO OIS oo " | 23,000 bales of crossbreds for those sales. The trade | Washington, October 22— War Risk Marine Insur- | Compiay will build a refinery at Thermopolis on the
05, 1, 8410 asked: K $4.65 asked; M, $5.25 askeq: | 24 i could do with four tinfes that weight. | ance Bureaus similar to that recently put into opera- | Burlington Rallrocd. Ol will be carrled by a plpe
B 455 asked; W G, 3 . | Total A4l 124 Medium and coarse slipes rose from 20 to 30 per | tion by the United States, huve heen established by | line from Grass Creek and Buffalo Basin tlelds, 25
3 €d; W G, 36.80 asked; W W, $690 asked,| o 110 cars; G. T. P. 24 | ’ : .
b S, Octover 22 —Turpentine nominal 45% . A ] ST T T = cent, as also did\greasy medium crossbred lambs. It | the Governments of ‘Belgium. I'-nmark, France, Ger- | miles to the refinery. In Grass Creek field company
b eeNls. . No sales; reecipts 158; shipments 92; gtock.,f = 2 was these very classes that sagged so badly last sales | many, Greece, Great Britajn, Italy, Japan, Norway|has wells flowing more than 2,000 barrels per day.
11, | —

. Resin nominal, no sales;
i stock, 109,515,
RG.H1, $3.55;
W.W. $6.35.

erpool October 22.—Rosin common 9s 3d.

THE HOP MARKET

—_—
W York, October 22—
Barkaty arp quiet,
™0, Country
I Mcally at
Il and featureless,
- Aito State condi
" 898: No busine.
Chiefly for

AMERICAN COTTON OIL.

New York, October 22.—American Cotton Oil direc-

receipts 1,011; shipments,}’

Quote: A, B, $3.50; C, D, $3.5214; | .

K, $4.15; M; $4.50; N, $6.00; W.G. |tors will meet November 5 for dividend action. The
2 regular semi-annual dividend of 3 per cent. on the

preferred stock will be declared. No action will be

taken in the matter of the dividend on the common

stock.

The Pacific Coast hop
with choice lots firm, others de-
Mmarkets . in.New York State re-
a standstill. . The local market is

CHICAGO WHEAT MARKET

Chicago, October 22.—Wheat reacted to-day under
a considerable volume of over-night selling orders.
Yesterday’s advance brought these out and in addition
farm offerings were freer. There were many re-
ports of heavy export buying but actual sales of mag-

tions, the Waterville Hop Report-
8s is being done here on our local

Fine greasy crossbreds were about 5 per cent. dearer, |
prices being paid a fraction higher than the ex-
cellent values made in July. Greasy medium and |
coarse wools were 10 per cent. dearer. It 18 well
known that for a few weeks Germany has been doing
her utmost to get wool in this country, operating, of |
course, through neutrals. Bradford firms have re-
ceived orders to buy at the present London sales. So
have London brokers and in several cases the orders
were refused and sent back. Many shipments have
actually gone to Holland and Sweden, payment be-
ing made by banks on receipt of bill of lading. The
embargo prohibits the export from the United King-
dom of all crossbred Wwool, tops, yarns, nolils and]
wastes. On the opening day, it was announced |
that the export of all wool was forbidden, but at the |

the reason that Browers seem not
present quotations and brewers
orders.

nitude could not be confirmed.

news was interpreted bullishly with the |

10 sell at

; m'bhdng few

~°Y:;l:!AUOns below are between dealers in the

ity Mmarket angd an‘advance is usually obtain-

talers to brewers:

b Stes 1914y to choice 4
36 1 39, 1913 Nominal,

8 mkNominnl. Pacifics

0le 15 to 14 mediu
: m to prime,
W13 o)q olds 9 to 10,

Foreign
exception of claims that rains in Australia had ma-
terially improved the crop outlook there, After a
decline of about one cent, the undertone of the market
became a little firmer as a result of covering by the
shorts, but no large part of the early decline was re-
c¢overed.

Corn fluctuated within narrow price limits. Sell-
ing was restricted by bullish husking returns as well
as a firmer Argentine market. Cash demand was
moderate and there was some talk of export demand,

THe oats market was inclined to heaviness owing to
the liquidation of western interests. Hedge selling
was rather heavy.

