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{ M. S. FOLEY,
Edivor and Proprietor,

Mecintyre Son & Co.

Limited
MONTREAL

Dress GAoda, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

M. Beard & Sons,

Summer Lane Rivet
& Screw Works,

BIRMINGHAM,
ENGLAND.

Union
Assurance
Society

OF. LONDON.

Established A. D. . 1714,

One of the Oldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH :
Cor. $t. James and McGill Sts.; AONTREAL.

For Sale

: /
1-2 H.P. to 4-8 H.P,

Made by the Canadian Generai Electrie
Co., of Toronto.
Has beeu in use only about three months,

Will be sold considerably under market
grloe.
Apply to

JOURNAL OF COMMERCE.

STANDARD

OF THE -

WORLD ~

S8OLD BY ALL LEADING WHOLESALB
HOUBES.

ELecTric MoTOR

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils‘

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1868. Incorporated. 1896,

e

Highest,Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895,

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Di;tinctlve 7 @; @5 N Qualities
OF.

North Star, Crescent
and Pear]l Batting

PuUrity
Brightness
LLoftiness

No Dead Stock, ofly threads ner
miserable yellow fillings of short
staple, ‘Not even {n lowest grades.
Three Three

T. L. MORRISEY, - Resident Manager.

grades— pricés and far
the bess for the price

ETAIL Merchants who wish

io keep abreast of the times
and Have a continued and reliabie
guide to the leading markets should
subseribe to The Canadian Journal
of Commerce. The Market Reports
in the Journal are unequalled for
comprehensiveness and correctness
of detail. No Merchants or other
business men can afford to do with-
out it. Published every Friday.
Bubscriptions to all parts of Canada,
$3 a year.

Address,

CANADIAN JOURNAL OF COMMERCN
: Montreal.
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THE CHARTERED BANKS,

THE CHARTERED BANKS:

THE OCHARTERED BANKS.

lhe Bank ot Montreal.

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL (all paid-up) $14 400,000.00
REST .... ... -10,000,000.00 .
UNDIVIDED lRqub 922,418.31

HEAD Ukl-l(,L. MUNTREAL.
BUOARD OF DIRECTORS:
Rt. Hon. Lord strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. A. Drummond, K.C.M.G.,
President.

E. 8. Clouston, Esg., Vice-President.

A. T. Paterson, Esq., E. B. Greenshields, Esq.,

8ir Wm. C. Macdon.ﬂd R. B. Angus, kEsq.,

James Ross, Esq. G. Reid, Esq.,
Hon. Robt. Madu)

E. S. CLOUSTON, — (;UILIAI Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. ‘Columbiu.
W. E./Stavert, Supt. Branches, Maritime Provs.
F. J. Hunter, Assist. Inspector, Winnipeg.
BRANCHES IN CANADA:

Almonte, Ont. Lévis, Que. Port Hood, N.S.

Belleville, ‘* Montreal, Que., Sydney, N‘S
Brantford, ~ * “ Hochelaga. Wolfville, * '
Brockville, ‘“ Papineau ave Yarmouth, *
Chatham, ‘¢ ‘‘Pt. St. Charles Altona, Man.
Collingwood** ¢ Qeigneurs St. Brandon, Man.
Cornwall, ** ‘“ 8t. Henri Oakville, Man'
Deseronto, ** ‘“ West End. PoI)’tn«.zq la
Fenelon Falls, ‘° Westmount. Prairie, Man.
Ft.William,"*  Quebec, Que. \\ulnmpeg, Man.
Goderich, ¢ Sawyerville, Q. | L‘og.an a\'e.]
Guelph, ¢ St. Raymond. % II‘_:}‘_L lf\ol\tl\gt
Hamilton, Warwick, Que. E‘xllr;l;)ritbn, 8.

« Sherman Av. Andover, N.B. 3 e S
: " ; Indian H'd,Sask
Kingston, Ont. Bathurst, N.B. Lethbridge, AL

ndsay, Ont. Cllatllum, N.B. /
ulon%or;,' Ont. FEdmunston,N.B, llfnt\mondSI \kl‘t‘
Ottawa, Ont. F n‘d(;l“lfl(l)ln N.B St :ﬁ:‘l‘\':“m- Sask

is, Ont. Grand Falls, p
g:th, Ont. Hartland, N.B. ]_S:]'(;“F;O,"gﬁ lé.C.
Peterboro, Ont. Moncton, N.B. ~ cRcerovr, d‘B'C
Picton, Ont.  Shediac, N.B. g

, elowna, B.C

Barnia, Ont. St. John, N.B.

Stratford, Ont. Woodstock, ** E:L’:"I';en[;(; B.C
St. Mary's, Ont Amherst, N.S. New “'estm.in-.
Toronto, Ont. Bridgewater, ‘¢ ster, B.C.

“ Yonge st. br. Canso, N.S. Nicola, B.C.
Wallaceburg, ** Glace Ba NAS, Rossland, B.C*
Cookshire, Que. Halifax, N "un(‘nm'ér, B.C.

Danviue, Que,  ““ North E nd Vernon, B.C.
Fraserville, Q. Lunenburg, N.S Victoria, B.C.
Grand Mere, QueMnhom. Bay,

Lake Mcegantic,

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.
Iy GRE AT, BRITAIN:
London, Bank of Montreal, 46, 47, Thread-
needle St.. E.C., F. W. Taylor, Man.

IN THE UNI'I‘E]) STATES:

New York—R. Y. Hebden and A. D. Braith-
waite, Agents,. 31 Pine St. Chicago—Bank
of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXICO

Mexico—Bank of Moutreal

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London/~The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The Bank
ef New York, N.B.A.; National Bank of Com-
merce,, in N.Y. Boston—The Merchants’ Na-
tlonal Bank; J. B. Moors and Co. Buffalo—The
Marine Bank, Buffalo. San Francisco—The First
E‘l(;lonnl Bank; The Anglo-Californian Bank,

The Bank of British North

America.
Established in 1886,

Incorporated by Royal Charter in 1840.
Paid-up caplta! ......x..£1.000.000¢t g
Reserve Fund . . £440,000 stg.
Head Office,

”L G.WW juf"c“h“mh St., London, E.C.

W. 8. Goldby,
Secretary. Manasger.
COURT OF DIRECTORS:
J. H. Brodie, E. A. Hoare,
J. J. Cater, H. J. B. Kendall
H. R. Farrer, F. Lubbock,
R. H. Glyn, George D. 'Whatman.

C. W. Tomkinson.
Hcab Office in Canada, St. James St., Montreal.
H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of rlnche‘.
J. ANDERSO N,
BRANCHES IN CANADA
A. E. ELLIS, Manager Montreal Branch.

Alexander, Man. Halifax, N.S. Oak River, Man.
Asheroft, B.C. ~ Hamilton, Ont.  Ottawa, Ont.
lmuleford Sask. ‘‘ Barton St. Quebec, P.Q.
Belmont, Man.' ‘ Victoria Ave. Reston, Man.
Bobcaygeon, Ont. HedleV.B C. Rossland, B.C.
Brandon, Man.  Kaslo, B.C. Rosthern, Sask.
Brantford, Ont. Mingston, Ont.  St. John, N.R.
Calgary, Alta.  Levis, P.Q ‘“ Union St.
Campbellford, On London, Ont. Toronto, Ont.
Davidson, Sask. ¢ Market b% ‘ King St.
Dawson, Yuk. DisLongueuil, P.Q. Toronto Junc.
Duck Lake, Sask. Midland, Ont. I'rail, B.C.
Duncans, B.C. \loumun P.Q. Vancouver, B.C.
Estevan, Sask. st Cathe- \utorxa, B.C.
Fenelon Falls, On riue st. (‘;ton, Ont.
Fredericton, N.B.N Bartleford, 5. Winnipeg, Man.
Greenwood, B.C. N’h Vancouver, B Yorlkton, Sask.

DRAFTS ON SOUTH AFRICA AND
INDIES MA\ BE OBTAINED AT THE
NK’S BRANCHES.
AGENCIES II\ ‘'HE UNITED STATES, ETC.:

New York, (62 Wall St.)—W. Lawson, H. M
J. Mdhdmd and W. T. Oliver.

San Francisco (120 Sanson.e S.reet)—J.C.Welsh
and A. 5. Ireland Ageunls.

Chicago--Merchants Loan & Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn & Co.

Foreign Agems——vaerpoql—Bank of Liverpool.
Scotland--National Bank of Scotland, Limited.
and branches. Ireland—Provincial Bank of Ire-
land, Limited, and branches; National Bank,
Limited, and branches.  Australia—Union Bank
of Australia, Ltd. New Zealand—Union Bank
of Australia, Ltd. India, China and Japan—
Mercaatile Bank of India, Limited. West Indies
—Colonial Bank. Paris — Credit Lyonnais.
Lyons—Credit Lyonnais.

lssue Circular Notes for Travellers available
in al. parts ot the world.

Agents in Canada for Coloniu: iwiuk, London.
and West Indies.

Royal Bank of Canada

CAPITAL PAID-UP.ccv veee oo oo oo $3,000,00¢

RESERVE FUND .. 3,437,162
HEAD UbFlCE HALIFAX N.S.
Board of Directors:
Thos. E. Kenny, Esq., - - President.
Thomas Ritchie, Esq., <yi Vice-President
Wiley Smith, Esq., H. G. Bauld, Esq,
Hor David MacKeen.
H. S. Holt, Es‘i J James Redmond, Esq.
V. Thompson, Esq.
Chief Executive Office, Montreal, P.Q.
E. 1. Pease, General - Manager.
W. B. Torrance, Supt. of Branches.

C. E. Neill, t hieflInspector.
Amberst, N.S. Ottawa, Ont.
Antigonish, N.8., Ottawa, Bank St.
Bathurst, N.B., Oxford, N.S.
Bridgewater, -N.S., Pembroke, Ont.

Charlottetown, P. El Pictou, N.S.
Chilliwack, B.C., | Port Hawkesbury, N.8.
Cumperland, B.C. Rexton, N.B.
Dalhousie, N.B. Rossland, B.C.

Dorchuter. N B Sackville, N.B.
N.B. St John, N.B.

THE WESTERN BANK
'+ OF CANADA

HEAD OFFICE, OSHAWA, ONT.

©apital Authorized.. .. .. .. .. .. $1,000,000
©aplital Subscribed.. .. .. .. .. .. 550,000

Oapital Paid-up.eee o™ o0 o0 o0 on e 550 000
Rest Account.. .. . win ol a 300,000
BOARD OF‘ DlREC’I‘ORS
John Cowan, Esq. - - President.

Reuben S. Hamlin, Esq., Vice President.

F. Cowan, Esq. F. Allan, Esq.
Iobert McIntosh, M.D., J ‘A. Gibson, Esq.
Thomas Pattel‘son, Esq.

T. H. McMillan - - Cashier.

BRANCHES,—Caledonia, Elmvale, Midland,
New Hamburg, Penetanguishene, Paisley,
Pickering, Plattsville, Port Perry, Sunderland,
Tavistock, ’l‘llsonburg, Wellesley, Whitby.

Drafts on New York and Sterling
bonch;’ nndcy;l‘(:d‘ Depositls‘ c;ec;wed and interest

. 0| ons solicited and
—de. 3 s on
Oorrespondents at New York and in Canada—
Merchants Bank of Canada, Iondon, England—
Royal Bank of Scotland. i

F‘rederictun, NB St. John’s, Nfid.

Guysboro, N.S. St. Paul (Montresl) Q.
Grand Fqgh, B.C. Shubenacadie, N.».
Halifax, Summerside, P.E.I.,

Ladner, B.C. Sydney, C.B.

Londonderry, N.8. Toronto,
TLouisburg, C.B. Truro, N.S
Lunenburg, N.S. Vnncouver, B. C
Maitland, N.S. East End
Moneton, N.B., “ Granville St.
Montreal, Que., Vernon, B,C.
\fnntreal. West End, Victoria, B.C.
Montreal Annex? Westmount, P.Q.
Mount Pleasant, B.C. =~ Westmount
Nanaimo, B.C. Victoria Ave.

Nelson, B.C. Wgymouth, N,
New Westminster, BC“oodnock NSB.
Newcastle, N.B.

Agencies in Havana, Cuba; Santia, Cube,
Cubl;e Camaguev, Cubn; Cardenus ‘(?ug: Mat-
anzas, Cuba : New York, N.Y

OOBBESPONDENTS:

Great Britain,, Bank of Scotland; France,
Credit Lyonnais; , Deutsche Bank; lh'eo
dner Bnnk ) Lynmlr

Japan, Hong Kong & Shanghai Banking Oolpon- I(h{)ifn.l Subscribed .

tion; New York, Chase National Btnk‘ First Na-

tional Bank; Blair & Co.; Boston, National Shaw-

mut Bank; Chicago Tiinols Trust and &vlul
San Francisco “irst National Bank.

/
¢ /
THE MOILSONS BANK.
103rd Dividend.
The Shareholders of The Molsons

Bank ame hereby motified that a Divi-
dend of two and a half per cent upon the
capital stock has been declared for the
current quarter and that the same will
be payable at the office of the bank, in
Monmtreai, and at the Branches, om and
after the third day of July next.

The trans’er books will be closed from
the 18th to 3¢th June both days inclusive.

/
By onder of the Board,

JAMES ELLIOT,
General Manager.

Montreal, 22nd May, 1906.

Tue BANK OF TORONTO

% INCORPORATED 1
HEAD OFFICE, TORONTO, CANADA.
Paid-up capital £3,5600,000
Reserve Fund 3,859,585
DIRECTORS:

WM. H. BEATTY, Presideft.

W. G. GOODERHAM, Vice President.
Robert Reford, John Waldie,
Hon. C. 8. Hymdn, M.P. Robert Meighen
william Stone, Johu Macdonald.
derham. Nicholas Bawlf.

Albert E. Goo
PUNCAN COULSON, - General Manager.
oseph ssista;

cecseseccsss

Henderson, - A nt General Manages.
) BRANCHES:

ONTARIO ONTARIO. ONTARIO.
Torornto, London East, Wailaceburg.

§ Offices. Lynden W aterloo
Allandale,, Merritton Welland
Rarrie, Millbrook, Q
Berlin. Oakville, Montreal,
Brantford, (0)21 Springs, mce&
Brockville, emee,

. Parry Sound.  Pt. 8t. Charles

urg, Peterboro, Gaspe,

Coldwater, Petrolia, BR. COLUMBIA
Cellingwood, Port Hope, s
Oopper Cliff, Preston, MANITOBA,
Creemore, St. Catharines, Cartwright
Dorchester, Sarnia, Pilot Mound,
Bimvale, Shelburne, Port'ge 1a Prairie
Galt, Staymer, / Winnipeg .
Gananoque, Sud A %ukatchewan
Keene, Ont. Thornbury. Yorkto:
London, Vietoria Harbor

BANKERS:
London, Eng.—The London City and Midlasd
Bank, Ltd

New York—National Bank of Commerce.
Chicago—First National Bank.

The Domijnion Savings
& Investment Society
MASONIC TEMPLE BUILDING,
LONDON, CANADA.
. .. -.$1,000,000.08
. Total Assets, Slst Dec., 1000 2,272,000.88
T. H. PURDON, K.C °, Pres. | NATH, MILLS, Mgr,
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THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - 4,500,000

HEAD OFFICE : TORONTO,

Hen. GEQ. A. COX, - - President.
B. E. WALKER, General Manager.
ALEX. LAIRD, Ass’t. General Managper.

149 Branches in Canada, the U.8. and
England. -

Montreal Office := F. H. Mathewson, Manages.

London, Eng. Office :=60 Lombard St., E.C.
8. Cameron Alexander, Manager.

New York Agency :— 16 Exchange Place
Wm. Gray and H. B. Walker, Agents.

This Bank transacts every description of Bank-
ing Business, inéludinc the issue of Letters of
Oredit and Drafts on Foreign Counmtries, and
will negotiate or receive for collection bills on
any place where there is a bank or banker.

Bankers in Great Britain,

; The Bank of England; The Bank of Scotland;
Lloyds Bank Limited; The Union of London and
smiths Bank, Limited. /

The Sovereign Bank
OF CANADA,
Iucorporated by Dominiou Parliament.

62 BRANCHES
Paid-up Capital. . ..$1,500,000

Reserve Fund and
Uadivided: Profits,

Total Assets ..... . 12,000,000
D. M. STEWART, General Manager.

Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,

500,000

Exchange on the United States
Great Britain, the Continent &
other points bought and sold.

Special Facilities for handling
/American Business,

Prompt Attention and best
terms guaranteed,

' 2 Branches throughout Ontario and in the pro-
v ice of Quebec.

W, F. Allen, A J.
Fred. W. Cowan, W. R. Johnston W. Francis.

UNION BANK OF CANADA.
DIVIDEND No. 79.

NOTICE is hereby given that a divi-
dend#of Three and One-Half per cent.
upon the paid-up Capital Stock of this
-Institution has been declared for the
Umrfpn.t_ half-year, and that the same
will be payable at the Bank and its
Branches on and after Ffiday, the First
day of June next.

The Transfer Books will be closed
from the Seventeenth to the Thirty-First
day of May, both days inclusive.

The Annual General Meeting of Share-
holders will be held at the Bamking
House in Quebec, on Monday, the Eigh-
teenth day of June next.  Chair to be
taken at noon. By order of the Roard.

G. H. BALFOUR,

General Manager.

Quebec, April 24th, 1906.

THE STANDARD BANK
OF CANADA

Capital (authorized by Act

of Parliament) ........$2,000,000

Capital Paid-up .........$1,000,000

Reserve Furd ....¢......$1,000,000.

HEAD OFFICE, TORONTO.
DIRECTORS:

@. F. COWAN, President.
FRED. WYLD, Vice-President.

AGENCIES:
Deposits of $1.00 RECEIVED, " gilsa Craig, Castleton, Lucan,
; < deaverton, Chatham, Mar!
interest from date of deposit paid 4 times a year. Blenheim, %olboue. Maple.
NO TROUBLE “RED TAPE,” OR DELAY. 3radford, Deseronto. Parkdale,
D. M. STEWART, General M imhton, Pt Ploton,
1. . ner. anager, right: hert
by ! Bruseele, " Forest, Richmond HI,

Campbellford, Harrison, Stouffville,
Cannington, Kingstom, ellingten,

Automatic Elevator
Wanted.

At Lewest Up-to-Date Figure.
Shaft already prepared.

Journal of Cemmerce,

New York — Importers and Traders Natiomal
Bank.

respondence snlicited.

Montreal—Molsons Bank, and Imperia! Bank.
Bank
W&dﬂl - otlu&nd.

A. W. AUSTIN,
W. R. BROCK,-

Tue BANK OF. OTTAWA |
Capital authorized ..'.. .. $3,000,600
/ Capital paid-up.. .. $2914,630
Rest & Undivided Profits.. .. $3,059,274
BOARD, OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President.
H. N. Bate, Hon. George Brysom,
H. K. Egan, J. B. Fraser,
John Mather, Denis Murphy,
George H. Perley, M.P.
Goorge Burn, General Manager.

D. M. Finnie, Asst. Gen. Manager.
Inspectors: C. G. Pennock: W. Duthie,
FIFTY-SEVEN  OFFICES IN THE

DOMINION OF CANADA.
Conrespordents in every banking' town in

Canada, and tln*nugh_.out the world.
This Bank gives prompt attention to all
banking business emttusted to it.
CORRESPONDENCE INVITED.

Traders Bank of Canada

(Incorporated by Act of Parlisment, l‘.)
CAPITAL AUTHORIZED .. .. .. ..$3,000,000.08
E:;}H‘ﬂ: ?’U?IS)%!IBED ee e oo ok 8,000,000.00

4 AID-UP .. .. .0 o0 oo 8000,000.00
RESERVE FUND.. oo o oo o o0 bi0o0s

BOARD OF DIRECTORS: £
C. D. Warren, Keq., .. .. .. Presi 4
Hon. J. R. Stratton, .. ..Vice-Pregident.
E. F. B. Johnston, Esq., K.C.
C. Eloepfer, Esq., M.P., Guelph«
C. S. Wilcox, Esq., Hamilton.
W. J. Sheppard, Wanbaushene,
HEAD OFFICE, TORONTO.
H. 8, STRATHY .. .. .. ..General Manages.
J. A. M. ALLEY.. ... Inspectos.

BRANCHES:
Arthur, Hamilton, BastSault Ste. Marie.
Aylmer, Hep sorth Sarnia,
Ayton, Ingersoll, Schomberg,
Beeton, Kincardine, Springfield,
Blind River, Lakefield, Stoney Creek,
Bridgeburg. Leamington, Stratford,
Burlington, Massey Strathroy,
Calgary Newecastle, Sturgeon Falls.
Cargill, North Bay, Sudbury,
Clifford, Norwich, Thamesford,
Drayton, Orillia, Tilsonburg,
Datton. Otterville, Taronto,
East Toronto Owen Sound, Toronto, [King &
Elmira, Paisley, Ont. Spadina]

5 Port Hope, Tottenham
Embro, Prescott, Waterdown
Fergus, Ridgetown, Webbwood
Glencoe. Ripley, Windsor,

Grand Valley, Rockwood, Winona.

Guelph., Rodney, Winnipeg

Hamilton, S|t. Mare’ Woodstock,
BANKERS;

Great Britain—The National Bank of Scotland
New York—The American Exchange Nat. Bank
Montreal—The Quebec Bank.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Authorized, - - $4,000,000

Capital Paid-up, - - - 3,000,000
Reserve Fund aud Undivided

Profits, - - . - 3,749,000
DIRECTORS :

E. B OSLER, M.P - President.
WILMOT . MATTHEWS, - Vice-President.

R. J CHRISTIE,
TIMOTHY EATON,
JAMES J. FOY, K.C., M.L,A.

C. A. BOGERT, - General Manager,

Branches and Agencies throughout Carada

TORONTO : Head ,Office, Wellington & Jordan | and the United States.
8ts.; Bay 8t., Temple Building ; Market, King &
West Market Sts.; Parkdale, Queen St., West.

Collections made and Remitted for promptly.
Drafis bought and sold.

Commercial and Travellers’ Letters of

Credit issued, available in all parts of the
World.

132 Bt.’'James?Street,

@. P. SOHOLFIELD, General Wanager.

A GENERAL BANKING BUSINESS
©  TRANSBACTED.
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BANK OF HAMILTON

PAID-UP CAPITAL.. .. ,. .. .. .. $ 2,500,000
RESERVE.. .. «¢ o oo o0 o0 oo o0 o0 ,500,000
TOTAL ASSEIS .. .. .. .. .. .. .. 29,000,000

Head Offi~e.. .. .. .. HAMILTON.
DIRECTORS:
HON. WM, GIBSON .. .. .. .. .. ..President
J. TURNBULL.... ..Vice-President and Gen. Mgr
Cyrus A. Birge, John Proctor, Geo. Rutherford,

Hon. J. S. Hendrie, C. C. Dalton, Toronts.

H. M. Watson, Asst.-Gen.-Mgr., and Supt of

ONTARIO. BRANCHES.
Alton, Grimsby, Orange\‘lﬂle,
Ancaster Hagersville, Owen Sound,
Atwood, Hamilton— Pylmerston,
Beamsville, Bdrton St. Br. Port Elgin,
Berlin, Deering Br. Port Rowan,
Blyth East End Br. Princeton,
Rrantford, West nd Br.  Ripley,
Do. East End Jarvis, Simcoe,

Branch. Listowel, Southampton,
Chesley lLucknow, Teeswater,
Delhi, Midland, Toronto,
Dundalk Milton, Tcronto—
Dundas, Milverton, College &\OSS{ngt
Dungannon, Mitchell, Queen & SP;l(llnu,
Dunnville, Moorefield, ’)‘unge & Gould,
Ethel Neustadt, Toronto June.
Ford\;’ich, New Hamburg, Wingham.
(Georgetown, Niagara Falls, Wroxeter.
Gorrie, Niagara Falls, S.

MANITOBA, ALBERIA, & SASKAT 'HEWAN,

ethy, Sask. Hamiota, Man. Pilot Mound, Man

}Asfletrl';f;n{: Sask. Indian H'd, Sask. Roland, Man.

Bradwardine, MarKenton, Man. Saskatoon, S'k.

Brandon, Mam,  Killarney, Man. Snowflake, Man.

Carberry, Man. Manitou, Man.  Stonewall, Man.

Brandon, Man, Melfort, Sask. Swan Lake, Man.

Carman, Man, Miami, Man. Winkler, Man.

Caron, Sask. Minnedosa, Man. Winnipeg, Man.

Fdmonton, Alta, Moose Jaw, Sask. Winnipeg—

Francis, Sask. Morden, Man, Grain Exchange

Gladstone, Man. Nanton, Alta.

BRITISH, COLUMBIA.

Kamlcops, Vancouver.

Do. Cedar Cove
Branch,
Ceorrespondents in Great Britain:—The National

Provincial Bank of England, Lid. .
Correspondents in  United Stulcs‘.‘f)ew York,

Hanover National Bank; Fourth National Bank.

—Boston Internacional {rust Co.—Buffalo, Marine

National Bank.—Chicago, Continental Nnv,;onul /

Bank; First National Bank,—Detroit, Old DeLruig

National Bank.—Kansas ('HK‘, National Bank of

Commerce.—Fhiladelphia, erchants  National

Bank.—3t. Louis, Third Naticnal Bank.—San

Francisco, Crocker-Wooulworth National Bank.—

Pitwsburg, Mellon National Bark.

THE ONTARIO BANK.
DIVIDEND No. 97.

NOTICE is hereby given that a Divi-
dend of Thiee and Ome-half per cent.
for the current half-year, being at the
rate of Seven per cent. per annun, upon
the paid-up Capital Stock of this Institu-
tion, has been declaned, and that the
same will be payable at the Bank and its

Fernie,

Branches on and after,

FRIDAY, the 1st Day of JUNE next.

The Transfer Bocks will be eclosed
from the 17th to thic 31st May, both days
inclusive.

The Annual General Meeting of the
Shareholders will be held at the H=ad
Office of the Fank, in Toronto, on fucs-
day, thye 19th day of June mext. The
ehair will be taken at 12 o’clock noon. !

By order of the Board.
C. MeGILL,
General Manager
Toronto, April 26th, 1906.

EASTERN TOWNSHIPS BANK.
Quarterky Dividend No. 94.
Notice is hereby given that a dividend

at the mate of eight p. c. per annum upon
the Paid-up Capital Stock of this Bank
has been Jeclared for the quarter ending
30th Jumne. 1906, and that the same will be
payable at the Head Office and Bman-
ches on and after Tuesday, 3rd day of

July next.

The Transfer Books will be closed firom

the 15th to tha 30th June, both days in-
clusive,

Bv order of the Board.

J. MACKINNON, General Manager.
Sherbrooke 29th May, 1006.

)

BANQUE d’HOCHELAGA

Capital Subscribed ......$2,000,000
Capital Paid-up ..ceceecs 0,000
Reserve Fund ......... $1 450,000
DIRECTORS:
F. X. 8t.,Charles, R. Bickerdike,
esident, M.P., Vice-President.
Hon. J. D. Rolland, J. A. Vaillancourt, Esq.,
and Alphonse Turcotte, Esq.
M. J. A. Prendergast, .. .. .. ..Gen’l Manager.
C. A. Giroux, .. .. .. .. oe os er

y oeee Manag
F. G. Leduc .. .. .. Assistant Manager.

0. E. DOTais, .. oo ve s ve ov oo oo Inspector.
Head Office, Montreal.
CITY BRANCHES.
1766 8t. Catherine, Pt. St. Chas.,
2217 Notre' Dame, Jochelaga,
1308 St. Catherine, Mount Royal Ave.
BRANCHES:

Joliette, P.Q.,
Louiseville, P.Q.,
uebec,

Valleyfield, P.%n
Vankleek Hill, Ont.
8t. Jerome, P.Q.

uebec, St. Roch’s, St. Henry,

te. Martine, P.Q., Three Rivers, P.Q.
Sorel, P.Q., 8t. Boniface, Man.
Sherbrooke, P.Q.. Winni,

peg, Man.
CORRESPONDENTS—National Park Bank, Na-
tional Bank of N. America, National City Bank,
Importers & Traders’ National Bank, Mchts.” Na-
tignal Bank, MM. Ladenburg, Thalmann & Co.,
MM. Heidelbach, Ickelheimer & Co., MM. K

The Quebec Bank

HEAD OFFBICE ;.:oiovepviasvessiosimns QUEBEC
Founded 1818. Incorporated 1822.
Capital Authorized........... $3,000,000
Capital Paid Up .... 52,500,000
Rest ........ ..cicecnnenecns $1,050,000
DIRECTORS:

JOHN BREAKEY ................... President
JOHN T. ROSS ............ .Vice-President
Gaspard Lemoine, W. A. Marsh,

Vesey Boswell, F. Billingsley.
THOMAS McDOUGALL .......Gen. Manager
' BRANCHES:
Quebec, 'St. Peter St.  Three Rivers, Que.

Do. Upper Town, Toronto, Ont.

Do. St. Roch, Shawenegan Falls, Q.
Montreal, S, James St. Sturgeon Falls, Ont.
Do. St.Catherine E 8t. George, Beauce, Q.
Ottawa, Ont. St. Henry, Que.
St-Romauld, Q. Victoriaville, Que.
Thetford Mines, Que. Ville Marie, Que.
Pembroke, Ont. L’Epiphanie, Que.
Thorold, Ont.

