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The Leading Wholesale Trade of Toronto.

THIS WEEK.

NEW COTTONS.

NEW DUCKS.

NEW

NEW

DRESS GOODS.

HOSIERY.

NEW MILLINERY SILKS.

NEW TROWSERINGS.

NEW COATINGS.

JOHN MACDONALD & 00.,
2K and n3 streeto Toronto.;
3o ld 32 Fiot sr~ o

38 Pauntain street, Manchester, England.

Toronto, May 10, 1877.

The Leading Wholesale Trade of Hamilton.

THOS. C, KERR and CO.,
HAMILTON,

&aortment complets in every department. Cheap
and choice lines in

PANOY DRESS GOODS,
ALPA0HA8, Black & Oolored,

PRINTS, Engiah A AmericSn,

DRES8 LINENS,
PARASOLS, NÈ0K TIES,

Houiery-Engish, German and American,

Gloves, Luoes, Dress Trimmings, &o,
coatings, Tweeds, Doakins.

TAILORS TRIMMINGS of all decriptn.

GoNTS FUENISHINGS.

THOS. 0. KERR à 00.

The Leading Wholesale Trade of Toronto.

1877.

A R. MCMASTER
& BROTHER,

Dry Goods Importers,
AND DBALERS lu

CANADIAN

American Manufactures,
No. is FRONT STREET WEST,

TORONTO.

OvcaS-seClssn'ts Lam,LOWs&sr4 Si.,Londs. B.C.
Toronto, Jan. 1877.

TEAS I TEAS I TEAS
Fresh New Crop Teas just arriving

ae fjllows

Young Hysons, low, med.,fine, ohoice
Gunpowders. do., do., do.
Imperials, do., d. odo., do., do.
Japans, do., do.,. do.
Conace and Pekoes,

fine, choice.
low, medium,

SAMPLES MAILED FREE ON APPLICATION

To Cash and prompt payIng customers
only.

SMITH & KEIGHLEY,
No. 9 Front 8treat East, Toronto.

Toronto, Feb.g 1877 .

The Leadag Whol.sale Trade of Tosont.

1877. I SPRING. I 1877.

GORDON, MACKÂ«Y & CO.
Aire In daily receipt of their

Foreign Imports,
which are in

Usual Comprehensive Scale,
and epect to be

Fully Assorted in varous Departments

rTUESDAY, MARCH 6.
Their CANADIAN DEPARTMENTS will be found

unusually attractive.

S' Full lines of the LYBSTER MILLS GOODS,
£EST VALUE IN THE DOMINION.

Toronto, February 28, t877.

Samson,
Kennedy,

& menmel
have a

MAGNIFICENT ASSORTMENT
or

AMERICAN PRINTS
AT

BOTTOM PRICES.
44 SOoTT AN< 019 COLBGRWE ST.

TORONTO.

Toronto, May 2, 8?7.
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The Chartered lank..

BANK Q MONTREAL.

ls hereby given that

Uto0W THU

PAID-UP CAPITÅL STOCK
ef this lmittilonbs been declared for the current half

ymar, and that the same will be payable at its

BANKING HOUSE IN THIS CITY,

on and ater

FRIDAY, the FIRST OF JUNE next.
The Transfer Books will be clos d from the rith to

the 5:st May next, both days inclusive.

The ANNUAL GENERAL MEETING of the Share-
holders will b. held at the Bank,

On Monday, the 4th of June next.

The chair to be taken at one o'clock.

I. B. ANGUS,
General Manager.

Montreal, soth April, x8.

The Canadian

BANK OF COMMERCE.

Head Ofice, • • Toronto.
Pald-up Capital - - - 86,000,000

Rest..-.•..•.-..-.-. 1,900,000

DIRECTORS.
Hom. WILLIAM McMASTER, såidenu.
HoN. ADAM HOPE, Vice-Prsident.

Noah Barnbaui, Esq. James Michie, Esq.
F.W. Cmberland, Esq. T. Sutherland Stayner,Esq
William Elliot, Esq. George Taylor, Esq.

Jno. J. Arnton, Esq.
W. N. ANDERSON, General Manager.

J. H. PLUMMER, Inspector.

Nm Yerk-J. G. Harper and J. H. Goadby, Agents.
Chicag-J. G. Orcbard, Agent.

EDAaNEs.
Dad ~ Hamilton, Slmcoe,

B..d OMl Stratford,
CayM161, Luan, Siraibroy,a iet"a Tborold,

2= 0 ngmvlIIe, Toront,
D»diii4 Oiiawa, Trenion,

Palisy, Walkertou,
erIeb, Peterboro' Windsor,

Guelph, St. Catharines, Woodstok.

Commercial e ts Imsued for s l E , the East
sa Weu Idl0s, CMbls, Japan and America.

Stern Engea é bought ad sold.,
Co-l-c mad MOnM thé -abest favorawe terme.
lateies allowed oa de-Poste.

New Yorb-The American Exchange National Bank
LoMdm England Bank et Scotland

Tb* Chartered Bsanka.

An] 0F

BRITISH NORTH AMERICA,
Imorporated by Royal Charter.

The Chartered Banas.

MERCHANT'S BANK

Capital • • - *9.000,000

PAID-UP CAPITAL, 21,000,000 STG. Head Offie, -

London OMce-3 Clements Lane, LombardSt. E.C.

COURT
JohnJames Caier.
Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,
W. Burnley Hume,

OF DIRECTORS.

H. J. B. Kendall.
J. J. Kingsford,
Frederic Lubbock,
A. H. Phillpotti,
J. Murray Robertson

Secretary-R. W. BaaDPcaD.

HIaCa Ovrica Ku CAàADA-St. yames St., M¢strial.
R. R. GRINDLEY-General Manager.

Wu. Gs:NDLEY-Inspector.

Branches and Agencies in Canada.
London, Napanee, Quebec.
Brantford, Kingston, St. John, N.B.
Paris, Ottawa, Fredericton, N.B.
Dunnville Arn r, Moncton, N.B.
Hamilion Renire Haliax, N S
Toronto, Montreal, Victoria. B.C.

Stanley, B.C.

Agrmts in the United States.
Naw YomL-D. A. McTavish and G.M. Morris - Agut
Sn Fauxcisco.-A. McKinlay and H. W. Glenny-

Agents.
LOnDo. BàxEEas.-The Bank of England; Messrs.

Glyn a Co.
ForeignAgents: Liverpool-Bank of Liveripool. Australia

-Union Bank of Australia. New Zealan -Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan-Chartered Mercantile Bank of India, London
and China; Agr Bank, Limited. West Indies-Colo.
niai Bank. Paris-Mesars. Marcuard, Andre & Co.
Lyons-Credit Lyonnaia.

CONSOLIDATED BANK
OF CANADA.

Notice is hereby given that a

DIVIDEND OF THREE P. C.

upon the paid-up Capital Stock of this institution has
this day been declared for the cnrrent half-year (making
with the previous half-year's Dividend) SIX AN D ONE-
HALF PER CENT (6î pe- cent) for the current year,
and the same w.ll be pai ab!e on and after

Friday, the First day of June next.

THE TRANSFER BOOKS

- - Montreal.
BOARD OF DIRECTORS.

HON. JOHN H TON, . . . President
JOHN McL... NAN . . . Vice-Prsident.

Sir Hugh Allan, Andrew Allan, Esq.
Damas. Masson, Esq Hector Mackenzie, Esq.

R. Anderson, Esq.
GEORGE HAGUE, General Manager.

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montreal.
Toronto.
Hamilton.
Kingston.
Belleville.
London.
Cbatham.
Galt.
Ottawa..
Windsor.
Ingersoli.
St. Tboma.
Stratford.
E-lin.
Owen Sound.
Walkerton.
prescott.
Perih
Levis.

Napans..
Brampin.Elora.
Lindsay.
Almonte.
Kincardîne.

Pemboe
M4itcell.L
Waterloo, Ont
St.on 's, ue.
St. e tyhie.
Sorel.
Renfrew.
Fergus.
Beauharnois.
Gananoque.
Winnipeg, Maniioba.

Agents in Great Britain.-London, Merchanta Bank of
Canada, _p Lombard Street. London Com.stt Sir
William J. W. Baes, Bar., Hugh Edmonston Mont.
gomerie, Esq., Tboe. Milburn, Esq. HUGH M UIR,
Manager.

Ban ers in Great Britain.-The London joint Stock
Bank, The Bank of Scotland.

A gents in New York.-W.J. Iugram and James Goldie,
62 Wall Street.

Banks in New York.-The National Bank of the Re-
public.

THE

BANK OF TORONTO,
CANADA.

DIVIDEND NO. 42.

Notice la hereby given that a dividend of

FOUR PER CENT
for the current Half-year, being at the rate of EIGHT
PER CENT per annum upon the paid-up Capital of the
Bank, bas this day been declared, and tbat the same will
be payable at the Bank and its Branches on and after

Friday, First June next.
dayl iclosed from ibe 7th to the 3:t May nex, both The Transfer Books wi:l be closed from the Seventeeth

a to the Thirty-first day of May, both days inclusive.

The Ann\aI General Meeting
THE

ANNUAL GENERAL MEETING
of Shareholders will be held at the Banking House, of Stockholders for the Election of Directors will be he'd

1 ai ibe
Montreal,

On Wedne8day, the Sixth day of June next,
at Twelve o'olock noon.

By order of the Board,

Montreal, April 19, 1877.

J. B. RENNY,
General Manager.

Banking House of the Institution,
on

Wedne8day, the 20h day of lue neEt.
The chair to be taken at noon.

By order of the Board.
<§lgned) A. COULSON, Osabwt.

Bank of Toronto,
Toronto, April a5tb, r8n.

1314



THE MONITARY TIME ANb TRZADE kEVEW .- INSURAqE C11RONICt2.

M ER O H A N T 8' B A N K THE MOLSONS BANKTR&F PRINCE EDWARD ISLAND. INCORPORATRED BY ACT OF PARLIAMENT, 18. Eastern TownshCHARLOTTETOWN, P. E. L capital, $2,000,000. Rs, 540,000. AUTHORIZED CAPITAL,DiauncToas: HEAD OFFICEMONTREAL. 
CAPEITA PAID Iî A.ROERT LONGWORTH, Esq., President. HEADF CON 3FrN0Hon. L.. Owsn, GOoGE R. BRRR, Esq. 04 MOLSON, hq....... PrgideB D DIRECTORS.. .HoU. R. MACDONEALD, ALxAnDER BLow, Esq. lTon. TRoUAs WoaiEAN, M.P. . Vice-Presidn. R. W. HENEER P DosIC BROOKS. Vcep<a%WuR0. McE, asier. TnrMAs Ciump, Esq. R W SHPHRnD, Esq. B. Pomroy. R, A da ROOES, cP.Wom u u q. A MA S L o E s T . JA m iE S C L X TO , _. A H o n. D . L . M A CP E RasoN . G . . F oster. E . O . B righam . o G. . oeW . c u u n s .H . A . N L s O N , E s q . M o ntTy g n 5.rr liAGENTS F. WOLFRSTAN THoAS, . Cashie. Had O". T. Le Terril • te.LNO ORE THE BANK 0 NEW YORE.HaAto, . . . . . . r. -$ bkFARWELL, .UC.

BOON-THE BOSTON NATIONAL BANK. BRANCHES OF THE MOLSONS BANK. 
• Cosnz&M T ST OH ND HALIFAX-THE Er, M:i Coaticook. RichM . taBAKô_ TÏLIngeraoll, 

Owen Sound, Sorel, P.Q. Agents in MOtreal..Bmk<of Montre,.ollections made in al Pat of the Island on the most non Sth'm F , Ca, btetn N.B. deaN nE f ontrc na aBn .prabl term an re urn e promptly renitted. Me foNSt. Thom s, ' o -tion al E a& e Ba b nt B a
Quebec andi Oistario.-Bank of Montreal antd Ita Branches reiitted for.L'HE DOMINION B ANK. NUew .Bhioso-aneBsnk of New Brunswick, St. JO -. THE QUE E BANK@Nova Scotia-Halifax Banking Co. and its Branche.SDividendedwd Island-Merchant Bank • of Halifax,othce Capital tock of thi Insitin has 4bper cent Charlottetown & Summerside.-...NKladca o the currentStoc fyeInstitution tat teen this Newfoundland-Commercial Bk of N'f'ndland, St. Johns. Did«Ld vo. 110.

la dsclared for the current halt-year, and that the maine AGENTS liN TRI UNITE! STATBB.viepa 'e at the Banking House, in this City, on New York-Mechanc ' National Bank Mssrs. Mor. NOTICE la hereb -ivm that a . i-yden i TERRkueday, the irtdayof May next. TheTrans- ton Blis & Co., Meurs. C. F. 8mither à W. WatsoAN AICE Fta alen stht ofer otdays iii bi clsi romthe u6t to the 3oth Apr l Boston, Merchant' National Bank; Portland, Case thisinstitution, hasthis day n e*ca th s text both days inclusive. The nnaI meeting f the Natio ai Bank; Chscago-First National Bank ; Cdeu. half-year, and that the ame wuii ecare e tsh annockholder for the election of Directos for the ensuing land, Commercial National Bank; Detroit, Second Na- bouse in this cit on and after FRIA AY, aIRST L AyWea Ulle h hlt at le a ]king IfOUs, in thim city, on tional Bank; Buffalo aner.' and Mechanic' Nationai OFJUNE NE XJ-Bed ay, the 3oth f day May next at z o'clock noon. Bank; Miwaukee iconsin M ine and ire ons. Co. The Transfer .ook@ il ha cl As Y, fro T the A6th teTy order of Rh .Board. Bank; Toledo, Seond National tan.nk. the 3 tt May, heth days inclusive.Tornt, as ~ R. H. BETHUNE, Camhbier. AGENTS 11N GaRA? ERITAIN.LondJn-Bank of Montreal, Messrs. Gyn, Mile Curr'B Co. Mesura. Morton, Rose &on of the Milis, Crr NTC Is alio ne o t t U L TING.FHrCollection,y ae Il parts of the Dominion, ant e ensuingyear, will be held at the bankinretoe frn theB o e . city, on monday, the Fourth da of June neth sDIIDEND NO. 9. UNION BANK OF HALIFAX The chirtoheaFA Th cisi ge toe a Divitieni cf Fou NOON
oce s hereby given thIat a Dividend of Fou pecent for the current ha'-year being at the rate f eiehtper cent per annum, upon the paid.up Capital Stock ofthtis institution, has thia day heen tieclaruti, and that themame will be payable at the Bank and its Agenciedon andt

aitet

Friday, the lst day June next.
The Transfer Books will be closed from the 17th to the3rzt May next, both days inclusive.
The Annue l Genera Meeting of the Shareholders forthe eleetion of Directors for the ensuing year, 'vili bieh et the aankn House, in this city, on Tueday, theNin'eenth dayoftim e next. The chaar will be taken at?wslve o'clock 00On.

By Srder of the Board.
Hamilton, April 26 H. C. HAMMOND, Cashier.

STANDARD BANK OF CANADA,
CAPITAL SUBSCRIBED 0CAPITAL PAID-UP, . 501,250

HEAD.OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PRSIDENT.W. F. COWAN, VctPzia4rA T. TODD , W. F. ALLANW H. GIBBà, M.P., DR. MORAN ,

R. C. JAMIESON,
J. L. BRODIE, CarIE.

AGENCIEgBaesed, Huviston, Newcastle,Cslagtoa, MarkhAU Colimne,

(Meah'ea5B 5  Of M.ntres.
NM. yerh-Memr. Smlilasri & VIatuon.London, 2BA Waso•

Union Bank of Lower Can.
CAPITAL, - 82,000,000.

Head Ofic, • Queba,
DIREOTORS.

CHARLES E. LEVEY, Esq., Preidemg.
Hou. JOHN SHARPLES, Vic.-Preaijaas.

Hon. Geo. Irvine Hon. Thos. McGreevy,D. C Thomsuon k J. B. Renaud, Esq.,Antirew Tho<n=ouaq.
CAsmir-P. MacEwen.' In1 pector-G. H. Balfour.Eauc aa '-Bank (Upper Town,) Montral.

Ottava, T toa RP o nd tFords At!&-Lndo»TbeLondion ai Oevty
a" NewYork-Nü«a a Bu

Capital .

DIRECTORS :
J. A. MOREN, B.q., PRESIDENT.

JOHN GIBSON, Esq., Vicit-PfttilDEgn-.
Hon. ROBT. BOAK, IM. P. BLAC* %s.,W. P. WEST,Ea. B Wl. STAIR4 , qEDWA RD SMIT , Eaq. se.

W. S. STIRLING, Esq., CASuERa.
Agency at Annapolis, Nova Scotia.Agents in Iodon-London ant Westminster Bank.Agents in New York-National Bank of Commerce.Agents in Boston-Merchant's National Bank.Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SOTIA.
'ncOrpcrBed 1832.

Capitaal paid up 01,oo,ooo. Reserve Fund $oocoo

ohn Dou
ames J.]

PasSIDRNT-JOHN S. MACLEAN
CAsEar-THOS. FYSHE.

DIRECTORS.
Samuel A. white.Bremner. Danel Cronan.

Head Office - - Halifax, N.S.
Branches:

Amherst, Digby, North Sydney,Annspoii, K entile, Picton,
Bridgetown, New Glasgow, Yarmouth, Rt. John. N.B

Bank of British Colutmbia
(ncorporated by Royal Chartt, I86.)

CAPITAL8200 (WiT POWER TO INCREASE)
DIREOTORS.

Robert Gille s.( Londu Director Ba: of
Montres» Chainisa as- Ande,.Oos lisAnderson, Andeson,&o e C.) vi .à <Mours.H B )EennCoD nD ty

Governor HudGon e Bay Fn1 HrMIemursaine Be& Co, a Frand" Sr , John2LodBart (Mlesurm. Morton, Rose & C-.
LondoJo

Lonudon.
Branches at Smn Francisco, Cafornia; Portland, Ore.go;VictraBritish Coumia
S in =Ad and the United States-The Banik
The Bmnk Of Montres wii undertake collection$ orother Banking business in connection wlth the ProvinceOf British Coumla through the Shov. Rani,
Victoria, B. C., Dec, 1&,-&

By order of the Board,

J. STEPHENSO,
Aprl 27, 1877. Cashie.

UNION BANK
PRINCE EDWARD ISLAND.

Incrporatd by At of ParHament Iru.
CHARLES PALMER, ESQ., Preside.

GEORGE MACLEOD, Cahi..

HEAD OFFICE aI CHARLOTTETOWN
BRANCH SUMMERSIDE.

treal. AGENrs luMon .... ..... B"an cf Montrea,.
Newo ..... •....National Park Bank.
Boston...............Merchants' National Bank.'on~~~~ ... ". ..... Union Bank of london.

LA BANQUE DU PEUPLE
sAITa iOs 835.

CAPITAL 8200,000
Hea 00,

C. S. CHERRia, 4rdent.A. A. TROTTIE g. CuS .

PMU&" C.
LaNton-4 ~ ~ . thu, 31:tlùizmbEsàciBN ofé- Pilice Bau ofaiQuba Afpay-La Banque Nate

INCORPORÂTED 856.

DIRECTOR*;
on. joeph Hensley, Presiden

Hon. John Longworth. Hon. W. W. Lord

Hon. Daniel Davim. Hon. T. Heath Haviland
Richard Heartz, Esq. James Peake, EsqJ. R. Brecken, Cashier.

London, England........ U nion Bank of Lodo.
New York.....'" N M. K. emp Pat&........... ....... on

•...............ank of Moata.JSt. Jona............. *Bank of New RrsnswlekHalifax o.............. Bank of Nova ScetJIa

mO O- 8,0,W

• • Mowral
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The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

DIVIDEND NO. 5.
Notice la hereby given that a dividend at the rate of

Seven per cent per annum
upon the paid-up capital stock of the Bank bas ibis day
been declared for the current half-year, a.d that the sarne
wIl be payable at the Bank and its branches onen d afier
Frnday, the Firat day of J une neit. The tranafer books
will be closed fron t he 16h to the 31st May, both days
inclusive.

The Annual General Meeting of Shareholders for the
Election of Directors, will be held at the Banking House
in this city, on Wednesday, the 2oth day of June next.
Chair to be taken at 12 o'clock noon.

By order of the Board.
H. S. STRATHY, Caahier.

The Federal Bank of Canada, Toronto, 24th April, 1877.

IMPERIAL BANK
OF CANADA.

Capital Authorized ..................... ••,0oo,0oo
Capital Subscribed.......... ............. • g,Boo

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,

[onu Suiia, Esq., T. R. WanswoaTu, Esq.,
lion. Jas. R. Bauson, Wu. RausaY, Esq.,

St. Catharines, R. CAam, Eso.,
P. Huossa, Esq., Joux Fiasa, Esq.,

D. R. WILKIE, Cashier.

HEAD OFFICE-Cor. Wellington St. and Exchange
Alley, (The old Exchange Building.)

Branches-St. Catherines, Ingersoll, Port Colborns and
Welland.

Gold and Currency Drafts on New York and Ster-
lng Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid ta collections.

PICTOU BANK,
PICTOU, N. S.

Sufscaisaa CÈJîrà.L . • • • *5aoao

DIRECTORS:
IOHN CRERAR Pres. R. P. GRANT. Vice-Pres.
DONALD FPRA8R ESq. OHN R. NOONAN Esq.
RObERT DOULL Eso. ISAAC A. GRANT, Esq.

JAMhSKITCHIN Esq.
T HOS. WATSON, Mainger.

AoauTs.-FamI6'r Union Bank of Halifax.
Mentreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,

NOTICE la hereby given that a dividend of THRES
C cent. upon the pard-up capital stock Of this institution

a bean declared for the current half-year, and that the
msame will be payable at ita banking bouse in this city on
and after Friday the first day of J une neut.

The Transfer hooks will be closed from the 16th to the
giat May next, both days inclusive.

Tbe Annual General Meeting of the shareholders will
be he:d at the bank on

Tuesday, 5th June next,
at 'clockP.m. By order of the Board,'

WM. Y. DEAN
Casiier

April28, 1877.

BANK OF LIVERPOOL,
LIVERPOOL, N. I.

CAPITAL SUBSCRIBED, -. . -.- •..5So0>

DL FORRES, M.P., President.
THOMAS RIES, Sq., Vies-Prsident.

JOHN A. LESLIE, Ma4ager.
ROSIE S. STERNS, Ca"iler.

Ieat?.-Bank of Nova Seotia and is Corresposdent

The Chartered Banks.

MERCHANTS' BANK

CAPITALP - - - - 81,000 000

DIRECTORS.
THOMAS E. KCENNY, EsQ.,Prosidna.
Hou. JEREMIAH NORTH UP, Senator, Vice-Pres.

Allison Smith, Esq. Michael Dw er, E.
ames Butler Esq. Thomas A. itchi q.
ohn Taylor, Ïsq. George Maclean, Cashier.

Agents in Ontario and Qusebc-Merchant's Bank oi Can-
Agents in Prince Edward Island:

Charlottetosn .................. Owen Connolly, Agent.
Summersids .................... Stephen McNeill,

A gents in Nova Bcotia:
Anfionish-T. M. King. Bnodgeutater-Andrew Gow.
Pctou-Wm. Ives. ydy-J. E, Burchell.
Trur u B. Dicke. Weyot-C. Campbell,Jr.

Mailland (Hanta Co.)-David Friese,

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS:
C. E. Baown, Vice-Presid ont.

John Lovitt Hugh Cann, J. W.Moody.
T. W. JOHNS . . . . CASHIa

Correspondents ai
Halifax...............The Merchants Bank of Halifa.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal .......... enk of Montreal.
New York ......... The National Citizen& Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Billa of Ex-
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . Spoo.coo
" SUBSCRIBED . . . ao00,oae
" PAID-UP . . . . ,954,ooo

HON. EUGENE aIhfETFrosident.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. OL Robitaille, Esq., M.D.
Hon. U. J. Teassier. O. Tetu, Esq.

P. Valee, Eaq.
FRS. VEZINA, Cahier.
Agenc5-Sherbrooke, P. Q.

Montreal Branch-William Mofatt, Manager.
Ottawa Branch-Sam. Benoit, Manaer.
Agents in New York-National B ai the Repnblic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized ....................................... Oo00
Capital paid up................................................ 6ooooo

DIRACTORS:
GORGE H. STARR, Esq., Preaident.
R. W. FRASER, ESq., Vice-President.

C. H. M. BLACE, Esq. W. J. CozasaIS, Eq.
Hon. JAumsa CocURAN, ParaîcE Powa , Esq., M.P.

N. L. WasT, Esq.

PETER JACK, Esq. ... ... ... ... CasMer.
Branches: Lockeport and Wolfville, N. S.

AoiNT in LONDoN.........The Union Bank of Londen.
" N Ew Yoax.....The Bank of New York.
" Bosto..........Williams & Hall.
f OnT. & Qum...The Ontario Bank.

METROPOLITAN BANK.
MONTREA L.

The Annual General Meeting of the Shareholders of
the METROPOLITAN BANK of Montreal, will be held
on Monday the 4th day of June next. The rhair to be
taken at Three o'clock p. m. The Transfer Books will
be closed from the rgth May to 5th June. In addition to
the ordinary tusiness of the meeting, the Act now before
Par iament will be eensidered if passed aud accepted, if
so decided, and ll ste ps authorized by such Act for the
windin up of the Bani, the appointment of liquidators,
bc. wil be considered and taken. By order.

G. H. R. WAINWBIGHT, Cahier.
Montreal, April ao, z877.

The Chartered Banks.

ONTARIO BANK.

D1VIDEND No. 40.

Fotice is hereby given, that a dividend of our er
cent upon the Capital Stock of this institution;a& is
day been declared for the current balf year, and at the
sarne will be payable, ai the Bank and its Banès, on
and after Friday, the firt day of June next.

The Transfer Books will be closed fron the 17th 1the
3Ist May, both days inclusive.

Notice is aho given that the Annual General Meirg
of the Stockho ders, for the Election of Directors fohe
ensuing yar. will be held at the Banking House, in ie
City, on TUESDAY, the ath day of June next.

The chair to be taken at is o'ciock noon, precisely.
By order of the Board.

D. FISHER, General Manage
Ontario Bank, T oronto, April 2o, 1877.

HALIFAX BANKING CO'Y.
HALIFAX, NS.

Estabksed...............1825.
CAPITAL PAID UP ........................-. $500,oo.

DIRECTORS.
WM. M. HARRINGTON .............. PaîsrouT.
ROBIE UNIACKE...................VCa-Pas nrDSt.

F. D. Coat T. 1 TRouas Baru. 1 L. J. MoîToN.
SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.....................C. H. B.ancnaRn,Agent
Parraboro, N. S.........A. S. Tomanai, A gest.

AGENTS.
Lotdon, G. B.................... Union Bank of London.
Montreat.............................. M aoson's Bank.
New York .......................... Bank of New York.
Boston..... ................. Sufolk National Ba"n.

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP, - $,00,000

HEAD OFFICE, MONTREAL.
DIaxoToas.

M. H. GAULT, President. T. CAVERHILL, Vice.Pres

A. W. Ogilvie. Thomas Tiffin,
E. K. Greene, James Crathern,

Alox. Bnuin.

C. R. MURRAY, Caahier. GEO. BURN, Inspector.
-sRAncBas.

H amilton, On............ .. I, M. Counsell, Manager.
Ayîmer, Ont .... G.)llett da.
Park Hill Ont.............. . Cane'rn, do.
Bedford, I......................T. L. Rogers, do.
Joliette, P Q......... D. O. Pease, do.

AosNcras
Queboc......Owen Murphy. Valleyield......D. B. Pease.

London-The Alliance Bank, (Limited).

New York-The National Bank of Commerce; Messrs.
Hilmers, McGowan & Co., 63 Wall Street.

Chicagl-Unien National Bank.
Sterling and American Exchange bought and sold.

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMPPY
Are prepared ta maie Loam on apprarsi

Real Estate Security.
h aogr amongst Othrn oi g adrantag

z. The mortgage Ja at a long date, but may be dis-

chged at any time, on usual ndice.
a. oepaid gually by a Sinking Fund.

SI paid y or yarly.
4. o Commssions or ceargd.

No expense of renewals.
Loan completed with greatest despatc.

The Companyalso purchass mortigaes t liberal rates.
Form• of application and full particularsay klid on

application to D. McGEE, Secretary,
s3 Torosto Street, Toronto.

I

President.1 L. E. BAKER

i

|



THE FREEHOLD
Loan and Savings Co.

DIVIDEND NO. 35.
Notice is hereby given that a dividend of âve per cent.

for the current half year ha been doclar ed on the capi-
tal stock of the Company, payable on and after Friday,
lut June next.

The transfer books will be closed from 16th to 31st
instant, b.th days inclusive.

