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he Business outlook for the Second Half Year
active period, barring labor trouble, ahead-Mining dition, Saskatchewan, due to recent rains, is improved con-

#d, dashing production; wil be below last year, but siderably. The prolonged dronglit had seriously affected
eindustries will be ahead-Large Governmnt growth, and while bumper erops in that province are not

e helpful. to be expected if nothin serious happens between now and
[the harvest more than average crops will be made. In

the turn of this half year it is seldom that the imme. Alberta moisture has been ample. Just sneeeeding the seed-
fuuehas looked so bright for active and prosperous ing operations the province was eovered with a blanket of
Were it not for labor troubles there would not be snow and farmers state that this will make a sure erop.

&reolors on the business horizon. The widespread With assured erops sustadned prairie demand is practically
îj ralstrike in Western certain. The American and

R utdrawing to a close Eastern Canada demand is rea-
4gtthe rank and die of sonably active, although not

'brunions some stern les- TH BSINESS OUTLOOK FR THE SECOND suffiient progress has been
Iis just begmmnng to NAL YEAR. made in the question of charters

the average work- topermit this province to par-
his leaders cannot be ticipate in the large European

followed and they are ---- demand to the extent that the
ays working in his own province is capable. Due to

2trests. In fact, he is b 'e- FACTORS IN M AINTENANCE OF PR ESENT the imperative demn for aero-
to appreciate the seri- PRICE LEVEL. plane spruce and dir by the Im-
of this sympathetie perial Munitions Board last

and that what he has _.---year it is doubtful that the log
Sin difty years of labor eut will approach that of 1918,

e is menaced by the pro- DOMINION PROGRAMME To R-EDUCE but the continued rise in prie
e of those that have se~ FIRE WASTE. of merchantable lumber will
eontrol of the labor or- tend to make the manufacture
Pens in Western Canada. -- ,of lumber ais profitable as it was

that while the leaders last year. Tbs paper industry
reatening revenge for RECENT ANNUAL REPORTS- of the provindeé..-is making pro-
.ent defeat the maam. gress and this year should wit-

nswill be more:care- _..--.-ness another record in the pro-
,e immediate future of duction of newsprint, sulphite

g themelves unre- MINING THROUGHOUT BRITISH C01.UMBIA fibre and chemical pulp. With
7to the radical leader- average prairie erops and pres-

they have in the re- :.·..ent demand the lumber industry
It is to be hoped that '.-----should go into the fall with a
attempt of, the Gov- . sustained demand at proditable

to handle uneonseienF' . TRIiT- cobti . Y NOTES, COMPANY NOTES, prices
ering the widespread 'INSURAM8E, MdUNICIPAL., LUMIÉER, Whatever happens in the

Sunrest Will become MINING -AND OT14ER mining industry for the re-
mûre allayed as teINFORMATION mainder of the year it is certain

go0 by al withl the -that production will not be up
alspirit of co-opera- to the level of 1917 and 1918.

"ig eweVen the ema- , V:Wen war ceased the demand
the employee Mome. fer zinc, lead and copper prae-

*11 be mde in the carrying on of business. Thie tically eeased vw'th all Allied Governments holding large
4,g strikes or imunnence of them which hau Supplies At the turn of, the year the situation was indeed,

d.-industry in the pastitwo years', iS .working dark, but with eartailed production and industrial dbmand
hips on bodik the employer anda t.he employee lf for peace purpose puttinag in an appearanee the large sup-experiences :in the next six months, moderation. on Plies of stocks ingvernmen ad aedcesdadi

in the treatment of questions afecting capital and the cms of copper a rise in price has been witnessed since
lms i certainly to be witunsed fIor thieremaàinde the spring of the year and at the present le-vel, eighteen

and atte. cente per Pound, prodution abould- tend toe'increase with
ao of thé lumber m stM7 !0 to so»me. extent every prospet ci a gradual încress in pries as the adjust-

4wnj the f itaatio the priis rm ment et the copper ndusty .to- peace meditions becomes
*e outlu ... on tha = às forsmeh more complet$. The huge splieso lead and "in' how-

a aveagspfirop Min(pled'len ever, høye nQt helped produetio end;tf it Were not for
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file silver content in the Interior ores, iniing couIld1t
mitaiii.d at a profit aiuong the silver-lead-zincesfib