AGENTS:

London, England—Bank of Scotland.

Albany, U.S.A.—New York State National
Bank.

Boston—National/ Bank of the Republic.

New York, U.S.A.—Agente Bank of British
North America; Hanover National Bank.

Paris, France—('redit Lyonnais. B

L

Bros., New York International Trust Co., Na-
tional Bank of Redemption, Natfonal Shawmut
Bank, Boston, Philadelphia National Bank, The
Fourth Street National Bank, Philadelphia, Na-
tional Live Stock Bank, Illinois Trust and Sav-

ings Bank, . The Clydesdale Bank
smmlted). Credit Lyonnais de Paris, Credit In-
ustriel & Commercial, Comptoir National d’Es-

compte de Paris, London, Eng. edit Lyon-
nais, Societe Generale, Credit Industriel & Com-
mercial Comptoir National d’Escompte de Paris,
Paris, France, Credit Lyonnais, Brusse] Bel-
gium. Deutcshe Bank, Berlin, Germany. vﬂ
Imp. Royale & Priv. des Pays Autrichiens, Vi-
enna, Austria. Banque de tterdam, Rotter-
dam, Holland.

Letters of credit issued available in all parts
of the world.

Interest on deposits allowed in Savings Depart-
wment.

La Banque Nationale.
HEAD OFFICE, QUEBEC.

Capital Authcrized. .
Capital paid up....
Rest. . .. NoOn ok
Undivided profits. ...

L. $2,000.000.00
1,500.000.00
600.000.00
48,9201, 05

BOARD OF DIRECTORS:
R. AUDETTE, - - - President.
Hon. JUDGE A. (t HAUVEAU, - Vice-Pres
Narcisse Rioux. Victor Chateauvert, Naz. Fortier,

J. B. Laliberte. Victor Lemieux,
P. LAFRANCE, - - - Manager.
N. LAVOIE, - - - - Inspector.
BRANCHES:

Quebec: Plessisville Amgqui
(Lower Town) St-Francois du Baie St-Paul
(St-Roch), Lac Chicoutimi
(St-John St.) ‘'Deschaillons Joliette
Montreal: evis Murray Bay
(St-James St.) St-Charles,BelleRoberval
St-Jean Montmagny St-Casimir
St-Hyacinthe Nicdlet, Q. Trois-Pis-
Sherbrooke Ste-Anne de la _toles
Coaticook Pocatiere Ottawa, Ont.
St-Evariste Riviere-du-
Beauceville Loup Stn.
Ste-Marie, Fraserville

Beauce Rimouski

AGENTS.—London, Eng., The National Bank of
Scotland, Ltd Paris, France, Credit Lyonnais.
New York, First National Bank. Boston, Mass,
First National Bank of Boston,

Prompt attention given to collections,
Correspondence respectfully solicited

ST. STEPHEN’S BANK

Incorporated, 1886,

St. Stephen, N.B
CAPITAL .. «¢ ¢t.00 oo oo oo oo .. $300,008
RESERVE .. .. ¢i oo oo oo oo oo o0 - 48,
F. H. TODD, .. .. .. .. .. President..
J. F. Grant, .. .. .. .. .. .. Cashier.

AGZENTS:

London—Messrs. Glynn, Mills, Currie & Ce
New York—Bank of New York, N.B.A. Bostes—
Globe National Bank. Montreal—Bank of Mont
real. St. John, N.B.--Bank of Montreal.

Drafta issued on any branch of the Bank of

Impenal Bank of Canada

CAPITAL PAID-UP .. .. .. .. .. .. $3.¢
RESERVE FUND .. .. .." .0 ' gf%ﬁ%'g
TOTAL ASSETS OVER .. .. .. .. 39,000,000.00
DIRECTORS:
D. R. WILKIE ..
R. JAFFRAY | ..
Wm. Ramsay,

es . _.. President,
es oo «oVice-President,
Peleg Howland.
Elias Rogers, Charles Cockshutt,
James Kerr Osborne, Wm. Hendrie,
/ HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager.
E. HAY, Assistant General Mng:nger.

W. MOFFAT, Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.
Bo!ton.. Cobalt, Essex, Fergus, Fonthill, Galt,
ll_nmllton, Ingersoll, Kenora, Listowel, New
Liskeard, Niagara Falls, North Bay,  Ottawa,
Port Colborne, Ridgeway, Sault Ste. Marie, St.
Catharines, St, Thomas, Toronto, Welland,

Woodstock.
BRANCH IN , PROVINCE OF QUEBEC—Montreal,
BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg.
BRANCHE§ IN PROVINCE, OF SASKATCHEWAN
—l}nlgome. Broadview, North  Battleford,
Prince Albert, Regina, Rosthern.
BRANCHES IN PROVINCE OF ALBERTA—
gary, Edmonton, Strathcona, Wetaskiwin.
BRANCHES IN PROVINCE OF BRITISH OOLUM-
BIA—Arrowhead, Cranbrook, Goldem, Nelson,
Revelstoke, Trout Lake, Vancouver, Victoria.
Agents:—London, Eng., Lloyds Bank Limited;
New York, Bank of the Manhattan Co.
Surlinf‘ exchange bought and sold. Letters of

Credit issued available in any part of the
World.

Provincial Bank of Canada

Head Office—Montreal, No. 7 Place d’Armes
BOARD OF DIRECTORS.
M. G. N. Ducharme, capitalist, of Montreal

President.
Montreal,

M. G. B. Burland, industrial, of
Vice-President.

Hon. Louis Beaubien, Ex-Minister of Agricul-
ture, Director.

M. H porte, of -the firm Laporte, Martin &
e., rector.
M. 8. Carsley, proprietor of the firm “Carsley.”

Mont y 3
M. Tancrede Bienvenu, Gereral Manager.
M. Ernest Brunel, Assistant-! T.
M. A. 8. Hamelin, Audﬂ:ml';“m‘e
BRANCHES:
Montreal:—816 Rachel St., corner St. Hubert;
Carsley Store: 271 Roy 8t., #8t.
Loowmis de France; [Kastern - Abat-
toirs; 1138 Ontario St., corner Pamet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierrevills,
P.Q.; St. Anselme, P.Q.; St. Guillaume, d’Up-
ton. P.Q.: Ste. Scholastique, P.Q.;.Terrebonns,
P.Q.; Valleyfleld, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT
Sir Alexandre Lacoste, Chief Justice. President.
Nocttor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibawdess
Rros., Montreal.

Hon. Lomer Gouin, Minister of ' Public Works
and Colonfzation of the Province. )
Doctor A. A. Bernard and Hon. Jean Giroward,

Legislative Councillor.
SAVINGS DEPARTMENT.

Issue *‘Special certificate of deposits’ at & rate
of interest lris;inz gradually to 4 'per cent. pef
annum, according to terms.

Interest of 3 per cent. per annum paid en de
posits payable on demand.
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T
THE CHARTERED BANKS.

THE HOME BANK|

OF CANADA
HEAD OFFICE & TORONTO BRANCH:
8 King Street, W.
Church Street Branch: 78 Church St reet.
Queen’'West Branch: 522 Queen St., W.
Transacts a General Banking Business.
Interest -allowed on Savings Accounts
trom §1 upwards.
Drafts issued on all principal points in
Canada and the United States.
Sterling Exchangle Bought and Sold.
JAMES MASON, General Manager.

Legal Directory.

Heury J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—~
PROVINCIAL BANK BUILDING,

87 Place d’Armes, Montreal, Can.1

Cable Address, “Laloi.” Bell Tel. Main 4800, 4401
L

Ocean Steamships.

DOMINION LINE

STEAMSHIPS.

MONTREAT. TO LIVEEPOOL.

GUNS & RIFLES

AMMUNITION
REVOLVERS

Caverhill, Learmont & Co.

/
MONTREAL AND WINNIPEC.

Dominion. . ..., cevs eses pess dJune/ 9
Southwark...... ...... ....... Jume 16
Canada. ... ... ...... ...... June 23
Rensingtomy... ...... ..., .. June 30

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
/ prices and terms.

The Gurney, Tilden Go. Ltd, |

Hamilton, canaaga

First=Class, $70.00-5 75.00,  according to
~lamenr,

MODERATE RATE SERVICE.

On steamers arry’ng only one class of
(abin passengers (Second-class), to whom
is"given the accommodation situated in
the best part of the gieamer.
$H2 50 and $46.00 to Liverpool; $45.00
and $47.50 to London. i
hird-class passengers booked to prine
¢ipal points in Great Britain  at $27.50,
vrthed in 2 and 4 berth rooms.
I"or all  intormation, apply  to Loecal
Ve, or to 4

DOMINION LINE, ‘
17 St. Sacrament St., Montreal.

Suburban and Summer Hote!

Pacific: fronting on the St. Lawrence; clear stream
on one side with shelter for Boats above ahd belew
the Falls, Also two 1slands adjoining. Area in all Brass.
about 4} acres,

EoiTor AND ProPRIETOR
‘

Excellent Site for
a First-class

For Saie at Vaudreuil

Formerly known as Lothbiniere Point

Ou the line of the Grand Trunk and Canadisn

APPLY TO THE OWNER,
M. S. FOLEY,

'JOURNAL OF COMMERCE,"
MONTREAL

PETROLIA, ONT., (now of twenty vear’s standing),
Stationary and Portable Roilers of all kinds.
finers and Mills in this section are nearly entirely
other Plate Work from this shop;
many boilers to Germany, Austria, India and Australia.
Tanks, Bleachers and Agitators, Salt Pans, Stea
Mills, and any desired work in Plate or Sheet Steel or Trom, ad well as all pro-
ductions of Machine Shops, including Steam Fngines and Castings in Tron and

of long experience, it invites comparison of the quality of its work,
shop in Canada,

ARTHUR KAVANAGH,

A PIPE FITTER

In threading pipes, does more hard, exhausting work in an average ‘

day than any mechanic in/other trades.

Our Pipe Die Reduces The Labor One-Half,

Get our die and you will find this statement is not exagerated.

AR. B. JARDINE & CO.,

HESPELER, ONT.

BOILER SHOP,

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT

g), continues to make Marine,
The Caradian Oil Wells and Re-
supplied with Boilers and
while for well-drilling purposes it has gent
It also makes Oil Stills,
m Boxes for Stave and Hoop

Having a full outfit of machinery and tools, including Steam Riveter, and men

with any

J. H. FAIRBANK,

MANAGER. PROPRIETOR.

\
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Henry GREEN,

Close Silver and
Electro Plater....

——

BRITTANIA CARRIAGE

FURNITURE WORKS, /
PRINCIP STREET,
BIRMINGHAr, - Eng.

AXLE ICAPS, NUTS, COLLETS, RAILS, HANDLES, &=

o —————

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORE CITY .. .. David T. Davis
(Counsellor aand Attorney-at-Law.)
Davié, Symmes & Schreiber

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
AYLMER .. . Miller & Blackhouse
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. .. H. A Stewart
CANNINGTON .. <. v oo oo A J. Reid /

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Herry R. Bedford
DURHAM .. .. .. .. .. ..J.P. Telford
GANANOQUE .. .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. .. E.N. Lewis

HAMILTON .. Lees, Hobson & Stephens

HAMILTON .. ..Staunton & O’Heir
HAMILTON,

Gibson, Osborne, O’Reilly & Levy
INGERSOLL .. .. .. .. .. ..Thos. Wells
KEMPTVILIE .. .. .. .. T. K. Allan
LEAMINGTOX .. .... .. W. T. Easton
LINDSAY .. ..McLaughlin & McDiarmid
LINDSAY .. .. .. «0 oo oo .. Wm. Steers
LISTOWEL .. .. .. .. . H. B, Vorphv
LONDON.. .. .. .. .. W. H. Bartram
LORIGINAL. . .. . J. Maxwell
MITCHELL .. . Dent & Thompson

MOUNT FOREST .. .. ..-W. C. Perry
MORRISBURG .. .« .. Geo. F. Bradfield
NEWMARKET .. ..Thos. J. Robertson
NIAGARA FALLS TR Fred. W. Hill

ORANGEVILLE.. .. .. W. J. L.McKay
OSHAWA .. . .. J. F. Grierson
OWEN |OUND .. . A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet

LEGAL DIRECTORY. /

ONTARIO—Continued.
PORT ARTHUR .. .. .. .. David Mills
PORT ELGIN .. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. .. .. .- H. A. Ward
PRESCOTT .. .. .. F. J. French, K:C.
SARNIA ./ /ev ve oo oo oo e oo Ao Weil
SHELBURNE .. .. ..John W. Douglas

SMITH'S FALLS,
' Lavell, Farrell & Lavell

ST. CATHARINES, . A. Lancaster. M.P.

ST. THOMAS .. .. .. -.Jd¢ S. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephemns
THORNBURY .. .. .. .. ..T. H. Dyre
TILSONBURG .. .- .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patterson, Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKERTON .. .. .« .. < A. Collins
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. ...... F. A, Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Giroux
NOVA SCOTIA.
AMHERT .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. ..S. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY.. .. .. .. Burchell & McIntyre
YARMOUTH .. ,. .. E. H. Armstrong
YARMOUTH .. .. Sandford ®. Pelton

LEGAL DIRECTORY.

NEW BRUNSWICK.

/
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. .. .. .. ..White & Allisoa

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

CHARLOTTETOWN .. Morson & Duffy
MANTTOBA.
PILOT MOUND .. .. .. W. A. Donald

SELKIRK .. . James Heap

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER

Martin, Weart & MoQuarrie
SUMMERLAND .. .. .. .. H. Atkinsos

NORTH-WEST TERRITORY.

CALGARY .. .. .. Lougheed & Bennets
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

TORONTO, ONT.

ONES BROS & MacKENLZIE,
Barristers & Solicitors,
Canada Permanent Chambers, Toronto]

BEVERLY JONES,
C.J. LEONARD.

CLARKSON JONES
GEO. A, MACKENZIE,
English Agent: JOHN AP JONES,
99 Car.non St., London,
Commissioner for N. Y., Illinois and other States.

ACECHEN & MacCABE,
Barristers and Attorneys at Law,
Notaries Public, eto
MacDONALD'S BLOCK, Sydney,
CAPE BRETON, Nova Scotis.
Rea) Estate and Commergial Lo
receive Sperial A ttemtion®

| |
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WE MAKE
HIGH GRADE FAMILY

1)

W,
(11\\

AL

>

- /

Sewing
Machines
For thel Merchant’s Trade.

Write us fo1 Prices and Terms.
We can Interest you,

CHICAGO,

FOLEY & WILLIAMS M'F'6. CO.,

Factory and General Office :

ILLINOIS.

For Solid System Cable Troug‘hs.

GENUINE TRINIDAD

pﬂepaﬂed/ Refined Bitumen In Various Grades.

Insulating Compound for Joint Boxes,

in Tins or

QUALITY ALWAYS RELIABLE.

Bitumen Dep’t, Hall End Works;

: Keogs,

Guaranteed Highest Test.
Special Cable Wlaxes, Ozokerit, Geresine, &e.

Cuts will be ingerted as soon as received.

SAMPLES FREE. =

W. H. KEYS,

LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Svecial Prices to Canadians under the New Tariff. :

" LARGE STOCKS READY.

WEST BROMWICH, Eng.

it
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British Columbis
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- C. W. GouGcH &

64 Branston Street,
BIRMINGHAM, - England.

BROOCHES, EARRINGS,
PINS, NECKLETS,
RINGS BANGLES,
PENDANTS, GUARDS,|

And every degcriptiongof Gilt{Jewellery.

Manufacturing

Jewellers,.

SECURITIES London
= May 24.

British Columbia, 1907, 6 p.c. ...... | 101 108
917, 4% PC evvvnrnnnon .
194), 8 P.C. .cvcecccncccenes oo 86 88

Canada, 4 per cent. loan, 1910 ...... [ 102 103

8 per cent. loan, 1938 97} 984

Debs., : 102
C. 86

2% p.
Manitoba, 1910, 6 p.c. . 104 106

Shs RAILWAY AND OTHER STOCKS

Quebec Province, 1906, 5 p.c ....
1919, 4%/ p.c. o

1912, 6 p.C. ..

100 Atlantic & Nth. West. 5 pc. gua.
1st M. Bonds. .....

10 Buffalo & Lake Huron, £10
]

Algoma 5 p.c. bonds. .
@rand Trunk, Georgian Bay, &ec.
ist M.

e s se secscsscatris

100 Grand Trunk of Canada ord. stock
100 2nd equip. mg. bds. 6 p.c.
10w 1st pref, stock, b p.c. ....
100 2nd. pref. StOCK ..cccccces
100/ 8rd pref. stock ....cocceee
100 _ B p.c. perp. deb. stock ...
bt ] 4 p.c. perp. deb. stock ...
170 Great Western shares, 6 p.c. .

100 M, of Canada Stg. 1st M., 6 p.e
100 Montreal & Champlain 5 p.c. 1st

S. A. WEST

MANUFACTURER OF

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc.
and General
Tin-Plate '
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG

mtg bonds .
Nor, of Canada, 4 p.c. deb mbc:
Quebec Cent., 5§ p.c. 1st inc. bds.
T.G. & B., 4 p.c. bonds, lst mtg
100 Well,, Grey & Bruce, 7 p.c. bds.

1st mort.. .
% 8t. Law. & Ott. 4 p.c. bonds ....

Municipal Loans.

120 City of London,Ont. 1st prf 5 p.c.
1% City »f Montreal, stag., 5 p.c. ..

107 City of Ottawa, red. 1913, 4% p.c.
1™ City of Quebec, 6 p.c. red’m 1906
redeem 1908, 6 p.c.
redeem 1923, 4 p.c. ....
1% City of Toronto, 4 p.c. 1922.28..
8 1-2 per cent. 1929
6 p.c. gen. con. deb., 1919-20.
4 p.c. stg. bonds .
168 City of Winnipeg deb. 1914, § p.c
Deb. script., 1907, 6 p.c. ..

Miscellaneous Companies

100 Canada COMPANY .cccccocecs
100 Canada North-West
100 Hudson Bay

Bank of British North America .

of Montreal
Canadian Bank of Oemmerce ...
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WiLLizam FORD

.. GUN MAKER..

Opportunities tor safe
Canada at 4 to 5 per
pondence invited.

( INVESTMENTS.

iu»\'estm,cms in
cent.

Address: INTHRIST,
P. O. Box 576,
Montreal, Canada.

Leading Manufacturcrs, Ete.

WE CARRY IN STOCK |

Check Protectors, Mutilators,

Corres-

Numberi ng Machines, Punches,

Staple Drivers, Letter Scales

Well known as the Champion barrel borer,
Borer of the Winning Guns at the great London
Field Trial of 1875 aud 1579. Borer and Maker of all
the trial Guns for Kynoct perfect Cases, Challenged
the world for boring in 1884,

W. Ford's celebrated Guns may be obtained
through all gun dealers. Any kind ot gun made to
erder. l ¢

St. Mary's Row. BimmiNGHAM, Ens, ,

/

CAPACITY 999.999.999
The famous Calculating Machine. Enthusiastically endorsed the
world over. Rapid, accurate, simple, durable. Two models: ox-
{dized copper finish, $5-00; oxidized silver finish, §10.00, prepaid in
U Write for Freg Booklet and Special Offer. -Agents wanted.
C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa.

and Balances, Call Bells.

MORTON, PHILLIPS & Co.

Stationers, Blank Book Makers and
Priaters.

115-117 Notre Dame St., West,
MONTREAL,

/

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (O,

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

HARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

. /
CGLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.

34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

HALL & RICE, Ltd..

The ¢ Typhoon *’

Special Prices to Canadians under the New Tariff.

West Bromwich, |
/

WELL BOTTOM CISTERN

WATER WASTE PREVENTER

LS

O. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embossers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :

St. Peter's Place,

OFFICE :

St Martin's Row
BIRMINGHAM, Bngland.

Sneciallties:

Al kinds of Murrors for Silversmiths,

Bpecial Prices to Canadians under the New Tariff.

HEAVY STEEL TO0Y and

BIRMINGHAM, -

JOSEPH HADLEY,

HAMMER MANUFACTORER,

Weston Works,

WESTON STREET, NECHELLS,

ENG

/

Canada

*
Contra

ELI

S

Br
Please Ad

[ ——

-
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AT FOR QUALITY AND PURITY BUY
TOCK

| “EEZXTRA G RANULATED"

Ete.

Punches. And the other grades of Reflned Sugars of the DEVOTED TO
r Scales ] old and reliable brand of Commerce, F.mance, Insuramce, Rail- -
ways, Manufacturing, Mining' and
S. Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION.
& Co. Canadian Subscribers ., .. .. $3 a year
kers and British Subseribers .. . .. 1] Stg.
American e -+ ++ .. .93 a year
: - Ningle Copies. .. .. .. .. .. 98¢ each
o West, 5 MANUFSCTURED BY Extra  * (5t050) .. .. .. 20 «
ey Y st i “ " (50 to 100) .. .. 15¢ <
Canada Suger Refining Co, Limited, - MONTREAL,| = : oo ovep. e
. / Editorial and Business Offices:
. . 1] Al M
td.: Contractors to His Majesty's Government,  Established 1825 M. §. FOLEY,
=3 [ ]

B2 We do not undertake to return
unused manuscripts.

132 ST, JAMES ST., MONTREAL.
I : I IS I I g I :FFRI | S 5 SON Lditor, Publisher and Proprietor.
/ 9

N
ENTER

COMMERCIAL SUMMARY.

Merchants, Manufacturers and other
.} Lusiness men should bear in aind that
the “Journal of Commerce” will mot ac-
cept advertisements through any agents
ot specially in its cmpioy . Its circula-
tion—extend'ng to all parts of the Do-

minion renders it the best ml\'eol‘lising
- medium in Canada—equal to all others
% combined, while its mates do not include
heavy commissions,
Superior London Sty le Harness a Sp eciahty. —As @ wresult of ithe! mew high license
. X law 1,364 saloons in Chicago have gome
Brldge Street and Lower RuShall Street' out of business since Apnil 30th.
| Walsall, England
: N —It is amnounced that the Gret Noifh-
. P]ease Addresssln Fu”- a Sall’ ng a ¢ e will issue at once $‘25.Q()0,(‘»{)0 off
lﬁ‘; stock for the construction of the new Can-
/ L' 't d adian road.
H. FROST & CO., Limited, /
/ 4 —Gratifying results have followed the
( NICKFL BRASS and MALLEABLE IRONFOUNDﬁRS’ experiments in cotton planting in South-
S Natal. Twenty-five acres ielded
Q0A00GA0G300 N Manufacturers of Ev o ¥ y
, aIyeEn > 51 3 i forty bakes. Half of the yield has been
@ - N /‘/1\\ @) Description of : N
@ ‘.'w»,m{' .D ‘_ prepared for export. The quality is ex-
(‘) | NV STIRRUPS, cellent.
; : SPURS, —The. Bachus-Brooks Co., Minneapolis,

BITS. have purchased the limits of the Keewa-
/ . > . y .
HARNEss FurNrrumg | tin Limber Coy, and mill and extensive
d properity in that locality. They have be-
N guny work on a new sawmill, with a cajpa~

GENERAL /BU"KLEB city of 150,000 feet every ten howrs, giv-

— ing employment to 250 men.
iy rted th Continental I
: —It is repo ' that Conti n-
* Epectallsy. suraney (lo. interests are ongamizing' a
Made in “CrROWN-ALL” SILVER, “FROSTINE,” new company to be !mownﬂﬂ the melw
“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED, Flr{! I‘{'ml‘anﬂ‘ Co. in Ne: York, ;M::u:
NICKEL PLATED, TINNED, Ete., capital of $1,000.,000 and a pai
FOR ALL MARKETS, plus of $1,000,000 and an unearned pre-

mium fgnd of 50000 It is said the
34, 35 and 36 Fieldgate, - WALSALL, England. | % vil be offered to tho stookholders

l of the Continental company share for
Special Prices to Canadians under the New Tariff. share, 3

NG
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Many Printers use

GITTINGS, HILLS & BOOTHBY’S

. =INKS=

Perhaps YOU don’t!

Try them and you will |

The Text and Ads. of many papers -
are printed with our

ense Cut Black.

4 Absclutely THE BEST 60 cts. BLACK.
Testimonials from all who have used it.

5wwwlﬁmh,Aam%lemWhm%
ENG. ‘

12 Crane Court, Fleet St.
LONDON, EG., Eng.

Canadians supplied 33} per ceat, less than other countries.

—The Home Bank of Canada has opened in Lawrence, Ont.
Mir. Fred. F. Nasmith is local manager of the branch.

—The Umon Bank of Canada has opened bramches at Robe
lin, Man., Craik, Sask., Cupar, Sask., Maple (reek, Sask.

— Ganadian Pacific Ry. Col, traffic eamings from May 21,to
31, $1,782,000, corresponding date last year, $1,437,000 inciease
$355,000,

—The Bank of Hamilton has opened branches  at Brant-
ford East /knd. Milverton, Newstaudit, Princeton and Vancouver
Cedar Cove,

—According to statistics published in Paris the number of
fires in the French capial during last year was 1,553, and six
people were Kkilled.

—Lotal/duty collected at Port of Toronto, for momth of May,
1906, was $763,063, and that in May, 1905, $751,135, showing
an increase of $11,928.

|
—Custtoms w'cviptL at the port of Montreal during the
month of May amounted to $1.214,046 an increase of $147.163
ovefr the month of May last year.

—The Canadian Pacific Railway laml sales for May were
69,260 acres,'realizing $5337.733, as compaved with 58,95 acres
in the same month last year for $280,796.

—Another severe earthquake shock was felt in San Francis-
co amnd vieinity on the 4th instant. Tt was of short duradion
but did much damage. It was felt at Oakland also.

—Duties collected at Toronto Junction for the month of
May amounted to $17,366.73, as compared with $15,574 colleat-
ed in May, 1905, an increass of $1,792 for this year.

—In the extract from Wordworth in our issue last. week,
page 1022, the word “no” was omilted in the eighth line. The
line should read, “With resignation, and no jarring tone.”

~—The financial statement of the Governor of the Isle of
Man for last, year shows an increase in revenue of $5.670 and
a decrease in expenditure of $2,950. The national wdebt was
reduced hy $50,000.

i
" —Ottawa cl aring house total for \vo/ek ending May 31, $1,-
903,667 corresponding week last year $1,813,370. London
clearing honse total for week ending May 31, $1,055.871. tofal
for last month $5,227,692. ‘ /

—An increase of $11,928.03 is shown in the customs’ collec-
tions at the port of Toronio for the last month, as comipared
with May last year, the figuns being: For the month of May,
1906, $763,063; for the month of May 1905, $757,135.

/

H. FOWLER & Co.,

/" ESTABLISHED 1750,

Plain and Fanc - Silver
Thimble Manufacturers

8pecial prices under the New
Tarift,
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TOWNSEND & WILLIAMS, Birmingham,
SOLE MANUFACTURERS OF THE IMPROVED WALKING STICK GUN.

== =

With Detachable RButts and Safety Bolts. Central Fire,
.410, 28 and 20 bore.

With Buckhorn or Buffalo Horn Hanmndle, Silver-mounted. Best make.
Above stick guns are steel throughout, enamelled to imitate Malacea cane,

accurate.

Eng. '

to use EKley’s or other specified makes of Cartridges
/

==

410 bore only.
Perfectly reliable and shoot

Special Prices to Camadians under the New Tarift.

7 S——

—The lockout of €0 |n‘-r cent of the men in the metal work-
ing trades of Germany, of which the Gemeral Association of
Metal Working Establishments gave notice May 17, went
into effect June 2. One hundred amd sixty-five thousand men
wene directly affected.

—The Bamk of Commerce have opened branches at Quebec,
Weyburn, Sask. The agreemen(t for the purchase of The Mer-
chants Bamk 0of P.E.I, took effedt on 31 ult‘mo, amnd the fol-
lowing branches of that Bank have now become branches of
the Bank of Commence: Alberton, P.E.I., Charlottetown, P.E.I.
Montague, P.E.IL, Summemnside, P.E.T.

3

—Halifax interests have purchased the Dartmouth Electric
Light, Heat and Power Co., Itd.  The capital stock of .the
company is $30,040, and the sharehold:ns will receive par
for their stoock, which is $10 per share. There were $10,000
I bonds. ‘Dhese will be assumed by the purchasers, and the
balance of $20,000 will b pa’d in ¢ish,

—It took 51,146 persons o conduct the Government of the
city of New York last year. That ds the official figure from
the city’s pay roll. The salaries paid to these employges were
$64.264,647.62. This is four millions more than the year before
and eight millions, made than in 1903. Mayor MkClellan gave
the figures to the alderman last week, in his financial message.

—The special committee /on delaterious and, injurious medi-
cines met last week at Ottawa and heard the evidence of Dr.
Dube, professor of medicine in Laval. He not only dondemm-
ed the majority of patent medicines as fakes, but declared that
75 per cemt of the drugs sold in the guise of medicine wene

— h o — e e e e o

adufterated. e attributed this to the keeness of competi-
tion in the drug business.

