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REPORT OF THE DIRECTORS

CANADA PERMANENT LOAN AND SAVINGS COMPANY,
FOR THE YEAR 1890.

y On the occasion of the Thirty-sixth Annual Meeting the Directors present with great satisfaction the 
r accompanying duly audited Balance Sheet and Statements, furnishing as they do indubitable evidence of 

the continued and increasing prosperity of the Institution. 1 v

The total income for the year was $3.7-5,7.89, in addition to the balance of $, 19,1.4brought over fro»n 
the previous year. Of this sum, $2,3557496 were received on account of Mortgages and other securities, a 
sum which exceeds the receipts of any previous year. The receipts of money for investment amounted to 
$1 192,593, of which $345,522 were received on Deposit, in the Company s Office ; $624,605 on Debentures, 
and $222,465 on Debenture Stock, the net increase being $4-7,787-

\
vas active, and Loans to the amount of $2,115,055 wereThe demand for money throughout the year

a further issueThe Directors found themselves again under the necessity of choosing between making 
of Capital Stock, or of refusing profitât,! business. As the Company had not yet been in a position to reach 
h legal limit of liabilities to paid up Capital Stock, the Board decided to create $500,000 additional Stock 
h shares of $50 each, upon which $,0 per share were cnU=d up. These were allotted to existing share­
holders at a premium of fifty-two per cent., of which $6 per share were called up Jl-ese^ were 
largely taken up by the allottees, and those not so taken were sold at a profit of $9941. Th,s ,ssuc h 
increased the Subscribed Stock Capital to $5,000,000 and the paid up Stock Capital to $2,600,000.

The Total Assets exhibit an increase from $11,265,335 to $11,868,967.

The net earnings for the year amounted to $347,33°. After paying therefrom the customary hull- 
B the Capital Stock, as well as the Municipal Tax thereon, and

the Debenture Stock issued, and applying $2,380 in reduction ofyearly dividends of si* per cent each on 
charging the account wjtli thffidiscount on 
the Company’s building, the Board 
$3,741 being carried to the Contingent Fund, 
39-62 per cent on the paid up Capital Stock,

able to add $35,000 to the Reserve Fund, the remaining
These Reserved Funds now amount to $9550,1 56, equal to

properties remaining on the Company's hands have been taken at prices which it is believed can be realised 

if considered advisable.

v

zAll which is respectfully submitted.
J. HERBERT MASON,

President.
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FINANCIAL STATEMENT
or

The Canada Permanent ■'Loan and Savings Company,
DECEMBER 31st, i»yo.

CASH ACCOUNT FOR THE YEAR 1890.

5EXPENDITURE.RECEIPTS.
,487. .. $2,028Loans on Real Estate............

Loans on other Securities...Balance January is' 
Mortgages anil otlvi 115,055 09 

6,l4ti 00 
881,808 ti".

2711,670 97

do«2 00
79,805 72 

1,069 10 
7,427 69 

28.726 13 
58.546 51

175,453 64

$3,834,903 07

2,$345.522 83 
. 624,605 88 
. 222,465 03

Municipal Debentures purchased 
wits repaid.............................

I >«]> 
Delientureh .... 
Debenture Stock . . .entures repaid 

Interest 
Dividends

255 95

74
Deposits, Debentures, ete 
i (Yapitnl Stock..

Municipal l’ax <m Dividends.............
Disbursements Chargeable to Morteag 
Repayments for and on account of Mo 
Company's Building 
Charges on Money Borrowed and Ixint........ i

t of Management, including Branch Dflicc.. '
Legal Expenses.........................................................  !
Balance ........................................................................

■ lital Stock

irtgagprs

$3,834,903 07

PROFIT AND LOSS.

$111,415 99$150,000 00 j| Contingent Fund, January 1st, 1890 ................... I
150,000 00 H Net Profits, after providing for interest on De- 

4,002 001 posits, Debenture Stock, Debentures, Cost of | 
2,206 70 j Management, estimated deductions, &c. .. 
2*380 97 11 Additional Premium on New Stock Sold..........

Dividends 
ebenturc St

Municipal Tax 
Discount on D

5,385 14
1,945 00!

Written off Company's Building......................
Reserve Fund, addition thereto.......................
Contingent Fund, December 31st, 1890...........

35,(
115,1

$458,746.13 |

,156 46

$458,746 13

AND LIABILITIES.ABSTRACT OF ASSETS

$ASSETS.•?LIABILITIES TO THE PUBLIC.

Deposits and Interest...................
Debentures (£1,035,042 Sterling)

and Interest ....................
Debentures — Currency — and

Interest.....................................
Debenture Stock (£168, 

bug) and Interest.
Sundry Accounts............