Oto 43; medium to
Old olds 9 to 10,
1914—Prime _to
13 to 14, 1918—
Bohémian 1914—Nominal,

e A AL TN AL
GREAT COPPER QUTPUT,
York, October 22,—Anyox Smelter of Granby
Mining Smeltlng and Power Company
month is expected to produce about

" Chicago range of prices:
Tl:;:lnda of copper from the Hidden Creek Yes'tdy.
oy :lll establish a new record for the Open. High. Low. 2 pm.  Close
c tr;tan.ed Operations early thig vear, Wheat:
01 e
a‘\:epr; o e eredit for October Hidden Dec. .. .. 116% 116% 115 115%  116%
u rned out ‘a nfonthly yielq STeAteriMay .. .. 122% . 122%  120%  120% . 122
red from the Phoenix property of thel' ot
i oooa:\ober d:na,- when the old plant |, . 89 69% 8% 6o
883, ids, : B Vo
: Ty 2 1% 71 71
b M:: the current months yield be the best M:)yt & 25 A ’ s s
ew. 3 ats:—
' wi’"ﬁ?&,‘&fﬁ’ ;,,'":; e s b NG N 0% 50% oy
t Droves: true, Mg o S T 54%  53%  63% B3y

STATE MAY BUY COTTON.
New  York, October 22.—The South Carolina Sen-
“Jlate passed a bill authorizing a $35,000,000 bond fssue
.BY ithe. State to purchase cotton.  If passed ' by
: he measure to become effective, must be ap-
Proved by twosthirds of voters of the State at the
Ml’n!nm election, o <

second day’s sale & message was received from the
Board of Trade to the effect that Heenscs for the ex-
port of merino qualities onlv 5 allled nations will be
granted if the ‘sMipper can satisfy the officlals that
the wool is to be manufactured in the country to
which it goes and is not for re-sale from that coun-
try.

On the selling of crossbreds the embargo has had no |
effect. All crossbred qualities are as dear as ever,
and show no signs of falling at all, Manufacturers |
all up and down the country have to have them
Scotland as well as the West Riding, is paying some
big prices for khaki wools. The home trade can
consume all that are available and twice or three
times as much again. :

The. effect of the embargo has been most in missing
Continental competition. Ono.h!yln‘ broker that
usually purchases big weights of merinos was doubt-
less wanting crossbreds, but the embario has effec-
tively stopped what little competition they might
have given. France has not done g Breat deal. Some
large needs for merinos still exist in Bradford and |
these Wools are only on average 10 per sent. down onl
last sales rates, thought they will Probably come down
as much again inside the next three months. This |
series the home {rade. is taking all the wool, out-
side nations being a neglible quantity.

' EXPORT WHEAT.
Chicago, October 22,—It is estimathd that export
sales of wheat in all pociuona-m past three
days have aggregated fully 6,000,000 bushels.

T
G ¢ 4 PARIS WHEAT,

Paris, October 28.—Spot wheat opened unchanged
from Wednesday: at 1.46%. ik

and Sweden, aceording to snnouncement

partment of Commerce;

by

In Buffalo Basin, it has a flow of 20,000,000 cubic feet
of gas per day.
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"Italy may be forced to oceupy Avisna.

7O I G

: Held to Dry Canteen Established
% at Valcartier

HARVARD SHOWS SPIRIT

American University Refuses $10,000,000 as the Price
“of Munsterberg’s Pro-German Utterances—
Turkey Germanys' Teel.

: A London report says the British warships a
iombu-dlng Ostend.

trian attack is crumbling.

Lockjaw is reported
soldiers on active service.

| lawyer, died from pneumonia.

cereals.

The fact that the Canadian Expeditionary Force is it

now under English command, and.will be accorded | Germany has lost two auxiliary oruiseérs, one san!
all the traditional rights and Jiberties of the Old | herself and the other was captured.

Country Tommy, was made clear by General Alder-
son’s promise to the troops to abolish the Dry Can-|
teen regulation ‘which was in operation at Valcar-
tier. Addressing the troops, after review at Bustard,
and West Down South camps, General Alderson
stated that certain difficulties had been overcome,
with™ the result that within a few days the usual
British canteens would be opened in the various
camps. The prolonged cheers which greeted the an- London says
nouncement indicated it was one tending to make along the River Yser is especlally distinguishing it
the new commander popular with the Canadians.

Duke Ernest August, the Kaiser's son-in-law, i
thought to have been made a prisoner.

A corp of civil servants, is being formed at Ot
tawa from
existing regiments.

self.

Professor Hugo Munsterberg has withdrawn his

The resignation was submitted recently after Prof.
Munsterberg had learned that the university had re-
ceived a communication from Major Clarence Wie-
ner, of London, threatening to withhold a legacy of
ten million dollars to Harvard unless the Professor
was dismissed. According to information given out
regarding Major Kiener's communication, it said that
he had already provided in his will for such a legacy,
and had added a cancelling clause to take effect if
his wishes regarding Prof. Munsterberg were disre-
garded. His objection to the head of the university's
psychological department was based on the latter's |
pro-German utterances since the opening of the Eu- |

at Burgess, near Ingersoll, Ont.