—In Annapolis Uuuuty/, N. 8., the Middleton & Vietoria
Beach RR. is being completed. It runs from Middleton in this
county to Digby Gut amd a large \vlna.rf/lms been built there
capable of allowing the langest. vessels ' to lie afloat at its
extremity at low tide. This line is a continuation of the Nova

Scotia Central RR. fmom Lunenburg to Middleton. McKenzie &
Mann are the owners of fihe line,

/

—The case of the New York Central Railroad Co. vs N. L.
Miller, comptrdller of the State of New York involving the
New York state law, imposing a firanchise tax on railroad
property in that state, was decided by tthe Supreme Court
favorably to the state, the opinion being deliviered by Justice
Holmes. The case covered the taxes for the years 1900, 1901,
1902, 1908 and 1904, and the amount involved was $889,375.

” /

—The steel elgvator of the Ogilvie Floug Mills, at Fort
William, a portion of which was damaged by the foundation
slipping om the roeck foundation, will have, to be taken down
and a new elevator constiuoted. A consderable amount. of tha
malerial in the present structure will be used in the new ele-
vator. Work of construction will be started as soon as the
responsibility of the accident is settled among the contradtiors,

-

—The amalgamation of the Merchants’ Bank of  Prince
BEdward Island with the Canadian Bank of Commempe, went
into effleat, June 1, the latter paying over $78,024, which was
depositied to the credit of the sha reholders off the former. The
local managemént remains with Cashier J. M. Davidson un-

der the direction of an advisory board, made up from Mer-
chants’ Bank directors. /

WHOLESALE

|39 STATION STREET, | Saddlery & [ WALSALL, Enocog,
e o PR

TP e
Special Prices to Canadians under the New Tariff.

, Harness [lanufacturer, Etc.

, ek
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The Patent AVECTA Trouser Presser and Stretcher.

Retalls

in
England

=" lover D4 O
30 cts. J

THE “AVECTA” TROUSER
PATENTED.

in England and Abroad
THE CHEAPEST AND MOST EFFICTENT TROUSER PRESS EVER PRODUCHD.

Agents
Wanted
for ‘
Canada

—w

O Sold

EASILY APPLIED.

NO PARTS TO GET OUT OF ORDER. BEST QUALITY

/
MATERTAL.

/

MAKERS

GROSS LOTS DELIVERED FREE LIVERPOOL.

Herbert Terry & Sons, Redditch,

Eng.

Canada’s e oms’ ¢ollvetions for the eleven months of the

fiscal year tefminating June 1, amount to $42,111.310, an in-

erease of $4.286.093 as compared with the same périod of the
For the moenth of May they amount to $4,-
124.285, a gain of $5.8,585.

Yo previous,

The manufactw e of «team railrocd-cars, excusive of mi'-
road repair shiops in the U, S0 for the calemdar year 1904,
as eompared with 1900, and shows that in 1904 the number of
es‘ablishmenty was 73, an increase of 12 per cent. The capis
tal invested, howeval] deegeased two-tenths of one per cent,
whereas the total value  \of products increased
twenty<ihres per cent, the amountis being given as $111,175.-

310 for 1904, as against $90,510,180 /for 1900.

On June 30 tha ratapayers of Coomwall will vote on a by
law to grant a bonus of $20,000 and ten years’ exemption from
taxation to the Modern Bedstoad Co. of ‘Sherbrooke, Que.,
who agree to orgamize a company wi'h a subseribed capital
of $150,000 and $190.000 paid up, to rembave thelr  present
wurks here, to build a facteny, which, with the plant, will
cost from $£40,000 to $50.000, to employ one hundred hands or
molne, P /

—An official of the British Government <ayvs the American
meat mspection is @ood on paper, It it is obvious that tha
meat is hastily inspected, and no subsequent inspediion  is
made after it is prepared for canning. 1t is impracticable to
make a very effcient inspection of canned meat arriving in
Great Britain, and its mportation cannot be prehibited.  The
Government is making enquir'es regarding the inspection syr=
tem in the Unted States, and is awaiting developments.

—The trade and/ Commerce Depantmant rveceived a mipert
recently from Mr. . B. MeNamara, Canadian agend. at Man-
chester, Kng., calling attention to the negleet of the English
barley market «hy Canad an Qrowens., /llo savs that there were
imported inno(m[‘v:ri Britain last year 49.996,098 Dbushels. valued
at  §30.086G,000.  The principal countries expoating barley to
Great Pritain are Russia, Turkey, Roumania, and the .U. S.
The price of California malting baatey in the British market
at "he present time is 63 cents a bushel,

!
According to the annual  veport of the Minister of tire
Mines, the mineral output of the Provinee of British Colum-
bia. o the year 1905.was valued at $22.461,

an increase of
$3,483.036 over the jwreceding year. The greatest gain was
in_copper, which inereased $1,298,185 in value, on an output
of 37,602251 pounds; lead inareased $977,148, on an outiput
of 56,580,703 pounds; coal, $293,052. on an output of 1,384 312
tons; silver, $252302, on an outymt of 3439417 ounces and
gold, $197,494, on an output of 287,125 ounces.

—A meeting of the Ingersoll Board of Trade was held Fri-
day last, to consider a proposition to ewant a loan of $20,000
for 20 years to Messrs. T. Waterhouse & Co., for the establjsh-
memt of knitting factory. The plan was unanimously endon-
sed, amd the Council was asked by resolulion to prepare the
necessary by-law and have it submittcd to the ratepayers
with as Lttie de’ay as possible. The company agiee to erect
a fadlory to aost not less than $10,000 install maehineiy to
the value of $£6.001 to %8,000 to
hands.

employ not less than fifty

—Prof. John Maccun has left, to explore  the route of the
Grand Trunk Pacific between Winnipeg @nd Edmonton. He
will ceport on the agrienltural and iron resources, and will
study botany and other natural history
D. B. Dowling gces to the Recky  Mountains to investigaa
coal deposits, and M. Joseph Keele and Mr. R. G. MeCon-
nell, will visit. the most remote corner of the Dominion to
exammne Yukon gold gravel.  Dr. ¥ll's and Mr. Hugh/ Fletcher
lefit for Nova Seotia for the purpose of reporting on its gold
and coal,

of the region. Dr.

—Thie Lancet calls’ attention to “the very common practice
of licking postage stamps,” and pomts out of its many danger-

ous consequences.  The Lancet, in sending out specal supple-

ment paneels whieh require threepenny stamps, was stiuck
with the brilliancy of the yellow coloring. An analysis was
made, and it was fouwkl that the ¢oloring was due to a poison-
omus salt chromate of lead in each stamp. In a weight of rat-
her more than half a grmin the quantity of chromate presenit
was 2.53 per cent. Bhs is o futal dose. One-fifth of @ grain
waoul'd be eontained in 14 stamps.

——The Mandhester (hamber of Comniercé, in a rgport on the
growth of the British cottom pie e goods industry for the last
three years, shows tha“ the mills of Great Dir.tain furnish for
the world’s markets, which they Jdominte, exactly zizht times
las much cotton preduct as is furnished/hy the Uni‘ed States.
Ths British exports of cotton piece goods for the year 1905
arve computed at $447.657.600, while those of the United Sta-
tes for the same period were $53,180,700, a difference of $392,-
467900, In 1904 Great Britain’s excess over the United Sta-
tes was $376.404.000 and in 1903 $332 649.500.

—Notice has been sent out tio the shareholders of the Bri-
tish America Assumance Co. of a general meeting to be held
at the head office of the company, Toronto. July 4th, for the
punpose of .considering a by-law tio increase the capital stock
of the eomphny. If approvied application will be made to the
Dominion Parliament for the necessary powers, and also for
power to increase the number of directors and their qualifica-
tions, and %o otherwiss regulate the affairs of the company.
The Western Assumanee Co. is also makmg app’ication fo Par-
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J. &R. OLDFIELD,

MANUFACTURERS OF

Ship, Railway and Hand Lanterns.

Speciality :
* OPTICAL and PHOTOGRAPHIC
LAMPS.

Warwick St., Bordesley,
BIRMINGHAM, Fngland.

-

! A : ;
thiough the Nationa! Agency Co. for the Union Life, Th's
stock will be guaraneed by tha Union Life and meinsured, The
Toronto Life will now coase to exist

liament for permission to inerease its /cu‘])itv:nl stock and add to
the number of/its directors.

as an active company.
The following announcement was made on Saturday last, by /
the Tiquida’ce of the' York fLoan & ¢ avinys Co.:—The National
/ Trust Co., Ltd., liquidator of the York County Loan & Sav-
ings Co., has, with the appwoval of the count, compheted a sale
to the National Agency (Co.
Torento Life Insurames Co.

—Preliminary sta'istics om {he butter, cheese and conden-
sed milk industry of the U. 8. were issued by the Census Bu-
reau, last week. The figures ave for the callendar vear 1904,
as compared with 00, and show a substantial increa~e  im
these lines of business. “The: number of establishments in
1904 was 8,926, a decrease over 1900 of 3 per cent which is
accounted for by the fact that some of the small plants have
discontinued manufacturing amd operaie  separators to sell
cream land milk. Other figures given are as follows: CQapital
invested, $47.255,556, inerease 30 per cent.; yalue of products
$168,182,789, incrcase 29 per cent

> of its controling intenvst in the
The purchase price paid was $50,-
27847 cash! The liquidator is satisfied th

at a very good prieg
has been realized for the share

holders of the York County
"Loan & Savings Co., and is also pleased that
has been made which will protect thie inte
holders in the Toronto I1.fe Insurance Co.

an armangement
rests of the policy-

—An important mediing of American fire insurance compa-

The annmal report of the Department.  of Mines of Nowva
nies was held May 3lst, in the office of the Phoen'x Insuran-

Scotia was recently submititd tio the Legidature. As a whole,

ce L'u.{ Brooklyn, to consider come plan for adjusting the lia-
bilites of the undurwriters in the San Frane'sco conflagration,
The British companies held a meeting some time ago in Ldn-
don.  The conference will attract attention throughout the
country, as it states the position of the eompan’‘es represented
at the neet'ng imasmuch as the action was unanimous. Noit
less than about 75 per cent of the ‘msurance carried by Amenr-
ican corporations is atfeg'ed by the rulings decided upon,
wWhich, among other things explieitly deny liability fos carth-
quake losses.

The Sovereign Bank of Canada has conclugied amnrange-
nents to “ake over the private bankng fiym of Telford & Co.,
A4 Owen Sound. The deal will give the Sovereign Bank au
‘Xtensive conneatiom  Uhroughout Western Untario, as the
folford fivm was among the largest private bankers.in the uJis-
irict.  The appointments have been made of ¥r. W. N. Tal-
ford, and Mr. J. C. Telford to be joint. managers of the new
Pranch. The Sovereign Bank now has 67 branches in Canada
snd one in the United Stw'es, the latter having been recently
pened in New | York, under ahe management, of Mr. (. K.
Pomskail, fermerly manager  of ‘the Foreign Department of
Mational Bank of Commence.

| The great inarease in the vield of wheat and other grains
1 the Canadian - West last Year, compared with previous

'18,, is clearly indicaled in the statement
I'm the office of David Horn, chief grain inspector,
Winnipag, of the total amount of guain inspected for the m'ma
nmonths from September 1, 1905, the beginnine of the present
¢ep year up to and induding May 31 last. During the period
@ tutal of 55,580 cars*of wheat, 58 359.000 bushels, wore graded,

Cripared with 34,049 cars, 35.751.450 bushels, in the same periodl
i

issued recemtly

15, and 32,618 cars, 32,941,150 bushels. from September 1,
1903, to May 31, 1904. The past nine mon'hs showed an in-
Gase of $32,941,150 over the same period last Yyear.

~The controlling interest in the Toromto Lifle Insurance
Co., representeed by cver 1,800 shares, has been purchased

it was an encounaging one, though v
the production of coal an:l gold. The amount of coal raised
during 1905 was 5,150,420 to: s, as compar:d with 5,247,136 tonsg
in the preceding year, a doareass of 194,750 tons.
produced to the amount. of 15500 ounces,” a ga‘m
ounces over the produdion of the year 1904, Two hundred
and seventy-four thousand toms of lron ope were imported
into Nova Scotia during' the year. The province derived
royalties from minerals to the amount of $613.811, gross,
from which, however, nust he dedud ed $41,732, whie
paid as a bonus to tho stes] companies, on
account. of Provineial coal consumed in the manufacture of
iron and steel, During 1905, coal to the amount of 4,475,284
tons was sold, a decrease of 69.325 tions, from the sales of the
Irevious year. To extract this coal t

he services of 10,780 men
were required, who put in an aggregaie of 2,743,528 \Jays labor,

are was a dim'mution in
Gold was

of 1,325

h sum was
Cagpe Breton

!
Established 1868.

THOS. HARPER & SONS, Limited,

Phenix Works,
REDDITCH, - - ENCLAND,

MANUFACTURERS OF ALL EINDS oF /
NEEDLES

and Fancy
Needle

&l ' Cases:;
Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894,
London Office:—9 ALDERMAN BURY, Postern E. C.

John Gordon & Son, 17 and 19 De Bresoles St., Mon
AGENTS '—{ W. I. Rodger, 33 Melinda St., Toronto. ol
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The Standard Assurance Co.
OF  EDINBURGH.

(ESTABLIHED 18286.)

PHENIX

OF LONDON, ENG,

HEAD OFFICE FOR CANADA, - MONTREAL. bl e 7 - i Branad
Jnvested Funds, . 5 = - 2 z - . . - $65,094,925 Established in 1804, .
Investments under Canadian Branch, - - - - - - 17,000,000 (,A it

> No. 164 St. James 8t..

(WorLDWIDE PoLICIES.)

#&~ Assurance effected on 1st class lives ‘* Without Medical examination.” “&3
Apply for full particulars, D. M. McGOUN A Manager.

MONTREAL, P.Q.
PATERSON & SON,

Agents for the Dominion

‘WM. H. CLARK KENNEDY, Secretary.

City Agents:

CANADIAN COMPANY.
/

THE CANADA LIFE PAID
POLICYHOLDERS IN 1905 $3.272,- W
000, being the LARGEST AMOUNT W7 .

SO PAID IN ONE YEAR BY ANY W aledonyan...

VR
:’5 g: éfm V?\l’rhivtehead & Co. R‘é‘&‘é‘ﬁ‘ B;S&
., Mondou, "

E. Lamontagne, iy

ITS \W

v

} ; INSURANCE CO.

I(. T LY -’./.’.’.,:

——— '\ 1 |The Oldest Scottish Fire Office.

Canadéan Head Office, - MONTREAL,

NORTHERN

Capital and Accumuiated Funds, -

Head Offices:—London and Aberdeen.

Branch Office for Canaaa Montreal,il730 Notre Dame St.
Manager for Canada: ROBERT W. TYRE.

ASSURANCE CO’Y.

INCOME AND FUND 1902.!

Annual Revenue from Fire and Life Premiums and from Interest on
Invested Funds......ce.eeveeiecececeranecessssecsscoceces

Deposited with Dominion Government for ‘security of policy-holders  .$283,500 |y . rities suitable for Trust Funds al-

......... $7.625 000

R. WILSON-S™MITH

y Finanolal Agent
Government, Municipal and Railway
Securities bought and sold. First class

- $46,115,000

ways on hand. Trust Estates managed.
GUARDIAN BUILDING

160 St. James St. - MONTREAL.

FIRE, LIFE MARINE

Established 1865

(G. Ross Robertson & Sons, !

General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. O. Box 994. Private Office, Main 2822
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WINDOW DRESSING AS A FINANCIAL ART.

Every lively storekeeper knows the value of an ex-
pert Window-Dresser, the employee who arranges the
guods on sale in the store so as to show them at their
best. /

It is not an uncommon experience for ladies who
purchase dry goods on the strength of their attractive-
ness under;the manipulating skill of a tasteful win-
dow-dresser, to be disappointed with 'their pur}'hase
as the goods do not appear so attractive when made up
by a less skilful hand. This art of the storekeeper has
been adopted in England to designate the manipula-
tion of figures in a balance sheet so as to appear at
their best and to make the statement more attractive
than it would be were no window-dressing resorted to.
One of these devices is evidently, quite commonly prae-
tised in joint-stock eompanies, whose accounts are sub-
jeet to public audit, or inspection.

One of the tricks is thus performed: Some condition
of the company is desired to. be kept concealed from
the shareholders, the inspectors and the public. The
end of the year heing at hand, when the balance-sheet

Simplieity Liberality  Seeurity

ARE THE THREE DISTINCTIVE
- CHARACTERISTICS OF THE -

New Poliey Contract

««..OF THE....

INPERIAL LIFE ASSURANGE GOMPANY,

WRITE FOR PARTICULARS,
112 St. James St. - - MONTRHAL,

T

is to be drawn up, concealment of some feature or fea-
tures is imperauve, $o there are entries made which
conceal what it is not desirable to reveal, and substi-
tute something that is attractive, or, at least, quite in-
nocent. ‘

Banks, for instance, have been known to cover up
heavy overdrafts by promissory notes running to the
2nd January being credited as cash on or ahout the
last day of the month.

Insurance companics have done a little ‘‘window-

" (ressing’’ to divert the attention of the Insurance Su-

perintendent or his deputy inspector, and thus it has
come to pass that the official reports have bheén pub-
lished containing not the exaect facts but the fictitious
statements concocted to give the returns a better ap-
pearance. A very large proportion of the new busi-
ness said to have been written by the life companies is
mere ‘‘window-dressing,”’ which will disappear in a
few months.  Manufacturing companies are on record
as having sold goods very heavily in the last days of
the year, which early in Jatuary found their way back
into stoek.
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(FOUNDED 1825.)

LAW UNION & CROWN
INSURANCE COMPANY,

(OF LONDON.)

Assets exceed, - - - $24,000,000"
‘:anadinn Head Office ;

112 St. James St.,, MONTREAL.

J. E. E. DICKSON, Manacks.

Fire risks accepted on most
every description of insur-
able property,

Agents wanted throughout
Canada. /

Another form of this art is the fraudulent display of
excellent fruit at the head of a barrel Wwhen the remain-
ing portion, the bulk, is of inferior quality. /That is
swindling pure’and simple. Ordinary forms of finan-
cial *“window dressing’’ are intended to deceive and
therefore are manifestly reprehensible and dishonest.
Tricks of this kind have no permanent value for the
purpose intended ; they are easily discovered by expert
inspectors, and the official who has resorted to such a
device becomes suspected and discredited in any future
statements. This art is well understood and v(m/.s‘tmlt
ly practised by politicians. The House of Commons
is being continually utilized by those who endeavour
to make the worse appear the better reason, or, in a
word, to display their skill in Rhetorical Window-
Dressing.

As for the Bar it may be said to be composed of pro-
fessional window-dressers. 'There aré those who con-
sider/ that even the pulpit is made the scene of win-
dow-dressing. We pray ‘‘that it may not be laid to
their charge;”” but this is dangerous ground, so it will
he well to leave it unexplored. '

There is much in this art that is quite innocent, even
commendable ; putting the best side outwards is com-
mon sense, and a little self-conceit is a 'protection
acainst the self-abasement, which may result from mor-
hid self-depreciation.

But window-dressing intended to- deceive is inex-

cusable.
/

THE ]’RP&SER-VED MEAT INDUSTRY OF

CHICAGO ARRAIGNED.

Sil}(te the publication of Unecle Tom’s Cabin some-
what over half ‘a eentury ago the civilized world has
1ot been stirred to the depths of its human sympathies
o any degree approaching the effect of a work re-
cently issued in London, from the Cambridge Press,
entitled the “‘Jungle.’’

paring it for sale on this side of the Atlantie, and the

No time has been lost in pre-

Lelief prevails that alt last the great American work of
fition has appeared, the movel with a purpose has
w»%ne, to effect a revolution somewhat akin to that gen-
crally eredited to Mrs. Harriet Beecher Stowe’s te-
x:mrkablé work which had much to do with the aboli-
tion of Sldvery in the United States.

Our readers will begin to faney we are leading them
into unaccustomed paths; but no. Signs of the times

have been foreshadowed latterlv, as witness the
stand taken by the German Government in res-

Mutual Reseive Life Insurance Co.

FREDERICK A. BURNHAM, GEO. D. ELDRIDGE,
President. Vice-Pres. and Actuary,

Payments to Policyholders and Beneficiaries
Total Payments to Policyholders and Bene-
ficiaries, Since Organization ;. ST
The Exhibit of First Year's Expenses Submitted by the Com-
pany to the Legislative Investigating Committee

/ Shows the Lowest ratio of Expense to Ex-
pense Margin of all Compenies doing
a General Business.
Agents Wanted. Address: Agency Dept. 309 Broadway, N.Y.

3,388,707.00

64,400,000.00

pect of canned meats from the neighboring repub-
lie, the indictment brought against the U.S. army food
contractors after the Cuban war, the ocecasional cases
of sickness and poisoning given forth in the news-
papers, the ineredible tales whispered about coneérn-
ing the extreme economies’ pursued in the slaughter
and meat-packing honses at the stockvards of Chi-
cago, and to scarcely less a degree in St. Louis, Kan-
sas City, New York and other greal centres of the
meat industry of the United States.

The author, Mr., Upton Sinelair, would seem to have
procured his information by personal experience in
the great shambles and packing houses of Chicago, or
by patient examination ()f“[h()sc who have taken part
in the working of the system and who know it all. The
hero is a powerful-limbed Lithuanian, one of ‘an inter-
related body of immigrants who leave their Russian
homes for the promised land bringing with them sonfe
of their hardly acquired little savings, out of which, by
the way, they are soon deprived in Packingtown, Chi-
cago.

It has been known for some.time past that Canadian
cured meats are becoming more in request at family
groceries in Montreal, Toronto, and other ¢ities, but

/ ., . :
many persons attributed these facts to the wiles of
home curers.

Be this as Jé may, the accusations
brought against the areat jcago  packers, under

hardly disguised names in the work before us are suf-
ficient to check forevermore all readers of the book
from partaking of faney ecanned meats, sausages,
or of any food prepared by the variously named qnal-
ities of lard placed upon the market. The following
extract on page 139 of the Toronto edition will afford
some idea of the plain language employed in the work:

“They (the Lithnanian family) had always been

accustomed to eat a great deal of smoked sausage, and

how eould they know that what they bought in Am-
erica was not the same—that its colour was made by
chemicals, and its smoky' flavour by more chemieals,
and that it was full of ‘potato-flour’ besides?’’ Potato-
flour is the waste of potato after the stareh and aleohol
have been extracted; and it has no more food value
than so much wood ; and as its use as a food-adulterant
is a penal offence in Eumpe{ thousands of tons of it
are shipped to the United States every vear.

One of the relatives had mysteriously disappeared -
cne Saturday night. On 'inquiry it was said by the
‘“Boss’’ that he had got his week’s monev and left
there.  This was the usual explanation in ‘cases of
disappearance. ~ ‘‘When, for instance, a man had
slipped into one of the rendering tanks‘and had been

LT

¥,
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made into ‘pure leaf lard’ and ‘peerless fertilizer’,
there was no use letting the fact out and making his
family unhappy.’”’

. . . ;. . .. .

“With one member trimming beef in a cannery, and
another working in a sausage factory, the family had
a first-hand knowledgs of the great majority of Pack-
ington swindles. For it was the custom, as they
found, that whenever mcat was so spoiled. that it could
not be used for anyching cise, cither to can it or else
With what ‘had heen told
them by Jonas, who had worked in the pickle-rooms,

to chop it up into sausage.

they could wow study the whole of the spoiled-meat
industry on the inside, and read a new, and grim mean-
ing into that, old Packingtown jest— that they use
everything of the pig except the squeal.”

They had been told how the meat that was taken
out u.f pickle would often be found sour, and how
they would rub it up with scda to take 'away the
snn:ll and sell it to be eaten on free-lunch counters;
al-o of all the miracles of chemistry which they per-
formed, ¢iving to any sort of meat, fresh or salted,
whole or chopped, any colour, and any flavour or any
odour they chose.  In the pickling of hams they had
an ingenious apparatus by which they saved time and
inereased the capacity of the plant—a machine con-
sisting of a hollow needle attached to a pump; by
plunging this needle into the meat, and working with
his foot a man could fill a ham with pickld in a few
seconds.  And yet, in spite of ‘this, there would ‘be
hams found so spoiled, some of them with an odour so
bad that a man could hardly ‘bear to be in the room
with them.  To pump into these the packers had a
second and much stronger pickle which destroved the
odour-—a process known to the workers as ““oiving them
30 per cent.”’ :

After the hams had been smoked, ““there would be
found some that had gone to the bad. Formerly
these "had been sold as ‘Number Three Grade,” but
later on some ingenious person had hit upon a new
deviee, and now they would extract the bone, about
which the bad part generally lay, and insert in the
hole, a white hot iron, After this invention there was
no longer Number One, Two or Three Grade—there
was Number «One (irade. The packers were always
originating such schemes—they had what they called
““boneless hams,”” which were all the odds and ends
of pork, stuffed into casings

and California hamws,
““which were the shoulders, with big knuckle-joints,
and nearly all the meat cut out: and faney ‘‘skinned
hams.",!whi('h were made of the oldest hogs, \\'hqse
skins were so heavy and coarse that no one would buy
them—that is, until they had been cooked and chopped
fine and labelled ‘head cheese.’ ’ /
““It was only when the whole ham was spoiled that it
came into the sausage department. Cut up by the
two-thousand-revolutions-a-minute flyers, and ‘mixed
with half a ton of other meat, no odor that ever was in
& ham could make any difference. There was never
the least attention paid to what was eut up for sausage;
there would come all the ,way back from Europe old
sausage that hadbeen réjected, and that was mouldy

and white—it would be 'dosed with borax and glycer-
ine, and dumped into the hoppers, and mad= = over
again for home consumption,

that had tumbled out on the floor, in the dirt and saw-
dust, where the workers had tramped and spit un-
counted biilions of consumption germs. Bhere would
be meat stored in great piles in rooms; and the water
from leaky roofs would drip over it, and thousands of
rats would race about on it. It was too dark in these
storage places to see well, but a man could run his
hand over these piles of meat and sweep off handfulg
of the dried dung of rats. These rats were nuisances,
and the packers would put poisoned bread out ‘for
them; they would die, and then rats, bread, and meat,
would :go into the hoppers together. This is no fairy
story and no joke; the meat would be shovelled into
carts, and the man who did the shovelling would not
trouble to 1ift out a rat cven when he saw one—there
were things that went into thé sausage in comparison
with which a poisoned rat was a tidbit. There -was 'no
place for the 'men to wash their hands before they ate
their dinner, and so they made a practice of washing
them in the water that was to be ladled into the sau,
sage. . There were the butt-ends of smoked meat, and
the scraps of corned beef, and all the odds and ends
of the waste of the plants, that would he dumped into
old barrels in the cellar and left there. Under the
system of rigid (‘(‘OH()II/I_V which the packers enforeed,
there were some jobs that it only paid to do once in a
long time, and among these was the cleaning out of
the waste-barrels. Every spring they did it: and in
the barrels would be dirt and rust and old nails and
stale water—and cart load after cartload of it would
be taken up and dumped into the hoppers with fresh
Ineat, and sent out to the public’s breakfast. Some of
it they would make into “smcked”’ sausage—but as
the smoking took time, and was therefore expensive,
they would call upon their chemistry department, and
preserve it with borax and color it with gelatine to
make it brown. All of their sausage came out of the
same bowl, but when they came to wrap it they would
stamp some of it “‘special’’, and for thjs they would
charge two cents more a4 pound.’’

The sensation produced among the packers, espe-
cially in Chicago, by the work under notice may well
be imagined, and it' is but due to them that they are
courting an investigation into their system, claiming
that there is much exaggeration in the pictures ex-
posed in the ‘“Jungle.’” If the Chicago sansage-
maker, accused some few years ago of putting a
near relative through the process is still living omn

‘prison fare, he must have some consoling reflections

from the present explosion.

The title-page of t’he work says that ‘“an able lawyer
was sent to Chicago to investigate ‘“‘Packingtown’’ con-
ditions that the American publishers might be sure
they could in fairness-publish the novel. Higs report
amply verifies the truth of the story.?’

Nevertheless there is an impression abroad that the
book partakes' somewhat of the tinge of ““yellow”’
journalism. If the object of the author were to effect
reforms, he has gone too far, and fired off too much
ammunition in one volley.  The deseriptions are too
revolting to be readily believed. But as President
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IS NEW YORK THE WORLD’S FINANCIAL
CENTRE *?
/

Roosevelt’s message to Congress must throw all ne-
cessary light'on the subject, many people will wisely,
suspend their’-/ judgment meantime.  That there is
room for reform can scarcely be doubted, but a por- g o1 %4
tion of the blame will likely rest at the doors of reck- of swagger which is characteristic of youth. . One of
less employees to whom overmuch liberty is given in ‘their boasts is that New York is the hub of the finan-
the performance of their work. ’

As following so closely upon the life insurance scan-
dals, the stiema now attaching to the meat preserving
business is enough to make people wonder whether the
““Cities of the Plain’’ were more deserving of Divine
vengeance after ‘all There is, however, ;)nly about ~ doctor, they are apt to recall it.
one-half of the ‘“‘Jungie’” devoted to the stockyvards: One of the chief, the most essential char-
the remainder is largely takenh up with an ““Evil”’ acteristic of a financial centre of world-wide
which must be eschewed in the columns of the Journal
of Commerce,

The agitation roused throughout the civilized world
by the revelations in Chicago is exerecising the minds of
?)f the people of Montreal also. Our food inspectors

naturally find it impossible to perform all the duties . . i 2
assigned them under the Act, without considerable York; even the merchandise exported from New York

Our American friends have not yet cast off the habit

cial as Boston is declared to be the hub of the cultured
universe.  Both these cla{ms are so far untrue as to
be ludierous; but while they are not quite on the same
Plane as the rhodomontade of the mountebank quack

versally felt in the stability of its financial insti-
power and influcnee is the confidence uni-
tutions and of its financial arrangements. In these es-
sentials, New York/is conspicuously deficient. Every

foreign’ merchant draws upon ‘London, not on New

to distant nations is paid for by bills drawn upon
London.  The financial conditions of New York are

attention to their numbers. /

so erratic that from day to day, no knows what wild
finaneing may bring on the signs of a panic. Money

SENATOR COX IN THE WITNESS BOX.