The annual general meeting of the shareholders will
be beld at the office of the Company, on Tuesday, the
Fifth day cf June neit, at Twelve o'clock, noon, for the
election of Directors and other business. Notice iu also
given thit a new code of by laws wiil be submitted for
the consideration cf the m eting.

By order of the Board,
CHARLES RO3ERTSON,

Toronto, and May, 877. Manager.
WESTERN CANADA

LOAN & SAVING COMPANY.
OffiOes s No. 70 Churoh St. Toronto.

CAPITAL -O-- --- r
RESERVE FUND - - - ,500
TOTAL ASSETS - - - - a,6oo,ooo

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo.'Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-
ou. Money Loaned on the security of improved city or
farm property.

THE ONTARIO
8A VIN68 éiNVE8TMENT 800IETY

Subucribsi Capital. - - - Sxmm
Paid up, . . . . . . 56720
Ressrve Fund, - - - 135,000

Money loaned on Real Estate Securities only. Muni.
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 per

ouat per annum. WILLIAM F. BULLEN,
Manager.

ORce - Cor. Richmond & Carling Sts.,
London, Ontario.

LONDON AND GANADIAN
le" &~ Âgoer Co.

(Laurrao)M

Puasr-na-Ho W. P. HOWLAND, C.B.
Tuoe.Paaszms.
0c. s. OWSmI, E.. ex

A. T. FULTON, Esq.
moy lmn on et Improved Farms, and pro-

Mortgages and mUeldTètres rchsed1.0. MAC NALD

44 King Street West, Toronto. Manaer

TORONTO SAVINGS BANK
,.e..uac._Sr..a..

EPOSITS RECEIVED FROM TWRNTY
D Cent upwards; invested ln Government and other
vstclas ities. IntereetaUlowedat3 and percent
Louns en Stock and Bond colaterals.

HON. PANE SMITH, Senator, President.
pg<D>epefa-ca8ndiuan Bank of Commerce.

JAIZSE MAION, Man.t

FlnamaeaL

CANADA PERMANENT
LOAN & SAVINGS COMPANY
PAI-UP CAPITL, - 1,'750,000
TOTAL ASSETS,- - 483,474

A l mount of aditional Capital ha been received
for etmt on RE &L ESTATE in the Province of
Ontario, on favourable terme.

MORTOAGES PU RCHASED.
Applications may be made to the Com y's Apprais-

or at the HeaiOce, Maonic Hall, Toronto, where
all frthser information may be obtained.

J. HERBERT MASON,
Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

PAID UP CAPITAL...... .... .............. $963,461
RESEkVE PUND ...... ............................. 24,oco
TOTAL ASSETS................................. ,895,819

Money advanced on improved farm property on favor-
able terma of repayme nt.

Mortgages pu- chiscd.
Interest allowed on deposits in Savings Bank at 6 and

6 per cent per annum.

OITIOE-442 Riohmond Street, London, Ont.
L. GIBSON, Manager.

Dominion Savings & lnestment Soc,
LONDON, ONT.

INCORPORATED ................................... 1872.
Capital.... ................................. r,ooo.ooo
Subscrbed .... .......... .......................... 80oooo
Pad-up ............. _............................ 400000

Reev undi................................... 709000
Savingu Bank Deposits .... .................... 300,000

Loans made on farm and city property, on the most
favorable terms.

Money received on ?eposit subject to call at 5 per cent,on notice at 6 per cent.
Draws Sterling exchange on London in sums to suit.

D. MACFIE, President. F. B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN 800IETY,
Hon. ADu Hor ............... ................. President.
W . E. SANFORD........... ........................ Vice-President

Capital authorized to date............$r.ooo,oco
Subscribed capital.......----................... 950,oo>
Paii up capital .............................. 686,749
Reserve and Contingent Funi.................. 66500
Total assets................................. I7 4,404
MONEY ADVANCED on the security of Real Estat

on favourable terme of repayment.
MONEY RECEIVBD ON DEPOSI r and interes

allowed thereon ut 5 and 6 per cent. per annum.
Office.........King Street, Hamilton, Ont

H. D. CAMERON, Treas.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CouNaa HosPu Br. AD EXCHANGE R

1317

t

.à

STOCK BROKERS
MEMBERS OF STOCK EXCHANGE,

18 KING STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. 8. Maodonald & Co.,
BAN KERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
EWa&1, N. g,

Transact a General Baning Business REchange
Chsed.

Drafts on London, New York, Boston, nd Meutreal
&t lowest rates.

Stocks, Sares Bonds Debentures, and sI negotiabl
securities bought and sold.

Collections mion ail a emeble points

Campbell à Ossels,

TORONTO,
BANKERS AND BROIKERS,

Stern Exchange, American Currency, Bonda andStock
MONTREAL. GoW Silver and Canadian Stocke and Securities

j. D. caawPoMo. oo. w. AMILtron. Bought and Sold.
Oaneas Exacuas PaouPTLY on BasT Taus.JOHN CONrVERSE,

Stock .nd Exchange Broker, TAYLOR'S BANK,
P. O. Box a75. 55 HouITAr, ST., MONTy.RL ELON DON, ONT.

•.. 27. E ed - ~~~ ~~.......... ............... 1883.
Stock Shares Debentures, etc.,etc., bought and sold HENRY TAYLOR, OHN W. SIFTON

on commission, for cash or to curry on margin. Diector Dom. Sav. & vest. seesy.
Commercial paper negotiated. Discounts, Commercial Paper, Drava, Exchange onMortgages and Loanseffected. London, and all principal citioa in the Dominion theP.S.-Reference givenby Pemssion to several of the United States. AU kinds of American securitiesand US.leading Baphs of Csad in Montreal, when required. currency exobanged. No Intereçt UHwed Qn deposits,

SW[LDING & FOAN ASSOCIAIIO
PAID.UP CAPITAL................ *700,000
RESERVE FUND .............. ......... 73821
TOTAL ASSETS........... ...... ..... r,o

Money lent on the Security of Improved Farmn and
productsve City and Town roe . Mortgages and
Municipal Debentures ;p'rchased. Intereat allowbd on
Depsits ON CALL at the rate of five per cent per
annum-- by special arrangement sixper cet tper annnm.
Offices 34 King t

. East,
Toronto, F b. 3, z877. IACC IM RISAAC C. GILRand T recetary su rsue.

THE MONZTARY TIM 4AND TRUDE REVIRW-INSUUMNCB CHRONICLE.

SMITHERS& DONALD
BANKERS &- BROKERS,

No. 3 e"at Street,

NEW YORK.
STOCKS, BONDS, GOLD &c., BOUGHT ANDSOLD FOR CASH Ok ON MARGIN.

HENRY O. 800TT
STOCK AND SHARE BROKER

(M.mbr of s Stock Exciangs)
Agent Quebec Fire Assurance Co.,
113 Francois Xavier Street,

* MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established 1847Allows four and Bye per cent interest on deoits.Deals in New York ani Sterling Erc , Uite.States Stocks and Bonds. Drafts uued on'sw YorkChicago and London. Investments and sales of all des.criptons of Securities effected.

Bank in New York-Agents of the Merchants Bankof Canada.
Bankers in London-National Bank of Scotland.

H. L HIME & CO.,
Stock Brokers and Estate Agent,

20 KING ST. EAST, TORONTO.
Buy and sell on commission, Stocks, Debentures, Mort.

gage, &c.N.B.-Loans negociated on Mortgage. Orders frmthe country promptly attended to.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Inaurance Builings,
MONTREAL.

Members of the Stock Exchange,
CoRaEsPoUDNT.-The Bank of Montreal London-

Messrs. Mqrton, Rose & Co., London; The Bank
cotand iu EdinurgoGlasgow and undee; M r

nimnu H Co., Nsw T o E

HOPE & TEMPLE,
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FinaLciaI•
gbert Böety £ 0o.

BýANRERS, BROKERS, &c.
(Maonbara of stock Exchage,

83SRing Stret East, Toronto.

RAFTS on New York ud United Statu
/GoSldS e unctrrent moules bosu huazi

Eboit rsbes. Ordet for the. purchase or maie of
SokBonds aud other securiticu ou Commission

pre ud ta. Mortgag s negotiated.
INTEREST PAID ON DEPOSITS.

JAMES & PHILIP BROWNE,
ormweyPhiIip Browne * Co.),

BANKER8 AND 8TOCK BROKER8,
Members or the Toronto SlookE -ba".

YoNOE STRERT, TORONTO.

BUOHAN BROS.
Lamauos Buoau, Ewrmo Bucun.

STOOK BROKERS,
Members of the Stock Exchange,

** KING STREET EAST, TORONTO,
Insuranoe and Ceneral Agents.

Buy and éel! Stocka, Municipal sud other Debeutures,
Govr m tBoedc and ail god-claa secur t res,

Alexander & Stark,
STOCK BROKERS,

Nimbers of the Stock Exchange.
Bay and oel Stocks, Debentures, &c. Money loaned.

Existing mortgages purchaaed.

Ords.. .es tbe Co.tr, promptly att.nded t.

The Lea4màn Wholesale Trade of Hamilton.

JQJfN I. MACKENZIE & CO.
KUGEB0N BT., HANTT.TON.

SPlUMO9 1877.
Our Ma. DUNCAN has returued from the markets,

Travellrer are out with Samplea
or

BRITISK, ANERICAN AND CANADIAN
DRYU-GOODS

Jauary so, 2577.

ADAM HOPE & 00.,
HAMILTON, ONTARIO,

Importera of aU kinda of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
HAMITO. C.a BALPOUR

T>omson, Birkett and Bell,
MILTON.

moCMON YÂRN$
AND SEANLESS BAGS AT REDUCED

PRICE LIST OF MAY 84

The Leading Wholesale Trade of Montreal.

HENRY MILWARD & SONS,
REDDITOH,

MaRufactrers of NEEDLE8, 'ISH 10018
etc. A full asoartment in 8took.

GEORGE W. MOSS,
Agent,

, 136 McGill Street, Montreal.

FINISON, BOUSFlII1B & CO.,
MAMuACU..SE o,

Linen Maohine Threada,
Gilling Twines,
Shoe Threads.

A fl msortment la stock. Orders rec.ved from th.
Wholesale Importer .ou Ey.

GEORGE W. NOSS,
4g,

z36 McGill Street, Montreal.

0. A. RICKARD'S
BELL BUSK MILLS via LEEDS.

Machine sium,
HardaUh, &0.

A ful assortment lu stock.
Orderu received from the Wholesale Importers only.

GEO. W. moSS,
AGENT,

136 McGili St, Montreal

CLARK & COMP'Y,
Anchor Thread Works,

PAISLEY,
would cali attention to thoir

Best SIX-CORD Extra Quality,

apecially manufactured for Haud and Machine Sewing.
Orders received from the Wholesale Importera only.

GEO. W. MOSS
Agent,,

186 MoGILL ST., MONTREAL.

W; & F. P, CURRIE&CO,
zoo GR Y NUN STREET,

Ime>orws of Pig Iron, Bar Ion, BoUe, Plai
alvamisud Iron, Canada Plaies, Tin Plates,

BOILER TUBES, GAS TUBES,
IngotTiu, Rie Veined Marble,

p Staal Wls, PCu do,
Antimony, Glass Canada do

Shot Znc, Painta, Paving Tii.,
Ingot Zinc, Fire Clay, Gardun Vae,
Pig Lead Flue Coo O ey Top
Dey Red Le.d, PIREt BRdK eutazus,
Dry Whitedo, Daini Puma,
PATENT ENCAUSTIO PAVING TILR, c.

U""U"cruaaa or
Sofa Chair and Bedsteads.

à large stock always on han4.

The Leading Wholesale Trade of Mentreai.

CASSILS, STIMSON & CO.,
I.PoRTEas OF

Foein Leather ai Shoe GooÈu
Commission Herohants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THOMAS H. COX
IMPQRTER AND DEALER IN

Tea8, Wines and General Grocerles,
WHOLESALE.

478 St. Paul & 3g Com*lioners Streets,
MONTREaL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
2o2 McGILL STREET,

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

0ILS, CHEMICALS
DYE STUFFS, GUMS, dc.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissionera Street,

MONTREAL.

Robinson, Donahue & 0e.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY BTS.,

MONTREAL.
Samples ment by mail when desired.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shm
vELT BOOTS, BELTING, PACEINO,

o.e, Car Spri.g., ac.

Work-Papieau Square, MONTREAL.
Oice and Warerooms, U5 St. Paul St., •

KERR &00'8sEwseoTroa
T E -SaMpl Donna ud pr ceBat oa

hed .ay lmieDryGooda Arme r froe a.
Agent

30 2 Ismeme St,



M.OoUALL BR@TI4ERS,

STOCK BROKERS,
Mbers of the Stock Eachange,

B andsell STOCKS aid BONDS in Canada, the

Mr" H ER OAKLEY, Member of New York
Stock and Gold Exchanges, havi joined our rm, we
are now ed t execute orders or the Purchase snd
SaleofO on the New York Stock Exchange on the
mesterm s are carrent in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

. B. A.on. L. C. Mcuwrosx,
(Late Bank ofNova Scota4

LIMONF & MACEINTOSE,

BANKERS BROKERS,
AID

General Financial Agents,
HALIFAX, N. S.

A branches of Banking and E cehange Business trans-
acted.

Coflections made without charge. Are prepared to
give every Information regard to business concerne in
he Maritime Provies.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 :EO8PIT.AJL ST.,

MONT ",'L.
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THE BROCKVILLE
CHEMICAL. d 8UPER-PHOSPHATE CO.

(Limited).
Manufacture Sulphurie, Nitric and Muriatic Acide, Sul-

ate of Soda and Superphosphates of Lime, Dissolved
, Bon. Meal, andBone Dut. Dealers in Nitrate

of Soda, Sulphate of Ammonia, &c•
Agents in every county in the Province.

ALEX. COWAN, Manager.
Brockville, Ont.

White, Odorle8s, and doe8 not di0color

10c, 20c, & 40o Packages.

Beat Manufactured. Triit and be convinced.

For Sale at principal Grocery stores.

AB0ociation l
IECOPRAErD 1877.

K U 01 0E......LOD0I, ONT.
D.poftce' mbd.ve froý "evi t.

hie pu oGut,. Intsli,
Thefadrlnvted 19 Mortgage on ReelEstate

for the benet i depesitosa.

DIRECTORS.

i OHN BROWN, BEq.............Prsdent
AMES EGAN, eq.......

A. DESPARD, ............. Impector.
W R. Meredith, M.P.P., Ad D. Reg.
Robt. Reid, Esq. , C. S. Hammond, Esq.
Dr. A. C. Stone. Samuel Crawford, Esq.
James Magee, Esq. Pbilip Cook, Esq.

asns........•...JOHNSTON BANK.

eOposits eu be made by Registered letter, Pot Office
ordr, or suk draft.

For further information ap. F. MAON, Cashier.

MAM E. J
itish North America.............
anadian Bank of Commerce. $ o
onaolidated............. .........
U Peuple •• ••....................... 50
astern To*nships................. So
echange ank.................. 100
milton.............. ...................... 00
speria..... . ... 100
cques Cartier .................... So
ehanica' B Cad.... ..... . 50
erchants' Bank of Canade.......... zoo
etropolitan.................... 00
oson's Banh ......... .. •. 50
ontreal........................ s
aritime..... 100
ationale...... .................. 0
ominion Ban ..................... 50
ntario Bank........................ 40
uebec Bak...................... 00
tandard....................... 50
oronto ............... 100
nion Bank ....................... 00
ille Marie............................
ederal Bank.... ............. ......
ondon & Can. Loan & Agency Co 50an"a Landed Credit Company ..... 50
andia Loan and Savings company.. 50
ntario Savings & Invest. Society....
armera' Loan and Savings Company 50
reehold Loan and Savings Company roo
hbe Hamilton Provident & Loa . ......

luron & Brie Savinga & Loan Society' S0
Montreal Telegraph C............... 40
Montreal City Ga& Co................. 40
dontreal City Passenger Railway Co. 5o
Richelieu Navigation C.......... 100
)ominion Tel h Compay ....... 50
Provincial Bul Society ....... 100

al Building ety......... 50
Bl ldn and Loa asociain....... A5
roonto Consumers' Gas Co. (od).... SoI
Jnlon Permanent Building Society.. 50

W..t.rà Cad Loan & Saving. So

?flz MOUTÂ1~Y TIM~8 »W TP~WZ R~V IW-tMsp*~ÂLz QItRqICLE.
t

Sacuatria. Toronto. trea
Canadian Govarnment Debenturea,6 et.stg. ..................................................

Do. do. 5 et car. .................................. ,*"'"
Do. do. 5 ct. stg., 1885 ........... ........... ........................
Do. do. 7 1o cur...................................................

Dominion 6 I Ct. stock.......................... ................... ..........
Dominion Bonda ..................................................................
Montreal Harbourbonds 6* p. c. ................... ...................... ........ *............

Do. Corporation 6 V Ct.......................................................... ................
Do. 'Pet. Stock ........................... ..................... .................... ........

Toronto CorporationôP et., $0 fa .................................. -......
County Debentures .............................................. .. :. ... ... rtoi 0o
Township Debentures ........................................................

INSU RAN
Exor.IsH.--(Quotatio

shares. Dividend.

0,000 5 B
50,000 80 C
Som,0 0 C

30,000 5 erly C
1 o,000 £4 psh.

100,000 80 I
10,000 il
33,86a 12
10,000 5 I

391,752 15

40,0oo 8 I
6,78* $4 p.. I

300000 ig5

seeoo to0
îo ooo sg î-6
4,000 5

0,o0o0 5-6 mo
8,500 5

îo,soc 10
5,000...-.-...
5 000 6-8 mos.
5,000.. ......
4,0oo 32
6500
2,500 10
1,08 là
Sooo 10
o.ooo 15, la mesl

C E C O MP A N IE. ANlaîcan.
ns on the London Markt, Apt j4.) When No.of Par val.

org'nizd Shares. NuaI or Co'. ofSh'r. Offrd Ased
a Last

A oC ' 8,0 A sce tu . ..1N rCowv8 . '53- 3,500 gnaL of Hart. zoo 400 SM0
£ 1819 3o,ooo £tna F.of Hart. 300 48 850

- 1810 îOoo Hartford, of Har 100 0o6 830- 863 Sooo lTrav'lersL.Ac 303 377 180

riton M.& G. Life £o a 7-16 Phoenix, B'klyn. So za! dj6
.UnionF.L.&M So 5 I
dinburgh Life .. zoo 15 4 -MA I LW A L8. 4.
luardian .... 100 50 72 I?#
mperial Pire .... oo 85 1 Atlantic and St. La ce.. .~ancaahire FP. & L 80 a Do. do. EV I. C. . bds. zoo z*4
Life As'n of Scot. 40 a cana" sm_#0. °ondon As. Cor Do. do. ôPC. ...... 48 54SGrandT ........................ ZOO 74Liv.Lon.& G.F.&L 20 8 : .Neà Prov.Certiaates issued at.
Norther Y. L.. 100 5o Do. B. F. M. Bd@. x eh. 6 p 00 aeJ
NorthBrit.& Mer 50 6 47 Do. Eq. Bonds,mnd ........ 9. 9Ph i" x .. .. .. .... .5e , ie las

6 Do. Third Pref. tock,Se0ondPrf4BfCIe 100 14o. Great Western .........
r .P.L -0 r Do. 5 Bond tonez 4

"tadrdlfe... 50 l* 78k Do.e 28.Db~tc . 1..,
Life. 85 i Do. 6 per cent bond@ etlntetnationalf Bridge6p.c. Mort. Bds ..... pI

CaNADIaP. p.C Midland,6 I c. ret Pref. Bonda ..... . 41
Brit. Amer. F.&M $50 $50 to rel NorthernofCan.,6pc.First Pref.Bds.. zoo
Canada Life ...... 40o 50 ... Do. do. Second do.. zoo i
Citizen* P. a L .. zoo 85 ..... Toronto, Grey and Bruce, Stock ... 00 .......... ,
Confederation Life 00 0 Do. lst Mot Bde oo 74 78
Sun Mutual Life... zoo 10 ..... ,.... T oronto and Nipisaing, Stock.......... oo........
lsolated Risk Pire zoo 1o g4 Do. Bond.
Montreal Asura'ce £50 £5. Wellington,Grey &Bruce 7 P.C. lst Mor ...
Provincial F. & M 60 75 95 E K C H A N G E. Toronto. IMontreal.Quebec Fire ...... 400 30 ....

Marine .. 0oo 40 ........... Bank on London,60 days................... 61 gi%ieen CigPre... o o ... GoldDrafts doonsight.. . ......
estern as. * 40 Iwo48 149 American Silver .......... 8 i5
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-beie adup. 6 Months oront
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Canada Screw Comp'y,
DUNDAS, ONT,

Are making GIM LET POINTED SCREWS, BOLTS, RIVETS,
&o., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

uality and finish warranted equal to any made in
England or United States.

Bir Orders solicited.

C. THURSTON,
Manager & Vice-President.

Js. WALKER &.CO., Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,
GENERAL COMMISSION AND FOR WARD-

ING MERCHANTS,
No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.
Merchandise for Europe or British Provinces prompt -

ly forwarded at lowest a tes of freight.

STARCH,STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED 1858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c.,&c.,&c.

Ofcee-Montreal.
Works-Edwardsburg, Ont.

DICKSON & BENNING,
MANUFACTURERS OF

PLUG TOBACCOS
PARIS, Ont.

ESTABLISHED 1845.

L. COFFEE & C0.,
PRODUCE COMMISSION MERCHANTS,

No. 30 Ohurch Street, Toronto, Ont.

LAwRENci CoPrPE. THOsIAs FLYNN.

Edward James & Sons.
PLYMOUTH, ENGLAND,

Sole Manufacturera of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Utramarine Bal] Blues.

Everydesceiption of Washing Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion
JAMES LOBB,

TORONTO

TORONTO PRICES CURRENT.-MAY 17, 1877.

Wholesale Name of Articl WholesaleNameofArticle. Rates. Rates. NameoArtce. Rates

I I ~Oils-Conîsnued S cBoots and Shoes: S c. $ c. Hardware-contiued. é c. • c. Olive, conmon, p gaîl. c 05 1 1Mens' Calf Boots••.....3oo44 25 Çopper: Pi ......... 0 21 0 22 Oi comon... . 8o a oo" Kip Boots. 2 30 3 25 heet .............. 28 0 30 salad, in botles,Mena' Prunella Bals ...... 2 50 2 85 Cut Nails: qt.,per case. . 3 3a 3 30, ,Cong. gaiters & Bal 60 60 12 dy.to 7in.p.kg.oo lbs. 275 2 8 Seal, pale ........... o 3 3076Boys Kip boots..........I 60 2 25 5 dy. to to dy.........3 5 3 0 Spiritea Turpentine .... O 73 O 56.Gaiters & Bals ..... 1 55 I 8o 2j dy. to 4 dy.......••••. 3 55 360 Whale, refinedtine.... o 5 o 56Womens'Bals & Gat, peg i 20 1 65 2 dy. .... •6........ o 75 4 4." .S 2 0 2 o Glaie1ro.6.- 5 4 43 Paints, &c.M . . 1 50 2 00 Bes N o White Lead,genuine,inBattea......... 090 1 30 Beat, No. 22 oo i, Ol 5 .... 023Prun. Cong ......... o 624 1 60 Best No. 24 . . . . . . . . . . o 08 8 Do. No. ............ 1 25 2 3Bals ......... o 65 250 o 26 ......... N . 08 ... •.......8 eo
Goat Bals. 1 6o 28............ o 58 28 . g '.............. 1 7 2 1 55Kid Gaiters. 40 2 00 White Lead, dr. o 0 4 o8Misses' Bals .......... 95 1 35 Horst Nails: Red Lead .......... 0 oM o 07" Batta ........ o 70 1 oo Patent Hammered. o 14 o 16 Venetian Red Englih. O 02J 03Childs Bals ........... O 70 O 90 Iron (at 6 montha): Yellow Ochre, Frenclsh. o 02 o3S Batta.......... o 55 0 75 Pig--Gartaherrie, No. i oo oo oo oo Whiting ............. o 85 1 o0Turned Cack p.doz 4 50 5 50 Summerlee.......... 21 o 22 00 hitrg ...

Druga. Eglinton No. . 20o 0020 50 Petrolln.Aloes Cape............ O 18 0 2 0  
" No.3.... " .. 1 r o ed, 00 Llon.A.um..................... I 02¼ 0 03 American......... 0 0 21 50 NDevere a London, OntBorax..................... 0 13 0 15 Bar i' ioo lb ............ 2 oo 2 05 ..1 , carload, Imp.gal 0 14 0 15Castor Oul............... O 13 O 14 Refined--Amer., ....... 2 20 2 30 Nevred in Toronto.Caustic Soda............ O 03f o 04 Hoops-Coopers ...... 2 60 2 75 N r, to bris........do o 15 o 16Cream Tartar............ o 30 0 32 " Band.......... 2 50 2 75 , 5 brIs ....do 17 o ooEpsom Salts .......... o o2 n 03 Boiler Plates ......... 2 7 3 sigle brIs. .. d. o c8 o ooExtract Logwood, bulk0. 011* 12 Canada Plates M.L.S.. 3 80 400 0. , 000eboxes, O 14 O 16 Garth ............... 3 70 3 85 PiorProduce.Indigo, Madras......... o 9o 95 Arrow .............. 4 8 4 P (per brl.): f.o.cMadder................... O 10 O 13 Superjor extra . 8 75 oOpium.................. 9 o) 9 50 Lead (at 4 months): Extra ...... .... 82 840Oxalic Acid .............. o 25 o o Bar V îoo lbs......o.. 0 06 o c6 Fancy 8 oo 8 1Potas odide........... 4 25 4 5c, Sheet............... o 06 o06 Spring wheat, extra .. 7 50 7 80uinine ....................... 5 0 o 00 Shot .................. 0 07 0 07 Superfine ............. 6 75 7 00odaAsh............. ... 0 03t o 05 Iron Wirt ( 4 montha): Oatm eal ... ....... 6 oo 6 05Soda Bicarb, per keg..... 4 Oo 4 25 No. 6, P bundle ....... 2 1 2 20 Cornmeaî, 3 50 3 6TartaricAcid...... .... 0 45 0 48 o 9, " ....... 2 45 0(0 Grasn: f.o.L.

Groceries. 02 12,, . 2 5 0 00 Wheat No. 2 .... 1 95 0 00Coffes : Java, P lb 30 p 6, . .. 315 No.3...... 185 000
Smgapore 0 26 0 28 oedr: No. 3... 1 75 00oCeylon. .00000 sBlating Canada. •. 3 50 0 00 SprinW No.. 75 0
Reo...........022 04 FF 4 25 475 t No.2.172 1 73
Mocha ...... . 0 35 0 50 o 5 25 Bar•e.............053 054Fish: Herrings,Lab. ...... 5 5) 5 75 Blasting, English. 3 50 3 75 , No. ........ o o" scaled.... 0 25 0 26 FFF " loose. 5 00 No......... 64 67Mackerel,brls........... 9oo 1000 FFF 5 25 O 00 Peas. ••••••• .. 0. 93 0 95

White Fish ............. . 90 3 00 Rtess¢dS cks(4 montha).- ProvsionTrout .................. 2 50 2 60 Regular sizes, o0. 4 50 5 50 Butter, choice, lb . 20 o 21
Salmon, saIt water. 15 50 r6 oo E•...."I550 6 50 " ordinary. o 16 o 18
Dry Cod,. 22lbs..5 25 5 75 Tin Plat (4 month:) Cheese, ordinary ...... o il O 13
Fruit: Raisins, Layer,'76 50 I 65 IC Coke ............ 5 50 6 00 choice ........ 244 O 0o

S Ditto,old .. 2 10 2 30 IC Charcoal........... 6 50 7 00 Pork, mess 5o 7
" Sultana old 109 1 0 IX •.••••.•.• 8 50 9 co Bacon, long clear...... 9 1 041Sultanas.. 0 09 îo xx .......10501Il00 d ubraàjt 8" Valentias, old 0 03 O 3* DC "s........... 5 5 6 25 moked 0 cut 09 010

New do .- 0 05 o 06 • •. 5moked 0 Il 0 1o
Currants,1876..... O 06 O 07 Hides & Sk • Hams, smoked. . Ili O 12Molasses: Clayed, V gall. O 35 03 Gr No in .........38 

o 0 iL a 0" Golden... 0 54 o 56 .reen,No..........00 o 07 Eggs.. ......... 0
Ext.Golden oN8 60 o.2 ......... 000 006 Hopi ............. o 16 o co

'' Amber .. o 65 O 75 Cured and inspected .. o o74 o oo Sait, etc.
Rice.................4 60 5 0 7 Calfskins,green ...... o c 12 Liver oolcoarse ...... o 85 1 00Sices Sh 605001 i cured ..... Il O 13 Canadian............. 1 os 0 0spice.s . i Sheepskins ............ 25 1 7 St. UO 00Allspice ............... 0 12 0oI 1 ...... I2 5 S
Cassia, whole, ' lb.
Clves............
Ginerg round......

