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FUNERAL oF THE QUEEN

Obsequies of Unparallelled Magnificence

To-morrow, February 2nd, 1901, will be
memorable for all coming generations by its
being the day when all that was mortal of
our beloved Queen was consigned to their
last home, * in sure and certain hope of a
joyful resurrection.” The obsequies will be
of unprecedented magnificence, as became
a Queen over whose death the world was
mourning. The sad naval cavalcade will be

German Emperor,
King of the Hellenes

King of the Belgians,

King of Portugal

Crown Prince of Germany,

Crown Piince of Norway and Sweden,
Crown Prinece of Denmark

Crown Prince of Roumania,

Grand Duke Michael of Russia,

France will be represented by Admiral
Lajaie, Spain by the Duke of Armandes
and Admiral Cervera,

Besides these there will be all the Ambas-
sadors from foreign nations, The British
army will have every division represented.

Archduke Brancls Ferdinand of Austria,

“Live blest above, almost Invoked below!
Live and recelve this plous vow,
Our Soverelgn once, our guardian angel now!"”

most imposing. The bier on board the
Royal Yacht will pass through a line of bat-
tleships representing the navies of England,
France, Germany and other powers. Be-
sides the King and other members of the
Royal family, there will be the following
royal personages in the funeral procession
through London, who will represent the
powers of Europe :

Grand Duke Sergivs of Russia
Duke of Aosta.

Duke of Saxe-Coburg-Gotha,
Prince of Saxe-Meiningen.
Prince Henry of Prussia.
Prince Christian of Schleswig-Holstein
Prince Leopold of Hohenzollern,
Prince Arnulf of Bavaria

Duke d'Alencon.

Field Marshall, the Earl of Pretoria, will
be with the King and Emperor of Germany.
In bidding a melancholy farewell to our
Queen, we say, recognizing that she “lives
for evermore” :
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The proceedings in the United

The Amended  States Senate in regard to the
Hay-Pauncefote Hay-Pauncefote Treaty strengther
Treaty. the position of those who regard a

lcgis'ative body as most unsuitable
for arranging the terms of an international treaty
By the very nature of the case indeed this unsuitabil-
ity is apparent,
lween two or more powers.

A treaty is a mutual agreement be-
The text of the Hay-
Pauncefote Treaty as finally amended by the United
States opens with the following statemeir! :

“The United States of America and Her Majesty
the Queen of the United Kingdom of Great Britain
and Ireland, Empress of India, being desirous to
facilitate the construction of a ship canal to connect
the Atlantic and Pacific oceans, and to that end to
remove any objection which may arise out of the
Convention of Apiil g, 1850, commonly called the
Clayton- Bulwer Treaty, to the construction of such
canal under the auspices of the government of the
United States without impairing the *general prin-
ciple " of neutralization established in Article VIII.
of that Convention, ctc,, etc., have agreed upon the
following articles.”

Here, then, we have an explicit statement that the
Treaty has been mutually agreed upon by the United
States and Frglard as set forth in these Articles,
cach with several subdivisions,  Now these Articles,
when passed by the Senate, had not been even sub-
mitted to one of the parties whichis declared to have
“agreed " upon them by formal assent having been
given to such Articles by “ Lord Pauncefote, Her
Majesty's Embassador Extraordinary and Plenipo-
tentiary to the United States.”  The Treaty, there-
fore, as amended by the Senate, opens with a declara-
tion which is unsupported by any facts, The
document in Article 11 reads :

* Article 1. The high contracting parties, desir-
ing to prescrve and maintain the ‘great principle’
of neutralization established in article VIII. of the
Clayton-Bulwer convention, which convention is
hercby supersedad, adopt as the basis of such
neutralization the following rules, substantially as
embodied in the convention between Great Britain
and certain other powers, signed at Constantinople,
October 48, 1888, for the free navigation of the Suez
maritime canal.”

Then follow seven rules regarding the management
of the new canal. It will be noticed that by the first
of these rules the Clayton. Bulwer Treaty is declared
to be “ superseded.”  So the American Senate draft-
ed and passed a form of Treaty between the United
States and Great Britain which opens with a declara-
tion that Great Britain abandons certain rights which
the United States by Treaty is pledged to maintain
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for all time, and which rights Great Britain has fo
half a century repeatedly and recently declared sh.
has no intention to relinquish! Diplomacy by popu-
lar assemblies is part of the ultra-democratic platform.
But, regarded in the cold, clear light of business ex-
perience and common sense, the system of committing
the negotiations of an international treaty to th
trained diplomats representing the interested partics,
is a much speedier and more rational method of ar-
ranging the terms of so delicate an agreement,

———a>————

There is a discussion-going on in refer-
ence to the continucd observance of the
24th May as a holiday in honour of the
“ Queen's Birthday,” by which it was known all over
Canada. It is assumed by many that now Her
Majesty is dead it would be incongruous to continue
celebrating her natal day.  Such an objection seems
itself to be “incongruous,” that is, inconsistent or in-
appropriate with the profound, ineffaccable reverence
that will continue to be cherished for the Queen’s
memory. Do not those who object to * Queen’s
Birthday " being abolished as a national celebration
follow the line which all Christendom follows by ob.
serving Christmas Day ?  Are there not precedents
formed in the custom of civilized nations for observ-
ing the birthday of a national hero or celebrity ?

Viectoria
Day.

Several national holidays are kept in honour of persons
who were mere myths, so far as their claim to re-
But in Queen Victoria we have
one of the most illustrious rulers, as she was the most
honoured woman whose life glorifies humanity, To
discontinue Queen's Birthday would make a mockery
of Canadian loyalty,

membrance gocs.
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We took occasion in our last

Soein issue to express the opinion that
Window Exposure. if the south wall of the Board of
Trade building had been a “ dead wall,” or one with-
out windows, the safety of that structure would have
been assured. Certainly its destruction would have
been far less complete, as it would have passed
through the ordeal of fire in adjacent premises, in
the east and south, with probably nothing worse
than a severe scorching. It is evident that the win-
dows at the rear of the Board of Trade building
must have become mere openings forthe entrance of
heat and flame at an early hour. How intense the
heat was may be judged by the front rooms at
Messrs, Lovell's printing office becoming so hot that
it was impossible for the inmates to get nearer to the
windows than six to eight feet, although the glass
was unbroken, That office is twice as distant from

Fire Protection
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the fire as was the Board ofTrade building ; imagine
then the rear windows being all demolished, and
flames and intense heat from across a narrow passage
pouring in through those openings ! That imposing
structure was doomed to utter destruction as soon as
the fire became hot enough to break through the rear
windows. The question of window exposure is one
calling for the special attention of property owners
and underwriters, There have been experiments
conducted near Regent’s Park, London, England, to
test a material offered *“ for the protection of windows
which face dangerous property.” We give no
opinion thereon, as none is given by the British Fire
Prevention Committee’s report on the tests applied
to the materials indicated, That Committee com-
prises a number of leading architects, city engineers,
electrical experts, surveyors and others of high
official rank. The objects of the Committee include
the undertaking of independent investigations and
tests of materials, methods and appliances for the
increased protection of life and property from fire,
When the investigation takes place into the recent
conflagration, the experience of this British Com-
mittee could be utilized.

—_———————

The heavy fire loss on this continent
last year has told adversely upon the
returns of the British fire insurance
companies who do business on this
side, though not so much so as on some
American ones whose field of operations is mwuch
more limited, It has been indeed fortunate for many
in the States whose properties suffered heavily by
fire that they were covered by policies in British
companies who paid enormous claims without any
strain on their resources.  Insurance company share-
holders in the Old Land are hoping to see rates raised
in Canada and the States, where they have gone so
low as to leave small net profits.  The Royal made
a prcfit of $28c.cco, which is only 285 per cent
of its pramium inccme of $10,12¢,cco, The Lan
cashire Fire and Life passed its interim dividend
This Company is transferring its accident business to
the Ocean Accident, etc, Company. The Palatine
found it necessary to merge its business with the
Commercial Union. The sharcholders of the Pala-
tine exchanged their stock at par for the 4 per cent,
debenture stock of the Commercial Union redeemable
at par at end of 30 years, or earlier at varying prem-
iums.  The Commercial Union did sufficiently well
last year to cause its shares to advance, so also did
the London and Lancashire Fire. The stock of the
Liverpeol and London and Globe also rose £2 10 o,
the North British and Mercantile 22s. 6d., the Norlh-

English
Insurance Co.
Shares, 1900.
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ern 155, These were the more fortunate companies.
Amongst those whose shares declined were the Atlas,
£3 100, Norwich Union, £2 10 o, National of Ire-
land 175, Phaenix £400. The past year was one of
considerable variations in the experience of the Brit-
ish fire companies, We fear some of those who had
a favourable record up to 3ist December last have
had it spoilt by recent disasters,

e > —

It is remarkable that none of our con-

John Bright 0, 0raries, in their notices of the
and

the Queen. Quecen's lite, have referred to the

eulogy passed upon Her Majesty by
thc late Hon. John Bright, He was, as we all
know, a radical of radicals, “a democrat ¢p to the
hilt.”  One night in the House of Commons an ill-
conditioned member attacked the Queen for centinu-
ing so long to mourn over her late noble husband,
Prince Albert. He charged the Queen with neglect-
ing pubiic duties to indulge in theatrical grief. Mr.
Bright rose like a roused lion to defend his Sove-
In a burst of that splendid oratory, in which
he had no peer, this tribune of the people threw back
the slander as false. He declared that the fidelity
of the Queen to her late husband’s memory added
new lustre to the brightness of the throne. He said
the Queen was the most truthful person he had ever
met. He declared her to be most assiduous in
attention to the affairs of State, and that her sorrow
was too sacred for criticism.  Like a flash of lightn-
ing was his denunciation of the man who uttered so
cruel, so cowardly, so unprovoked a slander of a
heartbroken, defenceless widow, as one unfit for the
society of men. The House of Commons gave this
chivalrous outburst of manly feeling a round of
tumultuous cheers,  The Queen was deeply moved,
and warmly thanked Mr. Bright for his defence
and sympathy.

rewgn,

—— e -

It is a sign of the times that a number
New Civie of municipal corporations in England
are establishing cold storage houses,
where game, poultry, meat, fish, milk,
butter, etc,, may be kept fresh for a length of time.
These establishments are meeting with great favour;
they are not only a great benefit to dealers in per-
ishable articles, but to housekeepers, and they pay
good returns on the capital invested. At Birming-
ham there is cold storage for 30,000 sheep carcasses.
At Yarmouth the stores have a capacity of 60,000
feet. The financial savings of perishable food pro-
ducts by the cold storage warehouses is estimated at
millions of dollars yearly.

Enterprise.
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THE DEVELOPMENT OF NORTH-WESTERN
CANADA.

The importance to a country, of those of its people
or affairs which command most attenticn by the noise
of their activity, is not measurable by such a standar.
There is an analogy between a country and an ela-
borate machine, made up of a great variety of parts,
having little in common with each other, but all con-
nected and bound together by their separate move-
ments being all subordinated to one common end.
In such a machine the operations going on in silence,
unseen, are those from which its chief utility is de-
rived, or, if these movements are irregular, uncer-
tain or ill-directed, from which such a machine is
certain to suffer damage. Now, in Canada, we have
a perpetual noise made by certain classes of politi-
clans of all stripes, which amounts to Iittle more than
the blowing off of steam, or the rattle made by some
parts of a machine that would be quite inaudible if
they were well oiled.  Meanwhile, there are operations
going on in the country of the utmost moment to its
prospects that excite little attention.  Amongst these
are those affairs which are under the control of the
Department of the Interior.  Those affairs have in
them the clementary forces of national development
on lines that will conduce to the future prosperity
and strength of Canada, or of stagnation, or a gradu
al weakening of the Dominion.  Canada is still in
the formative stage; its foundations are laid out and
prepared for the superstructure of a great nation, em-
bracing as many millions as the Mother Land, or one
of the leading nations of Europe.  From what quar-
ries and to what extent are the materials being drawn
for this building? The report of the Interior Depart-
ment gives us the following statistical statement of
the Homesteaders who took out entries in 1899 and
1900, showing their nationalities:

No. of Eutries,

1900, 1899,

Canndians from Outario, I=87 1,219

L o Quelwne, 201 141

" * Maritime Provinees 106 30

and Manitoba N. W, 451 =0

Total Canudians, 2647 1 %09
Renewed entries, TG 037
Canndians trom U, 8 1565 106
Newfoundlund, ... 3
United States, 1,307 N6
English, Insh, Scoteh, 2N =03
French, Belginns, Swise, &e, L 12
Germans, Hungarinne, 1,250 1,082
Menonites, Russinns, &c. 306 RN ]
Miscelluncous, o 4
Towl homestenders, 7,126, 5,896

The settlers from the United States were nearly
all farmers from Dakota, Minnesota, Nebraska, Wis-
consin and Utal: who are joining us in larger num-
bers than those from any other country. The above
returns do not include the persons who purchased
land from private owners. The total number of home-
stead entries made since 1874 is 85,560, of which we

ANCE CHRONICLE. i-‘znvwn\' 1, 1001

find 28,140 were cancelled. It is highly satisfactor,
to find that, whereas in ten years, from 1874 to 188
the average of cancellations was 44 per cent, the
cancellations in the last five years have been only 12
per cent., which indicates greater satisfaction on th
part of settlers with the lands and their future pro-
pects.  The following shows the cash revenue of the
Dominion Government from lands and fees in th
years from 1890 to 1900:

Do inon Opndnavce Fees Tota'
Lands and School Lands  &ec.
Fiscal year $ $ $ “:‘“
189.... ... 268,751 93,156 18,375 380,282
1801 ‘ 3706 175493 16540 812,170
303,550 116,392 IR 726 435,66
214 540 69 892 15,514 299.!:_-}'
171,045 70,311 14 134 265,550
174,609 74,135 19 909 268,557
187,124 a2 22 883 214,401
950,313 74,948 27,406 1 082,668
1.563,021 53,608 27,032 1,653,651
1410853 291 918 A2,141 1,684,942
Totalseenres  BGILISZ 906,967 232,729 6,840 878

e

The increased receipts from sales of lands in the
last three years, since the trade of the country re-
vived, and since Manitoba was blessed with splendid
harvests, have been most promising for the more
rapid settlement of the North-west, upon which the
future development of Canada so largely depends.
The entire net revenue from Dominion lands from
1872 to 1900, 28 years, was $14,000805, the yearly
average prior to 1897 having been $308 800, whilc
the yearly average since 1897 has been $1:345900
This change has not only added to the farming popu-
lation of Canada, hence to the number of wealth pro-
ducers and consumers of manufactured goods, but
has caused a material addition to be made to the
annual revenue of the Dominion. The average nct
revenue in last years from sales of the public lands of
the Dominion would pay interest on over forty mil-
lions of the public debt. Besides sales of lands owned
by the Government, there has been a marked increase
in sales by other owners, as shown below:

1894, 199, 1900,
$ §
Hudson Bay Co. .vvvivaee 310,000 274,625 352,631
Canadian Pacific.......... 757,792 * 14,857 1,152,836
Other N. W, Railways. .... 363 982 431,310 639,678
Yearly Totals.eveesoonnes  LAILTT4 1,520,792 2,145,146
Total BCPe®.eeseeseeee. s 448673 7 462,494 648,379

In the three previous years, 1R95.-6-7, the total
sales amounted to $1,302,843, as compared with $5.-
007,712 in the years 1808 -g-1900. The increase in
cash receipts from landed sales by those four com-
panies in last three vears, as compared with previous
three years, was $3,704.869, which is equal to 290 per
cent, and the increase in same years in extent of lands
sold was 1,114°542 acres; the total area sold in 1808,
1800, 1900 being 1,550,496 acres of farming lands, The
officials of the Interior Department estimate that
“12,000 settlers located on lands in Manitoba and the
North-west Territories last year,” which gives a total
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increased population of at least 40,000 souls in one
vear. Without indulging in over-roseate anticipa-
tions. or drawing hasty conclusions from a too-nar-
row basis of facts, there seems in the above statistics
cufficient to justify sanguine hopes that the Great
North West of Canada has entered upon an era of
progressive development that ere long will n.\akc ﬂ.\at
region a most important clement in the nation’s life,
by increasing its productive capacity and strength.
—————
REVENUE OF CITY OF MONTREAL.

The discussion going on at present so generally in
regard to the requirements of this city, will make an
exhitit of its revenue for past eleven years, from 1890
to 1900 inclusive, of much interest. The table in-
serted below is compiled from the last annual report
of the City Treasurer, supplemented by the figures
made up to close of 1900.

COMPARATIVE STATEMENT OF GENERAL ReveNve of Tue City

or MONTREAL FROM 1800 TO 1900, SHOWING ARREARS
OF EACH YEAR,

\ear Ass't on  Water rates. Business and  Misellaneous.  Total
leal Estate personal taxes.
1590 £510,917  $I8T,380 £275,170  %2,240,93]
Arrears 48,450 13,683  No arrears 246,841
1801 G10402 188308 278517 2,440,076
Arrears 115,879 14,662 No arrears 335,040
1%02 512699 190,375 272,087 2,458.953
Arrears 7 49.9587 No arrears 334,504
1893 559 666 204,054 208,133 o6
Arrears #0509 51,332 No arnears 350,510
1894 ML 200,415 304,109 2,743,336
Arrears 76 062 48,692 No anears 437,590
1595 524,931 194,972 321,491 L107,661
Arrears CIRUE No arrears 4145421
189 549,741 318,370
Arrears 98 4T3 No arrears
1897 546516 202,235 327,997
Atrears 101,251 66,407 No arrears
189% 589,188 2044640 336,529
Arrears 183,163 56,454 Noanears
1599 Kol 205,471 352,913 3,004,729
Arrears R 63,395 Noarrears 571,951
1900 793 199,373 401,148 3,151,369
Arrears R,20 65,096 No arrears 708,252
THE FOLLOWING SHOWS THE PERCENTAGE OF ARREARS TO
FOTAL REVENUE IN EACHM YEAR, 1390 10 1900,
1590 1%01 1892 1893 1894 1895
9.08 147 146 13.2 16.0 16.1
1806 1897 1898 1=99 1899
1.0 190 20,6 190 22.4
The amount of Annual Rolls of Wates rates,

amount collected, the discount allowed and balance
outstanding, for and at close of each year, 1890 to
1900, were as below :

Balance out-

Amount of roll, Colleeted, Discount standing end
-, R 2 of year
1590 745 207 539917 17,145 188, {45
1891 RER 610,401 16,903 146,166
1592 661,364 032,699 9,226 119,444
1893 703,219 60,910 §,827 133,453
18 T34 482 547,206 8,845 178,429
1805 166,247 535,567 H,804 210,875
1596 =0 001 543,182 7,926 228,894
197 794,743 Sdn A2 T 237,388
1898 ) 592,268 8,429 176,676
1899 795,057 HUN 628 8,367 188,102
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It will be observed that the change s in amount of
revenue in past three years have been inconsiderable,
For the year 1893 the total was $3.078,839, for 1899
it stood as $3,004.728, and in 1920, $2,151,369. A
good deal of confusion arises from misunderstanding
the arrears. There must necessarily be a large sum
of taxes uncollected at the close of the calendar year,
which comes too soon after the period when the taxes
and rates begin to be collected to render it feasible
to avoid arrears, We regard the By-law fixing the
dates for water rates payments not to have been in
the interests of the city, and of little advantage to
the ratepayers.