Applications of Amcricans to join the second Cana.

mon.

noon at 2.30.

T
Hon. T. Chase (s

poses Turkey has become a German colony, adding:

“The Grand Vizier blindly follows orders from
Berlin, and has not the sllghtest notion what the
morrow may bring forth for Turkey. Armour & Co. state that large foreign orders for

“Up to the present Turkey has nominally remain- provisions as well as for war munitions have acceler-
ed neutral, but she is actively preparing, under Ger- | ated the Chicago factories. Packing houses are run-
man direction, t6 break her neutrality whenever ning at full capacity.
word may come from Berlin. |

signals, white vapor
alry, and blue, artliler

ndieating infantry, yellow, cav-

= Maxine Elliott, the American actress, sister of Ger-
At a meeting of the Board of Governors of Laval ! trude Elliott Johnston Forbes-Robertson)
University, held yesterday, the Hon. Sir
Arghambeault, Chief Justice of the Court of Appeals
In the Province, was named Dean of the Law Facul- |
‘ty, in succession to ex-Justice Mathieu, resigned. |
Yesterday Sir Horace Archambeault entered upon
his new functions, and, for the first time, as dean, | ccme a German Colony, the Grand Visier biindly fol-
presided over the activities of the Faculty. Ex- | lowing orders from Berlin.
Judge Mathieu was forced to tender his resignation |
on account of ill-health, and the Board of Gu\'or-i
nors, in acquiescing in the veteran dean’s desiré to
be relieved of the responsibilities of the office which
he had held for so many years, expressed their ap-
- preciation of the eminent services which ex-Judge
Mathieu had rendered the university during his term |
. of oftice. ’

(Lady

her own motor ambulance.

' Dispatch to a Milan paper from Constantinopie

Judge Mayer of New York denled application of
F. Au

Heinze claims a large interest.

New England Telephone Co. will close its school
| for telephone operators to reduce expenses. Com-
» TR jpnny has notified operators that they may,
At the meeting of the McGill Corporation yester- | if desired, take a weck's vacation without pay.
day, special interest attached to the recommendation |
of the Faculty of Medicine that the eorporallr‘)n: Dr. C. C. Flower, formerly of New York, and want-
should give authorization for the offer made by the |ed for the past fourtéen years on a charge of grand
faculty of the personnel of a general hospital fnr‘mrson:; of $1,000,000, having sold stock in wild cat
service at the front. The proposal was approved, and | mines in New York has been arrested at Toronto.
Dean Birkett was authorized to' make arrangements |
with the Department of Militia and Defence, through |

1 British Admiralty is arranging for a supply of
& committes of the Faculty of Medicine. | swimming collars to be distributed to officers and

| men of fleet in order to prevent great loss of life in

William C. Hopkinson, chief assistant to the im-| striking of mines or blowing up of submarines.

migration inspector in Vancouver, was shot and in- |

stantly killed in the court house on Georgia street, | Dwight F. Davis, the donor of the International

yesterday, by a Hindu, believed to be Mewa Singh. |"Tennis Trophy, won by the Australasian team last

The assassin was immediately arrested by the police. ! summer, has tendered medals for cr)mpsl.lllon in

It is stated that after the departure of the Komagata | Municipal sports, which are to be held each year

4 Maru a vendetta was declared against all those, white | AUring his life.
or Hindu, who were active in preventing the landing

of the ship’s passengers, and in having them des.| HRussian Embassy at Washington announces that

patched back to Hong Kong. The names of the mien | official dispatches from Petrograd say that on the

most active against the Komagata were down first | Russian right flank noljth of the River Piliza in Rus-

on the list for removal. sian Poland, the Germans have been repulsed and

also

Petrograd says that south of Prsemys! the Aus-
to be very common among
Mr. James Bicknell, K.C,, the well-known Toronto

Because of war Italy has reduged the dutiés on

those who doynot belong to any of the

Belgian army facing the Germans

French government reports indicate that allled
resignation from the chair of psychology at Harvard  forces in  Beigium have completely repulsed
{ University “at the request of the authorities,” ac- German coast flanking movement.
{ cording to an announcement made last night. A 1

Charles Fowler, aged 838, of Brantford, picked nine
barrcls of apples in one day on his nephew's farm

dian expeditionary force are becoming quite com-

from the Baron de Hirsch Institute to-morrow after-

rain will stand for election in

house some weeks ago, and Hernan 8Bingh,

the marked men.
R o B

MR. MISSION PROMOTED.