, amaica, rot
Nutmegs ...........
Pepper, black ......

Sugars-Porto Rico, P lb
Cut Loaf.
Cuba..............
Eng. & Scotch refined yel.
Dry Crushed ..........
Ground ................
Ttas:
Japan common to good.

S fine to choicest..
Colored,common to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson, com. to good.
Medium to choice .
Extra choice .....
Gungwd com. ta med..

48 med. to fine..
S fine to fineat.

Hyson............
Imperial ..............

Tobacco- Manufactured:
Dark5s & ion

de do Western Leaf,
[good to fine

Brightsorts,gd. to fine.
" choice....

Solace.
Hardware....

Ti* (four months):.••.
Block, P lb...........
Grain ..............

o 18 o 25
o 42 O 50
0 25 0 35
0 21 0 27

o 80 13o
o 12 O 23

o cgo o îo4o 
12 

0 
2o 094 îio 2

0 10 0 1 1
0 la o 124
o lit O 12

0 27 0 47
o 62 o 67
0 42 0 47
0 27 0 77
0 47 0 62
01 0 40

0 42 0 57
062 0 77
0 37 0 42
0 47 0 60
o 62 o 82
0 32 0 82
0 37 0 77

I 371 O 43

0 41 0 45o 60 065
070 oS
O 33 0 47

020 0 23
o 24 O 26

Leather, @ 4 months:
Spanish Sole, ratquality
a w ts., ........ .....
Do . M. 2, ..... ........

Slauçhter, heavy.......
Do. light..............
Harneas............
Upger heaivy .. ••

Kip skinsrench.
English ..........
Hemlock Caîf (30 to 35

IbD.), per doz.........

D ht........ ..Frenc Calf...... .....
Splits, large, p ib......

s8 mall....
Enamelled Cow, per ft..
Patent ...............
Pebble Grain........
Buiff...............
Russett, light ....
Gambier...............
Sumac...............
Degras...........

Cod Ol... .........
rNtrau..........

Ne. .........Ne.2.......
Stocks, mach.......
Duncan-Clark & Co's.
Lineeed raw ..........

Ma hin iled........
machinery .... ... .

.... . .. . .

Wines, Li uors, étcAit: English, pta ......
0 26 o 28 qts.......
O 24 O 25 Brandy: Hennessy'sgl
o 27 O 29 Martell's "
o 26 o a Hennessy's cases
o 23 O 27 Martell's ..
o 33 O 36 OtardDupuy&Co
0 34 0 37 J.Robin & Co
o 90 10 net Castillon &Co.
0 70 0 go Gin: DeKuypers p ga..

do B.& D..'
o 70 O go green cases
0 50 0o red "
1 12$ I 40 Booth's Old Tom
o 25 O 31 Rum: Jamaica 16 o. p..
o 18 o 20 Demerara "

019 021 Whisky:
O 20 21 GOODERHAN & WonTs'
O 14 17 Ttrmns Cash.-Under 5
0 14 017 bris., nett.; to Io bris.,
o 25 0 35 2 P.. off; 20 bris. and
o006 o07 Alcohol, 65 o.p. p .gal
0 07 0 08 Pure Spirite' ' .aIl

"o 50 4

o 65 o 70 Fam ly 'o'phisky "o
0 50 0 55 Old Bourbon e
1 0 05 " ye "

09209 Toddy 40 92 0 97 "a Mal " " 4

o 8 09Malt ''<o 5 0 55 Domestic Whisky, 32 u.p
o 45 0 00 OldRye, 5 Years old ......

68 o 70 7 " .
0 72 0 74 Waol.
o 30 O 40 Fleece,lb............

PulledSuper .........

1 60 go
2 65 2 75
3 23 3 !0
2 80 3 00

10 00 10 50
9 00 9 50
000 8 50
8 oo 8 50
8 oo 8 50
t 85 1 go
I 75 t 85
4 25 4 50
8 co 8 25
000 6 50
2 25 2 40
1 85 2 oo

In
Bond

o 61
o 62
o 56

O 32
o 35
0 35
o 330 33
o 33
o g6
0 70
090

Duty
.Paid
2 18
2 19
' 99
I 02
I l

r 05
I 05

o 9r
I 46
166

0 30 0 00
28 o32

. 1
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

D. '"McINNES & Co.,
22 St. Helen St., Montreal,
Have a complete and varied assortment in

English and Scotch Woollens, Worsted
Coatings, Black Broads, Doeskins, &c.
TAILORS' Trimmings made a specialty.

The VALUE of every line is universally regarded as
being exceptionally good and U NEQU ALLED.

Canadian TWeeS.
The remainder of our Spring Stock will be cleared

out, at Manufacturera prices.
Have several cases of Tweeds SLIGHTLY IRREGU-

LAR, which we shall offer at CONSIDERABLY UN-
DER COST of PRODUCTION.

BUYERS visiting the market will find it to their AD-
VANTAGE to carefully examine our STOCK.

D. MCINNES & CO.
____________ MONTREAL.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mils, 55 and 57 College Street,
MONTREAL.

STEEL.
CAST, MACHINERY, SPRING, &.1

A. C. LESLIE & CO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS' MATERIALS, BRU8HES,4C
310, 312, 314, 316, St. Paul Street & 253 -255,257 Com

missioners Street,
MONTREAL.

The Leading Wholesale Trade of Montreal.

Rohel¶soRs, Liitoi & Co'.,
LEMOINE AND ST. HELEN STREETS,

MONTREAL
have their asssortment of

BRITISH, FOREIGN d AMERICAN GOODS
Complete in every Department.

American Goods on New York jobbing terms of 6o
days or 2 per cent in ten days.

THOS. ROBERTSON & CO.,
9, I 1 & 13 Chenneville St.,

MONTREAL,

HEAVY HARDWARE MERCHANTS
And Importers of Engineers', Boiler-makers', Steam-

fitters', Plumbers' and Gasfitters Supplies.
Dealers in Pig Iron and Metals generally, Boiler

Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittinga, Galvanized Iron, &c. Engineers' Stocks andDies, Whitworth's Tbread.

Orders taken to import on favorable ternis.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Weba,
Prunella Linings, etc.,

14 8T. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
SIX CORD

TRADE MARK

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS lh

THE 4MARKET.
The following Sewing Machine Companies recommend

theircustomers and the publi ta use this COT T ONTHREAD ONLY with their Machines.
WHEELER & WILSON MANF'G CO'Y.

SINGER MANF'G CO'Y.
HOWE MACHINE CO'Y.

RAYMOND SEWING MACHINE CO'Y.
C. W. WILLIAMS SEWING MACHINE CO.

Orders received from Importers on/y.
WALTER WILSON & CO.,

Sole Agents, i St. Helen St., Montreal.

M. BARBOUR & SONS,
IRISH FLAX THREAD

ILISBURN.

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

I & 3 ST HELEN STREET,
MONTREAL
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The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS op

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MON TRE&L.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,
Importers of

TEAS, SUGARS, SPICES
Meditreranean Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS,

100 St Peter StreOt, Montreal.

1877. SPRING. 1877.
SPECIAL.

STOCK NOW COMPLETE.
WVe are row prepared to show a LARGE, COMPLETEand VERY CHEAP stockof BRITISH & FOREIGN

DRYS - GOs
Our new Warehouses, T. JAMES CLAXTON & CO.,

ST. JOSEPH ST. MONTREAL.

MR AENEAS D. MACKAY, of Hamilton, an old
resident and a prominent business man, died on
Sunday last the 13th instant.

J. B. L. RoLLAND, a shoe dealer of many
years standing in Montreal, and at one time re-
puted to be in easy circumstances, succumbed
with liabilities of about $io,ooo.

MEssRs. HotcrMn & STEWART of Kingston
write us that they have effected an arrangement
whereby the firm continues its forwarding
business this season between that city and
Montreal by means of steamers and barges as
usual.

AMONG lower province trade changes is the
dissolution of the Halifax commission firm of
Messrs. Parker & Grant. We also observe that
S. Patten & Co., shoe dealers, Yarmouth have
assigned ; D. R, McEmon, Amherst, jeweller is
endeavouring to compromise.

MRs. HAMILTON, a dry goods merchant
of St. Joseph Street, Montreal, has been in bus-
iness ten or twelve years, has been served with
a writ of attachment. He opened a store in St.
Johns, Que., after the fire, still retaining his
Montreal store; but only run up his liabilities ;
no statement has yet been prepared by the as-
signee.

THE fourth annual convention of the Millers
National Association is to be held in Buffalo N.
Y. on the 13th and 14th June, to which all
Canadian as well as American Millers are invit-
ed. Special rates at hotels &c will be arranged
for. Questions of insurance, transportation,
patent rights and improvement in the making of
flour and meal will be discussed.
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The Leading Wholesale Trade of Toronto.

Wholesale Only.

FOR BUILDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

The Toronto Tweed Co.
1877. 8PRING. 1877.

We are now showing the

Larest and Most Varied Stock
IN THE DOMINION.

Buyers visiting the market would do well to call and
examine our goods.

Orders by letter promptly atterded ta by one of the firm.
Samples forwarded at once on application.

Hird, Fyf e, Ross & Co.
14 FrOnt St. East.

AMONO Prince Edward Island exports were
4o,ooo bushels of potatoes from Summerside on
Sunday last, and from Charlottetown, per brig A i-
pha 25,ooo bushels oats and 45,000 feet of deals
for Penarth Roads.

THE Quebec Chronicle states that Mr. Wm.
Quinn remains as supervi'sor in the culiers' of
fice of that city, and that Mr. P. Dorval has
been appointed his deputy, Mr. Fraser having
been superanuated.

PARTIES of engineers left Winnipeg on the
I5th inst., to stake out the Pembina branch rail-
way between Selkirk and St. Boniface, and a
large force of workmen is expected to be at
work thereon next week.

THE Liverpool timber circular of Messrs.
Farnsworth & Jardine dated ist inst., gives the
arrivals from Canada during April as 3,401 tons,
against 4.281 tons during the like period last
year; and states that the aggregate import thus
far is much lighter than 1874 or 1875. Stocks
of Canadian pine, oak and deals are all heavy,
that of Quebec birch moderate, but of other
birches full, and prices declining. In elm, ash
and staves but little is doing. No sales during
April of Quebec yellow or red pine, elm, hickory
whitewood or staves; ash has been sold at 1gd.,
scantling and boards at £7 ros. per standard.
Birch from St. John has been sold to average
z6id. per fot, ash at 1gd. per foot.

WM. CORBETT & Co., who for upwards of ten
years have been engaged in business as tinsmiths
In Kingston, have made an assignment, with
liabilities of about 15,000, and assets of an equal
amount.

THE Jacques Cartier Bank has instituted an
action in the Superior Court, against the City
and District Savings Bank of Montreai, for 345,.
000H

THEz assessment of Ottawa City this year

The Leading Wholesale Trade in Toronto.

H. A. NELSON & SONS,
IlMPORTERS OF

Fancy Goods, Toys, &c,
MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West,
TORONTO.

9r to 97 St. Peter Street,
MONTREAL.

MeMURRA Y & FULLER,
Manufacturers and Wholesale dea!ers in

WOODENWARE, &c.,
TUBS,
PAILS,
BROOM Z,

WASHBOARDS,
CLOTHES PINS,
MATCHES,

&c. &c.

BRUSHES
CORDAGE,
TWINE S,

31 FRONT STREET EAST.
Exclusive A gents for the C. C. & Manufacturing Co'sWoodenware, Brooms, &c.

amounts to &13,200.ooo against $i Soo,ooo last
year. The increase is largely on personal pro-
perty.

THE estate of Mr. A. H. Baldwin, lumber
merchant of Ottawa was sold by auction on the
16th inst. The fine mill realized but $25,000,
and the piling ground b15,ooo, less than half
their value.

JAMES JACKSON, a grocer of Ottawa, who bas
been doing quite a large business on Wellington
street, bas got into trouble and calls a meeting
of his creditors for the 18th.

JAMES ELLISoN, of Cowansville, Que., a saw
mill proprietor, and quite an extensive manu-
facturer of cheese boxes and butter tubs, is in
financial difficulty, and is compelled to meet his
creditors. He owes about br4,ooo and ofiers a
compromise of twenty-five cents in the dollar.

MR. WILLIAM LEAK, a lumberman of this
city, formerly of the firm of Cook & Leak, has
called a meeting of his creditors. We under.
stand that he owes $17,ooo and has assets of
08,ooo, in which are included a lease of " Leak's
wharf" which bas severa! years to run, and
yields Sr,ooo a year.

R J. NELSON,a young man who served his ap.
prenticeship in Montreal, and began on his own
account in Carlton Place, as a merchant, about
two years ago, bas been getting behind for some
time and bas been served with a writ of attach-
ment by a Toronto house. The assignee is at
present taking stock and making up the books.
No figures can yet be learned as to the position
of affairs, but the liabilities will probably foot up
six to eight thousand dollars.

THE youngest of our Nova Scotian Marine
Insurance Associations, the Chebucto, held its
first annual meeting on Monday of last week.
In spite of competition this company has donc
a fair share of business, and considering the

TheLeading Wholesale Trade of Toron o.

Thomas Walls & Sons.
To Merchant Tailors:

GENTLEMEN,-Our Woollen and Tailors' Trimmings
Departmentis nowcomplete. We can show you a large,varied and choice selection of beautiful goods in the
riewest designs, in Scotch and West of Englard Tweeds,
Suitings and Worsted Coatirgs. In this latter line;wecan offer you sTecial value. Our stock of Broads and
Narrcws, in West of England Goods, in black. blues, Ox-fords and Cambridge, is well assorted In this depart-ment you can obtain al] you require for) our busigess.Ir> our Staple Department we can offer Drf Goods
Merchants some good lots very low, in English andAmerican Pri ts, Cottons, Sh'rtings, Towellings, &c.In our Shaw] and Si-k Departments we have tome
good large lots, well worth the attention of Jobbers and
Whoesale Btyers.

Terma Liheral to Good Men.

Macnab, Marsh & Coen,
WHOLESALE

HARDWARE MERCHANTS
5 Front Street East,

TORONTO.

storms of the past year the losses have been
moderate. The total premiums received were
were $58,029 ; while the losses amounted to
820,000. The -amount necessary to reinsure
all outstanding risks when the year ended in
March was $17,980, leaving a surplus to the
credit of the underwriters of #12,595.

AT the Ingersoll cheese market on tne r5 th
inst., which was very active, thirty-five facto-
ries offered 5,823 boxes; 4,958 boxes were sold;
273 at II½c, 2,875 at 12C, 310 at 12c. 1,040 at
12ic. 260 at 12ýc. and 200 at i2ic. These
were nearly all the first half of May make, and
about four thousand boxes have been bought
the past few days at 12C.

CHANGES amongst commercial men go on
whether business keeps up or not. The follow-
ing traders have sold out their establishments,
viz., Mrs. E. Labadie, Blenheim, shoe dealer;
H. K. Pearce, bookseller, Meaford; N. M. West-
land, store, Ridgetown ; G. A. Crockett, hotel,
Vienna; J. H. Floyd, printer, Cobourg; A.
Steinman, saddler, Elmira. The assignments
made during the past week include Wm.
Corbett & Co., tins, Kingston ; James Shields,
lumber, Listowell; James Foster, mills, Strat-
ford; D. Sutherland, haberdasher, T. S. Fisher,
wollens, Toronto; Chas. Gelinas, grocer, Sorel ;
James Donnelly, grocer, Kingston; D. S.
MacKay, dry goods, Lindsay; I. H.
Jane, carpenter, St. Catharines. A con-
siderable number of writs of attachment
have been issued. This summary process is
one which wholesalers appear to be resorting to
quite commonly of late ; and the inference is
that it would not be donc if there were any
chance of their getting their money out of the
dealer by gentle means. R. J. Nelson, Carlton
Place; G. I. Bailey, Point Edward; George
Barker, Hampstead; R. Clayton, Hespeler; R.
Morton, Windsor, general dealers, have been
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W M. B. H A M I L T O N, SESSIONS COOPER & SMITH, G. B. SMIT
(Late CHILDS & HAMILTON), GANUFAC.URBR. SIMPMR ANT H

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

NEAT'S FOOT OiL,
The Best and Cheape8t Lubricator.

B LACKING.

PETER R. LAMB & 00.,
TORONTO, ONT.

thus served. Also Daniel Brown, builder,
Innerkip; P. & N. Melady, dry goods, Toronto;
O. Guilmette, tavern, Berthier; Scarlett,
Johnston & Co., furniture, Brantford; Jno.
Callaghan & Co., Dundas ; Wood & Co., grocers,
Montreal; Albert Anderson, harness; W. R.
Challice, shoes; Wright & Truax, liquors, To.
ronto. Meetings of creditors have been held by
Prefontaine & Pariseau, Montreal; W. H.
Rogers & Co., clothing, Sherbrooke; Wm. Leak
& Co., lumber, Toronto. A demand to assign
bas been made upon J. F. Brooks & Co., Sewing
Machine makers, Montreal.

IN the matter of A. & J. A. Smith, dry goods
merchants, of Oshawa, who failed last autumn,
with liabilities of 818,787, and whose
estate paid forty-four per cent. to its twenty-
seven creditors, the course pursued by Mr.
Wilcox, official assignee at Oshawa, has been
criticised by one of the creditors, and not, it
appears, without reason. The creditors, having
resolved, says the printed report, to sell the
estate promptly, and to make the most out of it,instructed Mr. Kerr, who had the confidence of
the creditors, to proceed to Oshawa, and to act
with the official assignee there. " Mr. Wilcox
refused any advice from Mr. Kerr; stood upon
his legal rights,jsaying it was a big fat estate and
he would hold it as long as possible, which he
did. Next, at a meeting of creditors called at
Whitby by Mr. Wilcox, no domicile. was speci-
fied, Mr. Wilcox having no known office. After
many enquiries, creditors were directed to the
railway office, but found the assignee away
shooting. To crown all, Mr. Wilcox claimed
full payment of the outside commission and dis-
bursements allowed by the Act, as if he had
regularly wound up the estate, though in reality
he did little or nothing (the estate passing out
of his hands at the first meeting of the creditors

uncn & WHULESALE UALRl
in

BOOTS & SHOES,

LEALE
UlidlritiTDEALERs IN

Boots and Shoes,
36,38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS. COOPER. J. C. sMITH.

TEAS! TEAS!
Hif. Chesis finest Kaison Congou. First crop; good leaf.
Hlf. Chests first crop Moning. Very strong, rich, deep

deep liquor.
Boxes Pured natural, uncolored leaf Young Hyson,

sple .did fresh liquor.
Hlf. Chests low and medium pure Moyune do do
Chesta Aesam, Sou.hong, good leaf, drawing a strong,thick powerful liquor.
Chests Assam, Pekoe, Souchong, perfect leaf, heavy andmalty liquor.
HIf. Chests finest new season Japan.

do choicest Gunpowder. Fine leaf, good liquor.
do fine first crop Oolong.

JAS. SHIELDS & 00
after the assignment), and deducted same from
the monies paid over by him to the creditors'
assignee without any authority for so doing.This monstrous demand was resisted, necessitat.
ing the cost of an appeal to the Judge, who al.
lowed Mr. Wilcox one-half the commission."

DURING the week we have 'had more than
the usual supply of letters of enquiry,
most of them asking for information re.
specting two new organizations, the Phoe-
nix Mutual Fire of this city and the Stand.
ard Fire with head quarters at Hamil-
ton. Of the latter we have heard that it had
commenced business, although up to Saturday
last it was not known to have made its deposit
with the Dominion Government. We under.
stand that the former has commenced business
and that its premium notes now amount to
about 620,000, With one exception this com.
pany is similar to most other mutuals, and that
is this: the policy holders in the city branch are
not liable to assessment on the losses that are
incurred in the business outside of the city, and
vice versa. To some extent there is a violation
of the mutual principle, but time and circum-
stances will develop the wisdom or otherwise of
the course pursued.

NORTHERN RAILWAY OF N. B.-The annual
meeting of the Northern Railway Company of
New Brunswick was held at Richibucto, on
Wednesday, 2nd inst. The report of the
directors for the past year was read and adopt.
ed. The following gentlemen were electeddirectors for the ensuing year, viz:-Alexander
Girvan, John Taylor, Robert HutchinsonMartin Fianagan, Henry O'Leary, J. A. Jamesand C. J. Sayre. Alex. Girvan, Esq., waselected President, and James D. Phinney, Esq.,Secretary-Treasurer.

& HENDERSON
WHOLESALE DRY GOODS

TORONTO,
Are showing a splendid variety of

L A DID s •

MAN [IES and COSTUMES,
they are just now opening

Aine ican Piques, A merican Prints, A mericanWhite & Grey Cottons, American CottonTickings, American Foulards, Ameri.can Glove Finish Skirt Lining,American Oxford Skirtings,
All ot these showing the Great Turnble in Prices ofYankee Cotton Goods.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

AND
GENERAL MERCHANTS,

No. 65 Front Street East,
Storage in Bond and Free.

T O R 0 N T 0.
Warehouse Receipts Granted.

Childs & Johnstonl,
Manufacturers and Importers of

BOOTS & SHOES,
51 Yonge Street,

TORONTO.

Home Industry.

ROSÂMONU WOOLN Co.
ALMONTE, ONT.

FIRST PRIZE.
The Gold Medal awarded by theBritish Commissioners at the

Centennial Exhibition,
Philadelphia, for the

best Tweeds.

The only Gold Modal glien at the
Contennial for Woolens,

B. ROSAMOND, President and Managing Director,
Almonte,F. STEPHEN & CO., Ssllhng Agents, (on'roaàAL.
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Wyld & Darling Bros.

CRICKET FLANNELS,
BLUE & BLACK SERGES,
RUSSELL & QUEEN'S CORDS,

COLLEGE CLOTHS,
MARSEILLES VESTINGS,
LACROSSE UNDERCLOTHING.

Wyld & Darling Bros.,
Importer*, 13 Front-st. West,

TORONTO.

THE MONETARY TIp]E$,
AND 'I RADE REVIEW.

TORONTO, CAN., FRIDAY MAY 18, 1877

THREE LEADING RAILWAYS.

The reports of three railways-the Grand
Trunk, the Great Western and the Northern
-reach the Canadian public about the
same time. The Grand Trunk and the
Great Western may possibly have to be
considered in connection hereafter; for
arrangements have for sometime been going
on for settling their future relations.
Neither company, in its report, lets its
shareholders know the nature of the ar-
rangement proposed. The Grand Trunk
directors only let it be known that "a
greater approximation of views has resulted
from these negotiations than on any recent
occasion; " and they express a hope that the
relations between the two companies will
be "established on a footing free from
objections which all former plans have
encountered." The proposed arrangement
is therefore something different from any
that had previously been suggested. The
reciprocal adoption of uniform rates over
competing areas is nothing new. Some such
plan as this has frequently been adopted ;
the last time very recently. But the agree-
ments hitherto made have not generally
remained long in force ; though it may be
an exaggeration to say, as Mr. Homan did,
at the Great Western meeting, that the
most binding arrangements hitherto made
with the Grand Trunk had been broken
within two months.

Captain Tyler, President ofthe Company,
at the Grand Trunk meeting, blamed Can-

ada for what he called allowing her main
lines to starve and their traffic to remain
comparatively undeveloped. But he did
not explain the meaning of this general
criticism ; and it is not more easy to see its
point than it is to discover its justice. He
went on to say that she might now be fairly
invited to aid in facilitating the union of the
principal lines, in restoring their credit, and
in securing them a reasonable share of
American trade without due competition.
Some of these objects are wholly be-
yond the power of Canadian legis-
lation or any other form of co-operation ;
and as Captain Tyler refused to enter into
details, there is no substantive proposition
to claim examination. Canada cannot save
these railways from the competition of
American lines; and she would depart from
her orignal policy if she were to sanction
an amalgamation that would put an end to
local competition. The existence of the
Great Western did not prevent the Canadian
government from granting aid towards the
construction of that part of the Grand
Trunk, as well as the rest, which occupies
a competing area.

Mr. Childers, at the Great Western meet-
ing, asked, as a matter of prudence, that he
should not be interrogated as to the nature
or state of the negotiations. He wished to
establish some such relations between
the directors and the stockholders as exist
between the Ministry and the House of
Commons. lie asked for the directors the
confidence of the shareholders, on the
assurance that any present explanations
would be prejudicial to the interests of the
latter ; and he promised that when any
agreement was concluded to call the stock-
holders together to ratify it. Irom these
statements, which are merely negative, it
almost seems to follow, as a matter of
necessity, that some form of amalgamation
was under discussion. Individual share-
holders, at the Great Western meeting, did
not conceal their opinion that the local
rates ouglit to be raised ; and we still
adhere to the opinion, previously expressed,
that the proposed arrangement, whatever
be its form, bas for its object the raising of
rates to Canadians. We shall be glad to
see these companies prosper, but not at the
expense òsf undue discrimination against
local traffic ; a discrimination which already
goes very far.

The condition of both these roads sug-
gests the necessity of doing something to
improve their financial condition. The
gross receipts on the Grand Trunk for the
half year ending December 31, 1876, showed
a decrease of £129,976 or 12.69 per cent.
as compared with the latter half of 1875.
Though the number of passengers carried

was greater by 59,256, the receipts there-
from were less by £14,647. Of the freight
traffic, the same story is told ; an increased
tonnage of 58,178 tons, equal to 5.43 per
cent., and decreased receipts to the amount
of £118,188, or 17.55 percent. Two causes
are given for these untoward results : in-
creased competition on the American Trunk
lines to the seaboard, and a short Canadian
harvest. At the same time, it may be
noticed as a favourable feature, the work-
ing expenses were reduced £101,700 or 12
per cent. The decrease in local receipts
is stated at £86,ooo.

The Grand Trunk and the Great Western
both charge renewal of rolling stock to
capital ; a practice which implies a
perpetual increase of the capital account.
When this charge is incident to a change
of guage, as it was on the Portland section
of the Grand Trunk, it is more justifiable
than in ordinary renewals. But, in this
case, the renewals were only partial, as
they arose from the adaptation of old cars
to the new gauge. But if the change of gauge
is properly chargeable to capital, much that
is incident thereto may fairly be included.

The Great Western reported, for the half
year, receipts to the amount of £401,628,
against an expenditure of £313,715. But
the balance of £87,913, which thtse figures
show, came short by £7,775 of paying the
charge of working the leased lines and
interest on bonds and debenture stock,
which amount together to £95,688. The
exceptionally hard winter is made respons-
ible for the inability of the company to pay
at the rate of a three per cent. dividend on
the ordinary stock. The Great Western is
a cosmopolitan line, more American than
Canadian, and may be seriously affected by
its United States connections. It lost
heavily-the figure is put at £28,ooo-
through the severity of the winter, which
by some meteorological anomaly, proved
more severe in Southern New York than in
Canada. The loss from carrying at too low
rates is put down at £104,000; and much
traffic was refused as unremunerative, at
the rates offered. And yet the increase in
the volume of freight carried was 18 per
cent., and the increase in passengers was
26 per cent. The working expenses, in-
cluding renewal fund, "per train mile have
fallen to the smallest amount they have
ever stood in the history of the company,"
so said Mr. Childers, but then he halted
and added, "at any rate for many years
past-viz., 3s. 11½d. as compared with
4s. 4¾d. in the corresponding half of last
year, or 5s. 4d. in the year before.

The Wellington, Grey and Bruce Branch
is still far from remunerative; and yet the
directors intend to purchase the Brantford,
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Norfolk and Port Burwell line, which cost
£C69,863, for £1o,ooo and a guarantee of
interest on £25,000. The company proposes
to assume another heavy obligation, which
Mr. Childers thinks will prove profitable,
but about which he gave but little informa-
tion, and asked the shareholders to treat
the proposal as one of confidence in the
directors. The Great Western is to get the
practical control of the Detroit and Mil-
waukee line by guaranteeing the capital,
$5,000,000, either to be raised to re-equip
the line, or to go in substitution of existing
bonds. The whole line will be laid with
steel rails, as the Great Western has already
been. The amount on which interest will
have to be paid will be something more
than £5,ooo a mile, in the way of rent. It
is expected that the speculation will prove
a paying one. But the element of certainty
is on the side of the Detroit and Milwaukee
company ; the only certainty the Great
Western acquires is the obligation to pay
the first year £26,ooo, on the next four
years £48,000 each, for the subsequent five
years £54,oo and thenceforward £6o,ooo a
year.

