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The Business Outlook for the Second Half Year

Ger‘el‘a:l active period, barring labor trouble, ahead—Mining
and fishing production will be below last year, but
Other industries will be ahead—Large Government
Programme helpful. :

d At the turn of this half year it is seldom that the imme-
lat_e future has looked so bright for active and prosperous
Slness, Were it not for labor troubles there would not be
iny dark colors on the business horizon. The widespread
dustrig] strike in Western

dition, Saskatchewan, due to recent rains, is improved con- .
siderably. The prolonged drought had seriously affected
growth, and while bumper erops in that province are not
to be expected if nothing serious happens between now and
the harvest more than average crops will be made. In
Alberta moisture has been ample. Just succeeding the seed-
ing operations the province was covered with a blanket of
snow and farmers state that this will make a sure crop.
With assured erops sustained prairie demand is practically
certain. The American and

AMady, jyst drawing to a close

Eastern Canada demand is rea-

g‘:ﬁ 1taught the rank and file of sonably active, although not
e . 3 n
EOm&abor unions some stern les- THE BUSINESS OUTLOOK FOR THE SECOND sufficient progress has been

i It is just beginning to
VI upon the average work-
blt'ln that his leaders cannot be
dly followed and they are
always working in his own
Interests. In fact, he is be-
011;“118 to appreciate the seri-
Stﬁlﬁess of this sympathetic
gai € and that what he has
Strl‘llled in fifty years of labor
tr 8gle is menaced by the pro-
curmme of those that have se-
Ean(?d control of the labor or-
Wy, “ations in Western Canada.
ane DIk that while the leaders
thej threatening revenge for
of tlll. recent defeat the members
fy) ;° Unions will be more ‘care-
n the immediate future of
aervmlttmg themselves unre-
ﬂhipedly to the radical leader-
Cony than they have in the re-
Wit Past. Tt isto be hoped that
el.nm%me attempt of the Gov-
@], 2t to handle unconscions-
mdupl‘(_)ﬁteermg the widespread
oy, Mial unrest will become

et

HALF YEAR,.

FACTORS IN MAINTENANCE OF PRESENT
PRICE LEVEL.

DOMINION PROGRAMME TO REDUCE
FIRE WASTE,

RECENT ANNUAL REPORTS'

ecree———

MINING THROUGHOUT BRITISH COLUMBIA

TRUST COMPANY NOTES, COMPANY NOTES,
INSURANCE, MUNICIPAL, LUMBER,
MINING AND OTHER

made in the question of charters
to permit this provinee to par-
ticipate in the large European
demand to the extent that the
province is capable. Due to
the imperative demand for aero-
plane spruce and fir by the Im-
perial Munitions Board last
vear it is doubtful that the log
cut will approach that of 1918,
but the continued rise in price
of merchantable lumber will
tend to make the manufacture
of lumber as profitable as it was
last year. The paper industry
of the provinee-is making pro-
gress and this year should wit-
ness another record in the pro-
duction of newsprint, sulphite
fibre and chemical pulp. With
average prairie crops and pres-
ent demand the lumber industry
should go into the fall with a
sustained demand at profitable
prices.

Whatever happens in the
mining industry for the re-

”1011: and more allayed as the INFORMATION mainder of the year it is certain
gy, hs 20 by and with the that production will not be up
tig, . S€neral spirit of co-opera- to the level of 1917 and 1918.
Dloy, €Xisting hetween the em- When war ceased the demand
Drg e and the employee some 3 for zine, lead and copper prac-
ey, Sresg Wwill be made in the carrying on of business. The tically ceased with all Allied Governments holding large

thy Teel11_‘1‘ing strikes or imminence of them which has
Sey, :eterlZed industry in the past two years, is working
hllsine hardships on both the employer and the employee. 1f
both 88 experiences in the next six months, moderation on
1%0 Sldes in the treatment of questions affecting capital and
of th’ Progress is certainly to be witnessed for the remainder
'l? Year and after.
debenhe outlook of the lumber industry is to some extent
lﬁte dent upon the crop situation on the prairies. From
bette Yeturns the outlook on the prairies is for something
 than an average crop. Manitoba is in splendid con-

supplies. At the turn of the year the situation was indeed
dark, but with curtailed production and industrial demand
for peace purposes putting in an appearance the large sup-
plies of stocks in government hands have decreased and in
the case of copper a rise in price has been witnessed since
the spring of the year and at the present level, elghtqen
cents per pound, production should tend to increase with
every prospect of a gradual inerease in price as the adjust-
ment of the copper industry to peace conditions becomes
more complete. The huge supplies of lead and zine, how-
ever, have not helped production and, if it were not for
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the silver content in the Interior ores, mining could not b:
maintained at a profit among the silver-lead-zinc ores of th
Kootenay and Boundry districts. The closing of the Granhy
smelter, Grand Forks, will further tend to restrict GOPPe_
production. In the last annual report of the Granby Coﬂln
pany it was stated that smelting operations were carried 0
more for ‘““patriotism than profit,”’ and it was generd e
known that it was only a question of a short while befolle
the operations at Phoenix and Grand Forks would ceaie:
The Granby Company has announced that the force at t'es
mines and smelters of the company’s Interior pFORertla
would all be moved to Anyox and while the productio? 3
Grand Forks ceases, it is probable that the productio® f
Anyox will be increased, though not sufficient to compenss'ks
for the closing down of the Proneix and Grand b
properties. ks
The immediate cause of the closing of the Grand Fol‘m_
smelter was the strike in the Crow’s Nest Pass, due to0 Syin.
pathy with the Winnipeg strikers. In addition to d_etel'ﬂtlhis
ing_ the Granby Company to cease its Interior operat10ns he
strll_{e has had a disastrous effect upon the operations © 10
Trail smelter and its controlled properties in additio®
paralyzing the production of coal and the making of €0
upon which the Trail smelter is so largely dependent' vel
While production in 1919 will be on a much lower leo ;
than 1918 development work being carried on in the pl'ut'
ince is more extensive than it has been since war hroke fors
With the return of soldiers a large number of prospeclop,
are again entering the woods and a great deal of deveand
ment work is being carried on along the lines of the e ple
Trunk Pacific and the Pacific Great Eastern, and valt®
discoveries of metallic ore are being made in the Alic® odll
and Salmon River distriets. While these developments1 for
have no effect upon the 1919 production it speaks wel
the future. of
Although the Government is out of the pufchase in-
vegetables and food produects this year the high prices © gion
ing for food with every prospect of only moderate reces jon
in price, to the farmer at least, gives agricultural pro o the
great stimulation. Conditions generally througho! rge?
province are bright. The outlook for fruit is for 2 ! rge?
production than for the past two years, and the lap
acreage of general feed crops will give a much 1arg61;1 gel
duction than last year. The opening up, through 188 "y
tlement boards, of various areas throughout the provi® p t0
soldier settlement under government aid is doing ™ 4
stimulate agricultural development, and this mO‘{eme read
under way only in small beginnings. If the Wldespreat
interest which soldiers, both in Eastern Canada an¢ e
Britain, are taking in land settlement takes place gially
extent as anticipated then the province must mate
advance in the settlement of its available agrieultur?
with inereasing production as land settlement proce® " ple
The outlook for the fishing industry is in Consldzrtaiﬂ
doubt. The salmon canning industry is not at al cd de:
of the outlook, and the diffieulty of gauging price aﬂduced
mand are such that only moderate activity on & I® pack
scale can be anticipated. It is expected that the salm?nf po¥
will not nearly approach that of last year. The € .lets and
tion of the pack will be made in the northern dlstrlctl}’ e
on Vancouver Island. The Fraser River is apparé.: ,of*
yond redemption for a number of years to come as 3% ¢ catﬁh
tant feature of the salmon canning industry. eevio1ls
of halibut continues to show declines from the pl'n b
year, indicating depletion. There is a ready dem]gastel’ﬂ
profitable prices for salmon for freezing for the
market. i'nduﬂ’
In general manufacturing outside of the lumber ce ar’
try, as mentioned above, the factories of the Provn;lé “ﬂd
generally busy. Keen demand at high prices is the Thue ¥
the profit obtaining is in line with the war period- Ca‘nad&
general shortages in the United States and Easter? 1eh Jes*
of commodity supplies local manufacturers have W re.W”r

competition from these two sources than in the
(Continued on page 17)
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Factors in Maintenance of Present Price Level

commOdity Price Level Cannot Recede to old Pre-War
evel—Ficonomist Declares it a New Price Revolution.

We have had occasion to express the opinion that the
ent price level, with local or temporary fluctuations,
ld remain tor several years and have urged upon the
~SIness interests of British Columbia to maie their com-
falltlments for the future on the basis that prices would not
6 appreciably. Dr. Irving Fisher, professor of political
“nomy i, Yale University, has recently addressed the
amber of Commerce, New York, on The New Price Revo-
LHon, giving scientific expression to the high price thesis.
& guide to future action we think his remarks, a sum-
ti:ry 9f which is presented, is worthy of thg close atten-
erin of our business men. Although writing from the Am-
fan point of view, his words have equal applicability to
adian husiness:
A Almogt everything one buys somehow costs twice as
2 U¢h a5 hefore the war, and labor is twice as dear. Now,
Vida lnatter of fact, when we invesizigate almost any indi-
Yal one of the so-called high prices for industrial pro-
t}ll:tts‘ we are likely to find that individually it is not high;
Wi 18, 1t is too high relatively to the rest. Our quarrel 1s
th the general level of prices.
to g, ariations in the general price level may be compared
€ fides of the sea, while inividual prices may be com-
'er:led to waves. Individual prices may vary from this gen-
u level of prices for specific reasons peculiar to individ-
frq Wdustries, just as the he'ight and deptl_l of waves vary
oor. the general level established by the tide. The causes
Urolling the general price level are as distinet from those
ﬁ“mrolling individual prices as the causes controlling the
8 are distinet from those controlling individual waves.
Il prices have risen, but some have risen more, some
ing, than the average for particular reasons affecting each
Ustry, In some cases an improved organization of both
agFOYers and employee has enabled them to combine
v&'nln%t‘ the public and take full advantage of the price ad-
.. C€. The war brought about an abnormal demand for
;‘tam products like copper and steel, and they advanced
r than the average. The abnormal demand having dis-
Peared, these prices are being adjusted downward.
Neg The fundamental practical question co_nfror_lting' busi-
f&lls Wen js whether the general .level of prices is going to
g In my opinion, it is not going to fall much, if at all.
th, al‘e_on a permanently higher price level, and the sooner
the. USiness men of the country take this view and adjust
th msel_ves to it the sooner will they save themselves an
S Nation from the misfortune which will come if we per-
M our present false hope. ;
The general level of prices is dependent upon the Vo_1-
'rele and rapidity of turnover of the circulating medium in
he2lon to the business to be transacted thereby. If the

Dreg
W()u

wut-nbel‘ of dollars circulated by cash and by cheque doubles

Yo the number of goods and services exchanged thereby

s eongtant, prices will about double,

jilst hff great price changes in history have come about in
ae” OIS manner. The “price revolution’’ of the sixteenth
of , =¥ came upon Europe as a result of the great influx
W golq and silver from the mines of the new world. Europe
thy, 00ded with new money. More counters were used
“b lg?fore in effecting exchanges and prices became
ag t%l ' People talked then of temporary ‘‘inflation,’” just
Doy, Y. talk it now. But it was not temporary; it was a
" Drice level.

'B'etf Similar increase in prices all over the world oecurred

)

_bgmgeen 1896 and 1914, following the discovery of the rich
Ty,

N ﬁﬁlds of South Africa, Cripple Creck and Alaska, the
‘mentfon of the cyanide process in mining, and the vast
“I8ion of the use of bank credit.

Circulating credit—that is, bank deposits subject to
cheque and bank notes—is a multiple of the banking re-
serve behind these deposits and notes; and the essence of
this reserve is gold. Our present monetary system is an
inverted pyramid, gold being the small base and bank notes
and ceposits being the large superstructure. The super-
structure grows even faster than the base. The deposits are
the important elements. They are transferred by cheque
from one individual to another; that is, the circulation of
cheques is really the circulation of deposits.

Thus any increase in the country’s gold supply has a
multiplied effect. The possible extent of that effect is de-
pendent upon (1) the amount of gold available, and (2)
the gold reserve requirements, determining the volume of
credit that can be put into circulation based upon the gold.
Over a billion dollars in gold has come into this country
from abroad since 1914, and a large amount has disappear-
ed from domestic circulation. The gold from both these
sources has found its way into the United States treasury
and into bank reserves. On June 30, 1918, the portion of
the gold reserve of the federal reserve banking system
which supported national bank deposits and federal reserve
notes, was more than three times as large as the gold re-
serves under the old national banking system on June 30,
1914—$1,786,000,000, compared to $592,000,000. During
the same period credit instruments (demand deposits and
notes) increased about twofold—from $6,100,000,000 to .
$11,700,000,000. This increase of credit instruments is typi-
cal of the banking situation for the country as a whole and
largely explains the present high level of prices. The in-
crease of gold has been so great, however, that the base has
grown faster than the superstructure—which is contrary
to the normal tendency. The ratio of gold to credit has
risen from 9.6 per cent. to 15.3 per cent. The legal reserve
requirements of the present system are such for 1918 there
is an excess of gold above these requirements of more than
$700,000,000. The reserve required by law to support the
$11,700,000,000. The $700,000,000 of free gold could sup-
port an additional superstructure 70 per cent. as large as
the existing one, which indicates that for the banking of the
country as a whole a potential future expension of 50 per
cent. is a conservative estimate.

Many people, referring to this inflation in the circu-
lating medium, and assuming that is temporary, are waiting
for this inflation to subside. When we speak of inflation
we mean more eirculating medium than is needed to trans-
act the business of the country on a given price level. But
what price level? Some people mean the price level of
1913-14.  Our currency is certainly inflated in terms of the
prices of that period, just as the currency in 1914 was in-
flated with respect to the prices of 1896, but our currency
is not inflated at the present time relative to the new level
of prices in the world which the war has brought. The
country’s volume of money will have to be judged in terms
of this new price level, not in terms of a price level that is
past. To speak of the present ‘‘inflation’’ as temporary is
to assume the very thing about which we are contending—
to assume that the normal prices are those of 1914.

Let us examine the factors upon which any future
price movements must depend.

1. @Gold will not return to cireulation—No great effect
in the direction of falling prices can be expected from any
return of gold and other lawful money into daily circula-
tion, Such a reversion would be contrary to monetary ex-
perience everywhere. When people have learned to leave
their gold and silver in the banks and use paper money
and cheques instead, they find the additional convenience
so great that they will never fully return to the old prac-
tice.

2. No great outflow of gold through international
trade—It should be noted that many of the former reasons
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for a flow of gold from America abroad have disappeared.
We used to owe Europe a huge balance of interest payments
upon American securities she held. The situation is reversed
to-day. Moreover, Europe must pay us money for the ma-
terials we will send her for reconstruction, or at least pay
us interest on credit we will extend her. Thus our exports
will probably exceed our imports during the reconstruction
period. We used to pay ocean freight money to foreign
carriers; to-day the American merchant marine will keep
in American hands tens of millions of dollars of ocean
freight money. The huge volume of American tourist travel
abroad, for whose expense we had to settle, has stopped and
can not resume for a year at least. For all these reasons
the lines are laid for a movement of gold from Europe here
rather than a movement of gold from America to Europe.
““Yes, but,”’” people say, ‘‘wait until trade is resumed
between the United States and Europe, then surely ‘low-
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priced European goods’ will flow over here in such epor;
mous volume that they will liquidate all annual obligfm.on_
to us in goods.”” Ultimately Europe must pay her oblig?
tions to us in goods, but it will take many years. Me_allls
while she needs our tools, machinery, and raw mater?
for immediate reconstruction.