4Utna ad Bomldr districts. Th eclosing o h GOl
B A NI F M ON H EAL selterGrand For1ks, -will further tend to restrietCPe

_____more for " patriotisin than profit, " and it was gIeýI
Capial aldJ~p-----------------------kwn tliat it was oniy a question~ of a sh.rt wle bl"

Capial P id p - ------- __----- __-------- ... $0,00,00 th operations at Phoenix and Grand Forks -ol e«
IRet --- _ ------- ----------- --------- $2,000,000 The. Granby CJompany lias announced that the fore8 h

UndiidedProfits--...-------- ------------- $1,661,614 mines and smelters of the company's lInterior poe&
Totl ssts --------------------------------$48,2 1,97 wno4t1 al b. uioved to Anyox and whll the. pr ci' O

Grand< Flêrks ceases, it is probable that the prdcine
Anyox will be increased, thougli not sufficient to . IP0t
fori1t the cloin qwn of thePronei and Grn

Sir incet Meedit, Bat., rosielitThe inmediate cause of the closing of the Grn

LordShaghnasy K..V.. Hrol Kened, Eq- nÏ,the Grany Copany te ce5a5e istero oprt.st
C. R Houer, 9q. H. W Beacier, Eq. strike lias had a d' atrous effect upon ic prtog0 b

H. R. rummon, Esq G. B.Fra8er Esq.Trai1 smelter and its controlled propertiesinadtO'
Wm. McmterEsq. . H. ahdow, Esq parayzig the production of coal and thenakn

E. W. Beatty, K.C.upon whicl the. Tail ainelter is so largely dpne1t
Whiile productioir in 1919 wiUl beo a mc oe

HEAD OFFIC: MONTRERtiian4 198dvelopment werk bigcrido ntep11
Sir redric Wilitto-Tylor Geeral Maag6. ice is more extensive tlan it lias beeaunewr rl80

Thrughut anaa ad Nwfondlnd, With thiereturn f sldiers a larg umbe fpoPI,6
AtLodnEnlnd, n a MxcoCIY are again entering the woo4s aa rtdelo

Ageleet inth Uitd tats-ewYokChcao, met wo isbelug carried on aogth ie te
canBak owedan cntoledbyBak ruk Pacfe and thiePacie Grat Easternan

of Montreai). disco~~veries of mnetallie orear enmdeithAl0
an£alo River districts. Wieteedvlpiet

aiv n ffect upon the 191 p ount pas'
W. H. HOMnae the fuiture.

Vancuve BrnchAltoug the Governm.nt ia out ofthe a re&ý

in fr oo witbh everv propcif'l mdrt ,,W
n pm'lçeto th farmer a leat giveagr lua rdl

gret tiuatio.odt on (yeneal hogo

The oyalBan of anad n r a arg

-rvic -r rgt h ulo o ri sf ag
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in Maintenance of Present Price Level
vrel Cannot~ Iecede to oldPre-Waa, Clrculatîng credit-that is, bank deposits subj oct to
ýelares It a Wew Price Revolution. cheque and bank I4otes-is a multiple of thec baniking re-

serve behtind these deposits and notes; and the essence of
asion to express the opinion that the this reserve is gold. Our present monetary systemn is an
Tith local or tiporary fluctuations, inverted pyrainid, gold being the sinall base and ban1k notes
eràl years aucd have urged upon the. and deposIts being the large superstructure. The super-
}ritishi Columbia to maice their coin- structure grows even faster thau the base. The çleposits are
re on the basis that prices would not the important elemnents. They are transferred by eheque
Irving Fisher, professor of political from one individual to anotlher;- that is, the circulation of

iversity, lias reeently addressed t'lie cheques is really the circulation of deposits.
, New York, on The ,New iPrice Revo- Thus any increase in the country's gold supply lias a
e expression to the higji price thesis. xnultiplied effeet. The possible extent of that effect, is de-
action we think his remarks, a suin- pendent upon (1) the ainount of gold available, and (2)
sented. is worthv of the close atten- the gold reserve requuirements, determininz the volume of
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for a flow of god froin Amrca abroad have disappaed. pried Eturopean good8' will flow over here in UII
We sedtooweEurpea hge alnceofintres pymets ou voum that they will Iiquidate al annual biaio