While the earnings of the Great Western
and the Grand Trunk have declined, those
of the Northern have increased. The net
revenue for the year 1876 was $326,249.16
against $270,634.89; showing an increase of
$55,614.27. In the meantime, the working
expenses w2re reduced from 63.64 to 58.42.
The reduction is attributed to three causes:
a fall in the rate of wages and the price of
material, and "vigilant economy of admin-
istration by heads of departments." By the
end of the year the company will have a
continuous steel track twenty miles outside
of Toronto. The directors of the Northern,
instead of having to repeat the old lamnent
about the branches eating up the trunk, are
able to point to the acquisition of the
branches as containing "the secret of the
augmented revenue for the pa3t year."

The Northern Railway Company obtained
an Act last session of the Dominion Parlia-
ment which authorizes it to raise £85o,ooo
capital at five per cent.; the effect of which,
when carried out, will be to reduce the
interest charges by £10,400, or about
$40,ooo a year. With this new issue of
capital, it is proposed to extinguish 8250,ooo
of first preference bonds, which mature in
two years ; to consolidate or commute the
Northern extension debentures, £177,400;
to extinguish the Dominion lien, including
the $27,458.88 which the government claim-
ed as due on the evidence given before the
Royal Commission and the House Com-
mittee of enquiry, and which was exacted
as a condition of allowing the bill to pass;
for extinguishing by commutation the third

t
t
t

112;

preference bonds held by the Dominion injury might happen to fall ? It seems toGovernment, £5o,ooo, and for various other us there can only be one answer to this
purposes. Authority is also obtained for a question. A loss incurred for the co smonreserve capital of £15o,ooo in preference good should be borne by the common pure.
stock to be issued with the consent of the In the practical application of this princi-
shareholders, as it may be required. When ple, all constructive or doubtful losses
the government lien is extinguished, the would have to be discarded. It would be
Northern Company will take "rank as a no great hardship to most of the tavern-
private and independent corporation." On keepers to require them to go out of busi-
the whole the prospects of the Northern are ness by a certain time, which would be long
by no means gloomy; and when the advan- enough to exhaust stocks and convert theirages it will obtain from the operation of buildings to other uses. In the cities, ehe bill of last session and from the substitu- tenths of all the taverns would serve just as
ion of steel for iron rails are realized, it well for some other business, and could
may fairly rely on a large measure of readily be converted to new uses. The
prosperity in the future. hardship of stopping the trade would, in

their case, be no greater than that of re-
PROHIBITION AND PROPERTY fusing a license to a particular house, when

RIGHTS. a reduction in the number is resolved on.
There are taverns in the country which

A social movement, intended to conduct were built for that special Purpose and
us to happiness over a high moral plane, which are not suited for anything else than
should be free from anyelement of injustice. houses of entertainment. Of these the
The right of the Legislature to pass an act majority would be still required as hostel.
of partial or complete prohibition is not ries. Man does not live by drink alone-
now in question. Partial prohibition was he sometimes dies from its excessive use-
decreed many years ago, not in the shape of he requires food and shelter for himself anda self-acting law, but in a permissive form. his horses. The profits of these houses
The law which was for many years almost might be reduced, if the right of selling
a dead letter, is now having life breathed liquor were denied ; but it can hardly be
into it. A vote upon it is to be taken in said that that would be such an injury as
the city of Toronto ; and the canvassers ought to entitle the proprietor to compen.
predict that it will carry. If their predic- sation. There would arise other case
tion be not disappointed, there are few more deserving of consideration, and where
places, in Ontario, where, in a short time, a the loss was serious, it ought to be bornelike measure of success could not be looked by the community rather than by indivifor. If ever a majority of the constitu- duals. Some rule would have to be laidences should give proof that they are in down ; and there would have to b Bonefavour of this measure of prohibition, it is official machinery for ascertaining the factsevident that the movement would not stop and estimating the damages. Distilleriesat the point where the Dunkin Act carries would not always be easily convertible toit. The Dominion Parliament would then other purposes, and the transference of thebe almost certain to pass a measure of capital employed in the business to othercomplete prohibition, including the manu- occupations would generally be attendedfacture, importation and sale. with loss. These and other cases wouldIn view of the probability of such an raise nice questions of what it would beevent, which may now seem somewhat re. equitable to do under the circumstances;
mote, it is well to raise the question, in time, and they would all have to be dealt with
whether the complets stoppage of the under some broad principle easy of appli-
manufacture and sale of liquor would not, cation.
in equity and justice, call for a measure of We are speaking of what a scrupulous
We should, in the event supposed, have regard for equity would demand. But we
no British precedent to compensation. cannot recommend any one to trust to theguide us, and we should have to decide on hope that any such rule would be adopted.those principles of fair dealing which ought In the flush of victory, enthusiastic majori.
to be consecrated in our legislation. If ties are apt to c'arry thinga with a highthe Legislature, acting on its views of the hand; and the liquor dealer is painted inpublic good, should by prohibiting a busi- such sombre colours that, to the enthusiasticnese whih it had legally and formally temperance reformer, e has come to appearcovered with the protection of a special as a man without rights-to be scalpedlicene, do injury to private interets, who and put out of sight, with the greatest possi.ought to be at the loss of that injury ? ble expedition. We believe that this feel-Society, for whose good the measure was ing would prevent any compensation beingpassed, or the individuals on whom the given to any one whose intereste were
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affected by a measure of absolute prohibi
tion. This has uninformly happened ir
the different states of the American re
union, where what is called the Maine law
has been enacted ; and it would almost cer
tainly happen here. Let those interested
observe the signs of the times and ac
accordingly. Let them, as the prohibitior
movement gathers force, if it should con
tinue to do so, quietly withraw their capita
from an occupation in which it is about tc
become imperilled, as a means of reducing
an inevitable loss to the minimum.

INSURANCE IN NEW YORK STATE

The first part, relating to Fire and Marine
business, of the report of the Superintendeni
of Insurance for New York State for I876
is just to hand. It bears date the 19th
March last, and the present incumbent ol
the office was only appointed on the 14th
February, so that it is apparent, indeed Mr.
J. F. Smyth makes the statement, that
almost every figure of the report was in
print before the date of his appointment.
We miss the fuller and more minute com-
menta upon the phases of the business which
characterized previous reports ; but these
cannot, of course, be expected of the pre.
sent Superintendent under the circum-
stances.

The numbe: of companies doing fire,
marine, and fire-marine business in the
State at the date of the report, is given at
226. Of these, 187 were joint stock, belong.
ing to the various States, 18 mutual, and 21
foreign. Returns were made by 224 com-
panies, possessing an aggregate capital of
$166,zo,ooo of net assets, against the
8170,902,000 of admitted assets of the 227
companies in the previous year. The risks
current at the close of the year amounted
to six thousand three hundred and twenty-
four millions of dollars. The average price
obtained during the year is stated #2.64 for
for every 1oo insured, an improvement
upon the former year; the mean rate of
premium received at $1.02 per #100, against
1.05 in 1875, while the gross premiums
show a total of $75,954,000, insuring risks
to the amount of $7,473,600,ooo.

By table XIII it is shown that the ratio
of losses paid to premiums received was
51.65 per cent.; of losses incurred to risks
written 36 per cent.; of expenses to gross
income 29 per cent., and of dividends to
capital stock 14.15 per cent. . It will be
observed that the percentage paid for losses
has been less than 1875, by nearly two per
cent.; the expenses are one and a haf per
cent. greater, but the dividends exceed the
ratio of last year by i.17 per cent.

Of the New York companies, fifty-seven
appear to have expended more than they
received, but the excess of income, on the
whole, was fourmillions and three quarters

- the total income being $56,462,138. The
1 tables IX, X and XI, relating to the busi-
t ness of foreign companies, give the aggre.
1 gate of ' net assets or capital ' of such
- organizations employed in that State at
1 $8,1og,161, distributed amongst three Cana-

dian, one German and eleven British.
Three companies, the Lancashire, the
Scottish Commercial, and the Royal Cana-
dian, whose assets in New York State did
not reach the sum required by law of 1871,
made up the requisite $2oo,ooo by subse-
quent deposits. Not one of the foreign
companies had to complain of an excess of
expenditure over income; the Liverpool
and London shews the handsome excess
of income of $702,000, the Royal $477,000,
the North British $25o,ooo ; while of the
Canadian companies the Western shews
0136,000, the British America $132,000,
the Royal Canadian $21,ooo.

The statement of Marine business shows
a reduction of assets amounting to half a
milion dollars, as compared with 1875 ; the
income in this branch was some fifteen per
cent. less than last, and the expenditures
under ten per cent. less. Five of the com-
panies show an excess of income, and five
the reverse. The risks written (Ocean and
Inland) was one hundred and ninety-two
millions, or twenty-four millions more than
last year. Two Swiss, two German and one
English company represent the foreign as-
sociations doing a purely Marine business.

The changes amongst the companies in
that State embrace the following: three
companies discontinued business and are
winding up their affairs, one has been re-
quired to make up an impairment, ten com-
panies of other States and one foreign,
have withdrawn or been excluded, and
twelve, with an aggregate capital Of $5,398,-
000, (four of them foreign), have been ad-
mitted during the year.

ATLANTIC MUTUAL LIFE INSUR-
ANCE COMPANY.

This institution, with all the prestige
of its registered policies, appears never to
have been very popular among Canadians.
Last year it issued only 124 policies in
Canada. The total amount now in force in
this country is $955,875.

The company has just undergone a rigid
examination bythe Insurance Commissioner
of New York. At the end of the year the
Company reports a surplus of si1o,ooo.
This the state official shows to be about t

the amount of its deficiency, which he
makes up as follows:

Liabilities.
Reported by companybî, 4 8,353 ooAdded by examiner.. 5,50000

Total liabilities .. 81,153,853 00
A ssets. $1383o

Reported bycompany$r,2 52,o16 71
Deducted by Exam-iner ............ 208,548 71

Total assets ...... $1,043,468 oo
Deficiency as regards policy holders 110,385 oo

This is arrived at by deducting $15,000
from the Company's Real Estate, and $31,.
ooo from its bonds and mortgages, with
$161,548, as reported by the Company, as
"cash in banks," but inasmuch as this
amount was deposited, it is said, in the
hands of a private, and not an incorporated
banking company, in direct contravention
of the law, this item was struck out. This
seems rather a hardship to the company;
though the bank that holds its securities is
not in a position to hand over this amount
in cash.

The management of the company appears
to have been feeble for a considerable time,
and as we pointed out, m:nths ago, that
the managers evidently had doubts of its
future solvency, for an effort was made to
purchase some of its paid-up policies at a
low rate. An application to dismiss pro-
ceedings against the company has been
denied by Judge Westbrook ; therefore its
solvency will be tested in court.

No doubt, in any event, the stockholders
will suffer severely, but should the claim
against the bank prove good, the policy
holders ought to be secure. In Canada the
company has put up a deposit of $8z,2oo in
Dominion Bonds, which will n -t be released
until the Canadian claims are satisfied.

AN IMPORTANT RE-INSU RANCE CASE

CANADA FIRE AND MARINE vs. THE
NORTHERN ASSURANCE Co's.-This was a
suit brought by the plaintiffs to cancel a
policy granted by them under the follow-
ing circumstances. . The defendants had
issued several policies upon property in
Toronto ; and instead of reinsuring a por-
tion of the whole risk, they asked the plain-
tiffs to reinsure to the extent of $2,800,
which was the full amount of one of the
policies, stating that they (the Northern)
would retain at least an equal sum upon
other portions of the prnperty. It was con-
tended by plaintiff that misrepresentation
had been made by the defendants as to the
rate of premium they were receiving, and
furthermore that they did not carry
as large a risk as they professed to do
upon the property, and did not notify
the plaintiff of the fact that their liability
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had been thus reduced. The property in
question was burned in Novembcr last.
V. C. Proudfoot held it that the mis.
representation was proved, and was mater-
ial to the contract, and that thereby the
plaintifs were entitled to have the policy
cancelled and to be relieved from liability.
The whole business of re-insurance has
been governed hitherto by an unwritten
law, one of the principal provisions being
that the company reinsuring should receive
precisely the same rate as the company
accepting the original risk. The large
volume of re-insurance business done in
Canada has been entirely a matter of goodl
faith between the different companies; and
it is one of the essentials of harmonious
working that implicit reliance should be fet
in the statements made by the one to the
other. Any departure from accuracy of
statement in this connection is to be de-
plored, and we trust w! shall not iear of
such cases in the future.

BRITON LiFE ASsJCIATIoN.-The old
management of the lriton Medical and
General Life Association rscertained by
an actuarial ex imiination that it could not
continue to increase its busness without an
additional amount of new capital. This
was found undesirable ; therefore it was
decided to close the old business without
loss to existing policy holders. This re-
sulted in a new organization, styled the
Briton Life, and the close of its first year's
business has demonstrated the wisdom of
the course adopted. All the valuable agen-
cies were retained. These collected the
premiums for the old Company, which
amounted to $43.203 in the Canadianl busi-
ness, with paid losses of $40,272. The
entire business of the year resulted in 848
policies being issued, insuring the sum of
£266,951, and yielding a premium income
of £10,035. This amount of new business
during the first year ought t o be very grati-
fying to those who assumed the responsi-
bility of the undertaking. The amount paid
for expenses appears to us rather large, but

we gather from the report that the company
h ad assumed certain existing contracts
which it was obliged to terminate.
This with the usual amount of preliminary
expenses incident to all new organizations,
swells the amount to nearly fifty per cent.
of its premiums. A deposit of $50,000 has
been made with the Dominion Goverment,
and should business continue to improve
during the present year, we expect that the
Canadian branch will succed in obtaining a
fair amount of new risks. In another part
of this paper will be found the- annual
etatement.

ROYAL CANADIAN INSURANCE COMPANY.--A
special general meeting of the stock holders in
to this company was held in Montreal on the
irth instant, the President Mr. John Ostell in
the chair. The following resolutions were
passed: 1st. " That the subscribed capital stock
of the Company be, and the same is, hereby re-
duced to two million of dollars, or twenty thou-
sand shares of one hundred dollars each, and, as
a consequence, that the shares ofeach individual
stockholders be and they are hereby reduced in
number proportionately to such reduction of the
total shares of the Company." And 2nd. "That
the call of five per cent. on the capital stock of
the Company, made payable on the 15th day of
May, 1877, be and the same is hereby converted
into a special assessment, payable by each
shareholder, at the period aforesaid, to be held
and retained as a special or reserve fund, and
that the same be not in any sense treated as an
ordinary call on stock."

-The N ional Board of Fire Underwriters
of the United States held its eleventh annual
meeting in New York a fortnight ago. The
press was not admitted, nor were agents or
managers of companies, except the official rep-
resentatives or the officers of companies belong.
ing to the Board, who were veîy fully repre.
sented. The old officers of the organization
were replaced by new, but its constitution re-
mains intact. Some expectations had been in-
dulged that the Board would come to an un-
timely end, not a little restiveness having been
shown by some of its adherents. This, how.
ever, is not yet to be the case. The question
of rates, which was about the most important
one discussed, was, by the adoption of a reso-
lution to that effect, left to be dealt with by the
local boards of the country, which are now 1217
in number. Much as this association has been
denounced from time to time by a portion of
the press, we are disposed to think that in many
respects it has done good service. In his ad-
dress the President remarks that depreciation
in values and decline in trade reduced the
volume of premiums for the year, wbiie com.
petition grew with the increase of companies.
The number of joint stock fire insurance coim.
panies reporting to the New York department
was at the date of the Boston fire î5g. To-
day it is 204 ; and with this increase there arose
a demand for reduction in rates. The Board,
while standing out firmly for adequate rates,
bas not hesitated to make concessions in cases
where their standards have been adopted as
regards buildings, water supply and fire appli.
ances. The address contains the following
statistics: the premiums received last year
were #45,173,ooo against 849,808,000 for 1875,
a decrease of more than four and a half millions,
while the expenses have only decreased half a
million ; indeed the ratio of expense has been
increased to an extent, says Mr. Chase, " that
should set us all at work in the effort to econo.
mise." The ratio of expense to premium was
higher last year than in any previous one ob-

1
served, being 35.88. The Jasa ratio bas in-
creased from 48.33 to 51.17 per cent., and the
percentage of loss paid to premiun received
was, for New York State companies, 4017 percent.; companies of other States, 52.79 percent.; foreign companies, 47.13 per cent. " A
regards strength, or rather the accumulation ofstrength, we are certainly not going forward.
We have touched high-water mark, and the
tide is slowly but surely ebbing." While in 1875the amount written to the amount lost was as
227.91 to one, this last year it was but 222.49
to one. The percentage of bas to risks written
was larger, the rate, lower. Appended to tbe
President's report is that of the Committee on
Incendiarism, which recognizes, in ail cases of
this kind, three prime motives, viz.: malice,
mischief, or mania. Those who are guilty of
the crime are of the class m ho scuttle ships or
wreck railway trains, and are " criminals whose
mental and moral condition require absolute
control by penal methods or by a life time of
surveillance, for they seldom reformn."

-We learn that the results in the insurance
suits tried at Woodstock last week, Charles
Whitlaw vs., the Phoenix Insurance Company,
for the amount of a policy granted by that com.
pany on the mill of Philander Slaight at that
place, was a verdict for the defendant. In

i Whitlaw vs. the National Company, a verdict
was given for $r,ooo, when 12,ooo had been
claimed. The ground upon which payment was
resisted was that the amount of grain in the
mill had been untruly stated, not by the plain.
tiff, who was merely the assignee of the policy,
but by Slaight, who is bound over to stand his
trial for arson, and the verdict indicates that the
claim was properly resisted. Mr. Justice Galt
held that from the fact of three different sets of
claim papers having been put in, the company
were entirely justified in defending the latter suit.
The verdict in the first named case will govern
claims made by the same plaintiff against the
Royal Insurance Company.

-We learn from Manitoba that during 1876
tbree hundred and sixty French Canadians re-
moved from New England states to that province.
They have settled for the most in two townships
near Emerson known as the ''Colony reserve".
This year a similar movement was made last
month by neariy four hundred mostly factory
operatives under the charge of Mr. C. Lalime, and
and of these one hundred and sixty were heads
of families, whose children and relatives will
follow. They possess from 1300 to 4oo capital
per family, and propose to buy farms at Red
River, but the majority will settle upon the
colony townships.

-The policy adopted by the Bank of British
North America appears to be that of lopping off
some of the smaller branches where the bus.
iness was not likely to continue profitable.
This is in harmony with the conservative plan
of working the institution just now. Last week
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its business in Dunville was transferred to the don." A correspondent ofthe same paper urges
Imperial Bank. The Arnprior agency was the association toward reform in the terms of
closed a few weeks ago. And about the end of credit amongst grocers, which he declares are
the present month the Renfrew branch is to
cease.

-The London and Ontario Investment Com-
pany (limited) was organized at its offices in
this city on Tuesday last, with the Hon. Frank
Smith as President, and Mr. W. H. Beatty,
Vice-President. Its subscribed capital is now

by far too long. Among the amendments to
the British bankruptcy bill was one which is
strongly objected to, permitting a bankrupt to
present a bankruptcy petition against himself,
with no restriction whatever. To this it is pro-
posed by the association named above, to add
the proviso that the consent of two or more of
his principal creditors must first be obtained.

SI,107,000 with twenty per cent. paid thereon. In opposing the objectionable Lord
-,Inopsn th obetoal clause, Lr

T hie company is now actively engagea in tne
prosecution of its business, and as its director-
ate is composed of successful business men,
it will no doubt meet the expectations of its
promoters.

Hatherly stated in the House of Lords that out
of o,ooo persons adjudged bankrupts in Britain
in 1869, there were 7,530 made so at their own
request ; and 7,346 paid no dividend whatever.
We learu that the operations of the Creditors'
Association of London have raised the average

-With reference to the attitude of American dividend of estates from 7 per cent. to 12 per
Companies, in view of the recent passage of the
Dominion statute governing deposits of Life
Companies, we have reason to know that a
number, at any rate, of the leading co mpanies
are now disposed to admit the reasonableness of
the law, and that the cry about its tyranny and
unfairness in no longer heard. The American
Chamber of Insurance met to-day, and this
question will form one of the catalogue to be
discussed. We shall probably hear next week
what decisin has been reached in the matter.

-From the want of rain, the water in the
rivers and creeks of the Ottawa valley is very
low; what hopes existed of being able to get out
the logs are now entirely dispelled and a large
quantity oftimber and logs will be stuck. This
is greatly to be regretted, since it can scarcely
fail to have a depressing effect upon business in
Ottawa city and district.

-The value of goods imported by Montreal
city for the month of April amounted to $ 1,579,
128 against $i,213,007 for the same month of
last year. A large portion was dry goods.

PROTECTION TO CREDITORS. - Under this
heading a recent number of the London Grocer
describes a state of commercial affairs in the old
country, which bears a marked resemblance to
what prevails here:-" Creditors of late have
not had a good time. There have been ' fail.
ures' without number. Men have been discov-
ered to be insolvent who it was thought were
wealthy, and the most startling revelations have
been made, all tending to indicate that there is
much 'rottenness in the State of Denmark.'
In consequence of these numerous failures, the
interests of creditors have greviously suffered,
and they have not even made the best of insol-
vents' estates in the way of getting out of them
as large a composition as possible. Professional
gentlemen have been most officious in their
attentions, and have managed to secure the
largest share of the plunder. We have often
urged upon the trade the necessity of moving in
this matter, so that reform may be introduced,
and therefore we are glad to learn that a meet-
ing of wholesale grocers, provision merchants,and tea-dealers has been held in Manchester,under the presidency of Mr. N. Kilvert, to assist
in the formation of a Creditors' Association of
Wholesale Dealers, similar to an association
already established with much success in Lon.

cent in the pound during the first year of its
existence.

fleeting~s.
BRITON MEDICAL AND GENERAL LlFE

ASSOCIATION.

The twenty-third annual general meeting ofshare and policy holders was held onWednesday,
the 28th ult., at the chief olliees, 429 Strand,
Mr. F. Webb, chairmnan of the conpany, presid-
ing.

The Actuary and Secretary (Mr. J. Messeit)
read the notice convening the meeting, the
minutes of the last meeting, which were then
confirmed, and the report and balance sheet, asfollows :

Report.

association, after deducting all accrued liabilit-
ies, amounts to £666,092 19s. 5d.

The accounts are subimitted in the customaryParliamentary form, and have been duly audited
by the appointed auditors, who have reported
to the directors as folisws:
To the Directors of the Briton ledical and Gen

eral Life Association.
GENTLEMEN,--We have carefully examined

the various books, accounts and vouchers of the
above association, and beg to report the same
correct. The securities, comprised in the balance
sheet, have also been inspected and are in order.
The care and clearness shown in keeping theaccounts of the association have again been the
subject of our attention.

We are, Gentlemen, your obedient servants,
HENRY ALCOCK,
J. J. FAIRFAX SCOTT.

The directors recommend that a dividend at
the rate of 5 per cent , on the paid-up capital of
the association, free of incone-tax, be paid.

The three directors who retire, in accordance
with the terus of the deed of settlement, are
Mr. Wilson Ancell, Mr. George Chapman, and
Mr. ýliilas Coventry. These gentlemen, being
eligible, offer themselves for re-election.

The directors refer, with mach regret, to the
loss sustained by the association in consequence
of the death of Mr. E J. Oliver, one of the old-
est-and nost respected directors, and who for
nany years was one of its most zealous and
active supporters.

The directors have continued to carry intoeffect the special arrangements above referred
to, made with respect to the business of the
association, the advantageous results of which
are especially apparent in the accounts now
submitted, particularly with respect to the con-
siderable reduction made in the management
expemises.

Fron these advantageous elements, aided by
the continued confidence and support of the

ers an policyholders,TG e directors of the -Biton Medical and entertain no doubt that the vieGenerai Life Association beg to submsit to the previously expressed with regardshareholders and policyiolders a report of their of the association will be completeproceedings for the year ending 31st. Decemnber,
1876, being the twenty-third of the company's REVENUE ACCOUNT FOR THE YEAR
existence. DECEMBER, 1876.

The operations of the association are now Income.
carried on in accordance with the principles set
forth in the directors' previous reports, and Amount of funds at the begin-which have been duly approved by the share- ning of the year ............
holders and policyholders. Premiums less re-assurances.. ..The business of the past year has been neces- Interest and dividends ........sarily small, being hmited to the granting of Fines and fees................
assurances on the non-profit scale.

Fifty policies have been issued, for the sum of ££26,759 Os. 10d., the premiums on which, to- Expenditure.
gether with the amount: received for temporary
extra preminms on existing policies, have pro Claims under policies (after de-duced the sum of £1,826 6s. 4d., duction of sums re-assured) ..The income of the year from premiums, after Endowments................
deducting re-assurances, amounted to £166,331- Policies payable during life ....17s. 11., theinterest to £29.574 18s. 5d., ; other Surrenders ..................
small items to £285 19s. 10d., ; making a total Annuities ....................
income for the year of £196,165 16s. 2d., Cash bonus ..................

The claims have been 451 in number is respect Expenses of management, viz.:of 408 persons, and have amonnted le"" re Amounts paid ta the Britan Leassurances, to the sum of £138,956 15s. id. It Association, being the chargeis gratifying to the directors to be able to draw for general management ex-attention to the fact that the claims this year are penses (as per agreement)-.less by the sum of £22,374 16s. 7d., than they Other payments not comingwere in the year 1875. under such arrangement......
The amount paid for surrenders has been Directors' fees ..............

£13,853 19s. 4d., and in also much less than Auditors' fees ..............was paid iu the previous year. The directors Law charges ...............can only repeat that the amount thus expended Actuaries' fees................being really in purchasing up of existing liabiit- Policy stamps ................ies-many of them of long standing and of con- Medical fees ...............siderable amount-should be regarded more as Bookers' eommission and ex-an investment than an expenditure. change account ............The "funds account," viz., the assets of the Income tax ..................

une directors
ws they have
to the future
ly realized.

ENDING 31sT

£ s. d.

648,451 12 6
166 331 17 11
29,547 18 5

285 19 0

844,617 8 8

£ s. d.

138,956 15 1
3,490 7 5

200 0 0
13,853 19 4

2,099 1 il
110 10 0

13,647

1,307
1,050

126
805
220

22
39

44
116

1328
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Fire insurance..............
Depreciation account written off

sundry assets ..............
Dividends to shareholders......
Amount of funds at the end of
the year (as per second schedile)

£
BALANCE SHEET.

Liabilities.
Shareholders' capi-

tal paid up .... £35,420 o o
Assurance fund.. 630,672 19 5
Total funds, as per

first schedule.. - -
Claims admitted but not due..
Unclaimed dividends..........
Sundry outstanding accounts

£
Assets.

Mortgages on property witbin the
United Kingdom............

Mortgages on property ont of the
United Kingdom............

Loans on the compaiy's policies
Investments-

British Government securities
Colonial " "
Foreign " "

House property................
Reversions................
Half-premiums on loan ........
Amounts due from other com-

panies ....................
Loans upon per-

sonal security. .£30,169 7 5
Loans, in connec-

tion with the
deposit of title
deeds and other
miscella n e o u s
securities ...... 52,722 1 3

Agents' balances ..............
Outstanding premiums ...

4 interest ........
Interim half-year's dividend te

30th June ...............
Cash-

In hand and on current ac-
counts ...................