$11,300,040
48,265

upon Real Estate., 
upon other Securities

Debentures

JMortgages
Mortgages

. $1,122.457 61
11,348,305 32 

224,051 69 
120,000 00 

1,156 00

i .. 5,070,702 39
pal De 
nv's Building

M unici 
Company 

| Aceriv

7,568,607 39 Cash iiCTtanks ..........

523,244 876 edfc Ren' 
on hand

942 Ster-
.. . 361 63
. . . 175,092 01

841.227 83 
10,974 691 175.453 64

LIABILITIES TO SHAREHOLDERS.

$2,(MM),000 00Capital Stock paid up 
Capital Stock ($3,000,0)0, 

cent, paid)
\

600,000 00
2,600,000 00

Reserve Fund, hist 

Premium

From Earnings.. . .

Contingent Fund

Dividends unclaimed 
61st Dividend declared

» \ ........$1,340,000 01)

4I 60,000 00 
35,000 00

-------- 1,435,000 00
115,156 46

/ j
1,550,156 46 

150,202 80 

$11,868,966 65 '*!

$ 202 80 
150,000 00 Alib $11,868,966 65

GEORGE H. SMITH, Secretary.

strict!)
ii of the Books of the Cana 
îat the above statements

IBM AN ENT 
y correct,

gned, beg to report that we have made the usual thorough examinatioi 
Company for the year ending 31st December, 1890, and hereby certify th

AVe the uiulerai 
Loan"ani) Savings 
anil in accorda with the same. KELEY SMITH, 

JUE, F.R.S.S.,
r.Eiu
fiA(

J. E. Audi'or».
JOHN"Toronto, 6th February, 1891.81;

;;

!

■
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1,415 90

5,385 14 
1,945 00

8,746 13

I

18,305 32 
.051 69 

.«,,900 00 
1,166 00

|4,(

•5.453 64

168,966 65

KRMANENT 
ly correct,

'i Proceedings of the 'HLliivtij-sixtli jlnnuiil fleeting. ' -y

the 21st February, 1891, at 12 o'clock

\ sates

) XTilwA. ltAFjLœrtiiry.'ASk Wilhmi, Spry. ,, A. S,„„.o„, Wilbam .............. ■ ...>’>
A. (!. Watson.

The Secretary read the Report of the Directors an 
The President said

held in the Company's BuildingThe Thirty-sixth Annual Meeting

,1 Financial Statements for 1890.

The Itei»ort ami Financial Statement for 1890 reveals “ “‘.‘‘'t’„t. .onmtl.ing off o»r Sliee ïmil.li.i» ai.O ml.U.I j:W.7ll to the
twelve per Lt. m the Stock Off*.- V? »i. it^lv .»■ It ha. been maintained for ».
Iteservetf tab. 1 *»* >>< *>“ Cooturge, t »»“'" * “Sq, Lt aside a. » precutiomiry rnmmm to I"—I"”"'1'1" **«►

........
.......... b"k>toi

Saskatchewan. The improvement m that vaat country, referred h 1 ^ in 1>)t year grown. Through the Iltmteil
been more pronmmce.l hail the farmer, been able te save f ' 'w ooimtrv much of it wi injure,I, a, I sorrow!',iMy witur.se,l, by es,,,» 
supply of labour and harvesting machinery, mo,dental to a in■ »»n r). > «’-'< „„„recedcnte,l reaction m rcab estate values,
to unsettled weather, which unfortunately set in of Manitoba properties being thrown on the hand, of the Company,
following the intiatio.il of 1882 and 8SJ, resulted in.. «»m» ““I tk e„,Lti„g rentals, etc. has taxed thoeu.rgie.
Whilemost of these properties have been producing rehta Is, th I k pnees above the sums they ....... it»*
of the Company's officers, In the past year,* "£ “tisfitry^„LT.v. been mrnle. All the remainder have been wntl 
books, and sumo the beginning of this year further thcm be ai,p„,e,l oil,Ring the coining year,
actual present values, anil it is expected that g L P . Company became ontitleil to use its

U,t year is noticeable as ffemgShe date when, by the increase of lb Mbam» vj,y limited one. The ratio of liabilities to 
borrowing1power to the full extent allowed by its A^‘^"^"ihm’doùbto the Shareholders' Capital in Stock and Reserve,^Fluids. 
paid-up Stock cannot even now exceed three tunes tlia , further to the profit-earning power of the Company.
M,i. limit may now be reached, and when reached will add somewhat further to me P «p ()( ^ >um al60 156 represents

the Stock The dividend of twelve per cent, being computed on the StocK o y, represents the sums intrusted to the£23 one-half per cent. TU. remainder of So, gel,Semen, you will see
Company, herd and-«Great Britain, for investment, costing t 1 X Ul|1jivil)cnii or interest is computed ; un the borrowedFrnid'ti or abouTsIxtydivm'per eenti'of the invested ^^^’(i^pjJ^Lid'th^KeBeVved Vimdti being'carefully^ hivesiss^^emne^Bources of 

interest than that yielded by the mortgages and otherfe“" “h* , „f Z dividends now declare,C 1 n gnaging the revenue-cartiing