— e

CLEARING HOUSE RETURNS, 1808-9-1900.

The following table shows the monthly clearings
of the Montreal Clearing House in last three years:

1900, 1899, 1898,
ANVATY ..eaee e 62,853 000 644,850,000 3

{"ehmlry 54200.000 ° 62 132,000 § 33000
March 548K 000 9 606,000 62,043,000
April 1,219,000 50,003,000
71,177,000 56,475,000
33,756,000 0,423,000
9,000 59,471,000
August ... . 63,115,000 55,579,000
September ... 57,686,000 64,163,000 1 856,000
OCtobEr oovv verers 65,983,000 69,792,000 154,000
November ... ... 68,656,000 71,101,000 0,000
December ... 63 311,000 8,979,000 13,000
730,933,000 $794,029,000  $732,264,000

The report of the Clearing House Committee at-
tributes the falling off in 1600 to the decreased opera-
tions on the stock exchange,

———_————
THE DECEMBER BANK STATEMENT.

The banking figures for Dec’r that being the last
month of the last year of the Century may attach to
them certain interest. Few, however, are likely to
devote much time to scanning financial statements
and figures at least for the present under the solemn
circumstances of this time. It may be said that the
December figures are fully up to those for the same
month in former years, and such increases as are
given are upon a much larger basis than formerly,
The banks in the December periol are receiving
back the surplus notes issued during the three
former months owing to the increased volume of
trade, and they are now being returned to the banks
vaults from whence only a short time ago they were
issued. Bank notes in circulation show a decrease
during the month of $1,189,023, which is a natural
consequence of the season, but the amount stands
$4.758,493 higher than on same date a year ago.
The bank notes in circulation on the 31st December
last were $50,758,246. The greatest amount of
notes in circulation at any time during December
was $54,460,813, an increase over the amount ap-
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pearing under that heading a year ago of $4,888,728,
It may be seen by the large increase in paid-up
capital that the bankers contemplate a still further
increase in the business of Canada as they are pro-
viding for even a further augmentation under that
head. The Reserve Fund seems also to receive
strict attention which keeps pace with the paid-up
capital, so that the increased volume of capital is |
just as carefully protected by safe guards as when
cach amount under these headings were much less |
than they are to-day, but giving a much wider scope
for a profitable business and proving of greater ad-
vantage to the population at large. The deposits of
the neople in the banks now show $297.015,535, a
gain of about 3'; millions for the month and about
24 millions over those of a year ago. The total
liabilities increased about §61; millions during the
year and $3,024,348 for the month, Railway and
other bonds, debentures and stock show a large in-
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crease for the year, the enlargement being about 1,
millions, Decreases are shown for the year in
amount due from banks and agencies from the
United Kingdom and amount due from banks an
agencies than in the before mentioned places. Cur.
rent loans in Canada, call and short loans have held
their own.  Current loans in Canada fell off during
the month, but are nearly 9 millions more than 4

| year ago. Total assets increased during the month

$1,535,245 and for the year $69,823,670, and stand
higher than ever before, viz., $$OI.543,015. Overdue
debts were reduced during the month, but show ,
slight increase over what they were a year ago,
The statement indicates prospects being good ang
prosperous. The closing month reflects much of the
course of business during the past year, and shows
1900 to have been the banner year of banking and
of business generally in Canada, We append our
usual comparative statement.

STATISTICAL ABSTRACT FOR DECEMBER 1000, GF THE CHARTERED BANKS OF CANADA.

Compurison of the

Principal ltems,

I nd | . lnd
3ist Dec. | joth Nov.  3ist Dec. «
Assets. 1900. 1900, 1899. —— | -~ puad
Specie and Dominion Notes...... $31.558,500  $30,889.980  £27 494,043 Tvc. 663,529 Inc. .
otes of and Cheques on other Banks cevese aenes 16,401,550 12,049,005 H.}bl:nl Ine, ’ 4.,;-:2‘:'"& ’ :'::g'jg:
Loans to other Banks in Canada secured, including z | 5 g
Bills re liscounted .....oovvivinns vrerns 1,607,186 1,500,380 ...e0 ciee Ine, VIO s sonns soisvasen
lhﬂmll ‘made with and Balances due from o(hrrz N
a ;urk‘:':r;‘:".:..lh.x.. l ‘| '\ ,‘... 4,:0:,!52 4..;&.:3; '8 D e I8879] < cooee voon connes
« ks an ncies in Urit+d Kingdom .. 5,249,2 7,520} 12,078,307 |Dec.  2,271,,656 .
Due ’T'" |:"|' ks .I"‘ Agencies el cwhevr‘lhlu ’ . . s " IR, . AP
Canada and United Kingdom......... MR 11,677,099 | 12,241,361 22,291,249 |Inec. 1, N
Clnuhnllx Municipal Securities and British Foreign ) ‘ ’ -l TAE T enp
or Colonial other than Canatian ... ....... 12,2¢0,9% 12,204,143 16,753,807 1 ¢ 76,811 ",
Railway and other Bonds, D bentures and Stocks.. .. 25,507 842 25,47¢,%44 "»"6.::‘-“; ‘ln‘c. Sl'.h;l h:(‘ l:.':f:'z;.‘
Calland Short Loans on St cks and Bonds in Canada. | 33,981,478 33:767,136 32,435,145 |Inc. 34,307 lue. 1,546,033
Call and Short Loans elsewhere than in Canada. .... 37,834,799 | 30,836, 01 ....e0  ...00!Dee. syl ., ..:. .'....
Current Loans in Canada Craes eereteriinene sare 275,040,592 | 276,4 4,126 260,678 601 Dec. 817,234 Inc. 8,564,791
do eliewhere than in Canada 20,079,290 | 19,067,825 ..., ...... . Inec, 1,011,465 ..,.....' ) .
Overdue Debts. ...ove ovvivnnnnnnnes : l.ou.u_}_! 2,256,765 1,899,801 Dac., 332,341 Ine, b1
Total Asets ..oove . ooins iianns sannss sesuseons | 301,5430018 | §00,006,370 G0L718345 Ine. 1,535,245 Tue. 65,823,670
Liabilitses. }
Notes in Clreulation. .. ...ouviins iensnees vernrnnns 50,738,246 | 51,947,2% 15,999, | Dec 1 {
Due to Dominion Government . ..., .. sous 0o 4.5;".9116 { '.')‘3-652 l:z?? bos tll:;“- ::6:;‘::8'{;!?- "7;7.7
Due 10 Provincial Governments. ..., ... . 2,018,007 | 2,106,609 2,159, Lue, ”l..)ol]luc. ‘58:6)0
Deposits in L:.nuh payable on demand.......... 199,435,035 | 107,915 633 09 46808 |Ine, 1,500,402 [ne. 9,972,137
Deposits in Canada payable after notice. . ..., 155,479,500 | 186,520,708 173,709,968 ilnc. 1,908,735 Inc. 14,70 y 2
Deposits elsewhere than in Canada. ... 20,442,385 | an,222627 0, L, « Dee '183.:4)' . ey
l.n‘ln:‘ from lu-hrrI Ranks in Canada secured ’ ; R e
Cluding Bils redi conted. .., ..., WSS s S84 08 1,642,18 I TR T (. -
Deposits ";"le by and Balances du+ 1o other Banks g e o PMtbstom casmsntan
B0 CaBOB8. 0eo .00 cenrsonesnee 28:13,710 3012579 2,908674 Dec 188,84 Dee. 1
Due to Banks and Agencies in U iited Kiogdom. ... 190,638 ‘ 8,347 y §6- ot | ) e i oy
Due to Banks and Agencies elsewhere Ihnn“m Can- -~ aant Bowithe s ‘lllc. et bea "l
ada and United Kingdom., . ..., ..... B assesrey z 526,104 938,196 908,001 Dee. 412,292\ Dec, 382,797
Total Liabilities ............ ..... sresesesees | 393,050,480 | 389,126,033 335,0:8,000 Inc. 3,042,348 Inc. 56,131,851
Capital paid-up...ooivieinnninn o, 67,087,111 | 66,674,653 63,584,021 [ne
\ ) 074, R 412,458 lnc, 1503,08¢
Reserve Fund. ..., . 34.500,349 | 36154,043 29,967,724 Toe 3‘7,,,;5 Ine. i,;”,@,
Directors’ Liabilities. oo veuveniiinnn, vvnneennnsinns 12,188 12,808, )
Grestens soust of ke in sisision i aag “"'t } 943 | 13868.505 8,015,003 'Du. 619,562 fae. wl .:s.:
during the month..ovuiiuiiiinininny s oas 54,460,813 , 54,558,416 | 49,572,085 iD"" 97,603 i

D:nyits with Dominion Government for security of note
smount required for year ending joth June, 1900, $2,387,973.

circulation, 5 per cent, of maximan circul stion, being the
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THE OFFICE RENTING MOVEMENT.

The supply of offices of a modern type in this city
for some time past has been going ahead of the cur-
rent deman 1. Atthe opening of the year there were
not a few convenient, up-to-date offices to let, though,
for some time, there has been a gradually enlaiging
stream of tenants passing ‘from old style offices to
newer ones, a stream which is certain to go on in-
creasing in volume. The destruction of the Board
of Trade building drove out a large number of
tenants who have had to secure office accommodation
wherever it could be found. “It'san ill wind that
blows nobody any good ;" the recent fires will put a
heavy amount of rentals into the pockets of proprie-
tors of office buildings and warchouses. The Sun
Life Assurance Company of Canada, has nearly com-
pleted a new structure of the former class, at the rear
of its premises. The new edifice is bounded by St,
John, Hospital and St. Alexis Streets, with entrances
on the two former. There will be about 30 offices,
besides those on the top storey, which the Sun Life
will occupy for its own business. These new offices
are as well lighted as is possible in such a location,
all the windows being very spacious. The fittings
are elegant and the whole arranzements very attrac-
tive. Renting is progressing very satisfactorily, as it
is in other structures of the same class. Indeed, it
may be affirmed, that real estate in this city, both
what is devoted to business purposes and for resi-
dences, is in as favourable a condition as in any city
of its s ze on this continent,

. @ ——

THE LESSON OF THE FIRE BEING LEARNT.

In our issue of 25th January last we pointed out
the iollowing equipments and improvements as being
required to bring the Fire Brigade to a state of
efficiency. We then said: * More men are required
as well as more sub chiefs, more engines and en-
larged equipment gencrally, Three water-towers at
least are necessary, and the men should be more
accustomed to their use.  More hose and protectors
for same for crossing the streets should be provided.
There should be a regular fire drill and a code of
signals established.” We urged also that a cordon
should be drawn around the locality of a fire “to
prevent the public hampering the Fire Brigade in
their work.” As a preventive precaution we ad-
vocated the passage of a by-law prohibiting the use
of stoves for heating warehouses and the placing of
fire-resisting shutters to any windows having a fire
exposure. It is gratifying to find the Chairman of
the Fire Department, Alderman Hart, to have
promptly risen to the occasion by giving notice of a
motion for a by-law authorizing the raising of a loan
of $100,000 to accomplish reforms in the equipment
of the Fire Brigade At the investigation opened

on 20th January, Tuesday last, Alderman Hart
in the chair, the night watchman in the Board of
Trade building swore to seeing flames issuing from
Messrs, Saxe & Co's building at 8 p.m. Sub
Chief Jackson testified to Saxe's and Nelson's
warehouse being both afire when the Brigade arrived.
His testimony was emphatic that more men,
more engines and equipment were necessary to cope
with such a conflagration,  This evidence was
confirmed by several other sub-chiefs, Chief Benoit
declared the Board of Trade building could have
been saved if the men and appliances he had been
a-king for in past years had been available, The
Chiet was very decided in his views as to the fire
having been too great to be efficiently dealt with by
the existing Fire Brigade. We trust that the City
Council and the citizens generally will stand by
Alderman Hart in his commendable efforts to en-
large and equip the Fire Brigade so as to be equal
to any emergency from fire that may arise in this
city. But, in order to raise the efficiency of the
Brigade to the standard befitting this city, a thorough
investigation is most essential. It must be borne in
mind thorough expertness and efficiency in handling
the men, as well as the equipment, is of primary

importance.
S ewe

ANNUAL MEETING OF BOARD OF TRADE.

By the courtesy of the Mayor and City Council
the Council Chamber of that body was placed at the
service of the Board of Trade for its annual meeting,
which was held on the 29'h January, when Mr. Robt.
Mackay, the retiring president, delivered his valedic-
tory address. The meeting was adjourned until noon
on 30th, when a good representation of this import-
ant body was present. It would occur to any one
not a regular attendant upon such meetings that
there was a regretiable absence of discussion upon
important subjects. Those of vital interest to Mont-
real and to the Dominion seemed to be glossed over.
No consideration was given to the need of an In-
solvency Law for Canada, the urgency of which is
being constantly spoken of in those mercantile and
financial circles in England that are directly inter-
ested in the credit system of this country, The ab-
sence of a law relating to insolvency common to all
Canada, is regarded as a reproach to the business
community of this country, and is certainly a source
of difficulty to the creditors of insolvents both here
and abroad. As Parliament is about to meet, it
would have been well for the Board of Trade at its
annual meeting to have pronounced emphatically in
favour of a Dominion Insolvency Law, Mr. James
Crathern, the representative of the Board of Trade
on the Harbour Commission, presented a state-
ment regard g the improvements in progress in the
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Harbour. One highly important matter, viz , the
action of the Grand Trunk Railway in arranging to
make Portland its summer port for shipping western
freight might, with adva. tage, have been considered
and prenounced upon. The Grand Trunk has re-
ceived so much assistance from this city in past years
and derives such a large portion of its business from
this commercial metropolis and centre of trade, that
it seems very <trange for it to adopt a policy that will
probably be highly injurious to Montreal., At any rate
the question could, with advantage, have been dis-
cussed at the Board of Trade meeting and some
action taken to protect the interests of this port.

The following officers were elected: Mr. Henry
Miles, President; Mr. F. W, Evans, First Vice.
President; Mr. R, W. Macdougall, Second Vice-
President, all by acclamation. The following were
clected as members of the Council of the Board of
Trade: Measrs, G. E. Drummond, W. I, Gear, A, E,
Ellis, Robert Munro, R. Wilson-Smith, Alex. Mc-
Fee, Charles Chaput, Alex. McArthur, P. W. Mc.
Lagan, AIf. B. Evans, W. H. Browne, J. C. Holden.
The new President expressed his opinion to be that
the Board of Trade would rebuild, which seemed to
be the general sentiment of the meetir g

R -
CO-INSURANCE.

The recent fires have drawn public attention to
the system of insurance which is known as *co-
insurance.”  The matter being of much interest we
give below Griswold’s definition "of the co-insurance
clause, and append memoranda on the same subject
which we published some years ago. Griswold
says: “The co-insurance clause is a simple stipula-
tion, that the insured shall bear such proportion of
any loss as the value of the property at risk, in ex-
cess of the insurance thereon or to the interest of the
insured therein ; or, in other words, that the under-
writer shall be liable for such proportion only of the
property at risk, lost damaged by fire, as the amount
of his insurance may bear to the value of the entire
property at risk or the interest of the insured
therein; the insurer being held as co-insurer to the
extent of any excess of value above such insurance,
When policies are said to be ‘subject to average,
this is the clause referred to. Co insurance is based
upon the wquitable principle where the insured elects
to stand his own insurer upon any portion of his
property, paying premium only upon that portion
under direct insurance, he should be regarded in the
light of, and treated in contribution to losses under
his policies as if he were another company interested
to the same amount as the excess, and, consequently,
held liable for a corresponding portion of the loss.
The enforcement of this clause would compel a
larger amount of insurance to be taken upon prop-

erty in order to obtain a full or even an approximate
indemnity in case of heavy losses ; and, so far as the
insurer is concerned, there would be contribution to
the full value of the property at risk, either by direc
policies or by the insurer as co insurer.”

In a limited co insurance clause, or clauses, the
insured is either compelled to carry a certain portion
of his own risk, or obtain actual insurance to that
amount. In either event the adjustment in the
event of loss, being made as upon that amount of
existing insurance at the time of the loss, The
limit of the clause varies from two-thirds, three.
fourths to four-fifihs, the latter especially on lumber.
These are called “ value ” clauses, because they apply
to the value of the property at risk only.  The other
is called the “loss " clause, because by its terms the
insured can collect but that proportion of any loss
sustained under the policy ; this limit is usually
three-fourths or €o per cent, making the insured a
co-loser of one-fourth. The average and the un-
limited co-insurance clauses are simply open policies
where the insured takes out insurance ad /iditum and
becomes himself a coinsurer for any deficiency.
While the “limited clauses” become valued insur.
ances, and hold the insured as coinsurer for any
deficiency only up to the limit named in the clause,

THE CO-INSURANCE CLAUSE (UNLIMITED,)

It is understood and agreed that claims under
this policy shall only be for such p-oportion of the
whole loss, as the amount of this insurance bears
to the whole value of the prop: rty insured,

THE THREE-FOURTHS CO-INSURANCE CLAUSE,

It is part of the consideration of this policy and
the basis upon which the rate of premium is fixed
that the assured shall maintain insurance on the
property, hereby insured by this policy, to the ex-
tent of three-fourths of the actual cash valye thereof,
and, that failing to do so, the assured shall be a co-
insurer to the extent of such deficit, and in that
event shall bear his, her or their proportion of any
loss, It is, however, mutually underst od and
agreed that in case the total insurance shall exceed
three-fourths of the whole cash value of the property
insured by this policy, the assured shall not recover
from this company more than its pro rata share of
three-fourths of the whole actual cash value of such
property.

80 PER CENT. COAINSURANCE CLAUSE USED 1y Us.

“Itis a part of the conditions of this contract that if
the total insurance on each item of this policy on the
property herein described be less than 8o per cent,
of the total sound value thereof at the time of the
fire, the assured shall then be regarded as an insurer
to the extent of such deficiency, and in that respect
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and to that amount shall bear his, her or their pro-
portion of loss with the same force and effect as if
other policies insured said deficiency.”

The general adoption of the 8o per cent. clause in
the United States has already been beneficial to the
business, and though at first approved more or less
by the insured, has been accepted of late as the in-
herent merits of the provision are better understood.
It is scen that when a company is asked to insure
property for, say, 50 per cent. of its real value, re-
ceiving premiums for only that amount, though almost
certain in case of fire to be called upon to pay a total
loss, if alone carrying the risk, it is only simple
equity that the owner should stand in the same place
that would have been occupied oy another company
to which he would have paid premiums for carrying
the balance of the risk.

-
THE RISE IN INSURANCE RATES.

The Committee of the Montreal Board of the
Canadian Fire Underwriters' Association, at a full
meeting on 25th January, decided to increase all
rates in the Mercantile Tarifl 50 per cent,  As pre-
sent building rates are not subject to co-insurance
nresent rates on contents are, the advance on build-
ing rates will be based on present rates less 20 per
cent, for coinsurance.  All three-year risks, except
dwellings, to be increased 50 per cent.  All schedule
and specially rated mercantile risks to be increased
50 per cent,, but not exceeding 5o cents. All the
foregoing ratings be further increased 25 cents when
risks are situate on the district bounded on the
South by the river and canal and centre of following
streets: On the West, Murray, Notre Dame and
Cathedral ; on the North, Laugauchetiere ; on the
East, Denis and Bonsecours, The latter increase is
to cover the admitted conflagration hazard in this
district. All the foregoing rates, both on building
and contents, to be subject to an increase of 20 per
cent. if the co insurance clause be eliminated. The
rates on sprinkled risks not to be disturbed except
such risks as are situate in the above described
arca when they are to be subject to the increase of
25 cents, Fireproof buildings are to b: specially
dealt with,

e - -
PROMINENT TOPICS.