upon A.m ecaeciti sle hed Th ituation <la rversed te ui goods.' Ultimaitely Europe must pay eole
to-day. M4>reover, Euirope mus pay us moeiwy for the mna- tin to us in goods, but it will take mauy yeas 6
terials we will sedhrfor recn tuo,rat least pay wieshe needs our tools, machinery, and raw iaei
us interest on credit we wlU extend her. Thiis oui' experts for immzediate reconstruction. 1
wlll probably exceed oui mports duig the reconstruction At the present time Enropean goods are o le

period. We used t4> pay ocean fegt money tê foreigu. prleed' (lhowever littie money wages of Eurpa
carriers; to-day the Amerian niercat marine il keep huy). Pice ini Europe since the war beg-an hv
in Ameriçan handa teni of milinso dollars of ooeau more than they have lu the United States. \Theic
freigt rnony The huge voue ofAeican3 tourifit travel has haqn less the farther f roui the seat of hosi118

aboa, frwose expense< we ha to settle, lias *topped and was< least in Australia and New Zealand. JIt was e-
eau not reannie f or a year at lat For all ths reasrns in the United States, Canada and Japan. Then c1eejj
theUne re laid for a movemnt of gold from Europe here Erp; then our present alies; and finally Qerni"

ratertha amoemet f gldfrm Aercato Europe. Russa. Gold tends uauslly to flow from high-prcd60
"Yes bupol say, "wiuntil. tra i e ed. tries to low-prieed countries, se that until "ifabd

betwen te Unted tate andEurpe, hen urel 'Io- peu prcesfall gold is net likely te lo ehith
are n morell1vey te f ail there than liere, andfote e

3 eution of outstanding credit-Teche
peu ence of those who prediet lower prics s n

tioW o th superstructure ef credit rsiguo.OuLLOYDS BAN rather tan on any reductioin l the. volumeêfths9
sel. Tey ookfor a contraction ofbn etiarl

tio inthevolume of deposits subect to eq, hcLIM I ED.eulae troughouit the country.

But the main cause for the peetetni
HuaOfic':71 LMBIWSTffLODO, C . reitisthe lrylber nthere i ontob ae

Subsribes fr the new loan wlIno pay for hi

CAPTALSUSCRRE - 5596285

infl n oeta he i ntepeiu

CAIA ADU ,5,5 ahrlg.Mayo hmwl eoi h od II:>
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i Programme to Reduce Fire Waste
e Smiith before ToroQnto Oredit issue final orders for the remnoval of daugerous conditions.

ýbihet of Prinoiplê of mIdi- With these measures properly enforced, 1. predict a redue-
S Pire Oaused by Oarelessneus tion of at least 50 per cent. of the present fire loas. There
itabl Cause. is no mystery in preventing fires. Every building in Caiaý-
Dominion Pire Commissioner, da eau be made reasonably, if not absolutely, saf e. The pro-

lidperty owner who insures to cover his negleot is not gamb-
ire Waste in Canada, publishe lng with the insuranëe companies; hie is staking his self
ýssion? addresned the Cana0d1ian interest against the eommon good in a gaine where the
Toronto on the subject of Pire publie always loses.
nmof the omihn io Govr Having estblished in our local fire departinents and
h rowi mense.oThnal.ll tert provincial fire mnarshal departinents the legislative and ad-

,ieu aedite preins ounle, nuer mnistative maehinery neeessary te deal with fire wasteion nd te prbles inolve, cnditions, thie final question for conideration je the plan
-c- ----- 11 of attack. Here je the -point where we have always failed.
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causes any fire which ocesions loss of life or lossO P*
perty.

mie in which ch a fire occurs, or~ oni whic scANNGorgxiates, shall be deeined to have caused the fietrUéBANKING negligenceif such person has failed to <obey th.rquel
met of any isw intended to prvnt fire or whih 6uf0S ER VICE Epaau o h xigiheto ie rt a

the escape of peunin theeetofIiftejr
thtscl ire, or the loss of lif e, -o t~he whole or al

1Wt1 seuntid rtiono the losof propertywoud, ot av

2. The said Act iurteriene b nsri
in Canada. as wll asi eitl after' section i e hundred and lifteen h

States, Newtounl d "515A- oWhen anyDoionprvcalr ncw

and Mexico, this Bank isother person controliUng or operating anybulig$rc
in a positin to affordturle factory, sipypard, vemsel, dok, wharf, pier synl

you a bnking srvice o yard i wich log or lumbea re stored or hlta

reasonab . chne atationiior vadonshul b

thtisscodtonne n rtoschbiligsrutre acoysipad,1*
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Real Estate,

ýf each month at
Il Hastngs St. W.