C. C. Ballantyne, vice-president and managing dir-
ector of the Sherwin-Williams Company of Canada,
Limited, announces that R. C. Mission, sales mana-
ger, Eastern division, has been appointed to the posi-
tion of manager of the Eastern division, with head-
quarters at Montreal.
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Mr Bu;incs‘ Man,

Cuality and guick service are the two
greatest essentials you demand, - We
&re equipped to furnish you with both,
£nd further, we will assist you in the
preparation of your literature if you 33 °

| Phone Today.  Main 2682

Arnan' Singh, who was shot in a Kitsilano rooming |

found |
with his throat cut, :«re supposed to have been two of

arc retreating.

| The staff of the MacDonald College have contrib-
| uted $465.65 to the Canadian Patriotic Fund and in
| adaition, some. members 'of the staff have undertaken

to give to the Fund $27.00 per month during -the
| duration of the war.

| Ives Manufacturing Co. of Bridgeport, maiufac-
| turers of mechanical toys, is handiing biggest busi-
| ness in history and running 24 hours & day. Rem-
ington and Winch Arms In New
Haven are busiest concerns in that section of Con-
necticut.

F. Btobart, purchasing agent of the British War
| Office, answering criticism in Ottawa that bulk of
orders is béing given to manufacturers of the United
States, made it plain that all supplies which can be
purchased more economically in the United States
will be obtained.

——

deaf ears.

re

Kk

DR. ARTHUR MIGNAULT,

ful organization of this force.

Whose splendid gift of $50,000 to the French-Cana-
dian regiment has Been a big factor in the success-

$21,630.

fod of 1918,

tric Illuminating Company of Brooklyn, for the n
419, amounting to $4,560,391. Tais

ating expenses, including taxes and depreeiation,

LONDON EXPERT PREDITS

Most Striking Feature of the Situation in the
United States is the Business Depression
Due to War Wastage and Fact That
the Country is a Debtor Nation—

Large Maturities in Next Fifteon
Months.

An expert employed by the London Times an
other papers to report on'conditions there, says t
The Wall Street Journal:

erally, it is quite as
side. This is, of course, accounted for,
place, by the enormous war wastage, which no na
tion can escape. And secondly, by the fact that th

months.
“In Europe people. are too apt to look at the Am

of inidebtedness falling due during the next ﬂneen‘

erican position from the standpoint of their own

needs alone.
| plies
lock
will
look
|and
and

They know that the domestic sup

have been consumed. They
80 far ahead as beyond the end of the
they are impressed with - the needs, presen

isfy those needs. Jut what perhaps they overlook

is that the needs of the United States itself are now‘

s0° prodigious that the surplus of food

I % i rtal -
says that to all intents and purposes Turkey has be~[“mCh it has"for export is a very uncertain quan

| tity.

“Thus it 18 that the high prices which an

[remble a twoledged sword.

high prices obtained: for
the ' other hand,

exported foodstuffs.
the {'unprecedented

to have far-reaching psychological, as well as more
practieal, effects. The¢ accusations of hoarding to
which Mr, McAdoo lent such hasty support were
easily disposed of. The banks are, like those in
Burope, atting cautiausly, it is true, but this is only
as it should be. Too cheap money would only en-
courage further inflation. What
is to foster legitimate trade, not encourage specula-
tion. Internal accommodations must be granted
ligations.

“Just a word about the individual viewpoint: In
reducéd. The immediate effect been a dimin-
ished demand for luxuries. In Chicago, men quali-
fled to express an opinion speak of the coming win-
ter being the worst since the great fire, Doubtless
the immediate outlook is not too
taking the long view, it is difficult to see anything
which will permanently arrest the course of Amer-
fca's prosperity. The United States is suffering no
destruction of life and property, and has not to pay
millions & day for munitions of war. On the con-
trary, it will be able to resume the even tenor of
its way after the first spasm of financial disorgani-
zation has passed, and will sow and reap its crops
in their regular rotation, to the lasting benefit of
its own population and of the world at large.
“Quite a curious aspect of the situation, and this
apparently has been common to both sides of the
Atlantic, has been the absence of panic among the
smaller lnveslorg. This is attributable in part, at
least, to the fact that a world-wide conflict ‘was
not generally regarded as within the pale of prac-
tieal politics. It is the old story of the oft repeated
ery of ‘Wolt! So much had been written about the
dangers inherent in the rapidly growing European
armaments that latterly the warnings had fallen on