At the present time European goods are not
priced’’ (however little money wages of European
buy). Prices in Europe since the war hegan have I
more than they have in the United States. ‘The price
has been less the farther from the seat of hostilities:
was least in Australia and New Zealand. It was next 1® 3
in the United States, Canada and Japan. Then came neut!
Europe; then our present allies; and finally Germany
Russia. Gold tends usually to flow from high-priced ¢
tries to low-priced countries, so that until ‘‘inflated’” 2 o8
pean prices fall gold is not likely to flow thither. Prlgne
are no more likely to fall there than here, and for the o
reasons. g

3. Reduction of outstanding credit.—The chlefd i
pendence of those who predict lower prices is on & I° gd
tion of the superstructure of credit resting upon our & it
rather than on any reduction in the volume of this golguc.
self. They look for a contraction of bank credit, a ¥® i
tion in the volume of deposits subject to cheque, which ¢
culate throughout the country. ok

But the main cause for the present extension of bﬁer-
credit is the liberty loan, and there is soon to be fmot 8
Subscribers for the new loan will not pay for their obu’ﬂ
in full any more than they did in the previous casé$ .,
rather less. Many of them will deposit the bonds Wit Frect
banks as security for loans to be repaid later. The ¢ c
on our circulating medium will be the same as if the “ug
ernment were to impose a levy of $6,000,000,000 of ¢ op
upon the federal reserve banks, and then order them W
portion these credits out among the banks of the Cou%its.
This process will certainly lead to an expansion of cr the
The former issues of liberty bonds are still carried ythﬁt
banks to a considerable extent. It may be contendeC oy
the banks credit expansion represented by the new V* i
notes has already occurred in the form of treasury ! tes:
ficates, which are merely to be funded by the vic‘cO_I'Y.Il of
The victory note issued thus represents only a shitt at, &
the obligation to pay credits advanced to the ‘governmelders
shofting from the shoulders of the banks to the sho¥ diné
of the vietory note buyers. The volume of outstd” s
bank credit remains the same. To a certain qegree ot
contention is true. But a portion of the April Vlctoryd ¥
issue will go to pay future expenditures, not aceru® ddi-
penditures. Then as soon as the Government needs ‘-
tional money, it will issue new treasury certificates; 4 o 18
ing in new extension of bank credit. Moreover, men?
little doubt that there will be at least one more gover- il
bond issue during the reconstruction period, an ;
tend to further increase our present credit structur® et

The banks must lend credit and create deposits tout of
the expenditures not only of our own Government, eve?
foreign governments as well. The same thing restt ~nvest’
if these governments are served direetly by private ! pes®
ors here instead of via the United States treasury: do for
investors pay for foreign government bonds as the¥ sma_ll
our liberty bonds—on the instalment plan——paylng 4 Th}s
part down and borrowing the rest from the banf:. i
inereased purchasing power will be mostly SPETt . o™
country for supplies to be sent abroad for rehabl Wi
This continuance of vast loan issues, connected W2 pjel
and reconstruction throughout the world, is a factor meaﬂs
will maintain the high price level temporarily, whieft =
many months. ds aﬂd

It is also worth keping in mind that liberty btl’fly 0eds?
other government securities held here do not “-’hf)dual gu
being a source of credit expansion when the indiv?
geribers have completed their payments on the

(Continued on page 15)
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Dominion Programme

Part of Address of J. Grove Smith before Toronto Credit
Men’s Association—Establishment of Principle of Indi-
Vidual Responsibility for Fire Caused by Carelessness
or Negligence or Preventable Cause.

Ot Hon. J. Grove Smith, Dominion Fire Commissioner,
dwa, and the author if Fire Waste in Canada, published
(}y the Conservation Commission, addressed the Canadian
redit Men’s Association in Toronto on the subject of Fire
Yevention and the programme of the Dominion Govern-
OfeDt' to combat this ever-growing menace. The full text
the address is printed in the Credit Men’s Journal. After
“Viewing the present situation and the problems involved,
L. Smith said:
lity 11} view of the increasing fire waste, it is clear that very
€ 1s being achieved by present attempts to cope with
ane Dl‘pblem.. Spasmodic education, insurance inducements
aid hit-or-miss legislation are at most a trench warfare
ful'?ed at wearing down public indifference. The distant
Ure may justify these methods, but the need for better-
eoent 1s immediate. To secure results, we must first have a
Ucerted plan of action. The problem of fighting fire
aste is analgous to the problem of beating the Hun.
i Let us briefly review the agencies that may be mobil-
ed fort his purpose. Whatever the national significance
e waste, it is obvious that every fire is local in origin,
therefore amenable to local treatment. Nearest to the
problem is the municipal fire department. We tax
Selves to the limit to maintain fire brigades as effective
theapons against fire waste, and then, instead of taking
the Offenswe, we wait to be attaqked, and, in Canada, waste
Da? energies of over 4,000 men in a purely defensive cam-
8. Efficiently organized, unhampered by politics and
N dequate authority, our fire departments would pre-
5 éﬁres as well as extinguish them. Eyery paid fireman
Withanada should be a fire prevention inspector, clothe
Saf Power to enforce reasonable laws with respect to the
€ occupancy of buildings. ;
ag ext to the fire departments are the fire insurance
ag:ntS, numbering in Canada from 10,000 to 20,000. These
lants are supposed to inspect every insured property at
ditis once a year, and report dangerous or defective con-
Y ons to their respective companies. Every agent should
g ompelled, by law, to periodically inspect every risk he
OCHII’ES and report defective conditions to the chief of the
eei:. fire department or provineial fire marshal, so that cor-
ra 10n may be _obtained. A small addltlo_n to an insurance
jus:' for the maintenance of a fire hazard in a building may
fy an insurance company in carrying the risk, but it
S not justify the company to the Canadian public who
Y the loss. The property owner, whose sole idea of safety
lower insurance rate, must be taught the duties of
dian citizenship by more effective means.
100&1 oth the fire 'departments az_ld thq insurance agents are
With; their consciousness and viewpoint are not concerne
lap 1'che _problem of fire waste outside of their own partieu-
. Ocality. They are separate, detached, unorganize
Dﬁrts’ like army corps without a base. Here arises the op-
1+ Anity and responsibility of the province as the co-ordin-
ba '8 and legislative unit. The office of fire marshal should
&utﬁﬂiqlently organized in every province and vested with
pelat‘_’rlty to enforce all statutes, ordinances .and by-laws
Yoy g to fire and fire prevention. There is no logical
be ion why every measure affecting fire waste should not
e _COTporated into one general fire prevention law form-
las, Minimum requirements for the entire province, This
me t’ﬂhould be enforced locally by the municipal fire depart-
of?‘l under direct authority from the fire marshal or by
o al appointed by the local authorities in places where
iy .re department is maintained. The fire marshal should,
& general way, supervise all inspection work, and should
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logg)

0
Da
1y

ana

FINANCIAL TIMES 5

to Reduce Fire Waste

issue final orders for the removal of dangerous conditions.
With these measures properly enforced, 1 predict a redue-
tion of at least 50 per cent. of the present fire loss. There
is no mystery in preventing fires. Every building in Canay
da can be made reasonably, if not absolutely, safe. The pro-
perty owner who insures to cover his negleet is not gamb-
ling with the insurance companies; he is staking his self
interest against the common good in a game where the
public always loses.

Having estblished in our local fire departments and
provinecial fire marshal departments the legislative and ad-
ministrative machinery necessary to deal with fire waste
conditions, the final question for consideration is the plan
of attack. Here is the point where we have always failed.
Success in reducing fire loss is a matter of tactics. Back of
the local and provincial forces the Dominion Government
has established my department to take the national view
and co-operate with the provineial governments in formu-
lating a uniform plan of action. In order that there may be
no overlapping of Dominion and provincial efforts, with
its consequent loss of energy and inevitable irritation, we
have outlined a definite policy, and that policy has been
widely approved by provincial and muicipal authorities in
Canada. In general, the scheme for organization is as fol-
lows:

A fire prevention league, established under the fire
marshal department in each provinee, will appoint local
committees in every city and town of importance. The
particular functions of the league will be to create a strong
local sentiment in favor of fire prevention measures and
the rigid enforcement of all laws designed to prevent fires.
Public meetings will be arranged by the central executive
of each provincial league to address such meetings. The
carrying on of this work will be entirely provincial, but my

d - department stands in readiness to assist in its inaugura-

tion, and thereafter to co-operate in any general scheme of
publicity.,

Statistics show that our fire losses are largely the re-
sult of defective building construction, inadequate water-
works systems, poorly organized and badly equipped fire
departments, and non-existent or indifferently enforced
bylaws. In many cases it may be impolitic for the local or
provincial authorities to condemn local conditions. It is
in this particular field of technical knowledge that the
Dominion Department can be of immense assistance to the
provincial officers. We are, therefore, arranging to make
surveys and give advice on such matters to any muniei-
pality in Canada when requested to do so by the fire mar-
shal of the province in which the municipality is situated.
By thus acting as a central consulting bureau we hope to
gradually estblish uniformity of requirements throughout
Canada, following the best known practice.

So far as legislation is concerned, the majority of
questions affecting fire prevention are directly within the
Jjurisdiction of the provinces. Some may be more effectively
dealt with by the Dominino Government, but it is not our
intention to introduce measures other than such as may
have received the joint approval of the Dominion and Pro-
vincial departments affected. In this connection I would
call your attention to a bill recently introduced in the
Senate by Sir James Lougheed, designed to place responsi-
bility for fires caused by negligence. The provisions of the
specific clauses as amending the Criminal Code of Canada
are as follows: :

1. Section five hundred and fifteen of The Criminal
Code is amended by inserting the following subsection
immediately before subsection two thereof :—

‘““(1A). Every one is guilty of an indictable offence and
liable to two years’ imprisonment who by negligence
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BANKING
SERVICE

With branches in every
important city and town
in Canada as well as in
Great Britain, the United
States, Newfoundland
and Mexico, this Bank is
in a position to afford
you a banking service
that is second to none.

THE CANADIAN BANK
OF COMMERCGE

Head Office

- Toronto

Capital, $15,000,000 Reserve Pund, $15,000,000
Total Assets over $440,000,000

INCORPORATED 1832

The Bank of Nova Scotia

BRI . v

$ 9,700,000

Reserve and Undivided Profits, over........$18,000,000

For 87 years The Bank of Nova Scotia has handled the
accounts of exporters and importers, fishing, lumber and ship-
ping companies on the Atlantic seaboard; for 25 years in New-
foundland and the British West Indies. They were first
established in Winnipeg in 1882 to take care of industry
peculiar to the West. They have complete banking facilities
at their Vancouver Branches for the handling of commerce of

a maritime province such as British Columbia.

Managers.

Consult their

BRANCHES AND AGENCIES AT

New York:
The Bank of Nova Scotio,
52 Wall Street. X

Chicago:
The Bank of Nova Scotia
Clark and Munroe Sts.

Boston:
The Bank of Nova Scotia
Sears Building,
Washington Street

‘Seattle:
The First National Bank
First and James Streets

San Francisco:
The Amer’'n National Bk.
495 California Street.

Havana, Cuba:
The Bank of Nova Scotia
O’Rielly and Cuba Sts.

San Juan, Porto Rico:
The Bank of Nova Scotia
Tetuau and San Justo
Streets,

Kingston, Jamaica, B.W.l.:
The Bank of Nova Scotia
King Street.

BRANCHES IN VANCOUVER

602 Hastings Street West
N. W. BERKINSHAW, Mgr.

Granville and Davie Streets
DOUGLAS J. MAIR, Mgr.

JAMES A. FIOTT, Asst. Mgr,

causes any fire which occesions loss of life or loss of Pr®

perty.

3 “’1"he person owning, ocecupying or controlling the p
mises in which such a fire occurs, or on which such fi
originates, shall be deemed to have caused the fire throus
negligence if such person has failed to obey the I'equ.lm’
ments of any law intended to prevent fire or which re uires
apparatus for the extinguishment of fires or to facilitate
the escape of persons in the event of fire, if the jury 4P
that such. fire, or the loss of life,-or the whole or any Si"
stantial protion of the loss of property, would not have op
curred if such law had been complied with.’’

2. The said Act is further amended by inserting 3"
}nedlately after section five hundred and fifteen the folloW
ing section: -

“5315A. When any Dominion, provineial or municip?
fire officer or authority recommends to the owner, lesseé o
other person controlling or operating any building, stru®
ture, factory, shipyard, vessel, dock, wharf, pier, Sawmﬂl’
or yard in which logs or lumber are stored or held, that a2
.reasontable c}hak?ge, alteration or addition should be Mm@
in or to such building, structure, factory, shipyard vess®?
dock, wharf, pier, sawmill, or yard Wi{fl a giyew to safe
guarding life or property from destruction by fire, OF ?hat
any material should be removed therefrom with such V_lewf
or that any apparatus should be supplied with such views
and if such recommendation is approved by an officer
the service of His Majesty, thereto, authorized by the GoE
ernor-in-Counecil ; and if notice of such reeommendatlon
and approval has been personally served upon such OWPer’
lessee or other person; and if, after the expiration of thirty
days from the receipt of such notice, such owner, lesse€ 0
other person refuses, neglects or otherwise fails t0 carty
out such recommendation to the satisfaction of the Oﬁice;
in the service of His Majesty hereinbefore mentioned, sl.lt
owner, lessee or other person shall be guilty of an indiC”
able offence and shall be liable to a fine of not eXceedln%
one thousand dollars, or to imprisonment for any term
exceeding six months, or to both such fine and impriso™
ment.”’

It is our belief that this measure, if enacted, will brln%
about a prompt change of conditions in respect to fires. Tht
provisions, at first sight, may appear somewhat drastic b
to those who have given the situation serious consider#
such measures appear absolutely necessary.

n 08¢

_ At the present time, all authorities agree upo
point: Something must be done. That is so much 111(;
The next step is: What must be done? In attemptin® a
answer that question, many palliatives have been suggeste
but no solution. The consensus of opinion is that fire I
vention 1s a matter of elementary education, and that ﬁrgs
will miraculously cease by placing text-books in the o
of school children, using moving picture films in 1t
and writing newspaper articles dealing with the da
of fire. That such efforts are foredoomed to failure i
vious. Are school children or the class of people which e
quent moving picture theatres responsible for Canada’s f re
waste? Records over a number of years show that mo¥
than 56 per cent. of the total fire loss in Canada oceurs 18
less than 5 per cent. of the fires. Although in the year 3
17,300 fires entailed an aggregate loss amounting t0 $3 s’S
623,000, more than $23,236,000, or 69 per cent. of that 1
was caused by 276 fires. Sixty-two fires in manufacturl(])go
plants alone were responsible for a loss of over $14;60.0’0 h":
or almost one-half of the total of the Dominion. That 15 %ol‘
erux of the fire waste situation. It presents a POint
attack where success is assured.

jthout

To substantially lessen the fire loss in Canada W' 4o
useless expenditure of time and effort,. it is essent! he
spread our energies over the entire field and attempPb . .
herculean task of preventing all fires. We can obtal lex-

mediate results by the application of property wher®
(Continued on page 13)
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i The great industrial strike which sought to paralyze
mdustl'y in Western Canada came to an end last week with
¢ announcement that the ‘Winnipeg Trades and Labor
“OUneil had called off the sympathetic strike. There is
Meh hag blood and ill feeling resulting from the defeat
. the radical leaders of labor. Not all those out on strike
e returned to work, but the great bulk have returned
there is the usual aftermath of talk of recrimination
Tevenge,

We beg to point out to the business interests of British
0%umbia the necessity for the conciliation of returning
ers and every effort should be made so far as policy
§ tonditions warrant, to re-employ them. In the defeat
W the Sympathetic strike radicalism-in labor circles in
Stern Canada, at least, has received a severe blow and
¢ average member of the labor union is thinking hard
fux:he lessons taught him by his recent walk-out. The re-
hy L of some employers to take back their old employees
Sa tendency to keep up the ill feeling just at a time when
ane Decessity calls for capital seeing labor in its right light
d labor seeing capital in its right light, and the funda-
1 necessity of both getting together for their mutual
Refit ang profit.