19 10 6

643 9 2
1,771 0 0

666,092 19 0

844,617 8 8

666,092 19 5
21,904 Il 10

279 2 6
666 2 7

688,942 16 4

273,924

1,095
36,564

24,843
48,928
38,030
73,032

8,184
20,774

7,979

82,891
26,938

7,868
12,314

885

r
i
t
f

r

S

t
t

24,686 10 5

£688,942 15 4
The chairman desired, as an old policyholder

as well as shareholder, to congratulate the meet-
ing upon the result of the present balance shteet.
Those present were aware that it had been con-
sidered an experiment whether the proposai sug-
gested at the comumencement of 1875 would suc-
ceed or net, in attaining the great object they
had in view, namely, perfect security to thepolicyholders, security to the shareholders, and
at the same time a probability of benefits accruing
to them from the accumulations which might bemade. With the view of effecting that desirableobject, an arrangement had been entered into inthe early part of 1875 between this company andthe new association, by which the latter associa-
tion agreed to collect as agents the income of the
old office, and by which aiso the capital and funds
cf the Briton Medical and Gemeral were main-
tained intact for the benefit of policyholders, it
bemng also decided that new business should not;
be encouraged, except on the non-profit scale in
connection with loans. Fifty policies of this class
had been issued, averaging £530 each, so that
there would be less expense attending them than
the other poicies averaging about £300 each.
The present income of the association was £196,-
000 as against £220,000 in the previous year the
falling off being accounted for by claims, sur-
renders, and lapses. Though it was worthy of
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emark that the surrenders last year were oniy capital of the association bc paid, free of incomealf as many in the previous twelve month, when tax, for the past year," and in doing s, renmarkedhe policyholders yielded to the unreasonable that the funpa had earned very nearly the fulear and distrust that then prevailed. Those amount.urrenders had been given with nuch carc and Dr. S. Richards seconded the resolution, whichaution and had been a source cf profit to the was put and at once agreed to.ompany ; in fact, the transaction, which was Dr. Maxwell ad pleasre in proposing a voteeally buying the debts of the office at a reason- of thanks to the chair an and directors Theible discount, should be regarded as an invest- speech of Mr. Webb had been in very respectnent rather than an expenditure. The ainonnt satisfactory and re-assuring.o paid away was £13,853. It would be in the Mr. Brown secoiidcd the proposition whichecollection of the meeting that ail kinds cf was passed unaimonsy.melancholy forebodings had been indulged in The chairman acknowledged the compliment,bat the funds would decrease ; but so far froi and the proceedings closed.hat having been the case they were now £666,a
092 against £648,451, showing an increrse of
nearly £18,000. Tie expenses had at the sanie BRITON LIFE ASSOCIATIONtime greatly diunimislied. That, lie thought, was
a source of great satisfaction to ail concerned, as The first ainnal meeting of the shareoldersle hoped it entirely preelnded those forebodings, and policyholders of this association was held atonce entertained, being realized. The neeting its oflices Strand, London, on Wedwesday thewould reineniber the charge fornerly preferrvd 28th of March last. The following ie the annaiagainst the conpany, that the expenses were too g eennrt.higli; and they were spendin 1g considerably more Tie I)rectors cf tue Briton Life Associatiothan their margin. Now, byV the arrangements have rincli pleasure i preseting to the Sharenade with the niew association tie expenditure muders a Report cf the progress of the Asscia-was Iinited to 8 per cent , whici was represented tion to the 3pst of Deceprber east. Up to thatby the £ 13,647 appearing in the accounits, and date ti , Directors ad received 1,073 Uroposais,which constituted the inaximumi expenditure of for assring i te aggregate t 7e sur of £366the office, with the exception of certain excep- 512. 0f tese 28 for assuring £18,605 wre d-tional payments not of a recurrent nature, and cined; 197 for assuring £80,955 were incomdirectors' and auditors' fees, law charges, &c. piete at the tiue flin bocks w ere incom-The item of law charges standing at £805 was 8m8 wer completed aad Policies issucd andraparticularly heavy on the present occasion, Owing ing £266,951; producing New Preministo the board deeming it necessary, in conjunction amennting t £9,257 19. 2d.p; tre Singe Preuwith three other offices of good repute and higl miums recived in respect cf twe Annuitiestanding, to resist what they believed to be a whic were granted amnonted to £777, 18s. 6d.fraudulent claim of £4,000. After the end of Making a total cf £10,035 7s. 8d., as reprethe current year the expenses of management Mamg tito of B ,s.nsswould be further reduced to the extent of one- sentg the New Busmess of the year.fourth-becuse aferhe 31st7 The Receipts for the year froni Premiun andfourth-because after tie 3st December, 1877. Interest on Investments were £11,449 13s. 11<.t .e cost cf maagement insead cf being 8 per The accounts made up in the prescribed Par-cenît. wculd be reduced te 6 per cent. Tha t lianentary forin, and d111Y alfditcd by thecharge would run for five years, after which it Auditors, havig been previusly circbatedwould be further reduced to 5 per cent. Now, are submitted herewnt p u lhaving regarded to those facts-the reductior ni ar statig t1e Ani te ne cf the Associa-the management expenses, the possession of tien it should be borne in med theat some cfample funds to meet every engagement, and that tie Policies issued are subjent to the payment ofthe expenditure was within the amount of their Poies ossuare subect o thepaymnthofmargin, as shown by the last special valuation lt-yearly or quarterly premiums, and thatlie thought the future promised favourably and only the aiiount actually received a respect cfgaveencuragmen to he opetha in imesuch Pohicies bas been taken into account.gave encouragement te the hope, that li time In dealing witlh the Expenditure, the Directorstiiere would bo a graduai increase la their as- have carried te Preliniîtiarv Expemîses ail itemssurance fund, giving confidence to policy and pavpery chargeab e to that Accoutn and haveshareholders alike, and producing resuits greater caused the entire amou t cf the Coupanys eut.and more satisfactory than ever anticipated. lay, under Management Expenditure both otHaving alluded to the great loss the company its ownd accont and omnt xte tue botTON ME-hîad sustained in the death of Mr. Oliver, the its acu a oE that of te Te bE-

chaimanconludd bymovng he eto a d 1>CAL AND GENERAL LIFE ASSOCIATION, to Le ex.charnian cotcluded by anoving the receptio and hibited i the Revenue Account; and it will be
Dr. S. Richards seconded the resolution. seen, after deducting the sum received from thatrplyingRtoard, pocyoder the chaim. aCompany, the Management Expenses chargeableReplying to a policyltolder, the cnairdan said te this Association only amount to £4,454 6s.it was impossible te tel until the end of the 2d.quinquesmiia period wlat te effet f the sur- During the year there have been two claimsrendors and lapses would be. Hitherto, so far as upon the Association, amounting to £500.it was possible te estimate, they had proved an Three of the Directors retire from office by me-advantage rather than otherwise to the company, tation, viz. -Mr. Matthew Pilcher, Mr. Wisonand tie sad n doubt the eventual result would Ancell, and Mr. Francis Webb, who, being eligi-be satisfactery. ble, offer themselves for re-electionThe resolution was then put and passed unani- The Auditors.-Messrs. C. J. Wooil tt,m Cusly. Donald W. Mackenzie, and Alexander Sharp-.Mr. ehubb mCved that the retiring directors- aiso retire but offer themselves again as ear-Mesrs. Ancel, Chapman and Coventry be re. didates fer office.elected members eof the bard. The Directors have devoted special attentionMr. Maxwell seconded the reseintien, whiel to the development of the large and valuablewas then put and carried. Agency staff of the Association, in order toMm. M. Coventry briefly acknowiedged the lay a foundation for increased future businesscompliment. 

results. In these efforts they have been greatîyThe ciairman moved, Mr. Brown seconded, assisted by the Extraordinary Directors, who, inand it was resolved, that the auditors, Messrs. H. their different localities, have doue much to sup-AM.ock and J. J. F. Scott be re-appointed. port the position and te extend the influence ofMr. lcock responded, on behalf cf himself the Association. The Directors feel they mayand his coileague. 
fairly congratulate the Shareholders on the re-The c5airman m ved, "That adividend at the sults cf their operations of this, the flrst year;rate cf 5 per cent. per annula on the paidup and, aithough it has to a great extent been a
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period of preparation, still the business actually
transacted has been considerable, and will bear
favourable comparison with the New Business of
other Societies. From the Balance Sheet it will
be seen that the Association offers ample security
to the public for the fulfillment of all its en-
gagements. It is founded on well-tried prin-
ciples, and has an extensive and influential con-
nexion, and the Directors rely on being able,
as those elements of value become developed, to
secure results of a still more satisfactory
character than those which it is now their
agreeable duty to report.

The Directors solicit the active support and
co-operation of the Shareholders and Policy-
holders to ensure the continued success of the
Association.

By order of the Board,
FRANCis WEBB, Chairman.
JOHN MESSENT, Actuary &f Secretary.

London March the 24th, 1877.

ACCOUNTs FOR THE YEAR ENDINO 31sT DECEM-
BER, 1876.

FIRsT sCHEDULE.
REVENUE ACCOUNT.

Incone.
1876. Amount of funds at the

Dec. 31.
begining of the year
being the first issue of
50,000 Shares in re-
spect of the authorized

Capital of £500,000.....
Premiums ...........
Considerations for An-

nuities............
Interests and Dividends
Fines and Fees........

£ s. d.

50,000
9,254

777
1,41 i

3

£61,449 13 11

xpenditure.

1976. Claims under Policies..
Dec. 31.
Annuities ..............
]Re-assurances.........
Commission. ........
Expenses of Manage-

ment, including Ex-
penses belonging to the
"Briton Medical and
General Life Associa-
tion," viz.
PolicyStamps...... £146 11 8
Rent and Taxes.... 1,683 6 il
Salaries . .......... 4,657 9 9
Printing and Station-
ery. ............... 636 Il 6
Office Expenses.... 881 8 3
Advertisements .... 472 19 9
Travelling Expenses 72 14 8
Postage............ 214 10 5
Carriage of Parcels 46 0 10
Law Charges...... 57 9 0
Expenses of Branch
Office. and Agen-
cies.............. 1,912 .

Medical Fees...... 950 11 4

£11,761 19 7
Deduct amount re-

ceived from
"Briton Medical
and General
Life Associa.
tion," under ag.
reement.... 13,647

Less paid t*o
Agents of that
Company ...... 6,339

£ s.
500 0

63 18
442 6
718 11

0 0

6 7

7,307 13 5
4,454 6 2

Interest on Share Capital...... 2,105 17 4
Amount of Funds at the end of

the year (as per Second Sch-edule) .................... 53,164 14 0

£61,449 13 11

SECOND SCHEDULE.

BALANCE SHEET.
Liabilities. £ s. d.

187 6. Shareholders'
capital ..........

Dec. 31.
50,000 Shares £1 paid £50 000 0
Assurance Fund ...... 3,164 14
Total Funds, as per First

Shedule .......-
Claims admitted but

due ..............
Balance due on Joint E

pense Account....
Snndry Outstanding

counts (since paid)
Interest on Share Ci

ital accrued Deceml
31st (since paid)..

A
1876. Investments:-
Dec. 31.
In British Governme

Securities, Consols,
posited with t
British Governme
pursuant to " Life 1
s u r a n c e Compan,
Act." ............

Canada Deposit Accou
(deposited with Go
ernment of Domini
of Canada).......
Railway Debentu
Stock ............

Agents' balances.. ..
Hlalf-Premiums on Loi
Outstanding Interest
Preliminary Expenses.
Instalments on Shares

course of payment..
Cash-

In hand and on Ci

iot
25010 0

940 9 8

.. 798 13 1
ap-
ber
.. 1,007 4 6

£56,161 1 3

$sets £ s. d.

ýIi t
le-
he
nt

ies
.. 20,000 0 0.

10,325

2,929
2,204

214
439

10,792

16,205

rent Accounts.... 3,049 14 0

£56,161 1 3

Having duly examined the various Books
Securities, and Vouchers, relative to the fore-
going Accounts, we beg to report the same
correct.

FRaNCis WEBB, Chairman.
SAMUEL RICHARDs, )
JOHN BRowN, }Directors.
JoHN MESSENT, Actuary and Secretary.
J. C. WOOLLACOTT,
DONALD W. MACKENZIE, tiuditors.
ALEXANDER SHARP,

THE LONDON AND ONTARIO INVEST-
MENT COMPANY (LIMITED.)

A meeting of the shareholders of this Com-
pany was held on Tuesday, the i 5 th inst., at its
offices, Toronto, for the purpose of electing
Directors, and other business requisite for
organizing the Company. The following stock.
holders were present --

Messrs. A. A. S. Ardagh, W. R. Bartlett, Wm.
H. Beatty, C. J. Campbell, W. G. Cassels, E. S.
Cox, John Catto, E. M. Chadwick, A. W. Chap-
man, B. Homer Dixon, David Fisher, John
Gillespie, George Gooderham, James Gooder-
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ham, Alfred Gooderham. William Gooderham,
Jr., W. G. Gooderham, Robert T. Gooderham,
Judge Gowan, Ald. Hallam, Wm. B. Hamilton,
J. M. Hirschfelder, John D. Laidlaw, Daniel
Lamb, Arthur B. Lee. George W. Lewis, Richard
McGregor, G. P. McKay, Jos. H. Mead, John R.
Mitchell, Alex. Nairn, W. C. Patterson, M.PP.,
Wm. Ramsay, Hugh Robertson, Chas. Stuart,
Robert Thompson, Horace Thorne, A. G.
Watson, Jas. G. Worts, and others.

It was moved by Mr. D. Fisher, and seconded
by Mr. Patterson, that Mr. Worts take the
chair. Also moved by Mr. A. B. Lee, and
seconded by Mr. J. Gillespie, that Mr. A. M.
Cosby act as secretary.

Mr. Worts in addressing the meeting said he
took the chair with much pleasure, but regretted
that the Provisional President, Hon. Frank
Smith, was unable to be present. He con.
gratulated the company on the success which
had attended the efforts of the provisional board
in organizing. The Secretary then reported
that the stock-books were opencd in Januarylast, and in the course of a very short time $il-
107,000 was subscribed, after which a call of
20 per cent. was made and paid in, and that
the certificates required by the Act of Incorpora.tion to enable the company to go into operation
had been obtained from the Treasury Board at
Ottawa. Also, that the amendments to ihe
charater asked at the last session of Parliament
had"been granted, giving the company borrow-
ing power to the full extent of its subcribed
capital, upon which 20 per cent. has been paid.The by-law were then read and on the motion
of Mr. Homer Dixon, seconded by Judge Gowan,
were adopted.

Moved by Mr. D. Fisher, and seconded by Mr. J.H. Mead, ' That Messrs. W. R. Harris and A.
B. Campbell be appointed auditors of the Com.
pany."

Moved Mr. Wm. Ramsay, and seconded byMr. Homer Dixon, " That the election of
Directors for the ensuing year be proceeded
with, and that Messrs. E. M. Chadwick, J.Catto, and J. D. Laidlaw act as Scrutineers."

The Srutineers reported the following gentle.
men duly elected Directors:-

Hon. Frank Smith; W. H. Beatty; D. Fisher;
James Gooderham; Arthur B. Lee; Wm. Ram-
say ; J. Gillespie; Wm. B. Hamilton ; J. G.Worts. Jr.

Judge Gowan moved and Mr. A Nairn
seconded a vote of thanks to the chairman.

The meeting then adjourned.
At a subsequent meeting of the Board the

Hon. Frank Smith was elected President, and
Mr. W. H. Beatty, Vice-President.

-The contract for the construction of the
Stratford & Lake Huron Railway has been let
to Mr. W. G. Hay, of Listowell. The road is
expected to be opened between Stratford and
Listowell by November next. At Palmerston a
resolution was adopted by the Council to vote a
bonus Of $21,000 to this company in order to
nduce it to extend its line to that town.

-They do perpetrate jokes sometimes in in-
surance circles in the old country, and an in-
surance paper has really inserted one as under.
It will be best understood by Scottish readers.

" A north country conundrum. Found in the
etter-box of the Post Magazine.-' When is an
nsurance manager like a country gentleman ?
When he is in the midst of his policies.' "

-A man who is well known as a shirker of
debt, was sorely pressed by a grocer to whom
he was indebted, when he turned on his per-secutor with the indignant remark: " What are
you bearing down on me like this for when I
nly owe you 6o cents ? And there's the Prince

if Wales nearly a million dollars in debt. Why
lon't you talk to him ?" The grocer retired.-
Danbury News.
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f omrspoinden~e.
SCOTTISH COMMERCIAL INSURANCE

COMPANY.

To th# Editor of the Monetary Times:
DEAR SiR,-In your issue of the 2oth inst. in

reviewing the report of the Insurance Superin.
tendent you refer to the fact of the losses of
the Scottish Commercial on Canadian business
being over go per cent. of the net premiums
during 1876.

It is quite true that this company in common
with many others sustained loss much in excess
of the average in Canada during the past year.
In justice to the management of the Ontario
branch-which is entirely distinct and separate
from the Quebec branch-I am happy to say
that the entire loss of the company in this
Province for the past year is under 23 per cent.
of the nett premiums, and that the credit re-
sults of the company's business in Ontario,after paying all losses and expenses, amounts
to about 50 per cent. of the nett cash receipts.
The company has been singularly fortunate
since its establishment in Canada in 1874, sofar as Ontario business is concerned, the average
loss for the time being only 234 per cent. of the
net premiums. To the great care taken in the
selection of risks and the cor.servative policy of
the local Board here may be attributed in some
measure this somewhat remarkable excmption
from loss.

I am, dear sir,
Yours very truly,

LAwRENCE BUCHAN,
Resident Secretary Ontario Board.

Toronto, April 21st, 1877.

OIL MATTERS IN PETROLIA.

PETROLIA, May IO, 1877.
Business is very quiet, owing to the decline in

the demand, usual at this season. Crude has
declined 5 cents per brl. since last report, with
every prospect of a further fall in price. Several
wells were completed last week; Mr. Canniff's
new well at Pithole East is pumping about 12
brls. per day, and Messrs. Wills & Co.'s well
bas a good prospect of turning out a large one
but it is not yet fully tested. Messrs. Fish &
Townsend's well has settled down to 30 brls.
per day. The shipments last week were, Crude
4,160 brls.; distillate r,450 bris.; refined oil 250
brls. Prices, crude $1.20 per brl.; refined oil
roc per wine gallon, f. o. b., London.

ALCOHOLIC RISKS.

The valuable paper of Mr. Stott on the
mortality amongst publicans, will we think, be
of great interest to readers on both sides of the
Atlantic. We should say that it would be more
important to our American than to our Englishreaders, looking at the fact that an eminent
American medical man, Dr. J. A. Allen, in his"Examination in Life Insurance," seems to
consider the vendors of alcoholic drinks on apar with " actuaries" and "physicians," as
regards chances of longevity. The theories of
Dr. Allen are hardly flattering to American
actuaries, who, we should think, do not agree
with his conclusions.

It is very remarkable and bears strongly on
the discussion now going on as to the merits
and demerits of alcohol, that publicans and
retail vendors in general of alcoholic drinks
represent the worst risks in the community
from a life assurance point of view, being as 28
per thousand, as against the general average of
18 on the population of the country. The ex.

perience of the Scottish Amicable shows that
the publican risks are exactly 50 per cent. inexcess of the non-publican risks, and are 63 percent- in excess of the Carlisle table, 68 per cent.of the Actuaries' table, and 49 per cent. of the
English life table (Males, No. 2).It is very instructive to notice that butchers,
the next worst class, only exceed the
publicans at one period, viz., between 55 and
65 years of age ; but that on the general run.
they are 5 per thousand behindhand, and are as
23 to 28 per thousand between the ages of 45 and
55. The cau-es of death of the publican classare also worth noticing. Contagious and in-
fectious diseases, singularly enough, do not
seem to affect them. Looking at the verymiscellaneous class they meet, this is a subjectof surprise. We find, however, that diseases
of the n rvous system--such as apoplexy, para-
lysis, diseases of the brain, delirium tremens,and epilepsy-represent about 22 per cent. of
the deaths; and that diseases of the digestive
organs represent about 21 per cent., being
together nearly one-half. This is pretty conclu-
sive against the seller of alcohol, when we
observe that under the same heading the ordin-ary deaths from diseases of the nervous system
are about 17 per cent. in the Scottish Amicable's
own experience, and in the diseases of the
digestive organs about 13 per cent. Under
these two classifications the publicans are the
worst by about 43 per cent. as against 30 per
cent.

Considering that about one hundred thousand
people are engaged in the business in GreatBritain, it is a matter of considerable interest tothem to ascertain the position in which theystand towards the life offices It is of consider.able more importance for the life offices toknowhow they stand towards the publicans, andthat position seems to lie in the direction of anextra premium all round of about £ pn cen-Review. o per cent.

FIRES AND FIRE INSURANcE.-At the Statis-tical Society, Mr. Cornelius Walford, Barristir.
at-law, and author of the " Insurance Cyclo.
poedia," read a paper upon "Fires and FireInsurance, considered in their National Aspects."
He reviewed the various measures which hadbeen taken, from the period of the Roman occu-
pation of Great Britain down to the present
time, in the matter of fire protection. and saidthose steps clearly showed that protection wasreally a municipal duty, and had always beenso regarded until fire insurance offices came
upon the scene, in the year following the GreatFire of London (1666) ; since which period themunicipal authorities had become more andmore backward in their duty in this regard, andthe fire offices from sheer necessity had corneto the front and provided the protection of ire
brigades, &c. Matters were now getting backinto their proper shape. He traced the progresaof fire insurance from its early indications inthe Anglo-Saxon guilds right up to its present
vast proportions, when the annual premiums inthe United Kingdom reacbed fromn 10 tO 12millions sterling. He urged that aIl property
destroyed by fire was a national bass, and de-manded recognition as such by the Government.
He said returns of all fires should be madeannually to the Central Government, as theywere in Russia ; for such returns indicated morethan appeared on their face-they indicated
alike political discontent or commercial depres-
sion. Such information was therefore con-ducive to good government. He went further,and said there ought to be an official inquiryinto every fire whereby life was endangered or
property sacrificed. In the absence of such in-
quiry there was a sort of indirect encouragementto arson and incendiarism ; and from this andother reasons combined, the proportion of firesto the population appeared to be increasing.

these points were supported by abundant sta-
tistics; and under the different heads of the
paper, the historical, financial, and national
aspects of fires and fire insurance were veryfully presented.-London Yournal.

DoUBLE DEALING.-.In these fast days dis-honesty is apt to be confounded with businessshrewdness. Thus, many youths start in lifewith the idea that one's success depends onsharpness and chicanery. They imagine if aman is always able to " get the best of a bar.gain," no matter by what deceit and meanneashe carres his point, that his prosperity is as.sured. This is a great mistake. Endurin
prosperity cannot be founded on cunning angdishonesty. The tricking and deceitful manis sure to fall a victim, sooner or later, to theinfluences which are forever working againsthim. His house is built upon sand, and itsfoundation will be sure to give way. Youngpeople cannot give these truths too much weight.The future of that )oung man is safe who es-chews every phase of double dealing and dis.honesty, and lays the foundation of his careerin the enduring principles of everlasting truth.R. E. Yournal.

LEARN TO CREEP BEFORE YOU WALK.-One of the evils of this age is the baste withwhich young men rush into business on theirown account. Formerly, young men workedtheir way up slowly from post to post, and sel.
dom attempted to carry on business for them-
selves until tbey bad become acquainted with
it. There were great advantages in this course.
They learned business thoroughly; acquired
habits of economy ; were satisfied with smallgains; set a great value on safety ; distrustedspeculation, and so, as a rule, went on prosper.
ously to an old age of competence. Of lateyears this process has been too often re.versed. Young men dash into business oncredit; launch out into all manner of expense;
speculate rashly, and end in bankruptcy.The old adage, " Learn to creep before youwalk," is one to which everybody should payheed. It is especially applicable in these times.We like to see young men enterprising; butthey should combine caution with their energy.-Ant. Grocer.

STICK TO uOUR BUSINEss.-There is nothing
wbich should be more frequently impressed
upon the minds of young men than the import.
ance of steadily pursuing scme one business.
The frequent changing from one employment to
another is one of the most common errors com.
mitted, and to it:may be traced more than halfthe failures of men in business, and much of dis-content and disappointment which render life un-comfortable. It is a very common thing for aman to be dissatisfied with business, and to de-sire to change it to some other, which. it seems
to bim, will prove a more lucrative employment;
but, in nine cases out of ten, it is a mistake.
Look around you, and you will find among your
acquaintances abundant verifications of our as-
sertion. There is an bonest farmer who 'bastoiled a few years, got bis farm paid for, butdoes not grow rich very rapidly, as much for lack
of contentment mingled with industry as any.thing, though he is not aware of it. He hearsthe wonderful stories of California, and howfortunes may be had for the trouble of pick
ing tbem up; mortgages his farm to raise
money, goes away to the land of gold, and,after many months of hard toil, comes home tocommence again at the bottom of the hill for a
more weary and less successful climbing up
again. karkthe men in every community whoare notorious for ability and equally notorious
for never getting ahead, and you will usuallyfind them to be those who never stick to anyone business long but are always forsaking their
occupation just when it begins to be profitable,-
Scient ific American.
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nSlranCe, fire broke out this afternoon consuming fullhalf the business portion of the town. A stron
FIRE RECoRD.-Auburn, Ont., roth.-The wind was blowing and the fire spread rapidl

dwelling of Wm. Kernisk, in East Wawanosh It is estimated that about 70 buildings are dewesbing of; ins rd i k i s a st Risk for os7 . troyed, and over forty families turned into thwas burned; insured in lsolated Risk for 6175. stret egv eo sfra banbetQuebec, îxth.-Mr. Boreland's bouse on St. sreet. We give below as far as obtainable tbVallerst, tokfir intherearand damge n S names of the business sufferers, but it is toValer at., took ire in the rear, and damage soon for definite particulars as to the actual losreported at 4,00.- or amount of insurance. E. P. Barnard, gerOttawa, gth.-A. Russell's barn and stables, store ; J. P. Bixby, groceries and provisionsnear Osoode, were burned down, taking ire Thos. M. Boyd, shoes; Philip Breen, liquorsfrom burning stumps. Insured for $200. H. A. Brooks, tins; John A. Cummings, grocerLucan, a hth.-The stables and sheds of R. Ganong, Bros., commission; Hamilton&SmithMcLean, and six horses; the stable of Mr. stoves; D. W. McCormack, hiotel ; F. M. MurPort, and the dwelling and workshop of R. ches ; D. W. M a, li F. M. MuDrought, were burned this morning. Loss c groceries; Mark H. Patton, liquors; Ros$5,ooo, partly insured. Bros., watches ; Smith & Harmon, drugs; G. SDahouie, N.ry B. 1 - r i Wall, stationer; W. B. Wetmore, grocer. ThDahousie, N. B., oth.-The Presby terian St. John agents gives the following list oManse ,vas destroved by ire, contents saved. losses, which is as correct as it can be obtaineBronte, i ith.-The dwelling of Arch'd Speari at rsn:NotBiih$2,0,RVlCntook fire and was destroyed with furniture and apresent : North British $20,ooo, Royal Canaeffects. Cause, a defective chimney. Loss National $7,500, Citizens' 79,oo , Imperia$5,000, not insured. Nationa F750 C it e 7,0o0, pria
Thurso, Que. gth.-Mr. Camerons house was $4,oo., Canada Fire & Marine $4,ooo. Provnciadestroyed by fire, not insured. Furniture and United States offices through Calais agencies.effects partially saved. U ne Stts ies tu al agencies
Chatham, Ont. 9th.-An old mill adjoining The general luss is estimated at $50,ooo tthe brewery in Chatham north took fire,and the $3 00,000 ; insurances, $î 20,000 to $ i50,000.roof and contentsatofmtherbrewery wereinjured Extensive bush fires are reported from theroof and contents of the brewery were injured Ottawa and Gatineau rivers, also in the districtst extent of 14th-. of Farnham and Granby, in the Eastern town-i Belleville, 4 th.-J. M. Walkers frame build ships, from Moore's Junction, N.Y., and froming, occupied by M. J Hinchey, soe dealerand Beauport back of Quebec.W. Deacon, baker as burned, los on building Halifax, N. S., 8th.-A dwelling and shed8x5oo, insured in L. & L. & Globe for $600, and owned by MI. Fitzgerald, and a small buildingWestern for $250. Deacons loss $iooo owned by P. Lynch, in Richmond suburb, wereHinchey's $700, neither insured. stroyed by . h in Rc osrb, wli rLucan r rth.-The hardware storehouse of destoe yfr. The former property was in-Luca iih.-he hrdwre toreous ofsuretl in ýEtna for Sî,2oo, and also, we believe,Bernard Stanley was consumed by fire to night sn Royal.

loss estimated at $4000. Insured for only y_36oo.
Quebec 8th.-A fire broke out at midnight in

the basement of J. O. Labbe's grocery on St. SHIFTING CARGOES.
George St. The loss is estimated at $700 tO A London correspondent writingon asubject re-8oo. Insured in the Citizens for $8oo. An in- A L es podn ring on a sjt-
vestigation into the origin of the fire is at pre- cently tested, says Durig the month of Nov.
sent being held. embereight or nine English vessels, laden with

Coboconk, Ont., May 16.-A fire broke out grain, and bound from the Baltic to the Medit-
in the rear of Key's Hotel which reached the erranean to this country, have had to put into
hotel and spread to the adjoining store owned by intermediate ports in consequence of cargo shift-
Mrs. Leroy, and also across the street to the ing, Even where no damage results to the shipSed e roH o ane. aThe aro spread stre rapidlye there is considerable expense in having to putShedden House. The lire spread so rapidly into port to remedy defective storage. The un.that tbe wbole of tbe village on Main street derwriter looks to the owner, who is under legalnorth of the bridge was soon consumed. obligation to ensueteficnttoa faThe following are the chief losers by the fire: gaicargo; bt ure the efficient storage of a-John Key's hotel and stables, loss about $3- he nor is captain can control the wind or theooo; nsured for 8r,5oo ; Mrs. Leroy, general sea and that eiter or both of these elementsstore and post office, loss $3,ooo; insured for s an hat eith e or the elmentsSr,Soo; W. H. Grandy, drug store and Montreal must be beld respaonsible for the accident. InTelegraph Company office, loss about rooo ; reply, the underwriter urges that unless a shipnsredor C6o;pan. Parishfo , loss about $ ; be sent from port in a seaworthy condition, it
insured for 86oo; S. Parrisb, flour and feed, loss can not be expected ucsflyt none h$2oo ; no insurance ; James Ferguson, boots and canoftbe epectd successfully to encounter theshoes, loss about $roo ; no insurance ; Geo. peris of tbe sea; that the proper storage of car-Russell, harness shop, loss about $50 ; Geo. g t a try element of seawortbiness; andDelurey, carpenter, loss about $200; no insurance that tbe shifting of grain is impossible if properL. McLaren's hotel, loss about $2,5000; in- care has been exercised in stowing it. If shift-surace r,5o. he Seddn Husewasing boards extending some six feet downwardsurance 81,5oo. The Sbedden House wvas from the upper deck fail to sikeet doard tfurnished and the proprietor will lose heavily. from the uer deck faitkeep the cargo in itsThe loss and insurance are not known. The place, then let them, says the underwriter extendlire is supposed ta have been caused by an them from bulkhead ta bulkhead, and from deckinceniary stern In have been d b4,oo on to keelson, so that shifting may be really prevent-Shedden Hotel, sr,ooo on furniture, $500 on ed. If told cargo will "settle" and leave roomstabes, Roal Canadian3,ooo on hedde50on for shifting, then he says let the grain be stowedHotel, Stadacona $8oo on Key's Hotel, and in bags and not in bulk, and the danger of shift.6oo, partially, on drug shop.and ing would be overcome. Steamers trading reg.