The one topic of the time which engages not the
attention of Canadians only but the whole civilized
world is the death and burial of the Queen. The
funeral procession will be more imposing than was
ever seen, every nation will be represented by either
its ruler in person, by some royal personage or by its
most distinguished statesman or soldier. The United
Kingdom will have all who are illustrious in any

walk of life in the cavalcade of mourners. Every
Colony will be therein represented.  But magnificent,
overwhelmingly imposing as that cavalcade of sor-
row will be, it will fall immeasureably below what
would be seen were it possible for all whose hearts
are saddened by the Queen's death to participate in
her obsequies. In such a funeral cortege there
would be hundreds of millions of mourners.

King Edward VIIL is winning golden opinions
from all classes and sections of his subjects. His
address to the Privy Council has the true ring, it
showed his determination to reign as a strictly con-
stitutional sovereign and to walk in the footsteps of
the sainted Queen. The eyes of the world are cen-
tred on Great Britain, not only in sympathy with-a
bereaved Empire, but in critical but not unkindly
watchfulness of the King. The signs of the times
indicate that the spirit of amity and generous sym-
pathy inspired by the Queen's demise will develop
into a closer union being established between Great
Britain and other nations, No doubt but the exist
ing form of constitutional government will be main-
tained in all the glory of its breadth and freedom.
The monarchy is re established on the foundation of
the people’s hearts, Its ancient and popular tradie
tions will be observed which are the surest guarantee
of national unity and freedom,

There being a silver lining to every cloud is illus-
trated by the universal tribute of love and reverence
rendered to the Queen's memory by the people of
the United States. From all parts of the Republic,
from a!l sections of the American people, the Presi-
dent,State Governors, Senators, Congressmen, Judges,
Clergy, Boards of Trade, Colleges, Schools and the
Press there have come most touching, most eloquent
eulogies of the Queen, *“One touch of nature
makes the whole world kin.,” That touch was given
by a common sorrow over one Who inspired uni-
versal homage. England and America stand now
in closer unity than ever before. The death of the
Queen has given a realizing consciousness of there
being stronger bonds between nations than politics
can forge or apply or can break.

One of the most effective methods of preventing
the spread of fire in future will be the use of fittings
made of wood that is incombustible, Our most ad-
vanced architects and engineers are keenly alive to
the importance of wood which can defy fire in build-
ing construction. If not only beams and lath and
plaster are rendered incombustible, but the floors and
walls, the trim and even the furniture of the home
and office are rendered uninflammable, the awful
terrors of fire will be modified, and the destruction
of property will be very materially reduced. FElec-
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tric fireproofed wood is no experiment, that stage is
long past, it has been demonstrated to be incapable
of taking fire, and wood, which is the most combus-
tible in its natural state, is made incombustible by
the electric process. The wood so treated is also
made more durable as well as fireproof,

It is high time something was done to call in the
large numbers of worn and mutilated coins now in
circulation. They are a great nu’sance and a source
of loss to the public. There ought to be provision
made for redeeming old silver coins, whether muti-
lated or not, some discount being charged on those
plugged or damaged. The Government makes a
handsome profit out of silver coinage which ought to
be available for meeting the cost of its redemption,

A curious feature in the bonusing of local railways
by municipalities is being exhibited by the town of
Renfrew claiming from the Government the refund
of a bonus given years ago to the Canada Centra)
towards a portion of the line in that locality. When
Mr. Foster was Minister of Finance he allowed a
similar claim made by the town of Pembroke on the
ground that “the line was built for the general ad-
vantage of Canada.” Now, Renfrew asks for similar
treatment, the cases of the two towns being strictly
parallel. If the principle is admitted that all muni-
cipal subsidies to railways which have proved * of
general advantage to Canada,” ought to be returned
to them by the Government, there will be consider-
able relief given to a number of such municipalities,
but there will be such an amount of claims made as
will pull down any surplus revenue the Finance Min.
ister may have to dispose of.

The Grand Trunk Railway Co, isreported to have
completed an agreement with an English shipping
firm, who own the Dominion line of steamers, to run
a weekly service between Portland and Liverpool in
the summer. It is alleged that this step has been
forced upon the Company by the delay in providing
adequate facilities for ocean traffic in the harbour of
this city. Portland is to have a new elevator and
other improvements completed in a few months,
which, it is said, will enable the Grand Trunk to
handle the enlarged freight business pouring in and
anticipated.  Meanwhile big projects are talked
about to carry grain to Toronto by rail, thence in

large barges to this port to be laden into ocean’

steamers,

The importance of the step taken by the G.T.K.
surely cannot be fully realized by the Board of
Trade, and all interested in the future of this port,
Some measure shou'd, if at all possible, be taken
to prevent the side tracking of the National port of
the Dominion by one of its National railways, The

e e

subject was not referred to in the annual addresses
of the Board of Trade meeting. To our mind itis
one of very great importance,

The Honorable G. W, Stephens has published his
views regarding the amalgamation of the light and
power companies. He says:

“If the Parliament at (Juebec does not impose
conditions in the present applications for amendments
to their charters, the amalgamated companies will
have the city by the throat, and the cost of light and
electric power will be increased to a price sufficiently
high to pay a dividend on about 50 per cent, of
water, which possibly will be double the present
price.”  Mr, Stephens advocates a price being fixed
in any charter granted, for gas, electric power and
light.  Whilst it would be desirable to protect the
citizens, as far as possible, yet it is a dangerous prin.
ciple for any government to interfere with trade
arrangements such as fixing of prices, etc.

The new executive of the Board of Trade has a
very arduous and anxious task before it this year,
The problems it will be called upon to deal with, as
the harbour, insolvency laws, civic reforms, trade
questions looming up, will demand close attention,
They will have to consider and pass upon whether
the Board of Trade shall erect a wholly new building,
or re-build on the present site. It is to be hoped
that a structure worthy this commercial, this wealthy
metropolis, will be the result of their deliberations
and efforts. It is to be hoped also that it will be
less exposed and better able to resist fire than the
old building,

The importance inseparably attached to a Board
of Trade building inspires a hope that the necessary
financial and other assistance for a new one will be
forthcoming.  Under the circumstances, assistance
from outside might reasonably be anticipated. Cer-
tainly a free site granted by the City Council would
be endorsed by the whole business community,

Of the situation in South Africa little can be said,
for little that is definite is known. Lord Kitchener
is in command, and he will bring the Boers to time
ere long.  They are now acting as mere brigands,
who aie difficult to suppress.

—————
COMPLIMENTS FROM CHINA.

A correspondent writes us from Shanghai, China:
“We find your paper of real service to us, and we
make constant use of your facts and figures in our
business.”  We publish this as a remarkable illustra-
tion of the development of China, of the world-wide
circulation of this journal and the value placed upon
it by our subscribers,
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THE COLD STORAGE FIRE.

It sounds odd to have a Cold Storage warchouse
ranked amongst the victims of fire, but such an oc-
currence took place in this city on the 25th inst,
making the third extensive fire within a few days.
The building of the Montreal Cold Storage and
Freezing Company, occupied by Messrs. D. A. Mec-
Pherson, W. A. Johnson and Nicholas Pitt, butter
and cheese exporters, was seriously damaged by a
fire a few hours before daybreak on Friday last. A
large quantity of cheese was destroyed. The premises
burnt are situated on William St.  The following is

a list of the insurances on the property :

sStock.  Building Fixtures

AR . .ooeisiiines osseens sessee F5000 $oeveer  Foirnne
Alliance eovenes . soe 18800  sosees: seren
AUBS covereres sossssvane sesane R,500 vop
Caledonian ...oes e 29,500
Commercial Union... 16,000
Guardian, ..o covvsieans 6000  Leieee ceeeen
Tmperial coveivervnnnionns M) - sesiee o ewenss
Manchester......couvviae 5,000
North British & Mer. 15,000 veesse
Northern ... . 10,000
Noiwich Unlnn 10,000
National of lvelmd . 10,000
Pheenix of Hartford .. 1.000
Pheenix of London. ., . 15,000
Quebec,. oo vuvenne . 5,000
Queen ... coveresraiiasntannes 9,200
Kon' cossnse 4850 ...
Sco:tish L nion u' l\n ceses  seense 2,000
Sun. 49005080 000 0000 2000 0s 5000 ...l
\\'ellem. 06800000 0000000 4000 00 20000 ...,
$224,650 }7 000 $3,500

The salvage is assumed by insurance companies,
so the net loss is not known, but wili probably be
about 50 per cent,

Gorvespondence.

We do not hold ourse!ves responsible for views expressed by correspondents,

TORONTO LETTER.

Toronto’s Population—Toronto Board, Annual Mcet-
ing—A New Way of Rating—January's Black
Record—Montreal Advanced Rates—C.F.U.A.
Headquarters Burned Out—In Memoriam.,

Dear Editor,

We citizens of Toronto are congratulating our.
selves upon hearing that our population is now esti-
mated as standing at 237,000. The authority for
these figures is Might & Co. and the compilers and
publishers of the Toronto Directory. Even if some-
what too favorable an estimate, the fact remains that
our population is fast increasing. The yearly increase
in the number of passengers carried by the Toronto
Street Railway strongly supports the assertion. The
effects of the late wretched boom are fast wearing off,
and progress in the Queen City, along healthy lines,
is both solid and continuous, The directory people
are quoted as saying they predict for us a population
of §50,000 twenty years hence, basing the statement
upon the average increase in past years.
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The Annual \Icetmg of the Toronto Board has
been altered, and now finally fixed to take place on
the 14th February, the regular quarterly meeting of
the C.F.U.A., held by rotation in Toronto, coming
off on the day preceding above date.

The agenda for the Toronto Board Meeting has
not yet been placed in members’ hands, but I have
been favored with a peep at the rough draft of its
contents, One item is a distinct novelty in its way,
and whatever its fite may be, after submission to the
meeting, it is, [ think, sure to secure an intelligent
and interesting hearing and consideration.  Briefly,
it runs to this effect, that the Secretary or Rating
Officer, when asked, shall be empowered to name a
special rate for a policy that will give protection,
only, as against loss by fire originating solely within
the premises described ; also, he is to name a rate for
insurance against l ss by fire, only, whea originatinry
without the premises described. Now, we are all
well acquainted with two classes of customers for our
Fire Policies, the “ withins " and ** withouts " we may
now dub them. The man who says * I run no risk
*“ from my neighbors ; fire walls, shutters, spaces, are
“‘my protection, externally, but I might have an
“accident inside my buildingz some day,” such a one
is a “ within,” and gets his limited liability policy at
a rate fitting the hazard. Then the man, more fre-
quently met, perhaps, than the other who says “I am
“so particular and careful of fire that no accident
“could possibly occur in my p'ace, but I fear my
“neighbours who are not so careful.” He likewis:
gets his limited liability contract to suit his views,
worded the other w1y about. The ordinary insurer
taking full protection and no chances will pay as
usual, unless he elects as an experiment to join one
of the above classes. Whether any shrewd business
man would be content to insure taking one or other
of the limited liability policies, I am free to doubt,
Perhaps an occasional one would, but I feel confident
that if the new suggestion were adopted and incor-
porated with other Board Rules and Regulations it
would prove an excellent aid to all solicitors for fire
business, supplying them with a ready, reasonable,
businesslike and workable plan, that they could sub-
mit to a grumbler against the ordinary rates, and who
urged that his risk was wholly external, or wholly
internal, and he should, in consequence, have special
consideration, The dual nature of risk and rate,
would in this way be brought out clearly to the
applicant for fire protection, and as [ have intimated,
I think, the prudent busincss man, asked to choose,
would likely decide te go on as before and, perhaps,
be more satisfied, beciuse a better informed client
than before.  Whatever may be decided regarding
the new proposition, its suggestion proves that we
have amongst us some underwriters who are thinking,
and who are keenly alive to the present unsatisfac-
tory condition of fire insurance in our lanl, are striv-
ing to find a way out of difficulties so long prevalent
and so well recognized by all as very real.

When the losses for this disastrous month of Janu-
ary come to be footed up, and all possible allowances
deducted, I conclude the n:t total for the month will
thus early destroy all hope of profit for 19o1 for the
greater number, if not all companies. Even a fairly
good record for the remaining eleven months, per-
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Laps too much to expect, may fail to do more than
even up Revenue and Expenditure. A very dis-
couraging prospect indeed. Montreal has excelled
herself in the fire loss line and now I see the Under-
writers have imposed an instant advance of 50 per
cent, over all, save dwelling house, rates, with a
further impost of 25¢c. per centum for all insurance
effected in the “ congested district.” The Toronto
men are looking on with some interest, recalling their
own experiences in this way, and wondering how
long it will be before some voice in the Montreal
Underwriters' midst will be calling for a lowering of
the now increased rates, “ in view of, etc, etc.,” usual
formula, or for a lessening of the 25c. conflagration
extra, as we called it.  What has been will be, and
fire insurance history, like the other kind, is apt to
repeat itsell. Watch the indicator, By the way our
insured up here resented the said conflagration extra
and made more fuss about it than about the general
increase of rates made at the time, After a while we
reduced it, and later took the small remainder and
incorporated it with the general rates in such a way
as was equitable, and so it ceased to be prominent
and exasperating. It will be interesting to note how
your insuring public stand up under it. 1 have a
distinct impression that some of our prominent under-
writers considered it a mistake made by the Toronto
Board and held that the extra should never have ap.
peared in that form.

So the Montreal Board of Fire Underwriters, other-
wise the C.F.U.A. Headquarters, have burned their
books and appliances of one kind or another for
raising or lowering rates, according to always com.
plex and often varying usage. Had they any in-
surance? Likely not,

Since my last letter we have to mourn the loss of
our Good and Great Queen Victoria. Toronto al.
ways loyal, always amongst the foremost in render-
ing freely her tribute of sympathy and affection to
the Royal House, will sadly do her part in fitting
memorial and observance on Saturday next. Very
general are all the external emblems of sorrow at our
national loss, but no stronger evidence of the place
the beloved Sovereign had in our affections can be
adduced than is manifest to all of us in the ever
present feeling each one has, as of some personal loss
sustained ; of something gone out of our life. To
feelin this way, is it not to fully realize and have per-
sonal experience of the meaning of the words, “ She
lives, and will ever live, in the hearts of her people "¢

Yours,
AKIEL.

Toronto, 29th January, 1901.

oeeonniiiilii
LONDON LETTER.
FINANCF,
17 January, 1901,

The position of affairs in connection with the great
smash of the London and Globe Finance Corpora-
tion shows not the least change for the better, The
meeting of sharcholders on Monday was a wonderful
tribute to Mr. Whitaker Wright's command over men,
The whole affair did not take more than a quarter

of an hour, and yet in that brief space of time t).
shareholders agreed to voluntary liquidation and
the principle of reconstruction after an assessme:
and Lord Dufferin resigned.

. . »

Everybody went away very happy, but why oy
the people themselves cansay.” Whitaker Wright to |
them that $2,400,000 would pay all their debts ar |
that the Baker-street and Waterloo electric railway
commitment of the corporation had been sold for $2.-
500,000 to cover the liabilities. But this amount do.s
not include the already huge losses on Kootenays an
Rossland Great Westerns, which will probably mou;
up to as much again. And, further, the $2,400,000
would only cover the debts if each creditor ha.|
agreed o a composition of 50 percent,

» . »

But had each creditor agreed ? Not by any mean-
So where is the re-construction coming in,  Icisall
very well to pass an academic resolution suflicient 1o
stave off compulsory liquidation and the consequent
exposures, but it is quite another to re-construct in
the face of the huge amount of debt which has ac-
crued to the Globe since that eventful settlement .t
the end of December. ‘The crisis still controls 4]
the markets except the American apparently,

* s

There the boom still persists and the need for cau-
tion grows stronger, What rumors we are treated t.
with regard to the amalgations and absorptions which
are said to be going on in the leading United States
Railroads. Many of them bear internal signs of their
untrustworthiness, but they serve their purpose in
bolstering up the bull pools and worrying the bucket-
shops.

. - -

Talking of * bucket-shops” reminds me that that
well-known bucket-shop keeper, Lowenfeld, is open-
ing his new theater, the Apollo, shortly, His has
been a remarkable career and one which has not
left the gentleman with a very savoury reputation.
Back in the early eighties he went as a junior clerk
to Mackusick’s, another famous “ bucket-shop,” and
starting at $5 a week there, speedily with true He.
brew pertinacity worked up to be partner, When he
was paid out some years ago his share came to $400,-
000. About this time another famous * outside
broker " with an extensive connection amongst the
best blooded aristocracy, Duncan, died, and Lowen-
feld took over his business under the same na ne.

. s . .

This may remind you of the recent case in the
courts where Lady Miles sued for the return of $30,-
oco which she had deposited with “ Duncan’s " (that
is to say Lowenfeld) as a loan and which he claims
had been deposited as “cover” and had “run ofi.”
There was a lot of unblushing lying, knocking about,
but in the end the lady won and Lowenfeld was

that much poorer,
. s @

He issues a beautifully got up journal, * Duncan’s
Weekly.”  Of course it is the oidinary cover sys-
tem advocated, but it brings in tens of thousands of

dollars yearly, most of which, as might be expected,
‘“ unfortunately” runs off,
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Up and down the country, despite the fall in coal,
trade is growing in slackness. The company pro-
moter is not doing anything at all and the investor
only has gilt edged investments offered him. The
new companies’ Act has puta very pronounced
check on registrations for the time being, but ere long
there must be a change, a good many things are
stewing up. AT,

INSURANCE,

That absorption of the fire business of the East-
ern Counties by the National Reliance is an im-
portant move. I kn)wthat the latter office is a
most pushing one, and I have been informed that it
has several other startling schemes up its sleeve, But a
lot of secrecy has been fastened around the Eastern
Counties purchase, and, although the bargain was
struck before the end of the old year, the news has

only just leaked out.
LI

The curious thing, however, is that the Nationa!
Reliance has a much smaller paid up capital than
the concern, the major portion of whose business
it buys up. The Eastern Counties has not been
very fortunate during the last couple of years, but
prior to that in the first seven or eight years of
its life (it's a tenyear-old company), it had paid
dividends amounting to 40 per cent on its genuine

capital.
* % *

Batty Langley, M.P.,, is the chairman of the abs-
orbing company, and he will be remembered as
having made a winning fight at parliamentary by-
clection some years ago against an advocate of muni-

cipal insurance.
- o

We are closely following all the agitation in favor
of a Canadian Lloyds. Of course, amongst British
interests mainly concerned, there is a tendency to
be reticent, but, generally, the opinion is that what
Canada wants will always be what is best for Can-
ada, and tkat Canada will get,

The man who pays for an anauity has got to live
to getit, when the man who pays for a life insur-
ance policy has got to die in order to make the
transaction a financial success. Animpaired life which
would be penalised in a life assurance policy, would
naturally show specially favorable termsin an annui-
ty consideration.  So far as I have seen the Royal
Exchange is the first office to grant rebates to im-
paired lives for annuities, and its recently published
prospectus on the matter is a small specimen of adver-
tisement propaganda.