has

promising, but

“Besides, most people had at the back of their

In a suit by Andrew Bpring, Dr. W, Seward Webb
| 18 mccused of rigging stock market in 1901 to pick up
{ Rutland rights below value, and of being implicated
in deals by which Percival W. Clement got control of
Rutland Rallroad. BSuit is an action for an account-
ing, brought by st sald to $800,-
000 par value of the stotk. -

khold,

. Marshall Field & Co, It 18 sald, have been asked
to bid on 200,000 blankets, both woollen and cotton,
I'pd International Harvester Co. Is reported to have
récelved an inquiry for 4,000 farm wagons. Russia
wishes a large amount of aluminum. The British
government has contradted for the entire surphis of
shoe leather of Badger State Tanning Co. 6f Sheboy-
gan. Greece has placed an order for 30,000 sets of
hirness, and Holland can use 60,000 sets.

t
MAY ADJOURN CONGRESS TO:DAY.

heads a hope almost amounting to a conviction that
the common sense of the world at large would as-
Sert itself at the last moment and avert the hola-
caust: Hence the small investor when
first muttering of the
assured himself that he was not
ened out of his stock.
that Armageddon had in”truth arrived, he felt it
Wak too late. There were no buyers—except at a
no_rmce Which few wvoluntary sellers would face.
With the close of ‘the Stock Bxchange it became
more difficult to dscertain the attitud

Atlantic write him ‘down & potential buil,

tor In the situation, L
stricted business ufféll the resuilt of the war is

in all probability the mill will be of ne Niagara of

small sales %o take eare of, and that there may even
be & moderate accumnulation of emall buying orders.”

been elocted to the Board of/

he heard the
storm ly
golng to be fright-
When he finally realized

e of the small

nvestor. But close observers on both sldes of the

“This may be regarded as ghite an important fag-
assuming that there will be re-

virs
ually assured, and it is engouraging to know that

MR, JENKS ELZ0TED,
William P Jenks, of Jenks, Gwynne & Co.,

¥ork Cotton Exchange, to take the piage of Luitpoid
Mandelbaum, deceased. : :

PROSPERITY FOR AMERICA

“To the stranger the most striking thing about
the financial condition in the United States at pre-
> de . Speakin, en-

The funeral of the lats D. A. Angell will take place | #6nt. 18 the extent of the depression. Speaking g
pronounced as on the other
in the first

of meny food products have been cut off. They
forward to a time when the existing slncks’
even venture to
war,

potential, of the belligerent nations, and lheJ
Horace | leaves London next week for the front In charge of |*PParently favorable situation of America to sat- |

products |
1\ world has there been and will there continue to be for

in-
creased demand seems likely ‘to create somewhat re-
To raise further the |
stus Heinze to set aside bankruptcy procecd-‘"‘"mudy high cost of jiving would entirely counter-
| o bt g 1 obab iv e
{ings against Ohlo Copper Mining Co. In wmch[ba.ance the probable;gain to be derived from ((l)\c
n
conditions will
probably bring the ¢ommon sense of the people to | the French lost 8 per cent. and the Austrians 9.2 per |

Is most desirable |

369, or $60,269 less than for the first nine months
1913. Interest charges decreased $15,231 and net

a shrinkage of $44,520.

of the American Power and Light Company, répo

of $11,679, or 17 per cent.
9 per cent., and net earnings were $32,361, a gain
$7,802, or 32 per cent.
$16,612, compared with 39.305 last year, an increase
$6,807. For the twelve months ended September
gross earnings were $1,180,685, a gain of $145,473, or
a
0
terest charges and preferred dividends was $126,1

directors of the Pennsylvania Central Light a
Power Company on the dividend usually declared

this time on the preferred stock for the three monthg’ |
On July 27, 1 per cent.

= | period ended Septembér 30.

ropean war. ‘Quchec County, the seat formerly held by his pre.|United States is a debtor country. Not only had : was pald for the three months' ended June 30.
e decessor in the office of Postmaster-General. {1t bis immediate obligations to meet at the out- —
The special correspondent of the Secola in Con- e break of the war, but it has an enormous amount e
stantinople telegraphs that to all intents and pur- German spies in Russia are said to use smoke as

WORK THAT THE RED CROSS

Can Support the Good Work to do so.—

¢l Reasons Why.

the Canadian branch. It reads:—

| many months such wholesale slaughter as is no
;‘ being perpetrated on the battlefields of Europe. Est

lave ever-been seen before.

| wars. The Battle of Magenta was fought in 185

| 9 per cent. . In the late Balkan war 10 per cent. was |

| seldom passed. It may, therefore, be safely sai

|

| that the average of killed and wounded will be 7 D
cent. of armies engaged, of whom

| killed outright.

| there will probably be 140,000 men killed
|

2

and wound

| exceeded.