86oo, partially, on drug shop. ulat-ly between New York and this country haveArnprior, Ont., May 16.-A fire broke out in abandoned the custorn f carrying grain in bulk,a vacant building souih of R. J. Whitlaw's dry and the underwriter says their appreciation ofgoods store owned by James McIntyre. The the danger ta wric a cargo so stored is iable,building was totally destroyed. It is supposed while the safe arriva of these vessels in porta have been the work of an incendiary ; no in- constitutes, in bis view, a strong argument inBurance. 
favour of the example set by their owners beingBracebridge, Ont., May 16.-The house on universally followed.the Alport Property occupied by Mr. E. G. As far back as 1862, when sailing vessels hadMuntz was last night destroyed by lire; cause a monopoly of the grain trade, a code of instruc-unknown , N 4ons was issued both at New York and Mon-St. Skephen, N. B., i4th.-A mnnst disastrous treal, by which, before anysbip took in a cargo

y of grain, the master was directed to see that his
g vessel was properly lined with an inner shell of

s. deals, itted compactly together. The shell
se was then divided by bulkheads into compart-
e ments capable of containing from o,ooo to 12,-
.e wel bushels each, and shifting-boards, dry and
s well stanchioned, and not less than six feet in
. depth, were then suspended from the deck and
Sstretched aong the whole length of the com-

partments. The New York underwriters
steadily refused to take a risk by any vessel in
whic these conditions were not rigidly com-
plied fith, and they secured as a general result
the safe carriage of those cargoes in which they
were interested. But in London, where grain
b tas been a popular risk, the element of competi-

Stion bas for years been introduced into the under-
f writing community, and has increased so much
-in strength, that now an insurance broker bas
, learned fn f experience that a risk though

rlfused in half-a.dozen places, will probably be
l accepted in the seventh. Premiums, to,, have

falen so low, and losses have been so heavy,that, as compensation for these latter, many
underwriters feel thenselves compelled to ac-

cept every risk that is offered to them. If a
competent and experienced surveyor were ap-pointed by Governient at every foreign port to
isuperintend the loading of English vessels, and
if a ship could not leave port without a certifi-
cate of seaworthiness from him, hundreds of
lives and enormous value in property wouldyearly be spared to England.

At the present time the loading of a vesselis usually left to either the captain or the own-er's agent. The latter may not be fitted for thetask allotted to him; but the former, who has
always, after al], the real directions of allmatters affecting the loading or navigation ofhis ship, does not especially when entrusted
with the carrying of grain, inspire in merchants
the confidence in him which is felt by theowner. He is a sailor, having a sailor's con-
tempt for the perils of sea; he has carried
grain in bulk before in perfect safety, and there-fore he can do so again. It is contended
by practical persons that shifting-boardsneed never exceed six feet in depth ; that with
these boards the cargo may settle, but it con-
not shift, as the boards prevent it at the top,
while every man of science knows it is almot
impossible at the bottom. Besides, the
capitain says he bas his owners interests to con-
sult, his freight to earn. Delays are dangerous
and expensive; he is satisfied that his cargo is
properly stowed, and why should he detain his
ship in port until he has satisfied the crotchetof an expert appointed by underwriters? It isfelt that the frequent practice of carrying grainin bulk is beset with dangers which nothing butthe utmost diligence and caution in stowing
can avert ; that for the exercise of this cautionthere are but insufficient guarantees. Onlythree remedies can be suggested for the evils nx-isting in the grain carrying trade, namely-first,that no English ship laden with grain sould beallowed to leave a foreign port without a certifi.cate of seaworthiness from a surveyor appointed
by Government; second, that no sip sould beallowed to enter a home port with her cargo
improperly stowed; and, third, that the carrying
of grain in bulk should be prohibited atogether.-London Review.

-Failures, do not nearly so often occur from
insufficiency of capital as from the impossibilityof keeping the outgoings less than the incom.
ings-in other words, the profits not meeting
the expenses. The entire trade of this kingdom
fail once in thirteen years! -that is, one
thirteenth fail evry year! The proportionate
number of sellers of comniodities is far toonumerous.-Trade Circular, London.
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STOCKS IN MONTREAL. racoon, grey fox, grey rabbit, owing mainly to MAXIMS FOR BUSINESS MEN4 o'clock, May 9, 1877. the extensive demand for these furs for cloak and
other trimmings. Skunks and black rabbit re- When a business man reaches the point weremained the same. For ermine there was node- he thinks he cannot spareany tme to examine

r ~ . mand. Sables and mink fell considerably. sources of financial and commercial inform
STocKs. e * Musquash and all kinds of fox-except grey- ation, he may safely conclude that bis businesýii14 also fell in price. Seals and bears were unalter- is not well managed.ed. The greatest reduction was shown in the case When a business man disburses annuaîîy foMo tr&]............ 68 6.1 486 f C B

Montrea ..........68 6 6 B of expensive furs. Sea otter fell in many inst salaries and expenses for travellers to soliciOntario .................. . 7 B C , c ances more than 51. per skin. There was an trade a larger sum than be pays in making iConsolidated ........ ..... .17 B C B c abundant supply of skins at the sales, and both business known to the public tmroug othePeoples ........................ 88 119 870 89 English and French merchants, owing to the re- judicious advertising, he pubc thr theToronto ......... .......... B B0 C duced rates, took much larger orders than is jou s advertismg he may be sure that hacques Cartier ..... 35 36 345 36 36Î usual from manufacturers. ought to reconsider bis management.Merchants .......... 72Ï 74 275 731 74 The prices of furs have been advancing season When a business man flnds himself inCMeroita.......... by saofomayyasptuiasc pr-financial situation so embarrassing that he can
Cmere ......t..1 119 511 l9q II9 b season for many years past, until, as compar-Maritime.............. .......... · 7 ed with those of forty years ago, they have con- not afford to possess every publication that woulEHane.......... .. 7 So7...........siderably more than doubled. The fall which throw more light upon his business transactionsH am ilton .. .......... i......... ........ ........ b as now taken place w ill not i p o a l prove i h a au t o e r o cl s o t h s s o k t h

Unin ............ ·· --- ··· ··· ha nw tkenplae wll otimprobably poehe should not delay an hour' but arrange at onciMontreal Tel. ....... 114 î16 11530 . the precursor of further reduction in prices.- with an auctioneer to close out bis stock to thDominion Telegraph ............ ... go..... Trae ourna. highest bidder.-British Trade Yournal.Gin...............So 9.. 277 149 15r
. a............5 150 8 8n -4-A correspondent of the American Architect, OcCUPATION-Thereis no occasion for mortifiCity Pas ............. ....... 85 i 1 0 tifi8

Sterling Exchange 1094 1 
Gold· · . --...- 7 107 ....... o 7 1
B. of M .x.d. î63 164Î 6o5 164i1 1644Commerce ....... 4 6 250 .

-The want ofsolidity in the building of cheap
houses is the cause of the destructiveness of
fires in this country. Mr. James C. Bayles in
an excellent paper upon city architecture in theInternational Review, averages the annual
losses by fire in the U. S. at boo,ooo,ooo.
Structures in which cheapness was the only con-
sideration of the architect are in many places sonumerous that solitary buildings considered fire-
proof are destroyed by the fierceness of the con-
flagration which rages around them. That this
can readily be remedied is shown by the exam-
ple of many European builders, whose cement
floors and wel plastered woodwork are unin-
flammable, and in whose houses fire seldom
spreads beyond the room in which it originates.
-N. W. Lumberman.

SPONTANEOUS COMBUSTION OF SAWDUST.-
Sawdust is a dangerous material wherewith to
fill spittoons, nor is it a wholly safe substance to
strew upon floors. Several cases have recently
beçn noted in America, where conflagrations
have been caused by cigar-stumps igniting the
sawdust, which smouldered slowly in the
receptacles unperceived, and finally set fire to
the adjoining woodwork. Sawdust, moreover,
when slightly impregnated with oil or grease, is
very prone to spontaneous combustion. In one
particular case, which happened not long since.
a quantity of sawdust fell through cracks in the,
floor-boards, and accumulated between the
beams, where it absorbed spilt oil. It eventually
burst into flames, which nearly destroyed the
whole factory in which the fire occurred. -
Furniture Gazette.

-Readers will remember that we have at
various times made various suggestions in regard
to the reinsurance fund of the fire companies. Ayear or so ago, a series of articles appeared
urging that the reinsurance liability should be
cast upon the amount of the risks written, rather
than upon the amount of premiums received for
them; because, whether much premium or
little was secured, the amount of losses would
be the same. If the companies in their mad
competition ran rates below a paying standard
they would be checked in that malpractice, be.
cause their statements of liability would neces-
sarily be the same as though they obtained the
best rates.-Monitor.

THE LONDON FUR SALE.-The spring fur
sales held during April, have shown a consider-
able reduction in prices and a noticeable absence
of Russian and American buyers, who are usual-
ly large purchasers of the most valuable skin.
The only skins that advanced in price were

writing from ot Louis, throws some light on the
fire which occurred in the Southern hotel in that
city- The building was very well constructed,
with three fronts of Joliet limestone ashlar, and
numerous brick division wall ran up through all
the stories. All three fronts, save a part of the
east, remained standing from the pavement to
the cornice, after every floor was burned throughand the entire inside had fallen into the cellar.
Yet this strong building, erected at a cost of a
million and a quarter of dollars, was destroyed bythe recklessness with which it was used. A
store-room, with wooden petitions only, was
placd in the basement near the baggag elevator
and being filled with inflammable material, in-cluding curled hair, matches were kept on the
floor, much as the housewife lays her kindlng inthe chimney mouth. There was a fire alarm inthe office which did not work well, and water
pipe and hose on each floor. but no one to attend
to them. In view of these facts, the wonder isnot that the hotel burned so rapidly and con-
pletely, but that it had not done So long before.
-Ins Chronicle.

-- Concerning railway enterprises we observe
that the Council of the township of Bedford,
Que., has passed a bye-law granting aid to the
extent of $15,ooo to the Lake Champlain & St.
Lawrence Junction Railway, and will submit it
to the ratepayers. The Melbourne Black River
Valley Railway now wants the $25,000 worth of
bonds issued by Melbourne township under the
recent bye-law, but the latter refusing them a
latv suit is the consequence. The town of
Strathroy, Ont., bas voted by a majority of 170a bonus of $25,ooo to the Strathroy and Port
Stanley Railway. An agitation is on foot to getthe county of Renfrew, Ont., to assume the
bonuses given to the Canada Central Railway
by Pembroketown ($50,ooo) and the township ofAdmaston and McNab, ($4o,ooo) a proceedingwhich the Renfrew Mercury apparently does not
approve. Meantime we find an advertisement
in Montreal journals, dated 26th uilt., by which
it appears that H. W. F. Bolchow and Hon. J.J. C. Abbott are proseeuting a suit in chanceryto recover and have possession of the Canada
Central.

-The rapid increase of steamers on the chain
of the great northern lakes is the feature of the
lake trade during the last three years. The
number employed in 1876 is reported to have
been 885, their ton nage being 193-367. Thenumber of saiîing vessels has fallen off heavily,
decreasing from 3,208 in 1872 to 1,382.

-The Consolidated Bank of Canada, which
lost, in November last, a parcel of forms of new
ten dollar bills, have commenced to issue notes
of the denominations of $4, $5, $20, $5o and
Soo. It will not issue any $îo bills at present,
as the lost parcel has not yet turned up.
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cation as to our employment, let it be only re-
spectable. The man who guides the plough
may be a Cincinnatus or a "clodhopper," justwhich he pleases. The true thing to do is todignify our calling. There is no discredit inhandling the yard-stick, but don't let it be themeasure of your soul! Some sort of employ-ment is absolutelv necessary to every one, and nothoroughly occupied man was ever yet verymiserable.-R E Yournal

-Of the Waterloo and Sorel Railroad theAdvertiser says: We are assured work is to beresumed on this railway at an early day and itis expected trains will be run between Water-
loo and Sutton Junction not later than the ap-
proacbng summer. It is understood Colonel
Foster's temporary embarrassments will not in-
terfere witb the completion of the road, as that
gentleman, with characteristic energy, is makingarrangements to that end .

-It is a sign of returning sense in designers
says the Shoe and Leather Reporter that the
spring style of shoes will be broad-soled, low-heeled, and comfortable.

-- At the public sale of tallow held
by the Glasgow Hide, Skin, and Tallow
Market Co-operative Society, the prices ranged
from 279. 9d. to 34s. gd. per cwt. for searchedtallow for the month of April.

-A bill has been introduced into the NewYork Legislature, making it a misdemeanoor tosell oleomargarine, or similar compounds unless
the package is plainly market, " Manufacturedbutter. "

-The famous ship building yard of Robert
Napier & Sont;, Glasgow with the machinery
and good will of the business has been sold atauction for £270,ooo stg.

~omm eTrCial.
MONTREAL MARKETS.

(From our own Correspondent.)

MONTREAL, May 15 th, 1877.Business in almost every branch of trade
continues slowly but surely to improve, and there
is more appearance of activity on the streetsthan
has been noticed for a very long time. Remit-
tances are improving, and prices obtained for
goods are getting nearer the mark which leave a
fair margin to the impotters. Groceries of all
kinds have been active and advancing. Leather
is firm with upward tendency. Hardware is
active but prices are kept down by competition
with the American markets. Drugs and
Chemicals have been largely bought ex-ship
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t low figures. Flour has been inactive but touch the article too deeply, but as the quantity article here, with the exception of a little Bar.
tolders have been firni in their demands. com'ng in is so small there is little danger of badoes and Trinidad for whicb holders are ask.Wheat is still nominal in absence of transac- this; our quotations would be paid for good skin, ing extreme figures, viz., 5i to 55 for the formerins.Ashes have beeinl fir atannce o n- but it is not expected that there will be much and 474c for the latter. Syrus.-In demand
ions. Ashes have been fi at an advance on export business done so long as the war lasts. and advancing in price, Amber 6o to 65c, and
bie previous week's quotations. The market Our quotations are Beaver #1.5o to 2.00 sugar loaf syrups 63 to 65c. Rlice is finm fora well supplied with tonnage, but there has not B3lack Bear 82.50 to 88.oo according to lots; ex-store 4.25 to 4.50 is asked;een much demand ; very little grain for ship- size; Fisher $4.oo to 8.oo; Silver Fox for parcels ex-ship it could be boughtent has yet come to hand and freights are at $20.00 to 35.00. Cross Fox 82.00 to 3.00 consideraby lower, but receipts are fotresent low. The stocks of flour and wheat in Red Fox $1.oo to 1.25 Lynx 81.25 to 2.oo Dark heavy which lends a firmer tone to thetore this morning will be found under the re. Labrador Martin $2.00. to 3.00 Pale artin narket. Sices.-Not nuch change thispective paragraphs. Weather up till last $1.oo to 1.25 ; Prime Dark Mink 82.0 ditto week. Blackpepperisoffring to arrive at oc;aturday was fine but rather cool, since then second $r.oo ; spring or late caught Mink ditt white pepper 20C. ; cassia 15 to a8c. ; clovesbas been warm with a fine shower of rain last Muskrat, winter, 12J to 15c; Muskrat spring 8 4h to 45c. ; nutmegs 6o to 75c. ; other kindight which bas done a great amount of good. to 20c ; Raccoon 30 to 50. Skusk 15 tp 8 C. of spices are unchanged, and sales have onlyAsHEs.-Pots.-The arrivais of ashes during FREIGHTS.-There has not been mucb demand been in small lots ta dealers. Frut.nAdthoughe past week have been large in consequence as yet for tonnage, which is plentiful. The there is flot much doing there is a better feelingf the opening of canal navigation ; demand present rates for steamers and iran clippers in the market and pnces are the turn betterontinues good and large transactions have been to Liverpool and Glasgow is 4 ta 46 for heavy layer rasins 81a35 ta 1.50 according ta size ofported at higher prices than last quoted. grain. Ashes, pots 22/6 and pearls 276. Butter lots; valencias 4 to 6c.; seedless 5 to 6c. ;irsts have been selling at $4.35 to 4-371 ; and cheese 45/- per gross ton. sultanas have advanced 3c per lb and are nawwards the close the market was weaker, the FLOUR.-The stocks in store and in the hands held for g ac; cvrants 6 ta 6c; figs 8 ta c;jotatiovs being 84:32; seconds are in fair of millers this morning were 77,481 bris. against almonds are unchanged, but little doing; fi.emand at 83.50 to 3.55 ; thirds in absence of 71,b21 bris. on the ist inst. and 97,38a bris. on berts 8 t ch; walnuts grenoble 12 ta 12Jles are nominal. Pearls are without change the 15 th of May 1876. Receipts during the past Bardeaux fa ;cne changing hands; prices consequently are' week 19,229 bris.; total receipts fro st HIDES AND PELTs.-There as been-a heavminal. The stocks at present in the inspec- January to date 194,286 bris. being an in demand for bides, nder which an advance aon stores are Pots 3,173 bris. ; 'earls 746 bris. crease Of 11,878 bris. on the receipts for the 82 has ben abtained, and we naw quate NofBOOTs AND SHOE.-The fine weather has corresponding period of 1876. The mar- I hides 89; NO. 2 ditto 88; NO. ditto 86;used some little demand for light stock, but ket this week has been unsettled and lambskins 25C ; prices of lambskins will be ad.e spring trade is pretty well over, and only a business has been confined within narrow vanced in the beginning of june.w sorting up orders for heavy goods are com. limits, buyers being afraid ta purchase HARDWARE.bSincn the report f last weekd in. Prices are firm but unchanged, the at the extreme rates asked by holders, and s the wholesale hases have been very busyndency is in favor of sellers. We quote the absence of any speculative demands the which may be accounted far by merchantsen's kip boots 82.25 to 3.00; do: French local requirements are kept down to the lowest, getting in their new arrivais of gaods and fihlingIf 3.25 ta do. buff congress $1.75 to no one caring to buy anything but what ' up back ordes, mre than a real activity int5; do. plit brogans Sr.ro to 1.20; do. buif actually wanted at the moment. The decline business, but on thewhole there is a steady busi-d pebbled balmorals goc to Sr.15 ; do. prunella in Chicago yesterday caused a downward tend- ness daing and it is now generally thought thatImora s 70c ta e1.20; Boys split brogans r.05 ency here, which, however, led to no business , nds have n touched battm." Pig Iran isbumf and pebbled cngress 81.40 to 1.50; and to-day there was little done and prices paid goods han tothed bottom." has Irn if5mens' bof and pebbled balmorals 81.20 to for small lots sold were at easier rates, prices anything, so that with the cansideable risfC; do. prnella boots 75c to S.50. may be called nominal. We quote Superir . anly in freights those parties wh ave otrATTLE.-A goad part of the arrivais of cattle extra 89.00 to 9.15 ; Extra superfine u870 alneady purchased will have ta pay more. Tinring the past week has been shipped to Glas. to 8.8o; Fancy, 88.40 to 8.55 : Strong baker's Plates have been selling in small lots at prettyw and Liverpool and although arrivais have flour $8.40 to 8.6o; Spring extra 88.oo to 8. a; close figunes, bot ta the detniment of merchantssn lage the quantity offering for sale here Superßine $7.80 to 7.90 ; Fine 87.50 to 7.60 ; whao nly want a small prafit. The Americansbeen camparatively small. Prices have Middlings 86.go to 7.15 ; Pollards $6.25 to are peddling by the bax at less than they canwn very little fluctuation since our last report, 6.5a; Upper Canada Bags 84.124; Oatmeal ae peddhn by th box at e tn th anterday finst class cattle brought from $5.50 to $6.30 to 6.5o ; Cornmeal $3.aa to 3.25. be bought for, which does fot find much fav5. Second class $4.874 to 5-371; Distillery fed GRAIN.-Wheat.-The stock in store and in orders are taken. Ingot Tin is being dealtias 8500 t5.37 per hundred Ibs ; Live Hogs the hands of millers this morning was 68,288 in, in the same manner. The Canada Plateein fair supply and sold from 86.50 to 6.624; bushels, against 61,478 bushels on the ist inst., business is hardly begon yet and the lots thate Chicago hogs were placed at86.7 5 per roo and 408,820 bushels on the 15 th May 1876. may have beeîî already sold are for roafing.There is nothing doing here in wheat, very little We quote Pig Iron Gartsherie Srg.ao to 19.50;
IRy Gaa»)s-Dry goads business continues ta has arrived yet, and the market is nominal and Summerîce, bî8.5o ta xg.ao, Eglinton, androve, srting up rders are coming to a without any animation. Maize is beginning to Clyde rl8. ta 8.5o; Langloan 819.25 tasfai extent, and the warm weather has arrive by canal but this appears to be for millers 1975; Coottness 820.25 ta 2o.0; Hematteed sthe demand for light goods ; alto. use. Sales of car lots are reported at 62 to 66c. 26.00 ta 27.0o. Ameican tog to;g.He Bars-en the business done this year bas been more Peas.-Not much business transpiing; latest Scotch and Staffmrdshire, Sî.go ta .95; bet do,sfactory than last year, while some kinds of reported sales were at Sn.o ta s.o per 66 lbst th and Sarhi;. 4.50 ads such as flowers are in better demand for closing at #1.07 to 1.09. Barey omar lots . ; L tmoor and Bowling, 86.25 ta 6.bo.past two seasons. Clothi.ig trade is also of grain have been selling at 75y.- s are Canada Plates-Penn and Garth, 03.50 tohtening up, and remittances are steadily im. nominal at 46 to 48c. 3O75a; Halton 83.40 ta 3.50; Arraw 83.90 taUGs AAmGROCERIEs.-Teas.-There 

has been rather 4.0o. Tin P 3ates.-Charcal , 6. A to 7.25;RUe S AND Ce MIcALs-The impots are more inclination shown to trade in this article ditto, IX, 8.50 to 9.25; dittoa DC, $5.5 o to 6.25;e and large quantities are taken ex ship at during the past week than for sometime previous Coke 10, 85.60 ta 5.75, Tined sheets N6. 26figures, the demand bas been quite active and low grade Japans are now in demand, hold. $12.50 ta 8 13.-00; Boiler Plates, ondinary bnandsin mst articles an our list there has been ers are much fimer, say from 20 ta 27; medi m 82.75 to 3.003; do.best brands, 83.00 ta 3250;Stransactions within ur range of quotation ta good 30 to 45c, and choice 50 to 55c. Greens Lowmoor and Bowling, 37.50 to 8.00; Gai.2s tend ta lower figures. Wequote BiCarb of a law grade are saleable about the same price vanized Iron-Best brands No. 28, 88.50 ta 9.50;51to 83.25 ; Sai Soda b.5 ta u.20 Soda Ash as japans, but blacks are neglected. Coffee.- Hoops and Bands, 82.60 to 2.75; sheets, bet5 ta 2.00 : CaUStic Soda e3.25 ;Alum bi.87i ta Although transactions have been unimpartant, bnands, 82.90 ta 3.10; Pressed Nails, 87.00 Cut
.00; Copperas c ; Blue Vitriol 6 ta 61c ; the maket is finmerand, in sympathywith New Nails, 12d to in., 83.o ; ditto, d ta bod,in Saits 81.75 ta i.ga; Suiphur 83.25; Brim. York, bas an upward tendency. We quote, 83.30; do., 21d ta 4d, 83.80; zoo keg lots 5 per82.75; Beaching Powder Î ta 2C; Madder java 27 ta 30c; Maracaibo 24c; Ceyln 24 ta cent. discount and a futher reduction of 5c for