TimR

The serices Journlal are offeraci throii.Lh an

riuyÀmuu yi
)lies to the

as possible.
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Reoent Annti Reports
AnnalBtaemntsFiedwith theelor f Oohlpaniu, Victri, B. C.

THE BRITtI COLUMBpIA PACKERS' ASSOCIATIONf THE UNION~ TRUST COM4PANY, LIMITE
BalnceShet s at D~eember $1, 1918: Trusmt Companles Act, Certificat. No. 11

LIABIITIE-- Etra-Provincial
Capta Isue an P ld Up . .... _ ......... ......... $,14,90.0 H adOffice: 176 Say Street, Tronto, Onal

Accuns ay bl -------........ ................... 9220.07 Provincial H~ead Office: Merha Bank BIdg., Vacue
Loas y an er ............. ,............. .................. 145,00.00 Balance Sheet as at D.eem b>er 31, 1918:

Ge ea eev ......... -.................... ......... 635,50.0 Ç%Pitial Authorlzed and Paid Up ..........._...

Insurance Reser e ................... ...... .......... .6157,1 Re e v F n ..... .................. 5 000

Su pls ....... ...................... ................. 1,43 ,94.99 Dividend Payable Jan.2,1 9 ...50

Total.. ........................ .. ~... ..... . ....... - . ..... $,59,0 921 R sre frI cme and War Taxe ............
Olh r L ablte .......................................

A S T -URate ... ,...,-....,.,. . Aect~.7 T tl.. .... .... .............. 1

Real atat, Buldin s, C nner andColdStorge E tate a n Agen e ....... ...... a.......... ...

Share ln a d Advnces to Asociatd Com Tot l _ o ................................

p anies ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ t o ................... ................ _o er o ---------- 3 0, 5 .7 A S T.

Insurance ~ ~ ~ ~ Reev noVe od 6,0.0M rggsadohrS-rte ..............

Aprv, u.adIdsra od 9000 uiia od n tcsadsc neet4. 9

Ot e I v s me t -- itry B nd .. 0 ,0 00 L a s n C lltra ...._ .......... ............
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LISHED 1876

AL BANK The M Bank
One of the oldeat chaoetered bank-s ln Canada

JANADA Incorported 1855

Reserve Fund $7,000,000 Qapitel Âuthorized...................00....
ent. W. MOFFATT, Gen. Mgr.Capital Pad Up............. .4,000,000

ICE-TORONTO Reaerve Fwid....................4,800,000
_____Gumoral Banking Buine Transaed

J.- M. LAY, Manager One Dollar Opens Savings Account
hKCHI>«. Main Office . . . astings and Seymour Street@

J. S. GIBB, Manager East End Brauch - - 150 Hastings Street Emet
ST.: F.B. THOMSONO Manager G. W. SWISLaND, Manager, Vancouver
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Estblibe 187 P. Psee and Companiy, Liied;" head office>
340 t. Atoie Street, Monitreal, ubee. Pro

vicl hed ofce, 918 Govrxinet Street, Vic
traHenry G. Lawsom, so ltor, Victo>ria, i

PEM BERT N & SONattorney for the compaty _1,0

Rond Dealers E~XTRA-PROVINC&I COMPANIIE Ru ITE
"Great Central Timber CJompany," head offc

Paciie Bildig Vacouvr, B 0. U.S.A. Provincxi head office, 918 Governmeut
Street, Victoria. Hienry G. Lawson, solicitor,
Victoria, is attoerney for the c aY --- -. ---

Reproentatveb L'Air Liquide,' Limited Liability Company,
for the Study and Workn of h ere

Street Pai, France. Provincial head ofie,
206~~~~~~~~4 Paii ulig>acue.JohnH.Sek

ler, barrister, Vancouv~er, s attrney for the
TheGenra A" i*traionkciey omlpany .... --- ........ ------ _ 50,000

Trust Busness Barns MarketLimited, Vancouver ...... -----.
BriishColmbi Brnch Vacouer rifin anery;s Limited Vsaouvwer.---------