; Among members of the trades unions it is just begin-
8 to dawn upon them that something more than the
Hemeng of an ordinary wage dispute or a principle was
Stake when a letter from the president of the Winnipeg
Udes ang Tahor Council to an un-named correspondent, i8

Dup)
th

St
it

Ished, stating that ‘‘we had a great vietory and killed
‘thit i‘l‘bor party for sure,”” and in the same letter he states
} When we get control of the trades and labor couneil
age:’ﬂl use it to our advantage,’” there is reason for the
&n”age trades unionist taking cognisance of his leaders
tin, Mding out where they intend to lead him. In labor
& 98 there is a great shaking up of opinion and the pres-
ol ancouver Trades and Labor Council has gone into an
eﬁﬂl}:ﬂg In order for the Vancouver Trades and Labor
I‘M“tzll to wet public confidence and the confidence of the
rag nd file of unionism, there must be a purging of *?he
Do}i:fﬂ element in it and the establ}shment of conservative
i €8 or g withdrawal of the various unions from affilia-
h%‘ With it. Reform can be effected in either way and we

® that thig reform will be effected and a council insti-
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The services of this journal are offered through an
inquiry column, which is open to subscribers and the
public generally without charge, for detailed information
or opinion as to financial or industrial affairs or institu-
tions throughout the Province of British Columbia. Where-
ever possible the replies to these inquiries will bz made
through this column. Where inquiries are not of general
interest, they will be handled by letter. We think that we
can assure our readers that the opinions expressed will be
reliable and conservative, and that all statements will be
as accurate as possible.

tuted, if it is to be maintained, which will seek with some
sincerity and with some regard for its pledged word to
maintain agreements and contracts.

3k * *

The other problem, that of profiteering, by which we
mean an undue advantage being taken of consumers some-
where in the stage of production of a commodity from the
raw material to the consumer, must be attacked with some
degree of determination resulting in definite action. The
high cost of living is a natural consequence of depleted
production and a result of the energies of the peoples being
turned toward war. By reason of circumstances the high
cost of living is being taken advantage of by certain people
for their own private gain. This fact, limited as it is, has
inflamed the public imagination and has caused consider-
able inconvenience and sacrifice. There is a general deter-

mination of the people to moderate it as much as possible,
or, failing which, to uproot the system that permits it.

Sir Thomas White, finance minister, speaking in the
House to the question of what the situation needed most,
spoke emphatically on the necessity of increasing produe-
tion. OQur labor friends at the same time are advocating
a six-hour day in order to give full employment to every-
one. What is needed at this immediate time is hard work
bent on production so as to bridge the wide chasm between
the present stock of goods and the world-wide demand.

‘We had hoped that a gradual change would be effected
in sufficient time so that enormous profit would be done
away with by reason of competition due to inereasing pro-
duction, but under the slowness of economic aetion the
people of Canada are truly becoming impatient and see
little immediate hope of any alleviation of present condi-
tions. The solution proposed before Parliament is for the
creation of an internal trades commission with the same
powers as the admirably constituted railway commission,
having power to fix prices in localities where profiteering
exists. Price fixing as practised in Europe and in the Un-
ited States has proved a practical failure and except as a
threat has given no relief to consumers. However, the mo-
derate action of a thoroughly responsible board and the fix-
ing of prices temporarily in certain localities where the
consuming public are being taken advantage of may work
out without the evils arising from price fixing being worse
than the problem in hand. The situation is serious enough
to call for definite action and it is sincerely to be hoped
that this internal trade commission will be created which,
with its great power of publicity and its power to limit
prices may have a very salutary effect upon those uncon-
sciousable profiteers who, in seeking private gain, are men-
acing the stability of business in Canada.
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Annual Statements Filed with the Registrar of Companies, Victoria, B. C.
THE BRITISH COLUMBIA PACKERS' ASSOCIATION st iotny THE UNION TRUST COMPANY, LIMITED
Balance Sheet as at December 31, 1918: Trust Companies Act, Certificate No. 11
LIABILITIES— : Extra-Provincial
Capital Tsgued . and. Pald UD .....icec.ooiiimsssbmmim $2,145,900.00 Head Office: 176 Bay Street, Toronto, Ontario
Agcounts Payable = oo ol 92,207.07 Provincial Head Office: Merchants Bank Bldg., Vancouver |
Loans by Bankers ... 145,000.00 Balance Sheet as at December 31, 1918: |
Dominion and Provincial Taxes (estimated)........... 110,000.00 LIABILITIES— 00.00
General Reserve ...... : 635,500.00 Capital Authorized and Paid UD ... $1,0000059
Insurance Reserve ... - 5t AR 64,157.15 Hasdrve Fund ..o v = 450'025'64
Contingent Reserve E; 26,600.00 *Profit and Loss Account o Cataaks 44’000'00
Baieplus. B b s e 1,439,694.99 Dividend Payable Jan. 2, 1919 ... LB 16,086.63
Con. Liab.—Bills under discount........ $157,385.55 Items Accrued (not yet payable)........ - 5,000
Motal St i et Al s R T s e $4,659,059.21 Reserve for Income and War Taxes
Sl Other Liabilities %
ASSETS— Guaranteed Investment Acct
Real Estate, Buildings, Cannery and Cold Storage Bgtatessiand Agencies: il b otin. i
Plants, Hatchery, Sawmills, Brands, etc............. $ 2,610,539.39
Shares in and Advances to Associated Com- A 5 sl Gl e L e i
PSR s I e R e e 380,251.73 - ASSETS— 03
Insurance Reserve Invst., Vic. Bonds $61,000.00 Mortgages and other Securities ........................ 03'79
Approved Mun. and Industrial Bonds 39,000.00 Municipal Bonds and ‘Stocks and acc, interest... 94'777:17
Other Investments—Victory Bonds ...100,000.00 Loans on ;Golateral. itk st by 33’654 93
_—_— 200,000.00 Real Estate, less mortgages 482’910'13
Nets, Stores, Cannery Supplies, lumber and Other Assets and Deferred Charges ............. 35'558'53
Loogs % BT N 525,675.73 Cash on hand and in Banks ................... 83,600
Fish—Canned and in Cold Storage 509,877.72 Guaranteed Investment Acct. as per -contra. 5’218’03677
Advance Payments—1919 Pack ... 14,246.86 Estates and Agencies o SRS 6,103,4
Sundry Debtors, including Fishermen’s Accts.... 407,017.40 3373
Cash on hand and in Bank......o . 6,116.89 Pafglee 00 B ot @ BRI S $12,863,5 T
nexplred JnMutace 5. . - D 5,333.44 JAMES K. RICKETTS, Gen. Man®®
.................................................................................. ,659,059.21 i i
A 3, DOUCETMSGeEfrgi:.rzy CAMERON LUMBER COMPANY, LIMITED
: ’ i Registered Office: Moody Block, Victoria
Balance Sheet as at December 31, 1918:
GUARDIAN TRUST COMPANY, LIMITED LIABILITIES—
T ifi Capital Authorized, $500,000. 0
r nies Act, Certificate No. 3 s ’ ’ 0
. compéxtra_prov’inciw Capital Paid U L $ 308’33%55
Head Office: 12 King Street East, Toronto, Ontario Sundry Creditors ... - 159’000-00
Provincial Head Office: 445 Granville Street, Vancouver Bills Payable ot - 3’466.28
Balance Sheet as at December 31, 1918: Surplus and Profit and Loss Acct. ... 18 '164-'5‘
LIABILITIES— Balance from Profit and Loss Account... T 32’7‘81-25 !
Capital authorized’ 32'000,000 Ca‘mpbell River Logging ACCOUNT *o. 20 9' ]
Canlab pala opei. on. s e e S S e $ 249,540.00 Tot. 704 4156
Profit and Loss Balance - R s s b e s e e
Accounts Payable ... 12,289.27 ik ol : 205 50000 ;
Guaranteed Investments ......... 18,250.00 Br?ﬁl“.rty Account .. - 179’372-26 )
Dividend Declared and Unpaid .......... 6,238.50 Cu ‘ngs. and: Machinery 3’092-17 |
Hstates, Trusts, and Agency Accounts............ 2,912,675.35 S::l;glx:;)ell River Logging Plant ...l o 16‘5’725'33 |
.......................... x . "180.
................... Mortgages, Agreements for Sale, Etc. ... 8,7 00
ASSE%?E """"""""""""""""""""""""""""""""""""" : =4, 90,998,207.98 G-overqment Bonds 17'122'44 {
Moviengs . Seouritlon < sl st ha ot $ 169,353.42 Tslf‘lllegplred Insurance 112’222.53 ;
Other Securities ........ AT R N g 1
Call and Short Loans .......... 89,437.12 AT R e e R e L N SRS R : :
Balances on SUNAry ACCOURLS ..o 40,123.73 % 704,615 |
Registrations, B.C., Sask., and Alberta................... 500.00 OLAL -$ ’et : !
Cash on hand and in Banks ..................... 7,076.87 D. 0. CAMERON, Secr i
Estates, Trusts and Agency Accs., as per contra... 2,912,675.35 PR S S e ENT
THE HIBERNIAN AND WESTERN CANADIAN INVESTM ‘
TOLRL - o s Wsson i s R HUE a3 T $3,233,267.86 : COMPANY, LIMITED
E. W. McNEILL, Secretary. Registered Office: 418 Granville Street, Vancouver :
Balance Sheet as at December 31, 1918: £
ABILIT
VANCOUVER ISLAND POWER COMPANY, LIMITED s CapitallEiu_’thorized $250,000. '50.00 {
Registered Office: 1016 Langley Street, Victoria o o BT R o SR ST, 82,1501 (
Balance Sheet as at December 31, 1918: Referve v oo o 5 4,6
LIABILITIES— Mortgages Payable 3 ‘
Clapital Authorized, $4,000,000. Sundty Cfadtbons - b L e |
BRNR Pal T e $3,500,000.00 e
Sundry Creditors ........... 2 g e s LR U 4,687.76 Towat = ]
REBErYaE "ol s U L Tl 5562,322.94 ASSETS— 1 |
Revenue Account NS E P 218,534.68 Beal -Htake R a0 A N L B e 925 |
—_— Loans on Mortgages ... 987- |
gl R AL DR SR e R R $4,275,545.38 TAX08 AQVAIGOE. e s T e e R e 3974 ¢
ASSETS— Balance due under Agreement for Sale ... 16’790.00 (
Mot Mxpenditares Lo snlo lnd ks $3,987,490.11 Shatepaa i, o o o o ontiane Sl i 1’925.00
InVentories ... . 9,777.69 War Loans ... v 275150 ]
SUTOLY - DODUOTE i o icisecBasnesssins snasssansosdipansespassn 265,940.36 Accrued Interest .. 13‘3,67
TR T SRR e S R P 5,292.67 Cash in Bank ... . 3'556-0‘
Insurance, Taxes, etc., prepaid ... ... 7,044.55 Profit and LoSs ACCOUNL .........cccowssueeusisiusssmssaisisions ,2/11 ]
0.
R TR B $4,275,545.38 oteldii v Sl ined Dbt et b s st $ 39'94“,1. |
W. P. MORGAN, Secretary. GEOFFREY L. EDWARDS, Secr®
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ESTABLISHED 1875

IMPERIAL BANK

OF CANADA
Capital Paid Up $7,000,000 Reserve Fund $7,000,000

PELEG HOWLAND, President.

HEAD OFFICE—TORONTO

W. MOFFATT, Gen. Mgr,

VANCOUVER—J." M. LAY, Manager
BRANCHES :

FAIRVIEW : J. S. GIBB, Manager
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager

The Molsons Bank

One of the oldest chartered banks in Canada
Incorporated 1855

Capital Authorized

........................................ $5,000,000
Capital Paid Up oo o e Sidiiiis o 4,000,000
Regeyve -Fand - oo Lo 4,800,000

General Banking Business Transacted

One Dollar Opens Savings Account

Main Office - - - Hastings and Seymour Streets
BPast End Branch - . . 150 Hastings Street East

G. W. SWAISLAND, Manager, Vancouver

~——

Established 1865

Union Bank Of Canada

HEAD OFFICE—WINNIPEG

Quthorlzed Capital $8,000,000
ald Up Capital 5,000,000
eserve 3,600,000
otal Assets (Nov. 1918 OVEP).....ooooioomommmnnrnnncns 150,000,000

off, A Western Bank; solicits Western business of all natures, and
in o'S true Western facilities and service. Call on our local officers
t Your City, Town or District, and you will find them very ready
brasePVe you well, as depositor or other style of client. We have
Grenches at every important point in Canada—220 west of the
f".m?’t Lakes. Agencies, London, England, and New York, furnish
all k'_CIass, up-to-date facilities for handling foreign business of
g ~nds. A prominent Banker has recently stated: ‘ ‘Personality’
Dar% very important asset in business, and as regards Banking
ihst i"v‘lllarly it is the important asset.”” Our executive officers are
Oul‘lmted and ready to take a special interest in your affairs—if
Will consult with them.

0, s, HARRISON, Mgr. Main Office, Seymour and Hastings Sts.
R A. W, BLACK, Cordova and Abbott Street Branch
QPPER, Mt. Pleasant Branch, Main St. and Ninth Ave.

THE MERGHANTS" BANK OF CANADA

Established 1864
HEAD OFFICE, MONTREAL
Paid-up Capital $7,000,000
Reserve Fund 7,421,292

307 Branches In Canada, extending from the Atlantic to the
Paclific

GENERAL BANKING BUSINESS TRANSACTED
SAVINGS DEPARTMENTS AT ALL BRANCHES

Deposits received of one dollar and upwards, and interest
allowed at 3 per cent. per annum.

Most Modern Offices. Safety Deposit Boxes for Rent.

VANCOUVER
Granville and Pender Streets........... A. C. Fraser, Mgr.
N. 8. Mackenzie, Assistant Manager.
Hastings and Carrall Streets............... W. O. Joy, Mgr.