: . o / P
in that eity has recently been 30 per ‘cent., while in

It has been remarked in favour of the quadrennial
clections in the United States, that they tend tojedm-
cate the pecple in politics to a degree that nothing
else:can reach; and it may equally be admitted that
the investigations conducted by the Royal Commission
on Life Assurance in Canada as well as in the neigh-
boring republic may, from an educative standpoint,
be found worth all they shall cost the tax-payers. This
may more particularly be conceded in respect of the
didactic replies vouchsafed so readily by Senator Geo.
A. Cox, as president of anhd representing the Canada
Life Assurance Company, during the session of the
Commissioners in Toronto. Senator Cox, in common
with others in the profession, is doubtless convinced
that the examiners have yet much to learn, and he is
likely doing good yeoman'service to the publie in vol-
inteering his views upon jthe subject as reported in
ihe S " . i A o .
i Ghoen 10 Criks e ot e e Tho ol bl of the o lng e the back
chism of Life Assurance, such as was sugeested in Of th‘e giant ‘,‘“a‘? would represent the, world's ﬁn'an-
these columns last week. The recent paper of Mr. cial interests if they rested ou New York, RPDORIRG

. - a1 “ av < ¢ ague, 3 ‘ M 3 )
Allan of the I{iutual Life of Canada could be pressed the said Atlas to have ﬁt? of ague, or of inebriation ,
No! the exchange business of the world centres in

London; London gives the price of money to the
: . s . i ; 2 so fixes the price of the
i'rovinee, which has contributed so many able men to “m-ld’s AT a;d London a].qo ﬁxe:}f SRR idn
the country.  Mr. Dawson, our American ‘eousin, world’s crops Of/w eat. There is no other paper- eg
who performs his duties as Chief Prompter with such c¢urrent all over:the world except the Bank of Englan
) *’lrke& ability, can scarcely deny,even -at this early note. The notes issued in New York are good money,
1i'¢ ) v oUu . ~ ~ o . . .
slage of the proceedings, that Canada may also boast Put their credit is quite loca h
of men—of one man at least—who is as ably equipped As a financial factor in the world’s money market
with all that modern suecess in life demands from the I;e“f Yorl{ oes notrt' e-:ien r?.tnk W]tt:la Parn; o Berl.m.
winners as any that may be found in the greater home 12 act, its ecoerf gt o 'geous'y Vit
of the Knickerbockers rates for money, its sudden convulsions, its fevers of
: . 7 excitement and relapses, render New York an unsae-
—_— countable factor in the financial arrangements of the
4 world.

Mr. T. L. Morrisey, Resident Manager of the Union The world’s financial centre will never rest on a
Assurance Society of London, has returned from a business Rt e NS o X 1 at
trip to -the Pacific Coast, including San Francisco and its foundation that is 80 SUbJeCt to upheavals an TE€mors
environs, : as is the money market of New York. )

London, Paris, Berlin, and other European cities the
mwarkct was quite steady under rates ranging from 3 to
4 per cent,

What sort of a ““centre’’ is that which has not the
slightest control of the outlying sphere? What sort of
a ““hub”’ is that which does not control the spokes of
the wheel ? ‘

Over and over again New York has been in the throes
of a ruinous panic for lack of the finaneial assistance
of London and the great banks of the continent of Eu-
rope.  The present Secretary of the U. S. Treasury,
and prominent bankers have foretold a panic, that is,
they think, inevitable owing to the American currency
system.

If that condition is a characteristic of the world’s /
financial centre then woe betide the world’s financial
affairs!

into the service—one who also hails from or has oper-
oted for many years in that portion of the Banmner
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THE NORTH ATLANTIC TRADING CO.

The parliamentary committee appointed to let day-
light into the personnel and operations of the North
Atlantic Trading Company have discovered that a ma-
jority of them are not on the right side of the fence
Mr. Preston is
like the customer of the Arkansaw banker, who bhor-

for the purpose ostensibly in view.

rowed and borrowed until half the paid-up capital of
the institution had been lent him.  The banker refused
to go any further, pointing to the provisions of the
banking law as bearing on the question. “If you
don’t let me have that $25,000,” said the borrower,

) ¢ )
“I'N glose you up.”—“And. by G--——, he could, too,
2 . . . oo
remarked the banker in deseribing the affair to a mu-
tual friend. Mr. Preston must not be driven too

hard; it had better be left/an affair of party polities.
By this time the names of those who occupied the
“oround floor’ with Mr. Preston are no longer a
close seeret, and in the course of another few aveeks
they will be as ecommon as those of the:last land syn-
di«-;m. in the North-West. The sooner some of them
make a clean breast of it and leave incog. for some
distant c¢lime, the more satisfied will be the men they
leave behind.  ““Glass, with Care,”” should be lahelled
an one or two of the promoters and partakers.

GERMAN OPENWORK IIOSIERY.

/

The surtax of 25 per cent. placed by Canada upon
German manufactures a few years ago was anticipated
to lead to a considerable reduction in our exports from
that country.  In hosiery this has not been the case.
Among the villages of the neighbourhood of Leipzig
engaged in making hosiery, Thalheim, with a popula-
tion of about 7,000) has taken a unique position. It
has become the centre of an almost separate industry,
openwork hosiery. About six years ago large machines,
making 12 to 18 legs of lace stockings simultaneously,
were first constructed,—and regarded with much seep-
ticism. It was doubted whether so complicated a ma-
chine could be practicably operated on a large scale,
for sufficient
quantities of so faney an article eould be developed
80 as to render operations, on a large scale feasible. In
the result, however, both points have been vindicated,
and to-day the village is largely employved on these
coods, one mill alone turning out about 9,000 dozen
lace stockings every week.

and, furthermore, whether a demand

A class of skilled opeia-
tives has grown up there, who command good wages—
$7 to $8.50 a week.  Moreover, the same elass of @oods
is being extensively manufactured in other localities of
the djstrict. This laee merchandise. being produced at
popular prices, is now largely consumed in all eivilized
countries: the United States are, however, by far the
largest eustomer; but Canada is not behind in propor-
tion to population. In 1901 we imported 28,492 doz.
pairs socks and steckings, valued at $34,557; and. ho-
siery to the value o6f $38,965: in 1902, the quantity
was 37,217 dozen pairs, value $45,341. hosiery. $59 -
305; in 1903, the quantity of all three was 82,132, of
the value of $103,947; in 1904, ‘they fell to 71,396,
valued at $89,535: but in 1905, they advanced acain
to 81,502, valued at $105,070. Thus it will be seen

that the goods were entered at about 14 cents a pair,
and that the surtax has not made any very material
difference in price. These goods are also sent to Eng-
land—to the very centres of the manufacture.

ADULTERATION OF WOOL. ’

A circular recently issued by the wool-buyers’ asso-/

ciation of Sydney, N.S.W., calls the attention, espe-
cially of scourers to the frequency with which Jjute,
hemp and cotton are found in scoured wools. It fails,
however, to mention that similar trouble is met with
in greasy wools. It also attributes this defect to the
use of improper materials for covering the rollers of
scouring machines, and intimates that the buyers’ as-
sociation will undertake to supply scourers with ‘wool
tops suitable for roller lapping. Exception is taken
by Sydney scourers to the cireular, on the ground that
it is not unlikely to convey the impression that their
methods are behind the times, and that they are blame-
worthy.

The samples of hemp and .cotton which led/to the
addressing of the ecireular to the sconring industry e
a whole were found in a parcel of wool which was not
scoured in Sydney. The cireular has heen productive
of @ood if for no other purpose than to point out that
there are many other ways, in which wool is deterior-
ated by these fibres, and to a far greater extent than
is caused by even the most primitive methods in scour-
ing. For instanece, the practice of cutting down the
packs to make them fit the wool presses on the stations
and farm leads to large quantities of jute becoming
mixed with wool. Again, the opening and reopenine
of the bales, both in Australia and Tiondon—everv
bale being cut in tha latter market giveg rise to the
same trouble, which is intensified as often as not by
the vigorous use of the knife on the bales by the buy-
ers’ samplers who inspect bulk wools after purchase.
It is, of course, very desirable that the quality of wool
produets should not be Jowered by jute and hemp or
cotton fibres being allowed to get into the wool: but
although the best scouring establishments are not in
any way responsible for it, there can be no question
that this defect in the staple is on the increase rather
”12/1.11 otherwise. The quality of the woolpacks now in
general use is nothing like so good as was formerly the
case, and the pack of the present day eannot be cut
anywhere except at the top, where it has been sewn up
without driving a lot of jute down into the contents of
the bale on the blade of the knife, apparently a trifling
matter, ‘but nevertheless likely to be productive of

more or less mischief,
/

THE QUEBEC BANK,

The 88th Annual Report of the Quebec Bank,- which
we reproduce elsewhere, is one of the most eratifying
issued during its long career.

When the banks of Canada find their historian he
will have rich material in the annals of this country in
the period wken the Quebec BanK was organized, 1817-
1818, " ‘
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That city was then what Montreal is now, their rela-
tive positions having changed so that the shipping
which uscd to find its termina! at Quebec now passes
uyp the St. Lawrence to the head of navigation. ~THe
récent arrival there and departure of the C.P.R. ocean
liners, was a renewal of old time conditions, and very
naturally, ereated hopes that the old national port of
Canada was about to have its prosperity revived. Be

this as it may, there is no doubt that Quebec has ele-.

ments of advancement which will tend to develop its

mercantile interests. !

The 88th annual statement of the Bank gives the net
profits last year as $295,036, which:equals 11.80 per
cent. of the paid-up capital. This sum, and that sup-
plemented by $63,296, brought from previous year,
made a total for distribution of $358,322 which was
dispused of as follows: Two dividends of 3, 1-2 per
cent. each, $175,000; Pension ‘Fund, $5,000; new build-
ing at Thetford: Mines, $7,500; office renewals Quebee.
$10.000; and transfer to Reserve Fund, $100,000;
leaving $60,832 to be carried forward to next year.

All this is a tribute to the management of Mr.
Thomas Me¢Dougall, under whom the Quebec Bank has
made considerable progress in business and strength.

The deposits amount to $8,622,038: the ®urrent
loans and discounts to $8,055,477. and the assets im-
mediately available, $5,485915, which is a percentage
on the deposits that is higher than the average.

The Quebec Bank is not so favourably sitnated as
are some banks who operate in the centre of manufac-
turing industries, which have enormously developed
in the last ten years. But the Bank nevertheless has
been earning profits that enabled $500.000 to be added
to the reserve fund since 1898 after paying half-yearly
dividends of 7 per cent.

In ifuture the dividends will be paid quarterly. a
custom that will 'soon be universally adopted by our
banks.

The shareholders and connections of the Quebee
Bank have excellent reascn to be gratified by the Re-
port for last year.

THE CANADA LIFE'S PRESIDENT AS WITNESS.

As the examination of Hon. Geo. A. Cox beffore the Life
Insurance Commission was closed on Tuesday last we make
room for the important questions and answers of that day.
Failing the Catechism recommended elsewh ',' these views
“nd answers will be flound pitofitable. Sertator Cox ““told
of a loan to Mr. A.E . Ames, his son-indlaw, of $300,000 in
1902, which was repaid on the last day of the vear, Mr. Ames
faking back Wi securities, Metnopolitan Bank Stock “and Sao
Paulo stock. Mr., Ames retained the securities only two days,
turning fthem to the Canada Life, the loan being renewed
m .lunn;mg\' 2. .Mr. Shep'ey intimateld that Mr. Ames had mere-
' given a mote to the bank for the antount and that the note
bad been taken mp.

Mr. George A. Moimow, assistant manmager  of the Central

{
ing the undenwnit'ng of the company’s bonds by Senator Cox
and the subscquent puvehass by Canada Life of Sao Paulo
bonds.  He, sa'd thiat Senator (ox was ene of an under writing
syndicate, Femator Cox’ sharve of the bonds were taken off
his hands by the end of 1900, and all the bonus stoek was d's-
posed of by May, 1902, except a sufficisnt number of shares
to enable him to qualify as a director. The Natiomal Trust

the policyholders have sufiered
profits.”

the past wene larger than they should hav

ment?” enquired Mr. Felimuth

“to make the change in your reserves when you did. The law

Qompany arranged a loan on the retaining' two millions of
Sao Paulo bonds, getting $100,000 for/the development of the
property. This loan ‘was also paid off before "the purchase
of the bonds by the Canada Life. The loan was paid partially
out of the carnings of the Sao Paulo Railway and pantially
out of the sales off bonds at an enhanced price. These Jdeals
were all over bdfore the Canada Life began its purchase of
Sao Paulo bonds .

At the afternoon sitting, Hon. Senalton (8
ined by Mr, Hillmuth, co
The witness

OX’ Was Cross-exam-
unsel for the Ontario Government.
amd counsel took quite Opposite views respecting
the method adopted by the Canada Life of entering stocks,
which had Leen purchased, in ithe annual statement at the
prevailing market pr.ce, instead of at the price at which they
were purchased. “The Nenator imsisted that to quote such
securities at the present price was  mot only legitimate, but
that na other system could be followed.

On the question of cperating expenses, ¥r. Hellmuth point-
ed out that they / had gone  up 100,000 in 1901, and were
noar.y $2.660,0040 flor the five vears ending with that vear than
during the previous five years,
was §2,615.000, but /the increase
Year and the year
premium income.

In 1902 ithe premium jincome
in the expenditure for that
befoite was more tham the growth of the

President Cox explained that 'this w
addition of foreign business, ‘_l‘.h«?' had branched outside of
the country, and the expense ratio had natwrally suffered.

Do you expoct the foreign field will hemefit Canadian policy
holders " asked Mr. Hellmutih,

Mr. Cox replied that
them.

as caused by the large

it meither benefitted  or injured
The fact remained, however,

that the profits to policy-
hold:rrs. were lessened, and My,

Hellmuth insisted on knowing
whether it was nat because the Canadian policyholders had
to bear some portion of the cost of foreign business.

Senator Cox replled that there were re
tion of profits, and Ithe principal of the
had heen made in ithe reserves,

wons for the diminu-
se was that a .change

)
“Your increased expenditure has, t

to do with the redudtion
usked Mr., Helmuth,

“Nothing at all,” replied the Senator.
was a clear cut linfe between the home
and the former was not at al
latter.

hen, absollutely nothing
of the profits of policyhoidenrs 1

He added that there
and foreign branches,
affected by the expenses of the

Mr. Hellmuth then wished to
any profit on this new business,
theme would not be very much,

The expenses in 1903
087,000. Is not ths a
before.

knjow whether there would be
to which Mr. Cox replied; that

, comtinued Mr. Hellmuth, were $1,-
big Jeap from $489,000 a few .years

Semator Cox weplied again that new business  was ('nﬁbly/,
though he added, it was no more expensive to do business in
Englind than in Canada.,

Mr. Helmuth next attacked the c
Nesenves, which, he inftimated,
of the policyholders.
est would not have
compay.

hange in the company’s
had been made at the expense
He asked if ithe decreased rate of inter-
a serious effect on the dividends of the

In reply to this Senatior Cox drew attenit:
00 ithe company had in neserve, and whicl
takce them out,of any difficulty, |

“There is no question,” continued ‘M, Hellmuth,

on to the $2.565,-
1, he said, would

“but thak
considerable diminution of

®enator Clox admitted this, but dedlared that tiye profits im

e been.
“The " company never pa‘d profits shat it diq not earn?”

uda Loan and Savings Co., gave further particulars regard- asked Mr. Hellmuth,

“Bhey paid pretty close ito it.” was the reply.

“Is not that wather a reflleation on the previous managfe.
Some people, Senator Cox said, might view it that way, but

n consideration of the circumstances he did not' think so.
“Thime was no legal necessity,” proceeded Mr. Hellmuth,
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provided that the reserves could be computed om a 4 1-2 per
cemyt, hasis, H. M. table, till 1910, @and thait between that year
and 1915 it could be caleulated on a 4 per cent basis.”
“That ” Mr. Cox replied, “was comect so far as Canada was
comcerned.” There was mo legal compulsion to alter the rate
and headmitted that the increase of the reserves was a mere
matter of choice. In 1899 and 1900, when the change was
undenr consideration, the average rates of interest were 4.24
and 4.25 per cent. He took the trouble, however, to 'g‘elt the
off)ininn of leading financiers, amd it was their ahmost unamnim-
ous belief thait the nate would steadily decrease. That view
had been falsified by the phenomenal rise in values, bufs thie
present prosperity might only last a fewv yearsand he remind-
et Mr. Hellmuth that many policies were carrfed over a pe-

riod of 50 years.

Mr. Hellmuth pointed out that by ithe end of 1901 all the
business of the compamy was on a 3 1-2 per cenft basis, and
he succeeded in getting the Bemator to admit that they had
temporarily taken the policyholders’ money tio strengthen
tiha weserves ; also that g policyholder with a policy of $10,000,
which became a clamm within the years mentioned, would Jose
between $500 and $1,000.

In defence of this, Senator Cox stated that those who had
been policyholders for 44 or 50 years had already received
an excess of profits.

“Did it ever strike you,” inquired Mr. Hellmuth, **tio ask the
pohicyholders if they were agreeable to the change in the re=
serves?”’

“We consulted with many of them,” replied ithe witness.

“But did you call a meeting jand lay the matter before
them 77”7 /

Senator Cox admitted that they had not, but he declared
that one of the largest policyholders in the company had sug-
gested passing the dividends adtiogether, and putting all into
the neserves.

“You ulid not agree to that?” asked Mr. Hellmuth.

“No,” said the Senatir, "I did mot.” Continuing, he said
that the old policyholdems had drawn mome oulti of the compa-
ny than they haid ever put in.

“That does not alter the matter,” replied My, Helmuth.
“Whether they got. much op little, they had a right to their
profits. Your view Semator Cox, apparently is that they had
a right only to what you aflowed them.”

The witmess prosested that was mot a fair way of putting
it'.

“Well,” continued Mr. Hellmuth, “the policyholders are en-
titled to a profit, it is earned, ave they not.”

Mr. Cox admitted Ithat that. wasso.

“They get less,” said Mr; Hellmuth, “than if you had sprea.
the reserve imcrease over a number of yeams?”

This was also axmitted.

Next My. Hellmuth drew attention to fhe fact that
minimum policies had had dheir face vakies reduced owing
to the alteration in the resepves. He had seem a mumber of
tihem, he said, and he added that those persons flonand iwikling
to take what the company would give them had had their

policies reduecd.

After this there was a dispute between the counsel and
ftthe witmess as tio the time over .which the $2.565.000 appro.
priated for the reserve had been spread. Mr. Hellmuth
nsisted that it was all appropriated after 1890; on ‘the
other hamd Me. Cox was equally confident that it
over 15 yeams, or three quinquennial distributions. He' ad-
mitted, however, that if the ehange had mot been made the
money woukd have been free and the policyholders would have
receivied 90 per cent. of it,the other 10 per cent. going to the

spreagl

shaneholdess.
M¢. Hellmuth then moticed the fact that the expense of
managing the Canada Tife had jumped frem $20.000 a year
to $85,000 after the Senator became president and gemeral
manager.
“Yes,” replied Presicleat; Cox, “but: there were two efficlals
them instead of ome as dormerly.”

MAY FIRE LOSSES.

The losses by fire in the United States and Canada during
the month of May aggregated $16,512,850, or nearly four mil-
lions larger thah during the same month in 1905, when thety
reached $12,736,250. The total losses by fire for ithe first five
months of the current year amount to the emommous sum of
$353,714.900, or over a hundred million dollars more than for
the entinra year of 1904. The figures fitom January 1, 1908,
have been revised by bringing the estimate of the property
loss by the San Francisco conflagration up to the basis of tha
jatest information—$280,000,000. The May losses were widely
istributied throughout the country, no section suffering  to
any greater extent than another. There were during the
mnnth 285 fires wheme the loss reached $10,000 or over in
each case. A detailed list of these fires in Canada follow:

Montreal, dry goods store $30,000; Haileyburg, sawmill and
Jumber $10,000; Regina, hardware store $34,000; Montreal, pe~
troleum and chemical works $11,000; Cobalt, general stores,
houses $25,000; Swamsea, Ont., bolt and forging works $200,000
Montreat, Wagon works $10,000; Montreal, laundry and othen
$37,000; Wioodstock, N.B., business block $50,000; Chilliwack,
B.C., stores $25,000; Banaroft, Ont., stores $10,000; Emersom,
yManm., elevator $20,000; North Bay, planing mill $25,000; &t.

Anne de Beaupre, hotiel $25,000. /

CHEMICALS.

In Manchester, during last month there has been litile, if
any, alteration in the general pos'tion. There has beem a good
steady demand for most Chemicals, both for home trade and
¢xport, and values have heen well maintained. Business dioing
is Ahowever, mainly  for near Jelivery, buyers feeling that
prices are now fully high and noitt inducing for heawvy purchasing,
In Heavy Alkalies the position is perhaps a  little slower.
Ammonia Alkali is brisk, and Caustic Soda steady, but new
business in Bleaching Powder is mot plentiful, and Chlorates
ane offering rather more freely from sccond hands. Soda
Grystals continue in' good demand. The expont returns for the
firsti four momiths of this yeas as compared with the corme-
sponding period of 1005 show in Bleaching Materialls an inarea-
se of 2,125 tons or $43,365, and in Soda Comipounds an increase
in weight, of 22,718 toms buly a. decrease in value of $65,360. In
Tar Products this has been an active momth. Solvent Naph-
tha continues in good Jdemand at improved prices, and Toluole
is selling well at) full figures. Benzole is, howewer, barely steady.
In Creosotes a gowd Ibusiness is passing, but price remains
low. Crude Canbolic has dess enquiry, and business doing is
at refluced figures: Crystal’ Carbolic is dull, but Liquid is mowv-
ing «off well. Pitch is firmer, and a good amount of business
has been arranged for next season at higher prices. Sulphate
of Ammonia has a fair demand at lower figures. For Gen-
eral Chemicals there is good enquiny, and gt 'te a number are
in short supply on’ the spot. Suiphaiiel of Copper is firm with
the metal exports for January lst—April 30th, 1906, are omly
25721 tons as against 40,636 tons January lst—Apudl 30th,
1905. Green ('Knppowms afiter a long spell of depression is sell-
ing more frecly at better prices. Acetates of Lime are steady,
but Brown is now mome plentiful. Foreign White Sugar of
Lead has avhvanced funthier, and is scarce: Brown Sugar of
Tead is also enquired for Nitrate of Lead has advanced $3.75
per ton, and makiers are very busy, and other Lead compounds
are dearer with the metal. Carbonate and Caustic Potash amwe
in easier position with ithe settlement of the Coall Strike in
France, but makers are behind with deliv:pies, and will not
veadliy quote for new businieks. Arsenic has been run dowm
rapidly, but there seems to be no disposition to cut prices fur-
ther at present.: Oxaliie Acid is scorce, and in demami on
spot. Tartaric Acid is steady. but wot active, although Citrie
has advanced so stwomgly. Yellow Pwussiate of Potash has
more EeRquITy. .

—The bondman for Joseph Phillips of York County Loan
notoriety, has withdrawn, and the accused «_nust supply an-

other or go to jail %

ll
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THE WORLD'S GOLD OUTPUT.

The world’s output of gold in 1905 was of the value of
$378,745,000 as against $349,415,000 in 1904, an increase of
$29,330,000. Nearly $24,000,000 of . that increase was in the
Transvaal Production, buit tihe other over $6,000,000

was American  Hefre are the figures by countries for each

year:
1905 1904

Lransvaal. .. ... .. Fid aie v R <o .. $104,010,000 $80,275,000
United States........ ...... .. ... 86,835,000 80,725,000
Australia. ....,... T T T U, 85,520,000 87,100,000
Russia. ... ... ... .. ... .. . .. 24,000,000 25,075,000
Canada........ .. .... ... ... . 14,330,000 16,400,000
Mexico........ ewRel §3F $8iis 5 13,500,000 12,645,000
India.... ........ Fasos55585 Faime 11,635.000 11,600,000
Rhodesia. ... ... ... 8,000,010 4,820,000
‘West Africa...... ...... 3,185,000 1,730,000
Al} othems. ..... .. ... ... ... 28,150,000 29,085,000

Totals. ....... ...... ve ... .$378,745.000 $349,415,000

BRITISH EXPORT COAL TAX REPRALED.

The Blziitish Government has announced the repeal of the
expont tax on coal, whidh will take effect on November 1,
1906.  This tax was first imposed in 1901, partly as a wanr
fax and pamtly to arrest the selling of the famous ‘Welsh steam
coal to foreign navies, The tax was ait. the rate of 1 shilling
on the ton on all coals graded above 6 shillings a ton, and it
proved such a handicap to the Welsh coal drade bhat all oper=-
ators as well as minens united in demanding its repeal. The
Bristol Channel poptts fexponted 20,801,598 toms of taxed coal
in 1904 and' 20,105,890 tons in 1995, and the bax in 1905 amount-
ed to $4,316,020. Of this amount Candiff alone paid $2,975,-
870. ’

The weimowval of such a burden has pleased the miners greatly,
for they anticipate an imcrease of wages. The memoval will
also enable’ Welsh coal men to compette more freely in foreign
markets, empenﬁmlfly in the South American poirts. The fact
that the operators amd minems hawe entered into a four-year
agreement, which began Jamuary 1, 1906, will enable the Wielsh
operattors to enter into long contracts with the South Amer-
icams. The "resullt of this will be to increase lamgely the trade
between Britain and Soyung: Ameenrica, for Britain needs grain
and meat, which are South 'American staples, and the ex-
changing of coal for them gives British shipping two pay-
ing freights, which in Lurm will promote the trade. Thq
general effect on Wisllsh coull is an advancement in price, and
the best Cardiff coal iy now quoted at $3.65 to $3.77, although
the highest quotation on January 1, 1906, was only $3.16.

——
RAW COTTON FROM BORNRO.

The Textile Mencury of Manchester has -the following: Im
¢‘mnection with fthe gemenal inquiry which is being carried on
“t the Imperial Institutie with reference to the extension of
otihon eultivation in British territory, information has been
eceived firom Noith Borneo tio the effect that hithwr o the enl-
‘ivation had oply been earried on experimeni‘ally, but that
“fFomtd were being made to induce the natives to take up ithe
industmy systematically. Subsequen’ly samples of ginned cot-

M and'of cofiton bolls were forwarded to the Imipeirial Ins-
- tute for examination. It was stated that these products had
“en gmown in the Government Garden at Fort, Birch, the poie-
“nt interior terminus of fthe railway. The samples have been
“Namined in the Scientific and Tedhnical Department, and the
Tesults of the investigation show that the cotton was of a
Liirly evem eream eolour with occasional yellow stains; it wae
rither coarse and harsh to the tionich, curly, ‘ami 1.3—1.7
inches long, but comtained a small proportion of shorter fibres.
The strength of the cotton was fairly good, but some portions
Wire weak owing to the presence of immature fibres, The
bolls were small, three-valved, and many of them were wither-

inarease ,

;
ed, owing probably to the attack of some inseat pest. The
seeds were of the “kidney” variety, the clusters being small
and each containing from four to eight seeds, which varied
from light to dark brown in colour, The cotton could be
casily detached from the seed. The unginned cotiton yielded
approximately 27.5 per cent of “Y'mnt.” The commercial expertlg
reponted -that the ginmed cottton was very clean. but of shonit
rough.staple, and worth 5 1-4d. per lb. “Middling American”
cotiton being quoted at-5.38d. per 1b. on the same date. There
can be no doubt that this cotton is capable of comsiderable
improvement, and with careful ocultiva‘ion would vield a stae
ple of very good quality. Dhe principal defects observed in
tihe present sample were imregularities in length and strength,
which were due partly to fthe presence’ of immature fibres and
partly to injury eiused to the arop by some insect pest.

——e

BUSINESS DIFFICULTIES.

The following have assigned: J. ang w. BakKer, gtneral

Store, Anse du Cap/ Que.; R. Martel and Cg., millinery,

Roberval; R, McGuire, trader; St. Anne, Man.; Lewis and
Taylon, plumbers, Winnipeg; H. 'T. Barron, grocer, Am-
herstburg; Plating ang Specialty Co., Brantford;

Henry
Ratelle, jeweller, Cornwall; 8, M.Garo, grocer, Humber-
stone, Ont.; Henrj Carignan, grocer, city; J. A. Colson,

merchant, city, for about $3,000. Western Pipe and Roiler
Covering Co., Winnipeg; Amos Chatfield, trader, MecLeod,
Alb.