Banks are about the earliest institutions usually to
get their balance-sheet and reports out, but some of
the insurance offices run them very close. Here is
the Standard Marine declaring a dividend of 10 per
cent. and carrying forward a balance of close upon
$100,000.  So far the claims of last year represent a
little over 38 per cent. of the premiums taken,
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PERSONALS.

Mr C. S. HOARE, formerly with the Imperial
Bank, Winnipeg, has been appointed local manager
of the Royal Bank in this city.

MR. DUNCAN GRAHAM, chairman of the London
and Lancashire Fire, recently died at age of 76, Mr,
E. Hodgson Harrison succeeds him,

MR. CHARLES R. BURT, Secretary of the Connec-
ticut Fire Insurance Company, Hartford, Con,, has
been visiting the Montreal branch of his company
this week,

MR. J. M. CouRTNEY, Deputy Minister of Finance,
who has been in England for the last month on busi-
ness connected with the Finance Department has
arrived home,

MR. CHARLES CuAPUT of Chaput, Son & Co.,
of this city has been appointed a director of *he
Canada Life in succession to late Senator MacInnes,
who held a seat as a policy holder’s director.

MR GEORGE HAGUE, general manager of the
Merchants Bank, sailed from New York this week
for a trip through the Mediterranean and the Holy
Land. We wish him a pleasant time and safe return,

MR. WILLIAM MACKAY, assistant-manager of the
Royal Insurance Co., has returned to Montreal after
spending some weeks in the old country, The Royal
have just completed the erection of a very fine
building on a site purchased by them, some time ago,
adjoining their head office in Liverpool. The Mont.
real new building will probably be started by 1st
May next.

At Home and Abroad.

ALL THE BANKS WILL BE CLOSED to-morrow,
Saturday, by order of the Governor-General in Council.,

MONTREAL CLEARING HOUSE,

Clearings, Balances

I'otal “or week ending . .
Jan. 31 ooioianl 1901, 12813,220 1,635,498
Lorresjonding week.. . 1900,  12,007,7.2 1,647,422
b L 1899, 14,994 542 1,889,181
“ “I898, 14,549,771 2,004,256

FIRE AND LIFE STATISTICS FOR YEAR 1900, —
We regret that owing to the non-receipt of the figures
of several of the companies, we are unable to give
the results of the Fire and Life Insurance business
in the Dominion for the past year, We hope, how-
ever, to publish a full statement in our next issue,

MR. E. B. OSLER, M.P., has been appointed presi-
dent of the Dominion Bank, as successor to the late
Sir Frank Smith, and Mr. W. D. Matthews, succeeds
Mr. Osler as vice-president. The vacancy in the
directorate has been filled by the appointment of
Mr. J. J. Foy, K.C.




o ARG R a L feaid il

15%0
THe CANADA IRON FUurNAce Co., is desirous
of securing a bonus of $50,000 from this city,

BANK 0r TORONTO.—A new branch of the above
bank has been opened at Copper Cliff, Ont,, under
the management of Mr, J. R, Lamb,

AN ANTOMOBILE FIRE ENGINE on its first trip at
New Orleans scattered sparks so freely as to set a
store awning on fire, which came near starting a
serious fire,

SEVEN YEARS PENAL SERVITUDE was the sen-
tence passed on one Dorris, an optician at Birming-
ham, for setting his premises on fire. They were
heavily insured.

A PITTSBURG INSURANCE ACENT, who was under
arrest, waiting the police waggon, used the time in an
effort to get the policeman to fill up an application
form! Such perseverance is phenomenal.

Tue CENTRAL FIRE INSURANCE COMPANY, of
New Brunswick, head office, Fredericton, has decided
to wind up its business, and has reinsured risks in the
British- American Company.  The company has been
in business since 1830,

PoLiCciks ON THE QUEEN'S LIFE to extent of
$1,250,000 are held by 6o London tradesmen who
will suffer very seriously by the cessation of certain
classes of business by her death, all forms of festi-
vity having been suspended,

Tue CANADA  LIFE ASSURANCE  COMPANY'S
directors have decided to call up more capital so as
to raise it to one million dollars. Seven and a half
per cent. was called up last December; 4 calls are to
be made in 1901 of 10 per cent, each and 4 more in
1902 at dates to be fixed by the directors,

AN INVESTIGATION going on in New York brought
out, that a Tammany agent, a go-between the city
and a firm supplying fire equipments, received 10
per cent. last year on goods invoiced at $500,000, The
requisite “greasc” for negotiating this business was
furnished by himat a dinner which cost $125 a plate.

ALLR A FIRE IN THE HOUSE of Mr. Ducayet, o
Hartford, special agent of the German American
investigation showed that the chimneys of the house
were built too close to the clapboarding, and that the
fire originated from this cause,  Such reckless build-
ing originates most fires in dwellings which are of
* mysterious origin,” there being no mystery about
them '

AT THE SESSIONS IN NEW YORK a clerk was
fined $25 for spitting in a street car. The judge
said : * The custom of expectorating in public con-
veyances, both on the surface and elevated railroads
and in public buildings, has become altogether too
prevalent, and must be stopped. This expectoration
1s the cause of spreading discase, and sometimes
death fcllows the discase contracted in this manner,
The ordinance is a wise and salutary one and should
be rnigidly enforced.™  In this city we have the

“ordinance,” but it s a dead letter, as conductors

pay no heed toit,
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AT ITS NEXT SESSION the Quebec Legislation
will we asked to pass an act incorporating the * Que.
bec & James Bay Railway Company,” for the cons-
truction of a railway from the city of Quebec, or
from some point on the Quebec & Lake St. John
Railway between Quebec and Roberval to St. James
Bay, and to a deep water harbour thereon, at the
mouth of the river Nottaway, or elsewhere on the
bay.

For other Notes and Items, sce page 155,
e

STOCK EXCHANGE NOTES.
Wednesday p.m., Jan. 3o0th, 1901,

The upward tendency evidenced at the end of last
week has been fairly well maintained, and prices at
the close to day show a general advance over last
week's figures.  C. P. R. and Montreal Street have,
however, not shared in the rise, and both show a de-
cline, in the case of Street of several points,

The bull movement in Gas and Electric was again
on, and under the influence of renewed amalgamation
rumours, the two securities established a new high-
water mark, from which, under slight selling pressure,
they have somewhat receded.

There will be no session of the local Exchange on
Saturday, the day of Her Majesty's funeral, and the
London and New York Exchanges will also be clos-
ed.  The closing of the latter Exchange is a par-
ticularly graceful evidence of sympathy and respect,

The Cotton market in New York had a sensational
Monday, and an advance from $10.20 to $12.75 took
place under rather abnormal conditions. The close
of the stock market in New York to-day was gener-
ally strong and trading fairly active. The immense
transactions in St. Paul stock have been the feature
of the week.,

There is still a certain amount of uneasiness evinc-
ed in the London market, traceable to the recent
unfortunate crash in the mining department. Brokers
have not yet fully made up their minds as to the
soundness of some firms who were suspected to have
been hard hit, but another satisfactory settling day
will hikely allay further apprehension,

In London call money is 4 per cent. and in New
York the rate is 2 per cent. while, locally, § to 51-2
per cent. continues as the loaning rate,

The quotations for money at continental points
are as follows :—

Market.  Bank.
PRI ivvssran arvrsiors nuborsrisiisban s ison 3 3
BN 5516 s0sess sosvas
Hamburg..cuou. . ..
EPANRIONC. i ovines wiionsoonss o
Amsterdam...c.e veeesnens voreeerns
Vienna......
Brussels......... . SEPRSRE sEens Saive

St. Petersburg uuueeces curens venne. cavens

L |
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Trading in C. P. R. continues inactlve, and only
1,225 shares changed hands during the week. The
stock closed in London to day at 9go3{. The price
here shows a decline of '§ point from last week's
figures, and closed at 893§. The earnings for the
third week of January show a deciease of $5€,000.

s s @
The Grand Trunk Railway Company's earnings
for the third week of January show a decrease of
$30,459.
The quotations for' the stock in London to day
are as follows :—

First Preference.. cooooieeninnnn, 8936

Second Preference.....covveninnniiinnns . 65Y

Third Preference....cccoesns sesees sannse 2336
. s =

Montreal Street has been erratic in its movements,
and has fluctuated between 269 and 266, closing
with 2663¢ bid, a loss of 314 points for the week.
The trading was on the small side, and 1,928 shares
changed hands. The increase in earnings for the
week, ending 26th inst.,, amounted to $3,160.71, s
follows :—

Increase.
Sunday ... seeeess $3,573.72000000 00000 ¥§ 105,60
Monday .....vee00eee  4,768.00.0000000uene 143.69
Tuesday .ooevvereinee 4,544 20.0000e vunnns 17.25
Wednesday ivvveeee  5,252.67 00000 uureee 944.07
Thursday 352,40
Friday ...... 1,344.78
Saturday 473.12
*Decrease,

Toront> Railway scored a good advance, and
closed strong at 110, an advance of 23{ points over
last week's close. The number of shares which
changed hands was 1,733, and the increase in earn-
ings for the week, ending 26th inst. was $1,863.25
as follows :—

Increase.
Sunday .. e $1,566.63............ *$ 21.38
Monday...coooveiss 4,195.06.00000v0enis 387.42
Tuesday ...covnene 4,006.40............ 260.07
Wednesday ...... 3,965.20.... 310.17
Thursday 4,131.82.... 189.10
Friday.... $:287.88 0vess s 420.14
Saturday ......... 47540800000 senune 317.73
*Decrease.

* X =

Twin City was a decided feature of this week's
market, and sold as high as 7114, but reacted and
closed at 693;, an advance for the week of 2y
points, The sales were large, and 4,075 shares
changed hands. The increase in earnings for the
third week of January was $3,514. 55.

. . a

Interest in Montreal Gas was revived this week,
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and the stock advanced to 22514, receding to 223 at
the close, a gain of 53§ points for the week. The
sales totalled 5,392 shares,

L

]

Royal Electric was also strong, and advanced to
219, but reacted to 218 at the close, a net advance of
5 points for the week. 1,473 shares were traded in

during the week.
. a o

Richelieu & Ontario more than maintained last
week's advance, gaining a full point this week, and
closing at 1094, with the last sales at 109!{. This
stock is attracting some attention, and 837 shares
changed hands during the week.

* B »

Dominion Cotton has advanced a ¥ point for the
week and closed 9124 bid. The quarterly dividend
of 11, per cent. payable 1st March has been de-
lared.

L
Per cent.
Call money in Montreal.......... to §%4
. Call money in New York.......

Call money in London...ccceeuues 4
Bank of England rate..............
Consoldsissssnsssorsss sovasnvoresoses 96 11-16
Demand Sterling.....oees sesesnnes 934
60 days' Sight Sterling............ 97

- = =

MINING MATTERS,

The shipments from the mines of the Rossland
Camp for the week ending 26th inst. were as fol-
lows :

Le Roi.icceecssisreaisnncnnees 2,683 tons
Contre Starcuserssscsosessscse 2,160 *
War Eagle...o.ooes.onn wees 630 ¢
Iron Mask .coovvivnernnnnnne 180
8 Rl No. 8..s000iniosives 180
CHEIE i iensasssiesassiansine R 60 “
SPIBBOE issssissercarnes sanres oy Y
LBt vevanssiantnronnonsonses g3
Total.......csvsisererinnnns 5,016 tons
- % =

The closing prices of the listed stocks and sales
for the week were as follows :—

A week ago, To-day. Sales.

76% 75 it

49 54 11,000

47% 45 2,700

Montreal-London... ...

Virtue wossssensecss s 3% 30 7,328

North Star...... ...... 500
- a0

There have been no sales of War Eagle this week,
and the stock at 75 is off 134 points on quotation,
but is not offered under 8s.
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Payne stock was traded in to the extent of 11,000
shares, selling as high as 60 during the week. The
stock closed with 54 bid, an advance of § points for

the week.
L I I

Republic closed at 45 being a decline of 214 points
for the week and only 2,700 shares were traded in.
* = @

Virtue had a spurt during which the price touched
33, afterwards dropping off and closing at 30. The
transactions were not heavy and only involved 7,325
shares for the week. The rice was due to a report
that the old Virtue mine, the firs property possessed
by the Virtue Mining Company, had been sold for
the sum of $250,000., The rumor is not confirmed
by the directors,

. . .
North Star was inactive, only 500 shares being
bought during the week. The price realized was 88.
The bonds of the Montmorancy Cotton Co., have
been listed on the stock exchange,

———_———-——
MONTREAL STOCK EXCHANGE SALES

THURSDAY, JANUARY 31, 1901, g
MORNING BOARD,
No. of 125 Royal Electric , .., a8
Shares o 100 Twin City.... .., . 654
100 C.PR., ...oooveee 88Y 50 ® eeriene. 69Y
200 T ronto Ry....... 1o 50 ®  sseaceees @9
§ Montreal St, Ry . 267 % a5 Dom, Cotton...... ¢t}
50 cxd “ .. 266 » " T L
o » “ ., 2654 . B Yo 9ol
a5 g ® . 8K 1 ceesee 91
00 “ .. 088 300 Payne o 58
25 -t oL Akl $90 “ ... e 8§
1100 Montreal Gas,..... 223 2000 Repablic .., ..... 45%
75 & ... 32K | 15500 Virtue eviees 30
so Royal Electric. ..., 218 15 Bank of Montreal,, 265
a5 % ® eeeee k% ! Merchants’ Bank .. 155
5 . ® eees 317 g Quebec Bank , ...,
o v W e 18 18 Union Bank.. .... 105k
» 4 eree Y 31 Hochelaga Bank . . 130

AFTERNOON Boarp,
Twin Cuy
“

Montreal Gas....,. 22
Royal Electiic,.,,, 21
Montreal Telegraph 173
Dominion  Cotton., g1

“ F i 8
Dom, Coal pref,,,, 108 44
Republic.....,.... 46

5o

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1808 and 18909 were as follows :—

GUKAND TRUNK Rajnway,

Week ending. 1599, 1950, 1901 Increase.
Jan. 7 oo "Sa48, 708 $465,284  $5.1,610 $36,356
88 arae o5 *8700 531054 489,569 Dec, 41,585
B8icanes oo * 382,668 §35,017 502,558 ‘4 30,159

535,969

* Ulicago and Grand Trank earnings omitted,

IS coeaves aseises

ke (Sa Y TN s Aol B s Lt B e b ") gy o A
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CANADIAN PAcivic RAiLwaAy.
Gross TRAFFIC EARNINGS

1899. 1g00. 1901. Increase.
$453,000 Dec. 14}-@0
497,000 459,000 ‘' 38,000

EREETE TN CEEEETN

NET TRAFFIC FARNINGS,

Month, 1848, 1899, 1900, Inc.
{lnulry.... s S 515,627 8§ 617,531 $ €or,570 $ 74,036
‘ebruary,, 423,667 £9Q,701 622,732 23,031
March.... 753,233 828,806 790,101 Dec. 46,912
April ovvnnenne, 717,060 922,303 1,207,068 106,764
May ... 26,662 1,032,759 1,079,670 46,912
June. ..... 17,395 1,023,060 1,057,805 14,795
July. .. 710,088 972 961 884,374 Dec. 88,587
August, 883,026 1018831 1,054,176 35,64
September 1,092,513 1,146,886 1,058,700 Dec. 85,186
October 1,355 1,411,016 1,078,174 Dec 332,842
November 1,0 ,50‘ 1,382,236  ,...... “eesess
December .. 1,270,101 1,375,081 ...,

Total ... .00 $10,475,371 N  vioees . .

Dururn, Soutn SHoRE & ATLANTIC,

Week ending. 1899, 1900, 1501, Increase
B, Pessnases $26,084  $33.401 $28,528 Dec. § 4,873
[ 7 PR . 39.942 812 A .

L [T 36,14 ,936
Phesrivans 48,982 58,998

MoNTREAL SIREET RAILWAY,

Month. 1899. 1900. Increase
JOBARY 20000 500 r 000 40as 3 u;,gm $ 136,33 $10,943
February 12618 122,120 9,502
March. .. 125,306 130,666 5:3f0
April oos 125,043 128,866 2,923
May 145,08 151,540 5,551
flme 156,85 168,244 1,3

WY seoees conaon sunosnne 154,048 171,332 17,284
BRI s s 550008 02306 165,500 173,584 9794
September.cooee vovenoee . 145,185 161,526 15,341
October. s ooovs convee e . 145,875 158,442 12,567
Movember.csc sesees sooss 1334 146,923 13,434
December..oous.vivannn. 137,682 147,979 10,297
Week ending. 1899. 1900. 1901, Increase
30,127 31427 34,040 1,613

27,486 30,690 32 422

28,482 30,495 31,585 1,090

ToroNTO STREET RAILWAY,

Month. 1899. 1900. Increase.
{lnuny...... $ 95,690 $113,704  $ 18,014
February ..... 91,860 103,954 12,004

103,235 17,031 “'?:

65,213 107,149 1,
104,806 118,440 13,634
109,063 122,688 13,625
s 116,825 127,123 10,298
ARERR .o o0iv00 0000 vesee 123,283 138.9:‘ 15,644
September...... ... senee 137,621 152,84 15,227
October 11,46 126,58 15,072
November 102,502 128,549 26,047
December, ........ 119,363 127,046 7,733
" 1900, 1901, Increase,
JoB. Ficeecess 22,154 25,620 27,458 2,228
7 21,515 25,442 27,547 2,105

TwiN 11y RAPID TRANSIT COMPANY.