LLOYD’S BANK REPORT

Banlzv € are in receipt of the report of directors of Lloyd’s
suh Limited, for the year ending December 31st, 1918, as
By Mitted to the annual meeting of shareholders held at
the mg!lam, England, on February 4th. During the year
With apital and Counties Bank, Limited, was amalgamated
The Nquyd’s, which also acquired 96.4% of the stock of
Lond ational Bank of Scotland, Limited, and 96% of The
Ik on and River Plate Bank, Limited. These two banks
Dreg 10t proposed to merge into the Lloyd Bank for the
tuﬁ:nt, but they are to be maintained as affiliated insti-
of thns' Not taking into consideration the balance sheets
Ii'r& € Bank of Scotland, nor the River Plate Bank, nor the
N&tic Auxiliary institution, Lloyd’s Bank (France) and
Sheg %nal Provincial Bank (France) Limited, the balanee
3300 of Lloyd’s Bank show assets and liabilities of
’685,486, a truly stupendous total.

fo by et profits for the year were £2,358,381, to which has
g added £289,464, brought forward from previous year,
Dep 8 a total of £2,647,845. An interim dividend at 18%
iyt amounting to £329,085, was paid; £200,000 was
top ben off bank premises account, £100,000 was set aside
f&telleﬁt of widows and children of deceased members
Aeeoaff ; £200,000 has been placed to Special Contingency
brip.nt, and £660,460 has been added to Reserve Fund,
at tﬁlng it up to £9,000,000. The unappropriated balance
lows‘e end of the year, £1,158,300, was dealt with as fol-
thap, Dividend at 1814%, £568,022; and bonus of 3s per
fopy, £117,521, leaving a balance of £472,755 to be carried
d@nd to profit and loss account of the current year. Divi-
eomestznd bonus represent a distribution of 20%, less in-

X,
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AN,II‘I OF MONTREAIL ESTABLISHES PARIS BRANCH
P&Pis he Bank of Montreal has established a branch in
(Ry,, fTance, and will use the name, “‘Bank of Montreal

- 4Mee) iy al] its French activities,

MR. A. C. FRASER RETURNS FROM MONTREAL

Mr. A. C. Fraser, Vancouver manager of the Merchants
Bank of Canada, returned recently from Montreal, where
he was called for a conference of branch managers with
head office officials just succeeding the recent annual meet-
ing of the Bank. In meeting the head office officials, his di-
rectors and prominent business men, he was much aston-
ished with the deep interest which these men take in West-
ern Canada and the Pacific Coast. The general manager,
Mr. Macarow, Mr. Fraser states, is keenly anxious to render
the business interests of the west the best serviee possible
and has recently instituted an arrangement whereby larger
accommodations than branch managers would care to as-
sume responsibility for could be referred to head office and
an answer given between the close of one business day and
the opening of the next. Mr. Fraser was so busy with his
departmental affairs that he had little time to view busi-
ness conditions and the general financial situation at Mon-
treal, but so far as he was able to learn, conditions were
sound and considerable activity was expected. While labor
troubles were undoubtedly serious, the general feeling in
the East was that they would work themselves out without
retarding seriously the upward trend of business activity.

ROYAL BANK BRANCH IN PARIS

The Royal Bank of Canada has established an orgzani-
zation in France known as ‘‘The Royal Bank of Canada
(France),”” and under this name will be transacted its
growing French business. The Paris branch is located at
28 Rue du Quatre-Septembre, under the management of
Mr. William Warren, manager, and Mr. N. G. Hart, assist-
ant manager.

Mr. W. Butchart. insurance manager of Fauld’s Finan-
cial & Travel Bureau, has joined the staff of Dale & Co.,

Vancouver, in charge of the fire and casualty department,
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Hstablished 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B. C.

Representatives

WO0O0D, GUNDY & CO.,, TORONTO

The General Administration Society

Associated with and under the same management as

Credit Foncier Franco-Canadien

With full power to transact a General
Trust Business
Head Office, Montreal
British Columbia Branch, Vancouver
A, C. STIRRETT,

850 Hastings Street West. Manager.

e e e

The Toronto General Trusts Corporation

Assets under administration : §$83,288,782. %
TRUSTEES EXECUTORS FINANCIAL AGENTS
British Columbia Advisory Board: A. H. Macneill, K.C.,
(chairman) and Ervic W. Hamber of Vancouver, and R. P
Butchart and F. B. Pemberton of Victloria.
BRITISH COLUMBIA OFFICE :

407 Seymour Street
H. M. FORBES, Manager

Colonial Trust Company

INCORPORATED 1909
Registered in the Province of British Columbia and Alberta

Solicitors introdueing business to this Company are
retained in the professional care thereof.

An estimate of the Company’s charges for acting in
any of its capacities will be gladly given.

Head Office: 1221 Douglas St., Victoria Cable Address: ‘Conall’

Vancouver, B. C,

Prudential Trust Company, Limited

Head Office, Montreal

EXECUTORS, TRUSTEES, ADMINISTRATORS
RECEIVERS, LIQUIDATORS, ETC.

British Columbia Branch: Vancouver
456 Seymour Street A. E. PLUMMER, Manager

Caradian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
the B. C. Trust Companies’ Act. (Certificate No. 1).
Executor, Administrator, Trustee under Wills, Mortgages Mar.
riage Settlements, Recelver, Liguidator and Assignee. Fiscal
Agent to B. C. Municipalities. Agent for Real Estate and Col.
lection of Rents, Insurance and Investment.

839 Hastings St. W Enquiries Tnvited Vancouver, B, C,
General Manager, LT.-COL. G. H. DORRELL

We Buy and Sell

DOMINION GOVERNMENT AND MUNICIPAL BONDS

British American Bond Gorporation, Ltd,

Successors to
BRITISH AMERICAN TRUST COMPANY
Phone, 7620, 7621 Vancouver and Victoria

EXTRA-PROVINCIAL COMPANY LICENSED

““P. Pastene and Company, Limited;’’ head office,
340 St. Antoine Street, Montreal, Quebec. Pro-
vincial head office, 918 Government Street, Vic-
toria. Henry (&. Lawson, solicitor, Victoria, is
attorney for the company..... .. B e o p

EXTRA-PROVINCIAL COMPANIES REGISTERED

“Great Central Timber Company,’’ head office
901 Market Street, Wilmington, Delaware,
U.S.A. Provincial head office, 918 Government
Street, Victoria. Henry G. Lawson, solicitor, 00
Vlzctqria, is attorney for the company........ $2,500’O
“I’Air Liquide,” Limited Liability Company,
for the Study and Working of the Georges
Claude Processes.”” Head office, 48 Saint Liazare
Street, Paris, France. Provincial head office,
206 Pacific Building, Vancouver. John H. Senk-
ler, barrister, Vancouver, is attorney for the

U SR SN S S e 50,000,000 frant®
PROVINCIAL COMPANIES INCORPORATED 0
Barnes Market, Limited, Vancouver... ... ... $ 10’080
Copper Recovery, Limited, Vancouver................. 2,000’000
Griffin Canneries, Limited, Vancouver.......... ... 50’000
EA0nk il ks Cirooery, Limdiodk Nelwomi o b0 o 10,0
Liaredo Fishing and Packing Company, Limited, 90 000

Vancouver
MacLaren Shingle Mills, Limited, North Vanecou-
VD i e Gl e R S ST 20’000

Nakusp Lumber Company, Limited, Nakusp........ 000
Nelson Transfer Company, Limited, Nelson.......... 50;
Perth Dyeing and Cleaning Works, Limited, Van- 10 000

s B R e St SR o o S S0 A s e o A8 15’000

P. M. Linklater, Limited, Vietoria ................... 000
Slater Investment Company, Limited, Vancouver 10’000
Vancouver-Port Moody Ferries, Ltd., Vancouver 2(5)’600

Canadian Box Company, Limited, Vancouver....
Canadian Puget Sound Lumber and Timber Com-
patiy; Dimited, Victoma: .. oo i lsiiiis . oivat. 2, 000
Macbeth and Miller, Limited, Kamloops.............- 25,
Ontario Lioan and Investment Company, Limited,
NVERBGUVEr Va0 Sl et n b ian . it e

COMPANY CHANGES OF NAME

“‘British American Trust Company’’ has applied joly
change of name to ‘‘British-American Bond Col‘Poralcl
Limited.”’ s pas

‘““Cleland Dibble Engraving Company, Limited, ind
applied for change of name to ‘‘Cleland Bell Engra?
Company, Limited.”’

ASSIGNMENTS, CREDITORS’ NOTICES, ETC:

& n

C. 8. MeTavish, of the late firm of MeTavish Fo

Spencer, of 111215 Broad Street, Victoria, has assign®® -
William H. Whittaker, barrister, Victoria.

INSURANCE NOTICES

‘‘Niagara Fire Insurance Company’’ has been lie
to transact in British Columbia the business of marin® ne
explosion (including riot and civil commotion) insu¥ agt
in addltlon_to tornado and automobile (including
to automobile in transit by rail) insurance. . op$8

““Newark Fire Insurance Company’’ has been h"eobile
to transact in British Columbia the business of a}lt'm.n,'ury
insurance (excluding insurance by reason of bodily *

d
o
ensﬂ i

to ﬂ‘l‘(‘ person) and marine insurance. Jicen®
Royal Insurance Company, Limited,’” has bee? " ne
ed to transact in British Columbia the business 0 mo

and explosion insurance (including riot and eivl (i)i o iP
tion insurance), in addition to torando and autom0®:
surance (including damage to automobile in tral
rail).
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SAVING COAL BY REDUCING WASTE

3 The following is taken from a review of the coal
$Sources of Canada by F. E. Lucas, in the final report of
€ Fuel Controller :—
. “In 1913 Canada produced 15,012,178 tons of coal. We
;'gg?rte_d 12,096,227 tons of bituminous, 4,208,862 tons of
& racite, and 710,109 tons of coke. In the same year we
0OII{)OI'ted 1,562,020 tons of bituminous and 68,235 tons of
oy €. From that time forward Canada has lost ground or
&nmamed practically stationary, due to shortage of labor
d transportation facilities by reason of war conditions,
nti] the 1918 figures show a total coal produection of 15,-

000 tons, with imports as follows: Tons
Bituminons coal.  coiic i i 17831177
nthracite coal: ol i, 8,253, 7ok
Sioleo s neos il e dngang Leas i 969,832
Coal exported m 19480 200 1,902,010
Coke exported in 1918. .. ... 26,013

& “The coal consumption of the country may be roughly
Vided as follows: For use in the manufacture of coke and
u:*?, railway locomotives, industrial plants and domestie
%. Tn all these there are serious and at the same time
*éventable losses. There are many individual plants that
%uld show fuel or power reports that would be startling
iy Eh compared with general practice. At the foot of the list,

ar as thermal efficiency is concerned, might be placed the
tl;’mestic consumption, with not over 4 or 5 per cent. of
Iit‘t‘{thgrmal value of the coal recovered. Locomotives are
5 le, if any, better from an economical standpoint. The
¥eneral pun of industrial plants will not exceed 7 to 8 per
eﬁnt" and in the produective of beehive coke there is an
evormous waste of fuel and by-products. There are, how-
y der, many installations which are getting results much 1

Vance of the averages here given, but in most of these
45es there is still room for a 50 per cent. saving.

1 “I contend that we are not getting anything like the
Wount of light, heat and power we should, or could get,
I further contend that in getting this extra light, heat
power we would not only be conserving the coal supply
ollht getting cheaper power, and at the same time _recovering
th €r products which would be of.great economic value to
€ country and lead to the extension of existing industries
i :Che establishment of new ones. ;
L ‘Starting with the importation of anthracite, which 1
el.aeﬁleal.ly all used as domestic fuel. This ean be almost
“Minated, and in so doing give as large returns on the
Ve§ted capital as any industrial concern in the country.
ang, ‘The substitution of coke as domestic fuel instead of
b Bcite is nothing new. It has not been tried out in this
y eolﬁntl‘y except for the compargtlvely small stocks of gas
il € which are sold by the various city gas plants. There
a:’ hOWever, plants in the United Stapes that cater to a very
ha 8¢ domestic and industrial trade in coke. One rallr_oad
B;SGd about 700 tons of coke per day in their locomotives
ears,
. “A coke for domestic use can be made from coals which
fc): hot suitable for the production of metallurgical c.oke.OI'
the highest and most eeconomic production of gas in city
S8 plants, Different qualities of coke can be made in the
e plant or a different type of plant can be construct?d
ferwhlch’ by low-temperature distallation, an entire}ly dif-
bulint type of solid fuel can be made. While coke is more
'tha,ty than anthracite, yet tests have proven beyond doubt
anthDOI‘md for pound it is as good or very often better than
‘l‘aclte as a fuel. : ’
¢ ‘In the production of this fuel many valuable by-pro-
xyfts are obtained, such as gas, tar, ammonia, benzol, toluol,
ue? and naphtha or, combining the lgtter four, a motor
Much superior to the best gasolene is obtained.
b Let us suppose that we go to a district where anthra-
€ costs $9 per ton and bituminous coal $4.50 and put Up
4 Plant for the manufacture of coke. This plant would, of
Urse, furnish any metallurgical coke that might be re-
Ired within the same district, although the coal for this
0se would have to be more carefully chosen. Assuming

the plant to handle 2,000 tons of coal per day. The yields
of the various products would vary slightly according to
the analysis of the coal, but taking, for example, the ordin-
ary Nova Scotia coal, we would get from 2,000 net tons per
day 1,400 tons coke, 12,000,000 cubic feet surplus gas of 600
B.T.U., 18,000 gallons of tar, 54,000 pounds sulphate of
ammonia, and 4,500 to 5,000 gallons of motor fuel, thus:
Cost of Coal—

2,000 tons coal. at-$450. . oo hioi sl at $9,000
Produets—

1,400 tons ecoke for sale at $6.50.........cccocvreenenv $9,100
12,000,000 cubic feet gas, at 25 cents per M........ 3,000
18,000 gallons tar, at 214 cents per gallon........... 450
54,000 pounds sulphate, at 214 cents per pound... 1,350

4,500 gallons motor fuel, at 30 cents per gallon.... 1,350
$15,250

““In the price given for these products I have discounted
war prices, and in the case of sulphate of ammonia have de-
ducted enough off the selling price to pay for the acid, lime
and other expenses of manufacture.

““If the price of anthracite falls below that given (and
if any conclusions can be arrived at from figures for the
past ten years, there does not seem to be much hope for it)
it would be only fair to assume that the price of bituminous
coal would also drop. If, on the other hand, anthracite stays
at the price given or continues to rise as in the past years,
the comparison is all the more striking.

““In one year the total cost for raw material would then
be $3,285,000, while the returns on products sold would be
$5,566,250, or a difference of $2,281,250. Deducting operat-
ing expenses for the year, of $500,000, leaves $1,781,250, or
approximately 30 per cent. return on the cost of the plant,
even at the prices of the past two years. With anthracite
selling at $9 per ton, the coke at $6.50 f.o.b. works, could
stand a considerable transportation and handling charge and
still control the market.

“In giving the above figures I have been exceedingly
conservative,

“The price of coke given is as low, if not lower, than
gas coke. The price given for gas is abmormally low,
except for certain sections where there is competition by
cheap natural gas, but in any distriect where such conditions
do not obtain the price given is very low. The proposition
as laid out is, however, strong enough to stand cutting this
price materially, and still be more than ordinarily attrac-
tive. The price figured for sulphate of ammonia is, I think,
the lowest it has touched in fifteen years.

“T have been purposely conservative in order to show
more clearly the commercial advantages of adopting this
line of business. If there is a market for a rich gas for
heating and lighting, the total gas from the coal can be
used for this purpose and the plant itself can be heated
with producer gas from an inferior grade of non-coking coal.
By this means the gas available would be approximately
11,000 cubie feet per ton of coal, instead of 6,000 as in above
figures. If producer gas was used the ammonia could be
extracted from the coal used in the producers.

““Figuring the cost of the coal used in the producers
and crediting the recovered ammonia, we find in setting
this against the extra gas available for sale that we have
considerable additional revenue to add to the total income.

““The province of Nova Scotia presents a specific and
very striking case where money is being lost to the country.
Approximately 200,000 tons of anthracite are imported
yearly ; at dealers’ prices this would mean at least $1,000,000
per year sent out of the country.

““A small coke plant erected at the mines where coal
cost would be low could produce coke to replace all this
anthracite at a price below that at which the anthracite
could be imported.

“In addition to saving to the provinee $1,000,000 now
sent out of the country, the consumer would get as good a
grade of fuel much cheaper, and the by-products recovered
would increase trade and aid in further industrial
expansion.”’




12 BRITISH COLUMBIA FINANCIAL TIMES

H. BELL-IRVING & CO. LT,

(Insurance Department)

INSURANCE

AND

Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

322 RICHARDS STREET VANCOUVER, B. C.

“In unsettled times the thoughts of men turn in-
stinctively to the sound security of Life Insurance.’’

The first step to securing suitable and adequate Life Insur-
ance is to obtain dependable information.

Permit The Great-West Life to give you that information
—bymail, if you wish, for leisurely consideration.