—A meeting of the creditorg of J,

Broatch and Co., dry
goods, Trenton,

was recently held. — Mrs, G. T. Walker,
fancy goods, St. Thomas, ig offering 50c on the

Cie de Pulpe de Peribonka, Roberval,
tary liquidation.—The stock of Pe
and implements, McCreary, Man.,,

dollar.—La
has gone into volun-
ter Riddell, general store,
has been sold at 450 on
the dollar.—Alex, Elsliger, trader, Grand Falls, N.B.,, is of-
fering /30c on the dollar.—D. J. Collis, jeweller, Fenelon
Falls, is offering to compromise.—The Reynolds Co.,

men’s
furnishings, Sydney, N.S.,

are offering 50 per cent. cash.—

—A meeting of those interested in the McKenna. Thomp-
son Clothing Co., city, was recently held when it was de-
cided to close up the business. Stock i’ now being taken.
Thé concern has practicaly beem in liquidation
November, when the unconquerable rivalry
fately was duly recognized.
and leading-c¢

since last
in this line
The amount aue their bankers
reditors will probably not be short of $125,000.
Much Sympathy is being expressed for this comparatively
young house. Mr. McKenna has been laid up with a sprained
ankle for the last fortpight. /

—A meeting of the creditors of the Distributors’ Co.,
Ltd., fruit dealers, Toronto, who assigned recenfly ‘to Mr.
Henry Barber was held May 30 in .the assignele’s office. In-
spectors were app’ointed and a sale of the assets will be
made. They amount to $23,360. The liabilities total $25,181.
The creditors are mostly fruit dealers in the fruit districts
of western Ontario, and the assets comsist to a large extent
of unpaid stock.

—At the request of Alphonse Denis, Ia/borer, Mr. J. A,
Colson, merchant, of Montreal, went into liquidation Monc¢ ay
last, with labilities amounting to $1,429,
sist of stock-in-trade and fixtures.
c¢f the largest creditors: The McKenna-Thompson Com-
pany, Limited, $169.40; 1. Shorey and Company, $77; A.
Denif, $225, ang A. Dalbec, (rent), $115.

—Henri Carignan, grocer, city, has
of L. Chaput, Son and Co.,
$1,000.

—The 7. C. Milloy Co., Limited, imi)nrters, jobbers, fancy
goods, etc., Toronto have assigned to Herbert C.

--The Plating and Specialty Company, Ltd.,
eérs of hardware specialties, Brantford, have a
‘W. Hughes.

—Alphonse Monette, restaurant keeper, of Chaboillez 8q.,
city, Wednesday last

The assets con-
Following is the Ta?

assigned at the demand
. liabilities amount to about

Secord.
manufactur-
ssigned to E.

made an assignment at the request
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of Francois Xavier Gagnon, accountant, whose claim against
'J‘he/ total liabilities have
not yet been determined. A meeting of the creditors has
been fixed for the 13th instant. Meanwhile Mr. Gagnon
will act as provisional guardian. Following are the largest
creditors; there being forty-four altogether; J. O. Dupuis,
$1,020; F. X. St. Charles, $950; Dawes and Co., $1,700; A.
Cardinal, $1,150; Jn,ﬂ. Brosseau, $1,500; Bank of Hochelaga,
$3,500; H. Lamontagne Company, Ltd., $ 1400; City ' of
Montreal (taxes), $237; Praovincial yovernment, (license),
$800; Trust and Loan Company, $14,000 (mortgage); A. Beau-
]ivu,/ (mortgage), $22,500; other mortgage, $8,500. J. Goderre,

$1,500.

the insolvent amounts to $99.52.

POLICYHOLDERS' ASSOCIATION.

Letters of incorporation have been granted to a Toronto
company to be known as the /Policyholders’ Association of
Canada., In the application for charter, ithe ‘“association
says that it will 'band the policyholders of (‘fanada together
give them legal advice, financial assistance, and cofrect in-
formation about life, accident and benefit insurance.” The
association also proposes ‘‘to get after the directors and of-
ficers of companies who have illegally taken op deviated
money which rightfully belongs to the policyholders.” Ap-
plication for the charter was made Lllln}lm‘ the provisional
‘act respecting benevolent, provident and other societies.
The first officers are as follows: President, Dr. H. H. Moor-
house; vice-president, W. S. D. Laurie ; secretary, Wm.
Christie: treasurer, (. Goode; directors, T. H. Bapton, W.
M. Stark, Arthur Hawke, Why don’t they include Rebat-
ing?

THE STANDARD BANK.

The profits of the Standard Bank' of Canada for the finan-
cial year ended May 31,1906, were $175,652 The amount of
$184,278 was received as premiums on new stock, The two
accounts, together with $62,114, brought forward from last
year, made a total of $422,014 available for distribution. This
has been appropriated as follows;—

/
DIVIACTIAE s o e sinmiorn cossin o siois wirssin sis. = siwmets o svsis ovoness o066 $105,975.14

Transferred to rest account from profits ........... 100,000.00
Transferred to rest account from premium on new

BLOCIE nn  wow  sne e s s s e § g e s s s 184,278.00:
Balance carrigd forward at credit of profit and loss

account ...... Sieln (e S pmer semmenge cee eee ees 31,791.72
/

The net earnings for the year on the average paid up
capital were 17.54 per cent), as compared with 15.69 per cent.
the previoug year, a very satisfactory result for all ‘con-

cerned.

LIFE INSURANCE ORGANIZATION.

A representative gathering of life insurance underwriters
was convened at Toronto on June 4th As a result the
Life Underwriters' Association of Toronto was formed and
a I)n,nininn assoclation was provisionally organized. A
large number of the members of the Montreal and London
associations was present to assist in the formation of the
local organization; (he affair was a great success. Mr. W. J.
Fair, Kingston, who was requested to act a chairman o
the meeting, called upon A. H. Vipond, President.of the
Montrea] Association, to addresg those present, Messrs.
Vipond, president; Parkes, secretary; A. McN. Shaw and
J. W. Lambly set forth in a very interesting manner the
aims and objects of the Montreal Association, and after a
full and free discussion it was resolved to 'organize an as-
sociation to 'be called the Li#fe Urnderwriters’ Association
of Toronto, and the following were elected officers of the
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Toronto Branch: President, E. H. Bissett. vice-president, J.
O. McCarthy; secretary, W. B. Campbell; treasurer, Robt.
Lovel}; executive committee, J. S. Mills, W. Hamilton, F.
H. Heath, Ira B. Thayer, and J. A. McFadden. /

After the Jocal branch had peen formed, the different
representatives present, after considerable discussion as to
the advisability and propriety of proceeding to organize a
Dominion life underwriters’ association, decided to undertake
the organization of a Dominion association and the follow-
ing officers were elected provisionally:

Mr, T. G. McConkey, Toronto, North American Life, hon-
orary president;; G. H. ,Allen, Montreal, Mutual Life of
Canada, president; mine vice-presidents, representing the
nine provinces; J. A. Johnson, Halifax, Mutual Life of N.
Y. for N.8.; E. R. Machum, St. Johns, Man. Life Ins. Co.,
tor N.B.; T Hyndman, Charlottetown, Standard Life
Ins. Co., for P.E.I.; G. H. Simpson, Montreal, North Am-
erican Life Ins. Co. for Quebec; H. (. (Cox. Canada Life,
for Ontario; H. Worsley, ™Winnipeg, C'onfederation Life
Asso - for Manitoha; E. W. McLean, Vancouver, Royal
Victoria Life Ins. W'o., for B.C.. R. J. /Stuart, Sun Life
Assur. Co., for, Alberta., The representative for Saskateche-
wan to be named Jlater on.

Secretary, W. S. Milne, Toronto; Treasurer, F. H. HeatT.
London, Ont;; executive committee, A. H. Vipond, Montreal;
O. Gagnon, Quebec; W. J. Fair Kingston. A. S. @McGre-
gor, London; J. E. McCuaig, Qttawa; Dr W. H. Richard-
son, Windsor: C. O. Palmer, Sherbrooke, Que.; W. J. Wal-
ters,” North American Life.

—The property-holders of Glencoe passed a by-law Mon-
day last to advance $8,500 to establish a knitting factory.,

—Real estate transfers in Montreal during last week ap-
proached §500,000. Business in realty is Very active, ,with
prices well sustained or higher.

—Mr. B. Hal Brown, manager for Canada of the London
and Lancashire Life Assurance Co., has returned from /a
vigit to the Pacific Coast, pleased with the prospects by the
way.

—The electors of Port Elgin, decided Monday last to in-
stall a system of water works at'a cost of $30,000. and to
guarantee a. loan of $10,000 to Stevens, Hepner and Co., for
the purpose of erecting large additions to their Brush and
broom factories.

-—Hon. Charles Fitzpatrick who has been,iade Chief Jus-
tice of the/ Supreme Cowt of Camada, is succeeded as Min-
ister 'of Justice by Hon. Mw. Aylesworth who in tum is
succeeded by Hom. Mr. Lémicux as Postmaster_Gememal.
M. Aylesworth’s duties also cover the Labour Department,
which he has«had heretofore under his control.

“Lose an hour in the morning and vou will be all day look-
ing for it,” is an old 'saying that applies to the loss of the
day alsc. Owing to the recent Royal holiday and some
changes in the staff, the Journal/ of Commerce has been
reaching its readers a day later than usual. We trust that
occurrenees of the kind will be less frequent for the future.

-—Mr. Edmund A. Burke, son of Mr. David Burke, General
Manager of the Royal Victoria Life Assurance Co., is on a
visit to Montreal after as absence of some vears abroad
where he has ‘heen studying music, latterly appearing \'\'i.th
remarkable success in some of the \principal basso roles in
Grand Opera before some of the most distinguished audi-
ences in Europe. Mr. Burke is engaged for the next opera
season in Algiers where, among other roles, he performs the
principal part in tRe “Zauberflote” of Mozart, in which his
really fine voicé will be heard to perfection. The young
Montrealer has a distinguished future before him in the
profession of his choice.
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Meetings, Reports, Etc.

"THE QUEBEC BANK. .

Proceedings of the Eighty-Eighth An-
ntial Meeting of the Shareholders of
The Quebec Bank held at the Head Of-
fice of the Bank in Quebec on Mon-
day, the 4th June, 1906.

Present:—Messrs, John Breakey, Gas- 1906.
pard LeMoine, Wm. Brodie, J. H. Sim- The Directors of The
mons, H. B. Patton, John Shaw,
Veasey Boswell, J, T. Ross, T. A. Pid- their information ang
dington, - Andrew Joseph, Archibald
Laurie, A. E. Scott, W. A. Marsh,
Peter Johnston and others.

On motion of Wwm. Brodie, Isq., that date, being  the
scconded by J. H. Simmons, Esq., the year,
vhair was taken by John Breakey,
Ilsq.,, and Mr. R, C. Patton was re-
quested to act as Secretary of the
meeting,—Carried.

The Chairman read the report bf the
Directors ' and Thomas -~ McDougall,
Esq., General Manager, read the state-

tion of the Bank on the

036.57, From this

previous year, two

Report of the Directors of The Quebec
Bank to the Shareholders at their
Annual General Meeting held at the
Head Office of The Bank in Que-
bec, on Monday, the

beg to submit to its sh
general statement showing the condi-

and the Profit and Loss Account at tors,

The Profit for the year,
ing charges of management and mak-
ing full allowance for bad and doubt-
ful debts is therein seen to be $295,-
amount, togethey
with the balance carried over from the
dividends have

Fund is taken; and amount of $17,500
is devoted to building purposes, and
the Rest is enlarged by $100,000. The
balance of Profit and Loss, namely,
$60,832.31, is carried forward into this
year,

In accordance with

4th  June,

Quebec Bank the understood

areholders for wish of Shareholders, dividends shall,

approval the in future be paid quarterly, instead of

half yearly -as before; and for the
advantage of Savings Bank Deposi-
their interest shall hence forth

be credited to them every three months,
The Directors record with much re-
gret the death of Mr. Edson Fitch, for
several years a Director of the Bank.
He was a valued colleague and one

who was very much esteemed in this
community,

15th May last
close of last

after pay-

JOHN BREAKEY,

President.
ment of the affairs of the Bank, as on been paid at the usual rate, the yearly
the 15th lv}a.y, 1906. sum authorized towards the Pension
= —_—
General Statement.
15TH MAY, 1906.
LIABILITIES.
bapital Stock e e e cowy wans esH sbis somn e DI00000/00
/ Rest ocus sovens T i T ReoninT, (5 6 806,08 SR EE mmiieses esm wiorate wiE $1,150,000.00 /
Reserved for Interest due to Depositors, and for
Rebate of Interest on Current Bills aiscounted 159,372.50
Balance of Profits carried EOrWard.. cose  sows 5655 omen 60,832.31
$1,370,204.81
Unclaimed Dividends v v sems mwnwe  Saie 36 O DMEE 1,129.40
Half-yearly Dividend No. 168 payable 1st June,
............ o 87,500.00
- $ 1,458,834.21
Notes in circulation o ene..$1,407,189.00 : /
Deposits not bearing interest .... . 1,296,387.31
Deposits bearing interest ¥ BF v . 7,325,650.71
Balances due to other Banks in Canada.. 157,116.00
Balances due to Agents in Great Britain.. 195,979.29
$10,382,322.21
$14,341,156.52
ASSETS.
Specle ...... oot/ vinen e ... 9 323,403.62
Dominion Notes .... .. .... .... ..... chtees eees wae. wee. 601,061.00
Deposit with the Dominion Government for security /
of Note Circulation .......... .......... 8 84,113.00
Notes,of and Cheques on other Banks..... 562,141.39
Bonds and Securities ...... ...... ceeseeseen wen el ... 1,014,772.74
Call Loans on Bonds and Stocks i B 101 Vo £V, 2,539,197.33
Loars to other banks in Canada s2:ured, including
Bills re-discounted ...... ..... ... ....... .... ceee wsee  147,730.27
/ / Deposits made with, and Balance due from other
Banks in Canada ... ... ..... 3,927.44
Balances due by Agents in Foreign Countrieg .... 209,568.68
. ———$ 5,485,915.47
Time Loans on Bonds and Stocks......... ....$ 485,104.43
Notes and Bills Discounted Current. . . 8,055,477.29
Overdue Debts (Loss Provided for)........ wetwe Wl 5 e 10,571.04
Real Estate other than Bank Premises..-.... ., 2,268.24
Mortgages on Real Estate o wemEsE walEe e E 31,570.73 i
—§ 8§,584,991.73 /
Bank Premises angd Fuarniture ..... siew W eals 270,249.32

The Quebec Bank,
Quebec, 15th May, 1906.

$14,341,156.52
THOMAS McDOUGA LL,
General Mahager,

PROFIT AND L OSS ACCOUNT.

Balance at Credit of Profit and Loss Account, 15th May, 1905

Profits for year ended 15th May, 1906, after

...... $ 63,295.74

deducting charges of .
;  management and makingf provision for bad and doubtful debts... 295,036.57
/ /

$358,332.31
Dividend 3 % per cent. paid 1st Decem ber, 1905 | $ 87,500.00
Dividend 3% per cent. payable 1st June, 1906......... . ... .. 87,500.00
Reserved for Pension Fund................. ...........0""" 5,000.00 |
Reserved for new building at Thetford Mines .............. 7,500.00
Appropriated for office renewals at Quebec ................. 10,000.00
AdARd £0 RESE 1.'. coils im0 550 v o sires s svins - m i o 100,000.00
—$297,500.00
Balance at credit of Profit and Loss A ccount carried forward....... $ 60,832.31

Moved by John Breakey, Esq., sec-
onded by John T. Ross, Esq., that the
report and statements now read be
adopted and published for the imforma-
tion of the Shareholders.—Carried.

The ‘usual resolutions conveying
thanks to the Directors and Officers
Were passed, after which the vote was

the encurrent year:—
John Breakey, Esq.
John T. Ross, Esq.
Gaspard LeMoine, Esq.
W. A. Marsh, Esq.
Veasey Boswell, Esq.

taken for the election of Directors.
The following persons were elected for

Thomas McDougall, Esq.
W. 8. Paterson, Esq.

At a meeting of Directors held im-
mediately after the Annual Meeting,
John Breakey, Esq., was re-alected
President, and John T, Ross, Esq.,

Vice-President. 5
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—Just before going to press, we learn of the death of Mr.
J. E. M. Whitney, of Montreal, for many years actively en-
gaged, in the wholesale leather trade, but latterly in the real
estate business, The deceased gentleman was in his 59th

year.

— Halifax has voted a bonus of $£10,000 a year for ten
years to the Bramdram-Henderson Co., on condition: that
they establish a white lead works there. Exemption from
taxation including watler at a minimum cost with other pri-
vileges are included. The agreememt also calls for the em-
ployment of 75 hands and $50,000 a year in wages; the plant
tio cost $130,000. The site has already been purchased.

—The people of the staid towm of Winchester, Dundas
County, are shocked over the hurried departure of the agent
of the branch of lthe Union Bank, in that towm, one Ross,
who left, via Brockville, on'the first of the month, suspected

tio have taken a considerable sum of the bamk’s funds away
’ -

with him. The amount of the defalcation is variousby put
at from $10,000 to $20000. The bank is secured tio the
extent of a few thousand dollars.

—Advices say that at a special general meeting of the
shareholders of the London and Lancashire Fire Ins. Co.,
heldq recently in London, a resolution was passed increas-
ing its authorized capital to $15,000,000. There is to be an
amendment to the Company’s chaftter for 'the above pur-
pose. The chairman said that the latest information from
San Francisco had satisfied him that $5,000,000 was the maxi-
mum loss of the company as a result of the recent disaster
there.

—Mr, Angus Kirkland for ten years past manager of the
Bank of Montreal’s branch in Toronto, died on Sunday.last
from an attack of blood-poisoning, deeply regretted ,in social
as well as business circles not only in Toronto, but in other
cities where he had formerly served the Bank, Chatham,
Winnipeg, and \Montreal. Thoroughly conversant with
banks and banking laws, the deceased gentleman was a
generally recognized \authority on ifinancial affairs. His
widow, a son and daughter, who survive him, have the
sympathics of hosts of friends in their ‘bereavement.

—Mr. F. W. Henshaw, for many years engaged in the com-
mission business in Montreal, passed away on Wednesday
last in the 84th year of hisjage. Mr. Henshaw was a United
Empire Loyalist and was highly esteemed by all who had
the pleasure of knowing him. The deceased gentleman was
president of the Board of Trade in 1882 and 1883. He is
gurvived by his widow and daughter (the wife of Mr. D.
Forbes Angus), and two sons, Lieut.:Col. F. C. Henshaw,
of Montreal, and Mr. Arthur S. Henshaw, manager of the
Bank of Montreal, Glace Bay. /

Insolvemcies in the Dominion of Canada made a most
mneatisfactory comparison, says) Dun’s, with the corres-
ponding month last year, .which is due in part to the abnor-
mally small losses at that time, improvement being noted
when the comparison isg earried back two vears. Canadian
failures in May were 96 in number and $712,175 in/ amount
of defaluted indebtedness, against 69 failures last year for
$350,327, and 90 defaults in 1904, when the amount involved
was $1,650,694. There were 28 manufacturing failures for
$307.145, against 18 last yeal when the amount was only
$53,826. Trading failures numbered 67, with liabilities of
$380,030, against 50 last year for $292,501. There was one
other commerecial failure in each.year, but even in this com-
parison 1906 made the poorer exhibit, $25,000 of liabilities
largely exceeding the $4,000 a year ago. ,

FINANCIAL SUMMARY.

Montreal, Friday, June Sth 1906.

The stock market renmains stagnant. There was a de-
cline in Dominion Iron preferred owing to the stafement

of President Plummer in an ihterview that an arrrange-

ment of the back dividends on preferred stock was not in
sight, Common was adversely affected by this intfma-
tion. ®

The highly sanguine forecast of Senator Cox respecting
the Dominion Coal Company, had no effect on the stock.
Long-range opinions as to the stock market do not con-
vince. The Senator, when before the Royal Commission,
objected to legislation that would compel life companies to
sel] their stocks. This would depress the share market,
force bonds to/a higher price, and put down the rate of in-
terest. Nevertheless legislation to restrict life insurance
companies’ investments will be introduced in the Session of
1907.

Speculators on Mackay Common as likely a rise in
the dividend, have been gratified by a 4 per cent. rate hav-
ing -been declared. A quarterly dividend of 1 per cent,
will be paid on 2nd July next. In Toronto sales of this
stock have been active at 756% to T6.

The heavy shipmentg rocently of American securities from
New York are regarded as indicating either gold shipments
in return, or a proportionate decrease in the foreign in-
debtedness of the United States. There has been $12,000,000
already returned from San Francisco. i

The Pennsylvania railroad is reported to have effected a
Joan in Paris of $25,000,000 with an option to repeat this.
Amer‘ﬁcan railwayg are borrowing vast sums for extensions,
etc., much of which is arrranged on notes at current rates
for -time money which is not promising for reduced rates.

A controversy hag broken out again as to whether To-
ronto or Montreal is the chief banking centre of Canada.
If the disputants would agcertain and publish the respec-
tive amounts of banking business done in the two cities
they would have something to pbase a rational argument
upon, which they have not at present.

The Quebec Bank earned very hahdsome profits last year.

Bank shares are advancing. Sales have been made of
Dominion, 2781%; Standard, 248; Commerce, 178; Sovereign,
1391%; Imperial, 248; Ottawa, 227; Ontario, 140; Montreal,
2551%; Toronto, 240; Royal, 230%. Other stocks: Montreal
St., 274. 'Toronto Ry., 115; Dom., com., 23%; Mackay, 75%;
Twin, 116; Power, 94; N.S. Steel, 67%; Detroit, 94%. Sales
quite trifling. Conso]‘ss, 891%4. New York rate, 314 per cent.
London 2 per cent.; Berlin, exchange on London, 20m. 50%
pf.; Paris, 25 1-2 fr. 18c. Foreign exchange, 60s, 8%; demand,
91;. Local money rate, 6 per cent.

Sales this morning of bank shares have been made of:—
Union, ' 1531%; Hochelaga, 150; Toronl%o, 2383,; other stocks:
Telephone, 153 ; Havana pfd., 90; New Pacific 155; Twins,
115%; Mackay 76; Detroit, 95. Toronto St., 117%; Mont.
274: Toledo,33%; Power, 96; Dom. Iron, 29 1-2; Iron bonds,85%.

St.,

The following is a comparative table of stock prices for
the week ending June 8th, 1906, as compiled by Chas. Mere-
dith and Co.. Stock Brokers, Montreal.

Sales. High. Low. Year.

Stocks.
Banks:
MONETeal ...covee oo oo sosstscsssnsne 44 265 253 255

ROyal .. vec ovveeerenscsscccsscetoncse 25 236 229% 214%

MOISONG :.issves sowsmmrone b ieaay www % 229 229 230
Toronto » v 12 250 239 232
Mm‘char}ts . ... B3 167% 167% 167'%
UNION covccerncecencs seesse ses ssase 31 153 153

256 141% 141%

Quebec .
Commerce W I19  178% 165%
Hochelaga 1 150 1650 13212 ;
Standard 25 247% 247%
Miscellaneous:
Canadian Pacific Railway ce... 450 161% 160% 148
Canadian Pacific New ............. 4 157 157 14672
Montreal Street Railway ........... 425 274 27 215
Toronto Street Railway  ............ 6170 116% 114 106
Twin City Electric Raijlway ........ 315 1i6 115 111
Detroit Electric RY. .ivivuieereiinnnn 360 9516 941  90%
Halifax Electric Railway .......... 100 105% 105

Canada Paper ..
Bell Telephone ..

Dominion Coal,,
Pominion Iron &

(ntercolonial Coal.
Laurentide Pulp .
Montresl Gas Co.
Montreal Street R

Montreal Street R)
Montreal Street R,
Nova Scotia Steel
Ogilvie Flour Mill

Richelieu & Ont, |
Boyul Electric Co.

&. John St. Ry. ..
Toronto St. Ralwa

foronto St. Railwa
Windsor Hotel '."\
Winnipeg Elec. St

—_—

Rich, and Ont
Montreal Light
Mackay, comn
Do. ‘prelurre
Nova Scotia St
Do. forefierre
Dom. Iron ang
Do. preferred
Dominjion Coal,
Do. preferred
Montreal Teleg
Bell Telephone
Ogilvie Milling
Lake of the W
Textile pfd.
Canadian Cotto
Havana ‘pd.

Bonds:

Can. Col. Cotton
Dominlion Coal
Dom. Iron and |
Mortrea] Street/
Dominion Cottor
Wit nipeg .
Lake of Woods

El P;
\

The Best CIG

half a centur:

S. Dz
M
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Stocks, Bonds and Securities deal

t'in on the Montreal Stock Exchange.

xt:rx}a REMARES,
Interest Quotations,
Interest due. Interest le at: Date of June 7
SN, _PB o-ut‘.?_dh‘ i Redemption. Ask- Bid
Oemmercial Ooupon.. ¢ 1Jan. 1 Apl. New York or Lomdea
Mm«'dd(e‘bfeh n 18,000,000 3 july 3 Oct. New York or 1 Jan., 2397 o
Can. Col. Cottom .. .. ] 2,000,000 2 Apl. 2 Oct. Bank of Montreal, 2 Apl., 1902 o
Canada Paper .. .. [ 200,000 1 May 1 Nov. Merchants of Can., Montreal ,, 1 May, 1017
Bell Telephone ., ., .., . 5 1,200,000 1 Apl. 1 Oct. Bank of Montresl, Montreal .. 1 Apl., 1925 110 103
ini oo oo se ss 00 B 2,433,000 1 Mch. 1 Sep. Bank of Montreal, Montreal .. 3 Mar, 1018 1003 ‘2;;  Redeemable at 130,
Dominion Tron & ‘Boa1"L.ll § g BEDR 1Meh 1 July Benk of Montreal, Montreal .. 1 Juy 1oz 85 811 Redeemable at 139
bDom. Textile Co., series A.. .. 758,500 e e e e o 00 0o 0 s bu,,.... B 1(9)8 31 Redeemable at 110,
Dom. Textile Co., series B.. 6 ®e e oo oo 00 00 ce oo e .,, 96 o1 105 after b yeary
Dom. Textile 00-. series C.. (] ®e o0 o0 o0 00 oo o0 00 oo o *.. 1(‘)0 974 Redecman,e at 1us,
Dom. Textile Co., series D.. (] 37 20 00 oo 9o ee ee 60 oo e, .. \wueemable at 10§,
e of N. Scotia, Halifax or
Halifax WAY o oo o 6 ®e ss o se e ee oo 1 Jan., 191 Redee/mab]e ot 108,
intercolonial Coal.. .. .. .. & b000 1 ApL 10ct. .. wv se wu ve ve ae .. .. .. 1 Apl., 191 ’ .
Laurentide Pulp .. .. .. .. 1 1L,112,000cceerccnncocnce o0 e oo Se % 59 50 oo igh jwe T TS 112 108
Montreal Gas Co. .. .. .. 4 ,074 lﬁ 1 July Montreal .., ... .,. ... v, 1921
Montreal Street Ry... .. .. § 202,000 1 . 18ep. Bank of Montreal, London. *+ 1 Mar., 1908
treal t ee oo se & 681,388 1 Feb. 1 Aug. Bank ef Montreal, Londom. .. ., 1922
Montreal Strest By . o1 o G L5000 1 3oy §Yov. Bamk of Montreal, Montreai .. [ AuE. 122 1044
Nova Scotia Steel & Coal .. [] 2,600,000 1 Jan. 1 July Union Bk., Halifax, or Bank of
N.8.,, Montreal or Toronto .. 1 July, 1981 110 108
Ogilvie Flour Mill Ce... .. 6 1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. 1 Jun., 1932 118 112 Redeemable at 130,
fter June, 1912.
Richelieu & Ont, Nav. Co.. 6 471,680 1 Mch. 1 Sep. Montreal and London .. .. .. 3 Mar 1015 & g
Boyul Electric Go. . 0% % & 130,000 1 Apl 1 Oct. Bk of Montreal, treal or ’ Redeemable at 130.
ndon ... ... ./). ... ... Oct., 1914
& John St. Ry. .. .. .... § 8 676,000 '3 May 1 Nov. Bk of Monteal, St. John, N.B. 1 May, 192, E;dff'ﬂlfm'.tbﬁt
fToronto St. Ralway.. . 000,000 1 Jan, 1 July Bank of Scotland, London ... ) July, 1914 vearly after 1906,
foronto St. Railway.. .. .. % 2,509,958 28 Feb. 81 Aug. Bank of Scotland, London ... g1 A ., 1921
Windsor Hotel ., . .. .. 41f 340,000 1 Jan. 1July Windsor Hotel, Monres ", "’ s July. 1013
Winnipeg Elec. Street Ry.. 3 8,000,000 1 Jan. 1 July .. .. .. .. .. *e e eo oo oo 1 Jan., 1927 1114 108

Rich. and Ont, Nav. Co.