Then comes the matter of sickness. Without goin,

Judiciously, in view of rapldly‘ maturing foreign ob- | Into detall T may say that the average disability in

‘wnr is 20 per cent.
ceeded. The British

This is sometimes greatly ex
invalided 73,977

which 19,545, or 38 per cent., were invalided and 8,

The met surplus for the three months was
$266,393, &' gain ‘of $6,183 over the corresponding per-

Combined gross earnings of the Kings County Elec-
tric Light and Power Company and the Edison Elec-
months ended September 30, showed & gain of $476,-
improvement,

however, was offset by expansion of $636,679 in oper-

that net operating revenue for the period was §1,446,-
come was $850,159, compared with $894,679 last year,

The Kansas Gas and Electric Company, a subsidiary

for September gross earnings of $80,249, an increase
Expenses and taxes rose

Income after charges was

rep cent, , Net earnings amounted to $410,827, an im-
provemeént of 18 per cent.,, and the balance after in-

or $65,483 more than for the preceding twelve months.

It is announced that no. action was taken by the

SICETY OF CAWDI NUST 00

Officials of Organization Iscue an Appeal to All Who

“Reasons why you should subscribe to the Red'
| Cross Boolety,” is the subject of a pamphlet issued by !

It may truly be-sald that never in the history of the|

| mating the combatants at 2,000,000, which is under co!
| the mark and not counting the Russian and Austrian |
forces at: all, it can be said no such colgssal armies
Let us comsider wnat
| are the probable casualties based on former modern |

er |
per cent. are
Therefore, based on these statistics,

ed, but it is probable that this estimate will be far

during the
many cases salaries have been docked and incomes | South African war out of an army of 325,000 men.
| During that war there were 57,684 cases of typhoid, of

WILL REVISE RULES

American Universitios Will “Reform"
key—Jack Jehnson Risks Libe
Title For $82,500.

Canadian Hes.
rty and

McGill will not be able to send a 8
Kingston on Saturday. Several of t
been compelléd to quit the game either
juries or by hard-hearted examiners, On form ¢
a greatly weakened McGill team should wip it
Queen’s, but the Presbyterians have an annoying
of disregarding the “dope” by beating nominally mygy
better teams when the sturs come to Play on thepy
school yard. A win for Queen's Would make
standing one and one for the three teams fn th:
league.

trong team to
he squag have
becauge of in.

ifne

80

of
in-

pal0 Yyraripge i

NATHANIEL M1

Managing Direc
———

Frank Patrick has enlisted for foreign service, Un-
fortunately there will be no scouting on skateg other.
wise, the ex-Westmount, Wanderer, McGill,
couvér hockey star would be invaluable to
quarters. As it is the nerve dash ang cou;
carried a losing team through to victory win not
hesitate or rllnchv when Frank is on the firing line jn
this sterner game. If he is half as accurate wity
the rifle a she is with the stick, his scoring averagy
will be high in the Ally-German contest.

—

rts

says

Ofticial | &n AL,
t fro
g are in full retreat from
German P
army, is sald. to be, advancing  along
B fom the Carpathians to the Vistula
B oio

e

Van.
head.
Tage that

‘Warsaw,
of

of
30,
15

4

granting credi

prussion, Dlet passed war bill

. §415,000,000.

p:rlxn says that Germarvll!v haye., everywhere 1

!ﬂ"“ in fighting in Belgium and North
iy lL'éi that {he Allles are slowly retrea

68,

The Feds meet to-morrow to count their profiey,
This won’t take them long, but they carelessly ap.
nounce that they intend purchasing several O, B,
franchises. At the same time they hola out the
| olive branch to organized ball saying that While they

d |
n | are ready to fight to a finish they

at | don't want to
| ruin the National and American Teagues and ‘would
consequently consider a peaceful settlement of differ.
ences. The latter will probably take a chance oq

extincetion by purchase or competition.

ﬁ”""‘

(i; vﬂiole line.

British vessels destroyed, German submarine I
E ]pbl"ted,rock of Shetlan_(_i Ialqn@s in ‘Nonh l
; Er?:nlmk of oll, battery plates and torpedoes

i\ found.

;i.ole.s.;lé and, jobbing firms of. Arkansas subsc
4 51000000 10 the $3.000,000 Arkansas. -cotfon, ]
fond_ yesterday. The firms pledged not less than
per cent, of their capital stock.