0 12C; Borax 14 ta 16c; Cream Tartar 25C ;iJamaica is scarce at 23 ta 25C. Sugar.- 1,000 keg lots. Pressed SPikes, 84.00 ta 4.75;nd 28 to 3.c; do Crystals 25 to 26c ; Salt- The demand which we noted as existing last Steel cast, l. ta 13c; Spring steel, 83.70 to
n. tod an.. k o si caweek bas been maintained, and large sales have 4.00 ; best ditto war3anted 86. ta 6.50; Tire
sH.-The only kind of fish in stock at taken place. Stocks are by no means heavy. ditto, 83.50 ta 3.75ý;1 1ao Tin bî8.oo to 18.25 for
nt dry cod and Labrador herrings but there and holders are confident of a still further ady English 3.got Co t er, ; 1 9.T .o to; Horey little demand for cither. We quote Dry vance in prices. Scotch refined sells at gi ta Shes g4t045o; Pro, vredcoo Chain jinch,85 .2 584. ta 4.50 Labrador errings 5.00 oic. American granulated ir¾ to 2JC; dry to 5.5o; 4nchors, 7.00 to 8oo; Anvils, Sin ta 12;RS. A Kcrushed 12&c; raw sugars are in small supply LeadPig, 5.50 ta 6.00; Sheet do., 86,00 to
nt AN» Sofns.yTbne is no demand at Small sales neponted at e ta c. Market clos- 6.50; ban da., 86.25 to 6.75. Windo Glassnt for funs of any kind, dealers are afraid to ing finm. Jolasses.-Tbere is no stock of this per 50 feet ordinary 4th quality, to 25 added in.
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ches Sr.go to 2.1o; to 4o inches 82.20 to 2.40 BOOTS AND SHoEs.-The trade as been very iail heavy goads the dullnese is srarked, andto 50 inches 82.40 to $2.60. dull for sANe weeks but th eindications ae v riar eayeroods the dultes e is k dLEATHER.-The market has been quieter the it is " picking up " in this line these fn are t adrbces haresi ins, good are innng tapat ee, utth uwad eneny otd n Od sefew days mand, but harvest tools, &tc.,may be 'ok o
past week, but the upward tendency noted in past. Orders are coming in by letter fr sorte, look up, and activity in themmabeooefrlast weeks report has been firmly maintained, no travellers being now out, and the feeling is li due season. Block Tin is slightly firmer ioand in view of the scarcity and high prices of somewhat better. Remittances are backward, tone. Pig Copper lower, say 2 t 22C. uthides fal prices are likely to rule. Spanish Sole is almost as much so as they were during April. nail.-Some dealers quote our prices af lastin large supply andeasierexcept for best brands. CATTLE.-The demand is moderate, with week, others dc. lwer. In sympathy withSlaughter sole, only a moderate inquiry; Waxed sufficient cattle of all grades to fill it at present. Nails, pressed Sikes mu lower, say 84.50upper, stocks have been much reduced and hold- Beeves.-No. i. The market is sufiiciently sup . ta 5.0, and 86.oo ta 6.50 for extra sues. Wecrs are firn at the late advance; splits, quiet plied at $5.25 to 5.50; seconds 4.75c to 5-oo ; reduce our quotatious of Pig Iron as under:ivith light stock on hand; harness show little 3rd. 3.75c to 4.oo. The quality is poor. Sheep Gartsherie there is none in the market; Summer.improvement either in demand or price; buff and are showing somewhat of a decline, live weights lee 821.00 to 22.00; Eglington 120.00 to 22.50;pebble, the supply is still in advance of the sales are worth frorn 05.00 ta 5.25C, the demand Amnerican 321.5o; bar 42.00 ta 2.05 ; band 12.50though receipts have been falling off as sev- which existed last month for shipment abroad tA 275; bailer plates $2.75 t 350. Canadaeral large tanneries have shut down. Wequote: has slacked off. Calves,-really good ones are plates M. L. S., and Arrow 83.80 ta 4.00; GarthHemlock Spanish sole No. i B. A. 24 to 25c; not in good supply, there are plenty of ordinary, #3.70 to 3.85. Bar Lead 6 to 6*c ; Shot is verydo. N o. 2, 22 to 23c; No. 2 Orinoco 23 which sell at from $3.oo to 5.oo. Good are quiet, and prices unchanged. Tin plates vc;ta 23sc; N o. 2 ditta 21 t 22c ; Zanzibar worth So.oo to 12.00. Coke $5.5o to 6.oo; r C Charcoal 6.o ta 7.00;Spanish sole No. 2 t.22C; do. No. 2 d9 FLOUR AND MEAL.-Flour-stocks in store, I X 8.50 to 9.00; 1 XX 1o-50 to 11.00.to 2,C; Buffalo sole lNo. , 21 ta 22; do. 9.oor bbls. against 9.951 bbls. last week, and HIDES AND SKIN.-Hides. the market is firmNa. 2, u ta 20C; Henlock slaughter 26 to 27c, 16.468 bbls. or corresponding date last year. and movement is active. Prices for cured andwaxed upper ligl t and medium 35 ta 38c; do. There is an almost total absence of transactions inspected are as we quote per car load. Cad
heavy 33 t 36c; grained upper 34 to 36c; this week; prices are therefore nominal, and skins are wanted but little doing in sheep skins.
splits large 25 t 3c; do. sma l 16 to 22C; the market is very dull. Superior extra is held LEATHER.-Manufacturers of shoes, havingcalfskins 27 to 36 lbs., 55 ta 7icn ; do 8 ta 20. 8.75. Extra 88.25c to 8.50, Fancy 88.oo to got through spring work, and not begun fail, are
nbs. 52 to 62c ; sheepskn linings 20 t 3c; ar. 8.1o. Spring Wheat Extra, a sale is reported at buying almost nothing, and country shoe menness 22 ta 28c ; buffed cow 14 ta per ft., 780 of a choice brand, quotations vary from at present seem to need little or no stock. It
enamelled cow 17 t 18c; patent cow 6 to 28c. that figure to $7.50 according to brand and is therefore dull work for leather houses, whapebbled c w 12 to i5c; rough leather 22 th i quality, it closed yesterday dull at latter figure. find, in addition, that renewals are very fre.OIL.-There is fot much movement in this Superior is scarce and but little made, we quote quent, and remittances backward. Stocks of

ine of trade, and sales of fiah oils are made $6-75c to 7.00. Oatmeal is firmer, 86.oo to all goods are adequate, in some lines full. Sole
within aour range of quotations but principally 6.5 are most the ruling figures, roo bbls. sold nominally holds its own at quotations but anyfosinadse ts; to dayalarele o e te. re. some days ago at the latter. Cornmeal 83.50 to buyer with ready money might get a Cconsiderfined seal took place on prvate ter s. We $3.6o. able reduction. Harness is in pretty full sup-
quote: Cod ail 52 ta 574c ; Seal oil, pale, 55 to GRAm 

r f t o d n r t a h i e 3 t 7
57c; ditto, straw, 50c ; ditto, steam refined,5 5  GRAIN.-Wheat, fall--Stocks in store 73,001 ply, more of it ordinary than choice; 23 to 27ta 57c; Liseed ail is firmn but unchanged' at bush. against bush. last week and 23r,. represents about the range. The market is flto7c for raw and 75c for biled; Petroleum is 956 bush. on like date last year. Prices are heavily stocked with Upfer, which remainscheaper, car loads can be bought for 14c and decidedly easier here, but are likely to be main. about as quoted. French CJaif is keeping up ismnacl lots at 14 ta î5c; Olive oil 9gc t r.oa. tained until harvest at not far from present price. Buff and Pebble steady and splits quiet;PRovisIONS.- Butter.--Receipts 826 kegs; rates. Holders of No. i fall are offering to sell only large ones of good makes commanding ourshipients 440 kegs, very little change in the at our quotation, but there are no takers. The outside figure. In Materials an advance of £2position of this market since aur last report bus- quantity of this grade is very limited. No. 2 per ton abroad is announced in gambier.mess being entirely confined to the supply of the we quote 81.85. Spring wheat, stocks in store, Sumach too is higher, but not sufficiently so tolocal trade at 20 to 22c. for new. Cheese.- 149,786 bush. and 323,092 bush. on lie affect this market as yet.Receipts 197 boxes. Shipments 31 boxes no- date last year. Excepting an odd car or .RoVîSIONS.-There is but little activithere, any small sales transpiring two at $i.8o to 1.85, and a sale of six noticeable in this branch, values in hog productsthing doing 12 to r4c; Las insteady cars at %1.75.on Wednesday, there have been no are still lowering. Mess Pork is down indemand at r to c, as ta package. Pork.-- transactions in spring, for which $1.75 is now Chicago to 813.95 yesterday, and car-lots canbe
Reanp t Il ; 12C spmets 252 b r. th offered. Oats-Stocks in store, bought to-day at b16.5o here. Bacon.-Long
Rcceipts 1100 bris ; shipinents 2522 bris., tere buhad870b17,364 laiswkndagode fWstri nhas been a moderate demand and prices are the bush. and 8,73o bush. same date last year. clear is wcak, and a goad deal of Western is intur eaier mes $7.5 t 18oo thn mssSaine cars sold at 53 ta 55c. American are market. A sale was made of a car at closeoturn casier, mess 17.75 ta 18.00; thin mess dull at 45c. barley-Stocks in store, 19,285 last week at 8î. Cumberland is easier, a fairSta 7.Thi atclinoarriving in quantity bush. and 15,543 bush. like date last year. stock is held here, and some holders are anaarand sales of coarse sait are reported ex-ship at The stock is reduced pretty low, and prices are to sell. Smoked, say gi to roc. Eggs are plen50 to 52c. Factory filled îr,o5 ta î.15. now 78 to 8oc for No. i. No. 2 not moving. tiful, at i1 to iirc fresh. Butter is weaker, noWo t.-There is nothing ding, u now in Peas- 5 2,2 7 9 bush. in store; we quote 93 to sales for poor or ordinary, and packages nearlyCanadian w s nti doing just thr 95c ; no sales. unsaleable, fresh rolls are coming in fast; choice
Canadian wvools, and it is flot lieythat there 9Cis wortb 20 to 21C, large rails in lots 18 ta îgc.will be any movement till the new clip begins GROCERIEs.-The movement is not great but Che se.-Old 2ot nw called far and is nearlyto come in about the end of the month, mean. steady ; payments. as in all other lines are back- out of markt ; new are coming in and the localtime quotations are nominal. ward. In Coffees there is no change worthy of trade take the;n at 13 ta oc if anf god quality.

note. Teas have not declined, but move only raps are heavy and unsaleable at 6c, brewersTORONTO MARKETS slowly at quotations. Fruit is dull with except- are sthcked and make no demand.ion of currants which show some animation at WaOL-FeC the new clip wi l be in market6j to 7c. Sugar a cable from Glasgow of in a few weeks, and meantime n agxiety isTORONTO, May 7th, 877. yesterday states that sugar 1 up to 33/- and shown ta purchase old. No fleece bas o redThere is a downward turn in the produce active. The stocks every where being ex- for a week past, purely nominal at 28 to 3fc; asmarket, and transactions have been few, buyers traordinarily light and the fruit season coming toa Pwlled the ruling figure for Supers is 28apparently holding off. A decline is shown in on, there is every indication that sugar must be and extra as high as 32 wsth but l ttpe movement.higher. But- little comparatively is held here, andextraashighas_32_ithbutlittlemovementChicago, whcrc offers were yesterday made for cut loaf being in perbapa the largest relative-June delivery of wheat at bi.6ii, where the day quantity, but held out of market. No round
previous the quotations were four cents higher. lots of any grade would be sold at our quotations GORRELL, CRAIG & CO.,Beerbohm reports London markets fo corn and which are inside figures. A sharp advance inMolatses has taken place within the week. Thewbeat quiet. 

Decastro Syrup Co., advanced prices io per gall. [The provisions, leather and hardware trades and we quote 35 to 38c for clayed and 65 to 75c [are very quiet. Boots and shoes and groceries for amber with much firmness in all brands.
show a little more movement. Dry goods Tobaccos are steady. English ales say $2.65 toAND
bouses are doing but limited trade and do not 5dper doz for quarts, ail liquors are firm, PRINTERS BY STEAM POWER,

houes redoig ut imtedtrde nddo otbrands notabiy sa;- we advance price ofnow expect any activity till after harvest. Pay- Hennessy's 13.25 to 3.50 per gall, in cases thements are complained of on all hands as being disposition is to bold for the outside quotations. 13 &15 Aelaide Street East
very inadequate. HARDWARE.-Business is generally very slack; TORONTO.
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KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission

Merchants,
MONTREA.L.

Consignments Solicited. Orders carefully executed.

Choice brands of FLOUR always on hand.

Phonix Mutual Fire Insurance Co.
Head Office, 17 Front St. West, Toronto.

DIRECTORS.
JJ. Withrow, Alderman. W. W. Colwell, Alderman.
M. Staunton, Merchant. John Brandon, Merchant.

Joseph Walker, Merchant. George C. Moore, Es q,
OFFICERS.

ALDERMAN WIiH Row.... ....... President.
M. STAUNTON..................Vice-resident.
JOHN BRANDON ......................... Managing Director.

A. T. W OOD.............................Secretary.
O R. PEcaK......................Inspector.

FoSTER, MCWILLAMs & CLAK...........Solicitors.

BRANcHs.-Toronto Water Works, and General.

Policy-holders in one branch not responsible for losses
in the others.

Government House, Ottawa,
Mondsy, 7th day of May, 1877.

THE

EQUITABLE
Assurance Society,

NEW YORK.

H. B. HYDE, Prosident.

R. W. GALE, Gen. Manager Dominion of
Canada, Montreal.

ASSETS,..............st Jan., 1877. ..........
CASH INCOME ...
S UR P LUS ...... " " ......

AMT. OF INS. IN FORCE IN 1877..
NEW BUSINESS IN 1876 .... .......

$31,734 934 41
9,'4?,457 67
5,503,793 41

173,050,690 41
25,020,5.9 00

The growth of the Sceciety is shown for past ten years

Hia Excellency the Governor Gener- by the fo'lowing figures taken from the Annual State-
ments at the end cf different periods:

al in Council.
On the recomm ndation of the Honorable the Minister

of Customs, and under the provisions of the th section

of the Act passed in the 8ession of the Parliament for

Canada, held in the 31st year of Her Majesty'a Reign,

chaptered 6, and intituled "An Act respecting the Cus-

His Excellency, by and with the advice of the Queen's

Pri Council for Canada, bas been pleascd to oreer and

it ishereby ordered, that belle River, in the Province < f

Ontario shall be and the same is hereby declared to be

an Out lort of Entry under the survey of the Port of

Windsor, to take effect from the ist of May instant.

W. A. HIMSWORT H,
Clerk, Privy Council.

Government House, Ottawa.
Monday, 7 th day of May, 1877.

PRESENT

His Excellency the Governor Gener-
al in Council.

On the recommendation of the Honorable the Minister

of Customs, and under the provisions of the 8th section

of the Act passed in the Session of the Parliament for

Canada, beld in the 31st year of Her Majesty'a Reign,

chaptered 6, and intituled " An Act respectig the Cus-

tome',"-
His Excellency by and with the advice of the Queen's

Privy Council'of anada, bas been plessed to orcer, and

it is bereby Ordered, that St. Armand, in the Province cf

Queber, heretofore an Ou- Poit of the Port of St. Joh a,

be, and it is bereby constituted and erected into a Port

of Entry and a Warehouinfg Port.
And it is further ordered that the Port of Philipsburg,

in the ssid Province, be reduced to the rank of an Out

Port under the survey of the Port of St. Armand, to

take effect from the first day of June next.

W. A. HIMSWORTH,
C. P. C.

Government House, Ottawa,
Monday, 7 th day of May, 1877.

PRESENT:

Hie Excellency the Governor Gener-
al in Counci l .

On the recommendation of the Honorable the Minister

of Customs, and under the provisions of the 8ta section
of tbe Act pa d in the Session cf the Parliamtent of
Canada, hel in the 3 1st year of Her Majesty's Reign,

chaptered 6, and intituled " An Act respecting the Cus.

toms,",-
His Excellency, by and with the advice of he Queen's

Privy Council ior Canada. bas been pleased to order,and
it is hereby Ordered, that Barrie, in the Province cf On-
tario, hall be and ete harne is ereby eeclared to be an

Out Port of Entry, under the survey of the Port of To-
ronto, the sime to take effect from the ist day of May
instant. W AHIMSWORTH

Clerk, Privy Council.

Rpor t fnnwrhirk Total income Pi isiN1e Sur.
ßuearelaken. ofe tar. TtlAss.plus s ryrdp>licyth,4lders.

Sth Annual report $ $ $
ist Jan.'68 . 3,247,022 71 5,125,123 15 894,769 98

12th Anuual re-
1 ort ist Jan. '72 7,612,237 0916174824 55 1,698,343 55

,.th Annual re-
pot ist Jan. '77 9,242,451 67 31734934 41 5,503.793 41

Attention is cal led te the above evidence of great pros-
perity. This Society, organized in 1859, bas met with a
success and has secured a popularity unexcelled in the
annals of Life Insurance, its history exhibits a growth
and pr-gress unexampled. No other Company having
attainted even an approximate success within a similar
periold, this is the direct result of enterprize combined
with careful mar.agement. The ratio of expenses of
mtr nagement in 1876 ti told incomte being less than riz
per cenFit wi ich is much belcw the average of companies
of the same age. Ah hough the Society's branch agencies
have only been fairly establ.shed in Canada about seven
years, the bus ness has already rea hed, in amount of in-
surance in force and premium income, to more than one-
third of th amount claimed .y i he oldest local company
established about thirty years.

The Society bas paid to its policyholders and their
families in the shape of dividends, death claims, and
otherwise, over four million dollars during 1876 alone;
having thus paid about thiity-:ix million dollars since
its organization.

Parties contemplating insuring will do well to examine
the rates of theEQu[TAsiLE which are as low as consistent
with safety. The profits or savings are declared annually
and may be applied towards the reduction of premiuma
or in addition to the policy at the option of the assured.

Examples of P. ofits and ail other information may be
obtained of any of the Company's agents or from the un-
dersigned.

GEO. B. HOLLAND,
General Agent OntarioBranch Agency,

58 Church St., Toronto.

S. R. WICKETT,

J. La BRONSDON & 00.
(Late Bronsdon & Paton)

IMPORTERS OF

WINDOW GLASS,
OILS, PAINTS,

Varnishes, &c.,
No. 84 YONGE ST.

TORONTO.

J. L BRONSDON. ANDRIEW MUIRHEAD.

JOSEPH GILLOTT'S
STEEL PENS.

Sold by all Dealers throughout the. world.

THE DECASTRO

SYRUP COMPANY,
as KING~3 sTraBmrT,

MONTREAL,

Offer ta the trade the following brand

Capillaire.
Pale Amber.
Unexcelled Honey.
Diamond Drips.
Silver Drips.
Extra Golden.

Standard.

Sugar Loaf.
Amber,
Honey
Gilt Edge.
Maple.
Golden.
IXL Syrup in amall punch'ns

CARD CLOTHING WORKS,
YORK STREET ............ DUNDAS.

W. R. GRAY, Proprietur.
Ail descriptions of Card Clothing for Woolen and Cot-

ton Mills, manufactured and constantly on hand.

The only place in Canada where ALL KINDS of
Card Clothing is made.

Doffer Rings and Space Fillets made ta order.

Aikenhead & Cromble
SHIP CHANDLERY,
ROPES, CORDAGE,
TACKLE BLOCKS,&c.,
BRASS CORNICES,

LAWNMOWER8,
RUBBER HOSE,
FITTINGS for do.
BEST CUTLERY.

Importe-, Manufacturer, and Wholesale Dealer in
WHOLESALE AND RETAIL.

Leathers, Shoe-flndiogs, &C TORONTO._________

Centennial Silver Medal for Buff, Pebble and other
Leathers.

Sole Agent for Ontario of J. H. Mooney's
Celebrated Colored & Fr ,cy Leathers. PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,

TANNERY, BROOKLiN, ONTARIO. 22 St. John Street, Montreal.
No. 52 Colborne Street, EDWARD EVANS,

TORONTO, ONT. Official Assignee
P. Bo 3222Crrst.ondn teet otel
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THE

ACCID ENT
INSURANCE COMPANY

OF CANiADA.
The only CANADIAN COMPANY solely

devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

A CCIDENT INSURANCL
alone, and can therefore transact the busi-
ness upon the most favourable terme, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
103 ST. FRANCOIS XAVIER ST., MONTREAL.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

Alexander & Stark, Ceneral Agents
00. YORK, TORONTO.

Haldan l Son, Agents for City of
Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and &Il Officers, and Employes, holding
positions of trust.

This Company has been specially approved b? the
Dominion and Local Governments and in the only one
which bas received the Government license for the Do-
minion .

It in not mixed up with any other business.
The full Deposit of $5o,ooo bas been made with Gov.

erment. Thisi the only company that bas made anydeposit for gusrmnt.e business.
hl ital and funds are solely for the security ofthose vho hold its bonds.

SIR A. T. GALT, JOHN RANKIN,
Pr.id-t. Vic.-Presid.-gt.

EDWARD RAWLINGS,
MANAGER.

CHAS. WESTON, Inspector.
BVANS & RIDDELL, Auditos.

COMPANY'S HEAD OFFICE,

103 St, Francois Xavier Street,
MONTREAL,

GENERAL AGENTS:
Toronto-Alexander & Stark.
Hamilton-Seneoa Jones.

The Leading Wholesale Trade of Brantford.

A. WATTS & CO.,
Wholesale Grocers and Impoters,

Proprietors of the Brantford Soap Works,
BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,
Woolen Mill and General Store Supply House.

Agents " White Star" and " National " Lines of Ocean
Steamships, also Phonix Fire Insurance Co. of London,

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & 00.,
WHOLESALE GROCERS,

BRANTFORD, Ont.

PLANER TOOTH CHISEL TOOTH
AND

SOLID SAWS
ADDXtESS

THE WATEROUS ENCINE WORKS C9.
Bratford, Ont.

'."State where you Paw this advertisernent.

DONALDSON & LAIDLAW,

22 ADELAIDE ST. EAST, TORONTO
P.O. BOX 1049.

Attending meetings of creditors, liquidating and wind-
ing up estates a specialty. Fire losses adjusted, and col-
lections made in city and country with despatch.

Correspondence Solicited.

J. DONALDSON, Late of Murdoch & Donaldson.
j. C. LAIDLAW, Late wi t Bank of Commerce.

ECLIPSE SAL T WORKS,
SEAFORTH

Seven Centennial International Judges in group 1,
certify: " Excellent quality of Salt with the natural
brine from which it is made."

Fourteen Judge in Group III. sign a certificate to
Good quaiity of various grades of Sait."
Two International Diplomas with medal and reports as

above to hand.
Summer rates on G. T. Rai way now in force, and we

are prepired to il orders for ail kinds Of salt well and
promptl. Our packages are well seasoned, fresh packed
and put . O. B. in nice condition,

GRAY, YOUNG c SPARLING.
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THE STANDARD
LIFE ASSURANCE COMPANY.

BST A B LISH B D 1825.

HEAD OFFICES:
!Edinburgh, - - Scotland.
Montreal, - - - Canada,

Amount of Policies in force over... 90,000,000
Assets, upwards of.....-.............. 25,00,000

Claims paid to Canadian policy holders nearly

One Mllion Doflars.
L. W. FULTON, W. M. RAMSAY

Agent & Inspector, Toronto. Manager for Canada

THE NIAGARA DISTRICT
MUTUAL FIRE IN8URANCE COMPANY

The Oldest Mutual In the Dominion.
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES. ONT.

Premium Notes, $zooooo.
THEO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President
THOS. H. GRAYDON, Inspector.
HENRY M. GILES, Secretary-Treasurer

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED smog,

Subscrlbed CapItal, £2,000,00 SPaid-up Capital..... •.• £250,000 Stg.
Revenue for 1874 • • . . r,283,772 "
Accumulated Fund • 3,544,752

Insurance8 again8t Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderate Rates of Premium, and special schemesadapted to meet the various contingencies connected withthis departnient.
The nextDISTRIBUTION OF PROFITS will takeplace at 3îst December, i88o. Ail policies on the Par-ticipating Scale, effectedl on or before îSt December,1876, wiii, in terma of the Rule. of the Company, rank that Division for Five Years' Bonus.

MACDOUGALL & DAVIDBON,
General Agents,

WILLIAM EWING, INSPRCTOR,
7a St. Francois Xavier St., Montrea

R. N. GOOCH, Agent,
26 Wellington Street Eut, Toronto.

J0HN W E B STER
CARRIAGE BUILDER

17, 19,21 and 23 Alice Street, 3 door west of Yonge St.

TORONTO
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CANADIAN
Mutuai Fire Insurance Go.

Head Office, Hamilton, Ont

THE WATER WORKS BRANCH,
embracing Toronto, is confined entirely to cities possessing efficient
systems of water works.

Policies in this branch issued only on the ONE YEAR MUTUAL
PLAN, thereby rendering the possibility of any assessments whatever
very improbable.

DIRECTORS.
President-JOHN BARRY, Esq., Barrister, (Alderman), Hamilton.
Vice-President-JOHN EASTWOOD, Esq., Merchant, Hamilton.
MAURICE O'CONNOR, Esq. (Messrs. M. O'Connor & Co.) Toronto.
G. B. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu-

facturers), Hamilton.
ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto.
J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.
SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto.
E. S. WHIPPLE, Esq. (Alderman), Hamilton.
T. W. RAWLINSON, Esq. (Messrs. Hart & Rawlinson), Toronto.
ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.
WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.
DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.
JOSEPH JARDINE, Esq., of Saltfleet.
J. T. NOTTLE, Esq., of Barton.

MANAGER AND SECRETARY, EDWARD HILTON.
INSPECTOR, - - - WM. ANDREW.
Solicitors, Messrs. BARRY & DUFF, Hamilton.

Toronto District Agents, ANDREW BROS., 37 Adelaide-st. East.

FIRE AND MARINE
INSURANCTrE.

THE BRITISH
Assurance C

AMERICA
ompany.

INCORPORA TED 1833.

Head Oeco, cor. of Colt al Chirch Str6ts, Torolto.
BOARD OF DIRECTORS.

Hon. O W ALLAN, M.L.O.
GEORGE J. BOYD, EsQ
Hon. W. CAYLEY.
PELEG HOWLAND, Esq.

BD 1

HUGH McLENNAN, EsQ.
PETER PATERSON, EsQ.
JOS D RIDOUT, Esq
JNO GORDON, EsQ.

HOOPER Esq

GOVZANOR ... ... ... ... ... PETER PATERSON, Esq.
DDPUTY GOVERNOR ... ... ... ... ... Hox.WM. CAYLEY.

Insctor ........... ... ... ... Joux F. MCCUAI,

Gea al Ageats.... ... ... ... ... AY & BlN S,

Insurances ted n aU descriptions of property a ainst les and damageh ire and the isuils of inland navigation. Agencies establi ed in the principals tis, towns, aU perte of shipment throughout the Province.

F. A. BALL, Manager.

UNION MUTUAL
Life Insurance Go., of Maine

CHARTERED AT AUGUSTA, 1848. ORGANIZED AT BO8TON, 1849.
ASSETS, - TEN MILLION OLT,. RS.

OFFICERS:
JOHN E. DEWITT, President. DANIEL SHARP, Vice-President.Treasurer. D. L. GALLUP, Secretary and Actuary

JOHN C. SHARP, M.D., Medical Examiner.
Since its organization in 1849, the Company

HAS RECEIVED,
[n Premiuma ...................... ................. $8,431,211 13[n Interest ............................................... 3,srr 63

Total Income from ail sources.................................022,039,113 82
IT HAS PAID,

Death Losses, Endowments, and Annuities ..................... $4,o,47 o9Dividende to Policy-holders, and for lapsed ad Surrendered Policies, 5,3 S0
Total Payments to Policy-holder.s ........................ g,735,338 75Expenses, Commissions and Taxes .... ......................... ,705,128 03Interest on Capital, before retirement ................. . .......... 76,279 oRe-Insurance .............................................. 7,374 09
Total Disbursemets.................... ............. 03,36,32o 7

IT HAS ACCUMULATED,
Net Cash Assets amounting to ................. ·................ 08,502,793 53

622,037,13 82
The above concise sunmary of busineas reaults verifies in a most emphatio man-ner the atatement that the Company'a affaire have, from the firut, been managedl withability, economy, and discretion.
88.569 per cent. of the Company'a entire Income aince its organisation has beenretained as Premium Reserve, and Surp us, to meet future liabilities.
44.17 per cent. bas been returned for Death Losses, Dividende, &e., to livingpolicy-holders, and for Surrender Values.
t total returna to members, together wlth present investments belonging solelyto Policy-holders, amounted Jan. 1, 1876, t10018,238,332.30.

J. H. MoNAIRN, General Agent, Toronto.
C B. CUSH ING, General Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

HEAD OFFICE - - 12 METCALF STREET.
OTTAWA.

DR. M. E. VALOIS, Inspector for Province of Quebec.TAS. BLACKBU RN, Secretary.

BRANCH OFFICES.
s Adelaide St.I East, Toronto, Matson & Law, Managers, Toronto District.Knt Street, Lindsay, H. A. Wallis, Esq, Agent.
Court House Avenue, Brockville, A. S. Hall, Esq., Agent.
25 Place d'Armes, Montreal, G. H. Patterson, Agent.24 St. Peter Street, Quebec Messrs. Kiley & rere Agents.
zoa Prince William street, St. John, New Brunswick, D. W. Coward, IEsq. Chief,Agent for Nova Scotia, New Brunswick and Prince Edward Island.
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The Leading Manufacturera.

(-. c-

T]

The Leadirg Manufacturer,.

b

We are manufacturing above celebrated make of

HORSE SHOES,
madefroMnselected Wrought Sorep I.On,which
1or general excellence, both as regards quality and uni-
f ormnty, are unsurpaased.

The Rhoe tala r horsef h00 S are pre-
erred over al others. Tbev are used entirely by theb

prncpFarriera sudorse wayCompaniesthrougb.
out the United States.
Orders solicited, which willi be promptly executed.

We alo manufacureeverydescription of Nails, Tacks,
Brada, &c. Railway and Presaed Spikes.

PILLOW, HERSEY & 00., Montreal.

The 87A R MA NUFA CTURING COMPA NY'8

ACME CLUB SKATE TE Superlo
to every other 8tyle.

Address-7a BEDFORD ROW, HALIFAX, N.8.

Aug. z2, 1876.

-" y
J. Flint,
harines, Ontarlo.

The Worswick Engine Company.

o

'o

(Limited)

CAPITAL $100,000.00.
The Werswlck Variable Cut-off Engins wili give one HorsePower one hour on three pounds of good soft coal. Without doubt, th, se Engines ae the most economicalo Fuel now made. Send forcircular. THE WORSWICK ENGINE 00., GUELPH, ONT.

Co>wz

ow

z
<w

The Leading Manufacturer*

BARBER & HARRIS,
Manufacturers of

he Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.
Warranted ta give 80 per cent, cf useful effect. The
est practical Turbine in the market.

A'so ma-ufac'urers of

mpîoved Gîist&Saw Mill MachIneîy
Cheap, light and effective.

Hiçh Pressure ,team Engines save 25 per cent in fuel
y using our condensing heater and pump.
Send for particulars t:)

BARBER & HARRIS
MEAFORD, ONT.

CORLISS ENGINE.
For economy and mechanical construction, accessibility

of all its parts, and regularity of spsed. It has no rival
°end for catalogue. Manufactured by

INGLES & HUNTER, Guelph.

CENTENNIAL KEDALS.
ST. CATHARINES SAW WORK

AWARDID TI

ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

Fully establishing the well-known reputation of our goods. We manufacture aIl kinds
cf~~~~~t Saaa!ne qals ow as the marne quality cf gaodis can b.e produced hy anyotheamanufacturer. Paixtrize home production, and keep,°our money in the countrY.

R. H. SMITH & CO., Successors to
St. Cat

,wl
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SUN MUTUAL
Life Insurance Company.

HOME OFFICE:'

164 St. James Street, Montreal.
President: Vice-President:

THOS. WORKMAN, EsQ., M.P. T. J. CLAXTON, EsQ.
M. H. GAULT, EsQ., Managing Director.