;r"z compX «sk'juk.'kî £r-3 w.*» - --= -•»« <w <■» *«-
which the dividend is declared, is frequently overlooked.

character

t, and that although Wo 
,f $12(1,001), the market-lie even sum <

! Company s 
ten down to

ormally high ! ’’ The subject 
’ of the Managers of a financial 

province and the prerogative 
uduly high prices being paid 
die Shareholder to whom the

The question is sometimes ask*d, “ Is not the premium J» y “phiion upon. ?Tt is the dut
one that, personally, I do not take much interest in, an^PreT^® .a va|Pue of \t[ Stock. This is ..

or other joint stock company to look after thâiuteinsiy va , jutere„t 0f t|ie management to encourage u
‘"S^Samstirdtiinewih the t2U. nut with the however, this i. the ease,

KTtS !^b^Tz:liS“’;s,,lh:™:ji ,h.«i,i ^ - *-1 -to b™'8

“n^gina, and nominal par ,.1-e of . Share of the Ccmpany, paiibnp ^k is 850 ami *10 5

full and the latter being igliare „( $50 with twenty per cent. paid. But the J a, already stated, the Reserved F unda

their allotment, of new issues of Stock, tile prem.uta on «tab J» ' n0'„w Shares have been issued at the original par
vriue.'^The pMHmdnmn paidsteslw^^carriedtothe Reserve on tiieTtiial p^valuiTof'$8o'anda|16*i»ra8hare|«s'

paid-up Share not only acqmres an interest to the extent of *>0 m the ^ 1 ^ m aiueg8 (|f an established dividend-
Slmreholder's Reserved Capital ; as well as becoming at ^ P?« t'a ' îaï all charges on the prpcuring and investing of which
paying concern, including tfie revenue derivedfrom a large anouit of tll^tie the interest yielded on the price paid, compared
Lave been paid. Another consideration in estimating the value of an im ^ otlwr members of the Board, 1 niav say that
with other investments of equal safety and convertibility. Sp a ug W , yharehoUlera the same dividends paid during the

rite to many, 
examination o

il '
is

the Com

L

are notbut are submitted for the information of Shareholders who 
of financial statements. , „ , . , ,

or that of the Board to supply it will he gladly furnished.
The foregoing facts and considerations may appear ti 

accustomed to analysing balance sheets, or to the critical
If any Shareholder present desires any further information in my power
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The President then read a motion for the adoption of the Report, which was seconded by the Vice-President, E. Hooper, Esq.,

nt, which leaves very little for me 
ertainly think that the Stockholders 
large amount of money on favorable

year only, but for an average of perhaps five years, 1 think it shews that our g 
seconding the motion for the adoption of the Report.

who said
Gentlemen, you have heard the Report read and the very able address delivered 

to say that will interest you. 1 sincerely endorse every word that the President has 
have every reason to be well satislied with the result of the years business. XX e have loa 
terms, and when we consider that the loans are not for one 
prosuecte for the future are good. 1 have much pleasure in 

The motion was unanimously adopted.
It was moved by James Scott, Esq.
“ That the thanÿ 

given to the Company's 
year." Carried.

It wiiB moved by S. Nordhe 
" That the 111 

and Appraisers, 
year.” Carried.

The usual vote was 
The election of 

' Henry Cawthra and

the Preside 
ed, and I c 
ned a very

l by t

by S. Nordheimcr, lEscp, seconded by Henry Cawthra, Esq. 
tanks of the Shareholders are due, and are hereby presented, t 

and to the Agents of the Company, for their services in the si

seconded by Herbert 
be given to the Presii

Mortime
for the care and attention they have 

voted last
dent and Dire' 

be votei
ctors, f

Managers arid Staff of the office, to the Solicitors 
ful management of the Company during the past

who were re-appointed.
resulted in the unanimous re-election of Messrs. J. Herbert Mason, S. Nordheimer,

s of this meeting be given to the President, Vice- 
business during the past year, and that theI m as compensation as was

success

Auditors, 
n held and

passed to. the 
Directors was the 
Judge Boyd,

of the Board Messrs. J. Herbert Mason and Edward Hooper were respectively re-elected to the offices ofAt a subséquent meeting 
President and Vice-President. ;
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