The American universities will revise Ca nadian hoe.
key rules. They also undertook to revise foothall
rules years ago and went on revising year after year
till they reduced the game to a matter of ounces,
inches and feet per second. Now they are sending
to Canada for men to coach them in the Canadian
game which has not strayed so far from the parent
English Rugby system. Indeed the western univer.
sities have for some years quit the scientific pound-
ing of the pig skin for the dashing play of the ori-
ginal game which is the lineal descendent of Tom
Brown and Slogger Williams days in Rugby.  Hockey
'is by no medns perfect but the Americans should
| take profit from N. H. A. experience which goes to

Hojland's_exports to Germans, which normally ¢
 siute 50, pex cent. of, her total exports, haye b
3 aractially, 8 ruled off by, ;h?”wa.r. Exports to
United States, amounting normally to 10 per cent,
" Holland's total, dropped from $13,700,000. far Aug
L 1913, to approximately $2,500,000 for last August.

|

3 : Foiai
Willlam Marconi, returning, to England after

- Weaks, in Jtaly, said the great bulk of public opin

] h'nrl(;lvyhﬁ,l-n fayor of the Allies, and there is a v

ll"!'! anﬂjrm;r{}"nvg' party in favor of active partici)

| show that a‘change is more liable to be for the worse }
tion on the side of the Allies.

‘;lhnn for the better.
W

|
i-

Modification of French mor;qtor{l'\‘u‘nh‘»is needed
- diléétién of bills. A Champn_gp merghant
Rheims, who was ruined by the Germans, has fo
F the hotels o( his clients in Nan;qs, Bordeaux, M
‘ néﬂ:‘es. a‘qd _cher ¢itieg crowded and grocers and wi
s qu'ernL )dnfnxﬁn excellent business, but none of thi
wis gilling to meet his bills, all pleading the mo.
 Yoritim. Y iy

Hoppe beat Inman in the first leg of their billiard
ntest here yesterday. It was at the balkline style
| and the American champion outscored the English
{ title holder by 1,000 to 140.

Johnson is to return to the American con-

Arrangements have been all but completed

9, J’ Jack

tinent.

e rosue ana e s o ccnimive, | S50 AL Solrto he s o Frneh £ per| 978 ALY WD Jown Wit o e on o g N

leaving a larger residue Tor export. | cent,, Austrians 10.3 per cent. In 1866 at Koenigratz | hh; treo‘d(m ARl 1 !i(lx“ i.q 8?:’ 5 llnhn-nn }nay Mexican 'Coal and Coke Company, of Jersey
“Ohe badking - gosibon soems cminently sound. (‘ the Prusalans lost 4 per cent, the Austrians 11 per | lose hi li)l;e-rt if he gets to:: ('lr:‘\e t;) m‘« ;»m.vler but lsdecrmed “.s FAmital StO_Ck An BNGWJetaoy: o

There I8 o certain amount of Inflation in the form | et = In 1870 at Froeschwiller the French lost 21 e ““s ; ky 7 B »'I Iu’r as \\'1il'xrxl Is‘cnn- poration from $5,000,000 to $50,000.

of emergency currency, but the proportion of gold | PeT cent, the Germans 16 per cent. At St. Privat, | © S00%8 RS0 ‘gnovst up h ’ r ST 8 ,~

against liabilitles is néw much greater than here- | French 11 per cent., Germans 10 per cent, At the | cétued. ; American Hardware Manufgacturérs !Association, 1

tofore. The $100,000,009 gold pool-is well calculated | battle of Liao Yang, Japanese 13 per cent., Russians | presenting invested capital of over $2,000,000,000, w

| hoid its convention at Atlantic City, October 28, 29 a

da H0th,

BECENERSH OF NORTHERY z
FEETHG 15 Dot 8

Proposed Reorganization Has Been Approved by
Some of the Interests Connected With the
Receivership.

Guatemala has placed, with Couneil of Forei
b Bondholders in London £§59,000 sterling to pay co
pons on government bonds due in December, 19
£ and June, 1915.

@érli_n War Office announces that Krupps are ma
A lqggyer for German army 500 cannon captured fro
¢ the enemy,

g

New York, October 22.—Receivership of the Northe
ern Electric Railway Co., the California corporation
of which the courts recently took charge, involving
more than - $85,000,000 of outstanding securities, 18
not expected to be of long duration. Steps already

POSITION,
violent attacks co
their positions, it

ALLIES MAINTAIN
- Parls, October 23.vGe_rnmr§
i tinue, but the Allies maintain

great war.
provide for the sick anhd
all comforts Which may bé possible either directly
through our own Boclety or indirectly through the
Dritish Red Cross Boclety, T

barrassment of the Sloss firm placed the railway
company in a position where a receivership could not
be avoided. Plans for the reorganization have been
suggested by the trustees of the Sloss interests and
include the issuance of a relatively small amount of
prior lien securities, so secured that they may find &
ready market to provide the money so urgently re-
quired for continued operation of the property.