Month, 1899. 19c0. Increase.
o $187,336 $217,252 29,916
170,014 197 o 26,252
188,900 222,342 33442
187,051 213,324 26,273
195,210 223,008 ﬂ,m

197,936 237,197 39,
221,535 247,659 26,124
220,07 252,695 32,622
241,63 270,093 28,455
zaO,lis 23 z 12,700
207,782 238,21 30,434
231,919 255,370 23451
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Week ending. 1899. 1900, 1901, Inc, 1 - he"m‘h 1900. 1899 Inc.
Toves snnnnnons ’
Jan. 7. 43304 49572 53000 3t i Ly :::Z:: ':m " ‘;:
" . 45157 Shen - st - Week ending. 1899. 1900,  1gol. o,
.: . ..u:. eee anee s ]nn. 2,073 2,134 3,3‘8 14
R L Ry seen eee cese "95. 2,377 2,170 Dcc.'_lo7
HALIFAX ELecTRIC TRAMWAY Co, LTD, |
Railway Receipts. { Lighting R ceipts. g

| 1coo 1859 Increase,

Month, 1900, 1899. Ine. | January. oo 59,581 79 $.99 15 $1,673 44 .
January . $ 11,475 § 8,705 $ 2,770 | February 8,037 25; 6,619 76 1,117 44
February . S dos 8,982 7,831 1,151 | March..., 7,337 4 6,503 92 743 87
March 9, 66 8,577 1189 | April. . 6830 23 5,076 44 $)2 8%
Apiil cavaes 9,359 8,401 898 | May........ 6,133 9 5,58 o 547 90
MEY oo sone so0est suse 9.185 481 704 Jure.... .. 5,81 82 5,308 41 $6 36
F008 o oenns b 11,062 9,68) L3 | July ... o 5933 63 5,249 38 2 425
July . ees 12,036 11,967 96y August ... 6,542 38 5727 32 615 04
August ... 14,68 13,743 937 | September . 8,796 05 7,179 32 916 79
S ptemb.r. » 15,761 14,45 1,006 Cetob r..... 8,619 05 7,663 92 958 13
KIRIRIE soivu vinits shaw 10,995 9,714 1,281 November, - 1,41 809 9,715 3% 2,386 g1
| December «ovvvienee 11,66 5§ 9,600 55 2,376 oo

MINING STOCK LIST

Reported for Tue Curoxione by R. Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.
Corrected to January 30th, 1901, P.M.

| P Market | |
; value | yMive of | 1y | Dividend Noviem|
NAME. LOCATION. [Nature of Proposition | Caplital. | or'ane | 000 Bhare, | cond. |-:’h:lllllo present REMARKS.
{ } share Ask'dl Bid | prices ’
, ————| — e —lT 5 [V3|7e
Allee A ... ........../Seine River ......A...}llohl ; $1.000,000, 1 00 61" 2
Athabasea ... .. [Nelson, B.C ...." ....|Gold ‘ .| R100,000(£1 00 | B85 ...
| e v ver |Trall Creek,BC. ... L am0000 1M b 4
B Taroe Teall Crook, B.C. ... |Gold, Gopper ... | ssoow| 10y | 2| 1
Brandon and huld.n |
Crown ... Boundary. B.C wol@old ..oo. il 0 e 15 0000, 1 00 8 Ll
Bullion .. ... |Lake of Woods, Ont - Gold ... %00,700( 100 | 40 .....
California ..|Trall Creek, B C 2000 10 4 3 | SheRaen
Canadian Gold [Rossland. BC .. 1,0 0,000 10 9 T Quarter| y
Oariboo Hydraulle .. [Cariboo Distriet, sp000mf 100 [1es|15)
Cariboo \!«-Kinnu) Camp MeKinney 0,000 1 00 0| 37 \Ionlhly
Centre Star . .[Rossla-d, B U 1,501,700/ 51108 ‘Monthly
Commander Trail Croek. #.C 20,000 O] osss
Crow's Nest Pass “oal.|[Crow's Nest Pass ., 2,000,000 0
Dardavelles ... . Slocan, BC ... .. 1,500,000 !
Decea Seine klnf Oont ..... s 3
Deer Park . .| Trall Creek, BO ... 1,250,000 3
Deer TruICon v vves | Codar Canyon, Wuh A 000; 3
Dundee ..... ........ |¥Ymir, BC ... .. |Silver . ., s 1,000,000, 20
Empress v .o [Jackdsh, Ont ... ...../Gold .., 1,000,000
’ !nnln. star ... . .. |Rosslaoed, B.C . - |Gold ..., 1,80 000
‘ hlrvn' Lowouuou Fairview Camp, B( . .(.nl-l 1,000,000
[ N p +|Ymir, BC lGold ., 200,000
!‘nley RS 1 lmnnmnc Ont... ..lGold . 1,260,000
Gold Hills ...... ... [TrailCreek, BC . .. Goll.... 1,000,000
Golden Star ... v+ |Seine qur. Ont .., [Gold 1,000,000
Iluunolul Reef «|Upper Mlno.om ‘(k»ld : 1,000,000
.| R B cevioes ‘(Iohl s 1,000,000
Iron Colt .., ... ... do |Gold ., 1,000,700
Iron Horse ... . do Gold 10K, 00
Iron Mask ... ... .. 500,000
JUmB®. isoioviiis cone | 95 saEs 500 000
Kuob Hill ... . ... Boundary, B.C. ... Gold oo o[ 1,500,000
leRol .. .... ... .. |Rossland, B.C o l(lald veonns | £1000,00) 4
Minnehaha .. ... ., Camp HeKInmy,B(‘ Gold . . 1,000,000
Monte Christo BC | Gold.... . "Ulllll)‘
Moutreal Gold Hold- lu-lmd BC Gold . #300,00))
Moutreal- lm:do o N 8. Slnun I!C..cle Gold, sllv-v, lnnl ou 42,000
Morrison +. ...|Boundary, Creek, B.C. Gold L0000 1
Noble rm ﬁluun BO . iiiane .llnrmdlnd o l 12000 1
' North Star ... 0 [Fast Kootenay ' i [ l.éoolow| 1
Novelty .., . ... ...|Rossland, BC .., . 1,000, 100
Old Tronsides ... ... .|Boundary, B.C
Ollve Lower !o’l‘m. N :’ﬂg ll g
Oro di Noro K!u. .| Bouna ryuut lc [ 1000 100
Payne ... don, B.C., X.D, 4 |
PayOre ... .. ... |Boundary, IIC f,?.“:’,{-”.} ::; ‘
Poorman ... ... .....|Slocan, ’ | sooe0f 3 w |
Rathmallen. . ... |Cam mm.-. ,B.C./Gold ...... i |
Hambler Cariboo e o, B Siver wud IM sl Lo 1o 1
Republie ... .... .....|Fureka District, Wash/|Gold ol a0 100 |
Sawbill . ... l'p Seine, Ont Gold 1
Slocan uouro|¢n . mo:: B.C. \llnrud Iul e ve 15‘.'?3 ' ::,) |
Smuggler ... hlnbvc-m.l!c id | e 1,040 000 :
L0001 1 00
St. Klmo Trail Creek, B.00, .. 10,0000 1 00 p
S-ine mwr. Ont | 1,000,000/ 1 oo
Texada Islar d, B. U L B00000 ) o :
o Trail Creek B, lf:o,‘v:: 10 \
w1+ Baker Oity, Ore.. [ 20000 1 “
2 x-pnolunq,uc Gold 1,000,000 1 00 !
. B.C . 1130000, 1 o0
o e o 0. (3 - R sl 19
y Creek, ... aud Gold ., : 1,000,000 1 00
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Reported for Tux CunomioLs by R. Wilson-8mith, Meldrum & Co., 151 St. James Street, Montreal.
Corrected to January 30th, 1901, P.M.

| |Por centage Par | Mar
| Rest or |70 Heet Iue  valye |V dend
BANKS | Oapital tal [ 9 | vale o | tor inat When Dividend
‘subseribed I to up | one  of one |
! vl P Fund. | b | balf year yable.
‘ oo amom st ' e (A e Tapet Oct
[ X : L
[ * ’ oo 20 0,000 200 3 149} 146 |June Dee.
400,000 350 000 81000 | 228 3 ceve o Mar 1 Alﬁ.ﬂ
NS0 21506 | 2, 15060 | 10000 5 «v+|/Fob, MayAug.Noy
1R800 | LGar 45 00000 | 5508 34t Jan
20, 00 261,744 | 000 | 1146 I A
0,000 60,00 475000 | o0
V967200 | 1,800,300 1,328.088 T4 4
1.500,000 [ 1,850,000 | 45.34 3
.......... 4B00000 | 248101 1 1715190 @911 “an
a N 1,200,000 | 1,200,000 % 1466 3 o
Merohants 020 | 4000 ‘ . |January  July
Mechants £.000,000 | 6,000.00 | 2,600,000 A 8) 47 16) 153 June 4
Moleons | 2H00,000 | 3490.53) | 2,060,000 N2 “an 410 192 190 |April Uet,
Montreal .. . 12 000 000 | 12,000,000 | 7,000,000 B34 5 3 260 250 June Dee,
NewBrunewiex | 500,000 500,000 7 000 | ) . aii oo danuary  July
Nova Sootia. | 1 R0000 [ 1880000 2 41k000 | 1w | 2 4 382 235 24 February  Aug,
Ontario ... VG L2051 200,000 1659 ' 40 ceee 124 Jun A
Ottaws . . 1 au o0 Loua oo | 1,680,455 S 100 .. 1814 .
P, ek T wm AR B B B
006 | | 3 |
Provineial KT 487 2,81 | ... e
Ouabae | 28mo00 | 2m0000 " one | a0 100 3 50
Royal, X I 2,000,000 | 2.0%,000 1,700,000 %5.00 100 ! 36
standard 1,000,000 | 1,000,000 7000 50 5
L1 rl- 200,000 200,000 | 45,000 2260 100 2
st 504,000 323 190 7,000 2319 10 3
8t J RSN —anse 500,200 263,154 10,000 381 0 |, 3
Summerside P. & 48,066 45,006 | 20000  4r15 | 1692 3 i
loronto .. ....., 2,000,000 | 2.000, 1,900,000 %00 109 | 24500 5 408
Praders ..., .., ., ., 1,193 100 LIS | h60,000 1268 B | verees 8,
Uslon Bank of Haittax .. """ 706,960 RIS | 41507 | B4 [ H $ I 55
Unlon Bank of Cauada . 2000000 | 2,000,000 500,000 %00 10y | 105 00 3 585
Western ... .., ! 00730 | 12000 | 8194 B (i 3
¥ 300,000 30,000 1000 N e
|
407 175172 | Jan.AplJul. Ot
:M 7 ;2‘\ Sl
> 4 o SR April b
u-‘L "4 1 166 an:.‘Apl.Julyth
. 5 109, 108§ Jan, July
Dominton Ootton Mills ., 64 91 91 'Mar Jun Sep Dee
Duluth 8.5 & Atiantie. ., L B 6 abenath >
do  Pref ., 16 13,
Guarantes Co,, of N A, 18 »aovl seks SNaa eamriue
Halitax Tramway Co . 9% M Jan. AplJuiyver
Intercolonial Oo . . SRTTT I
do . 100 . Jan,
615 | .. 135 Meb, Aug
53 |15 197 MarJunSep.D |
e w2 April Oet,
3N T 2061 Feb. MayAg.Nov
400 R L I ) Jan Apl.Jul.Oet,
. | B Bi
23 | 49 45 Monthly,
| L 1055 108§ M Nov, :
"oses | w3 s .lm’A JulyOet -
40 45 Monthly,
i | Ny Iu.Jun.l:rDu
d6 107 10 Jan.AprJdulyOe.

W),
W OH etk
. lm"a

o of A . ‘ = ' l;un
Lerest Date
BONDS | e ;'“' Rodemption, 501+ | REMARKS,
annum | %
—— — | - - ] sl e ———
41} me000,m0 {17a0 148" {New Yok or London. ... ... {19an, ey | 100
s | 342000 | 1 Apl, 1 Montreal, New York or London. Oet,, 1981... 109 Redeemable at
6 | 20m0m | 2ApL % .| Bank of Montreal, Montreal ... 2 Api., 1902 gy el
5 | 20,000 (1 May 1 ., Montreal| 1May, 1917 ... ...
: ::‘3 ::’i l| ::2. Redeemable at 11
L ch. |
“ 80 [1Jan 1 v6 M--l.s-'unn‘.
after an,
Halitas Tram O 8 § 0000 | Jan, 1 16 110 |Redeemable
Intercolonial l.'h“nl Co 1] 360,000 1 Apl. 1 o - -
Mostresi St ¢ | o Nl ina 1 Ve, 1008 || loy
4 | & 140000 1Feb, 1 Aug||Baukof Montreal, Londou, Eng, 1Aug., l.n.." 115
: ] 'l;!:: 1Ap! 1Ap 1913, 45 |Redesmable at 110
2 CRR R il
5 533,167 | Meh 1Meh, 1915100 | Redeemable at 110
B ] & L0 1 Apl 10et,, 1914 106 I-uo-nlo::lllu
~ Y oam i ' L3015 R
! b | 230583 2 Feb. 31 Aug.| | Bank of Seotiand, London o lsrAug i9an | g [T .
G | "0 1 Jan Windsor Hotel, Montreal.... ... | 3 July, 1912 |
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THE NEW ZEALAND GOVERNMENNT is asking
tenders for a steamer service to and from South
Africa. This has been caused by the war which has
shown that there are opportunities for trade between
these Colonies.

SMALL LOssES —A certain company which sel-
dom makes a mistake of judgment wrote the spark
risks on a railroad for a premium of about $30,000,
single losses limited to $5,000. It then reinsured its
losses in excess of $2,500 in each case in another
company. Up to the present the latter has not
been called on for a loss, while the first company has
paid about $60,000, and several losses are yet to be
adjusted. It simply underestimated the number of
losses of $2,500 or less.

TRIAL BY JURY, according to the London Law
Journal, is declining in popularity; the number of non-
jury cases is increasing much out of proportion to
these tried by jury. Of the 732,004 cases tried in the
County Courts in 1899, only 1,018 were tried with
juries. Allowance of course has to be made in these
figures in the County Courts owing to the fact that
jury trial may not be had where the amount in
dispute does not exceed $25. But even with this
allowance, the “ little use” made of juryman in these
courts is pronounced “ striking enough.”

THE AVERAGE WEIGHTS OF 133,040 SELECTED
RIsKS at the several indicated heights given in
following table is from a report by Dr. Moss to the
National Fraternal Congress:

HEIGHT,

5k A 4 6 8 10 6ft.

AGE, 2
18—25.. 120 124 130 137 146 154 165 176
25—j30.. 135 128 135 142 151 159 170 1¥4
30—35.. M8 131 137 145 154 164 175 188
35—40.. 131 134 140 147 137 167 179 192
40—45.. 133 136 142 150 100 170 180 194
45-50.. 134 138 144 151 161 a70 183 198
50—55.. 134 138 145 153 163 172 182 194

The report of the committee states that long-

evity depends largely upon build. The greater
the variation from average of 5 feet 7, 8 or 9 inches
the greater the risk. The lighter the weight the
greater the liability of death short of the expectancy
from tube culosis and nervous diseases. Overweights
suffer from heart disease and apoplexy. The table
shows the constancy of weight-increase with age-
increase.  Dr. Moss considers underweights poor
risks when over 20 per cent below the limit, and
overweights when over 2§ per cent above. In the
discussion Dr. Warner observed : In earlier years
there were quite a number of persons who were 6
feet and € feet and 1 inch and 2 inches and 3 inckes,
but that on the sheet on which were those above 45
and 50 years, scarcely a single one of these persons
appeared. They either were so well fixed financially
that they did not need life insurance or they were
not in existence to insure. And those people who
were 6 feet and above that who appeared on the
sheets up to 30 years of age, the same proportion of
them did not appear on the sheets after 30 years of
age, and on to 40, 45 and 50, I arrived at the con-
clusion, then, that an increased height byond § feet
10 inches is an increased hazard for some cause,
which I cannot explain, except that they are not
here to seck life insurance,

=i —— ———

“THE public generally may be truthfully said to
have no just conception or appreciation of the
beneficent work which has been, and is constantly
being done by fire underwriters in their efforts to
lessen the fire danger in this country,” such is tho
“ Spectator’s” judgment. “The insured knows of
the existence of insurance inspectors, but is too prone
to regird them more in the light of common nuis-
ances than as the public benefactors which they are.
Without weakening this claim in their behalf, it may
be frankly admitted that their employment, by the
fire insurance companies, is primarily in the interest
of the latter; but it is, nevertheless, true that the
general population, whether insured or not, shares in
the benefits derived from their inspections and
salutary requirements., The incipient fire, extin-
guished promptly by some appliance insisted upon
by the underwriters, or for the installation of which
they have given a liberal discount on the premium,
might otherwise have spread and developed into a
sweeping and destructive conflagration, involving,
perhaps, millions of dollars of uninsured property.
Scientific experts are constantly investigating, for
the insurance companies, new devices for business
and domestic uses, ascertaining their hazards and
formulating standards for their safe construction and
use, and warnings concerning specially hazardous
materials and methods are frequently issued by
underwriters’ associations. Altogether, while it is
impossible to estimate the importance of this factor
in our civilization, it is doubtless true that the
general weal has been very greatly conserved by the
investigations conducted and improvements in-
fluenced by the fire insurance companies at their own
expense.”

The Canadian Pacific Railway Co'y.

The Montreal Register of the Oom-
mon Stock of the Company will be re-
opened on Tuesday, the Firth February
next. On and after that date transfers
may be made at the Office of the Sec-
retary of the Company on stock which
has been discharged from the New
York or London Register, to the Mont-
real Register. Rules governing such
transfers and the discharge of stock
tn and from the several Registers, may
be had on application to the under-
signed.

CHARLES DRINKWATER,
Secretary,
Montreal, 22nd January, 1901,

WANTID.—I’nnoh Inspector to take charge of the

French department of a Life Insurance Company.
Must have had experience. Must be energetic and
ambitious. The right man will have plenty of hard
work, and will be well paid.

Address: Superintendent of Agincies,
GREAT WEST LIFE ASSURANCE CO,
Mechanics Institute Building,
MONTREAL.
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AUTHORZED CAPITAL, §4,000,000  Life Insurance Company

M. 8. towland, President, F. Sparling, Secretary,

- ©. H. Matson, Managing Director.
A good position is npcm.ﬁ-r a rrlm:mullvo man n each Prov- Of New York
Reforences required,

Address: Hiad OfMice, Tomple Building, Toronto RICHARD A. MSCURDY, President

CHARLES W, GLASS, Manager Provines of Queber,

18 8T. JAMES STREET, MONTREAL. |
OFFERS lXOl"laNAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE

P L] H HH ASSURANCE o UNITED STATES AND CANADA.........
mployers’ Liability cosssesrion
LIMITED
or LONDON(.) ENGLAND., IT 1S THE BEST COMPANY TO WORK Fom.
000 AND EMPLOYS ONLY GOOD AND
’"Al' v . RELIABLE mEN

CAl IS { )
CANADIAN COVESMMENT DEPOSIT, - 91,250

0
MONTKEAL OFFICE, British Ewmpire Bullding

TORONTO OFFICE, Temple$ 1. ling,
— () ——
Businoss transaoted —General Accident, Sickness, Liability and IT ISSUES THE mosST ATTRACTIVE AND
Fidelity Guarantee, DESIRABL : POLICIES, AND IS THE
GRIFFIN & WOODLAND, Managers for Canada. GREATEST FINANCIAL INSTITU-
TION IN THE WORLD

‘ The Oldest Scottish Fire OfMcoe '’

Experienced agents who desire to represent this

Insurance Co. of Edinburgh | “commar aee et s wne o renresent i

- | DEXTER, Superint dent of 1 tic A 1
FUV”S ()VhR $l|0”“,000_ ‘ s ”"“‘:.DO ntendent of Domestic Agencies
HEAD OFFICE FOR CANADA, .- - MONTREAL |
Lansing Lewis, John C. Borthwick,

Manager Secretary

FIRE, LIFE MARINF,

COMMERCIAL UNION provideqt@avingg ©ije

Assurance Company Ltd. of London, Eng,
I.l. n;luzgdl mA::;tn.n.A trust (.‘»v I.Al: "ullc-y H i‘krl)‘ag::‘(’g:gg ﬁssuraqce @oeie(g

Total Anpual Income, - - - 8,170,190

Deposited with Dominion Government, - 536,000 OF NEW YORIK. %
HEAD OFFICE CANADIAN BRANCH ‘

173! Notre Dame Street, - MONTREAL Eowaro W. ScorrPresipent. ,
J. MCCRECOR mManager | TweBestCoveany ror Poviey Howe e anp Acewnvs, 1

| ——
’ Svecrssrue Adanre.amp Ceur it v Seeuwe Rt munenative Busine oo Comacrona 1

Applications for Agencies solicited in unreprecented districts, saav Asor 10 vur Heao Orrce o0 swv o0 Tus Sescrvs Gamenm Aqrnra

THE SISSIBOO PULP AND PAPER COMPANY

Address all Correspondence to LIMI YED
CHARLES BUKNKILL ‘ "
v i “GROUND WOOD PULP™  WevMouTh BRince,
Weymouth Bridge, N.6 Nova Scotia
MONTREAL OFFICE ; CENERAL OFFICE: MILLS:
RovaL Buioina PLACE D'Armes WEYMOUTH BRIDGE. N.S. +isaiboo Fall+,

ROBERT NIACKAY, President, CHAYLES BURRILL, Managing Director, Weymouth Falis

F. EDGAR, Secretary, C. D. DENNIS, Accountant. DIGBY Cu, N.-,

Cablo Addross 'S18S1800," Watkins, A. B.C. and Liebers Codes.