TORONTo BoARO: HAMILTON BOARD:
Hon. John McMurrich, E. Browne, Esq.
Jas. Bethune, Esq., Q.C., M.P.P. J. W. Bickle, Esq.
A. M. Smith, Esq. J. M. Burns, Esq., Consolidated B'k.
Warring Kennedy, Esq. John Proctor, Esq.
John Fisken, Esq. B. E. Charlton, Esq.
Hon. S. C. Wood. J. Eastwood, Esq.
Angus Morrison, Esq., Mayor. George Roach, Esq., Mayor.

LIFE AND ACCIDENT.
Policies Non-forfeitable. Return of premiums guaranteed. Dividende appor.

tioned equitably. Endowment Assurance thereby rendered profitable.
Issues Life and Endowment Policies, combined with weekly allowance in case of

injury-a deservedly popular form of assurance.
Surplus, as per last year's Report, $45,9 15.47.
Al Pure Insurance. No Tontine, periodical examinations, or chance of policies

being diminished on becoming claims. Contracte plain and straightforward.

Manager for Hamilton, N. HAMMOND.
Manager for Toronto, R. H. HOSKIN
No. 8 Imperial Buildings. H

R. MACAULAY, Secretary.
. Wa nted one or two Firat-clase Travellers; also Local Agents for un-

occupied territory.

'InoratedI A.D 1874 CIANADA
?JE & MLAI2
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Insurance Company
HEAD

H amilton,

OJr FF w,

Ontario.

Capital, $1,000,000 fully Subscribed.
Oeposited with Dominion Government, $50,00o,

PRESIDENT-J WINER, Esq.,(of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GERGE RoACH, Esq., Mayor City of Hamilton.

D. THOMPSON, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLES D. CORY.

BRANCH OFFICES.
Montreal-No. 329 Notre Dame Street.-SIMPsoN & BETHUNE,

General Agents.
Halifak, N. S.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RoBT. STRANO.

THE STADACONA
Fire and Life Insurance Co. of uebec.

Subscribed Capital .........------------................... $2,300,ooo

P aid-up Capital..................--........................

Fire Premium Revenue, 1875........................

Fire Premium Revenue, 1876....................

Losses Paid, 1876........ ............

Governnent Deposit.................

220,000

183,000

201,000

248,000
117,00

TORONTO BOARD.

Hon. A. CAMPBELL, Senator,
CHAIRMAN.

D. GALBRAITH, Esq.
BUGENE O'KEEFE, Esq.
JOB. B. REED,

SECRETAIY AD AGENT.

QUEBEC BOARD.
J. B. RENAUD, Esq., PRESIDENT.
JNO. ROSS, Esq., VICE-PRESIDENT.

J. G. ROSS, Esq. Hon. E. CHINIC, Senator.
ALEX. LEMOINE, Esq. P. B. CASGRAIN, Esq., M.P.
C. TETU, Esq. D. C. THOMSON, Esq.

WM. SHARPLES, Esq.
GEO. J. PYKE, GEN. MANAoEB. CRAWFORD LINDSAY, SEO'Y.

MONTREAL BOARD.

THOS. WORKMAN, Esq., M.P.,
cEÂIRMÂN.

THOS. TIFFIN, Esq.
AMABLE JODOIN, Esq.
Hon. Judge COURSOL.
C. O. PERRAULT,

SEOBETAIR AND AGENT
The exeptional heavy Losses sustained by this Co y during the 8ast year have been prompt y liquidated, and notwithstanding the general businessdepression leadlng to a reduotion in lUnes cared, the Pempium Retenue f or 1876 has been increse by 18,000.

2 The ST ADACONA as heretofore, wil sustain its reputation for Prompt Payments. A share of publie patronage ie solicited.

GEO. J. PYKE, Gen. Manager.

a 'j
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The Mutua Life Association
OF CANADA.

Chartered by Act of Dominion Parliament.

GOVERNMENT DEPOSIT OF $50,000.

1341

CANAD4 LIFE ASýSURANCE CO.
The " MINIMUM " system of Assurances has just been adopted by

this Company, where,

a partial application of the profits,
rates of premium are charqed

HuIN, MlhIR 1 PUIWni1t Phbiuh n' t 11~ui LOWER THAN HAVE EVER BEFORE
v av BEEN OFFERED FOR LIFE ASSURANCE.

BOARD OF DIRECTORS.
JAMES TURNER-James Turner & Co. The following are the rates for Assurance of each Si,ooo, with pro.ALEXANDER HARVEY-A. Harvey & Co. fits upon the systera referred to:

J. M. BUCHAN, M.A., Inspector of High Schools and Collegiate
Institutes.

D. B. CHISHOLM, BARRISTER, President Manufacturers and Mer- AoE. ANNUAL AGE. ANNUAL AGE. ANNUAL AE ANNUAL
chants Fire Ins. Co. - i PREMIUM. PREMIUM. PREMIUM. PREMIUM.

PLUMMER DEWAR-President Landed Banking and Loan Co.
JOHN HARVEY-John Harvey & Co. 21 li2 8o 31 $18 10 39 023 80 49 b34 10
DONALD McINNES-President Bank of Hamilton.
DANIEL McKENZIE-Merchant, Sarnia. 23 13 50 33 19 20 41 25 60 51 37 60
HENRY T. RIDLEY, M.D.
JOHN TURNER-John Turner & Co., Toronto. 41 70
JAMES WATSON-President Strathroy Knitting Co.J. M. WILLIAMS, M.P.P.-Manufacturer. 45 6 5 46 40

OFFIQERS.
JAMES TURNER ................................ President.
ALEXANDER HABVEY .......................... Vice-President The above table, and a fuil explanation of the IMinimum" sys.
DAVID BURKE....................................Manager. tom, are published and may be had upen application.

H. B. WITTON, Inspector of Agencies.
WILLIAM SMITH, Secretary. A. C. RAMSAY, Managlng Director.

___ R. HILL. Sere
All kinds of Life and Endowment Insurance effected at the lowest

rates consistent with security.
JAMES FORSTER,

General Agent for Toronto and vicfinty.
35 ADE LAIDE bTREET.

CONFEDERATION
LIFE ASSOCIATION.
Head Ofiee-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance
panies in the State of New York,

Com-

-j
4th. This to be done under thorough governmental super-

vision by Statutary enactrnent, and an Insurance

, - ary.
R. POWNALL, Montreal, General Agent for Province of QuebecJ. W. MARLING, Halifax, General Agent for Lower Provinces.

AGENT IN TORONTO-J. D. HENDERSON-
Canada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INOORPORATED 1851.

CAPITAL,.-.-.-.-.-.-...- 8800,000.With power to increase to $1,00o,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
Pregant.

HON. JOHN McMURRICH.

Vice-Premtiat.
CHARLES MAGRATH.

Dfr.etors.
JAMES MICHIE, Esq. NOAH'BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, Ja., Esq.

BERNARD HALDAN, Managing Director.
FRED'K 0. C. LOVELACE, &ccretary.J. J. KENNY, Pire Inspector.
JAMES PRINGLE, General Agent.

Marine Inspector.
Superintendent. InaUrances effected at the lowest current rateson Buildings,

The Confederation Life Association is the only Canadian Compan that has fur- Merchandiseandother
nished tathe public these three conditions of safety, while the Board o Directors, byo

emori I preaented ta the Minister Finance, and b>' personal representation sought On Hull, Cargo, and Freight against the perils of Inland Navigationta bring about the faurth. On Cargo Risks with the Maritime Provinces by sal or steam.J. K. MACDONALD, Managing Director. On Cargoes by steamers to British Ports.

And the attention which the leading oress of the United States and Canada have
given to the subject of Life Insurance, hive very naturally caused policy holders and
intending insurers much anxiety as to the safety of the provision sought t. be made
and led thea tao at the question, " NA hat will render Life Insurance Companies
sae be yond ail doubt ?"'

The question is proper and all important. The following will be a goodanswer:

Ist. By adopting a Table of Mortality, which has been
proved by experience to be correct, and consequently
safe.

2nd. By using a rate of Interest sufficlently low to be cer-
tain of attainment during the many years covered by
an insurance contract, and to compensate for any loss
by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIV o SEVERN yars andl Annal Baaince Shees

I

By
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MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business dong exclusively on the Premium Note Bystem.
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, Guelph, Ont

DEPARTMENT oF CRiowN LANDs,
Toronto, 29th March, 1877.

Notice le hereby given that, under Order in Coun-
cil of this date, TImBER BERTHS in the undermen-
tioned Townships and part Townships in the MUS-
KOKA and PARRY SOUND DISTRICTS will be
offered for sale by public auction at the Department
of Crown Lands, at TWELVE o'clock, noon, on
WEDNE$DAY, the SIXTH day of JUNE next, viz.:
Townships of MONTEITH, McMURRICH, PERRY, Ai-
MoUr, RiANLIN, 8HAWENAGA, BURPEE, CoNGER
(south part of east half unsurveyed), and FOLEY (un-
located lande in east half).

The area to be disposed of in the above townships
as Timber Berthe is upwards of 400 square miles,
and for the convenience of purchasers will be di-
vided into Bertha, ranging from 4 to 24 square miles
eaeh.

CoNDITIONs and TERMs of SALE, with informatior
as to Area and Lots and Concessions (except in
Township of CoNGER) comprised in each Berth, will
be furnished, on application personally or by letter,
to the WooDs AND F ORESTs Bt&NCH of the DEPART-
MRNT, or to the Crown Timber Offices at OTTAWA,
BELLEr.vitLLE, and QuEBEc, and the office of T. E
Johnson, Esq., ilarry Sound, an and after the 15th
proximo. T. B. PARDEE, Commissioner.

Insurance.

DEPOSIT WTH DOMINION GOYERNMENT $50,000

Co NSURANC
Co COMPANYLL~ M

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HAN SON. Chief Inspector.

FRED'K. A. BALL.
THOS. R. A0DL, Agents at Toronto

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies on ail the moat arproved methods,
This Company is PURELY MUT UAL; its business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, al]
advantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three yearu
oWY.

WU HENDRY, Maage,
Waterloo. Or t

HAND-IN-HAND
Fire Insurance Co.

FOT7NDED 1873.

CASH RESERVE on deposit in the Consolidated Bank, Fifty-six
per cent in excess of amotnt rquired to Re-insure all outstanding
risks.

Head Office: Ontario Hall, church Street, Toronto,
President: W. H. HOWLAND (President Manufacturera' Associa-

tion), Toronto. [Bank), Toronto.
Vice-President: W. THOMSON (Vice-President Consolidated

DIREOTORS.
A. T. WOOD. M P. Hamilton.
J. NEILSON (A. V. DeLaporte & Co.), Toronto.
C. P. >MITH (President Board of Trade), London.
L. COFFRE (Produce Merchant), Toronto.
A. T. FULTON (Vice-President London and Canadian Loan Co,), Toronto.
S. W. FARREL (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P., Cobourg.
THOS. DOWNEY (ex-Allerman). Toronto.

. STUART (Vice-President Bank of Hamilton), Hami.ton.
. GILLESPIE (Mesurs. Gillespie & Co.), Toronto.
OHN MACNAB (MacNab, Marth & Coen), Toronto.
AMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SECRETARY.. ........ HUGH SCOTT.

BANKERS-THE CONSOLIDATED BANK OF CANADA.

SOLICITORS-MESSES. MOWAT, MACLENNAN & DOWNEY.

Riska accepèted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
IS" All the profits divided among policy-holders annually.

SCOTT &' WALMSLEY, General Agents.

CAPTAIN A. STANLEY, Inspector.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURESON THE CASH swellasthePREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, PresidenS.
RICHARD P. STREET, Secretary

IMPERIAL
Pire Insurance Company of London.

No. z OLD BROAD SrEaST, AxD No. z6 PALL MALL
ESTABLISHED s8og.

Canada General A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Montreai.

ANDREW RINTOUL,
Inspector.

Toconro Ortca-75 Colborne Street.
A. W. SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

HEAD Orica ............ WAraLoo, OT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, PARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propot
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

MARINE
INSURANCE CO.

The original Canadian exclusively Marine InsuranceCO

HEAD OFFICE: ONTARIO HALL, CHURCH ST,, TORONTOi
President: HON. W. P. HOWLAND, C.B., (Vice-Preside t '

Ontario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.

THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [TorontO'
WM. ELLIOT (Director Bank of Commerce), Toronto.
WM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Vice-President Consolidated Bank), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEORETARY...HUGH SCOTT
BANKERS.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERQ
Solicitors.

MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Inspectors.

CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.
Ocean and Inland Risks covered.

SCOTT & WALMSLEY,
General Agsnt'•

ty ~

ANCHOR



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE• 1343

CAPITAL ..........................

180 St. James St., Montreal.
OFFICEES.

WM. ANGUS................Preident.
A. DESJARDINS M.P ..............'Vice. Pres-dent.EDWA.D H. <-OFF..... '...... anaging Director.W. CAMI PBELL .............. Secretary.J. H. ITH..................ChiefInspector.

BRANCH OFFICE-Cobourg, OntW. T, FISH, General Agent. J. FLYNN, Inspector.
This Company m kesa a specialty of insuring

Farm Property, Private Residences,
AND NON-HAZARDOUS PROPERTY,

Against Loos by Fire and Lightning
N. B.-The nominal capital of this Company withanIy a percentage puid, is to be reduced ta $.î,oo o aiup an full. EDWARD H. GOFo pi

ManaRlnir Di'rector.W B CAMPBELL, Agent, Toron an Dce Court St

THE LONDON
Lifo Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with theGoverninent $25.000
Issues Life endowment nmd Accident Policies, all of themost desirable forma.

JospIh Jefry. Esq,. President.

WM. MARDON,
Manager & Secretary.

PROVINCIAL
Insuranc CompaIy of Canada.

FOR PIRE AND MfARINZ INSURANCE.
hait Orita.... ToioxTo Svtassr .... ToaoaTo OxT

PRESIDENT:
The Mon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
A. T. Pulton, Eaq.
Otraa Duascroas:

D. McKay E Toronto. W. Kay, Esq Goderich.C.J1. MIc , Re'., To A.aihier,
A.I Mcer te' B ToroCteR.McMaster r To- AohnSmith, Toronto.

Tro te.o 
e

W. H. Dunspaugh, Esq., a of o qnto.,

Mautr.-Arthur Harey, Eq. Geo. A. Mile, Esq..
Bak.hs.-The Canadian Bank of Commerce.
Insurance oSoctedj at reasonable rte on aIl deocrton of property. Fairme. in ettlemen and an equitabrearute of Innrnc contacts, ae the invariableraies ef the Company.

ARTHUR HARVEY, Mana1g,.

CUSTOMS DEPARTMENT.

Ottawa, May 5, 18;7.Auter oied discount on Ameican Invoices until furth.or notice : 6 per cent.

JAMES JOHNSTON,
Commissioner of Custom.

insurance.
Jgents' SIrectorg.

H ARRY BLACK, Offcial Asignee, Accoun tHire, ife andF ecident Insurance AgentCha-bamn, Ont.
JNATTRASS, Pire, Lite, Marine, Accident Ins.

First Cla a Co.'s only. Ste mship and RailwayTicket Agent. 37 Richmond St., London.

T HOMAS ATKINSON, Special Agent fer theCitizens Insurance Company for the City of Toronto.Address Box 44 P.O.

D LORTIE, Public Accountant, Financial A ent
-and Commi sion Merchant, 5 Richelieu Block,Dalhousie Street, Quebec.

DA L STEWART, Aylrer, Ont. Bankingand
maExc,ge Offiee. Collections and investments

mnade, &c., &c.

TMcCRAE, O.fficilal Assiee, Pire, Life and MarineInsurance Agent, Win or. Ont. None but firt.claie Companies represented.

S.CORNEIL, Agent for Royal Canadian, Hartford,Phenix of Brooklyn, Scottish Commercial & Mut-ual Life Aso. & Accident Ins. Co's., Lindsay. Ont.

NREWBROS., Agt's for Dominion Fire & Marinen. Ce., Metropolitan Plate Glass Inn. Co., Can. Mut.Fir, In. Co.&Gen Com.Ag't, 37 Adelaide St.E.Toronto.

O). J. McKIBBIN, Life Insurance and Real EstateAgent. Bankrupt Estate and other debt col-
lected. Money to loan and invested. Lindsay, Ont.
H. E. NELLES, Official Assignee for London and

Middlesex, Landon, Ontario.. NORBW ýOxT H Y, General Fýire 'inouac

ria Union; and Imprial of London, England; Tra-t'elersite & Accident, ngersol, Ont.
G r aC InsuWEL Ac guntat&F:e

Odd Fellowa Hall, Dundas Street, Londoir, Ont.
F B. BDDOME lire L, Marin AOt.i Aen bt tand Ad notr, Abion Buildings, London,Ont. None but the ost reliable CoinanierepresenedROBERT THER1O1 D Pire, Làe, Marine,
Money to Loa n and invet C ollection made. Strat or

lAiStROUXqent for RoIyl1 Canadien Fire andCMarine; Isolated Riak and Confederation Life a
Co Canada Per Build & S Sac.; London and Candian laan & Agency Ca., Meafard.
CHAS. YOUNG, Fire, Life, Accident Marine¯andLive Stock Insurance. Stock Broker Mo an-ing and Real Estate Agent. London, Ontario.

9 E. TtHtOM SON Rea st A Broker.
A. efor the Guardian Aui. Ca., Agricultur e Mut.

a. Co., Wateroo Mut. Pire Ina. Co., 24 Adelaide St.Est, Taranto.

a n H P C Agn t for Ba n hire ndAndes Pire Insurance Companlea, aigo Sec and Troau.Hasting Mutual ire Insurance C., Belleville, nt.
IERR & ANDERSON Offcia Assignees and Ac-

countants. Money Tnto SReal Estate, Mort-gageae bught. Office, 23 Toront Street, Tornto.
et t W. PENNOCK, Fire and Lite InsuranceAgent. and Adjusters, repreaenting firit-clasa Coin.panies through the whole of the Ottawa Valley, Ottawm-

. E, r ARVIS, Insurance and Coisin Agentenera Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B.22OERT MARSHALL, ire an M eur

ance ent Broker, Notary Public, &c., St. Jhn,New Brunswick, Canada.

SCE G GOR A nt for Imperial Fire Insurace
Ca., Montreal Assurnce Co., and General Commer-

cial Agent, Hamilton.Q W mp ren Y ,iurance gentaind CntmmaionERant, Telegrap Building,ba ment No.s StPeter street, Quebec.J D. R.N E, Agenti for wt riis 'and Mer.cantile; Proncial Scoattih Provincial, LifeARtna, aI Hartord, lnland Ma.rne, Hamilton, Ont.
G. w. IRl EBO EPrirM.u

onn Fanye neoc Lan Alunt, &c. M ontagnt

Very beat Companiea repreaented.PEE~RMcCALLUM, entfrtheLb
ct.nraveler Inurance a.; Haiora Pirbnes. Cta.;Wetern ns. o., Sa uronto; S t. Catharines, ont. aR. H.OHA Agents for Western'HrîrQuebecHan Handand Iualated RieÏFr n.Cow.,Travelern'antl Cn. jAI ns. Cn nlavleOt

DAVID jAIICKSONÎ I.Lnd :î~D~&c M-o anAgent,.Conve yncr Land u itr &c ney tu boanan Faim Property and Mortgages purchised. CaIlec.tions made. Moneys invested for parties in otaesud ather securîties. A general financial busins torgageiacted. Insurances effected at the loweat rateFranLite. Farine for Sale. Durhamn, Ont. Pr n

HECAD OFFC]E, -.

THE CITIZENS'
INSURANCE COMp'y

FIRE LIFE, GUARANTEE & ACCIDENT

Qapital Two Mion Dollar-8108,000 De.
POuited with the Dominion Government,

DIRECTOR8.
Sir Hh Allan, President. Adolphe Roy VicN. B. orne. , ent.Andrew Allant. Ve-Pre.
Henry Lyman. 1. L. Cassidy.

Robert Anderson.

EDWARD STARK,
Actuary.

ARCH'D MCGOUN, &Cretar4,,rT,.

PeFire riska taken et équitable ratez bale upan their re-secttive merité. Ail cainme PramptlY and liberal>,settled. p n bra
Toore Ba&cn-No. sa Adelaide St. Eat, TorontoA• T. MoCORD JR. & Co,

Guerai Ag#nig.

ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability Of Shareholderu unlimitedi.

CAPITAL............

FUNDS INVESTED..........,oANNUAL INCOME ............ 1 2 0o,<<><

.5,000,000

HAD OlPîCS FOn CANADA......MONToRRALE1very description af proprty lsured at moderatorates cfpriuin.Life Assurances granted in al tho ntt appraved farin

H. L. ROUTH,
W . TATLEY'Chiel Agents.

AoaTrs roR Tasomo-, P. H. HEWARD, Chief Agent.
i MURDDCH, ROBINd & CO.

PHoeNIX
Fire IBsurance Company. of London.

USTAaLsgUD lu 178U.

GENCY ESTABLISHED IN CANADA IN 8.
A$*uclimited liahfiît, ai ail the StackholdeI andGILLESPIE, MOFFATT & Ca.,Goneral Agents or Cana",310, St. Pau Street, Mcntreal

ROBT. W. TYRE, Manager.

Reliance
Mutual Life Assurance 8OCICIFa

Bsfablished 84o.
Head Office for the Daminion of Cana

City Banh Chambens,
zor ST. JAMES STREET, MONTREAL
The Hon. John Hamiltan. DgRobert Simm , REn MacDona

FREDERICK STANCLIFFB, Rosident Secrery,

aorON at
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THE GORE DISTRICT

iIN IIIINCocu lolly
INCORPORATED JUNE 18, 1886,

Undertakes the Insurance of all descriptions of
;jg:Property against loss or damage by Fire.

Its oerations are, and invariably have been, restricted
to the Province of Ontario.

By never permitting its linos of insurance in any lo-
cality ta exceed a safe limit-by a determination not to
compete " for riska at constantly diminishing rates," and
ba steady adherence to a sound tariff, it bas been en-
aled

TO MEET ITS ENGAGEMENTS
as they bave matured; while the cost of insuring with it
has ranged from sixteen to twenty cents in the dollar
lest than what it would have cost in a proprietary com-

y. And similar results may hereafter with confdence
e anticipated: for the Company continues to receive

that careful attention and cautious management which
have characterized its transactions for so many years.

TROS. M. SIMONS,
Secretary-Treasurer.

Galt, Aug. sg, 1876.

The Mercantile

FIRE INSURANCE COMP'Y.
Inoorpoated by Aot of Ontario LegiAlature.

CAPITAL ................................... oM.000.
HEAD OFFIcE ........................... WATERLOO, ONTARIO.

Board of Directors:
B.E. Bowman, M.P. St. Jacobs.

. B. Snyder, Conistoga

. W. Walden, M.D., Waterloo.]
John Shuh, Waterloo.

B. Hughes, Waterloo.
yrus Bowers, Berlin.

D.S. Bowlby, Berlin.
Robert Melvin, Guelph.
William Robinson, Galt.
trs.--. E Bowman, M. P. President; J. W

Waden, M. D.. Vice-President; P. H. Sims, Secretary.
Insurances granted on ail descriotions of property

against lass or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

QUEEN INSURANCE CO.
OF ENGLAND.

F'IRBE dr. LIFBD.

Capital. ...............2,000.000 Stg.
INVESTED FUNDS..........£668,88

FORBES & MUDGE,
Montrealj

Chief Agents for Canada.

WM. ROWLAND, Agent,
No. 6a King Street East, Toronto.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,

66 and 68 King Stret East, Toronto Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURACB
Companie, Merchants, etc., made to order of the

oest materials and for style, durability and cheapnea
unsurpassed.

A large stock of Account-Books and General Stationery
constantly on band. 3-ly

HA8TIN68 MUTUAL
Fire Insurance Cornpany,

Having raised a Guarantee Capital, now cover al classes
of riska. Applications for agencles are solicited from
qualified pertona lu aIl places not represented lu Ontario.

JAMES H. PECK.,

gilevile, July, x876. Soetay7.

lnsurane.

1877 1877
Thirty-first Annual Statement.

OP TUS

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Net assets, January i, z876..................... $41,462,065 53
RECEIVED IN 1876.

For Premiums................ .. 86,725,120 67
Fc r Intereat and Rent......... 2,893,993 46

--- - 8 9,619,r r4 13

DISBURSED IN z876. $51,08r,179 66

To POLIcy-HOLDERs:
For claim. by death and ma-

tured endowments............ $2,601,246 35
Surplus returned to Policy-

holders ........................... 2,461,030 52
Lapsed and surren'd policies 956,481 Si

86,018,758 68
ExPEN sEs: -

Commission to Agents ...... = 8462,836 55
Salaries of Officers Clerka,

and all others employed on
salary .............................. 81,431 z 1

Medical Examinera' fees...... 17,7< 2 50
Printing, Stationery Adver-

tising, Pos'ge, Excl;'ge &c ro6,os 56

Taxes and profit and loss..
$65g,o62 72

373,211 79
7, 1,033 19

Balance Net Assets, Dec. sr, 1E76. 040,020,146 47
SCHEDULE OF ASSETS.

Loans upon Real Estate, firat lien ......... $27,815,839 34
Loans upon stocks and bonds .............. 94,867 28
Premium notes on policies in force....... 6,290,699 45
Cost of Real Estate owned by the Co'y ... 2,748,753 20
Cost of United States Registered Bonds... 2,183,240 46
Cost of State Bonds .............................. 723,400 00
Cost of City Bonds ................................ 1,847.310 o0
Cost of other bonds............................... 435,0o Oc
Cost of Bank Stock............................ 80,205 Oc
Cost of Railroad Stock ...................... 26,ooo oo
Cih in Bank, at interest ........................ 1,718,015 91
Cash in Company's offce ........................ 7,306 54
Balance due trom agents, secured........... 44,132 89
Bills receivable .................................. 5,376 40

Net and ledger assets.............. *44,oo,r46 47
ADD:

Interest accrued and due...... $1,844,530 64
Renta accrued..................... 3,850 00
Market value of stocks and

bonds over cost .............. So),o64 54
Net prema. in course of col'n. 8o 42
Net deferred quarterly and

semi-annual premiuma ... 34,613 26
- -- - 2,rg2,859 86

Gross assets, Dec. sr, 1876 .............. 846,2r3,o66 33
LIAsILITiEs:

Amount required ta re-in-
sure al outstanding poli.
cies, net, assuming 4 per
cent. interest .................. $40,775,730 Oo

All other liabilities ............ 1,315,313 40
842,091,o43 40

Surplus, December 3, 1876.. $4,r21.962 93Increase of assets during 1876................. $2,718,355 io
Ratio of expense of management to re-

ceipte in 1876 ...................................... 6.95 per cent.
Policies in force Dec. 3r, 1876, 66,618, insur'g $183,414,408

VICTORIA MUTUAL
FIRE INSURA RCE COMPA N Y OF CA NA DA
Hamilton Branh

Within range of Hydrants in Hamilton.
Watr-Worka 3r--0h :

Within range of Hydrants In any locality having
efficient water-works.

Geaal Branch :
Farm and other non-hasardous property only.

One branch not liable for debta or obligaions of the
others.

GEO. H. MILLS, Preident.
W. D. BOOKER, Secretary.

HEaD OrrcE................HAxLrton, ONTrAio.
J. C. MUSSON, No. 7 Imperial Buildings Toronto,

insurance,

BRI.TON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP 150,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREASED TO $100,000.
-1

CANADA BRANCH, . MONTREAL.
JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-17 Wellington St. W Second Flat,
Federal lank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

Liverpool and London and Globe
Insurance Company.

Capital...................... $1o,0oo,oo
Funds Invested in Canada ............... 65o,ooo
Government Deposit for benefit of Can.

adian Policyholders....................... .5o.ooo

CANADA BoARD or DîREcToRs.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
Six A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. Suirn, Reaident Secretary.
Medical Referte- DUNcAN C. MACALLUX, Esq., M.D.
Standing Co~nsel--FaD. GavrFFIN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farn Property Insured on
Special Terns.

Lirve PoLcrEs are issued at rates as low as are concis-
tent with the security offered. Liberal Surrender values.

Claima payable one month after proof of death.
G. F. C. SMITH,

v Chief A gent for the Dom,nion, Montrea.

THE MONETARYTIMES AND TRADE
REVIEW-INSURANCE CHRONICLE

DvioTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED BVERY FRIDAY MORNING.

sUsCRIPTriON PRIcE

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH " ... . stg. a year
AMERICAN " .03 U. S. cy.

Canadian Postage pre-paid on Poreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department,we are in a position to il ail orders intrusted
ta us with neatness and punctu -lity.

Office-No. 64 Church Street, Toronto, Ontario

EDW. TROUT, Managoy.
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