It is proposed to rearrange the present underlying
bonds 80 as to make them a general lien on the 88
tem ‘and arrange for temporarily deferring payment
of their interest coupons. To create an issue of in-
come bonds, junior to the above issues, to be ex-
changed for the present consdlidated bonds and 51:;
to exchange collateral now held for notes endonsh
by Sloss, Lilienthal, Hammon and De Sabla mdzl e
income bonds, the holders to accept notes made r.
€ctly by the endorsers, with the new bonds as secur
ity. ]
ty’l‘o provide for the unsecured and floating mdebte‘go
ness through an issue of second income bonds. s
create issues of common and preferred stock, the P
terred stock to be used for satistying the cl
persons Interested in the properties, who ha::ock ¢
advances to the companies. The commor;1 i
represent- the equity of the present stock! oh' u
the property and to be placed in trust under :d s
trol of the holders of the respective propos

mans or the Allles have been inoculated. In con-
firmation of my statement regarding immunity let
me say that inoculation was made compulsory in the
American army of 90,000 men in 1911 and has prac-
tically abolished the disease. In 1913 there were
only three cases and no.deaths. Ninety-three per
cent. of the British army in India has been inoculated.
Formerly about 600 men were lost annually, Last
year theré were only twenty deaths from typhold in
this army.
Allowing 20 per cent. as an average number of sick
it would mean that in the next few months there
would be 400,000 sick in the armies in Europe. I do
not wish to exaggerate but this is a modest estimate,
Owing to the secrécy which is being maintained in
this war, we are not in a position to say what medical
arrangements have been made by the Allles to meet
the urgent necessities of the sick and wounded, but
I learn by the press that the German estimate of
wotinded has been far exceeded and that they are in
difficulties in that regard.
The Canadlan Government is preparing to send
Immediately 38,400 men, which is to be increased by
the 1st of November to 50,000 man. With these
men will go the following hospitals: —
2 General Hospitals, each 520 beds.. .. ..
2 Stationary Hospitals, each 200 beds .

aims of
made

1,040 beds
« 400 beds

1 Clearing Mospital, 200 beds .. .... .. 200 beds

8 Fleld Ambulances, each 160 beds .... . 450 beds "';::;gmmucn along the lines proposed hex b
TOL . (o o e s e Lo L. 2000 bedg) SDPROVEA By some of e
‘Thesé hospitals are belfig equipped by the Gov- ":d‘::: ::1:1::1' :mt delay. Some branch lines 87°

pleted will b
ed plad

ernment, who are also supplying the personnel of
medical officérs; nurses, ordeérlies, drivers and cooks.
1 estimate the number required will be about 1,100,
It has been previously stated that 500,000 Canadian
troops are being sent to Hurope to take part in tHe {
It is our duty as well as our privilege to’
ded of this g

under construction, which if not com o
of little value to the company, and the p

would pmvl;le for their completion.
s it

BAR SILVER.

New York, October 22.—Handy and Harman!

London 22 15-16d.
/

and will D®

n quote

silver 50,

To accomplish this we |lionaire's cheque are equally welcome,

mest: haye fi ey, with which to purchas§ tiféfitaithfully applied. to the Treasurer
nocessary artlcles Which cannot be made at Noms;| . Money and goods should be sent e o0 Kng
W do.contribute cagh to wounded and sick .gxm.,‘,._ﬁq ¢"‘P“‘“ Red Cross Central C::: com'mme" o'

to_pay the running expenses. Therefore, give as | stréet east, Toronto, or to the I
ouraaelot o eUto T L

VG your heart dictates.
Tl ‘; i‘,r{. 3

P

“The widow's mite unid the mafl~
3‘ & ' £ & S

¥

022, or 18.9 per cent., died. The deaths from typhoia | 8re being taken for a reorganization and mef‘tinkﬂ officlally announced.
ded the total numb killed in actlon. For- | ©f the prinecipal creditors have been held to discuss Cls -
tunately typhoid inoculation will make typhoid fever | Plans for the rehabilitation of the company. . .-, TAKE RUSSIAN_ PRISONERS,
rare among the Britlsh in this war, but I have no in- Northern Electric Railway was promoted and fin- i ;“"3"9- :v'ln__B‘erlln, and Amsterdam, October ,23.. .
formation a8 to what percentage, if any, of the Ger-|8nced by the Sloss interests and the financial em- # '%E"‘j‘ﬂn! have captured 3,400. Russians, 25 off
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