Royal Insurance Co.

(Queen Insurance Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager

CONSUMERS GORDAGE BUMPANY

MANUFACTURERS OF Lim |ted

Cordage and Binder Twme

OF EVERY DESORIPTION.

HEAD OFFIOE:

283 S8St. Patrick Street

MONTREAL
%" P L L e 2

__ STEAMSHIPS
MONTREAL OSTON
and to LIV!RFOOL to via C ueenstown
OUII!O 'LIVERPOOL
THE MUTUAL LlFE FLEET OF STEAMERS
Passenger Steamers Frelght 8 me
Formerly STEAMER [b\lll«"nl) 13,000 tons wonw\lu 5 L4 13,000 tons
THM ONTARIO OF CANADA COMMONW r{u |u “. 13,000 tons nunn\u\ i 13,000 tons
MUTU2L LIFE serew, Twin-screw,
NEW )‘:N(ILAM» . 11,600 tons ENGL I\IIMAN 7.000 tons
Twin-serew, Twin-se rvw,
B Twin-screw TR . EURN ““Al\lin; rew A
g -k 528,00(),000 Destéante Kina | | posixiox o oy, B0 o8 aITOMAN . i 500 tons
:J'Ti;m-m IN FORCE of Policy issued \'A.\'(‘Ol'\'ll;lt‘ n.un'.', 5,300 toms . . 5,000 tons
CAMBROMAN Y . 5,000 tons
A Company
ASSETS Of Policyhoiders A POLICY BEAVER LINE
18,000,020 By Policyholders IN IT
For Policyholders PAYS ELDERv DEMPSTER & CO.'S
Regular Sallings Between

8T. JOHN, N. B. and LIVERPOOL

Calling st QUEENSTOWN,

From Liverpool From 8t. John, From H
Tues, Dec. B5th .. LAKEMEGANTIC .. i'n" Jan'Tith. Sat. dan. 1ok
Jan  Ist ... LAKE SUPERIOR. .. * 18th W 1ath
W Stho. LAKE ONTARIO "0 ¢ womh, & w g
od ‘O 15th. .. *LAKE MONTFORT . ... Feb, Ist “ Feb. 2ud
“ 2nd. ... LAKE CHAMPLAIN ¢ &' gp W e
* \In-mlurl carries first class passengers only
RATES OF PARSAGE:
mg PEN cmw" wmn FIRST CABIN—-§47.60 and u 1"'"." alu.b. $90.00 and upwards return,
ox g'll.“l'(l':’lil;(;l!‘ I!_IrN —IQ.ﬂd(:J ml; up'nvldn. ) .lil nn;l sWards return,
ot London, Liverpool or Londonder 2| ¥
LETTERS COPIED WHILE WRITING For further w;:enllr- as to lro'lght o |:u:-(|«‘,:;:;ysly w nc.y.::.n?«?m-
No Press No Water No Work No Time Company, or to
Any Ink  Any Paper Any Pen A Perfect Copy ELDER. D!.nnn & Co ’ w
The simple act of wiiting a letter produces the copy at the same ti .
without further trouble. Use your own paper, your ..-ﬁ’mn y::ur own ,1'.'.' Capital Authorized - - 8 000,000
write your letter and it is copled, “ Subscribed, - 500,000
PRICE. $1.26 AND $1.76 Send for Cireular,
R THE EQUITY FIRE INSURANCE CO
MORTON, PHILLIPS & CO., Mim'puprs; Biank Book Maker. TORONTO, CANADA

1735 and 1737 Notre Dame St,, MONT REAL, WM. GREENWOOD BROWN, General Menage
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National Trust Company

LIMITED
168 Bt. James Street, - MONTREAL

(hpll.l MENed  eessed %1,000,000.00
Renerve ... ... 250.000.00
CHARTERED TO ACT AS:

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent.  Trustee for Bond Issues, Bonds,
Debentures and Stock Certificates countersigned. Trans-
fer Agent for Companies,

Funds received for investment, and principal with
Interest at the rate of four per c ent guaranteed.

A. G. ROSS, Manager

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building TORONTO.

TRUSTS

of every description accepted and executed Acts as Ad-

ministrator, Executor, Guardian, Assignee and Liquidator,
Money in any amount upon real estate or approved collater-

als at west market rates
SR IO ARD CARTWRIGHT, Prosl lent,
S FMeKINNON,

JAMES SCOTT,
W. .M TAVLOK, Acting Manager
Trust and Safety Deposit Departinents

THE SUN LIFE ASSURANCE

CCMPANY OF CANADA.

! Vice-Presidents,
)

POINTS FROM THE LAST REPORT,

Increase (n | »come . . L IR T
Decronse in Expensos 10 203 64
Tnorease tnAssets 1OIS782 v
Inorease in Surplus (besides paying $5 740 75 profits) 11s o 19
Death Clalms pther Payments to Policyholders,  »3.972 &
Payments to Polleyholders stnee fou rdation 6930 %93 0)

The Bun Life of Canida has for years done
the largest new business among Canadian Com.
panies, and has last year attained the position
of having also the largest net Pramium Income.

P. MACAULAY, Hon. A. W. OCILVIE,

President Viee- President

'- ' UMAUMV, F.'-A.. Necretary & Actuary.

Prosperous and Progressive I

Established 1822,

National Assurance Company

OF IRELAND.

Incorporated by Royal Charter.
CAPITAL - - - $5000,000.
Canadian Branch:

Trafalgar Chambers, 22 8t. John Street, Montreal.

H. M. LAMBERT, Manager.

FEBRUARY 1, 190

The Trust and Loan Company

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845.

Capital Subscribed $7,500,000
With power to Increase to 15,000,000
Paid up Capital - 1,581,666
Cash Reserve Fund 906,470

Money to Loan on Real Estate,
App'y to the Commissioner,

Trust & Loan C>. of Canada, 26 St. James Stroet, MONTREAL.
Liberal Terms. Low In‘erest.

SAFETY
Is the First Gonsideration of Cautious Men and Women,
Bafety Deposit Vaults, Special Department for Ladies.

For the sum of Five Dollars and upwards you can place
yvour Diamonds and  other valuables, also important Deeds,
ele, In these vauis beyond the risk of Theft or Fire,

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Retall
Husiness Men Is respectfully called to notice that this Company
acts as

Curator to Insolvent Estates, Adminisirator of Estates, Judl-
clal Surety In Civil Cases, Executor Under Wills, Registrar or
I'ransfer Agent for Corporations, and the Investmemnt of Trust
Momey under the direction of its Board, Company Guarantee-
ing Principal and Interest

MONTREAL TRUST & DEPOSIT CO'Y., 1707 noTRe oame sT.

WILL WE SEND

To your address for the asking lttle
books that tell of the advantage of & true
company as an Executor over the indivi.
dual.

Ihe proper handling of an estate de-
mands an amount of time and care that
fow can give,

The Trusts & Guarantee Company, Limited.

CAPITAL, - - $2,000,000
Cflice and Safe Deposit Vaults,
14 KING STREET WEST, TORONTO.

HON J. R, STRATTON, President T. P. COFFEE, Manager,

The Dominion Permanent Loan Co'y.

12 King Street West, TORONTO.

Capital stock paid-up .....ceeevenes «eeeenn 8 882,330.06
BBIIRD o 00 conevsss sornsisne ese sesssnee 41,318.38
Total ABBOLS. ... ..ovvvvvvvvnnnvnn a98 asnsne .. 1,407,038.65

Debentures issued for 1, 2, 3, 4 or § years at highest cur-
rent rates, with interest coupons attached, payable half-yearly
Hon. J. R. STRATTON, M.P.P,, President,

F. M. HOLLAND, General Manager,

CONINEBECTICTUT
Fire Insurance Company
OF HARTFORD, CONN.
CASHCAPITAL, - . - 81,000,000
CASH ASSETS, - . - . 3,700,300
J. D. Browns, President,
Omasire R. Bunr. Scoretary, L. W.OLARKE, Ase’t Secretary

DOMINION GOVERNMENT DEPOSIT, $100,000.00,
ROBERT HAMPSON & SON, Agents, MONTREAL
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NINE INORTEHBERIN
LANCASHIRE LIFE ‘ Assurance Compan; of London.

Esrsnscisneo 1836.

HEAD OFFICE for CANADA Capital and Funds, 1895 . 038 365,000
MONTREAL | Revenue . ‘ 5,714,000
DIRECTORS: i Dominion Depc sit . . .« . 200000
HON. LORD STRATH. CANDAIAN BRANCH OFFICE

CONA and MOUNT ROYAL. 1730 Notre Dame St.reet - Montreal.
G.C M.G., Chairman.

" .,&':‘.'.‘i‘.. = . ROBERT W. TYRE, Manager.

6. rave, € '.'.'l C. E. MOBERLY, Insperor

CHAS. R. HOSMER, Esq
Agents desired. | Founded 1797

» s  NORWICH UNION

Fire Insurance Society

OF

NORWICH, England

CHARLES F, CLARK, President JARED CHITTENDEN, Treasurer
ESTABLISHED 1849

The Bradstreet Mercantile Agency

THE BRADSTREET CO., Proprietors

Executive Offices, 346 & 348 Broadway, NEW YORK Head Office for Canada

Branches b the princlp-ll eluu, |o! l‘h.dl I|:td States and Canada, the | « + + + . . TORONTO
European Contivent, Australia and in London, Fug. Y

lllr N.rn:lllunl.lollqmy is the oldest and fuancially the strongeet | JOHN B_ LAIDLAW, d 'a”a&"'
organization of its kind, Working in the one interest and under one man-
agen: nt, with larger ramifications and more Mrllll engaged in its enter-

prise and more money spent in the obulnlng and disemination of informa- < i
tion th b any similar institution in the world, | Montreal Ofice, 'l cmp'c Blllllllllg
URREC OFFICE :Iehoneﬂ Hu|hl£xl5 2 Holkle &
Hawrax etropolitan ing, 191 Ho! t. > s
Toroxto * Mrmnm)? I.l‘ulnl;l‘lnﬂ elinda and Jordan Sts, J. H LABELLI'
Vicroria " Board of Trade Building. K3 :
WINNIPEG 398 Main uperintendent,
VANCOUVER ¢ lnns of Court Bailding. ‘

Montreal Uffice, - 1724 Notre Dame 8t.

’ INSURANCE COMPANY
JOHN A. FULTON -\'uprrm!nulmr

E I g Phaemx of Hartford,
xce Slor I e cmaherinng | O‘N_AOD‘ CONN. :.RANON

mpln f
Hend Office: TORONTO, Incorporated 1850, ’ " ome MONTREAL
end e, . - - . .

t J. W. TATLEY, Manager

Total Lotses Pald Since Crgan.
ization of Company M

Cne of the Best Companies for
POLICY-HOLDERS and ACENTS.

|
[
Liberal and Attractive Policies, Absolute Security l
[

Vacancies for General, District and Local Agents.

E. MARSHALL, DAVID FASKEN,

i | Keystone Fire Insuranca Co.

OF SAINT JOHN, N.B.

Union AsSurance Sogiety =, omsmneee

OF LONDON. oimacTORS.
(Instituted in the Relgn of Queen Anne, A.D. 174, HON, A. F. KANDOLPH, ALFRED MARKHAM,
Capital and Accumulated Funds exceed $16,000,000 Procidont, Vice-President
One of the Oldest and Strongest of Fire Offices. T— HON. GEO. A, COX, J. J. KENNY,

(President Western Ass’ce Co.) (Vieo-President Western Ass’ce Co,

Canada Branch: 260 St. James Street, - - MONTREAL | ALEXANDER P. BARNHILL.  FREDERICK J. G. KNOWLTON

| R. WALKER W. FRINK.

T. L. MORRISEY, Manager. ! A. GORDON LEAVITT, Secretary,

LANCASHIRE

INZURARRE COMPANY OF ENBLAND.

CAPITAL AND ASSETS EXCEED $20,000,000

CsNaDa BRANCH HEAD OFFICE, TORONTO : J. G THOMPSON, Mawnacrn
A. W, GILES, J. A, FPRIGON, Inspectors.
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WE print EVERYTHING, from the largest book to the | THE
mallest business card. ., , ., ., ., , ., ., | . .
We bind Account Books for Merchant, Basks | CONtinental Life Insurance Company
and Railway Companies, and Law Books and Part HEAD OFFICE: - . . . Toronto.
Books, in the most Expensive and the Cheapest AUTHORIZED CAPITAL, $1,000,000,
Slylel. No order is too |l'8¢ or t0o small., AN Ihe Policies of THE CONTINENTAL embrace word‘gnod feature of Life

Contracts, The Premiums are ealculated to CArry the highest Benefits in
regurd to Loans, Surrender and Kxtended Insurance, 'h‘k the liabilities

John Lovell & Son =5 Kl TS

CEO. B. WOODS, Ceneral Manager.

19 to 28 8t. Nicholas Stroet, HON. JOHNN DIVDIU.‘Mom
. _MONTREAL
ESTABLISHED 1809. The SICKHCSS pOIiCies Of
Total Funds Exceed Canatianiinvastme ts E
$72,560,330 00 $6,567,079.00 TH

~ Fire& Life | Ocean Accideqt & Guarantee
North Brtish and Mercantite| ~ Corporation, Linie

CAPITAL . ., . 85,000,000

- — —
lnsu rance LO' Covirdisablement caused by any Sickness or Accident
fHENKI BARBEAU, a The most liberal and attractive Policy issued by any
ectors HON GEO Wi OND b y
s Al Il‘llb. MA"NI!“IH(. [ Company. Sisnlaisiste
Hoad Office fo- ths Dominion: 78 8t. Francois Xavier Street, " i e
MONTREAL. voiCavane.  Temple  Building, MONTREAL
Agonte In all Cities and Principa! Towns In Canada,
THOMAS DAVIDSON, Managing Director, ROLLAND, LYMAN & BURNETT, General Managers
Lss50 . ; —T1900
m : A T 2 ' Y
I'he United States Life Insurance Co.
IN THE CITY OF NEW YORK
OFFICKRS, FINANCK COMMITTEK: ]
— ‘A:::'.l'\I(‘Uhrl'l-lll'bthnﬂl...l'rr.tl‘.ln;‘ 1L 34 Vieod GEO. G, WILLIAMS, " Prest. Chem, Nat, bana i
""": :‘ lwln.n Kl'n.-‘.n?}r.. COCHKAN, 3d \'ao.'l-r';..' 34 Viee-Prea. || yonn ), Tue KER, T I UNE Builaer 1
& ORI ey NHHON G, PRRKY, Cater, | &M PRRKINS, 0 . e, mportrs ans Traders' Nat. Bant ‘
JUHN P MUSN, Medieal Director | JAMES R, PLUM, Leather 4

Active sud suocesstul Agents wishing to represent this Company may communicate with RICHARD E. COCHRAN,

3d Viee President, at the Home Omice, 961, Broadway New York,

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities
BOUGHT, SOLD OR NEGOT'ATED TELEPNONE,'MAINI9BO

R. WILSON-SMITH

} FINANCIAL AGENT

? Ol Cmomoe Sl 151 St, James Street, MONTREAL.
i SPECIALTY :

n INVESTMENT SECURITIES—SuiTABLE FOR

: BANKS, TrusT ESTATES, INSURANCE COMPANIES

g PERMANENT INVESTMENT OR DEPOSIT WITII CANADIAN GOVERNMENT
. Member of the Montreal Stock Exchange,

f
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“Ganada’s Leading Company.”

The following statement from commencement up to January 1,
1900, amply attests to the succ ssful management of Canada’s
Leading Company :—

Received from Policyholders, over.............$55,236,000
Paid to Policyholders or Representatives, over. .
Ascets credited to Pulicyholde s, over. ..o ...uey &

Total paid an 1credited to Policyholders, over..$40,922,000
Showiang the receipts from interest have paid all
exrenses of management, and l2aves hasides
OVEl.oassvavsvannscsnrsescasncssssssnsees $06,686,000
For every 100 received from its policyholders since organiza-
tion the Canada Life Assurance Company has already pa‘d
or credited to them over $116,

A Rare Opportunity
for Men of Character and Ambition.

rations of The Tmperial Life

success which has attended the

\« ( pany of Canada has been @ marked than the most san

M pUmist anticipated, and one of the contributing causes of this is the
ted and controlled by the Company,

At the 1 there will be three valuable and excellent

produei or men possessing ability, energy and char

As of securing a permanent and annually increas

The Imperial Life Assurance Company
ROBT. JUNKIN, of Canada, Toronto, Ontario,

Supt. of Agencies

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for C;qadiaq Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

R. WILSON SMITH.

President,

T. H. HUDSON.

Wanager,

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000,°°

Fire risks accepted on almost every description of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DICKSON, Manager

Agents wanted throughout Canada.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

~——ESTABLISHED IN 1863 —
Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS - - 334,033.20
POLICIES IN FORCE, 28,197

Intending Tusurers of all elasses of insurable property bave the option
rosuring at STOCK KATES or on the Mutual System,
CEORCE RANDALL, FRANK HAICHT,
President, Secretary,
JOHN KILLER, tuspector, JOHN SHUM, Vice-President

INSURANCE & FINANCE CHRONICLE. 161

ALLIAN OE

Assurance
Company
Of London, England,

EsTasLIsnED 1824
CAPITAL, - $25,000,000
THE RIGHT HON. LORD ROTHSCHILD, Chairman

HEAD OFFICE FOR CANADA
I57 ST. JAMES STREET, - — Montreal.

P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector.

\CANADIAN BOARD OF DIRECTORS.
HON. J, R. THIBAUDEAU

JONATHAN HODGSON, Kaq. WM. SMITH, Kaq,
J. P.DAWES, Esq l WM. 0. MOINTYRE, Esq.

Total Funds in Mand over $20,040,000

Head oMce NOTRE DANE
CANADA Montreal

INCORPORATED BY

FOYAL CHARTER

The London Assurance

E A, LILLY, Manager
EVERYBODY | ™% .

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satished that no more favorable
record has been made by any corapany.

A few live agents vanted,

HON. C. W ROSS H. SUTHERLAND,

President, Managing Director,
HEAD OFFICE, Globe Bullding, TORONTO.

fire Inn. HARTFORD

ESTABLISHED 1794,
HARTFURD, CONN

Company.

CABSH AS3ETS, $10,004,697.55
Fire Insurance Exclusivaly.
GEO, L, CHASE, President,

I, €, ROYCE, Seerotary THOS, TURNBULL, Assistant Secretary
CHAS, E, CHASE, Assistant Secrotary

C. ROSS ROBERTSON & SONS, ACENTS, MONTREAL
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A NEW IDEA.....

The Five Per Cont. Guaranteod Debenture Poliey of this ( ompany is a
new iden in Life o

10 insured, a definite income to the bene
Wl of which term the face of the poliey is

oome for only a few
Y o any person desired, who will be
o, and then the face value of the

Full particulars and estimate slips
Office or any of the Company’s

L. Goldman, Secretary. Ww. McOabe, Mng. Director.
The NORTH AMERICAN LIFE
Hoad Office: 112-118 King Street West, Toronto, Ont,
Ault ©® MoOonlkoy
180 8t. James 8t., Montreal, Managers for the Province of Quebec

furnishod on application to Head

Life Insurance Agencies

™Royal-Victoria Life Ins. Co.