A. ~ ~ C.S I RE T

85 atig tee et.M ngr.I e lCah G oc r ,L mie ,N ls n -----------

taet 4 FsigadPcig opnLmtd

a n c u v r -- -- -- --- -- -- -- ---» -- --- -- -- --- -- -- --
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view of the coal
àe final report of

tnnm nf en.ni We

the plant to handle 2,000 tons of coal per day. The yields
of the various products would vary slightly according to
the analysis of the coal, but taking, for example, the ordin-
ary Nova Scotia coal, we would get from 2,000 net tons per
day 1,400 tons coke, 12,000,000 cubic feet surplus gas of 600
B.T.U., 18,000 gallons of tar, 54,000 pounds sulphate of
ammonia, and 4,500 to 5,000 gallons of motor fuel, thus:
Cost of Coal-

2,000 tons coal, at $4.50... ................ .................. $9,000
Products-

1,400 tons eoke for sale at $6.50..................... $9,100
12,000,000 cubie feet gas, at 25 cents per M....... - 3,000
18,000 gallons tar, at 2½ cents per gallon............ 450
54,000 pounds sulphate, at 2½ cents per pound.... 1,350

4,500 gallons motor fuel, at 30 cents per gallon.... 1,350
$15,250

"In the price given for these products I have discounted
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Liq Reet ire, Louses raportad to Suw-erintendent of«srný

He HEL -IRVIN LU ilPrice George, I5th M[ay.-George Street, frama oes

apatmnt§;ovier, John~ Nerg ocupats JohnAsm
(InsurnCe Deartrnet) Frak McArthr vatlue of builing, $4,500; nuac01

$2,00vaueof contents, $100 fIsureo anie $60.mot
1080, $,98. Cause unknowi. Connecticut and Neva cta

IN UAN CE lolbun4th May.--ordow Avenue, trame dwlig

on ane $1,000 vaueof contents, $1,200 insurac nsneFlnancial Agents 'Iqtal os e2,900. Cause, spark from u#mny. ecatl

R.~uutNesn Junu 12.-216 Baker Street; own*r and
Mortppg o., Ltd., of Glasgow, Seot)and News Pulshn Comnvy; brick office and rn4 gIlu;VX

of bulig 100; insuraue on sanie, $12,00; vleo Oieo
$41,70; isurace e sanie, $30,00. Total os$10

322 RICHARDS STRET VNOVRB.C prsrohet used for meligla.Yrsie rts
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OF THE INSURANCE FEDE9IATION OF BiRITISH COL UMBI4

TO REDUCE FIRE WÂSTE ANNUÂL M&EETING OF INSURANGiE FEDERATION
fr081 page 6) The annual meeting of the Insuratiae Federation ofA conflagration of magnitude s owbaws edi h or roao h an

ulated barn, nor a $100,000 loss BritisCoubawshlinteordom fteMi-
While fully appreeiating th land Pire Uziderwriters' Association on Monday afternoon,

une an chldrn fom he n- une9th. Qnly routine affairs were 4ealt with. The gra-
g liouseholders tomatai ra dual growtx of the Pederation was shown in the remarks of
3 aind basements, I do not hesi- President William Thoxupson, and the report of the secre-
iods will nover toiieh the frng tary, Mr. A. E. Goodman. The eleçtion of offleers resulted
Ient generation. If the 12,000 as follows: Preident ' William Thompson, manager for
rvery year could be eliminated, Alberta, and,' Bitish CJolumbia of the London and Lanca,-

n wold ~o ffetedby hire Pire Insurance CJompany; vice-president, Mr. A. Z.) omiheo wud bf ef01110 b0 yr De Long, managing direetor of the Terminal Agencies,Vancouver. and steretarv- Vr A P~ Gnimsn TI
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The Pr'ovince of B3ritish. Columbia, tbrougb th
orbeJohnu Hart, M1inister of Finance, has soWdt
die ouposed of MeIssrs. Wood, 4Gudy & CrPn'LONDON 5 ARANTEE AND Domnion Seurities Corporation, and A. E. Aie& O

pany allof Tront,O00,000l 5 per ceint 20Oer 0
a93.4, nettinu the Proince 5.5 per cent. inersu ýACCIDENT LO sý LIMITEUsale is anunced to be for general provincial purocoi

WRITE for the sa of provincial bonds coverin.g th nds
Dee1pe Act created iunder the last seso