You will readily see the merits of the Great-West Plans,
Inexpensive, profitable, liberal—these Policies have appealed to
over sixty-five thousand persons as the best anywhere avail-
able.

The Great-West Life Assurance Co.
Dept. “D. 4.”
Head gfﬂce—-Wlnnlpeg

RECENT FIRE L.OSSES

Recent Fire Losses reported to Superintendent of Insural
Victoria:

Prince George, 15th May—George Street, frame stores
apartments; owner, John Nehering; occupants, John Assman
Frank McArthur; value of building, $4,500; insurance on 8
$2,500; value of contents, $1,000, insurance on same, $600.
loss, $2,980. Cause unknown. Connecticut and Nova Scotia.

Hollyburn, 14th May.—Gordow Avenue, frame dwelling;
and occupant, Mary E. Lunn; value of building, $2,000, ins
on same, $1,000; value of contents, $1,200, insurance on same,
Total loss, $2,900. Cause, spark from chimney. Mercantile
ance Co., Agriculture Insurance Co.

Nelson,. June 12.—216 Baker Street; owner and OOCup‘;‘n;
News Publishing Company; brick office and printing plant; va s
of building, $15,000; insurance on same, $12,000; value of conte®*"

ce

and
and
am €

owne'l'
uranc®

$500-
syt

$41,700; insurance on same, $30,000. Total loss, $100. :cam:;:
sparks from heater used for melting lead. Yorkshire, British E o

pire, British America, Home, Royal Exchange, Insurance
North America, Fidelity, Phoenix, Queen, Acadia, Nationa 1
Hartford, Palatine, Canadian Fire, Colonial, London, Mount R"Y?,a'
Employers’ Liability, Liverpool-Manchester, Occidental, No

Scotia, Connecticut-Union, North British.

Chemainus, June 8.—Esplanade Street; owner and ‘000“93'1};’
Chemainus General Hospital; wood building; value of bui]»dil;n:
$10,000; insurance on same, $15,000; value of contents, $4,000; port
surance on same, $3,500; total loss, $1,350. Cause, defective ch
ney. Queen, Fidelity, Liverpool, London General.
pa‘nty

Richmond, June 12.—No. Three Road; owner and Oocuance

. G. McClelland; wood barn; value of building, $6,000; insur -

an same, $3,000; value of contents, $2,000; insurance oI 8 g,
$1,000; total loss, $8,000. Cause unknown. Possibly tram?
Mutual Fire of B.C.

Hope, June 2.—Wallace Street; owner and occupant, R. DV on
ering; frame drug store; value of building, $4,000; insurance 00;
same, $1,500; value of contents, $7,000; insurance on same $4'0tef'
tota.llloss, $7,785.65. Cause, lighted cigarette left on cOUf
Royal.

ck

e

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

THE GLOBE INDEMNITY COMPANY OF CANADA
FIRE, ACCIDENT, SICKNESS, AUTOMOBILE, BURGLARY

Elevator and Fldelity Guarantees
GENERAL AGENTS
Ceperley, Rounsefell & Co.,

WINCH BUILDING VANCOUVER, B.C.
All Claims Settled Promptly

BaLrour, GuTtHriE & Go.

MARINE AND FIRE INSURANCE

Agents— i
BRITISH & FOREIGN MARINE INSURANCE cO. LTD:
NORTH CHINA INSURANCE CO. LTD.

Telephone, Seymour 9197. Winch Building, Vancouy

" R. P. RITHET & CO. LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents

General Agents for British Columbia for Queen Insuranc®
Company 3

Provincial Agents for National Fire Insurance Company
WHARF STREET : . VICTORIA, B.C:

DOUGLAS, MACKAY & CO

INSURANCE AND FINANCIAL BROKERS
Provincial Agents :
The PROVIDENCE WASHINGTON INSURANCE Co.(Inc. 1799)
BRITISH EMPIRE UNDERWRITERS’' AGENCY

QUEENSLAND INSURANCE COMPANY LIMITED
Losses adjusted and paid in Vancouver.
Active Agents wanted in unrepresented territory.
728-729 ROGERS BUILDING, VANCOUVER, B.C.
And at Victoria, B.C.

Union Assurance Society, Limited
of London, England

Fire Insurance since A.D. 1714.
General Agents
McGregor, Johnston & Thomas, Limited, Vancouver, B.C.

E. M. Johnson, Victoria, B. C. /

—

“A CANADIAN COMPANY FOR CANADIANS"

The British Colonial Fire Insurance Go.

Head Office, Montreal
AGENTS FOR B. C
Agents wanted in unrepresented districts.

Royal Financial Corporation, Limited

Seymour 4630 Vaneouver, B. C.

————

The British Crown Assurance Gorporation, Limited
Assets exceed $80,000,000 :

A. S. MATTHEW & CO, 509511 Richards St., Vancouve’
General Agents, Province of British Columbia

-

FACILITIES UNEXCELLED
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j:)OMINION PROGRAMME TO REDUCE FIRE WASTE
! (Continued from page 6)
tengiye losses are possible. A conflagration of magnitude
‘annot originate from an isolated barn, nor a $100,000 loss
%Cur in 5 $1,000 dwelling. While fully appreciating the
Sirability of protecting women and children from the in-
eendial‘y match and inducing householders to maitnain rea-
2Mable cleanliness in cellars and basements, I do not hesi-
ate to assert that these methods will never touch the fringe
of the situation in the present generation. If the 12,000
Welling fires which occur every year could be eliminated,
fhe actual fire loss of the Dominion would be effected by
ess. than 5 per cent. On the other hand, if some 300 fires
Ich annually damage large mercantile establishments
manufacturing plants could be prevented, at least 65
%)_er tent, of our fire waste would be avoided. Any educa-
‘on o legislation to be effective must be directed, there-
e, toward the real offenders—the business men of Can-
ida, Through insurance channels, they have hitherto evad-
¢d Tésponsibility. Now that the future prosperity of the
Quntry jg largely in their hands, they cannot, with clear
Eonse.iences, neglect their public duty, nor longer permit
the- eight million people of Canada to bear the burden of
CIr neglect and be indicted before the world as a nation
Careless spendthrifts.
0 bringing the subject of fire waste before you, L
tl?Ve dealt almost entirely with its economic aspects and
¢ need for measures of control that will reach the root
of the problem. In the ultimate analysis, the whole ques-
N is indissolubly interwoven with the character of our
fﬁople, That fact promises thesolution of the problem. In
£ © past, we may have been the most careless people on the
Ii}Ce of the earth, but vast potential forces in our national
i € have been awakened and are vitahzm‘g our social activl-
aes. Necessity has destroyed .many shibboleths and rent
Ogu?l er time-honored precedents. The sacred doctrine
f dividual rights, so long held inviolate, has proved in-
Utely vylnerable when it affected the well-being of the
Ole people. I venture to assert that any government in
Mady could, to-day, enforce fire-prevention laws that
Ould haye raised a storm of protest a few years ago. The
Dllblic is more receptive of restraint and less suspicious of
Tastic changes. Civic consciousness is becoming more than
is " rase. There is a growing feeling that every ind1v1d1}a1
a YeSponsible to the collective life. The challenge to build
8reater and a nobler Canada has come to us from the
& Dy-strewn fields of Flanders, the searred hillsides of
hathOli, and the burning deserts of the distant East. We
th. © heard the challenge, and we cannot but respond. IP
Vig, omplexity of the problems that encirele us, our indi-
i Ul efforts may appear futile. As a fraternity, howevel('l,
ine ~anadian Credit Men’s Association can influence an
Pire o national efficiency that from sea to sea shall stan

a8 1: . ; a
llvmg testimony to its service.

M:R" G. 8. HARRISON OPENS SAN FRANCISCO AGENCY
Up: Ir. George S. Harrison, Vancouver manager of the
ci::lon Bank of Canada, returned last week from San Fran-
Up:> Where he went to open up an agency of the Park-
th o Foreion Banking Corporation. Tt will be re_called
naat the Park-Union Foreign Banking Corporation is thg
‘ alne of the company incorporated jointly by the Nationd
fo Tk Bank of New York and the Union Bank of Canada

4 thp purpose of developing foreign trade. While iq San
Ofa'nmsco Mr. Harrison met Mr. F. Kenaston, vice-presEdent
the € Union Bank, who had just returned from a trip to
Un. Orient in connection with the establishment of Park‘-
e, branches and looking over the field for the develop-
ui,dnt of Canadian export trade. Mr. Harrison reports con-
o frable success in seeuring office premises in San Fran-
Woro.20d was of the opinion that the San Francisco agency
&:u d be doing a very satisfactory business as soon as it

b Properly under way.

ANNUAL MEETING OF INSURANCE FEDERATION

The annual meeting of the Insurance Federation of
British Columbia was held in the board rooms of the Main-
land Fire Underwriters’ Association on Monday afternoon,
June 9th. Only routine affairs were dealt with. The gra-
dual growth of the Federation was shown in the remarks of
President William Thompson, and the report of the secre-
tary, Mr. A. E. Goodman. The election of officers resulted
as follows: President, William Thompson, manager for
Alberta and British Columbia of the London and Lanca-
shire Fire Insurance Company; vice-president, Mr. A. Z
De Long, managing director of the Terminal Agencies,
Vancouver, and secretary, Mr. A. E. Goodman. The execu-
tive committee was elected as follows: Mr. R. W. Douglas,
of Douglas, MacKay & Company, Vancouver and Victoria;
Mr. Julius Griffith, of Griffith & Lee; Mr. H, Darling, of
Hobson & Darling; Mr. W. W. Johnston, of MeGregor,
Johnston & Thomas; Mr. W. A. Wand, insurance manager
of Pemberton & Son; Mr. A. MacC. Creery, insurance mana-
ger of H. Bell-Irving & Company; Mr. F. W. Renworth,
provinceial manager of the Manufacturers’ Life; Mr. C. A.
Crysdale, provineial manager of the Monarch Life; Mr. B.
C. Grant, aceident manager of Macaulay & Nicolls; Mr. D.
Cramer, manager Imperial Guarantee & Accident Company ;
Mr. H. W. Forbes, manager of the Toronto General Trusts
Corporation ; Mr. B. G. D. Phillips, manager of Dale & Com-
pany; Mr. James A. Young, branch manager of the Employ-
ers’ Liability Assurance Company; Mr. E. P. Withrow,
branch manager of the Dominion Accident and Guarantee

Company; Mr. Percy H. Grant, branch manager Railway

Passengers Assurance Corporation, and Mr. H. B. Leuty,
Insurance manager of Richards, Akroyd & Gall.

AUTOMOBILE UNDERWRITERS MEET

The annual meeting of the British Columbia Automo-
bile Underwriters’ Association was held in the Mainland
Fire Underwriters’ Association board rooms, Rogers Build-
ing, Vancouver, on June 25th. Only routine business came
before the meeting. The following officers were. elected :
President, Mr. Donald Cramer, of Cramer & Company, gen-
eral agents for the Imperial Accident Insurance Company ;
vice-president, Mr. E. P. Withrow, branch manager of the
Dominion of (anada Guarantee & Accident Insurance Com-
bany; secretary-treasurer, Mr. A. E. Goodman, secretary of
the Insurance Federation of British Columbia. In addition
to the above the executive committee was elected as fol-
lowing: Mr. 8. Farquhar of the Canada Accident Insurance
Company; Mr. W. W. Johnston, of MeGregor, Johnston &
Thomas, general agents for the Marine Insurance Com-
pany; Mr. J. R. Hannah, branch manager of the Ocean Acci-
dent and Guarantee Company; Mr. J. A. Young, branch
manager of the Employers’ Liability Assurance Corpora-
tion; Mr. B. C. Grant, of Macaulay & Nicolls, general agents
for the Union Marine Insurance Company, and the Nova
Scotia Underwriters; Mr. R. Winckler, of the London and
Lancashire Fire Insurance Company and the London and
Lancashire Accident Insurance Company; and Mr, J. J.
Banfield, of Banfield, Gunther & Black, general agents for
the Norwich-Union Insurance Company.

BRANCH MANAGER GOES TO MONTREAL

Mr. H. O. Leach, provincial manager of the Sun Life
Assurance Company, left on July 3rd for Montreal for a
conference of branch managers at head office. He expects
to be gone from three weeks to a month. Mr. H. 8. Awrey,
manager of the mortgage department of the Sun Life, states
that the Sun Life is in the market for mortgage loans,
chiefly on residences. His company is the largest holders
of mortgages of any life company doing business in the
provinee,
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LONDON  GUARANTEE  AND
ACCIDENT COY., LIMITED

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT and SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCER

Head Office for Canada : TORONTO
Gereral Manager for Canada : GEO. WEIR

BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER
B.C. Rep.—J. H. WATSON, Ins. Agencies, Vancouver

308-306 ROGERS BUILDPING, 470 GRANVILLE STREET
VANCOUVER, B. C.

TIMES

BRITISH COLUMBIA SELLS BONDS

The Province of British Columbia, through the Hor-
ourable John Hart, Minister of Finance, has sold to 2 sym-
dicate composed of Messrs. Wood, Gundy & Companys
Dominion Securities Corporation, and A. E. Ames & CO%
pany, all of Toronto, $3,000,000 5 per cent, 20-year bonds

at 93.34, netting the Province 5.55 per cent. interest. Tl}i
sale is announced to be for general provineial purposes. 3
ne

is understood that subsequent negotiations will be 0oPeX
for the sale of provincial bonds covering the Industrid
Deve'lopment Act created under the last session © he
Provincial House. In view of the circumstances the PF
is regarded as favourable.
FINANCIAL AGENCY EXPANDING !

Mr. John Gregg, financial and insurance agent, P%clﬁc
Building, Vancouver, has on account of inereasing business
moved to larger quarters in the Metropolitan Building, or

cupying suite 505.
/

10

FOUNDED 1797

NORWICH UNION

Fire Insurance Society Limited
FIRE INSURANCE

Employers’ Liability
Automobile Insurance

Accident and Sickness
Plate Glass

BANFIELD, GUNTHER, AND BLACK,
- LIMITED

327 Seymour Street :
Vancouver British Columbi#

GENERAL AGENTS
!—:"%

MARINE INSURANCE
AETHA INSURANCE COMPANY of Hartford, Connecticut

Cagh, Capital i o $5,000,000.00
Total Asgels .casiaan 29,862,185.82
Surplus to Policyholders 13,561,967.69

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMTED

W. A. LAWSON., Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B. C.

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents :
CEPERLEY, ROUNSEFELL & CO.
Winch Building, Vancouver, B. C.

Losses Adjusted and Pald In Vancouver /
Montreal Hallfax Toronto Winnlpeg vancouve”

DALE & CO. LIMITED

Marine and Fire Underwriters

R. V. WINCH & CO., LIMITED

Established 1860

VANCOUVER, B. C. VICTORIA, B. C.

Distributors and Packers of
CANNED SALMON,

CANNERIES:—
Kincolith Fisheries Limited, Mill Bay, B.C.
Portland Fisheries Limited, Kumeon, B. C.
Skeena River Commercial Co., Limited, Port Essington, B.C.
Draney Fisheries Limited, Namu, B. C.
Kimsquit Fisheries Limited, Kimsquit, B. C.
Tallheo Fisheries Limited, Bella Coola, B. C.
Port Edward Fisheries Limited, Port Edward, B. C.

107-110 Paclific Building, 744 Hastings St we
Telephone Seymour 3252 VANCOUVER, B. C. )

UNION INSURANCE SOCIETY OF
CANTON, IMITED

Established 1835

MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE,

309-313 Yorkshire Building, Vancouver, B. C: o
Telephone Seymour 616. C. R. Elderton, Branch Manad

/

FIRE

e
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FACTORS IN MAINTENANCE OF PRESENT PRICE
LEVEL

(Continued from page 4)

Teally own them. These new bonds are unrivaled seeurity
Or further borrowings from banks for commercial pur-

DOS_eS; and they will continue to be so until the government
Nich jssues them redeems them.