........... 310 841 80% ...
Montreal Light, H; and Power ....3243 9% 93 9014
Mackay, common ................. .. 1635 i 73% 39
Do. ‘preferred .. ... “eens .1285 5% T4Y 823
Nova Scotia Steel and Coal ......... 405 8% 671 60
Do. fpreferred ......... YT iemeriens e 18 120 120 }1]»3
Dom. Iron and Steel common ..... 1420 31% 29 20%
Do. preferred / ...................... 85 78 65
Dominjon Coal, common 78 78 3
Do. preferred ....................... 119 119 115%
Montreal Telegraph Co, 167 167 161
Bell Telephone Co. ................. 154% 153 157
Ogilvie Milling Co., pfd. 126 124
Lake of the Woods pfd. 35 110 Tio
Textile pfd. ....... 104 104 /87
Canadian Cotton ............ ... .. 650 5915 5914
Havana 'pd. ...................... .. 100 90 90
Bonds:
Can. Col. Cotton ....................... 97 97
Dominlion Coal .............. ... . 101 100%, 1993
Dom. Iron and Steel ............... 851% 85
Mortreal Street’ Railway.. 105 105 103
Dominion Cotton ................. . 98 9714
Witnipeg .. S6) G mme e s SRS 10 110
Lake of Woods ......,............. 110 110

El Padre Needles

10 CENTS /

VARSITY,

8 CENTS. '

s —

The Best CIGARS that money, skill and nearly
half a century’s experience can produce,

l'hdondﬂnmtudby

S. Davis & Sons,
MONTREAL, Que,

/BRAZILIAN EXCHANGE.

For week ending June 6,

May 31, 16 3-8., June 1, 18 13-324,
2, 16 3-8d; 4, 16 5-8d; 5, 16

9-16d; 6, 16 9-324.
—_——

MONTREAL w HOLESALE MARKFETS,

Montmeal, Tursday, June 7, 1966,

A fair degree of activity for the
there ape feyw changes of importance .
there is legs uncertainty about ithe
thave beer removed by
In some

Season can be noted but
As the season advances
arops, fears for which
warmer and mome
'mportant sections to the
moisture was g cause ‘for

seasonable weather.
South of s, excessive
uneasiness but comfidence in the
outllook 'is now being restored. In ithis province, the recent
change ons has been of great help to
L two weeks behind with field work,
of min durng the lukt twelve hours
the countiy through its e
There have been h&wy

and the northern amd mi
The season has been favomable, so far,

chants who have marketed large
and eggs at good Pprices.
orable.

to summenr-like conditj
the farmers who are aboays
The copious downpour
is worth millions to
growing  crops.,
over the west

ffect upon the
d‘o'\\m[)uu.rs all
ddle western states,
for the produce mer-
supplies of butter, cheese,
Industrial conditions continue faye
Best Scotidh bramds of pig-iron are quoted at $21.50
and domestic at $21, while bams range :frrtmg $2 to $2.(45.

ASHES.—Not mue

h doing. First pots, $5.421, to $5.471/,,
and seconds, $4.75.

First pearls, $6.75. /

BUTTER.—Prices have kept ]1igh in the country,
Farnham 213 to 22¢ was paid amd
217%ec. In this market 2015c tio 2le
goods.  Shipments from this

At
at Sherbrooke 21¢ to
was  quoted for choive
port dast week amounted to 9.-
262 packages, against 8008 for the eorresponding week of
last year. Total shipments since the opening of navigaltion
weme 21,194 packages against 2L,060 for the corresponding
period of last year.

(HEESE. —-Busiless  was quict owing to few oriers over
the cable. Prices quoted were lle to MYe for Quebee and
113 to 11Yc for Ontario. Shipments from port last weels were
50708 boxes, againat 58583 for the corresponding week last
y8ar. Total shipments since the opeming of navication weré
191,697 boxek, against 160,513 for the correspondirfy - period
last year
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Stocks, Bonds and Securities dealt in on the Montreal S/tock Exchange.

/

/
/
/ Perc’ntage Par lhrhet Dividend Prices per
Capital Capital Reserve of Rest value last Dates of Div’d. cent. on par
BANKS. subscribed.  paid-up. Fund. to paid-up per ol one s June. 7
Capital. share. sghare. mos.
Ask. Bid
] s $ $ $ $ P:8s
- A Oct. .o 1424
Oritish North Ameiica .. .......... 480,06 4806600 000 200 28 soge B Apr Dec. i 137
Can. Bank of Commerce.. .. .. 10,000,000 10,000,000 4,500,000  45.00 50 265 0v  2%° Feb.May-Aug.Nov 2698 265
Dominion ..". : 3,000,000 8,000,000 8,500,000 116.66 B0 00 4 Jan. July. 165 162
Eastern Townships.. .. ce oo 200,000 2,500,000 1,600,000  64.00 100 10< 5 June DEC.  enriinienn.
Hamilton .5 .. «. o0 oo oo e oo oo oo 2,500,000 2,500,000 2,600,000 100.00 100 eece
Dec.
Hochelagaj.. .. .. .. .. .. .. oo .. 2,000,000 2,000,000 1,450,000  72.50 o '208 2* '}:11:2 Dec. izg éig
Imiperial., ©ee e ee .. .. 3,887,600 3,785,996 8,785,996 100.00 100 243 U Nov 14
La Banque Nationale .. .. .. oo o0 o 1,500,000 1,500,000 600,000 40.00 30 3120 3 }(ay July. R
Merchants of 'PLEL: o w5 55 ssien o5 850,400 360,400 301,061 86.00 82.4 osen 4 Jan.e Dec. 170 167
Merchants .. .. .. .. .. .. .. .. .. 6,000,000 6,000,000 3,400,000 56.66 100 167.00 8% Jun
Metropolitan .. .. .. .. .o os .. .. 1,000,000 1,000,000 1,000,000 100.CO0 100 .s.. -A-.l:i.l ..... .....O.c.‘.
olsons .. .. e oo oo e ee «. 8,000,000 3,000,000 3,000,000 100.00 100 ks P!
Montreal.. ee o oo oo 14,400,000 14,400,000 10,000,000 69.44 100 ] June JD?C
New Brunswick . . . 560, 500,000 800,000  160.00 100 [} Jan. A\IY
Nova Scotia .. .. .. . v 2,500 000 2,500,000 4,200,000 160.00 100 1] Ffb- ug-.
' Dec
Ontario .. .. «v ve oo v ee e o .. 1,600,000 1,500,000 43.33 100 s June
Ottawa .. .. ce e ae ee we B000.000 2,411,260 100.01 100 4%  June JDleC
People’s Bank of N.8. .. .. oe oo oo | 180,000 180,000 97.22 150 4 Jan. uly
Provineial ... wee v wo we b we 846,637 823,300 / 100 1% e )
MEDEE o el ne foe et teieilverat “uiettete| Ce's .2,500,000 2,500,000 1,150,000 100 8% June Dec. 150 /142
LS R EE A o con o et o 8,000,000 3,000,000 3,400,000 100 41 Feb. Aug. 227
Boverelgn.. .. oo ce ec oo on oo oo 3,995,000 3,585,410 1,230 000 100 1%° Feb. MayAug.Nov 139 ....
Standard ... ... .er eee eee ees .. 1,000,000 1,000,000 1,000,000 50 ] April Oct. 235
8t. [Btephen’s e swe sss sos aus wos W 200,000 200,000 45.000 100 214 April Oct. ool
St. Hyacinthe ... ... ... «e. .. ... 604,600 320,515 75,000  20.02 100 ...... , 8 Feb. Awg .l
lm‘un{o ce ee e ee ee ee s ee ee .. 3,483,900 3,450,685 8,859,685 11158 246 00/ 6&1t  June Dec. 2483 246
Traders’. © ee ee ee ee es oo 3,000,000 3,000,000 1,100,000  36.66 100 eee-e. 3%  June Dec.
Unlon of Halifax .. .. .. .. 0 uu .. 1,836,150 1,336,150 970,000  72.60 50 ...... 4 Feb. Aug.
BN 290 Go 3,000,000 3,000,000 1,300,000 43.33 100 153 50 8% Feb. Aug. 155 1534
Western .. .. .. v e .. .. 560,000 550,000 300 000 5150 100 3%  June Dec,  sosessaumass
DRY GOODS—In most limes prices have remained steady  ¢he movement of mew red winter will be liberal in three or

have recently
Favor-

and unchanged hut makers of ladies’ ready-wear

withdmwn  their quotations, looking to an advance.

able comment s made regarding the earnings of the Dominion
Textile the Fou-

@ign goods continue firm in price. Travellers have done a little

/e o
and Canadian Colored ntills for past year.

better with sorting orders since the advent of warmenr wea._
ther. A good many lmes have been placed for fall trade and

dehweries will begin this month,

demand at 16Y.¢ to

advance.l

FGON. — Straight were in fair

17¢, and the markedt

catin fred

is steady  Packing is well

FEED.--Active and firm. Mamitoba bran in bags $18 to $19.
per ton; shorts $20 to $21. Ontario bran in hags $19.50 to $20 &

shonts $20.50 to $21.

FISH. A @ood business has been dome in fresh fish at vea-
sonable prices.  Salmon from Gaspe and from British (ol
umbia is in demand.  Brook trout scearce and dear. Lake
fish have been more frofely  offered. Fresh haddock, 4¢;

Lake trout
B.C.
S8c and Gaspe, 15¢ per
mperial - gallon,  $1.50;
100, 90
bricks, per lb.

steak cod, Se: hadibut, Se. arie offering at
trout at 20c:
£ % ¢

ovstionrs

tresh

8c: and brook expiness fresh salmon, 14c

peas by ordinary frozen salmon.

M. Ntandard  bulk per

oyster pails ar CANPLerS, pints per cents;

quarts, $1.25; boneless fish, in 21b.
less cod 6c; boneless fish, loose, in 25lb. boxes, per 1b.,

skinless cod, 100lb. boxes, $6.75.

bome-
4v,c;

Sij,e;

FLOUR.-——A busingeiss at  steady  prices, Mani_
tobas’ are quotable at $4.10to $4.25 per brl. in bags for strong
bakers and $4.60 tiol $+.70 fon patents. Omtario grades range
as follows: Patents $4.40 per brl.; stgaight ml'lmx-, in brls.,
$3.90 to $4.10; bags of straight mollews being $1.85 to J$l‘95,

and extra bags leing $1.40 to $1.50

cood

RAIN.
to 43¢

" here
in store for

was a firm market for oats locally at 43¢
No. 2: 421,¢ to 43¢ for No. 3 and 411c

to 42¢ for No. 4. dn Winnipeg June wheat sold at S014e
and July at S811ze. At Chicago, July wheat was steady at
8114c.  Advices drom Winnipeje speak of the enormous in-
arease in grain inspection and the superior grading of last

year's evop of all cereals.  South-western advices say  that

four weeks, as it is maturing ahead of the hard wheat. The
Ohio June report showed u drop
being 95 against 103, a month ago.
cause’ of the deterioration.

in oondition of 8 points,
Dry weather was the

GRHEN FRUITS, EIC.—A fair supply of strawbenries ar-
rived during the week and sold by auction at 12¢ to 18c per
box. Jumaica banamas, firsts, $1.75 to $1.85. Extra fancy
California navel oranges, 96, 125, 150, 176, 20C, 216°s. Quail
brand $4; 250%s; $4.25 to $4.50; and Messina oranges hailf
boxes 80’s $2.00; 100’s $2.25; Miessina fuld bloods, 80%s

;0 100s $2.50; ovxah 64, 80 100°s $2.00 and
leencm oranges 420’s, repacked sound $5.50. Pineapples
have had a good sale, 24’s, $3.25, 30 and 36’s $3.00 and Extra
fangy Ie»mcms 3005 $3 and Cogoanuts $3.50 per 100. Egyp-
than onions, > per Ib. Frogh cabbage, $3 to $3.25 per erate. .

GROCERIMS.—Business has been fair and the trade has
been much relieved by the seftlement of the thamsters’ strike,
which caused comsiderable Sugtar was quotted
Nuw York but is unchanged here. Rice steady at
advance. Teas and Canned vege-
tables in good ‘mand and firm Raisins have been well en~
quired after. Remititances have kept up well.

annoyance.,
higher in

the recent coffees quiet,

'HIDBS. — Prices firm and
beef hides are quoted at 11 1-2

modi: rate. No. 1
1 calf skims at 15¢.

supplies
and No.

Sheepskine, $1.15 tio $1.20.  Lambskins, 20q. Rough tallow,
j Ve to 21¢ and rendered, 4%c. /
MAPLE PRODUCTR, = Quiet. New maple syrup,

“reputed gallon tins,” 10 t5..crate 60c; maple sugar, pound
blocks, little damk but good sugar, 9c.

MEAL.—Trade in rolled- oats' is still fairly -active and
prices are unchanged at $2-to-$2.10 per bag for small lots and
$1.95 in car load lots. Cornmeal is dull but steady at $1.30
to $1.40 per bag.

POTATOES.—Choice white sold on track at Tse per 90 lbs.
Some stock is arriving from Prince Fudwand Island to cost
about 65¢ laid down here, but this could not be repeated.
Broken lots ad from 85¢ upwards.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange,
Pere’'ntage Par Market
Capital Capital Reserve  of Rest value valueDividend. Prices per
Miscellaneous. subscri paid-up Fund. to paid-up per of ome last. Dates of Div’a. cent. on par
/ Capital ghare. share. 6 mos. June. 7
s s s $ $ s p.e. Ask. Bid.
Bell Telephone .. .. .. .. .. .. . 7,075,100 7,916,580 100 152.00 $*  Jan.Apl.July,Oct. 156 152
Canadian Genera] Electric 1,475,000 1,475,000 100 ...... Jan. July. ...l
oo oo oo oo «« 101,400,008 98,020, 100 161.00 8 April Oct. 1614 161
Commercial Cable .. «s 15,000,989 15,000,000 00 ...... 1%°&t Jan.Apl.July,Oct.  ............
Detroit, Electric St. .. . 12,500,000 12,500,000 100 94.50 ge Mar.Jun. Sep.Dec. 95} 944
Dominion Coal, pfd .. . 8,000,000 8,000,000 100 119.00 ¢4 Jan, uly. 120 119
do common .. s . 15,000,000 15,000,000 100 77.50 g Jan.Apl.July,Oct. 794 774
Dom. ron & Steel, common. . .. .. .. * 20,000,000 20,000,000 100 28.87 o L eeeananton, 29 28%
o P .. .. .0 .. .. 5.000.000 5,000,000 00 7850 0 April Oct. b 7N
Dominion Textile Co., Com . ee oo 17,5000 5,000,000 100 ... 88%  eesetisetttiiinies fewiiiiiiians
do. e se 0o e ee oo 2,500 000 1,940,000 100 103 50 s 1053 103}
Duluth 8. 8. & Atlantic .. . es «o 12,000,000 12,000,000 100 coe 19 18
do ptd. . 10,000,000 10,000,000 100 39 35
Halifax Tramway Co. .. .. .. .. .. 1.350.900 1,860,000 100 1% 10 105
Hamilton Ele—ic Screet, common .. 1.700000 1.700,000 100 .
do do Pfd... 2,750,000 2278000 ,..oio00 oo 100 2% Jan.  July. e
intercolonial Coal Co. .. .. 800,000 500,000 ........ ..... 100 b/ tessessceneiianns L
) Pf oo e/ 219000 219,700 90,474 ) 100 4 Jan.
Lgurentide Pulp .. .. « <. 1,600,000 1,600,000 coone 100 Feb. Mar. $0 90
Marconi Wireless Tel . .. 5,000,000 ......... ey WEees [ ] | cevessrctecancenes oo
Montreal Cotton Co. .. .. ee ee/0e oo 8,000,000 8,000,000 scsssase Son 100 124 50  2%*  Mar Jun. Sep.Dec.
Monteal Light, Heat & P. Co. .. .. 17,000,000 17,000,000 sesiensis seses 100 91 87 1* / Feb.MayAug.Nov.
Montreal Street Ry.. .. .. .. es o 7,000,700 4,000,000 698,927 18.81 50 136.37 2ue Feb.MayAug. Nov.
Montreal Telegraph.. .. .. ee <o 2,000000 2,000,000 ®  06.00 o Jan. Apl.July,Oct.
North-West Land, common . 1,467,681 1,467,681 25 128.75 s Pecectcnctrcnnen-s
. do. Pfd. .. .. .. .. .. 809068 8,090,625 50 ...... . Jan. Apl. July,Oct.
N. Scotia Steel & Coal Co., com .. .. 4,120,%00 5,000,000 100 168.75 8 April Oct.
do pfd .. 1,080 r. 1,080,000 00 ... 2° Jan.Apd.July,Oct.
Ogilvie Flour Mills Co. .. .. ce oo oo 1,250,000 1,250,000 Soe 100 - Mar Jun. Sep.Dec. 250
do pf «e oo 2,000,000 2,000,000 vene 100 8%  Mar Jun, Segt.Dec, 19877 fj
Richelieu & Ont. Nav. Co e <+ 8,132,000 8,132,000 - 100 8 May Nov. 85 32
8t. John Street Ry. .. s we w4 707,850 707,860 d 100 ] Mar.Jun. Sep.Dec! .
Toledo Ry. & Light Co. .. .. .. .. .. 12,0000 12,000,000 100 cer  ceeeerenemneenens, 34’
Toronto_Street Ry. .. .. .. e . 6,600 "0 6,600,000 8.10 100 115 &7 1%*  Jan.Apl.July 16
Twin City Rapid Transit .. 16,611,0% 16,511,000 4.4 100 114.50 1:2" Feb.Ml;y,Au‘g..%c:;'. in’s H:f
. do. ptd... 8,000,000 3,000,000 e 100 ... 1%* Dec.Mar.Jun.Sep. ...
Windsor Hotel .. ., .. . 600,000 600,000 cene, 00 ... g May Nov o
Winnipeg Flec. St. BY. wer aw e u0 4,000 200 4,000,000 — 100 ...... 1%*  Apl July,Qct.Jan
® Quarterly. ¢ Bomus of 1 per cest. $ Awmyal : e v

—_— e i)
= \\E—»~————

PROVISIONS.—A fair business at steady prices. We

quote :
Fresh  abattoir hogs $10.c0 to  $10.25 and copn-
try dressed $9.00 to  $9.25. Hams, extra large,
25 lbs. and upwards 13e; large 18 lbs. to 25 Ibs.
1814¢; medium 12 to 18 Ibs., ld¢; extra small size, 8 to 13
Ibs., 14%¢; hams with bome out, rolled l4Y,c  to
18Y,¢. Bacon: Long clear 11%e, Wiltshire, 50 [b.
eides, 14c; spiced roll boneless 12¢; English  break-
famé boneless 16¢c; Wimsdsor backs, 15c.—Barrel Pork:

Canada short cut backs, family, $21.50 per bbl.; vheavy Canada
short cut clear $22.50; clear

fat backs $22.50 per
bbl.—Lard: In 20 Ib. wooden pails, choice refined lard, esm-
pound, 7lc per pbund; extra pure, 1134c; finest
kettle  123,e. — Sausages: Packed in  baskets of

25 or 50 lbs. each; port links, 7 to 8¢ per Ib.; smoked Save-
loy links and Frankfurts 8c; Oxford links, fan\ne ’ sausages,
ind 1-1b.- packages, Cambridge sausage, 8c; bologna sausage
ind smoked Brunswicks, 6c; pork sausage meat, in 20-lb,
pails, 8c.—Beef: Ixtra plate beef, per half bbl. of 100 Ibs.,
$6.25; per bbl. ef 200 Ibs., /$12; per tierce of 300 Ibs., $18.

SEED.—Prices ama $7.25 to $7.75 bush. of 60 lbs., f.0.b.,
country points, for red clover, and $4.25 to $6.50 for alsike,
limothy being now $2.50 to $3.50 per 100 1bs. There is very
little doing in flax seed, prices being $1.20 per bush., Mont-
Teal,

FOR SALE.

The property which  the cut Illustrates « is situated at
the junction of the Ottawa and the St. Lawrence Rivers, some
25 miles west of Montreal, within casy reach by two railroads
(gZeneral and suburban service, at frequent intervals day and
night in 40 minutes) ; also by water.

The current betaveen the mainland and one of the
(as shown in
the Lake of

islands
the cut) is caused by a fall of several feet from
Two Mountains into the River St. Lawrence.

[

—_—

The mainland portion, where the fishers appear in the en-

graving, contains near!y four acres:

the islands nearly three-
The Jand slopes from a ight of about
to the and

fourths of an acre,

ten or twely, feet luke

river,

The spot is quite picturesque, and as it

IS mares ar less pre-
served by the owner, there is scareely any hetder fishing with-
in double the distance of Montrenk There are
ing and shelter for yadits and squall |

excellemt boat-
Gats on the property.
With the abbve cut, the Gramnd
one of its recent hooklets—that
—"Travel at 12,

The place was anciently known as

Trunk Railway illustrates
known as “Trains 3 and 4”

Ease,” page )

“Lotbiniere Pointe,” ont

has been re-named by the owner “Roslevan”

from its penin-

“sular shape and the ancestral elms growing upon it.

The mainland portion and two islands are now offered for
sale. Plan may be seen on application to the owner,

M. 8. FOLFY,

Editor-Propriotor of the

“Journal of Commerce,”

Montreal,
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What they say of

/

" The Canadian Journal of Commerce,

_—m_all over Canada.

—“Your valuable Journal.”—James Hairt, Demorestville.

—“Your paper is fully appreciated.”—The 5. Rogers 0il
Co., Ottawa.

Y

—*] consider it the best by far of any in Canada.”—H. C.
Milks, Summerside, .15, 1.

—I comnsider your 1»;11»0.1‘/1ht best of its kind in Canada.”—
J. . McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
pewspaper.—Meclntyre, Son and Co., Momtreal.

wonthy of @&

—“You have a vuluable paper. . . . s
Lawrason, St.

place in the/ office of any firm.”—J'. P.
George, Ont.
/
—*Particularly well-written editorials on commercial ques-
ioms contained in your paper.’—The Breithaupt Leather Co.,
Ltd., Berlin, Ont. /

—Of permanent value. I do not wish to lose any numbers.
Have them all since I began to take it.”—Samuel

[

Heury, Maxville, Ont.

—T value the ‘Journal’ (of Commence) highly. It
is worth many dimes its cost to me in my business »—J. D.
Thomson, (emeral Merchant, Buckingham.

—+T do not like to be without the ‘Journal of Commerce,’
a8 it conlains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—“Please arrange for a copy of the “Yournal’ (of Commerce
te be sent regularly to His FExcellency.”—W. T. Hewe
(Secretary to the Earl of Aberdeen) .

—“We take much pleasure in reading the ‘Journal of Com-
merce’ and in every issue find something which interests us.”

—Qampbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has me-
sulted in a considerable number of orders from Canada .”—
Roebling Construction Co., New York.

—“Your Journal is a most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Beamett, Calgary, N.W.T.

_eGlad as a business man to see you manifest some inde-
pendence when treating public questions involving business
political advantages.”—1T. B. Rider and Son, Kitch Bay.

—“T emelose remewal subscription to the ‘Journal of Com-
merce, which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

__“We obtain from it more financial and commercial inform-
ation than we derive from any other individual publication in
Canada .”-—Imperial Oil Co. (Now the Standard Oil Co.)

—% . . . I owe lhe pleasure of reading your article om
S plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and
pungency not less tham by its demolition of an almost grotes-
que scheme.’—Goldwin Smith.
L N /

—“The omly journal that has dealt with this question, as I
consider properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surrounded the en-
forcement of Customs laws. »_Hon. Sir Mackenzie
Bowell (when Minister of Customs), in his address before the
House of Commons.

/
—*I herewith enclose you a postal . order for my
yearly subscription to your interesting Journal.”—R.

Manzaize, Paris, France. /

—% . . . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—_Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The omly journal that has dealt with fthis question, as 1
consider, properly, is the Joummal of Commerce, whose editor
seems to have grasped the difficulties that surround the en-
forcement of Customs laws under a high protective tariff.
That paper has pointed fout in a very forcible manner, not
ounly the difficulties which present themselves in carrying out
the law, but the leniency which should be lexercised by officers
whose duty it is to emforce the law.”

=z The above—wholly unsolicited—are culled from & number

of flattering testimonials sent us from all paxts of Camnada.
M. S. FOLEY,

Managing Editor and Proprietor,

“Journal of Commerce,”
Montreal.
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WHOLESALE PRICES CURRENT. j WHOLESALE PRICES CURRENT.
& '

Name of Article, Wholesale. Tu Ckett s Name of Artiele. Wholesale.

DRUGS AND CHEHICA&— 3 Cl u b FARM PRODUCTS.—OON.— te So

Glycerine .. .
Gum Arabic per Ib.
Gum Trag ........

Ingect Powder Ib. ....
Insect Powder per keg, 1b
Menthol, 1b. ...........

c Acid ....
Potash Bi¢hromate
Potash Iodide ...

nine
trychnine .. .
rtaric Acid ...........

Licorice.—

8tick, 4, 6, 8, 12 & 16 to lb., 5 Ib.
box:

es ®eccesesssessscsssscscsnsrse

Acme Licorice Pellets, cans..........
Licorice Lozenges, 1 & 6 lb. cans ..

HEAVY CHEMICALS—

Bleaching Powder .......tceecccecceos

Blue Vitriol ........

Brimstone .......

Caustic Soda ..
Ash

Boda Bicarb .......c.iivivvnnnnnn....
8al. Sod

" a .
dal. Soda Concentrated.....c.ceee...
DYESTUFFS—

Archil. €0D ..cevieeicccnnicacenianss
Cuteh .oceeceneee
Ex. Logwood ...
Chi l.n()gwood)
Indigo engal
Indige Madras
uambier
Madder ..
Bumac .....

Bloaters, per bOX. ...ceceececcsccness
Labrador Herrings .........
Labrador Herrings, half brls.

Mackerel, No. 2, brls. .........
Mackerel, No. 2, one-half barrel ....
dreen Cod, NO. 1 eeccevnncecnacennnn
@reen , large ..... eoe
Ho. 2 d.""d“."""""il:""“"“
Large dry Gaspe per qn
Balmon, brls. Lab. No. 1 eececccnnnns
Balmon, half DriS. cececoecccnconcnners
balmon, Briitsh Columbia, brls. .!...
Ealmon, British Columbis, half brls...
Boneloss Fish cccovebrecesscsenencaes
loneless Cod .veeeecerrconcnconescenss
“kinless Cod, case sescsecscansessanes
toch Fyne Herrings, keg ............

FLOUR—

'gilvie’'s Royal Household .....
gilvie's Glenora Patents .
“anitoba Patents
virong Bakers .......
“inter Wheat Patents
Firaight Rollef .......

‘ornmeal,
Fran, in bags

FARM PRODUCTS—
Butter—

Uhoicest Creamery ..........ccee....
Under Grades, Creamery ..
Townghips csecsssses
Western DAIrY vveeeeeesvesoss
Good t0 ChoiCe veeeevnvsnas
Fresh Rolls ...cceeocecncees

Ch

Fi Western, white

'inest

Finest Western, colored ..

Finest Easterl .cceeceecesacss .
Eggr—

Best 8e!

Btraight
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Ve 8. .
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Special
Cigars

=== JUST A LITTLE LARGER, ==

/ A LITTLE BETTER,
AND A LITTLE DEARER THAN

Tuckett’s
Marguerite Cigars,

THE SALES OF WHICH

Exceed ‘‘A Miliion a Month."

V.

Sundries—

Pqtatoes, bag of 90 lbe. ........
Honey, Wg{?a Clover, comb
Honey, extracted .............cc....

Beans—

Prime ...coeeienes
Best hand-picked ........cecc00ueiunn

GROCERIES—
Sugars—

Standard Granulated, bu;ell sezeeee
Bags, 100 1bs. .....vveelecennrnininn
Ex. Ground, in barrels ...
Ex Ground, in boxes
Powdered, in barrels
Powdered, in boxes ..
Paris.Lumps, in barrels .....
Paris Lumps, in half barrels
Branded Yellows ...........
Molasses (Barbadoes) ne
Molasses (Barbadoes) old
Molasses, in barrels ...

Established Half a/Century.

JOHN GARDNER & SOS,

[nventors, Patentees and Sole Makers

of the

‘Simplex’ Silent SansageMachine

'—And—

PIE MEAT CUTTER

/
By Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam,
Power—These Machines are universally

acknowledged the Most Perfect Silemt

‘Sausage Machine in existence.

The “Simplex™ Silent Machine & Pie Meat
Cutter. :
WITH ENGINE COMBINED.

/
Manufacturers of Every Description of

Pork Butchers’ Machinery,
On the Latest and Most Improved
Principles.

Registered Telegraphic Address: —
“SIMPLEX, BIRMINGHAM.”

Nlustrated Price List & Full Particu-
iars om application.

SMITHFIELD WORKS, BRADFORD ST.,

BIRMINGHAM, - ENG,

Mol in half barrels
kvapoiated Apples

Raiging—

Sultanas .......... —

usc.,
Layers, Loudon ....
Con. Cluster .....

Prunes, French
Figs, in bags ....
Figs, new layers

Burmah, per 100 Ibs. ...... v0ecesesns
Japan, per 100 lbs. ..........
gnrolBinal, Ja;:‘ ........... .
ot Barley, 98
Pearl Barley, per lb.“?....
Tapioca, Pearl per Ib.
Tapioca, Flake, per Ib. .....
Corn, 2 1b. tins. .....

: & F. per
Tin, Block, Strai Ib.
Tin, Strip, per ll':' m
Copper: ngot, per 1lb.

Cut Nail Schedule —

Base price, per keg, .
Extras—Over and lb'ove 80d, ..
40d, 60d, 60d and 70d Nails

% and 1 inch. ..........