Proica Uouse. Iu viwo the circumstne he-eeFIRE INSU ANCEis regarded s favoure.bIe,
FIDELITY GUARANTEE FINANOIAL AEC XADN

Bilding, Vancouver, Iwae on accouut of nraicbd0
PUBLIC LIABILITY ioe to laxrger quarters in the MIetrtpolitan ildl

AUTOMBILE upyin suit 505
TQIa.p

ELVTRFUNE 77j

COUR andCONTACT OND
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(C 0F P MOJN P I titude, and yet price recessions have been insigifiant.
FEL The reason is that we are on a stubborni realty. Businless

ro ae4) men are going to find out that the clever mnan is not the
nian who waits, but the one whc* finds out the new price

bonds areuilirivaled securitY facts and acts accordingly.

-: TO BANIKERS :-

F. GRIFFIN & COMPANY
CARGO SURVEYORS AND APPRAISER$

GEHKRAL AUCTIONEERS
Speciai facilities for handling stock~s of merchandise ln cars of

Banks, elthie by eealed tender,, p'1'vate or publlW sale.

Ban Franofaco Portland Seattle Vancouver, B.C.

BUP1OCK BRO. WTT LT j
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THÉ CNADA ÉRMANNT TRST COPANYWe are in reeeipt of a brochure issued by the oi7
whIh l Uner he amedirctin ad mnagmen authe ioni Securities Corporation of Toronto, entitled "net

CMMA PRANENT ORTGAG CORPOAUON ients Authorized for Trustees in the various Provne l
wli be pIesdt ev o nayo h alu aaiisI Canada," whieh is:ttractively gotten up and conins'

Exoeutoror Tuste of u esate eft nderWin.teèes as to investments. The treatinent is revised ow&t
Administrator May 31, 1919, and contains the ainndmenrts oflrvle5
Truses nde Trst eed, Mrrlge ettemetsMadw- egislatures lbr the last session. With regrard te 3ii.

FinmealAget orth Maagmet f Poyrt, ollctonof Columi this pamphlet states:
Inveernentof Mneysetc.Trustees iu the IProvlnee of British Columbia

Com tte oftheEstte o resonsmenall affictld.trust iuone>s in their hands which it is thieir dut oile
Trustes for ond Issues.at interest or in the purchase of real estate,ar tlbl

Ait nteview an corespnclnceconfdenlalat their diseretion, unless expressly' forhidden b h
HF-4,D FFICP-ORONTOstrurnent (if any) ereating the trust to investin

432 Rchard Stret Vanouver1. Axiy parliamentary stocks or publiefali
Managr, GERGE . SMELIE reat Britain orCanada;

2~. Domiion securities;
3. Provincial Governmept securities;

4. Municipal debeutures, the întêrest andpYUl,THE GREAT WE T PERMANENTwheef isguaranteed by the Govermn

Autsovr ....... » --------------.....«7,00,000 shl ot in auy case inves the monysofayt

Our Deetres yield inetou 512é

Hed& fe:WNWGGnrlAet atdfrVcoi n aeu
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coinig into

sideration it can
ness, always barri
with increasing r
railways, harbor
building at Vice
1,uilt by governm
ail presage incresa
Bearing in mind
with anything but
bei.ng carried on
prosperous.

'he province will wit-
7ery active six months
)20. The building of
Vancouver, drydock
soldier homes being

rnmental undertakings
programmes proceed.

lt to view the future
le these operations are
[p but be active and

.sseioer 's braneh
t, says of eoudi-

lAARAp flvÉ

TIMES
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CANADIN PUGT SOUN LUMBR COMPNY Mr W. C. Langley isa p rominent New Yor ak
REORGANIZING.~~I an r.H . Bly is an expert acoutant hha

Proraced egoiatonsfortheacqistion o the Cana- many years been assoeiated with the lumbeiwnut
dianPuge Soud Luber ompay's awmil atRock Theeompany issue4 the f oilowing statmn

Bay y asynicae ofEaserncapta were a nue4 Theew coinpany lias taken ovpr the entr odr
recetly.Mr. . D.Connr, o Marhf l, , hkead of of the Qanadiaii Puget Sound Liunber 'Companpiy, te

thenewy-frmd crpoatonstaedthat it waa planned and ail of its interests in subsidiary compawis iLI1da
o hae hebig~ pltiul oeation ihnti days. ahall iterest in the Camron umb4erCopnofVo

mill inth front rank mg Northwest lwxiiir iaea- The eompany own on of th aas nd otMd
tories. sw iin the Province, situated ou the lnearbr