OF CANADA
CAPITAL, - - ($',000,000

Has several GENERAL and DISTRICT agencies not yot
allotted, and prey | give LIBERAL CONTRACTS

energet t goent nd rehab’e agent I'o men wha

' ik | ney (whether experienced
or not) a spler L opportumity s offered.  Negotiations will
b t idence desired

Ce 1 th Mr. H « HOMAS, Superitendent
of Agencie FORONTO, Mr W. T STEWART Superin
tendent of Age HALIFAX, Mr. ADAM REID, Man

ager, WINNIPEG Ir W\
COUVER

DAVID BUKKE, ATA FSS  Goueral Manager,

MOHATGHT, Manager, VAN

H*ad OfMce, Montraal, Canada +

INSURANCE & FINANCE CHRONICLE.

. JAMES BOOMER,
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' THE AMERICAN
Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, - . - $1,245,788.71

For Agencies in the Dominion apply to the Head Office for Canada

22 TORONTO STREET, - TORONTO
JAMES BOOMER, Manager.

The Policies of this Company are g nteed by the Manch
\msurance Company of Manchester, England.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000.
ESTABLISHED 1824,

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

R. P. TEMPLETON,
Assistant Manager

Fire

Manager.
To Policyholders

To Be Faithful |

is the motto of the management of tae Union Mutual,
l'o serve all interests impartially. To treat all parties with
consistent candor. To issue policies of pronounced liber-
ality. To make all death payments with the utmost prompt-

ness.  To be fair in all dealings.
Hon st, capable Agents cac always have employment
with us

Union Mutual Life Insurance Co,

[Lererse] PORTLAND, MAINE [ioss ]

Fred, E. Richards, President.
Arthur L. Bates, Vice-President

ADDRESS :
HENR1 E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanada.

For Agencies in Westorn Division, Province of Quebee and Eastern
Ontario, apply to

WALTER |, JOSEPH, Manager

18! Sr. James Sr., . MONTREAL.

The Imperial Insurance Company [imitea

ESTABLISNED 1803,
Subscribed Capital, - $8,000 000

Pald-up Capital, - $1,5600,000

OF LONDON, ENG.
Assets, - $8,000,000

Head Office for Canada : Imperial Building, MONTREA.

C. R. KEARLEY, Resident Manager for Canada.
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oritish 4.
'\\\% INGORPORATED 1035, 6/'%

ASSURANCE goMPANY

HEAD OFFICE - - TORONTO.
oLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - - $760,000.00
Total Assets, - - 1,478,6886.06

Losses paid since omnuiuon. $18,707,998.76

DIRECTORS :
Hon. CEO. A. COX, J. J. KENNY.
Presiuent. Vice-President
JOHN HOSKIN, Q.C., LL.D
ROBERT JAFFRAY
AUGUSTUS MYERS
H. M, PELLATT

P, H BIMS, Seretary.

How. 8. C. WOOD
E. W. COX
THOMAS LONG

EVANS & JOHNSON, Coneral Agents
1723 Notre Dame Street, - - MONTREAL

WESTERN

Assurance Company.

‘rxiz-:_ Wf(iﬁ uknxun.}

INCORPORATED IN 1881,

I

Head Office, - - -

- e

TORONTC

Capital Suoseribed.... .. ........
Caplital Pald-up............

Cash Assets, oVer .............ocuvus 2,840,000
Annual Income, over.. .

LOSSES PAID SINCE ORGANIZATION $27,000,000

DIRECTORS :
Hon. GEORGE A. COX President,

J. J. KENNY, Vice-President and Managing Director,

Hox. 8, 0. WOOD W, R, BROCK
GEO, R, R.OOCKBURN J. K. OSBORNE
GRO, MCMURRIOH H, N, BAIRD

ROBEKT BEATY
S —

Agoncies in all the principal Oities and Towns in Canada
an the nited States

e EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

Outstanding Assuranoce, Dec. 31, 1899. 81,054,416,423.00

Assurance applied for in 1809 . . 237,356,610.00
Examined and Declined 34,054,778.00
New Assurance Issued, 203,301,832.00
Income . R . . b3,878,200.85
Assets, Dec. 31,1809 . . . ., 280,101,286.80

Assurance Fund (8216,384,975.00) and
all other Liabilities ($2,688,834.03) 219,073,809.03

Surplus . . ., . v e 61,117,497.77
Paid Policyholdersin 16990 . . 24,107,641 44

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: 90 Yonge Street
ALFRED. H. ELLIS. Manager

ONTARIO ieeer

PLATE GLASS

LLOYDS s

URGEST AND BEST “LLovps PLATE GLASS," (into which

romr is merged the Montreal Plate Glass In-
Personal Aceldent surance Company, and the Plate Glass
Employers' Linbility branch of the Steaa Boiler and Plate
Elevator Glass Insurance Co. of Canada,) tran-
Merchants' General sacts the lar, Plate Glass Insurance

Liability and Plate Glass | business in (. and is the

Ture Oxtamio Accioent « Larrate | And strongest stock company of its c!
w, Snmh,w.(: , D.C.L., President; § in the world.
Arthur L. Eastmure, Vice. Presi- The **ONTARIO ACCIDENT® offers a

d 'R - : . N .
. Lo, Seeveyy " | specialy stzactive poley o' protes
sional and business men,

Ir"'dLLo'ln‘B WIT Whods

esident , D Halstead Viee

President; C E M; Ch:mhrl\ MONTREAL ACENCIES :
THe Ox rAR10 ACCIDENT : Edward L.
Bond_Director, 30 St. Francois Xavier

Secretary
St , Oliver G it, General
Eastmure & Lightbourn | 554 't iy Srrencekt R
GENERAL AGENTS, THug Lrovps: Edward L. Bond

General § rancots
Head Office for Cansas | Sl V1S B, Fiuncos Xa Co.
3 TORONTO STMEET Special Agents, 338 St Paul St. p
TORONTO

H S Lionrsouvrs lnspector
« ¢ o OFENINGS $ON GOOD AGENTS , . &
e
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§ Jouxs, Hawn Q.

-4

Cable Address : “WHITESCO

WHITE, O'HALLORAN & BUCHANAN,

Advocates, Solicitors & Attorneys,
Oommissioners for the Prov'nces of Canada, Newfoundland

and the States of New York, Vermont and Ohio,
New York Life Bullding, Place &' Armes Square, Montreal,
Wb Wiire, QU Gro F, O'HALLORAN. A, W. PATRICK BUCHANA X

Raymond Prefontaine, Q.C,, M. P, Chas. Archer, L1.B,

Jdoseph L, Perron,
Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &c.
Royal Insurance Bullding, NONTRFEAL.

1708 Notre Dame St

GEORGE J. PYKE,

UENERAL AGENT FOR ONTANRIO
OF THE

| toebec Fire Assurance Company
i TORONTO,

) ESTARLISHED 1KID

0. MONROE. F BAFTELS,
Cenoral Agent for ST. MYACINTHE, QUY,

ACRAL ANB CTHER RRITISH General Insurance Agent.
INNRANCE ompaniy Fire, Lifo, Acoldent, Gunrantce

CORNWALL, ONT

ROBERTSON, FLEET & FALCONER
' Advocates, Barristers and Solicitors,

Vi wCossvr or e Usiten Sta

Standard Bullding, 157 St, James Street,

| MONTREAL

W. Roberteon, Q C, C.J. Floet A. Falooner,

SELKIRK Cross, Q, C,
ALBERT J. Brows, QO W. PRESCOTT BHARY,

HALL, CROSS, BROWN & SHARP

| Advocates, Barristers and Solicitors

LONDON & LANUASHIRE LIFE BUILDING
164 S§t. James Street, MONTREAL.

Scottish Un'on and National Insurance Co , of Edinburgh
| ESTARLISHED x4
$44,222,472 83
Invested Funds 23,065,472 83
Invested in Canada 2,0205,940.62
Montreal Office: 117 8t. Francols Xavir 8Stroe
WALTER KAVANACH, Cliet Agent wmd Seeretary

Total £ ssots

Bell Telophone Main 771

F. W. EVANS C. R. C. JOHNSON

EVANS & JOHNSON |

FIRE INSURANCE |
AGENTS K BROKERS |
1723 Notre Dame Street, Montreal

GENERAL AGENTS

ETNA INSURANCE CO., of Hartford
| BRITISH AMERICA ASSURANCE CO., of Toronte
ONDON & LANCASHIRE FIRE INSURANCE CO,,
of Liverpool, Englana
MANCHESTER FIRE ASSURANCE CO., of Manchester, England

MEDLAND & JONES
GENERAL INSURANCE AGENTS,
REPRESENTING

SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,

INSURANCE COMPANY OF NORTH AMERICA 1‘

CANADA ACCIDENT ASSURANCE (O,

: Nall BuiMin
Tl 1067, W8 | Crmer MNG nd MY ATREETS  TORONTA

MacECHEN & MacCABE,

|Barristers, Solicitors, Notaries Public, etc.

Sydney, Cape Breton, Nova Scotia. ]

Collections, Real Estate, and Mining Business Receive
Special Attention.

A.J, G MacECHEN, LL B JOHN J, MAcCABE

R. C. LEVESCONTE

Larrigrer, Holicitor, Notarp, ete,,
THE MCKINNON BUILDING,

COR. JORDAN & MELINDA ST8,
TORONTO

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.
WINNIVEG, Canada
Fraxx H.

U LernoNk 659,
‘ TARLE, L RVFSCONTF® Tarowra

- STrwanrt Toreen, O, PrirraN

Witniam J, Turver  GEORGE D, Mimry,

 MCCURMICK & CLAXTON,

‘ ADVOCATES, BARRISTERS, &c.

Ovmwmiesiorers for Cutario, Nova fcotia, Manitoba, British

| Uolumbia and State of New York.

Counsel for METROPOLITAN LIFE INSURANCE COMPANY of New York
107 S§t, James Streot, MONTREAL,

e MeCormiex, QC A Gl Brookk Craxros.

rve INSURANCE

warnance Chroniele

Lublishe.
AT 11 ST, Jamis S, MoNTREAL
R, WILSON SAMITH, Proprietor

Prices of Advertisements an application

Soliel for the Bank of Montreal, The Bank of British North Am
oriea, The Merchants Bank of Canads, National Trust Co y L, The
Cavada Life Assurance Co,, The Edinburgh Life Assurance Co,, The Can-
adian Pacifio Rallway Company, The Canadian Northern Railway, The
Hudson's Bay Company  ete , Canada North-West Land Company, The
Ontario Loan & Debenture Company, ete,, ete,

| Harris, Henry & Cahan
Barristors, Solicitors, Notaries Public etc
(Merchants’ Bank Bu'\ding)
21 CEORCE STREET, HALIFAX, N. 8.
WU, Weldon, D.C, L., Ph, D, Q. C,, Counsel. R. E. Hanis, Q.C,
W. A Heury, LL, B C.H Caban’ LL,
Cable Address “ HENRY,” A B. 0. Code

Gorrox C McTavisn | |

Wallseo McDonald James A. Mebousld, LL.B,

W & J. A. McDONALD,
Barristers and Solicitors.
People's Benk Bulildings,

Duve Swreot, « - . . . Halifax, Can
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R i g BROKERS

G. A. STIMSON & CO.

Investment Brokers,

Gooernment, Railtoay, Municipal, & Industrial

BONCS AND DEBENTURES

Securities suitable for depoeit by Insuranece Companies alwaye
on hand.

24 and 26 King St. West, -

TORONTO, CANADA.

A E. AMES & CO.

i BANKERS - - TORONTO.
GOVERNMENT ) S egq o

e 1 Decurities

l Bonds suitable for Deposit with Government Always on Hand,

DEBENTURES.

ielpal, Government and Rallway Bonds bought and sold,
l"‘;nll::;l supply bonds suitable for deposit with Dominion Govern-
ment,

8TOCKS.

New York, Montreal, and Toronto Stoek purchased for Cash or on margin
and carried at the lowest rates of interest.

H. O'HARA & CO.

Members of the irm—H. O'Hara, H R. O'Hara (Member Toronto Stock

F.xchange), W, J. O'Hara (Member Toronto Stock Exchange)

A. F. RIDDELL & CO.
Stock Brokers
¥F. RIDDELL, Member Montreal Stock Exchange.)

22 8t. John Street, - MONTREAL

TEL. MAIN No, 249

J. TRY-DAVIES

STOCK BROKER,
Member Montreal Stock Exchange

23 8T JOHN STRERT.
Conuwndrzh'l':.' MONTREA L

NEW YORK, Telepbone 529

Edwin Hanson William Hanson

Hanson Brothers

| CANADA LIFE BUILDING, - - - =

INVESTMENT BROKERS,

MONTREAL

BURNETT & CO,,
STOCKBROKERS,
Mombers M | Stock Exeh

12 ST. SACRAMENT STREET

( orrespondents in New York, Chicago and London, England,
Tolephone 2232,

McCuaig, Rykert & Co.

STOCK BROKHERS
(Members Moutreai Stock Exchange)
vianielpal, Government, Railway anl Industrial Bonds bought and sold.

London and Lancashire Chambers, MONITIREAL

Capital and Surplus Assets, $7,660,000

Issues Open Policies to Importers and Exporters,
EDWAURD L. BOND, General Agent for Canada,
MONTREAL.

-

THE INSURANCE MONITOR

‘I'he oldest Insurance Journal in Ameriea (Established in 1853), Issued
Monthly. The most comprebensive Insurance Keview and commentary
ublished, Legal, Technical and Popular Articles; Field Surveys, ete,
L\--v) member interesting, suggestive, helpful, Three Dollars a Yeur,

Send for our Catalogue of Insurance Books,

C. C. HINE’S SONS,

100 WILLIAM STREET,

NEW YORK, NY, |

| ABBEY'S
Effervescent Sa:t
has made many

strong and healthful,
It will do the samo for vo'r,

BAITSH & FOREIGH WARINE INSURRNCE (0., |

[+ nment, Municipal, Rallway and Industrial Bonds
, and Securities BOUCHT and SOLD.

| Investments suitable for Insurance Companies an 1
| Trust esta es always on hand.

| Members of Montreal Stock Exehange,
| Cable Address: ‘ HANSON,"

! MINES AND MINING STOCKS
)

STOCKS BOUCHT and SOLD
on COMMISSION.

A.W. MORRIS,

[
t Oanada Life Building,
: Telephone 1492,

MONTREAL,

4. % BONDS FOR SALE

' The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY MoMURRICH, Q.C.,
W. E. H. MASSEY, . .
GEO. H. ROBERTS, -

President,
Vice-President,
Managing Director,

RADNOR....

* Radnor is a purely natural water. brilliant, plea
| | sanily sparkling, and delicate to the taste.”

i The Lancet, London, Eng.

i
s m
|

Racnor is bottled only at the Spring.

‘ FOR SALE EVERYWHERE.

| POSITIVE EVIDENCE >

| .« Have building or atock
| PHOTOGRAPHED BY

‘ WM. NOTMAN & SON,
’ I4 Phillips Square, MONTREZ L
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The Royal Bank of Canada.

INCORPORATED 1560
HEAD OFFICE: HALIFAX, NS,

Capital Pald Up, $2,000,000. Reserve Fund, $1,700,000
Directors: THOMAS E. KENNY, Faq., President THOMAS RITCHIE,
Vieo-President. WILEY SMITH Frq. H. G. BAULD, Esq.
HON, DAVID MACKEE
General Man Khso "EASE (Office of the Gen, Man,, Montreal.)
Recretary and Superintendent of Branches © W. B, TORRANCE, Halifax.

Tospectors : W, F, BROCK, Hallfax—D. M, STEW ART, Montreal,

Branches and Agencies of the B

In Nova Srotia mish, Bridgewater, Guysboro
hm«lmsnrr?, Inu!hnq.‘ i, Lunenburg,

' itland, Pictou, Port Hawkes

bury, Shubenscadie, Sydney, C.B., Traro, W ymouth, in New Bruns-
Iek, - 8t. John, Bathurst, Dorchestor, Fredericton, K ingston, Mon ston,
Fl.e..u., Sackville, Woodstock. In Prince ldw’m loand.—
Charlottetown, Summerside, Ontario, - ttawa. In 0C.

Montreal ; Montreal West End, Westmount., inu n.?&at“.
ku '.—
nd

New York, 8, H. Voorhees, Agent, Ropublic, Wash, In b AVADA,

1] ‘ . Vancouver, Vancouver , tirand
”fl.l'g.l‘ndnﬁ.omgrb ,h-lllld. Vietoria,
In Newfoundland,—St. John's,

The DOMINION BANK

CAPITAL, - - $3,000,000.
RESERVE FUND, $2,118,068.
Directors:

Hox. Sik FRKANK SMITH, President.
B. OSLER, Vice-President

E B
T. Eaton, William Ince, Wilmot I*. Matthews,
W. K. Brook. A, W, Austin.
HEAD OFFICE, - - TORONTO.
Ageoncios :

Belleville, Huntaville, Napanee, Seaforth,
Brampton, Lindsay, Oshawa, Uxbridge,
Oobourg, Montrea , Orillia, Whithy,
Guelph

Street Kast )Oor, Sherborne),
mnﬂ East (Cor, Jarvis), "
Du Street (Cor, Queen), o
Spadina Avenue (Cor. College), o
Drafts on all parts of the United States, Great Britajn and the Uon-
ﬂ' t and sold,
ued available in all parte of Europe, Chins and

T. G. BROUCH, Genoral Managor

THEBANK OF OTTAWA

Head Office OTTawa, CANADA,

Fﬁunl Woet (Cor. Esther Street), Toronto ; Winnipeg.
1

Capltal Authorized - $2,000,000

Capltal (fully patd up) $ 1,903,040

Rest . - . $1,660,455
DIRECTORS :

CHAKLES MAGEE, Prasivuwt, GEO, HAY, Vicn-Prasivewy
How, Guo, Brysow, Jn, Avex, Frasun, Jomw Maruan,

Davio Mactanen, D, Murrny,
BRANCHES 1
IN ONTARIO
ALEXANDRIA Hawxkmssuny Orrawa Rat Porrace
Arwrnion Kaxwarin Orrawa, Rideas 8t Runrnsw
Avosmons Kemrrvivie Orrawa, Bank 8t | Swmirus Farws
Bracesnines LANARK Pawny Souwn | Tomowro

| Vankianx Hi
Wincuestan

Cancaron Prace  Marrawa Pamsnoxs

IN MANITOBA IN QUEMBEK .,
Winnirse Porvace taPramix | Mowramar, How, Lao vre
Suawinican, Farws,
CGEO. BURN, Qeneral Manager. D, M. FINNIE Lcc, Manager
Agents in Canada, New York, Chicago Bank of Montreal
Agents in 8t Paul; Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd

THE ONTARIO BANK

CAPITAL PAID UP $1,208,700 RESERVE FUND $200,000
Profit and Loss Acount $17,687.27

Head Office, - - - . Toronto
DIRCTORS :

G. KR K. COCKBUKN, ., Pres DONALD MACKAY, Esq., Viea Pres,
Hon, J. 0, Alkine, A 8. Irving, Eeq, K D. Perry, Eaq., D.Ullyot, Esq,
John Hallam, Faq,

CHARLES McGILL, General Manager,

BRANCHS
Allston Fort Willlam Newmarket
Aurora Kingston Otawn
Bowmanville 14 y Peterboro
Buek am, Q. Moustreal Port Arthur
Cornwall Mount Forest Sudbury
Twoed

Soott & Welllagton Sts. Branch
TORONTO ;q-.-n- & Por lsud streets,
Yonge & Kichmond Sts, Branch,
AGENTS ;
LONDON, ENG.— Parr's Bank, Limited. FRANCE & EUROPE—Crodit
nals

outreal,

NEW YORK - Fourth National Bauk a1d the Agents Bauk of
BOSBTON—Klios National

The BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canada

CAPITAL $2,000,000
REST - . 1,900,000

DI TORS
GRORGE GOODERHAM, Pres, RmLSAl HENRY BrATTY, Vice-Pres,
Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart,
W, G. GoODERHAM,

DUNcAN CouLsoN, Gen’l Mngr.  Joskrn HENDERSON, Inspector

Toronto Collingvmsx?ANOHEs Barrie Brockville
Cobourg Copper Cliff Gananoque  London
Montreal Montreal, Pt, St, Charles Peterboro Petrolia
Port Hope St, Catharines Rossland, B.C. Stayner

Toronto, King St.W.