The advisability of the vast issues of war bonds as
bases for future credit expansion, coupled with the fact
4t our banking system has still many unused reefs, sure
0 be taken out later when business wishes to spread more

Sall} iy the chief reason why prices will keep up perma-
fently ; that is, for many years.

Between the period of temporary and the period of per-
Manent effects, there may be a slight dip in the price level,
28Y a year from now. If so, it is the more incumbent upon
busmess to proceed now; for it can not wait a year.

During the war the flotation of stocks and bonds of
““mmercial concerns has been very greatly diminished.
“Wring the period upon which we are now entering, the
8ue of such securities will increase greatly.

Against any considerable reduction in bank credit and
hen?e in the general level of prices, we shall find the whole
USiness community in arms. Falling prices mean hard
Mes for the individual and for the nation and every one
Yesisty the tendency. At the end of the Civil War the treas-
My started to reduce the quantity of greenbacks. A start
h‘ad hardly been made, however, before the business depres-
son of 1866 and 1867 caused congress to forbid by law any
Wther reduction. Should the federal reserve banks at-
‘Mpt, by raising their discount rate or otherwise, to re-
d‘.lee the volume of bank credit outstanding, they will meet
th the same sort of opposition. Moreover, the hostile
attl_tnde of labor toward the lowering of wages will deter
®Bislators and babkers from any organized policy of con-
Tateion.
; Looking into the still more remote future, there will be
él EuI‘Ope, particularly on the continent, a vast increase in
°Posit banking. The need of the governments there for
b‘lnds during war times hastened the introduction of deposit
Uking, Money went out of circulation into bank vaults,
0d there hecame the basis for circulating credits. This
®ans a new habit which will lead to a great currency ex-
Pangjop, Far-away countries, like India and China, are
s learning to use deposit banking. Tt is as if a new
Urce of gold supply had been discovered in a new way ©
Bing the gold supply. The world, during the course of the
- 9%, has thus started, or has hastened, an equivalent of the
1¢e revolution of the sixteenth century.
of Business men should face the facts. To talk reverently
913-14 prices is to speak a dead language to-day. The
Uyers of the country, since the armistice, have made an
UeXampled attack upon prices through their waiting at-

THE TESTING TIME

of War and Epidemic
has but served to reveal the financial strength of
THE LLONDON LIFE INSURANCE CO.
LONDON, CANADA
Profit Results 65 per cent. in advance of Estimates.

Policies “Good as Gold.”
\
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titude, and yet price recessions have been insignificant.
The reason is that we are on a stubborn realty. Business
men are going to find out that the clever man is not the
man who waits, but the one who finds out the new price
facts and acts accordingly.

-+ TO BANKERS :-
F. GRIFFIN & COMPANY

CARGO SURVEYORS AND APPRAISERS
GENERAL AUCTIONEERS

Special facilities for handling stocks of merchandise in care of
Banks, either by sealed tender,, private or public sale.

OFFICES:

San Franclsco Portland Seattle

Vancouver, B.C.

BURDICK BROS. & BRETT LTD.

STOCKS, BONDS, GRAINS AND COTTON

Private Wires to New York, Montreal, Toronto, Chicago.

HOTEL VANCOUVER BLDG.
Vancouver

PEMBERTON BLDG.
Victoria

CLARK & LYFORD, LIMITED

TIMBER LANDS
LOGGING MAPS

FOREST SURVEYS
SPECIAL REPORTS

420.24 VANCOUVER BLOCK
JUDSON F. CLARK

VANCOUVER, B.C.

P. L. LYFORD J. E. TUCKER

INSURANCE COMPANY OF NORTH
AMERICA
Assets, $30,863,268

ALLIANCE INSURANCE COMPANY
Assets $3,831,945

Splendid facilities for handling excess lines.
Service open to all general agents in British Columbia.
Agents wanted in unrepresented districts.

GORDON F., RENNIE

AGENCY SUPERINTENDENT

Phone, Sey. 5519 310 Rogers Building,
VANCOUVER, B.C. :

" FIRST IN THE WEST"

29 YEARS IN BUSINESS

Pacific Coast Fire Insurance Company

ASSETS - $1,042,490.68
Agencies Throughout Canada Home Office : Vancouver, B.C.

L'UNION FIRE INSURANCE CO., Limited
Established 1828 Head Office: PARIS, France

.Capital fully subscribed ... (25 p.c. paid up)  $2,000,000.00
Tirg and G‘e’neral Reserve Funds 5,949,000.00
ﬁ"ailable Balance from Profit and Loss Account... 113,266,584
T emiums in 1917 6,136,0655.28

Otal Losges paid to 31 December, 1917..... ... 104,117,000.00

Manager for Canada: MAURICE FERRAND, Montreal.

FRANCO-CANADIAN TRUST CO., Limited

WESTERN ASSURANCE CoO.

HEAD OFFICE: TORONTO, ONT.

FIRE AND MARINE INSURANCE

Branch Office for British Columbia:
727 ROGERS BUILDING, VANCOUVER, B.C,

RICHARD W. DOUGLAS Active Agents wanted In
Branch Manager Unrepresented Districts

General Agents for British Columbia.
%Bulldlng Vancouver, B.C.
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THE CANADA PERMANENT TRUST COMPANY

which s under the same directlon and management as the

CANADA' PERMANENT MORTGAGE CORPORATION

wlill be pleased to serve you in any of the various capacities In
which a Trust Company may be of service \
IT IS EMPOWERED TO ACT AS

Exeecutor or Trustee of an estate left under Will.

Administrator

Agent for Executors or Administrators.

Trustee under Trust Deeds, Marriage Settlements, Endow-
ments, etc.

Financlal Agent for the Management of Property, Collection of
Rents, Dividends, Coupons, or other Income, or for the
Investment of Momeys, etc.

Guardian or Trustee for the Estates of Minors, etc.

Committee of the Estate of Persons mentally afflicted.

Trustee for Bond Issues.

Transfer Agent and Reglstrar.

All Interviews and correspondence confidentlal
HEAD OFFICE—TORONTO
BRITISH COLUMBIA BRANCH:

432 Richards Street
Manager, GEORGE L. SMELLIE

Vancouver

THE GREAT WEST PERMANENT
LOAN GOMPANY

Paid-up Uapmal? To o s s s $2,426,750.00
RERbIVeR T s e e h e e 964,459.39
BRELE OVOR L i 7,000,000.00

49, Paid on Deposits, withdrawable by Cheque

Our Debentures yield investors 514%.

Head Office: WINNIPEG
Vancouver Branch: ROGERS BUILDING
T. S. ENGLISH, Manager.

The London Assurance Corporation

Paid $7,600,000.00 gross losses arising from the San
Francisco conflagration. This is a much greater amount than
paid by any other company operating under a single name in
this or any other conflagration and stands without parallel in
the history of insurance.

Law Union & Rock Insurance Co. Ltd.

has the largest excess of assets over liabilities IN CANADA
of any fire insurance company in the world.

RICHARDS, AKROYD & GALL

AGENTS
Established 1885
825 Homer Street =~ - Vancouver, B, O,

Vancouver Financial Corporation, Limited

R. Kerr Houlgate, General Manager

Representing—
AEtna Insurance Company, Hartford, Conn.
General Accident, Fire and Life Insurance Cor-
poration Ltd., of Perth, Scotland.
Union Insurance Society of Canton, Limited
(Incorporated in Hong Kong).

General Financial Agents
525 Seymour Street - - VANCOUVER, B. C.
Telephone No. Seymour 7370

TIMES

TRUSTEE INVESTMENT SECURITIES

We are in receipt of a brochure issued by the Domil”
ion Securities Corporation of Toronto, entitled ‘‘Inves®
ments Authorized for Trustees in the various Provinces 2
Canada,’” which is attractively gotten up and contains V&
uable and authoritative information as to powers of tri¥
tees as to investments. The treatment is revised down %
May 31, 1919, and contains the amendments of provinci
legislatures for the last session. With regard to Britis
Columbia this pamphlet states: ;

Trustees in the Province of British Columbia, having
trust moneys in their hands which it is their duty to inve®
at interest or in the purchase of real estate, are at liberty
at their diseretion, unless expressly forbidden by the
strument (if any) creating the trust to invest in:

1. Any parliamentary stocks or public fund
Great Britain or Canada; '

2. Dominion securities;

3. Provinecial Government securities; :

4. Municipal debentures, the interest and payl”e"t
whereof is guaranteed by the Government;

5. On mortgage of real estate. 9

—R.S.B.C. 1911, Chapter 232, Section 1.'

1. A registered trust company may invest moneys =
its hands in any securities in which private trustees M2
by law invest trust moneys: Provided that the compal
shall not in any case invest the moneys of any trust 11;
the securities prohibited by the trust, and shall not inve®

]

g of

General Agent wanted for Victoria and Vancou-
ver Island for Tariff Fire Insurance Company just
entering field. Apply to Box ““D,”” British Colum-
bia Financial Times, Vancouver.

b S il

NORTHERN SECURITIES, LTD-.

Established 1906

INVESTMENT AND INSURANCE AGENTS
‘Government Municipal Bonds

529 Pender Street West Vancouver

B. George Hansuld, J.P., Manager.
m— /

A. E. AUSTIN & CO.

REAL ESTATE, INSURANCE, PROPERTY MANAGEMENT
STOCKS AND BONDS, MORTGAGES

Consultations and Correspondence Invited

VANCOUVER, B:C:

London & British North America
Company, Limited

REPRESENTING :
North British & Mercantile Insurance Company
and
Hartford Fire Insurance Company. ]
LOANS—INSURANCE—ESTATE MANAGEMENT

London Building Vnncouw_c'/f
/

GREAT AMERICAN INSURANCE COMPANY, New YorK

THE PHOENIX INSURANCE CO'Y of Hartford, Con™

UNION MARINE INSURANCE CO. LTD., of Liverpo?
BOSTON INSURANCE COMPANY

We can write Marine Insurance in any of the above Strong Companies:

MACAULAY & NICOLLS c.
746 Hastings Street West Vancouver, B

Telephone, Seymour 80108011 BRI

3828 GRANVILLE STREET
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Ay moneys entrusted to it by any court in a class of securl-
ties disapproved of by the court, and whenever special
Irections are given in any order, judgment, decree or will,
Or any other written instrument creating trust or agency
38 to the particular class or kinds of securities or property
I which any investment shall be made, the company shall
follow guch direction.

The company may also in its discretion retain and
fontinue any investment and securities coming into its pos-
Session in any fiduciary capacity.

2. Notwithstanding any law to the contrary no trust
“Ompany carrying on business in the Province shall here-
after invest any trust moneys in its hands in any manner
O upon any securities other than as permitted by this see-
Hon for the investment of trust moneys by a registered
'ust company.

—Stat. B.C., 4 Geo. V., Cap. 13, Sec. 41.

It is interesting to note that municipal securities, ex-
“®pt when guaranteed as to principal and interest by the
Provinee, are not legal investments for trustees. This re-
“riction should be removed at the earliest possible date.

ile some effort has been made at the last two sessions

the Provincial House, the desired amendment has not
eceeded in getting out of the committee stage on its way
0 become law.

THE BUSINESS OUTLOOK FOR THE SECOND
HALF YEAR. .
. (Continued from page 2)

Period, and this will probably continue for another siX
Monthg and perhaps a year, or until production has more
"€arly caught up with consumption. : _
n general, wholesale and retail trade business is active
aq profitable. The recent strike has interferred with the
Ovement of goods and has considerably retarded purchases
future committments. With the return of reasonably

Stable conditions the movement of goods will steadily in-
Teage, Generally eredit conditions are in very sound and
Atisfactory shape. The growing belief that the present
Yice level will be maintained for a long period in the future
$ave fop fluctations of a minor character, makes commit-
mel?ts_ for the future reasonably safe with the exercise of
ordln&ry business precaution. Commercial paper is being
Iﬁlet bromptly, renewals and extensions being less frequent.
Aking aecommodation is on a liberal basis, showing that
coyditions are sound and that Eastern Canada has great
4th in the progress and development of business in the
Provinee,
b Realty in Vancouver, Victoria and New Westminster
.88 been ‘aetive during the past six months at gradually
]l;l(':re&Sing prices. There is a keen demand for houses and
emlding of dwellings would be much more extended if labor
aonditions were stable. If no further strikes put in appear-
itnee building will assume much larger proportions than
abhas sinee the outbreak of war. Mortga.ge money is avail-
1 le.for the building of dwellings. Practically all the large
C80ing inctitutions of Vancouver are openly in the field for
by . Mortgages at conservative valuations. Generally homli
omldmg is not interfered with on account of price nor lac
t Mortgage money, but is simply retarded because of uncer-
:‘lnties with regard to labor. If the labor problem were
\;ttled building of homes in Vancouver would assume 1D

UCouver large proportions. The mortgage institutions
ep."rt that very few mortgages are now under the Mora-
1-31'.1““1 Act. Some business property is affected by that legis-
mtlon and consequence development plans, such as apart-
wiellt houses and business blocks are not being looked upon
hoth the favor they had during the pre-war period. It 18
mt therefore expected that, although the demand for apart-
'ihents is keen, much of this class of building will be put up
" the immegiate future.
of (v © consideration in review and outlook has been taken
)GOVernment operations. When these are taken into con-

sideration it can easily be seen that the province will wit-
ness, always barring labor troubles, a very active six months
with increasing momentum during 1920. The building of
railways, harbor improvements at Vancouver, drydock
building at Victoria, land settlement, soldier homes being
built by government and other governmental undertakings
all presage increasing activity as these programmes proceed.
Bearing in mind all this, it is difficult to view the future
with anything but confidence, and while these operations are
being carried on business cannot help but be active and
prosperous.

eesd,

BRITISH COLUMBIA CROP REPORT

The June report of the Fruit Commissioner’s branch
of the Department of Agriculture, Ottawa, says of condi-
tions in British Columbia :

Early reports indicate a 50 per cent. increase over last
year in the Okanagan Valley. There is a particularly heavy
crop of Jonathan, MclIntosh, and Wealthy, which were light
in 1918, Yellow Newton is not as promising as other varie-
ties. The crop will undoubtedly exceed that of 1918, due
to the maturing of young orchards, as well as to the excel-
lent prospects now indicated. On Vancouver Island all
varieties indicate a heavy crop except Jonathan and New-
ton, which are medium. Execellent reports for all varieties
have been received from the Kootenay Valley. The Cres-
ton district has a medium to heavy bloom of early and
winter varieties and a fair to medium bloom of fall varie-
ties.

In British Columbia cherries and pears promise a fairly
heavy crop, slightly less than 1918. Plums and peaches
show an increase of ten per cent., with prunes equal to last
year and apricots 15 per cent. better, in the Okanagan Val-
ley. On Vancouver Island the plum blossoms were caught
by frost and cold winds which may have reduced the crop
in that district.