The copauy basï been completely reorganized witb. tors, with excellent facilities for~ han4lling export b91f
the~ ~ ~ ~ ~~~~~ç caia J'dat$,0,0.Te fiesaeresident Theii lau up-to-date plnig il, saeli and dor n

Mr.W. D. Conr ertr, M.Gog .Reynolds; factory, in cnetion withthe awmill The il
traueMr. H. A. By. The ohrdirctr areMr. John have au amuple supply of raw iaia to run~ for twet

W . op nd r. W. lCn Lagly years, silice the company owns a large quant4 f h
Mr. Cnnorhas ong een ecognzed s on of he et timber in the Province. Arneet r en 1Ïd

leading ~ ~ ~ ~ ~ ~ ~ ~~' wht iemnfcuesi h ideWsadt oprt the u4Ull in te na futur'e. The e onl
he ons xtesiv hodins i luberandpul an paer as an exesve logie equipment ralrodcr, o0o

conern, ein pesientoftheConorLumerComanes.ties t&ngs and seows and exet suppiy themls f01

stte ios.Pefrec wl egient the eiuployee of~t

Mr.Gerg H Rynld ha benmain hs eadua- orercopay, etrnd olies ndresdlt:d

ter a Vitoia orsom weks roraniin th pant H Vitoia
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Aês in the other industries, scentific research k i
Western Power C m a y of primae importance ini conneetion with those indusre 1

woo4. as a raw materiaI. Such work funishes aert
Canada Limited nowledge of the. characteristics of~ the different id 6

wood, reeals new uses for th0in, shows how e edv
waste and decay, and brings te light by-productstha

For be seeured £romn otherwise wasted mterials,
Po e, #>tL gh atsThiswork in anada i crre 9on in cect

Power 1-Iat ad Liht R te$ heFoest Prodluts Laboratories, conducted b>yth
tryBranehof he eparment of the. Interior, in o. p

ApplyCONTACT EPARMENTtienwit M.-eGill U~niversityr. The laboratoriesar
tres of practical research. As the 1benefits of'th

Carte-Cottn Buiding onc wjiI oniy ba realized whiou the resuits are wd
o:f i te industries, ever7 effort is:made t> antbi

furnshedwithvery coniplete n up-to-date qPn
paricuarl fr testin the. strength of timbr fr

maufctreof paerm wood and for thepes

ERLING, H. GISKE ~and chemical structure of the dfeetknso al

temanufacture of paper from wood. Thei.s I ineO

The Uion RamsbýCOMPBY of . C. imite cu t te f set that duin the warth uin f
~fr.tiit aa
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procluction in mis
i has been noted fo:
omparatively rich,

n ftT'jA nf

ZMOUS. CIGARETTES

Give the great est enjoyýment
and are the exclusive smoke
Of many clubmen.
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-ins, several of which brouglit out the fact that for a considerable perîod prior
Some of these bodies to the adoption of Schedule B the smelter had been liand-
feet and contain au ling trade ores at a loss. Wliat profits were made by the
iecording to samples company were derived from the mines, and not from the
ies are larger, one of treatiuent of ore from independent shippers. IPreviuýus to

thé war tlie company liad made a profit on its old seliedule
,d to tEïe Nugget and of prices, but increasmg- costs liad resulted in losses. One
inainly in concentra- of tlie main causes of loss was the rise ini the price of silver,
led by th~e late John which resulted in the smnelter having- to liandie a great
obalt and Poreupine, amount of ore which was difficuit to liandie.

quality on no mine Sehedule B lias resulted in a réduction in the amnount
of this ore, and tlie company is 110W if a position to adopt

Smelting Company, a new seliedule, whieli will reduce cost to tlie independent,
ies in British Colurn- shippers. This schedule -will go into effect on July 1.
rly dividend of $261,- Mr. Fowler said that lie was glad to have the oppor-
rom its liea4 office at tumity to report that the company had placed ail facts ask-
/zý per cent. The dis- ed for at the disposai of the committee. He said that, con-
bockholders of record trary to certain rumors, the eominittee was sliown every
-sement wiil increase possible conrtesy by the officers of the company. A littie

and the grand total later lie poinited out tlie need for a permanent cornmittee.
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