LoNDON, E#., The lonﬁﬁ%f':sd Midland Bank (Limited)
NEw York, National Bank of Commerce 3 CHICAGO, First National
Bunk ; MANITORA, BRITISH CoLUMBIA and NEw Brunswick, Bank
of British North America; Nova Scoria, Union Bank of Halifax,
Peoples Bank of Halifax.

Collections made on the best terms and remitted for on day of paymen

BANK OF NOVA SCOTIA

INCORPORATED 1832,
Caplinl deup. .....
Reserve Fund.... ... .., 15w 8,418,000 00
HEAD OFFICE -~  HALIFAX, NS,
RS

DIRECTORS .

Joux ¥, PAvZANT, President, CHARLES ARCHIBALD, Vice-President.
R. L. BomrpEx. G. 8. CANPBELL, J. WALTER ALLISON, HRCTOR MCINNES
GENERAL OFFICE, . TORONTO, Ont.

H. C. McLzop, General Man; b D Warkrs, Chief Inspector
Gieo. Sanderson, Inspector, W. Caldwell, Chief Accountant.

In Nova Scotia—Ambers n‘luuc{lu.md‘:m Digby,  Halif

n Nova 8 —Am t, Anuapo) ifax
Kentville, Liverpool, New Qlugu',"kor\h ymn;, )(‘)‘lfz'rd, Pioton,
Stellarton, Westville, Yarmouth,

In New Bru: swick —Campbellton, Chatham, Fredericton, Moneton
h'iovmtIu. St John, 8t, Stephen, St, Andrews (sub, to St, Scephen), Sussex,

oodstock .

In Manitoba— Winnipeg.

In Privce Kdward Istand —Charlottetown and Summerside,

In Quebec—Moutreal and Paspebiac,

1o Ontarlo—Almonte, Arnprior, Berlin and Toronto.

In Newfoundiand—Harbor Graee and 8t John's,

I West Indies—Kingston, Jamaioa.

In United States.—Boston, Mass,, Calais, Maine and Chieago, 111,

IMPERIAL BANK OF CANADA

CAPITAL - - - 2,800,000
RESY % DIRECTORS. 11700,000
H. 8. HOWLAND, - President, T. K. MERRITT, - Vieo-President

WILLIAM KAMBAY, T. SUTHERLAND STAYNER,
EvLias W, HExDRiE,

MHeap Orrice, et - . . . . ToronToO.
D. R. WILKIE, General Manager, E. HAY Inspector,
BRANCHES IN ONTAKIO.

ROBRRT JAFFRAY,
KRS,

Essex Ingersoll, Port Colborne, St. Thomas
Fergus, Listowel Rat Por 9 Toronto
Galt, Ningara Falls, 8t. C Welland,

nes
Sault Ste Muile, Woodstook
BRANCH IN QUEBEC,
MONTREAL
BRANCHES IN NORTH WEST and BRITISH COLUMBIA

Hamilton, Ottawa,

Brandon, Man, Portage La Prairie, Man. Unigary, Alta,

Prince Albert, Sask, Edmonton, Alta, Winnipeg, Man.

Stratheona Alta, Golden, B.C, Vaucouver, B.C
Nelson, B.O, Hevelstoke, B.C

AauNts—London, Eng., Liloyd's Bank, Ltd New York, Bank of Moutreal
Bank of America. Paris France, Credit Lyonnais,
Letters of eredit issued negotinble at Branches of the Standard Bank of

South Afriea, Limited, in Transvaal, Cape Colony, Natal, Rhodesea,
tatablishod 1833 THE Incorporated 1574
'Y
HALIFAX BANKING CO'Y.

Capital Paid Up, $600,000. Reserve Fund, $475,000
Head Office, Halifax, N, 8,
of

U President; . Wi By A £sq

OBk UNIACKE t; O, ILLOVGHBY NDERSON,

Joux MacXam, kaa, W.J.G Ta '
H.N. Cashier

ALLACK, U A. ALLAN Inspecior,
Branches, v
Apherst, NS | Canuing, N5, New GlassgowN §. | Shelburne, N.§
Aut iah, * ‘.mqa'l, b Parrsboro, Springhiy, -
Barrington, * L € " Sackvile, Truro, “
Bridgewater, * Middleton, * h »

Col
London, Parre Bavk, Limited'

V.-P,
OMBON, Koq. . W. N WICKWIKRE, EsQ. M D,

i Ne nk; Bayt
| SuBolk Naticunl Bark; 1 om Gitanads, TeMcrar bk o b...‘.:;‘.';

}
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; ““Bank of Montreal

Evtablished in 1817. Imcorporated by Actof Parliament

CAPITAL (all pald up) $12,000,000.00
Resorved Fund, . . « .+ - . 7,000000.00
Undividod Profits, . . . . . . 510,084.04

HEAD OFFICE, MONTREAL.

BOARD OF D|RECT'?RS(‘: atile
Kr, How. ln-n!fnrmun AND MOUNT ON. Q. A, DRUMMOI
i &:"AL G.OM G, Presiden’, Vice-President,

N, R. G. Ryip, Eeq.
: : :::73"::«“ Sir W. U. MACDONALD,

Fowakp B, GREENSHIRLDA, Esq. Jamgs Ross, Esq.
A. F. Gavwr, Esq.
E. 8.CLOUSTON, M l--ﬂ'

hi and 8upe
A/ '0 l. CLOUSTON, Iunm tor of Bnul
JAMES AIRD, Secretary. . W. TAYLOR, A-Imt Inspector

BRANCHES IN CANADA

MONTREAL ., MEREDITH, Manager,
TR0 OITARIO. ol'!lllo. hlw hmu-' British u-oo:.
0, Chatham N.B., Greenw
alolm:" =Iunlllou. T?"“Yol'uo St Mﬂewn Nﬁ Nelson,
Brantford, m"" Branc! Moncton, N.B,, New Den ver
Brookville London Wallaceburg :I. .ll.?:;. l;‘l;, Nno“' Weet-
) m 8., nater,
&m&fﬂ' g‘o‘r.l:" QUEBKC, Hll-lu.'ﬁ 8. lRossland,
0 Peterboro  Montreal Sydney, Vanoouver,

‘mw.}ﬂ'..... Picton, “ W, K. Br. h.aitons# .W.T. Vernon,
h.

Goderie Saruia, “ Seigneurs Winnipeg,Man Vietoria,
@uelph, Stratford, e, Calgary, Alte
St. Mary's Point St. Chs, LAlle
Quebee. Regina, i,

.
LAND : BANK OF MONTREAL, ST. JOUN'S, NFLD.
i‘n.rlm:nhll7Aln IA)NI)UN BANK OF llorruu..nAbohnrch Lane

..(., ALEXANDER LANG aaa‘n
In vl: UNITED STATES : NEW Y. HespEN, and J. M, ﬂ'llA'l‘A.
Agents, 59 Wall Street. (,HI(,AUU BAII OF MONTREAL, J. W e C
Al ym’:’!’ TAIN: LONDON, The Bank of E Iud The Union
REAT BRI
n‘-hl.:.l.ollsl:n‘ndon. The London and Westminster Ban e National
Provineial Bank of I‘n{ LI‘VIIPOOI-, The Ihudl of \.lnrpool L,
The British Linen
I’Aﬁ‘l‘;:‘l:u‘rll! UNITED STATES : NEW Yonl The National City Bank
The Bank of New York N B.A. National Bank of Commerce in
New York BosToN, Merchants National Bank, J. ¥ loulr': .lﬂwt
o Firs

Lo, The Marine Bank, Buffalo. SAN FRANCISCO.
=‘u:1’):-l'iuni The Anglo \'alifornian Bank.

THE

Bank of British North America

KEstablished In 1836,
Incorporated by Royal Charterin 1840,

Capital Pald-Up £1,000,000 Stg. - - Reserve Fuud £325,000 Stg
LONDON OFFICE, 3 OLIIIN'I'I LANE, LOMBARD ST,, B0,

COURT OF muu'mns
J. H, Brodle Henry R. Farrer H.J. B. Kendall
John James Cater ‘lunu'd H.Glyn Frederio Lubbock
rer .

aspard A. Hoare Jobn Paton
gmc D. Whatman Secretary, A. G Walll

HEAD OFFICE IN CANADA — C‘l‘ JAMES ST,, MONTREAL
H, STIKEMAN, u-r-lw J. ELMSLY [Inspeoiur

Brn-h- Canada,
PROVINCEOF ONTARIO PROVINOE OF NOVA PRONINCE OF MANI-
S00T1A, TOBA,
London Hallfax Winnipeg
Homilson Syduey, Cape Breton, Brandon
Forouto - PROVINCE OF BRivisn
Midland PROVINCE OF NEW COLUMBIA,
tlnx;-pm BRUNSWIOK. A-fem t
AWS Atlin
i w\:w- \VM.
aneouver
PROVINCK OF QUEBEQ e Rossland
Montreal YUKON DISTRICT, Greenwood
Quebee Dawson City Kmlo

Drafts on S8outh Africa may be obtained at
the Bank’s Branches.
Agencies 11 the United States.
NEw 1 mK.
(52 Wall Street) W, Lawson and J. O. Welsh, Agents,

SAN FRANCISCO,
(120 Sansome Street) H, M. J. McMichael and J R. Ambrose, Agents,

.ondon Bankers—The Bank of

' roign of Li
Dn.l of sm-l .ll‘ branches. 'l'rm
Ireland, Limited, 'and branches; Nationsl Bauk, Limited, and branches
wnlo-bm- Bank Zealand— Union

A ow
tral india, ¢ bina and Japan— Mereantile Bank of Indis, Limited. West
ln‘:iu- Colollol Bonh Pori— Me srs, Matcuara, Krause ot Cle.  Lyons—

&3 lssuesCircular Notes for Travellers Mhblohnlmdmwﬁ

———

HEAD OFFICE

| ne
TORONTO

Canadian g

Bank PAID-UP CAPITAL
Of $8,000,000.

REST
$2,000,000.

Commerce

DIRECTORS
Hox, Gro, A, Cox, President. RowT, KILGOUR, Ksq., Vice-Pres

Ww. D..'lh-uwn,

W q. A. Kingman, Esq
B.E WALKE v. J, H. PLUMMER, Ase m-n Manager,
A H. Ireland, -lluputor. and Supt. of Branches,

Branches of the Bank In Cenada)

4 lollln. n()!TAlln P P
!' wood amilwn 'ort Per! h
Bar ndon 8t Catharines| Toronto.
Iollovﬂlc w)ndu Midland Sarnia Toronto Je,
Dunnville Orangeville | Sault Ste, Walkerton
‘-Ionhd- Fort Frances | Ottawa M Walkerville
Galt Puris Seaforth A
Cayuga Goderioh Parkbill Simeoe y
Cbatham Guelph Peterboro’ Stratford N
QUEREC, i M uumm. Fernie
Mon I Winnipeg | Greenwood
YUKON Disr, B, CoLuMmia, Kamloops
Dawson I Atlin Nanaimo
White Horse Cranbrooke Nelson Vie |-nr|u ® Ex)
In Great Britain;
LoxpoN - (0 Lambaind St E C, 8. Caneron Alexander, Mansger,

In the United States:
New York, San Fraucisco, Portland, Ore,, Feattlo, Wash,, Skagway, Alaska
Bankers In Great Britain

THE BANK OF SCOTLAND, - - « « « = LONDON,
MESSRS. SMITH PAYNE & Smirns, LoNDoN, | L4
Correspondents)

INDIA, CHINA And JAPAN-The Chartered Bank of Indis, Autnlll
Obins, GERMANY—Deutsche Bank. FRANOK—Lasard Fréres
RELIvM-J, Matthiew & Fils., Brussels, HOLLAND—Disconto Uuben
B« AUSTRALIA AND NEW ZEALAND— Unlon Bank of Annnnn. Limi!
YUIH AFRICA—Bank of Afriea, Ltd. Standard Bank of South A'frica Ltd,
SouTH AMERICA—London and Brazilian Bank, Ltd. British Bank of South
Amoﬂu, Ltd. MEx100—Banco de Londres y Mexico, BERMUDA—Bank of
ern amilton. WestT INDIES—Bank of Nova Scotis, Kingston,

Amaion. w Lolonl-l Bank and Braoches.
YORK—American Fxebsvge Natlons! Bavk, CHICAGO~ Northern Trust Co.

THE MOLSONS BANK

INCORPORATED bY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Paid-upCapital . . . . . . . $2,500,000
Reserve Fund . . * * & $2,080,000
BOARD OF DIRROTORS :

W, MOLSON MACPHEPSON, President 8. H, KEwina, Vice-President

W. M. KAMSAY, SamuEL FiNuey, J. P. CLEGHRORN,
H. MARKLAND MOLSON, Lr-CoL. F, C. HE! SHAW,
JAMESs ELLIOT, Gen, Manager
A. D.Durxrorp, Chief Inspector and Superintendent of Branches,
W.H, DRAVER, H. Lockwoon, W. W, L, CHIPMAN,
Inspector. Asst. Inspectors,
BRANOHES.

Alvinston, Ont,  Kingsville, Ont.,, Owen Sound, Unt. Toronto, Ont,

Aylmer, Unt,, Kunowlton, Que, Port Arthur, Ont,, ToromoJot Ont
Broekville, UnL London, Ont,, Quebec, Que Trento

Calgary, Alta Meatord, Unt, l(aulnwleuutlon \lllnyluld
Lhnlervllln. Ont., Montreal, Que,, nmunr
Clinton, Ont,, 8t Cather- Rldlow'n Ont., Vietoria,
lnlor,(mt‘, ine St. Branch. Simeoe, Ont, Vlrluruvlllo,QIo.
Fraserville, Que., Morrisburg, Ont,, Smith’s Falls, Ont., erloo, On.
Himilton, Ont,, Norwieh, O nl.. Sorel, P.Q., Winnipeg, Man
Heueall, Ont.,  Ottawa, Ont.,  St. Thomae,Out, Woodstoek, Unt,

AGESTE IN CANADA :

British Columbia~ Canadian Bank of Commerce, Manitoba and North
West - Imperial Bank o s, New Brunswick— Bank of New Brunswick
Newfcundland—Bank of Nova Scotia, St. John's, Nova alifax
Bnllr, T.'ﬁ. Bank of Yarmouth, Ontario—Canadian Bank of Com-
merce, Domin: lmpr\al Bank of Canada, Prince Edward Island—
Meichants’ Kank of P.E.1.. Summerside Bank. Quel Eastern Townshipe
oack, Yukon Iumlnry, Dawson C ity Bank of British North Ameriea,

AGENTS IN KUKOPK:

London—Parr's Bank, Limited, Chaplir-Milne Grenfell and Co., Ltd
Liverpool—The Bank of Llurwol Limited. Ireland —Munster and Leinstel
Bauk, Ltd., France, Parie—8o0¢ teté Générale, Creait Lyonuals, Germany,
- Deutsche Bank Belglun  Antwerp — La Ii-nquo d'Anvers, China
and Jay an— Hong Kong and Shanghal Banking Corp'n,

AGBMIS IN THE UNITEL NTATES:

New York—Mechanics’ Nat, Bank, National (m‘ Bank, Hanover Na,
tonal Baok, The Morton Trust Ci National
Kidder, Peabod ! ortland, Maine—Casco Nat, Bank, Chiei First
anoul Bsu Nat. Bank, Philadelphia—
Fourth St. National I k, Fllladelphia National Bavk  Detroit- state
Savings nk Isunuo—'lho Uity Nationsl Bavk. lu'nno-‘lo-
cousin National Bauk of Mil M Fire k
Toledc—Secone National Bank. Butte, Montana—First N-uonnl Bank
Kop Fraveire: — Canndiay e, Portlar d, Oregon- Canadian
Bank of Commerce ational Bank.

e L OlitcuLL Iade 1 ALl parte o1 tLe ) Lu relurne rmm

west rates of Cc t

romitted at low
Thavel) 10 of the world, aleo
l ||.e Daminion,




Confederatlon Life —

@ @ ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,500,000.00

Policies Issued on all Approved Plans of Insurance.

HON, SIR W, r.. HOWLAND, K.0.M.G., C.B,
FRESIDENT, J. K. MACDONALD,

MANAGING DIRECTOR
PROVINCIAL AGENCY STAFF,
Maritime Provinees and Newfoundland : Manitoba and British Columbia : Ontario and Quebee :

F. W, Gueex, Manager. .. .. | Hat IPAX ID McDoNALD, Inspector. ... | WINNIPKG J. Tower Boyp, Superintendent . ToRONTO
A ALLISON, Seoretary TP | 4 - K. Kurr, Cashier ..., Man. J. JORNSTON, Mansger. ........ MONTREAL

W. C. MACDONALD,
ACTUARY.

—_—

has the largest Paid-Up Capital

THE ﬁ“nm" of any Company in the World

lnnotm; & FIRE Business.

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD -
OF LONDON, ENG, -

Mena Office for Canada
Jaardisn Assurance Building, 181 8t James St

MONTREAL.

Subscribed Capital, - - - - .l0.000.00t
g8 Pald-UpCapital, - . . . . 500000
g2 In ested Funds Exceed - - - 28.600,00¢

Established 1821,

E. P HFATON, WMansger

THE FEDERAL LIFE

Assurange Company

Head Officg, . - Hamilton, Canada.
Capital and Assets N . . A : $1,669,660.80
Surplus to Policyholders . . ' : g 723.257.17
Paid Policybolders in 18909 . ; . . 125,454.89
MOST CESIRABLE POLICY couTRAc'rs
JAS. H. B!AT'II'Y. , DAVID DEXTER,
resident.

Managing Director,
J!K. MCCUTCHEON,
Swpt. of Agencies.
H.RUSSEL POPHAM, - . . Provincial Manager.

> —— —

Published by R. WiLson-Smirh, at 151 St. James Street, Standard Chambers, Montreal,
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