The following table shows the acreage of strawberries
on Vancouver Island and the Lower Mainland of British
Columbia this year—together with an estimate of the pro-
bable yield:

Strawberries
Acres Tons.
Vaneodver Igand o0 ietiseeit ntibs v 158 335
Lower Mainland—
il R e B SR el L L e e 10 30
BHommon@-BIaney ...t it i 75 240
Borawbiivy 0L L g $ oo a0 14 35
Hal e N EEon e R e 181 425
Chilliwack: i baibend surahions s Bn towma 45 110

The following table, showing the production of fruits
in British Columbia during the years 1916, 1917, and 1918:

1916 1917 1918

Cars Cars Cars
Spplan. .o crrm e i SR 2,312 2,693 2,295
Sralspples © Ll SN SRS G 184 265 112
TR e R RS Lo P e ) 78 74 149
T e S e 109 87 198
Elums and prunes......Coa il B g 249 222 210
Brvicots L R T s 23 39 b2 i+
Gherdigli: il s i 34 47 63
Strawhertien oo L RN Tuni . cue 103 86 107
Baapberriegr o000 nnRE 53 61 127
LSO herIes T o e e 12 14 18

CONFEDERATION LIFE APPOINTS BANKER VICE-
PRESIDENT.,

Mr. Joseph Henderson, vice-president and directqr of
the Bank of Toronto, and who joined the Board of Direc-
tors of the Confederation Life Association in 1911, has been
appointed a vice-president of the Confederation Life at a
recent meeting of the Board held in Toronto.
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CANADIAN PUGET SOUND LUMBER COMPANY
REORGANIZING.

Protracted negotiations for the acquisition of the Cana-
dian Puget Sound Lumber Company’s sawmill at Rock
Bay by a syndicate of Eastern capitalists were announced
recently. Mr. W. D. Connor, of Marshfield, Wis., head of
the newly-formed corporation, stated that it was planned
to have the big plant in full operation within thirty days.
The daily cut will approximate 150,000 feet, placing the
mill in the front rank among North-west lumber manufac-
tories.

The company has been completely reorganized with
the capital placed at $3,500,000. The officers are: President,
Mr. W. D. Connor; secretary, Mr. George H. Reynolds;
treasurer, Mr. H. A. Bly. The other directors are Mr. John
W. Harrer and Mr. W, C. Langley.

Mr. Connor has long been recognized as one of the
leading white pine manufacturers in the Middle West, and
he owns extensive holdings in lumber and pulp and paper
coneerns, being president of the Connor Lumber Companies,
He is also affiliated with several of Wisconsin’s banks and
at one time held the office of Lieutenant-Governor of the
state.

Mr. George H. Reynolds has been making his headquar-
ters at Victoria for some weeks, reorganizing the plant. He
nas been interested in British Columbia’s lumber business
for ten years and is a director of the Cameron Lumber Com-
pany, as well as secretary-treasurer of the Kraus-Reynolds
Company, of Vancouver.

Mr. John W. Harrer is vice-president and cashier of
the First National Bank of Lansing, Mich., and formerly
state treasurer. :

COMPANIES TO BE STRUCK OFF PROVINCIAL
REGISTER

(Continued from last issue)

Notice is given, pursuant to subsection (2) of section 268 of
the “Companies Act,” to each of the following companies that, in-
asmuch as it has either not replied to the registered letters ad-
dressed to it, pursuant to subsection (1) of said section 268, or has
failed to fulfil the lawful requirements of the Registrar, or has
notified the Registrar that it is not carrying on business or in
operation, its name will, at the expiration of two months from June
1st, unless cause is shown to the contrary, be struck of the regis-
ter, and the company will be dissolved:

Companies Incorporated Under the “Companies Act, 1910.”

Realty Financiers, Limited, The.

Red Wing Lumber & Supply Company, Limited.
Reliance Investment & Building Company, Limited.
Renwick & Cunliffe, Limited.

Ricketts, Taschereau and Company, Limited.
Ritchie-Agneu Power Company, Limited, The.

Rorke Realty and Investment Company, Limited, The.
Sands Funeral Furnishing Co., Limited.

Sunset Manufacturing Company, Limited, The.

S. W. Forsyth and Company, Limited.

S. W. Gidley Company, Limited.

Talbot Engineering Company, Limited.

Tamerton Water Company, Limited.

Terminal Electric Company, Limited, The.

Universal Metal Flume Company, Limited.

Universal Motor Transfer Company, Limited.

U. 8. Pacific Lumber and Timber Company, Limited, The.
Vancouver Barbers’ Supply Company, Limited.
Vancouver Carriage and Implement Company, Limited, The.
Vancouver Development Company, Limited.
Vancouver Hoist Company, Limited, The.

Vancouver Institute of Physical Culture, Limited, The.
Vancouver Island Farm Land Company, Limited, The.
Vancouver Island Motor Company, Limited.
Vancouver Spring Doubletree Company, Limited.

Van Schmidt, Limited.

Vernon Canning and Jam Company, Limited,

Victoria Vancouver Development and Construction Co, Ltd.
Wah Ying Chong, Limited.

Walsh Ogilvie, Limited.

Waghington Court, Limited.

West Canadian Mortgage Company, Limited.

West Cpast Development Company, Limited.

Western Bond Corporation, Limited,

Westminster Orange Hall Company, Limited.

West Vancouver Ferry Company, Limited, The.

d'Rolland Quality” (=5

FINANCIAL TIMES

Mr. W. C. Langley is a prominent New York hankers
and Mr. H. A. Bly is an expert accountant who has 0¥
many years been associated with the lumber industry.

The company issued the following statement: )

The new company has taken over the entire holding®
of the Canadian Puget Sound Lumber Company, Limited,
and all of its interests in subsidiary companies, includiB8
a half interest in the Cameron Lumber Company of b
toria.

The company owns one of the largest and most moder?
sawmills in the Province, situated on the Inner Harbor, i
toria, with excellent facilities for handling export busines
There is an up-to-date planing mill, sash and door and
factory, in connection with the sawmill. The mills
have an ample supply of raw material to run for twel
years, since the company owns a large quantity of the fin-
est timber in the Province. Arrangements are being made
to operate the mills in the near future. The new company
has an extensive logging equipment, railroad cars, locom?”
tives, tugs and scows and expects to supply the mills froﬂl
logging operations on their own tracts. Several hun re‘
men will be employed in both the mills and logging Ope,ra
tions. Preference wil be given to the employees of the
former company, returned soldiers and residents ©
Victoria. 8

The original mill and business was established in 189
by the late William Parsons Sayward, father of Mr. Josep
A. Sayward.

will

DECLINE IN CANADIAN TRADE FOR MAY

A decline in the total trade of Canada amounting
$32,652,629 for the first two months of the fiscal yeary /o
compared with the same period in 1918, is shown by !
trade statement issued through the Customs Department“ ¥

The grand total of Canadian trade for April and Mas
of the present year is $289,359,288, while last year it ¥
$322,011,917. i

The total of domestic merchandise exported V:hs
greater by more than $6,500,000 during the first two mo® %
of the present year than it was the same period a year ‘2%
Imports, on the other hand, show a decline of nearly $68"
000,000 as compared with last year. The figures are $10°
433,022 for 1918 and $125,620,035 for the present year.

" S r

The many friends of Mr. B. G. D. Phillips, Vancouvis
manager of Dale & Co., will be pleased to know that he

steadily recovering from a recent severe illness.

\
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Jhe
ELD'watermark
guarantees

= - 1) /
In Bond, Writing and Ledger Papers, the “R Sh_ie]d %
Watermark is your guarantee of Superior quality
Superfine Linen Record Empire Linen Bond
Earnscliffe Linen Bond Colonial Bond
Mount Royal Bond

Ask printer
The ROLLAND PAPER COMPANY, LIMITED

High Grade Paper Makers since 1882 Q. 4
Montreal, Que. Millsat St, Jerome, P. Q. Mont Rolland, P*
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iy Canadian [
L Jlde L
eNCY-thou art ajewel ¢
You see the point? He was sending money out
of the country to tell people to keep their money
IN the country. :
He Uses a Other things being equal, Canadian business

Foreign-Made
Printing Paper
to Tell People
to Use His
Made-in-Canada
Goods.

Look for this mark
on the wrapper of
every package of
paper you buy.

firms should give preference to Canadian goods.

That is vital to Reconstruction—Reconstrue-
tion on a really sound basis.

What kind of paper has been used for YOUR
printed matter? Hereafter, will you insist on Cana-
dian-made paper and raise the standard of your
printed matter?

The Better the Paper
the Better the Booklet

War covered a multitude of sins—among them, poor
printed matter. There is no excuse to-day. Paper is such a
small item of cost compared with artwork, cuts, printing, and
distribution, that you simply cannot afford to sacrifice selling
value to save a few dollars on your paper.

Are we &1_1 agreed then?—the best paper the job warrants,
and absolute.lnsistence on Canadian-made paper where equal
value is obtainable—as it always is.

Insist on Canadian Printing Papers

Send for copy of ‘‘Some Facts About the Pulp and Paper
Industry of Canada.”” Sent free upon request.

CANADIAN PULP AND PAPER ASSOCIATION

137 McGILL STREET

MONTREAL
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Western Power Company of
Canada Limited

For
Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone, Sey. 3520. VANCOUVER, B.Z.

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B. C,

The Union Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

BE READY WHEN YOU
TELEPHONE

An observance on the part of telephone users
on the following suggestions will save not only
their time but will also assure them better service:

Look in the telephone directory and be sure of
the number.

Do not call until you are ready to talk.

Speak plainly and listen carefully.

British Columbia Telephone Company, Limited

Canadian National Railways

NEW ROUTE

THROUGH Mount Robson and Jasper Parks, across the
prairies through the most fertile grain belt in the world
to Winnipeg, Toronto, Ottawa, Montreal and Quebec.

CONNECTIONS at Winnipeg and Duluth for Central
States, at Toronto and Montreal for Eastern States and

Atlantic Ports.
FINEST TRAINS, electric Lighted Standard and Tourist
Sleepers, also Dining Car.

For Tickets, Literature and Information, apply to
Asgistant General Passenger Agent
605 Hastings West Phone Sey. 2482 Vancouver

TIMES

FOREST RESEARCH FOR INDUSTRIAL AID

: As in the other industries, scientific research work 18 0
prime importance in connection with those industries usii
wood as a raw material. Such work furnishes accur?
knowledge of the characteristics of the different kinds ‘3
wood, reveals new uses for them, shows how to reduc
waste and decay, and brings to light by-products that cal

‘be secured from otherwise wasted materials. ith

This work in Canada is carried on in connection W
the Forest Products Laboratories, conducted by the ¥ oreS:
try Branch of the Department of the Interior, in ¢0-0P*
tion with MecGill University. The laboratories are labor?
tories of practical research. As the benefits of the v
done will only be realized when the results are made, ust
of in the industries, every effort is made to maintd? o
close co-operation with the industries. The labom‘col'i"fsat
furnished with very complete and up-to-date equipmene’
particularly for testing the strength of timbers, for ?he
manufacture of paper from wood, and for the preservatlv'.
treatment of ties and posts. The semi-commercial ?XPG
mental paper machine is the most complete in Americd: Al

The work carried on includes the study of the phy 5t 1
and chemical structure of the different kinds of Canadlﬁe
woods, the testing of their strength, the study © te.
agencies destructive to wood and the best means t0 pra‘
serve the wood from decay and to properly and quickly Seof
son it, the study of the methods of wood distillation 8B% .,
the manufacture of paper from wood. The last line © o
work is particularly important at the present time 0% of
count of the fact that during the war the cutting off n
European manufacture greatly increased the demand ffl?he
the United States for Canadian wood pulp and pape® 4
existence in Canada of very large forests of spruc®
balsam, which are the kinds of trees most used for _p%us,
manufacture, assures her an important place in this W70,
try if she can develop methods to produce pulp and paP all
of sufficiently high quality and cheap enough to mee
competition. <08

The importance of the timber resources of the Prf’vm&t
of British Columbia and the necessity of investigati®® al-
close range problems in connection with the timbers ¥ cof
iar to that province led last year to the establishmenThe
a branch forest products laboratory in Vancouver: ‘pe
establishment of this laboratory was especially urge -
Imperial Ministry of Munitions, who wished to secur? the
formation in regard to the properties of woods used ™™ i
construction of airplanes. Since the conclusion 0 the
ties this work has been proceeded with on account % i
importance of complete knowledge of the woods S‘.utathe
for airplanes in view of the probable development '  oq
use of these in the near future for other than military

COAL RESERVES IN CANADA AND U. §. fol

_The final report of the Fuel Controller contains thesup‘
lowing: ““Should any one be alarmed about the coal sary
plies of Canada and the United States, it is only neces £
to point out that an estimate made in 1910 gave the s
serves of coal of all kinds in the United States, W* pile
100,000,000 people, as being 4,231,352,000,000, ton% 500
Canada, with its population of 8,000,000, has 1,360,2 ’1918
000 tons. The output of the United States mines 0 raxi’
was 585,660,522 tons, while that of Canada was ap! dus
mately 15,000,000 tons. Great Britain, that hive of 1BS I
try for generations, is credited with 208,922,000,000 L
serves, small in comparison to Canada’s supply.”’

INDUSTRIAL COMMISSIONER APPOINTED .
The Lieutenant Governor in Council has appolgﬂinistef

Hon. John Oliver, Premier of British Columbia, as ¥%port

of Industries, and Donald D. Martyn, Major, -01 or’s

Haney, as Deputy Minister of Industries (InduStr;:‘sio of
$

missioner), under legislation passed at the last
provincial legislation,
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REVIVAL EXPECTED IN CARIBOO PLACER MINING

| In Summary Report, 1918, Part B, issued by the Geo-
98lcal Survey, Department of Mines, a report by B. R.
ackay on the subject of the Cariboo gold distriet, British
‘?II}mbia, forecasts a revival of production in this placer-
Mning field. The district, which has been noted for large
Production in the past, is still ecomparatively rich, accord-
g to the report, which says, in part:

“The Cariboo gold fields embrace an area of 7,000
Muare miles, and lie within the great bend of the Fraser
"ver, hetween the Canadian Pacific and Grand Trunk Pa-
tiffe. railways, the mining centre of the district being at
rkerville, 230 miles directly north of Asheroft, on the
aladian Pacific Railway. The area may be said to be
OouPded on the south by Horsefly River, on the east by the
“41hoo Range, on the north by the parallel of latitude pass-
lt‘ﬁg through the head water of Government Creek, and on

€ west by Fraser River.
bi ““Of the total placer gold production of British Colum-
otf" amounting to a little over $75,000,000, almost $45,000,-
0 is officially reported as having been derived from the
Placey deposits of this field, and it is altogether probable
4t the output was much greater. Although the greater
;l)art of this yield was obtained between the years 1860 and
i878, when the rich accessible parts of the stream beds with-
U the area were mined, the area still has, in spite of the
8reat difficulties to be overcome, an average annual produc-
on of ahout $200,000. Owing to abnormal conditions
erOUth about by the war, the scarcity of labour, the diffi-
aultY_ of raising capital, the high cost of mining machinery,
Ud in some cases the impossibility of obtaining the re-
direqd machinery, taken in conjunction with the fact that
€ Drice of the metal mined has remained stationary, it is
8tural that there should have been a great reduction in
d¢er mining operations in. this, as in other placer gold
neldS, and the output for 1918 was only $82,000. Had 1t
Ot been that costly plants had been installed, which would
Ve suffered greatly by lying idle, the decrease in output
WOIIld have been much greater, as these plants continued
Otk even though in most cases they did not make expenses.
i Ith the return of normal conditions and the completion
180 this area of the Pacific Great Eastern railway, now un-
tlfr construction, there should be a marked rejuvenation of
® placer mining industry of this region.”’
b The writer of the report describes a survey conducted
dy _hlmself and another member of the Geological Survey
il}‘“ng the season of 1918 for the purpose of continuing the
evestlgation of the gold deposits of the Cariboo district
menced many years ago by Dawson and Bowman.
“Fine gold has been found,’”’ the report states, ‘‘along

Host o the creeks of the area, and is so widely seattered

th

I.li‘:elng the trail of fine gold from the Lower Fraser up that
b € and its main tributary, the Quesnel, to the mining
rnt"e of the district. The coarse gold, however, has not
thzvelled far from its parent source, and the majority of
B rich workable deposits are confined to the beds of the
tio 58 cutting the Cariboo schist formation, This forma-
;consisting of slates and schists of various kinds, re-

§ : : :
Derr by Bowman to lower Paleozoic age, is exposed In
Iarqllel

undulations trending in a north-west-south-east di-
Sction,

g These schists are c}lt by numerous quartz v.eins,
valny of which are mineralized, and contain appreciable
legues in free and combined gold. These veins are doubt-

8 the source from which the placers are derived, but
&tret‘her they will pay to mine has not as yet been demon-

ated, Development work along a number of the quartz
Villies- on Proserpine mountain, four miles from Barker-

resul’tls at present being carried on with very encouraging
i S.),

L er. B. W. Greer, Vancouver manager of the Maple
& Steamgship Line, announces the return of the monthly

Sapye
A Q:I‘Ise between New York and Vancouver via the Panama

At the rich deposits of the Cariboo were discovered by

TIMES

FALL MAI

FAMOUS CIGARETTES

- Give the greatest enjoyment

and are the exclusive smoke

of many clubmen.