Galvanized Staples—

100 Ib. box, 1% to 1% ..............
Bright, 1% to 1%

Galvanized Iron—

Queen’s Head, or equal, gauge 28 .,
Comet , do., 28 gauge.

Iron Horse Shoes—

ft., ...

per 100 .
Am. Sheet Steel, 6 ft. x ft., 18...
Am. Sheet Steel, 6 ft. x 21§ ft., 20...
6ft x
e x ft.. 24...

&8
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WHOLESALE PRICES CURRENT.

HARDWARE.—CON.—

Am. Sheet Steel, 6 ft. x 2% ft., 20...
Am. Sheet Steel, 6 ft. X 214 ft., 28...
Boiler piates, iron, 1% inch ceceeeees
Boiler plates, iron, 3-16 inch .....e.
Soop Iron, base for 2 in. and larger.
@and Canadian, 1 to 6 in., 30c; over

base of ordinary irem, smaller size.

Canada Plates—

Full PoliBh ...oovvevroieies
Ordinary, 62 sheets .....o.ccceerecc:
Ordinary 60 sheets .. .
Ordinary Tbl.lheet%n fis

I Pipe, incl
Black Iron Pip % inch

inch
*i inch

1 jncb
1% {nch S
1% inach .

Per 100 feet nett.
% InCh .eeeccceece

Steel, cast per lb., Black Diamond .
@teel, Spring, l(l)lt;lbs. ......
@teel, Tire, 100 1bs. ........

@teel, Sleigh shoe, 100 lbs. .
Bteel, Toe Calk ........c.:
Btee:, Machinery
Bteel, Harrow Tooth ...c.c.ceceeeeer

Tin/Plates—

£0 Coke, 14 X 20 ..ococenonnennnerrst
§0 Charcoal, 14 x 20 . %

x vessevesoe
Yerne Plate IC, 20 x 28
Russian Sheet Iron .....c.cc..
Lion & Crown, tinned sheets .
£2 and 24 gauge case lots ...
a8 UGE eenoererrens
l:.euf‘ Pig, per 100 Ibs. ...
Gheet .....cocesseernee
Shot, 100 lbs., less 15 per cent.
Lead Pipe, per 100 1bB. ceccansonces

Bipe—
zlter, per 100 lba.

t ZINC ccccesncsconncercns
Black Sheet Iron, per 100 1bs.—
8 L0 10 GAUGE .escecoercncnces .
18 to 20 gauge
B2 tu 4 guuge

&

] }auge feseesessssessanarenns
Wire—

Plain galvanized, No. b
do do No.

do ao No.
do do No.

do do No
do do No
do do No.

do No
do do No.

Barbed Wire .....c.ceceo-e
@pring Wire, per 100, 1.

Net extra.
fron and Steel Wire, plain, 6 to O..

ROPE—

@isal, base
7-16

do and up ..

BUILDING PAPER—

esccsccssnlocasseoensesnecs

H. E. FINLEY,

Cut Glass - ¢
Manufacturer

[SLSTEIRIN)
<

OO NN®

10 BROOK ST., ST. PAUL SQ.,

BIRMINGHAM,
Enaland.

"Special Prices to (Canadians under New

Saa8d

Kstablished 1875.

E. SADLER
SONS

LLENS CAP - - - - -
MANUFACTURER

FOORIT OOwBR®
-

STRKRES

]

B G0 R N 0 6O IO OO 6O

Enlarging Screens, Iso Screems, Lens
Cases, Stop Cases, &e., &c.

ocoocoooC

34% Great Hampton Street,
BIRMINGHAM, ENGLAND

Special prices to Canadians under the

WeooooOHHN
ges58888853

oo
235

Automatic Elevator
Wanted.

At Lecwest Up-to-Date Figure.
Shaft already prepared.

[—2-X-1
228
[—X-X-]
g3k

—
o

Journal of Commerce,
132 Bt. James Street,

—“oceo ~
g258

wvocoor
88888

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale..

LEATHER—

No. 1, B. A. 8ole cccccccoccccccncce
No. 8, B. A B8ole .c.cccoee
No. 8, B. A. Spanish Sole ..
Slaughter, No. 1 ceccccccses

light xne%i and heavy .

0. ssesessscss

SRREBLRBERES,

Hemlock Calf .
Hemlock Light
French Calf ..
Splits, light and medi
Splits, heavy
Splits, small
Leather Board,
Enameled Cow, per ft.
Pebble Grain
Glove Grain .

Russetts, No. 2 ...coceveee
Russetts, Saddlers’, dozen
Imt. French Calf. ......
Bnglish Oak, 1b. ....
Doungola, extra ...
Dongola, No. 1 ..cceee
Dongola, ordinary ......
Colored Pebbles .... . .
Colored C/:lf essvesccsecesens e see

OO OO0 0OCOOO000OSD [=X=A=2-1" )
SRR AN S SRR RRE BRI R RRRRRRNBRERE,
P OO0 00COPEOOCDOOCO0OHOOOOOCOOOOOOOOO O,

OILS—

Oll .eecencevccccccnces ® 40 6 45

S. R. Pale 0F0 056

Straw  Seal ..... cesssssses cesesse 045 0@

Cod Liver Oil, Nfid.,, Norway Process 125 150

Lou Liver Ull, NOFWeglan .....cceee. 176 290

Castor Oil .....ccee. 008 009

Castor Oil, barrels 007 069

Lard Oil, extra ... 070 088

Lard Oil ....... .o 060 070

Linseed, raw, nett . 054 055

Linseed, boiled, nett 057 058

Olive, pure ..ce.ece 110 180

Olive, extra, qt., pe! 3™

Turpentine, nett ...... 00 0 96
Petroleum: /

Benzine ......ceeee cesswespasseaneas 0 34 0 20

Gasoline ....... ssavessnesavenseveses 0 225 028

GLASS—

First break, 50 feet ....... enivisios sne 210

Sdcond Break, 50 feet 220

I'irst Break, 100 feet .oo-eeveerennes 4 00

second Break, 100 fee: 420

Third Break 470

Fourth Break 4 95

PAINTS, &e.

Lead, pure, 50 to 100 lbs. kegs ..... 650 000
Do. No. 000 000
Do. No. 2 . 000 000
Do. No. 8 . 000 000
Do. No. 4 ... 000 000

White lead, dry - 550 6 00

Red Lead ..ccecccecccccns 525 b 50

Venetian Red, English . 175 200

Yellow Ochre, French 15 225

Whiting, ordinary . 045 0

Whiting, Gilders’ ....e. 060 070

Whiting, Paris, Gilders’ 085 100

English Cement, cask ) 200 210

Belgian Cement, ... 165 190

German Cement ....... 000 000

United States Cement ... 190 230

Fire Bricks, per 1,000 ..... 15 00 22 60

Fire Clay, 200 lb. pkgs. e 075 125

ROBIN: .. ecscisassisasssssnshossosanse 9 00 8 00
Glue—

Domestic Broken Sheet ..... 008 020

French Casks .....ceccee 008 009

French, barrels «.sccecess 014

American White, barrels . 016 020

Coopers’ Glue ..... 020 02

Brunswick Green 004 010

g‘rench lmr;:;rld Green .. 8 g g ;g
0. 1 Furniture Varnish, per gallon.

a Furniture Varnish, per gallon. 075 100
Brown JaF8N ..cceccsccsecys 060 075
Black Japan ...veeceese 07
Orange Shellac, No. 1 . 225 286
Orange Shellac, pure .. 245 2 §g
White Shellac +oceeeeees o i
Putty, bulk, 100 1b. barrel 176 000
Putty, in bladders ....... 0 184 0 19
Paris Green in drum, 1 1b. o1l
Kalsomine, 5 1b. PKgB. c.occevcesccncs

WOOL—

Canadian Washed .. 027 030

North-West ..... 018 020

guenloc Ayres 08 0 g
atal, greasy ... 000 O

Cape, TORUREBRERY o1 18 )y J

Australisn, GVeREY .ov.ccer o0 mowc W 000

Ii

@)

O O0o0ooeoY

\

Steam
s

. G. WHITE
New

WINNI]I

NC. Os O, O

O,

S5aRREIBEEELISRETROBERRS388

-

MO
(Derchants

Awnings, Tent
THOS. S8ON.

. Ca
899 City Carpe

Dry G
ALPEONSE

WINES, LIQUORS,

Ale—
English, qts. ..
“ ptsiss .

Canadian pts

Porter—
Dublin Stout, qts
Dublin Stout, pts.
Canadian Stout pts
Lager Beer, U.S.
Lager, Canadian ..

Spirits Canadian-
Alcohol 65. O.P
Spirits, 50. O.P:
Spirits, 26 U.P.
Club Rye, U.P. .
Rye Whiskey, ord.,

Ports—
Tarragona .. .. ..
/

Sherries—
Amontillado (Lion)

Clarets—
St. Julien .. .. ..
Medoc .. .. .. <o

Champagnes—
Marq. -de la Tour, s

Brandies—
Hennessy, gal.
Martel, case, ..
Atard, gals.

/ Scotch Whiskeys—
Bullock Lade, E.E
Kilmarneck .. ..
Usher’s' 0.V.G. .. .
Dewars extra spec.

Irish Whiskey—
Power’s, gts. .. .. .
Jameson’s, qts. ..
Bushmills .. .. .. .
Burke’s .. .. .. ..

Angostura Bitters, pe

Gin—

Canadian green cases
London Dry .. .. .
Plymouth o e eaiss

Ginger Ale, Belfast,
Soda water, impcrts,
Apollinaris, 50 qts. .




'RRENT.

\

Wholesale..

SRREBLRBERES,

OO OO0 0OCOOO000OSD [=X=A=2-1" )
S < 90O D 09

SRR AN S SRR RRE BRI R RRRRRRNBRERE,

P OO0 00COPEOOCDOOCO0OHOOOOOCOOOOOOOOO O,

S5aRREIBEEELISRETROBERRS388

040 045
, /00 055
, 045 0@
s 125 150
176 290
. 008 009
. 007 009
. 070 088
. 060 070
. 054 055
. 057 058
. 110 180
. 37
. 00 0096
/
. 0174020
., 0224026
. 2 10
220
. 400
: 420
. 4 70
N 4 95
. 650 000
. 000 000
. 000 000
. 000 000
. 000 000
. 550 600
. 525 550
. 176 200
. 150 22
. 045 0
. 060 070
. 08 100
. 200 210
. 16 19
. 000 000
T 190 230
. 1500 22 60
T 07 125
" 600 800
. 008 020
. 008 009
Ay 014
. 016 020
. 020 0%
T 004 010
T 012 01
. 065 070
. 075 100
© 060 07
4 075
295 285
245 256
260 275
140 150
18 o0
018}
e o1
.. 027 090
. 018 020
. 08 042
. g‘l’g 82
> . % 000
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O,
O,
% V. G. WHITE & COMPANY, INC.,
‘ New York City.

0, O, .0 O O O 0 10 O 0 O O O O, C O [0 -0 O QO ©

WINNIPEG OFFICE:—Bank of

OO0,000000000000 O

Canadian Whlte Company, lelted

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND CONTRACTORS

OR

CORRESPONDENTS

J. G. WHITE & COMPANY, LIMITED,
London, England.

O,

British Nowth America Building.

Steam and Electric Railroads ; Electrlc Light and Power Plants; Building Con-
struction ; Water and Gas -Works ; Docks, Harbor Works, etc., ete.

/

WARING-WHITE BUILDING CO.,
London, England.

/
MONTREAL
(Derchants and (Manufacturers.

Awniogs, Tents Tarpaulins, Flags, etc.
THOS. SONNE,
. 193 Commissioners 8t.
. Carpet; Beating.
¥%e City Carpet Beating Co,,
11 Hermine 8¢t.
Dry Goods, Wholesale.

ALPEONSE RACINE & Co.}
840 & 842 8t. Paul St,

WINES, LIQUORS, ETC.
Ale—
anhsh, Q8. v oo e se e e ws oo, 240 2 50
pts... e se se oo oo oo 41 60-165
Canadian pts .. .. ee oo oo oo oo 08 150
Porter—
Dublin Stout, gqts .. .. .. «¢ <. o 240 250
Dublin Stout, pts. .. .. .. .. <o <« 160 165
Canadian Stout pts .. .. .. .« ¢ e« 160 165
Lager Beer, U.B. s oo oo on we en savossvesscs
Lager, Canadian .. .. .. «« «o <. oo 080 140

Spirits Canadmn—per gal.—
Alcohol 65. O.P v ee as

e ee 450
Spirits, 50. OP R LR DI IR i 14 i?’:
Spirits, 26 U.P. .. «. .o <o <o ec 909 939
Club Rye, U.P. .. «o oo/ee oo oo g 50 9 00
Rye Whiskey, ord,, gal. .. .. .« «« 9299 9259

Ports—
Tarragona .. .. .. e o so es ee o> 109 ] 5
/

/
YOUR SUMMER OUTING.

If you are fond of fishing. canoeing
canping or the study of wild anima's look
up the Algonquin National Park of On-
tario flor’ your A fish
and game pre=erve of 2,000.000 acres in-
terspersed with 1,200 lakes amd mivers is
awa ting you, offering a'l the attractions
that Nature can bestow. Magnificent
canoe trips. Altitude 2000 feet above sea
lev.l. Pure and exhilarating atmosphere.
Just the place flor a young man to put in
his summer holidays. An interesting andd
| r. fusely illustrated desariptive publica-
tien telling you all about: it sent free omn
app'ication to G. T. Bell, G. P. & T. A
Grard Trunk Railway System, Montreal.

*

summer outing.

BRITISH TRADE ENQUIRIES.

(In writing please mention this Journal.)

(Made Through the  Leeds Office
of the Trade and Commerce De-
partment of the CGovernment /of
Canada.)

A north England firm of timber mer-
chamts invite correspondence with Qan-
ailian shippers of all classes of Canadian
timber.—Address: J. Bowman, King St.,
N sweardle-on-Tyne, Eng.

A mnorth England tifnber fiom invite
c.rresponhence with Canadian exportens
of timber suitalle for collieries, building

Sherries— .
Amontillado (Lion) .. .. ¢ oo oo oo 350 4.00
Clarets— i
Gt Julen .o s se oo ws oo we ow iee 22 TIK
MedOC .. < ve e o se se oo oo oo 400 500
Champagnes— .
Marq. -de la Tour, Sec8 .. .. «o o o« 1100 12 00
Brandies—
Hennessy, gal. .. .. <o oo oo oo oo 5251025
Martel, €ase, .. .o <o oo oo oo oo oo 120017 00
Atard, gals. .. «v «u oo oo ss se oo 400 000

/ Scotch Whiskeys—
Bullock Lade, E.E.S.G.L. .. .

Kilmarneck .. .. <. «s «o «o «o o 87510 00

Usher's 0.V.G. . s o 900 950
Dewars extra spec. e o 925 950
Irish Whiskey—
Power’s, gts. e ae e 10 25 10 50
Jameson’s, qts i % 9 50 11 00
Bushmills .. .. «v o0 oo o0 oo + 950105
BUrke’s us 4o ve os oo ssiee oo oo g¢" 800 1150
Angostura Bitters, per 2 doz. .. .. ¢ 14 00 15 00
Gin—
Canadian green cases .. .. .0 . o« 550 585
London -DEY ‘44 ws- ovei vs seias’se 7:95 5800
Plymonthl 620 ety ao winient onrice,, X700 9150,
Ginger Ale, Belfast, doz. .. «. .. .. 180 140
Soda uater, impcrts, doz. .. .. .. .. 130 140
Apollinaris, 50 qts. .. .. vo e oo oo 700 750

contracts and ship builders, also doors,
window-tilames. &'c.—Address: W. ! outh-
ern & Son, Custem House Bldg., Quay
Side, Newecastle-on-Tyne. Eng.

A mnemth England oil fitun desire to get
m toudh with Camadian buyers  off all
kinds of linseed @#nd rape-seed oils.—Ad-
Cmstoin House Bidgs

Eng.

mees: H. Colbeck,
Quay Side, Newecastlc=in-Tyne,
A morth England oil firm' desire to get
in towdh with Camadian manufreturers of
dried truits, and ewaporatel apples and
nvile correspondende. — Address: H.
Colbeck, Custom House, Quay Side, sNew-
castde-on-Tyne .Eng

A miorth Fngland firm Jesire to get in

touch with Canadian shippers cif butter,
eggs and cheese, ard invite conresponden-

Newcastle .—

ce and quotations ec.i.f.

Address: §. Atkimson & Son., Cloth
Market, Newcastle-on-Tyne, Eng.

A large north Emgland firn require re-
gular and large shipments of eggs, can-
ned meats and fruits, amnd invite  corme-
spondence. —Address: The United Yeast
Co., Corporation Road, Newcastle-on-Ty-
ne, Eng.

A north Hngland firm desire to get in
touch with Canadian shippers of hay in
large quantities.— Address: The United
Yeast. Co., Comporation Recad, Newcas-
tle-on-Tyne, Eng.

A north England firm cf frait importers
desire to get in touch with packers and
shippers of all classes of Canadian apples,

c.i.f. l\'ewm&‘.tﬂv A(l lress: .. Gilroy &
Som, St Andrew , Newcastle-on-Tyme,
Eng.

A north Hngfand firm «esire to get in
touch with shippers of Canadian eggs,
and with the wmanufacturers of canned
fruits and meats, and desire to get a
reliable Canadian firm to act as their
agent in buying the same.—Address: T.
R. Dargue, St. Nicholas B'dgs., Newcas-
tle-on-Tymne, Tng.

A north England tim:ber firm desire to
get in touch with Canadian exporters of
all classes of hardwoods, doors, \\mdnxw-
frames, any other building nm!ormh —
Addre-s: Jas. Cooke & o/, St. Nicholas
Bldgs., Newcas'le-on-Tyne, Bng.

A month. Eng'and firm Jesire to get in

direet communication with Canadian ex-

porters of butter, cheese, and hog pro-

ducts. —Address: Silas Kent, Westgate
/

Road, Neweastle-on-Tvne, Eng.

A north England firm invite correspond-
ence with Camadian exporters of butter,
canred fruits, meats and heg products.—

A-ldress: Nieiplag Temperl v & Scns, Cla-~
\'m‘in‘r: Place, Neweastle-on-Tyne, Fng.

FOR SEAELE /

A Wire Stitching Machine

VERY CHEAP.

Address:
“ JOURNAL OF COMMERCE,”
132 8t. James St.,
MONTRHAL.
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ADMIRALTY AND WAR OFFICE LISTS

GOVERNMENT,

CONTRACTORS TO H.M,

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst.

Graham, Morton & Co., Ltd.

Engineers & Contractors,

Hunslet, Pepper Road, LEEDS, Eng.

WORKS and
HEAD OFFICE,

C.E.; M, Inst. Mining E.

i‘d"""'-%

3 Ehr ey
Jan /
m.!

London Office:—| ennox House. Norfolk Street, Strand, W.C.

Australlan Address:—

Mutual Life Bldg., Martin Place, Sy dney N. S W.

Write for Catalogue which contains 150 photographs.

=

A nonth grain imp rter desires commu-
shippers of
wheat, banley, peas and oats.—Address:
W. Roper, St; Nicholas Bligs., ,\‘('\\7‘,&15-
tde-on-Tyne, Eng.

A north England grocer desires to get
in touch with Canadian manufacturers of
canned

nication with Canaalan

truit, evaporated apples,
meats aud fruits. Must be “Hgh-Class.
—Address: W, Catehesivle, Post Office
Chambers, Newoastle-« n-"Tyne, Bng.

A north Fngrand firm dJdesive to get in
direat communication with Canadian ex-
butter. eges, and can-

dried

porters f cheese,
ned  goods:; edher  edd. Liv
Neweastle.— Addiess: Maglierson & Da-
Westaate Neweastle-on

erpool  or
Vidson, R'l.l(l:
Tyne, Eng.

A north
for Canadian shippers of deals,
colligy pit props, min ne tim-
Ler, and invite correspondence. —Address:
J. Malling & Co., Lombard St., Neweas-
tle-cm-Tyne, Eng. /

A north  England  dealer, asks
to . be put in diroct
Canadian shippers of Qanadian hay, and
Regular ~hipments
Address: Grogory
Newcastic=n-Ty-

England  timber firm enquine
pianks,

ba'tons,

commun’«ation w th
asks for quotations.
to fill lamge demand.-
Bros., Lane,
ne, Kng.

A north Eaglan b firm invite qu fations
elm anl

Stephaney

for white pine. deals, spruce, oak.
all classes of
ship building.-
Co.. Milburn
Eng.

A north HEngland diroeet
communication with shippers ¢f Canadian
eggs of best quality.-—Address: Mawson,

railroads and
Addriss: Miler &
Neweasitle-on-Tyne,

Simber for
Rebson,

Iouse,

fitm desires

Swann & Co., Red Barns, Newecastle-on-
Tyne, Emng.

A nonth England firm desire to he put
in direct commumication Wwith shippers
and manufacturers of Canadian  cheese
and hog preducts.—Address: J. Luecock
& Co., 11 Groat Market, Newcastle=on-
Tyne, Eng.

A moxth
vienetian blings,
with Canadian shippers of timber laths
to suit their requirements, and invite cor-
respondence with a view to a large and
teade.—Auddress: .J. Dove & Co.,
Neweastle-on-Tyne,

England firm nanufacturing

des've to get in touh

Tegular
5 Q% Nicholas Bldgs,,
kg,

A north England firm desres to get

Debentures.

The trustees of the Saska-
toon Public School District will
shortly, offer for sale deben-
tures of $30,000 in two instal-
ments of $15,000 each repay-
able in twenty instalments with
interest at six per cent.

Full information on applica-
tion to the Secretary,

WirLiam P. BATE,
Box 7, Saskatoon

in touch with Canadian shippers of hog
products, lespecially square shoulders —
Address: Huntier, Market Nunn

St., Newacastle-on-Tyne, Eng.

Chas. F.

A north England firm desires to get in
touch with shippers of Camadian checse
in large quantities.---Address: Richard
Warden, 11 Fonh St., Newecastle/on-
Tyne, Eng.

/

THE GREAT NORTH COUNTRY.

but had he
region would

Nimrcd was a mighty hunter,
hunted in the “*Temagami”
have Leen a mightier one. Nimrod hunt-
dd  tor hunt

glory. but ‘lemagamilans

for game. Those Indians who made the
first canoe of bireh bark long ago, weve
our great. st Lenefactors. The children of
these Indians know the canoe, and they
know / how they use it, and if
you go to Temagami this summer they
will paddle yovr eampe in their own su-
perh way. They will be the best guides
Students who camp in
lakes amre
Finest

Fasy of abeess

you ever had.
summer along the ‘lemagam
able to do {wo years’ work in ono.
of fishing and hunting.
by the Grand Trink Ka¥way system. For
information  and
publicaticm sent free apply to G. T. Bell,
G, P. and T. A,

Montireal.

beautiful eseriptive

Grand Trunk Railway

~ystem,

INVENTO]
Bk w  will Le g
adian patents recen
tie agency of Messt
Tatent Attomeys, M
\Vashington, D.C.
Information relati
ted will be supplied
piying to tlie above 3
98,831—William
Man. Grain Measur
99,838 —George Gig



pers of hog
shoulders —

larket Nunn

es to get in
dian checse
s Richard
ewcastle-on-

'RY.

but had he
>gion would
imrod hunt-
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and if
immer they
ir own su-
best. guides
ho camp in
1 lakes ame
on:. Finest
v of uﬁscess
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BLUE ORICRS g sumsg
FORIN  BRIDGE

INVENTOR'S WORK.
a list of Can-

granted through
Marion & Marion,
Canada and

Beb w  will Le tpund
adian patents recently
tie agency of Messrs,
Tatent Attome
\Vashington, D.C.

Information 1velating to the patents ci-
ted will be supplied free of charge by ap-
plving to the above named firm.

98,831 —Will Whiteford, Virden,
Man. Grain Measuring Apparatus.

99,838 —George Giguere, Montreal, Que.

, Momtreal,

STAFF OR%H RL

wg BRlCK

FOR ENCINEERING ELFCTR!CAL & CHEMICAL WORK'§

‘8l HK‘IS-, e nh
L RUNCORN BRIOGE .

Material for pantitioms, windows, ete.
98,909 —Joseph G. T. Charland,
Levis, Que, Vemetian Bl'md Hanger.
98,91 Adolphe D. Leblance, Montreal,
Que, Clamp.
98,915—Ernest Remaud, Montreal, Que.
Station Ovdir Receptacle,
98.92]1—Meis Beecher
Dexby, Conn. Manufacture
of sheet rubber,
98,941—Roch Brien, Notre
Grace, Que, moke Comsumer.
98,942—David P. Cory, Belleville, Ont.

Lauzon,

& McKensie,
and stors

Dame de

Label Holder,
98,944 —Gedean

Milks, Que. Tire
99,0097 —

Que. V

A. Frechette, Windsor
Up-etting Appanratus,
ictor K. B
le Wheel.

cauchem’n, Sorel,

CW INVENTION

The tollowing Canadian and American
recently secured
s Marion &

patents. have been
tihrovgh the agency of Mess

B
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ASHFORD’S

ADJUSTABLE TRIPOD HEAD.

J. Ashford, 7172

"The
The only 5 feet Stand

that will close into the
small space of 153 x23 x2

Rigid as a rock.

A boon to Cyclists and
Travellers.

Price 18s
Waterproof Cases 3s. 6d

! SirJ. Benjamin Stone,
whose reﬁutation is world-
wide, says : “ It is excell-
ently made, is firm and
serviceable,and it appears
to me to be a considerable
step in advance, in light-
ness, strength, and com-
pactness, qualities which
cannot but be appreciated
by the travelling Photo-
grapher.’

Senw for particulars.

Birmingham. Eng.

New Patent
8liding and
Folding .

‘Giraffe.’

6d. each

seed shields.

Special Prices to Canadians under the New Tariff.

be had,

CHARLES MOHR & Co.,

55 GQLOVER STREET,
BIRMINGHAM, ENQ.

ASK FOR
Asgsortment of samples o any value at wholesale rates may /

Specialists in

Brass BIRDCAGES. PARROT CAGES, AVIARIES.
Best Parrot Cage on market.
Everything to nest to economise space.
Clients’ desires met as regards price or design if list does not
contain exact wants.

All Brass Cage Polished base and cormers and engraved giass

ILLUSTRATED LIST.

J

1

Maxion, p ity act mneys. Mowaeal Can-
ada, and Washingten. D.C.

relating to any of the
free of

Inflorniatlon
patents cited
charge 1y applying to the above named

will  he supplied
tirm.
(‘anada.
Gedeon AL Point St. Char-
Jes, Momtrial, Que. Tire Upsctting appa-

Frechette,

ratus.
William
Means for
wheells .
James (. Anderson. Vietoria, B.

Montreal,

Que.

to vehicle

M untniny.
it h g runnens

C. Im-
provemmts in Beds.

Char'es (ay, Malone, Ont. (heese

box.

Alex.” H.. McLachlan, Magnetawan,
Ont.  Homseshoe attachm mt.

Oatave Lnvoie, St. Gabriel, Rimouski.
Que. Hoolk

o D S —— -

The Montreal City and
District Savings Bank.

Notice is hereby given tihay a- Dividend
of tien dollars per share of the Capital
Stock of this Tnstitution has been decla=
red, and the same wiM le payahle at
its Banking House. in this city, on and
after Tuesday, the 3rd day of .July next.

The Transfer Books will be.closed from
the 18'h to the 30th of June next. both
days inclusive.

By order of the Board

A. P. LESPERANCE,
Manager.
Montreal, 31sé My, 1006.

United States.
Fdwards Willows, Montreal, Que. Rail
Joimy.

Damiel Campbell, lairville, N. B. Pen
Raelk .

Albert Bellamy, Fort William, Ont.
Rail chair.

Miss. Helen Mackay, Prince Albent,
Sask.  Mlour Niftter.

—Accord'nz to o Parliamentary piper
issued May 28th, there was a decrease
last yoar of 476,988 tons of British ship-
ping passing thrcugh the Suez Canal as

/

cumpaned with 1904, while for the same
pericd the tonnage of Genman vessels
passing through the canal increased 143,
923 tons,

—The Libente encouwragés Fremch poli-
cy-holders in Toregm 1usurance compa-
nies who hitherto have shown complete
confidence in tle companies, to join in
the projeat. of Austniam , policy-holders,
who will hold in Vienila soon an inter-
national = confenerce  representing all
furopeans who ave infured in foreign in-
surance ceom panies,

Stocks and Bonds—INSURANCE COMPANIES — Canadian.—Montreal Quotations. June 5, 1906.

No Last Share Amonnt Canada
Name of Tompany. Shares | Dividend | per vajue. | Paid per | qugtations

per year. Share per ct.
British American Fire and Marine .. 15,000 | 3}—6 mos. 350 350 a7
Canada Life ...... 2,500 4—6 mos. 40C 400 160
Confederation Life 10.000 | 74—6 mos 100 10 277
Tactarn  AGQUITANCE .i.ccccecsscccsses 5—6 mos, 40 20 99
Guarantee Co. of North America. . 2 —3 mos. 50 50 160

Rritian & Foreign—Quotations on the

e e e

London Market. May 26,

19)6 Market value p. p’d up sh.

Alliance ASSUrance .cc.coeceece 250.000
Atlags .....coeene 120,000
British and Forei 67,000
Caledonian .... 21,500
Comme 3 , 50.000
Guardian Fire and Life . 200,000
London and Lancashire 89,155
London Assurance Col 35.862
London & Lancashire Life . 10,000

£245,640

Liv. & Lond. & Glohe Fire & Life ..
Northern Fire and

@ ceccccecccse 30,000
North Brit. & Merc. Fire and Life .. | 110.000
Norwich Union Fire ..cccccecceccees 11.000
Phoenix Fire .cc.cceceeccecees 58,776
Royal Insurance Fire and Life 130,629
Sun Fire .cccececcccssccence .| 240,000
Union ..icecccscscccsccscncccscoscace 45,000

10s. p.s. 20 216 124 124
............ 10 248 6 64
20 4 19 194
128, p.s, 25 4

45 50 5 79 80
8% 10 5 11 114

25 24 26 27

20 25 12} 51 53
20 10 2 8% 94

90 ST. 2 46 48

32 100 10 80 a8
84/6 p.s. 25 64 42} 43}

£5 100 12 117 120

35 50 5 36 37
634 20 8 48 30
83 6d p. 8. 10 10 127 184
15 p. 8. 10 4 18}, - 19%

*Excluding periodiwml ~ush bomua
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ESTABLISHED 1837,
Pelegraphlc Address :
“RoPE, WALSALL "

Works :
TANTARRA 8T, and SELBORKE ST

J. HAWLEY & CO,

.Goodall Street, WALSALL, Eng.
MANUFACTURERS OF
ROPES, TWINES, CORDS, SACKS,
HAUTERS, PLOUGH REINS, &c.

Horse Cloths,
Sacking,

Rick Sheets.
TENTS and MARQUES/for Sale or Hire,

Contractors to His Majesty's Government.

ESTABLISHED 1881

THOMAS SMITH,
BIRMINGHAM, England.

MANU¥ACTURER OF

68, LOWER ESSEX ST.

Drums,
Banjos,
AND
Machine
Heads.

Brass and Reed Instrument Repairer.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

1HE WEST BRONWICH SPRING (0, LID,

CONTRAC’I’ORS TO
THE WAR ' OFFICE

*iéi

) MANUFACTURERS OF
Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

/g’ G. EDTIONDS,

F > 60 Tenby Street North,
BIRMINGHAM, ENQG

— W.JdOLKESALE ONLY —

Best House for Rollied Gold® and
Silver Swivels, Bars, .
Watch Bows. Ete.

Gold and Silver Hall-Marked Fittings for, Leather Albert
H Guards. Fobs, Ete.

= = H. M. Silver
: I Mounted Best
@ Hand-Sewn
/ Leather Watoh
—rx m Guards.
- E@ | _,‘m
’ _L ' Special Value
%:E;L' =My and Quality.

HOLDEN

é It is unnecessary to waste time and stamps 7
writing for quotations from every Manufacturer
or Juvenile Cycles.
Close, study and experience in this class of
cycle has placed us on top,

And we Intend to stav there.

JUVENILES

CYCLE CO., Ltd..

Q THE HOLDEN JUVENILE
: TAME MILLS, WALSALL, England.

Established 1810.
EMANY" SHRIMPTON & FLETCHER,
SURGICAL NEEDLE MAKERS
PREMIERE WORKS. - - REPDITCH, ENGLAND.

SPRING EYE
A .
\{.'_ /
\/
i ‘
\01
/'\
| 3
J BYUSTNTES TinE
290

ILLUSTRATED CATALOGUE OF OVER 200 VARIETIES. *

est Bromwich, ENGLAND

AR 7, ST A 5, e S 2o B X S PR o

NI YA

N S A
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MANUFACTURING JEWELLERS,

Rina Makers and
Diamond Mounters

/
67 Vyse Street,

BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
Special Prices under new Tarifl]

Harrison Smith Buildings Ltd.,

, vaux Hall works,
Dollman Street BIRMINGHAM, Eng.

Portable Buildings for Home and-Colonies

o R . ol
| W@...& )
- W i

8peclalists in Artistic Wood Btructures and Iron Framed

Buildings of every description. Designs and
Estimates free. Write for Lists.

CABLEGRAMS :—* BUNGALOWS,” BIRMINGHAM,

We have recently manufactured 80 school buildings for the
Public Works Department, Orange River Colony, also Pos
Office buildings for Mexico. Our large experience facllitates
ordersl being promptly executed.

/

Telegraphic Address: “MEDALLIST, Birmingham.”

JOSEPH MOORE,

Established 1845. /

> =

Manufacturer of

Gold, Silver an
Bronze Medals
Crosses & Badges
I\ for Athletic,: : ::
o Swimming, Rifle M'f
) and other prizes, \

COINS, CHECKS §
LABELS, Erc.

> »

"I'HE CANADIAN JOURNAL OF COMMERCE.

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heavy Steel Toys,
/ Tools and Hammers
of Every Description.

Phillips St. Works Aston Brook,

BIRMINGHAM, - ENG.

Special Prices to Canadians under the New Tariff.

A. B. C. Code, 5th Edition.

WALTER C. CANDY,

Sanitary Ware of all Descriptions

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red and Blue Ridges, Chimney Pots,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates. &c., &c.

WRITE ME TO-DAY FOR PRICES.
PRICES QUOTED DELIVERED F. O. B. ENGLISH PORTS

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”

14 NEW STREET,
BIRMINGHAM, - ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 per
cent. in favour of Canada. .

Telegrnms: FORWARD, West Bromwich.

Hedleys’ Limited,

Manufacturers of

BRIGHT TURNED STEEL SHAFTING,
PLUMMER BLOCKS, HANGERS,

FLANGE COUPLINGS, COLLARS, : :
DRILLING, PUNCHING AND SHEAR-
ING MACHINES, Ete., Ete. : : ]

Pitsford Street,
BIRMINGHAM. - HNG.

FORWARD WORKS,

and Roofing Tiles a Speciality. '

The Smetl

Are makers of
pipes to p
for shipm

Also makers of
Guarantee

Teiographic Addres:
“RAM, I

Ranfot
Mitche
Limited,

189 PARK L/
BIRMINGHAN

Special Prices to Car
New T:

West Bromwich, - ENGLAND.
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BY Hxx mAJSCY’'S ROYAL LEITERS FATENT.

HENRY VALE & SONS,

Manufacturing Opticians, Contractors to the Army and Navy.
CYCLING GOGGLES. / MOTOR GOGGLES

Every description of EYE PROTECTORS OR GOGGLES
Made to Order.

Best House in the Trade

tor Coloured Flat Glasses.
gggggﬁ)h?g“*g&ﬁg?gl, THe PATENT WIRE GAUZE EYE PROTEGTORS.
. 8pecial Prices to Canadians under the New Tariff. /

219 and 220, SUMMER LANE, BIRMINGHAM, England.

—

Contractors to His Majesty’s Governthent,
F r a n kMEu:facPtu?e!;qﬂlukwds § G 0 a MCK/INSTRY & CO.’

SADDLE Y Manufacturers of
& HARNESss, Riding
for Canadian Trade, under Saddles-

the New Tariff. SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff

SEND FOR LIST.

- WALSALL, England

The Smethwnck Boiler Covermg Co., Smethwick,England.

Telegraphi ¢ Address “COVERING, BIRMINGHAM.”
Are makers of “PERITHERMA” Non-Conducting € émposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost. Packed in 5-cwt. easks
for shipment.

Also makers of the well-known “CROWN” Boxler Fluid for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts. !

ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

Teiographic Address : /
“RAM, BIRMINGHAM.”

Ranford & ,
Mitchell,

189 PARK LANE, ASTON
BIRMINGHAM.
ENGLAND.

Special Prices to Canadians under the
New Tarift, -
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Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

MANUFACTURERS OF Established Over 200 Years.

HELMET, SWORDS, BELTS CAPS. SASHES and
all kinds of MILITARY, NAVAL POLICE, and FIRE
BRIGADE ACCOUTREMENTS.

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
———————————— GOLF CLUBS, ETC.

Designs submitted and Dies Cut to Order.
Gold and Silver Lacemen and Embroiderles

ESTIMATES ON APPLICATION.

108 and 109 St. Martin’s Lane,

" Gharing Cross, London, W.C., Eng.

Late 153, 154 and 155 Strand.

Works:
LONDONE& BIRMINGHAM.

SPRINGS.

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
.and guaranteed workmanship.
Spiral, Volute, Flat or Scroll Springs.
From Round, Square, or Flat section of Steel, from .005 diameter to 3 inches.

Also in Brass or Phosphor Bronze A

/ : o
SPECIALTIF:S: RAILWAY SPRINGS IFOR
P Ba Ba e Em Bm Sm B En n g am o n an an
BUFFERS, DRAW BARS, AXLE BOXES,
LUBRICATORS, BRAKES,
DOOR CHECK SPRINGS AND TICKET HOLDERS

For GUN CARRIAGES, FUSES,
ELECTRICAL MACHINERY,

SWITCHES, LAMPHOLDERS.
ELECTRICAL AND STEAM TRAMWAYS,
RELIEF VALVES, SAFETY VALVES.
PATENT PACKING GOVERNORS,
STEAM ENGINES,
GAS ENGINES,
OIL ENGINES, &c., &c.
Oontractors to the War Office, Admiralty, Home,
Colonial, and Foreign Railways.
PROMPT ATTENTION TO ALL ENQUIRIES AND
PROMPT DELIVERY.

Telegrams: “SPRINGS, OLDBURY.”

LION SPRING CO.

OLDBURY, - - BlRMlNGHAM ENGLAND.

Eduw

Gene

NEW JOHN ¢

ASTO
Crumb, Pla
Hearth; Je
1l kinds of

e
Brushes ma

8pecial terms

Cable Address

“REELS
REDDITCH.’

REDDITCH,




0
:
;

LAND.

ESTABLISHED 18so,

Edward Bartlam,
General Brush Manufacturer

OHN ST, )

NEW ) sTon Roap, BIRMINGHAM, Eng;
T

ill kinds of Household .

Brusheq made to order. gsgg{_azhgeﬁv?rtgf;_ﬂdlﬂm

Crumb, Plate, Watch,
Hearth, Jewellers’ and

8pecial terms to Canadian buyers under the New Tariff.

GEORGE (DOORE

Hstablished 1805,

MANUFACTURER OF EVERY DESCRIPTION OF

Fish-Hooks, Rods, Reels,
Baits and Fishing Taokle.

ALSO SUPERIOR

Artificial Flies

FOR
Cable Address

“REELS S8almon. Trout, Bass, &c.

REDDITCH.”

National Works,

REDDITCH, - - » - ENGLAND

W-. Lowe & Co.

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS for
CYCLES and MOTORS.

ALL ENGLISH MANUFACTURB

MOTOR PUMPS.
HAND PUMPS.
FOOT PUMPS.

57-59 NEW STREET,
ASTON,

Birmingham, England.

Special Prices to Canadians under New
Tariff.

|

MEMBERS
2' OF THE

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
set up as a pendant for the watch énain, They have glass back
and front and mounted in rolled gota, 1 hey retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen p?st free 32,25

Iz . oo

41 HIGH STREET, ASTON,

BIRMINGHAM ENGLAND.

20 YEARS' EXPERIF™TE COUNTS.

PILOT MOTOR CYL‘[ES FHAMES e,

Ak A o,

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND OOUNTIRG,
TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, Birmingham, Eng
C.J. ADI€ s NEPHEW

Warstone Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAR®
MANUFACTURERB OF

CYCLE Acéessqmes /

Specialities Inflators
TYRE made to suit
INFLATORS, * either
INFLATOR American op
CLIPS, &c., &c. English valyes.
Lot i

e r—

Write for our new illustrated price list;
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S, BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPE(:.IALITIES FOR COLONIAL MARKETS

S

SADDLES, BRIDLE‘, HARNESS,
of Every Description.

11 Persehouse Street, WALSALL, ENGLARD,

R. Nevill

RING MANUFACTURER,

A Vyse Street BIRMINGHAM, England ]

Pearl Goods a Specialty’

BROOCHES,
PENDANTS,
NECKLETS.

Bpeoial prices to Canadians under the new tariff.

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY..,

Globe Blue Red & Brickworks,

OLDBURY,
Nr. BIRMINGHAM, - & .

Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries. .

ENGLAND.

Speciality: 2in, RED FACING BRICKS.
Special Prices to Canadians under the New Tariff.

/

Established 1894,

| ALFRED SMITH, |
Manutscrrer of - Tpcle & (M OtOr Sundries,

€

REQISTERED

Including : — 8crews and Nuts of all kinds, Chain Adjusters,
Ball Races, Ball Head Clips Spindles, Cox’:es, Axles,jOllen,
Washers, Brake Parts, Lamp Brackets, Lacing Cords, Trouser
Clips, Pamo Clips. Pumn Connections, &o., &o.

Albion Works, George St. Parase - BIRMINGHAM, ENG,
o

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MARUFACTURERS OF

SOl

Brass and Copp

Novelties and Special Patterns
¢ IN SMALL SILVER WARE.

Rollers of
R S S

Miniature Rims, ' Wharf §
Lockets and Pendants

GOLD, SILVER, asp GILT. ' | &ston Mai

................................................ Special Prices f

Telegraphic Address :—* Miniature, Birmingham.”
Iustrated List on Anplicatios
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A Stokes & Co..

LEGGE STREET,

: K GOSTA GREEN,
4 [

Birmingham, England.

SPE _IALITY : Brass Dish Bottom

Lages to neset for export. -
works, Brass, Enamelled
& Wood Birdcages.
7 the N:vrvne%?rlml’ﬂces to Canadians under
'NGLAND. ) '
‘ 7
Red Bricks,
. FERNS Bros,
S. 77 & 79 CHURCH ST.,
 Tarift. BIRMINGHAM, ENng.
STAY AnD CORSET,

Manufacturer, for the Wholesale Trade.
Established 1894, We make the most improved Corsets and

the latest fashion,for the Canadians.

Fundries.

o o e n
Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

MANUFACTURERS
OF ————my
METALLIC
\in Adjl(l)sﬁel'ly
onda, Troumes and

wWOOD

BHAM. EN Manufacturers of the
i i . “DEFIANCE” 48
BlRD Brand of Saddlery &
. CAG':S , Brushes.
=
i Including ’
5ON, :
ENG., —ALSO — DANDY (Registered Pattern), WATER BRUSHES. /
with Secure Bracks, SPOKE BRUSHES, with Leather
FANCY Face and Secure Backs, COMPO, Hd)RSE, etc,
AQUARIUMS

/| BEFORE ORDERING WRITE FOR OUR PRICES.

Specialité : LEATHER HOKSE BRUSHES.

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, England.

MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, England:

Special Prices to Canadiand under the New /Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

ARG

/
/

TRPABL R T F2  2

oraey

VALE & BRADNACK,

Orown Steam Brush Works,
WALSALL, England.

e e N 8 T S L e P M

Special Prices for Canadians under the New Tariff, W

B. Mason & Sons,

Manufacturers of

Brass and Copper Circles, German Silver,
atterns Rollers of Spoon and Fork Blanks, etc., ete,
Wharf Street Rolling Mills,
idants, :

Aston Manor. Birmingham. Eng.
Special Prices to Canudians under the New Tariff.

l.”

BRIDLE BUCKLES, &c.

ESTABLISHED 1819,

James Westley,
(9 UNION STREET NAIL

£ and BUCKLE WORKS,
WALSALL, England.

SADDLE NAILS,
STAPLES, and DBES,

n Anplicatios
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PATENTEES
JGun & Rifle, & Gun Action Makers
Bell Yard, Price St., BIRMINGHAM, ENC.

el

The Canadians have Special
Terms with us.

Send for Price List.

CYCLE SADDLE
SPRING S

SMITH BROS. & HILL, Lo,

* m Albion Spring Works, /
I WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.,

OF ALL
KINDS GF
VOLUTE
SPIRAL
AND FLAT
SPRINGS

LtMITED SPRING WASHER.
OMWICH

Manufacturers of every dewﬂptpn or
SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STEEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

ENGINE SPRINGS. MOTOR CAR SPRINGS. SAFETY VALVE SPRINGS. LOCK SPRINGS.’

TRUSS SPRINGS. GUN SPRINGS. BELL SPRINGS: DOOR SPRINGS.

LOOM SPRINGS. MATTRESS SPRINGS. CYCLE SADDLE COILS. TROUSER CLIP SPRINGS.
RAILWAY CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY. -

Contractors to the War Office and Colonial Rallways.

Npecial Prices to Canadians under the New Tariff: 33 1-3° pef cent. in favour of Great Britain.

M. W. HAMPSHIRE, ([Thg Patont * PREMIER”

Manufacturer of Stitching Machines
Stitch Separators.’
Welt Indenters
Bunking Machines

Tinmen's and Coppersmiths’ Furniture,

Kettle Handles, Spouts, Rivets : : ::: Channelling Machines
SOLDERING IRONS, MILK CHURN FITTINGS, To work by hand or power
8TAMPINGS, CARRIAGE LAMP AND OTHER Channel—Openers
GLASSES P : e i Channel-—Closers

Skiving Boles & piece-soles
Machines {5’.‘:3:.‘2:"
For . . . ( Shanks,éte.

Splitting Machines

smmering Off Machines
Vamp Stay Machioes

A10 ¢y b1 de of Lp-1o-dute Finish-

ing Machinery, also many other
useful and novel machines and
appliances for the Boot and Shoe

rade. C

To be had from the Patentee and
Sole Maker. ; Telephone 580,

WROUGHT-IRON FLOWER STANDS, JARDINIERES, TABLE ¢
K JOB LEE, SN ux. KETTERING, Eng

STANDS, YMBRELLA STANDS,
Agent for “ELSWIN" 8iuggers. “EEATS" No. 7 fitcher, etc., 810.

tire Screens. Floor Lamps. Curbs, Electric Fittings,
Gas and Oil Brackets. Specialities made to Sketch
er Patterna.

74 and 75 Milk Street, Deritend
\and 34 Glover Street

Birmingham, England

W. FULFORD & GO.,

Wilholesale Brouun Saddlers.

98 Liehfield Street, WALSALL, Hngland.

BI

Dart Sp
§ o

RO

West ' Br

Bpeciel Prices to

ssat. in favour of

Harness & Saddl
For Cape, Australi
West Indies

36 Bradford |
CORRESPON]

* B
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These Drawihgs are
to Scale,

Order Shapes under Name given.

u8

£7 uh e
@\ and show a 3} dwt. 9-ct., 43 dwt,
(, BeAD TN 1g.ct., and 5 dwt. 22.ct. WEDDING
\~ B RING of each shape, and section

of same,

Names in Rings indicate Shapes. All Made toOrder, :

Dart Sprine & Safe Company

Manufacturers of
A% BENT STEEL, FIRE AND BURGLAR

PROOK RA\FES,

Il
}

. ..TRY.., N
. John Wheeler & Son,

' LANGLEY, Near

West ' Bromwich, - ENGLANG Birmingham, Eng,

Bpeciel Prices to Canadians under the New Tariff, 33
seat. in favour of Great Britain, |

Special Prices to Canadians upder New Tarift, 33 1-3 pes
cent. in favour of Great Britain..

1-3 per

-¥

TRADE MARK

Hamess & Saddlery and Coach & Saddlers’ Ironmongaers,

For Cape, Australia, United States, South America, East Indies,

West Indies, India,
36 Bradford Lane,

CORRESPONDENGCE INVITE

DOCKS |

LeEATHER WORKS,

EstaBLIsEED 1820,

Telegraphic Address--‘Nightingale, Walsall,

 Ghas. Nightingale & Son,

{Manufacturers of

H. R. LANCASTER,

WHOLESALE BRIDLE CU'!';'ER,

Manufacturer of 8olid and Faucy Leaher
Cigar, Cigarette and Fueses Cagses,
Spectacle Cases, Watch Pockets, Brush
Boxes, Dog Collare, Belts, Rug Straps
&c,, for Home an1 Fxport,

&c., and for HoMmE Mark

Bpecisl Canadian Terms New Tariff

ETS,

«  WALSALL, England
D FOR GENERAL GOODS,

43D, Stafford Street,
WALSALL, England,
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NormAmericantie|  FLYNN BROS&CO. Iryy gy

MANUFACTURERS OF

HEAD OFFIC

Capital and Assets
Assurance written
Paid Policyholders

Solid as the Continent.

A’remunerative agency contract
can be secured with this Com-
pany under which an immediate
return is obtained for work well
done and a renewal income tor
the future. Competent men de-
siring a lucrative business con-

nection should address, WROUG T I RON and / , —

Most

H. RUSSELL POPT

£ PR
T B MO O e dasus COPPER GOODS... o
HOME OFFICE, TORONTO, ONT. Art Metal Workers, Get
f
— EU—— PAUL PRY WORKS, Bes

ran NEW SUMMER STREET, .
Ward Commercial Agency Birmingham, - Eng. -- Do

Mercantile Reports,  Collections, ' pol

Personal Attention, Prompt Returns, é.“

k468 St. James Street, MONTREAL, ves
Attention Given to Special Reporting. O F FO R D &

| WILSON v

TYRES/ TYRES I/ ) Head (

1904 list of Tyres and Accessories now ready on ) M an ufaoturi n g
spplication. Speclal Offer of Beaded

Edeed Co'vers. for repltwt?ments. E]_eCtI'ica,]_ Eng‘ineers

1st quality §/-, 2nd quality 4/6 each.
3rd quality 3/9 each.

98 Woodcock st. BIRMINGHAM, Eng.

Theatre
Lighting

Wired -on Covers, licensed by Dunlop Tyre Co.
Ti- each. Special Quolations for Quantities.

A ccessorieg

Comﬁlete Light Box set, with Lamp,
Crutch, Condenser, and Mediums.

JOHN B, PARKES & CO.,
Bradford St.,, BIRMINGHAM, Eng.

. Individnal Evening Instruction

ON / J. W. NICHOLSON & SONS,
WONDAY, WEDNESDAY AND FRIDAY EVENINGS MASUEACIURRS, OF IUCGUARDS, |
AT poG OOLLARS, WATCH RIMS
/ GUARDS & PURSES. and GENE

- Station Street. WALSALL, England.
.Special Prices to Canadians under the New Tariff.

N~

Renouf Building, Cor. St. Catherine

and University Streets,
Book-keeping, Arithmetic, Penmanship TER MlDDL
Shorthand, Type-writing, Correspondeace

English, French,Civil S8ervice,etc. Students I.“AKER,

select their subjects and are taught sepa- Ti PIERGE
rately by nine expert teachers. Write, call S AWIFR & R q't

or telephone Up 151 for Prospectus and
new price list. . Address :
’ J.D.DAVIS,
Renouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL,

ENCLAND
Ay
Tt
;%
’qf
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The Wasdell
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INSURANCE. INSURANCE.
a ASSURANCE =28 2 ASSURANCE
8 rederal Life "company ritish America COMPANY
HEAD OFFICE, HAMILTON, CANADA. " HEAD OFFICE, - TORONTO.
Capital and Assets .. .. .. .. .. .. . . $3,018,773.37 Fmé"%mﬁ%m
Assurance written in 1904.. ., .. . cetee .. 3/010,499.50 CAPITAL
Puid Policyholders in 1904.. .. .. . ... .. .. 198,011.34

Most-Desirable Policy Coatracts,
DAVID DEXTER
.President and Managing Director.

H. RUSSELL POPHAM, Manager Montreal District.

.............................. $ 850,000.00
ASSEIS .... ... coes oo vens een e o, 2,119.347.80
...... 27,383,068.64
Hon, GEO. A. COX, Pres. J.J. KENNY, Vice-Pres. P. H. SIMS, Secretary.
EVANS & JOHNSON, General Agerts, 1723 Notre Dame St., - MONTREAL,

%
Giet the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed In
vestment Plan offered by

The Manufacturers Life Insurance Companv,
Head Office, - TORONTO.
m

OME of the cardinal
aims of the UNION |
MUTUAL manage-

ment are—to be Liberal in
the features of pol cies—to
be progressive in the prose-
cution of the business—to
be faithful to the interests
of those insured.

Agents of like inclination cordially
welcomed.

UNION MUTUAL LIFE InsuRaNcE Co.

ofF PORTLAND, MAINE.

FRED. E. RICHARDS, - e PRESIDENT.
ARTHUR L. BATES, - VICE-PRESIDENT.
E.

HENRI MORIN CHIEF’ AGENT ron CANADA,
151 ST. JAMES s -+ MONTREAL, CANADA®

For Agencies in the Western Division, Province of Quebec and Eastern

Liberal
Progressive
[ Faithful

WALTER PRATT

ST
&

'AS H3I1S3HOHOd

3NV HIWNNS

Englaﬁd.

IUCGUARDS, PLATED HANDLE BARS,

RIMS,' TUBULAR PARTS
and GENERAL PRESSWORK,

The Wasdell Rim ahd Tube Co.

158 Hockley Hill, BIRMINGHAM, ENG.

Ao AL O |

Ontario. apply to WALTER I. JOSEPH, Manager, 151 St. James 8t.,
Montreal.
P

The  Bimingham Flectrical Fittings Go.

>

Baskerville Flectrical Works,

BIRMINGHAM, -- -. England

MAKERS OF SWITCHES, FUSES,

SWITCHBOARDS, FUSEBOARDS, .,
FOR POWER AND LIGHTING.

8pecial prices on application.

/
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De Netropolitan Lie| The LIVERPOOL and | ooNEEERATION LIFE

INSURANCE COMPANY. | LONDON and GLOBE

Ircorporated by the State of New York. lnlunnuCompany , - ASSOCIATION
ABBGLE - -vuivsinnas $151,663,477.29 | Cash and Assets exceed..... $56,000,000 g
This Company has more premium-pay- [ Canadian Investments éxeeed 3,750,000 HEAD OFFICE, TORONTO.
ing business in - force in the United | Claims paid exdeed......... 230,000,00 /
States and Canada than any other Com- CANADIAN BRANCH : | EXTENDED INSURANCE
pany, and for each of the last 11 years | Head Office, Company‘s Building. Montreaj CASH VALUE
: i ; ted -
has h'ul mo'le new insurance accepte J. GARDNER THOMPSON, PAID-UP POLICY
and issued in America than any other Resident Manager CASH LOANS
Gonipany. Wm. JACKSON, Deputy Manager. INSTALMENT OPTIONS

In 1905 itsissued in Canada alone.
CANADIAN DIRECTORS :

$15,087,475 on 89,818 policies. E, 8. Clouston, Esq., Chttirshai: GUARANTEED

Any of ity six humdred ‘Canadian Geo. E. Dmmmnnd qu F. W. Thompson, Esq.
agents scattered through every town

and city of the Dominion will be pleased Th WRITE FOR PARTICULARS
to give you every information. / e wa'enoo MI'"ual / .

It has deposited with the Dominion Fire Insurance Company. MONTREAL OFFICE:
Established in 1863. Head Office, Waterloo, Ont. 174 ST. JAMES STREET,

IN THE ACCUMULATION POLICY

Government, for the protection of policy-

holders in Canada, in Canadian Securities, - i p .
— 000 otal Assets, Jen. 1,04, $349,734 7¢. H. J. Johnston, - - Advisory Director
over . $3,000,000.00. GEORGE RANDALL. Es President: JOHN A. P. Raymond, - Genen}] Agent, French Dept,
ALL, q., Pregident: d, - 8pecia. *
The Company of the Peeople, by the SHUB, Esq., Vice President; Frank Haight, Esq., J. A, Raymon Pe
People, for the People. Manager ; John Killer, Esq., Inspector.

Telegrams : “CUTTERS,” BIRMINGHAM. Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS’ FEDERATION 1896.

E G. WRIGLEY & CO, Limited.

MAKERS OF

ACCURATE GEAR CUTTING

MILLING
GUTTERS,
REAMERS
& TWIST
DRILLS.

A SPECIALITY.

Spur and Skew Gears
cut up to 5'0' Dia.

/
Worm Wheels
hobbed up to 6' 0" Dia.

- Bevel Gears planed up to 2’ 8 Dia.
Foundry Lane Works, ioho, BIRMINGHAM, Bag.

WESTE R ASSURANCE
TH E ROYAL =V lCTORl A FIRE AND MARINE. rncovp::: :ngY.

Assets, over - - - - $8,460,000

Life [nsurance Company Income for 1905, cver - - 3,680,090
Head Office. -« Toronto, Ont.

Hon Geo. A. Cox, Prés. J. J. Kenny, Vice-Pres. & Man.Dir.

has on deposit $267,000.00 with Dominion Govern- G, C: Foutary' Sevmmbury. - ./
ment as Security for Policyholders, Montreal Branch, - - '189 ST. JAMES STREET.

New Business in 1905 increased 87 per cent, over ! ROBERT BICKERDIXE, - Managesr.
previous year.

Expenses § per cent. less on income. COMMERC'AL UN lON

Accumulated Assets, $1,300,000.00, ,
Insurance Outstanding, $4.700,000,00. HSSURAHGB GO., hLtd., ;

Of London, England.
DAVID BURKE, A.IA,,FSS, | FIRE LIFE MARINE

General Manager. Agencies in ali the principal Cities and Towns of
the Dominjon.

HEAD OFFICE, Cansdian Branch, - ~ MONTREAL
JAVIES MCOGREGOR, Manager.

Voi. 62. No.
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