They are in great demand at

the best clubs, leading hotels |
and on the principal steam-
ship lines of the world. |

l—]

ABOUT YOUR
Prmtmg—

HE typographical appearance of your

business stationery and advertising
schemes is an important factor to you, Mr.
Business Man. The character and dignity
of your business is enhanced by the like
qualities in your printing, Good paper and
good printing are essentials to your busi-
ness success that should not be ignored.

The PACIFIC PRINTERS is the best
equipped printing and binding plant in
Vancouver and employs the best and most
skilled artisans. Modern machinery and
latest type faces enable them to produce
on short notice a superior class of printing.

Books and booklets, magazines, trade
publications, catalogues, prospectuses,
brochures, wax and special rulings—in fact
everything printable—are handled by this
concern in a thorough and up-to-date
manner,

Pacific Printers

FIFTH FLOOR, TOWER BUILDING
PHONE, SEYMOUR 9592 VANCOUVER, B.C.
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Mining Throughout British Columbia

Receipts at Trail—Granby Closing at Phoenix—May Coal
Production—Trail Smelter Charges.

The following is a list of the ore received at the Trail
Smelter during the week ending June 21st, 1919:

Mine Location Gross Tons
Bell et antimv i gva s Bedverdal s o T e 29
Centre Stap.. 0oor 80 Rasslapd o o v 2 830
talena Fapm ..o V.. SHyerton. oo ot 48
thiehland Lo o Cedap Codel 2o 0 o0 0 112
dron-Maglko. ekt Kaatobps e iioa oo e 49
Sosia Tl e Rossland: oo oo 152
hanarie o See Tlecellewaet i o sii o 27
Mandy. .l ARTe Ui Ri7. 0 R S AR RS R e e 228
Molly Gibson...o.ooiinvivee Kitho Lagding . o i 92
Worth Star s lisiee Tisy Kimberloy's 0 Suas 218
Rambler Cariboo.............. Rampliy - on e an s o 41
Silversmith. .. ... .. Sandon' e wivBis b - o 88
Bullivan (zine) ... ... Kimberley < tons e oo 3447
Sullivan (lead).....c..c....... Rimbeplegr sacniasaes bl 353

Total sissan Camineml cadips Suee BT 00 ) 5714

Granby Consolidated Mining, Smelting and Power
Company, Limited, is discontinuing operations at its Grand
Forks Smelter and Phoenix mines. An official bulletin
states that the closing down is permanent, says the Grand
Forks Gazette.

This information was given out at the mines at Phoe-
nix recently, active mining ceasing on June 21st.

The immediate cause of the closing down is lack of
coke. It had been the expressed intention of the Granby
to continue operating until late in the fall at least, by
which time it had been expected that they would have got
out all the better quality of ore from Phoenix mines, but
with lack of coke resulting from the strike of miners in the
Crows nest Pass it was recognized by the company that a
protracted close-down would result in any event, hence the
decision to close permanently.

Suspension here has come at an opportune time for the
Granby’s plant at Anyox, which has been crippled for some
months through lack of labor. The Granby company is
offering all employees here and at Phoenix free transporta-
tion to Anyox and positions with the company. It is ex-
pected 50 per cent. of the employees will take advantage
of the opportunity to go to Anyox. Quite a number will
take a holiday for a time and await eventualities. A con-
siderable number of Phoenix miners will move their fami-
lies to Grand Forks and take up temporary residence here.

There is a persistent optimism among miners from
Phoenix and business men who know something of the pro-
perty that ‘‘Phoenix will rise again from its Granby Ashes.”’
Tt is admitted that Granby has possibly mined i't.s last ton
of ore in the Old Ironsides and other propertities which
have made Phoenix and -Granby alike famous, but they
insist ““there is corn in Egypt still,”’ that mining in a sub-
stantial way will still be carried on in Phoenix when mat-
ters right themselves again.

Tt is interesting to note in this connection that the
Granby report of last June stated that there were then
3,274,996 tons of ore remaining in the Phoenix mine. Since
that time about 150,000 tons have been mined and smelted,
so there is a matter of at least 3,000,000 tons still left.

Most of the miners have already left Phoenix. Those
with families are preparing to get out, only a few men being
employed on clean-up work. Two ore crushers are being
taken out, but these are already isolated from the mine by
a cave-in and will have to be removed before the Great Nor-
thern remove their tracks, which it is expected, they will
do soon,

For the past year only two or three of the eight fur-
naces at the smelter here have been operating and it had

_pany, Coal Creek Colliery, 26,064 tons; from the comp?

been expected that the Granby would discontinue in the
Boundary and concentrate their energies on their Anypx
plant, which includes the making of coke as well as W%
ing and smelting.

During the twenty years which Granby has been 0P¢"
ating at Grand Forks and Phoenix a total of nearly 13,0007
000 tons of ore have been mined at Phoenix and smelted i
the reduction works here. From this ore was produc.eh
about 272,000,000 pounds of copper, which, together Wity
the gold and silver content, had an approximate value Oe
$56,000,000. During the same period the company 'havt
paid out $26,000,000 in wages and $20,000,000 for repails £
the two local plants. Over $10,000,000 have been paid *
dividends by the Granby Company to date. L

According to the official returns made to the PI‘OVmcw,
Department of Mines, the output of coal for British (}oll{ﬂ;l
bia during the month of May was 179,497 tons, to Wi
amount the mines of Vancouver Tsland contributed 13 A
tons.

The following figures indicate production at t
ious collieries on the Island: Western Fuel Company, s
naimo Colliery, 48,012 tons; Canadian Collieries %1(1)1’
muir), Limited, Comox Colliery, 44,297 tons; Extension -
liery, 20,068 tons; South Wellington Colliery, 7,783 0%
Pacific Coast Coal Mines, Limited, Morden, 6,170 tons; i
C. Coal Mining Company, Bast Wellington, 1,508 0%
Nanoose Colileries, Limited, Grant Colilery, 397 tons; E‘aﬁ‘
by Consolidated Mining, Smelting & Power Company,
sidy, 6,887 tons; total, 135,122 tons,

Returns from the Crow’s Nest Pass Collieries 0
past month show an output of 44,375 tons made up
various companies as follows: Crow’s Nest Pass Cod

r’
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Michel colliery, 14,024 tons; Corbin Coal & Coke Compa??

Corbin Colileries, 4,287 tons; total, 44,375 tons. The

The Spokesman-Review, Spokane, says of Granby: ot
Anyox smelter of the Granby Consolidated Mining, S its
ing and Power Company will produce copper in tW¢T.,.
usual volume before long, and may ultimately produce osi”
000,000 pounds a year. This statement is eredited t0 yveﬂ
dent Nicholls of New York, at a banquet in his honor glaae
in Vancouver, B. C., recently. Anyox produced an aveﬁofﬂ
of more than 3,000,000 pounds monthly in the first
months of 1918.

The optimism of President Nicholls is believed ¥
dicate the development of satisfactory conditions 1o 4 o
of the properties acquired recently, including a gro‘ The
Oxdall River, British Columbia, held under bond. pave
ledge on the Oxdall is said to be enormous and 0 ° o
yielded a satisfactory quantity of copper in tests last ¥
It is to be subjected to diamond drilling this year. | g

That Granby has plans for physical expansion 18
gested by its readiness to transfer men to AnyoX
Grand Forks at the time of the suspension on Saturday
The Grand Forks smelter produced an average ©
than 500,000 pounds of copper in March, April and
according to a delayed report, just issued. date

The most notable gold mining activity of recent wals
is that of the Nugget (GGold Mines—in which, by the inter”
many Victorians and Vancouverites are ﬁnancia}ly éevel—
ested. According to latest reports, progress in its
opment is being well maintained. g

The company is driving a deep tunnel that will pheep
trate both the Mother Lode and the Nugget mines 8% arive?
Creek, recently joined under one corporation. It has obie”
more than 400 feet and scarcely lacks 500 feet of the 2% a
tive. The work is advancing at the rate of seven "qded
day. Two shifts are employed and a third would b
put for gas. The work is being directed by R. H.
former general manager of the Consolidated Mi
Smelting Company,

i
e
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The objective in the drive is five veins, several of which
€ been responsive in the Nuggest. Some of these bodies
ave a width of three to twenty-five feet and contain an
derage of $15.60 in gold to the ton, according to samples
aken by the company. The other bodies are larger, one of
them having a width of 25 feet.

A production of $250,000 is credited to the Nugget and
of $300,000 to the Mother Lode, both mainly in concentra-
1011.‘ The Mother Lode, formerly owned by the late John

eM.artin, who reaped a fortune at Cobalt and Porcupine,
4 an equipment that is exceeded in quality on no mine
o British Columbia.

“The Consolidated Mining and Smelting Company,
YWner of the smelter at Trail, and mines in British Colum-
913 and Washington, declared a quarterly dividend of $261,-
36 on June 3, according to a report from its head office at
Oonto, Ont. This is at the rate of 2% per cent. The dis-
Wsement will be made on July 2 to stockholders of record
gn June 10. The forthcoming disbursement will increase
the Payments for the year to $785,808 and the grand total
0 $5,781,403.

A despatch from Nelson under the date of June 21st
4Dbropos of smelter charges at Trail before the recent Nel-
%00 mining convention, says:

“There is the olive branch, or the olive tree.
Want it, take it.’’

a With the foregoing words, Mr. J. J. Warren, managing
eetor of the Consolidated Mining and Smelting Com-

i)/?_n}_’, offered at the afternoon session of the International
ling Institute yesterday afternoon to meet the independ-

el.lt_Shippers half way in the matter of fixing rates and the

Vision of the sales in the markets, not only of Canada, but
the world as well.

Mr. Warren made the statement while discussing a re-
I)ort. of the work of the committee, made by S. S. Fowler,
Yominateq by the Associated Boards of Trade and ap-
i°1nted by the Dominion Government about a year ago to
estigate ‘“Schedule B.”

th Mr. Fowler said that this committee was appointed by
€ Associated Boards of Trade about a year ago, following
€ adoption by the Trail smelter of Schedule B.

r. Fowler said that the committee’s investigation had

hay

If you
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brought out the fact that for a considerable period prior
to the adoption of Schedule B the smelter had been hand-
ling trade ores at a loss. What profits were made by the
company were derived from the mines, and not from the
treatment of ore from independent shippers. Previous to
the war the company had made a profit on its old schedule
of prices, but increasing costs had resulted in losses. One
of the main causes of loss was the rise in the price of silver,
which resulted in the smelter having to handle a great
amount of ore which was difficult to handle.

Schedule B has resulted in a reduction in the amount
of this ore, and the company is now in a position to adopt
a new schedule, which will reduce cost to the independent
shippers. This schedule will go into effect on July 1.

Mr. Fowler said that he was glad to have the oppor-
tunity to report that the company had placed all facts ask-
ed for at the disposal of the committee. He said that, con-
trary to certain rumors, the committee was shown every
possible courtesy by the officers of the company. A little
later he pointed out the need for a permanent committee.

Mr. Nichol Thompson, chairman of the Bureau of
Mines of the Vancouver Board of Trade, said that he had
once believed that the collieries on Vancouver Island were
making huge profits, and that they should reduce prices.
Later he was requested by Fuel Controller Magrath to re-
present the commission on the Coast. He then had an op-
portunity to investigate the alleged profits of the compan-
ies, and to his surprise found that only one of them was
making a real profit.

He said that he believed that the same condition held
true in connection with the disputes between the smelter
and the mining companies. Many misunderstandings could
be removed if the two parties could get together.

A branch of the Canadian Mining Institute for Inter-
ior B. (. was formed here. The organization of the insti-
tute was the principal work of the first day of the Interna-
tional Mining Convention. The officers elected for the en-
suing year are: Chairman, S. S. Fowler, Riondel ; vice-chair-
man, Oscar V. White, Sandon; secretary, A. G. Wilson,
Nelson; executive, James Anderson, Kaslo; Randolph R.
Bruce, Windermere; A. G. Langley, Revelstoke; F. S.
Peters, Rossland, and S. G. Blaylock, Trail.

tion to the end of 1917 show an

Production for Year Ending

Empire.

tained gratis by addressing—

BRITISH COLUMBIA

The Mineral Province of Western Canada
TO END OF DECEMBER, 1917
Has produced Minerals valued as follows: Placer Gold, $75,116,103; Lode
Gold, $93,717,974; Silver, $43,623,761; Lead, $39,366,144; Copper, $130,597,620;

Other Metals (Zine, Iron, ete.), $10,933,466; Coal and Coke, $174,313,658;
Building Stone, Brick, Cement, ete., $27,902,381; making its Mineral Produe-

Aggregate Value of $595,571,107

The Mining Liaws of this Pl_‘oViHCe are more liberal and the fees lower
than those of any other Province in the Dominion, or any colony in the British

Mineral locations are granted to discoverers for nominal fees.

Absolute Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants,

Full information, together with mining Reports and Maps, may be ob-

December, 1917, $37,010,392

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.
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The Yorkshire & Canadian Trust

LIMITED
H. W. DYSON, General Manager

Yorkshire Building Vancouver,
525 Seymour Street British Columbia
BLIS
8 a'% A H %
1889

IN VANCOUVER

Trustee Executor

Liquidator
Estates Managed - Rental Agent

Insurance Effected

Intending purchasers of homes and homesites should

not fail to consult the ‘‘Yorkshire,”” who own or

control a large number of desirable properties in the
City and Suburbs.

The “YORKSHIRE” is at Your Service

J. COUGHLAN & SONS

Vancouver, B. C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Carg®
Steamers, 8,800 deadweight tons capacity.
Scotch boilers for these vessels are being built i
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Chan-
nels, H-Sections, Angles and Plates and are
well-equipped to do any Fabricating work
expeditiously and economically.

Yards : FALSE CREEK Offices : WORLD BLPG:
VANCOUVER, B. C.

DEPENDABLE

Every manufacturer wants to be assured that his
supply of power is not subject to breakdown.

Electric Power

furnished by this company is insured against inter-
ruption by a steam reserve plant and by duplicate
transmission systems.

There have been no interruptions except of a
few minutes’ duration in the B. C. Electric service

in many Yyears.

BCEoctric

Vancouver New Westminster Victoria

/
/
Canada Food Board Licenses
5—1482 814590 104435 11163

For Service and Satisfaction, you should own On°
of our

IMPERIAL BICYCLES

Our guarantee goes with every bicycle. The q‘u"*‘hty
goes Into this machine before the name goes oy

You take no chances. We stand behind you

Either lady or gents’ model at
$55.00

Juvenile size for boys or girls,

$47.50
Write for descriptive pamphlet of these Bicyel®®

Che Hudson's Bay Company
Vancouver, B.0:

e

Granville and Georgia Sts.




